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Board of Directors

Jonathzn Griffin, Non-Executive Director

Mr. Griffin is the former CED and Chairman of the Board of JPMongan Asset
Manzagement [Europe) Sarl in Lusembourg. He retired in June 2020 following
3 M-year career at JPMorgan with roles based in the UK, Germany and Tokyo
including the last 19 years s CEQ of IPMAME in Luwembourg. He was also a
Boand member of ALF] (Luxembourg Fund Industry Assodiation) from 2005 to
2019 and Board member of EFAMA (Ewvropean Fund fAszet Management
Aszociztion] from 2019 to 2020. Mr. Griffin is 3 Certified Independent Fund
Director (CIFD) since June 2021

Petra Borisch, Director (since 13 June 2023)
Credit Suisse Fund Management 5.4,

Ms. Borisch is 3 Director within Credit Suisse Fund Management 5.A., based
in Luxembouwrg. $he joined Credit Suisse group in 2018 and is currently in
charge of Project Delfvery and Project Management after having served in
COO roles in Asset Manzagement. Ms Borisch has over 30 years of
professional experience and has worked for major financial institutions in
Germmany and Luxembourg as well as for management consulting companies.
Ms Borisch holds 2 M, in Busi Administration from UniversitSt
Miinster and 2 degree from the Frankfurt School of Finance.

Evanthi Savwoulidi, Director (since 13 June 2023)
Credit Suisse Fund Management 5.4,

Mz, Savvoulidi is a Director within Credit Suisse Fund Management 5.4,
based in Luxembourg. Ms Savwoulidi joined Credit Suisse Fund Management
5.4 in June 2022 and before that she held legzl positions within major
financial institutions in Luxembourg. She holds a Master’s degree in
European Law from the University of Strasbourg and 2 Master's degree in
Public law from the University of Bordeaux.

Eduznd von Kymmel, Non-Executive Director

Mr. von Kymmel is an Independent Mon-Executive Director (iNED) of several
imvestrment funds including several CSAM managed investment funds and an
AIFM. He has over 20 years of professional experience in the Luxembourg,
Liechtenstein and Swiss investment fund industry, both in traditional and
slternative asset dasses. Mr. von Eymmel is 3 German Luxembourger who
lives in Lukembourg, is a fully gualified German lawyer [ass.iur.) and holds
numenous certificates such as Chartered Director (loD London]), ILA certified
director, EFPA E5G Advisor and an MBA from the University of Wales. Prior
to becoming an iNED, he was CEQ and Chairman of VP Bank AG-promoted
ManCos, AIFMs and SICAVs domiciled in Lusembourg and Lischtenstein from
2015 to 2021. Before this he held various senior positions at Credit Suisse in
C5I5, C5 Solution Partners and CSAM in Luxembourg and Zurich. Before
joining C5 he worked at Intertrust in Luwembourg. In addition to being an
iNED, Mr. von Kymmel is the founder of id Linked®, a corporate governance
service provider based in Luxembourg.

Marc Berryman, Director (since 10 March 2023)
Credit Suisse Aszet Management, UK

Mr. Berryman is a Director within Credit Svisse Azset Management, based in
London. He is the Chief Operating Officer and board member of Credit
Suisse Asset Management Ltd. as well 25 3 director of several CSAM managed
imvestment funds. Mr. Berryman joined Credit Suisse Aszet Management in
June 2020 and between 2015 and 2020 was a Director within the CFD
division of Credit Suisse. Mr. Berryman joined from 5tandard Chartered
Bank, where he worked in various roles within Group Finance from 2012 to
2015. Mr. Berryman holds a Masters in Mechanical Engineering from Candiff
University and is o Fellow of the Institute of Chartered Accountants in
England and Wales. Mr. Berryman is also 2 board member of ODI, 2 global
think tank, and member of the Strategic Business & Risk Committes of the
Investment Association.
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Structure of the: fund
C5 Investment Funds & (the “Fund”] is = societe d’investissement 3 capital varizble (investment company with varisble capital] orgenised as 2 societe anonyme [public
company limited by shares) under the laws of the Grand Duchy of Luxembourg. The Fund was incorporated on 31 January 2017 and qualifies as an undertaking for

collective investment in transferable securities pursuant to Part | of the Luxembourg lzw of 17 December 2010 on undertakings for collective investment, as amended
(thie 2010 Law™).

The board of directors of the Fund (the “Board ™) has appointed Credit Suisse Fund Management 5.A. as the management company of the Fund (the “Manager”) within
the meaning of Chapter 15 of the aforementioned law of 17 December 2010. The Manager is supervised by the financial regulator of Luxembourg. Commission de
Surveillance du Secteur Financier [C55F).

The Fund is onganized as an “umbrella” with a2 number of sub-funds, each of which having its own investment objective, policies and restrictions.

The objective of the Fund is to place the funds avzilable to it in transferable securities of all types, and other investments permitted by law, with the purpose of
spreading investment risks and affording its shareholders the results of the management of its portfolio. The Fund may take any measures and carry out any operations
that it may deem useful in the accomplishment and development of its purpose to the full extent permitted by Part | of the 2010 Law.

Az at 31 December 2023, the Fund had 2 sub-funds with share classes registered for offer and distribution in the Grand Duchy of Lukemnbourg and in the following
jurisdictions: Australiz, Austria, France, Bahrzin, Germany, Japan, aly, Metherlands, Singapore, Spain, Sweden, Switzerland and the United Kingdom.

The Board of Directors of the Company has decided to initiate the liquidation process of the Subfund Credit Suisse (Lux) Dynamic Bond Fund zs per 15.09.2023.
Role and responsibility of the Board

The responsibility of the Board is governed exclusively by Luwembourg law. With respect to the annual acoounts of the Fund, the duties of the Directors are governed by
the Luxembourg lzw of 10 December 2010 relating to the introduction of international accounting standards for undertakings, a5 amended, and the 2000 Law.

A management agreement betweesn the Fund and the Manager sets out the matters over which the Manager has authority.

The Directors take decisions in the interests of the Fund and its shareholders as 2 whole and refrain from taking part in any deliberation or decision which creates 2
conflict of interest between their personal interests and those of the Fund and its shareholders.

The Board may take independent professional advice if necessary and at the Fund's expense.
Board composition and remunenstion

Az at 31 December 2023, the Board consisted of one Director employed by Credit Suisse Asset Management, UK, two Directors employed by Credit Suvisse Fund
Manzagement 5.4, and two Non-Executive Directors free of any business, family or other relationship with the Fund, its investment managers or management company.
In appointing a Director, the Board kes into account the relative mix and composition of the Board, which as 2 whole has 2 breadth of investment knowledge, financizl
skills, a5 well as legal and other experience relevant to the Fund's business,

The Board does not limit the number of years of Directors” service and it does take into account the nature and requirements of the fund industry and of the Fund's
business when making recommendation to shareholders that Directors be elected. The terms of each Director’s appointment are set out in 3 contract for services and
these are avzilable at the Fund’s registered office for inspection.

The totzl remunerstion of the Non-Executive Directors amounts to approximately €25k per annum, pro-rated whene such Non-Executive Directors were in office for part
of the year. Fees for future periods may be adjusted for inflation or other reasons. Employees of the Credit Suisse group do not receive additional remuneration for
their Director mandates.

Board meetings and committess

The Board usually meets quarterly and where necessary additional meetings are arranged.

Prospectus

The prospectus of the Fund was amended for the last time in May 2023,

Annual general meetings

The next annual genersl meeting of the Fund [the “AGM™) will be hedd on Tuesday, 11 June 2024 3t the registered office of the Fund to consider matters relating to the

year ended on 31 December 2023. At this meeting. shareholders will be requested to consider the wsual matters at such meetings, including (i) the adoption of the
annuzl accounts and approval of the allocation of the results, (i) the discharge and renewal of Directors mandates and [jii) the renewal of the auditor’s mandate.

Dizcharge of Directors

One of the resolutions in the AGM is, as required under Lukembourg law, for shareholders to vote on the discharge of the Directors of their duties for the finandal year in
guestion. This discharge is only valid where the annual aooounts contzin no omission or false information concealing the real financial situation of the Fund.

C5 Investment Funds 6
The Board
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Audit report

To the Shareholders of
CS Investment Funds 6

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of CS Investment Funds 6 (the “Fund”) and of each of its sub-funds as at 31 December 2023, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund's financial statements comprise:

« the combined statement of net assets for the Fund and the statement of net assets for each of the
sub-funds as at 31 December 2023;

« the combined statement of operations / changes in net assets for the Fund and the statement of
operations / changes in net assets for each of the sub-funds for the year then ended;

+ the statement of investments in securities for each of the sub-funds as at 31 December 2023; and

« the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier’ (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the "Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the Intemational Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the Intemnational Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.F. 1443, L-1014 Luxembourg
T: +352 404848 1, F: +352 404848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n®10028256)
R.C.5. Luxembourg B 65 477 - TVA LU=25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund's and each of its sub-funds' ability to continue as a going concem, disclosing, as applicable,
matters related to going concemn and using the going concem basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic altemnative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

« identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or emor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control;

« obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal control;

« evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;
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conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its sub-funds'
ability to continue as a going concemn. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds (except for Credit Suisse (Lux) Dynamic Bond Fund which has been
put in liquidation as of 18 September 2023) to cease to continue as a going concem;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 29 April 2024
Represented by

-

Electronically signed by
Sandra Paulis

_

Sandra Paulis
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Statement of Net Assets in CHF

31.12.2023
Assets

Inwestments in securities at market value 193,507, 206.54
Cash at banks and at brokers B,380,040.51
Sulrscriptions receivable 21,838.08
Receivable for investments sold 59,229 47
Income receivable 2,457 029 .58
Net unrealised gain on swap contracts 196,199.39
Net unrealised gain on forward foreign exchange contracts 2,862 447 .24
Other assets 74,395.56
207,558,386.37

Liabilities
Payable for securities purchased 287,918.02
Interest payable 36,076.35
Redemption payabla 139, 48020
Provisions for acorued expenses 766,735.99
Dther liabilities 21,B83.00
1,252 093.56
Met assets 205,306, 292.81

The notes are an integral part of the finandal statements.
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Statement of Operations / Changes in Net Assets in CHF
For the period from
L0023 to
31122023
Net assets at the beginning of the year 390,361,629.71
Income
Interest on investments in securities (net) B,187,525.14
Dividends {nat) 1,235, 748.40
Bank imterest 94 27915
Interest inCome on swap contracts 560,930,01
Other income 42 023592
10,279, 506,62
Expenses
Management fea 1,330,579.B8
Performance fee 65,451.75
Administration and Custody expenses 167, 867.56
Interest and bank charges 2,54132
Interest expense on Swap contracts 733,073.88
Audit, control, legal, representative bank and other expenses” 739,910,006
"Taxe d'abonnement” 42 34078
Amortisation of formation expenses a0, 682 93
3,127,448.16
Expense reimbursed or waived -4 69575
Met expenses 3,072,752.41
Met income (loss) 7,156,754.21
Realised gain [loss)
Net realised gain (loss) on sales of investments -37,531,191 22
Net realised gain (loss) on financial futures contracts -529 981 37
Net realised gain (loss) on swap contracts -572,747 54
Net realised gain (loss) on forward foreign exchange contracts 2,893,467 82
Net realised gain (loss) on foreign exchange 345 987.05
-35,304,465.67
Net realised gain (loss) -2B,237,711.46
change in net unrealised appreciation (depreciation)
change in net unrealised appreciation [depreciation) on investments 17,050,409.78
change in net unrealised appreciation (depreciation] on financial futures contracts -102,857 34
change in net unrealised appreciation (depreciation) on swap contracts o74,021.88
change in net unrealised appreciation (depreciation) on forward foreign exchange contracts 3,225,450.23
change in net unrealised appreciation (depreciation] on foreign exchange A6 BRO.TY
21,193,805.34
Net increase [decrease) in net assets as a result of operations -7,043,806.12
Subscriptions / Redemptions
Subscriptions 19,743,520.59
Redemptions -154 433,741 88
-134,690,221.29
Distribution -1,481 895,80
Currency translation adjustment -40,839,413.60
Net assets at the end of the year 206,306,292.81

The notes are an integral part of the finandial statements.

* The caption represents more than 10% of totzl expenses. Vendors related aooruzls are one of the positions which represent the most.
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General

C5 Investment Funds 6 (the “Company®) is an undertaking for collective
investment in transferable securities in the legal form of an ineestment
company with varisble capital [societe d'investissement 3 capital variable,
SICAV) subject to Part | of the Law of December 17, 2000, 25 amended on
undertakings for collective imvestment [“Law of December 17, 20107)
transposing Directive 2009/65/EC of the European Pariament and of the
Council of July 13, 2009 on the coordination of laws, regulations and
administrative provisions relating to undertakings for collective investment
in transferable securities. The Company was established on January 31, 2017,

Az of 31.12. 2023 the Company had 2 active Subfunds.

Changes:

The Board of Directors of the Company has decided to initiate the liguidation
process of the Subfund Credit Suvisse (Lux) Dynamic Bond Fund as per
1E.009.2023.

Summary of significant accounting policies

a) Presentation of financial statements

The financial statements are prepared in accordance with Luxembouwrg legal
and regulatory requirements relating to the preparation of the financial
statement undertzkings for collective investments, under the going concem
basis of acoounting except for the Subfund Credit Suisse (Lux) Dynamic Bond
Fund which the liquidation process has been initiated since the 18.09.2023.
Az such, the financial statements for this Subfund hawve been prepared on &
non-going concern basis.

The financial statements reflect the net asset wvalves as caboulated on
31.12 2023 based on the market prices of the investments as of 29,12 2023,

b} Computation of the net asset value of each Subfund

The net asset value ["NAYT) of each Subfund will be determined each day on
the basis of income/expenses acorued up to the same day, transactions in the
investment portfolio until the preceding day and the valuation of net assets
on the basis of foreign exchange rates 2= of the preceding day and last
stock exchange prices guoted.

The Investment Manager needs to undertake transactions in onder to
maintain the desired asset allocation as 2 result of subscriptions or
redemptions, which may generate additional costs for the Subfund and its
shareholders. As 2 conseguence, in order to protect the existing investors”
interest, from these capital movements, when net capital movements exceed
a threshold pre-defined by the Board of Directors, an adjustment of the NAV
per share used will be applied. This adjustment will reflect the estimated =
and dealing costs that may be incurred by the Subfund as 3 result of these
transactions, and the estimated bid-off spread of the assets in which the
Subfund invests. A periodical review will be undertaken in order to verify the
appropriateness of the swing factor being applied. The NAY per unit as
disclosed in the statistical information is the published NAY per unit wheneas
the total net assets disclosed in the statement of net assets is the total net
asset value excluding period end swing adjustment. The Fund applies partial
swing price. The net asset value calculated will be increased by vp o 2
maximum of X% per unit in the event of a net surplus of subscription
applications or reduced by up to 3 maximum of 2% per unit in the event of 2
net surplus of redemption applications in respect of the applications received
on the respective Valuation Day. During the year ended 31122023 all
Subfunds spplied the swing pricing adjustment.

The NAY per share as disdosed in the statistical information is the published
NAY per share whereas the total net assets disdosed in the statement of net
assets is the total net asset value excluding year end swing adjustment.

¢} Valuation of investment securities of each Subfund

Sexurities which are listed on a stock exchange shall be valued at the last
traded price. If such 3 price is not available for 2 particular trading day. the
chosing mid price or altternatively the dlosing bid price may be taken 25 3 basis
for the valuation. If a security is traded on several stock exchanges, the
waluation shall be made by reference to the exchange on which it is primarily
traded.

In the case of securities for which trading on 2 stock exchange is not
significant although 2 secondary market with regulsted trading among
securities dezlers does exist, the valuation may be based on this secondary
miarket.

Securities traded on 2 regulated market shall be valued in the same way as
securities listed on 3 stock exchange.

Securities that are not listed on a2 stock exchange and are not traded on 2
regulated market shall be valued at their last available market price. f no such
price is awvailable, the Company shall value these securities in accordance with
other criteria to be established by the Board of Directors and on the basis of
the probable szles price, the value of which shall be estimated with due care
and in good faith.

Shares and units in Undertaking for Collective Investment [“UCIY) shall be
valued on the basis of their most recently caloulated net asset value, taking
due account of the redemption fee where necessary. Where no net asset
value and only buy and sell prices are available, the shares or wnits in such
UCls may be valued at the mean of such buy and sell prices.

The amounts resulting from such valuations shall be converted into the
reference currency of each Subfund at the prevziling mid-market rate.

If 2 waluation in accordance with the abowe rules is rendered impossible or
incorrect owing to special or changed circumstances, then the Board of
Directors of the Company shall be entitled to use other generally recognised
and awditable valuation principles in order to value the Subfund’s assets.
Because of the inherent uncertainty, these estimated values may significantly
differ from the values that would have been used had a3 readily market for the
securities existed, and from the values that may be ultimate ly recovered.

d} Cash at banks and at brokers
Cash at banks and at brokers includes cash in hand, margin calls and deposits
held at @il with banks and bank overdrafts.

] Net realised gainfloss on sales of investments of each Subfund
The realised gmins or losses on the szles of securities are calculated on the
basis of the average acquisition cost.

) Foreign exchange conwversion
The finandial statements are kept in the reference currency of each Subfund
and the combined financial staterments are kept in CHF.

Cash at banks, other net assets and the valee of portfolio securities in
currencies other than the reference currency of each Subfund are converted
into the reference curmency at the foreign exchange rate prevailing on the date
of valuation.

Income and expenses in currencies other than the reference currency of each
Subfund are converted into the reference cumency at the foreign eachange
rate applicable at the date they acorue to the Subfund.

Realised pmins or losses on foreign currencies are aocounted for in the
statement of operations f changes in net assets.

The acguisition cost of securities in currencies other than the reference
currency of each Subfund i converted into the reference currency at the
foreign exchange rate valid at the date of acquisition.

] Transactions on investments in securities of each Subfund
The transactions on investments in securities are booked on a trade date basis.

hi)) Formation expenses of each Subfund
Formation expenses are amortised over 2 period of five years.

i} ¥aluation of financial futures contracts of each Subfund

Unmatured finandal futures contracts are valued at valuation date at market
rates prevailing at this date and resulting changes in unrealized gains or losses
are posted to the stztement of operations / changes in net assets and are
shown under net unrealized gainfloss on financizl futures contracts in the
statement of net assets. Realised gains or losses are also posted to the
statement of operations f changes in net assets under “Met realised gain (loss)
on financial future contracs”.

jl ¥aluation of forward foreign exchange contracts of each Subfund

Unmatured forwand foreign exchange contracts are valued at valuation date at
forward exchange rates prevailing at this date and resulting unrealised gains or
losses are posted to the statement of operations [/ changes in net assets and
are shown under unreslised gzin/loss on foreard foreign exchange contracts in
the statement of net assets. Realised gains or losses are also posted to the
statement of operations f changes in net assets under “Met realised gain (loss)
on forwand foreign exchange contracts®.
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k] Valuation of swaps

On each valuation day, swap agreements are valued at the net present value
of the future cash flows, wusing the relevant interest rate yield curve on
valuation day. The resulting unrealized gains or losses are shown under
unrealized pgminfloss on swap contracts in the statement of net assets.
Realized gains or losses are also posted to the sttement of operations,
changes in net assets under “Net realized gzin (loss) on swap contracts™.

Upfront premiums received / (paid) represent cash payments made upon the
opening of the swap contract. The amount is shown under Upfront premiums
paidfreceived on swap contracts in the stztement of net assets.

In order to reduce the counterparty risk linked to overthe-counter financial
derivative instruments, the Company received / delivered collateral to below
Counterparty.

Asat 31.12 2023 the value of the collatersl delivered is 3 follows:

Subfund C party | Collateral value in USD
Credit Suisse [Lux) China RME | Citigroup Global
Credit Bond Fund Markets 220,000.00

1) Valuation of options of each Subfund

Unmatured options are valued at valuation date at market rates prevailing at
this date and resulting changes in unrealised gains or losses are posted to the:
statement of operations / changes in net assets.

m) Valuation of repurchase agreements

Unmatured repurchase agreements are valued at valuation date at market
rates prevailing at this date and resulting changes in unrealised gains or
losses are posted to the statement of operations f changes in net assets,

n) Allocation of accrued expenses

Accrued expenses which can be allocated directly to a2 Subfund are charged
to this Subfund. Accrued expenses which cannot be allocated directly are
divided among the Subfunds in proportion to the net assets of each Subfund.

o) Income recognition
Dividends are recorded on ex-dividend date, net of withholding tax. Interests
are soorved on a daily basis.

p) Other Income
The trade commissions reimbursement received during the year are
scoounted under “Other income™.

Management fee and performance fee
[see detzil at Subfund level)

the performance of the benchmark [ie. relative walue] ower the same
Crystallisation Period, provided that such difference exceeds the sum of any
yearly underperformances against the benchmark during the performance
reference period of up to 5 years [or less in case the relevant Share Class of
the Subfund has not existed for 5 years or after 2 reset of the high
watermark). The Performance Fee is caboulated on the basis of the Shares of
the relevant Share Class that are in circulation during the Crystallisation
Period whereas the effect of new subscriptions is neutralized. The new
subscriptions will therefore only be impacted by the Performance Fee after
they contributed to the performance of the relevant Share Class.

The benchmark of the Subfund is ChinaBond New Composite Index. The
ChinaBond New Composite Index is provided by ChinaBond Pricing Center
Co., Ltd, Shanghai, which does not appear as at the date of this Prospectus on
the register of administrators and benchmarks estblished and maintzined by
ESMA pursuant to article 36 of the Benchmark Regulation.

For the avoidance of doubt, the Performance Fee shall be paid from the
relevant Share Class of the Subfund on the payment date also in the event of
negative sbsolute perfformance by the relevant Share Class of the Subfund,
provided that relevamt Share Class of the Subfund has excesded the
benchmark since the previous performance fee payment date.

Share Class CCY | Perfor & of| % on the Share

fee rate Performance Class NAV of

fee charged Performance

for the year| fee charges for

the year

AHP - Distribution usD 20% 1 -

AP - Distribution CHH 20% . -

AP - Distribution usD 20% . -
EEHP -

Capilisstion UsD 20% 52921458 0.26%

EBP - Capitzlisation | USD 20% 22841 28 014%

IAP - Distribution 56D 20% -

The performance fee paid during the year ended 3112 2023 amounted to
552,055.86 CNH. The performance fee on redemptions during the year ended
31.12 2023 amounted to 63.757.41 CNH.

Credit Suisse [Lux) China Advantage Equity Fund

The calculation of the Performance Fee and the necessary provisioning take
place with every Met Asset Value calculation. The accrued Performance Fee
shall be paysble annually in amrears within one month after the end of the
respective Crystallization Period, and, if Shares are redeemed during the
Crystalisation Period, the amount of Performance Fee incuded in the Met
Aszer Walue per Share will be due and owed [ie. crystzliized) for these

As remuneration for its services and reimbursement of its expenses, the
Management Company will be entitled to 3 monthly management fee,
pay=sble at the end of each month and calculzted on the basis of the average
of the daily net asset value of the relevant share class during that month. Fees
to the Investment Managers are paid out of the Management Fees.

In addition, the Investment Manager of Credit Suisse (Lux) China RMEB
Credit Bond Fund, Credit Suisse [lux) China Advantage Equity Fund
[previgusly Credit Suisse (Lux) China RMB Equity Fund) and of Credit Suisse
[Lux] Dynamic Bond Fund (In liguidation since 1B.089.2023) may be
entitled to a fee (a5 charged in addition to the management fee) linked to
the performance of the assets that the relevant Investment Manager is
managing |“Perfformance Fee®). The Performance Fee shall be payable for
each Reference Period. The Reference Period will correspond to an
Accounting Year.

Credit Suisse (Lux) China RME Credit Bond Fund

The calculation of the Performance Fee and the necessary provisioning take
place with every Met Asset Value caloulation. The accrued Performance Fee
shall be payable annually in armears within one month after the end of the
respective Crystzllisation Period, and, if Shares are redeemed during the
Crystallisation Period, the amount of Performance Fee included in the MNet
Aszet Value per Share will be due and owed (ie. crystallized] for these
redeemed 5Shares in due proportion on the date of the Shareholder's
redemption.

If, on the Calculation Date, the net performance of the unswung net asset
value of 2 Share Class (net of all costs) is above the benchmark performance,
a Performance Fee of 20% for all Share Classes (see Chapter 2, “Summary of
Share Classes”) shall be deducted on the difference between the
performance of the unswung net asset value of the relevant Share Class and

red i Shares in due proportion on the date of the Shareholder's
redemption.

If. on the Calculation Date, the net performance of the unswung net asset
value of 2 hare Class (net of all costs) is abowe the benchmark performance,
a Performance Fee of 20% for all Share Classes [see Chapter 2, “Summary of
Share Classes™) shall be deducted on the difference between the
performance of the unswung net asset value of the relevant Share Class and
the performance of the benchmark [ie. relative walue] ower the same
Crystallisation Period, provided that such difference exceeds the sum of any
yearly underperformances against the benchmark during the performance
reference period of up to 5 years [or less in case the relevant Share Class of
the Subfund has not existed for 5 years or after 2 reset of the high
watermark). The Performance Fee is caboulated on the basis of the Shares of
the relevant Share Class that are in circulation during the Crystallisation
Period whereas the effect of new subscriptions is neutralized. The new
subscriptions will therefore only be impacted by the Performance Fee after
they contributed to the performance of the relevant Share Class.

The benchmark of the Subfund is M5Cl China & E5G Universal Index. The
K30 China A E5G Universal Index is provided by M3C] Limited, an authorised
benchmark administrator induded in the register of administrators and
benchmarks established and maintained by the ESMA pursuant to article 36
of the Benchmark Regulation.

For the avoidance of doubt, the Performance Fee shall be paid from the
relevant Share Class of the Subfund on the payment date also in the event of
negative absolute performance by the relevant Share Class of the Subfund,
provided that relevant Share Class of the Subfund has exuceeded the
benchmark since the previous performance fee payment date.

For Credit Suisse (Lux) China Advantage Equity Fund there were no active
share classes applicable to performance fee during the year ended
31.12.2023.
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Credit Suisse [Lux) Dynamic Bond Fund [In liquidation since 18.09.2023)

The calculation of the Performance Fee and the necessary provisioning take
place with every Net Aszet Value calculation.

The acorued Performance Fee shall be payable annually in armears within one
maonth after the end of the respective Crystallisation Period, and, if Shares
are redesmed during the Crystallisation Period, the amount of Performance
Fee included in the Met Asset Walue per Share will be due and owed [ie.
crystallized) for these redeemed Shares in due proportion on the date of the
Shareholder's redemption, i the following two coriteria are fulfilled
cumulatively:

a) The perfformance of the unswung Net Azset Value of 2 Share Class, as
calculated on every Calculation Date, must be greater than the performance
of the reference value further defined below [“Hurdle-Rate-Index-Yalue™),
which is also calculated on every Caloulation Date. At the time of launch, the
Hurdle-Rate- Index-Yalue is equal to the issue price of the respective Share
Class.

b The unswung Met Asset Value of a Share Class, which is wsed for the
calculation of 2 Performance Fee, must be grester than the previous
unswung Met Asset Values [“High Watermark™). Each preceding decline in the
unswung Met Asset Value per Share of the respective Share Class must be
offset by a further increase sbove the last maximum wvalue at which a
Performance Fee was incurmed.

The Hurdle-Rate-Index-Value described in 2) above is composed of the
reference rate set by the Benchmark Administrator, for the respective
Reference Currency of the Share Class as per table below, calculated on 2
daily, indexed basis.

of 0LD5%, payable quarterdy. In the case of Share Classes that may only be
acguired by one or more institutional investors, this anmual e ete is 0LU01%.
This tax does not apply for those assets of the Fund which are invested
iin other undertakings for collective investment under Luxembourg law.

Exchange Rates

The combined financial statements are kept in CHF. For this purpose, the
financial statements are corverted into CHF at the foreign exchange ate as
of 31.12.2023:

- 1 CNH = 0_11856001 CHF
- 1 USD = 0LE41 65000 CHF

Total Expense Ratio [TER]
[see detzil at Subfund level)

Reference Currency of Reference Rate Benchmark:
thie Share Class Administrator
usD SOFR FED

EUR ESTER ECB

CHF SARON SIX

GBP SONIA BOE

JPY TONAR B0

If, on the Calculation Date, the unswung Net Asset Walue of 3 Share Class is
above the Hurdle-Rate-Index-Value and is greater than the preceding
unswung Net Asset Values (prior to deduction of the Performance Fee and
net of all costs), 3 Performance Fee of 15% shall be deducted on the
difference between the unswung Net Asset Value of the Share Class and the
greater value between Hurdle-Rate-Index-Value and High Watermark. The
calculation of the Performance Fee takes place on the basis of the Shares of
the respective Class that are currently in circulation during the Crystallisation
Period whereas the effect of new subscriptions is neutralized. The new
subscriptions will therefore only be impacted by the Performance Fee after
they contributed to the performance of the relevant Share Class.

Share Class CCY |Performance Amcunt of | % on the Sha
fee rate Performance: Class NAV
fee charged]  Performancoes
for the year| fee charges for|
iim LSD the year

B- Capitalisation | USD
EH - Capitalisation | CHF
EH - Capitalization | EUR
CEH - Capitalisation
DBP - Capitzlisation
EE - Capitslisation
EBH - Capitalisaticn
EBH - Capitalisaticn
1BH - Capitalisation
B - Capitalization
UBH - Capitalisation
UBH - Capitalization

s EE EEEEEE EE

HHEEHEEEE

Mo performance fee was paid during the year ended 31.12. 2023,

“Taxe d'sbonnement”

The TER expresses the sum of all costs and commissions charged on an
ongoing basis to the Subfund’s assets, tzken retr
of the average assets.

tively as a per

If 3 Subfund invests at least 10% of its net assets as a fund of fund in taget
funds, 2 composite TER of the fund of funds is to be calculated as follows:

The prorated TER of the individual target funds incleding a performance
related remuneration, weighted according to the share they represent in the:
overall assets of the fund of funds as of the dosing date and the TER of the
fund of funds minuws the retroceded commissions received from the target
funds during the reporting pericd. The TER is calculated following the AMAS
[*Aszet Management Associztion Switzerland ™) guideline. Mo TER is disclosed
for share classes launched less than 6 months or dlosed during the period.

Fund Performance

[see detsil at Subfund level]

The performance is based on the net asset values as calculated on the last
business day of the calendar year ¥ respectively 7-1. Those net asset values
reflect the market prices of the investments as of the last business day of the
e

Historical perfformance is no indicator of current or future performance. The
performance data given does not take into account commissions and costs
incurred in the punchase or redemption of Subfund shares. The YTD {Year-To-
Date) performance includes the period from 01.01.2023 until 31.12.2023.
For shares lzunched more than 3 years ago no performance since inception is
disclosed.

Performance of distributing shares includes reinvestments of dividends.

Transaction costs

Under the prevailing laws and regulations, the Fund is subject in Lukembourg,
on the basis of its investments, to 2 "tsxe d'abonnement”™ at the annusal rate

Transactions costs indude brokersge fees, stamp duty, local takes and other
foreign charges if incurred during the period. Transaction costs are incuded
iin the cost of securities purchased and sold.

For the year ended on 31.12 2023, the Company incurred transaction costs
relating to purchase or sale of investments in securities and similar
transactions, [including derivatives instruments or other eligible assets] as
follows:

Subfund ooy Amount
Credit Suisze [Lux) China RMB Credit Bond Fund CHH 3,486.28
Credit Suisse [Lux] China Advantage Equity Fund CNH 176621167
Credit Suisse [Lux) Dynamic Bond Fund usD 11.300.08

Mot all transaction costs are separately identifiable. For fixed income
investments, forward foreign eschange contracts and for some other
derivative contracts, transaction costs will be included in the purchase and
sales price of the investment. Whilst not separately identifizble these
transaction costs will be captured within the performance of each Subfund.
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Changes in the composition of the security portfolio

Changes in the composition of the security portfolio during the reporting
period are available to Shareholders free of charge at the registered office of
the Company or the local representatives in the countries where the
Company is registered.

Significant events during the year

In response to the war in Ukraine since late February 2022, the US, EU, UK,
Switzerland and other countries across the world imposed severe sanctions
agminst Russia’s financizl system and on Russian government officials and
Russian business leaders. The sanctions included limitations on the ability of
Russian banks to access the SWIFT financial messaging service and
restrictions on transactions with the Russian central bank. The Russian
government has also imposed certain countermeasures, which include
restrictions relating to foreign currency accounts and security transactions.

The Company is assessing the impact of the sanctions already imposed, and
potential future escalations, on its business on an ongoing basis. The recent
developments had 3 signifient impact on the directly affected assets held by
investment funds of C3AM. The Company is monitoring the situation
constantly integrating the latest information about market liquidity and
tradability of directly affected assets into the valuation. The key goal of our
valuation approach is to protect the interests of our investors.

Az Russian securities currently do not meet market accessibility, the
waluation of all Ruble denominated Russian securities [including ADRs/GDRs)
has been set at 3 price of zero. The remaining Non-Ruble denominated
Russian securities continue to be priced at expected realissble liguidation
value.

On 12 June 2023, Credit Suisse Group AG was merged into UBS Group AG and
the combined entity now operates as a consolidated banking group (the
“Merger’).

The Fund receives various services and has banking relationships with
consolidated subsidiaries of Credit Suizse Group AG, and as such these
relationships and service providers may change in the future as 3 result of
the Merger.

Subsequent events

The liguidation of the Credit Suisse [Lux] Dynamic Bond Fund took place on
23.04.2024.

Notwithstanding the going concern basis of the SICAV, given the fact that
there are only two sub-funds remaining within the SICAY the future of the
SICAY is under review.
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Credit Suisse [Lux) China RMEB Credit Bond Fund

China onshore RME bonds market performed strongly with a total return of
about 4.8% in CNY term (measured by China Bond New Composite Index). The
S-year Chinese povernment bond yields moved lower to about 2.39% from
2.63% a year ago against the backdrop of accommodative monetary messures
from the suthorities and weakness in the property sector. The credit spreads
measured by S-year AAA corporate bonds vs Chinese government bonds also
tightened by about 33 bps over the same period, driven by strong demand for
credit bonds.

Like many other low| currency emerging market bonds, China onshore bond
market also experienced some cutflows from foreign investors due to higher
US treasury yields especially over the first nine months of the year, before
flows finzlly turned positive form October onwards. In the medium to longer
term, foreign fiows are expected to normalize given that China onshore bonds
continue to be an integral part of asset allocation to global asset llocators
due to its attractive risk adjusted return and low comelation with other asset
dlasses.

In terms of sectors, central government bonds and local government bonds
outperformed while financial bonds underperformed the index. The fund's
overweight in credit bonds including offshore USD denominated bonds
contributed positively while its underweight in central government bonds and
local government bonds detracted. On the currency front, the Chinese
renminbi depreciated about 3% versus USD and depreciated modestly sbout
1.3% ower its basket in 2023, suggesting the Chinese renminbi’s resilience
against most of other currencies.

Credit Suisse [Lux) China Advantage Equity Fund

2023 proved to be 3 challenging year for China equities. A prolonged property
market downtumn, intensifying domestic competition and weaker-than-
expected external demand led to 3 bumpy recovery following China's re-
opening from COVID. During the year, both the China A-share market and the
offshore Hong Kong market recorded negative returns. Ongoing gpeopoditical
tensions between China and the United 5tates also dampened investors”
sentiment for China growth stodes.

The Subfund defivered o negative return and underperformed its benchmark
index in 2023. On 3 sector level, the industrials and consumer discretionary
sectors were the best contributors, whereas the financials, consumer staples
and information technology sectors were the worst detractors. PDD holdings,
one of the fastest-growing ecommerce platforms, was the top outperformer
during the year. Sieyuan Electricc 2 competitive power equipment
manufacturer, and Mew Oriental Eduction, 3 leading education service
provider, slso outperformed. On the other hand, the Subfund’s underweight
positions in mega-cap financials and high dividend stocks and overweight in
long duration stocks especizlly in the lifestyle and sustainability themes
contributed negatively to performance. Anjoy Food, Meituan and Faratronic
were among the bottomn contributors, due to downward earnings revisions
and valuation maltiple compression.

Looking into 2024, continuous policy support is essentizl to prevent 2 double-
dip in China's still-fragile economic recovery. Given the low valuation and
investors” wide-spread pessimism, we are utiously optimistic and look for
opportunities to buy guality businesses at attractive valuation. In the medium
term, several uncertzinties remain, which include increasing geopolitical
conflicts, the rivalry between the U5, and China, and the need for deeper
structural reforms in China. Amid growth headwinds, Chinese companies are
quickly adapting to the challenges by continuously investing in R&D, offering
differentizted and compelling value propositions to customers, and expanding
into new overseas markets and new products. As 3 long-term investor, we
remmain focused and disciplined to our investment approach, and are taking
the opportunities of market wvolatifity to aocumulate companies whose
oompetitive advantages in scale, efficency and relentless innovation are
further strengthened.

Information about the environmental or socizl characteristics promoted by
the Subfund is available in the Annex of this Report.

Credit Suisse [Lux) Dynamic Bond Fund |In ligquidation since 18.09.2023)

In the first half of 2023 investors have been caught in the conflict between
economic data and expectations of 2 pivot by the Fed. The side-effect of
months of aggressive financial tightening from central banks finally became
apparent in March when the impact of higher interest rates was revealed by
the apparent stress amongst regional banks in the United States.

‘With pain emerging from banks which were perceived to be benefitting from
higher interest rates, financial markets sharply re-priced the implications of
potential policy outcomes, particularly what short-term interest rates are
concermed. Fears of broader contagion also used credit sprezds to widen.

By the end of April, the immediate volatility had subsided, but speculation
about whether something was finally breaking remained. During the second
and third guarter sticky inflation led irvestors to dial up the number of rate
hikes expected from global central banks agmin. With inflation remaining
persistent and central banks staying hawkish, sovereign bonds strugpled as
interest rates crept higher and curves re-flattened. By autumn, central banks
became more dovish as weaker economic growth and sharply falling inflation
across the globe meant monetary policy was probably enough restrictive.
‘With 2 turning point in central bank policy in sight, investor attention quickly
shifted to interest rate cuts. Until the end of the year, markets had priced in
sin rate cuts for 2024 with the first cut already expected in Manch. This led
markets to rally hard during the lkast seven weeks of the year, driven by
falling interest rates which not only buoyed prices of bonds with a long
duration but also risky assets such as eguities and corporate bonds.

The fund benefited from a balanced positioning between short-dated
govemment bond exposure and higher beta credit exposure. The
g wrt bond exp benefitted during the banking crisis in March
while reducing performance afterwards as interest rates climbed back to
previous highs. The fund’s credit exposure contributed positively, despite 2
termporary widening of credit spreads in March.

Tactical interest rate investments added to performance 25 they were able to
exploit temporary dislocations of relative value. Tactical credit hedpges
performed well in March as they benefited from the stress in the banking
system. Strategic tail hedges detracted from performance as deswhilization
beyond 2 couple of failed banks did not materialize as expected. In the third
quarter we sizrted to unwind portfolio positions as it was decided to
liguidate the fund due to its small size. Luckily, during the same period where
we reduced the risk of the portfolio, markets sold off. Relative to the
benchmark this left to outperformance due to lower credit exposure and 2
shorter duration. By the end of the year, there was only one position left in
the fund which we haven’t been able to sell so far due to the issuer being 2
sanctioned isswer and poor liquidity.

Disdaimer

The information provided herein was produced by Credit Suvisse Group AG
and/for its affiliates (hereafter “C5") with the greatest of care and to the best
of its knowledge and belief. It is intended for reporting purposes only and
constitutes neither an offer, nor an official s=tement. This document is not
suitable for tax purposes.

It is not investment advice or otherwise based on a consideration of the
personal circumstances of the addressee nor is it the result of financial
analysis, objective or independent research.

Therefore, it is not subject to the “Directives on the Independence of
Financizl Reseanch™ [Swiss Bankers Association).

Estimated forecasts and market developments described in this document
are subject to 3 number of risks and uncertainties and are neither reliable
indicators nor 3 guarantee of future resultsy performance.

In particular, portfolio and risk figures presented in this report may be based
on unaudited estimates a5 per the assessment of C5 portfolio managers. This
document is exceptionally produced at your specific request.

The information provided herein is not legally binding and it does not
constitute an offer or invitation or recommendation to enter into any type of
financial transaction. C5 provides no guarantes with regand to the content
and completeness of the information and does not accept any Eability for
losses that might arise from making use of the information.

The information contained in this document may change after the date of
issuance of this document without notice. If nothing is indicated to the
contrary, all figures are unaudited. Neither this information nor any copy
thereof may be sent, taken into or digtributed in the United States or to any
. 5. person [within the meaning of Regulation 5 under the US Securities Act
of 1933, as amended). Your Personzl Data will be processed in accordance
with the Credit Suizse’s privacy statement accessible at your domicile
through the offidal Credit Suisse website https:/fwww credit-suizse.com.
The information provided in this document is for the exclusive use of the
recipient. It may not be reproduced, neither in part nor in full, without the
written permission of C3.

Copyright & 2024 Credit Suisse and/for its affiliates. All rights reserved.
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Technical Data and Notes

Technical Dats

Valoren ISIN Management Fee Total Expense Ratio
A - Distribution 56D 58556323 LUZ26557468E 1.00% !
AHP - Distribution uspD 40167327 LUZ19842 7911 0.60% OLET%
AP - Distribution CNH 56534957 LUZ217535934 0.60% 0.90%
AP - Distribution uspD 40167314 LU1T61553707 0.60% 087%
B - Capitalisation UsD 35972445 LU1577534362 1.00% 1.26%
EE - Capitalisation CHH 359724565 LU1577536144 0.45% !
EE - Capitalisation UsD 35972457 LU1577536490 0.45% OLET%
EEH - Capitalisation CHF 35972471 LU1577536813 0.45% 0LE%
EEH - Capitalisation UsD 35972455 LU1577536656 0.45% OLE9%
EEHP - Capitalisation uspD 3766681 LU 16535652584 0.28% OLTE%
EEP - Capitalisation UsD 37696431 LU1653569011 0.28% OL70%
14 - Distribution 56D 54661202 LUZ173140976 0.50% !
IAP - Distribution 56D 41988311 LU1B31055741 0.30% OL57%
IB - Capitalisation EUR 57892073 LUZ25051 1968 0.50% 0.98%
IB - Capitalisation uspD 35972479 LU1577537621 0.50% OLED%
MA - Distribution EUR 41926048 LU1B26385285 0.30% OLE2%
UB - Capitzlisation uspD 35972513 LU1577541813 0.65% 0.91%
X1B - Capitalisation EUR 41926047 LU1B26385103 0.30% 0L66%

Credit Suisse [Lux) China RMEB Credit Bond Fund -A- 56D share is dormant from 12.10 2023,

Credit Suisse [Lux) China RME Credit Bond Fund -EB- CNH share is dormant from 15.12 2023
Credit Suisse [Lux) China RME Credit Bond Fund -14- 56D share is dormant from 23,05 2023.
The TER excluding performance fees is 0.87% for -AHP- USD shares, 0.50% for -AP- CNH shares, 0.97% for -AP- USD shares, 0.54% for -EBHP- USD shares, 0.64% for -EBP-

USD shares, 0.57% for -LAP- SGD shares.

Fund Performance

YD Since inception 2022 2021 2020
A - Distribution SG0 ! ¥ -1211% T.A8% OL21%
AHP - Distribution SG0 ! ¥ ! 0.63% -1.13%
AHP - Distribution uso 5.78% BA2% ! ¥ 0.47%
AP - Distribution CHH 3. 407 ¥ -303% 338 OLBE%
AP - Distribution uso 1.49% ¥ -1128% 5.53% 7 50
B - Capitalisation uso 1.09% ¥ -11.64% 5.11% 0L03%
EAP - Distribution SG0 ! I ! ! 7. 76%
EB - Capitalisation CHH ! ¥ -2 BA% 3.58% 2.45%
EB - Capitalisation uso 1.69% ¥ -1117% 5.74% 0.66%
EBH - Capitalisation CHF 1E1% ¥ -5.TE% 027% -1.06%
EBH - Capitalisation uso 5.94% ¥ -365% 0.70% 0L43%
EBHP - Capitalisation uso 5.59% ¥ -3.55% 0.95% 0.73%
EBP - Capitalisation uso 1.B5% ¥ -10.96% 5.92% 0.B6%
14 - Distribution SG0 ! ¥ -1167% T7A9T% 2.41%
IAP - Distribution SG0 -ILDE% ¥ -11.49% B T.73%
|B - Capitalisstion EUR -2 0P ¥ -5TA% 14.90% -1.99%
|B - Capitalisztion uso 1.59% ¥ -11 20° 5.64% 0.56%
MA - Distribution EUR -1 G8% ¥ -5.52% 15.17% -2 106%
MB - Capitalisation uso ! ¥ ! 5.91% !
B - Caipitalisation uso 1.46% ¥ -1134% 5.48% DA%
X1A - Distribution EUR ! ¥ ! 15.13% 0L0%
¥1B - Capitzlisation EUR -2 11% ¥ -5.05% 15.13% 0L05%
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Technical Data and Notes

MNotes

Forward foreign exchange contracts

Purchases Sales Maturity Vahsmtion
Courtarparty {in CNH)
CHH 202,567,088 USD -2E,502,682 02.01.2024 277.841.50
CITI GLOBAL MARKETS INC

CHH 24178439 UsD -3,402.068 02.01.2024 33,163.10
CITI GLOBAL MARKETS INC

CHH 4282436 USD 600,008 02.01.2024 2330058
BROWN BROTHERS HARRIMAN & CO.

CHH 12,660,214 LUSD -1781.377 02.01.2024 17.364.71
CITI GLOBAL MARKETS INC

CHH 511,407 USD 73,065 02.01.2024 2.840.01
BROWN BROTHERS HARRIMAN & CO.

CHH 278,742 USD -38,060 02.01.2024 1523.08
BROWN BROTHERS HARRIMAN & CO.

usD 8771 CHH 62,342 02.01.2024 o444
BROWN BROTHERS HARRIMAN & CO.

usD 16,740 CNH 119,052 02012024 -1B0.35
BROWN BROTHERS HARRIMAN & CO.

usD 138,021 CNH 081,052 02012024 -1486.20
BROWN BROTHERS HARRIMAN & CO.

usD 575,552 CNH 4,004,223 02.01.2024 -0,397.50
CITI GLOBAL MARKETS INC

usD 1,811,667 CHNH -12 935,956 02.01.2024 -81,135.48
CITI GLOBAL MARKETS INC

usD 3,458,385 CNH -24,600,845 02.01.2024 -154 883 65
CITI GLOBAL MARKETS INC

usD 25,369,207 CNH 202,756,203 02.01.2024 -1,271,400.62
CITI GLOBAL MARKETS INC

CHF 70,227,703 CKH 571,430,718 03.01.2024 20,008,211 44
CITI GLOBAL MARKETS INC

CHH 578,404,088 CHF -6E, 155,008 03.01.2024 3,636,651L.66
CITI GLOBAL MARKETS INC

CHF 143454 CNH -11, 786,655 03.01.2024 313,034 68
CITI GLOBAL MARKETS INC

CHH 24065355 CHF 2,930,708 03.01.2024 246,156.31
BROWN BROTHERS HARRIMAN & CO.

CHF 54883 CNH 450,485 03.01.2024 1243158
BROWN BROTHERS HARRIMAN & CO.

CHF 30,987 CHNH 254272 03.01.2024 7.091.05
BROWN BROTHERS HARRIMAN & CO.

CHF 13,073 CHH -107.014 03.01.2024 325403
BROWN BROTHERS HARRIMAN & CO.

CHF 7544 CHH 61,403 03.01.2024 222861
BROWN BROTHERS HARRIMAN & CO.

CHF 13,684 CNH -113.450 03.01.2024 195622
BROWN BROTHERS HARRIMAN & CO.

CHF 4916 CHH 40,256 03.01.2024 1207.17
BROWN BROTHERS HARRIMAN & CO.

CHF 200 CHH 2,374 03.01.2024 75.14
BROWN BROTHERS HARRIMAN & CO.

CHF 102 CHH -B36 03.01.2024 23.08
BROWN BROTHERS HARRIMAN & CO.

CHF 9 CHH 37 03.01.2024 136
BROWN BROTHERS HARRIMAN & CO.

CHF & CHH 53 03.01.2024 146
BROWN BROTHERS HARRIMAN & CO.

CHF 13 CHH ETE] 03.01.2024 118
BROWN BROTHERS HARRIMAN & CO.

CHF 4 CHH ET 03.01.2024 115

BROWN BROTHERS HARRIMAN & CO.
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Technical Data and Notes

Forward foreign exchange contracts [continued)

Purchases Sales Maturity Valustion
Countarporty fim CHH)
CHF 2 CHH -12 03.04.2024 037
BROWN BROTHERS HARRIMAN & 0.
CHF 0 CHH -4 03.01.2024 011
BROWN BROTHERS HARRIMAN & 0.
CHF 0 CHH o 03.01.2024 ool
BROWN BROTHERS HARRIMAN & (0.
CHNH 23 CHF 3 03.01.2024 041
BROWN BROTHERS HARRIMAN & 0.
CHNH 14 CHF -2 03.01.2024 053
BROWN BROTHERS HARRIMAN & 0.
CHNH BO CHF -11 03.04.2024 -1.52
BROWN BROTHERS HARRIMAN & (0.
CHNH 116 CHF -14 03.04.2024 -253
BROWN BROTHERS HARRIMAN & (0.
CHNH 111 CHF -14 03.04.2024 -3.13
BROWN BROTHERS HARRIMAN & 0.
CHNH 318 CHF -38 03.04.2024 -£.61
BROWN BROTHERS HARRIMAN & (0.
CHNH 181 CHF -24 03.04.2024 -7.23
BROWN BROTHERS HARRIMAN & (0.
CHNH 348 CHF -42 03.04.2024 -0.08
BROWN BROTHERS HARRIMAN & 0.
CHNH 458 CHF -56 03.04.2024 -12.31
BROWN BROTHERS HARRIMAN & 0.
CHNH 27,000 CHF -3.321 03.04.2024 -1,000.46
BROWN BROTHERS HARRIMAN & (0.
CHNH 35,668 CHF -4,353 03.04.2024 -1,046.93
BROWN BROTHERS HARRIMAN & 0.
CHNH 70,483 CHF -B,567 03.04.2024 -1,774.33
BROWN BROTHERS HARRIMAN & 0.
CHNH E9,701 CHF -10,935 03.01.2024 -2,520.73
BROWN BROTHERS HARRIMAN & (0.
CHNH 2EB,601 CHF -34.814 03.01.2024 -4,951 63
BROWN BROTHERS HARRIMAN & 0.
CHNH 538,005 CHF -64 464 03.01.2024 -5,722.37
BROWN BROTHERS HARRIMAN & 0.
CHNH 309,001 CHF -37.398 03.01.2024 -6,420.65
BROWN BROTHERS HARRIMAN & (0.
CHNH 260,132 CHF -31.645 03.01.2024 -6,770.01
BROWN BROTHERS HARRIMAN & (0.
CHNH 232,322 CHF -28,360 03.01.2024 -6,87E.39
BROWN BROTHERS HARRIMAN & 0.
CHNH 205,739 CHF -25,314 03.01.2024 -7,775.44
BROWN BROTHERS HARRIMAN & (0.
CHNH 369,301 CHF 44573 03.01.2024 -8,933.25
BROWN BROTHERS HARRIMAN & (0.
CHNH 418,566 CHF -51,040 03.01.2024 -11,928 B
BROWN BROTHERS HARRIMAN & 0.
CHNH 2,907,305 CHF -356,672 03.04.2024 -101,060007
BROWN BROTHERS HARRIMAN & 0.
CHNH 979,000 USD -138.021 30.01.2024 133503
BROWN BROTHERS HARRIMAN & (0.
CHNH 118,803 USD -16,748 30.01.2024 162,00
BROWN BROTHERS HARRIMAN & 0.
CHNH 62,212 UsD 8771 30.01.2024 B4.BE3
BROWN BROTHERS HARRIMAN & 0.
CHF 20 CNH -170 30.01.2024 478
BROWN BROTHERS HARRIMAN & (0.
CHNH 1217 CHF -145 30.01.2024 -11.25
BROWN BROTHERS HARRIMAN & 0.
CHF 8487 CHNH -71.987 30.01.2024 -320.79

BROWN BROTHERS HARRIMAN & CO.
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Technical Data and Notes

Forward foreign exchange contracts [continued)

Purchases Sales Maturity Valustion

Countarporty fim CHH)

CHNH 563,847 CHF -67.397 30.01.2024 -5,200.70

BROWN BROTHERS HARRIMAN & 0.

usD 1,784,651 CKH -12 660,214 30.01.2024 -18,713.33

CITI GLOBAL MARKETS INC

usD 3,408,322 CHNH -24.178,438 30.01.2024 -35,738.76

CIT1 GLOBAL MARKETS INC

CHF 2,930,708 CKH -24 980,935 30.01.2024 -245,064 62

BROWN BROTHERS HARRIMAN & 0.

usD 28,555,063 CNH -202,567.589 30.01.2024 -289,420.59

CITI GLOBAL MARKETS INC

CHF 68,079,338 CNH -57E 494,088 30.01.2024 -3,679,.304.79

CIT1 GLOBAL MARKETS INC

CHNH 195777,270 UsSD -27,000,000 21.02.2024 4,807,994 B3

BROWN BROTHERS HARRIMAN & (0.

usD 2,000,000 CKH -14.331,118 21.02.2024 -1B5.245.77

BROWN BROTHERS HARRIMAN & 0.

Net unrealized goin on forward forsign exchange contracts 24,143 44636

Swmp contracts

Type Poyable Maturity Receivable Valuation
Countarporty Mominal Mominal IR [in CNH)
IRS CHY 50,000,000 CNY-7D China Fixing Repo Rates 05.05.2027 50,000,000 Fixed rate 2520% 656,845.50
CTIGROUP GLOBAL MARKETS

IRS CHY 50,000,000 CNY-7D China Fixing Repo Rates 09.06.2027 50,000,000 Fixed rate 2.A60% 558,924.00
BARKLAYS BANK PLC

IRS CHY 50,000,000 CNY-7D China Fixing Repo Rates  19.089.2027 50,000,000 Fixed rate 2.395% 439,083.50
COTIGROUP GLOBAL MARKETS

Net unrealized gain on swap contracts 1,654 B53.00

Distributions

Ex-date Amount
A - Distribution SGD 10.02.2023 4.62
A - Distribution SGD 04.05.2023 458
A - Distribution SGD 01.08.2023 458
AHP - Distribution usD 10.02 2023 7.0B
AHP - Distribution usoD 04.05.2023 6.84
AHP - Distribution usD 01.08.2023 7.10
AHP - Distribution usoD 07.11.2023 715
AP - Distribution CHH 10.02 2023 10.60
AP - Distribution CHH 04.05.2023 8.28
AP - Distribution CHH 01.08.2023 8.27
AP - Distribution CHH 07.11.2023 8.1z
AP - Distribution usD 10.02 2023 7.2B
AP - Distribution usoD 04.05.2023 6.50
AP - Distribution usD 01.08.2023 6.3E
AP - Distribution usoD 07.11.2023 6.34
14 - Distribsution SGD 10.02.2023 493
14 - Distribution SGD 04.05.2023 4.63
IAP - Distribution SGD 10.02.2023 5.70
IAP - Distribution SGD 04.05.2023 4.74
IAP - Distribution SGD 01.08.2023 4.68
IAP - Distribution SGD 07.11.2023 4.68
MA - Distribution EUR 10.02.2023 7.75
MA - Distribution ELR 04.05.2023 7.27
MA - Distribution EUR 01.08.2023 T.09
MA - Distribution ELR 07.11.2023 7.10
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Statement of Met Assets in CNH and Fund Evolution

3112 23
Assets
Investments in securities at market value 1,334 77334317
Cash st banks and at brokers 38,554,9509.09
Subscriptions receivable 184104 34
Receivable for investments sold 499 573.76
Income receivable 20,705 66173
Met unrealiszed gain on swap contracts 1,654 853.00
Met unrezlised gain on forward foreign exchange contracts 24,143 446 36
1,420, 516,032.35
Limbilities
Payable for securities purchased 2,428 ASE 15
Interest payable 304, 28768
Redemption payable 1,176 452.35
Provisions for accrued expenses 4,476,330.26
B 385 528.44
Het nssets 1,412 130, 503.91
Fund Evolution HA2.0023 E R FF.IFF) o220
Total net assets CNH 1.412,130,503.01 1.733,929,002.54 4,132,688,222 63
Net asset value per share
A& - Distribution s&D ! 724 103.83
AHP - Distribution s&D ! ! 2420
AHP - Distribution UsD 8E.76 897.25 !
AP - Distribution CHH 917.98 925.37 996.56
AP - Distribution UsD ED93 8235 10877
B - Capitslisation UsD 108.25 107.08 12118
EAP - Distribution s&D ! ! !
EE - Capitalisation CHNH ! 1119.67 115244
EE - Capitalisation UsD 105.80 10404 117.06
EEH - Capitalisation CHF 97.52 85.79 10165
EEH - Capitalisation UsD 103.26 97.47 10116
EEHP - Capitzlisztion UsD 111.71 105.50 109.38
EEP - Capitalisation UsD 113.66 111,60 12534
14 - Distribution 56D ! EB A4 10478
AP - Distributicn s&D B5.82 B0.62 10594
1B - Capitalisation EUR 103.81 1D6.15 11261
1B - Capitalisation UsD 109.27 107.56 12112
MA - Distribution EUR ED33 85.00 10522
MB - Capitalisstion UsD ! ! 105.51
UB - Capitzlisation UsD 8528 8391 10592
X1A - Distribution EUR ! ! 11127
X1B - Capitalisation EUR 118.12 120,67 127.63

The notes are an integral part of the finandal s=tements.
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Statement of Met Assets in CNH and Fund Evolution

Number of shares outstanding at the end at the beginning Number of shares Number of shares

of the year of the year issued redeemed
A - Distribution SGD f 10.751.645 ! -10,751.645
AHP - Distribution 56D f ! I !
AHP - Distribution usD 17.866.331 14,5951.665 14,185.050 -11,270.384
AP - Distribution CHNH 33.145.972 54,750.912 f -21,600.540
AP - Distribution usD 6,076.446 30.584.107 ! -24. 507661
B - Capitlisation UsD 108,507.619 152,595.350 f -54,087.771
EAP - Distribution SGD f ! I !
EB - Capitalisation CHNH f 3,971.764 f -3.971.764
EB - Capitalisation usD 276,043.527 323,917.353 15721818 -63,595.644
EBH - Capitalisation CHF 732,391.043 699,441 968 65,805.364 -32 B56.289
EBH - Capitalisation usD 33.210.143 33.210.143 ! !
EBHP - Capitzlisztion UsD 255,455.253 299,E20.849 f -14 365.596
EBP - Capitalisation usD 19,904 548 76.618.441 100.143 -56,814.036
1A - Distribution 56D f 13.470.000 f -13, 470,000
AP - Distribution SGD 3,350,653 9,454,599 ! -6,103.506
IB - Capitalisation EUR 6,961.018 56.146.018 2,700,000 -51,BE5.000
IB - Capitalisation usD 38.066.778 119,079.389 ! -80,012. 611
MA - Distribution EUR 220,000, D00 438,0:00.000 ! -21E,000.000
MB - Capitzlisation UsD f f f f
UB - Capitzlisation usD 44 580178 63.447.297 2.5960.714 -21, 827 B33
1A - Distribution EUR f ! I !
X1B - Capitalisation EUR 7.E50.000 9,620.000 ! -1,770.000

The notes are an integral part of the finandal s=tements.
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Statement of Operations / Changes in Net Assets in CNH

For the period from
01.01.2023 to
31122023
Net assets at the beginning of the year 1,755,929,002.54
Income
Interest on investments in securities [net) 63,785,408.68
Bank interest 34311162
Interest iNCome on swap contracks 4,941 556.57
other income 23B,631.41
69,308, 708,28
Expenses
Management fee 6,066,308.79
Performance fee 552,055.86
Administration and Custody expenses 437,342.69
Interest and bank charges 658.38
Interest expense on swap contracts 4,386,528.15
Audit, control, legal, representative bank and other expenses* 3,675,205.61
"Taxe d"abonnement” 237,010.59
16,255,200.07
Met income [loss) 53,053,508.21
Realised gain [Joss)
Met realised gain (loss) on sales of investments -30,B56,308.69
Met realised gain (loss) on financial futures contracts T56,086.80
Met realised gain (loss) on swap contracts -1,838,740.24
Met realised gain (loss) on forward foreign exchange contracts 25,959,628.36
Met realised gain (loss) on foreign exchange 170,6009.95
-14 808 827,87
Met realised gain (boss) 38,244 685.39
Cchange in net unrealised appredation [depreciation)
change in net unrealised appreciation (depredation) on investments A47,423,247.45
change in net unrealised appreciation (depredation) on swap contracts 4,814,253.40
Cchange in net unrealised appreciation (depredation) on forward foreign exchange contracts 27,006,221.16
change in net unrealised appreciation (depredation) on foreign exchange 2,151,607.04
81,395,329.05
Net inrease [decrease) in net assets as a result of operations 119,640,014.44
Subscriptions / Redemptions
Subscriptions 75,003,067.14
Redemptions -526,932,459.39
-450,939,392.25
Distribution -12 499, 120.82
Net assets at the end of the year 1,412 130,503.91

The notes are an integral part of the finandal s=tements.
* The caption represents mone than 10% of total expenses. Vendors related accruals are one of the positions which represent the most.
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Statement of Investments in Securities

Breakdown by Country
China 78.32 Swatement of Imvestments in Securities and Other Net Assets
Virgin Islands (British) 3E3 Crometity | WekmEcr  %ofnet
Hong Kong 311 Cmcription Mominal fin CMH}  massia
Japan 757 Sacurkisa lirisd on & risck aackanpe or other angan usd marksts: Bands
Cayman Islands 1.46 Bondy
United Kingdom 1.30 CNY  AGRICULTURAL BANK OF CHINA LTD jrag. -5 10,000,000 10,058, 5250 o
SR 2000 AT
usa 122 CHY  ABRICULTLRAL BANK OF CHIRA LTD frag. -5 0,000,000 3,554, 29030 L4
Singapore 0.79 ARSI 21.06 FAT
Be » o5 =4 mum::uu.w: OF AL LTED frmg. 5§ 10,000,000 0,68, 3008300 o
South Korea 047 CHY  ABRICLLTURAL DEVELOPMENT BARK OF CHINA 40,000,000 AT, 70 A0 1
3 T 19240 M2
Australia 0.3% CNY AL CHINA LTD 254,31 09300 10,000,000 9,902,041 90 or
Germany 031 LS ALLIARE SE [rag. -5 FRAGS-00.00. 3085 ET000 2,008,194 51 st
Teree 015 CNY  AULWERILIG CORP OF CHINA 2B 30- LE 8L 7005 10,000,000 10,163,304 50 or:
¥ LS ASAHIWALTUAL LIFE INSLRANCE (0 freg. -5-] FIN23- S0 3,70, LA o
Total 94 52 PERPETUAL
USD  AUSTAALIA & MEW FEALAMD BANEING SROUFLTD S0 3,975, 90 B8 oz
[rog. -5-] FRAYI0-22 0 3050
USD AUSTAALIA & MEW ZEALAMD BANEING SROUFLTD =10 2,190, TS s
[rog. -5-] B.0B/TH-08 10,3105
Breakdown by Economic Sector CHY  BANEOF CHIMA GROUP INVESTMENT LTD [reg. -5-] 10,000,000 005K e 50 or
1% T O IR
Financial 40.79 CRH  BANE OF CHIMA LTD frag. -5-§ 2.90%,58- 37 04,2004 & pocaon &3, 510 s
Government 19,08 CNY  BANE OF CHIMA LT frag. -5} 3.2%/79- 10,30 7005 &,y non S, 8, 095 oss
- CHY  BANEOF CHIMA LT frag. -5 4.15%/21-19.00. 2081 20,000,000 20,589, 676,00 Las
Industrial 10.57 CNY  BANE OF CHIMA LT frag. -5 40345 /15 74 002054 10,000,000 0, B, 5L A o
Utilities EAD CHY  BANE OF COMBILINICATIONS CD LTD [rag. -5 &, o0 a0 474, 57710 oss
PRS- 2ECT TS
Consumer, Cyclical 6.50 R BAME OF COMBUNICATIONS C0 LTD [reg. -5 4 585,000 FECCR 1T s
Consumer, Non-cyclical 2.82 S15%21-15.12 7034
- - CHY  BANE OF COMBILINICATIONS CO LTD [rag. -5 10,000,000 0,313, THT 30 or:
Basic Materials 2.53 .
Energy 1.60 USE  BAMEOF BAST ASIA LTD [reg. -5-] FRE0-70.08 3090 0 1,885, 547 08 o1z
— USD  BANE OF EAST ASWA LT [reg. -5-] FRN20-PERPETLAL 0,000 1,56, T it
Cammunications o7 USD  BARCLAYS FLE FRRI0-PERPETLIAL S0 2,599, 175.90 oz
Diversified 072 CHY  BENE CORP 3,505 1500 08 3004 30,000,000 BO,072, 16190 amn
CHY  BELING CORSTRLICTION ENGIMEERING GROLF CO LTD 10,000,000 0,003, T 4G or
Technology 0.25 T
Total 9452 Y BELING STATE-CWNED CAMTAL DPERATION & 1000000 0072558 30 o
MAMAGERENT C10 LT ST IO 2005
CHY  BELING STATE-OWNED CAPTAL OPERATION & 10,000,000 10,39, 1590 or:
MAMABERENT C1 LT SL94%T1- 15,08 7006
CHY  BELING TOURSM GROUP OO LTD 3%/ 20-10. 04 2005 10,000,000 0,002,908 50 or
HED  CATHAY PACFIC FINANCE I LTD jrag. -5 2. T5%f21- 2,000 1,908, 19556 013
TR
USD  CENTIAL PLAZK DEVELOMMENT LTD frag. -5 1,000,000 8,724, KPS LT
A BRI 190T 6
USD  CENTRAL PLAZK DEVELOPMENT LTD frag. -5 PR3- S0 3, 21T A8 e
PERPETUAL
CNY  CHIMA DOAL ERERTY CO0 LT 4571 26,00 2128 10,000,000 10,780,151.30 ora
CNY  CHIMA DOMSTRUCT LTD A 24%79-21 082172 10,000,000 10,087,000 or
CHY  CHIMA DOMSTRUCTION BAME CORP jreg. 5 5.45%23- 20000000 3,555, 9501 40 L4
17.08. 3083
CHY  CHIMA DOMSTRUCTION BANE CORP jreg. 5] S.48%21- 10000000 10,173, THA0 or:
14133081
CHY  CHIMA DOMSTRUCTION BANE CORP frag. 5- 4.2%/20- 30,000,000 30, 7485,115.70 118
14.08.380
CNY  CHIMA DATANG CORP 3. 799231012 2004 10,000,000 10,108, 155.00 or:
CHY  CHIMA DEVELOPMENT BANE 4 04%/18-06 07 2008 30,000,000 31,933, 47080 4
CNY  CHIMA DEVELOPMENT BANE & S5%,18-00 (12 208 30,000,000 33,748,155 80 1 -]
CHY  CHIMA EASTERN AIRLINES CORP LTD 250912 10,000,000 10,080,045 30 or
14043008
CHY  CHIMA ENERIGY CAPITAL HOLDINGS 00 LTD 2. 79523 10,000,000 9,978, 990 or
11103058
CNY  CHIMA GETHOUBA GROUP 344523771021 72 10,000,000 10,131, 360,00 or:
CHY  CHIMA GOVERHIMENT BOMD 2.5%13- 2507 3007 20,0000 0,097,295 80 Lz
CHY  CHIMA GOVERHIWENT BOMD 2E7R/T5-25.08 7035 &0,00,000 501,580,247 50 LT
CHY  CHIMA GOVERHIMENT BOMD 280131511 3082 10,000,000 10,188,672 50 or:
CHY  CHIMA GOVERMIWENT BOMD 2.91%71-14. 10 7028 30,000,000 30,708, 2 50 217
CHY  CHIMA GOVERMIMENT BOMD S.01%T1-13.08 7008 40,000,000 41,088, 174 80 o
CHY  CHIMA GOVERMIWENT BOMD 5.19%,19-21.11 7029 &0,00,000 51,84, 29000 K7
CHY  CHIMA HUWEAN CORP LTD 3.58% 10,000,000 10,108, 955.00 or:
CHY  CHIMA HUWHENG GROLP CO LTD 3.5 10,000,000 0,083, 965.00 or
CHY  CHIMA WERCHANTS COMBMERCE FIMANCIAL LEASING 10,000,000 9,950, E17.80 o
0 LTD 1802220 M0 HS.
CHY  CHIMA WIRMETALS CORP 2 54%,502-04 11 2005 10,000,000 2,95, B A0 o
USD  CHIMA OVERSERS GRAMD OCEARS FIMANCE 1Y =10 1,798, 5TI08 013
CAYMAN LTD frog. -] 2459710900 036
CHY  CHIMA FACFIC FROPERTY INSURANCE (D LTD 10,000,000 10,798, 455 50 ora
3 TR 18- 10,00 7%
CNY  CHIMA RESOURCES INC 2. 79%/23-F1L L2172 10,000,000 2,98, 100 or
CNY  CHIMA SOUTHE RN ARLUNES DO LTD 298813 10,000,000 10,041,008 B0 or
08305
CNY  CHIMA SOUTHERN POWER SRID 0 LTD B33 10,000,000 10,000,118 15 or
TS
CNY  CHINA THREE SORGES CORP 288%,T9-15 00 2173 10,000,000 0,008, 80,00 or
CHY  CHIMA TOURISM SROUP CORP LTD 3.8%21- 10,000,000 10,194, 310,50 or:
18100
CHY  CHIMA TRADITIOMAL CHIMESE MEDIONE HOLDINGS (0 10,000,000 0,058, 15 10 or

LD frag -5-) 5.04%,723-32 05, 208

The notes are an integral part of the finandal s=tements.
Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities (continued)

Cpanity | Walidien % ofnet Cumstity | Wakmfcr % odnet
Dascripticn Fiorminal {in CMH} ot Cmcription Mominal fin CMH}  massia
USD  CHOMGOING HAN'AN LREAN CORSTRUCTION & 0,00 eIy s CHY  SHANDONG GLOCHLWAG CONSTALCTION 10,000,000 10,729,840 T
DEVELDPRMENT SROUP 00 LT frag. -5 AuEnefase IRVESTMENT GROUP CD LTD & 08%/T2-17.04 2057
T USD  SHANGHA BLECTRIC GROUP GLOBAL INVESTMENT LTD w0 1,978, BT LT
USD DR GROUP HOLDINGS LTD jreg. -5-] LOTR/5- 30,m0 2,190,354 83 ais [rog. 5] 2ASAA9-21 11 008
120008 CNY  SHANGHA LINGANG BECONOMIC DEVELDPRMENT 10,000,000 0,0023,005.00 or
CHY  EXPORT-INPONT BAMEOF CHMA 3. BRI 008 N0 SO,000000 A 00T, 05 LT CROUN OO LTD PN 223007 2007
USD  FRANSFION BRILLIANT LTD jreg. 5] 52521 1,000 0 5,508, TS 4 sz CHY  SHANGHA PUDONSG DEVELOMMENT RANE COLTD 10,000,000 10,353, TS8O ora
CHLOA 2R A TPRI0-17.00. 080
USD  FRANSFION BRILLIANT LTD jreg. 5] 4 35%19 0,00 25T 41821 511 CHY  SHANIHA PUDONS KRS GROUP 00 LTD FTL- 10,000,000 10,0100, 000 or
807 209 14003008
CHY  FLILAN INVESTMENT DEVELOPMENT GROLP 00 LTD 10,000,000 30, 40, B0 T arn CNY  SHEMZHEN ENERETY GROUP (0 LTD 3.44%, 20 10,000,000 0,005, 1 A0 or
104 08 I T30S
CHY  FLILAN PROVINOIAL EXPRESSWAY OO LTD 44015 10,000,000 10, 772, %60 By am CNY  SHEMIHEN WETRO GROLP COLTD LT%/T-I00M 306 30000000 10,077, 170.80 or
14100 USD  SHLA OW CEVELOPMENT HOLDNNG LTD freg. 5 w0 2,1, O SE o
LSO PLIKCNL WALTLIAL LIFE INSURANCE £ freg. -5 I, 0 BT 0T T S S O I
RN T3P BUPETUAL USD  SHUAFA INTERRATIOMAL HOLINNGE B 00 LT freg. S0 AT L1148 s
USD WD GROLYP HOLDINGS LTD [reg. -5] 5.759%,13- H0,m0 1408, 347 43 @ S AT 0
CELOT 20 USD  STANDARD CHARTERED PLE freg. - FIN/13- S0 3,414, 00820 oz
WSO ANSL PROVIRCE ELECTINC POWER INVESTMENT 0,00 S AT o 1200 3080
BROUP OO LT g, -5 37571 29000 2004 USD  STANDARD CHARTERED PLE freg, - PN/ TS- 1,300,000 B, LT
USD  ANSL FROVIRCIAL HIGHWAT AVIATION TOUREM 00,00 B373, 70890 1™ .00 T
INVESTREENT GROUIF OO LTD [reg. -5-] .9%/21- CHY  STATE DEVELOPMENT & INVESTMENT CORP LTD 10,000,000 10, 74K, FHLAD ora
L0824 S AR 61107 T8
CHY G0 FOWER DEVELOPWENT COLTD 2 S%/Z-00Muims. 10,0000 9,973, 36050 an CHY  STATE POWER INVESTRENT CORP 339513 10,000,000 10,109, 140,00 or:
CHY  GUARETHOU FIRANCE HOLDINGS SROUP 0O LTD 10,000, 00 0,06, SO an TS
A0SR 10T I USD  SUBAITOMO MITSUI FIMANCIAL GROUP INC S TPef15- S0 3, 788,00 25 ox?
CHY  GUARETHOU METRO SROUF (0 LTD 3.00%,/13- 10,000,000 0,050, B4R B an 19,00 3083
908 06 CHY  TAIFING RERSLAANCE CHINA O LTD 3 B8, 75- 10,000,000 10, FIT857 50 or:
CHY  GUARETHOU FLERL FIMANCIAL LEASI NG 00 LTD 10,000,000 9,.973,154.00 an 07 08,3083
RN T30 AT USD  TOWGYARS LFE INSURARCE (0 LTD freg. -5} S0 3,341, 51T e
CHY  HANGIHOU COMMUNEATIONS INVESTMENT GROUP 10,000,000 10,779,961 10 arn S T 020 L6
0 LT 4192000 12 200 USD LS. TREASUIY BOND 12557201508 3080 1,000 000 3, BAE DAY ox?
CHY  HEIS GROUF 00 LT 33857213 00 005 10,000,000 0, £, 20 an USD LS. TREASURY BORD 4%/23-15 11 2082 w000 1,408, BT LT
USDH  HSBC HOLDINGS PLE FRN,E-00. 122005 00 2,100,008 96 ais USD LS. TREASURY MOTE 3.98%,23-14 08 208 1,00 000 BT, T L
USD HUGARA 2009 1 OO0 LT freg. -5-) 42551508 07 3024 0,000 S ST as USD  UMIVERSE TREK LT oy -5-) O9/T1-15 08 200w 1,500,000 9,50, 9020 nes
CHY  HUANENG LANCARG RIVER HYDROPOWER 00 LTD 10,000,000 9,508, 7300 an USD VANIE REAL ESTATE HONG E0NG O LTD [reg -5 =10 1,398, FrLAS om
L0 OB IS 5 SRAS1D 1L M
CHY  HUARENG RENEWABLES CORP LTD 2 59%/12- 10,000,000 9,975, TR0 an USD VANIE REAL ESTATE HONG E0NG O LTD [reg -5 S0 2,998, 177,46 17
1100 551 700011 AT
USD  HUARCHNE IRMANCE Il OO LTD [reg. -5-] 5515 1,300 7,556,260 01 -1 USD WEST CHINA CEMENT LT frmg. -5 4.95%71- a0 2005, S s
1811 08 LT 20
USD  HUARCHNE ARANCE Il G0 LTD [reg. -5-] 5 S%f1s- 0,0 4,907 74T ass USD  NIADMI BEST TIME INTERMATIONAL LTD freg. -5 B0 3,008, 57058 ox?
160 08 2017 130T
USD LA FIHANCE | LT frag. -5-) 306/ 15- 501 10,3004 000 1,584,501 11 @ USD YAN SANGLTD frog. -5-) L9n%21-19 03,3028 sm,000 3,743, 88471 e
CHY  INDUSTRIAL & COMMERCIAL BANC OF CHIMALTD 10,000,000 0,082, S0 105 an USD YANCOAL INTERRATIONAL RESOURCES DEVELOPWENT S0 LY % LT oz
AT DR ] O LT frogg. -5-) 29,2018 10 2004
CHY  INDUSTRIAL & COMMERCIAL BANC OF CHIMALTD 20,000,000 3, S8, X 146 USD YUMDA HOLOIHIG INVESTMENT LTD jrag. -5 2.25%20- w0 1,900, 0 S om
ATRIE 12 0 19,08 30%
CHY  INDUSTRIAL & COMMERCIAL BANC OF CHIMALTD 20,000,000 3,500, 388 &9 145 USD  THOMEAN OHLINE PAC INSURANCE (0 LTD jreg. -5-§ S0 3,700, 50493 e
TR0 3 1930- 18,07 705
CHY  INDUSTRIAL & COMMERCIAL BANK OF CHIMA LTD freg. & o0 s S, T08,08 80 ase e LA TAMILT M
| 322t 0 Es Secortia llries on & rizck sackanga ot oifer arpanieed markets: Bardn 1AM TAMALT | EE
CHY  INDUSTRIAL BANE CD LTD 34587214 01 3002 10,000,000 30, 160, T arn
CHY  JANIN COPPER CORP LTD 2795/ 22- 7000 2008 100,000 9,590, TET 80 an Total of Fortlis LA TTLHELY et
USD  LENONWD SROUP LT frag -5} 588,90 24,04 2005 0,00 5,57 S0M45 as
USDH L CHERA LT frmg. -5-) 132805 T3- 10017 200 0,000 3410 8ET PR o Cnah st Banix mrd ot brobasr: 8, S, 950 174
USD L LR LTD) frg. 4] S350 1 6P ERPETLAL 2,50000 7,905,290 1K asr
HED LN OB LTD (a5} 4 S%22-12.12 0T 2,000,000 1,BE E51 D6 a1 Cithar et snsty B, 30,75 17
USD  LONGROR SROUF HOLDINGS LT feeg. -5-) 3380720 30,m0 13008 TS o
18,04 5T Total et amshy LAIZINMSOEEL  BOOO
CHY  LLKOYANG CTTY DEVELOPMENT INVESTRENT GROUF 10,000,000 A0, 295, 8 B arn
0 LT 400 %2112 10200
LSO WEETLUAM freg. -5-] 30883010 10,2080 00,0 2400, 17058 air
CHY  WEETALLLMIICAL COMP OF CHINA LTD L4823 10,000,000 20,08, ST an
112 2078
USD  WENMETALS BOUNTEOUS FIMANCE 891 LTD freg. 5 30,m0 TSP ais
RN I0-P BUPETLIAL
USDH  WTSLEMSH U FIMANCIAL GROIUIP NG PR3- 30,m0 2,180,818 ais
1904 2009
USDH  WTSLEMSH U FIMANCIAL GROIUIP NG PR3- 0,00 8,570, B8 s
1904 204
USDH  WTSLEMSH U FIMANCIAL GROUP NG FRN/T- 0,00 SEPNOR TS
LT T ]
USD  WETLHO FINANCIAL GROUP INC FRI23-0007 2088 0,00 5,585, 518.97 s
USD  WETLEO FINANCIAL GADUP |RC FRES-7.08 2084 0,00 5§,171,378.00 as?
CHY  HANNNG METAD SROUP OO LT SA5%20- 30 02 2008 10,000,000 0,088, 16 B an
USD  HATWEST SROUF PLE FRRI0-PERPETUAL 30,m0 206K 181 90 ais
USD HIPPOR LIPE INSLRANCE OO 8 25%29-15 (0 20853 0,000 5, s E43 ar
USD OO HOLDIHES 1RG0/ 19-00. 30, 224 190,000 A E, TINSE ass
CHY  PEOPLE'S INSURANCE (D GROUP OF CHINALTD 10,000,000 30,171, ek B arn
2R D A
LSO PREEER INVESTME T ENTERPRISES PTE LTD 485525 0,00 3,579,001 10 as
1582080
USD  PREEER INVESTME T ENTERPRISES PTE LTD S.9%,25- 40,000 5 SRE 154,47 s
LT T ]
CHY  MOCPROPERTY & CASUALTY OO LTD 85520 10,000,000 0,002 AT an
2508 2080
LSO MHGAN REAL ESTATE CAMTAL LTD reg. -5} 1.45%/71- 0,0 2908, 75721 an
907 06
USD  RESONTS WORLD LAS VBIAS LLE  ILY CAPITAL IRC 0,0 5,190,954 0 ase
o -5-) ELASIS5- 27 07 30900
USD  SAMDS CHINA LTD 5751500 08 305 0,00 4,310, 30081 s
CHY  SHAAMD] YANCHANG PETROLELIM GROLW OO LTD 10,000,000 10,114, 38000 arn

The notes are an integral part of the finandal s=tements.

ATENR01011T2

Any differences in the percentage of Net Assets are the result of roundings.
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Technical Data and MNotes
Technical Diata

WValoren ISIN Management Fee Total Expense Ratio
B - Capitalisation usD ISEE4TAE  LU1ST1278610 1.40°% 1.70%
EB - Capitalisation usD ISEE4TEE  LU1571280194 0.65% 0.50%
EB - Capitafisation P 40167330 LU1TA1554424 0.65% 0.50%
IB - Capitalisation usD 3SEE4T74  LU1ST1280780 0.70% 0.59%
Fund Performance

YTD Since inception 022 2021 2020
B - Capitalisation usD -17 B7T% ] -38.58% 0.91% 50.74%
EB - Capitalisation usD -17.21% ] -38.0%% 171% 51.93%
EBJ - Capitalisation I -1147% ] -28. 5% 13.59% 44.16%
IB - Capitalisation usD -17 28% ] -38.08% 1E2% 51.B0%
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Statement of Met Assets in CNH and Fund Evolution
3112 W23
Aszets
Imvestments in securities at market value 297 018 072.29
Cash at banks and at brokers 27 069 520.82
324,087,993.11
Linbits
Provisions for sacorued expenses 1,305,040.45
1,305,040.45
Nt mssets 322,782 952.66
Fund Evolution H.12:2023 Az HAz2202
Total net assets CNH 322,782,952 66 TE4, 644,107 29 1,489, 220,829 26
Net asset value per share
B - Capitalization usD B133 9502 161.06
EB - Capitalisation UsD B85.49 103.26 166.64
EBJ - Capitalisation 113 1143775 1291215 1E,157.09
1B - Capitalisation UsD B5.00 10276 165.96
Number of shares outstanding at the end at the beginning Number of shares Number of shares
of the year of the year issued redeemed
B - Capitalization UsD 23,899.205 50,141 257 1,554.919 -27,796.971
EB - Capitalisation usD 371,E88.970 B860,952.537 110,942 232 -600,005. 769
EB - Capitalisation I 41,119.405 44.162.472 f -3,043.067
1B - Capitalisation usD 99,045.011 112 603.459 f -13,554.448

The notes are an integral part of the financial statements.
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Statement of Operations / Changes in Net Assets in CNH
For the period from
0012023 to
31122023
Net assets at the beginning of the year 764,644, 107.29
Income
Dividends [nat) 10,422 97819
Bank interest 155,855.74
Other income 36,261.96
10,619,095.89
Expenses
Management fea 4 256,520.97
Administration and Custody expenses 634,154.63
Interest and bank charges 1,955.84
Audit, control, legal, representative bank and other expenses” 025,242 44
"Taxe d'abonnement” BO,BET76.94
5,907,759.82
Met income [loss) 4,711 336.07
Realised gain [loss)
Net realised gain (loss) on sales of investments -125,220,362.60
Net realised gain (loss) on forward foreign exchange contracts -B,394.15
Net realised gain (loss) on foreign exchange -142 082 .90
-125 370,830.65
Met realised gain [loss) -120,659,503.58
change in net unrealised appreciation (depredation)
change in net unrealised appreciation [depreciation) on investments 14,340,125.47
change in net unrealised appreciation (depreciation] on foreign exchange -5,966.09
14,334, 159,38
Net increase [decrease) in net assets as a result of operations -106,325,3484.20
Subscriptions / Redemptions
SubscTiptions 85,060,522 61
Redemptions -420,605,333.04
-335,535,810.43
Net assets at the end of the year 322 TE2,952.66

The notes are an integral part of the financial statements.

* The caption represents more than 10% of total expenses. Vendors related accruals are one of the itions which resent the most.
pticn rep pe pasi repi
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Statement of Investments in Securities

Breakdown by Country Statement of Investments in Securities and Other Net Assets
" Oumntity Valustion % o net
China B4.22 papsetiuaing
Iretand 547
Hong Fong 233 Sacuritien lirted on w ttock et d {and mquity-type securfties|
Total 92 02 Sharss [and squiby-byps ssoarttiss|
HED AlA GROUFLTD 23,300 SMliE0 1Ta
A AIER EYE HOSTAL GACLI 00 LTO-A 5,284 Loz ATEAE OS2
CRH ANIOY POOIS GROUR GO LTE-A A0 Spe31T400 157
R ASTMCHEN LABORATORES TIAKIN £ LTO-A- 34,578 Apoe om0 134
Breakdown by Economic Sector A BAMKG OF CHERGEL COLTO-A- 88,418 A;soesE 1m0
CRH BAM OF HANGEHOU O LTD-A- san, 1 2,895,193 in
Consumer, Non-cyclical jo.62 CRH  BANK OF JANGEL 00 LTD-A S04, 300 2,084, 459,00 oEs
Financial 1652 CRH BAMG OF MINGSO 00 LTD-A- 288,404 A2 1B 154
= CAH BOE TECHMOLOGY SROLF 00 LTD-A- LovEED azorEmon 1S
Industrial 15.66 ChH BYD GO LTERA- S4400  0TTLI0000 5S4
Consusmer, Cyclical 10.86 HED  CHINA COMSTRUCTION BANK CORP-H- 1,0 AsmE1es 1n
= = HED M INTERNATIONAL CAPITAL COMP LTO-H- 1444 BT A8, 00 1 18
Basic Materials 6.73 CRH CHIMA MERCHANT S BANE (0 LT0-A- R 11,124, 216084 [re]
Communications 671 CRH CHIMA MERCHANT S EMERGY SHIFMG OO LTD-A 108,200 ELEETAO0 019
CAH CHIMASTATE COMSTRUCTION ENGINESRING CORPLTO-A 1,836,790 BElsOMIY 174
Technalogy au R CONTEMPORARY AMPERER TECHNOWOMGY 00 LTO-A- B4ME 0aOETM B34
Enerzy 0EL HED S0 SHIPPING EMERTY TRAMSPORTATION £ LTO-H- 2 ssmurs 1w
Tord 202 CAH BAST MAOMEY INFORMATION £0 LTD-4 187,458 2,892, 7.5 o
A FORCONN INDUSTRIAL INTERNET £0 LTD-A- 00,800 Apesmion 098
CRH INNER MOMNGOL YL | NDUSTRIAL BROUF (0 LTD-A- e LERIE 0
S HE HOLDAMS INC ACR nam 1ssE3028 0T
R IOWEICHOW MOUTA G2 LTD-5 1TETS ME0ME00 840
A LOMG!GREEN ENERGY TECHNOLODY (0 LTD-4 28434 S0 029
CAH LUNSHARE FRECIRON INDUSTRY £O LTD-A- 175,434 aodnAE0  1E7
R LUTHOL LAGIAD (D LTE-A- B EESIETE s
R MARSCEND MICROELECTROMICS (O LTE-A- 20,458 amEann 0@
HED  METUAN-E- 1648 AT PR LT T
HED MBS0 GRIUP HOLDING LTD 114,500 FRTLE TP 1m
CAH AR TECHNOLOGY 0O LTE-A- 41ES nEMSsnen o
HED  KEW DRENTAL EDUCATION & TECHROUOEY GROUF IMC 188,400 24854047 1o
A KINGEO TUOPU GROLE 0 LTD-A Frye] AmzmEon 1m
S POD HOLDINGS MC AR WM ATBALIEAE 47
CNH PING ANINELRANCE GROUP CO. OF CHINA LTO-A- 152,70 alsf000 1
CAH POLY DEVELOPMENTS & HOLDINGS BROUP 00 LTD-A- 28,0 smeson0 16
A PROYA COEMETICS CO LTE-A- s8,780 smammeon 1T
R SHANDOME HUALL HEMIEMEN CHEMICAL 0 LTD-A- 188,358 5,198,002 18
CAH SHEMZHEW MINDRAY BO-MEDICAL BLECTROMCS COLTD-A- ASS58 1440081480 447
A SIEYLAN ELECTRIC 0 LT HNME  1AMATIED AT
HED  SINOTALK HOME KON LTD 08,80 1ms4mas 0@
A SUNGROW POWER SUPPLY (0 LTD-A 14,543 LammEn AT s
HED  TECHTROMC MOUSTRES 00 LTD 2,00 Lysmras 08
R TIANCE LITHILA CORP-5 0,048 LMT AT 054
R WANHUA CHEMICAL BROUP £0 LTD-A- 120,81 aasE000 1m
CRH WL SEWSCONOUCTON DO LTD SHANSHARA- a7,m0 BISTIE00 1M
R WLLLANGTYE MBI 00 LTEA- FEx- LT T
CRH WK ARFTES £0 LT 124,85 ApeTEMSE  1m
HED  YADEA GROUF HOLDMES LTD 1688, 1080 Lamae o4
N VANTALEREM OILNELE S8 10 CES GROUP £0 LTD-A- 2600 TMAEIO0  0E
YUMMAN ALUMBILI OO LTD-5 5w ssrEmoon  1n
R THEIANE CFMOTO POWER 00 LTD-A- 13,0 PRI LW P T
HED  TOOMLION HEAVY INDUSTHY SOEME & TECHROLOGY C0 424,80 LESSEMSE 0%
LT
Shares [anz souity-tyms secaritien] F T o s T
Seciritie: IBteZ o & Mock aachangs of cifar orpanited markets. Shares (and
aquiy-typs ascurk e 2370180723 m
Total of Partisli mmLeTiEm sem
Canhut banks wnd st broker: 17,088, 570.83 T
Othar net lnbilte LA MOAS
Total nat amety NI TELMSIGS 10000

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Technical Data and Notes

Technical Data

WValoren 15N Management Fee Total Expense Ratio
B - Capitalisation uspD 589104510 LUZITIEE0674 0.90% 2.55%
BH - Capitzlisation CHF 59104512 LUZ279EE831 0.90% 268%
BH - Capitzlisation EUR 589104011 LUZ279ERETST 0.90% 2.66%
CBH - Capitzlisstion EUR 589104513 LUZ279E90094 0.90% 3.32%
DBP - Capitzlisation uspD 589106147 LUZ279E90334 ! 0.15%
EB - Capitalisation UsD 58106148 LUZ279E90417 0.45% 172%
EBH - Capitalisation CHF 589106145 LUZ279E20680 0.45% 175%
EBH - Capitalisation EUR 58106151 LUZ279E90763 0.45% 2.24%
1BH - Capitalisation CHF 58102121 LUZ279E9F3E0 0.45% 2.39%
UB - Capitalisation uspD 58102123 LUZ279E9521E 0.55% 2.06%
UBH - Capitzlisation CHF 58102124 LUZ2 7906968 0.55% 163%
UBH - Capitzlisation EUR 58102125 LUZ279697933 0.55% 1.B6%

There is no management fee applicable for "DBP” share class.

The TER excluding performance fees is 2.55% for -B- USD shares, 2.68% for -BH- CHF shares, 2.66% for -BH- EUR shares, 3.32% -CBH- EUR shares, 0.15% for -DBEP- USD
shares, 1.72% for -EB- USD shares, 1.75% for -EBH- CHF shares, 2.24% for -EBH- EUR shares, 2.39% for -IBH- CHF shares, 206% for -UB- USD shares, 1.63% for -UBH- CHF
shares, 1.B6% for -UBH- EUR shares.

Credit Suisse [Lux] Dynamic Bond Fund has been put in liguidation as of 16.09.2023.

Fund Performance

D Since inception 2022 2021
B - Capitalisation UsD -53 B1% -84.62% -1437% 1.35%
BH - Capitzlization CHF -52 45% -93.69% -16.91% 0.65%
BH - Capitzlization EUR -53.09%% -84 18% -16.52% 0ETS
CBH - Capitzlisstion EUR -53 14% B4 27% -16.91% 0.54%
DAP - Distribution UsD f ! i 207
DBP - Capitzlisation UsD -83 59% -84 33% -1316% 1.58%
EB - Capitalisation UsD -93 778 -84 55% -13 508 167%
EBH - Capitalisation CHF -82.43% -83.62% -16.48% 0.E5%
EBH - Capitalisation EUR -53 D&% -84.13% -16.08% 117%
1B - Capitalisation usoD f ! f 1.66%
1BH - Capitalisation CHF -82 45% -93.64% -16.49% 0.523%
1BH - Capitalisation EUR f ! i 1.09%
UB - Capitalisation usoD -53 TE% -B457% -14.03% 158%
UBH - Capitslisation CHF -52 43% -93.64% -16 60 0.ET%
UBH - Capitslisation EUR -53.07% -84.14% -16.23% 1.09%
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Statement of Met Assets in USD and Fund Evolution

3112 023
Aszets
Imvestments in securities at market value 459501 98
Cash at banks and at brokers 712 35547
Income receivable 2,573.66
Other assets 88 392 52

B53,223.63
Linbilities
Provisions for scorued expenses 96,501.95
Other lizbilities 26,000.12

122 502.07
Net mssets 730,631L.56
Fund Evolution 3122023 HAa22022 1220
Total net assets UsSD 734,737.68 60,218, 66927 123,900,093.34
Net asset value per share
B - Capitalisation usD 665 107.36 125.37
BH - Capitzlisation CHF 661 B7.66 105.50
BH - Capitzlisation EUR 643 23.04 11145
CBH - Capitzlisstion EUR 6.01 B7.55 105.37
DAP - Distribution usD ! ! 1.126.86
DBP - Capitzlisation UsD 7266 113441 130638
EB - Capitalisation usD 693 11132 12929
EBH - Capitalisation CHF 6.95 9182 109.54
EBH - Capitalisation EUR 668 96.49 11458
1B - Capitalisation UsD ! ! 120,04
1BH - Capitalisation CHF 703 83.15 11154
1BH - Capitalisation EUR ! ! 114 37
UB - Capitalisation usD 668 107.36 124 BB
UBH - Capitzlisation CHF 6.E7 2081 10B.EB
UBH - Capitzlisation EUR 645 8314 11119

The notes are an integral part of the finandal statements.
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Statement of Met Assets in USD and Fund Evolution

Number of shares outstanding at the end at the beginning Number of shares Number of shares

of the year of the year issued redeemed
B - Capitalization usD B.639.936 13.477.547 5,417.507 -10,255.118
BH - Capitzlisation CHF 2,623.669 4,622.363 f -1,998 694
BH - Capitzlisation EUR B,041 780 11,733.972 ) -3,692.192
CBH - Capitzlisztion EUR 508301 508.301 f !
DAP - Distribution UsD ! ! I !
DEBP - Capitzlisation usD 1,962 496 32,527.162 ) -30,564. 666
EB - Capitalisation UsD 2,350,000 18,993.196 ) -16,643.196
EBH - Capitalisation CHF 15,175.605 44 629.237 f -29.453.632
EBH - Capitalisation EUR 16,598.589 32,649.705 1,658.000 -17,708.116
IB - Capitalisation usD f ) f !
IBH - Capitalization CHF 18,352 484 18,352 484 f f
IBH - Capitalization EUR f ) f !
UB - Capitalisation UsD 6,085,594 11,852,134 ) -5,802.540
UBH - Capitzlisation CHF B.593.090 42,159.103 ) -33,166.013
UBH - Capitzlisation EUR 10,213.480 30,719 180 f -20,505.700

The notes are an integral part of the finandal statements.
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Statement of Operations / Changes in Net Assets in USD
For the period from
0012023 to
31122023
Net assets at the beginning of the year 60,218, 669.27
Income
Interest on investments in securities (net) T42,7309.20
Bank interest 41,165.97
Interest inCome on swap contracts o0, B74.07
Other income 11,207.23
804 986,47
Expenses
Administration and Custody expenses 48,512 B4
Interest and bank charges 2,651.20
Interest expense on swap contracts 253,082.70
Audit, control, legal, representative bank and other expenses* 231,058.30
"Taxe d'abonnement” 4,250.48
Amaortisation of formation expenses 48,337.11
587,901.63
Expense reimbursed or waived -50,045.62
Net expenses 528,856,001
Net income [loss) 366,130.46
Realised gain [loss)
Net realised gain (loss) on sales of investments -21,338,666.61
Net realised gain (loss) on financial futures contracts -736,200.36
Net realised gain (loss) on swap contracts -421 488.52
Net realised gain (loss) on forward foreign exchange contracts -217,799.29
Net realised gain (loss) on foreign exchange A07,063.37
-22,307,091.41
Met realised gain [loss) -21,940,960.95
change in net unrealised appreciation (depredation)
change in net unrealised appreciation [depreciation) on investments 11,557,944.12
Change in net unrealised appreciation (depreciation) on financial futures contracts -122,200.16
Change in net unrealised appreciation (depreciation) on swap contracts 479,111.21
Change in net unrealised appreciation (depreciation) on forward foreign exchange contracts 28,031.11
change in net unrealised appreciation (depreciation) on foreign exchange -246,547.17
11 696,330.11
Net increase [decrease) in net assets as a result of operations -10,244, 630,84
Subscriptions / Redemptions
Subscriptions 769,842 97
Redemptions -50,013,249.84
-40,243 ADG.8T
Net assets at the end of the year 730,631.56

The notes are an integral part of the financial statements.

* The caption represents mone than 10% of total expenses. Vendors related accruals are one of the positions which represent the most.
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Statement of Investments in Securities

Breakdown by Country

United Kingdom 6.83
Total 683
Breakdown by Economic Sector

Energy 6.83
Total 683

The notes are an integral part of the financial statements.

Any differences in the percentage of Net Assets are the result of roundings.

Statermnent of Investments in Securities and Other Net Aszets

Clumsity |
Duacription Mominsl

Valistion % of net
(I USD) et

Sacuritien lirted on § fock sschangs or ofkar onpen esd msrket: Bosds

Bosdy
CHI  GAIFACM PISC VIA GAT FIMANCE PLC jreg. -5 10000 45,5013 EEY
15,71 50.08 T

Bandy a5,30L 8 [T
lirtad on w stock othar markate: Bonds 5,501 58 [T

Total of Particlio 45,5019 (1]

Comby it bk wnd at broksrs TL1,35847 9750

Othar net Babiiten ALEEEs 4

Tofal et mmt THENLSS  LOOLOO




C5 Investrment Funds 6 » Audited Annuzl Report 2= at 31.12. 2023

Unaudited information

Page 34

Remuneration

This disclosure should be read in conjunction with the Credit Suisse Compensation
Policy ([awzilable on the Group’s website -  hitps/fwww.oredit-
suisse.com/mediz/assetsabout-usdocs four-companyour-

governance/ compensation-policy. pdf], which provides more information on the
remuneration principles and policies.

Total Remuneration CITs

At 31 December 2023 Credit Suisse Fund Management 5.A. hereafter “C5FM™ had
total assets under management of CHF 37.9bn, of which CHF 30.8bn were in LCITs.
The aggrezated gross remuneration data that follows reflects amowunts paid in

respect of performance during 2023.

Staff remuneration for the finandal year ending 31 December 2023:

CHF 4,345,067.63 made up of:
Total remuneration for the financizl year - CHF 3,751,E90U69 fixed
ending 31 December 2023 paid by C5FM to remuneration
30 beneficiaries - CHF 597 176.63 variable
remuneration

Which indludies:

Remuneration paid to Senior Management CHF 1,493, 94766

Remuneration paid to Control Functions CHF 721, 100.69

Remuneration paid to other st=ff members
whase actions have a material impact onthe | nfa(*)
risk profile of the funds managed

{*JTe aweid disclosure of r ion fig of individual employess, this
category is consofidated under cotegory “Controd Functions ™.

CHF 23,527.86, made up of:

Total remuneration for the financizl year - CHF 23,527.86 fiaed

ending 31 December 2023 paid by the UCITs remuneration

fund to 2 beneficiaries - CHF O variable
remuneration

Which includes:

Remuneration rmd to Senior Management CHF 23,527.86

Management (*]

Remuneration paid to Control Functions CHF O

Remuneration paid to other st=ff members
whase actions have a material impact onthe | CHF D
risk profile of the fund
{*) Senior Management includes the Independent Director

Fined remuneration consists of Directors fees paid to the Members of the Board,
salaries and benefits paid. Variable remuneration consists of annual bonuses paid
iin accordance with remuneration poficies, including remuneration paid directly by
the fund to the st=ff, e.g. through perfformance fiees, if any.

The annual gross amounts of fixed and wvariable remuneration have been
aggregated.

The implementation of the Compensation Policy is. at least annually, subject to
review by the Internal Audit function for compliance with the polices and
procedures for remuneration sadopted by the Board of Directors of CSFML

Delegates remuneration for the finandal year ending 31 December 2023:

Credit Suisse Fund Management 5.A. is not paying remunerstion to the ldentified
Staff of the Delegates (portfolio management or risk management activities).

CHF 1,393, 840.E0 mad of:
Total remuneration for the financizl year - CHF 1.328.380.05 = e
ending 31 December 2023 paid by the UCTTs | - ' ul1t ;
to the Delegates |portfolio management or ﬂ'IFEES_Aﬁ:L?S
. P - a5
risk management activities). Perform p

The implementation of the Compensation Policy is. at least annually, subject to
review by the Internal Audit function for compliance with the polices and
procedures for remuneration adopted by the Boand of CSFM.

During 2023, no material changes were made to the remuneration policy.



C5 Investrment Funds 6 » Audited Annuzl Report 2= at 31.12. 2023

Unaudited information [continwed) Page 35

General information in relation to Securities Financing Transaction

Sequrities Finandng Transaction Regulation |"SFTR"] introduces reporting reguirements
for securities financing transactions [“SFTs") and total return seags.

A Securities Financing Transaction |SFT) is defined as per Article 3{11) of the SFTR as:
. & repurchase freverse repurchase sgreement

. securities of commodities lending amd securities or commodities
bomowing

. & buy-sell back transaction or sel-buy back transaction, or

. a margin lending transaction

Az the Subfunds did not hold amy 5FTs as at 31 December 2023, the annual report and
audited financial statements do not include any additional disciosures.
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Rizk management

The global exposure of the Subfunds is calculated on the basis of the commitment
approach, except for Credit Suisse [Lux) Dynamic Bond Fund (in liquidation since
18.09.2023) which is calculated under the VaR approach.

] ¥aR information
The Subfund listed in the table below is following the Absolute VaR approach for

calculation of global exposure. The VaR levels reached during the year and VaR limits
are shown in the below table:

Mark=t
— Lot Average Highest Risk Reguimtary
VaR Vel ‘VaR Imterresl lirmit:
limiit

Crecit Suicoe [Lux)

Dryramic Bond Fund 05T 4 78% 7T 15.00% 20.00%
Applied caloulation standards
The following calculation standards are wsed in daily calculation of the VaR:
] Confidence intenval: 95%
] Holding period: 1 month (20 business days)
] Effective observation period: 250 days
] Data set updates: Dzily
] Calculation frequency: Dzily
] Mioded: Monte Carlo Simulation
- Leverage information

The levels of leverage reached during the financial year are shown for each Subfund
in the below table:

Expeciedleveiof | Lastysar | Lastysar | Lastyear
Subdund leverage - lowest aversze highest
Frospedus Jerereg Jerereg Jerereg

‘Crecit Suizse [Lux) Dynamic

[Bonid Fund i-8 1.33 4.96 13.36

In ccordance with the regulatory reguirements the leversge is calculated by way of
the sum-of-notionals approach. Leversge from option investments is assessed on &
deltz-adjusted basis. The level of leverage may vary over time depending on the
extent the Subfund deploys derivative instruments for investments or hedging
purposes and due to the effect that a change in the underlying price can have on the
deltz of an option. The sum-of-notionals approach takes into aoccount the shsolute
value of notionals of all financial derivative instruments used by the Subfund.
Accordingly the level of leverage is an indicator of the intensity of the use of
financial derivative instruments within the Subfund and is not an indicator of the
investment risks in relation to those dervatives because the sum-of-notionals
approach does not take into aocoount any netting or hedging effects. Derivatives
used to offset the risks linked to other transactions are contributing to an increase
of the leverage determined via the sum-of-notionals method. In order to achieve the
investment objective, the Investment Manager may invest extensively in derivative
instruments. These instruments often have large notional amounts relative to the
Subfund’s total net assets, although both the duration and the wvolatility of the
instruments may be relatively small and leversge exposures can even cancel each
other out. In particular, exchange-traded option structures that combine multiple
strategy begs are an instrument used to diversify the Subfund’s risk. These
investments are structured to have limited risk while at the same time wsually
invohee large notional amounts. A higher sum-of-notional value results in a higher
leverage factor, sithough the Subfund may have relatively small price sensitivities
measured on a duration-adjusted basis. In other words, high notional values of these
financial instruments in many cases result in less wolatile returns than lower notional
values on more volatile financial instruments and, consequently, the leverage
calculated in such a way i not an adeguate indication of the actual level of
investment risk within the Subfund. For further indication of the owersll risk of the
Subfund, the investor should refer to the information in the KID.
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Tr

p cy of the pr tion of envi | or sodal characteristics and of sustainable investments

ANNEX IV
Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Credit Suisse (Lux) China Legal entity identifier: 222100THRGTFHIXVEVS0
Sustainable Advantage Equity Fund
investment means
an investment in an Environmental and/or social characteristics

economic activity

that contributes to
e Did this financial product have a sustainable investment objective?

social objective,

provided that the oo [ VYes ® E| No
investment does not . . .
e I:l It made sustainable IE' It promoted Environmental/Social (E/S)
alf environmental or investments with an characteristics
51:1:ial obiective and environmental objective: _% and while it did not have as its objective a

! _ ) o sustainable investment, it had a proportion of
that the investee D In economic activities that 12.02% of sustainable investments
companies follow qualify as environmentally '
good governance sustainable under the EU |:| with an environmental objective in economic
IR Taxonomy activities that qualify as environmentally

The EU Taxonomy is

sustainable under the EU Taxonomy

a classification D in economic activities that do E with an environmental objective in economic
system laid down in not qualify as environmentally activities that do not qualify as

Regulation (EU) sustainable under the EU environmentally sustainable under the EU
2020/852 Taxonomy Taxonomy

establishing a list of E with a social objective

environmentally

sustainable D It made sustainable investments D It promoted E/fS characteristics, but did not
economic activities. with a social objective: % make any sustainable investments
That Regulation does

not lay down a list of
socially sustainable
economic activities.

Sustainable

investments with an

environmental

objective might be

aligned with the

Taxonomy or not.

Sustainability

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

indicators measure

how the

environmental or
social characteristics
promoted by the

This Subfund promotes environmental, social and governance (ESG) characteristics {within the meaning of Art. 8 of
Regulation (EU) 2019/2088).

The Management Company and the Investment Manager applied the Credit Suisse Asset Management [CSAM)
Sustainable Investing Policy to this Subfund.

financial product are This Subfund promoted the following environmental and secial characteristics:

attained.

- to invest into companies that comply with international treaties on controversial weapons (norms-based
exclusions on direct investments)
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- not to invest into companies that derive more than 5% of their revenue from conventional weapons and
firearms, tobacco production, gambling, or adult entertainment [values-based exclusions on direct
investments)

- not to invest into companies that derive more than 20% of their revenue from tobacoo distribution,
conventional weapons support systems or coal [i.e., coal mining and coal-based electricity generation) (values-
based exclusions on direct investments)

- adherence to, and conducting business activities in accordance with, international norms such as the “United

MNations Global Compact Principles” (UNGC) (business-conduct exclusions on direct investments)

- higher exposure to investments that have better E5G profile and fewer ESG controversies over their
investment cycle (ESG Integration)

- contribution to good governance and sustainable practices through proxy voting and engagement with
investee companies in line with CSAM's Sustainable Investing Policy [Active Ownership)

Engagement at C5AM is cammied out in line with our fiduciary duty. For this sub-fund the centralized Active Ownership
team worked together with the Investment Manager, to best address cultural and language barriers during the
engagement interactions. For the reference period from 01.01.2023—-31.12 2023, the Investment Manager engaged
directly with investee companies via management meetings and dialogues to discuss topics on company fundamentals
and operations, corporate governance, and environmental and social factors material to the business. In addition to the
engagement interactions carried out by the Investment Manager, the centralized Active Ownership team engaged with
issuers of underlying assets in this sub-fund on topics of biediversity. More information about the engagement activities
and the most current active ownership report of C5AM can be found online at: www.credit-suisse.comfesg.

The extent to which the environmental and/or social characteristics were met is measured by the sustainability indicators

shown below.

Derivatives were not used to attain the environmental or secial characteristics.

Please find further information on E5G Integration, E3G Exclusions and Active Ownership below in the question “What
actions have been taken to meet the environmental and/or social characteristics during the reference period?” and online

at www.credit-suisse.com/esg.

How did the sustainability indicators perform?

The table below shows the output of the Sustainability Indicators applicable to this Subfund as of 31.12.2023.
While the sustainability indicators have been monitored continuously during the reference period, the data
below does not represent an average for the reference period.

More information about the data sources and applied methodologies for each Sustainability Indicator can be
found cnline at: www.credit-suisse.com/esg.

Sustainability Indicator® Portfolio Indicator Qutput
ESG Rating AAA:D.42%, Investment exposure by E5G Rating:
AA10012%, AAA (highest): 0—100%
A 14.44%, AA: 0-100%
BBB: B.85%, Az 0-100%
BB: 13.65%, BBB: 0—100%
B: 38.20%, BB: 0—100%
CCC: 5.39%, B: 0—100%

Not ratable®*: 8.50%,
No data coverage**: 0.43%

CCC (lowest): 0—100%

Environmental pillar score

448

Portfolio aggregate environmental pillar
SOO0ME:
1 {lowest) — 10 [highest)

Social pillar score 432 Portfolio aggregate social pillar score:
1 {lowest) — 10 (highest)
Governance pillar score 436 Portfolio aggregate governance pillar
SOO0ME:
1 (lowest] — 10 [highest)
ESG controversy flag Green: 70.75%, Investment exposure by ESG controversy
Yellow: 17.16%, flag:
Orange: 3.16%, Green: 0—100%
Red: 0.00%, Yellow: 0—100%
Not ratable®*: 8.50%, Orange: 0—100%
No data coverage**: 0.43% Red: 0—100%

CSAM E5G exclusions***

Pre- and post-trade checks are
in place to detect investments
that breach the E5G
exclusions. Any detected
breach is escalated and
remedied.

This indicator reflects that the portfolio
complied with the applicable E5G
exclusions as described in the exclusion
section of the website [during the entire
reference period, C5AM adhered to ESG
exclusion criteria, as stated in the C5AM
Sustainable Investing Policy).
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* None of the Sustainability Indicators were subject to an assurance provided by an guditor or a review by a

third party.

** These categories can show a negative value. This can be coused by negative committed cash positions and
the use of certain types of derivatives (such as FX or OTC Collateral) due to trode settlement timing.

*** Note that the amount of investments thot were restricted due to the E5G exclusions depend on the
investable universe of the Subfund.

..and compared to previous periods?

The table below presents data from previous reference periods. The data may differ compared to previously
published reports as the most recently available data was taken into account, as the data provider(s) may have
retroactively updated some figures. While the sustainability indicators have been monitored continuoushy
during the reference pericds, the data below does not represent an average for the reference period.

More information about the data sources and applied methodologies for each Sustainability Indicator can be
found cnline at: www.credit-suisse.com/esg.

Sustainability Indicator® Portfolio Indicator Qutput
ESG Rating AAA: 0.D0%, Investment exposure by E5G Rating:
AA T.19%, AAA (highest): 0—100%
Az 5.51%, AA: 0-100%
BBB: 17.13%, Az 0-100%
BB: 23.25%, BBB: 0—100%
B: 33.04%, BB: 0—100%
CCC: 4.89%, B: 0—100%

Mot ratable**: 3.38%,
No data coverage**: 1.61%

CCC (lowest): 0—100%

Environmental pillar score

461

Portfolic aggregate environmental pillar
SOO0ME:
1 {lowest) — 10 [highest)

Social pillar score 386 Portfolio aggregate social pillar score:
1 (lowest] — 10 {h'ﬁhﬁt]
Governance pillar score 430 Portfolio aggregate governance pillar
SOO0ME:
1 {lowest) — 10 (highest)
ESG controversy flag Green: 76.67%, Investment exposure by ESG controversy
Yellow: 13.16%, flag:
Orange: 3.29%, Green: 0—100%
Red: 1.89%, Yellow: 0—100%
Not ratable**: 3.38%, Orange: 0—100%
No data coverage**: 1.61% Red: 0—100%

CSAM E5G exclusions***

Pre- and post-trade checks are
in place to detect investments
that breach the E5G
exclusions. Any detected
breach is escalated and
remedied.

This indicator reflects that the portfolio
complied with the applicable E5G
exclusions as described in the exclusion
section of the website [during the entire
reference period, C5AM adhered to ESG
exclusion criteria, as stated in the CSAM
Sustainable Investing Policy).

* None of the Sustainability Indicators were subject to an assurance provided by an guditor or a review by a

third party.

** These categories can show a negative value. This can be coused by negative committed cash positions and
the use of certain types of derivatives (such as FX or OTC Collateral) due to trode settlement timing.

*** Note that the amount of investments thot were restricted due to the E5G exdusions depend on the
investable universe of the Subfund.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to

such objectives?

Although this Subfund did not target any minimum proportion of sustainable investment, at the end of the

reference period, the sustainable investments contributed to the following Environmental and Social objectives:

- Inwestments that generated at least 50% of their revenues from products and services that contributed
to an environmental objective (e.g. alternative energy, carbon & energy efficiency, green building,
sustainable water, pollution prevention, sustainable agriculture etc.)

- Inwestments that generated at least 50% of their revenues from products and services that contribute
to a social chjective (e.g. nutrition, disease treatments, sanitation, affordable real estate, SME finance,
education, connectivity etc.)
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Principal adverse
impacts are the
most significant
negative impacts of
investment decisions
on sustainability
factors relating to
environmenital,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

The above criteria were assessed using a quantitative methodology. If there had not been an output from the
gquantitative assessment (e.g. in the case of missing quantitative ESG data), investments were submitted for
confirmation in a case-by-case approach based on a proprietary assessment of the criteria. A central Credit Suisse
committee approved such submissions.

How did the sustainable investments that the financial product partially made
not cause significant harm to any environmental or social sustainable investment

objective?

This Subfund did not target any minimum proportion of sustainable investments. C5AM considered various
indicators linked to principal adverse impacts on sustainability factors (PAl Indicators) and further indicators from
s exclusion framework to assess whether sustainable investments caused significant harm to any environmental
or social investment objective.

How were the indicators for adverse impacts on sustainability factors taken
into account?

During the reference period, the PAI Indicators applied by CSAM to identify investments which qualify as
5FDR Sustainable Investments in line with C5 5FDR Sustainable Investment Methodology included a set of
criteria and thresholds to determine if an investmnent passed the DNSH condition as follows:

Inwestments must not:

1. have a significant negative contribution to dimate change. This criterion makes use of an
indicator that flags the biggest emitters of greenhouse gas globally and relates to PAI L, 2, 3
and 15.

2. be subject to norms, values and business conduct exclusions and other investment restrictions
which address PAl 4, 10, 14 and 16.

3.  besubject to severe ESG controversies which address PAI 7 and 10 where applicable.

4. be strongly lagging its industry peers in overall ESG performance. This criterion has been
applied to cover the remainder of the PAIl to the extent possible.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Sustainable Investments were aligned with the ‘OECD Guidelines for Multinational Enterprises’ and the
‘UN Guiding Principles on Business and Human Rights'. The alignment was assessed through the C5
business conduct framework as part of the C5 ESG Exclusion framework. Companies that exhibit severe
weaknesses in business conduct, particularly with regard to breaches of the ‘United Nations Global
Compact Principles’ (UNGC) and companies placed on the watchlist, but with no immediate exclusion,
were flagged not to be considered 5FDR Sustainable Investments due to DNSH.

The EU Taxonomy sets out @ “do not significant harm® principle by which Taxonomy-aligned investments
shouwld not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underhying the fimancial product
that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financal product do not take imto account the EU
criteria for environmentally sustainable economic activities.

Any other sustainagble investments must also not significantly harm any environmental or social
ohjectives.
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How did this financial product consider principal adverse impacts on sustainability
“ factors?

The following table provides the exposure to all mandatory PAI from the Commissicn Delegated Regulation (EU)
2022/1288. The Adverse Sustainability Indicator/Metric values are calculated as an asset weighted average based on
quarterty data representing the reference period from 01.01.2023-31.12 2023

Please note that CSAM may choose or may not be able to consider andfor mitigate all of the herein reported PAI given
the Subfund’s investment strategy, asset class or the availability of reliable data. Consideration of PAl may be subject to
change given evolving data availability and quality. Please refer to the EET for the most recent overview of which PAI are
considered at Subfund level.

Please find further information on C5AM PAl Framework online at www._credit-suisse.com/esg.

Data Coverage (%)
Adverse Sustainability Indicator / Metric Impact * Eligible Assets (%) ** b
Indicators applicable to investments in investee companies
CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS
GHG Emissions

1. GHG emissions Scope 1 (in metric tons) 3'108.80 9443 9291
1. GHG emissions Scope 2 (in metric tons) 1'756.85 94.43 52.91
1. GHG emissions Scope 3 (in metric tons) 16'133.91 54.43 52.91
1. GHG emissions Total (in metric tons) 21'094 69 94.43 52.91

2. Carbon footprint (Scope 1,2 and 3 in
metric tons per EUR million invested)
3. GHG intensity of investee companies
[Scope 1,2, and 2 in metric tons per EUR 801.36 9443 9291
million revenue)

278.17 5443 5251

4. Exposure to companies active in the

1383 54.43 5251
fossil fuel sector (in percent) ****

5. Share of nonrenewable energy
consumption and production (in percent)
6.A. Energy consumption intensity per
high impact climate sector - NACE A (in 0,00 54.43 34.05
GWh per EUR million revenus) *****

2395 5443 25.50

6.B. Energy consumption intensity per
high impact climate sector - NACE B (in 0,00 54.43 0.00
GWh per EUR million revenue) *****

6.C. Energy consumption intensity per

high impact climate sector - NACE C {in 0.59 5443 34.05
GWh per EUR million revenue) *****

6.0. Energy consumption intensity per

high impact climate sector - NACE D {in 0,00 54.43 0.00
GWh per EUR million revenus) *****

6.E. Energy consumption intensity per

high impact climate sector - NACE E (in 0,00 54.43 0.00
GWh per EUR million revenue) *****

6.F. Energy consumption intensity per

high impact climate sector - NACE F (in 0,00 54.43 34.05
GWh per EUR million revenue) *****

6.G. Energy consumption intensity per

high impact climate sector - NACE G (in 0,00 54.43 34.05
GWh per EUR million revenus) *****

6.H. Energy consumption intensity per

high impact climate sector - NACE H (in 0,09 54.43 34.05
GWh per EUR million revenue) *****

6.L. Energy consumption intensity per

high impact climate sector - NACE L {in 0,00 54.43 34.05
GWh per EUR million revenue) *****

Biodiversity

7. Activities negatively affecting
biediversity sensitive areas {in percent)
Water

0.00 5443 5251

8. Emissions to water (in metric tons, per
million EUR invested)
Waste

0.00 5443 1454

9. Hazardous waste ratio (in metric tons,

011 54.43 23.40
per million EUR invested)

S0CIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS
Sociol ond employee matters
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10. Violations of UN Global Compact
principles and QECD Guidelines for
Multinational Enterprises (in percent)

108

5443

5251

11. Lack of processes and compliance
mechanizms to monitor compliance with
UN Global Compact principles and OECD
Guidelines for Multinational Enterprises
(in percent)

86.13

5443

5251

12. Unadjusted gender pay gap (in
percent of male gross eamings)

0.06

5443

035

13. Board gender diversity [female board
members, expressed as a percentage of
all board members)

14.16

5443

5251

14. Exposure to controversial weapons
[antipersonnel mines, cluster munitions,
chemical weapons and biclogical
weapons) (in percent)

0.00

5443

5251

Indicators applicable to investments in sovereigns and supranationals

Enwironmental

15. GHG intensity (Scope 1, 2, and 3 in
metric tons per EUR million GDF)

0.00

0.00

0.00

Social

1&. Investee countries subject to social
viclations (absolute)

0.00

0.00

16. Investee countries subject to social
viclations {relative)

0.00

0.00

0.00

Indicators applicable to investments in real estate assets

Fossil fuels

17. Exposure to fossil fuels through real
estate assets (in percent)

n/a

0.00

0.00

Energy efficiency

18. Exposure to energy-inefficient real
estate assets (in percent)

n/a

0.00

0.00

* Impact: The value represents non-normalized portfolio level exposure to a given PAI indicator. This means that the

PAI vaolues use the octual weights of portfolio exposures.

** Eligible Assets: Percentage of AUM of the entire portfolio (including cash) for which the PAl is applicable. As an
exagmple, government bonds held by the Subfund connot be measured against PA! indicotors applicable to an investee

COMpany.

*** Data coverage: Percentage of AUM of the entire portfolic for which PAl indicator data is available.

*+#** Flags the companies with exposure to fossil fuels related activities, including extraction, processing, storage and

transportation of fossil fuels.

*+##*4 The coverage of the PAl & are limited to the 9 high impact climate sectors defined by SFDR.
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. What were the top investments of this financial product?
==
The list includes the Largest investments * NACE Sector code % Assets  Country
mveglfme_nis KWEICHOW MOUTAI LTD A €. Manufacturing 534 China
constituting the
. G. Wholesale and retail trade; repai
greatest proportion PDD HOLDINGS ADS INC Bame ANC rELalirace, repair 547 China
. of motor wehicles and motorcydes
of investments of
the finandial product i['::TZHE" MINDRAY BI0-MEDICAL €. Manufacturing 444 China
during the reference
pEfiﬂd which is: SIEYUAMN ELECTRIC LTD A C. Manufacturing 384 China
CHINA MERCHANTS BANK LTD A K. Financial and insurance activities 343 China
31.12.2023
LUZHOU LAD JIAD LTD A €. Manufacturing 337 China
BYD LTD A €. Manufacturing 332 China
NARI TECHNOLOGY LTD A 1. Information and communication 326 China
CONTEMPORARY AMPEREX
€. Manufacturi 323 Chi
TECHNOLOGY LT anuiaciuring na
MEW ORIENTAL EDUCATION &
P. Educati 291 Chi
TECHNOLOG o na
WANHUA CHEMICAL GROUP LTD A €. Manufacturing 287 China
M. Professional, scientific and .
WUXI APPTECLTD A hnical activities 279 China
CHINA STATE CONSTRUCTION ENGINEERI  F. Construction 272 China

* Look-through enabled where possible, excl. cash and derivatives. Portfolio Exposure as of 31.12 2023. It does not
represent an average for the reference period.
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- What was the proportion of sustainability-related investments?
Asset allocation What was the asset allocation?
describes the share
of investments in
specific assets.

#1A Sustainable

#1B Other E/S

Investmants characteristics

—L #2 Other

#1 Aligned with EfS characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which were neither aligned with the
environmental or social characteristics, nor qualified as sustainable imwestments.

Please refer to the section “What investments were included under “other”, what was their purpose and were
there any minimum environmental or socal safeguards?™ for further information.

The category #1 Aligned with EfS characteristics covers:
L The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

L The sub-category #1B Other EfS characteristics covers investments aligned with the environmental or
social characteristics that did not qualify as sustainable investments.

The proportion of investments used to meet the environmental or social characteristics promoted by this Subfund
[category #1 above) was 91.07% of its total net assets.

Within this category the Subfund held a proportion of 12.02% of its total net assets in sustainable
investments [category #1A above) and a proportion of 79.05% of its total net assets in other E/S
characteristics {category #1B above).

The proportion of investments held by the Subfund in "Other" (category #2 above) was 8.93% of its total net
assets.

The data is valid as of 31.12.2023. it does not represent an average for the reference period.

In which economic sectors were the investments made?

Subfund Sectoral Exposure

MNACE Sector Code * Portfolio Exposure **
C. Manufacturing 53.22%
F. Construction 4.32%
G. Wholesale and retail trade; repair of motor vehicles and motorcycles 7.17%
H. Transportation and storage 1. 89%
). Information and communication 3.26%
K. Financial and insurance activities 14 85%
L. Real estate activities 0.79%
M. Professional, scientific and technical activities 2.79%
P. Education 2.91%
0. Human health and social work activities 0.32%

Others B8.50%
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limita-tions
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include com-
prehensive safety
and waste manage-
ment rules.

Enabling activities
directly enable other
activities to make a
substantial contri-
bution to an

* Please note that the NACE sector allocation is not used in the Subfund’s investment strategy. It is provided for
disclosure purposes only. For example, the Subfund’s investment strotegy makes use of company’s revenue
exposure in occordance with CRAM's E5G Exclusion framework and does not exclude companies bosed on their
NACE sector allocation.

** Portfolio Exposure as of 31.12 2023, It does not represent an average for the reference period. The “Others”
category can show a negative value. This can be coused by negative committed cash positions and the use af
certain types of derivatives (such as FX or OTC Collateral] due to trade settlement timing.

Subfund Exposure to Fossil Fuels Sub-Sectors

MNACE Sector Code * MNACE name Portfolio Exposure **
B5.1.0 Mining of hard coal 0.00%:
B5.2.0 Mining of lignite 0.00%
B6.1.0 Extraction of crude petroleum 0.00%
B6.2.0 Extraction of natural gas 0.00%
B9.1.0 Support activities for petroleum 0.00%

and natural gas extraction
Manufacture of refined petrolewm

C1%.2.0 0.00%
products

03521 Manufacture of gas 0.00%
Distribution of gaseous fuels

03522 0.00%
through mains

03523 Trade of gas through mains 0.00%

4671 Wholesale of solid, liquid and 0.

Egaseous fuels and related products

* Please note that the NACE sector allocation is not used in the Subfund’s investment strategy. It is provided for
disclosure purposes only. For example, the Subfund’s investment strotegy makes use of company’s revenue
exposure in occordance with CRAM's E5G Exclusion framework and does not exclude companies bosed on their
NACE sector allocation.

** Portfolio Exposure as of 31.12 2023, It does not represent an average for the reference period.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Asof 31.12.2023, the Subfund reports 0.00% exposure to sustainable investments with an environmental objective
aligned with the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy'?

o -
D In fossil gas D In nuclear energy
1

! sl gas andor nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate
change ["climate change mitigation") and do no significant harm to any EU Taxonomy objective - see explanatory note in the
left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are
laid down in Commission Delegated Regulation (EU) 2022/1214.
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environ-mental
objective.

Transitional activi-
ties are activities for
which low-carbon al-
ternatives are not
yet available and
among others have
green-house gas
emission levels
corresponding to the
best perfor-mance.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover reflecting
the share of revenue
from green activities
of investee
companies.

- capital
expenditure (CapEx)
showing the green
investments made
by investee
companies, e.g., for
a transition to a
green economy.

- operational
expenditure

(OpEx) reflecting
green operational
activities of investee
companies,

The graphs below show in green the percentage of investments that were aligned with the EU Toxonomy. As there is
no appropriate methodology to determine the taxonomy-alignment of sovereign bonds®, the first graph shows the
Taxonomy alignment in relotion to oll the investments of the financial product including sovereign bonds, while the
second graph shows the Toxonomy alignment only in relation to the investments of the finoncial product other than
sowvereign bonds.

1. Taxonomy-alignment of investments

2. Taxonomy-alignment of investments

including sovereign bonds* excluding sovereign bonds®
Tumavar 100 Turnowvar 100
CapEx 100 CapEx 100
OpEx 100 OpEx 100
a 50 100 L] 50 100

Tacnomy-aligned: Fossll gas
Tazoncmy-aligned: Mudsar
Taxonomy-aligned (no gas and nuolsary
Mo Tancesvy-alignid

Taxanamy-algnad: Fassl gas
Tazanamy-abgned: Muaclear
Taxonomy-algned (no gas and raclear)
Man Taxonomy-akgnad

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

The Subfund’s reported EU Taxonomy alignment was not subject to assurance or review by a third party.

What was the share of investments made in transitional and enabling activities?

Of the 0.00% of sustainable investments with an environmental objective aligned with the EU Taxonomy as of
31.12.2023, 0.00% were made in transitional activities and 0.00% in enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

During the previous reference period the percentage of investments that were aligned with the EU Taxonomy
were 0.00% as of 31.12.2022.
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ra

ra
are

sustainable
imvestments with an
environmental
objective that do not
take into account
the criteria for
environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

What was the share of sustainable investments with an environmental objective
not aligned with the EU Taxonomy?

Asof 31.12.2023, 7.55% of the Subfund's investments were made into sustainable investments with an environmental
objective that was not aligned with the EU Taxonomy.

What was the share of socially sustainable investments?

Asof 31.12 2023, 4. 47% of the Subfund's investments were made into socially sustainable investments.

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

As of 31.12 2023, 8.93% of the Subfund's investments were made into “other”.

Investments such as cash, derivatives and structured products may have fallen under "other” since such instruments did
not contribute to the EfS characteristics of this Subfund. More information about the portfolio exposure to such
investments can be found in the financial section of this annual report. Such investments did not have minimum
environmental or social safeguards. They may have been used as efficient portfolio management tools, for cash
management, for hedging purposes, or as an additional source of return.

Additionally, investments may hawve fallen under "other" if insufficient E5G-related information was available. This applied
in particular to asset classes for which ESG Factors were insufficiently defined or insufficient ESG related information was
available. Where possible, minimum envirenmental or social safeguards have been applied to these underlying securities
by ensuring that CSAM ESG exclusions were adhered to.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

To attain the environmental or social characteristics promoted by this Subfund, this Subfund applied E5G Exclusions, E5G
Integration and Active Ownership.

This 5ubfund excluded investments in companies of the following three categories:
- Morms-based Exclusions

This 5ubfund excluded companies that failed to comply with intermational treaties on controversial weapons such as the
Convention on Cluster Munitions, the Chemical Weapons Convention, the Biclogical Weapons Convention, the Treaty on
the Non-Proliferation of Nudear Weapons (MPT). In addition, it excluded companies that are recommended for exclusions
by the Swiss Association for Responsible Investments (SVVE-ASIR) in respect to APM (anti-personnel mines), cluster
munitions and nuclear weapons (outside of NPT).

- Values-based Exclusions

This 5ubfund excluded companies that derived more than 5% of their revenue from conventional weapons and firearms,
tobacco production, gambling, or adult entertainment. it excduded companies that derived more than 20% of their
revenue from tobacoo distribution and conventional weapons support systems and services. In addition, a revenue limit
of 20% applied to investments in coal (coal mining and coal-based electricity generation).

- Business-conduct Exclusions

Companies found to systematically violate intermational norms, where the breaches were particularly severe, or where
management was not open to implement necessary reforms, were placed on a watch list, and may have been excluded
from the Credit Suisse-wide investment universe. This process was governed by a dedicated committee that maintained
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the list of excluded companies and was responsible for ensuring that the list is communicated to investment teams in a
timely manner.

- Restrictions related to LuxFLAG ESG label

To comply with the LuxFLAG E5G label, this Subfund excluded additionally the following companies from the investment
universe:

o Tobacoo, tobacco-related products and supporting services: Companies that derive more than 5%
of their annual revenue from production and all companies that derive more than 15% of their
annual revenue from sales and distribution are exduded.

E5SG Factors were integrated into the investment process in the following four main steps:
- Identification of material ESG Factors

First, the Investment Manager used materiality frameworks to identify those ESG Factors that are relevant to the
investment strategy. Materiality frameworks are concepts that help to identify sustainability-related issues and
opportunities that are likely to affect the financial condition or operating performance of companies within an industry.
Material factors have been furthermore assessed based on the Subfund’s sector and geographical exposure. Second, the
Investment Manager pricritized the material factors that were most relevant to the subsequent investment decisions
based on the portfolio’s current market exposure.

- E5SG security analysis
Based on the identified material E5G Factors, the Investment Manager performed security research across the Subfund’s
investment universe. The Investment Manager made use of E5G ratings from third-party service providers and combined
them with C5AM’s proprietary analyses and information. These included, e.g. ESG related news, E5G ratings and scores,
E5G-related controversies, and ESG trends.
The E5G data are fully integrated in the portfolio management software. The CSAM sustainable investing team may offer
additional support, where needed, and advise on access to other E5G data providers. The outcome of the ESG analysis of
individual securities, combined with financial research, enabled the Investment Managers to make ESG-adjusted
risk/return assessments. This enabled the Investment Manager to compare securities on an ESG-adjusted basis and to
evaluate whether to keep certain securities in the portfolio or to sell them during the security selection and portfolio
implementation stage. The E5G security analysis has been updated periodically.

- Security selection and portfolio implementation

Based on the identified material ESG Factors and the E5G-adjusted security analysis, the Investment Manager constructed
a portfolio in accordance with the Subfund’s investment process and principles. The E5G-adjusted security analysis
combined with portfolio construction considerations has been used to determine appropriate portfolio weights that
reflected the ESG-adjusted risk/return profile of the analyzed securities.

The research process might make use of dedicated ESG qguestionnaires with potential follow-up meetings with investee
companies in case incomplete data is available from third-party E5G data providers.

- Portfolic monitoring
The Investment Manager monitored the ESG Factors periedically to detect significant changes in the ESG Factors of the

underlying securities. They regularly reassessed the portfolio, taking into consideration financial and E5G metrics, and
consequently decided whether to increase or decrease positions in the portfolio.

- Engagement
For the reference period from 01.01.2023—31.12 2023, the Investment Manager engaged directly with investee
companies via management meetings and dialogues to discuss topics on company fundamentals and operations,
corporate governance, and environmental and social factors material to the business. In addition to the engagement
interactions carried out by the Investment Manager, the centralized Active Ownership team engaged with issuers of
underhying assets in this sub-fund on topics of biediversity. In addition to the engagement interactions carried out by the

Investment Manager, the centralized Active Ownership team did not engage with issuers of underlying assets in this sub-
fund.

- Prosxy Voting
Voting rights have been exercised for investee companies which have met the criteria for Proxy Voting as explained at
www credit-suisse_.comesg
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Reference
benchmarks are
indexes to measure
whether the
financial product
attains the
environmental or
social characteristics
that they promote.

How did this financial product perform compared to the reference benchmark?

A

The Subfund did not use a reference benchmark for the purpose of attaining the environmental and/or social
characteristics.

How does the reference benchmark differ from a broad market index?

Not applicable.

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the environmental
or social characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?

Not applicable.

How did this financial product perform compared with the broad market index?

Not applicable.
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M5CI Disclaimer

Certzin information 82023 M5C] E3G Research LLC. Reproduced by permission. Although Credit Suisse Group AG andfor its affiliates information providers, incuding
without limitation, M5Cl E5G Research LLC and its affiliates (the “ESG Parties”), obtzin information from sources they consider relizble, none of the E3G Parties warrants
or guarsntees the originality, acouracy andfor completeness, of any data herein and expressly disclaim all express or implied warranties, indueding those of
mernchantability and fitness for 2 particular purpose. None of the ESG Parties shall have any liability for any ermors or omissions in connection with any dats herein, or any
liability for any direct, indirect, spedial, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

MNACE Source
Eurostat
ESG Notes

The figures contained in this section are not sudited. Where Emvironmentzl, Social and Governance |“E3G”) refated information, statements and scorings are made in this
report, Credit Suisse Group AG andfor its affiliates (hereafter “C5™) may have, partially or entirely, relied on publidy available information, internally developed data
and/or information obtzined from other third-party sources which €5 believes to be refiable. C5 ability to verify such objectives may be limited by the reliability of the
data available in respect of the underlying assets and the stztus of the regulations in relation to tracking and providing such data. €5 has not independently verified amy
information obtained from these public and third-party sources and cannot make any representations or warranties 2 to its accuracy, completeness, or reliability. It is
possible that the dats from ESG datz providers may be incorrect, unavailable, or not fully updated. This is especially true where C3 has limited access to data from
external parties reganding the underlying elements of an investment, for example due to a3 lack of look-through dats. Such data gaps could result in an incorrect
assessment of a sustainability practice andfor related sustzinability risks and opportunities. C5 cannot make any guarantee about the content or completeness of such
E5SG disclosures, which remain subject to change and cannot be relied wpon. In particular, €5 shall not be lizble for any ermors or omissions in connection with any ESG
data herein, or for any direct, indirect, special, punitive, consequential or any other damages (including lost profits). In the absence of 3 standardized, industry wide ESG
classification system, €5 has developed its own E3G framework (the “C3 Sustainable Investment Framework™ ). Therefore, investors should note that the E3G classification
of the Subfunds reflect C5° opinion and is based on the C5 Sustzinable Imvestment Framework which classification may vary from the dassification made by thind parties.
The fact that a Subfund follows the C5 Sustzinable Investment Framework does not necessarily mean that it meets the investors oversll investment objectives, nor their
sustainability preferences. Given that sus@inability regulation and guidefines are still developing, C5 may need to review certain E5G classifications/descriptions as
industry practices change and as more regulatory guidance becomes available. The E5G-performance of a portfolio might also differ from its financial performance and €5
cannot make any representation a5 to the correlation between financizl and E56 performance. Sustainability-related practices also differ by region, industry and ESG
issue and are continually evolving. Consequently, sustzinability-related practices may change over time. Similarly, new local sustzinability reguirements may result in
additional compliance costs, disdlosure obligations or other restrictions on the Subfunds. C5 view on the appropriate classifiation may also evolve over time, including in
response to regulatory guidance or changes in industry approach to dassification. A change to the relevant classification may require further actions to be tzken, e.g.
further disclosures or new processes to capture dats which may lead to additional costs.
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