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Investment Objective

WisdomTree Bitcoin is a physically backed Exchange Traded Product (ETP) designed to
offer shareholders a simple, secure and cost-efficient way to gain exposure to the price
of Bitcoin. The ETP provides for easy investor access, tradability, transparency and
institutional custody solutions within a robust physically backed structure.

Pricing of shares

Each share of WisdomTree Bitcoin has an entitlement to a certain number of Bitcoin.
The entitlement is adjusted daily to reflect the accrual of fees'.

The '‘NAV' for the ETP is calculated daily by multiplying the per-share Bitcoin entitlement
by the CME CF Bitcoin Reference Rate, which is the same rate underlying the settlement
price for the most liquid Bitcoin futures, which trade on the Chicago Mercantile
Exchange (CME).

Potential Benefits

. Physically backed by Bitcoin

. Each share has a corresponding Bitcoin entitlement professionally
secured in “cold storage”
. WisdomTree is a world leader at securing physical metals underlying

ETPs and have used the same structure to protect fund holdings

. Listed and tradable on The Swiss Stock Exchange (SIX) and Xetra, or
available via Over the Counter Trade facilitation (OTC)

. Intra-day trading on-exchange available in US Dollar and Euro

. Institutional cryptocurrency custody solutions which are continuously
evaluated and monitored by WisdomTree

. ETP structure fits seamlessly within current portfolio management
structures

Potential Risks

. An investment in this product involves a degree of risk. Any decision to
invest should be based on the information contained in the relevant
prospectus. Prospective investors should obtain independent accounting,
tax and legal advice and should consult their professional advisers to
ascertain the suitability of this product as an investment to their own
circumstances

. The value of this product may go up or down and a security holder may lose
some or all of the amount invested

. The price of Bitcoin may fluctuate greatly and may be affected by factors
including investor sentiment, supply and demand, the global financial
markets and other political, financial or economic events

. At any time, the price at which the ETP trades on an exchange may not
accurately reflect the price of Bitcoin

Structure

Investor trades product “on-exchange” or
OTC, trading the ETP for cash (on
exchange) or for cash and/or Bitcoin (OTC)
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WisdomTree Issuer X limited

The Law Debenture Trust
Corporation p.l.c.
Swissquote Bank Ltd,

Coinbase Custody Trust Company, LLC,
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R&H Fund Services Jersey Ltd

Ernst & Young
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Issuer's Secure
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" It may also be adjusted to reflected changes to the secured property such as may be affected by a fork event or similar extraordinary events,

as laid out in the prospectus.

WisdomTree.com *= 3 LOMBARD STREET, LONDON, EC3V 9AA, T +44 20 7448 4330

s ae

WISDOMTREF



WisdomTree
Bitcoin

Listing Information

Trading Exchange Bloomberg

BTCW BTCW SW BTCW.S BJYDH28  GBOOBJYDH287  A3GKGK  02/12/2019

SIX EUR BTCW BTCW SW  BTCWEURS  BJO6BR4 GBOOBJYDH287  A3GKGK  07/02/2020
Xetra EUR WBIT WBIT GY WBITG.DE BMGWNR1 GBOOBJYDH287  A3GKGK  04/14/2021
Euronext EUR WBTC WBTC FP BTCW.PA BN6SR18  GBOOBJYDH287  N/A 01/06/2021
Euronext EUR BTCW BTCW NA BTCW.AS BN6SR29 GBOOBJYDH287  N/A 01/06/2021

Glossary

Authorised participant: banks or other financial institutions that act as intermediaries between providers of securities and the ultimate investors.
Authorised participants will liaise with providers to arrange for the creation and redemption of securities as requested by security holders. Bitcoin:
means the decentralised digital monetary asset native to the Bitcoin Network created by Satoshi Nakamoto. Bitcoin network: means the electronic
network as established in the paper entitled. Blockchain: means the transaction database shared by all nodes participating in a system based on the
Bitcoin Network. Cold storage: Private keys used to sign transactions and prove ownership of funds are held on devices that require manual human
intervention to extract. Custodian: Institution that hold clients ‘securities in the safe environment in order reduce and limit the risk of loss or theft. Listing
currency: the trading currency on the exchange. OTC: Over The Counter ie securities are trading through the broker dealer network. Physically backed:
physically backed ETPs hold the physical coin that the product is tracking. This physical coin is held in a vault by a custodian bank nominated by the
provider and gives security holders a further level of security. Replication Method: the method by which the fund gets exposure to the benchmark
index. Trustee: the trustee is an independent entity that holds the physical coin on trust for the benefit of the security holders in proportion to each
security holder’s respective entitlement.

Paying Agent

This document constitutes an advertisement of the financial product(s) mentioned herein. In Switzerland, this communication is only targeted at
Qualified Investors. The prospectus and the key investor information documents (KIID/KID) are available from WisdomTree's website:
https://www.wisdomtree.eu/en-ch/resource-library/prospectus-and-regulatory-reports.

WisdomTree.com *= 3 LOMBARD STREET, LONDON, EC3V 9AA, T +44 20 7448 4330 WISDOMTREE



WisdomTree
Bitcoin

Disclaimer
Communications issuedin the European Economic Area ("EEA”): This document has been issued and approved by WisdomTree Ireland Limited,
which is authorised and regulated by the Central Bank of Ireland.

Communicationsissuedinjurisdictionsoutsideofthe EEA: This document has been issued and approved by WisdomTree UK Limited, which is
authorised and regulated by the United Kingdom Financial Conduct Authority.

WisdomTree Ireland Limited and WisdomTree UK Limited are each referred to as “WisdomTree” (as applicable). Our Conflicts of Interest Policy and
Inventory are available on request.

Forprofessionalclientsonly. Pastperformanceisnota reliableindicatorof future performance. Anyhistorical performance includedin thisdocument
maybebasedon backtesting. Backtestingisthe processof evaluatinganinvestmentstrategy by applyingitto historicaldatato simulatewhatthe
performanceof suchstrategy wouldhavebeen. Backtested performanceis purely hypotheticalandis providedinthisdocumentsolely for
informational purposes. Backtesteddatadoesnotrepresentactual performanceandshouldnotbeinterpretedasanindication ofactual orfuture
performance. Thevalueof anyinvestmentmaybe affectedby exchangerate movements. Anydecisionto investshouldbe based on the information
containedinthe appropriate prospectusandafterseekingindependentinvestment, taxandlegal advice. These productsmaynotbe availableinyour
marketor suitableforyou. The contentof thisdocumentdoesnot constituteinvestmentadvice noran offerforsale nora solidtationof an offerto
buyany productormakeanyinvestment.

An investment in exchange-traded products (“ETPs") is dependent on the performance of the underlying index, less costs, but it is not expected to
match that performance precisely. ETPs involve numerous risks including among others, general market risks relating to the relevant underlying index,
credit risks on the provider of index swaps utilised in the ETP, exchange rate risks, interest rate risks, inflationary risks, liquidity risks and legal and
regulatory risks.

The information contained in this document is not, and under no circumstances is to be construed as, an advertisement or any other step in
furtherance of a public offering of shares in the United States or any province or territory thereof, where none of the issuers or their products are
authorised or registered for distribution and where no prospectus of any of the issuers has been filed with any securities commission or regulatory
authority. No document or information in this document should be taken, transmitted or distributed (directly or indirectly) into the United States.
None of the issuers, nor any securities issued by them, have been or will be registered under the United States Securities Act of 1933 or the
Investment Company Act of 1940 or qualified under any applicable state securities statutes.

This document may contain independent market commentary prepared by WisdomTree based on publicly available information. Although
WisdomTree endeavours to ensure the accuracy of the content in this document, WisdomTree does not warrant or guarantee its accuracy or
correctness. Any third party data providers used to source the information in this document make no warranties or representation of any kind relating
to such data. Where WisdomTree has expressed its own opinions related to product or market activity, these views may change. Neither
WisdomTree, nor any affiliate, nor any of their respective officers, directors, partners, or employees accepts any liability whatsoever for any direct or
consequential loss arising from any use of this document or its contents.

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the
performance of certain assets classes and/or sectors. Forward looking statements are subject to certain risks, uncertainties and assumptions. There
can be no assurance that such statements will be accurate and actual results could differ materially from those anticipated in such statements.
WisdomTree strongly recommends that you do not place undue reliance on these forward-looking statements.

The product discussed in this document are issued by WisdomTree Issuer X Limited (the “Issuer”). Investors should read the prospectus of the Issuer
before investing and should refer to the section of the prospectus entitled “Risk Factors” for further details of risks associated with an investment in the
securities offered by the Issuer.

Securities issued by the Issuer are direct, limited recourse obligations of the Issuer alone and are not obligations of or guaranteed by any of Swissquote
Bank Ltd (“Swissquote”), Coinbase Custody Trust Company LLC (“Coinbase”), any of their affiliates or anyone else or any of their affiliates. Each of
Swissquote and Coinbase disclaims all and any liability whether arising in tort, contract or otherwise which it might have in respect of this document or
its contents otherwise arising in connection herewith.

The product discussed in this document is an unregulated ETP, approved to trade on the SIX Swiss Exchange in Switzerland. Cryptocurrencies are a
high-risk investment and may not be suitable for all types of investor. Prospective investors should be aware that the price of the underlying asset(s) by
which the securities are secured can demonstrate higher volatility than other asset classes and consequently the value of the securities may be
extremely volatile. You must ensure that the nature, complexity and risks associated with cryptocurrencies are suitable for your objectives in light of
your circumstances and financial position.
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