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31 January 2023 (the "Prospectus") unless the context requires otherwise.
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Directors’ Report

Corporate Governance

The Board of Directors of the Company (the “Board”) is committed to maintaining the highest standards of corporate
governance and is accountable to shareholders for the governance of the Company’s affairs. The Company complies with
all applicable rules and regulations.

Board Composition

The Board is committed to maintaining an appropriate balance of skills, experience, independence and knowledge
amongst its members. The Directors collectively demonstrate a breadth of investment knowledge and experience,
business and financial skills and legal and regulatory familiarity which enables them to provide effective strategic
leadership, oversight and proper governance of the Company.

Andreas Lehmann?, Chairman, Director: Mr Lehmann co-founded Alma Capital in 2006, and develops its international
activity from London. Previously, he was Managing Director of J.0. Hambro Capital Management, Managing Director of
Merrill Lynch Investment Managers, Director of Mercury Asset Management (part of the investment bank SG Warburg &
Co. in London). Before obtaining an MBA from INSEAD, Andreas took a Law degree at the University of Copenhagen.

Henri Vernhes, Director: co-founder and CEO of Alma Capital. Between 2000 and 2005, as Managing Director, he started
and developed Merrill Lynch Investment Managers in France. He began his career as a manager at Banque Worms after
having been an officer in the French Navy. Mr Vernhes graduated from the Institut d’Etudes Politiques of Paris and Paris
IX Dauphine University.

Hugues Delcourt, independent and non-executive member of the ACIM Board of Directors, has over 25 years of
banking and asset management experience, with most of his career spent in Luxembourg. M. Hugues Delcourt is also
formerly Managing Director of the BIL.

Baptiste Fabre, Director: Mr Fabre joined Alma Capital in 2010. He is a Conducting Officer of Alma Capital Investment
Management. Previously, he cofounded a fintech project, after working at Société Générale Corporate & Investment
Banking in Paris and previously with BNP Paribas in India. Mr. Fabre graduated from the Institut d’Etudes Politiques de
Paris and the London School of Economics.

Hervé Rietzler, Director: Mr Rietzler joined Alma Capital in 2012. He was previously a managing director and a member
of the executive committee at RBS Switzerland, where he was in charge of equity derivatives and structured products for
investors in Switzerland and France. Between 1996 and 2005, he worked at Merrill Lynch in London and Paris. He has
started his career at Société Générale as equity derivatives products seller for Swiss clients. Mr Rietzler graduated from
HEC in 1992. He has also served as an officer in the French Navy for military service.

Gilles Dupin, Independent Director: Mr Dupin is Chairman and CEO of Monceau Assurances group. He started his career
as an insurance controller in the French Ministry of Finances. In 1986 he was appointed head of the Internal audit
department of Gan Assurances, and then joined the Victoire Group as Corporate planning manager and finally got the
responsibility of conducting the Belgian and Luxembourgish entities. He also served on the Board of Directors at April
Group and La Frangaise AM and is currently seating on the Board of Wafa Assurances (Morocco). Mr. Dupin graduated
from the Ecole Polytechnique and from the Institut d’Etudes Politiques of Paris, and is a qualified actuary fellow of both
the French and the Luxembourgish Institutes of Actuaries.

Board’s Responsibilities

The Board meets at least quarterly and may also meet also on an ad hoc basis as required. The Board is supplied with
information in a timely manner and in a form and of a quality appropriate to enable it to discharge its duties. The Board
is responsible for the long-term success of the Company and recognises its responsibility to provide leadership, direction
and control to the Company within a framework of prudent and effective controls which enables risk to be assessed and
managed. The Chairman’s main responsibility is to lead and manage the Board, encourage critical discussions and
promote effective communication within the Board.

1 Resigned effective 1 May 2022.
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Directors’ Report (continued)

Insurance
The Company maintains appropriate Directors’ and officers’ liability insurance cover.

Delegation of Responsibilities

The Board has delegated the investment management, distribution and administration of the Company and the Sub-
Funds to the Management Company. The Management Company has delegated the management of the investment
portfolio to the Investment Managers. The relevant Investment Managers or Sub-Investment Managers have direct
responsibility for the decisions relating to the day-to-day running of the Sub-Funds. The Management Company has
delegated its responsibilities for administrative services of the Company to RBC Investor Services Bank S.A. as
Administrative Agent, which has responsibility for the administration of the Company’s affairs including the calculation of
the net asset value and preparation of the financial statements of the Company, subject to the overall supervision of the
Directors and the Management Company. The Company has appointed RBC Investor Services Bank S.A. as Depositary of
its assets, which has responsibility for safe-keeping of such assets, pursuant to the regulations. The Management
Company has delegated transfer agent and share registration services to RBC Investor Services Bank S.A. The
Management Company reports to the Board on a quarterly basis and by exception where necessary. Reporting is in place
to ensure that the Board can effectively oversee the actions of its delegates.

Financial Reporting
The Company prepares its financial statements under Luxembourg GAAP.

Remuneration

Some Directors are paid fees which are submitted for approval by the Shareholders at the annual general meeting. The
Board believes that the level of remuneration for those non-executive Directors who receive a fee properly reflects the
time commitment and responsibilities of their roles.

Communication with Shareholders

The Board is responsible for convening the annual general meeting and all other general meetings of the Company.
Shareholders have the opportunity to, and are encouraged to attend and vote at general meetings. The Board has
reporting procedures in place such that client communication with the Company or the Management Company is reported
to the Board, including shareholder complaints. The Management Company is tasked with actively managing the
relationship between the Company and its shareholders.

Report on the Sub-Funds

The number of sub-funds (the “Sub-Funds” and individually the “Sub-Fund”) in Alma Platinum IV has remained at 8 with
no launches or terminations during the year to 31 January 2023.

The Sub-Funds of Alma Platinum IV cover a wide range of economic exposures: short term fixed income, bond, equity and
commodities to both retail and institutional clients.
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Directors’ Report (continued)

Alma Platinum IV Systematic Alpha

The investment objective of the Sub-Fund is to achieve long-term capital appreciation through compound growth by
gaining exposure to global exchange-traded futures, forwards and options markets on commaodities (including energies,
base and precious metals and crops), equities and equity indices, bonds, short-term interest rates and currencies, all in

accordance with Winton Capital Management Limited’s proprietary investment strategy.

Date
Alma Platinum IV

Systematic Alpha
Sub-Fund’s Net Assets
Share Class

Number of Shares
NAV per Share

31 January 2023

USD 193,863,265
R1C-A

1.00

EUR 10,769.54

R1C-S
17.44
SGD 25,052.64

Share Class
Number of Shares
NAV per Share

R1C-C
239.71
CHF 10,524.21

R1C-U
1,087.82
USD 13,904.64

R1C-E
941.29
EUR 12,216.73

R5C-G
5.00
GBP 10,927.85

R1C-G
34.99
GBP 12,403.93

R5C-U
15.00
uUsD 11,435.50

R1C-N
13.79
NOK 101,640.76

Share Class R6C-E R6C-G R6C-U I1C-C I1C-E
Number of Shares 12.22 1,258.60 239.40 9,960.15 163,363.88
NAV per Share EUR 10,748.90 GBP 11,650.73 USD 12,106.47 CHF 115.39 EUR 135.10
Share Class 11D-G I11C-G I1C-U I5C-U ROC-E
Number of Shares 52.34 16,207.61 683,979.38 1,461.53 194.36
NAV per Share GBP 120.53 GBP 135.26 USD 150.81 USD 121.87 EUR 11,767.42
Share Class ROC-G ROC-U I5D-G I5C-G
Number of Shares 321.24 216.55 808.77 88.08
NAV per Share GBP 12,049.42 USD 11,675.36 GBP 109.59 GBP 109.19

Alma Platinum IV Selwood Market Neutral Credit

The Investment Objective of the Sub-Fund is to achieve positive risk-adjusted returns to investors primarily through
opportunistic investments in credit markets. To achieve the Investment Objective, Selwood Asset Management LLP (the
"Investment Manager") will seek to identify long and short investments in financial instruments referencing credit indices
and corporate issuers, while following a market neutral approach. The Sub-Fund mainly invests in Europe and North
America but may also invest a portion of its assets globally.

Date

Alma Platinum IV
Selwood Market
Neutral Credit
Sub-Fund’s Net Assets
Share Class

Number of Shares
NAV per Share

31 January 2023

EUR 162,639,699
R1C-E

948.37

EUR 1,068.39

R1C-U
213.00
UsSD 1,187.24

I1C-E
65,833.57
EUR 1,081.79

I11C-G
195.15
GBP 1,036.95

11C-U
2,131.27
USD 1,193.20

Share Class I12C-E 12C-U 12C-G
Number of Shares 46,871.44 12,063.80 17,199.03
NAV per Share EUR 1,123.26 USD 1,053.99 GBP 1,192.44
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Directors’ Report (continued)

Alma Platinum IV UBS Multi Strategy Alternatives

The Investment Objective of the Sub-Fund is capital appreciation. To achieve the Investment Objective, the Management
Company intends to select multiple sub-investment managers (the "Sub-Investment Managers" and each a "Sub-
Investment Manager"), each of which will be appointed to act as portfolio manager for a specifically allocated portion of
the Sub-Fund’s assets (each a "Segment"). UBS Hedge Fund Solutions LLC (the "Investment Advisor") has been
appointed by the Management Company to advise primarily as to the selection of Sub-Investment Managers and on the
capital allocation to each Segment. The Sub-Investment Managers in turn each employ a variety of investment strategies
and may globally take long and/or short positions in various asset classes including equities, fixed income, credit,
currencies and commodities through UCITS eligible instruments. In certain circumstances however, the Management
Company may, on the advice of the Investment Advisor, invest in units or shares of UCITS or other UCIs in order to gain
exposure to such strategies.

Date 31 January 2023
Alma Platinum IV UBS

Multi Strategy

Alternatives
Sub-Fund’s Net Assets EUR 154,716,852

Share Class I0C-E 14C-E
Number of Shares 6,520.38 1,041,474.03
NAV per Share EUR 9,147.99 EUR 91.28

Alma Platinum IV CQS Asian Macro

The Investment Objective of the Sub-Fund is capital appreciation. To achieve the Investment Objective, CQS (UK) LLP
intends to apply a directional discretionary macro strategy, capitalising on investment opportunities driven primarily by
the markets and economies of the Asia-Pacific region. The Investment Manager expresses investment themes through
long and short positions in highly liquid, easy-to-price instruments such as futures, forwards and listed options in the
equity, commodity, currency and rates markets. Derivative instruments (including both exchange-traded and over-the-
counter derivatives, such as swaps, futures, forwards and options) may be used by the Sub-Fund for investment and
hedging purposes.

Date 31 January 2023
Alma Platinum IV
CQS Asian Macro
Sub-Fund’s Net Assets UsD 56,903,799

Share Class I1C-U I12C-E I12C-U
Number of Shares 3,840.00 221,561.75 305,090.03
NAV per Share USD 104.65 EUR 102.26 USD 104.54
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Directors’ Report (continued)

Alma Platinum IV DLD Convertible Arbitrage

The Investment Objective of the Sub-Fund is capital appreciation. To achieve the Investment Objective, DLD Asset
Management LP intends to apply a spectrum of convertible arbitrage strategies, which are designed to profit from
identifying mispriced or expected return differentials that exist between a convertible security and its underlying equity.
These strategies are not designed to capture the returns of a rising market and conversely, being uncorrelated to the
markets, are not expected to decline in value as the markets fall. Derivative instruments (including both exchange-traded
and over-the-counter derivatives, mostly swaps on equities and convertible bonds, but also futures, forwards and
options) may be used by the Sub-Fund for investment and hedging purposes.

Date 31 January 2023

Alma Platinum IV DLD

Convertible Arbitrage

Sub-Fund’s Net Assets USD 172,866,465
I1

Share Class C-C I1C-E I11C-G I1C-U I12C-E
Number of Shares 5,700.57 389,678.89 2,500.00 84,609.78 1,201,610.00
NAV per Share CHF 90.88 EUR 91.55 GBP 91.77 USD 94.23 EUR 91.93
Share Class 12C-U
Number of Shares 50,000.00
NAV per Share USD 94.60

Alma Platinum IV Selwood Euro High Grade

The Investment Objective of the Sub-Fund is capital appreciation primarily through investments in European investment
grade credit instruments. To achieve the Investment Objective, Selwood Asset Management (France) SAS aims to
provide exposure to a diversified long portfolio of investment grade, European corporate issuers through investments
mainly in senior tranches of CDS index-related instruments. Furthermore, the Investment Manager seeks to limit
downside risk by investing in deep out-of-the-money payer options on CDS indices referencing investment grade
European entities. The Sub-Fund mainly invests in Europe but may also invest a portion of its assets globally. Derivative
instruments (including both exchange-traded and over-the-counter derivatives, such as swaps, futures and options) may
be used by the Sub-Fund for investment and hedging purposes.

Date 31 January 2023
Alma Platinum IV

Selwood Euro High

Grade

Sub-Fund’s Net Assets EUR 32,442,186

Share Class I1C-E I12C-E I12D-E
Number of Shares 16,376.61 46,631.00 300,000.00
NAV per Share EUR 88.97 EUR 90.08 EUR 89.28

10
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Directors’ Report (continued)

Alma Platinum IV Oceanwood Opportunities

The Investment Objective of the Sub-Fund is capital appreciation. To achieve the Investment Objective, Oceanwood
Capital Management LLP intends to invest across the broadly defined event-driven universe, allocating capital to the
strategies that offer the most compelling investment opportunities while seeking to adhere to a strict risk discipline. The
Investment Manager invests mainly in equities, but can also invest throughout the capital structure of issuers dependent
upon the particular opportunity and the point in time of the event investment cycle. The Sub-Fund mainly invests in
corporations based in Europe, but may also invest a portion of its assets globally. Derivative instruments (including both
exchange-traded and over-the-counter derivatives, such as swaps, futures, forwards and options) may be used by the
Sub-Fund for investment and hedging purposes.

Date 31 January 2023
Alma Platinum IV

Oceanwood Opportunities

Sub-Fund’s Net Assets EUR 154,284,424

Share Class I11C-C I1C-E I3C-E 14C-E 14C-U
Number of Shares 1,000.00 1.00 1,452,344.14 9,225.57 65,156.34
NAV per Share CHF 100.21 EUR 102.17 EUR 101.32 EUR 97.94 USD 102.08

Alma Platinum IV MidOcean Absolute Return Credit

The Investment Objective of the Sub-Fund is to seek capital appreciation by generating stable, absolute returns. To
achieve the Investment Objective, MidOcean Credit Fund Management, L.P. will seek to identify long and short credit-
driven investments in financial instruments of corporate issuers. The Investment Manager will apply relative value asset
selection and fundamental credit analysis principles when evaluating investments. The Fund mainly invests in U.S. dollar
denominated securities of corporations based in the U.S. but may also invest a portion of its assets globally. Investments
will be made in both investment grade and non-investment grade assets including distressed securities (which are not
expected to exceed 10% of the Sub-Fund’s Net Asset Value) with a core focus on crossover credit assets.

Date 31 January 2023
Alma Platinum IV

MidOcean Absolute Return

Credit

Sub-Fund’s Net Assets USD 158,155,760

Share Class I11C-G I1C-U 12C-E
Number of Shares 250.00 140,853.05 1,134,077.67
NAV per Share GBP 110.36 USD 124.20 EUR 114.18

The Board of Directors

Luxembourg, April 2023

While every effort is made to ensure the accuracy of this report, should there be any material differences
with the data expressed in the Prospectus and/or Product Annex, the latter will prevail.

11
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Independent Auditor’s Report

To the Shareholders

Alma Platinum IV

11-13, boulevard de la Foire
L-1528 Luxembourg
Grand-Duchy of Luxembourg

Opinion

We have audited the financial statements of Alma Platinum IV and of each of its Sub-Funds (the “Fund”),
which comprise the Statement of Net Assets and the Statement of Investments as at 31 January 2023,
and the Statement of Operations and Changes in Net Assets for the year then ended, and the notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Fund and of each of its Sub-Funds as at 31 January 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of
23 July 2016") and with International Standards on Auditing (*ISAs”) as adopted for Luxembourg by the
“"Commission de Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“responsibilities of the “réviseur d’entreprises agréé” for the audit of the financial statements” section of
our report. We are also independent of the Fund in accordance with the International Code of
Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code”) as adopted for Luxembourg by the
CSSF together with the ethical requirements that are relevant to our audit of the financial statements,
and have fulfilled our other ethical responsibilities under those ethical requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information
The Board of Directors of the Fund is responsible for the other information. The other information

comprises the information included in the annual report but does not include the financial statements and
our report of the “réviseur d’entreprises agréé” thereon.

A member firm of Ernst & Young Global Limited
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the financial statements, and for such internal control as the Board of
Directors of the Fund determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the
Fund’s and of each of its Sub-Funds’ ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors of the Fund either intends to liquidate the Fund or any of its Sub-Funds
or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d’entreprises agréé” for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a report of the “réviseur
d’entreprises agréé” that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as
adopted for Luxembourg by the CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

A member firm of Ernst & Young Global Limited
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Independent Auditor's Report (continued)

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Fund’s or any of its Sub-Funds’ ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our report of the “réviseur d’entreprises agréé” to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our report of the “réviseur d’entreprises agréé”. However,
future events or conditions may cause the Fund or any of its Sub-Funds except for the Sub-Funds
where a decision or an intention to close exists to cease to continue as a going concern.

In respect of a sub-fund where a decision or an intention to close exists, we conclude on the
appropriateness of the Board of Directors of the Fund’s use of the non-going concern basis of accounting.
We also evaluate the adequacy of the disclosures describing the non-going basis of accounting and
reasons for its use. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d’entreprises agréé”.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Nicks

Luxembourg, 13 April 2023

A member firm of Emst & Young Global Limited
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Statement of Net Assets

as at 31 January 2023

Alma Platinum IV
Systematic Alpha

Alma Platinum IV
Selwood Market
Neutral Credit

Alma Platinum IV
UBS Multi Strategy
Alternatives

Note usbD EUR EUR
ASSETS
Investment portfolio at market value 151,264,233 58,003,225 84,698,744
Options (long position) at market
value (12) 0 297,250 739,619
Cash at bank 64,486,707 101,313,947 68,780,259
Amounts receivable on sales on
investments 0 0 909,988
Amounts receivable on subscriptions 0 0 0
Amounts receivable on swaptions 0 277,737 0
Interest receivable on swaps 0 3,083,565 0
Interest and dividends receivable,
net 1,545 481,262 114,497
Interest receivable on CFDs (11) 0 48,122 0
Net unrealised gain on forward
foreign exchange contracts 9) 153,312 0 0
Net unrealised gain on futures (10) 0 0 0
Net unrealised gain on swaps (7,8) 0 1,157,132 15,671
Net unrealised gain on CFDs (11) 0 0 1,785,865
Other assets 1,644 81,326 8,729,754
TOTAL ASSETS 215,907,441 164,743,566 165,774,397
LIABILITIES
Options (short position) at market
value (12) 0 0 22,378
Bank overdraft 924,114 0 51,546
Amounts payable on purchase of
investments 19,782,698 0 448,043
Amounts payable on redemptions 213,772 0 0
Interest payable on swaps 0 1,026,593 3,803
Interest payable on CFDs 0 0 259,372
Net unrealised loss on forward
foreign exchange contracts (9) 0 69,431 8,865
Net unrealised loss on futures (10) 745,865 0 84,472
Net unrealised loss on swaps (7,8) 0 0 0
Net unrealised loss on CFDs (11) 0 0 0
Management fee payable (4) 239,715 284,179 429,633
Performance fee payable (6) 4,803 547,718 250,155
Taxes and expenses payable 132,800 175,946 232,654
Other liabilities 409 0 9,266,624
TOTAL LIABILITIES 22,044,176 2,103,867 11,057,545
TOTAL NET ASSETS 193,863,265 162,639,699 154,716,852

Any inconsistencies on the amounts of changes in net unrealised appreciation/(depreciation) are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.

Margin posted is included under the caption "Cash at bank" for the Sub-Fund Alma Platinum IV Platinum Selwood Market Neutral Credit.
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Alma Platinum IV

Statement of Net Assets (continued)

as at 31 January 2023

Alma Platinum IV
CQS Asian Macro

Alma Platinum IV
DLD Convertible

Alma Platinum IV
Selwood Euro High

Arbitrage Grade

Note usbD usbD EUR
ASSETS
Investment portfolio at market value 47,737,792 144,090,799 27,869,802
Options (long position) at market
value (12) 258,923 3,543,799 660
Cash at bank 9,171,865 22,503,293 14,886
Amounts receivable on sales on
investments 0 0 0
Amounts receivable on subscriptions 243,120 0 0
Amounts receivable on swaptions 0 0 0
Interest receivable on swaps 0 0 169,166
Interest and dividends receivable,
net 106 141,423 90,283
Interest receivable on CFDs (11) 0 0 0
Net unrealised gain on forward
foreign exchange contracts 9) 0 55,410 0
Net unrealised gain on futures (10) 213,100 0 0
Net unrealised gain on swaps (7,8) 0 97,047 4,321,174
Net unrealised gain on CFDs (11) 0 9,180,668 0
Other assets 7 39,621,723 0
TOTAL ASSETS 57,624,913 219,234,162 32,465,971
LIABILITIES
Options (short position) at market
value (12) 0 137,670 0
Bank overdraft 80,055 0 0
Amounts payable on purchase of
investments 0 14,843 0
Amounts payable on redemptions 0 0 0
Interest payable on swaps 0 23,427 0
Interest payable on CFDs 0 374,715 0
Net unrealised loss on forward
foreign exchange contracts (9) 297,740 0 0
Net unrealised loss on futures (10) 0 0 0
Net unrealised loss on swaps (7,8) 0 0 0
Net unrealised loss on CFDs (11) 0 0 0
Management fee payable (4) 117,326 220,952 10,340
Performance fee payable (6) 183,341 0 0
Taxes and expenses payable 42,652 77,516 13,445
Other liabilities 0 45,518,574 0
TOTAL LIABILITIES 721,114 46,367,697 23,785
TOTAL NET ASSETS 56,903,799 172,866,465 32,442,186

Any inconsistencies on the amounts of changes in net unrealised appreciation/(depreciation) are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.

Margin posted is included under the caption "Cash at bank" for the Sub-Fund Alma Platinum IV Platinum Selwood Market Neutral Credit.
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Alma Platinum IV

Statement of Net Assets (continued)

as at 31 January 2023

Alma Platinum IV Alma Platinum IV Combined
Oceanwood MidOcean Absolute
Opportunities Return Credit

Note EUR usbD EUR
ASSETS
Investment portfolio at market value 136,510,483 134,410,688 746,752,170
Options (long position) at market
value (12) 0 113,378 4,643,348
Cash at bank 17,837,096 20,907,231 295,739,656
Amounts receivable on sales on
investments 3,129,702 4,306,409 8,004,893
Amounts receivable on subscriptions 118 0 223,975
Amounts receivable on swaptions 0 0 277,737
Interest receivable on swaps 0 289,532 3,519,323
Interest and dividends receivable,
net 467,018 2,868,841 3,926,335
Interest receivable on CFDs (11) 0 0 48,122
Net unrealised gain on forward
foreign exchange contracts 9) 654,956 47,717 891,077
Net unrealised gain on futures (10) 0 0 196,216
Net unrealised gain on swaps (7,8) 0 0 5,583,335
Net unrealised gain on CFDs (11) 0 1,210,141 11,353,389
Other assets 39,606 26,617 45,359,125
TOTAL ASSETS 158,638,979 164,180,554 1,126,518,701
LIABILITIES
Options (short position) at market
value (12) 0 5,298 154,018
Bank overdraft 693 0 976,846
Amounts payable on purchase of
investments 2,737,563 3,521,974 24,657,467
Amounts payable on redemptions 11,664 0 208,498
Interest payable on swaps 0 41,304 1,089,998
Interest payable on CFDs 49,764 94,851 741,497
Net unrealised loss on forward
foreign exchange contracts (9) 0 0 352,445
Net unrealised loss on futures (10) 18,590 0 789,831
Net unrealised loss on swaps (7,8) 0 1,948,973 1,794,552
Net unrealised loss on CFDs (11) 925,519 0 925,519
Management fee payable (4) 155,088 193,715 1,589,804
Performance fee payable (6) 213,554 0 1,184,664
Taxes and expenses payable 94,604 152,454 889,949
Other liabilities 147,516 66,225 51,387,538
TOTAL LIABILITIES 4,354,555 6,024,794 86,742,626
TOTAL NET ASSETS 154,284,424 158,155,760 1,039,776,075

Any inconsistencies on the amounts of changes in net unrealised appreciation/(depreciation) are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.

Margin posted is included under the caption "Cash at bank" for the Sub-Fund Alma Platinum IV Platinum Selwood Market Neutral Credit.
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Alma Platinum IV

Key Figures as at 31 January 2023

Alma Platinum IV
Systematic Alpha

Alma Platinum IV
Selwood Market
Neutral Credit

Alma Platinum IV
UBS Multi Strategy
Alternatives

usbD EUR EUR
Net asset value per share
R1C-A 10,769.54 - -
R1C-C 10,524.21 - -
R1C-E 12,216.73 1,068.39 -
R1C-G 12,403.93 - -
R1C-N 101,640.76 - -
R1C-S 25,052.64 - -
R1C-U 13,904.64 1,187.24 -
R5C-G 10,927.85 - -
R5C-U 11,435.50 - -
R6C-E 10,748.90 - -
R6C-G 11,650.73 - -
R6C-U 12,106.47 - -
I11C-C 115.39 - -
I1C-E 135.10 1,081.79 -
I1C-G 135.26 1,036.95 -
I1C-U 150.81 1,193.20 -
I11D-G 120.53 - -
12C-E - 1,123.26 -
12C-G - 1,192.44 -
12C-U - 1,053.99 -
I0C-E - - 9,147.99
I14C-E - - 91.28
I5C-G 109.19 - -
I5C-U 121.87 - -
I5D-G 109.59 - -
ROC-E 11,767.42 - -
ROC-G 12,049.42 - -
ROC-U 11,675.36 - -
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Alma Platinum IV

Key Figures as at 31 January 2023 (continued)

Alma Platinum IV
Systematic Alpha

Alma Platinum IV
Selwood Market
Neutral Credit

Alma Platinum IV
UBS Multi Strategy
Alternatives

usbD EUR EUR
Number of shares outstanding
R1C-A 1.00 - -
R1C-C 239.71 - -
R1C-E 941.29 948.37 -
R1C-G 34.99 - -
R1C-N 13.79 - -
R1C-S 17.44 - -
R1C-U 1,087.82 213.00 -
R5C-G 5.00 - -
R5C-U 15.00 - -
R6C-E 12.22 - -
R6C-G 1,258.30 - -
R6C-U 239.40 - -
I1C-C 9,960.15 - -
I1C-E 163,363.88 65,833.57 -
I1C-G 16,207.61 195.15 -
I1C-U 683,979.38 2,131.27 -
I11D-G 52.34 - -
12C-E - 46,871.44 -
12C-G - 17,199.03 -
12C-U - 12,063.80 -
I0C-E - - 6,520.38
I14C-E - - 1,041,474.03
I5C-G 88.08 - -
I5C-U 1,461.53 - -
I5D-G 808.77 - -
ROC-E 194.36 - -
ROC-G 321.24 - -
ROC-U 216.55 - -
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Alma Platinum IV

Key Figures as at 31 January 2023 (continued)

Alma Platinum IV
CQS Asian Macro

Alma Platinum IV
DLD Convertible

Alma Platinum IV
Selwood Euro High

Arbitrage Grade
usb usb EUR
Net asset value per share
I1C-C - 90.88 -
I1C-E - 91.55 88.97
I1C-G - 91.77 -
12C-E 102.26 91.93 90.08
12D-E - - 89.28
I1C-U 104.65 94.23 -
12C-U 104.54 94.60 -
Number of shares outstanding
I1C-C - 5,700.57 -
I1C-E - 389,678.89 16,376.61
I1C-G - 2,500.00 -
12C-E 221,561.75 1,201,610.00 46,631.00
12D-E - - 300,000.00
I1C-U 3,840.00 84,609.78 -
12C-U 305,090.03 50,000.00 -
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Alma Platinum IV

Key Figures as at 31 January 2023 (continued)

Alma Platinum IV

Alma Platinum IV

Oceanwood MidOcean Absolute
Opportunities Return Credit
EUR usD
Net asset value per share

I1C-C 100.21 -
I1C-E 102.17 -
I1C-G - 110.36
I1C-U - 124.20
12C-E - 114.18
I3C-E 101.32 -
I14C-E 97.94 -
14C-U 102.08 -

Number of shares outstanding
I1C-C 1,000.00 -
I1C-E 1.00 -
I1C-G - 250.00
I1C-U - 140,853.05
12C-E - 1,134,077.67
I3C-E 1,452,344.14 -
I14C-E 9,225.57 -
14C-U 65,156.34 -
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Alma Platinum IV

Statement of Operations and Changes in Net Assets
for the Year ended 31 January 2023

Alma Platinum IV
Systematic Alpha

Alma Platinum IV
Selwood Market
Neutral Credit

Alma Platinum IV
UBS Multi Strategy
Alternatives

Note usbD EUR EUR
NET ASSETS AT THE BEGINNING OF
THE YEAR 87,977,463 259,909,825 311,178,032
INCOME
Dividends on shares, net 0 0 840,382
Interest on bonds / CFD's bonds 2,063,372 2,249,497 186,617
Bank interest 1,524,436 433,526 435,600
Interest on swaps, net 0 33,470,131 1,011,963
Other income 434 104,947 215,037
TOTAL INCOME 3,588,242 36,258,101 2,689,599
EXPENSES
