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Sales Prospectus

Shares in the Company may be acquired on the basis of this Sales Prospectus, the Company’s Articles of Incorporation, the
latest annual report and, if already published, the subsequent semi-annual report.

Only the information contained in the Sales Prospectus and the aforementioned documents shall be deemed valid.

Furthermore, a key information document for retail and insurance-based packaged investment products within the meaning
of Regulation (EU) No 1286/2014 of the European Parliament and of the Council of 26 November 2014 on key information
documents for retail and insurance-based packaged investment products (PRIIPs) ("KID") is made available to investors before
subscribing for shares. For the avoidance of doubt, UCITS Key Investor Information Documents (“KIIDs") shall continue to be
made available to investors in the UK to the extent this remains a regulatory requirement. References to the “KID" in this
Prospectus shall therefore also be read as a reference to the “KIID” where applicable. Information on whether a sub-fund of
the Company is listed on the Luxembourg Stock Exchange can be obtained from the administrative agent or the Luxembourg
Stock Exchange website (www.bourse.lu).

The issue and redemption of Company shares is subject to the regulations prevailing in the country where this takes place. The
Company treats all investor information with the strictest confidentiality, unless its disclosure is required pursuant to statutory
Of SUPervisory provisions.

Shares in this Company may not be offered, sold or delivered within the United States.

Shares of this Company may not be offered, sold or delivered to investors who are US Persons. A US Person is any person who:

(i) is a United States person within the meaning of Section 7701(a)(30) of the US Internal Revenue Code of 1986, as amended,
and the Treasury Regulations promulgated thereunder;

(ii) is a US person within the meaning of Regulation S under the US Securities Act of 1933 (17 CFR § 230.902(k));

(iii) is not a Non-United States person within the meaning of Rule 4.7 of the US Commodity Futures Trading Commission
Regulations (17 CFR § 4.7(a)(1)(iv));

(iv) is in the United States within the meaning of Rule 202(a)(30)-1 under the US Investment Advisers Act of 1940, as amended,;
or

(v) is any trust, entity or other structure formed for the purpose of allowing US Persons to invest in the Company.
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Management Company
UBS Fund Management (Luxembourg) S.A., RCS Luxembourg B 154.210 (the “Management Company”).

The Management Company was established in Luxembourg on 1 July 2010 as an Aktiengesellschaft (public limited company)
for an indefinite period. Its registered office is located at 33A avenue J.F. Kennedy, L-1855 Luxembourg.

The Articles of Association of the Management Company were published on 16 August 2010 by way of a notice of deposit in
the Mémorial, Recueil des Sociétés et Associations (the “Mémorial”).

The consolidated version of the Articles of Incorporation may be consulted at the Luxembourg Trade and Companies Register
(Registre de Commerce et des Sociétés). The corporate purpose of the Management Company is to manage undertakings for
collective investment pursuant to Luxembourg law and to issue/redeem units or shares in these products, among other activities.
In addition to the Company, the Management Company currently also manages other undertakings for collective investment.
The Management Company has fully paid-up equity capital of EUR 13,000,000.

The Management Company also acts as domiciliary agent for the Company.

Board of Directors of the Management Company

Chairman Michael Kehl,
Head of Products, UBS Asset Management Switzerland AG,
Zurich, Switzerland

Members Ann-Charlotte Lawyer,
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Basel, Switzerland
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Federica Ghirlandini,
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Luxembourg, Grand Duchy of Luxembourg
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UBS Fund Management (Luxembourg) S.A.,
Luxembourg, Grand Duchy of Luxembourg

Geoffrey Lahaye,
UBS Fund Management (Luxembourg) S.A.,
Luxembourg, Grand Duchy of Luxembourg
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Luxembourg, Grand Duchy of Luxembourg
Stéphanie Minet,

UBS Fund Management (Luxembourg) S.A.,
Luxembourg, Grand Duchy of Luxembourg

Portfolio Manager

Sub-fund Portfolio Manager

UBS ELux) Key Selection SICAV - Global Allocation (USD) UBS Asset Management (Americas) Inc., Chicago

UBS (Lux) Key Selection SICAV — Global Allocation (EUR)

UBS (Lux) Key Selection SICAV — Global Allocation (CHF)

UBS (Lux) Key Selection SICAV - Digital Transformation Dynamic (USD) [UBS Asset Management (Americas) Inc., Chicago

UBS (Lux) Key Selection SICAV — Digital Transformation Themes (USD) |UBS Switzerland AG, Zurich

UBS (Lux) Key Selection SICAV — Asian Equities (USD) UBS Asset Management (Singapore) Ltd, Singapore

UBS (Lux) Key Selection SICAV — Asian Global Strategy Balanced UBS Asset Management Switzerland AG, Zurich

(USD) UBS Switzerland AG, Zurich

UBS (Lux) Key Selection SICAV — Asia Allocation Opportunity (USD)

UBS (Lux) Key Selection SICAV — China Allocation Opportunity (USD)  |UBS Asset Management (Hong Kong) Limited, Hong

(Lux)
UBS (Lux) Key Selection SICAV - China Equity Unconstrained (USD) Kong
(Lux) Key Selection SICAV — Credit Income Opportunities (USD)

UBS (Lux) Key Selection SICAV — Dynamic Alpha (USD) UBS Asset Management Switzerland AG, Zurich
(

UBS (Lux) Key Selection SICAV — Climate Diversified (EUR)

UBS (Lux) Key Selection SICAV — European Equity Sustainable Leaders
(EUR)

UBS (Lux) Key Selection SICAV — European Equity Value Opportunity

(EUR)

UBS (Lux) Key Selection SICAV — European Growth and Income (EUR)
ux) Key Selection SICAV — Global Equities (USD) UBS Asset Management (UK) Ltd., London
ux) Key Selection SICAV — Global Multi Income (USD)

ux) Key Selection SICAV — Global Equity Value Opportunity (USD)
ux) Key Selection SICAV — Turnaround Equity Opportunities (USD)
ux) Key Selection SICAV — European Financial Debt Sustainable

UBS (Lux) Key Selection SICAV — Multi Strategy Alternatives (EUR) UBS Hedge Fund Solutions LLC, Stamford (USA)

The Portfolio Manager has been assigned the management of the securities portfolio under the supervision and responsibility
of the Management Company; to this end, it carries out all transactions relevant hereto in accordance with the prescribed
investment restrictions.

If the above table states that UBS Asset Management (Americas) Inc. and UBS Switzerland AG have been appointed Portfolio
Managers for the sub-funds, the following division of responsibilities applies in addition:

For UBS (Lux) Key Selection SICAV - Digital Transformation Dynamic (USD) and UBS (Lux) Key Selection SICAV - Digital
Transformation Themes (USD), UBS Switzerland AG will assume the task of establishing the key long-term investment themes,
a corresponding equities universe and the investment parameters. UBS Switzerland AG also assumes the task of making
investment recommendations in relation to the allocation of assets to the various asset classes for UBS (Lux) Key Selection
SICAV - Digital Transformation Dynamic (USD). The recommendations are based on a systematic approach, which is described
in greater detail in the special investment policy. UBS Asset Management (Americas) Inc. will use the information provided by
UBS Switzerland AG together with the results of its own fundamental research to determine the sub-funds’ investments. UBS
Asset Management (Americas) Inc. will carry out all relevant transactions in line with the prescribed investment parameters.

The Management Company has assigned the portfolio management of the sub-fund UBS (Lux) Key Selection SICAV — Asian
Global Strategy Balanced (USD) to UBS Asset Management Switzerland AG, Zurich, as well as to UBS Switzerland AG.

UBS Switzerland AG assumes the tasks of allocating assets and preselecting investment strategies. UBS Asset Management
Switzerland AG is responsible for selecting investment instruments, makes investment decisions and carries out all transactions
relevant hereto in accordance with the prescribed investment restrictions.

The Portfolio Management entities of UBS Asset Management may transfer their mandates, fully or in part, to associated
Portfolio Managers within UBS Asset Management. However, responsibility in each case remains with the aforementioned
Portfolio Manager assigned by the Company.



Investment Advisor

Sub-fund Investment Advisor

UBS (Lux) Key Selection SICAV — Systematic Allocation Portfolio Equity (USD) |UBS Switzerland AG, Zurich

The Investment Advisor makes investment recommendations to the Portfolio Manager of the sub-fund indicated above in
relation to the allocation of assets to the various asset classes. The recommendations are based on a systematic approach,
which is described in greater detail in the special investment policy. The Portfolio Manager of the sub-funds is responsible for
identifying and selecting suitable companies and investment instruments, makes investment decisions and carries out all
transactions relevant hereto in accordance with the prescribed investment restrictions.

Sub-fund Investment Advisor

UBS (Lux) Key Selection SICAV — Credit Income Opportunities (USD) UBS Switzerland AG, Zurich

The Investment Advisor makes investment recommendations to the Portfolio Manager of the sub-fund indicated above
regarding the allocation of assets to the different sub-categories of fixed-income investments, such as the allocation to the
investment grade, high-yield, emerging markets, and other segments. They may also recommend investment instruments
deemed useful for the accomplishment of the sub-fund’s objective. The Portfolio Manager of the sub-fund is responsible for
identifying and selecting suitable companies and investment instruments, makes investment decisions and carries out all
transactions relevant hereto in accordance with the prescribed investment restrictions.

Depositary and Main Paying Agent

UBS Europe SE, Luxembourg Branch, 33A avenue J.F. Kennedy, L-1855 Luxembourg, (B.P. 2, L-2010 Luxembourg)

UBS Europe SE, Luxembourg Branch, has been appointed as depositary of the Company (the “Depositary”). The Depositary
will also provide paying agent services to the Company.

The Depositary is a Luxembourg branch of UBS Europe SE, a European company (societas Europaea — SE) with its registered
office in Frankfurt am Main, Germany, listed in the trade and companies register of the Frankfurt am Main district court
(Handelsregister des Amtsgerichts Frankfurt am Main) under number HRB 107046. The Depositary is located at 33A avenue
J.F. Kennedy, L-1855 Luxembourg, and is entered in the Luxembourg trade and companies register under B 209.123.

The Depositary has been assigned the safekeeping of those financial instruments of the Company that can be held in custody,
as well as the record keeping and verification of ownership for other assets held by the Company. The Depositary shall also
ensure the effective and proper monitoring of the Company’s cash flows pursuant to the provisions of the Law of 17 December
2010 on undertakings for collective investment (“Law of 2010") and the depositary agreement (hereinafter referred to as the
“Depositary Agreement”), each as amended.

Assets held in custody by the Depositary shall not be reused for their own account by the Depositary or any third party to
whom custody has been delegated, unless such reuse is expressly permitted by the Law of 2010.

In addition, the Depositary shall also ensure that (i) the sale, issue, repurchase, redemption and cancellation of shares is carried
out in accordance with Luxembourg law, the Sales Prospectus and the Articles of Incorporation; (ii) the value of the shares is
calculated in accordance with Luxembourg law; (iii) the instructions of the Management Company or the Company are carried
out, unless they conflict with applicable Luxembourg law, the Sales Prospectus and/or the Articles of Incorporation; (iv) for
transactions involving the Company’s assets, any consideration is remitted to the Company within the usual time limits; and
(v) the Company’s income is appropriated in accordance with Luxembourg law, the Sales Prospectus and the Articles of
Incorporation.

In accordance with the provisions of the Depositary Agreement and the Law of 2010, the Depositary may appoint one or more
sub-depositaries. Subject to certain conditions and with the aim of effectively fulfilling its duties, the Depositary may thus
delegate all or part of the safekeeping of those financial instruments that can be held in custody as entrusted to it, and/or all
or part of its duties regarding the record keeping and verification of ownership of other assets of the Company.

In accordance with the applicable laws and regulations, as well as the directive on conflicts of interest, the Depositary shall
assess potential conflicts of interest that may arise from the delegation of its safekeeping tasks to a sub-depositary or sub-
delegate before any such appointing takes place. The Depositary is part of the UBS Group: a global, full-service private banking,
investment banking, asset management and financial services organisation that is a major player on the global financial markets.
As such, conflicts of interest may arise in connection with the delegation of its safekeeping tasks, because the Depositary and
its affiliates engage in various business activities and may have diverging direct or indirect interests.

Investors may obtain additional information free of charge by addressing a written request to the Depositary.

Irrespective of whether a sub-depositary or sub-delegate is part of the UBS Group, the Depositary will exercise the same level
of due skill, care and diligence both in the selection and appointment as well as in the on-going monitoring of the respective
sub-depositary or sub-delegate. Furthermore, the conditions determining the appointment of any sub-depositary or sub-
delegate that is member of the UBS Group will be negotiated at arm’s length in order to protect the interests of the Company
and its shareholders. Should a conflict of interest arise and prove impossible to mitigate, such conflict of interest will be
disclosed to the shareholders, together with all decisions taken pertaining thereto. An up-to-date description of all custody
tasks delegated by the Depositary, alongside an up-to-date list of these delegates and sub-delegate(s) can be found on the
following webpage: https://www.ubs.com/global/en/legalinfo2/luxembourg.html

Where the law of a third country requires that financial instruments be held in custody by a local entity and no local entity
satisfies the delegation requirements of Article 34 bis, Paragraph 3, lit. b) i) of the Law of 2010, the Depositary may delegate
its tasks to such local entity to the extent required by the law of such third country for as long as there are no local entities
satisfying the aforementioned requirements. In order to ensure that its tasks are only delegated to sub-depositaries providing



an adequate standard of protection, the Depositary must exercise all due skill, care and diligence as required by the Law of
2010 in the selection and appointment of any sub-depositary to which it intends to delegate a portion of its tasks. Furthermore,
it must continue to exercise all due skill, care and diligence in the periodic review and ongoing monitoring of any sub-depositary
to which it has delegated a portion of its tasks and of any arrangements entered into by the sub-depositary in respect of the
matters delegated to it. In particular, delegation is only permitted if the sub-depositary keeps the assets of the Company
separate from the Depositary’s own assets and the assets belonging to the sub-depositary at all times during performance of
the delegated tasks pursuant to the Law of 2010. The Depositary’s liability shall not be affected by any such delegation, unless
otherwise stipulated in the Law of 2010 and/or the Depositary Agreement.

The Depositary is liable to the Company and its shareholders for the loss of a financial instrument held in custody within the
meaning of Article 35 (1) of the Law of 2010 and Article 12 of Commission Delegated Regulation (EU) 2016/438 of 17
December 2015 supplementing the UCITS Directive with regard to the obligations of depositaries (the “Deposited Fund
Assets”) by the Depositary and/or a sub-depositary (the “Loss of a Deposited Fund Asset”).

In the event of the Loss of a Deposited Fund Asset, the Depositary must provide a financial instrument of the same type or
value to the Company without undue delay. In accordance with the provisions of the Law of 2010, the Depositary will not be
liable for the Loss of a Deposited Fund Asset if this was the result of an external event beyond its reasonable control, the
consequences of which would have been unavoidable despite all reasonable efforts to the contrary.

Without prejudice to the special liability of the Depositary in the event of the loss of any fund assets held in custody, the
Depositary shall be liable for any loss or damage suffered by the Company resulting directly from the Depositary's negligence,
fraud or wilful misconduct in the execution of the services under the Depositary Agreement, except in respect of the
Depositary's duties under the Law of 2010 for which the Depositary will be liable for any loss or damage suffered by the
Company resulting directly from the Depositary's negligent or intentional failure to properly fulfil its obligations pursuant to
the Law of 2010.

The Company and the Depositary may terminate the Depositary Agreement at any time by giving three (3) months’ notice via
registered letter. Under certain circumstances, the Depositary Agreement may also be terminated with a shorter notice period,
for example in the event of a material breach of duty by one of the parties. Until a new depositary has been appointed, which
must occur within no more than two (2) months of the time when notice to terminate the Depositary Agreement took effect,
the Depositary shall take all necessary steps in order to ensure that the interests of investors in the Company are upheld. If the
Company does not name another depositary as its successor within this period, the Depositary may notify the Luxembourg
supervisory authority (“Commission de Surveillance du Secteur Financier — “CSSF"”) concerning the situation.

The Depositary shall be entitled to be remunerated for its services out of the net assets of the Company, as agreed upon in
the Depositary Agreement. In addition, the Depositary is entitled to be reimbursed by the Company for its reasonable out-of-
pocket expenses and disbursements and for the charges of any correspondents.

The Depositary is not involved, directly or indirectly, with the business affairs, organisation or management of the Company
and is not responsible for the content of this document and thus accepts no responsibility for the accuracy of any information
contained herein or the validity of the structure and investments of the Company. The Depositary has no decision-making
discretion nor any advice duty relating to the Company's investments and is prohibited from meddling in the management of
the Company’s investments. The Depositary does not have any investment decision-making role in relation to the Company.
In case the Depositary receives investors' data, such data might be accessible and/or transferred by the Depositary to other
entities controlled by the UBS Group AG currently or in the future as well as third-party service providers (the "UBS Partners"),
in their capacity as service providers on behalf of the Depositary. UBS Partners are domiciled in the EU or in countries located
outside the EU but with an adequate level of data protection (on the basis of an adequacy decision by the European
Commission) such as Switzerland. Data could be made available to UBS entities located in Poland, the UK, Switzerland, Monaco,
and Germany as well as other branches of UBS Europe SE (in France, Italy, Spain, Denmark, Sweden, Switzerland and Poland),
for the purpose of outsourcing certain infrastructure (e.g. telecommunications, software) and/or other tasks in order to
streamline and/or centralise a series of processes linked to the finance, operational, back-office, credit, risk, or other support
or control functions. Further information about the outsourcing and processing of personal data by the Depositary is available
at https://www.ubs.com/lux-europe-se.

Administrative agent
Northern Trust Global Services SE, 10, rue du Chateau d'Eau, L-3364 Leudelange

The administrative agent is responsible for the general administrative tasks involved in managing the Company as prescribed
by Luxembourg law. These administrative services mainly include calculating the net asset value per share, keeping the
Company'’s accounts and carrying out reporting activities.

Auditor of the Company
Ernst & Young S.A., 35E, avenue John F. Kennedy, L-1855 Luxembourg

Paying agents
UBS Europe SE, Luxembourg Branch, 33A avenue J.F. Kennedy, L-1855 Luxembourg, (B.P. 2, L-2010 Luxembourg) and other
paying agents in the various distribution countries.

Distributors and other sales agents, referred to as “distributors” in the Sales Prospectus.
UBS Asset Management Switzerland AG, Zurich, and other distributors in the various countries of distribution.



Profile of the typical investor

UBS (Lux) Key Selection SICAV - Asian Equities (USD)

This actively managed sub-fund is suitable for investors who wish to invest in a diversified portfolio of Asian equities and
equity rights and in a sub-fund promoting environmental and/or social characteristics, and who are willing to accept the
risk associated with equities.

UBS (Lux) Key Selection SICAV - Asian Global Strategy Balanced (USD)

This actively managed sub-fund is suitable for investors who wish to invest in a global portfolio with a focus on Asia.
Investors will benefit from broad diversification across a number of asset classes such as equities and bonds. Investors
should be prepared to assume the risk associated with investing in Asian assets and currencies, and thus in emerging
markets.

UBS (Lux) Key Selection SICAV - China Allocation Opportunity (USD)
This actively managed sub-fund is suitable for investors who wish to invest in a diversified portfolio of equities and bonds
with a focus on China. Investors should be prepared to assume the risk associated with investing in Chinese assets.

UBS (Lux) Key Selection SICAV - China Equity Unconstrained (USD)
This actively managed sub-fund is suited to risk-aware investors wanting to invest primarily in Chinese companies by means
of a diversified equity portfolio.

UBS (Lux) Key Selection SICAV - Credit Income Opportunities (USD)
This actively managed sub-fund is suitable for investors who wish to generate attractive returns and capital growth from
investing in a globally diversified portfolio of fixed-income securities.

UBS (Lux) Key Selection SICAV - Digital Transformation Dynamic (USD)

This actively managed sub-fund is suitable for investors who wish to invest globally in a broadly diversified portfolio
comprised mainly of equities and equity rights of companies in developed countries and emerging markets. By investing in
this sub-fund, investors seek in particular to participate in global equity markets, and are thus prepared to accept the
associated risk.

UBS (Lux) Key Selection SICAV - Digital Transformation Themes (USD)

This actively managed sub-fund is suitable for investors who wish to invest globally in a broadly diversified portfolio of
equities and equity rights of companies in developed countries and emerging markets and in a sub-fund promoting
environmental and/or social characteristics, and who are willing to accept the risk associated with equities.

UBS (Lux) Key Selection SICAV - Dynamic Alpha (USD)

This actively managed sub-fund is suitable for investors with a medium to high risk tolerance who wish to invest in a globally
diversified portfolio. Investors should seek to seize opportunities for attractive returns in any market environment and
prepared to assume the associated risk.

UBS (Lux) Key Selection SICAV - Asia Allocation Opportunity (USD)
This actively managed sub-fund is suitable for investors who wish to invest in a diversified portfolio of equities and bonds
with a focus on Asia. Investors should be prepared to assume the risk associated with investing in Asian assets.

UBS (Lux) Key Selection SICAV - European Equity Sustainable Leaders (EUR)

This actively managed sub-fund is suitable for investors who wish to invest in a diversified portfolio of attractively valued
European companies that are leaders in their respective sectors, in particular as regards sustainability. This sub-fund
promotes environmental and/or social characteristics.

UBS (Lux) Key Selection SICAV - European Equity Value Opportunity (EUR)
This actively managed sub-fund is suitable for investors who wish to invest in a diversified portfolio of European equities
and equity rights.

UBS (Lux) Key Selection SICAV — European Growth and Income (EUR)

This actively managed sub-fund is suitable for risk-conscious investors who wish to invest in a diversified portfolio of
equities, bonds and convertible bonds with a focus on Europe and with a bond component consisting primarily of high
yield bonds. Investors should be prepared to assume the risk associated with investing in equities and high yield bonds.

UBS (Lux) Key Selection SICAV - Global Allocation (CHF)

UBS (Lux) Key Selection SICAV - Global Allocation (EUR)

UBS (Lux) Key Selection SICAV - Global Allocation (USD)

These actively managed sub-funds are suitable for investors seeking capital gains who wish to invest in a globally diversified
portfolio with the reference currency stated in the relevant sub-fund name.



UBS (Lux) Key Selection SICAV — Multi Strategy Alternatives (EUR)
This actively managed sub-fund is suitable for investors with high risk tolerance who wish to invest in a diversified fund
portfolio.

UBS (Lux) Key Selection SICAV - Global Equities (USD)
This actively managed sub-fund is suitable for investors who wish to invest worldwide in a diversified portfolio of corporate
equities and equity rights.

UBS (Lux) Key Selection SICAV - Global Equity Value Opportunity (USD)
This actively managed sub-fund is suitable for investors who wish to invest in a diversified portfolio of Global equities and
equity rights.

UBS (Lux) Key Selection SICAV - Global Multi Income (USD)

This actively managed sub-fund is suitable for investors whose primary goal is to generate income and who wish to benefit
from diversification across a number of asset classes on global financial markets. Investors should be prepared to accept
the associated credit risk.

UBS (Lux) Key Selection SICAV - Turnaround Equity Opportunities (USD)
This actively managed sub-fund is suitable for investors who wish to invest in a diversified portfolio of global equities that
are undervalued and anticipated to appreciate in value over time.

UBS (Lux) Key Selection SICAV - Systematic Allocation Portfolio Equity (USD)

This actively managed sub-fund is suitable for investors who wish to invest globally in a broadly diversified portfolio of
equities and equity rights of companies in developed countries and emerging markets. By investing in this sub-fund,
investors seek in particular to participate in global equity markets, and are thus prepared to accept the associated risk.

UBS (Lux) Key Selection SICAV - Climate Diversified (EUR)

This actively managed sub-fund is suitable for investors who wish to invest in a globally diversified portfolio which promotes
environmental and/or social characteristics. As the sub-fund invests directly or indirectly in equity and fixed income in both
developed countries and emerging markets, investors should be prepared to assume the associated risks.

UBS (Lux) Key Selection SICAV - European Financial Debt Sustainable (EUR)

The actively managed sub-fund is suitable for investors who wish to invest in a diversified portfolio of mainly subordinated
debt instruments (including hybrid bonds) as well as additional core capital securities (AT1) from the financial sector in
Europe. This sub-fund promotes environmental and/or social characteristics. Investors should be prepared to assume the
interest rate and credit risks inherent in this type of asset.

Historical performance
Information on where historical performance can be found is outlined in the KID of the relevant share class or in the
corresponding sub-fund-specific document for the Company’s distribution countries.

Risk profile
Sub-fund investments may be subject to substantial fluctuations and no guarantee can be given that the value of a Company
share will not fall below its value at the time of acquisition.
Factors that can trigger such fluctuations or influence their magnitude include but are not limited to:
* Company-specific changes,
* Changes in interest rates,
* Changes in exchange rates,
* Changes in cyclical factors such as employment, government spending and debt, inflation,
* Changes in the legal environment,
* Changes to investor confidence in certain asset classes (e.g. equities), markets, countries, industries and sectors, and
* Changes in commodity prices.

By diversifying investments, the Portfolio Manager seeks to partly reduce the negative impact of these risks on the value of the
sub-fund.

Where sub-funds are exposed to specific risks due to their investments, information on these risks is included in the investment
policy of this sub-fund.



Legal aspects
The Company

The Company offers investors various sub-funds (“umbrella structure”) that invest in accordance with the investment policy
described in this Sales Prospectus. The specific features of each sub-fund are defined in this Sales Prospectus, which will be
updated each time a new sub-fund is launched.

Name of the Company: UBS (Lux) Key Selection SICAV
Open-ended investment fund legally established in the form of a
Legal form: société d'investissement a capital variable (“SICAV”) pursuant to|
Part | of the Law of 2010
Date of incorporation: 9 August 2002

Entfered in thg Luxembourg trade and companiesty ¢ 5 g2 5
register under:

Financial year: 1 October to 30 September

Annually at 10:00 on 20 March at the registered office of the
Company. Should 20 March fall on a day that is not a business day
Ordinary general meeting: in Luxembourg (i.e. a day on which banks in Luxembourg are open
during normal business hours), then the general meeting will be
held on the next business day.

Articles of Incorporation:

Initial publication 23 August 2002 Published in the Mémorial
24 March 2004 15 June 2004
Amendments 9 May 2011 11 August 2011
30 October 2015 25 November 2015
UBS Fund Management (Luxembourg) S.A., RCS Luxembourg B

Management Company 154.210

The consolidated version of the Articles of Incorporation of the Company may be consulted at the Luxembourg trade and
companies register (Registre de Commerce et des Sociétés). Any amendments thereto shall be notified by way of a notice of
deposit in the Recueil Electronique des Sociétés et Associations (“RESA”), as well as by any other means described below in
the section entitled “Regular reports and publications”. Amendments become legally binding following their approval by the
general meeting of shareholders.

The combined net assets of the individual sub-funds form the total net assets of the Company, which at all times constitute
the Company's share capital and consist of fully-paid up, no-par value shares (the “shares”).

The Company asks investors to note that they only benefit from shareholder rights — particularly the right to participate in
general meetings — if they are entered in their own name in the register of shareholders following their investment in the
Company. However, if investors buy Company shares indirectly through an intermediary that makes the investment in its own
name on behalf of the investor, and as a result, said intermediary is entered into the shareholders’ register instead of the
investor, the aforementioned shareholder rights may be granted to the intermediary and not the investor. Investors are
therefore advised to enquire as to their investor rights before making an investment decision.

At general meetings, shareholders are entitled to one vote per share held, irrespective of any differences in value between the
shares in the individual sub-funds. Shares of a particular sub-fund carry the right of one vote per share held when voting at
meetings affecting this sub-fund.

The Company forms a legal unit. As regards the association between shareholders, each sub-fund is considered to be
independent of the others. The assets of a sub-fund are only liable for liabilities incurred by that sub-fund. As no division of
liabilities is made between share classes, there is a risk that, under certain conditions, currency hedging transactions for share
classes with “hedged” in their name may result in liabilities that affect the net asset value of other unit classes of the same
sub-fund.

The Company may decide to liquidate existing sub-funds and/or launch new sub-funds and/or create different share classes
with specific characteristics within these sub-funds at any time. This Sales Prospectus will be updated each time a new sub-
fund is launched.

The Company'’s duration and total assets are unlimited.

The Company was established on 9 August 2002 as an open-ended investment fund in the form of a SICAV pursuant to Part |
of the Luxembourg Law of 30 March 1988 relating to undertakings for collective investment and was adapted in February
2004 to conform to the provisions of the Law of 20 December 2002 relating to undertakings for collective investment; it has
been subject to the Law of 2010 since 1 July 2011. With effect from 16 May 2011, the Company has appointed UBS Fund
Management (Luxembourg) S.A. as its Management Company.

Share classes



Various share classes may be offered for each sub-fund. Information on the share classes available in each sub-fund can be
obtained from the administrative agent or at www.ubs.com/funds.

Shares in classes with “P” in their name are available to all investors. Their smallest tradable unit]
is 0.001. Unless the Company decides otherwise, the initial issue price of these shares amounts|
“p to AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100,
HKD 1,000, JPY 10,000, NOK 900, NzD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700,
SGD 100, USD 100 or ZAR 1,000.

Shares in classes with “N” in their name (shares with restrictions on distribution partners or
countries) are issued exclusively through distributors authorised by UBS Asset Management
Switzerland AG and domiciled in Spain, Italy, Portugal and Germany, or in other distribution
countries insofar as this has been decided by the Company. No entry costs shall be charged for|
“N" these classes, even if they have additional characteristics. Their smallest tradable unit is 0.001.
Unless the Company decides otherwise, the initial issue price of these shares amounts to
AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000,
JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100
or ZAR 1,000.

Shares in classes with “K-1" in their name are available to all investors. Their smallest tradable
unit is 0.001. The minimum investment amount is equivalent to the initial issue price of the unit
class and is applicable on the level of the clients of financial intermediaries. This minimum
investment amount must be met or exceeded with every subscription order that is placed. Unless
the Company decides otherwise, the initial issue price of these shares amounts to AUD 5 million,
BRL 20 million, CAD 5 million, CHF 5 million, CZK 100 million, DKK 35 million EUR 3 million,
GBP 2.5 million, HKD 40 million, JPY 500 million, NOK 45 million, NZD 5 million, PLN 25 million,
RMB 35 million, RUB 175 million, SEK 35 million, SGD 5 million, USD 5 million or ZAR 40 million.
Shares in classes with “K-B” in their name are exclusively reserved for investors who have
signed a written agreement with UBS Asset Management Switzerland AG or one of its
authorised distribution partners on investing in one or more sub-funds of this umbrella fund.
[The costs for asset management are charged to investors under the aforementioned

“K-B” agreements. Their smallest tradable unit is 0.001. Unless the Company decides otherwise, the
initial issue price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100,

CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZD 100,

PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000.

K"

Shares in classes with “K-X" in their name are exclusively reserved for investors who have signed
a written agreement with UBS Asset Management Switzerland AG or one of its authorised
contractual partners on investing in one or more sub-funds of this umbrella fund. The costs for
asset management, fund administration (comprising the costs incurred by the Company,
“K-X" administrative agent and the Depositary) and distribution are charged to investors under the
aforementioned agreements. Their smallest tradable unit is 0.001. Unless the Company decides|
otherwise, the initial issue price of these shares amounts to AUD 100, BRL 400, CAD 100,
CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900,
NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000.
Shares in classes with “F” in their name are exclusively reserved for UBS Group AG affiliates. The
maximum flat fee for this class does not include distribution costs. These shares may only be
acquired by UBS Group AG affiliates, either for their own account or as part of discretionary
asset management mandates concluded with UBS Group AG companies. In the latter case, the
np shares will be returned to the Company upon termination of the mandate at the prevailing net|
asset value and without being subject to charges. The smallest tradable unit of these shares is
0.001. Unless the Company decides otherwise, the initial issue price of these shares amounts to
IAUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000,
JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100
or ZAR 1,000.
Shares in classes with “Q" in their name are exclusively reserved for financial intermediaries that]
(i) make investments for their own account, and/or (ii) receive no distribution fees in accordance
with regulatory requirements, and/or (iii) can only offer their clients classes with no retrocessions,
here these are available in the investment fund in question, in accordance with written
agreements or agreements on fund savings plans concluded with their clients. Investments that]
“Q no longer meet the above conditions may be forcibly redeemed at the prevailing net asset valug
or exchanged for another class of the sub-fund. The Company and the Management Company
are not liable for any tax consequences that may result from a forcible redemption or exchange.
[The smallest tradable unit of these shares is 0.001. Unless the Company decides otherwise, the|
initial issue price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000,
DKK 700, EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZzZD 100, PLN 500,
RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000.




“QL”

Shares in classes with “QL” in their name are exclusively reserved for selected financial
intermediaries that: (i) have received approval from the Management Company prior to first
subscription, and (i) receive no distribution fees in accordance with regulatory requirements|
and/or can only offer their clients classes with no retrocessions, where these are available in the
investment fund in question, in accordance with written agreements concluded with their
clients. The Management Company will require a minimum investment of CHF 200 million (or]
the equivalent in another currency). The Management Company may waive the minimum
investment temporarily or permanently. Investments that no longer meet the above conditions|
may be forcibly redeemed at the prevailing net asset value or exchanged for another class of the
sub-fund. The Company and the Management Company are not liable for any tax consequences|
that may result from a forcible redemption or exchange.

The smallest tradable unit of these shares is 0.001. Unless the Company decides otherwise, the|
initial issue price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000,
DKK 700, EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZzZD 100, PLN 500,
RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000.

uAu

Shares in classes with “A” in their name are available to all investors. The maximum flat fee for
this class does not include distribution costs. Their smallest tradable unit is 0.001. Unless the
Company decides otherwise, the initial issue price for these shares amounts to

AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, EUR 100, GBP 100, HKD 1,000,
JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100
or ZAR 1,000.

“1-A1T

Shares in classes with “I-A1" in their name are exclusively reserved for institutional investors|
within the meaning of Article 174(2)(c) of the Law of 2010. The maximum flat fee for this class|
does not include distribution costs. The smallest tradable unit of these shares is 0.001. Unless
the Company decides otherwise, the initial issue price of these shares amounts to AUD 100,
BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000,
JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100
or ZAR 1,000.

“-A2"

Shares in classes with “I-A2" in their name are exclusively reserved for institutional investors|
within the meaning of Article 174(2)(c) of the Law of 2010. The maximum flat fee for this class|
does not include distribution costs. The smallest tradable unit of these shares is 0.001. Unless
the Company decides otherwise, the initial issue price of these shares amounts to AUD 100,
BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700 EUR 100, GBP 100, HKD 1,000, JPY 10,000,
NOK 900, NZD 100, PLN 500, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000. The
minimum subscription amount for these shares is CHF 10 million (or foreign currenc
equivalent).

Upon subscription:

(i) @ minimum subscription must be made in accordance with the list above; or

(i) based on a written agreement between the institutional investor and UBS Asset Management]
Switzerland AG (or one its authorised contractual partners) or on the written approval of
UBS Asset Management Switzerland AG (or one its authorised contractual partners), the
investor’s total assets managed by UBS or its holdings in UBS collective investment schemes must
be more than CHF 30 million (or foreign currency equivalent); or

(iii) the institutional investor must be an institution for occupational retirement provision that is
part of UBS Group AG or must be one of its wholly-owned group companies.

[The management company may waive the minimum subscription if the total assets under|
management at UBS or the holdings of UBS collective investment schemes by institutional
investors exceed CHF 30 million within a specified period.

“I-A3"

Shares in classes with “I-A3" in their name are exclusively reserved for institutional investors
ithin the meaning of Article 174(2)(c) of the Law of 2010. The maximum flat fee for this class

does not include distribution costs. The smallest tradable unit of these shares is 0.001. Unless

the Company decides otherwise, the initial issue price of these shares amounts to AUD 100,

BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700 EUR 100, GBP 100, HKD 1,000, JPY 10,000,

NOK 900, NzD 100, PLN 500, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000. The

minimum subscription amount for these shares is CHF 30 million (or foreign currency

equivalent).

Upon subscription:

(i) @ minimum subscription must be made in accordance with the list above; or

(i) based on a written agreement between the institutional investor and UBS Asset Management

Switzerland AG (or one its authorised contractual partners) or on the written approval of UBS

Asset Management Switzerland AG (or one its authorised contractual partners), the investor’s|

total assets managed by UBS or its holdings in UBS collective investment schemes must be more|

than CHF 100 million (or foreign currency equivalent); or

(iii) the institutional investor must be an institution for occupational retirement provision that is

part of UBS Group AG or must be one of its wholly-owned group companies.

[The management company may waive the minimum subscription if the total assets under|

management at UBS or the holdings of UBS collective investment schemes by institutional

investors exceed CHF 100 million within a specified period.
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“I-A4"

Shares in classes with “I-A4" in their name are exclusively reserved for institutional investors
within the meaning of Article 174(2)(c) of the Law of 2010. The maximum flat fee for this class
does not include distribution costs. The smallest tradable unit of these shares is 0.001. Unless
the Company decides otherwise, the initial issue price of these shares amounts to AUD 100, BRL
400, CAD 100, CHF 100, CZK 2,000, DKK 700 EUR 100, GBP 100, HKD 1,000, JPY 10,000,
NOK 900, NZD 100, PLN 500, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000. The|
minimum subscription amount for these shares is CHF 100 million (or foreign currency
equivalent).

Upon subscription:

(i) @ minimum subscription must be made in accordance with the list above; or

(i) based on a written agreement between the institutional investor and UBS Asset Management]
Switzerland AG (or one its authorised contractual partners) or on the written approval of UBS
Asset Management Switzerland AG (or one its authorised contractual partners), the investor’s
total assets managed by UBS or its holdings in UBS collective investment schemes must be more
than CHF 500 million (or foreign currency equivalent); or

(iii) the institutional investor must be an institution for occupational retirement provision that is
part of UBS Group AG or must be one of its wholly-owned group companies.

[The Management Company may waive the minimum subscription amount if the total assets|
managed by UBS or the amount held in UBS collective investment schemes for institutional
investors is more than CHF 500 million within a defined period. Investments that no longer meet
the above conditions may be forcibly redeemed at the prevailing net asset value or exchanged
for another class of the sub-fund. The Management Company is not liable for any tax
consequences that may result from a forcible redemption or exchange.

uI Bu

Shares in classes with “I-B” in their name are exclusively reserved for institutional investors within
the meaning of Article 174(2)(c) of the Law of 2010 who have signed a written agreement with
UBS Asset Management Switzerland AG or one of its authorised contractual partners on
investing in one or more sub-funds of this umbrella fund. A fee covering the costs for fund
administration (comprising the costs of the Company, the administrative agent and the
Depositary) is charged directly to the sub-fund. The costs for asset management and distribution
are charged to investors under the aforementioned agreements. Their smallest tradable unit is|
0.001. Unless the Company decides otherwise, the initial issue price of these shares amounts to
IAUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000,
JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100
or ZAR 1,000.

ul xu

Shares in classes with “I-X" in their name are exclusively reserved for institutional investors within
the meaning of Article 174(2)(c) of the Law of 2010 who have signed a written agreement with
UBS Asset Management Switzerland AG or one of its authorised contractual partners on
investing in one or more sub-funds of this umbrella fund. The costs for asset management, fund
administration (comprising the costs incurred by the Company, administrative agent and the
Depositary) and distribution are charged to investors under the aforementioned agreements.
Their smallest tradable unit is 0.001. Unless the Company decides otherwise, the initial issue|
price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700,
EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, NzD 100, PLN 500, RMB 1,000,
RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000.

I

Shares in classes with “U-X" in their name are exclusively reserved for institutional investors

ithin the meaning of Article 174(2)(c) of the Law of 2010 who have signed a written
agreement with UBS Asset Management Switzerland AG or one of its authorised contractual
partners on investing in one or more sub-funds of this umbrella fund. The costs for asset
management, fund administration (comprising the costs of the Company, the administrative
agent and the Depositary) and distribution are charged to investors under the aforementioned
agreements. This share class is exclusively geared towards financial products (i.e. funds of funds
or other pooled structures under various legislative frameworks). Their smallest tradable unit is
0.001. Unless the Company decides otherwise, the initial issue price of these shares amounts to
AUD 10,000, BRL 40,000, CAD 10,000, CHF 10,000, CZK 200,000, DKK 70,000, EUR 10,000,
GBP 10,000, HKD 100,000, JPY 1 million, NOK 90,000 NzD 10,000, PLN 50,000,
RMB 100,000, RUB 350,000, SEK 70,000, SGD 10,000, USD 10,000 or ZAR 100,000.

Additional characteristics:

Currencies

The share classes may be denominated in AUD, BRL, CAD, CHF, CZK, DKK, EUR, GBP, HKD, JPY,
NOK, NZD, PLN, RMB, RUB, SEK, SGD, USD or ZAR. For share classes issued in the currency of
account of the sub-fund, this currency will not be included in the share class name. The currenc

of account features in the name of the relevant sub-fund.

“hedged”

For share classes with “hedged” in their name and with reference currencies different to the
sub-fund’s currency of account (“classes in foreign currencies”), the risk of fluctuations in the|
value of the reference currency is hedged against the sub-fund’s currency of account. This|
hedging shall be between 95% and 105% of the total net assets of the share class in foreign

currency. Changes in the market value of the portfolio, as well as subscriptions and redemptions
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of share classes in foreign currencies, can result in the hedging temporarily surpassing the
aforementioned range. The Company and the Portfolio Manager will take all necessary steps to
bring the hedging back within the aforementioned limits.

The hedging described has no effect on possible currency risks resulting from investments
denominated in a currency other than the sub-fund’s currency of account.

“BRL hedged”

The Brazilian real (ISO 4217 currency code: BRL) may be subject to exchange control regulations
and repatriation limits set by the Brazilian government. Prior to investing in BRL classes, investors
should also bear in mind that the availability and tradability of BRL classes, and the conditions|
under which they may be available or traded, depend to a large extent on the political and
regulatory developments in Brazil. The risk of fluctuations is hedged as described above under
“hedged”. Potential investors should be aware of the risks of reinvestment, which could arise if]
the BRL class has to be liquidated early due to political and/or regulatory circumstances. This
does not apply to the risk associated with reinvestment due to liquidation of a share class and/or]
the sub-fund in accordance with the section “Liquidation of the Company and its sub-funds;
merger of sub-funds”.

“RMB hedged”

Investors should note that the renminbi (ISO 4217 currency code: CNY), the official currency of
the People's Republic of China (the “PRC"), is traded on two markets, namely as onshore RMB
(CNY) in mainland China and offshore RMB (CNH) outside mainland China.

Shares in classes with “RMB hedged” in their name are shares whose net asset value is calculated
in offshore RMB (CNH).

Onshore RMB (CNY) is not a freely convertible currency and is subject to foreign exchange
control policies and repatriation restrictions imposed by the PRC government. Offshore RMB
(CNH), on the other hand, may be traded freely against other currencies, particularly EUR, CHF
and USD. This means the exchange rate between offshore RMB (CNH) and other currencies is
determined on the basis of supply and demand relating to the respective currency pair.

Convertibility between offshore RMB (CNH) and onshore RMB (CNY) is a regulated currency|
process subject to foreign exchange control policies and repatriation restrictions imposed by the
PRC government in coordination with offshore supervisory and governmental agencies (e.g. the|
Hong Kong Monetary Authority).

Prior to investing in RMB classes, investors should bear in mind that the requirements relating to
regulatory reporting and fund accounting of offshore RMB (CNH) are not clearly regulated.
Furthermore, investors should be aware that offshore RMB (CNH) and onshore RMB (CNY) have|
different exchange rates against other currencies. The value of offshore RMB (CNH) can
potentially differ significantly from that of onshore RMB (CNY) due to a number of factors|
including, without limitation, foreign exchange control policies and repatriation restrictions|
imposed by the PRC government at certain times, as well as other external market forces. Any
devaluation of offshore RMB (CNH) could adversely affect the value of investors’ investments in
the RMB classes. Investors should therefore take these factors into account when calculating the
conversion of their investments and the ensuing returns from offshore RMB (CNH) into their
target currency.

Prior to investing in RMB classes, investors should also bear in mind that the availability and
tradability of RMB classes, and the conditions under which they may be available or traded,
depend to a large extent on the political and regulatory developments in the PRC. Thus, no
guarantee can be given that offshore RMB (CNH) or the RMB classes will be offered and/or
traded in future, nor can there be any guarantee as to the conditions under which offshore RMB
(CNH) and/or RMB classes may be made available or traded. In particular, since the currency of]
account of the relevant sub-funds offering the RMB classes would be in a currency other than
offshore RMB (CNH), the ability of the relevant sub-fund to make redemption payments in
offshore RMB (CNH) would be subject to the sub-fund’s ability to convert its currency of account
into offshore RMB (CNH), which may be restricted by the availability of offshore RMB (CNH) or
other circumstances beyond the control of the Company.

The risk of fluctuations is hedged as described above under “hedged”.

Potential investors should be aware of the risks of reinvestment, which could arise if the RMB
class has to be liquidated early due to political and/or regulatory circumstances. This does not
apply to the risk associated with reinvestment due to liquidation of a share class and/or the sub-
fund in accordance with the section “Liquidation of the Company and its sub-funds; merger of]
sub-funds”.

" "

acc

The income of share classes with “-acc” in their name is not distributed unless the Company
decides otherwise.

"dist”

The income of share classes with “-dist” in their name is distributed unless the Company decides
otherwise.

“qgdist”

Shares in classes with “-qdist” in their name may make quarterly distributions, gross of fees and

expenses. Distributions may also be made out of the capital (this may include, inter alia, realised
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and unrealised net gains in net asset value) (“capital”). Distributions out of capital result in the
reduction of an investor’s original capital invested in the sub-fund. Furthermore, any distributions|
from the income and/or involving the capital result in an immediate reduction of the net asset
value per share of the sub-fund. Investors in certain countries may be subject to higher tax rates|
on distributed capital than on any capital gains from the sale of fund units. Some investors may
therefore prefer to subscribe to accumulating (-acc) rather than distributing (-dist, -qdist) share
classes. Investors may be taxed at a later point in time on income and capital arising on
accumulating (-acc) share classes compared with distributing (-dist) share classes. Investors
should consult qualified experts for tax advice regarding their individual situation.

“mdist”

Shares in classes with “-mdist” in their name may make monthly distributions, gross of fees and
expenses. Distributions may also be made out of capital. Distributions out of capital result in the
reduction of an investor’s original capital invested in the sub-fund. Furthermore, any distributions|
from the income and/or involving the capital result in an immediate reduction of the net asset

alue per share of the sub-fund. Investors in certain countries may be subject to higher tax rates|
on distributed capital than on any capital gains from the sale of fund units. Some investors mayj
therefore prefer to invest in accumulating (-acc) rather than distributing (-dist, -mdist) share
classes. Investors may be taxed at a later point in time on income and capital arising on
accumulating (-acc) share classes compared with distributing (-dist) share classes. Investors|
should consult qualified experts for tax advice regarding their individual situation. The maximum
entry costs for shares in classes with “-mdist” in their name are 6%.

"UKdist”

For share classes with “UKdist” in their name that are subject to the reporting fund rules, the
Company intends to distribute a sum which corresponds to 100% of the reportable income
within the meaning of the UK reporting fund rules. The Company does not intend to make
taxable values for these share classes available in other countries, as they are intended for|
investors whose investment in the share class is liable to tax in the UK.

::2%11,
“ A%

i
“6%”,
ngop

Shares in classes with “2%" / “4%" / “6%" / “8%" in their name may make monthly (-mdist),
quarterly (-gdist) or annual (-dist) distributions at the respective aforementioned annual
percentage rates, gross of fees and expenses. The distribution amount is calculated based on
the net asset value of the respective share class at the end of the month (in the case of monthly|
distributions), financial quarter (in the case of quarterly distributions) or financial year (in the
case of annual distributions). These share classes are suitable for investors who wish for more
stable distributions, unrelated to past or expected returns or income of the relevant sub-fund.
Distributions may thus also be made from the capital. Distributions out of capital result in the
reduction of an investor’s original capital invested in the sub-fund. Furthermore, any distributions|
from the income and/or involving the capital result in an immediate reduction of the net asset
value per share of the sub-fund. Investors in certain countries may be subject to higher tax rates|
on distributed capital than on any capital gains from the sale of fund units. Some investors may
therefore choose to invest in the accumulating (-acc) instead of the distributing (-dist, -qdist, -
mdist) share classes. Investors may be taxed at a later point in time on income and capital arising
on accumulating (-acc) share classes compared with distributing (-dist, -qdist, -mdist) share
classes. Investors should consult qualified experts for tax advice regarding their individual
situation.

“seeding”

Shares with “seeding” in their name are only offered for a limited period of time. At the end off
this period, no further subscriptions are permitted unless the Company decides otherwise.
However, shares can still be redeemed in accordance with the conditions for share redemptions.
Unless otherwise decided by the Company, the smallest tradeable unit, the initial issue price and
the minimum subscription amount shall correspond to the characteristics of the share classes

listed above.
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Investment objective and investment policy of the sub-funds

Investment objective
The Company aims to achieve high growth and/or current earnings, while giving due consideration to capital security and the
liquidity of the Company’s assets.

General investment policy

The assets of the sub-funds are invested following the principle of risk diversification. The sub-funds invest their assets
worldwide in equities, other share-like equity interests, such as cooperative shares, dividend-right certificates and participation
certificates (other equity instruments and rights), short-term securities, money market instruments and warrants on securities,
as well as debt instruments and claims. Debt instruments and claims include bonds, notes, all types of asset-backed securities,
convertible bonds, convertible notes, warrant-linked bonds, as well as all legally permissible assets.

In addition, the sub-funds may invest in American depositary receipts (ADRs), global depositary receipts (GDRs) and structured
products linked to equities, such as equity-linked notes.

The currency of account of the individual sub-funds refers only to the currency in which the net asset value of the respective
sub-fund is calculated and not to its investment currency. Investments are made in the currencies that are most suitable for
the performance of the sub-funds. The sub-funds may use all legally permitted instruments for currency management including
currency derivatives (exchange traded and OTC).

As set out in Point 1.1(g) and Point 5 of the investment principles, the Company may, as a main element in achieving the
investment policy for each sub-fund and within the statutory limits defined, use special techniques and financial instruments
whose underlying assets are securities, money market instruments and other financial instruments.

The markets in derivatives are volatile; both the opportunity to achieve gains as well as the risk of suffering losses are higher
than with investments in securities.

Each sub-fund may invest up to 20% of its net assets in ancillary liquid assets. The upper limit of 20% may only be temporarily
exceeded for a period no longer than absolutely necessary if exceptionally unfavourable market conditions so require and if
such a breach is justified taking the interests of investors into account. This restriction does not apply to liquid assets held to
cover the risks of derivative financial instruments. Bank deposits, money market instruments or money market funds that meet
the criteria of Article 41(1) of the Law of 2010 do not qualify as ancillary liquid assets within the meaning of Article 41(2) of
the Law of 2010. Ancillary liquid assets should be limited to sight bank deposits, such as cash held in current accounts at a
bank with instant access to cover current or exceptional payments, or for the period required for reinvestment in eligible assets
pursuant to Article 41(1) of the Law of 2010, or for a period no longer than absolutely necessary in the event of unfavourable
market conditions. A sub-fund may not invest more than 20% of its net asset value in sight deposits with a single institution.
The investments of the sub-funds should also be broadly diversified in terms of markets, sectors, issuers, ratings and companies.
Unless stipulated otherwise by the investment policy of the sub-fund concerned, sub-funds may invest up to 10% of their net
assets in existing undertakings for collective investment in transferable securities (UCITS) and undertakings for collective
investment (UCI).

ESG Integration

UBS Asset Management categorises certain sub-funds as ESG Integration funds. The Portfolio Manager aims to achieve
investors’ financial objectives while incorporating sustainability into the investment process. The Portfolio Manager defines
sustainability as the ability to leverage the Environmental, Social and Governance (ESG) factors of business practices seeking to
generate opportunities and mitigate risks that contribute to the long-term performance of issuers (“Sustainability”). The
Portfolio Manager believes that consideration of these factors will deliver better informed investment decisions. Unlike funds
which promote ESG characteristics or with a specific sustainability or impact objective that may have a focused
investment universe, ESG Integrated Funds are investment funds that primarily aim at maximising financial
performance, whereby ESG aspects are input factors within the investment process. Investment universe restrictions
applied on all actively managed funds are captured in the Sustainability Exclusion Policy. Further binding factors, if applicable,
are outlined in the Investment Policy of the Sub-Fund.

ESG integration is driven by taking into account material ESG risks as part of the research process. For corporate issuers, this
process utilises the ESG Material Issues framework which identifies the financially relevant factors per sector that can impact
investment decisions. This orientation toward financial materiality ensures that analysts focus on sustainability factors that can
impact the financial performance of the company and therefore investment returns. ESG integration can also identify
opportunities for engagement to improve the company’s ESG risk profile and thereby mitigate the potential negative impact
of ESG issues on the company'’s financial performance. The Portfolio Manager employs a proprietary ESG Risk Dashboard that
combines multiple ESG data sources in order to identify companies with material ESG risks. An actionable risk signal highlights
ESG risks to the Portfolio Manager for incorporation in their investment decision making process. For non-corporate issuers,
the Portfolio Manager may apply a qualitative or quantitative ESG risk assessment that integrates data on the most material
ESG factors. The analysis of material sustainability/ESG considerations can include many different aspects, such as the following
among others: the carbon footprint, health and well-being, human rights, supply chain management, fair customer treatment
and governance.

The Portfolio Manager takes ESG integration into account in allocation in underlying strategies, including target funds. In the
case of underlying strategies managed by UBS, the Portfolio Manager identifies ESG-integrated assets on the basis of the
aforementioned research on ESG integration. For externally managed strategies, ESG integrated assets are identified via the
third party manager research process.
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Sustainability Exclusion Policy

The Sustainability Exclusion Policy of the Portfolio Manager outlines the exclusions applied to the investment universe of the
sub-funds.

https:/www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.htm

Sustainability Annual Reporting

The "UBS Sustainability Report” is the medium for UBS' sustainability disclosures. Published annually, the report aims to openly
and transparently disclose UBS’ sustainability approach and activities, consistently applying UBS’ information policy and
disclosure principles.

https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability. html

Sustainability Focus/Impact Funds
UBS Asset Management categorises certain sub-funds as Sustainability Focus/Impact funds. Sustainability Focus/Impact funds
promote ESG characteristics or have a specific sustainability objective which is defined in the investment policy.

The sub-funds and their special investment policies

UBS (Lux) Key Selection SICAV - Asian Equities (USD)

In line with the above-mentioned investment policy, the sub-fund invests at least two thirds of its assets in equities and equity
rights of companies which are domiciled or chiefly active in Asia (excluding Japan). This sub-fund promotes environmental and/or
social characteristics and complies with Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial
services sector (“SFDR"). Further information related to environmental and/or social characteristics is available in Annex | to this
document (SFDR RTS Art. 14(2)).

The UBS ESG consensus score is used to identify issuers/companies for the investment universe with strong environmental and
social performance characteristics, or a strong sustainability profile. This UBS ESG consensus score is a normalized weighted average
of ESG score data from internal and recognized external providers. Rather than relying on an ESG score from a single provider, the
consensus score approach increases conviction in the validity of the sustainability profile.

The UBS ESG consensus score assesses sustainability factors, such as the performance of the relevant issuers/companies with
reference to environmental, social and governance (ESG) aspects. These ESG aspects relate to the main areas in which the
issuers/companies operate and their effectiveness in managing ESG risks. Environmental and social factors can include (amongst
other) the following: environmental footprint and operational efficiency, environmental risk management, climate change, natural
resource usage, pollution and waste management, employment standards and supply chain monitoring, human capital, diversity
within the board of directors, occupational health and safety, product safety, as well as anti-fraud and anti-corruption guidelines.

The sub-fund incorporates the following ESG promotion characteristics:

e A lower Weighted Average Carbon Intensity (WACI) than the reference benchmark or a low absolute carbon profile.

e A sustainability profile that is higher than its benchmark’s sustainability profile or a minimum of 51% of assets invested
in companies with a sustainability profile in the top half of the benchmark.

The calculations do not take account of cash, derivatives and unrated investment instruments.

The sub-fund uses the benchmark MSCI AC Asia (ex Japan) (net div. reinvested) to measure performance and the ESG profile, as
well as for ESG and investment risk management and portfolio construction purposes. The benchmark is not designed to promote
ESG characteristics.  The Portfolio Manager may use discretion when constructing the portfolio and is not tied to the benchmark
in terms of investment selection or weight. This means that the investment performance of the sub-fund may differ from the
benchmark. For share classes with “hedged” in their name, currency-hedged versions of the benchmark may be used if available.

Furthermore, the sub-fund may buy or sell futures, swaps, non-deliverable forwards and currency options in order to:

e wholly or partially hedge investments that make up the sub-fund’s assets against the currency risk associated with the
sub-fund’s reference currency. This can be achieved directly (hedging a currency against the reference currency) or
indirectly (hedging a currency against a third currency, which is then hedged against the reference currency).

e Build up currency positions against the currency of account, other freely convertible currencies or other currencies
included in the benchmark. Non-deliverable forwards enable currency positions to be built up and hedged against
exchange rate risks without the need to physically transfer these currencies or conduct transactions on a local market.
This makes it possible to avoid the local counterparty risk as well as the costs of holding local currencies arising from any
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currency export restrictions. Moreover, there are generally no local exchange controls on NDFs in US dollars between two
offshore contractual partners.

With respect to the sub-fund's investments the Portfolio Manager includes ESG analysis by means of the UBS ESG Consensus Score
(by number of issuer) for at least (i) 90% of the securities issued by large capitalisation companies domiciled in “developed”
countries and (ii) 75% of the securities issued by large capitalisation companies domiciled in “emerging” countries (by reference
to the benchmark) and at least 75% for all other companies.

Investors should note that the sub-fund’s exposure may also include Chinese A shares traded via Shanghai-Hong Kong Stock
Connect or Shenzhen-Hong Kong Stock Connect. Chinese A shares are renminbi-denominated A shares of companies domiciled
in mainland China; these are traded on Chinese stock exchanges such as the Shanghai Stock Exchange and the Shenzhen Stock
Exchange. This sub-fund may invest in both developed and emerging markets. The risks associated therewith are listed
in the section entitled “General risk information”. In addition to the aforementioned, investors should read, be aware
of and take into account the risks associated with investments traded via Shanghai-Hong Kong Stock Connect or
Shenzhen-Hong Kong Stock Connect. Information on this topic can also be found in the section entitled “General risk
information”. For these reasons, this sub-fund is particularly suitable for risk-conscious investors.

Currency of account: USD

Fees
Maximum flat fee (maximum management |Maximum flat fee (maximum management
fee) fee) p.a. for share classes with “hedged” in
p.a. their name
Share classes with “P” in their name (%2?822) (21..0697%22)
Share classes with “K-1" in their name (1 82822) (1 828:;2)
Share classes with “K-B" in their name (883822) %_10%%22)
Share classes with “K-X" in their name (888822) ?O%OO%ZZ)
Share classes with “F" in their name (822822) (822822)
Share classes with “Q" in their name (822822) (10_1930%22)
Share classes with “QL" in their name (8228;/2) (10'_1930%22)
Share classes with “I-A1" in their name (832822) %?734%230)
Share classes with “I-A2" in their name (822822) ?()87%%22)
Share classes with “I-A3" in their name (8563918:2) 85.8636%22)
Share classes with “I-A4" in their name (822822) %.8636%230)
Share classes with “I-B” in their name (883822) %_10%%(22)
Share classes with “I-X" in their name (888822) ?O%OO%ZZ)
Share classes with “U-X" in their name (888822) (OO'%OO%Z;O)

UBS (Lux) Key Selection SICAV - Asian Global Strategy Balanced (USD)

UBS Asset Management categorises this sub-fund as an ESG integration fund which does not promote particular ESG characteristics
or pursues a specific sustainability or impact objective.

The aim of the investment policy is to combine investment income and capital growth within the framework of a globally oriented
portfolio with an enhanced focus on Asia.

This sub-fund is actively managed, without reference to a benchmark. In order to achieve this aim, the sub-fund invests primarily
in traditional asset classes such as equities and bonds. Within the legally permissible bounds, the sub-fund may also invest in non-
traditional asset classes such as real estate and commodities. In principle, the sub-fund may temporarily invest up to 20% of its net
assets in ancillary liquid assets. The upper limit of 20% may only be temporarily exceeded for a period no longer than absolutely
necessary if exceptionally unfavourable market conditions so require and if such a breach is justified taking the interests of investors
into account. In addition, the sub-fund may invest in near-money market instruments.
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In order to fulfil its investment objective and achieve broad diversification, the sub-fund may invest its total assets in UCITS.
Investments in UCIs other than UCITS may not exceed 30% of the sub-fund’s net assets. This method of investment and the
associated expenses are described in the section “Investments in UCIs and UCITS”. In order to fulfil its investment objective, the
sub-fund may also invest in all other legally permissible instruments, including structured products, certificates and derivative
financial instruments, which can be used for hedging purposes and/or for participating in the expected market developments.
This also applies to any portions of the fund assets that participate in the performance of commodities indices or commodities sub-
indices. In doing so, it is ensured at all times that there will be no physical delivery to the sub-fund. The Portfolio Manager achieves
such participation by, for example, entering into swap transactions on the indices/sub-indices. In this way, the sub-fund is party to
the swap transaction and receives the performance of the total return (TR) commodities index, minus the cash rate used in the
index. Typically, the notional value of the swap can be adjusted on a daily basis (e.g. as is the case with inflows from share
subscriptions, outflows from share redemptions or when adjusting the investment strategy). The counterparty risk resulting from
a swap is the open profit or loss (not the notional value of the swap agreement). In order to minimise this risk and keep it below
the legally permissible threshold at all times, open profits or losses are typically settled on a monthly basis and any time the statutory
threshold for counterparty risk is reached (by means of a reset). The sub-fund may invest in UCls and UCITS with an investment
focus on commodities, including ETFs, provided that these invest exclusively in commodities indices and commaodities sub-indices.
Where the sub-fund participates in the performance of real estate, it shall do so primarily by investing in units issued by real estate
investment trusts (REITs), or UCITS or other UCls that invest directly or indirectly in real estate.

The sub-fund invests a significant portion of its assets in investments in emerging markets. This means that the sub-fund is exposed
to specific risks that may be greater than those normally inherent in internationally oriented investments. An overview of the
general risks with investments focusing on emerging markets is given in the section “Investing in emerging markets”.

As the sub-fund invests in many foreign currencies, the portfolio or parts thereof may be hedged against the currency of account
of the sub-fund in order to reduce the associated foreign currency risks. The sub-fund may also take net short or net long positions
in individual currencies with the view of benefiting from market developments.

The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable economic
activities (Art. 7 Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment
of a framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088 (“Taxonomy Regulation™)).

This sub-fund complies with Article 6 of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November
2019 on sustainability-related disclosures in the financial services sector (“SFDR"). As such it does not consider principal adverse
impacts on sustainability factors due to its investment strategy and the nature of the underlying investments (Art. 7(2) SFDR).

Currency of account: USD

Fees
Maximum flat fee (maximum management|Maximum flat fee (maximum management
fee) fee) p.a. for share classes with "hedged” in
p.a. their name
Share classes with “P” in their name (1 5532822) (11'?534%22)
Share classes with “K-1" in their name (] 32822) (1 (3)28?;2)
Share classes with “K-B" in their name (883822) %‘10%502;0)
Share classes with “K-X" in their name (888822) (OO%OO%ZZ)
Share classes with “F” in their name (828822) (82383;)
Share classes with “Q" in their name (é;ggzﬁ) (101952%22)
Share classes with “QL" in their name ((1);2822) (101952%22)
Share classes with “I-A1” in their name (8;2822) (10_1930%22)
Share classes with “I-