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2. GLOSSARY

CFD: over-the-counter financial contracts providing exposure to fluctuations (positive or negative depending on
the transaction) in equities, baskets of equities or indices without having to own or borrow the underlying financial
instruments.

ETC: instruments providing exposure to commodities in the form of equities (exchange-traded commodities). They
are traded as securities bought and sold on the stock exchange. ETCs track the movement in commaodity prices
and then fluctuate in value based on these commodities. ETCs can track individual commodities and/or baskets
of commodities.

ETF: refers to an exchange-traded fund, which is a tradable security that tracks an index, bonds or a basket of
assets like an index fund.

Green bonds: so-called "green” bonds. A green bond is a loan issued on the financial markets by an "issuer"
(company, local authority, government). It differs from a traditional bond in that it exclusively finances projects that
benefit the environment (environments, ecosystems).

Green Bond Principles: voluntary guidelines established by the International Capital Markets Association
(ICMA), an industry body. They aim to encourage transparency and disclosure, and promote integrity to facilitate
the development of the green bond market. They are designed to provide issuers with guidance on the key
elements involved in issuing green bonds.

The principles of green bonds consist of four elements: Use of Funds, Project Selection and Evaluation Processes,
Fund Management and Reporting.

Law of 2010: the law of 17 December 2010 on undertakings for collective investment, as amended.
Sanctioned Person: refers to any Person that is subject to or targeted by International Sanctions.

Structured product: a financial instrument that offers no partial or total protection of the nominal capital invested
and the return of which is related either to the performance of one or more underlying instruments, or to predefined
market conditions. At present, investments in structured products are mainly made through EMTNs (Euro Medium
Term Notes). These debt securities are rated AA- or higher. These products are traded with institutions that
provide a secondary market with a limited bid-ask spread.

International Sanctions: refers to all restrictive measures of a mandatory nature enacting economic, financial or
trade sanctions (notably all sanctions or measures pertaining to an embargo, the freezing of funds and economic
resources, restrictions on transactions with natural or legal persons - hereafter "Persons" collectively or a "Person”
individually - or concerning specified goods or territories) issued, administered or implemented by the United
Nations Security Council, the European Union, France, the United States of America (notably including the Office
of Foreign Assets Control, or OFAC, which is part of the US Department of Treasury, and the Department of
State), or any other competent authority, including other States, having the power to enact such sanctions.

SFDR Regulation or Transparency Regulation: Regulation (EU) 2019/2088 of the European Parliament and of
the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector.

Taxonomy Regulation: Regulation (EU) 2020/852 on the establishment of a framework to facilitate sustainable
investment, and amending Regulation (EU) 2019/2088.

Sanctioned Territory: refers to any country or territory that is subject to or whose government is subject to an
International Sanctions regime prohibiting or restricting relations with these countries, territories or government.
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3. THE COMPANY

Indosuez Funds (hereafter “the Company”) is a limited liability company (société anonyme)
organised under the legal regime of the Grand Duchy of Luxembourg. It is an open-ended investment
company (société d'investissement a capital variable or "SICAV") organised in accordance with the
law of 10 August 1915 on commercial companies and part | of the Law of 2010.

In accordance with the provisions of article 181 of the Law of 2010, the rights of investors and
creditors relative to a sub-fund or arising from the creation, functioning or liquidation of a sub-fund
are limited to the assets of this sub-fund, unless otherwise stipulated in the constitutional documents.

The assets of a sub-fund relate exclusively to the rights of investors relative to this sub-fund and
those of creditors whose debts arise from the creation, functioning or liquidation of this sub-fund.

In relationships between investors, each sub-fund is treated as a separate entity.
The Company was incorporated on 10 February 2012 for an unlimited duration.

The minimum capital of the Company is equal to €1,250,000.00 and must be reached within six
months of registering the Company on the official list of UCls.

The amount of the Company’s equity capital will be, at any time, equal to the value of the net assets
of all sub-funds combined.

In accordance with the articles of incorporation (the “Articles of Incorporation”), the shares may be
issued, at the choice of the Company’s Board of Directors (hereafter the “Board of Directors”), in the
name of the various sub-funds of the corporate assets.

The Company is consequently designed as a multiple-sub-fund company, allowing investors to
choose between several investment objectives and to invest accordingly in one or more sub-funds
of the corporate assets.

The multiple sub-fund SICAV constitutes a single legal entity.

Information on potentially available sub-funds is given in Appendix | of the Prospectus. The sub-funds
as well as the share classes of sub-funds mentioned in Annex | of the Prospectus may not be activated
at the date of this Prospectus. Potential investors wishing to subscribe to a class of one of the sub-
funds can request more information from the registered office of the Company as to whether this class
is available.

The Company's Board of Directors reserves the right to open other sub-funds at any time that they
consider appropriate. In this case, the sale documents will be updated.

The Company is registered with the Luxembourg Commercial Register under number B 166912. Its
head office is located in Luxembourg, 5 allée Scheffer, L- 2520 Luxembourg.

The Atrticles of Incorporation were published in the Mémorial, the compendium of Companies and
Associations of the Grand Duchy of Luxembourg (the “Mémorial”), on 2 March 2012, after having
been filed with the Registrar of the District Court of and in Luxembourg. The Articles of Incorporation
were modified on 15 January 2016, taking effect on 18 January 2016, and the modification was
published in the Mémorial on 15 February 2016.

Any interested person may go to the Registrar of the District Court of and in Luxembourg to read
and receive a copy of the Articles of Incorporation subject to the payment of registry fees.

Variations in capital occur as of right and without the need for advertising and registration with the
Commercial Registry as specified for increases and reductions in the capital of limited liability
companies.
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4. INVESTMENT POLICY AND OBJECTIVE

For each sub-fund, an investment policy is determined by the Board of Directors according to the
diversification of risk principle. The “General Provisions for Investment Policies” described below
apply to all of the Company’s sub-funds.

The assets of the Company are subject to market risks and fluctuations as well as the risks inherent

in securities; therefore, no guarantee can be given that the targeted objective will actually be
achieved.

General Provisions for Investment Policies

In compliance with the requirements of the Law of 2010 and as described in the sales documentation
relative to the Company’s shares, in particular concerning the types of markets on which the assets
may be acquired or the characteristics of the issuer, each sub-fund may be invested in:

a) securities and money-market instruments;

b) shares or units of other UClIs;

c) deposits with credit institutions, repayable on demand or containing a right of redemption and
having a maturity of 12 months or more;

d) derivative financial instruments.

The Company's investment policy may reproduce the composition of an index composed of shares
or debt securities recognised by the Luxembourg supervisory authority.

The Company may acquire the aforementioned assets in any regulated market or any securities
exchange within the European Union and other countries of Europe, or in any regulated market or
any securities exchange outside the European Union or in any state in America, Africa, Asia or
Oceania.

The Company may also invest in recently-issued securities and money market instruments, providing
that the issue conditions contain an undertaking to make a request for listing on a regulated market
or a securities exchange inside or outside the European Union, and that this listing is obtained within
one year from the issue.

The use of forwards and options on securities, interest rate markets, money-market indices and
instruments, either for investment purposes or to protect assets, as well as the use of forwards and
options on currencies with the aim of protecting assets, is also possible within the limits specified in
Chapters 5 and 6 of this Prospectus.

Investment policy of the different sub-funds

The investment policies are described in the “description of sub-funds” appendices.

Generally, and except in the case of dispensation, the investment policies and objectives to be
pursued in each sub-fund comply with the rules stated hereafter.
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5. INVESTMENT RESTRICTIONS

Each sub-fund shall comply with the following investment restrictions:

1.

Each sub-fund may invest:

A)

B)

©)

D)

E)

F)

G)

in securities and money-market instruments that are listed or traded on a regulated market
recognised by its Member State of origin and shown on the list of regulated markets published in
the Official Journal of the European Union ("EU") or on its official web site;

in securities and money-market instruments traded on another market of a Member State of the
EU, which is regulated, regularly functioning, recognised and open to the public;

in securities and money-market instruments that are listed on a securities market in a State of the
Organisation for Economic Cooperation and Development (OECD) in Asia, Oceania, the
Americas and Africa or traded on a market in one of these States, providing that the market is
regulated, regularly functioning, recognised and open to the public;

in newly-issued securities and money-market instruments, providing that:

- the issue conditions include the undertaking that a request for listing on an exchange
mentioned in A or B, or another market mentioned in C, is made;

listing is obtained no later than one year after the opening date of the issue;

in units of UCITS approved in accordance with Directive 2009/65/EC of the Council on the
coordination of legal, regulatory and administrative provisions concerning certain UCITS, with
regard to the clarification of certain definitions (the "UCITS Directive") and/or other UCIs within
the meaning of article 1, paragraph (2), points a) and b) of the UCITS Directive, whether or not
they are located in a Member State of the European Union, providing that these other UCls are
approved in accordance with legislation specifying that these undertakings are subject to
supervision that the Luxembourg prudential supervisory body (Commission de Surveillance du
Secteur Financier or "CSSF") considers equivalent to that specified by EU legislation and that
cooperation between authorities is sufficient to guarantee:

- that the level of protection guaranteed to unitholders in these other UClIs is equivalent to that
provided for unitholders of a UCITS and, in particular, that the rules relative to the division of
assets, borrowing, lending, short sales of securities and money-market instruments are
equivalent to the requirements of the UCITS Directive;

- that the activities of these other UCIs are the subject of half-yearly and annual reports
allowing valuation of the assets, liabilities, profits and transactions during the period in
question;

- that the proportion of the assets of the UCITS or of these other UCIs whose acquisition is
envisaged which, in accordance with their constitutional documents, may be invested overall
in shares of other UCITS or other UCls, does not exceed 10%;

- that investment and redemption is performed without entry or redemption fees.

in deposits with credit institutions that are repayable on demand or that may be withdrawn and
having a maturity of less than or equal to twelve months, providing that the credit institution has
its statutory head office in a Member State of the European Union and/or, if it is located in a third
country, it is subject to prudential regulations considered by the CSSF as equivalent to those
specified by EU legislation.

in derivative financial instruments, including equivalent instruments settled in cash, which are
traded on a regulated market of the type mentioned in points A), B) and C) above; and/or
derivative financial instruments traded over-the-counter ("over-the-counter derivative
instruments"), in compliance with the following conditions:

- the underlying assets consist of instruments coming under the present paragraph 1., in
financial indices, interest rates, exchange rates or currencies, in which the company may

9
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H)

make investments in accordance with its investment objectives as shown in the Company's
constitutional documents.

- the counterparties to transactions in over-the-counter derivative instruments are institutions
subject to prudential monitoring and belonging to classes approved by the CSSF, and

- the over-the-counter derivative instruments are subject to reliable and verifiable valuation on

a daily basis and can, at the initiative of the sub-fund, be sold, liquidated or closed by an
offsetting transaction at any time and at their fair value;

Use of credit default swaps (CDS):

Credit default swaps (CDS) are contracts for financial protection between buyers and sellers. The
buyer of the protection pays an annual ex-ante premium calculated on the notional amount of the
underlying asset to the seller of the protection, who promises to compensate, ex-post, the
underlying losses in case of the credit event specified in the contract.

Concerning the use of CDS by the Company, the use of these instruments is subject to
compliance with the following conditions:

- the counterparties to CDS must be first-rate financial institutions specialised in this type of
transaction;

Furthermore, they must, more specifically, comply with the following rules:

- CDS must be used in the exclusive interest of investors, which assumes an attractive yield
in relation to the risks incurred by the sub-fund;

- the general investment restrictions must apply to the issuer of the CDS and to the final debt
risk of the CDS ("underlying asset");

- the use of CDS must come within the investment and risk profiles of the sub-funds
concerned;

- The Company must take care to ensure permanent adequate coverage of commitments
related to CDS and must be able, at any time, to honour requests for redemption from
investors;

- the CDS selected by the Company must be sufficiently liquid to allow sub-funds to
sell/lunwind the contract in question at the theoretical prices determined.

in money-market instruments other than those traded on a regulated market as long as the issue
or the issuers of these instruments are themselves subject to regulations aiming to protect
investors and savings and that these instruments are:

- issued or guaranteed by a central, regional or local administration, by a central bank of a
Member State, by the European Central Bank, by the European Union or the European
Investment Bank, by a third-party state, or in the case of a federal state, by a member
composing the Federation, or by an international public organisation to which one or more
Member States belong, or

- issued by a company whose securities are traded on the regulated markets mentioned in
points A), B) and C) above, or

- issued or guaranteed by an institution subject to prudential monitoring according to the
criteria defined by EU law, or by an institution that is subject to, and complies with, prudential
regulations considered by the CSSF as at least as strict as those specified by EU legislation,
or

- issued by other entities belonging to classes approved by the CSSF providing that the
investments in these instruments are subject to rules on investor protection that are
equivalent to those specified in the first, second or third points and that the issuer is a
company with capital and reserves of at least ten million euros and which presents and
publishes its annual financial statements in accordance with the fourth Directive 78/660/EC,
or an entity which, within a group of companies including one or more unlisted companies,
devotes itself to financing the group or is an entity that devotes itself to financing
securitisation vehicles benefiting from a bank funding line.

10
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2. However:
i) Each sub-fund may invest up to a maximum of 10% its net assets in securities and money-market
instruments other than those mentioned in paragraph 1 above.
i) The Company may acquire chattels and real estate essential to the direct exercise of its activity.
iii) No sub-fund may acquire precious metals or certificates that represent them.

Each sub-fund may hold ancillary liquid assets on an ancillary basis, i.e. sight bank deposits such as cash held
in current accounts opened in a bank which is accessible at any time. In accordance with the regulatory practice
in force in Luxembourg, the holding of these ancillary liquid assets is limited to 20% of the net assets of each
sub-fund. This 20% limit may only be temporarily crossed for the period of time strictly necessary in cases
where, due to particularly unfavourable market conditions, circumstances so require and where this is justified
with regard to the interests of investors, for example in very serious situations such as the attacks of 11
September or the bankruptcy of Lehman Brothers in 2008.

3. a) No sub-fund may invest more than 10% of its net assets in securities or money market instruments issued
by the same entity. A sub-fund may not invest more than 20% of its net assets in deposits invested with the
same entity. The counterparty risk of the sub-fund in a transaction on over-the-counter derivative
instruments or in efficient portfolio management may not exceed 10% of its net assets when the counterparty
is one of the credit institutions mentioned in point 1. E above, or 5% of its net assets in other cases.

b) The total value of the securities and money market instruments held by the sub-fund with issuers in
each of which it invests more than 5% of its net assets may not exceed 40% of the value of its net assets.
This limit does not apply to deposits with financial institutions subject to prudential monitoring and
transactions on over-the-counter derivative instruments with these institutions. Notwithstanding the
individual limits set in point 3. a), no sub-fund may combine:

- investments in securities or money-market instruments issued by a single entity;
- deposits with a single entity, and/or

- risks arising from transactions on over-the-counter derivative instruments with a single entity that
are greater than 20% of its net assets.

¢) The limit specified in the first sentence of point 3. a) is increased to a maximum of 35% if the securities
or money market instruments are issued or guaranteed by a Member State of the European Union, by its
regional public authorities, by a third-party state or by public international bodies to which one or more
Member States belong

d) The limit specified in the first sentence of point 3. a) is increased to a maximum of 25% for covered
bonds as defined in article 3, point 1, of Directive (EU) 2019/2162 of the European Parliament and of the
Council of 27 November 2019 on the issue of covered bonds and covered bond public supervision and
amending Directives 2009/65/EC and 2014/59/EU, and for certain bonds, when these are issued before 8
July 2022 by a credit institution that has its registered office in a Member State of the European Union and
which is legally subject to special supervision by the public authorities intended to protect bondholders. In
particular, the amounts arising from the issue of these bonds issued before 8 July 2022 must be invested,
in accordance with the legislation, in assets which, during the entire period of validity of the bonds, can
cover the debts resulting from the bonds and which, in case of bankruptcy of the issuer, will be used first
for the repayment of the principal and payment of the accrued interest. When a sub-fund invests more than
5% of its net assets in the bonds mentioned in the first indented line and issued by a single issuer, the total
value of these investments may not exceed 80% of the value of the net assets of the Company.

e) The securities and money market instruments mentioned in points 3. c) and d) are not taken into account
for applying the limit of 40% mentioned in point 3. b). The limits specified in points 3. a), b), ¢) and d) may
not be combined; consequently, investments in securities or money market instruments issued by the
same entity, in deposits or in derivative instruments carried out with this entity in accordance with points
3. a), b), ¢) and d), may not exceed, in total, 35% of the net assets of the sub-fund. Companies that are
grouped, for the purposes of accounts consolidation according to the meaning of Directive 83/349/EC or
in accordance with recognised international accounting rules, are considered as a single entity for
calculating the limits specified in the present article.

A sub-fund may cumulatively invest up to 20% of its net assets in securities and money market instruments
from the same group.

By dispensation from point 3, each sub-fund is authorised to invest, according to the diversification of risk
principle, up to 100% of its net assets in various issues of securities and money-market financial

11
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instruments issued or guaranteed by a Member State of the European Union, by its regional public
authorities, by a Member State of the OECD, the Group of 20 Finance Ministers and Central Bank Governors
("G20"), by Singapore or by international organisations of a public character to which one or more Member
States of the European Union belong.

These securities must belong to at least six different issues, with no securities belonging to the same issue
being able to exceed 30% of the total net assets of each sub-fund.

Each sub-fund is authorised to use (i) derivative instruments and techniques relative to securities and money market
instruments, providing that these techniques and instruments are used for efficient portfolio management (ii)
derivative instruments and techniques to cover portfolio risks.

In accordance with articles 51 and 52 of the Law of 2010, the Company is not authorised to grant loans or to act as
guarantor on behalf of third parties, or to short sell securities, money-market instruments and other financial
instruments.

4.  Without prejudice to the limits set out in point 6. below, the limit of 10% mentioned in point a) above is brought
to a maximum of 20% for investments in shares and/or bonds issued by the same entity, when the Company’s
investment policy is intended to reproduce the composition of a particular share or bond index which is
recognised by the CSSF, on the following basis:

- the composition of the index is sufficiently diversified,
- the index constitutes a representative standard for the market to which it refers,
- itis the subject of appropriate publication.

The limit of 20% is brought to 35% when this is justified by exceptional market conditions, particularly in
regulated markets where certain securities or certain money market instruments are broadly predominant.
Investment up to this limit is allowed only for a single issuer.

5.  Each sub-fund may acquire units in UCITS and/or other UCIs covered in point 1.E), providing not more than
20% of its net assets are invested in the same UCITS or other mutual fund. Investments in units of UCls other
than UCITS may not exceed, in total, 30% of the net assets of a sub-fund. For the requirements of this point
5., each sub-fund of a multiple-sub-fund UCITS or UCl is to be considered as a separate issuer, providing that
the principle of the segregation of commitments of different sub-funds in relation to third parties is fulfilled.

When a sub-fund invests in shares of UCITS and/or other UCIs which are managed, directly or by delegation,
by the same financial manager or by any other company to which the financial manager is related through
common management or control or via a significant direct or indirect investment, the said financial manager
or other company may not invoice subscription or redemption fees for the investment, by the sub-fund
concerned, in the units of other UCITS and/or other UCls.

If a sub-fund decides to invest a large part of its assets in units of a UCITS and/or other UCls, the maximum
level of management fees that may be invoiced both to the sub-fund itself and to the UCITS and/or other UCI
in which it intends to invest will be mentioned in the descriptive appendix of the sub-fund. The Company will
state, in its annual report, the maximum percentage of management fees disbursed both at the level of the
sub-fund concerned and for the UCITS and/or other UClIs in which it invests.

6. a) The Company may not acquire shares associated with voting rights allowing it to exercise a significant
influence over the management of an issuer.

b) The Company may not acquire more than:

- 10% of shares without voting rights from the same issuer;

- 10% of bonds from the same issuer;

- 25% of units of a given UCITS and/or other UCI;

- 10% of money market instruments issued by the same issuer.

c¢) Points a) and b) above do not apply concerning:

- i) securities and money-market instruments issued or guaranteed by a Member State of the
European Union or its regional public authorities;

- i) securities and money-market instruments issued or guaranteed by a State that is not part of the
European Union;

12
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- i) securities and money-market instruments issued by international organisations of a public
character and which include one or more Member States of the European Union;

- iv) shares held in the capital of a company of a State outside the EU, providing that (i) this company
invests its assets essentially in securities from issuers that are nationals of this State when, (i)
under the legislation of this State, such an investment constitutes, for the Company, the only
possibility for investing in securities from issuers in this State, and (jii) this company complies, in its
investment policy, with the rules on diversification of risks, counterparties and limitation of control
specified in articles 43, 46 and 48 (1) and (2) of the Law of 2010. In case the limits specified in
articles 43 and 46 of the Law of 2010 are exceeded, article 49 shall apply mutatis mutandis;

- v) shares held by one or more investment companies in the capital of subsidiary companies
exercising, exclusively for themselves, management, consulting or marketing activities in the
country where the subsidiary is located concerning the redemption of units at the request of the

holders.
7. The sub-funds may borrow up to 10% of their net assets, as long as these loans are temporary;
8. Notwithstanding all of the aforementioned provisions:

(a) Itis not necessary to comply with the aforementioned limits when exercising subscription rights relating to
securities or money-market instruments that form part of the Company’s assets.

(b) If the limits are exceeded for reasons beyond the control of the Company or following the exercise of
subscription rights, the Company must, in its sales transactions, make regularising this situation a priority,
taking into account the interests of shareholders.

Each sub-fund may purchase, acquire and/or hold securities to be issued or issued by another sub-fund of
the Company in accordance with the provisions of the Law of 2010, and in particular that:

e the target sub-fund does not, in turn, invest in the sub-fund that invested in the target sub-fund
e the proportion of assets that the target sub-fund may invest overall in the securities of other target
sub-funds of the Company does not exceed 10%

Master-feeder structures:

In accordance with the provisions of the Law of 2010, the Company’s Board of Directors may decide to create a
"feeder" sub-fund that can invest up to 85% of its assets in units of another UCITS or sub-fund of a UCITS known
as a "Master UCITS".

The Company's Board of Directors may, in the interest of shareholders, adopt new restrictions intended to allow
compliance with the laws and regulations in force in the countries where the Company's shares are offered to the
public.

Overall exposure to risk and management of risk
The Company must employ a risk-management procedure that allows it to monitor and measure, at any time, the
risk of its portfolios' positions and their contribution to the overall risk profile of its portfolios.

With regard to derivative financial instruments, the Company must employ a procedure (or procedures) for a precise
and independent assessment of the value of over-the-counter derivative instruments, and the Company must make
sure, for each sub-fund, that the overall exposure to the risk of derivative financial instruments does not exceed the
total net value of its portfolio.

The overall exposure to risk is calculated by taking into consideration the current value of the underlying assets.

The commitment approach

The commitment approach is a method that incorporates the underlying market or notional values of financial
instruments in order to determine the degree of overall exposure of a sub-fund to derivative financial instruments.

In compliance with the Law of 2010, the overall exposure of a sub-fund under the commitment approach must not
exceed 100% of the NAV of this sub-fund.
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The Value at Risk (VaR) approach

The VaR method measures the potential loss of a sub-fund at a specific probability level over a specific period of
time and under normal market conditions. The management company uses the probability interval of 99% and a
period of one month (i.e. 20 working days) or one day to calculate the VaR.

There are two types of VaR measurements, relative VaR and absolute VaR.

With relative VaR, the VaR of a sub-fund is divided by the VaR of a benchmark index or portfolio, allowing the
overall exposure of a sub-fund to be compared to and limited by reference to the overall exposure of the appropriate
benchmark index or portfolio. The VaR of the sub-fund must not exceed 2x the VaR of the benchmark index or
portfolio.

The absolute VaR is often used as a measure for “absolute return” sub-funds, where the relative VaR is not
appropriate because of risk measuring needs. The 20-day 99% VaR for this type of sub-fund must not exceed 20%
of the NAV of this sub-fund, and the 1-day VaR must not exceed 4.47% of the NAV.

Leverage

The level of investment exposure of a sub-fund (being a combination of instruments and cash) may exceed the
NAV of the sub-fund due to the use of derivative financial instruments or borrowing. If the exposure of a sub-fund
exceeds its NAV, this is called leverage. The expected level of leverage, expressed as a percent, must be indicated
if the VaR method is used to calculated the overall exposure. For the purpose of this information, leverage is the
investment exposure obtained via the use of derivative financial instruments. It is calculated by taking the sum of
the notional values of all financial instruments. The expected level of leverage is not a limit and may vary over time.

Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 (Benchmarks Regulation)

Administrators who enjoy transitory arrangements under the Benchmarks Regulation may not yet appear in the
register kept by the AEMF pursuant to article 36 of the Benchmarks Regulation. The transitional provisions laid
down in the Benchmarks Regulation were extended to 31 December 2021 concerning the use of third country
administrator benchmarks and benchmarks declared as critical by the European Commission.

The information concerning administrators and, where applicable, the indices that may or may not be included in
the register kept by the AEMF can be found in the Appendices concerning the sub-funds and will be updated when
the Prospectus is revised.

The Company has drawn up and will keep up to date solid written plans describing the measures it will take if a
benchmark index undergoes substantial modifications or is no longer provided. These plans are available on
request from the Company's registered office at no cost.

(EU) Requlation 2015/2365 of the European Parliament and of the Council of 25 November 2015 on Transparency
of Securities Financing Transactions and Reuse and amending (EU) Requlation 648/2012 (“SFTR”).

Certain sub-funds may use techniques and instruments that qualify as securities financing transactions within the
meaning of the SFTR (the “SFT Techniques”).

Contracts for Difference ("CFD")

CFDs are over-the-counter financial contracts providing exposure to fluctuations (positive or negative depending
on the transaction) in equities, baskets of equities or indices without having to own or borrow the underlying financial
instruments.

CFDs are categorised as leveraged products. This means that, with a limited initial investment, there is a potential
for income equivalent to that of the equities, baskets of equities or indices underlying these contracts. However,
such transactions cannot only magnify gains, but also losses.

The main risks associated with this type of investment are counterparty risks, market risks and liquidity risk.

When buying or selling a CFD, the only asset that is traded is the contract issued by the counterparty to the CFD.
This exposes the buyer to other counterparties, including other clients, of the CFD provider. The associated risk is
that the counterparty does not meet its financial obligations, in which case the value of the underlying asset is no
longer relevant. It should also be noted that the CFD industry is not highly regulated.

CFDs are derivatives that an investor uses to speculate on the fluctuations of the underlying assets. If it is believed
that the underlying asset will increase in value, the investor will choose a long position. If not, a short position will
be taken. The opinion, even of experienced investors, can be wrong. Unexpected information, changes in market
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conditions or government policy may result in rapid changes. Due to the nature of CFDs, even minor changes can
have a significant impact on revenues. An adverse effect on the value of the underlying asset may cause the
counterparty to call for a second margin payment. If this call cannot be honoured, the counterparty may close the
position or it will have to be sold at a loss.

Market conditions affect many financial transactions and can increase the risk of losses. If there are not enough
transactions in the market for an underlying asset, the existing contract may become illiquid. At that time, a
counterparty may require new margin calls or close out the contracts at lower prices.

The exposure to contracts for difference is set out below, expressed as a percentage of the NAV of th