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PROSPECTUS

Relating to the issue of shares of
PrivilEdge (the "Company" or "PrivilEdge").
The defined terms used in the prospectus shall have the meaning given to them in the Glossary.

Subscriptions are accepted on the basis of the current prospectus of the Company (the "Prospectus"), the relevant key information documents and
the latest audited annual or unaudited semi-annual accounts of the Company. These documents may be obtained free of charge at the registered
office of the Company.

The Company reserves the right to reject, at its sole discretion, any subscription request for Shares and to accept any application in part only.
The Company does not permit practices related to market timing and reserves the right to reject subscription and conversion orders from investors
who the Company suspects of using such practices and to take the appropriate measures to protect other investors of the Company.

The Shares are offered on the basis of the information and representations contained in this Prospectus and shall only be held in accordance

with the principles set forth in this Prospectus in order to ensure Company’s compliance with certain legal and regulatory requirements. All other
information given or representations made by any person must be regarded as unauthorized. This Prospectus does not constitute an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful, or in which the person making such an offer or solicitation
is not qualified to do so, or to anyone to whom it is unlawful to make such offer or solicitation.

The Shares have not been registered under the United States Securities Act of 1933 and, except in a transaction which does not violate such

Act, may not be directly or indirectly offered or sold in the United States of America, any of its territories or possessions or areas subject to its
jurisdiction, or to or for the benefit of a United States Person. For this purpose, the term "United States Person" shall mean any citizen, national

or resident of the United States of America, partnership organized or existing in any state, territory or possession of the United States of America,
a corporation organized under the laws of the United States or of any state, territory or possession thereof, or any estate or trust that is subject to
United States Federal income tax regardless of the source of its income. In addition, it should be noted that under the FATCA legislation, the direct
or indirect holding, offering and/or selling of Shares may be forbidden to a wider range of investors than those falling within the United States
Person definition mentioned above.

Investors in Shares should inform themselves as to the legal requirements of so applying and any applicable exchange controls and applicable
taxes in the countries of their respective citizenship, residence or domicile.

Statements made in this Prospectus are based on the law and practice currently in force in the Grand Duchy of Luxembourg and are subject to
changes therein.

Whilst using their best endeavors to attain the investment objectives, the Directors cannot guarantee the extent to which these objectives will be
achieved. It should be remembered that the price of Shares of any Sub-Fund may go down as well as up.

The Directors have taken all reasonable care to ensure that the facts stated herein are true and accurate in all material respects and that there
are no other material facts the omission of which would make misleading any statement herein.

The Directors collectively and individually accept full responsibility for the accuracy of the information contained in this Prospectus and confirm,
having made all reasonable enquiries, that to the best of their knowledge and belief there are no other facts the omission of which would make
any statement herein misleading.

The distribution of this Prospectus and the offering of the Shares may be restricted in certain other jurisdictions. The above information is for
general guidance only, and it is the responsibility of any persons in possession of this Prospectus and of any persons wishing to make application
for Shares to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdictions. If you have any doubts about
the contents of this Prospectus you should consult your stockbroker, solicitor or other financial adviser.

Any material change to the Company’s structure, organization or operations that requires an update of the Prospectus will be notified to the
investors in the conditions set forth in CSSF Circular 14/591. According to such circular, the minimum notification period is one month. During this
one-month period before the entry into force of the significant change, investors holding Shares have the right to request, without any repurchase
or redemption charge, the repurchase or redemption of their Shares. In addition to the possibility to redeem Shares free of charge, the Company
may also (but is not obliged to) offer the option to investors holding Shares to convert their Shares into shares in another UCI (or, in case the
change affects only one Sub-Fund, into Shares in another Sub-Fund) without any conversion charges. However, derogations to these rules may

be granted by the CSSF on a case by case basis.

To the extent permitted by local foreign laws, the English version of the Prospectus shall prevail in case of discrepancies with its translation
into another language.

The date of this Prospectus is 12 February 2024.
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GLOSSARY AND DEFINITIONS

The terms used in the Prospectus have the meaning as defined in the Glossary.

1915 Law

2010 Law

2013 Law
2015 Law
A Shares
ABS
ADRs

Alternative Currency

Articles
AUD

Benchmark Regulation

Board

Bond Connect

Business Day
CAD

Cash and Cash Equivalents

CCASS
CD
CDS

Luxembourg law of 10 August 1915 on commercial companies as amended from time to time

Luxembourg law of 17 December 2010 on undertakings for collective investment or any legislative
replacements or amendment thereof as amended from time to time

Luxembourg law of 6 April 2013 relating to dematerialised securities

Luxembourg law of 18 December 2015 relating to the automatic exchange of tax information
Accumulation Shares

Asset-backed securities

American Depository Receipts

Currency of a class of shares issued in a currency other than the Reference Currency. Currencies used
as Alternative Currencies are EUR, USD, CHF, GBP, SEK, NOK, CAD, AUD, JPY, HKD and SGD

The articles of incorporation of the Company
Australian dollar

Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices
used as benchmarks in financial instruments and financial contracts or to measure the performance of
investment funds

The board of Directors of the Company

Scheme launched for mutual access between the Hong Kong and mainland China bond markets through
a cross-border platform.

Every day which is a full bank business day in Luxembourg (i.e. 24 December is not a full Business Day)
Canadian dollar

Cash, bank deposits, short-term deposits or other short-term instruments (including ABS/MBS) and
money-market instruments issued by sovereign or corporate issuers, the residual maturity of which
does not exceed 397 days. Bank deposits may be bank deposits at sight, such as cash held in current
accounts with a bank accessible at any time (i.e., ancillary liquid assets) or bank deposits that meet the
criteria of article 41(1) of the 2010 Law.

Securities issued by UCIs investing in short-term instruments with the following features: at the portfolio
level, duration limited to 1 year, credit spread duration limited to 2 years, at the security level, legal final
maturity of all bonds limited to 3 years, except for regularly amortising securitised products (such as ABS/
MBS) whose weighted average life shall be limited to 1 year. For non-amortising or scheduled amortising
securitized products (such as ABS/MBS) the expected final maturity shall be limited to 3 years.

Securities issued by money market UCIs as mentioned in paragraph 3.1 (ii).

Alternatively to holding securities issued by money market UCIs as part of their Cash and Cash
Equivalents, all Sub-Funds may hold directly instruments of the same nature and in the same proportion
as those comprising the portfolio of a given money market UCI, which may include fixed rate securities,
the residual maturity of which does not exceed 397 days. FRNs that have frequent resets of the coupon,
i.e. annually or more frequently, will be regarded as passive substitutes for short-term instruments,
provided that their maximum residual maturity is of 762 days

Hong Kong Central Clearing and Settlement System
Certificate of deposit

Credit default swap
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Central Administration Agent
CESR
CESR Guidelines 10-788

CFD

China A-Shares
CHF

ChinaClear

CIBM

CNH
CNY

Coco Bonds

Company

Crystallisation Date

CSDR
CSRC
CSSF

Cut-off time

D Shares

Dealing Charge

Depositary
Direct Costs
Directors

Distressed Securities

Distribution Fee

ECP
EEA
Eligible State

CACEIS Bank, Luxembourg Branch
Committee of European Securities Regulators (replaced by ESMA as of 1 January 2011)

CESR'’s Guidelines on Risk Measurement and the Calculation of Global Exposure and Counterparty Risk
for UCITS dated 28 July 2010

Contract for difference

Shares in mainland China-based companies that trade on Chinese stock exchanges
Swiss Franc

China Securities Depositary and Clearing Corporation Limited

China Interbank Bond Market — market which is part of an investment program implemented by PBOC
allowing for direct investment in RMB securities and derivatives dealt on this market without the
requirement of a license or quota

Offshore RMB as further detailed in the Risk Factors Annex
Onshore RMB as further detailed in the Risk Factors Annex

Contingent Convertible Bonds. Debt securities that have conversion or write-down features contingent
upon pre-defined terms

PrivilEdge

Date on which the accrued Performance Fee (if any) becomes payable to the Management Company, as
specified in the relevant Sub-Fund’s Annex

Regulation (EU) No 909/2014 on central securities depositories
China Securities Regulatory Commission
Commission de Surveillance du Secteur Financier, the Luxembourg supervisory authority

Deadline to submit subscription, redemption or conversion applications to the Company as set out in
Annex A in relation to a given Sub-Fund

Distribution Shares

Charge which may be levied discretionarily by the Company pursuant to Annex A in relation to a given
Sub-Fund in addition to the Issue and Redemption Prices in favour of the relevant Sub-Fund, in order
to mitigate the effect of portfolio transactions costs resulting from subscriptions or redemptions as
described in paragraph 10.4

CACEIS Bank, Luxembourg Branch
Costs described in paragraph 10.5.3
The directors of the Company

A security that is either in default or in high risk of default (i.e. with a rating of CC or below according
to Fitch, S&P or Moody’s).

The distribution fee payable to the Global Distributor as described in paragraph 10.5.2 at the rates set out
in Annex A

Euro Commercial Paper
European Economic Area

A member State of OECD and all other countries of Europe, the American Continents, Africa, Asia, the
Pacific Basin and Oceania
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Emerging Markets

EMU
EPM
Equity Fund

ESG or ESG Factors

ESMA
ETF
EU
EUR

Euro-CRS Directive

FATCA

Feeder
FFI
FRN

Markets or countries with a low to middle per capita income or, at the discretion of the Management Company,
any country or market that is a component in an emerging market index of a major index provider. Examples

of emerging markets include Indonesia, some countries of Latin America, some countries in Southeast Asia,
most countries in Eastern Europe, Russia, some countries in the Middle East, and parts of Africa. Investors may
obtain, free of charge, from the Company, on written request sent to its registered office, an updated list of
Emerging Markets

European Monetary Union

Efficient portfolio management

As defined in 21.2

Environmental, social and governance characteristics or factors that can be further described as follows:

"Environmental" can include issues relating to the quality and functioning of the natural environment

and natural systems. These can include without limitation: biodiversity loss; greenhouse gas emissions,
deforestation, climate change, renewable energy, energy efficiency, air, water or resource depletion or
pollution, waste management, stratospheric ozone depletion, changes in land use and ocean acidification.

"Social" can include issues relating to the rights, well-being and interests of people and communities.
These can include without limitation: human rights, labour standards in the supply chain, child and
slave labour, workplace health and safety, freedom of association and freedom of expression; diversity;
relations with local communities, health and access to medicine, consumer protection, and controversial
weapons.

"Governance" can include issues relating to the governance of companies. These can include without
limitation: board structure, size, diversity, skills and independence, executive pay, shareholder rights,
stakeholder interaction, disclosure of information, business ethics, bribery and corruption, internal
controls and risk management.

European Securities and Markets Authority
Exchange Traded Fund(s)

European Union

The euro currency

Council Directive 2014/107/EU amending Directive 2011/16/EU as regards mandatory automatic
exchange of information in the field of taxation

The Foreign Account Tax Compliance provisions contained in the Hiring Incentives to Restore Employment
Act signed into US law in March 2010; FATCA is construed as:

(i) sections 1471 through 1474 of the US Internal Revenue Code and any successor provisions,
associated legislation, regulations and guidance, and similar legislation, regulations and guidance
enacted to implement similar tax reporting or withholding tax regimes;

(if) any intergovernmental agreement, treaty, legislation, regulation, guidance and other agreement
entered into in order to comply with, facilitate, supplement or implement the legislation,
regulations or guidance described under (i);

(iif) any legislation, regulations or guidance issued by an applicable governmental entity that gives
effect to the matters described under paragraphs (i) and (ii)

A feeder UCITS as defined under paragraph 4.2 (g)
Foreign financial institution(s) under FATCA

Floating-rate note

PrivilEdge | Prospectus | 12 February 2024 | 11



FROC

Fund Servicing Costs
G20

GBP

GDPR

GDRs
GITA

Global Exposure

Group of Assets

HKD

HKSCC

IML

Initial Charge
Institutional Investors

Investment Managers

IRS

Issue Price

JPY
Management Company

Management Fee

Master
MBS

Member State

Fixed rate of operational costs as defined under paragraph 10.5.3
Costs described in paragraph 10.5.3

Group of Twenty established in September 1999

British Pound Sterling

Regulation (EU) n°2016/679 of the European Parliament and of the Council of 27 April 2016 on the
protection of natural persons with regards to the processing of personal data and on the free movement
of such data

Global Depository Receipts
German Investment Tax Act passed by the Federal Council of Germany, as amended from time to time

Measure designed to limit either the incremental exposure and leverage generated by a Sub-Fund through
the use of financial derivative instruments (including embedded derivatives) or the market risk of a Sub-
Fund’s portfolio

Assets with common characteristics such as but not limited to the same region, country, currency and/or
sector

Hong Kong dollar

Hong Kong Securities Clearing Company Limited

Institut Monétaire Luxembourgeois (replaced by CSSF)

The initial charge described in paragraph 10.1

Institutional investors within the meaning of article 174 (2) c) of the 2010 Law

The investment managers listed in paragraph 6.3 appointed by the Management Company, with the
agreement of the Board, to provide day-to-day discretionary investment management services for the
Sub-Funds

Interest rate swap

The price at which Shares shall be issued, such price being the Net Asset Value per Share for the relevant
Sub-Fund, subject to, as the case being, any Swing Pricing adjustment or a Dealing Charge and increased
by the Initial Charge

Japanese Yen
Lombard Odier Funds (Europe) S.A.

The management fee payable to the Management Company as described in paragraph 10.5.1 at the rates
set out in Annex A

A Master UCITS as defined under paragraph 4.2 (g)
Mortgage-backed securities

A member State of the European Union as well as any States referred to in the term "Member State"
defined in article 1 of the 2010 Law
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MiFID Il

Mixed Fund
NAV
Net Asset Value

Net Asset Value per Share

NOK

OECD

Official Listing
Operational Costs
0TC

Payment Date

PBOC

Performance Fee

PRC
Prospectus
QFll

Redemption Price

Reference Currency

Regulated Market

REIT

RESA

Risk Factors Annex

Risk Parity Methodology

The corpus of rules formed by (i) the Directive 2014/65/EU of the European Parliament and the Council

of 15 May 2014 on markets in financial instruments, the Regulation (EU) No 600/2014 of the European
Parliament and the Council of 15 May 2014 on markets in financial instruments, (i) any binding guidelines
or other delegated acts and regulations issued from time to time by the EU relevant authorities pursuant
to the Directive 2014/65/EU and the Regulation No 600/2014 and, (iii) as the context may require, any
applicable domestic law, regulation and administrative practice or ruling deriving from texts or acts under
items (i) and (i)

As defined in 21.2
Net asset value
Total assets of the relevant Sub-Fund less its liabilities

Total net assets of the relevant Sub-Fund, being the market value of its assets less its liabilities, divided
by the number of Shares of the relevant Sub-Fund

Norwegian Krone

Organization for Economic Cooperation and Development
Official listing on a stock exchange in an Eligible State
Costs described in paragraph 10.5.3

Over-the-counter

Date on which the payment of the Issue Price shall be made in full for value or on which payment of the
Redemption Price will ordinarily be made, as set out in Annex A

People's Bank of China

The performance fee payable to the Management Company as described in paragraph 10.5.1 at the rates
set out in Annex A

People's Republic of China
The current prospectus of the Company
Qualified foreign institutional investor

The price at which Shares shall be redeemed, such price being the Net Asset Value per Share for the
relevant Sub-Fund subject to, as the case being, any Swing Pricing adjustment or a Dealing Charge

Currency in which shares of the Sub-Fund are issued

Regulated market, other than Official Listing, which operates regularly and is recognized and open to the
public in an Eligible State

Real estate investment Trust(s)

Recueil Electronique des Sociétés et Associations, the Luxembourg official electronic platform of central
publication regarding companies and associations, which has replaced the Mémorial C, Recueil des
Sociétés et Associations

The list of risk factors set out in Annex B

Rule-based methodology according to which the weight of an asset comprising a portfolio is adjusted so
that its contribution to the risk of such portfolio tends to be equivalent to that of the other assets or Group
of Assets of the portfolio
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RMB

RQFlls
SAFE
SEK
SEHK
SFDR

SFDR Annex

SFDR RTS 2022/1288

SFls
SFTR

SGD
Shares
SSE

Stock Connect

Sub-Funds

Sub-Investment Managers

Swing Factor

Swing Pricing
T-Bills

Target Sub-Fund

Renminbi; the official currency of the People's Republic of China is used to denote the Chinese currency
traded in the onshore, through onshore RMB (CNY), and the offshore markets, the offshore RMB (CNH);
for clarification purposes, all references to RMB in the name of a Share Class or in the Reference
Currency must be understood as a reference to offshore RMB (CNH)

Renminbi qualified foreign institutional investors
State Administration of Foreign Exchange in China
Swedish krona

Stock Exchange of Hong Kong Limited

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial sector

The Annex C of this Prospectus in which the sustainability disclosures required by SFDR in relation to
each Sub-Fund are set out

Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022 supplementing SFDR with regard

to the content and presentation of the information in relation to the principle of ‘do no significant harm’,
specifying the content, methodologies and presentation of information in relation to sustainability
indicators and adverse sustainability impacts, and the content and presentation of the information in
relation to the promotion of environmental or social characteristics and sustainable investment objectives
in pre-contractual documents, on websites and in periodic reports

Structured financial instruments

Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015
on transparency of securities financing transactions and of reuse and amending Regulation (EU) No
648/2012

Singapore dollar
Shares of the Company
Shanghai Stock Exchange

The Shanghai-Hong Kong Stock Connect, which is a securities trading and clearing links programme
developed by the SEHK, the SSE, HKSCC and ChinaClear with an aim to achieve mutual stock market
access between the PRC and Hong Kong. Stock Connect comprises the Northbound link, through which
a Sub-Fund may purchase and hold SSE Securities, and the Southbound link, through which investors in
Mainland China may purchase and hold shares listed on the SEHK. The Company will trade through the
Northbound link

The Sub-Funds of the Company, each corresponding to a distinct part of the assets and liabilities of the
Company

The sub-investment managers appointed by the Investment Managers, with the prior approval of the
Management Company and without prejudice to the responsibility of the Investment Managers, to provide
investment management services with discretionary asset management power

Percentage applied to the Issue Price or the Redemption Price according to the Swing Pricing as
described in paragraph 15.1

Mechanism described in paragraph 15.1
Treasury bills

A Sub-Fund whose Shares are subscribed, acquired and/or held by another Sub-Fund
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Taxonomy Regulation

TRS

UCls

UcITS

UCITS Directive

UCITS Rules

U.S. Person

UN SDGs
us
usD

Valuation Day

Valuation Regulations

VaR

Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the
establishment of a framework to facilitate sustainable investment

Total return swap
Undertakings for collective investment, including UCITS
Undertakings for collective investment in transferable securities

Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the coordination
of laws, regulations and administrative provisions relating to UCITS, as amended from time to time

The corpus of rules formed by (a) the UCITS Directive, (b) the Commission Delegated Regulation (EU)
2016/438 and (c) any national laws and regulations which are taken in relation to (or transposing either
of) the foregoing, including the 2010 Law

Any citizen, national or resident of the United States of America, partnership organized or existing in any
state, territory or possession of the United States of America, a corporation organized under the laws of
the United States or of any state, territory or possession thereof, or any estate or trust that is subject to
United States Federal income tax regardless of the source of its income

United Nation's sustainable development goals
United States
Dollar of the United States of America

The relevant Business Day (daily or weekly) where the Sub-Funds are priced and Shares are issued and/or
may be redeemed and converted and which is also a bank business day in the principal market or stock
exchange on which a material part of a Sub-Fund’s investments for the time being are quoted as set out
in Annex A

Valuation regulations and guidelines adopted by the Directors and as from time to time modified by them

Value at Risk
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Janus Henderson Investors UK Limited
201 Bishopsgate, London EC2M 3AE, United Kingdom

J.P. Morgan Investment Management Inc.
245 Park Avenue, New York, NY 10036, United States of America

JP Morgan Asset Management (UK) Limited
60 Victoria Embankment, London EC4Y 0JP, United Kingdom

Lombard Odier Asset Management (Switzerland) SA
6, avenue des Morgines, 1213 Petit-Lancy, Switzerland

Mondrian Investment Partners Limited
Sixty London Wall, London, EC2M 5TQ, United Kingdom
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Moneta Asset Management
36 rue Marbeuf, 75008 Paris, France

Payden & Rygel
333 South Grand Avenue, Suite 3900, Los Angeles, California 90071, United States of America

PPM America, Inc.
225 W. Wacker Drive, Suite 1200, Chicago, lllinois 60606, United States of America

Robeco Institutional Asset Management B.V.
Weena 850, 3014 DA Rotterdam, The Netherlands

Robert W. Baird & Co. Incorporated
777 East Wisconsin Avenue, Milwaukee, 53202, United States of America

Sands Capital Management, L.L.C.
1000 Wilson Boulevard, Suite 3000, Arlington, Virginia 22209, United States of America

Security Capital Research & Management Incorporated
10 South Dearborn Street, Suite 1400, Chicago, lllinois 60603, United States of America

Sumitomo Mitsui DS Asset Management Company, Limited
Toranomon Hills Business Tower 26F, 1-17-1, Toranomon, Minato-ku, Tokyo, 105-6426, Japan

T. Rowe Price International Ltd
60 Queen Victoria Street, London EC4N 4TZ, United Kingdom

William Blair Investment Management, LLC
150 North Riverside Plaza, Chicago, lllinois 60606, United States of America

Global Distributor

Lombard QOdier Funds (Europe) S.A.
291, route d'Arlon, 1150 Luxembourg, Grand Duchy of Luxembourg

Distributor(s)

Any other financial intermediary that may be appointed for the marketing and sale of the Shares as defined under Section 11 of the
Prospectus

Depositary, Central Administration Agent and Registrar, Transfer Agent and Paying Agent

CACGEIS Bank, Luxembourg Branch
5, allée Scheffer, 2520 Luxembourg, Grand Duchy of Luxembourg

Independent Auditor

PricewaterhouseCoopers, société coopérative
Réviseur d’entreprises
2, rue Gerhard Mercator, 1014 Luxembourg, Grand Duchy of Luxembourg

Legal Advisers
In Luxembourg

Linklaters LLP
35, avenue John F. Kennedy, 1855 Luxembourg, Grand Duchy of Luxembourg

Foreign Representatives
In the Netherlands

Lombard Odier Funds (Europe) S.A.- Dutch Branch
Parklaan 26, 3016 BC Rotterdam, The Netherlands
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In Switzerland
Representative

Lombard Odier Asset Management (Switzerland) SA
6, avenue des Morgines, 1213 Petit-Lancy, Switzerland

Paying Agent

Bank Lombard Odier & Co Ltd
11, rue de la Corraterie, 1204 Geneva, Switzerland

In the United Kingdom

Lombard Odier Asset Management (Europe) Limited
Queensberry House, 3 Old Burlington Street, London W1S 3AB, United Kingdom

In Austria

Erste Bank der oesterreichischen Sparkassen AG
Am Belvedere 1, 1100 Vienna, Austria

In Italy
Paying Agents
Allfunds Bank, S.A.U., Milan Branch
Via Bocchetto 6, 20123 Milan, Italy
Société Générale Securities Services S.p.A.
Via Benigno Crespi 19A, 20159 Milan, Italy
In France

Centralising Agent

CACEIS Bank
89-91, rue Gabriel Péri, 92120 Montrouge, France

In Belgium

CACEIS Bank, Belgium Branch
Avenue du Port 86C, b320, 1000 Brussels, Belgium

In Spain

Allfunds Bank, S.A.U.
C/ de los Padres Dominicos, 7, 28050, Madrid, Spain

In Liechtenstein
Paying Agent

LGT Bank AG
Herrengasse 12, 9490 Vaduz, Liechtenstein

In Germany
German Information and Paying Agent

DekaBank Deutsche Girozentrale
Mainzer Landstrasse 16, 60325 Frankfurt/Main, Germany

In Sweden
Paying Agent
SKANDINAVISKA ENSKILDA BANKEN AB (publ)
Kungstradgardsgatan, SE-106 40 Stockholm, Sweden
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2.1

2.2

LEGAL FORM

The Company

The Company is organized as a public limited company under the 1915 Law and qualifies as a "société d’investissement a capital variable"
falling under Part | of the 2010 Law, complying with the requirements of the UCITS Directive.

The Company was incorporated on 22 October 2013 for an unlimited period. The Articles were amended for the last time on 20 May 2019
and have been published in the RESA n® RESA_2019_130 of 5 June 2019. The minimum share capital of the Company is the equivalent
of EUR 1,250,000.

The Company is registered under number B181207 in the Luxembourg Trade and Companies Register. Its Articles are available for
inspection there and a copy thereof may be obtained upon request against payment of a fee as determined by the Luxembourg Trade and
Companies Register or free of charge at the registered office of the Company. Its principal and registered office is at 291, route d'Arlon,
1150 Luxembourg, Grand Duchy of Luxembourg.

The Directors are listed in Section 1.

There are no provisions in the Articles expressly governing the remuneration (including pension or other benefits) of the Directors. The
Directors shall be reimbursed for their out-of-pocket expenses and their remuneration shall be approved by the shareholders of the
Company in a General Meeting. Directors affiliated to the Lombard Odier Group of Companies are not entitled to a fee for their services.

The capital of the Company is represented by Shares of no par value of different classes which relate to Sub-Funds and shall at any time
be equal to the total net assets of the Company.

The liabilities of each Sub-Fund shall be segregated on a Sub-Fund by Sub-Fund basis with third party creditors having recourse only to
the assets of the Sub-Fund concerned.

The Shares

Shares of the Company have no par value and have like rights and privileges. Each Share shall carry the right to participate in the profits
and the results of the relevant Sub-Fund’s operations. The Shares shall have no preferential, pre-emption, conversion or exchange rights.
There are no, nor is it intended that there will be any, outstanding options or special rights relating to any Shares. Each whole Share
entitles the holder thereof at all general meetings of shareholders and at all special meetings of the relevant Sub-Fund or class of Shares
to one vote which may be cast in person, by appointing another as his/her/its proxy or by means of voting forms. To the extent permitted
by law, the Board may suspend the right to vote of any shareholder which does not fulfil its obligations under the Articles or any document
stating its obligations towards the Company and/or the other shareholders.

The Shares are freely transferable, except that the Board may, according to the Articles and as further detailed in Section 12 below,
restrict the direct or indirect holding of Shares or the ownership of Shares by certain persons, firms or corporate body or make proposals
regarding existing shareholders’ holdings in order to comply with legal or regulatory requirements.

The Articles permit to create within each Sub-Fund different classes of Shares. Classes of Shares may differ with regard to their dividend
policy, investor eligibility criteria, fee structure or other specific features.

The Company issues Shares in registered form. If and to the extent permitted by law, and in particular under the conditions provided for in
the 2013 Law, the Board may at its discretion decide to issue, in addition to Shares in registered form, Shares in dematerialised form.

At present, the Board has decided that the following classes of Shares may be issued:

° seven main classes of Shares ("U Shares", "P Shares”, "R Shares", "I Shares", "S Shares", "M Shares" and "N Shares") and an
eighth class of Shares for PrivilEdge — Amber Event Europe ("IM Shares"), that differ mainly in terms of fees, type of investor and
minimum initial investment and holding amount;

° Shares in the form of A Shares or D Shares. Their respective dividend policy is described in Section 5;
° Shares in registered form only;

o Shares denominated in Alternative Currencies;

° Shares with different currency hedging policy;

o Shares with lower fees for initial investors in a newly created Sub-Fund ("seeding" Share class).
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The Board may decide not to launch a Share class should the expected monies not reach a certain threshold under which such Share
class would be considered as suboptimal in terms of operational efficiency.

The following table shows the main features of the different classes of Shares that may be available for each Sub-Fund.

Currency hedging
policy®

Systematic hedging

Systematic hedging

Systematic hedging

Systematic hedging

P, R Shares U, I, N Shares S Shares M Shares IM Shares
Type of investor’ As indicated in As indicated in Institutional As indicated in As indicated in

Annex A Annex A investors? Annex A Annex A
Minimum Initial As indicated in As indicated in As indicated in As indicated in As indicated in
Investment and Annex A Annex A Annex A* Annex A Annex A
Minimum Holding?
Management Fees |Yes Yes No3 Yes No
Performance Fees |Yes if set out in Yes if set out in No® Yes if set out in No

Annex A Annex A Annex A
Distribution Fees Yes if set out in No No No No

Annex A
Forms available / | A Shares A Shares A Shares A Shares A Shares
Dividend policy D Shares® D Shares® D Shares® D Shares® D Shares®
Forms available/ |EUR/USD/CHF/ |EUR/USD/CHF/ |EUR/USD/CHF/ |EUR/USD/CHF/ |As indicated in
Alternative GBP / SEK/NOK/ |GBP/SEK/NOK/ |GBP/SEK/NOK/ |GBP/SEK/NOK/ |AnnexA
Currencies’ CAD/AUD/JPY/ |CAD/AUD/JPY/ |CAD/AUD/JPY/ CAD / AUD / JPY /

HKD / SGD / RMB HKD / SGD / RMB HKD / SGD / RMB HKD / SGD / RMB
Forms available / | No hedging / No hedging / No hedging / No hedging / No hedging /

Systematic hedging

class'

Seeding Share Yes Yes No Yes No
class®
"Connect" Share Yes Yes No Yes No

! The Board or the Management Company may waive the eligibility criteria in relation to any given class of Shares.

2 S Shares are intended for Institutional Investors who have concluded a specific remuneration agreement in respect of their
investment in class S Shares of a Sub-Fund with the Company, the Management Company or any other entity of the Lombard
QOdier Group. Invoices issued by the Management Company will be paid directly by such Institutional Investor.

8 For all classes of Shares, the minimum amounts indicated here may be different from those potentially set for a "seeding" Share
class (see below). The Board may waive these minimum initial investment and minimum holding requirements for all classes of
Shares.

4 The minimum initial investment and minimum holding amount will be indicated in the specific remuneration agreement entered into

with the Company, the Management Company or any other entity of the Lombard Odier Group.

5 No Management Fee and Performance Fee are levied on the S Shares of each Sub-Fund.

6 For certain Sub-Funds there may be classes of Shares with one annual dividend only and/or classes of Shares with one or more
interim dividends.

! Costs related to the currency conversion, if any, of subscription or redemption amounts from or into the Reference Currency, will
be borne by each class of Shares issued in an Alternative Currency.

8 All Sub-Funds may issue classes of Shares in the Reference Currency or in an Alternative Currency with a different currency
hedging policy. Hedged Share classes denominated in HKD, SGD and RMB may not be available. Fees related to the currency
hedging policy, if any, will be borne by the relevant class of Shares issued in an Alternative Currency. When a currency hedging
policy is applied at a Share class level, the amount of the hedging shall be between 95% and 105% of the total net assets of
the Share class in Alternative Currency. Changes in the market value of the Sub-Fund’s portfolio, as well as subscriptions and
redemptions of Share classes in Alternative Currency, can result in the hedging temporarily deviating from the aforementioned
range. Necessary steps will be taken to bring the hedging back within the aforementioned limits.

9 Upon Board’s decision, a Share class may be created in "seeding" form at the inception of a Sub-Fund. The purpose of such
Share class is to entice investors to invest in a newly created Sub-Fund by offering a Share class with lower Management Fee
and/or Performance Fee and/or Distribution Fee but, to the extent permissible by law and regulations, with a specific minimum
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3.1

initial investment amount and/or a specific minimum holding amount to be determined at the discretion of the Board. When
created, the "seeding" Share class remains open to subscriptions until the occurrence of any of the following event: (i) a certain
period of time set by the Board has elapsed, (ii) the Sub-Fund has reached a critical size in terms of assets under management
determined by the Board or (iii) the Board decides on the basis of reasonable grounds to cease the offering of the "seeding" Share
class. It should be noted that the Board reserves the right to modify or terminate the conditions attached to the "seeding" Share
class. In such case, the Board will have due regard to applicable laws and regulations, including the principle of equal treatment
of shareholders, and, as the case may be, the shareholders concerned will be informed in advance and given the possibility to
redeem or convert into another Share class their "seeding" Shares without redemption/conversion charges.

10 Upon Board’s decision, a Share class in the "Connect" form may be created. "Connect" Shares are offered:

1. to investors who (i) are eligible to invest into either the P, R, U, I, N or M Share class of a given Sub-Fund and (ii) have
invested a certain amount, or committed to providing a certain amount of subscriptions into such Sub-Fund (investors in
this situation may include, but are not limited to, financial intermediaries such as distributors); or

2. to (i) Lombard Odier (Europe) S.A. and its branches or affiliates (hereafter "LOESA"), when investing on behalf of their
clients under a discretionary portfolio management mandate made available as of or after 01.05.2019 and (ii) clients of
Lombard Odier (Europe) S.A. and its branches under an eligible advisory contract made available as of or after 1 January
2023. Exceptions to the above-mentioned criteria can be decided on the basis of objective reasons by the Board acting in
the best interest of the shareholders upon the request of LOESA.

The characteristics attributable to such Share class as well as the conversion between "Connect" Shares are determined on a
case-by-case basis by the Board having due regard to applicable laws and regulations, including the principle of equal treatment
of shareholders. A "Connect" Share class is designated with a "X" and successive X Share classes in a given Sub-Fund are
numbered X1, X2, X3 ...

For certain Sub-Funds, the Board may decide to create a class of Shares where shareholders may elect to subscribe in Shares with a
standard Management Fee or in Shares with a lower Management Fee but with a Performance Fee. Management Fee and Performance
Fee for such additional class of Shares, if any, will be mentioned in Annex A.

For certain Sub-Funds, the Board may decide to create (i) classes of Shares which may be subscribed and/or redeemed on a weekly
basis (weekly Shares) and/or (i) classes of Shares which may be subscribed and/or redeemed on a daily basis (daily Shares). Differences
between daily Shares and weekly Shares in terms of subscription and redemption procedures as well as differences in terms of
Management Fees and Distribution Fees are mentioned, if applicable, in paragraph 12.1 respectively in Annex A.

The list of Sub-Funds, with classes of Shares available including classes of Shares with a lower Management Fee but with a Performance
Fee, with a class of Shares issued in an Alternative Currency, with a specific currency hedging policy, or with a class of Shares in
"seeding" form is disclosed in the annual and semi-annual reports and on Lombard Odier Group website (www.loim.com) and can be
obtained at the registered office of the Company or of the Foreign Representatives. Any class of Shares may be listed on the Luxembourg
Stock Exchange at the discretion of the Board.

Although assets attributable to different Sub-Funds of the Company are segregated (see paragraph 2.1), investors should be aware that
there exists no legal segregation of assets between different classes of Shares within the same Sub-Fund. Therefore, in case that the net
assets attributable to a class of Shares of a Sub-Fund are not sufficient to cover the charges and expenses relating to a specific class of
Shares (e.g. currency hedging costs, etc.), such charges and expenses will be paid out of the net assets of the other classes of Shares of
the same Sub-Fund.

INVESTMENT OBJECTIVES AND POLICIES

General Provisions Common to all Sub-Funds

The Company aims to provide investors with the opportunity of participating in a wide selection of financial markets through a range of
actively managed Sub-Funds.

The investment policies of the Company are determined by the Directors, after taking into account the political, economic, financial and
monetary factors prevailing in the selected markets.

The list of Sub-Funds currently offered for subscription with the description of the investment policies and main characteristics can be
found in Annex A.
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Whilst keeping the principle of risk diversification, Sub-Funds invest in assets which comply with the description of the Sub-Fund unless
otherwise mentioned in Annex A in relation to a given Sub-Fund. Unless otherwise mentioned in Annex A in relation to a given Sub-Fund
and always subject to the limits permitted by the Investment Restrictions described in Section 4, the following principles will apply to the

Sub-Funds:
(i) Cash and Cash Equivalents

(ii)

(iii)

(iv)

Subject to lower or higher limits set out in the investment objective and policy of a Sub-Fund and in accordance with the
applicable diversification rules, the Sub-Funds may hold up to 49% of their net assets in Cash and Cash Equivalents. Such limit
will not apply under extraordinary market conditions and is subject to liquidity considerations. In particular, a Sub-Fund may

hold its net assets in Cash and Cash Equivalents in excess of the above-mentioned limit pending investment upon receipt of
subscription monies, pending redemptions in order to maintain liquidity, for EPM or for short-term defensive purposes when the
Investment Manager believes it is in the best interest of the shareholders to do so. During these periods, a Sub-Fund may not
achieve its investment objective and policy. Bank deposits which qualify as ancillary liquid assets in accordance with section 4.3
of the Prospectus are in principle limited to 20% of the Sub-Fund's net assets and can only be used in the circumstances foreseen
in section 4.3 of the Prospectus.

The Company will regard FRNs that have frequent resets of the coupon, i.e. annually or more frequently, as passive substitutes for
short-term instruments, provided that their maximum residual maturity is of 762 days.

For the purposes of computing the investment ratios mentioned in Annex A in relation to a given Sub-Fund, Cash and Cash
Equivalents held on a temporary basis will not be taken into account if the ratio refers to the Sub-Fund’s portfolio and will be taken
into account if the ratio refers to the Sub-Fund’s assets or net assets. In case a security that could be qualified as Cash and Cash
Equivalents is held by a Sub-Fund as part of the implementation of its core investment policy, such security will not be considered
a Cash and Cash Equivalents component for the calculation of investment limits.

UCIs

Subject to lower or higher limits set out in the investment objective and policy in Annex A in relation to a given Sub-Fund or unless
units of eligible UCIs is part of the investment objective and policy of a Sub-Fund, the Sub-Funds may hold up to 10% of their net
assets in eligible UCIs. Investment in UCIs may also be used by the Sub-Funds to manage their cash position.

The securities issued by collective investment vehicles with at least 50% of their net assets, according to their investment
policy, invested in a particular class of assets will themselves be treated as securities of such class of assets for the purposes
of the investment policy set out in this Prospectus (example: collective investment vehicles with at least 50% of their net assets,
according to their investment policy, invested in shares and other securities equivalent to shares will be treated as equity
securities). Where a collective investment vehicle is structured as an umbrella and the Company holds securities belonging to
one or more Sub-Funds of such collective investment vehicle, the same principle shall apply mutatis mutandis to the securities
of each Sub-Fund.

The UCIs may have different investment strategies or restrictions than those applied to the Sub-Funds.
Financial derivative instruments

The Management Company and the Investment Managers may use all categories of financial derivative instruments authorized
by Luxembourg law or by Circulars issued by the CSSF and in particular the categories mentioned in paragraph 4.1 (vii).

Financial derivative instruments may be used for one of the following strategies: for hedging purposes, for EPM or as part of

the investment strategy of a Sub-Fund. A description of those strategies is mentioned in paragraph 4.1 (vii). The use of financial
derivative instruments as part of the investment strategy may result in a higher level of leverage and increase the overall risk
exposure (.e., the total exposure on derivatives, portfolio and other assets) of a Sub-Fund and the volatility of its Net Asset Value.
The assessment of the Global Exposure of a Sub-Fund associated with derivative instruments is described in paragraph 4.2.

The leverage effect of investments in some financial instruments and the volatility of the prices of options, futures and other
derivative contracts would normally make the risk attached to investment in the Shares of the Sub-Funds higher than is the case
with conventional investment policies. Additional risks associated with the use of financial derivative instruments are described in
the Risk Factors Annex.

Techniques and instruments relating to transferable securities and money market instruments

These techniques and instruments include, but are not limited to, repurchase agreements and securities lending.

None of these techniques are used by any Sub-Fund at the date of this Prospectus.
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(v)

(vi)

(vii)

(viii)

(ix)

x)

SFls

Subject to lower or higher limits set out in the Sub-Funds’ investment objective and policy or unless the use of SFIs is part

of the investment objective and policy of a Sub-Fund, the Sub-Funds may hold up to 10% of their net assets in SFIs, which

are eligible transferable securities (as specified in Section 4), organized solely for the purposes of restructuring the investment
characteristics of certain other investments (the "Underlying Investments") and issued by first class financial institutions

(the "Financial institutions"). The Financial institutions issue transferable securities (the SFIs) backed by or representing interests
in the Underlying Investments.

The Sub-Funds may invest in SFIs such as, but not limited to, equity-linked securities, participatory notes, capital protected notes,
and structured notes, including securities/notes that are issued by companies advised by the Management Company or any entity
of its group. When the SFI embeds a derivative instrument, the embedded derivative must be taken into account when applying
the restrictions mentioned in paragraph 4.2 (j).

Sub-Funds investing in convertible bonds, often use SFls as a substitute to convertible bonds to achieve the same market exposure.
Currencies

Shares of each Sub-Fund are issued in the Reference Currency. However, Shares of each Sub-Fund may also be issued in an
Alternative Currency as indicated in Annex A in relation to a given Sub-Fund.

The Reference Currency of a Sub-Fund is always mentioned in Annex A in relation to a given Sub-Fund and sometimes between
brackets in its name. Sub-Funds may invest in securities denominated in other currencies than their Reference Currency, even
when the Reference Currency is mentioned between brackets in their name.

When a currency is mentioned in the name of a Sub-Fund, but not between brackets, at least two-thirds (2/3') of the Sub-Fund’s
portfolio will be invested in securities denominated in that currency.

Emerging Markets

Subject to lower or higher limits set out in the investment policy in Annex A in relation to a given Sub-Fund, the Sub-Funds whose
investment objective and policy give discretion to the Investment Manager with regard to the selection of markets (including
Emerging Markets) or currencies, may hold up to 49% of their net assets in securities issued in Emerging Markets and/or
Emerging Markets currencies (including CNH).

When such limit is exceeded following the reclassification of a market previously regarded as "non-emerging", the Investment
Manager will have discretion as to whether measures should be taken having regard to the best interest of the shareholders.

The attention of investors is drawn to the Risk Factors Annex which sets out the risks associated with the investments
in Emerging Markets.

Risks associated with investments in the Sub-Funds

All Sub-Funds are directly or indirectly exposed to various forms of investment risks through the financial instruments in which
they invest. The attention of investors is drawn to the Risk Factors Annex which sets out the risk factors applicable to the Sub-
Funds. Some risks concern all Sub-Funds (see section "General Risks" of the Risk Factors Annex) whereas others are Sub-Fund
specific (see section "Risks Linked to Certain Sub-Funds" of the Risk Factors Annex). A review of the risks specific to each Sub-
Fund is included in the Risk Factors Annex.

Profile of the typical investor
The profile of the typical investor for each Sub-Fund can be found in Annex A.

An investment in a Sub-Fund is not a deposit in a bank or other insured depositary institution. Investment may not be appropriate
for all investors. The Sub-Funds are not intended to be a complete investment program and investors should consider their long-
term investment goals and financial needs when making an investment decision about the Sub-Funds. An investment in a Sub-
Fund is intended to be a long-term investment. The Sub-Funds should not be used as trading vehicles.

Whilst using their best endeavors to attain the Company’s objectives, the Directors cannot guarantee the extent to which the
investment objectives will be achieved.

Benchmark Regulation

Under the Benchmark Regulation, benchmark administrators needed to apply for authorisation or registration by 1 January 2020.
Upon such authorisation or registration, the benchmark administrator or the benchmark appears on the register of administrators
and benchmarks maintained by ESMA pursuant to article 36 of the Benchmark Regulation. Any third country benchmark
administrators mentioned in this Prospectus and which are not yet authorized or registered or whose indices have not been
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(i)

endorsed by an EU benchmark administrator pursuant to the Benchmark Regulation benefit from transitional provisions up to
31 December 2025. If applicable, once the relevant benchmark administrator or the benchmark used by a Sub-Fund appears
on ESMA’s register of administrators and benchmarks, the Company will update this Prospectus at the next occasion. Annex A
indicates whether the Benchmark Regulation is relevant to a Sub-Fund.

The Management Company maintains a written plan setting out the actions that will be taken in the event that a benchmark
materially changes or ceases to be provided in accordance with article 28 of the Benchmark Regulation. The content of such plan
can be provided free of charge upon request at the registered office of the Company.

Controversial weapons

The Sub-Funds shall not invest in companies that produce, trade or store controversial weapons in accordance with the policy
adopted by the Management Company.

SFDR

Article 3 - transparency of sustainability risk policies

Information on the Management Company’s policies on the integration of sustainability risks in the investment decision-making
process is published on www.loim.com.

Article 4 - transparency of adverse sustainability impacts at entity level

The Management Company considers principal adverse impacts of investment decisions on sustainability factors and has
published a statement on due diligence policies with respect to those impacts on www.loim.com.

Article 6 - transparency of the integration of sustainability risks

(@) The manner in which sustainability risks are integrated into investment decisions - information concerning the manner
in which sustainability risks are integrated into the investment processes of Investment Managers for each Sub-Fund is
integrated within the information provided in the SFDR Annex.

(b) Results of the assessment of the likely impacts of sustainability risks on returns

The description of the results of the assessment of the likely impacts of sustainability risks on returns of the Sub-Funds can be
found in the SFDR Annex, except for Sub-Funds subject to Article 8 of SFDR, where this information can be found directly in the
Sub-Fund’s Annex.

Article 7 — transparency of adverse sustainability impacts at financial product level

To the extent a Sub-Fund considers principal adverse impacts on sustainability factors, an explanation of how they are considered
can be found in the SFDR Annex.

Article 8 - transparency of the promotion of environmental or social characteristics in pre-contractual disclosures

For Sub-Funds promoting environmental or social characteristics, transparency on how those characteristics are met as well as
additional information required by the SFDR RTS 2022/1288 can be found in the SFDR Annex.

Article 9 - Transparency of sustainable investments in pre-contractual disclosures

At the date of this Prospectus, no Sub-Fund has been classified by the Management Company as a financial product subject to
Article 9 of SFDR.

Article 10 - transparency of the promotion of environmental or social characteristics and of sustainable investments on
websites

For Sub-Funds subject to Article 8 of SFDR as described above, information concerning the following matters can be found at
www.loim.com:

a) a description of the environmental or social characteristics;

b) information on the methodologies used to assess, measure and monitor the environmental or social characteristics
selected for the financial product, including its data sources, screening criteria for the underlying assets and the relevant
sustainability indicators used to measure the environmental or social characteristics or the overall sustainable impact of
the financial product;

C) the information referred to in Article 8 of SFDR;

d) information referred to in Article 11 of SFDR (transparency of the promotion of environmental or social characteristics in
periodic reports).
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41

(xiiiy ~ CSDR cash penalty management

CSDR has been designed amongst other things to prevent and address settlement fails and to encourage settlement discipline, by
monitoring settlement fails and collecting and distributing cash penalties in case of failed trades. To this effect, the Management
Company has put in place an operational framework for the management of cash penalties receivable (“Positive Penalties”) and
cash penalties payable (“Negative Penalties”) pursuant to the CSDR regime in respect of transactions undertaken for the account
of the relevant Sub-Funds. Under this framework, Positive Penalties and Negative Penalties are netted off against one another
and the balance less any debit interest or including any negative credit interest is either credited to the relevant Sub-Funds (in

the case that Positive Penalties exceed Negative Penalties over the relevant period, also defined as “Positive Balance”) or debited
from the relevant Sub-Funds (in the case that Negative Penalties exceed Positive Penalties over the relevant period, also defined
as “Negative Balance”). The Management Company will reimburse any Negative Balance to the relevant Sub-Fund(s) and reserves
its rights to ask the respective Investment Manager(s) to cover for Negative Penalties and/or reclaim Negative Penalties directly
from the party at fault (in which case, the amounts successfully reclaimed shall be included in the calculation of the Positive or
Negative Balance). The period over which (i) Positive Penalties and Negative Penalties are netted off against one another, and

(i) the resulting Positive and Negative Balances are credited to, respectively debited from the relevant Sub-Fund(s), shall be
determined at the discretion of the Management Company.

Investment-Grade Rating and Lower Grade Securities

According to generally accepted rating principles in the financial services industry, investments in debt securities are classified in two
broad categories:

o Investment-grade securities with ratings by Fitch, S&P or Moody’s or equivalent ranging from AAA (Aaa or equivalent) to BBB
(Baa or equivalent);

° Speculative investments with ratings of BB (Ba) and below.

For the purpose of the foregoing securities rating limitations, a security will be deemed to be within the relevant rating category even if
the rating agency has assigned a modifier, such as a "minus", to the rating. For example, a security rated A- by S&P will be deemed to be
rated A by S&P for these purposes.

In the absence of a rating from the rating agencies (such as, but not limited to, Fitch, S&P or Moody’s),

o in case of government bonds or government money market instruments, the equivalent long term debt sovereign rating of the
country may be used as an alternative for the rating of these securities;

° in case of bonds or money market instruments issued by a corporate, the available rating of the issuer may be used as an
alternative for the rating of these securities.

If finally, no rating is available from the rating agencies, or, if so described in the relevant investment policy, the Investment Manager will
be entitled to invest in securities which, in his opinion, are deemed to be within the relevant rating category. When rating agencies assign
different ratings to a given security and unless otherwise specified in the investment objectives and policy of a Sub-Fund the Investment
Manager may consider the highest rating as the valid one.

However, all Sub-Funds using credit derivatives may, in the case of a credit event, have to accept delivery of non-investment-grade bonds.

Units of permitted UCls with, according to their investment policy, at least 50% of their assets invested in fixed-income securities will
be deemed to be investment-grade debt securities unless otherwise provided in the description of the investment policy of the collective
investment vehicle.

Risks related to investments in below investment-grade securities are described in the Risk Factors Annex.

INVESTMENT RESTRIGTIONS

Eligible Assets

Whilst the Company has broad powers under its Articles as to the type of investments it may take and the investment methods it may
adopt, the Directors have resolved that the Company may only invest in:
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Transferable Securities and Money Market Instruments

(i)
(i)
(i)

transferable securities and money market instruments admitted to an Official Listing; and/or
transferable securities and money market instruments dealt in a Regulated Market; and/or

recently issued transferable securities and money market instruments, provided that the terms of issue include an undertaking
that application will be made for admission to an Official Listing or a Regulated Market and such admission is achieved within a
year of the issue;

money market instruments other than those admitted to an Official Listing or dealt in on a Regulated Market, which are liquid and
whose value can be determined with precision at any time, if the issue or issuer of such instruments is itself regulated for the
purpose of protecting investors and savings, and provided that they are:

o issued or guaranteed by a central, regional or local authority or central bank of a Member State, the European Central
Bank, the EU or the European Investment Bank, a non-Member State or, in the case of a Federal State, by one of the
members making up the federation, or by a public international body to which one or more Member States belong, or

° issued by an undertaking, any securities of which are admitted to an Official Listing or dealt in on Regulated Markets
referred to in items (i) and (i) above, or

° issued or guaranteed by an establishment subject to prudential supervision, in accordance with criteria defined by
Community law, or by an establishment which is subject to and complies with prudential rules considered by the CSSF
to be at least as stringent as those laid down by Community Law such as a credit institution which has its registered
office in a country which is an OECD member state and a FATF state, or

° issued by other bodies belonging to the categories approved by the CSSF provided that investments in such instruments
are subject to investor protection equivalent to that laid down in the first, the second and the third indents and provided
that the issuer is a company whose capital and reserves amount to at least ten million euros (EUR 10,000,000) and which
presents and publishes its annual accounts in accordance with the directive 2013/34/EU, as amended, is an entity which,
within a group of companies which includes one or several listed companies, is dedicated to the financing of the group or
is an entity which is dedicated to the financing of securitization vehicles which benefit from a banking liquidity line.

The Company may also invest in transferable securities and money market instruments other than those referred to in items (i) to
(iv) above provided that the total of such investment shall not exceed 10% of the net assets attributable to any Sub-Fund.

Units of UCITS and UCls

V)

units of UCITS authorized according to the UCITS Directive and/or other UCIs within the meaning of article 1, paragraph (2), letters
(a) and (b) of the UCITS Directive should they be situated in a Member State or not, provided that:

° such other UCIs are authorized under laws which provide that they are subject to supervision considered by the CSSF
to be equivalent to that laid down in Community law, and that cooperation between authorities is sufficiently ensured,
such as UCIs which have been authorized under the laws of any Member State or under the laws of Canada, Hong Kong,
Jersey, Japan, Norway, Switzerland or the United States of America;

° the level of protection for unitholders in the other UCIs is equivalent to that provided for unitholders in a UCITS, and in
particular that the rules on asset segregation, borrowing, lending, uncovered sales of transferable securities and money
market instruments are equivalent to the requirements of the UCITS Directive;

° the business of the other UCIs is reported in half-yearly and annual reports to enable an assessment to be made of the
assets and liabilities, income and operations over the reporting period;

° no more than 10% of the UCITS’ or the other UCIs’ assets (or of the assets of the relevant Sub-Fund), whose acquisition
is contemplated, can, according to their constitutional documents, be invested in aggregate in units of other UCITS or
other UCls.

In accordance with article 46 (3) of the 2010 Law, no subscription or redemption fees may be charged to the Company if the
Company invests in Target Sub-Funds or in units of other UCITS and/or other UCIs that are managed, directly or by delegation, by
the Management Company or by any other company with which the Management Company is linked by common management or
control, or by a direct or indirect holding of more than 10% of the capital or voting rights.

When a Sub-Fund invests its assets in other UCITS or UCIs or a Target Sub-Fund, the maximum level of the management fee that may be
charged to both the Sub-Fund and to such other UCITS or UCI or Target Sub-Fund can be found in Annex A in respect of each Sub-Fund.
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Under the conditions set forth by the Luxembourg laws and regulations, any Sub-Fund may subscribe, acquire and/or hold shares
of a Target Sub-Fund provided that:

° the Target Sub-Fund does not, in turn, invest in the Sub-Fund invested in this Target Sub-Fund; and

° pursuant to the investment restrictions and policy of the Target Sub-Fund, the Target Sub-Fund whose acquisition is
contemplated may not invest in aggregate more than 10% of its assets in shares of other UCITS or UCIs, including another
Sub-Fund; and

° voting rights, if any, attaching to the relevant securities are suspended for as long as they are held by the Sub-Fund
concerned and without prejudice to the appropriate processing in the accounts and the periodic reports; and

o in any event, for as long as these securities are held by the Company, their value will not be taken into consideration for
the calculation of the net assets of the Company for the purposes of verifying the minimum threshold of the net assets
imposed by the 2010 Law.

The Sub-Funds qualifying as Feeder, shall invest at least 85% of their assets in another UCITS or a sub-fund of a UCITS, under
the conditions set forth by the Luxembourg laws and regulations and as provided for in this Prospectus.

If qualified as Feeder, a Sub-Fund may hold up to 15% of its assets in one or more of the following:
° ancillary liquid assets; and

° financial derivative instruments which may be used only for hedging purposes in accordance with the relevant provisions
of the 2010 Law.

None of the Sub-Funds whose Shares are distributed in Switzerland will qualify as a Feeder.

Deposits with Credit Institutions

(vi)

deposits with credit institutions which are repayable on demand or have the right to be withdrawn, and maturing in no more than
twelve months, provided that the credit institution has its registered seat in a Member State or, if the registered seat of the credit
institution is situated in a non-Member State, provided that it is subject to prudential rules considered by the CSSF as equivalent
to those laid down in Community law such as a credit institution which has its registered office in a country which is an OECD
member State and a FATF State;

Financial Derivative Instruments

(vii)

financial derivative instruments, including equivalent cash-settled instruments, admitted to an Official Listing or dealt in on a
Regulated Market referred to in items (i) and (i) above; and/or OTC derivatives, provided that:

° the underlying consists of instruments described in sub-paragraphs (i) to (vi), financial indices, interest rates, foreign
exchange rates, or currencies, in which the Sub-Funds may invest in accordance with their investment policies,

° the counterparties to OTC derivative transactions are only first-class counterparties that are internationally recognized
financial institutions. Counterparties may not, as a rule and unless the Board resolves otherwise, have a credit rating
below BBB-. Counterparties are domiciled in an OECD member State and specialized in OTC derivatives. When selecting
counterparties, in addition to an analysis of credit quality and other financial aspects (including qualitative and quantitative
criteria), the following criteria are taken into account: market share or specific potential, market knowledge and
organization (front, collateral management, back office),

o the OTC derivatives are subject to reliable and verifiable valuation on a daily basis and can be sold, liquidated or closed by
an offsetting transaction at any time at their fair value at the Company’s initiative, and

° collateral received in respect of OTC derivatives consists of cash in USD, GBP, EUR and CHF and of debt obligations issued
by a governmental entity of a Member State or an OECD member State adjusted by the applicable margin in accordance
with the table below (the "Haircut"):

Haircut applicable to collateral received in respect of OTC derivatives:
Cash 0%

Debt obligations 0.75% to 10% according to the maturity of the debt obligation (i.e. the longer the
maturity, the higher is the applicable haircut) and to the robustness of its issuer.
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Collateral received, including cash, will not be sold, reinvested or pledged.

The collateral transferred to the Sub-Fund in the context of the activities described in this section are held by the
Depositary or a sub-custodian of the Depositary for which the custody of the collateral has been delegated under the
responsibility of the Depositary.

Securities collateral is diversified to ensure that a maximum exposure to a given issuer is limited to 20% of the assets. By
way of derogation, the Company may be fully collateralized in securities issued or guaranteed by a Member State, one or

more of its local authorities, a member State of the OECD or of the G20 or Singapore or by public international bodies of

which one or more Member States are members.

Bonds received as collateral must have a maturity of less than 20 years.
The Company shall only accept highly liquid assets with not less than a daily liquidity.

Counterparties are not allowed to deliver securities (such as equities and bonds) issued by themselves or any of their
subsidiaries.

The exchange of collateral is controlled and organised daily based of the exposure to OTC derivative transactions versus
the valuation of the collateral adjusted by margins. Collateral is valued on a daily basis based on the mark-to-market
method. All revenues arising from the activities mentioned above, net of direct and indirect operational costs, must be
returned to the Company.

Categories of Financial Derivative Instruments

The Company may use all the financial derivative instruments authorized by the Luxembourg law or by circulars issued by the
CSSF and in particular, but not exclusively, the following financial derivative instruments:

financial derivative instruments linked to equity ("Equity derivatives") such as call and put options, spread options,
contracts for difference, swaps or futures contracts on securities, derivatives on equity indices, baskets or any kind of
financial instruments;

financial derivative instruments linked to commodity indices ("Commodity derivatives");

financial derivative instruments linked to currency fluctuations ("Currency derivatives") such as forward currency contracts
or call and put options on currencies, currency swaps or forward foreign exchange transactions;

financial derivative instruments linked to interest rate risks ("Interest rate derivatives") such as call and put options on
interest rates, interest rate swaps, forward rate agreements, interest rate futures contracts, swaptions whereby one
party receives a fee in return for agreeing to enter into a forward swap at a predetermined fixed rate if some contingency
event occurs (e.g. where future rates are set in relation to a benchmark), caps and floors whereby the seller agrees to
compensate the buyer if interest rates rise above, respectively fall below a pre-agreed strike rate on pre-agreed dates
during the life of the agreement in exchange of an up front premium. It should be noted that the Sub-Funds using interest
rate derivatives as part of their investment strategy may have a negative duration;

financial derivative instruments related to credit risks ("Credit derivatives"), such as credit spread derivatives, credit
default swaps or total return swaps. When a Sub-Fund invests in TRS or other financial derivative instruments with
similar characteristics the information required by CSSF Circular 14/592 implementing ESMA Guidelines for competent
authorities and UCITS management companies (ESMA/2012/832 - revised ESMA/2014/937) can be found in Annex A.
Credit derivatives are designed to isolate and transfer the credit risk associated with a particular reference asset such
as credit spread derivatives in which the payments may be made either by the buyer or the seller of the protection based
on the relative credit value of two or more reference assets, or such as credit default swaps whereby one counterpart
(the protection buyer) pays a periodic fee in return for a contingent payment by the protection seller following a credit
event of a reference issuer. The protection buyer must either sell particular obligations issued by the reference issuer
for their par value (or some other designated reference or strike price) when a credit event occurs or receive a cash
settlement based on the difference between the market price and such reference price. A credit event is commonly
defined as a downgrading of the rating assigned by a rating agency, bankruptcy, insolvency, receivership, material
adverse restructuring of debt or failure to meet payment obligations when due. The Sub-Funds using financial derivative
instruments as part of their investment strategy may enter, as buyer or seller of protection, into credit default swap
transactions on eligible assets as defined in this Section 4, including on financial instruments having one or several
characteristics of those eligible assets, provided that such transactions are either cash settled or result in the delivery, to
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the Sub-Funds, of eligible assets when a credit event occurs. In a total return swap, the buyer makes a regular payment at
a variable rate, in return for all the results relating to a notional amount of a particular reference asset (coupons, interest
payments, change in asset value) which accrue over a period of time agreed with the seller. The seller "transfers" to the
buyer the economic performance of the reference asset, but remains the owner of the asset. Credit derivatives can carry
a higher risk than direct investment in bonds. The market for credit derivatives may sometimes be more illiquid than bond
markets;

° financial derivative instruments linked to inflation ("Inflation derivatives") such as inflation swaps and call and put options
based on inflation and inflation swaps. Inflation swaps are derivatives whereby one party pays (or receives) a fixed
payment based on expected inflation in return for the receipt (or payment) of a variable payment based on the actual
realized inflation rate over the life of the instrument;

° financial derivative instruments linked to volatility (“Volatility derivatives") such as volatility swaps and call and put options
based on volatility and volatility swaps. Volatility swaps are derivatives whereby one party pays (or receives) a fixed
payment in return for the receipt (or payment) of a variable payment based on the realized volatility of the underlying
product (exchange rate, interest rate, stock index,...) over the life of the instrument.

Additional risks associated with the use of financial derivative instruments are described in the Risk Factors Annex.

Strategies used for financial derivative transactions

Financial derivative transactions may be used for one of the following strategies: for hedging purposes of the investment positions,
for EPM or as part of the investment strategy of a Sub-Fund.

Transactions on derivatives entered into for hedging purposes aim to protect portfolios against market movements, credit
risks, currency fluctuations, inflation risks and interest rate risks. Hedging presupposes the existence of a relation between the
underlying financial instrument of the derivative and the financial instrument to be hedged.

In order to be considered for EPM, transactions on derivatives must be entered into for one or more of the following specific aims:
reduction of risk, reduction of cost, or generation of additional capital or income for the Sub-Fund with an appropriate level of risk,
taking into account the risk profile of the Sub-Fund. Transactions entered into for EPM must be economically appropriate, which
implies that they are realized in a cost-effective way. The following are some examples of financial derivative transactions entered
into for EPM:

° buying of call options or selling of put options on indices, for recently created Sub-Funds or for Sub-Funds holding Cash
and Cash Equivalents on a temporary basis, pending investments, provided such indices comply with the conditions
mentioned in paragraph 4.2 (f) and the exposure to the underlying indices does not exceed the value of the Cash and
Cash Equivalents pending investment;

° replacing, on a temporary basis and for fiscal or other economic reasons, direct investments in securities by derivative
exposure to the same securities;

° proxy hedging of the Reference Currency of a Sub-Fund used to reduce the currency exposure of an investment towards a
currency which is sufficiently correlated with the Reference Currency, provided that direct hedging against the Reference
Currency is not possible or less advantageous for the Sub-Fund. Two currencies are sufficiently correlated (i) if they
belong to the same monetary union, or (ii) if they are scheduled to belong to the same monetary union, or (iii) if one of
the currencies is part of a currency basket against which the central bank for the other currency explicitly manages its
currency within a band or corridor that is either stable or sloping at a predetermined rate, or (iv) if in the opinion of the
Investment Manager the currencies are deemed to be sufficiently correlated;

° proxy hedging of a currency of investment of a Sub-Fund used to reduce the currency exposure of an investment towards
the Reference Currency whereby the Sub-Fund sells a currency which is sufficiently correlated to the currency of
investment, provided that direct hedging of the currency of investment is not possible or less advantageous for the Sub-
Fund;

° cross hedging of two currencies of investment whereby a Sub-Fund sells one of the currencies of investment and
purchases another currency pending investment in that currency, maintaining the total exposure of the Reference Currency
unchanged.
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4.2

Transactions on derivatives entered neither for hedging purposes nor for EPM may be used as part of the investment strategy.
However, this has to be mentioned in the description of the Sub-Funds concerned (Annex A) and is always subject to the limits
permitted by the Investment Restrictions. The use of financial derivative instruments as part of the investment strategy may
result in a higher level of leverage and increase the overall risk exposure (i.e. the total exposure on derivatives, portfolio and other
assets) of a Sub-Fund and the volatility of its Net Asset Value.

Investment Limits Applicable to Eligible Assets

The following limits are applicable to the eligible assets mentioned in paragraph 4.1:

Transferable Securities and Money Market Instruments

(@)

(b)

The Company will invest no more than 10% of the net assets of any Sub-Fund in transferable securities or money market
instruments issued by the same issuer.

Moreover, where the Company, on behalf of a Sub-Fund, holds investments in transferable securities or money market instruments
of any issuing body which by issuer exceed 5% of the net assets of such Sub-Fund, the total of all such investments must not
account for more than 40% of the total net assets of the Sub-Fund.

The limit of 10% laid down in sub-paragraph (a) above may be increased to a maximum of 35% in respect of transferable
securities and money market instruments which are issued or guaranteed by a Member State, by its local authorities, by a third
country or by public international bodies of which one or more Member States belong. Further, such securities need not be
included in the calculation of the limit of 40% in sub-paragraph (b).

Notwithstanding the limits set forth under sub-paragraphs (a) and (c) above, each Sub-Fund is authorized to invest in accordance
with the principle of risk spreading, up to 100% of its net assets in different transferable securities and money market instruments
issued or guaranteed by a member State of the OECD, a member State of the G20, Singapore, a Member State, by its local
authorities, by a public international body of which one or more Member State(s) are member(s), provided that (i) such securities
are part of at least six different issues, and (ii) the securities from any one issue do not account for more than 30% of the net
assets of such Sub-Fund.

The limit of 10% laid down in sub-paragraph (a) above may be increased to a maximum of 25% in respect of certain debt
securities if they are issued by credit institutions having their registered office in a Member State and which are subject, by law,
to special public supervision designed to protect the holders of debt securities. In particular, sums deriving from the issue of such
debt securities must be invested pursuant to the law in assets which, during the whole period of validity of such debt securities,
are capable of covering claims attaching to the debt securities and which, in the event of bankruptcy of the issuer, would be used
on a priority basis for the reimbursement of the principal and payment of the accrued interest.

Such debt securities need not be included in the calculation of the limit of 40% stated in sub-paragraph (b). But where the Company,
on behalf of a Sub-Fund, holds investments in such debt securities of any issuing body which individually exceed 5% of the net assets
of such Sub-Fund, the total of all such investments must not account for more than 80% of the total net assets of the Sub-Fund.

Without prejudice to the limits laid down in sub-paragraph (n), the limit of 10% laid down in sub-paragraph (a) above is raised to a
maximum of 20% for investment in equity and/or debt securities issued by the same body when the aim of the investment policy
of a given Sub-Fund is to replicate the composition of a certain equity or debt securities index which is recognized by the CSSF, on
the following basis:

° the composition of the index is sufficiently diversified,
o the index represents an adequate benchmark for the market to which it refers,
° it is published in an appropriate manner.

This limit is 35% where that proves to be justified by exceptional market conditions in particular in Regulated Markets where
certain transferable securities or money market instruments are highly dominant. The investment up to this limit is only permitted
for a single issuer.

Securities mentioned in sub-paragraph (f) need not be included in the calculation of the limit of 40% stated in sub-paragraph (b).
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Units of UCITS and UCls

@)

The Company may invest up to 20% of the net assets of each Sub-Fund in securities of a same UCITS or other UCI.

For the purpose of this provision, each sub-fund of a UCITS or other UCI with multiple compartments shall be considered as a
separate issuer, provided that the principle of segregation of liabilities of the different compartments is ensured in relation to third
parties.

Investments in other UCIs may not exceed 30% of the Sub-Fund’s net assets.

The underlying investments held by the UCITS or other UCIs in which the Company invests do not have to be considered for the
purpose of applying the investment limitations mentioned in paragraph 4.2.

Under the conditions set forth by Luxembourg laws and regulations, new Sub-Funds of the Company may qualify as "Feeder" or
as "Master". A Feeder shall invest at least 85% of its net asset value in securities of a same Master or sub-fund of a UCITS. An
existing Sub-Fund may convert into a Feeder or a Master subject to the conditions set forth by Luxembourg laws and regulations.
An existing Feeder or Master may convert into a standard UCITS sub-fund which is neither a Feeder nor a Master. A Feeder may
replace the Master with another Master. When qualifying as Feeder, reference to such qualification will be included in a given
Sub-Fund’s description in Annex A. None of the Sub-Funds whose Shares are distributed in Switzerland will qualify as a Feeder.

Deposits with Credit Institutions

(n)

The Company may not invest more than 20% of the net assets of a Sub-Fund in deposits made with the same body.

Financial Derivative Instruments

(1)

0

Counterparty risk exposure

The risk exposure to a counterparty of the Company in an OTC derivative transaction may not exceed 10% of the net assets of a
Sub-Fund when the counterparty is a credit institution referred to above in sub-paragraph 4.1 (vi) or 5% of its net assets in other
cases and shall be combined with the risk exposure to a counterparty of the Company in an EPM technique (as further described
in paragraph 4.5 below). Embedded derivatives of SFIs will not be taken into account when calculating the risk exposure to a
counterparty, except if the issuer of the SFl is allowed to pass the counterparty risk of underlying derivatives to the Company.

Global Exposure relating to financial derivative instruments

To calculate the Sub-Fund’s Global Exposure, the Company may apply the VaR approach or the commitment approach. The
approach used for each Sub-Fund, the type of VaR (absolute or relative) as well as the reference portfolio used in case of relative
VaR are disclosed in Annex A in relation to a given Sub-Fund.

Where the VaR approach is used to assess a Sub-Fund Global Exposure, the Company can use the relative VaR approach or the
absolute VaR approach. Under the relative VaR approach, the Company will ensure that the Global Exposure does not exceed twice
the VaR (200%) of the reference portfolio mentioned in Annex A in relation to a given Sub-Fund. The reference portfolios are used
for VaR limitation purpose and not for performance measurement purpose. Under the absolute VaR approach, the Company will
ensure that the absolute VaR of a Sub-Fund is not greater than 20% of its total net assets. The VaR is a statistical methodology
that predicts the maximum potential loss that a Sub-Fund could make, calculated to a certain confidence level.

Where the commitment approach is used, the Global Exposure relating to financial derivative instruments may not exceed the
total net assets of a Sub-Fund. Accordingly, the total exposure associated with the investments (securities and financial derivative
instruments) of the Sub-Fund may amount to 200% of the total net assets of the Sub-Fund. As borrowing is allowed up to a
maximum of 10%, the total exposure can reach 210% of the total net assets of the relevant Sub-Fund.

The Global Exposure relating to derivatives may not exceed the total net assets of a Sub-Fund.
Concentration limits

The Global Exposure of the underlying assets shall not exceed the investment limits laid down under sub-paragraphs (a), (b), (c),
(e), (h), (i), (n) and (0). The underlying assets of index based derivative instruments are not combined to the investment limits laid
down under sub-paragraphs (), (b), (), (€), (h), (i), (n) and (0).

When a transferable security or money market instrument embeds a derivative, the latter must be taken into account when
complying with the requirements of the above mentioned restrictions.
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(1)

(m)

The exposure is calculated taking into account the current value of the underlying assets, the counterparty risk, future market
movements and the time available to liquidate the positions.

Expected leverage

As required by CSSF, the expected leverage is disclosed for each Sub-Fund following the VaR approach in Annex A in relation to

a given Sub-Fund. The leverage is defined as the sum of the absolute value of the notionals of the financial derivative instruments
held in each Sub-Fund’s portfolio (excluding the investment portfolio) divided by its total net assets. Shareholders should note

that the sum of notional calculation methodology does not take into account any netting and hedging arrangements a Sub-Fund
may have in place. In addition, they should note that leverage per se is not an accurate risk indicator. A higher degree of leverage
does not necessarily imply a higher degree of risk (whether market, credit or liquidity risks). Therefore, in their assessment of risk,
investors should, not focus solely on leverage, but also consider other meaningful risk measures such as the Global Exposure as
referred to in paragraph (j) above. Investors should note that the leverage can exceed expected leverage as indicated in Annex A in
relation to a given Sub-Fund.

Sales of financial derivative instruments with physical delivery or cash settlement

The Sub-Funds may not carry out uncovered sales of financial derivative instruments.

When the derivative provides, either automatically or at the counterpart’s choice, for physical delivery of the underlying financial
instrument on maturity or exercise, and provided that physical delivery is common practice on the instrument concerned, the Sub-
Fund must hold this underlying financial instrument as cover in its portfolio.

In cases where the underlying financial instrument of a financial derivative instrument is highly liquid, the Sub-Fund is allowed
to hold exceptionally other liquid assets as cover provided that they can be used at any time to purchase the underlying financial
instrument to be delivered and that the additional market risk which is associated with that type of transaction is adequately
measured.

Where the financial derivative instrument is cash-settled either automatically or at the Company’s discretion, the Sub-Fund is
allowed not to hold the specific underlying instrument as cover. In this case, the following categories of instruments constitute an
acceptable cover:

° cash;
° liquid debt instruments with appropriate safeguards (in particular, haircuts);
° other highly liquid assets, such as, but not limited to, shares of companies admitted to Official Listing on a stock exchange

or dealt in a Regulated Market, recognized by the CSSF in consideration of their correlation with the underlying of the
financial derivative instrument, subject to appropriate safeguards.

Are considered as "liquid" those instruments which can be converted into cash in no more than seven Business Days at a price
closely corresponding to the current valuation of the financial instrument on its own market. This cash amount must be at the
Sub-Fund’s disposal at the maturity/expiry or exercise date of the financial derivative instrument.

Maximum Exposure to a Single Body

(n)

The Company may not combine:

° investments in transferable securities or money market instruments issued by a single body and subject to the 10% limit
by body mentioned in sub-paragraph (a); and/or

° deposits made with the same body and subject to the limit mentioned in sub-paragraph (h); and/or

o exposures arising from OTC derivative transactions undertaken with the same body and subject to the 10% respectively
5% limits by body mentioned in sub-paragraph (i)

in excess of 20% of the net assets of any Sub-Fund.
The Company may not combine:

o investments in transferable securities or money market instruments issued by a single body and subject to the 35% limit
by body mentioned in sub-paragraph (c); and/or

° investments in certain debt securities issued by the same body and subject to the 25% limit by body mentioned in sub-
paragraph (e); and/or
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deposits made with the same body and subject to the 20% limit by body mentioned in sub-paragraph (h); and/or

exposures arising from OTC derivative transactions undertaken with the same body and subject to the 10% respectively
5% limits by body mentioned in sub-paragraph (i)

in excess of 35% of the net assets of any Sub-Fund.

Eligible Assets Issued by the Same Group

(0) Companies which are included in the same group for the purposes of consolidated accounts, as defined in Directive 83/349/EEC
or in accordance with recognized international accounting rules, are regarded as a single body for the purposes of calculating the
investment limits mentioned in sub-paragraph (a), (b), (c), (e), (h), (i) and (n).

(9] The Company may cumulatively invest up to 20% of the net assets of any Sub-Fund in transferable securities and/or money
market instruments within the same group.

Acquisition Limits by Issuer of Eligible Assets

(@) The Company will not:

acquire shares carrying voting rights which would enable the Company to take legal or management control or to exercise
significant influence over the management of the issuing body;

own in any one Sub-Fund or the Company as a whole, more than 10% of the non-voting shares of any issuer;
own in any one Sub-Fund or the Company as a whole, more than 10% of the debt securities of any issuer;
own in any one Sub-Fund or the Company as a whole, more than 10% of the money market instruments of any issuer;

own in any one Sub-Fund or the Company as a whole, (i) more than 25% of the units of the same UCITS or other UCI (all
sub-funds thereof combined) or (ii) more than 25% of the units of any one sub-fund comprising the UCITS or other UCI
with an umbrella structure.

The limits mentioned under third, fourth and fifth indents above may be disregarded at the time of acquisition, if at that time the
gross amount of debt securities or of money market instruments or of UCITS/UCI or the net amount of the instruments in issue
cannot be calculated.

The ceilings set forth above do not apply in respect of:

transferable securities and money market instruments issued or guaranteed by a Member State or by its local authorities;

transferable securities and money market instruments issued or guaranteed by any other Eligible State which is not a
Member State;

transferable securities and money market instruments issued or guaranteed by a public international body of which one or
more Member State(s) are member(s);

shares in the capital of a company which is incorporated under or organized pursuant to the laws of a State which is not a
Member State provided that (i) such company invests its assets principally in securities issued by issuers of the State, (ii)
pursuant to the law of that State a participation by the relevant Sub-Fund in the equity of such company constitutes the
only possible way to purchase securities of issuers of that State, and (iii) such Company observes in its investments policy
the restrictions referred in this Prospectus;

shares held by one or more investment companies in the capital of subsidiaries companies which, exclusively on its
or their behalf carry on only the business of management, advice, or marketing in the country where the subsidiary is
located, in regard to the redemption of units at the request of unitholders.

If the limits in paragraph 4.2 are exceeded for reasons beyond the control of the Company or as a result of redemption requests for Shares
or as a result of the exercise of subscription rights, it must adopt as a priority objective for its sales transactions the remedying of that
situation, taking due account of the interests of its shareholders.

While ensuring observance of the principle of risk spreading, recently created Sub-Funds may derogate from the limits in paragraph 4.2
other than those mentioned in sub-paragraphs (i) and (p) for a period of six months following the date of their launch.
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4.4

4.5

A Sub-Fund's holding of Cash and Cash Equivalents may comprise ancillary liquid assets which are bank deposits at sight, such as cash
held in current accounts with a bank accessible at any time.

Ancillary liquid assets are used to cover current or exceptional payments or for the time necessary to reinvest in eligible assets under
article 41(1) of the 2010 Law or for a period strictly necessary in case of unfavorable market conditions.

The holding of ancillary liquid is in principle limited to 20% of the net assets of a Sub-Fund but can be temporarily breached (i) for a period
of six months following the date of authorization of a newly created Sub-Fund or (i) for a period of time strictly necessary when, because
of exceptionally unfavorable market conditions, circumstances so require and where such breach is justified having regard to the best
interests of shareholders.

Unauthorized Investments

The Company will not:

(i) make investments in, or enter into transactions involving, precious metals and certificates involving these, commodities,
commodities contracts, or certificates representing commodities;

(if) purchase or sell real estate or any option, right or interest therein, provided the Company may invest in securities secured by real
estate or interests therein or issued by companies which invest in real estate or interests therein;

(iif) carry out uncovered sales of transferable securities, money market instruments or other financial instruments referred to in sub-
paragraphs 4.1 (iv), (v) and (vii); provided that this restriction shall not prevent the Company from making deposits or carrying out
other accounts in connection with financial derivative instruments, permitted within the limits referred to above; provided further
that exposure resulting from financial derivative instruments may be covered as mentioned in sub-paragraph 4.2 (k);

(iv) make loans to, or act as a guarantor on behalf of third parties, provided that for the purpose of this restriction i) the acquisition
of transferable securities, money market instruments or other financial instruments referred to in sub-paragraphs 4.1 (iv), (v) and
(vii), in fully or partly paid form and ii) the permitted lending of portfolio securities shall be deemed not to constitute the making of
a loan;

(v) borrow for the account of any Sub-Fund amounts in excess of 10% of the total net assets of that Sub-Fund taken at market
value, any such borrowing to be from a bank and to be effected only as a temporary measure for extraordinary purposes including
the redemption of Shares. In no circumstances, borrowing shall be part of the investment strategy of a Sub-Fund. However, the
Company may acquire for the account of any Sub-Fund foreign currency by way of a back-to-back loan.

The Company will in addition comply with such further restrictions as may be required by the regulatory authorities in any country in which
the Shares are marketed.

Risk Management Procedure

In accordance with CSSF Regulation 10-4, CESR Guidelines 10-788 and CSSF Circular 11/512, the Management Company employs a
risk-management process which enables it to monitor and measure at any time the risk of the positions and their contribution to the overall
risk profile of each Sub-Fund. The Management Company employs, if applicable, a process for accurate and independent assessment of
the value of any OTC derivative instrument.

DIVIDEND POLIGY

The Company offers, for each Sub-Fund, Shares in the form of

° A Shares on which the Company shall not distribute any dividend and on which all net investment income and all net realised and
unrealised capital gains will be accumulated and will increase the Net Asset Value of the A Shares of the relevant Sub-Fund, and/or
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° D Shares on which the Company shall distribute all or substantially all (but at least 85%) of the net investment income. The
dividends in respect of such D Shares are payable annually out of the income accruing during the period 1 October to 30
September. However, for certain Sub-Funds and at the discretion of the Directors, there may be, within the same class of Shares,
(i) Shares with one annual dividend only and/or (ii) Shares with one or more interim dividends and/or (iii) different distributing
dividend policies dictated by consideration of either certain tax legislations or regulations or local requirements of specific markets
or investors-specific needs where the Sub-Funds are distributed. Annual dividends will normally be paid within two months of
the year end to the holders of D Shares on the record date determined by the Directors in respect of each period. If the amount
available for distribution is less than the equivalent of EUR 0.05 per Share, no dividend will be declared and the amount will be
carried forward to the next period.

Except as otherwise mentioned in Annex A in relation to a given Sub-Fund, the Company will not distribute the net realised capital gains
and unrealised capital gains by way of dividend.

Interim dividends may be paid out on the Shares of any Sub-Fund or class of Shares upon decision of the Board.

Cash dividends remaining unclaimed on D Shares five years after their declaration will be forfeited and will revert to the relevant Sub-
Fund.

MANAGEMENT, INVESTMENT MANAGEMENT AND ADVIGE

The Directors are responsible for the Company’s management and control, including the determination of investment policy. They have
appointed Lombard Odier Funds (Europe) S.A. as the management company of the Company. The Management Company is authorised
to act as fund management company in accordance with Chapter 15 of the 2010 Law. The Management Company has appointed the
Dirigeants listed in the "List of Parties and Addresses", to direct and coordinate the operations of the Company and has appointed the
Investment Managers listed in the "List of Parties and Addresses" to advise on investments and assume the day-to-day management of
the investments of the Company.

Management Company and Domiciliary Agent

The Company has signed a management company agreement with the Management Company dated 22 October 2013 (the "Management
Company Agreement"). Under this agreement, the Management Company was entrusted with the day-to-day management of the Company
and with the responsibility to perform, directly or by way of delegation, all functions relating to the Company's investment management,
administration and marketing, as well as distribution of the Company's shares. The Management Company also acts as domiciliary agent
for the Company.

The Management Company was organised for an unlimited period as a société anonyme under the laws of the Grand Duchy of
Luxembourg by a notarial deed dated 23 April 2010 which was published in the Mémorial on 20 May 2010. The latest amendments to
the articles of incorporation of the Management Company came into force with effect as of 11 January 2019 and were published in the
RESA n°RESA_2019_092 of 18 April 2019. The Management Company's registered and principal office is at 291, route d'Arlon, 1150
Luxembourg. It is registered on the R.C.S. Luxembourg under No. B-152.886.

The issued capital of the Management Company is two million eight hundred ten thousand two hundred five Euros (EUR 2,810,205.-),
consisting of three thousand one hundred and seventy (3,170) shares in registered form with a nominal value of eight hundred eighty six
point fifty Euros (EUR 886.50.-) per share, all of which are fully paid up.

The Management Company is an indirectly wholly-owned subsidiary of Compagnie Lombard Odier SCmA.

The purpose of the Management Company is the creation, the promotion, the administration, the management and the marketing of
Luxembourg and foreign UCITS, alternative investment funds ("AlFs") within the meaning of the Luxembourg law of 12 July 2013 on
alternative investment funds managers ("AIFM"), as may be amended from time to time (the "AIFM Law") and other regulated funds,
collective investment vehicles or other investment vehicles. More generally the Management Company may carry out any activities
connected with the services it provides to investment vehicles to the furthest extent permitted by the 2010 Law, the AIFM Law and any
other applicable laws and regulations. The Management Company may carry out any activities connected directly or indirectly to,
and/or deemed useful and/or necessary for the accomplishment of its object, remaining, however, within the limitations set forth in, but
to the furthest extent permitted by, the provisions of the 2010 Law, the AIFM Law and any other applicable laws and regulations. The
Management Company is authorised by the CSSF as a management company under Chapter 15 of the 2010 Law and as an AIFM under
Chapter 2 of the AIFM Law.
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The Management Company adopted a remuneration policy which is applicable to its employees (the "Employees") and directors in
accordance with applicable laws and regulations pertaining to remuneration, in particular the Luxembourg law dated 12 July 2013 on
alternative investment fund managers, the 2010 Law, SFDR and any applicable ESMA guidelines. The remuneration policy aims to protect
the interests of the investors as well as the Management Company’s and the Lombard Odier Group’s long-term financial sustainability and
compliance with regulatory obligations. The remuneration policy seeks to promote effective risk management and to prevent excessive
risk-taking, including with respect to sustainability risks. The remuneration policy is in line with the business strategy, objectives, values
and interests of the Management Company and the funds it manages, including the Company, or the investors of such funds and includes
measures to avoid conflicts of interest. The total remuneration of Employees consists of two components, the fixed remuneration and

the variable remuneration. Fixed remuneration and variable remuneration are appropriately balanced and the fixed component of the
remuneration represents a sufficiently high proportion of the total remuneration to allow the operation of a fully flexible policy, on variable
remuneration, including the possibility to pay no variable remuneration. The performance objectives of each Employee are reviewed

on an annual basis. The annual review lays down the basis for the determination of variable remuneration and possible increase in

fixed remuneration. Performance criteria include a comprehensive adjustment mechanism to integrate all relevant types of current and
future risks, including sustainability risks. Where remuneration is performance related, the total amount of remuneration is based on a
combination of the assessment of the performance of the individual and of the business unit and of the overall results of the Lombard
Odier Group, and when assessing individual performance, financial as well as non-financial criteria are taken into account.

The assessment of performance is set in a multi-year framework in order to ensure that the assessment process is based on longer term
performance of the funds it manages and its investment risks and that the actual payment of variable remuneration is spread over the
same respective periods.

Variable remuneration is only paid out of risk adjusted profits or from sources which will not undermine the capital base of the
Management Company or expose it to any risk in respect of its future capital commitments. The details of the up-to-date remuneration
policy, including information on how the remuneration policy is consistent with the integration of sustainability risks, are available on the
Lombard QOdier Group website (www.loim.com). Investors may obtain, free of charge, from the Company, on written request sent to its
registered office, a paper copy of the details of the Remuneration Policy.

Dirigeants of the Management Company

The Board of the Management Company has, with the approval of the Directors, granted a mandate to the Dirigeants mentioned under
"List of Parties and Addresses" in order to supervise and coordinate the activities of the Company, in compliance with the provisions of the
CSSF Regulation 10-4, and CSSF Circular 18/698. The Dirigeants shall supervise and coordinate the functions delegated to the different
service providers and shall ensure that an appropriate risk management method is applied to the Company.

Investment Managers, Sub-Investment Managers and Investment Advisers

The Management Company has, with the agreement of the Board, appointed the Investment Managers listed below and in Annex A in
relation to a given Sub-Fund pursuant to several Investment Management Agreements to provide day-to-day discretionary investment
management services for the Sub-Funds, subject to the direction of the Management Company and supervision of the Board. Several
Investment Managers may be appointed for the same Sub-Fund.

Subject to the prior approval of the Management Company and without prejudice to the responsibility of the Investment Manager, the
Investment Manager may appoint sub-investment managers and/or investment advisers with no discretionary asset management power.

The Investment Manager, and if applicable, the Sub-Investment Manager, appointed in relation to each Sub-Fund can be found in Annex A.
The following entities either act as Investment Manager or Sub-Investment Manager in relation to one or more Sub-Fund:

Allianz Global Investors Asia Pacific Limited is an investment division of Allianz Asset Management GmbH, a wholly owned subsidiary
of Allianz SE, one of the world’s largest financial services providers. Allianz Global Investors Asia Pacific Limited is licensed and regulated
by the Securities and Futures Commission of Hong Kong. Allianz Global Investors Asia Pacific Limited manages PrivilEdge — Allianz All
China Core.

Alpha Japan Asset Advisors Ltd is an independent investment manager established in 2007 and based in Tokyo (Japan). Alpha Japan
Asset Advisors Ltd is authorized and regulated by the Financial Services Agency and manages PrivilEdge — Alpha Japan.

Amber Capital UK LLP, established in 2005 in the UK, is an independent investment manager regulated and supervised by the Financial
Conduct Authority (FCA) of the United Kingdom. Amber Capital UK LLP manages PrivilEdge — Amber Event Europe.
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American Century Investment Management, Inc., is registered with the U.S. Securities and Exchange Commission as an investment
advisor. American Century Investment Management, Inc. is a member of the American Century Investments corporation family, which is
controlled by American Century Companies, Inc., a privately owned corporation. American Century Investment Management, Inc. manages
PrivilEdge — American Century Emerging Markets Equity.

Artemis Investment Management LLP, established in 1997, is an independent investment manager regulated and supervised by
the Financial Conduct Authority (FCA) of the United Kingdom. Artemis Investment Management LLP manages PrivilEdge — Artemis UK
Equities.

AXA Investment Managers Paris, a subsidiary of AXA Investment Managers, is supervised and regulated by the French Autorité des
Marchés Financiers. AXA Investment Managers Paris manages PrivilEdge — AXA IM Eurozone.

AXA Investment Managers UK Ltd, a subsidiary of AXA Investment Managers, authorised and regulated by the Financial Conduct
Authority. AXA Investment Managers UK Ltd manages PrivilEdge — AXA IM Disruptive Innovations.

Bank Lombard Odier & Co Ltd, a wholly-owned subsidiary of Compagnie Lombard Odier SCmA, is one of the oldest (founded in 1796)
and largest private banks in Switzerland, and concentrates on asset management for institutional and private clients worldwide. Bank
Lombard Odier & Co Ltd’s long experience in international financial markets, backed up by a strong commitment to research, has made it
a recognised leader among international investment managers. Bank Lombard Odier & Co Ltd manages PrivilEdge - Lombard Odier ERLIWI
Europe Equity.

Columbia Management Investment Advisers, LLC, a subsidiary of Ameriprise Financial, Inc., was incorporated in Minnesota in 1985
and is supervised and regulated by the US Securities and Exchange Commission (SEC). Columbia Management Investment Advisers, LLC
manages PrivilEdge — Columbia US Short Duration High Yield.

Degroof Petercam Asset Management SA, a fully owned subsidiary of the parent company Bank Degroof Petercam S.A., is supervised
and regulated by the Financial Services and Markets Authority (FSMA) of Belgium. Degroof Petercam Asset Management SA manages
PrivilEdge — DPAM European Real Estate.

FIL Pensions Management, a private unlimited company registered in England and Wales, was established in 1986 and is regulated
and supervised by the Financial Conduct Authority (FCA) of the United Kingdom for the provision of investment management services. FIL
Pensions Management manages PrivilEdge — Fidelity Technology. FIL Pensions Management has appointed FIL Investments International
as Sub-Investment Manager of PrivilEdge — Fidelity Technology. FIL Investments International is regulated and supervised by the Financial
Conduct Authority (FCA). FIL Pensions Management and FIL Investments International belong to the Fidelity International group. FIL
Pensions Management will supervise FIL Investments International and will remain fully responsible for FIL Investments International's
management decisions and actions in respect of PrivilEdge — Fidelity Technology. For ease of reference, FIL Pensions Management and
FIL Investments International are referred to collectively as "Investment Manager" in the description of PrivilEdge — Fidelity Technology.

Franklin Templeton Investment Management Limited, a company regulated and supervised by the Financial Conduct Authority (FCA)
of the United Kingdom, is a subsidiary of Franklin Resources, Inc., a holding company listed at the New York Stock Exchange (NYSE:BEN).
Franklin Templeton Investment Management Limited manages PrivilEdge — Franklin Flexible Euro Aggregate Bond.

Goldman Sachs Asset Management B.V., regulated and supervised by the Dutch Authority for the Financial Markets (AFM), is a
subsidiary of Goldman Sachs Group Inc., a company listed on the New York Stock Exchange. Goldman Sachs Asset Management B.V.
manages PrivilEdge — Goldman Sachs Euro Credit.

Graham Capital Management L.P., a company established in 1994 is an alternative investment manager, registered with the US Security
and Exchange Commission (SEC). Furthermore, it is registered with the Commodity Futures Trading Commission (CFTC) and the National
Futures Association (NFA). Graham Capital Management L.P. has been appointed as Investment Manager of PrivilEdge — Graham Quant
Macro.

Impax Asset Management LLC, a company regulated and supervised by the Securities and Exchange Commission (SEC) of the United
States, is a subsidiary of Impax Asset Management Group PLC, a company listed at the London Stock Exchange (LSE:IPX). Impax Asset
Management LLC manages PrivilEdge — Impax US Large Cap.

Income Partners Asset Management (HK) Limited is an independent asset manager established in Hong Kong in 1993 as a dedicated
Asian bond manager. Its principal place of business is in Hong Kong and it is regulated by the Hong Kong Securities and Futures
Commission (SFC). Income Partners Asset Management (HK) Limited manages PrivilEdge — Income Partners RMB Debt.

Janus Henderson Investors UK Limited, regulated and supervised by the Financial Conduct Authority (FCA) of the United Kingdom, is a
subsidiary of Janus Henderson Group plc., a public company limited by shares listed on the New York Stock Exchange and the Australian
Securities Exchange. Janus Henderson Investors UK Limited manages PrivilEdge — Janus Henderson Octanis.
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JP Morgan Asset Management (UK) Limited, regulated and supervised by the Financial Conduct Authority (FCA) of the United Kingdom,
is a subsidiary of JPMorgan Chase & Co, a company listed on the New York Stock Exchange. JP Morgan Asset Management (UK) Limited
manages PrivilEdge — JPMorgan Eurozone Equity, PrivilEdge — JPMorgan Emerging Markets Local Currency Bond and PrivilEdge —
JPMorgan US Equities Beta Enhanced. With respect to PrivilEdge — JPMorgan US Equities Beta Enhanced, JP Morgan Asset Management
(UK) Limited has in turn delegated certain of its investment management functions to J.P. Morgan Investment Management Inc. J.P.
Morgan Investment Management Inc. is incorporated with limited liability in the State of Delaware, U.S.A. and registered with the office of
the Secretary of State, Delaware; it is authorised and regulated by the U.S. Securities and Exchange Commission.

Lombard Odier Asset Management (Switzerland) SA, an indirectly wholly-owned subsidiary of Compagnie Lombard Odier SCmA, was
incorporated in Geneva in 1972, It is regulated by the Swiss Financial Markets Supervisory Authority ("FINMA") as a fund management
company. Lombard Odier Asset Management (Switzerland) SA has been appointed as Investment Manager of PrivilEdge — Graham Quant
Macro.

Mondrian Investment Partners Limited, founded in 1990, is an independent, employee-owned investment management firm whose
primary regulators are the United States Securities and Exchange Commission (SEC) and the United Kingdom'’s Financial Conduct
Authority (FCA). Mondrian Investment Partners Limited manages PrivilEdge — Mondrian US Equity Value.

Moneta Asset Management is a company regulated and supervised by the French Autorité des Marchés Financiers (AMF). Moneta Asset
Management manages PrivilEdge — Moneta Best of France.

Payden & Rygel, established in 1983 in Los Angeles California, is an independent, privately owned investment management firm
regulated and supervised by the US Securities & Exchange Commission (SEC). Payden & Rygel manages PrivilEdge — Payden Emerging
Market Debt.

PPM America, Inc., established in 1990, is a Delaware corporation regulated and supervised by the US Securities & Exchange
Commission (SEC). PPM America, Inc. is an indirect, wholly owned subsidiary of Jackson Financial Inc., a leading provider of retirement
products for industry professionals and their clients. PPM America, Inc. manages PrivilEdge — PPM America US Corporate Bond.

Robeco Institutional Asset Management B.V. founded in 1929 with headquarters in Rotterdam, the Netherlands, is regulated by the
Autoriteit Financiéle Markten (AFM). Robeco is part of ORIX Europe, a subsidiary of ORIX Corporation, a Japanese business conglomerate
based in Tokyo, Japan. Robeco Institutional Asset Management B.V. manages PrivilEdge — Robeco Emerging Markets Equities Beta
Enhanced.

Robert W. Baird & Co. Incorporated, established in 1919 in Milwaukee, Wisconsin, is an independent, employee-owned international
financial services firm supervised and regulated by the US Securities and Exchange Commission (SEC). Robert W. Baird & Co.
Incorporated manages PrivilEdge — Baird US Aggregate Bond and PrivilEdge — Baird US Short Duration Bond.

Sands Capital Management, L.L.C. is an independent investment manager formed in 1992 and is organized as a limited liability
company incorporated in Delaware. Its principal place of business is in the United States of America and it is regulated by the US
Securities and Exchange Commission (SEC). Sands Capital Management, L.L.C. manages PrivilEdge — Sands US Growth.

Security Capital Research & Management Incorporated, a Delaware corporation, is a wholly owned subsidiary of JPMorgan Chase
& Co. since 2002 and is regulated by the US Securities and Exchange Commission (SEC). Security Capital Research & Management
Incorporated manages PrivilEdge — Security Capital US Real Estate.

Sumitomo Mitsui DS Asset Management Company, Limited (SMAM), formed in 2002 as private limited liability company and
regulated by the Financial Services Agency (FSA) in Japan, is one of the leading asset management specialists in Japan, with strong
commitment to investment management of Japanese and Asia-Pacific securities. SMAM manages PrivilEdge — SMAM Japan Small and
Mid Cap.

T. Rowe Price International Ltd, regulated and supervised by the Financial Conduct Authority (FCA) of the United Kingdom, is a
subsidiary of T. Rowe Price Group, Inc., a company listed on the NASDAQ Stock Exchange. T. Rowe Price International Ltd manages
PrivilEdge — T. Rowe Price European High Yield Bond.

William Blair Investment Management, LLC was incorporated under the laws of the United States of America and is regulated by the
US Securities and Exchange Commission (SEC). William Blair Investment Management, LLC promotes and manages investment funds
in the United States of America. William Blair Investment Management, LLC manages PrivilEdge — William Blair Global Leaders and
PrivilEdge — William Blair US Small and Mid Cap.

International Advisory Boards

Global and Sector/Thematic Equity Sub-Funds

The Board or, upon delegation, the Management Company or the Investment Managers may establish for the Global and Sector/Thematic
Equity Sub-Funds Advisory Boards, whose members are, as well as certain Directors, persons who in the judgment of the Directors, are
highly knowledgeable about international investments, business, political, economics, scientific or technological matters. The International
Advisory Boards, whilst not participating in specific investment decisions, will consult with and advise the Management Company and
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Investment Managers from time to time with respect to global economic, political and business trends and developments, with regard
to these Sub-Funds.

The members of the Advisory Boards will be appointed from time to time and their names will be listed on a specific document which may
be consulted at the registered office of the Company.

Co-management

In order to reduce operational and administrative charges whilst allowing a wider diversification of the investments, the Board may

decide that part or all of the assets of any Sub-Fund will be co-managed with assets belonging to other Luxembourg collective investment
schemes or that part or all of the Sub-Funds will be co-managed among themselves. In the following paragraphs, the words "co-managed
Entities" shall refer to any Sub-Fund and all entities with and between which there exists any given co-management arrangement and

the words "co-managed Assets" shall refer to the entire assets of these co-managed Entities which are managed pursuant to the same
co-management arrangements.

Under the co-management arrangement, the Management Company and the Investment Managers will be entitled to take, on a
consolidated basis for the relevant co-managed Entities, investment and disinvestment decisions which will influence the composition
of the Sub-Funds. Each co-managed Entity shall hold a portion of the co-managed Assets corresponding to the proportion of its net
assets to the total value of the co-managed Assets. This proportional holding shall be applicable to each and every line of investment
held or acquired under co-management. In case of investment and/or disinvestment decisions these proportions shall not be affected
and additional investments shall be allotted to the co-managed Entities pursuant to the same proportion and assets sold shall be levied
proportionately on the co-managed Assets held by each co-managed Entity.

In case of new subscriptions in one of the co-managed Entities, the subscription proceeds shall be allotted to the co-managed Entities
pursuant to the modified proportions resulting from the net asset increase of the co-managed Entity which has benefited from the
subscriptions and all lines of investment shall be modified by a transfer of assets from one co-managed Entity to the other in order to be
adjusted to the modified proportions. In a similar manner, in case of redemptions in one of the co-managed Entities, the cash required
may be levied on the cash held by the co-managed Entities pursuant to the modified proportions resulting from the net asset reduction
of the co-managed Entity which has suffered from the redemptions and, in such case, all lines of investment shall be adjusted to the
modified proportions. Shareholders should be aware that, in the absence of any specific action by the Board or its appointed agents,
the co-management arrangement may cause the composition of assets of a Sub-Fund to be influenced by events attributable to other
co-managed Entities such as subscriptions and redemptions. Thus, all other things being equal, subscriptions received in one entity with
which any Sub-Fund is co-managed will lead to an increase of this Sub-Fund’s reserve of cash. Conversely, redemptions made in one
entity with which any Sub-Fund is co-managed will lead to reduction of this Sub-Fund's reserve of cash. Subscriptions and redemptions
may however be kept in the specific account opened for each co-managed Entity outside the co-management arrangement and through
which subscriptions and redemptions must pass. The possibility to allocate substantial subscriptions and redemptions to these specific
accounts together with the possibility for the Board or its appointed agents to decide at any time to terminate a Sub-Fund’s participation
in the co-management arrangement permit this Sub-Fund to avoid the readjustments of its portfolio if these readjustments are likely

to affect the interest of the Sub-Fund and of its shareholders.

If a modification of the composition of a Sub-Fund resulting from redemptions or payments of charges and expenses peculiar to another
co-managed Entity (i.e. not attributable to such Sub-Fund) is likely to result in a breach of the investment restrictions applicable to this
Sub-Fund, the relevant assets shall be excluded from the co-management arrangement before the implementation of the modification in
order for it not to be affected by the ensuing adjustments.

In order to assure that investment decisions are fully compatible with the investment policy of the Sub-Fund, co-managed Assets of any
Sub-Fund shall only be co-managed with assets intended to be invested pursuant to investment objectives identical to those applicable

to the co-managed Assets of such Sub-Fund. Co-managed Assets of any Sub-Fund shall only be co-managed with assets for which the
Depositary also acts as depository in order to assure that the Depositary is able, with respect to such Sub-Fund, to fully carry out its
functions and responsibilities pursuant to the 2010 Law. The Depositary shall at all times keep the Sub-Funds’ assets segregated from the
assets of other co-managed Entities, and shall therefore be able at all times to identify the assets of the Sub-Funds. Since co-managed
Entities may have investment policies which are not strictly identical to the investment policy of one of the Sub-Funds, it is possible that
the common policy implemented may be more restrictive than that of the Sub-Fund.

The Dirigeants or the Board may decide at any time and without notice to terminate a co-management arrangement.

Shareholders may at all times enquire at the registered office of the Company as to the percentage of assets which are co-managed and
of the entities with which there is such a co-management arrangement at the time of their request.
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Co-management arrangements with non-Luxembourg entities shall be authorized provided that (1) the co-management agreement to
which the non-Luxembourg entity is a party is subject to Luxembourg law and the jurisdiction of the Luxembourg courts, or that (2) the
rights of each co-managed Entity concerned are established in such a way that no creditor, liquidator or bankruptcy curator of the non-
Luxembourg entity concerned has access to the assets of the Sub-Funds or has the right to freeze them.

DEPOSITARY

The Company has, by an agreement effective as of 18 March 2016 (the "Depositary Agreement”), appointed CACEIS Bank, acting
through its Luxembourg branch, CACEIS Bank, Luxembourg Branch as Depositary of the assets of the Company. The Depositary is the
Luxembourg branch of CACEIS Bank, a public limited liability company (société anonyme) incorporated under the laws of France, having
its registered office located at 89-91 rue Gabriel Péri, 92120 Montrouge, France, registered with the French Register of Trade and
Companies under number 692 024 722 RCS Nanterre.

It is an authorised credit institution supervised by the European Central Bank ("ECB") and the Autorité de controle prudentiel et de
résolution ("ACPR"). It is further authorised to exercise through its Luxembourg branch banking and central administration activities in
Luxembourg.

The Depositary Agreement has been entered into for an unlimited period of time and may be terminated by the Company subject to a three
(3) month prior notice or by the Depositary subject to a six (6) months prior notice. The Depositary will continue to hold the Company’s
assets until a replacing depositary is appointed.

In its function as depositary, the Depositary shall perform the duties resulting from the UCITS Rules.
The principal duties of the Depositary, as depositary, are as follows:
(a) the safe-keeping of the assets of the Company that can be held in custody (the "Financial Instruments") including:

(i) financial instruments and shares or units of collective investment funds registered or held in an account directly or
indirectly in the name of the Depositary or a third party or a correspondent to whom custody functions are delegated,
notably at the level of the central securities depositary; and

(if) financial instruments which are provided as collateral to a third party or are provided by a third party for the benefit of the
Company, as long as they are owned by the Company;

(b) the record-keeping of assets that cannot be held in custody in respect of which the Depositary must verify their ownership;

© to ensure that the Company’s cash flows are properly monitored, and in particular to ensure that all payments made by or on
behalf of investors upon the subscription of Shares in a Sub-Fund have been received and that all cash of the Company has been
booked in cash accounts that the Depositary can monitor and reconcile;

(d) to ensure that the issue, redemption and conversion of Shares of a Sub-Fund are carried out in accordance with Luxembourg
applicable laws and the Articles;

(e) to ensure that the value of the Shares of a Sub-Fund is calculated in accordance with the UCITS Rules and the Articles;
() to carry out the instructions of the Company, unless they conflict with Luxembourg applicable laws or the Articles;

(@ to ensure that in transactions involving the Company’s assets any consideration is remitted to the Company within the usual
time limits; and

(h) to ensure that the Company’s income is applied in accordance with the UCITS Rules and the Articles.

In relation to the Depositary's safe-keeping duties of financial instruments referred to under (a) above, the Depositary is liable to the
Company or the shareholders for any loss of such Financial Instruments held by the Depositary or any delegate.

In relation to the other depositary's duties, the Depositary is liable to the Company or the shareholders for all other losses suffered by it or
them as a result of the Depositary's negligent or intentional failure to properly fulfil such obligations.

Investors are invited to consult the Depositary Agreement to have a better understanding and knowledge of the limited duties and liabilities
of the Depositary acting as depositary. Investors’ particular attention is drawn to chapter IX of the Depositary Agreement.

The Depositary is authorized to delegate its safekeeping duties under Luxembourg Law to sub-custodians and to open accounts with such
sub-custodians.
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A list of these sub-custodians is available on the website of the Depositary (www.caceis.com, section "Regulatory Watch"). Such list
may be updated from time to time. A complete list of all sub-custodians may be obtained, free of charge and upon request, from the
Depositary.

There are many situations in which a conflict of interest may arise, notably when the Depositary delegates its safekeeping functions or
when the Depositary also performs other tasks on behalf of the Company, such as administrative agency and registrar agency services.
These situations and the conflicts of interest thereto related have been identified by the Depositary. In order to protect the Company’s and
its shareholders’ interests and comply with applicable regulations, a policy and procedures designed to prevent situations of conflicts of
interest and monitor them when they arise have been set in place within the Depositary, aiming namely at:

(@) identifying and analysing potential situations of conflicts of interest;
(b) recording, managing and monitoring the conflict of interest situations either in:

o relying on the permanent measures in place to address conflicts of interest such as maintaining separate legal entities,
segregation of duties, separation of reporting lines, insider lists for staff members; or

o implementing a case-by-case management to (i) take the appropriate preventive measures such as drawing up a new
watch list, implementing a new Chinese wall, making sure that operations are carried out at arm’s length and/or informing
the concerned shareholders of the Company, or (i) refuse to carry out the activity giving rise to the conflict of interest.

Up-to-date information regarding the identity of the Depositary, the description of its duties and of conflicts of interest that may arise,
the safekeeping functions delegated by the Depositary and any conflicts of interest that may arise from such a delegation are also made
available to investors on the website of the Depositary, as mentioned above, and upon request.

The Depositary has established a functional, hierarchical and/or contractual separation between the performance of its UCITS depositary
functions and the performance of other tasks on behalf of the Company, notably, administrative agency and registrar agency services.

The Depositary has neither decision-making discretion nor any advice duty relating to the Company's investments. The Depositary is a
service provider to the Company and is not responsible for the preparation of this Prospectus and therefore accepts no responsibility for
the accuracy of any information contained in this Prospectus or the validity of the structure and investments of the Company.

Up-to-date information regarding the above is available upon request at the registered office of the Company.

CENTRAL ADMINISTRATION, REGISTRAR, TRANSFER AGENT AND PAYING AGENT

The Management Company has, under an agreement (“"Administrative Agency, Registrar and Transfer Agency and Paying Agency
Agreement") appointed CACEIS Bank Luxembourg to act for the Company in Luxembourg as central administration, registrar and transfer
agent and paying agent (the "Central Administration Agent").

The Central Administration Agent is the Luxembourg branch of CACEIS Bank, a public limited liability company (société anonyme)
incorporated under the laws of France, having its registered office located at 89-91 rue Gabriel Péri, 92120 Montrouge, France, registered
with the French Register of Trade and Companies under number 692 024 722 RCS Nanterre. It is an authorised credit institution
supervised by the European Central Bank ("ECB") and the Autorité de contréle prudentiel et de résolution ("ACPR"). It is further authorised
to exercise through its Luxembourg branch banking and central administration activities in Luxembourg.

The Central Administration Agent may delegate part or all of its functions to a third party service provider, in the condition provided for in
the Administrative Agency, Registrar and Transfer Agency and Paying Agency Agreement and under its responsibility.

The Central Administration Agent is entitled to receive a fee calculated in accordance with normal banking practice in Luxembourg and
payable out of the assets of each Sub-Fund and based on the Net Asset Value of each Sub-Fund.

This Administrative Agency, Registrar and Transfer Agency and Paying Agency Agreement may be terminated by either party giving 3
months’ prior notice under the conditions and terms of the agreement or by the Management Company should it be in the best interest of
the Shareholders.
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10.

10.1

10.2

10.3

10.4

INDEPENDENT AUDITORS AND LEGAL ADVISERS

PricewaterhouseCoopers, société coopérative, Réviseur d’entreprises, 2, rue Gerhard Mercator, 1471 Luxembourg, Grand Duchy of
Luxembourg shall act as the Independent Auditors of the Company.

The Company’s legal advisers are Linklaters LLP, 35, avenue John F. Kennedy, 1855 Luxembourg, Grand Duchy of Luxembourg.

GHARGES AND EXPENSES

Initial Charge

On subscriptions for P, I, N, U, M and IM Shares of any Sub-Fund, the Directors have determined that an Initial Charge not exceeding

5% of the Issue Price may be payable to the Global Distributor or any Distributor in remuneration of their services, including but not
limited to, (i) the handling and transmission of subscription orders to the transfer agent, (i) the settlement of subscription orders, (iii) the
transmission of the relevant legal and marketing documents, at the request of investors, (iv) the controls of minimum investment amount
requirements and other eligibility criteria applicable to each Sub-Fund, respectively each Share class, and (v) the processing of corporate
actions.

For the R Shares of any Sub-Fund, the Initial Charge will not exceed 3% of the Issue Price.

Redemption Charge

There is no redemption charge payable on redemption.

Conversion Charge

On conversions between the different Sub-Funds the Directors have determined that the Global Distributor or any Distributor may levy a
conversion charge of up to 0.50% of the value of the Shares being converted in remuneration of the services mentioned under paragraph
10.1 above in relation to the conversion. No charges will be levied in respect of shareholders wishing to change the class of their Shares.

Dealing Charge

Usual Dealing Charges

In addition to the charges mentioned above, the Issue and Redemption Prices of the Shares of any Sub-Fund may be increased,
respectively reduced by a Dealing Charge levied by the Company in favour of the relevant Sub-Fund, in order to mitigate the effect of
portfolio transactions costs resulting from subscriptions or redemptions. In case of conversion between Sub-Funds (but not between
classes of Shares within the same Sub-Fund), two Dealing Charges will be levied by the Company, the first in favour of the original Sub-
Fund and the second in favour of the new Sub-Fund. The Dealing Charges, applicable at the discretion of the Directors will not exceed 3%.

When the Directors decide to make a Dilution Adjustment, as defined in paragraph 15.1, no usual Dealing Charge will be levied on the
Shares nor will any class of Shares be subject to the Swing Pricing.

Discretionary Dealing Charges Imposed for Excessive Trading

The Directors are entitled to levy a discretionary dealing charge on the Shares of any Sub-Fund where they believe that excessive trading
is being practiced. The Directors do not knowingly allow investments that are associated with excessive trading practices, as such
practices may adversely affect the interests of all shareholders. Excessive trading includes investors whose securities transactions seem
to follow a timing pattern or are characterized by excessively frequent or large trades. In case of excessive trading, the Redemption Price
of the Shares will be reduced by the discretionary dealing charge, not exceeding 3% of the Redemption Price, in favor of the relevant Sub-
Fund.
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10.5 Annual Charges

10.5.1

10.5.2

Management Fee and Performance Fee

Forthe U, R, P, I, M and N classes of Shares, the Management Company is entitled to a Management Fee calculated and accrued
at each Valuation Day by reference to the Net Asset Value of the relevant classes of Shares and Sub-Funds and payable monthly in
arrears. For certain Sub-Funds the Management Company may also be entitled to a Performance Fee described hereunder.

In addition to the Management Fee, the Management Company may be entitled to a Performance Fee for certain Sub-Funds. If
applicable, the calculation method is described in Annex A in relation to a given Sub-Fund.

No Management Fees and Performance Fees are payable on the S class of Shares and IM class of Shares. Investors willing to
subscribe S Shares have to enter into a remuneration agreement with the Company, the Management Company or any other entity
of the Lombard Odier Group. Invoices issued by the Management Company to the Company, according to the provisions of the
Management Company Agreement (see Section 6), will be paid directly by such Institutional Investor.

The Management Fee and any Performance Fee payable to the Management Company for its services in respect of the different
classes of Shares of each Sub-Fund can be found in Annex A.

When a maximum and/or minimum Management Fee is indicated, investors can find the amount of the Management Fee that was
applied within the semi-annual and annual reports.

The investment advisory fees are borne by the Investment Managers.
In respect of M, N, P, R, U and | Shares, the Management Company pays the following fees out of the Management Fee:
° the investment management fees and performance fees payable to the Investment Managers;

° fees in relation to sales and marketing activities, services to investors such as client relationship management services
and services for the acquisition and disposal of Shares; and

o if applicable, rebates.

When the Directors decide to apply the Swing Pricing, as defined in paragraph 15.1, any Performance Fee will be charged on the
basis of the unswung NAV.

Distribution Fee

For the services provided in the promotion of the Company’s shares, described in Section 11, the Management Company, as
Global Distributor, is entitled to a Distribution Fee calculated and accrued at each Valuation Day by reference to the Net Asset
Value of the P and R classes of Shares of the relevant Sub-Funds and payable monthly in arrears. No Distribution Fee is payable
onU, I, S, M, Nand IM Shares.

The Distribution Fee serves to pay Distributors. The Global Distributor or the Distributor may, from time to time, rebate to local
sub-distributors, sales agents, introducing brokers or to shareholders a portion or all of the fees, in accordance with all applicable
laws.

The maximum Distribution Fee payable in respect of the P and R classes of Shares of each Sub-Fund is indicated in Annex A (the
"Maximum Distribution Fee").

The Distribution Fee effectively paid in respect of the P and R classes of Shares of each Sub-Fund cannot exceed the Maximum
Distribution Fee (the "Effective Distribution Fee"). The Effective Distribution Fee is disclosed in the semi-annual and annual
reports.

In the event that the total remuneration paid by the Management Company as Global Distributor to Distributors out of its
Distribution Fee exceeds the Effective Distribution Fee in respect of the P or R class of Shares of any Sub-Fund, the Management
Company bears the excess amount. Conversely, should the total remuneration to Distributors be lower than the Effective
Distribution Fee in respect of the P or R class of Shares of any Sub-Fund, the Management Company is entitled to retain such
difference.
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10.5.3 Fixed Rate of Operational Costs

Forthe U, R, P, I, S, M, N and IM classes of Shares, the Company bears the fixed and variable costs, charges, fees and other
expenses incurred in the operation and administration of its activities ("Operational Costs").

The Operational Costs cover expenses directly incurred by the Company ("Direct Costs") and those resulting from the activities
carried out by the Management Company on behalf of the Company ("Fund Servicing Costs").

Direct Costs include notably:

(i) Depositary, Administration, Registrar and Transfer Agent fees;

(if) Fees and expenses of the Company’s external auditors;

(iii) Directors fees, directors and officers insurance premiums, reasonable out-of-pocket expenses incurred by the Directors;
(iv) Government charges;

(V) Fees and expenses of its legal and tax advisers in Luxembourg and abroad;

(vi) Taxe d’abonnement (see Section 17 for further details);

(vii) Fees and expenses of any license/trademark used by the Company;

(viiiy ~ Domiciliary Agent fees;

(ix) Fees and expenses of any other service providers or officers appointed by the Company or by the Management Company
on behalf of the Company.

Fund Servicing Costs, as the remaining amount of Operational Costs after deduction of the Direct Costs, include notably:
(x) Fees related to the exercise of proxy voting;

(xi) Costs related to the registration and maintenance of such registration in all jurisdictions (including fees charged by the
relevant supervisory authorities, translation costs and remuneration of Foreign Representatives and local paying agents);

(xii)  Marketing fees, costs relating to the publication of offering/redemption prices, distribution of semi-annual and annual
reports, other reporting expenses;

(xiiiy  Costs related to distribution of Shares through local clearing systems when according to local practice such costs are
supported by the Company;

(xiv)  Costs related to investment and performance reporting;

(xv) Fees and expenses charged by affiliated entities of the Lombard Odier Group in relation to legal, compliance,
administrative and operational services, including accounting support, provided to the Management Company for the
account of the Company;

(xvi)  Fees and expenses related to the mailing/publication of notices to shareholders or any other type of communication to
shareholders, regulatory authorities, service providers, etc.

(xvii)  Any other fees and expenses charged to the Company in relation to its day-to-day operations;
(xviii)  Any expenses in relation to liquidation procedures.

For the avoidance of doubt, the fees covered under items xii and xiii above are distinct from the Distribution Fee or the Initial
Charge.

Other fees mentioned in paragraph 10.5.4 below such as transaction costs, stock lending charges, interest on bank overdraft and
any other extraordinary fees and expenses are distinct from the Direct Costs and the Fund Servicing Costs.

To cover the Operational Costs, the Company pays to the Management Company a fixed rate of Operational Costs ("FROC") as an
annual percentage of the Net Asset Value of the relevant class of Shares for each Sub-Fund.

The purpose of the FROC is to set a fixed rate of fees covering the Direct Costs and the Fund Servicing Costs which may be
subject to fluctuation overtime. The FROC ensures that the Company is protected from expenses fluctuation which would not be
the case had the Company chosen to pay directly such charges.

The FROC effectively paid to the Management Company (the "Effective FROC") cannot exceed the maximum FROC (the "Maximum
FROC") as disclosed in the relevant Annex.
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10.5.4

10.5.5

The Effective FROC for the relevant classes of Shares for each Sub-Fund is disclosed in the semi-annual and annual reports.

Within the Maximum FROC mentioned in the relevant Annex, the Directors reserve the right to adjust the Effective FROC from time
to time. Any increase to the Maximum FROC is considered a material change and will be notified to the shareholders according to
the procedure set forth in the preamble of the Prospectus. It should be noted that foreign jurisdictions where the Company may be
registered might impose restrictions or additional requirements in case of a FROC increase.

In the event that the amount of the actual Operational Costs exceeds the Effective FROC for any class of Shares of any Sub-Fund,
the Management Company bears the excess Operational Costs. Conversely, should the actual Operational Costs be lower than the
Effective FROC for any class of Shares of any Sub-Fund, the Management Company is entitled to retain such difference.

Other Fees

In addition to the Operational Costs described in paragraph 10.5.3 above, each class of Shares bears (i) the costs relating to
certain transactions such as the costs of buying and selling underlying securities, costs charged by any financial institution or
organisation in relation to swap agreements or OTC transactions, correspondent bank charges relating to delivery, receipt of
securities or to foreign exchange transactions, fees relating to collateral management (including delivery or receipt of collateral)
and (ii) the periodic charges related to research as mentioned in paragraph 10.5.5 below.

Furthermore, each class of Shares bears any extraordinary expenses incurred by external factors, some of which may not be
reasonably foreseeable in the normal course of activity of the Company such as, without limitation, any litigation expenses
(including expert opinions or appraisals) or the full amount of any tax, levy, duty or similar charge imposed on the Sub-Funds or
their assets that would not be considered as ordinary expense.

The costs and expenses for the formation of the Company and the initial issue of its Shares will be amortized over a period of
5 years and borne by such Sub-Funds launched during that period of time.

The costs and expenses for the creation of any additional Sub-Fund, including fees and expenses of its legal and tax advisers in
Luxembourg and abroad, will be borne by relevant the Sub-Fund and amortised over a period of up to five years.

Subject to the limitations mentioned in paragraph 4.1 (v), where a Sub-Fund invests in a UCITS or UCI or a Target Sub-Fund, the
investment in the underlying funds may result in a double charging of fees and expenses, in particular a duplication of the fees
payable to the custodian(s), transfer agent(s), Investment Manager(s) and other agents and, with exception of investments in a
Target Sub-Fund, also subscription and redemption charges, which are generated both at the level of the Sub-Fund and of the
underlying funds in which the Company invests. The maximum level of the management fee that may be charged both to a Sub-
Fund and to such other UCITS or UCI or Target Sub-Fund is disclosed in Annex A for each Sub-Fund.

Research Commissions and Charges

Subject to compliance by Investment Managers with applicable laws and regulations (and in particular for those Investment
Managers located in the European Union, subject to compliance with MiFID 1), Investment Managers and their delegates

and affiliated persons may receive investment research from brokers, dealers and other third parties in connection with the
management of a Sub-Fund which may be funded from either (i) transaction commissions ultimately borne by a Sub-Fund
pursuant to soft commission, commission sharing and/or research charge collection arrangements with brokers, dealers and other
third parties (collectively referred to as "Research Commission Arrangements"); or (i) periodic charges made to a Sub-Fund by the
Investment Manager at rates to be agreed by the Company and charged as other fees to the relevant Sub-Fund in accordance with
paragraph 10.5.4. Where permitted by and subject to applicable laws and regulations, Investment Managers outside the European
Union may receive research that is bundled with the trade execution services provided by a particular broker or dealer.

Investment Managers will provide reports to the Management Company with respect to the use of Research Commission
Arrangements and will act at all times in the best interest of the Company, the Management Company and each relevant Sub-Fund
when entering into Research Commission Arrangements or otherwise receiving research which is funded directly or indirectly by a
Sub-Fund.
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10.6 Total Expense Ratio

The costs and commissions charged on the management of each Sub-Fund will be disclosed using the internationally recognized Total
Expense Ratio (TER). The TER is calculated twice a year by dividing the total operating costs and commissions, excluding securities
transaction costs (brokerage), charged on an ongoing basis to the Sub-Fund’s assets by the average assets of such Sub-Fund.

The TER for the Sub-Funds will be included in the semi-annual and annual reports.

11. DISTRIBUTION OF SHARES

The Company has entered into a Management Company Agreement with Lombard Odier Funds (Europe) S.A. whereby Lombard Odier
Funds (Europe) S.A. is entrusted with the marketing and distribution of the Shares on a worldwide basis (the "Global Distributor"). The
Global Distributor provides services in relation to the promotion of the Shares to other financial intermediaries.

The Company and/or the Global Distributor have entered into agreements with distributors, placement agents and other sales agents (the

"Distributors") for the marketing and the sale of the Shares in certain OECD countries, in accordance with all applicable laws. The Global

Distributor and the Distributors shall be entitled to receive the fees described under paragraphs 10.1 and 10.3 above and they may decide
to rebate, from time to time, a portion or all of such fees to sub-distributors or shareholders, in accordance with all applicable laws.

For the purpose of assisting in the distribution of the Shares, the Company may decide to accept subscription, conversion or redemption
orders from financial intermediaries in the countries in which the Company is registered. The financial intermediaries, and not the
clients who have invested in the Company, shall be recorded in the register of shareholders and shall fall under one of the FATCA
category compatible with the Company’s FATCA status as "Collective Investment Vehicle" as explained in paragraph 12.2. The financial
intermediaries shall notify the Transfer Agent and either the Management Company or the Company as soon as possible in case their
FATCA status changes, and in any case within 30 days of such change in a manner agreed between the Company and the financial
intermediari