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PGIM Funds Plc

Directors’ Report and Statement of Directors’ Responsibilities
for the financial year ended 30 June 2022

The Directors present to the Shareholders their annual report together with the audited financial statements (the “Financial Statements”) of PGIM
Funds Plc (the “Company”) for the financial year ended 30 June 2022.

The Company is incorporated as an Irish open-ended umbrella investment company with segregated liability between Sub-Funds (the “Sub-
Funds”). The Company is authorised by the Central Bank of Ireland (the “Central Bank”) as a UCITS (Undertaking for Collective Investment in
Transferable Securities) pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations,
2011 (as amended) and Central Bank (Supervision and Enforcement) Act, 2013 (Section 48(1)) (Undertakings for Collective Investment in
Transferable Securities) Regulations 2019 (the “Central Bank UCITS Regulations”). The registered office of the Company is Second Floor,
5 Earlsfort Terrace, Dublin D02 CK83, Ireland.

The Articles of Association of the Company (“the Articles of Association”) provides that the Company, with the prior approval of the Central Bank,
may offer separate Sub-Funds, the investment policies and objectives for which shall be outlined in the relevant Supplement, together with details
of the initial offer year, the initial subscription price for each share and such other relevant. Each Sub-Fund will have a distinct portfolio of
investments. The Company has obtained the approval of the Central Bank for the establishment of the following Sub-Funds:

Sub-Fund

PGIM US Corporate Bond Fund

PGIM Emerging Market Corporate ESG Bond Fund
PGIM European High Yield Bond Fund

PGIM Emerging Market Local Currency Debt Fund
PGIM Global Total Return Bond Fund

PGIM Jennison Global Equity Opportunities Fund

PGIM Global Select Real Estate Securities Fund

PGIM Global Corporate Bond Fund

PGIM Broad Market U.S. High Yield Bond Fund

PGIM Global High Yield ESG Bond Fund

PGIM European High Yield ESG Bond Fund

PGIM Multi Asset Credit Fund

PGIM Jennison U.S. Growth Fund

PGIM Emerging Market Hard Currency Debt Fund

PGIM Intermediate Duration US Corporate Bond Fund
PGIM Jennison Emerging Markets Equity Fund

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund
PGIM Absolute Return Fund

PGIM Emerging Market Blend Debt Fund

PGIM Quant Solutions Global Core Equity ESG Fund
PGIM European Corporate ESG Bond Fund

PGIM Quant Solutions Global Equity Opportunities Fund
PGIM Emerging Market Total Return Bond Fund

PGIM Global High Yield Bond Fund

PGIM Wadhwani Keynes Systematic Absolute Return Fund
PGIM Global Corporate ESG Bond Fund

PGIM Global Total Return ESG Bond Fund

PGIM Jennison NextGeneration Opportunities Fund*
PGIM Emerging Market Hard Currency ESG Debt Fund**
PGIM Strategic Income ESG Fund***

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021.
***PGIM Strategic Income ESG Fund launched on 16 December 2021.

For all new launches during the financial year, there are no comparative tables for these Sub-Funds throughout the financial statements.

The Company was established and incorporated on 18 July 2013 and authorised by the Central Bank on 27 November 2013. As at 30 June 2022,
the Company had thirty active Sub-Funds, each with shares issued and outstanding details of which are as follows:

Sub-Fund
PGIM US Corporate Bond Fund*

Launch Date

27 March 2017
25 February 2016
30 January 2020
12 January 2018
22 June 2017

14 January 2014
27 March 2017

Share Class

EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution
NOK-Hedged A Accumulation
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation

PGIM Funds Plc

USD A Accumulation
USD | Accumulation
USD | Distribution
USD P Accumulation
USD T Accumulation
USD T Distribution

29 January 2018
09 March 2015

06 December 2019
16 July 2018

23 March 2018

31 May 2019



PGIM Funds Plc

Directors’ Report and Statement of Directors’ Responsibilities
for the financial year ended 30 June 2022 (continued)

Sub-Fund Share Class
PGIM Emerging Market Corporate ESG Bond Fund* CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged | Accumulation
USD A Accumulation
USD | Accumulation
PGIM European High Yield Bond Fund* EUR | Accumulation
GBP-Hedged | Accumulation
USD-Hedged | Accumulation
USD-Hedged P Accumulation
PGIM Emerging Market Local Currency Debt Fund* EUR | Accumulation
GBP | Accumulation
GBP | Distribution
USD A Accumulation
USD | Accumulation
PGIM Global Total Return Bond Fund* CAD Currency Exposure | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SGD-Hedged A Distribution
USD Currency Exposure | Accumulation
USD Currency Exposure | Distribution
USD | Accumulation
USD P Accumulation
YEN-Hedged | Accumulation
PGIM Jennison Global Equity Opportunities Fund** EUR | Accumulation
EUR M Accumulation
EUR P Accumulation
EUR-Hedged | Accumulation
GBP | Accumulation
GBP | Distribution
GBP-Hedged I Distribution
NOK | Accumulation
USD A Accumulation
USD | Accumulation
USD Il Accumulation
USD M Accumulation
USD P Accumulation
USD T Accumulation
PGIM Global Select Real Estate Securities Fund** EUR A Accumulation
EUR | Accumulation
EUR-Hedged A Distribution
EUR-Hedged | Accumulation
EUR-Hedged | Distribution
GBP A Distribution
GBP | Distribution
USD A Accumulation
USD A Distribution
USD | Accumulation
USD | Distribution
USD P Accumulation

Launch Date

04 October 2021
04 October 2021
12 January 2018
12 January 2018
04 October 2021
04 October 2021
29 January 2018
01 August 2014

15 April 2016

21 June 2022

01 August 2014

13 December 2019
29 January 2018
21 June 2022

29 January 2018
29 January 2018
03 November 2014
27 April 2015

28 September 2018
06 November 2020
28 September 2018
28 September 2018
23 May 2020

24 February 2021
31 January 2017
01 October 2018
31 January 2017
28 September 2018
25 February 2020
04 June 2019

05 November 2020
26 September 2019
05 November 2020
24 June 2022

21 November 2017
08 May 2017

06 May 2022

22 December 2017
20 March 2017

05 August 2015

05 November 2020
16 July 2018

28 May 2019

08 April 2016

15 May 2020

07 August 2020

15 May 2020

22 October 2021
08 April 2016

08 April 2016

08 April 2016

07 August 2020

10 December 2015
07 July 2020

13 February 2019
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PGIM Funds Plc

Directors’ Report and Statement of Directors’ Responsibilities
for the financial year ended 30 June 2022 (continued)

Sub-Fund
PGIM Global Corporate Bond Fund*

PGIM Broad Market U.S. High Yield Bond Fund*®

PGIM Global High Yield ESG Bond Fund*

PGIM European High Yield ESG Bond Fund*

PGIM Multi Asset Credit Fund*

PGIM Jennison U.S. Growth Fund**

4 PGIM Funds Plc

Share Class

CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged A Accumulation
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation
SEK-Hedged | Accumulation
SGD-Hedged | Accumulation
USD A Accumulation

USD | Accumulation

USD | Distribution

USD P Accumulation
YEN-Hedged | Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
EUR-Hedged | Distribution
EUR-Hedged W Accumulation
EUR-Hedged W Distribution
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
GBP-Hedged W Distribution
SEK-Hedged A Accumulation
SEK-Hedged W Accumulation
USD A Accumulation

USD A Distribution

USD | Accumulation

USD | Distribution

USD P Accumulation

USD T Accumulation

USD T Distribution

USD W Accumulation

USD W Distribution

USD Y Accumulation
YEN-Hedged | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged | Accumulation
USD-Hedged | Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution
USD | Accumulation

USD | Distribution

USD P Distribution

EUR A Accumulation

EUR | Accumulation

GBP I Distribution

USD A Accumulation

USD | Accumulation

USD P Accumulation

Launch Date

28 April 2016

23 June 2017

27 March 2017

05 August 2016

11 February 2019
28 October 2016
15 October 2018
11 June 2018

11 February 2016
27 March 2017

19 May 2021

01 October 2020
29 January 2018
19 May 2017

21 January 2020
16 July 2018

03 April 2017

29 November 2017
30 January 2020
17 September 2021
18 May 2018

29 April 2021

21 June 2022

12 January 2018
18 May 2018

21 April 2021

19 May 2021

29 January 2018
17 September 2021
11 August 2016

22 April 2020

16 July 2018

04 February 2021
04 February 2021
18 May 2018

23 August 2019

29 August 2019

25 June 2021

04 October 2021
18 August 2016

12 January 2018
12 January 2018
04 October 2021
04 October 2021
18 August 2016

04 October 2021
04 October 2021
04 October 2021
04 October 2021
12 January 2018
30 January 2020
29 January 2018
26 September 2016
28 January 2022
21 June 2022

22 December 2017
22 December 2017
22 December 2017
22 December 2017
19 October 2016
23 January 2018



PGIM Funds Plc

Directors’ Report and Statement of Directors’ Responsibilities
for the financial year ended 30 June 2022 (continued)

Sub-Fund
PGIM Emerging Market Hard Currency Debt Fund*

PGIM Intermediate Duration US Corporate Bond Fund*

PGIM Jennison Emerging Markets Equity Fund**

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund**

PGIM Absolute Return Fund*

PGIM Emerging Market Blend Debt Fund*

PGIM Quant Solutions Global Core Equity ESG Fund**

PGIM European Corporate ESG Bond Fund*

PGIM Quant Solutions Global Equity Opportunities Fund**

PGIM Emerging Market Total Return Bond Fund*

Share Class

AUD-Hedged | Accumulation
CAD-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Distribution
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
SGD-Hedged | Accumulation
USD A Accumulation

USD | Accumulation

USD J Accumulation

USD P Accumulation
YEN-Hedged | Accumulation
NOK-Hedged | Accumulation
USD | Accumulation

EUR | Accumulation

EUR P Accumulation

EUR W Accumulation

GBP W Accumulation

USD A Accumulation

USD | Accumulation

USD P Accumulation

USD W Accumulation

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

USD A Accumulation

USD | Accumulation

USD P Accumulation
CAD-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation

USD P Accumulation
YEN-Hedged | Accumulation
YEN-Hedged Il Accumulation
CAD-Hedged | Accumulation
USD | Accumulation

CHF | Accumulation

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

GBP | Distribution

USD | Accumulation

USD P Accumulation
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged | Accumulation
USD-Hedged | Accumulation
CHF | Accumulation

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

GBP | Distribution

USD | Accumulation

USD P Accumulation
AUD-Hedged | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation

Launch Date

12 December 2019
07 February 2019
28 January 2022

18 February 2022
28 January 2022

14 February 2020
01 October 2020
29 January 2018

01 November 2016
22 July 2019

16 July 2018

28 March 2017

03 November 2016
11 July 2019

10 November 2021
18 June 2021

07 August 2020

07 August 2020

22 December 2017
30 November 2016
16 July 2018

07 August 2020

24 September 2019
27 May 2020

24 September 2019
15 December 2017
26 September 2017
24 September 2019
02 April 2020

16 February 2018
13 September 2019
16 February 2018
31 January 2018
16 July 2018

09 October 2020

01 August 2018

17 February 2021
30 August 2018

24 September 2019
25 October 2018
24 September 2019
25 October 2018
23 October 2018
24 September 2019
25 October 2018
04 December 2018
04 October 2021
30 November 2018
04 December 2018
04 October 2021
04 October 2021
04 December 2018
17 December 2018
24 September 2019
17 December 2018
24 September 2019
17 December 2018
13 December 2018
24 September 2019
28 March 2019

28 March 2019

28 March 2019

28 March 2019

26 March 2019

PGIM Funds Plc



PGIM Funds Plc

Directors’ Report and Statement of Directors’ Responsibilities
for the financial year ended 30 June 2022 (continued)

Sub-Fund
PGIM Global High Yield Bond Fund*

PGIM Wadhwani Keynes Systematic Absolute Return Fund***

PGIM Global Corporate ESG Bond Fund*

PGIM Global Total Return ESG Bond Fund*

PGIM Jennison NextGeneration Opportunities Fund**

PGIM Emerging Market Hard Currency ESG Debt Fund*

PGIM Strategic Income ESG Fund*

*Fixed Income Sub-Funds.
**Equity Sub-Funds.
***Alternative Sub-Fund.

Share Class

CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged I Distribution
USD | Accumulation
AUD-Hedged | Accumulation
AUD-Hedged | Distribution
AUD-Hedged P Accumulation
CHF-Hedged A Accumulation
CHF-Hedged | Accumulation
CHF-Hedged P Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged I Distribution
USD A Accumulation

USD | Accumulation

USD P Accumulation
YEN-Hedged | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation
USD Currency Exposure | Accumulation
USD | Accumulation

CHF | Accumulation

EUR | Accumulation

GBP | Distribution

USD | Accumulation
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
USD | Accumulation
CHF-Hedged | Accumulation
CHF-Hedged P Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution
USD | Accumulation

USD | Distribution

USD P Accumulation

Launch Date

12 September 2019
12 September 2019
12 September 2019
10 September 2019
31 March 2020

27 October 2021

31 March 2020

31 March 2020

26 September 2019
26 September 2019
31 March 2020

26 September 2019
26 September 2019
24 October 2019
26 September 2019
31 March 2020

24 September 2019
26 September 2019
26 September 2019
30 June 2020

30 June 2020

30 June 2020

29 June 2020

26 February 2021
26 February 2021
26 February 2021
26 February 2021
25 March 2022

26 February 2021
25 February 2021
02 September 2021
02 September 2021
02 September 2021
31 August 2021

17 December 2021
17 December 2021
17 December 2021
17 December 2021
17 December 2021
15 December 2021
20 December 2021
20 December 2021
20 December 2021
20 December 2021
20 December 2021
16 December 2021
20 December 2021
20 December 2021

All active share classes of the active Sub-Funds are listed on the Global Exchange Market of the Irish Stock Exchange, which operates under the
business name Euronext Dublin, except for the EUR Hedged P Accumulation, GBP | Distribution, USD | Distribution, USD P Accumulation of the
PGIM Emerging Market Blend Debt Fund, EUR Hedged A Accumulation, EUR Hedged | Distribution, EUR Hedged P Accumulation, GBP |
Distribution, USD | Distribution of the PGIM Emerging Market Hard Currency Debt Fund, USD | Distribution of the PGIM Global High Yield ESG
Bond Fund, GBP Hedged P Distribution of the PGIM Global Total Return ESG Bond Fund, Yen-Hedged Il Accumulation Class of the PGIM

Absolute Return Fund and the USD Il Accumulation Class of the PGIM Jennison Global Equity Opportunities Fund.

Prospectus

The Prospectus was originally issued on 27 November 2013. The Supplement for each of the Sub-Funds ("Fund Supplements”) form part of and

should be read in conjunction with the main body of the Prospectus. The current Prospectus is dated 14 February 2022.

Investment objectives

The investment activity of the Sub-Funds is managed by PGIM, Inc. (“PGIM, Inc.” or the “Investment Manager”). The Investment Manager has
delegated some of its functions and obligations with respect to certain Sub-Funds to PGIM Limited, PGIM Quantitative Solutions LLC (formerly
QMA LLC), Jennison Associates LLC and PGIM Wadhwani LLP. PGIM Limited, PGIM Quantitative Solutions LLC, Jennison Associates LLC and

PGIM Funds Plc



PGIM Funds Plc

Directors’ Report and Statement of Directors’ Responsibilities
for the financial year ended 30 June 2022 (continued)

Investment objectives (continued)

PGIM Wadhwani LLP (formerly QMA Wadhwani LLP) are referred to as the “Sub-Investment Manager”. The investment objectives of each Sub-
Fund are laid out in the relevant supplement to the Prospectus.

Administrator
The administration of the Company is delegated to State Street Fund Services (Ireland) Limited (the “Administrator”).

Business review, results and future developments

The business of the Company is reviewed in detail in the Investment Manager’s Report. The results for the financial year are stated in the Statement
of Comprehensive Income. The net assets of the Company attributable to holders of redeemable shares as at 30 June 2022 were
US$7,508,780,004 (30 June 2021: US$9,568,440,785).

The Company will continue to act as an investment vehicle as set out in its Prospectus. The analysis of the Company’s key performance indicators
(“KPI's”), is contained in the Investment Manager’s Report.

Principal activities of the Company
The principal activity of the Company is the collective investment of its Sub-Funds in assets with the aim of spreading investment risk and affording
the shareholders of the Company the benefit of the results of the management of its assets.

Accounting records

The Directors ensure compliance with the Company’s obligation to maintain adequate accounting records by appointing competent persons to be
responsible for them. The accounting records are kept by State Street Fund Services (Ireland) Limited, at 78 Sir John Rogerson’s Quay, Dublin 2,
Ireland.

This is in compliance with the requirements of sections 281 to 285 of the Irish Companies Act, 2014.

Directors
The Directors who held office during the financial year are detailed below:

Denis Chatterton (British) (Chairman)

Vincent Dodd (Irish)

Eilish Finan (Irish) (appointed 7 April 2022)

Frank Connolly (Irish)

Kimberly LaPointe (American) (resigned on 7 March 2022)
Stacie Mintz (American)

Kenneth Moore (American)

Paul Parseghian (American)

Elizabeth Samson (American)

Please refer to Note 11 in these financial statements for Directors fees and out of pocket expenses.

Directors’ and Secretary’s interests
Denis Chatterton is a Director of the Company and acts as Chairman of the Board of Directors.

Denis Chatterton and Vincent Dodd are Independent Non-Executive Directors.
Eilish Finan was appointed to the Board of Directors of the Company on 7 April 2022 as an Independent Non-Executive Director.

Frank Connolly was an Independent Non-Executive Director until 21 February 2022. On that date he commenced employment with PGIM
Investments (Ireland) Limited a group company wholly owned by Prudential Financial, Inc. As a result, from that date Mr. Connolly is no longer
considered as independent but remains a non-executive Director.

Kenneth Moore is an Executive Vice President and the Chief Operating Officer of Jennison Associates LLC, a Sub-Investment Manager of the
Company.

Elizabeth Samson is Vice President, Head of Product and Governance for PGIM Investments. She is a Director of PGIM Limited, which is a Sub-
Investment Manager of the Company.

Kimberly LaPointe resigned on 7 March 2022.

Paul Parseghian is Chief Operating Officer of PGIM Fixed Income.

Stacie Mintz is a Managing Director, Co-Head of the Quantitative Equity team and Portfolio Manager for PGIM Quantitative Solutions LLC.

At any time during the financial year ended 30 June 2022 or 30 June 2021, the Directors or Secretary had no interest in the shares of the Company.

Employees
There were no employees of the Company during the financial year under review or during the prior financial year.

Connected Persons

Regulation 43 of the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in
Transferrable Securities) Regulations 2019 (“Central Bank UCITS Regulations”) states that “a responsible person shall ensure that any transaction
between a UCITS and a connected person is conducted a) at arm’s length; and b) in the best interest of the Shareholders of the

UCITS".

PGIM Funds Plc



PGIM Funds Plc

Directors’ Report and Statement of Directors’ Responsibilities
for the financial year ended 30 June 2022 (continued)

Connected Persons (continued)

As required under Regulation 42 of the Central Bank UCITS Regulations, the Directors are satisfied that there are in place arrangements,
evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation 43(1) are applied to all transactions with a
connected person; and all transactions with connected persons that were entered into during the period to which the report relates complied with
the obligations that are prescribed by Regulation 43(1).

Corporate governance statement

The Company is subject to compliance with the requirements of the Irish Companies Act, 2014 (the “Irish Companies Act”), the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS Regulations”) and
the Central Bank UCITS notices and guidance notes, as applicable to the Company.

Although there is no specific statutory corporate governance code applicable to Irish investment funds whose shares are admitted to trading on the
Global Exchange Market, the Company is subject to corporate governance practices imposed by:

(i) the Irish Companies Act which is available for inspection at the registered office of the Company; and may also be obtained at
http://www.irishstatutebook.ie;
(ii) the Articles of Association of the Company which are available for inspection at the registered office of the Company at Second Floor,

5 Earlsfort Terrace, Dublin D02 CK83, Ireland and at the Companies Registration Office in Ireland;

(i) the Central Bank in their UCITS notices and guidance notes which can be obtained from the Central Bank website at
https://www.centralbank.ie/regulation/industry-market-sectors/funds and are available for inspection at the registered office of the
Company; and

(iv) the Global Exchange Market through the GEM Rules for Investment Funds which can be obtained from the Irish Stock Exchange website
at https://www.euronext.com/sites/default/files/2019-07/Euronext%20GEM%20Rules%20for%20Investment%20Funds %20-%20Release %
206.pdf.

The Company has assessed the measures included in the voluntary Corporate Governance Code for Investment Funds as published by Irish
Funds in December 2011 (the "Code”). The Board has reviewed and assessed the measures included in the Code and considers its corporate
governance practices and procedures since the adoption of the Code to 30 June 2022 as consistent therewith.

Internal control and risk management systems in relation to financial reporting

The Board is responsible for establishing and maintaining adequate internal control and risk management systems of the Company in relation to
the financial reporting process. Such systems are designed to manage rather than eliminate the risk of error or fraud in achieving the Company’s
financial reporting objectives and can only provide reasonable and not absolute assurance against material misstatement or loss.

The Board has procedures in place to ensure that all relevant accounting records are properly maintained and are readily available, including
production of annual financial statements of the Company. The Board has appointed State Street Fund Services (Ireland) Limited, as Administrator
to maintain the accounting records of the Company. The Administrator is authorised and regulated by the Central Bank and must comply with the
rules imposed by the Central Bank.

From time to time, the Board examines and evaluates the Administrator’s financial accounting and reporting routines. The annual financial
statements of the Company are produced by the Administrator and reviewed by the Investment Manager. They are required to be approved by the
Board and filed with the Central Bank and the GEM.

The financial statements are prepared by the Administrator in compliance with International Financial Reporting Standards as adopted by the
European Union (“IFRS”) and as adopted by the Company and the Administrator uses various internal controls and checklists to ensure that the
financial statements include complete and appropriate disclosures required under IFRS and relevant legislation.

The Board is responsible for the review and approval of the annual financial statements as set out in the Directors’ Responsibilities Statement. The
statutory financial statements are required to be audited by independent auditors who report annually to the Board on their findings. The Board
monitors and evaluates the independent auditors’ performance, qualifications and independence. As part of its review procedures, the Board
receives presentations from relevant parties including consideration of IFRS and their impact on the annual financial statements, and presentations
and reports on the audit process. The Board evaluates and discusses significant accounting and reporting issues as the need arises.

Dealings with Shareholders

The convening and conduct of Shareholders’ meetings are governed by the Articles of Association of the Company and the Irish Companies Act.
Although the Directors may convene an extraordinary general meeting of the Company at any time, the Company is required to hold an annual
general meeting ("AGM”) within fifteen months of the date of the previous annual general meeting, provided that an annual general meeting is held
once in each financial year.

All general meetings of the Company shall be held in Ireland. In each financial year the Company shall hold an annual general meeting, at least
21 days clear notice (excluding the day of posting and the day of the meeting) shall be given to Shareholders in respect of each general meeting
and any meeting convened for the passing of a special resolution of the Company. The notice shall specify the venue and time of the meeting and
the business to be transacted at the meeting. A proxy may attend on behalf of any Shareholder.

The requirements for quorum and majorities at all general meetings are set out in the Articles of Association of the Company. Two members
present in person or by proxy shall constitute a quorum, save in the case of a meeting of any one Fund or Class of shares where the quorum shall
be at least two Shareholders who hold at least one third of the shares of the relevant Fund or Class of shares and in either case if a quorum is not
present and the meeting is adjourned, one member may constitute the quorum. Under Irish law an Ordinary Resolution is a resolution passed by a
simple majority of votes cast and a special resolution is a resolution passed by a majority of 75% or more of the votes cast. Under Irish law, the
Articles of Association can be amended only with the agreement of the Shareholders by special resolution.

PGIM Funds Plc


http://www.irishstatutebook.ie/
https://www.euronext.com/sites/default/files/2019-07/Euronext%20GEM%20Rules%20for%20Investment%20Funds%20-%20Release%206.pdf
https://www.euronext.com/sites/default/files/2019-07/Euronext%20GEM%20Rules%20for%20Investment%20Funds%20-%20Release%206.pdf

PGIM Funds Plc

Directors’ Report and Statement of Directors’ Responsibilities
for the financial year ended 30 June 2022 (continued)

Board composition and activities

In accordance with the Irish Companies Act and the Articles of Association, unless otherwise determined by an ordinary resolution of the Company
in general meeting, the number of Directors may not be less than two. Currently the Board is comprised of eight non-executive Directors, three of
whom are independent. Details of the current Directors are under the heading “Directors”.

The Company’s Directors have overall responsibility for the management of the Company including making general policy decisions and reviewing
the actions of the Investment Manager, Depositary, Administrator and any other service providers appointed by the Company from time to time.

The Directors are responsible for managing the business affairs of the Company in accordance with the Articles of Association. The Directors may
delegate certain functions to the Administrator, the Investment Manager and other parties, subject to the supervision and direction by the
Directors, and subject to the approval of the Central Bank. The Company is centrally managed and governed in Ireland.

All of the Directors of the Company serve in a non-executive capacity. The Company has delegated the day to day administration of the Company
to the Administrator, an Irish tax resident company, and the acquisition, management and disposal of its assets to the Investment Manager. The
Board has one sub-committee that consists of four Board members, Transfer in Kind / Redemption Gates sub-committee.

Statement of Directors’ Responsibilities
The Directors are responsible for preparing the Directors’ Report and the financial statements in accordance with applicable law and regulations.

Irish company law requires the Directors to prepare the financial statements for the Company for each financial year which give a true and fair view
of the assets, liabilities, financial position and profit or loss of the Company and of the total comprehensive income for that financial year.

In preparing the financial statements, the Directors are required to:

. select suitable accounting policies and then apply them consistently;

. make judgements and estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in
business; and

. state whether the financial statements have been prepared in accordance with IFRS as adopted by the European Union and ensure that

they contain the additional information required by the Irish Companies Act.

The Directors are responsible for keeping adequate accounting records that are sufficient to:

. correctly record and explain the transactions of the Company;

. enable, at any time, the assets, liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy;
and

. enable the Directors to ensure that the financial statements comply with the Irish Companies Act, UCITS Regulations and GEM Regulations

and enable those financial statements to be audited.

The Directors believe that they have complied with the requirement to maintain adequate accounting records by employing an experienced
administrator, State Street Fund Services (Ireland) Limited, for the purpose of maintaining adequate accounting records. The Directors are
responsible for safeguarding the assets of the Company. In this regard they have entrusted the assets of the Company to the Depositary, who has
been appointed as Depositary to the Company pursuant to the terms of a Depositary Agreement. The Directors have a general responsibility for
taking such steps as are reasonably open to them to prevent and detect fraud and other irregularities. The accounting records are kept at 78 Sir
John Rogerson’s Quay, Dublin 2, Ireland by the Administrator.

The Directors are also responsible for preparing a Directors’ Report that complies with the requirements of the Irish Companies Act.

The Investment Manager and its affiliates are responsible for the maintenance and integrity of the corporate and financial information included on
the PGIM website. Legislation in the Republic of Ireland governing the preparation and dissemination of financial statements may differ from
legislation in other jurisdictions.

As at the date this Directors’ Report was approved and signed, each Director is satisfied that:

(a) in so far as they are aware there is no relevant audit information of which the Company’s statutory auditors are unaware; and

(b) s/he has taken all the steps that he or she ought to have taken as a Director in order to make herself or himself aware of any relevant audit
information and to establish that the Company’s statutory auditors are aware of that information; and

(c) where “relevant audit information” means information needed by the Company’s statutory auditors in connection with preparing

their report.

Statement of compliance
In accordance with Section 225 of the Irish Companies Act, the Directors:

(a) acknowledge that they are responsible for securing the Company’s compliance with its relevant obligations; and
(b) confirm that:

i) a compliance policy statement has been prepared setting out the Company’s policies (that, in the Directors opinion, are
appropriate to the Company) for ensuring compliance by the Company with its relevant obligations;

ii) an adequate structure is in place, that in the Directors opinion, is designed to secure material compliance with the Company’s
relevant obligations; and

iii) an annual review procedure has been put in place to review the Companies relevant obligation and ensure a structure is in place
to comply with these obligations.

Dividends

Certain Sub-Funds declared distributions during the financial year ended 30 June 2022 totalling US$37,568,890 (30 Jun 2021: US$23,722,341).
For further details please refer to the Statement of Comprehensive Income.
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Directors’ Report and Statement of Directors’ Responsibilities
for the financial year ended 30 June 2022 (continued)

Political Donations
There were no political donations made by the Company during the financial year ended 30 June 2022 (30 June 2021: Nil).

Risk management objectives and policies, principal risks and uncertainties
The main risks arising from the Company’s financial instruments are interest rate risk, market risk, currency risk, liquidity risk (including cash flow
risk) and credit risk.

Potential implications of war in Ukraine and COVID-19 risks are identified in Note 22.

Details of the Company’s principal risks and uncertainties, risk management objectives and policies and how these are managed are set out in
Note 13 to the financial statements. Please refer to the Investment Manager’s Reports for further information.

Significant events during the financial year
Please refer to Note 22 of these financial statements for the significant events during the financial year.

Significant events since the financial year end
Please refer to Note 23 of these financial statements for the significant events since the financial year end.

Audit committee

The Board has considered the formation of an audit committee and decided not to form an audit committee on the basis that there are three
Independent Directors on the Board. The activities of the Company have been delegated to a number of service providers and there is a due
diligence procedure in place for these service providers.

Independent Auditors

The Independent Auditors, PricewaterhouseCoopers, has signified its willingness to continue in office in accordance with Section 383(2) of the
Companies Act, 2014.

On behalf of the Board of Directors:

DocuSigned by: DocuSigned by:
Dewis (leatturton. i
OEDO01CFDODF5433... 0A54251B12C2431 ..
Denis Chatterton Frank Connolly
Director Director

Date: 19 October 2022
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Depositary’s Report to the Shareholders of PGIM Funds Plc
for the financial year ended 30 June 2022

Report of the Depositary to the Shareholders
We have enquired into the conduct of PGIM Funds Plc for the financial year ended 30 June 2022, in our capacity as Depositary to the Company.

This report including the opinion has been prepared for and solely for the shareholders in the Company in accordance with Regulation 34(1),
(3) and (4) in Part 5 of the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as
amended, (‘the UCITS Regulations’), and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any other
purpose or to any other person to whom this report is shown.

Responsibilities of the Depositary
Our duties and responsibilities are outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations. One of those duties is to enquire
into the conduct of the Company in each annual accounting period and report thereon to the shareholders.

Our report shall state whether, in our opinion, the Company has been managed in that financial year in accordance with the provisions of the
Company’s constitution (the “Constitution”) and the UCITS Regulations. It is the overall responsibility of the Company to comply with these
provisions. If the Company has not so complied, we as Depositary must state why this is the case and outline the steps which we have taken to
rectify the situation.

Basis of Depositary opinion
The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties as outlined in
Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations and to ensure that, in all material respects, the Company has been managed:

(i) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of the Constitution and the UCITS
Regulations; and

(i) otherwise in accordance with the Company’s constitutional documentation and the appropriate regulations.

Opinion

In our opinion, the Company has been managed during the financial year, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the Company by the Memorandum & Constitution of
the Company, the UCITS Regulations and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for
Collective Investment in Transferable Securities) Regulations 2019 (‘the Central Bank UCITS Regulations’); and

(ii) otherwise in accordance with the provisions of the Constitution, the UCITS Regulations and the Central Bank UCITS Regulations.

)

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

' /aﬂ ({/
st

Date: 19 October 2022
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Investment Manager’s Report
for the financial year ended 30 June 2022

Market Review

Global financial markets came under significant pressure during the 12-month period ending June 2022 as inflation soared to multi-decade highs
across much of the developed world. Price pressures were driven by a multitude of factors including pent up pandemic demand, supply chain
disruptions, labor shortages, and Russia’s invasion of Ukraine. With inflation ultimately proving to be more persistent than initially anticipated,
central banks adopted a decidedly more hawkish stance and markets priced in a more aggressive path of monetary policy normalization. This
dynamic weighed heavily on risk sentiment, raising recession fears, and causing global equities to decline 15.75% for the one-year period, as
measured by the MSCI All Country World (ACWI) Index.

Global Equities

Equity markets were in risk-off mode with the hawkish pivot by central banks. Against that backdrop, defensive oriented sectors such as Consumer
Staples, Health Care, and Utilities outperformed the MSCI ACWI. Also, with soaring energy prices one factor driving inflation higher, Energy stocks
reaped the benefits with the sector gaining more than 20% despite the broad equity market suffering double digit losses. On the other side of the
spectrum, the ACWI Growth Index (-23.5%) lagged the ACWI Value (-8.1%) with interest rates rising sharply in response to central bank
hawkishness. Rising rates tend to be bad for growth stocks given the longer duration nature of their expected cash flows.

From a regional perspective, US equity markets held up relatively well despite the S&P 500 index declining 10.6%. Aggressive rate hikes by the Fed
triggered recession concerns, but the economy held up well despite signs of slowing growth momentum, raising optimism that the central bank
might be able to engineer a “soft landing”.

In the Eurozone, the Russia/Ukraine war and concerns over potential gas shortages was an added stress on stocks that contributed to the MSCI
Eurozone ex UK index’s steep 21.4% loss for the period. Japan equities also struggled (-19.9%) while the UK was a relative outperformer (-4.0%).

Emerging Market equities underperformed developed markets with the MSCI Emerging Markets Index down 25.3%. Emerging markets faced a
number of headwinds over the year, including a strong US dollar, China’s zero-COVID policy and overall slowing growth, and negative impacts from
the Russia/Ukraine war on some emerging market nations.

Global Fixed Income

Central bank hawkishness was also a key overhang facing fixed income markets during the period. The US Fed was aggressive in tightening
monetary policy, hiking three times for a total of 150 basis points while the Bank of England raised five times. Elsewhere, the European Central
Bank indicated they would end its bond buying program and set the stage for its first rate hike in 11 years, leading to fragmentation risks among
more heavily indebted European nations. Against this backdrop, global government bond yields rose sharply, putting downward pressure on bond
prices with the Bloomberg Barclays Global Treasury Index declining 16.6%, its worst 12-month return on record.

Corporate bonds fared even worse as the economic outlook deteriorated amid concerns that central bank policy tightening would ultimately lead to
recession. Credit spreads widened and the Bloomberg Barclays Global Credit Index (-16.8%) and the Bloomberg Barclays Global High Yield Index
(-17.7%) each underperformed the Bloomberg Barclays Global Aggregate Bond Index (-15.2%).

Outlook

Financial markets face a mountain of uncertainty over the intermediate-term horizon as the Russia/Ukraine war rages on, inflation resides at
multi-decade highs, and central banks continue down the path of policy tightening. Perhaps the biggest risk investors must grapple with is if central
banks will be able to tame inflation without pushing economies into recession. If a soft landing is in the offing, markets should rebound from here,
but if recession sets in, more downside is likely. Either way, volatility should present opportunities for skilled active managers to generate alpha for
clients.
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Investment Manager’s Report
for the financial year ended 30 June 2022 (continued)

Past performance is not a reliable indicator of future performance, you cannot make an investment directly in an index.

The performance returns presented in the below table are based on published Net Asset Value.

Share Class Inception Since
Sub-Fund Share Class Currency Date 1-year Inception
EQUITY
PGIM Jennison Global Equity Opportunities Fund EURTAcc EUR 04/06/2019 (26.94) 1213
PGIM Jennison Global Equity Opportunities Fund EUR M Acc EUR 05/11/2020 (27.21) (11.18)
PGIM Jennison Global Equity Opportunities Fund EUR P Acc EUR 26/09/2019 (27.06) 11.52
PGIM Jennison Global Equity Opportunities Fund EUR-Hedged | Acc EUR 05/11/2020 (37.11) (18.91)
PGIM Jennison Global Equity Opportunities Fund GBP | Acc GBP 24106/2022 - (3.13)
PGIM Jennison Global Equity Opportunities Fund GBP | Dist GBP 21/11/2017 (26.75) 10.40
PGIM Jennison Global Equity Opportunities Fund GBP-Hedged | Dist GBP 08/05/2017 (36.77) 9.36
PGIM Jennison Global Equity Opportunities Fund NOK | Acc NOK 06/05/2022 - (4.77)
PGIM Jennison Global Equity Opportunities Fund USD A Acc usD 221212017 (36.09) 7.94
PGIM Jennison Global Equity Opportunities Fund USD | Acc usD 20/03/2017 (35.61) 12.48
PGIM Jennison Global Equity Opportunities Fund USD Il Acc usD 05/08/2015 (35.12) 10.93
PGIM Jennison Global Equity Opportunities Fund USD M Acc usD 05/11/2020 (35.83) (17.57)
PGIM Jennison Global Equity Opportunities Fund USD P Acc usDb 16/07/2018 (35.70) 6.34
PGIM Jennison Global Equity Opportunities Fund USD T Acc usD 28/05/2019 (36.31) 7.55
PGIM Global Select Real Estate Securities Fund EUR A Acc EUR 08/04/2016 (1.22) 4.34
PGIM Global Select Real Estate Securities Fund EUR I Acc EUR 15/05/2020 (0.78) 14.43
PGIM Global Select Real Estate Securities Fund EUR-Hedged A Dist EUR 07/08/2020 (14.32) 1.31
PGIM Global Select Real Estate Securities Fund EUR-Hedged | Acc EUR 15/05/2020 (13.94) 10.91
PGIM Global Select Real Estate Securities Fund EUR-Hedged | Dist EUR 22/10/2021 - (18.74)
PGIM Global Select Real Estate Securities Fund GBP A Dist GBP 08/04/2016 (0.95) 5.40
PGIM Global Select Real Estate Securities Fund GBP | Dist GBP 08/04/2016 (0.50) 5.99
PGIM Global Select Real Estate Securities Fund USD A Acc usD 08/04/2016 (12.92) 291
PGIM Global Select Real Estate Securities Fund USD A Dist usDb 07/08/2020 (12.92) 2.83
PGIM Global Select Real Estate Securities Fund USD | Acc usD 10/12/2015 (12.53) 3.95
PGIM Global Select Real Estate Securities Fund USD | Dist usb 07/07/2020 (12.53) 6.95
PGIM Global Select Real Estate Securities Fund USD P Acc usb 13/02/2019 (12.66) 279
PGIM Jennison U.S. Growth Fund EUR A Acc EUR 221122017 (25.45) 11.67
PGIM Jennison U.S. Growth Fund EUR | Acc EUR 22122017 (24.77) 12.67
PGIM Jennison U.S. Growth Fund GBP | Dist GBP 22122017 (24.56) 11.98
PGIM Jennison U.S. Growth Fund USD A Acc usD 2211212017 (34.28) 8.65
PGIM Jennison U.S. Growth Fund USD | Acc usb 19/10/2016 (33.68) 13.46
PGIM Jennison U.S. Growth Fund USD P Acc usb 23/01/2018 (33.78) 7.53
PGIM Jennison Emerging Markets Equity Fund EUR I Acc EUR 10/11/2021 - (32.89)
PGIM Jennison Emerging Markets Equity Fund EUR P Acc EUR 18/06/2021 (34.54) (31.11)
PGIM Jennison Emerging Markets Equity Fund EUR W Acc EUR 07/08/2020 (34.31) (0.18)
PGIM Jennison Emerging Markets Equity Fund GBP W Acc GBP 07/08/2020 (34.13) (2.68)
PGIM Jennison Emerging Markets Equity Fund USD A Acc usDb 22/12/2017 (42.67) 3.86
PGIM Jennison Emerging Markets Equity Fund USD | Acc usD 30/11/2016 (42.21) 9.67
PGIM Jennison Emerging Markets Equity Fund USD P Acc usb 16/07/2018 (42.30) 4.84
PGIM Jennison Emerging Markets Equity Fund USD W Acc usD 07/08/2020 (42.09) (6.30)
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund CHF P Acc CHF 24/09/2019 (18.41) 3.08
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund EUR | Acc EUR 27/05/2020 (10.49) 12.14
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund EUR P Acc EUR 24/09/2019 (10.64) 6.19
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund USD A Acc usD 15/12/2017 (21.70) 0.19
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund USD | Acc usD 26/09/2017 (21.11) 1.57
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund USD P Acc usDb 24/09/2019 (21.22) 4.27
PGIM Quant Solutions Global Core Equity ESG Fund CHF | Acc CHF 24]09/2019 (8.86) 6.75
PGIM Quant Solutions Global Core Equity ESG Fund CHF P Acc CHF 25/10/2018 (8.99) 713
PGIM Quant Solutions Global Core Equity ESG Fund EUR I Acc EUR 24/09/2019 (0.18) 10.58
PGIM Quant Solutions Global Core Equity ESG Fund EURP Acc EUR 25/10/2018 (0.33) 10.36
PGIM Quant Solutions Global Core Equity ESG Fund GBP | Dist GBP 23/10/2018 0.11 9.65
PGIM Quant Solutions Global Core Equity ESG Fund USD I Acc usb 24/09/2019 (12.00) 7.68
PGIM Quant Solutions Global Core Equity ESG Fund USD P Acc usb 25/10/2018 (12.13) 8.36
PGIM Quant Solutions Global Equity Opportunities Fund CHF I Acc CHF 1711212018 (14.00) 5.00
PGIM Quant Solutions Global Equity Opportunities Fund CHF P Acc CHF 24109/2019 (14.13) 3.23
PGIM Quant Solutions Global Equity Opportunities Fund EUR | Acc EUR 1711212018 (5.79) 8.59
PGIM Quant Solutions Global Equity Opportunities Fund EUR P Acc EUR 24/09/2019 (5.95) 6.34
PGIM Quant Solutions Global Equity Opportunities Fund GBP | Dist GBP 17/12/2018 (5.54) 7.26
PGIM Quant Solutions Global Equity Opportunities Fund USD | Acc usD 13/12/2018 (16.97) 5.35
PGIM Quant Solutions Global Equity Opportunities Fund USD P Acc usD 24/09/2019 (17.09) 4.41
PGIM Jennison NextGeneration Opportunities Fund CHF | Acc CHF 02/09/2021 - (37.71)
PGIM Jennison NextGeneration Opportunities Fund EURTAcc EUR 02/09/2021 - (32.47)
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for the financial year ended 30 June 2022 (continued)

Sub-Fund

EQUITY (continued)

PGIM Jennison NextGeneration Opportunities Fund
PGIM Jennison NextGeneration Opportunities Fund

Sub-Fund

FIXED INCOME

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM US Corporate Bond Fund

PGIM Emerging Market Corporate ESG Bond Fund
PGIM Emerging Market Corporate ESG Bond Fund
PGIM Emerging Market Corporate ESG Bond Fund
PGIM Emerging Market Corporate ESG Bond Fund
PGIM Emerging Market Corporate ESG Bond Fund
PGIM Emerging Market Corporate ESG Bond Fund
PGIM Emerging Market Corporate ESG Bond Fund
PGIM Emerging Market Corporate ESG Bond Fund
PGIM European High Yield Bond Fund

PGIM European High Yield Bond Fund

PGIM European High Yield Bond Fund

PGIM European High Yield Bond Fund

PGIM Emerging Market Local Currency Debt Fund
PGIM Emerging Market Local Currency Debt Fund
PGIM Emerging Market Local Currency Debt Fund
PGIM Emerging Market Local Currency Debt Fund
PGIM Emerging Market Local Currency Debt Fund
PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Total Return Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Global Corporate Bond Fund

PGIM Funds Plc

PGIM Funds Plc

Investment Manager’s Report

Share Class

GBP | Dist
USD I Acc

Share Class

EUR-Hedged A Acc
EUR-Hedged | Acc
EUR-Hedged P Acc
GBP-Hedged | Dist
NOK-Hedged A Acc
NOK-Hedged | Acc
SEK-Hedged A Acc
USD A Acc

USD | Acc

USD | Dist

USD P Acc

USD T Acc

USD T Dist
CHF-Hedged | Acc
DKK-Hedged | Acc
EUR-Hedged | Acc
GBP-Hedged | Dist
NOK-Hedged | Acc
SEK-Hedged | Acc
USD A Acc

USD | Acc

EUR | Acc
GBP-Hedged | Acc
USD-Hedged | Acc
USD-Hedged P Acc
EUR | Acc

GBP | Acc

GBP | Dist

USD A Acc

USD | Acc

CAD Curr Exp I Acc
CHF-Hedged | Acc
EUR-Hedged A Acc
EUR-Hedged | Acc
GBP-Hedged | Dist
NOK-Hedged | Acc
SGD-Hedged A Dist
USD Curr Exp | Acc
USD Curr Exp | Dist
USD | Acc

USD P Acc
Yen-Hedged | Acc
CHF-Hedged | Acc
DKK-Hedged | Acc
EUR-Hedged A Acc
EUR-Hedged | Acc
EUR-Hedged P Acc
GBP-Hedged | Acc
GBP-Hedged | Dist
NOK-Hedged A Acc
NOK-Hedged | Acc
SEK-Hedged A Acc
SEK-Hedged | Acc
SGD-Hedged | Acc
USD A Acc

USD | Acc

USD | Dist

USD P Acc
Yen-Hedged | Acc

Share Class
Currency

GBP
usb

Share Class
Currency

EUR
EUR
EUR
GBP
NOK
NOK
SEK
usb
usb
usb
usb
usb
usb
CHF
DKK
EUR
GBP
NOK
SEK
usb
usb
EUR
GBP
usb
usb
EUR
GBP
GBP
usb
usb
CAD
CHF
EUR
EUR
GBP
NOK
SGD
usb
usb
usb
usb
JPY
CHF
DKK
EUR
EUR
EUR
GBP
GBP
NOK
NOK
SEK
SEK
SGD
usb
usb
usb
usb
JPY

Inception
Date

02/09/2021
31/08/2021

Inception
Date

27/03/2017
25/02/2016
30/01/2020
12/01/2018
22/06/2017
14/01/2014
27/03/2017
29/01/2018
09/03/2015
06/12/2019
16/07/2018
23/03/2018
31/05/2019
04/10/2021
04/10/2021
12/01/2018
12/01/2018
04/10/2021
04/10/2021
29/01/2018
01/08/2014
15/04/2016
21/06/2022
01/08/2014
13/12/2019
29/01/2018
21/06/2022
29/01/2018
29/01/2018
03/11/2014
27/04/2015
28/09/2018
06/11/2020
28/09/2018
28/09/2018
23/05/2020
24]02/2021
31/01/2017
01/10/2018
31/01/2017
28/09/2018
25/02/2020
28/04/2016
23/06/2017
27103/2017
05/08/2016
11/02/2019
28/10/2016
15/10/2018
11/06/2018
11/02/2016
27/03/2017
19/05/2021
01/10/2020
29/01/2018
19/05/2017
21/01/2020
16/07/2018
03/04/2017

1-year

Since
Inception

(32.23)
(39.05)

Since
Inception

(0.79)
0.59



Sub-Fund

FIXED INCOME (continued)

PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Broad Market U.S. High Yield Bond Fund
PGIM Global High Yield ESG Bond Fund

PGIM Global High Yield ESG Bond Fund

PGIM Global High Yield ESG Bond Fund

PGIM Global High Yield ESG Bond Fund

PGIM European High Yield ESG Bond Fund
PGIM European High Yield ESG Bond Fund
PGIM European High Yield ESG Bond Fund
PGIM European High Yield ESG Bond Fund
PGIM European High Yield ESG Bond Fund
PGIM European High Yield ESG Bond Fund
PGIM European High Yield ESG Bond Fund
PGIM Multi Asset Credit Fund

PGIM Multi Asset Credit Fund

PGIM Multi Asset Credit Fund

PGIM Multi Asset Credit Fund

PGIM Multi Asset Credit Fund

PGIM Multi Asset Credit Fund

PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Emerging Market Hard Currency Debt Fund
PGIM Intermediate Duration US Corporate Bond Fund
PGIM Intermediate Duration US Corporate Bond Fund
PGIM Absolute Return Fund

PGIM Absolute Return Fund

PGIM Absolute Return Fund

PGIM Absolute Return Fund

PGIM Absolute Return Fund

PGIM Absolute Return Fund

PGIM Absolute Return Fund

PGIM Absolute Return Fund

PGIM Emerging Market Blend Debt Fund

PGIM Emerging Market Blend Debt Fund

PGIM European Corporate ESG Bond Fund
PGIM European Corporate ESG Bond Fund
PGIM European Corporate ESG Bond Fund

PGIM Funds Plc

Share Class

EUR-Hedged | Acc
EUR-Hedged P Acc
EUR-Hedged | Dist
EUR-Hedged W Acc
EUR-Hedged W Dist
GBP-Hedged | Acc
GBP-Hedged | Dist
GBP-Hedged W Dist
SEK-Hedged A Acc
SEK-Hedged W Acc
USD A Acc

USD A Dist

USD | Acc

USD | Dist

USD P Acc

USD T Acc

USD T Dist

USD W Acc

USD W Dist

USD 'Y Acc
YEN-Hedged | Acc
CHF-Hedged | Acc
EUR-Hedged | Acc
GBP-Hedged | Dist
USD | Acc
CHF-Hedged | Acc
DKK-Hedged | Acc
EUR | Acc
GBP-Hedged | Dist
NOK-Hedged | Acc
SEK-Hedged | Acc
USD-Hedged | Acc
EUR-Hedged | Acc
EUR-Hedged P Acc
GBP-Hedged | Dist
USD | Acc

USD | Dist

USD P Dist
AUD-Hedged | Acc
CAD-Hedged | Acc
EUR-Hedged A Acc
EUR-Hedged | Dist
EUR-Hedged P Acc
GBP-Hedged | Acc
SGD-Hedged | Acc
USD A Acc

USD | Acc

USD J Acc

USD P Acc
Yen-Hedged | Acc
NOK-Hedged | Acc
USD | Acc
CAD-Hedged | Acc
EUR-Hedged | Acc
GBP-Hedged | Acc
GBP-Hedged | Dist
USD | Acc

USD P Acc
Yen-Hedged | Acc
Yen-Hedged Il Acc
CAD-Hedged | Acc
USD | Acc
CHF-Hedged | Acc
DKK-Hedged | Acc
EUR I Acc

Investment Manager’s Report
for the financial year ended 30 June 2022 (continued)

Share Class
Currency

EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP
SEK
SEK
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
JPY
CHF
EUR
GBP
usb
CHF
DKK
EUR
GBP
NOK
SEK
usb
EUR
EUR
GBP
usb
usb
usb
AUD
CAD
EUR
EUR
EUR
GBP
SGD
usb
usb
usb
usb
JPY
NOK
usb
CAD
EUR
GBP
GBP
usb
usb
JPY
JPY
CAD
usb
CHF
DKK
EUR

Inception
Date

29/11/2017
30/01/2020
17/09/2021
18/05/2018
29/04/2021
21/06/2022
12/01/2018
18/05/2018
21/04/2021
19/05/2021
29/01/2018
17/09/2021
11/08/2016
22/04/2020
16/07/2018
04/02/2021
04/02/2021
18/05/2018
23/08/2019
29/08/2019
25/06/2021
04/10/2021
18/08/2016
12/01/2018
12/01/2018
04/10/2021
04/10/2021
18/08/2016
04/10/2021
04/10/2021
04/10/2021
04/10/2021
12/01/2018
30/01/2020
29/01/2018
26/09/2016
28/01/2022
21/06/2022
12/12/2019
07/02/2019
28/01/2022
18/02/2022
28/01/2022
14/02/2020
01/10/2020
29/01/2018
01/11/2016
22/07/2019
16/07/2018
28/03/2017
03/11/2016
11/07/2019
02/04/2020
16/02/2018
13/09/2019
16/02/2018
31/01/2018
16/07/2018
09/10/2020
01/08/2018
17/02/2021
30/08/2018
04/12/2018
04/10/2021
30/11/2018

Since
Inception

053
(2.42)
(14.90)
0.92
(10.62)
(1.45)
1.20
179
(10.87)
(10.79)
168
(14.44)
3.66
3.42
2.36
(8.73)
(8.73)
2.99
0.80
0.33
(13.21)
(14.55)
0.42
0.32
151
(13.84)
(13.88)
1.01
(13.25)

PGIM Funds Plc
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PGIM Funds Plc

Investment Manager’s Report
for the financial year ended 30 June 2022 (continued)

Share Class Inception Since
Sub-Fund Share Class Currency Date 1-year Inception
FIXED INCOME (continued)
PGIM European Corporate ESG Bond Fund GBP-Hedged | Dist GBP 04/12/2018 (12.23) (0.02)
PGIM European Corporate ESG Bond Fund NOK-Hedged | Acc NOK 04/10/2021 (12.27)
PGIM European Corporate ESG Bond Fund SEK-Hedged | Acc SEK 04/10/2021 - (12.88)
PGIM European Corporate ESG Bond Fund USD-Hedged | Acc usD 04/12/2018 (11.96) 0.83
PGIM Emerging Market Total Return Bond Fund AUD-Hedged | Acc AUD 28/03/2019 (2.02) 21
PGIM Emerging Market Total Return Bond Fund CHF-Hedged | Acc CHF 28/03/2019 (3.02) 1.04
PGIM Emerging Market Total Return Bond Fund EUR-Hedged | Acc EUR 28/03/2019 (2.97) 1.25
PGIM Emerging Market Total Return Bond Fund GBP-Hedged | Dist GBP 28/03/2019 (2.36) 1.86
PGIM Emerging Market Total Return Bond Fund USD | Acc usD 26/03/2019 (1.94) 2.17
PGIM Global High Yield Bond Fund CHF-Hedged | Acc CHF 12/09/2019 (12.85) (1.65)
PGIM Global High Yield Bond Fund EUR-Hedged | Acc EUR 12/09/2019 (12.87) (1.45)
PGIM Global High Yield Bond Fund GBP-Hedged | Dist GBP 12/09/2019 (12.10) (0.66)
PGIM Global High Yield Bond Fund USD | Acc usb 10/09/2019 (11.76) 0.36
PGIM Wadhwani Keynes Systematic Absolute Return Fund AUD-Hedged | Acc AUD 31/03/2020 10.37 9.34
PGIM Wadhwani Keynes Systematic Absolute Return Fund AUD-Hedged | Dist AUD 27/10/2021 - 7.64
PGIM Wadhwani Keynes Systematic Absolute Return Fund AUD-Hedged P Acc AUD 31/03/2020 10.22 9.16
PGIM Wadhwani Keynes Systematic Absolute Return Fund CHF-Hedged A Acc CHF 31/03/2020 8.76 7.66
PGIM Wadhwani Keynes Systematic Absolute Return Fund CHF-Hedged | Acc CHF 26/09/2019 9.59 427
PGIM Wadhwani Keynes Systematic Absolute Return Fund CHF-Hedged P Acc CHF 26/09/2019 9.39 4.10
PGIM Wadhwani Keynes Systematic Absolute Return Fund EUR-Hedged A Acc EUR 31/03/2020 8.97 791
PGIM Wadhwani Keynes Systematic Absolute Return Fund EUR-Hedged | Acc EUR 26/09/2019 9.77 4.53
PGIM Wadhwani Keynes Systematic Absolute Return Fund EUR-Hedged P Acc EUR 26/09/2019 9.63 437
PGIM Wadhwani Keynes Systematic Absolute Return Fund GBP-Hedged | Acc GBP 24/10/2019 10.81 5.89
PGIM Wadhwani Keynes Systematic Absolute Return Fund GBP-Hedged | Dist GBP 26/09/2019 10.89 5.33
PGIM Wadhwani Keynes Systematic Absolute Return Fund USD A Acc usD 31/03/2020 9.94 8.97
PGIM Wadhwani Keynes Systematic Absolute Return Fund USD | Acc usD 24109/2019 10.76 5.76
PGIM Wadhwani Keynes Systematic Absolute Return Fund USD P Acc usDb 26/09/2019 10.60 5.70
PGIM Wadhwani Keynes Systematic Absolute Return Fund Yen-Hedged | Acc JPY 26/09/2019 10.35 4.95
PGIM Global Corporate ESG Bond Fund CHF-Hedged | Acc CHF 30/06/2020 (15.07) (6.66)
PGIM Global Corporate ESG Bond Fund EUR-Hedged | Acc EUR 30/06/2020 (14.97) (6.46)
PGIM Global Corporate ESG Bond Fund GBP-Hedged | Dist GBP 30/06/2020 (14.26) (5.78)
PGIM Global Corporate ESG Bond Fund USD | Acc usb 29/06/2020 (13.86) (5.30)
PGIM Global Total Return ESG Bond Fund CHF-Hedged | Acc CHF 26/02/2021 (15.93) (11.30)
PGIM Global Total Return ESG Bond Fund EUR-Hedged | Acc EUR 26/02/2021 (15.85) (11.18)
PGIM Global Total Return ESG Bond Fund GBP-Hedged | Dist GBP 26/02/2021 (15.13) (10.47)
PGIM Global Total Return ESG Bond Fund NOK-Hedged | Acc NOK 26/02/2021 (14.96) (10.31)
PGIM Global Total Return ESG Bond Fund SEK-Hedged A Acc SEK 25/03/2022 - (7.50)
PGIM Global Total Return ESG Bond Fund USD Curr Exp | Acc usb 26/02/2021 (20.61) (15.54)
PGIM Global Total Return ESG Bond Fund USD | Acc usD 25/02/2021 (14.77) (9.65)
PGIM Emerging Market Hard Currency ESG Debt Fund CHF-Hedged | Acc CHF 171212021 - (21.45)
PGIM Emerging Market Hard Currency ESG Debt Fund DKK-Hedged | Acc DKK 1711212021 (21.54)
PGIM Emerging Market Hard Currency ESG Debt Fund EUR-Hedged | Acc EUR 1711212021 (21.56)
PGIM Emerging Market Hard Currency ESG Debt Fund GBP-Hedged | Dist GBP 1711212021 (21.11)
PGIM Emerging Market Hard Currency ESG Debt Fund NOK-Hedged | Acc NOK 1711212021 (20.97)
PGIM Emerging Market Hard Currency ESG Debt Fund USD | Acc usD 15/12/2021 (20.89)
PGIM Strategic Income ESG Fund CHF-Hedged | Acc CHF 20/12/2021 (13.70)
PGIM Strategic Income ESG Fund CHF-Hedged P Acc CHF 20/12/2021 (13.77)
PGIM Strategic Income ESG Fund EUR-Hedged | Acc EUR 20/12/2021 (13.73)
PGIM Strategic Income ESG Fund EUR-Hedged P Acc EUR 20/12/2021 (13.80)
PGIM Strategic Income ESG Fund GBP-Hedged | Dist GBP 20/12/2021 (13.21)
PGIM Strategic Income ESG Fund USD | Acc usD 16/12/2021 (12.88)
PGIM Strategic Income ESG Fund USD | Dist usb 20/12/2021 (12.97)
PGIM Strategic Income ESG Fund USD P Acc usD 20/12/2021 (13.04)

Share Class Inception Since
Sub-Fund Share Class Currency Date 1-year Inception
ALTERNATIVES
PGIM Wadhwani Keynes Systematic Absolute Return Fund AUD-Hedged | Acc AUD 31/03/2020 10.37 9.34
PGIM Wadhwani Keynes Systematic Absolute Return Fund AUD-Hedged | Dist AUD 27/10/2021 - 7.64
PGIM Wadhwani Keynes Systematic Absolute Return Fund AUD-Hedged P Acc AUD 31/03/2020 10.22 9.16
PGIM Wadhwani Keynes Systematic Absolute Return Fund CHF-Hedged A Acc CHF 31/03/2020 8.76 7.66
PGIM Wadhwani Keynes Systematic Absolute Return Fund CHF-Hedged | Acc CHF 26/09/2019 9.59 427
PGIM Wadhwani Keynes Systematic Absolute Return Fund CHF-Hedged P Acc CHF 26/09/2019 9.39 4.10
PGIM Wadhwani Keynes Systematic Absolute Return Fund EUR-Hedged A Acc EUR 31/03/2020 8.97 791
PGIM Wadhwani Keynes Systematic Absolute Return Fund EUR-Hedged | Acc EUR 26/09/2019 9.77 4.53

PGIM Funds Plc



for the financial year ended 30 June 2022 (continued)

Sub-Fund

ALTERNATIVES (continued)

PGIM Wadhwani Keynes Systematic Absolute Return Fund
PGIM Wadhwani Keynes Systematic Absolute Return Fund
PGIM Wadhwani Keynes Systematic Absolute Return Fund
PGIM Wadhwani Keynes Systematic Absolute Return Fund
PGIM Wadhwani Keynes Systematic Absolute Return Fund
PGIM Wadhwani Keynes Systematic Absolute Return Fund
PGIM Wadhwani Keynes Systematic Absolute Return Fund

PGIM Funds Plc

Investment Manager’s Report

Share Class

EUR-Hedged P Acc
GBP-Hedged | Acc
GBP-Hedged | Dist

USD A Acc

USD | Acc

USD P Acc
Yen-Hedged | Acc

Share Class
Currency

EUR
GBP
GBP
usb
usb
usb
JPY

Inception
Date

26/09/2019
24/10/2019
26/09/2019
31/03/2020
24/09/2019
26/09/2019
26/09/2019

1-year

9.63
10.81
10.89

9.94
10.76
10.60
10.35

Since
Inception

4.37
5.89
5.33
8.97
5.76
5.70
4.95

Past performance is no guarantee of future results. An investor could lose some or all of its investment in the relevant sub-fund. Returns may
increase or decrease as a result of currency fluctuations. Net returns reflect the deduction of investment advisory fees and other expenses.
Difference represents the difference between net returns and the benchmark and may reflect rounding differences. Fund performance is as of the
last Business Day of the month as defined in the Fund Supplement which may differ from the month end.

PGIM, Inc.

Date: July 2022

PGIM Funds Plc
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Independent auditors’ report to the members of PGIM Funds Plc

Report on the audit of the financial statements

Opinion
In our opinion, PGIM Funds PIc’s financial statements:

e give a true and fair view of the Company’s and Sub-Funds’ assets, liabilities and financial position as at 30 June
2022 and of their results and cash flows for the year then ended;

e have been properly prepared in accordance with International Financial Reporting Standards (“IFRSs”) as
adopted by the European Union; and

e have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report and Audited Financial Statements, which
comprise:

e the Statement of Financial Position as at 30 June 2022;
e the Statement of Comprehensive Income for the year then ended;
e the Statement of Cash Flows for the year then ended;

e the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the year
then ended;

e the Schedule of Investments for each of the Sub-Funds as at 30 June 2022; and

e the notes to the financial statements for the Company and for each of its Sub-Funds, which include a description
of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Ireland, which includes TAASA’s Ethical Standard as applicable to listed entities, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.
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Our audit approach
Overview
Materiality

e  Overall materiality: 50 basis points of Net Assets Value ("NAV") for each equity and
alternative Sub-Fund (as defined on pages 2 to 6), and 100 basis points of NAV for
each fixed income Sub-Fund (as defined on pages 3 to 6) at 30 June 2022 for each of

Materiality the Company’s Sub-Funds.
Audit scope
e The Company is an open-ended investment Company with variable capital and engages
i PGIM, Inc. (the “Investment Manager”) to manage certain duties and responsibilities
Audit scope with regards to the day-to-day management of the Company. We tailored the scope of
our audit taking into account the types of investments within the Sub-Funds, the
involvement of the third parties referred to below, the accounting processes and

controls, and the industry in which the Company operates. We look at each of the Sub-
Funds at an individual level.

Key audit matters

Key audit
maiiers

e  Valuation of financial assets and financial liabilities at fair value through profit or loss.
e Existence of financial assets and financial liabilities at fair value through profit or loss.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements. In particular, we looked at where the directors made subjective judgements, for example the selection of
pricing sources to value the investment portfolio. As in all of our audits, we also addressed the risk of management
override of internal controls, including evaluating whether there was evidence of bias by the directors that represented a
risk of material misstatement due to fraud.

Key audit matters

Key audit matters are those matters that, in the auditors’ professional judgement, were of most significance in the audit of
the financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud) identified by the auditors, including those which had the greatest effect on: the overall audit
strategy; the allocation of resources in the audit; and directing the efforts of the engagement team. These matters, and any
comments we make on the results of our procedures thereon, were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
This is not a complete list of all risks identified by our audit.

Key audit matter

How our audit addressed the key audit matter

Valuation of financial assets and financial liabilities at fair

value through profit or loss

Refer to the Schedule of Investments for each of the Sub-
Funds, the accounting policies set out in note 2, and note 12
'Fair value hierarchy'.

The financial assets and financial liabilities at fair value
through profit or loss included in the Statement of
Financial Position of each Sub-Fund as at 30 June 2022 are
valued at fair value in line with IFRS as adopted by the EU.

The financial assets and liabilities comprise of equities,
fixed income positions, money market instruments, futures
contracts, forward foreign exchange contracts, interest rate
swaps, credit default swaps, currency swaps, options,
swaptions, and total return swaps.

This is considered a key audit matter as it represents the
principal element of the financial statements.

We tested the valuation of equities, fixed income
positions, money market instruments, forward foreign
exchange contracts, and futures contracts by
independently repricing the positions using third party
vendor sources.

We tested the valuation of interest rate swaps, credit
default swaps, currency swaps, options, swaptions, and
total return swaps by repricing the positions using
independently obtained counterparty confirmations. For
a sample of these positions, our internal valuation
experts also independently valued the positions using
independent models and market information.

For level 3 investments, we obtained an understanding
of the valuation techniques applied by the Investment
Manager. We also performed alternative procedures
where possible, such as review of post year end trading.
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Key audit matter How our audit addressed the key audit matter

No material differences were identified from the
performance of these procedures.

Existence of financial assets and financial liabilities at fair
value through profit or loss

Refer to the Schedule of Investments for each of the Sub-
Funds, the accounting policies set out in note 2, and note 12
'Fair value hierarchy'.

The financial assets and financial liabilities at fair value
through profit or loss included in the Statement of
Financial Position of each Sub-Fund are held in each Sub-
Fund’s name at 30 June 2022.

This is considered a key audit matter as it represents the
principal element of the financial statements.

We obtained independent confirmation from the
Depositary, counterparties, or agent banks for the
investment portfolios (except for forward foreign
exchange contracts) held at 30 June 2022, and
reconciled the amounts confirmed to the accounting
records.

For forward foreign exchange contracts we obtained
independent confirmation from the counterparties on a
sample basis, using a risk-based approach which
included a quantitative threshold. For the remaining
population of forward foreign exchange contracts below
the quantitative threshold, we agreed the post year end
settlement of samples of the remaining population.

For positions where we were unable to obtain
confirmations from the Depositary, counterparties, or
agent banks, where material, we performed alternative
audit procedures which included obtaining supporting
documentation, such as trade tickets and loan
agreements, for the existence of the positions at 30 June
2022.

As a result of the procedures performed, we are satisfied
that the financial assets and financial liabilities at fair
value through profit or loss included in the Statement of
Financial Position of each Sub-Fund are held in each
Sub-Fund’s name at 30 June 2022.

How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the financial
statements as a whole, taking into account the structure of the Company, the accounting processes and controls, and the

industry in which it operates.

As at 30 June 2022 there are 30 Sub-Funds operating. The Company's Statement of Financial Position, Statement of
Comprehensive Income, Statement of Cash Flows and Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares are an aggregation of the positions and results of the Sub-Funds.

The directors control the affairs of the Company and are responsible for the overall investment policy which is determined
by them. The Company engages PGIM, Inc. (the ‘Investment Manager’) to manage certain duties and responsibilities with
regards to the day-to-day management of the Company. The Investment Manager has delegated certain responsibilities
to PGIM Limited, PGIM Quantitative Solutions LLC, PGIM Wadhwani LLP, and Jennison Associates LLC (the “Sub-
Investment Managers”) and to State Street Fund Services (Ireland) Limited (the ‘Administrator’). The financial
statements, which remain the responsibility of the directors, are prepared on their behalf by the Administrator. The
Company has appointed State Street Custodial Services (Ireland) Limited (the “Depositary”) to act as Depositary of the

Company’s assets. In establishing the overall approach to our audit we assessed the risk of material misstatement at a Sub-

Fund level, taking into account the nature, likelihood and potential magnitude of any misstatement. As part of our risk
assessment, we considered the Company’s interaction with the Administrator, and we assessed the control environment in

place at the Administrator.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for
materiality. These, together with qualitative considerations, helped us to determine the scope of our audit and the nature,
timing and extent of our audit procedures on the individual financial statement line items and disclosures and in
evaluating the effect of misstatements, both individually and in aggregate on the financial statements as a whole.

Based on our professional judgement, we determined materiality for the financial statements of each of the Company’s

Sub-Funds as follows:
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Overall materiality and how 50 basis points of NAV for each equity and alternative Sub-Fund (as defined on

we determined it pages 2 to 6), and 100 basis points of NAV for each fixed income Sub-Fund (as
defined on pages 3 to 6) (2021: 50 basis points of NAV for each equity Sub-Fund,
and 100 basis points of NAV for each fixed income Sub-Fund) at 30 June 2022 for
each of the Company’s Sub-Funds.

Rationale for benchmark We have applied this benchmark because the main objective of the Company is to
applied provide investors with a total return at a Sub-Fund level, taking account of the
capital and income returns.

We agreed with the Board of Directors that we would report to them misstatements identified during our audit above 5
basis points of each Sub-Fund’s NAV for NAV per share impacting misstatements, and 50 basis points for non-NAV per
share impacting misstatements for each equity and alternative Sub-Fund (as defined on pages 2 to 6) and 10 basis points
of each Sub-Fund’s NAV for NAV per share impacting misstatements, and 100 basis points of NAV for non-NAV per share
impacting misstatements for each fixed income Sub-Fund (as defined on pages 3 to 6) (2021: 5 basis points of each Sub-
Fund’s NAV for NAV per share impacting misstatements, and 50 basis points for non-NAV per share impacting
misstatements for equity Sub-Funds and 100 basis points of NAV for non-NAV per share impacting misstatements for
each fixed income Sub-Fund ) as well as misstatements below that amount that, in our view, warranted reporting for
qualitative reasons.

Conclusions relating to going concern

Our evaluation of the directors’ assessment of the Company’s and Sub-Funds’ ability to continue to adopt the going
concern basis of accounting included:

e  Obtaining an understanding of the key indicators that are monitored with respect to the going concern
assumption and management’s future plans for the Sub-Funds over the going concern period (being 12 months
from the date of approval of the financial statements);

e  Reviewing available board minutes during the period under audit and those available up to the date of this report;
e Considering post year end subscriptions and redemptions as recorded in the underlying accounting records;

e  Making enquiries of management with respect to any planned significant redemptions of which they have been
informed of; and

e Considering the adequacy of the disclosures in the financial statements in respect of liquidity risk management
techniques which are available to the Company.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company’s and Sub-Funds’ ability to continue as a
going concern for a period of at least twelve months from the date on which the financial statements are authorised for
issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
Company’s and Sub-Funds’ ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report and Audited Financial Statements other than
the financial statements and our auditors’ report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express an audit
opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or
material misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the
financial statements or a material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the Companies Act 2014
have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the
Companies Act 2014 require us to also report certain opinions and matters as described below:

e Inour opinion, based on the work undertaken in the course of the audit, the information given in the Directors’
Report for the year ended 30 June 2022 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

e Based on our knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities set out on page 9, the directors are responsible for
the preparation of the financial statements in accordance with the applicable framework and for being satisfied that they
give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and Sub-Funds’ ability to
continue as going concerns, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics. In
other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is
selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:

https://www.iaasa.ie/getmedia/b2389013-1¢f6-458b-9b8f-
a98202dcgc3a/Description of auditors responsibilities for audit.pdf.

This description forms part of our auditors’ report.
Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance
with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.


https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
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Other required reporting

Companies Act 2014 opinions on other matters
e  We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

e In our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited.

e The financial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting

Directors’ remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions to
report arising from this responsibility.

Other matter

As explained in note 1 to the financial statements, in addition to our responsibility to audit and express an opinion on the
financial statements in accordance with Irish law and ISAs (Ireland), we have been requested by the directors to express an
opinion on the financial statements in accordance with generally accepted auditing standards in the United States of
America as issued by the AICPA, in order to meet the requirements of Rule 206(4)-2 under the Investment Advisers Act
(the “Custody Rule”). We have reported separately in this respect on page 24.

9%

Declan Murphy

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

19 October 202
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Report of Independent Auditors

To the Board of Directors of PGIM Funds Plc

Opinion

We have audited the accompanying financial statements of the Company and each of its Sub-Funds, which comprise the
Statement of Financial Position for the Company and Sub-Funds, including the Schedules of Investments for each of the
Sub-Funds as of 30 June 2022 and 30 June 2021, and the related Statements of Comprehensive Income, Statements of
Changes in Net Assets Attributable to Holders of Redeemable Participating Shares, and Statements of Cash Flows for the
Company and for each of its Sub-Funds including the related notes for the years then ended (collectively referred to as the
"financial statements").

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the
Company and each of the Sub-Funds as of 30 June 2022 and 30 June 2021, and the results of their operations, changes in
their net assets, and their cash flows for the years then ended in accordance with International Financial Reporting
Standards (“IFRSs”) as adopted by the European Union.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (US
GAAS). Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of the Company and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Irish
law and IFRSs as adopted by the European Union, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and Sub-Funds’ ability to
continue as going concerns, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with US GAAS will always detect a material misstatement when it exists. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made
by a reasonable user based on the financial statements.

In performing an audit in accordance with US GAAS, we:

e  Exercise professional judgement and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company and each of its Sub-Funds’ internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.
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e  Conclude whether, in our judgement, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Company’s and Sub-Funds’ ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during
the audit.

Supplemental Information

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a whole. Appendix 1 —
Remuneration disclosures (unaudited), Appendix II - SFD II Disclosure (unaudited), Appendix III — Securities Financing
Transactions (unaudited) and Appendix IV — Sustainable Finance Disclosures Regulation (unaudited) are presented for
purposes of additional analysis and are not a required part of the financial statements. Such information has not been
subjected to the auditing procedures applied in the audit of the financial statements, and accordingly, we do not express an
opinion or provide any assurance on it.

Other Information

Management is responsible for the other information included in the Annual Report and Audited Financial Statements
(the “annual report”). The other information comprises the information included in the annual report, but does not
include the financial statements and our auditor’s reports thereon. Our opinion on the financial statements does not cover
the other information, and we do not express an opinion or any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and consider
whether a material inconsistency exists between the other information and the financial statements or the other
information otherwise appears to be materially misstated. If, based on the work performed, we conclude that an
uncorrected material misstatement of the other information exists, we are required to describe it in our report.

Restriction of Use

This report, including the opinion, has been prepared for and only for the directors in relation to the requirements of Rule
206(4)-2 of the Investment Advisers Act of 1940 (the “Custody Rule”) as it applies to the Company and for no other
purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

'Zm o)tbtlomiéb K

PricewaterhouseCoopers
Dublin, Ireland
19 October 2022
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Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Total return swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position

as at 30 June 2022

PGIM PGIM PGIM
Emerging PGIM Emerging PGIM Jennison
PGIM Market European Market Local Global Global Equity
US Corporate  Corporate ESG High Yield Currency Total Return ~ Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
us$ us$ € Us$ Us$ Us$
- - - - - 553,185,430
620,904,061 21,203,165 108,254,708 105,655,109 377,936,460 -
794,746 27,842 251,410 24,998 3,658,901 -
329,139 17,644 1,401,153 1,581,531 5,747,038 3
- - - 2,237,988 3,716,205 -

- - 4,719,715

- 2,990

- 156,636 -

- - 244,859
185,637 1,620,547 13,962,532 12,357,726 5,220,363 21,265,691

1,554,690 163,058 1,139,375 860,127 3,021,800
1,137,000 - - 2,420,000 5,244,000 -
16,430,458 385,762 1,831,358 2,038,374 7,058,888 4,374,815
641,335,731 23,418,018 126,840,536 127,332,489 416,571,219 578,825,939
(498,695) (33,796) (178,736) - (114,157) -
(5,383,060) (8,821) (250,729) (2,513,148) (12,229,394) (8,037)
- - - (3,102,522) (11,365,940) -

- - (6,004,075)

- (167,557) -

. - (310,850)

- . 6) . B
(280,000) - (820,000) (10,000) (1,420,000) -
(1,077,968) (48,736) (912,593) (479,265) (2,356,854) (11,369,751)
(7,239,723) (91,353) (2,162,064) (6,272,492) (33,801,270) (11,377,788)
634,096,008 23,326,665 124,678,472 121,059,997 382,769,949 567,448,151

The accompanying notes are an integral part of these financial statements.

PGIM Funds Plc



Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Total return swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2022 (continued)

PGIM PGIM

PGIM Global PGIM Global European
Select Real PGIM Global Broad Market High Yield High Yield PGIM
Estate Corporate  U.S. High Yield ESG ESG Multi Asset
Securities Fund Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
us$ us$ Us$ Us$ € Us$
409,860,607 - 22,856,888 1,105,339 - 1,664,537
- 580,484,967 865,975,243 78,052,758 16,336,507 283,359,051
- 468,580 167,633 106,412 49,138 1,284,409
522 7,454,351 305,673 871,084 609,547 4,876,915
- 552,681 - - 10,226,159
- 685,227 51,697 63,775

- 304,462 31,613

- 546,794
5,711,716 30,222,226 65,719,512 7,301,593 2,251,887 26,859,859
3,537,430 1,868,693 411,368 359,087 840,491
- 3,259,556 780,000 - 9,843,000
4,964,650 7,541,776 19,719,994 1,334,136 274,168 4,933,688
420,537,495 633,521,567 978,383,325 89,266,000 19,880,334 344,498,678
- (223,690) (375,440) (115,855) (29,270) (291,398)
(35,740) (21,787,895) (5,061,212) (2,744,884) (52,366) (10,511,714)
- (2,627,457) - - - (7,201)
- (1,004,231) (103,970) (907,759)
. (202,241)
. - (45) (10,197,566)
- (710,000) - (730,000) (370,000) (1,230,000)
(3,654,119) (5,036,823) (14,181,266) (80,182) (147,518) (1,567,797)
(3,689,859) (30,385,865) (20,622,149) (3,774,891) (599,199) (24,915,676)
416,847,636 603,135,702 957,761,176 85,491,109 19,281,135 319,583,002

The accompanying notes are an integral part of these financial statements.

PGIM Funds Plc
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Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Total return swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2022 (continued)

PGIM Quant

PGIM PGIM PGIM Solutions
PGIM Emerging Intermediate Jennison Emerging PGIM
Jennison Market Hard Duration Emerging Markets Absolute
U.S. Growth  Currency Debt ~ US Corporate  Markets Equity  All-Cap Equity Return
Fund Fund Bond Fund Fund Fund Fund
us$ us$ Us$ Us$ uUs$ us$
108,309,311 - - 99,744,095 26,574,982 3,501,402
- 1,095,820,645 253,911,236 - 149,497 538,166,108
1,946,883 118,786 19,200 1,136,243
9,361,992 174,605 17,347,726
- - 24,628,434
- 433,127
786,129 240,775
- 1,307,234
440,382 23,264,052 16,974,930 6,583,163 1,377,662 55,540,811
2,158,305 720,988 -
- 6,290,000 1,815,501 - - 13,302,013
61,319 22,130,813 2,289,689 348,437 439,176 8,584,679
108,811,012 1,161,758,819 276,005,735 106,675,695 28,560,517 664,188,552
(589,042) (197,250) (423,790)
(11,153,482) (7,415,346) (19,792,884)
- - (33,721)
- (1,178,492)
(831,845) (258,273)
- (513,250)
- - (22,800) (25,832,748)
- (3,570,000) - - - (14,044,000)
(54,942) (3,024,179) (135,551) (120,356) (492,622) (20,043,296)
(54,942) (19,168,548) (7,748,147) (120,356) (515,422) (82,120,454)
108,756,070  1,142,590,271 268,257,588 106,555,339 28,045,095 582,068,098

The accompanying notes are an integral part of these financial statements.

PGIM Funds Plc



Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Total return swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2022 (continued)

PGIM Quant PGIM Quant PGIM

PGIM Solutions PGIM Solutions Emerging PGIM
Emerging Global Core European Global Equity Market Total Global
Market Blend Equity ESG  Corporate ESG ~ Opportunities Return Bond High Yield
Debt Fund Fund Bond Fund Fund Fund Bond Fund
us$ us$ € Us$ Us$ Us$
- 25,881,288 - 23,738,802 - 746,819
397,768,729 39,866 39,540,342 29,899 23,462,734 99,345,051
478,676 - 4,810 122,934 131,391
5,000,251 - 592,937 2,177,895 786,614
4,944,219 - - 1,330,077 -

- - 1,956,803 71,150

- - - 5,059

456,194 - 2,068,951 -

- - 41,921

32,799,817 343,946 1,203,479 132,119 1,433,960 7,735,458
3,941,303 4,178 214,676 3,963 216,997 384,321
7,618,000 - - 643,295 600,000
7,955,665 86,704 404,603 179,512 756,834 1,566,645

460,962,854 26,355,982 41,960,847 24,084,295 34,212,401 111,372,508
(186,524) (6,885) (47,175) (5,975) (47,447) (93,436)

(8,708,034) - (25,172) - (2,561,950) (2,681,204)

(8,518,206) - - (822,401) -

. - (434,927) (498,302)

- - (10,110) -

(457,082) - (1,905,288)

- - (142,101)

- - - (620,681) (10,762)
(1,290,000) - (366,850) - (1,689,000) (1,110,000)
(1,348,673) (75,416) (494,766) (79,584) (381,565) (413,459)

(20,508,519) (82,301) (933,963) (85,559) (8,615,470) (4,807,163)
440,454,335 26,273,681 41,026,884 23,998,736 25,596,931 106,565,345

The accompanying notes are an integral part of these financial statements.

PGIM Funds Plc
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Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Total return swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021.

Note
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2022 (continued)

PGIM Wadhwani PGIM PGIM
Keynes PGIM Global PGIM Global Jennison Emerging PGIM
Systematic Corporate Total Return  NextGeneration Market Hard Strategic
Absolute ESG Bond ESGBond  Opportunities ~ Currency ESG Income
Return Fund Fund Fund Fund* Debt Fund** ESG Fund***
us$ us$ Us$ Us$ Us$ Us$
- - - 13,837,436 - -
2,747 441 21,777,102 68,336,702 29,267,863 20,139,431
150,463,680 - - - -
2,401,625 25,617 266,502 55,782 46,764
4,844,095 257,290 1,332,383 282,494 170,712
- 21,656 561,112 - 25,378
- 924 -

11,498 - -

- - 21,599
9,263,437 173,404 3,346,838 1,561,309 2,519,267 1,039,349

22,343,870 244,370 908,278 326,195
21,430,547 140,000 1,049,000 - - -
338,141 295,539 1,356,229 28,061 545,299 424913
213,844,334 22,934,978 77,157,968 15,426,806 33,018,499 21,846,547
(1,015,036) (27,900) (35,581) (35,466) (13,467)
(8,090,913) (86,381) (3,737,190) (176,221) (51,182)
- (91,222) (1,427,547) - -

- (16,595)
(943,851) - (311,342) (50,412)
(12,938,314) - (360,000) - - -
(9,413,282) (173,222) (192,098) (188,584) (77,205) (71,128)
(32,401,396) (378,725) (6,063,758) (188,584) (305,487) (186,189)
181,442,938 22,556,253 71,094,210 15,238,222 32,713,012 21,660,358

**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021.
**PGIM Strategic Income ESG Fund launched on 16 December 2021.

The accompanying notes are an integral part of these financial statements.

PGIM Funds Plc
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2022 (continued)

Total
Us$
Note
Current Assets:
Financial assets at fair value
through profit or loss:

Equity 2,12 1,291,006,936
Fixed income 2,12 5,656,124,455
Money Market Instruments 2,12 150,463,680
Time deposits 2,12 -
Future contracts 2,12 13,603,161
Forward foreign exchange contracts 2,12 65,641,929
Interest rate swaps 2,12 48,243,909
Credit default swaps 2,12 7,982,418
Currency swaps 2,12 2,990
Total return swaps 2,12 352,632
Options 2,12 3,730,284
Swaptions 2,12 2,140,808

Cash and cash equivalents 2 359,204,315

Cash held with brokers and

counterparties for open financial

derivative instruments 2 45,301,425

Cash held with brokers as collateral 2,4 75,571,912

Other receivables 5 118,794,410

Total assets _1,838,165,264

Current Liabilities:

Financial liabilities at fair value

through profit or loss:
Future contracts 2,12 (4,597,609)
Forward foreign exchange contracts 2,12 (125,081,879)
Interest rate swaps 2,12 (27,996,217)
Credit default swaps 2,12 (10,131,756)
Total return swaps 2,12 (10,110)
Options 2,12 (3,636,640)
Swaptions 2,12 (1,168,442)

Cash due to brokers and

counterparties for open financial

derivative instruments 2 (37,990,215)

Cash collateral due to counterparties 2,4 (41,008,923)

Other payables and accrued expenses 6 (77,763,469)

Total liabilities (excluding net assets

attributable to holders of redeemable

participating shares) (329,385,260)

Net assets attributable to holders of

redeemable participating shares 7,508,780,004

On behalf of the Board of Directors:

DocuSigned by:
DocuSigned by: [/ ; 7 47
DWS ULQMOW 0A54251E;1ZC’/2’/431...
Demis S tterten+3e.- Frank Connolly
Director Director

Date: 19 October 2022

The accompanying notes are an integral part of these financial statements.
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Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position

as at 30 June 2021

PGIM PGIM PGIM
Emerging PGIM Emerging PGIM Jennison
PGIM Market European Market Local Global Global Equity
US Corporate  Corporate ESG High Yield Currency Total Return ~ Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
us$ us$ € Us$ Us$ Us$
- - - - - 631,934,841
856,139,290 26,722,581 119,477,358 123,362,146 598,998,855 -
959,770 38,928 23,040 9,548 3,800,097 -
659,869 26,255 905,945 2,487,127 12,693,944 135
- - - 406,630 7,999,233 -

- - 1,038,904

- - 33,592

- 17,354 45,375

- - 98,172
2,844,217 791,529 7,212,251 8,343,947 14,610,288 3,727,841

1,376,122 170,499 951,627 647,802 -
3,379,000 - 733,620 720,000 1,110,000 -
8,975,682 580,561 4,701,029 1,754,679 5,465,920 2,097,755
874,333,950 28,330,353 134,004,870 137,749,233 645,894,380 637,760,572
(1,007,525) (42,618) (43,357) (10,565) (407,058) -
(7,297,976) (7,930) (314,144) (1,001,256) (11,929,696) (7,213)
- - - (906,372) (7,100,134) -

- (627,004) - (216,155)

- (64,817) (45,433)

- - (119,381)

. - - - (3,703,274)
(360,000) - (620,000) (260,000) (4,561,343) -
(1,781,856) (680,968) (7,594,627) (278,582) (26,053,425) (1,382,013)
(10,447,357) (731,516) (9,199,132) (2,521,592) (54,135,899) (1,389,226)
863,886,593 27,598,837 124,805,738 135,227,641 591,758,481 636,371,346

The accompanying notes are an integral part of these financial statements.
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Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts

Forward foreign exchange contracts

Interest rate swaps
Credit default swaps
Currency swaps
Options

Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:

Future contracts

Forward foreign exchange contracts

Interest rate swaps
Credit default swaps
Total return swaps
Options

Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties

Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of

redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2021 (continued)

PGIM QWA PGIM Global PGIM QMA PGIM QMA PGIM
Global Select Real PGIM Global International Global Broad Market
Select Core Estate Corporate Small Cap Small Cap  U.S. High Yield
Equity Fund*  Securities Fund Bond Fund  Equity Fund™  Equity Fund** Bond Fund
uUs$ us$ Us$ Us$ Us$ us$
377,233,537 - 10,514,712

- 886,752,325 1,063,818,534

- 1,851,307 358,003

8,250 10,993,618 67,278

- 1,489,188 -

- - 5,450,597

23,069 80,471 16,080,865 153,919 12,804 65,114,236

- - 5,440,000 - 8,280,000

121,245 3,666,507 9,269,437 173,312 141,217 21,927,831
144,314 380,988,765 931,876,740 327,231 154,021 1,175,531,191

- (870,528) (314,337)

(353,008) (21,894,698) (4,885,268)

- (179,130) -

- (637,640) (4,351,620)

- - (1,892,000) - - -

(144,314) (2,270,383) (4,125,337) (327,231) (154,021) (8,182,275)
(144,314) (2,623,391) (29,599,333) (327,231) (154,021) (17,733,500)
378,365,374 902,277,407 1,157,797,691

*PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
**PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.

The accompanying notes are an integral part of these financial statements.
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Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2021 (continued)

PGIM PGIM PGIM PGIM
Global European PGIM Emerging Intermediate
High Yield High Yield PGIM Jennison Market Hard Duration
ESG ESG Multi Asset U.S. Growth  Currency Debt  US Corporate
Bond Fund Bond Fund Credit Fund Fund Fund Bond Fund
us$ € Us$ Us$ Us$ Us$
1,254,440 - 2,358,232 239,214,742 - -
69,747,478 31,910,021 370,256,590 - 1,295,966,622 286,309,219
11,180 4,240 406,147 1,145,233 53,815
- 6,765 6,506,598 6,297,906 721,812
- - 1,287,379 - -
178,411 - 2,745,677

- 90,438
1,511,362 1,592,664 15,585,798 3,156,735 7,913,888 6,659,009
39,837 340,253 3,531,409 5,653,976 1,032,035
1,720,000 - 10,173,000 - 5,305,000 893,000
1,039,618 569,770 5,267,285 1,143,311 18,746,696 2,289,168
75,502,326 34,423,713 418,118,115 243,514,788  1,341,119,759 297,958,058
(24,923) (16,203) (935,809) (2,930,716) (400,730)
(1,809,408) (62,596) (11,004,754) (7,909,551) (5,577,791)
- - (5,329,974) (1,181,416) -

- (52,719) -

- - (334,088)

- (4,941) -
- - (1,830,000) - (1,280,000) -
(331,637) (1,142,562) (9,481,432) (3,245,569) (3,862,125) (203,345)
(2,165,968) (1,221,361) (28,639,629) (3,245,569) (17,497,896) (6,181,866)
73,336,358 33,202,352 389,478,486 240,269,219  1,323,621,863 291,776,192

The accompanying notes are an integral part of these financial statements.
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Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2021 (continued)

PGIM Quant
PGIM Solutions PGIM Quant

Jennison Emerging PGIM PGIM Solutions PGIM
Emerging Markets Absolute Emerging Global Core European
Markets Equity ~ All-Cap Equity Return Market Blend Equity ESG  Corporate ESG
Fund Fund Fund Debt Fund Fund Bond Fund
uUs$ us$ Us$ Us$ Us$ €
207,816,069 38,069,294 5,963,896 - 29,499,092 -
219,980 980,764,774 463,809,012 39,996 45,903,617
- 1,638,793 299,828 2,598 -
- 5,680,635 5,899,678 26,892
- 5,268,164 733,013 -

- 953,854 -

- 33,546 48,776
4,504,385 1,727,306 72,511,176 13,977,449 385,031 195,970
- 6,016,016 2,478,906 164,552
- - 22,229,900 4,563,883 - -
206,851 229,748 18,958,408 6,553,574 438,511 256,340
212,527,305 40,246,328 1,120,019,162 498,364,119 30,365,228 46,547,371
(4,445) (1,311,729) (681,994) (3,030) (8,580)
(75) (26,034,882) (5,350,109) - (734)
- (11,533,300) (1,993,457) -

- (113,372) -

- (125,899) (182,455)

- (8,465) -

(6,790) - -

- - (2,350,000) (3,490,000) - -
(1,268,166) (678,004) (10,944,782) (1,755,683) (505,742) (184,046)
(1,268,166) (689,314) (52,422,429) (13,453,698) (508,772) (193,360)

211,259,139 39,557,014 1,067,596,733 484,910,421 29,856,456 46,354,011

The accompanying notes are an integral part of these financial statements.
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Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2021 (continued)

PGIM Quant PGIM PGIM Wadhwani
Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund*
us$ us$ Us$ Us$ Us$ Us$
36,743,982 - 490,410 - - -
49,988 123,489,203 72,617,690 466,086 25,358,897 50,270,218
- - - 126,656,537 - -
. B, - 8,000,000 - -
2,598 132,595 13,999 939,542 48,107 101,577
- 4,514,364 990,962 1,744,599 315,411 940,472
616,315 - - 67,407 251,188
2,726,823 51,713 - 175,826
1,829,212 -
205,907 138
613,467 3,570,420 3,382,760 11,549,224 11,629 385,734
808,959 449,662 11,669,647 90,045 -
- 3,993,000 990,000 15,129,441 140,000 890,000
146,790 1,884,918 2,518,492 124,430 206,028 434,920
37,556,825 143,771,716 81,505,688 176,279,506 26,237,524 53,450,073
(3,030) (484,009) (36,781) (538,865) (33,619) (14,808)
- (6,618,341) (1,476,021) (6,155,843) (71,310) (1,502,105)
(1,025,046) - - (1,730) (144,947)
(34,190) (297,426) - - (683)
(36,090) - (4,276) -
(1,648,159) - .
(30,519) (426)
- - (336,237)
- (2,310,000) (520,000) - - (470,000)
(143,904) (1,448,511) (1,841,650) (10,243,161) (104,124) (83,126)
(146,934) (13,634,865) (4,171,878) (16,942,145) (210,783) (2,552,330)
37,409,891 130,136,851 77,333,810 159,337,361 26,026,741 50,897,743

*PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

The accompanying notes are an integral part of these financial statements.
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Current Assets:
Financial assets at fair value
through profit or loss:
Equity
Fixed income
Money Market Instruments
Time deposits
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Options
Swaptions

Cash and cash equivalents

Cash held with brokers and
counterparties for open financial
derivative instruments

Cash held with brokers as collateral
Other receivables

Total assets

Current Liabilities:
Financial liabilities at fair value
through profit or loss:
Future contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Total return swaps
Options
Swaptions

Cash due to brokers and
counterparties for open financial
derivative instruments

Cash collateral due to counterparties
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable

participating shares)

Net assets attributable to holders of
redeemable participating shares

Note
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PGIM Funds Plc

Statement of Financial Position
as at 30 June 2021 (continued)

The accompanying notes are an integral part of these financial statements.

Total
Us$

1,581,093,247
7,5629,126,993
126,656,537
8,000,000
11,846,016
61,663,188
18,118,517
13,321,805
33,592
2,064,701
304,217

269,902,714
35,692,099

85,826,224
120,917,531

9,864,567,381

(10,137,924)
(121,334,882)
(29,395 506)
(1,458, 109)
)

)

)

(163,732

(9,035,561)
(20,058,601)

(102,101,064)

(296,126,596)

9,568,440,785

PGIM Funds Plc
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PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2022

PGIM PGIM PGIM
Emerging PGIM Emerging PGIM Jennison
PGIM Market European Market Local Global Global Equity
US Corporate  Corporate ESG High Yield Currency Total Return ~ Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
us$ us$ € Us$ Us$ Us$
Note
Dividend income 2 - - - - - 3,135,975
Interest income 8 12,820 3,325 9,777 130,375 634,307 3,244
Net loss from financial assets
and liabilities at fair value through
profit or loss 9 (153,535,036) (4,116,773) (14,073,175) (24,373,641) (140,219,224) (283,065,956)
Total net loss (153,522,216) (4,113,448) (14,063,398) (24,243,266) (139,584,917) (279,926,737)
Operating expenses 10 (2,900,791) (156,196) (726,827) (785,799) (2,423,985) (5,776,058)
Operating expenses (2,900,791) (156,196) (726,827) (785,799) (2,423,985) (5,776,058)
Operating loss before tax (156,423,007) (4,269,644) (14,790,225) (25,029,065) (142,008,902) (285,702,795)
Finance costs
Distributions 2 (2,683,836) (3,015) - (2,375) (4,083,977) -
Interest expense 2 (2,786) - (105,554) (88,352) (417,238) (307)
Total Finance costs (2,686,622) (3,015) (105,554) (90,727) (4,501,215) (307)
Loss before tax (159,109,629) (4,272,659) (14,895,779) (25,119,792) (146,510,117) (285,703,102)
Withholding tax 3 - (2,034) - (128,404) - (441,162)
Capital gains tax - - - 129,920 - -
Net (decrease)/increase for the financial
year in net assets attributable to holders of
redeemable participating shares (159,109,629) (4,274,693) (14,895,779) (25,118,276) (146,510,117) (286,144,264)

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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Dividend income

Interest income

Net loss from financial assets
and liabilities at fair value through
profit or loss

Total net loss

Operating expenses
Operating expenses

Operating loss before tax
Finance costs

Distributions
Interest expense

Total Finance costs
Loss before tax

Withholding tax
Capital gains tax

Net (decrease)/increase for the financial
year in net assets attributable to holders of

redeemable participating shares

PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2022 (continued)

PGIM PGIM

PGIM Global PGIM Global European
Select Real PGIM Global Broad Market High Yield High Yield PGIM
Estate Corporate  U.S. High Yield ESG ESG Multi Asset
Securities Fund Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
us$ us$ Us$ Us$ € Us$

Note

2 11,148,594 - 1,585,353 79,256 - 300,045
8 3,244 49,501 13,405 140,318 5,129 172,795
9 (72,447,067) (197,801,630) (166,536,879) (26,122,092) (1,862,113) (73,339,773)
(61,295,229) (197,752,129) (164,938,121) (25,902,518) (1,856,984) (72,866,933)
10 (3,404,496) (2,952,926) (5,633,017) (511,901) (129,355) (1,755,062)
(3,404,496) (2,952,926) (5,633,017) (511,901) (129,355) (1,755,062)
(64,699,725) (200,705,055) (170,571,138) (26,414,419) (1,986,339) (74,621,995)
2 (2,468,509) (79,646) (17,031,516) (2,338) (564) (1,458)
2 (3,817) (20,568) (1,856) (1,166) (10,441) (152,438)
(2,472,326) (100,214) (17,033,372) (3,504) (11,005) (153,896)
(67,172,051) (200,805,269) (187,604,510) (26,417,923) (1,997,344) (74,775,891)
3 (2,355,525) (787) (475,606) (23,777) (96,564)
(69,527,576) (200,806,056) (188,080,116) (26,441,700) (1,997,344) (74,872,455)

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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Dividend income

Interest income

Net loss from financial assets
and liabilities at fair value through
profit or loss

Total net loss

Operating expenses
Operating expenses

Operating loss before tax

Finance costs
Distributions
Interest expense

Total Finance costs
Loss before tax

Withholding tax

Capital gains tax

Net (decrease)/increase for the financial
year in net assets attributable to holders of
redeemable participating shares

PGIM Funds Plc

Statement of Comprehensive Income

for the financial year ended 30 June 2022 (continued)

Note

10

PGIM Quant

PGIM PGIM PGIM Solutions
PGIM Emerging Intermediate Jennison Emerging PGIM
Jennison Market Hard Duration Emerging Markets Absolute
U.S. Growth  Currency Debt ~ US Corporate  Markets Equity  All-Cap Equity Return
Fund Fund Bond Fund Fund Fund Fund
us$ us$ Us$ Us$ us$ us$
531,220 - 811,104 1,588,960 804,996
3,257 165,516 5213 24,863 3,355 652,006
(66,320,357) (341,919,583) (49,816,600) (90,896,735) (8,795,459) (115,827,161)
(65,785,880) (341,754,067) (49,811,387) (90,060,768) (7,203,144) (114,370,159)
(1,639,860) (7,712,057) (970,868) (1,527,398) (310,903) (3,859,056)
(1,639,860) (7,712,057) (970,868) (1,527,398) (310,903) (3,859,056)
(67,425,740) (349,466,124) (50,782,255) (91,588,166) (7,514,047) (118,229,215)
(1,668,563) - (5,940,984)
(170,895) (610) (471,487)
(1,839,458) (610) (6,412,471)
(67,425,740) (351,305,582) (50,782,865) (91,588,166) (7,514,047) (124,641,686)
(127,436) (14,238) (120,980) (179,436) (235,496)
- - 327,096 94,517 -
(67,553,176) (351,319,820) (50,782,865) (91,382,050) (7,598,966) (124,877,182)

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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Dividend income

Interest income

Net loss from financial assets
and liabilities at fair value through
profit or loss

Total net loss

Operating expenses
Operating expenses

Operating loss before tax
Finance costs

Distributions
Interest expense

Total Finance costs
Loss before tax

Withholding tax
Capital gains tax

Net (decrease)/increase for the financial
year in net assets attributable to holders of

redeemable participating shares

Note

10

PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2022 (continued)

PGIM Quant PGIM Quant PGIM
PGIM Solutions PGIM Solutions Emerging PGIM
Emerging Global Core European Global Equity Market Total Global
Market Blend Equity ESG  Corporate ESG ~ Opportunities Return Bond High Yield
Debt Fund Fund Bond Fund Fund Fund Bond Fund
us$ us$ € Us$ Us$ Us$
- 726,193 - 1,115,271 40,121
381,651 3,302 2,924 3,312 114,921 3,201
(105,047,721) (4,002,963) (4,688,921) (5,515,784) (5,933,600) (21,233,437)
(104,666,070) (3,273,468) (4,685,997) (4,397,201) (5,818,679) (21,190,115)
(2,823,525) (182,242) (184,492) (235,660) (549,292) (452,044)
(2,823,525) (182,242) (184,492) (235,660) (549,292) (452,044)
(107,489,595) (3,455,710) (4,870,489) (4,632,861) (6,367,971) (21,642,159)
- (1,341) (12,380) (1,125) (2,990,379) (592,686)
(152,215) (23) (8,398) (193) (88,627) (11,648)
(152,215) (1,364) (20,778) (1,318) (3,079,006) (604,334)
(107,641,810) (3,457,074) (4,891,267) (4,634,179) (9,446,977) (22,246,493)
(202,476) (126,749) (559) (158,412) (3,262) (11,744)
88,487 - - 5,456 1,575 -
(107,755,799) (3,583,823) (4,891,826) (4,787,135) (9,448,664) (22,258,237)

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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Dividend income

Interest income

Net gain/(loss) from financial assets
and liabilities at fair value through
profit or loss

Total net income/(loss)

Operating expenses
Operating expenses

Operating profit/(loss) before tax
Finance costs

Distributions
Interest expense

Total Finance costs
Profit/(loss) before tax

Withholding tax
Capital gains tax

Net (decrease)/increase for the financial
year in net assets attributable to holders of

redeemable participating shares

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021.

PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2022 (continued)

PGIM Wadhwani PGIM PGIM
Keynes PGIM Global PGIM Global Jennison Emerging PGIM
Systematic Corporate Total Return  NextGeneration Market Hard Strategic
Absolute ESG Bond ESGBond  Opportunities ~ Currency ESG Income
Return Fund Fund Fund Fund* Debt Fund** ESG Fund***
us$ us$ Us$ Us$ Us$ Us$

Note

2 - - 51,712 - -
8 29,734 3,874 15,614 3,045 52,186 64,657
9 2,205,683 (3,550,524) (21,844,652) (9,653,984) (6,145,603) (3,214,354)
2,235,417 (3,546,650) (21,829,038) (9,599,227) (6,093,417) (3,149,697)
10 (1,527,201) (101,565) (319,477) (155,411) (110,213) (125,556)
(1,527,201) (101,565) (319,477) (155,411) (110,213) (125,556)
708,216 (3,648,215) (22,148,515) (9,754,638) (6,203,630) (3,275,253)
2 - (607) (611) - (644) (683)
2 (67,860) (837) (12,613) (310) (153) (1,336)
(67,860) (1,444) (13,224) (310) (797) (2,019)
640,356 (3,649,659) (22,161,739) (9,754,948) (6,204,427) (3,277,272)
3 (11,699) - (2,035) (6,830) (1,955) (221)
628,657 (3,649,659) (22,163,774) (9,761,778) (6,206,382) (3,277,493)

**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021.
**PGIM Strategic Income ESG Fund launched on 16 December 2021.

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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Dividend income

Interest income

Net loss from financial assets
and liabilities at fair value through
profit or loss

Total net loss

Operating expenses
Operating expenses

Operating loss before tax
Finance costs

Distributions
Interest expense

Total Finance costs
Loss before tax

Withholding tax
Capital gains tax

Net (decrease)/increase for the financial
year in net assets attributable to holders of
redeemable participating shares

PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2022 (continued)

Note

10

Total
Us$

21,918,800
2,713,148
(2,022,329,238)
(1,997,697,290)

(50,076,149)
(50,076,149)

(2,047,773,439)
(37,568,890)

(1,807,615)
(39,376,505)

(2,087,149,944)
(4,727 458)
647,051

(2,091,230,351)

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2021

PGIM PGIM PGIM
Emerging PGIM Emerging PGIM Jennison
PGIM Market European Market Local Global Global Equity
US Corporate  Corporate ESG High Yield Currency Total Return ~ Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
us$ us$ € Us$ Us$ Us$
Note
Dividend income 2 - - - - - 1,440,209
Interest income 8 16,377 16,495 13,794 358,004 3,008,150 16,148
Net gain from financial assets
and liabilities at fair value through
profit or loss 9 57,620,279 3,197,457 12,328,724 10,481,126 27,780,885 152,492,332
Total net income 57,636,656 3,213,952 12,342,518 10,839,130 30,789,035 153,948,689
Operating expenses 10 (2,857,806) (151,293) (617,327) (795,881) (2,530,824) (3,546,628)
Operating expenses (2,857,806) (151,293) (617,327) (795,881) (2,530,824) (3,546,628)
Operating profit before tax 54,778,850 3,062,659 11,725,191 10,043,249 28,258,211 150,402,061
Finance costs
Distributions 2 (1,625,956) (2,356) - (2,056) (3,291,770) -
Interest expense 2 (4,013) - (120,665) (365,467) (1,532,731) (1,287)
Total Finance costs (1,629,969) (2,356) (120,665) (367,523) (4,824,501) (1,287)
Profit before tax 53,148,881 3,060,303 11,604,526 9,675,726 23,433,710 150,400,774
Withholding tax 3 (3,788) - (613) (243,158) (18,747) (149,364)
Capital gains tax - - - (192,303) - -
Net (decrease)/increase for the financial
year in net assets attributable to holders of
redeemable participating shares 53,145,093 3,060,303 11,603,913 9,240,265 23,414,963 150,251,410

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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Dividend income

Interest income

Net gain from financial assets
and liabilities at fair value through
profit or loss

Total net income

Operating expenses
Operating expenses

Operating profit before tax
Finance costs

Distributions
Interest expense

Total Finance costs
Profit before tax

Withholding tax
Capital gains tax

Net (decrease)/increase for the financial
year in net assets attributable to holders of

redeemable participating shares

PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2021 (continued)

PGIM QWA PGIM Global PGIM QMA PGIM QMA PGIM
Global Select Real PGIM Global International Global Broad Market
Select Core Estate Corporate Small Cap Small Cap  U.S. High Yield
Equity Fund*  Securities Fund Bond Fund  Equity Fund™  Equity Fund** Bond Fund
us$ us$ Us$ us$ Us$ us$

Note
2 278,853 6,039,288 762,476 258,423 439,142
8 13,224 16,148 372,525 16,143 14,024 1,280,001
9 3,246,262 51,489,376 107,324,125 8,641,376 4,563,095 122,318,554
3,538,339 57,544,812 107,696,650 9,419,995 4,835,542 124,037,697
10 (125,886) (1,495,674) (3,609,846) (214,241) (143,516) (4,235,126)
(125,886) (1,495,674) (3,609,846) (214,241) (143,516) (4,235,126)
3,412,453 56,049,138 104,086,804 9,205,754 4,692,026 119,802,571
2 - (735,112) (50,116) - - (4,011,170)
2 (43) (4,109) (85,430) (65) (23) (4,769)
(43) (739,221) (135,546) (65) (23) (4,015,939)
3,412,410 55,309,917 103,951,258 9,205,689 4,692,003 115,786,632
3 (49,956) (1,373,642) (323) (60,230) (53,495) (16,070)
3,362,454 53,936,275 103,950,935 9,145,459 4,638,508 115,770,562

*PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
“*PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2021 (continued)

PGIM PGIM PGIM PGIM
Global European PGIM Emerging Intermediate
High Yield High Yield PGIM Jennison Market Hard Duration
ESG ESG Multi Asset U.S. Growth  Currency Debt  US Corporate
Bond Fund Bond Fund Credit Fund Fund Fund Bond Fund
us$ € Us$ Us$ Us$ us$
Note
Dividend income 2 5,573 - 12,665 585,082 - -
Interest income 8 81,031 20,634 1,042,155 16,143 636,473 16,639
Net gain from financial assets
and liabilities at fair value through
profit or loss 9 11,979,419 3,420,915 50,929,658 70,621,044 144,408,818 32,741,864
Total net income 12,066,023 3,441,549 51,984,478 71,222,269 145,045,291 32,758,503
Operating expenses 10 (388,723) (175,440) (1,674,764) (1,633,813) (7,592,975) (974,113)
Operating expenses (388,723) (175,440) (1,674,764) (1,633,813) (7,592,975) (974,113)
Operating profit before tax 11,677,300 3,266,109 50,309,714 69,588,456 137,452,316 31,784,390
Finance costs
Distributions 2 (2,576) - (746) - - -
Interest expense 2 (640) (15,361) (1,022,656) - (522,933) (3,175)
Total Finance costs (3,216) (15,361) (1,023,402) - (522,933) (3,175)
Profit before tax 11,674,084 3,250,748 49,286,312 69,588,456 136,929,383 31,781,215
Withholding tax 3 (2,103) - (7,700) (142,933) (1,282)
Capital gains tax - - - - -
Net (decrease)/increase for the financial
year in net assets attributable to holders of
redeemable participating shares 11,671,981 3,250,748 49,278,612 69,445,523 136,928,101 31,781,215

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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Dividend income

Interest income

Net gain from financial assets
and liabilities at fair value through
profit or loss

Total net income

Operating expenses
Operating expenses

Operating profit before tax
Finance costs

Distributions
Interest expense

Total Finance costs
Profit before tax

Withholding tax
Capital gains tax

Net (decrease)/increase for the financial
year in net assets attributable to holders of

redeemable participating shares

PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2021 (continued)

PGIM Quant

PGIM Solutions PGIM Quant
Jennison Emerging PGIM PGIM Solutions PGIM
Emerging Markets Absolute Emerging Global Core European
Markets Equity ~ All-Cap Equity Return Market Blend Equity ESG  Corporate ESG
Fund Fund Fund Debt Fund Fund Bond Fund
us$ us$ Us$ Us$ uUs$ €

Note

2 227,993 1,225,957 28,878 - 633,715 -
8 16,141 16,237 1,731,629 615,401 16,161 14,334
9 45,261,023 10,986,145 159,705,391 18,546,971 8,000,966 2,280,670
45,505,157 12,228,339 161,465,898 19,162,372 8,650,842 2,295,004
10 (1,083,601) (325,776) (4,549,912) (1,684,854) (155,395) (183,626)
(1,083,601) (325,776) (4,549,912) (1,684,854) (155,395) (183,626)
44,421,556 11,902,563 156,915,986 17,477,518 8,495,447 2,111,378
2 - - (10,706,726) - (853) (11,877)
2 (238) - (2,348,954) (661,073) (29) (3,490)
(238) - (13,055,680) (661,073) (882) (15,367)
44,421,318 11,902,563 143,860,306 16,816,445 8,494,565 2,096,011

3 (36,014) (148,778) (13,342) (249,084) (114,809)

(479,497 (226,219) (111,937) -
43,905,807 11,527,566 143,846,964 16,455,424 8,379,756 2,096,011

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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Dividend income

Interest income

Net gain from financial assets
and liabilities at fair value through
profit or loss

Total net income

Operating expenses
Operating expenses

Operating profit before tax
Finance costs

Distributions
Interest expense

Total Finance costs
Profit before tax

Withholding tax
Capital gains tax

Net (decrease)/increase for the financial
year in net assets attributable to holders of

redeemable participating shares

PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2021 (continued)

PGIM Quant PGIM PGIM Wadhwani
Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund*
us$ us$ us$ Us$ Us$ Us$

Note

2 982,178 - 2,026 - - -
8 16,169 1,401,843 22,581 207,134 27,625 201,304
9 9,315,015 25,060,244 10,434,946 19,672,589 1,046,128 410,033
10,313,362 26,462,087 10,459,553 19,879,723 1,073,753 611,337
10 (242,997 (752,649) (373,053) (1,422,314) (90,118) (130,414)
(242,997) (752,649) (373,053) (1,422,314) (90,118) (130,414)
10,070,365 25,709,438 10,086,500 18,457,409 983,635 480,923
2 (547) (3,200,250) (77,586) - (321) (69)
2 (70) (1,720,916) (32,362) (58,675) (2,351) (5,122)
(617) (4,921,166) (109,948) (58,675) (2,672) (5,191)
10,069,748 20,788,272 9,976,552 18,398,734 980,963 475,732
3 (146,765) (9,199) (581) (705) (18) (593)
(24,695) (19,514) - - - .
9,898,288 20,759,559 9,975,971 18,398,029 980,945 475,139

*PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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Dividend income

Interest income

Net gain from financial assets
and liabilities at fair value through
profit or loss

Total net income

Operating expenses
Operating expenses

Operating profit before tax
Finance costs

Distributions
Interest expense

Total Finance costs
Profit before tax

Withholding tax
Capital gains tax

Net (decrease)/increase for the financial
year in net assets attributable to holders of
redeemable participating shares

PGIM Funds Plc

Statement of Comprehensive Income
for the financial year ended 30 June 2021 (continued)

Note

10

Total
Us$

12,922,458
11,249,922
1,189,727,286

1,213,899,666

(43,943,888)
(43,943,888)

1,169,955,778
(23,722,341)

(8,543,125)
(32,265,466)

1,137,690,312
(2,843,408)
(1,054,165)

1,133,792,739

There are no recognised gains or losses in the financial year other than those dealt with in the Statement of Comprehensive Income. All results are from continuing activities.

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares
for the financial year ended 30 June 2022

PGIM PGIM PGIM
Emerging PGIM Emerging PGIM Jennison
PGIM Market European Market Local Global Global Equity
US Corporate  Corporate ESG High Yield Currency Total Return ~ Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
us$ us$ € Us$ Us$ Us$
Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year 863,886,593 27,598,837 124,805,738 135,227,641 591,758,481 636,371,346
Issuance of shares during the
financial year 7 157,124,871 102,295 17,825,570 15,969,544 137,353,860 525,591,276
Redemption of shares during the
financial year 7 (227,805,827) (99,774) (3,057,057) (5,018,912) (199,832,275) (308,370,207)
Net (decrease)/increase from share
transactions (70,680,956) 2,521 14,768,513 10,950,632 (62,478,415) 217,221,069
Decrease in net assets
attributable to holders of redeemable
participating shares from Operations (159,109,629) (4,274,693) (14,895,779) (25,118,276) (146,510,117) (286,144,264)
Currency translation 2 - - - - - -
Net assets attributable to holders of
redeemable participating shares at
end of the financial year 634,096,008 23,326,665 124,678,472 121,059,997 382,769,949 567,448,151

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares

for the financial year ended 30 June 2022 (continued)

PGIM PGIM
PGIM Global PGIM Global European
Select Real PGIM Global Broad Market High Yield High Yield PGIM
Estate Corporate  U.S. High Yield ESG ESG Multi Asset
Securities Fund Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
us$ us$ Us$ Us$ € Us$
Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year 378,365,374 902,277,407 1,157,797,691 73,336,358 33,202,352 389,478,486
Issuance of shares during the
financial year 7 295,567,968 270,889,951 484,186,982 38,621,481 41,711,841 11,645,096
Redemption of shares during the
financial year 7 (187,558,130) (369,225,600) (496,143,381) (25,030) (53,635,714) (6,668,125)
Net increase/(decrease) from share
transactions 108,009,838 (98,335,649) (11,956,399) 38,596,451 (11,923,873) 4,976,971
Decrease in net assets
attributable to holders of redeemable
participating shares from Operations (69,527,576) (200,806,056) (188,080,116) (26,441,700) (1,997,344) (74,872,455)
Currency translation 2 - - - - - -
Net assets attributable to holders of
redeemable participating shares at
end of the financial year 416,847,636 603,135,702 957,761,176 85,491,109 19,281,135 319,583,002

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares
for the financial year ended 30 June 2022 (continued)

PGIM Quant
PGIM PGIM PGIM Solutions
PGIM Emerging Intermediate Jennison Emerging PGIM
Jennison Market Hard Duration Emerging Markets Absolute
U.S. Growth  Currency Debt ~ US Corporate  Markets Equity  All-Cap Equity Return
Fund Fund Bond Fund Fund Fund Fund
us$ us$ us$ us$ us$ us$
Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year 240,269,219 1,323,621,863 291,776,192 211,259,139 39,557,014 1,067,596,733
Issuance of shares during the
financial year 7 60,724,762 371,496,715 43,589,265 88,051,901 1,069,124 59,310,271
Redemption of shares during the
financial year 7 (124,684,735) (201,208,487) (16,325,004) (101,373,651) (4,982,077) (419,961,724)
Net (decrease)/increase from share
transactions (63,959,973) 170,288,228 27,264,261 (13,321,750) (3,912,953) (360,651,453)
Decrease in net assets
attributable to holders of redeemable
participating shares from Operations (67,553,176) (351,319,820) (50,782,865) (91,382,050) (7,598,966) (124,877,182)
Currency translation 2 - - - - - .
Net assets attributable to holders of
redeemable participating shares at
end of the financial year 108,756,070 1,142,590,271 268,257,588 106,555,339 28,045,095 582,068,098

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares

for the financial year ended 30 June 2022 (continued)

PGIM Quant PGIM Quant PGIM
PGIM Solutions PGIM Solutions Emerging PGIM
Emerging Global Core European Global Equity Market Total Global
Market Blend Equity ESG  Corporate ESG ~ Opportunities Return Bond High Yield
Debt Fund Fund Bond Fund Fund Fund Bond Fund
us$ us$ € Us$ Us$ Us$
Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year 484,910,421 29,856,456 46,354,011 37,409,891 130,136,851 77,333,810
Issuance of shares during the
financial year 7 67,298,245 1,412 20,124,915 2,632 33,413,551 52,164,814
Redemption of shares during the
financial year 7 (3,998,532) (364) (20,560,216) (8,626,652) (128,504,807) (675,042)
Net increase/(decrease) from share
transactions 63,299,713 1,048 (435,301) (8,624,020) (95,091,256) 51,489,772
Decrease in net assets
attributable to holders of redeemable
participating shares from Operations (107,755,799) (3,583,823) (4,891,826) (4,787,135) (9,448,664) (22,258,237)
Currency translation 2 - - - - - -
Net assets attributable to holders of
redeemable participating shares at
end of the financial year 440,454,335 26,273,681 41,026,884 23,998,736 25,596,931 106,565,345

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares
for the financial year ended 30 June 2022 (continued)

PGIM Wadhwani PGIM PGIM
Keynes PGIM Global PGIM Global Jennison Emerging PGIM
Systematic Corporate Total Return  NextGeneration Market Hard Strategic
Absolute ESG Bond ESGBond  Opportunities ~ Currency ESG Income
Return Fund Fund Fund Fund* Debt Fund** ESG Fund***
Us$ us$ Us$ Us$ Us$ Us$
Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year 159,337,361 26,026,741 50,897,743
Issuance of shares during the
financial year 7 49,831,359 462,918 48,708,425 25,075,000 39,044,394 25,112,851
Redemption of shares during the
financial year 7 (28,354,439) (283,747) (6,348,184) (75,000) (125,000) (175,000)
Net increase from share
transactions 21,476,920 179,171 42,360,241 25,000,000 38,919,394 24,937,851
Increase/(decrease) in net assets
attributable to holders of redeemable
participating shares from Operations 628,657 (3,649,659) (22,163,774) (9,761,778) (6,206,382) (3,277,493)
Currency translation 2 - - - - - -
Net assets attributable to holders of
redeemable participating shares at
end of the financial year 181,442,938 22,556,253 71,094,210 15,238,222 32,713,012 21,660,358

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021.
**PGIM Strategic Income ESG Fund launched on 16 December 2021.

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares

Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year

Issuance of shares during the
financial year

Redemption of shares during the
financial year

Net increase from share
transactions

Decrease in net assets

attributable to holders of redeemable
participating shares from Operations
Currency translation

Net assets attributable to holders of
redeemable participating shares at
end of the financial year

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

Note

The accompanying notes are an integral part of these financial statements.

Total
Us$

9,568,440,785

2,992,247,761

(2,933,569,444)

58,678,317

(2,091,230,351)

(27,108,747)

7,508,780,004
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PGIM Funds Plc

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares
for the financial year ended 30 June 2021

PGIM PGIM PGIM
Emerging PGIM Emerging PGIM Jennison
PGIM Market European Market Local Global Global Equity
US Corporate  Corporate ESG High Yield Currency Total Return ~ Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
us$ us$ € Us$ Us$ Us$
Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year 793,507,042 24,536,168 92,795,403 105,980,126 522,613,140 303,701,890
Issuance of shares during the
financial year 7 348,439,894 2,366 25,137,491 20,043,092 237,642,381 470,849,065
Redemption of shares during the
financial year 7 (331,205,436) - (4,731,069) (35,842) (191,912,003) (288,431,019)
Net increase from share
transactions 17,234,458 2,366 20,406,422 20,007,250 45,730,378 182,418,046
Increase in net assets
attributable to holders of redeemable
participating shares from Operations 53,145,093 3,060,303 11,603,913 9,240,265 23,414,963 150,251,410
Currency translation 2 - - - - - -
Net assets attributable to holders of
redeemable participating shares at
end of the financial year 863,886,593 27,598,837 124,805,738 135,227,641 591,758,481 636,371,346

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares

for the financial year ended 30 June 2021 (continued)

PGIM QMA PGIM Global PGIM QMA PGIM QMA PGIM
Global Select Real PGIM Global International Global Broad Market
Select Core Estate Corporate Small Cap Small Cap  U.S. High Yield
Equity Fund*  Securities Fund Bond Fund  Equity Fund™  Equity Fund** Bond Fund
us$ us$ us$ us$ us$ Us$
Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year 21,191,248 24,917,861 744,535,800 18,830,731 19,255,180 568,790,923
Issuance of shares during the
financial year 7 341,702,462 479,743,407 0 49,179 868,029,833
Redemption of shares during the
financial year 7 (24,553,702) (42,191,224) (425,952,735) (27,976,190) (23,942,867) (394,793,627)
Net (decrease)/increase from share
transactions (24,553,702) 299,511,238 53,790,672 (27,976,190) (23,893,688) 473,236,206
Increase in net assets
attributable to holders of redeemable
participating shares from Operations 3,362,454 53,936,275 103,950,935 9,145,459 4,638,508 115,770,562
Currency translation 2 - - - - - -
Net assets attributable to holders of
redeemable participating shares at
end of the financial year 378,365,374 902,277,407 1,157,797,691

*PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
“*PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares
for the financial year ended 30 June 2021 (continued)

PGIM PGIM PGIM PGIM
Global European PGIM Emerging Intermediate
High Yield High Yield PGIM Jennison Market Hard Duration
ESG ESG Multi Asset U.S. Growth  Currency Debt  US Corporate
Bond Fund Bond Fund Credit Fund Fund Fund Bond Fund
us$ € Us$ Us$ Us$ Us$
Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year 61,631,143 29,926,604 320,467,983 135,205,768 1,108,778,906 232,547,623
Issuance of shares during the
financial year 7 33,234 25,000 21,409,156 87,982,842 212,838,318 53,911,909
Redemption of shares during the
financial year 7 - - (1,677,265) (52,364,914) (134,923,462) (26,464,555)
Net increase from share
transactions 33,234 25,000 19,731,891 35,617,928 77,914,856 27,447,354
Increase in net assets
attributable to holders of redeemable
participating shares from Operations 11,671,981 3,250,748 49,278,612 69,445,523 136,928,101 31,781,215
Currency translation 2 - - - - - -
Net assets attributable to holders of
redeemable participating shares at
end of the financial year 73,336,358 33,202,352 389,478,486 240,269,219 1,323,621,863 291,776,192

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares

PGIM Funds Plc

for the financial year ended 30 June 2021 (continued)

Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year

Issuance of shares during the

financial year 7
Redemption of shares during the

financial year 7

Net increase/(decrease) from share
transactions

Increase in net assets

attributable to holders of redeemable

participating shares from Operations

Currency translation 2
Net assets attributable to holders of

redeemable participating shares at
end of the financial year

PGIM Quant

PGIM Solutions PGIM Quant
Jennison Emerging PGIM PGIM Solutions PGIM
Emerging Markets Absolute Emerging Global Core European
Markets Equity ~ All-Cap Equity Return Market Blend Equity ESG  Corporate ESG
Fund Fund Fund Debt Fund Fund Bond Fund
us$ us$ Us$ Us$ uUs$ €
45,048,479 23,807,646 1,007,332,390 43,548,057 21,475,727 47,159,855
146,734,737 9,259,637 43,801,416 424,906,940 973 11,854
(24,429,884) (5,037,835) (127,384,037) (2,913,709)
122,304,853 4,221,802 (83,582,621) 424,906,940 973 (2,901,855)
43,905,807 11,527,566 143,846,964 16,455,424 8,379,756 2,096,011
211,259,139 39,557,014 1,067,596,733 484,910,421 29,856,456 46,354,011

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares
for the financial year ended 30 June 2021 (continued)

PGIM Quant PGIM PGIM Wadhwani
Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund*
Us$ us$ us$ Us$ Us$ Us$
Note
Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year 20,769,134 98,271,443 51,098,905 128,672,702 25,019,353
Issuance of shares during the
financial year 7 7,456,894 42,250,838 16,281,567 42,024,766 130,304 75,422,204
Redemption of shares during the
financial year 7 (714,425) (31,144,989) (22,633) (29,758,136) (103,861) (24,999,600)
Net increase from share
transactions 6,742,469 11,105,849 16,258,934 12,266,630 26,443 50,422,604
Increase in net assets
attributable to holders of redeemable
participating shares from Operations 9,898,288 20,759,559 9,975,971 18,398,029 980,945 475,139
Currency translation 2 - - - - - -
Net assets attributable to holders of
redeemable participating shares at
end of the financial year 37,409,891 130,136,851 77,333,810 159,337,361 26,026,741 50,897,743

*PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

The accompanying notes are an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares

Net assets attributable to holders of
redeemable participating shares at
beginning of the financial year

Issuance of shares during the
financial year

Redemption of shares during the
financial year

Net increase from share
transactions

Increase in net assets

attributable to holders of redeemable
participating shares from Operations
Currency translation

Net assets attributable to holders of
redeemable participating shares at
end of the financial year

PGIM Funds Plc

for the financial year ended 30 June 2021 (continued)

Note

The accompanying notes are an integral part of these financial statements.

Total
Us$

6,662,338,186

3,980,899,436

(2,219,115,872)

1,761,783,564

1,133,792,739

10,526,296

9,568,440,785
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Cash flows from operating activities
Net decrease for the financial

year in net assets attributable to holders
of redeemable participating shares

Adjustments for:

Movement in cash held with/(due to) brokers as
collateral

Movement in cash (due to)/held with brokers
and counterparties for open financial

derivative instruments

Movement in financial assets

Movement in derivatives

Decrease/(increase) in receivables
Increase/(decrease) in payables

Net cash provided by/(used in)
operating activities

Cash flows from financing activities
Proceeds from issue of redeemable
participating shares

Payments on redemption of redeemable
participating shares

Net cash flows (used in)/provided by
financing activities

Net (decrease)/increase in cash and

cash equivalents

Cash and cash equivalents at beginning of the
financial year

Effect of exchange rate fluctuations on cash and
cash equivalents

Cash and cash equivalents at end of the
financial year

Supplemental information:
Dividend received

Interest received

Interest paid

PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2022

PGIM PGIM PGIM
Emerging PGIM Emerging PGIM Jennison
PGIM Market European Market Local Global Global Equity
US Corporate  Corporate ESG High Yield Currency Total Return Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
Us$ us$ € Us$ us$ Us$
(159,109,629) (4,274,693) (14,895,779) (25,118,276) (146,510,117) (286,144,264)
2,162,000 - 933,620 (1,950,000) (7,275,343)
(178,568) 7441 (187,742) (212,325) (6,725,074) -
235,079,092 5,158,505 7,731,203 17,689,275 216,201,239 88,741,547
(1,927,992) 11,766 (1,278,618) 2,719,723 17,826,168 956
690,358 (44,290) (342,070) (265,933) 874,813 (98,299)
383,115 (32,232) 21,154 200,683 592,049 (76,289)
77,098,376 826,497 (8,018,232) (6,936,853) 74,983,735 (197,576,349)
147,866,674 102,295 17,825,570 15,969,544 137,433,954 523,412,515
(227,623,630) (99,774) (3,057,057) (5,018,912) (221,807,614) (308,298,316)
(79,756,956) 2,521 14,768,513 10,950,632 (84,373,660) 215,114,199
(2,658,580) 829,018 6,750,281 4,013,779 (9,389,925) 17,537,850
2,844,217 791,529 7,212,251 8,343,947 14,610,288 3,727,841
185,637 1,620,547 13,962,532 12,357,726 5,220,363 21,265,691
- - - (2,663) (263) 3,037,676
26,482,595 1,322,969 5,769,302 6,176,466 18,814,223 -
(2,786) - (105,554) (88,352) (417,238) (307)

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2022 (continued)

PGIM PGIM
PGIM Global PGIM Global European
Select Real PGIM Global Broad Market High Yield High Yield PGIM
Estate Corporate  U.S. High Yield ESG ESG Multi Asset
Securities Fund Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
Us$ us$ Us$ Us$ € us$
Cash flows from operating activities
Net decrease for the financial
year in net assets attributable to holders
of redeemable participating shares (69,527,576) (200,806,056) (188,080,116) (26,441,700) (1,997,344) (74,872,455)
Adjustments for:
Movement in cash held with/(due to) brokers as
collateral 998,444 7,500,000 2,450,000 370,000 (270,000)
Movement in cash held with/(due to) brokers
and counterparties for open financial
derivative instruments - (4,175,070) (6,220,313) (371,531) (18,789) 12,888,484
Movement in financial assets (34,026,654) 307,796,324 178,623,461 (8,378,851) 14,813,882 79,667,951
Movement in derivatives (309,540) 7,553,187 5,654,161 259,163 (644,843) (11,460,135)
(Increase)/decrease in receivables (83,836) 1,247,570 (98,755) (308,552) 92,253 (239,311)
Increase/(decrease) in payables 745,480 (53,726) 2,316,859 (14,749) (32,063) 480,366
Net cash (used in)/provided by
operating activities (103,202,126) 112,560,673 (304,703) (32,806,220) 12,583,096 6,194,900
Cash flows from financing activities
Proceeds from issue of redeemable
participating shares 296,147,346 270,739,799 487,991,388 38,621,481 41,711,841 11,645,096
Payments on redemption of redeemable
participating shares (187,313,975) (369,159,111) (487,081,409) (25,030) (53,635,714) (6,565,935)
Net cash flows provided by/(used in)
financing activities 108,833,371 (98,419,312) 909,979 38,596,451 (11,923,873) 5,079,161
Net increase in cash and
cash equivalents 5,631,245 14,141,361 605,276 5,790,231 659,223 11,274,061
Cash and cash equivalents at beginning of the
financial year 80,471 16,080,865 65,114,236 1,511,362 1,592,664 15,585,798
Effect of exchange rate fluctuations on cash and
cash equivalents - -
Cash and cash equivalents at end of the
financial year 5,711,716 30,222,226 65,719,512 7,301,593 2,251,887 26,859,859
Supplemental information:
Dividend received 11,064,758 (36) 1,224,048 79,256 - 243,608
Interest received - 21,781,644 61,951,245 4,221,004 1,082,741 13,815,989
Interest paid (3,817) (20,568) (1,856) (1,166) (10,441) (152,438)

The accompanying notes are an integral part of these financial statements.
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Cash flows from operating activities
Net decrease for the financial

year in net assets attributable to holders
of redeemable participating shares

Adjustments for:

Movement in cash held with/(due to) brokers as
collateral

Movement in cash held with brokers

and counterparties for open financial

derivative instruments

Movement in financial assets

Movement in derivatives

Decreasel/(increase) in receivables
(Decrease)/Increase in payables

Net cash provided by/(used in)
operating activities

Cash flows from financing activities
Proceeds from issue of redeemable
participating shares

Payments on redemption of redeemable
participating shares

Net cash flows (used in)/provided by
financing activities

Net (decrease)fincrease in cash and

cash equivalents

Cash and cash equivalents at beginning of the
financial year

Effect of exchange rate fluctuations on cash and
cash equivalents

Cash and cash equivalents at end of the
financial year

Supplemental information:

Dividend received
Interest received
Interest paid

PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2022 (continued)

PGIM Quant

PGIM PGIM PGIM Solutions
PGIM Emerging Intermediate Jennison Emerging PGIM
Jennison Market Hard Duration Emerging Markets Absolute
U.S. Growth Currency Debt US Corporate  Markets Equity ~ All-Cap Equity Return
Fund Fund Bond Fund Fund Fund Fund
Us$ us$ Us$ Us$ us$ us$
(67,553,176) (351,319,820) (50,782,865) (91,382,050) (7,598,966) (124,877,182)
1,305,000 (922,501) - 20,621,887
- 3,495,671 311,047 - 16,010 31,848,764
131,947,583 197,703,507 32,397,983 107,453,989 11,589,302 443,297,773
- (4,342,829) 2,116,311 - (23,720) (48,445,784)
2,640 (2,671,670) (521) (134,856) (158,097) 3,184,313
(135,451) 892,077 (67,794) (587,786) (229,601) 182,311
64,261,596 (154,938,064) (16,948,340) 15,349,297 3,594,928 325,812,082
60,761,962 371,496,715 43,589,265 88,097,932 1,037,505 59,259,808
(127,739,911) (201,208,487) (16,325,004) (101,368,451) (4,982,077) (402,042,255)
(66,977,949) 170,288,228 27,264,261 (13,270,519) (3,944,572) (342,782,447)
(2,716,353) 15,350,164 10,315,921 2,078,778 (349,644) (16,970,365)
3,156,735 7,913,888 6,659,009 4,504,385 1,727,306 72,511,176
440,382 23,264,052 16,974,930 6,583,163 1,377,662 55,540,811
533,860 - - 773,889 1,484,222 638,114
13 72,154,370 7,407,481 74 109 28,548,515
- (170,895) (610) - - (471,487)

The accompanying notes are an integral part of these financial statements.

PGIM Funds Plc



Cash flows from operating activities
Net decrease for the financial

year in net assets attributable to holders
of redeemable participating shares

Adjustments for:

Movement in cash (due to)/held with brokers as
collateral

Movement in cash (due to)/held with brokers
and counterparties for open financial

derivative instruments

Movement in financial assets

Movement in derivatives

(Increase)/decrease in receivables
Increase/(decrease) in payables

Net cash (used in)/provided by
operating activities

Cash flows from financing activities
Proceeds from issue of redeemable
participating shares

Payments on redemption of redeemable
participating shares

Net cash flows provided by/(used in)
financing activities

Net increase/(decrease) in cash and

cash equivalents

Cash and cash equivalents at beginning of the
financial year

Effect of exchange rate fluctuations on cash and
cash equivalents

Cash and cash equivalents at end of the
financial year

Supplemental information:
Dividend received

Interest received

Interest paid

PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2022 (continued)

PGIM Quant PGIM Quant PGIM
PGIM Solutions PGIM Solutions Emerging PGIM
Emerging Global Core European Global Equity Market Total Global
Market Blend Equity ESG  Corporate ESG Opportunities Return Bond High Yield
Debt Fund Fund Bond Fund Fund Fund Bond Fund
Us$ us$ € Us$ us$ Us$
(107,755,799) (3,583,823) (4,891,826) (4,787,135) (9,448,664) (22,258,237)
(5,254,117) - 366,850 2,728,705 980,000
(1,462,397) (4,178) (50,124) (3,963) 1,212,643 76,103
64,724,563 3,568,542 6,568,180 13,025,269 99,041,566 (27,218,627)
5,763,786 6,453 (507,822) 5,543 (1,625,495) 1,525,174
(1,010,444) (4,330) (6,650) (32,722) 967,931 (471,707)
517,063 (24,797) (35,798) (64,320) 78,110 230,220
(44,477,345) (42,133) 1,442,810 8,142,672 92,954,796 (47,137,074)
67,298,245 1,412 20,124,915 2,632 33,413,551 52,164,814
(3,998,532) (364) (20,560,216) (8,626,652) (128,504,807) (675,042)
63,299,713 1,048 (435,301) (8,624,020) (95,091,256) 51,489,772
18,822,368 (41,085) 1,007,509 (481,348) (2,136,460) 4,352,698
13,977,449 385,031 195,970 613,467 3,570,420 3,382,760
32,799,817 343,946 1,203,479 132,119 1,433,960 7,735,458
(3,490) 730,812 - 1,103,219 - 36,676
22,234,440 - 589,685 - 4,934,496 3,940,425
(152,215) (23) (8,398) (193) (88,627) (11,648)

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2022 (continued)

PGIM Wadhwani PGIM PGIM
Keynes PGIM Global PGIM Global Jennison Emerging
Systematic Corporate Total Return  NextGeneration Market Hard PGIM
Absolute ESG Bond ESG Bond Opportunities Currency ESG  Strategic Income
Return Fund Fund Fund Fund* Debt Fund* ESG Fund™*
Us$ us$ Us$ Us$ us$ Us$
Cash flows from operating activities
Net increase/(decrease) for the financial
year in net assets attributable to holders
of redeemable participating shares 628,657 (3,649,659) (22,163,774) (9,761,778) (6,206,382) (3,277,493)
Adjustments for:
Movement in cash held with/(due to) brokers as
collateral 6,637,208 - (269,000) -
Movement in cash (due to)/held with brokers
and counterparties for open financial
derivative instruments (9,730,372) (154,325) (933,173) - (326,195) 50,412
Movement in financial assets (18,827,361) 3,609,760 (18,596,257) (13,684,952) (29,267,863) (20,268,994)
Movement in derivatives (2,166,112) 225,206 2,845,631 - (131,593) (178,205)
(Increase)/decrease in receivables (15,280) 1,341 (308,495) (28,061) (545,299) (295,350)
(Decrease)/Increase in payables (77,290) (46,101) 35,279 36,100 77,205 71,128
Net cash (used in)
operating activities (23,550,550) (13,778) (39,389,789) (23,438,691) (36,400,127) (23,898,502)
Cash flows from financing activities
Proceeds from issue of redeemable
participating shares 49,632,928 462,918 48,704,501 25,075,000 39,044,394 25,112,851
Payments on redemption of redeemable
participating shares (28,368,165) (287,365) (6,353,608) (75,000 (125,000) (175,000)
Net cash flows provided by
financing activities 21,264,763 175,553 42,350,893 25,000,000 38,919,394 24,937,851
Net (decrease)/increase in cash and
cash equivalents (2,285,787) 161,775 2,961,104 1,561,309 2,519,267 1,039,349
Cash and cash equivalents at beginning of the
financial year 11,549,224 11,629 385,734 -
Effect of exchange rate fluctuations on cash and
cash equivalents - -
Cash and cash equivalents at end of the
financial year 9,263,437 173,404 3,346,838 1,561,309 2,519,267 1,039,349
Supplemental information:
Dividend received - - (151) 49,588 - -
Interest received 199,691 556,118 1,509,217 - 311,529 197,678
Interest paid (67,860) (837) (12,613) (310 (153) (1,336)

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021.

**PGIM Strategic Income ESG Fund launched on 16 December 2021.

The accompanying notes are an integral part of these financial statements.
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for the financial year ended 30 June 2022 (continued)

Cash flows from operating activities
Net decrease for the financial

year in net assets attributable to holders
of redeemable participating shares

Adjustments for:

Movement in cash held with brokers as collateral
Movement in cash held with brokers

and counterparties for open financial

derivative instruments

Movement in financial assets

Movement in derivatives

(Increase) in receivables

Increase in payables

Net cash provided by
operating activities

Cash flows from financing activities
Proceeds from issue of redeemable
participating shares

Payments on redemption of redeemable
participating shares

Net cash flows provided by
financing activities

Net increase in cash and

cash equivalents

Cash and cash equivalents at beginning of the financial year
Effect of exchange rate fluctuations on cash and

cash equivalents

Cash and cash equivalents at end of the
financial year

Supplemental information:
Dividend received

Interest received

Interest paid

PGIM Funds Plc

Statement of Cash Flows

The accompanying notes are an integral part of these financial statements.

Total
Us$

(2,091,230,351)

31,326,106

19,119,656
2,099,879,283
(26,839,983)
(136,065)

5,375,237

37,493,882

2,984,923,323

(2,930,969,164)

53,954,159

91,448,041
269,712,922

(1,956,648)

359,204,315

20,993,123
304,952,477
(1,807,615)
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Cash flows from operating activities
Net increase for the financial

year in net assets attributable to holders
of redeemable participating shares

Adjustments for:

Movement in cash (due to)/held with brokers as
collateral

Movement in cash (due to)/held with brokers
and counterparties for open financial

derivative instruments

Movement in financial assets

Movement in derivatives

Decrease/(increase) in receivables
(Decrease)/Increase in payables

Net cash (used in)
operating activities

Cash flows from financing activities
Proceeds from issue of redeemable
participating shares

Payments on redemption of redeemable
participating shares

Net cash flows provided by
financing activities

Net (decrease)/increase in cash and

cash equivalents

Cash and cash equivalents at beginning of the
financial year

Effect of exchange rate fluctuations on cash and
cash equivalents

Cash and cash equivalents at end of the
financial year

Supplemental information:
Dividend received

Interest received

Interest paid

PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2021

PGIM PGIM PGIM
Emerging PGIM Emerging PGIM Jennison
PGIM Market European Market Local Global Global Equity
US Corporate  Corporate ESG High Yield Currency Total Return Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
Us$ us$ € Us$ us$ Us$
53,145,093 3,060,303 11,603,913 9,240,265 23,414,963 150,251,410
(4,379,510) - 435,679 (30,000) 11,942,452
(1,306,455) 5,745 (2,941,892) (458,115) (6,488,783) -
(85,346,608) (3,139,062) (26,189,360) (25,153,222) (131,547,730) (332,959,597)
7,545,596 (28,846) 79,622 501,597 5,068,985 (134,146)
133,935 20,958 (332,085) (67,056) (923,921) 52,248
(36,032) (34,941) (51,006) (65,359) 8,553 260,582
(30,243,981) (115,843) (17,395,129) (16,031,890) (98,525,481) (182,529,503)
359,099,350 2,366 25,137,488 20,043,092 245,210,790 469,925,991
(331,080,423) - (4,731,066) (35,842) (169,904,343) (288,068,683)
28,018,927 2,366 20,406,422 20,007,250 75,306,447 181,857,308
(2,225,054) (113,477) 3,011,293 3,975,360 (23,219,034) (672,195)
5,069,271 905,006 4,200,958 4,368,587 37,829,322 4,400,036
2,844,217 791,529 7,212,251 8,343,947 14,610,288 3,727,841
- - - - - 1,492,457
25,817,091 1,254,769 5,064,371 6,962,263 20,233,708 -
(4,013) - (120,665) (365,467) (1,532,731) (1,287)

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2021 (continued)

PGIM QMA PGIM Global PGIM QMA PGIM QMA PGIM
Global Select Real PGIM Global International Global Broad Market
Select Core Estate Corporate Small Cap Small Cap  U.S. High Yield
Equity Fund*  Securities Fund Bond Fund Equity Fund**  Equity Fund*** Bond Fund
Us$ us$ us$ us$ us$ us$
Cash flows from operating activities
Net increase for the financial
year in net assets attributable to holders
of redeemable participating shares 3,362,454 53,936,275 103,950,935 9,145,459 4,638,508 115,770,562
Adjustments for:
Movement in cash (due to) brokers as collateral - (1,834,000) - (7,725,000)
Movement in cash held with brokers
and counterparties for open financial
derivative instruments - - 342,191 - - 4,863,491
Movement in financial assets 21,159,062 (352,588,250) (148,073,464) 18,732,563 19,164,458 (531,689,787)
Movement in derivatives - 344,805 6,481,299 - - 487,704
(Increase) in receivables (29,411) (763,659) (1,589,097) (29,343) (45,871) (7,044,186)
Increase in payables 4,556 181,792 53,611 30,777 55,582 283,756
Net cash provided by/(used in)
operating activities 24,496,661 (298,889,037) (40,668,525) 27,879,456 23,812,677 (425,053,460)
Cash flows from financing activities
Proceeds from issue of redeemable
participating shares 341,252,318 480,888,161 49,179 865,344,259
Payments on redemption of redeemable
participating shares (24,542,299) (42,165,557) (426,085,350) (27,844,126) (23,942,867) (394,129,670)
Net cash flows (used in)/provided by
financing activities (24,542,299) 299,086,761 54,802,811 (27,844,126) (23,893,688) 471,214,589
Net (decrease)/increase in cash and
cash equivalents (45,638) 197,724 14,134,286 35,330 (81,011) 46,161,129
Cash and cash equivalents at beginning of the
financial year 68,707 (117,253) 1,946,579 118,589 93,815 18,953,107
Effect of exchange rate fluctuations on cash and
cash equivalents - -
Cash and cash equivalents at end of the
financial year 23,069 80,471 16,080,865 153,919 12,804 65,114,236
Supplemental information:
Dividend received 328,344 5,226,366 739,186 315,048 439,142
Interest received - - 25,556,215 - - 60,674,181
Interest paid (43) (4,109) (85,430) (65) (23) (4,769)

*PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
**PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.

The accompanying notes are an integral part of these financial statements.
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Cash flows from operating activities
Net increase for the financial

year in net assets attributable to holders
of redeemable participating shares

Adjustments for:

Movement in cash (due to) brokers as collateral
Movement in cash held with/(due to) brokers
and counterparties for open financial

derivative instruments

Movement in financial assets

Movement in derivatives

(Increase)/decrease in receivables
(Decrease)/Increase in payables

Net cash (used in)/provided by
operating activities

Cash flows from financing activities
Proceeds from issue of redeemable
participating shares

Payments on redemption of redeemable
participating shares

Net cash flows provided by
financing activities

Net (decrease)fincrease in cash and

cash equivalents

Cash and cash equivalents at beginning of the
financial year

Effect of exchange rate fluctuations on cash and
cash equivalents

Cash and cash equivalents at end of the
financial year

Supplemental information:

Dividend received
Interest received
Interest paid

PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2021 (continued)

PGIM PGIM PGIM PGIM
Global European PGIM Emerging Intermediate
High Yield High Yield PGIM Jennison Market Hard Duration
ESG ESG Multi Asset U.S. Growth Currency Debt US Corporate

Bond Fund Bond Fund Credit Fund Fund Fund Bond Fund
Us$ € us$ Us$ uUs$ Us$
11,671,981 3,250,748 49,278,612 69,445,523 136,928,101 31,781,215
(2,640,000) - (2,011,786) (769,961) (893,000)
157,565 (8,308) 500,756 - (2,951,204) (450,445)
(11,491,772) (2,990,206) (62,363,950) (106,313,948) (208,560,799) (61,399,728)
2,111,383 156,126 2,330,079 - 3,770,362 6,040,678
(43,402) (32,019) (464,409) 32,369 316,768 (376,536)
(57,659) (35,347) (35,015) (19,780) (3,066) 3411
(291,904) 340,994 (12,765,713) (36,855,836) (71,269,799) (25,294,345)
33,234 25,000 21,409,156 88,466,839 212,886,695 53,911,909

- (1,677,265) (49,307,202) (134,923,462) (26,874,819)

33,234 25,000 19,731,891 39,159,637 77,963,233 27,037,090
(258,670) 365,994 6,966,178 2,303,801 6,693,434 1,742,745
1,770,032 1,226,670 8,619,620 852,934 1,220,454 4,916,264
1,511,362 1,592,664 15,585,798 3,156,735 7,913,888 6,659,009
5573 - 12,665 582,673 - -
3,785,884 1,116,600 15,838,304 - 65,755,588 7,806,808
(640) (15,361) (1,022,656) (522,933) (3,175)

The accompanying notes are an integral part of these financial statements.
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PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2021 (continued)

PGIM Quant
PGIM Solutions PGIM Quant
Jennison Emerging PGIM PGIM Solutions PGIM
Emerging Markets Absolute Emerging Global Core European
Markets Equity ~ All-Cap Equity Return Market Blend Equity ESG  Corporate ESG
Fund Fund Fund Debt Fund Fund Bond Fund
us$ us$ us$ us$ us$ €
Cash flows from operating activities
Net increase for the financial
year in net assets attributable to holders
of redeemable participating shares 43,905,807 11,527,566 143,846,964 16,455,424 8,379,756 2,096,011
Adjustments for:
Movement in cash (due to) brokers as collateral - (19,057,900) (883,883) -
Movement in cash held with/(due to) brokers
and counterparties for open financial
derivative instruments (5,722) 1,217,352 (2,537,175) 4,749 7,013
Movement in financial assets (162,701,640) (14,508,036) (37,647,959) (421,548,534) (8,260,780) 326,196
Movement in derivatives 16,792 14,424,886 1,543,961 415 (36,889)
(Increase)/decrease in receivables (57,925) (98,795) (68,757) (5,825,107) (12,630) 63,823
Increase/(decrease) in payables 345,527 168,070 53,370 265,049 16,713 (16,929)
Net cash (used in)/provided by
operating activities (118,508,231) (2,900,125) 102,767,956 (412,530,265) 128,223 2,439,225
Cash flows from financing activities
Proceeds from issue of redeemable
participating shares 146,595,963 9,259,637 43,789,955 424,906,583 973 11,854
Payments on redemption of redeemable
participating shares (24,429,884) (5,037,835) (127,384,037) 357 - (2,913,709)
Net cash flows provided by/(used in)
financing activities 122,166,079 4,221,802 (83,594,082) 424,906,940 973 (2,901,855)
Net increase/(decrease) in cash and
cash equivalents 3,657,848 1,321,677 19,173,874 12,376,675 129,196 (462,630)
Cash and cash equivalents at beginning of the
financial year 846,537 405,629 53,337,302 1,600,774 255,835 658,600
Effect of exchange rate fluctuations on cash and
cash equivalents - -
Cash and cash equivalents at end of the
financial year 4,504,385 1,727,306 72,511,176 13,977,449 385,031 195,970
Supplemental information:
Dividend received 170,068 1,131,717 28,878 - 630,718 -
Interest received - 160 35,052,414 19,702,941 33 517,738
Interest paid (238) - (2,348,954) (661,073) (29) (3,490)

The accompanying notes are an integral part of these financial statements.
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Cash flows from operating activities
Net increase for the financial

year in net assets attributable to holders
of redeemable participating shares

Adjustments for:

Movement in cash held with/(due to) brokers as
collateral

Movement in cash held with/(due to) brokers
and counterparties for open financial

derivative instruments

Movement in financial assets

Movement in derivatives

(Increase)/decrease in receivables
Increase/(decrease) in payables

Net cash (used in)
operating activities

Cash flows from financing activities
Proceeds from issue of redeemable
participating shares

Payments on redemption of redeemable
participating shares

Net cash flows provided by
financing activities

Net increase/(decrease) in cash and

cash equivalents

Cash and cash equivalents at beginning of the
financial year

Effect of exchange rate fluctuations on cash and
cash equivalents

Cash and cash equivalents at end of the
financial year

Supplemental information:
Dividend received

Interest received

Interest paid

PGIM Funds Plc

Statement of Cash Flows
for the financial year ended 30 June 2021 (continued)

PGIM Quant PGIM PGIM Wadhwani

Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund*
Us$ us$ Us$ Us$ us$ Us$
9,898,288 20,759,559 9,975,971 18,398,029 980,945 475,139
(383,000) 130,000 7,655,730 - (420,000)
- (6,574) (199,280) (14,432,055) (85,672) 336,237
(16,072,760) (29,738,200) (26,093,132) (25,261,252) (25,648,621) (50,245,218)
432 1,730,560 524,766 3,662,959 (203,475) 193,766
(44,717) 27,027 (339,899) 99,993 55,997 (434,920)
30,567 (31,487) 26,673 56,953 21,177 52,702
(6,188,190) (7,642,115) (15,974,901) (9,819,643) (24,879,649) (50,042,294)
7,456,894 42,250,838 16,281,567 42,517,372 205,304 75,422,204
(714,425) (31,144,989) (22,633) (29,754,899) (100,243) (24,994,176)
6,742,469 11,105,849 16,258,934 12,762,473 105,061 50,428,028
554,279 3,463,734 284,033 2,942,830 (24,774,588) 385,734

59,188 106,686 3,098,727 8,606,394 24,786,217
613,467 3,570,420 3,382,760 11,549,224 11,629 385,734
936,390 - 2,026 - - -
- 6,779,070 4,136,742 355,406 514,985 761,972
(70 (1,720,916) (32,362) (58,675) (2,351) -

*PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

The accompanying notes are an integral part of these financial statements.
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for the financial year ended 30 June 2021 (continued)

Cash flows from operating activities
Net increase for the financial

year in net assets attributable to holders
of redeemable participating shares

Adjustments for:

Movement in cash (due to) brokers as collateral
Movement in cash (due to) brokers

and counterparties for open financial

derivative instruments

Movement in financial assets

Movement in derivatives

(Increase) in receivables

Increase in payables

Net cash (used in)
operating activities

Cash flows from financing activities
Proceeds from issue of redeemable
participating shares

Payments on redemption of redeemable
participating shares

Net cash flows provided by
financing activities

Net increase in cash and

cash equivalents

Cash and cash equivalents at beginning of the financial year
Effect of exchange rate fluctuations on cash and

cash equivalents

Cash and cash equivalents at end of the
financial year

Supplemental information:
Dividend received

Interest received

Interest paid

PGIM Funds Plc

Statement of Cash Flows

The accompanying notes are an integral part of these financial statements.

Total
Us$

1,133,792,739

(20,781,493)

(24,995,150)
(2,853,627,232)
56,651,157
(17,877,615)

1,508,784

(1,725,328,810)

3,997,162,647

(2,193,260,300)

1,803,902,347

78,573,537
190,958,581

370,596

269902714

12,104,401
308,958,548
(8,538,003)
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022

1. General information

The Company is incorporated as an Irish open-ended umbrella investment company with segregated liability between Sub-Funds (the “Sub-
Funds”). The Company is authorised by the Central Bank of Ireland (the “Central Bank”) as a UCITS (Undertaking for Collective Investment in
Transferable Securities) pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities Regulations,
2011 (as amended) and Central Bank (Supervision and Enforcement) Act, 2013 (Section 48(1)) (Undertakings for Collective Investment in
Transferable Securities) Regulations, 2019 (the “Central Bank UCITS Regulations”). The registered office of the Company is Second Floor,
5 Earlsfort Terrace, Dublin 2, Ireland.

The Company was established and incorporated on 18 July 2013 and authorised by the Central Bank on 27 November 2013.

The Articles of Association of the Company provide that the Company may offer separate Sub-Funds. Each Sub-Fund will have a distinct portfolio
of investments.

The Company, with the prior approval of the Central Bank, may from time to time create additional Sub-Funds, the investment policies and
objectives for which shall be outlined in the relevant Supplement, together with details of the initial offer period, the initial subscription price for each
share and such other relevant information in relation to the additional funds as the Directors may deem appropriate, or the Central Bank requires,
to be included. The Company has obtained the approval of the Central Bank for the establishment of the following Sub-Funds:

Sub-Fund

PGIM US Corporate Bond Fund

PGIM Emerging Market Corporate ESG Bond Fund
PGIM European High Yield Bond Fund

PGIM Emerging Market Local Currency Debt Fund
PGIM Global Total Return Bond Fund

PGIM Jennison Global Equity Opportunities Fund

PGIM Global Select Real Estate Securities Fund

PGIM Global Corporate Bond Fund

PGIM Broad Market U.S. High Yield Bond Fund

PGIM Global High Yield ESG Bond Fund

PGIM European High Yield ESG Bond Fund

PGIM Multi Asset Credit Fund

PGIM Jennison U.S. Growth Fund

PGIM Emerging Market Hard Currency Debt Fund
PGIM Intermediate Duration US Corporate Bond Fund
PGIM Jennison Emerging Markets Equity Fund

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund
PGIM Absolute Return Fund

PGIM Emerging Market Blend Debt Fund

PGIM Quant Solutions Global Core Equity ESG Fund
PGIM European Corporate ESG Bond Fund

PGIM Quant Solutions Global Equity Opportunities Fund
PGIM Emerging Market Total Return Bond Fund

PGIM Global High Yield Bond Fund

PGIM Wadhwani Keynes Systematic Absolute Return Fund
PGIM Global Corporate ESG Bond Fund

PGIM Global Total Return ESG Bond Fund

PGIM Jennison NextGeneration Opportunities Fund”
PGIM Emerging Market Hard Currency ESG Debt Fund”™
PGIM Strategic Income ESG Fund™

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021.
**PGIM Strategic Income ESG Fund launched on 16 December 2021.

All active share classes of the active Sub-Funds are listed on the Global Exchange Market of the Irish Stock Exchange, which operates under the
business name Euronext Dublin, except for the PGIM Emerging Market Hard Currency ESG Debt Fund and USD Il Accumulation Class of the
PGIM Jennison Global Equity Opportunities Fund.

The financial statements are prepared in accordance with International Financial Reporting Standards as adopted by the European Union (“EU”).
Additional information has been provided in Note 16 to facilitate the Investment Adviser to make use of the audit exemption as prescribed in
Rule 206 (4)-2 of the US Investment Advisers Act, 1940. The financial statements have been audited in accordance with International Standards on
Auditing (Ireland) and auditing standards generally accepted in the United States of America.
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

2. Significant accounting policies

Statement of compliance and basis of preparation

The financial statements for the financial year have been prepared in accordance with International Financial Reporting Standards as adopted by
the European Union (“IFRS”) and interpretations adopted by the International Accounting Standards Board (“IASB”) and the Irish Companies Act
and the UCITS Regulations together with the listing rules of the ISE as applicable to companies reporting under IFRS.

The financial statements of each Sub-Fund is presented in its base currency, which is either U.S. Dollar or Euro depending on the Sub-Fund (the
"Presentation Currency”) rounded to the nearest U.S Dollar or Euro, as applicable. The combined totals shown in the financial statements are
presented in U.S. Dollar.

The Company’s Directors have made an assessment of the Company’s ability to continue as a going concern and are satisfied that the Company
has the resources to continue its business for the forseeable future. Furthermore the Company’s Directors are not aware of any material
uncertainties that may cast significant doubt upon the Company’s ability to continue as a going concern. Therefore, the financial statements
continue to be prepared on the going concern basis.

The accounting policies have been applied consistently by the Company throughout the financial year.
New standards, amendments and interpretations issued and effective for the financial year beginning on or after 1 July 2021

Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, Financial Instruments, IAS 39, Financial Instruments: Recognition and
Measurement, IFRS 7, Financial Instruments: Disclosures, IFRS 4, Insurance Contracts, and IFRS 16, Leases), provide a practical expedient for
modifying a financial contract or a lease for lessees as a result of IBOR reform (IBOR reform — Phase 2). The Phase 2 amendments address issues
that might affect financial reporting during the reform of an interest rate benchmark, including the effects of changes to contractual cash flows or
hedging relationships arising from the replacement of an interest rate benchmark with an alternative benchmark rate (replacement issues).

There are no other new standards, amendments or interpretations issued and effective for the financial year beginning 1 July 2021 that have a
significant impact on the Company’s financial position, performance or disclosures in its financial statements.

New standards, amendments and interpretations issued but not effective for the financial year beginning 1 July 2021 and not early
adopted

The following new amended standards and interpretations are not expected to have a significant impact on the Company’s financial statements.

— Onerous Contracts — Cost of Fulfiling a Contract (Amendments to IAS 37).

— Annual Improvements to IFRS Standards 2018-2020.

— Reference to the Conceptual Framework (Amendments to IFRS 3).

— Classification of Liabilities as Current or Non-Current (Amendments to IAS 1).

— Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2).

— Definition of Accounting Estimates (Amendments to IAS 8).

— Deferred Tax Related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12).

There are no other new standards, interpretations or amendments to existing standards that are not yet effective that would be expected to have a
significant impact on the Company.

Foreign currency transactions

Functional and presentation currency

The functional currency and presentation currency of each Sub-Fund is the currency noted in its Supplement to the Prospectus and is relevant to
the stated investment strategy and profit of each Sub-Fund. Items included in the individual Sub-Funds’ financial statements are measured using
the currency of the primary economic environment in which it operates (the “Functional Currency”). Each Sub-Fund has adopted its functional
currency as the presentation currency. The functional currency of all the Sub-Funds is U.S. Dollar, with the exception of PGIM European High Yield
Bond Fund, PGIM European High Yield ESG Bond Fund and PGIM European Corporate ESG Bond Fund whose functional currency is Euro.

Transactions and balances

Transactions in currencies other than the functional currency are recorded at the rates of exchange prevailing on the dates of the transactions.
Foreign exchange gain and loss resulting from the settlement of such transactions and from the translation of financial year end exchange rates of
monetary items and non-monetary assets and liabilities that are denominated in foreign currencies are recognised in the Statement of
Comprehensive Income in the financial year in which they arise. Foreign exchange gain and loss on financial assets and liabilities at fair value
through profit or loss are recognised together with other changes in fair value. Net foreign exchange gain/(loss) on non-monetary and monetary
financial assets and liabilities other than those classified as at fair value through profit or loss are included in the line item net gain/(loss) on financial
assets and financial liabilities at fair value through profit or loss.

Combined totals shown in the financial statements of the Company

The financial statements of the Company are measured in the currency of the primary economic operating environment in which the Company
operates. The Company has adopted the U.S. Dollar as the presentation currency of the combined totals shown in the financial statements. For the
purpose of producing the combined totals in the Company Statement of Financial Position, the Statement of Financial Position of each of the
individual Sub-Funds are translated to U.S. Dollar using the exchange rates as at 30 June 2022. For the purpose of producing the combined totals
in the Company Statement of Comprehensive Income and the combined totals in the Company Statement of Changes in Net Assets Attributable
to Holders of Redeemable Participating Shares from the accounts of the individual Sub-Funds, average exchange rates are used. A translation
adjustment arises in the combined totals due to this methodology. This adjustment does not have any impact on the Net Asset Value (“NAV”) of any
individual Sub-Fund. For the financial year ended 30 June 2022 this adjustment amounted to US$27,108,747 (30 June 2021: US$10,526,296). For
the purpose of producing the combined totals in the Company Statement of Cash Flows, the prior financial year closing exchange rate is used to
convert the Company Statement of Financial Position balances as at 30 June 2021, the average exchange rate is used to convert the Company
Statement of Comprehensive Income amounts for the financial year ended 30 June 2022 and the closing exchange rate is used to convert the
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

2. Significant accounting policies (continued)

Combined totals shown in the financial statements of the Company (continued)

Company Statement of Financial Position balances as at 30 June 2022. A translation adjustment arises in the combined totals due to this
methodology. This adjustment does not have any impact on the cash flows of any individual Sub-Fund. For the financial year ended 30 June
2022 the adjustment amounted to US$1,956,644 (30 June 2021: US$370,596).

Financial instruments at fair value through profit or loss

(i) Investments
Financial assets and liabilities are recognised in the Company’s Statement of Financial Position when the Company becomes a party to the
contractual provisions of the instrument.

Classification

The Company classifies its investments as financial assets or financial liabilities at fair value through profit or loss in accordance with IFRS 9. A
financial asset would be measured at amortised cost if it is held within a business model whose objective is to hold assets in order to collect
contractual cash flows, and the asset’s contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal outstanding. All other financial assets would be measured at fair value.

The Directors have determined that in order for the financial statements to give a true and fair view it is necessary to fair value all financial
instruments through profit or loss as permitted by IFRS 9, since all financial instruments are managed on a fair value basis.

IFRS 9 contains three principal classification categories for financial assets: measured at amortised cost, fair value through other comprehensive
income, and fair value through profit or loss.

Under IFRS 9, derivatives embedded in contracts where the host is a financial asset in the scope of the standard are never separated. Instead, the
hybrid financial instrument as a whole is assessed for classification.

Financial assets and liabilities designated at fair value through profit or loss at inception
Financial assets and financial liabilities designated at fair value through profit or loss at inception are those that are managed, and their
performance is evaluated on a fair value basis in accordance with the Company’s documented investment strategy.

The Company’s policy requires the Investment Manager and the Directors to evaluate the information about these financial assets and liabilities on
a fair value basis together with other related financial information.

Recognition

Regular purchases and sales of investments are recognised on the trade date, the date on which the relevant Sub-Fund commits to purchase or
sell the investment. Financial assets and financial liabilities at fair value through profit or loss are initially recognised at fair value. Transaction costs
are expensed as incurred in the Statement of Comprehensive Income.

Subsequent to initial recognition, all financial assets and financial liabilities at fair value through profit or loss are measured at fair value. Gains and
losses arising from changes in the fair value of the financial assets or financial liabilities at fair value through profit or loss category are presented
in the Statement of Comprehensive Income within “net gain/(loss) on investments at fair value through profit or loss” in the financial period in which
they arise.

Measurement
Financial instruments are measured initially at fair value (transaction price) plus transaction costs that are directly attributable to the acquisition or
issue of the financial asset or financial liability.

Receivables are recognised initially at fair value plus transaction costs that are directly attributable to their acquisition/origination. They are
subsequently measured at amortised cost using the effective interest yield method, less provision for impairment. Financial liabilities, other than
those at fair value through profit or loss, are measured at amortised cost.

Financial assets and liabilities are priced at last traded prices with the exception of bonds which are priced at the 30 June evaluated bid price and
loans which are priced at consensus bid price (alternative secondary and tertiary vendors may apply evaluated pricing). Where available, the fair
value of financial instruments is based on their quoted market prices at the Statement of Financial Position date without any deduction for
estimated future selling costs. If a quoted market price is not available on a recognised stock exchange or from a broker/dealer for non-exchange
traded financial instruments, the fair value of the instrument is estimated using valuation techniques, including use of recent arm’s length market
transactions, reference to the current fair value of another instrument that is substantially the same, discounted cash flow techniques, option pricing
models or any other valuation technique that provides a reliable estimate of prices obtained in actual market transactions.

Where discounted cash flow techniques are used, estimated future cash flows are based on the Investment Manager’s best estimates and the
discount rate used is a market rate at the Statement of Financial Position date applicable for an instrument with similar terms and conditions. Where
other pricing models are used, inputs are based on market data at the Statement of Financial Position date.

The fair value of derivatives that are not exchange traded is estimated at the amount that would be received or paid to terminate the contract at the
Statement of Financial Position date taking into account current market conditions (volatility, appropriate yield curve) and the current
creditworthiness of the counterparties.

Derecognition

Financial assets are derecognised when the rights to receive cash flows from the investments have expired or the Company has transferred
substantially all risks and rewards of ownership. A financial liability is derecognised when the obligation specified in the contract is discharged,
cancelled or expired.
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

2. Significant accounting policies (continued)
Financial instruments at fair value through profit or loss (continued)

(ii) Forward foreign exchange contracts

Forward foreign exchange contracts are recognised at fair value on the date on which a forward foreign exchange contract is entered into and are
subsequently re-measured at their fair value. The fair value of open forward foreign exchange contracts is calculated as the difference between the
contracted rate and the current forward rate that would close out the contract on the Statement of Financial Position date. All forward foreign
exchange contracts are carried as assets when fair value is positive and as liabilities when fair value is negative.

The best evidence of fair value of a forward foreign exchange contract at initial recognition is the transaction price. Subsequent changes in the fair
value of any forward foreign exchange contract are recognised immediately in the Statement of Comprehensive Income, if any.

(i) Swap contracts

The fair value of swaps is the estimated amount that would be received or paid to terminate the swap at the financial year end date, taking into
account current interest rates and the current creditworthiness of the swap counterparties. Gain and loss on swap contracts are recognised in the
Statement of Comprehensive Income. Certain Sub-Funds may enter into interest rate, total return, credit default and currency swap contracts.

Interest rate swap contracts involve the exchange by a Sub-Fund with another party of their respective commitments to pay or receive interest, e.g.
an exchange of floating rate payments for fixed rate payments with respect to a notional amount of principal.

Total return swap contracts involve a commitment by one party in the contracts to pay interest in exchange for a market-linked return, both based on
notional amounts. To the extent that the total return of the security or index underlying the transaction exceeds or falls short of the offsetting interest
rate obligation, the relevant Sub-Fund will receive a payment from or make a payment to the counterparty, respectively.

In a credit default swap contract, one party makes payments to another party in exchange for the right to receive a specified return (or to put a
security) if a credit event (e.g. default or a similar event) occurs with respect to a reference entity or entities. Certain Sub-Funds may use credit
default swap contracts to provide a measure of protection against defaults of sovereign or corporate issuers (i.e. to reduce risk where the Sub-Fund
owns or has exposure to the issuer) or to take an active long or short position with respect to the likelihood of a particular issuer’s default. The
maximum exposure the Company has in selling credit protection is equal to the notional amount of such credit default swap contracts.

For credit default swap contracts on asset-backed securities, a credit event may be triggered by various occurrences, which may include an issuer’s
failure to pay principal, maturity extension, rating downgrade or write-down. For credit default swap contracts on corporate or sovereign issuers, a
credit event may be triggered by occurrences such as an issuer’'s bankruptcy, failure to pay interest or principal, repudiation/moratorium and/or
restructuring. The gains or losses are recognised in the Statement of Comprehensive Income, if any.

A currency swap is an interest rate swap in which the cash flows are in different currencies. Upon initiation of a currency swap, the counterparties
make an initial exchange of notional principals in the two currencies. During the life of the swap, each party pays interest (in the currency of the
principal received) to the other. At the maturity of the swap, the parties make a final exchange of the initial principal amounts, reversing the initial
exchange at the same spot rate.

(iv) Options

The premium on purchased put options exercised is subtracted from the proceeds of the sale of the underlying security or foreign currency in
determining the realised gain or loss. The premium on purchased call options exercised is included in determining initial fair value of the securities
or foreign currency purchased. Premiums paid from the purchase of options which expire unexercised are treated as realised loss.

The premium on written call options exercised is added to the proceeds from the sale of the underlying security or foreign currency in determining
the realised gain or loss. The premium on written put options exercised is included in determining initial fair value of securities or foreign currencies
purchased. Premiums received from written options which expire unexercised are treated as realised gain.

Options that traded on a recognised market are valued at the last traded price on that market on the valuation date. For options that are not traded
on a recognised market, the value is determined by reference to a price from a counterparty or broker on a given valuation date.

(v) Swaptions

A swaption is an option that grants the right, with no obligation, to enter into an underlying swap on pre-agreed terms. A payer swaption gives the
owner of the swaption the right to enter into a swap where they pay the fixed leg and receive the floating leg. A receiver swaption gives the owner
of the swaption the right to enter into a swap where they pay the floating leg and receive the fixed leg.

Premiums paid for the purchase of swaptions which expire unexercised are treated on the expiration date as realised losses. If a purchased payer
swaption is exercised, the premium is subtracted from the proceeds of the underlying swap in determining whether the relevant Sub-Fund has
realised a gain or a loss. If a purchased receiver swaption is exercised, the premium is added to the cost basis of the floating rate investment that
has been ‘swapped’.

When a swaption is written, an amount equal to the premium received by the relevant Sub-Fund is recorded as a liability and is subsequently
adjusted to the current market value of the swaption written. Premiums received from written swaptions that expire unexercised are treated by the
relevant Sub-Fund on the expiration date as realised gains. If a written swaption is exercised, the premium is added to the proceeds of the
underlying swap in determining whether the relevant Sub-Fund has realised a gain or a loss.

(vi) Futures contracts

A futures contract is an agreement between two parties to buy and sell a security or currency at a specific price or rate at a future date. The daily
change in contract value is recorded as an unrealised gain or loss and is recognised as a realised gain or loss when the contract is closed. Gain and
loss on futures contracts are recognised in the Statement of Comprehensive Income.
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

2. Significant accounting policies (continued)
Financial instruments at fair value through profit or loss (continued)

(vi) Futures contracts (continued)
Futures contracts are generally valued at the settlement price established at the close of business each day by the board of trade or exchange on
which they are traded.

(vii) Exchange traded investments

Equity securities, including common stocks, listed preferred stock, exchange-traded funds, and financial derivative instruments such as futures
contracts and option contracts, that are traded on a regulated market are valued at the last reported sales price and official settlement price, as
applicable. To the extent these securities and financial derivative instruments are actively traded they are categorised as Level 1 within the fair value
hierarchy.

(viii)  Time deposits
Time deposits with maturity dates of three months or less are disclosed in the Statement of Financial Position as deposits with credit institutions.

Cash and cash equivalents

Cash comprises current deposits and bank overdrafts with banks. Cash equivalents are short-term highly liquid investments that are readily
convertible to known amounts of cash and are subject to an insignificant risk of change in value. These amounts are held for the purpose of
meeting short-term cash commitments rather than for investment or other purposes.

Cash and cash equivalents are carried at amortised cost. Bank overdrafts are presented separately in the Statement of Financial Position where
applicable.

Cash held with/(due to) brokers
Amounts due to and from brokers represents margin cash on open futures contracts.

Cash held with/(due to) brokers as collateral

Certain Sub-Funds engage in activities which may require collateral to be paid to counterparty (“Pledged Collateral”) or may hold collateral received
(“Inbound Collateral”) from a counterparty. Inbound collateral is received from a counterparty to reduce the credit risk associated with any trading
activity in which the Sub-Fund has engaged. Collateral held or pledged is in the form of cash. Collateral will be held or pledged subject to the terms
of the bilateral agreement the Sub-Fund has with its counterparty. The holding or pledging of collateral depends on the Sub-Fund’s or the
counterparty’s exposure.

Cash pledged by the Sub-Funds as collateral is disclosed in the Statement of Financial Position within due from broker section.

The International Swaps and Derivatives Association ("ISDA”) Agreements in place permit rehypothecation, with the exception of accounts that use
triparty agreements. During the financial year ended 30 June 2022, there was no rehypothecation.

Interest income and expense
Interest income, which relates to interest income from cash and cash equivalents, is recognised on a time proportionate basis using the effective
interest method.

Interest expense relates to a bank overdraft which is repayable on demand.

Interest income and expense is recognised in the Statement of Comprehensive Income as it accrues, using the original effective interest rate of the
instrument calculated at the acquisition or origination date.

Interest income from financial assets and liabilities at fair value though profit or loss is included within net gain/(loss) from financial assets and
liabilities at fair value through profit or loss in the Statement of Comprehensive Income.

Interest income includes the amortisation of any discount or premium, transaction costs or other differences between the initial carrying amount of
an interest-bearing instrument and its amount at maturity calculated on an effective interest rate basis. Interest income includes interest income
from financial assets at fair value through profit and loss which is calculated using the effective interest method.

Redeemable participating shares

All redeemable participating shares issued by the Sub-Funds provide the investors with the right to require redemption for cash at the value
proportionate to the investor’s share in the Sub-Funds’ net assets at the redemption date. Such instruments give rise to a financial liability for the
present value of the redemption amount.

Expenses
All expenses, including management fees, administration fees and depositary fees, are recognised in the Statement of Comprehensive Income on
an accrual basis.

Dividend income
Dividend income is recognised on an ex-dividend basis and relates to dividend income earned on investments held during the financial year.

Distributions
Distributions proposed and approved by the Board of Directors subsequent to the financial year end are not recognised as a liability at the financial
year end date. Distributions are recognised in the financial year that they are approved and paid by the Board of Directors.

There were twenty distributions totalling US$37,568,890 paid from Sub-Funds during the financial year ended 30 June 2022 (30 June
2021: seventeen distributions totalling US$23,722,341 paid from Sub-Funds).
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

2. Significant accounting policies (continued)

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations and changes in tax laws on foreign withholding tax. Given the wide
range of international investments, differences arising between the actual investment income and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to the tax expense already recorded. The Sub-Funds may establish provisions, based on
reasonable estimates, for possible consequences of audits by the tax authorities of the respective countries in which they invest. The amounts of
such provisions are based on various factors, such as experience of previous tax reviews and differing interpretations of tax regulations by the
taxable entity and the responsible tax authority.

Such differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing in the respective investment’s
domicile. As the Sub-Funds assess the probability for litigation and subsequent cash outflow with respect to taxes as remote, no contingent liability
has been recognised.

Capital gains (if any) received on investments made by the Company may be subject to taxes imposed by the country from which the investments
income/gains are received, and such taxes may not be recoverable by the Company and its Shareholders. Where capital gains taxes are certain to
apply, the Funds will generally aim to accrue an estimated amount for the expected tax against the unrealised gains.

Transaction costs

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial asset or financial liability. An
incremental cost is one that would not have been incurred if the entity had not acquired, issued or disposed of the financial instrument. When a
financial asset or financial liability is recognised initially, an entity shall measure it at its fair value through profit or loss plus transaction costs that are
directly attributable to the acquisition or issue of the financial asset or financial liability.

Transaction costs on the purchase and sale of bonds and forward foreign currency exchange contracts are included in the purchase and sale price
of the investment.

Transaction costs on purchases and sales of equities and futures contracts are included in net gain/(loss) on investment activities in the Statement
of Comprehensive Income. Depositary transaction costs are included in Depositary fees. These costs are separately indefinable transaction costs
and the total costs incurred by the Sub-Funds during the financial year are disclosed in Note 10 .

Depositary transaction costs include transaction costs paid to State Street Bank and Trust Company. Purchase and sales transaction costs include
identifiable brokerage charges, commissions, transaction related taxes and other market charges.

Swing Pricing

The actual costs of purchasing investments may be higher or lower than the value used in calculating the NAV. These costs may include dealing
charges, commission and transaction charges and the dealing spread and may have a materially disadvantageous effect on a Shareholder’s
interest in the Sub-Fund. To prevent this effect, known as “dilution”, the Directors may determine, at their discretion, to adjust (“swing”) the NAV per
share of the Sub-Fund, in the circumstances set out in the following paragraph.

On any dealing day, where the Directors so determine, the Administrator will calculate the NAV for the Sub-Fund, as described in the “Administration
of the Company” section of the Prospectus, and then swing the NAV by a pre-determined amount. The direction of the swing will depend on
whether there are net subscriptions or redemptions in the Sub-Fund which exceed a pre-determined threshold on the relevant dealing day, while the
magnitude of the swing will be based on pre-determined estimates of the average trading costs in the relevant asset class(es) in which the
Sub-Fund is invested. For example, if the Sub-Fund is experiencing net inflows, its NAV will swing upwards, so that the incoming Shareholders are
effectively bearing the costs of the dealing that their subscriptions generate by paying a higher NAV per Share than they would otherwise be
charged. Conversely, where there are net redemptions in the Sub-Fund, the NAV will swing downwards, so that the outgoing Shareholders are
effectively bearing the costs of the dealing that their redemptions generate by receiving a lower NAV per Share than they would otherwise receive.
These swings are intended to protect non-dealing Shareholders from the impact of trading costs triggered by dealing Shareholders.

The determination to swing the NAV in respect of the Sub-Fund will be made following a consideration of the dealing activity (i.e. level of
subscriptions and redemptions) in the Sub-Fund on a dealing day, in accordance with criteria set by the Directors from time to time. These criteria
will include whether the costs of investing or divesting the net inflows into or outflows from the Sub-Fund on a dealing day will create, in the
Directors’ opinion, a material dilutive impact. Swing pricing will only be exercised for the purpose of reducing dilution in the interests of the
Shareholders in the Sub-Fund as a whole and will be applied consistently in respect of the Sub-Fund and in respect of all assets of the Sub-Fund.

3. Taxation

Under current law and practice the Company and its Sub-Funds qualify as an investment undertaking as defined in Section 739B of the Taxes
Consolidation Act, 1997, as amended. On that basis, the Company and its Sub-Funds are not chargeable to Irish tax on their income and gains.

However, Irish tax may arise on the happening of a “chargeable event”. A chargeable event includes any distribution payments to Shareholders or
any encashment, redemption, cancellation or transfer of shares, or the holding of shares at the end of each eight year period beginning with the
acquisition of such shares. No Irish tax will arise on the Company and it's Sub-Funds in respect of chargeable events in respect of:

1) A shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the chargeable event, provided
appropriate valid declarations in accordance with the provisions of the Taxes Consolidation Act, 1997, as amended, are held by the
Company/Sub-Fund, or the Company/Sub-Fund has been authorised by the Irish Revenue to make gross payments in the absence of
appropriate declarations; and

2) Certain exempted Irish tax resident Shareholders who have provided the Company/Sub-Fund with the necessary signed statutory
declarations.

Dividends, interest and capital gains (if any) received on investments made by the Company may be subject to taxes imposed by the country from
which the investments income/gains are received, and such taxes may not be recoverable by the Company and its Shareholders.
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PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

3. Taxation (continued)

The positive capital gains tax amounts reflected in the statement of comprehensive income are not amounts due to the Sub-Funds, these are
amounts resulting from the difference in accruals between this financial year and the prior financial year.

4. Cash held with/(due to) brokers as collateral

The following table represents cash held as collateral on relevant Sub-Funds as at 30 June 2022:

PGIM PGIM

Emerging PGIM Broad Market
PGIM Market Local Global PGIM Global U.S. High PGIM
US Corporate Currency Total Return Corporate Yield Multi Asset
Bond Fund Debt Fund Bond Fund Bond Fund Bond Fund Credit Fund
Us$ us$ Us$ Us$ Us$ Us$
Bank of America - - - - - -
Barclays Bank - - - - - -
BNP Paribas - - - - - -
Citibank - 1,440,000 570,000 358,556 - 1,963,000
Citigroup - 860,000 - - 780,000 4,410,000
Credit Suisse - - - - - -
Deutsche Bank - - - - - -
Goldman Sachs - - 336,000 - - 550,000
HSBC - 120,000 - - - -
J.P Morgan - - - 750,000 - 390,000
Morgan Stanley 1,137,000 - 4,338,000 2,151,000 - 2,530,000
Toronto Dominion Bank - - - - - -
UBS - - - - - -
Total 1,137,000 2,420,000 5,244,000 3,259,556 780,000 9,843,000

PGIM

Emerging PGIM PGIM
Market Hard Intermediate PGIM PGIM Emerging PGIM
Currency Duration Absolute Emerging Market Total Global
Debt US Corporate Return Market Blend Return Bond High Yield
Fund Bond Fund Fund Debt Fund Fund Bond Fund
Us$ us$ Us$ us$ Us$ Us$
Bank of America - - 804,460 - - -
Barclays Bank - - 1,687,000 - - -
BNP Paribas - - - - - -
Citibank 3,120,000 340,000 3,105,000 2,900,000 409,000 -
Citigroup - - 1,789,000 - 234,000 -
Credit Suisse - - - - - -
Deutsche Bank - - - - 295 -
Goldman Sachs - - - - - -
HSBC 530,000 - 1,560,000 680,000 - -
J.P Morgan 640,000 - 2,228,000 1,938,000 - -
Morgan Stanley 2,000,000 1,475,501 2,128,553 1,030,000 - 600,000
Toronto Dominion Bank - - - 1,070,000 - -
UBS - - - - - -
Total 6,290,000 1,815,501 13,302,013 7,618,000 643,295 600,000
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

4. Cash held with/(due to) brokers as collateral (continued)
PGIM
Wadhwani
Keynes PGIM Global PGIM Global
Systematic Corporate Total Return
Absolute ESG Bond ESG Bond
Return Fund Fund Fund
us$ Us$ Us$
Bank of America - - -
Barclays Bank - - -
BNP Paribas - - -
Citibank - 140,000 699,000
Citigroup - - -
Credit Suisse - - -
Deutsche Bank - - -
Goldman Sachs 5,920,000 - -
HSBC - - -
J.P Morgan 14,577,571 - -
Morgan Stanley - - 350,000
Toronto Dominion Bank - - -
UBS 932,976 - -
Total 21,430,547 140,000 1,049,000
The following table represents cash received as collateral on relevant Sub-Funds as at 30 June 2021:
PGIM PGIM
PGIM Emerging PGIM Broad Market
PGIM European Market Local Global PGIM Global U.S. High
US Corporate High Yield Currency Total Return Corporate Yield
Bond Fund Bond Fund Debt Fund Bond Fund Bond Fund Bond Fund
us$ € Us$ Uss$ Us$ us$
Bank of America - - - - - 3,670,000
Barclays Bank - - - - - -
BNP Paribas - 227,675 - 270,000 370,000 -
Citibank - - - - - 320,000
Citigroup - 505,945 670,000 - - 4,290,000
Credit Suisse - - - - - -
Deutsche Bank - - - - - -
Goldman Sachs - - 50,000 - - -
HSBC 830,000 - - - - -
J.P Morgan - - - 840,000 900,000 -
Morgan Stanley 2,549,000 - - - 4,170,000 -
Toronto Dominion Bank - - - - - -
UBS - - - - - -
Total 3,379,000 733,620 720,000 1,110,000 5,440,000 8,280,000
PGIM
PGIM Emerging PGIM
Global Market Hard Intermediate PGIM PGIM
High Yield PGIM Currency Duration Absolute Emerging
ESG Multi Asset Debt US Corporate Return Market Blend
Bond Fund Credit Fund Fund Bond Fund Fund Debt Fund
us$ Us$ Us$ Us$ Us$ us$
Bank of America - - - - 6,514,000 -
Barclays Bank - - 470,000 - 80,000 220,000
BNP Paribas - - - - - -
Citibank 430,000 1,955,000 - - 5,865,900 -
Citigroup 430,000 5,880,000 1,805,000 - 1,700,000 -
Credit Suisse - - 260,000 - - -
Deutsche Bank - - - - - -
Goldman Sachs - - - - - 50,000
HSBC - - 1,690,000 - - -
J.P Morgan 440,000 - - - 3,620,000 1,730,000
Morgan Stanley 420,000 2,338,000 1,080,000 893,000 4,450,000 1,393,883
Toronto Dominion Bank - - - - - 1,170,000
UBS - - - - - -
Total 1,720,000 10,173,000 5,305,000 893,000 22,229,900 4,563,883
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4. Cash held with/(due to) brokers as collateral (continued)

PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

The following table represents cash received as collateral on relevant Sub-Funds as at 30 June 2021: (continued)

Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs
HSBC

J.P Morgan
Morgan Stanley
Toronto Dominion Bank
UBS

Total

*PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

PGIM

PGIM Wadhwani
Emerging PGIM Keynes PGIM Global PGIM Global
Market Total Global Systematic Corporate Total Return
Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Bond Fund Return Fund Fund Fund*
Us$ us$ Us$ Us$ Us$
320,000 - - - -
1,143,000 - - - -
430,000 400,000 - 140,000 490,000
2,100,000 200,000 - - 400,000
- - 1,179,000 - -
- - 8,948,593 - -
- - 395,728 - -
- 390,000 4,606,120 - -
3,993,000 990,000 15,129,441 140,000 890,000

The following table represents cash paid as collateral on relevant Sub-Funds as at 30 June 2022:

PGIM PGIM
PGIM Emerging PGIM Global
PGIM European Market Local Global PGIM Global High Yield
US Corporate High Yield Currency Total Return Corporate ESG
Bond Fund Bond Fund Debt Fund Bond Fund Bond Fund Bond Fund
Us$ € Us$ Us$ Us$ Us$
- - - (710,000) - -
(280,000) (480,000) - - - -
- - - (350,000) (710,000) (350,000)
- - - - - (380,000)
- (340,000) - (360,000) - -
- - (10,000) - - -
(280,000) (820,000) (10,000) (1,420,000) (710,000) (730,000)

Total

PGIM Funds Plc




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

4. Cash held with/(due to) brokers as collateral (continued)

The following table represents cash paid as collateral on relevant Sub-Funds as at 30 June 2022: (continued)

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC

J.P.Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total

PGIM

PGIM Emerging PGIM
European Market Hard PGIM PGIM European
High Yield PGIM Currency Absolute Emerging Corporate
ESG Multi Asset Debt Return Market Blend ESG
Bond Fund Credit Fund Fund Fund Debt Fund Bond Fund
€ Us$ Us$ Us$ Us$ €
- - (470,000) - (30,000) -
- - (870,000) (2,150,000) (290,000) -
- - (940,000) (3,484,000) (330,000) -
- - (90,000) - (70,000) -
- (1,230,000) - - - -
(370,000) - - - - (366,850)
- - (1,200,000) (3,350,000) (550,000) -
- - - (5,060,000) - -
- - - - (20,000) -
(370,000) (1,230,000) (3,570,000) (14,044,000) (1,290,000) (366,850)

PGIM

PGIM Wadhwani
Emerging PGIM Keynes PGIM Global
Market Total Global Systematic Total Return
Return Bond High Yield Absolute ESG Bond
Fund Bond Fund Return Fund Fund
us$ Us$ Us$ us$
- - - (10,000)
(1,219,000) - - -
- (330,000) - -
- (500,000) - -
(230,000) - - -
(210,000) (280,000) - -
- - (12,938,314) -
(30,000) - - -
- - - (350,000)
(1,689,000) (1,110,000) (12,938,314) (360,000)
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4. Cash held with/(due to) brokers as collateral (continued)

PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

The following table represents cash paid as collateral on relevant Sub-Funds as at 30 June 2021:

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC

J.P.Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total

PGIM

PGIM Emerging PGIM
PGIM European Market Local Global PGIM Global PGIM
US Corporate High Yield Currency Total Return Corporate Multi Asset
Bond Fund Bond Fund Debt Fund Bond Fund Bond Fund Credit Fund
us$ € Us$ Us$ Us$ us$
- - - - - (680,000)
- (310,000) - - - -
(360,000) - (260,000) (251,343) - -
- - - (630,000) - -
- - - (210,000) - -
- - - (150,000) - -
- (310,000) - (1,090,000) (1,892,000) (1,150,000)
- - - (2,230,000) - -
(360,000) (620,000) (260,000) (4,561,343) (1,892,000) (1,830,000)

PGIM

Emerging PGIM
Market Hard PGIM PGIM Emerging PGIM PGIM Global
Currency Absolute Emerging Market Total Global Total Return
Debt Return Market Blend Return Bond High Yield ESG Bond
Fund Fund Debt Fund Fund Bond Fund Fund*
uUs$ Us$ Us$ Us$ Us$ Us$
- (490,000) (360,000) (290,000) - -
(380,000) - (560,000) - - -
(570,000) - (2,570,000) (750,000) - -
- (890,000) - (350,000) - -
- (970,000) - - - -
(330,000) - - (830,000) (520,000) -
- - - (90,000) - -
- - - - - (470,000)
(1,280,000) (2,350,000) (3,490,000) (2,310,000) (520,000) (470,000)

*PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.
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5. Other receivables

Receivable from holders of
redeemable participating shares
Receivable for investments sold
Interest receivable

Dividend receivable

Other receivables

Receivable from holders of
redeemable participating shares
Receivable for investments sold
Interest receivable

Dividend receivable

Other receivables

Receivable from holders of
redeemable participating shares
Receivable for investments sold
Interest receivable

Dividend receivable

Other receivables

Receivable from holders of
redeemable participating shares
Receivable for investments sold
Interest receivable

Dividend receivable

Other receivables

PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

PGIM
Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global Global Equity
US Corporate ESG High Yield Currency Total Return Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ € Us$ Us$ us$
9,540,267 - - - 7,345 4,261,048
- - 259 17,762 2,547,875 -
6,890,191 336,787 1,664,145 1,928,552 4,447,907 -
- - - 2,663 263 113,767
- 48,975 166,954 89,397 55,498 -
16,430,458 385,762 1,831,358 2,038,374 7,058,888 4,374,815
PGIM Global PGIM PGIM PGIM
Select Real Broad Market Global European
Estate PGIM Global U.S. High High Yield High Yield PGIM
Securities Corporate Yield ESG ESG Multi Asset
Fund Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ € Us$
364,963 184,574 673,168 - - -
3,615,100 1,818,905 2,864,546 519 - 1,091,161
- 5,538,261 15,602,900 1,260,538 233,549 3,664,899
984,587 36 361,305 - - 56,437
- - 218,075 73,079 40,619 121,191
4,964,650 7,541,776 19,719,994 1,334,136 274,168 4,933,688
PGIM Quant
PGIM PGIM Solutions
Emerging PGIM Jennison Emerging
PGIM Market Hard Intermediate Emerging Markets PGIM
Jennison Currency Duration Markets All-Cap Absolute
U.S. Growth Debt US Corporate Equity Equity Return
Fund Fund Bond Fund Fund Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ us$ us$ Us$ us$ Us$
21,288 - - 92,743 31,619 61,924
- 712,447 - 52,761 42,471 3,067,202
- 21,418,366 2,289,689 - - 5,095,486
40,031 - - 105,292 266,471 166,882
- - - 97,641 98,615 193,185
61,319 22,130,813 2,289,689 348,437 439,176 8,584,679
PGIM Quant PGIM PGIM Quant PGIM
PGIM Solutions European Solutions Emerging PGIM
Emerging Global Core Corporate Global Equity Market Total Global
Market Blend Equity ESG ESG Opportunities Return Bond High Yield
Debt Fund Fund Bond Fund Fund Fund Bond Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
us$ us$ € us$ us$ Us$
391,647 - 141,613 - 207,691 594
7,560,528 - 230,538 - 474,978 1,470,513
3,490 33,957 - 114,943 - 3,445
- 52,747 32,452 64,569 74,165 92,093
7,955,665 86,704 404,603 179,512 756,834 1,566,645
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

5. Other receivables (continued)
PGIM PGIM
Wadhwani PGIM Emerging
Keynes PGIM Global PGIM Global Jennison Market Hard PGIM
Systematic Corporate Total Return NextGeneration Currency Strategic
Absolute ESG Bond ESG Bond Opportunities ESG Income
Return Fund Fund Fund Fund* Debt Fund** ESG Fund***
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
us$ Us$ Us$ Us$ Us$ us$
Receivable from holders of
redeemable participating shares 289,702 - 3,924 - - -
Receivable for investments sold - 90,852 608,890 - - 129,563
Interest receivable 48,440 177,300 714,801 - 484,056 216,454
Dividend receivable - - 151 2,124 - -
Other receivables (1) 27,387 28,463 25,937 61,243 78,896
338,141 295,539 1,356,229 28,061 545,299 424,913
Total
30 June 2022
Us$
Receivable from holders of
redeemable participating shares 15,532,565
Receivable for investments sold 17,408,306
Interest receivable 81,845,606
Dividend receivable 2,255,844
Other receivables 1,752,089
118,794,410
*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021.
“*PGIM Strategic Income ESG Fund launched on 16 December 2021.
PGIM
Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global Global Equity
US Corporate ESG High Yield Currency Total Return Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ € Us$ Us$ Us$
Receivable from holders of
redeemable participating shares 282,070 - - - 87,439 2,082,287
Receivable for investments sold 1,113,063 239,089 3,212,000 - - -
Interest receivable 7,580,549 324,446 1,435,516 1,754,679 5,375,145 -
Dividend receivable - - - - - 15,468
Other receivables - 17,026 53,513 - 3,336 -
8,975,682 580,561 4,701,029 1,754,679 5,465,920 2,097,755
PGIM Global PGIM QMA PGIM
PGIM QMA Select Real PGIM QMA Global Broad Market
Global Estate PGIM Global International Small Cap U.S. High
Select Core Securities Corporate Small Cap Equity Yield
Equity Fund* Fund Bond Fund Equity Fund** Fund*** Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ Us$ uUs$ Us$ Us$
Receivable from holders of
redeemable participating shares - 944,341 34,422 - - 4,477,574
Receivable for investments sold - 1,821,415 2,449,148 - - 1,366,732
Interest receivable - - 6,785,867 - - 15,674,137
Dividend receivable 11,403 900,751 - 68,914 - -
Other receivables 109,842 - - 104,398 141,217 409,388
121,245 3,666,507 9,269,437 173,312 141,217 21,927,831
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

5. Other receivables (continued)
PGIM
PGIM PGIM Emerging PGIM
Global European PGIM Market Hard Intermediate
High Yield High Yield PGIM Jennison Currency Duration
ESG ESG Multi Asset U.S. Growth Debt US Corporate
Bond Fund Bond Fund Credit Fund Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
uUs$ € us$ Uss$ us$ us$
Receivable from holders of
redeemable participating shares - - - 58,488 - -
Receivable for investments sold 14,553 203,349 1,664,069 1,042,152 - -
Interest receivable 993,906 339,893 3,527,559 - 18,746,696 2,289,168
Dividend receivable - - - 42,671 - -
Other receivables 31,159 26,528 75,657 - - -
1,039,618 569,770 5,267,285 1,143,311 18,746,696 2,289,168
PGIM Quant
PGIM Solutions
Jennison Emerging PGIM Quant PGIM
Emerging Markets PGIM PGIM Solutions European
Markets All-Cap Absolute Emerging Global Core Corporate
Equity Equity Return Market Blend Equity ESG ESG
Fund Fund Fund Debt Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ us$ Us$ Us$ €
Receivable from holders of
redeemable participating shares 138,774 - 11,461 - - -
Receivable for investments sold - 22,759 10,307,081 - 356,137 -
Interest receivable - - 8,408,506 6,553,574 - 256,340
Dividend receivable 68,077 161,733 - - 38,576 -
Other receivables - 45,256 231,360 - 43,798 -
206,851 229,748 18,958,408 6,553,574 438,511 256,340
PGIM
PGIM Quant PGIM Wadhwani
Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund****
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
us$ us$ us$ Us$ us$ us$
Receivable from holders of
redeemable participating shares - - - 91,271 - -
Receivable for investments sold - 367,844 1,424,148 - - -
Interest receivable - 1,517,074 1,040,864 33,159 171,019 406,471
Dividend receivable 102,891 - - - - -
Other receivables 43,899 - 53,480 - 35,009 28,449
146,790 1,884,918 2,518,492 124,430 206,028 434,920
Total
30 June 2021
us$
Receivable from holders of
redeemable participating shares 8,208,127
Receivable for investments sold 26,238,454
Interest receivable 83,592,271
Dividend receivable 1,410,484
Other receivables 1,468,195
120,917,531

*PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
**PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.
***PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.
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for the financial year ended 30 June 2022 (continued)

6. Other payables and accrued expenses
PGIM
Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global Global Equity
US Corporate ESG High Yield Currency Total Return  Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ € Us$ Us$ Us$
Payable to holders of redeemable
participating shares (307,210) - - - (42,932) (511,888)
Interest payable - - - (303,815) (465,495) -
Payables for investments
purchased - - (788,348) - (1,382,752) (10,404,359)
Investment management fees
payable (165,056) (10,805) (53,137) (55,979) (85,122) (346,787)
Administration and Depositary fees
payable (35,776) (3,456) (8,256) (11,724) (26,987) (37,504)
Capital gains tax payable - - - (29,014) - -
Other payables (569,926) (34,475) (62,852) (78,733) (353,566) (69,213)
(1,077,968) (48,736) (912,593) (479,265) (2,356,854) (11,369,751)
PGIM Global PGIM PGIM PGIM
Select Real Broad Market Global European
Estate PGIM Global U.S. High High Yield High Yield PGIM
Securities Corporate Yield ESG ESG Multi Asset
Fund Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ € Us$
Payable to holders of redeemable
participating shares (269,822) (93,313) (10,259,081) - - (102,190)
Interest payable - (130,540) (7,023) (544) - (540,401)
Payables for investments
purchased (2,334,026) (4,532,751) (630,626) - (93,313) (728,821)
Investment management fees
payable (189,764) (150,547) (189,888) (36,779) (8,136) (79,899)
Administration and Depositary fees
payable (27,354) (37,690) (53,243) (5,117) (1,476) (19,904)
Capital gains tax payable - - - - - -
Other payables (833,153) (91,982) (3,041,405) (37,742) (44,593) (96,582)
(3,654,119) (5,036,823) (14,181,266) (80,182) (147,518) (1,567,797)
PGIM Quant
PGIM PGIM Solutions
Emerging PGIM Jennison Emerging
PGIM Market Hard Intermediate Emerging Markets PGIM
Jennison Currency Duration Markets All-Cap Absolute
U.S. Growth Debt US Corporate Equity Equity Return
Fund Fund Bond Fund Fund Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ Us$ Us$
Payable to holders of redeemable
participating shares (2,536) - - (5,200) - (17,919,469)
Interest payable - - - - - (439,163)
Payables for investments
purchased - (1,275,701) - - (417,983) (1,353,526)
Investment management fees
payable (935) (522,380) (66,867) (64,628) (18,161) (158,573)
Administration and Depositary fees
payable (7,257) (74,454) (13,756) (20,591) (5,992) (43,253)
Capital gains tax payable - - - - (3,186) -
Other payables (44,214) (1,151,644) (54,928) (29,937) (47,300) (129,312)
(54,942) (3,024,179) (135,551) (120,356) (492,622) (20,043,296)
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PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

6. Other payables and accrued expenses (continued)
PGIM Quant PGIM PGIM Quant PGIM
PGIM Solutions European Solutions Emerging PGIM
Emerging Global Core Corporate  Global Equity Market Total Global
Market Blend Equity ESG ESG Opportunities Return Bond High Yield
Debt Fund Fund Bond Fund Fund Fund Bond Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ € Us$ Us$ Us$
Payable to holders of redeemable
participating shares - - - - - -
Interest payable (676,952) - - - (80,629) (741)
Payables for investments
purchased (400,601) - (446,471) - (197,852) (86,111)
Investment management fees
payable (181,878) (10,126) (10,168) (13,373) (11,507) (42,748)
Administration and Depositary fees
payable (36,119) (1,679) (2,810) (3,047) (2,887) (5,369)
Capital gains tax payable (8,291) - - (7,260) - -
Other payables (44,832) (63,611) (35,317) (55,904) (88,690) (278,490)
(1,348,673) (75,416) (494,766) (79,584) (381,565) (413,459)
PGIM PGIM
Wadhwani PGIM Emerging
Keynes PGIM Global PGIM Global Jennison Market Hard PGIM
Systematic Corporate Total Return NextGeneration Currency Strategic
Absolute ESG Bond ESG Bond Opportunities ESG Income
Return Fund Fund Fund Fund* Debt Fund** ESG Fund***
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ Us$ Us$
Payable to holders of redeemable
participating shares (9,436) - - - - -
Interest payable - (3,414) (29,835) - - (4,332)
Payables for investments
purchased (9,282,135) (133,808) (104,117) (152,484) - -
Investment management fees
payable (90,085) (5,609) (20,633) (9,915) (15,241) (8,194)
Administration and Depositary fees
payable (8,736) (1,405) (4,482) (1,077) (1,515) (1,376)
Capital gains tax payable - - - - - -
Other payables (22,890) (28,986) (33,031) (25,108) (60,449) (57,226)
(9,413,282) (173,222) (192,098) (188,584) (77,205) (71,128)
Total
30 June 2022
us$
Payable to holders of redeemable
participating shares (29,523,077)
Interest payable (2,682,884)
Payables for investments
purchased (34,806,148)
Investment management fees payable (2,626,167)
Administration and Depositary fees payable (504,862)
Capital gains tax payable (47,751)
Other payables (7,572,580)
(77,763,469)

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021.

**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021.
**PGIM Strategic Income ESG Fund launched on 16 December 2021.
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

6. Other payables and accrued expenses (continued)
PGIM
Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global Global Equity
US Corporate ESG High Yield Currency Total Return Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ € Us$ Us$ Us$
Payable to holders of
redeemable
participating shares (125,013) - - - (22,018,271) (439,997)
Interest payable - - - - - -
Payables for investments
purchased (1,269,200) (600,000) (7,491,536) - (3,696,033) (412,223)
Investment management fees
payable (225,628) (12,448) (35,504) (38,334) (186,327) (402,758)
Administration and Depositary
fees payable (114,195) (18,183) (23,963) (38,351) (105,919) (67,236)
Capital gains tax payable - - - (164,671) - -
Other payables (47,820) (50,337) (43,624) (37,226) (46,875) (59,799)
(1,781,856) (680,968) (7,594,627) (278,582) (26,053,425) (1,382,013)
PGIM Global PGIM QMA PGIM QMA PGIM
PGIM QMA Select Real International Global Broad Market
Global Estate PGIM Global Small Cap Small Cap U.S. High
Select Core Securities Corporate Equity Equity Yield
Equity Fund** Fund Bond Fund Fund*** Fund**** Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
us$ us$ us$ us$ us$ us$
Payable to holders of
redeemable
participating shares (11,403) (25,667) (26,824) (132,064) - (1,197,109)
Interest payable - - - - - -
Payables for investments
purchased - (1,939,925) (3,634,028) - - (6,010,466)
Investment management fees
payable - (201,457) (234,287) (6,740) - (404,191)
Administration and Depositary
fees payable - (56,054) (155,374) (36,825) - (139,991)
Capital gains tax payable - - - - - -
Other payables (132,911) (47,280) (74,824) (151,602) (154,021) (430,518)
(144,314) (2,270,383) (4,125,337) (327,231) (154,021) (8,182,275)
PGIM
PGIM PGIM Emerging PGIM
Global European PGIM Market Hard Intermediate
High Yield High Yield PGIM Jennison Currency Duration
ESG ESG Multi Asset U.S. Growth Debt US Corporate
Bond Fund Bond Fund Credit Fund Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ € Us$ Us$ Us$ Us$
Payable to holders of
redeemable
participating shares - - - (3,057,712) - -
Interest payable - - - - - -
Payables for investments
purchased (236,706) (1,056,294) (9,225,012) - (3,005,724) -
Investment management fees
payable (16,037) (13,652) (131,069) (111,467) (567,971) (73,353)
Administration and Depositary
fees payable (19,669) (15,830) (64,443) (37,597) (222,856) (42,260)
Capital gains tax payable - - - - - -
Other payables (59,225) (56,786) (60,908) (38,793) (65,574) (87,732)
(331,637) (1,142,562) (9,481,432) (3,245,569) (3,862,125) (203,345)
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

6. Other payables and accrued expenses (continued)
PGIM Quant
PGIM Solutions
Jennison Emerging PGIM Quant PGIM
Emerging Markets PGIM PGIM Solutions European
Markets All-Cap Absolute Emerging Global Core Corporate
Equity Equity Return Market Blend Equity ESG ESG
Fund Fund Fund Debt Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ Us$ Us$ Us$ €
Payable to holders of
redeemable
participating shares - - - - - -
Interest payable - - - - - -
Payables for investments
purchased (565,224) (373,764) (10,356,792) (1,324,674) (405,529) (99,953)
Investment management fees
payable (108,429) (24,415) (338,333) (189,314) (11,040) (1,502)
Administration and Depositary
fees payable (52,539) (47,809) (178,403) (59,287) (38,505) (18,139)
Capital gains tax payable (511,923) (175,392) - (103,413) - -
Other payables (30,051) (56,624) (71,254) (78,995) (50,668) (64,452)
(1,268,166) (678,004) (10,944,782) (1,755,683) (505,742) (184,046)
PGIM
PGIM Quant PGIM Wadhwani
Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund****
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
us$ us$ us$ Us$ us$ us$
Payable to holders of
redeemable
participating shares - - - (23,162) (3,618) (5,424)
Interest payable - - - - - -
Payables for investments
purchased - (1,342,908) (1,744,522) (10,020,998) (14,991) (25,000)
Investment management fees
payable (20,048) (22,653) (32,016) (73,351) (6,385) (14,850)
Administration and Depositary
fees payable (43,146) (21,895) (18,845) (39,362) (27,044) (12,626)
Capital gains tax payable (29,512) (2,601) - - - -
Other payables (51,198) (58,454) (46,267) (86,288) (52,086) (25,226)
(143,904) (1,448,511) (1,841,650) (10,243,161) (104,124) (83,126)
Total
30 June 2021
Us$
Payable to holders of redeemable
participating shares (27,066,264)
Interest payable -
Payables for investments
purchased (66,459,130)
Investment management fees payable (3,512,976)
Administration and Depositary fees payable (1,727,116)
Capital gains tax payable (987,512)
Other payables (2,348,066)

**PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
“*PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
“***PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.
***PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

(102,101,064)
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares

Authorised
The authorised share capital of the Company is €300,002 represented by 300,002 Subscriber Shares of no par value issued at €1 each and
500,000,000,000 shares of no par value.

Subscriber shares

Subscriber shares issued amount to €2, being 2 subscriber shares of €1 each. These subscriber shares were issued for the purposes of the
incorporation of the Company, with one subscriber share each being legally and beneficially owned by PGIM Limited and PGIM Financial Limited.
The subscriber shares entitle the Shareholders holding them to attend and vote at all meetings of the Company but they are not entitled to
participate in the dividends or net assets of any of the Sub-Funds. The subscriber shares do not form part of the NAV of the Company.

Redeemable participating shares
The Company’s capital is represented by the redeemable participating shares outstanding. The Company has an externally imposed capital
requirement as it is required to maintain a minimum capital of €300,000.

The issued redeemable participating share capital is at all times equal to the NAV of the Sub-Funds. Redeemable participating shares are
redeemable at the Shareholders’ option and are classified as financial liabilities. Swing pricing is now in place, please refer to Note 2.

Redeemable participating shares’ rights
The rights attaching to the redeemable participating shares are as follows:

- Redeemabile participating shares may be redeemed on any dealing day.

- Each of the shares entitles the holder to attend and vote at meetings of the Company and of the Sub-Fund represented by those shares. Each of
the shares entitles the shareholder to participate equally on a pro-rata basis in the dividends and net assets of the Sub-Fund.

Limitations on repurchases

The Company, in its discretion and subject to the terms of the Prospectus, may suspend, in part or in whole, the temporary suspension of the issue,
valuation, sale, purchase and/or redemption of shares in any Sub-Fund. The Company shall notify all affected Shareholders of any termination of
a temporary suspension.

The Company may not repurchase shares of any Sub-Fund during any period when the calculation of the NAV of the Sub-Fund is suspended.
Shareholders who have requested an issue or redemption of shares will have their subscription or redemption request dealt with on the first
dealing day after the suspension has been lifted unless applications or redemption requests have been withdrawn prior to the lifting of the
suspension, but will not have priority over other Shareholders who requested an issue or redemption of shares. Shares shall be held by the
shareholder during the period of suspension as if no redemption request had been made. The Company will take all reasonable steps to bring any
period of suspension or postponement to an end as soon as possible. For the avoidance of doubt, no dividends will be paid at times when

the redemption of shares or the calculation of NAV per share is suspended.

The Directors are able, by the provisions in the Prospectus, to defer settlement of redemptions of significant size to facilitate an orderly disposition
of securities as in the interest of the remaining Shareholders.

If redemption applications with respect to any dealing day exceed 10% of the NAV of the relevant Sub-Fund, the Company may redeem rateably
the portion of the shares for which redemption has been requested up to 10%, and in its sole discretion, either redeem rateably all or any portion
of the shares in excess of 10% to subsequent dealing day. Swing pricing is now in place, please refer to Note 2 .

Redeemable participating shares reconciliation

The following tables represent the movement in the number and value of redeemable participating shares during the financial year ended 30 June
2022:

Shares Shares

Opening issued redeemed Closing Subscriptions Redemptions
PGIM US Corporate Bond Fund
EUR-Hedged A Accumulation 1,827 295 (1,599) 523 US$ 40,300 US$ (211,350)
EUR-Hedged | Accumulation 159,011 12,249 (32,911) 138,349 US$ 15,952,093 US$ (44,183,443)
EUR-Hedged P Accumulation 199 - - 199 - -
GBP-Hedged | Distribution 323,966 36,208 (91,885) 268,289 US$ 5,086,276  US$ (11,832,188)
NOK-Hedged A Accumulation 463 - - 463 - -
NOK-Hedged | Accumulation 23 - - 23 - -
SEK-Hedged A Accumulation 18,985 8 (985) 18,008 US$ 939 US$ (132,205)
USD A Accumulation 36,126 1,506 (36,020) 1,612 US$ 163,121 US$ (4,402,259)
USD | Accumulation 401,723 56,315  (123,227) 334,811 US$ 70,995,204 USS$ (158,436,620)
USD | Distribution 69,051 332,017 (16,305) 384,763 US$ 33,935,302 US$ (1,566,400)
USD P Accumulation 3,494 244,508 (29,881) 218,121 US$ 30,658,273 USS$ (3,461,345)
USD T Accumulation 47,595 2,077 (30,371) 19,301 US$ 244,638 US$ (3,535,601)
USD T Distribution 239 452 (413) 278 US$ 48,725 US$ (44,416)
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for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares (continued)

Redeemable participating shares reconciliation (continued)

PGIM Emerging Market Corporate ESG Bond Fund
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged | Accumulation

USD A Accumulation

USD | Accumulation

PGIM European High Yield Bond Fund
EUR | Accumulation

GBP-Hedged | Accumulation
USD-Hedged | Accumulation
USD-Hedged P Accumulation

PGIM Emerging Market Local Currency Debt Fund
EUR | Accumulation

GBP | Accumulation

GBP | Distribution

USD A Accumulation

USD | Accumulation

PGIM Global Total Return Bond Fund
CAD Currency Exposure | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SGD-Hedged A Distribution

USD Currency Exposure | Accumulation
USD Currency Exposure | Distribution
USD | Accumulation

USD P Accumulation

YEN-Hedged | Accumulation

PGIM Jennison Global Equity Opportunities Fund
EUR | Accumulation

EUR M Accumulation

EUR P Accumulation

EUR-Hedged | Accumulation

GBP | Accumulation

GBP | Distribution

GBP-Hedged | Distribution

NOK | Accumulation

USD A Accumulation

USD | Accumulation

USD II Accumulation

USD M Accumulation

USD P Accumulation

USD T Accumulation

PGIM Global Select Real Estate Securities Fund
EUR A Accumulation

EUR | Accumulation

EUR P Accumulation

EUR-Hedged A Distribution
EUR-Hedged | Accumulation
EUR-Hedged I Distribution

GBP A Distribution

GBP | Distribution

USD A Accumulation

USD A Distribution

USD | Accumulation

USD | Distribution

USD P Accumulation

Opening

41
43

25
19,267

66,251

26,613
250

1,032,584
417

250
6,263

171,423
279

363
357,270
189
570,221
843
340,766
1,315,120
633,136
90
298,566

785,730
225
41,721
225
154,711
2,801
43,337
1,192,138
50,263
137,920
6,231
59,060

4,872
259,966
216
257,628

9,496
120,358
227,599

2,997

1,004,405
648,327
36,727

Shares
issued

230
160

2
214
218

13,271
200

134,564
200
17

135

389

37,539
5
879,900
134,460
10
137,969
35,5650
1,847

662,505

6,496

203
61,254
215
2,072,971
63,172
542,280
2,411

963
64,865

4,448
107,665
2
10,251
204
8,001
172,544
209,786
608
702,660
734,021
53,759

Shares
redeemed

(49;
(187,422)

(299,010)
(21,297)
(110,010)
(1,116,595)
(171,118)

(375)
(1,438,549)

(6,419;

(16,229)
(64)
(7,126)
(12,449)
(185,199)
(34,649)
(69,348)
(1,688)
(37,793)

(458)
(88,065)

(249,273)

(2,142)
(47,858)
(116,839)
(1,149)
(542,637)
(147,692)
(29,188)

Closing

230
160
41

45
214
218
25
19,197

77,229
200
26,613
250

1,167,148
200

181

250

1,026

171,812
279

314
207,387
194
1,151,111
114,006
230,766
336,494
497,568
1,937
298,191

9,686

225
41,798
225

203
199,736
2,952
2,065,845
94,060
1,549,219
18,025
68,572
5,506
86,132

8,862
279,566
218
18,606
204
15,445
245,044
320,546
2,456
1,164,428
1,234,656
61,298

Subscriptions

US$ 24,944
US$ 24,943

US$ 2,522
US$ 24,943
US$ 24,943

€ 17,802,316
€ 23,254

US$ 15,801,944
US$ 24,567
US$ 1,942

US$ 141,091

US$ 359,627

US$ 4,565,413
us$ 726

US$ 104,075,909
US$ 8,923,279
Us$ 1,327

US$ 15,280,577
US$ 3,922,002
US$ 225,000

US$ 138,083,537

US$ 1,182,403
US$ 25,000

US$ 16,399,594
US$ 75,566

US$ 195,278,899
US$ 13,160,948
US$ 148,235,034
US$ 545,000
US$ 199,664
US$ 12,405,631

US$ 731,912
US$ 17,741,606
US$ 195

US$ 1,792,497
US$ 23,758
US$ 1,554,191
US$ 32,872,599
US$ 29,679,849
US$ 75,545
US$ 106,349,331
US$ 97,512,909
US$ 7,233,576

Redemptions

US$ (99,774)

€ (3,057,057)

US$ (24,567)
US$ (4,994,345)

US$ (5,517
US$ (21,485,196

)
)
US$ (34,490,515)
US$ (1,347,634)
US$ (11,778,206)
)

)

)

US$ (109,998,895

US$ (20,695,879

US$ (30,433

US$ (219,360,426)

US$ (1,312,983)

US$ (4,793,755)
US$ (22,288)
US$ (693,420)
US$ (2,588,548)
US$ (53,170,426)
US$ (11,510,725)
US$ (7,159,168)
US$ (326,936)
US$ (7,431,532)

US$ (75,198)
US$ (14,549,080)

US$ (41,891,637

)

US$ (418,240)
US$ (8,329,217)
US$ (16,016,007)
US$ (139,256)
US$ (82,601,085)
US$ (19,838,367)
US$ (3,700,043)

PGIM Funds Plc
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PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares (continued)

Redeemable participating shares reconciliation (continued)

PGIM Global Corporate Bond Fund
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged A Accumulation
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation
SEK-Hedged | Accumulation
SGD-Hedged | Accumulation
USD A Accumulation

USD | Accumulation

USD | Distribution

USD P Accumulation
YEN-Hedged | Accumulation

PGIM Broad Market U.S. High Yield Bond Fund

EUR-Hedged | Accumulation
EUR-Hedged I Distribution
EUR-Hedged P Accumulation
EUR-Hedged W Accumulation
EUR-Hedged W Distribution
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
GBP-Hedged W Distribution
SEK-Hedged A Accumulation
SEK-Hedged W Accumulation
USD A Accumulation

USD A Distribution

USD | Accumulation

USD | Distribution

USD P Accumulation

USD T Accumulation

USD T Distribution

USD W Accumulation

USD W Distribution

USD Y Accumulation
YEN-Hedged | Accumulation
PGIM Global High Yield ESG Bond Fund
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation

PGIM European High Yield ESG Bond Fund
EUR | Accumulation

PGIM Multi Asset Credit Fund
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution
USD | Accumulation

USD | Distribution

USD P Distribution

PGIM Jennison U.S. Growth Fund
EUR A Accumulation

EUR | Accumulation

GBP | Distribution

USD A Accumulation

USD | Accumulation

USD P Accumulation

PGIM Funds Plc

Opening

26,945
3,660,865
12,851
688,597
374,786
286,658
16,368
196
11,759
13,510
123,993
501,672
23,786
290,653
12,188
120,611
498,008

550,873
200
699,006
106,061
2,212
9,078

210
15,466
2,413
2,187,474
2,339,946
429,706
44,064
17,275
860,681
305
1,595,794
195,807

519,717
424
249

270,458

2,983,292
83,637
190

349

878
5,921
58,586
118,510
568,074
88,308

Shares
issued

1,775,021
9

557,763
80,098
65,682

37

12
70,731
175,573
209,907
168,528
276
89,091

190,210
209

61,831
63,001
169
1,517
20,571
538
193,697
377

154
1,678,967
341,083
476,731
53,030
8,541
299,652
4,248
529,659

231
277,607
16

173,548

85,828
7,390
278
125
125

2,077
5,484
21,359
8,299
126,913
50,409

Shares
redeemed

(84)
(11,239)
(102,713)
(452,082)
(157,782)
(16,237)
(12,297)
(49,831)
(231,608)
(6,613)
(259,848)

77,1 66;
(125,496)

(230,395;
(58,061)

(2,000)
(951)

(130,399)

(463,012)
(1,104,868)
(474,909)
(48,411)
(13,915)
(502,951)
(141)
(1,015,193)
(207)

(185;

(443,795)

(37,207)
(18,793)

(209)

(2,147)
(2,693)
(15,165)
(8,922)
(370,914)
(64,573)

Closing

26,945
5,435,802
1,621
1,143,647
2,802
194,558
168

196
11,771
71,944
249,735
479,971
17,173
199,333
12,464
132,536
498,008

615,587
209

200
530,442
111,001
169

1,729
28,698
748
78,764
2,790
154
3,303,429
1,576,161
431,528
48,683
11,901
657,382
4,412
1,110,260
195,600

231
797,324
255
249

211

3,031,913
72,234
468

140

125

125

808
8,712
64,780
117,887
324,073
74,144

Subscriptions

US$ 24,345,871
US$ 1,188

US$ 61,997,413
US$ 10,573,345
US$ 102,315,758
US$ 4,000

Us$ 16,760
US$ 7,863,565
US$ 18,341,262
US$ 14,798,168

US$ 19,794,218
US$ 27,879
US$ 10,810,524

US$ 22,857,646
US$ 24,420

US$ 8,544,438
US$ 7,318,371
US$ 20,828
US$ 202,036
US$ 2,743,294
US$ 52,806
US$ 23,080,769
US$ 46,666
Us$ 15,340
US$ 214,921,211
US$ 39,467,426
US$ 59,680,356
US$ 5,419,059
US$ 860,962
US$ 37,995,348
US$ 396,309
US$ 60,539,697

US$ 25,030
US$ 38,594,404
US$ 2,047

€ 21,400,000

US$ 10,766,028
US$ 820,359
US$ 33,709
US$ 12,500
US$ 12,500

US$ 609,225
US$ 1,299,883
US$ 5,860,571
US$ 1,766,700

US$ 39,863,593
US$ 11,324,790

US$ (233,350,527

US$ (105,588,340

Redemptions

US$ (1,441

USS$ (1,483,716
US$ (12,330,682
US$ (55,472,273

US$ (2,387,495

Us$ (311

US$ (1,403,670
US$ (5,641,752
US$ (17,705,183
US$ (733,308
US$ (29,683,829

US$ (9,031,413

L S oo oD oD

US$ (16,971,039)

US$ (32,224,216)
US$ (6,560,688)

US$ (234,297)
US$ (129,785)

US$ (12,290,370)

US$ (64,464,394

US$ (122,868,633

)
)
US$ (58,061,579)
US$ (4,852,870)
US$ (1,385,772)
US$ (63,591,232)
US$ (15,000)

)

)

US$ (112,476,838

US$ (16,668

US$ (25,030)

€ (53,635,714)

US$ (4,506,215)
US$ (2,136,885)
US$ (25)

US$ (25,000)

US$ (615,519
US$ (759,993
US$ (4,475,220
US$ (1,724,915

oo

US$ (11,520,748



PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares (continued)

Redeemable participating shares reconciliation (continued)

Shares Shares

Opening issued redeemed Closing Subscriptions Redemptions
PGIM Emerging Market Hard Currency Debt Fund
AUD-Hedged | Accumulation 491,389 1,581  (492,728) 242 US$ 115,109 USS$ (32,203,168)
CAD-Hedged | Accumulation 78,469 - - 78,469 - -
EUR-Hedged A Accumulation - 6,801 - 6,801 US$ 742,209 -
EUR-Hedged | Distribution - 906,702 - 906,702 US$ 102,833,543 -
EUR-Hedged P Accumulation - 108,321 (21,612) 86,709 US$ 11,596,160 US$ (2,058,709)
GBP-Hedged | Accumulation 663,698 248  (228,693) 435,253 US$ 31,315 US$ (25,499,847)
SGD-Hedged | Accumulation 331,016 38,982  (135,699) 234,299 US$ 2,865,545 US$ (10,822,645)
USD A Accumulation 249 25,461 - 25,710 US$ 2,308,020 -
USD | Accumulation 8,725,942 2,050,172  (896,083) 9,880,031 US$ 251,004,814 US$ (106,124,118)
USD J Accumulation 484,727 - (254,612) 230,115 - USS$ (24,500,000)
USD P Accumulation 250 - - 250 - -
YEN-Hedged | Accumulation 52,236 - - 52,236 - -
PGIM Intermediate Duration US Corporate Bond Fund
NOK-Hedged | Accumulation 1,423,200 107,261  (124,581) 1,405,880 US$ 13,409,039 US$ (16,325,004)
USD | Accumulation 942,891 303,055 - 1,245,946 US$ 30,180,226 -
PGIM Jennison Emerging Markets Equity Fund
EUR | Accumulation - 564 - 564 US$ 49,694 -
EUR P Accumulation 2,001 5,019 (400) 6,620 US$ 516,806 US$ (28,539)
EUR W Accumulation 114,162 99,438 (12,970) 200,630 US$ 16,160,810 US$ (1,923,949)
GBP | Distribution - 35,850 (595) 35,255 US$ 4,903,145 US$ (67,544)
GBP W Accumulation 79,039 16,236 (95,022) 253 US$ 2,971,515 US$ (15,342,036)
USD A Accumulation 13,034 5,156 (7,490) 10,700 US$ 927,592 US$ (1,325,350)
USD | Accumulation 445,761 182,434  (306,947) 321,248 US$47,198,122 US$ (72,387,050)
USD P Accumulation 46,189 54,380 (45,934) 54,635 US$ 10,664,748 US$ (6,508,465)
USD W Accumulation 217,714 32,376 (30,744) 219,346 US$ 4,659,469 US$ (3,790,718)
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund
CHF P Accumulation 245 - - 245 - -
EUR | Accumulation 30,756 6 (30,535) 227 US$ 1,035 US$ (4,962,637)
EUR P Accumulation 225 - - 225 - -
USD A Accumulation 248 - - 248 - -
USD | Accumulation 250,762 8,474 177) 259,059 US$ 1,068,089 US$ (19,440)
USD P Accumulation 248 - - 248 - -
PGIM Absolute Return Fund
CAD-Hedged | Accumulation 3,427,679 4,153 (357,948) 3,073,884 US$ 371,874  USS$ (30,904,736)
EUR-Hedged F Accumulation 220 - (220) - US$ 161 US$ (26,296)
EUR-Hedged | Accumulation 970,159 - - 970,159 - -
GBP-Hedged | Accumulation 1,062,355 403,751 (188,080) 1,278,026 US$ 56,488,427 US$ (23,358,182)
GBP-Hedged F Distribution 205 1 (206) - - US$ (28,008)
GBP-Hedged | Distribution 2,855,670 11,304 (2,866,788) 186 US$ 1,464,904 USS$ (344,142,022)
USD F Accumulation 32,879 - (32,879) - - US$ (3,491,172)
USD | Accumulation 181,848 166  (181,750) 264 US$ 16,962 US$ (17,980,642)
USD P Accumulation 468 9,082 (289) 9,261 US$ 967,943 US$ (30,666)
YEN-Hedged | Accumulation 399,202 - - 399,202 - -
YEN-Hedged Il Accumulation 503,736 - - 503,736 - -
PGIM Emerging Market Blend Debt Fund
CAD-Hedged | Accumulation 3,041,998 6,497 - 3,048,495 US$ 473,222 -
USD | Accumulation 2,040,812 603,950 (40,858) 2,603,904 US$ 66,825,023 US$ (3,998,532)
PGIM Quant Solutions Global Core Equity ESG Fund
CHF | Accumulation 499 - - 499 - -
CHF P Accumulation 245 - - 245 - -
EUR | Accumulation 439 - - 439 - -
EUR P Accumulation 225 - - 225 - -
GBP | Distribution 405 8 (2) 411 US$ 1,412 US$ (364)
USD | Accumulation 197,772 - - 197,772 - -
USD P Accumulation 248 - - 248 - -
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares (continued)

Redeemable participating shares reconciliation (continued)

Shares Shares

Opening issued redeemed Closing
PGIM European Corporate ESG Bond Fund
CHF-Hedged | Accumulation 11,319 - - 11,319
DKK-Hedged | Accumulation - 161 - 161
EUR | Accumulation 385,552 1 (194,213) 191,340
GBP-Hedged | Distribution 9,128 76 - 9,204
NOK-Hedged | Accumulation - 215 - 215
SEK-Hedged | Accumulation - 219 - 219
USD-Hedged | Accumulation 11,352 194,905 - 206,257
PGIM Quant Solutions Global Equity Opportunities Fund
CHF | Accumulation 249 - - 249
CHF P Accumulation 245 - - 245
EUR | Accumulation 50,712 10 (50,501) 221
EUR P Accumulation 225 - - 225
GBP | Distribution 206 6 - 212
USD | Accumulation 198,032 - - 198,032
USD P Accumulation 248 - - 248
PGIM Emerging Market Total Return Bond Fund
AUD-Hedged | Accumulation 345,153 1,228  (346,026) 355
CHF-Hedged | Accumulation 236 - - 236
EUR-Hedged | Accumulation 98,679 6 (98,464) 221
GBP-Hedged | Distribution 617,811 63,179  (669,479) 11,511
USD | Accumulation 29,321 220,990 (28,856) 221,455
PGIM Global High Yield Bond Fund
CHF-Hedged | Accumulation 9,913 - - 9,913
EUR-Hedged | Accumulation 349,466 326,282 - 675,748
GBP-Hedged | Distribution 37,419 121,471 (6,222) 152,668
USD | Accumulation 219,684 - - 219,684
PGIM Wadhwani Keynes Systematic Absolute Return Fund
AUD-Hedged | Accumulation 412,559 181,412 (54,786) 539,185
AUD-Hedged | Distribution - 193,071 (9,328) 183,743
AUD-Hedged P Accumulation 1,626 - - 1,626
CHF-Hedged A Accumulation 963 - - 963
CHF-Hedged | Accumulation 10,525 7,729 - 18,254
CHF-Hedged P Accumulation 9,940 - - 9,940
EUR-Hedged A Accumulation 907 - - 907
EUR-Hedged | Accumulation 139,120 47,884 (19,951) 167,053
EUR-Hedged P Accumulation 15,272 930 (1,022) 15,180
GBP-Hedged | Accumulation 93,931 3,561 (61,081) 36,411
GBP-Hedged | Distribution 53,499 38,115 (4,015) 87,599
USD A Accumulation 1,000 4,133 (4,133) 1,000
USD | Accumulation 374,951 17,499 (93,697) 298,753
USD P Accumulation 10,500 - (500) 10,000
YEN-Hedged | Accumulation 445,042 70,258 - 515,300
PGIM Global Corporate ESG Bond Fund
CHF-Hedged | Accumulation 237 - - 237
EUR-Hedged | Accumulation 1,051 4,207 (2,606) 2,652
GBP-Hedged | Distribution 205 3 - 208
USD | Accumulation 248,502 - - 248,502
PGIM Global Total Return ESG Bond Fund
CHF-Hedged | Accumulation 226 - - 226
EUR-Hedged | Accumulation 101,069 120,723 (56,622) 165,170
GBP-Hedged | Distribution 179 4 - 183
NOK-Hedged | Accumulation 327,534 316,133 - 643,667
SEK-Hedged A Accumulation - 236 - 236
USD Currency Exposure | Accumulation 250 - - 250
USD | Accumulation 456 - (267) 189
PGIM Jennison NextGeneration Opportunities Fund**
CHF | Accumulation - 229 - 229
EUR | Accumulation - 211 - 211
GBP | Distribution - 181 - 181
USD | Accumulation - 250,000 (732) 249,268

PGIM Funds Plc

Subscriptions

€ 21,589

€ 9,837

€ 21,589

€ 21,589

€ 20,050,311

US$ 1,726

Us$ 906

US$ 97,273

Us$ 721
US$ 8,315,409
US$ 25,000,148

US$ 36,179,821
US$ 15,984,993

US$ 14,832,281
US$ 14,191,059

US$ 877,214

US$ 5,612,258
US$ 108,210
US$ 514,561

US$ 5,446,098
US$ 468,195

US$ 1,908,846

US$ 5,872,637

US$ 462,430
US$ 488

US$ 12,977,164
US$ 498

US$ 35,705,763
US$ 25,000

US$ 25,000
US$ 25,000
US$ 25,000
US$ 25,000,000

Redemptions

€ (20,560,216)

US$ (8,626,652)

US$ (27,172,313

)
US$ (12,471,315)
US$ (85,616,732)

US$ (3,244,447)

US$ (675,042)

US$ (4,539,049)
US$ (693,236)

US$ (2,374,716
US$ (120,301
US$ (9,056,850
US$ (567,726
US$ (466,438
US$ (10,483,735
US$ (52,388

TR AN AN NN

US$ (283,747)

US$ (6,323,184)

US$ (25,000)

US$ (75,000)



PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares (continued)

Redeemable participating shares reconciliation (continued)

Shares Shares

Opening issued redeemed Closing Subscriptions Redemptions
PGIM Emerging Market Hard Currency ESG Debt Fund***
CHF-Hedged | Accumulation - 231 - 231 US$ 25,000 -
DKK-Hedged | Accumulation - 165 - 165 US$ 25,000 -
EUR-Hedged | Accumulation - 222 - 222 US$ 25,000 -
GBP-Hedged | Distribution - 191 - 191 US$ 25,339 -
NOK-Hedged | Accumulation - 225 - 225 US$ 25,000 -
USD | Accumulation - 414,000 (1,253) 412,747 US$ 38,919,055 US$ (125,000)
PGIM Strategic Income ESG Fund****
CHF-Hedged | Accumulation - 230 - 230 US$ 25,000 -
CHF-Hedged P Accumulation - 230 - 230 US$ 25,000 -
EUR-Hedged | Accumulation - 221 - 221 US$ 25,000 -
EUR-Hedged P Accumulation - 221 - 221 US$ 25,000 -
GBP-Hedged | Distribution - 191 - 191 US$ 25,175 -
USD | Accumulation - 249,375 (1,748) 247,627 US$ 24,937,501 US$ (175,000)
USD | Distribution - 252 - 252 US$ 25,175 -
USD P Accumulation - 250 - 250 US$ 25,000 -

**PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021; therefore there are no comparatives.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore there are no comparatives
****PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore there are no comparatives.

The following tables represent the movement in the number and value of redeemable participating shares during the financial year ended 30 June
2021:

Shares Shares

Opening issued redeemed Closing Subscriptions Redemptions
PGIM US Corporate Bond Fund
EUR-Hedged A Accumulation 1,747 724 (644) 1,827 US$ 99,173 US$ (88,367)
EUR-Hedged | Accumulation 152,042 21,934 (14,965) 159,011 US$ 32,536,170 US$ (21,948,248)
EUR-Hedged P Accumulation 199 - - 199 - -
GBP-Hedged | Distribution 96,703 251,597 (24,334) 323,966 US$ 35,597,114 US$ (3,577,908)
NOK-Hedged A Accumulation 657 1,384 (1,578) 463 US$ 176,039 US$ (210,235)
NOK-Hedged | Accumulation 23 - - 23 - -
SEK-Hedged A Accumulation 6,235 13,558 (808) 18,985 US$ 1,750,866 US$ (108,325)
USD A Accumulation 36,249 - (123) 36,126 - US$ (15,000)
USD | Accumulation 407,000 188,983  (194,260) 401,723 US$ 257,766,869 US$ (265,885,577)
USD | Distribution 254,639 77,987  (263,575) 69,051 US$ 8,218,164 US$ (27,781,158)
USD P Accumulation 250 4,233 (989) 3,494 US$ 530,387 US$ (124,742)
USD T Accumulation 41,896 83,204 (77,505) 47,595 US$ 10,120,489 US$ (9,321,560)
USD T Distribution 4,596 15,185 (19,542) 239 US$ 1,644,623 US$ (2,144,316)
PGIM Emerging Market Corporate ESG Bond Fund
EUR-Hedged | Accumulation 41 - - 41 - -
GBP-Hedged | Distribution 41 2 - 43 US$ 2,366 -
USD A Accumulation 25 - - 25 - -
USD | Accumulation 19,267 - - 19,267 - -
PGIM European High Yield Bond Fund
EUR | Accumulation 50,406 19,414 (3,569) 66,251 € 25,117,099 € (4,731,069)
USD-Hedged | Accumulation 26,596 17 - 26,613 € 20,392 -
USD-Hedged P Accumulation 250 - - 250 - -
PGIM Emerging Market Local Currency Debt Fund
EUR | Accumulation 866,164 166,742 (322) 1,032,584 US$ 20,017,996 US$ (35,842)
GBP | Distribution 400 17 - 417 US$ 2,063 -
USD A Accumulation 250 - - 250 - -
USD | Accumulation 6,240 23 - 6,263 US$ 23,033 -

PGIM Funds Plc 97



98

Notes to the Financial Statements

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares (continued)

Redeemable participating shares reconciliation (continued)

PGIM Global Total Return Bond Fund
CAD Currency Exposure | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SGD-Hedged A Distribution

USD Currency Exposure | Accumulation
USD Currency Exposure | Distribution
USD | Accumulation

USD P Accumulation

YEN-Hedged | Accumulation

PGIM Jennison Global Equity Opportunities Fund
EUR | Accumulation

EUR M Accumulation

EUR P Accumulation

EUR-Hedged | Accumulation

GBP | Distribution

GBP-Hedged | Distribution

USD A Accumulation

USD | Accumulation

USD Il Accumulation

USD M Accumulation

USD P Accumulation

USD T Accumulation

PGIM QMA Global Select Core Equity Fund***
CHF P Accumulation

EUR P Accumulation

USD | Accumulation

USD P Accumulation

PGIM Global Select Real Estate Securities Fund
EUR A Accumulation

EUR | Accumulation

EUR P Accumulation

EUR-Hedged A Distribution
EUR-Hedged | Accumulation

GBP A Distribution

GBP | Distribution

USD A Accumulation

USD A Distribution

USD | Accumulation

USD | Distribution

USD P Accumulation

PGIM Global Corporate Bond Fund
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged A Accumulation
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation
SEK-Hedged | Accumulation
SGD-Hedged | Accumulation

USD A Accumulation

USD | Accumulation

USD | Distribution

USD P Accumulation

YEN-Hedged | Accumulation

PGIM Funds Plc

Opening

155,601
665
646,167
405
481,283

167,783
958,009
677,893

5,675
298,922

407,814

3,463
30,581
174,569
29,563
641,251
274,551
4,578
13,438

245
225
154,666
248

88
226
131
226

2,216
290
13,541

205,673

388

26,923
3,659,939
12,680
367,532
297,557
267,713
8,662
1,228
31,771
12,270

13,985
716,991
178
42,102
498,008

Shares
issued

16,102
198,629
150,370

10
171,405
1,021
499,414
357,111
380,930
4,095

504,642
225
40,429
225
133,291
1,225
32,415
1,073,470
1,705
142,475
9,693
94,286

5,115
275,504

216
257,402
7,280
123,088
228,511
2,997
1,018,460
699,921
36,339

22

926
4,091
354,081
119,896
183,757
7,706
308

880
9,748
126,721
620,411
10,676
457,248
12,010
109,248

Shares
redeemed

(280)
(386)
(198,266)
(439,267)
(226)
(82,467)
(178)
(326,431)
(425,687)
(9,680)
(356)

(126,726)
(2,171;

(9,161)
(172,993)
(18,641)
(522,583)
(225,993)
(4,555)
(8,040)
(48,664)

(245)
(225)
(154,666)
(248)

(331)
(15,764)
(131)

(3,0205
(14,453)

(219,728)
(51,594)

(3,920)
(33,016)
(42,667)

(164,812)

(1,340)
(20,892)

(8,508)

(2,728)

(118,739)
(875)
(883,586)

(30,739)

Closing

171,423
279

363
357,270
189
570,221
843
340,766
1,315,120
633,136
90
298,566

785,730
225
41,721
225
154,711
2,801
43,337
1,192,138
50,263
137,920
6,231
59,060

4,872
259,966

216
257,628
9,496
120,358
227,599
2,997
1,004,405
648,327
36,727

26,945
3,660,865
12,851
688,597
374,786
286,658
16,368
196
11,759
13,510
123,993
501,672
23,786
290,653
12,188
120,611
498,008

Subscriptions

US$ 15,841,637
US$ 24,651,632
US$ 21,189,413
US$ 1,558

US$ 19,897,386
US$ 76,659
US$ 66,786,521
US$ 41,286,943
US$ 47,393,239
US$ 517,393

US$ 106,549,668
US$ 26,655

US$ 7,537,787
US$ 26,655

US$ 33,718,800
US$ 422,313
US$ 6,409,238
US$ 281,848,228
US$ 510,000
US$ 15,683,030
US$ 1,506,329
US$ 16,610,362

US$ 668,555
US$ 39,340,940
Us$ 1

US$ 25,517
US$ 41,147,067
US$ 1,128,714
US$ 18,504,238
US$ 28,450,861
US$ 325,482
US$ 130,139,396
US$ 77,693,843
US$ 4,277,848

US$ 28,241
US$ 16,672
US$ 553,219
US$ 46,449,381
US$ 16,387,986
US$ 279,559,267
US$ 1,122,937
US$ 40,298
US$ 1,301,955
US$ 1,283,213
US$ 15,230,671
US$ 45,728,064
US$ 1,281,750
US$ 56,386,928
US$ 1,252,815
US$ 13,120,010

)
)
)
)
US$ (133,451,693)
)
)
)
)

US$ (262,241,637

US$ (108,627,068

Redemptions

US$ (278,011)
US$ (50,117)
US$ (23,169,365)
US$ (61,962,565)
US$ (35,245)
US$ (9,186,165)
US$ (13,205)
US$ (43,410,472)
)

)

)

US$ (52,574,238
US$ (1,199,635
US$ (32,985

US$ (25,293,228)
US$ (446,267

US$ (2,486,159
US$ (49,871,167
US$ (3,826,267

US$ (62,595,147
US$ (439,442
US$ (1,339,410
US$ (8,682,239

US$ (28,907)
US$ (28,907)
US$ (24,466,981)
US$ (28,907)

US$ (47,359)
US$ (2,149,307)
US$ (14,566)

US$ (504,911
US$ (1,782,942

US$ (31,807,895
US$ (5,884,244

= = — 1

US$ (516,955
US$ (4,400,864
US$ (5,739,435

US$ (172,516
US$ (30,072,249
US$ (1,129,373
US$ (330,729
US$ (8,893,248
US$ (105,000

US$ (3,723,661
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Notes to the Financial Statements

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares (continued)

Redeemable participating shares reconciliation (continued)

PGIM QMA International Small Cap Equity Fund****

USD | Accumulation

PGIM QMA Global Small Cap Equity Fund*****
EUR A Accumulation

EUR | Accumulation

USD A Accumulation

USD | Accumulation

PGIM Broad Market U.S. High Yield Bond Fund
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
EUR-Hedged W Accumulation
EUR-Hedged W Distribution
GBP-Hedged | Distribution
GBP-Hedged W Distribution
SEK-Hedged A Accumulation
SEK-Hedged W Accumulation

USD A Accumulation

USD | Accumulation

USD | Distribution

USD P Accumulation

USD T Accumulation

USD T Distribution

USD W Accumulation

USD W Distribution

USD Y Accumulation

YEN-Hedged | Accumulation

PGIM Global High Yield ESG Bond Fund
EUR-Hedged | Accumulation
GBP-Hedged | Distribution

USD | Accumulation

PGIM European High Yield ESG Bond Fund
EUR | Accumulation

PGIM Multi Asset Credit Fund
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution

USD | Accumulation

PGIM Jennison U.S. Growth Fund
EUR A Accumulation

EUR | Accumulation

GBP | Distribution

USD A Accumulation

USD | Accumulation

USD P Accumulation

PGIM Emerging Market Hard Currency Debt Fund
AUD-Hedged | Accumulation
CAD-Hedged | Accumulation
GBP-Hedged | Accumulation
SGD-Hedged | Accumulation

USD A Accumulation

USD | Accumulation

USD J Accumulation

USD P Accumulation

YEN-Hedged | Accumulation

Opening
170,598

416
416
2,646
177,077

389,000
200
742,322

202
12,446

450
1,804,224
18,068
250

989,663
287
993,439

519,500
404
249

270,250

2,904,515
237
184
349

451

423
11,800
90,386
474,081
116,411

488,971
78,469
602,533
249
8,288,175
535,801
250
52,236

PGIM Intermediate Duration US Corporate Bond Fund

NOK-Hedged | Accumulation
USD | Accumulation

1,591,498
483,792

Shares
issued

471

321,853
627,804
106,230
2,010
29,972
210
15,474
2,136
703,843
2,426,046
759,844
56,161
17,275
656,764
18
1,321,237
195,807

217
20

208

81,373
94,386
6

553
5,549
58,645
37,711
193,847
77,057

2,418
61,165
387,396

1,444,556

28,393
459,099

Shares
redeemed

(170,598)

(416)
(416)
(3,117)
(177,077)

(159,980)

(671,120)
(169)

(33,340)

(8)

(173)
(320,593)
(104,168)
(330,388)
(12,097)

(785,746)

(718,882)

(2,596)
(10,986)

(126)
(51)
(11,859)
(9,587)
(99,854)
(105,160)

(56,380;

(1,006,789)
(51,074)

(196,691)

Closing

550,873
200
699,006
106,061
2,212
9,078
210
15,466
2,413
2,187,474
2,339,946
429,706
44,064
17,275
860,681
305
1,595,794
195,807

519,717
424
249

270,458

2,983,292
83,637
190

349

878
5,921
58,586
118,510
568,074
88,308

491,389
78,469
663,698
331,016
249
8,725,942
484,727
250
52,236

1,423,200
942,891

Subscriptions

US$ 49,179

US$ 44,154,496
US$ 89,814,224
US$ 12,928,306
US$ 261,999
US$ 4,029,750
US$ 25,000

US$ 1,859,530
US$ 258,116
US$ 94,096,954
US$ 281,120,510
US$ 88,820,191
US$ 5,647,559
US$ 1,723,598
US$ 80,622,744
USs$ 1,837

US$ 144,944,684
US$ 17,720,335

US$ 30,649
US$ 2,585

€ 25,000

US$ 10,186,740
US$ 11,221,669
US$ 747

US$ 128,424
US$ 1,360,530
US$ 14,637,530
US$ 7,574,169
US$ 50,576,549
US$ 13,705,640

US$ 184,081

US$ 8,495,339
US$ 28,749,350

US$ 175,409,548

US$ 3,776,817
US$ 50,135,092

Redemptions
US$ (27,976,190)

US$ (55,153
US$ (56,440
US$ (333,717
US$ (23,497,557

—_— =

US$ (22,250,708)

US$ (94,797,241
US$ (20,820

US$ (4,725,609

)
)
)
US$ (949)

US$ (20,988)
US$ (43,653,884)
US$ (12,274,951)
US$ (40,515,121)
US$ (1,213,389)
US$ (98,857,189)
us$ (5)

US$ (76,462,773)

US$ (333,233)
US$ (1,344,032)

US$ (30,013)
US$ (13,193)
US$ (3,294,003)

US$ (2,033,437)
US$ (27,161,177)
US$ (19,833,091)

USS$ (4,358,514

US$ (5,000,000

)
uss (125,564,948;
)

US$ (26,464,555)
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares (continued)

Redeemable participating shares reconciliation (continued)

PGIM Jennison Emerging Markets Equity Fund

EUR P Accumulation
EUR W Accumulation
GBP W Accumulation
USD A Accumulation
USD | Accumulation

USD P Accumulation
USD W Accumulation

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

USD A Accumulation

USD | Accumulation

USD P Accumulation

PGIM Absolute Return Fund
CAD-Hedged | Accumulation
EUR-Hedged F Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Accumulation
GBP-Hedged F Distribution
GBP-Hedged | Distribution
USD F Accumulation

USD | Accumulation

USD P Accumulation
YEN-Hedged | Accumulation
YEN-Hedged Il Accumulation

PGIM Emerging Market Blend Debt Fund

CAD-Hedged | Accumulation
USD | Accumulation

PGIM Quant Solutions Global Core Equity ESG Fund

CHF | Accumulation
CHF P Accumulation
EUR | Accumulation
EUR P Accumulation
GBP | Distribution
USD | Accumulation
USD P Accumulation

PGIM European Corporate ESG Bond Fund

CHF-Hedged | Accumulation
EUR | Accumulation
GBP-Hedged | Distribution
USD-Hedged | Accumulation

PGIM Quant Solutions Global Equity Opportunities Fund

CHF | Accumulation
CHF P Accumulation
EUR | Accumulation
EUR P Accumulation
GBP | Distribution
USD | Accumulation
USD P Accumulation

PGIM Emerging Market Total Return Bond Fund

AUD-Hedged | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation

PGIM Global High Yield Bond Fund

CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation

100 PGIM Funds Plc

Shares Shares
Opening issued redeemed Closing
- 2,001 - 2,001
- 117,349 (3,187) 114,162
- 87,837 (8,798) 79,039
250 18,067 (5,283) 13,034
251,733 273,028 (79,000) 445,761
12,550 39,543 (5,904) 46,189
224,990 (7,276) 217,714
245 - - 245
227 61,676 (31,147) 30,756
225 - - 225
248 - - 248
248,701 2,061 - 250,762
248 - - 248
3,423,625 4,054 - 3,427,679
253,628 - (253,408) 220
1,004,402 - (34,243) 970,159
1,059,482 2,873 - 1,062,355
204 1 - 205
3,239,928 40,867  (425,125) 2,855,670
288,256 140  (255,517) 32,879
182,456 99 (707) 181,848
250 224 (6) 468
- 399,202 - 399,202
600,849 - (97,113) 503,736
- 3,041,998 - 3,041,998
400,000 1,640,812 - 2,040,812
499 - - 499
245 - - 245
439 - - 439
225 - - 225
399 6 - 405
197,772 - - 197,772
248 - - 248
11,319 - - 11,319
412,182 - (26,630) 385,552
9,032 96 - 9,128
11,352 - - 11,352
249 - - 249
245 - - 245
221 54,899 (4,408) 50,712
225 - - 225
203 3 - 206
198,032 - - 198,032
248 - - 248
441,034 1,690 (97,571) 345,153
236 - - 236
221 184,398 (85,940) 98,679
588,783 36,194 (7,166) 617,811
466 137,124  (108,269) 29,321
9,913 - - 9,913
250,044 99,622 (200) 349,466
8,332 29,087 - 37,419
219,684 - - 219,684

Subscriptions

US$ 237,395
US$ 17,273,827
US$ 17,339,396

US$ 3,481,687
US$ 70,443,426
US$ 7,124,058
US$ 30,834,948

US$ 8,984,965

US$ 274,672

US$ 356,079

US$ 391,051
us$ 175

US$ 5,146,163
US$ 14,500
Us$ 10,000
US$ 24,380
US$ 37,859,068

US$ 236,693,782
US$ 188,213,158

Us$ 973

US$ 7,456,344

Us$ 550

US$ 131,287

US$ 22,914,102
US$ 4,508,786
US$ 14,696,663

US$ 12,128,860
US$ 4,152,707

Redemptions

US$ (533,301)
US$ (1,537,689)
US$ (977,181)
US$ (19,386,321)
US$ (1,041,892)
US$ (953,500)

US$ (5,037,835)

US$ (31,601,622)
US$ (4,266,808)

US$ (55,181,793)
US$ (27,072,883)
US$ (70,272)
US$ (659)

)

US$ (9,190,000

€ (2,913,709)

US$ (714,425)

US$ (7,322,499

US$ (950,327

)
US$ (10,984,191)
)
US$ (11,887,972)

US$ (22,633)



PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

7. Subscriber and redeemable participating shares (continued)

Redeemable participating shares reconciliation (continued)

Opening

PGIM Wadhwani Keynes Systematic Absolute Return Fund

AUD-Hedged | Accumulation
AUD-Hedged P Accumulation
CHF-Hedged A Accumulation
CHF-Hedged | Accumulation
CHF-Hedged P Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution

USD A Accumulation

USD | Accumulation

USD P Accumulation

YEN-Hedged | Accumulation

PGIM Global Corporate ESG Bond Fund
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution

USD | Accumulation

PGIM Global Total Return ESG Bond Fund******
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation

USD Currency Exposure | Accumulation
USD | Accumulation

139,292
1,626
963
9,940
9,940
907
119,126
14,732
182,695
27,000
1,000
392,138
10,880
445,042

237
223
202
249,250

“*PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
“**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
“***PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.
***PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

Shares
issued

315,006

585

63,534

2,575
28,829
37,359

8,318

226
102,490
179
327,534
250
249,250

Shares
redeemed

(41,739)

(43,540)
(2,035)
(117,593)
(10,860)

(25,505)
(380)

(234)

(748)

(1,421;

(248,794)

Closing

412,559
1,626
963
10,525
9,940
907
139,120
15,272
93,931
53,499
1,000
374,951
10,500
445,042

237
1,051
205
248,502

226
101,069
179
327,534
250
456

Subscriptions

US$ 24,353,137

US$ 64,622

US$ 7,636,556

US$ 290,463
US$ 3,870,745
US$ 4,978,621

US$ 830,622

US$ 129,983
us$ 321

US$ 25,000
US$ 12,112,490
US$ 25,069
US$ 38,309,645
US$ 25,000
US$ 24,925,000

Redemptions

US$ (3,496,605)

US$ (5,388,255)
US$ (249,590)
US$ (16,421,666)
US$ (1,498,179)
)

)

US$ (2,663,775
US$ (40,066

us$ (28,861;
US$ (75,000)

US$ (172,153)

US$ (24,827,447)
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8. Interest income

Interest income
Miscellaneous income

Interest income
Miscellaneous income

Interest income
Miscellaneous income

Interest income
Miscellaneous income

Interest income
Miscellaneous income

102 PGIM Funds Plc

Notes to the Financial Statements

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

PGIM

Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global Global Equity
US Corporate ESG High Yield Currency Total Return  Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ € Us$ Us$ us$
2,131 66 763 128,086 630,673 -
10,689 3,259 9,014 2,289 3,634 3,244
12,820 3,325 9,777 130,375 634,307 3,244

PGIM Global PGIM PGIM PGIM

Select Real Broad Market Global European
Estate PGIM Global U.S. High High Yield High Yield PGIM
Securities Corporate Yield ESG ESG Multi Asset
Fund Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ € Us$
- 44,312 7,979 1,121 2,200 164,704
3,244 5,189 5,426 139,197 2,929 8,091
3,244 49,501 13,405 140,318 5,129 172,795

PGIM Quant

PGIM PGIM Solutions

Emerging PGIM Jennison Emerging
PGIM Market Hard Intermediate Emerging Markets PGIM
Jennison Currency Duration Markets All-Cap Absolute
U.S. Growth Debt US Corporate Equity Equity Return
Fund Fund Bond Fund Fund Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
uss$ Us$ Us$ Us$ Us$ us$
13 150,700 1,969 74 37 635,285
3,244 14,816 3,244 24,789 3,318 16,721
3,257 165,516 5,213 24,863 3,355 652,006

PGIM Quant PGIM PGIM Quant PGIM
PGIM Solutions European Solutions Emerging PGIM
Emerging Global Core Corporate  Global Equity Market Total Global
Market Blend Equity ESG ESG Opportunities Return Bond High Yield
Debt Fund Fund Bond Fund Fund Fund Bond Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ € Us$ Us$ us$
161,474 - - - 111,677 326
220,177 3,302 2,924 3,312 3,244 2,875
381,651 3,302 2,924 3,312 114,921 3,201

PGIM PGIM

Wadhwani PGIM Emerging
Keynes PGIM Global PGIM Global Jennison Market Hard PGIM
Systematic Corporate Total Return NextGeneration Currency Strategic
Absolute ESG Bond ESG Bond Opportunities ESG Income
Return Fund Fund Fund Fund* Debt Fund** ESG Fund***
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ Us$ us$
15,882 322 12,367 - 71 42
13,852 3,652 3,247 3,045 52,115 64,615
29,734 3,874 15,614 3,045 52,186 64,657




8. Interest income (continued)

Interest income
Miscellaneous income

Notes to the Financial Statements

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

**PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore there are no comparatives.

Interest income
Miscellaneous income

Interest income
Miscellaneous income

Interest income
Miscellaneous income

Interest income
Miscellaneous income

Total
30 June 2022
us$
2,072,652
640,496
2,713,148
*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021; therefore there are no comparatives.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore there are no comparatives

PGIM
Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global  Global Equity
US Corporate ESG High Yield Currency Total Return  Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
us$ us$ € us$ us$ us$
- - 74 346,551 2,987,521 -
16,377 16,495 13,720 11,453 20,629 16,148
16,377 16,495 13,794 358,004 3,008,150 16,148
PGIM Global PGIM QMA PGIM
PGIM QMA Select Real PGIM QMA Global Broad Market
Global Estate PGIM Global International Small Cap U.S. High
Select Core Securities Corporate Small Cap Equity Yield
Equity Fund* Fund Bond Fund  Equity Fund** Fund*** Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
us$ us$ us$ us$ us$ us$
- - 356,362 - - 1,263,699
13,224 16,148 16,163 16,143 14,024 16,302
13,224 16,148 372,525 16,143 14,024 1,280,001

PGIM

PGIM PGIM Emerging PGIM
Global European PGIM Market Hard Intermediate
High Yield High Yield PGIM Jennison Currency Duration
ESG ESG Multi Asset U.S. Growth Debt US Corporate
Bond Fund Bond Fund Credit Fund Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ € Us$ Us$ Us$ Us$
64,850 3 1,021,060 - 620,269 139
16,181 20,631 21,095 16,143 16,204 16,500
81,031 20,634 1,042,155 16,143 636,473 16,639

PGIM Quant

PGIM Solutions
Jennison Emerging PGIM Quant PGIM
Emerging Markets PGIM PGIM Solutions European
Markets All-Cap Absolute Emerging Global Core Corporate
Equity Equity Return Market Blend Equity ESG ESG
Fund Fund Fund Debt Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ Us$ uss$ Us$ €
- - 1,715,174 603,859 - -
16,141 16,237 16,455 11,542 16,161 14,334
16,141 16,237 1,731,629 615,401 16,161 14,334
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Notes to the Financial Statements

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

8. Interest income (continued)
PGIM
PGIM Quant PGIM Wadhwani
Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund Total
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ Us$ Us$ Us$ Us$ us$
Interest income - 1,387,493 6,347 189,742 11,484 55,018 10,629,660
Miscellaneous
income 16,169 14,350 16,234 17,392 16,141 146,286 620,262
16,169 1,401,843 22,581 207,134 27,625 201,304 11,249,922
*PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
“#+*PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.
9. Net gain/(loss) from financial instruments at fair value through profit or loss
PGIM
Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global Global Equity
US Corporate ESG High Yield Currency Total Return  Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
uUs$ us$ € uss$ us$ Us$
Realised gain/(loss) on financial
assets at fair value through profit or
loss 25,355,406 1,030,887 3,134,566 (5,295,746) 8,646,470 (59,811,580)
Movement in unrealised loss on
investments at fair value through
profit or loss (144,739,332) (5,529,704) (22,654,991) (18,744,861) (110,549,040) (219,756,784)
Realised (loss)/gain on derivatives (4,158,230) 337,159 171,182 1,392,393 (10,523,518) -
Movement in unrealised gain/(loss)
on derivatives 1,928,015 (11,765) 673,431 (2,644,007) (18,147,366) 10,784
Realised (loss)/gain on currency (31,882,853) 60,143 4,562,916 1,022,396 (9,797,383) (3,511,856)
Movement in unrealised (loss)/gain
on currency (38,042) (3,493) 39,721 (103,816) 151,613 3,480
(153,535,036) (4,116,773) (14,073,175) (24,373,641) (140,219,224) (283,065,956)
PGIM Global PGIM PGIM PGIM
Select Real Broad Market Global European
Estate PGIM Global U.S. High High Yield High Yield PGIM
Securities Corporate Yield ESG ESG Multi Asset
Fund Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
us$ us$ us$ us$ € us$
Realised gain/(loss) on financial
assets at fair value through profit or
loss 17,230,106 16,908,500 63,131,360 4,737,594 1,051,521 (2,813,077)
Movement in unrealised loss on
investments at fair value through
profit or loss (77,137,322) (143,350,612) (191,775,059) (19,944,484) (3,951,567) (75,644,140)
Realised gain/(loss) on derivatives - (2,086,299) (9,834,273) (224,128) 5,116 20,092,272
Movement in unrealised gain/(loss)
on derivatives 309,209 (7,440,642) (326,859) (3,593) 644,844 13,603,251
Realised (loss)/gain on currency (12,843,954) (61,849,117) (27,728,137) (10,653,950) 392,478 (28,498,301)
Movement in unrealised (loss)/gain
on currency (5,106) 16,540 (3,911) (33,531) (4,505) (79,778)
(72,447,067) (197,801,630) (166,536,879) (26,122,092) (1,862,113) (73,339,773)
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for the financial year ended 30 June 2022 (continued)

9. Net gain/(loss) from financial instruments at fair value through profit or loss (continued)
PGIM Quant
PGIM PGIM Solutions
Emerging PGIM Jennison Emerging
PGIM Market Hard Intermediate Emerging Markets PGIM
Jennison Currency Duration Markets All-Cap Absolute
U.S. Growth Debt US Corporate Equity Equity Return
Fund Fund Bond Fund Fund Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ Us$ Us$
Realised gain/(loss) on financial
assets at fair value through profit or
loss 19,504,230 56,793,165 7,742,125 (30,212,172) 1,107,712 12,556,471
Movement in unrealised loss on
investments at fair value through
profit or loss (85,779,935) (397,076,324) (34,331,020) (57,354,157) (9,317,294) (121,187,635)
Realised gain/(loss) on derivatives - (3,504,479) (1,452,985) - (118,384) 6,256,561
Movement in unrealised gain/(loss)
on derivatives 7 4,880,402 (2,116,311) - 23,903 54,424,108
Realised loss on currency (44,425) (2,643,679) (19,659,288) (3,328,920) (488,944) (67,789,276)
Movement in unrealised (loss)/gain
on currency (234) (368,668) 879 (1,486) (2,452) (87,390)
(66,320,357) (341,919,583) (49,816,600) (90,896,735) (8,795,459) (115,827,161)
PGIM Quant PGIM PGIM Quant PGIM
PGIM Solutions European Solutions Emerging PGIM
Emerging Global Core Corporate  Global Equity Market Total Global
Market Blend Equity ESG ESG Opportunities Return Bond High Yield
Debt Fund Fund Bond Fund Fund Fund Bond Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ € Us$ Us$ Us$
Realised gain/(loss) on financial
assets at fair value through profit or
loss 16,692,092 2,158,400 163,069 4,072,114 (8,218,999) 4,799,674
Movement in unrealised loss on
investments at fair value through
profit or loss (120,021,195) (5,852,273) (5,984,839) (9,231,405) (8,691,422) (19,351,553)
Realised gain/(loss) on derivatives 4,665,961 68,891 19,894 3,072 14,478,236 (624,401)
Movement in unrealised (loss)/gain
on derivatives (5,597,821) (6,206) 507,822 (5,542) 3,208,332 (1,700,827)
Realised (loss)/gain on currency (653,622) (370,086) 605,082 (352,513) (6,406,456) (4,329,883)
Movement in unrealised (loss)/gain
on currency (133,136) (1,689) 51 (1,510) (303,291) (26,447)
(105,047,721) (4,002,963) (4,688,921) (5,515,784) (5,933,600) (21,233,437)
PGIM PGIM
Wadhwani PGIM Emerging
Keynes PGIM Global PGIM Global Jennison Market Hard PGIM
Systematic Corporate Total Return NextGeneration Currency Strategic
Absolute ESG Bond ESG Bond Opportunities ESG Income
Return Fund Fund Fund Fund* Debt Fund** ESG Fund***
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
us$ us$ us$ us$ us$ us$
Realised (loss)/gain on financial
assets at fair value through profit or
loss (10,559,898) 208,287 851,964 (7,440,238) (88,445) 122,651
Movement in unrealised gain/(loss)
on investments at fair value through
profit or loss 39,341 (4,508,801) (16,236,284) (1,542,605) (6,334,117) (3,892,332)
Realised gain/(loss) on derivatives 29,477,363 98,243 (713,246) - (42,218) 66,831
Movement in unrealised gain/(loss)
on derivatives 2,150,025 (225,388) (2,789,757) (48) 137,910 185,826
Realised (loss)/gain on currency (18,914,454) 876,876 (3,089,012) (671,088) 194,009 310,037
Movement in unrealised gain/(loss)
on currency 13,306 259 131,683 (5) (12,742) (7,367)
2,205,683 (3,550,524) (21,844,652) (9,653,984) (6,145,603) (3,214,354)
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for the financial year ended 30 June 2022 (continued)

9. Net gain/(loss) from financial instruments at fair value through profit or loss (continued)

Realised gain on financial assets at fair value through profit or loss
Movement in unrealised loss on investments at fair value through profit or loss

Realised gain on derivatives

Movement in unrealised gain on derivatives

Realised loss on currency

Movement in unrealised loss on currency

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021; therefore there are no comparatives.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore there are no comparatives
**PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore there are no comparatives.

Realised gain on financial assets at
fair value through profit or loss
Movement in unrealised gain on
investments at fair value through
profit or loss

Realised (loss)/gain on derivatives
Movement in unrealised (loss)/gain
on derivatives

Realised gain/(loss) on currency
Movement in unrealised (loss)/gain
on currency

Realised gain on financial assets at
fair value through profit or loss
Movement in unrealised (loss)/gain
on investments at fair value through
profit or loss

Realised loss on derivatives
Movement in unrealised loss on
derivatives

Realised gain on currency
Movement in unrealised gain/(loss)
on currency
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Total

30 June 2022
us$
144,113,683

(1,944,594,319)

43,876,071
41,904,966
(306,773,076)

(856,563)
(2,022,329,238)

PGIM
Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global Global Equity
US Corporate ESG High Yield Currency Total Return  Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ € us$ Us$ us$
49,019,786 1,110,879 9,029,163 6,787,481 4,833,037 101,470,127
11,326,663 1,955,874 5,844,449 3,340,862 24,928,167 44,930,875
(3,176,140) 161,740 77,056 1,718,583 (2,351,543) -
(7,545,000) 28,846 525,566 (434,344) (2,581,019) 134,146
19,793,415 (59,439) (3,138,955) (997,229) 3,000,323 5,900,689
(11,798,445) (443) (8,555) 65,773 (48,080) 56,495
57,620,279 3,197,457 12,328,724 10,481,126 27,780,885 152,492,332
PGIM Global PGIM QMA PGIM
PGIM QMA Select Real PGIM QMA Global  Broad Market
Global Estate PGIM Global International Small Cap U.S. High
Select Core Securities Corporate Small Cap Equity Yield
Equity Fund* Fund Bond Fund  Equity Fund** Fund*** Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
us$ us$ us$ us$ us$ Us$
4,231,200 20,236,129 41,256,913 6,999,437 3,910,446 71,158,886
(1,301,748) 31,292,305 10,730,233 355,757 288,001 46,438,213
- - (5,037,332) - - (1,609,058)
- (344,805) (7,601,544) - - (5,255,553)
315,993 271,707 68,111,671 1,283,695 363,656 11,514,091
817 34,040 (135,816) 2,487 992 71,975
3,246,262 51,489,376 107,324,125 8,641,376 4,563,095 122,318,554
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PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

9. Net gain/(loss) from financial instruments at fair value through profit or loss (continued)
PGIM
PGIM PGIM Emerging PGIM
Global European PGIM Market Hard Intermediate
High Yield High Yield PGIM Jennison Currency Duration
ESG ESG Multi Asset U.S. Growth Debt US Corporate
Bond Fund Bond Fund Credit Fund Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ € us$ Us$ Us$ Us$
Realised gain on financial assets at
fair value through profit or loss 4,692,620 2,120,873 2,877,857 23,605,807 63,730,076 10,725,361
Movement in unrealised gain on
investments at fair value through
profit or loss 4,742,797 1,677,521 16,479,496 46,980,194 60,144,032 10,452
Realised (loss)/gain on derivatives (215,961) (34,439) 20,637,613 - 8,786,974 (231,917)
Movement in unrealised loss on
derivatives (2,296,591) (156,126) (4,603,385) - (3,373,209) (6,006,296)
Realised gain/(loss) on currency 5,058,584 (190,882) 15,499,600 26,832 15,224,913 28,241,717
Movement in unrealised (loss)/gain
on currency (2,030) 3,968 38,477 8,211 (103,968) 2,547
11,979,419 3,420,915 50,929,658 70,621,044 144,408,818 32,741,864
PGIM Quant
PGIM Solutions
Jennison Emerging PGIM Quant PGIM
Emerging Markets PGIM PGIM Solutions European
Markets All-Cap Absolute Emerging Global Core Corporate
Equity Equity Return Market Blend Equity ESG ESG
Fund Fund Fund Debt Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ Us$ us$ Us$ €
Realised gain on financial assets at
fair value through profit or loss 12,912,440 4,413,887 45,490,127 12,347,527 3,058,718 1,647,741
Movement in unrealised gain/(loss)
on investments at fair value through
profit or loss 32,598,016 6,371,999 26,141,855 (1,357,838) 4,533,746 587,059
Realised gain on derivatives - 306,249 2,272,328 3,106,099 106,821 59,130
Movement in unrealised gain/(loss)
on derivatives - (16,792) (15,172,466) (1,481,350) (415) 36,889
Realised (loss)/gain on currency (248,803) (89,386) 101,058,322 5,981,959 302,491 (50,185)
Movement in unrealised (loss)/gain
on currency (630) 188 (84,775) (49,426) (395) 36
45,261,023 10,986,145 159,705,391 18,546,971 8,000,966 2,280,670
PGIM
PGIM Quant PGIM Wadhwani
Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund****
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ Us$ Us$ Us$ Us$
Realised gain on financial assets at
fair value through profit or loss 2,181,207 3,593,799 5,174,338 4,933,918 731,439 265,717
Movement in unrealised gain on
investments at fair value through
profit or loss 6,906,636 7,299,467 4,725,947 20,021 487,241 121,272
Realised gain/(loss) on derivatives 23,166 3,716,049 (495,492) 10,762,515 (36,417) 159,762
Movement in unrealised (loss)/gain
on derivatives (432) (3,478,641) (276,555) (3,662,808) 193,918 (396,252)
Realised gain/(loss) on currency 205,108 13,258,323 1,282,038 7,617,074 (322,930) 263,580
Movement in unrealised (loss)/gain
on currency (670) 671,247 24,670 1,869 (7,123) (4,046)
9,315,015 25,060,244 10,434,946 19,672,589 1,046,128 410,033
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for the financial year ended 30 June 2022 (continued)

9. Net gain/(loss) from financial instruments at fair value through profit or loss (continued)

Realised gain on financial assets at fair value through profit or loss
Movement in unrealised gain on investments at fair value through profit or loss

Realised gain on derivatives

Movement in unrealised loss on derivatives

Realised gain on currency

Movement in unrealised loss on currency

*PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
**PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.
“**PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

10. Operating expenses

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)
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Total

30 June 2021
us$
526,975,744
400,138,524
38,725,096
(63,687,103)
298,836,499

(11,261,474)
1,189,727,286

PGIM

Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global Global Equity
US Corporate ESG High Yield Currency Total Return  Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ € Us$ Us$ us$
(2,469,829) (145,607) (673,192) (732,584) (2,003,001) (5,208,758)
(188,954) (15,250) (37,836) (55,934) (155,440) (202,218)
(242,008) (143,851) (146,875) (213,126) (296,386) (389,935)
- 148,512 131,076 215,845 30,842 24,853
(2,900,791) (156,196) (726,827) (785,799) (2,423,985) (5,776,058)

PGIM Global PGIM PGIM PGIM

Select Real Broad Market Global European
Estate PGIM Global U.S. High High Yield High Yield PGIM
Securities Corporate Yield ESG ESG Multi Asset
Fund Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ € Us$
(2,958,592) (2,454,638) (5,144,087) (474,086) (119,782) (1,495,687)
(136,387) (197,396) (268,950) (25,806) (11,323) (95,495)
(351,278) (304,361) (481,372) (169,459) (124,370) (194,341)
41,761 3,469 261,392 157,450 126,120 30,461
(3,404,496) (2,952,926) (5,633,017) (511,901) (129,355) (1,755,062)




Notes to the Financial Statements

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

10. Operating expenses (continued)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

PGIM Quant

PGIM PGIM Solutions

Emerging PGIM Jennison Emerging
PGIM Market Hard Intermediate Emerging Markets PGIM
Jennison Currency Duration Markets All-Cap Absolute
U.S. Growth Debt US Corporate Equity Equity Return
Fund Fund Bond Fund Fund Fund Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ Us$ Us$
(1,540,764) (7,211,236) (823,939) (1,283,804) (247,103) (3,339,896)
(64,630) (349,250) (68,990) (122,239) (46,309) (224,251)
(214,616) (195,068) (77,939) (326,715) (255,505) (325,726)
180,150 43,497 - 205,360 238,014 30,817
(1,639,860) (7,712,057) (970,868) (1,527,398) (310,903) (3,859,056)

PGIM Quant PGIM PGIM Quant PGIM
PGIM Solutions European Solutions Emerging PGIM
Emerging Global Core Corporate  Global Equity Market Total Global
Market Blend Equity ESG ESG Opportunities Return Bond High Yield
Debt Fund Fund Bond Fund Fund Fund Bond Fund
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ € Us$ Us$ Us$
(2,634,058) (136,735) (135,097) (191,503) (520,165) (426,322)
(185,419) (29,595) (15,524) (33,831) (30,325) (24,882)
(135,219) (191,735) (125,603) (187,008) (162,894) (144,038)
131,171 175,823 91,732 176,682 164,092 143,198
(2,823,525) (182,242) (184,492) (235,660) (549,292) (452,044)

PGIM PGIM

Wadhwani PGIM Emerging
Keynes PGIM Global PGIM Global Jennison Market Hard PGIM
Systematic Corporate Total Return NextGeneration Currency Strategic
Absolute ESG Bond ESG Bond Opportunities ESG Income
Return Fund Fund Fund Fund* Debt Fund** ESG Fund***
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
Us$ Us$ Us$ Us$ Us$ Us$
(1,241,059) (75,492) (236,479) (134,625) (72,465) (56,768)
(45,769) (12,566) (23,452) (7,534) (3,112) (2,927)
(287,630) (137,124) (182,276) (105,909) (135,779) (187,584)
47,257 123,617 122,730 92,657 101,143 121,723
(1,527,201) (101,565) (319,477) (155,411) (110,213) (125,556)
Total
30 June 2022
Us$

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021; therefore there are no comparatives.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore there are no comparatives
**PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore there are no comparatives.

(44,305,888)

(2,689,855)
(6,486,415)

3,406,009
(50,076,149)
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for the financial year ended 30 June 2022 (continued)

10. Operating expenses (continued)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)
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PGIM

Emerging PGIM PGIM
Market PGIM Emerging PGIM Jennison
PGIM Corporate European Market Local Global Global Equity
US Corporate ESG High Yield Currency Total Return  Opportunities
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ € Us$ Us$ Us$
(2,491,641) (145,281) (554,063) (721,545) (2,180,740) (3,126,486)
(241,396) (40,450) (41,812) (56,043) (209,785) (148,871)
(124,769) (37,865) (61,419) (79,308) (140,299) (282,138)
- 72,303 39,967 61,015 - 10,867
(2,857,806) (151,293) (617,327) (795,881) (2,530,824) (3,546,628)
PGIM Global PGIM QMA PGIM
PGIM QMA Select Real PGIM QMA Global  Broad Market
Global Estate PGIM Global International Small Cap U.S. High
Select Core Securities Corporate Small Cap Equity Yield
Equity Fund Fund Bond Fund  Equity Fund** Fund*** Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ Us$ Us$ Us$ us$
(61,463) (1,237,534) (3,090,437) (177,256) (67,506) (3,863,077)
(40,732) (97,881) (302,963) (76,397) (41,972) (265,964)
(166,449) (260,690) (216,446) (140,332) (214,176) (154,975)
142,758 100,431 - 179,744 180,138 48,890
(125,886) (1,495,674) (3,609,846) (214,241) (143,516) (4,235,126)

PGIM
PGIM PGIM Emerging PGIM
Global European PGIM Market Hard Intermediate
High Yield High Yield PGIM Jennison Currency Duration
ESG ESG Multi Asset U.S. Growth Debt US Corporate
Bond Fund Bond Fund Credit Fund Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
us$ € Us$ Us$ Us$ us$
(353,441) (159,953) (1,487,781) (1,531,866) (7,117,581) (827,918)
(39,378) (31,248) (120,461) (86,571) (397,074) (108,838)
(43,520) (29,970) (66,522) (117,311) (171,318) (37,357)
47,616 45,731 - 101,935 92,998 -
(388,723) (175,440) (1,674,764) (1,633,813) (7,592,975) (974,113)
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PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

10. Operating expenses (continued)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

Investment management fees
(Note 11)

Administration and Depositary
fees

Other operating expenses
Reimbursement of other
operating expenses (Note 11)

PGIM Quant

PGIM Solutions
Jennison Emerging PGIM Quant PGIM
Emerging Markets PGIM PGIM Solutions European
Markets All-Cap Absolute Emerging Global Core Corporate
Equity Equity Return Market Blend Equity ESG ESG
Fund Fund Fund Debt Fund Fund Bond Fund
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ Us$ Us$ Us$ €
(923,556) (257,265) (4,032,912) (1,569,022) (116,580) (140,277)
(97,021) (92,246) (343,374) (98,628) (79,077) (33,816)
(115,506) (161,879) (173,626) (94,906) (145,423) (78,116)
52,482 185,614 - 77,702 185,685 68,583
(1,083,601) (325,776) (4,549,912) (1,684,854) (155,395) (183,626)

PGIM
PGIM Quant PGIM Wadhwani

Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund****
30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021 30 June 2021
Us$ Us$ Us$ Us$ Us$ us$
(197,459) (677,058) (340,929) (1,146,464) (77,001) (55,975)
(83,515) (45,242) (38,787) (83,068) (38,913) (12,626)
(152,255) (115,704) (98,630) (321,563) (97,719) (101,855)
190,232 85,355 105,293 128,781 123,515 40,042
(242,997) (752,649) (373,053) (1,422,314) (90,118) (130,414)
Total
30 June 2021
Us$

**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
“*PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.
***PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

Fees

(38,892,198)

(3,414,432)
(4,034,215)

2,396,957

(43,943,888)

Each Sub-Fund pays all of its own operating expenses and bears its pro rata share of the operating expenses of the Company which may be
incurred by the Sub-Fund, the Company, the Investment Manager, the Sub-Investment Manager or their respective affiliates, including but not
limited to the following expenses; (i) external legal, accounting, auditing, and other professional expenses; (ii) administration fees and expenses; (iii)
certain insurance expenses; (iv) custodial and, at normal commercial rates, sub-custodial fees and expenses; (v) transfer agent and registrar fees;
(vi) the cost of valuation services; (vii) company secretarial fees; (viii) the cost of preparing, printing, publishing, translating and distributing (in such
languages as may be necessary) prospectuses, supplements, annual reports, financial statements, notices and other documents of information to
current and prospective Shareholders (including the costs of developing and enhancing computer software and electronic transmission techniques
to distribute such documents or information); (ix) the expense of publishing price and yield information in relevant media; (x) the costs and
expenses of obtaining and/or maintaining bank services; (xi) the costs and expenses of obtaining and/or maintaining authorisations or registrations
with the regulatory authorities in any jurisdiction, including any levy applied by the Central Bank; (xii) the cost of listing and maintaining a listing on
any stock exchange; (xiii) marketing and promotional expenses; (xiv) Directors’ fees; (xv) the cost of convening and holding Directors’ and
Shareholders’ and other meetings; (xvi) all expenses arising in respect of the termination or liquidation of the Company or the Sub-Fund; (xvii) the
Management Fee; (xviii) litigation or other extraordinary expenses; (xix) investment expenses such as commissions and brokerage fees (including
fees related to negotiation of commissions and brokerage fees); (xx) interest on margin accounts and other indebtedness; (xxi) taxes, including
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

10. Operating expenses (continued)

Fees (continued)

without limitation, withholding, net income, franchise, valued added, stamp and transfer taxes, along with any interest and penalties thereon or other
additions to such taxes (xxii) other expenses related to the purchase, sale, monitoring or transmittal of the Sub-Fund’s or Company’s assets as will
be determined by the Board of Directors in its sole discretion and (xxiii) the cost of hedging a share class.

Audit fees

Audit fees (excluding VAT) charged by the independent auditor, PricewaterhouseCoopers, for services rendered during the financial year ended
30 June 2022 amounted to €376,277 (US$393,379) (30 June 2021: €335,618 (US$398,010)).

Tax Services

Tax fees (excluding VAT) charged by the independent auditor for services rendered during the financial year ended 30 June 2022 amounted to
€Nil (US$NIl) (30 June 2021: €Nil (US$NI)).

Transaction fees

As disclosed in Note 2 , transaction fees are incremental costs that are directly attributable to the acquisition, issue or disposal of the financial asset

or financial liability.

Under purchase and sales transaction fees detailed below are the transaction fees on the purchases and sales of equities and Investment Funds.
Due to operational challenges in extracting the transaction costs on the purchase and sale of forward foreign exchange currency contracts,

transaction costs on these instruments cannot be separately identified. They are included in the purchase and sales price of the investment, and
therefore not disclosed separately in this note.

For the financial year ended 30 June 2022, the Sub-Fund incurred transaction fees as follows:

Depositary transaction fees
Purchase and sales transaction
fees

Depositary transaction fees
Purchase and sales transaction
fees

Depositary transaction fees
Purchase and sales transaction
fees

Depositary transaction fees
Purchase and sales transaction
fees
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PGIM

US Corporate
Bond Fund
Us$

20

20,824

PGIM Global
Select Real
Estate
Securities Fund
us$

9,751

1,366,290

PGIM
Jennison
U.S. Growth
Fund

us$

330

27,940

PGIM
Emerging
Market Blend
Debt Fund
uUss$

4,090

4,787

PGIM
Emerging
Market
Corporate ESG
Bond Fund
Uss$

520

1,029

PGIM Global
Corporate
Bond Fund
Us$

3,650

27,085

PGIM
Emerging
Market Hard
Currency Debt
Fund

uUs$

5,700

30,464

PGIM Quant
Solutions
Global Core
Equity ESG
Fund

us$

6,146

21,625

PGIM
European
High Yield
Bond Fund
€

3,856

2,094

PGIM

Broad Market
U.S. High Yield
Bond Fund
us$

190

14,784

PGIM
Intermediate
Duration

US Corporate
Bond Fund
us$

40

7,085

PGIM
European
Corporate ESG
Bond Fund

€

4,381

428

PGIM
Emerging
Market Local
Currency
Debt Fund
us$

2,490

598

PGIM
Global
High Yield
ESG

Bond Fund
Us$

1,150

2,044

PGIM
Jennison
Emerging

Markets Equity
Fund

us$

15,135

827,121

PGIM Quant
Solutions
Global Equity
Opportunities
Fund

uss$

9,126

29,237

PGIM

Global

Total Return
Bond Fund
us$

3,191

43,248

PGIM
European
High Yield
ESG

Bond Fund
€

3,062

346

PGIM Quant
Solutions
Emerging

Markets
All-Cap Equity
Fund

us$

28,175

90,065

PGIM
Emerging
Market Total
Return Bond
Fund

uss$

3,285

9,930

PGIM
Jennison
Global Equity
Opportunities
Fund

Us$

8,925

743,577

PGIM

Multi Asset
Credit Fund
us$

1,850

21,736

PGIM
Absolute
Return
Fund
us$
1,810

58,706

PGIM
Global
High Yield
Bond Fund
us$

1,265

1,734
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

10. Operating expenses (continued)

Transaction fees (continued)

Depositary transaction fees
Purchase and sales transaction
fees

Depositary transaction fees
Purchase and sales transaction
fees

PGIM
Wadhwani
Keynes
Systematic
Absolute
Return Fund
uUs$

272,737

PGIM Global
Corporate
ESG Bond

Fund
uUs$
1,840

802

PGIM Global
Total Return
ESG Bond
Fund

us$

2,372

4,386

PGIM

Jennison
NextGeneration
Opportunities
Fund*

Us$

3,439

66,299

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021; therefore there are no comparatives.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore there are no comparatives
**PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore there are no comparatives.

For the financial year ended 30 June 2021, the Sub-Fund incurred transaction fees as follows:

Depositary transaction fees
Purchase and sales transaction
fees

Depositary transaction fees
Purchase and sales transaction
fees

Depositary transaction fees
Purchase and sales transaction
fees

Depositary transaction fees
Purchase and sales transaction
fees

PGIM

US Corporate
Bond Fund
us$

18,643

PGIM QMA
Global
Select Core
Equity Fund*
us$

19,346

PGIM
Global
High Yield
ESG

Bond Fund
Us$

880

PGIM
Jennison
Emerging

Markets Equity

Fund

us$

370,767

PGIM
Emerging
Market
Corporate ESG
Bond Fund
uUss$

1,160

907

PGIM Global
Select Real
Estate
Securities Fund
us$

1,388,987

PGIM
European
High Yield
ESG

Bond Fund
€

3,136

340

PGIM Quant
Solutions
Emerging

Markets
All-Cap Equity
Fund

us$

100,458

PGIM
European
High Yield
Bond Fund
€

5,332

1,936

PGIM Global
Corporate
Bond Fund
Us$

3,930

35,620

PGIM

Multi Asset
Credit Fund
us$

2,780

24,987

PGIM
Absolute
Return
Fund
us$
2,150

83,335

PGIM
Emerging
Market Local
Currency
Debt Fund
Us$

4,820

618

PGIM QMA
International
Small Cap
Equity Fund**
us$

44,473

PGIM
Jennison
U.S. Growth
Fund

us$

49,389

PGIM
Emerging
Market Blend
Debt Fund
us$

11,330

3,212

PGIM
Emerging
Market Hard
Currency ESG
Debt Fund**
us$

660

422

PGIM

Global

Total Return
Bond Fund
us$

4,973

45,031

PGIM QMA
Global

Small Cap
Equity Fund***
Us$

18,456

PGIM
Emerging
Market Hard
Currency Debt
Fund

uss$

8,380

24,648

PGIM Quant
Solutions
Global Core
Equity ESG
Fund

Us$

17,844

PGIM
Strategic
Income

ESG Fund***
uUs$

380

1,125

Total
us$
128,272

3,698,914

PGIM
Jennison
Global Equity
Opportunities
Fund

us$

578,557

PGIM

Broad Market
U.S. High Yield
Bond Fund
us$

100

16,965

PGIM
Intermediate
Duration

US Corporate
Bond Fund
us$

7,954

PGIM
European
Corporate ESG
Bond Fund

€

3,223

456
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

10. Operating expenses (continued)

Transaction fees (continued)

PGIM
PGIM Quant PGIM Wadhwani
Solutions Emerging PGIM Keynes PGIM Global PGIM Global
Global Equity Market Total Global Systematic Corporate Total Return
Opportunities Return Bond High Yield Absolute ESG Bond ESG Bond
Fund Fund Bond Fund Return Fund Fund Fund****
Us$ us$ us$ us$ us$ Us$
Depositary transaction fees - 4,405 2,160 - 2,010 1,458
Purchase and sales transaction
fees 24,729 8,921 1,075 225,545 844 1,211
Total
Us$
Depositary transaction fees 63,566
Purchase and sales transaction
fees 3,116,652

*PGIM QMA Global Select Core Equity Fund terminated on 11 December 2020.
**PGIM QMA International Small Cap Equity Fund terminated on 11 June 2021.
“*PGIM QMA Global Small Cap Equity Fund terminated on 11 December 2020.
***PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

1. Related party transactions

Subscriber shares

Subscriber shares issued amount to €2, being 2 subscriber shares of €1 each. These subscriber shares were issued for the purposes of the
incorporation of the Company, with one subscriber share each being legally and beneficially owned by PGIM Limited and PGIM Financial Limited.
The subscriber shares entitle the Shareholders holding them to attend and vote at all meetings of the Company but they are not entitled to
participate in the dividends or net assets of any of the Sub-Funds. The subscriber shares do not form part of the NAV of the Company.

Investment Manager

The Company appointed PGIM, Inc. (the “Investment Manager”), a corporation formed under the laws of the U.S. State of New Jersey, to implement
the investment strategies as specified in the Prospectus and the Supplement. The Investment Manager is a registered investment adviser with the
United States Securities and Exchange Commission (the “SEC”) and is also registered with the U.S. Commaodity Futures Trading Commission as a
commodity trading advisor and a commodity pool operator and is a member of the National Futures Association.

PGIM, Inc. is the principal asset management business of Prudential Financial, Inc. of the United States (“PGIM Financial”). PGIM Financial and its
affiliates provide insurance and financial services throughout the world. Prudential Financial, Inc. of the United States is not affiliated in any manner
with Prudential plc, incorporated in the United Kingdom, or with Prudential Assurance Company, a subsidiary of M&G plc, incorporated in the
United Kingdom.

PGIM Limited, an affiliate of the Investment Manager, has been appointed as a Sub-Investment Manager with respect to PGIM Emerging Market
Corporate ESG Bond Fund, PGIM European High Yield Bond Fund, PGIM Emerging Market Local Currency Debt Fund, PGIM Global Total Return
Bond Fund, PGIM Global Corporate Bond Fund, PGIM Broad Market U.S. High Yield Bond Fund, PGIM Global High Yield ESG Bond Fund, PGIM
European High Yield ESG Bond Fund, PGIM Multi Asset Credit Fund, PGIM Emerging Market Hard Currency Debt Fund, PGIM Absolute Return
Fund, PGIM Emerging Market Blend Debt Fund, PGIM European Corporate ESG Bond Fund, PGIM Emerging Market Total Return Bond Fund,
PGIM Global High Yield Bond Fund, PGIM Global Corporate ESG Bond Fund, PGIM US Corporate Bond Fund, PGIM Intermediate Duration US
Corporate Bond Fund, PGIM Global Total Return ESG Bond Fund, PGIM Emerging Market Hard Currency ESG Debt Fund and PGIM Strategic
Income ESG Fund. PGIM Limited is registered with the SEC and is also authorised and regulated by the FCA (Financial Conduct Authority of the
United Kingdom).

PGIM Quantitative Solutions LLC (formerly QMA LLC), an affiliate of the Investment Manager, has been appointed as a Sub-Investment Manager
with respect to PGIM Quant Solutions Emerging Markets All-Cap Equity Fund, PGIM Quant Solutions Global Core Equity ESG Fund and PGIM
Quant Solutions Global Equity Opportunities Fund. PGIM Quantitative Solutions LLC (formerly QMA LLC) is registered with the SEC.

Jennison Associates LLC, an affiliate of the Investment Manager, has been appointed as a Sub-Investment Manager with respect to PGIM
Jennison Global Equity Opportunities Fund, PGIM Jennison U.S. Growth Fund, PGIM Jennison Emerging Markets Equity Fund and PGIM
Jennison NextGeneration Opportunities Fund. Jennison Associates LLC is registered with the SEC.

PGIM Wadhwani LLP (formerly QMA Wadhwani LLP), an affiliate of the Investment Manager, has been appointed as a Sub-Investment Manager
with respect to PGIM PGIM Wadhwani Keynes Systematic Absolute Return Fund.

The seed investments for PGIM European High Yield Bond Fund, PGIM Emerging Market Local Currency Debt Fund, PGIM Emerging Market
Corporate Bond Fund, PGIM Jennison Global Equity Opportunities Fund, PGIM QMA Global Select Core Equity Fund, PGIM QMA International
Small Cap Equity Fund, PGIM Jennison U.S. Growth Fund, PGIM Jennison Emerging Markets Equity Fund, PGIM US Corporate Bond Fund, PGIM
QMA Emerging Markets All Cap Equity Fund, PGIM Multi Asset Credit Fund, PGIM Global Real Estate Securities Fund, PGIM QMA Global Small
Cap Equity Fund and PGIM QMA Global Select Core Equity Fund are contributed by affiliates of the Investment Manager, namely PGA European
Limited, PGIM European Financing and Strand Investments Limited.
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

1. Related party transactions (continued)
Investment Manager (continued)

The Investment Manager is entitled to receive a percentage fee in respect of each class of Sub-Funds pursuant to the Investment Manager
Agreement, which accrues on a daily basis and is payable monthly in arrears out of the net assets of each Sub-Fund as set out below:

Sub-Fund Share Class Rate
PGIM US Corporate Bond Fund EUR-Hedged A Accumulation 0.80%
EUR-Hedged | Accumulation 0.30%
EUR-Hedged P Accumulation 0.45%
GBP-Hedged | Distribution 0.30%
NOK-Hedged A Accumulation 0.80%
NOK-Hedged | Accumulation 0.30%
SEK-Hedged A Accumulation 0.80%
USD A Accumulation 0.80%
USD | Accumulation 0.30%
USD | Distribution 0.30%
USD P Accumulation 0.45%
USD T Accumulation 1.25%
USD T Distribution 1.25%
PGIM Emerging Market Corporate ESG Bond Fund CHF-Hedged | Accumulation 0.55%
DKK-Hedged | Accumulation 0.55%
EUR-Hedged | Accumulation 0.55%
GBP-Hedged | Distribution 0.55%
NOK-Hedged | Accumulation 0.55%
SEK-Hedged | Accumulation 0.55%
USD A Accumulation 1.35%
USD | Accumulation 0.55%
PGIM European High Yield Bond Fund EUR I Accumulation 0.50%
GBP-Hedged | Accumulation 0.00%
USD-Hedged | Accumulation 0.50%
USD-Hedged P Accumulation 0.65%
PGIM Emerging Market Local Currency Debt Fund EUR | Accumulation 0.55%
GBP | Accumulation 0.00%
GBP | Distribution 0.55%
USD A Accumulation 1.35%
USD | Accumulation 0.55%
PGIM Global Total Return Bond Fund CAD Currency Exposure | Accumulation 0.35%
CHF-Hedged | Accumulation 0.35%
EUR-Hedged A Accumulation 0.90%
EUR-Hedged | Accumulation 0.35%
GBP-Hedged | Distribution 0.35%
NOK-Hedged | Accumulation 0.35%
SGD-Hedged A Distribution 0.90%
USD Currency Exposure | Accumulation 0.35%
USD Currency Exposure | Distribution 0.35%
USD | Accumulation 0.35%
USD P Accumulation 0.50%
YEN-Hedged | Accumulation 0.35%
PGIM Jennison Global Equity Opportunities Fund EUR I Accumulation 0.75%
EUR M Accumulation 1.10%
EUR P Accumulation 0.90%
EUR-Hedged | Accumulation 0.75%
GBP | Accumulation 0.75%
GBP | Distribution 0.75%
GBP-Hedged | Distribution 0.75%
NOK | Accumulation 0.00%
USD A Accumulation 1.50%
USD | Accumulation 0.75%
USD Il Accumulation 0.00%
USD M Accumulation 1.10%
USD P Accumulation 0.90%
USD T Accumulation 1.85%
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for the financial year ended 30 June 2022 (continued)

1. Related party transactions (continued)

Investment Manager (continued)

Sub-Fund Share Class Rate
PGIM Global Select Real Estate Securities Fund EUR A Accumulation 1.05%
EUR | Accumulation 0.60%
EUR-Hedged A Distribution 1.05%
EUR-Hedged | Accumulation 0.60%
EUR-Hedged | Distribution 0.60%
GBP A Distribution 1.05%
GBP | Distribution 0.60%
USD A Accumulation 1.05%
USD A Distribution 1.05%
USD | Accumulation 0.60%
USD | Distribution 0.60%
USD P Accumulation 0.75%
PGIM Global Corporate Bond Fund CHF-Hedged | Accumulation 0.30%
DKK-Hedged | Accumulation 0.30%
EUR-Hedged A Accumulation 0.80%
EUR-Hedged | Accumulation 0.30%
EUR-Hedged P Accumulation 0.45%
GBP-Hedged | Accumulation 0.30%
GBP-Hedged | Distribution 0.30%
NOK-Hedged A Accumulation 0.80%
NOK-Hedged | Accumulation 0.30%
SEK-Hedged A Accumulation 0.80%
SEK-Hedged | Accumulation 0.30%
SGD-Hedged | Accumulation 0.30%
USD A Accumulation 0.80%
USD | Accumulation 0.30%
USD | Distribution 0.30%
USD P Accumulation 0.45%
YEN-Hedged | Accumulation 0.30%
PGIM Broad Market U.S. High Yield Bond Fund EUR-Hedged | Accumulation 0.50%
EUR-Hedged P Accumulation 0.65%
EUR-Hedged I Distribution 0.50%
EUR-Hedged W Accumulation 0.20%
EUR-Hedged W Distribution 0.20%
GBP-Hedged | Accumulation 0.00%
GBP-Hedged | Distribution 0.50%
GBP-Hedged W Distribution 0.20%
SEK-Hedged A Accumulation 1.25%
SEK-Hedged W Accumulation 0.20%
USD A Accumulation 1.25%
USD A Distribution 1.25%
USD | Accumulation 0.50%
USD | Distribution 0.50%
USD P Accumulation 0.65%
USD T Accumulation 1.80%
USD T Distribution 1.80%
USD W Accumulation 0.20%
USD W Distribution 0.20%
USD Y Accumulation 0.50%
YEN-Hedged | Accumulation 0.50%
PGIM Global High Yield ESG Bond Fund CHF-Hedged | Accumulation 0.50%
EUR-Hedged | Accumulation 0.50%
GBP-Hedged | Distribution 0.50%
USD | Accumulation 0.50%
PGIM European High Yield ESG Bond Fund CHF-Hedged | Accumulation 0.50%
DKK-Hedged | Accumulation 0.50%
EUR | Accumulation 0.50%
GBP-Hedged | Distribution 0.50%
NOK-Hedged | Accumulation 0.50%
SEK-Hedged | Accumulation 0.50%
USD-Hedged | Accumulation 0.50%
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for the financial year ended 30 June 2022 (continued)

1. Related party transactions (continued)
Investment Manager (continued)

Sub-Fund
PGIM Multi Asset Credit Fund

PGIM Jennison U.S. Growth Fund

PGIM Emerging Market Hard Currency Debt Fund

PGIM Intermediate Duration US Corporate Bond Fund

PGIM Jennison Emerging Markets Equity Fund

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

PGIM Absolute Return Fund

PGIM Emerging Market Blend Debt Fund

PGIM Quant Solutions Global Core Equity ESG Fund

PGIM European Corporate ESG Bond Fund

Share Class

EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution
USD | Accumulation

USD | Distribution

USD P Distribution

EUR A Accumulation

EUR | Accumulation

GBP | Distribution

USD A Accumulation

USD | Accumulation

USD P Accumulation
AUD-Hedged | Accumulation
CAD-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Distribution
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
SGD-Hedged | Accumulation
USD A Accumulation

USD | Accumulation

USD J Accumulation

USD P Accumulation
YEN-Hedged | Accumulation
NOK-Hedged | Accumulation
USD | Accumulation

EUR | Accumulation

EUR P Accumulation

EUR W Accumulation

GBP W Accumulation

USD A Accumulation

USD | Accumulation

USD P Accumulation

USD W Accumulation

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

USD A Accumulation

USD | Accumulation

USD P Accumulation
CAD-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation

USD P Accumulation
YEN-Hedged | Accumulation
YEN-Hedged Il Accumulation
CAD-Hedged | Accumulation
USD | Accumulation

CHF | Accumulation

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

GBP | Distribution

USD | Accumulation

USD P Accumulation
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged | Accumulation
USD-Hedged | Accumulation

Rate
0.40%
0.55%
0.40%
0.40%
0.00%
0.00%
1.55%
0.65%
0.65%
1.55%
0.65%
0.80%
0.55%
0.55%
1.35%
0.55%
0.70%
0.55%
0.55%
1.35%
0.55%
0.40%
0.70%
0.55%
0.30%
0.30%
0.80%
0.95%
0.60%
0.60%
1.60%
0.80%
0.95%
0.60%
0.90%
0.75%
0.90%
1.50%
0.75%
0.90%
0.40%
0.40%
0.40%
0.40%
0.40%
0.55%
0.40%
0.00%
0.55%
0.55%
0.45%
0.60%
0.45%
0.60%
0.45%
0.45%
0.60%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

1. Related party transactions (continued)
Investment Manager (continued)

Sub-Fund
PGIM Quant Solutions Global Equity Opportunities Fund

PGIM Emerging Market Total Return Bond Fund

PGIM Global High Yield Bond Fund

PGIM Wadhwani Keynes Systematic Absolute Return Fund

PGIM Global Corporate ESG Bond Fund

PGIM Global Total Return ESG Bond Fund

PGIM Jennison NextGeneration Opportunities Fund

PGIM Emerging Market Hard Currency ESG Debt Fund

PGIM Strategic Income ESG Fund

Share Class

CHF | Accumulation

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

GBP | Distribution

USD | Accumulation

USD P Accumulation
AUD-Hedged | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation
AUD-Hedged | Accumulation
AUD-Hedged | Distribution
AUD-Hedged P Accumulation
CHF-Hedged A Accumulation
CHF-Hedged | Accumulation
CHF-Hedged P Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
USD A Accumulation

USD | Accumulation

USD P Accumulation
YEN-Hedged | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation
USD Currency Exposure | Accumulation
USD | Accumulation

CHF | Accumulation

EUR | Accumulation

GBP | Distribution

USD | Accumulation
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
USD | Accumulation
CHF-Hedged | Accumulation
CHF-Hedged P Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution
USD | Accumulation

USD | Distribution

USD P Accumulation

Rate
0.65%
0.80%
0.65%
0.80%
0.65%
0.65%
0.80%
0.55%
0.55%
0.55%
0.55%
0.55%
0.50%
0.50%
0.50%
0.50%
0.75%
0.75%
0.90%
1.50%
0.75%
0.90%
1.50%
0.75%
0.90%
0.75%
0.75%
1.50%
0.75%
0.90%
0.75%
0.30%
0.30%
0.30%
0.30%
0.35%
0.35%
0.35%
0.35%
0.90%
0.35%
0.35%
0.78%
0.78%
0.78%
0.78%
0.55%
0.55%
0.55%
0.55%
0.55%
0.55%
0.45%
0.60%
0.45%
0.60%
0.45%
0.45%
0.45%
0.60%

The total investment management fee for the financial year ended 30 Jun 2022 was US$44,229,534 (30 June 2021: US$38,892,198) of which
US$2,626,167 (30 June 2021: US$3,512,976) was payable at the financial year end.
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1. Related party transactions (continued)

Investment Manager (continued)

The Investment Manager may, at its discretion, contribute directly towards the expenses attributable to the operations of the Sub-Funds and/or the
marketing, distribution and/or sale of shares and the Investment Manager may from time to time at its sole discretion waive part of its investment
management fees in respect of any particular payment period.

The Investment Manager has currently undertaken to reimburse the Sub-Funds so that total expenses posted to each class of the Sub-Funds
(excluding investment management fees) in the financial year do not exceed the specified percentage of average daily NAV of each class as
detailed in the table below.

Sub-Fund Share Class Expense Cap
PGIM US Corporate Bond Fund EUR-Hedged A Accumulation 0.12%
EUR-Hedged | Accumulation 0.12%
EUR-Hedged P Accumulation 0.12%
GBP-Hedged | Distribution 0.12%
NOK-Hedged A Accumulation 0.12%
NOK-Hedged | Accumulation 0.12%
SEK-Hedged A Accumulation 0.12%
USD A Accumulation 0.12%
USD | Accumulation 0.12%
USD | Distribution 0.12%
USD P Accumulation 0.12%
USD T Accumulation 0.12%
USD T Distribution 0.12%
PGIM Emerging Market Corporate ESG Bond Fund CHF-Hedged | Accumulation 0.04%
DKK-Hedged | Accumulation 0.04%
EUR-Hedged | Accumulation 0.04%
GBP-Hedged | Distribution 0.04%
NOK-Hedged | Accumulation 0.04%
SEK-Hedged | Accumulation 0.04%
USD A Accumulation 0.10%
USD | Accumulation 0.04%
PGIM European High Yield Bond Fund EUR | Accumulation 0.04%
GBP-Hedged | Accumulation 0.00%
USD-Hedged | Accumulation 0.04%
USD-Hedged P Accumulation 0.10%
PGIM Emerging Market Local Currency Debt Fund EUR | Accumulation 0.04%
GBP | Accumulation 0.00%
GBP | Distribution 0.04%
USD A Accumulation 0.10%
USD | Accumulation 0.04%
PGIM Global Total Return Bond Fund CAD Currency Exposure | Accumulation 0.15%
CHF-Hedged | Accumulation 0.15%
EUR-Hedged A Accumulation 0.15%
EUR-Hedged | Accumulation 0.15%
GBP-Hedged | Distribution 0.15%
NOK-Hedged | Accumulation 0.15%
SGD-Hedged A Distribution 0.15%
USD Currency Exposure | Accumulation 0.15%
USD Currency Exposure | Distribution 0.15%
USD | Accumulation 0.15%
USD P Accumulation 0.15%
YEN-Hedged | Accumulation 0.15%
PGIM Jennison Global Equity Opportunities Fund EUR | Accumulation 0.15%
EUR M Accumulation 0.15%
EUR P Accumulation 0.15%
EUR-Hedged | Accumulation 0.15%
GBP | Accumulation 0.15%
GBP | Distribution 0.15%
GBP-Hedged | Distribution 0.15%
NOK | Accumulation 0.00%
USD A Accumulation 0.15%
USD | Accumulation 0.15%
USD Il Accumulation 0.15%
USD M Accumulation 0.15%
USD P Accumulation 0.15%
USD T Accumulation 0.15%
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1. Related party transactions (continued)

Investment Manager (continued)

Sub-Fund Share Class Expense Cap
PGIM Global Select Real Estate Securities Fund EUR A Accumulation 0.15%
EUR | Accumulation 0.15%
EUR-Hedged A Distribution 0.15%
EUR-Hedged | Accumulation 0.15%
EUR-Hedged | Distribution 0.15%
GBP A Distribution 0.15%
GBP | Distribution 0.15%
USD A Accumulation 0.15%
USD A Distribution 0.15%
USD | Accumulation 0.15%
USD | Distribution 0.15%
USD P Accumulation 0.15%
PGIM Global Corporate Bond Fund CHF-Hedged | Accumulation 0.12%
DKK-Hedged | Accumulation 0.12%
EUR-Hedged A Accumulation 0.12%
EUR-Hedged | Accumulation 0.12%
EUR-Hedged P Accumulation 0.12%
GBP-Hedged | Accumulation 0.12%
GBP-Hedged | Distribution 0.12%
NOK-Hedged A Accumulation 0.12%
NOK-Hedged | Accumulation 0.12%
SEK-Hedged A Accumulation 0.12%
SEK-Hedged | Accumulation 0.12%
SGD-Hedged | Accumulation 0.12%
USD A Accumulation 0.12%
USD | Accumulation 0.12%
USD | Distribution 0.12%
USD P Accumulation 0.12%
YEN-Hedged | Accumulation 0.12%
PGIM Broad Market U.S. High Yield Bond Fund EUR-Hedged | Accumulation 0.04%
EUR-Hedged P Accumulation 0.10%
EUR-Hedged | Distribution 0.04%
EUR-Hedged W Accumulation 0.05%
EUR-Hedged W Distribution 0.05%
GBP-Hedged | Accumulation 0.00%
GBP-Hedged | Distribution 0.04%
GBP-Hedged W Distribution 0.05%
SEK-Hedged A Accumulation 0.10%
SEK-Hedged W Accumulation 0.05%
USD A Accumulation 0.10%
USD A Distribution 0.10%
USD | Accumulation 0.04%
USD | Distribution 0.04%
USD P Accumulation 0.10%
USD T Accumulation 0.10%
USD T Distribution 0.10%
USD W Accumulation 0.05%
USD W Distribution 0.05%
USD Y Accumulation 0.10%
YEN-Hedged | Accumulation 0.04%
PGIM Global High Yield ESG Bond Fund CHF-Hedged | Accumulation 0.04%
EUR-Hedged | Accumulation 0.04%
GBP-Hedged | Distribution 0.04%
USD | Accumulation 0.04%
PGIM European High Yield ESG Bond Fund CHF-Hedged | Accumulation 0.04%
DKK-Hedged | Accumulation 0.04%
EUR | Accumulation 0.04%
GBP-Hedged | Distribution 0.04%
NOK-Hedged | Accumulation 0.04%
SEK-Hedged | Accumulation 0.04%
USD-Hedged | Accumulation 0.04%
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1. Related party transactions (continued)

Investment Manager (continued)

Sub-Fund Share Class Expense Cap
PGIM Multi Asset Credit Fund EUR-Hedged | Accumulation 0.15%
EUR-Hedged P Accumulation 0.15%
GBP-Hedged | Distribution 0.15%
USD | Accumulation 0.15%
USD I Distribution 0.00%
USD P Distribution 0.00%
PGIM Jennison U.S. Growth Fund EUR A Accumulation 0.05%
EUR | Accumulation 0.05%
GBP | Distribution 0.05%
USD A Accumulation 0.05%
USD | Accumulation 0.05%
USD P Accumulation 0.05%
PGIM Emerging Market Hard Currency Debt Fund AUD-Hedged | Accumulation 0.04%
CAD-Hedged | Accumulation 0.04%
EUR-Hedged A Accumulation 0.10%
EUR-Hedged | Distribution 0.04%
EUR-Hedged P Accumulation 0.10%
GBP-Hedged | Accumulation 0.04%
SGD-Hedged | Accumulation 0.04%
USD A Accumulation 0.10%
USD | Accumulation 0.04%
USD J Accumulation 0.04%
USD P Accumulation 0.10%
YEN-Hedged | Accumulation 0.04%
PGIM Intermediate Duration US Corporate Bond Fund NOK-Hedged | Accumulation 0.12%
USD | Accumulation 0.12%
PGIM Jennison Emerging Markets Equity Fund EUR | Accumulation 0.07%
EUR P Accumulation 0.07%
EUR W Accumulation 0.07%
GBP W Accumulation 0.07%
USD A Accumulation 0.07%
USD | Accumulation 0.07%
USD P Accumulation 0.07%
USD W Accumulation 0.07%
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund CHF P Accumulation 0.20%
EUR | Accumulation 0.20%
EUR P Accumulation 0.20%
USD A Accumulation 0.20%
USD | Accumulation 0.20%
USD P Accumulation 0.20%
PGIM Absolute Return Fund CAD-Hedged | Accumulation 0.15%
EUR-Hedged | Accumulation 0.15%
GBP-Hedged | Accumulation 0.15%
GBP-Hedged | Distribution 0.15%
USD | Accumulation 0.15%
USD P Accumulation 0.15%
YEN-Hedged | Accumulation 0.15%
YEN-Hedged Il Accumulation 0.15%
PGIM Emerging Market Blend Debt Fund CAD-Hedged | Accumulation 0.04%
USD | Accumulation 0.04%
PGIM Quant Solutions Global Core Equity ESG Fund CHF | Accumulation 0.15%
CHF P Accumulation 0.15%
EUR | Accumulation 0.15%
EUR P Accumulation 0.15%
GBP | Distribution 0.15%
USD | Accumulation 0.15%
USD P Accumulation 0.15%
PGIM European Corporate ESG Bond Fund CHF-Hedged | Accumulation 0.12%
DKK-Hedged | Accumulation 0.12%
EUR | Accumulation 0.12%
GBP-Hedged | Distribution 0.12%
NOK-Hedged | Accumulation 0.12%
SEK-Hedged | Accumulation 0.12%
USD-Hedged | Accumulation 0.12%
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1. Related party transactions (continued)
Investment Manager (continued)

Sub-Fund
PGIM Quant Solutions Global Equity Opportunities Fund

PGIM Emerging Market Total Return Bond Fund

PGIM Global High Yield Bond Fund

PGIM Wadhwani Keynes Systematic Absolute Return Fund

PGIM Global Corporate ESG Bond Fund

PGIM Global Total Return ESG Bond Fund

PGIM Jennison NextGeneration Opportunities Fund

PGIM Emerging Market Hard Currency ESG Debt Fund

PGIM Strategic Income ESG Fund

Share Class

CHF | Accumulation

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

GBP | Distribution

USD | Accumulation

USD P Accumulation
AUD-Hedged | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation
AUD-Hedged | Accumulation
AUD-Hedged | Distribution
AUD-Hedged P Accumulation
CHF-Hedged A Accumulation
CHF-Hedged | Accumulation
CHF-Hedged P Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
USD A Accumulation

USD | Accumulation

USD P Accumulation
YEN-Hedged | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation
USD Currency Exposure | Accumulation
USD | Accumulation

CHF | Accumulation

EUR | Accumulation

GBP | Distribution

USD | Accumulation
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
USD | Accumulation
CHF-Hedged | Accumulation
CHF-Hedged P Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution
USD | Accumulation

USD | Distribution

USD P Accumulation

Expense Cap
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.55%
0.55%
0.55%
0.55%
0.55%
0.04%
0.04%
0.04%
0.04%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.15%
0.12%
0.12%
0.12%
0.12%
0.04%
0.04%
0.04%
0.04%
0.04%
0.04%
0.09%
0.09%
0.09%
0.09%
0.09%
0.09%
0.09%
0.09%

For the financial year ended 30 June 2022, the amount of reimbursed expenses was US$3,377,303 (30 June 2021: US$2,396,957).

In respect of PGIM Absolute Return Fund, the Investment Manager was entitled to receive a Performance Fee based on the performance of the
Sub-Fund until 15 May 2022. Details on how Performance Fee was calculated may be found in the Sub-Fund’s Supplement to the Prospectus.
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1. Related party transactions (continued)

Investment Manager (continued)

Performance Fee paid during the financial year ended 30 June 2022 amounted to US$3,713 (30 June 2021: US$23,854) of which US$Nil was
payable at the financial year end (30 June 2021: US$Nil). The percentage of the performance fees based on the share class NAV as at 30 June
2022 was 0.00% (30 June 2021: 0.13%).

PGIM Financial Limited, the parent of PGIM Limited, may from time to time pay costs on behalf of Sub-Funds or share classes of the Company
which have not yet launched. These are recoverable costs which are paid back to PGIM Financial Limited upon launch of the relevant Sub-Fund or
share class. The costs are in line with the Fees and Expenses section of the relevant Sub-Fund Supplement to the Prospectus.

Distributors
PGIM Limited, PGIM (Singapore) PTE. Limited the distributors, and Prudential Investment Management Services LLC, the sub-distributor, are
affiliates of the Investment Manager.

Directors’ fees

Vincent Dodd is entitled to an annual fee of €47,500 (30 June 2021: €37,500) for his services. Frank Connolly was entitled to an annual fee of
€45,000 (30 June 2021: €45,000) for his services up until February 2022. Denis Chatterton is entitled to an annual fee of €55,000 (30 June 2021:
€50,000) for his services. Eilish Finan is entitled to an annual fee of €35,000 for her services. These annual fees are settled quarterly. During the
financial year ended 30 June 2022 US$173,955 (30 June 2021: US$203,711) was paid and US$4,846 was owing as at 30 June 2022 (30 June
2021: US$102,008). The other Directors did not earn any fees during the financial year, with the exception of covering any costs that arose from
attending meetings of the Company.

Directors will be reimbursed for out of pocket expenses.

Directors’ interests
Denis Chatterton is a Director of the Company and acts as Chairman of the Board of Directors. Denis Chatterton and Vincent Dodd are
independent non-executive Directors.

Up until 21st February 2022 Frank Connolly was an independent non-executive director. On that date he commenced employment with PGIM
Investments (Ireland) Limited a group company wholly owned by Prudential Financial, Inc. As a result, from that date Mr. Connolly is no longer
considered as independent but remains a non-executive Director.

Kenneth Moore is an Executive Vice President and the Chief Operating Officer of Jennison Associates LLC, a Sub-Investment Manager of the
Company.

Eilish Finan was appointed to the Board of Directors of the Company on 7 April 2022 as an Independent Non-Executive Director.

Elizabeth Samson is Vice President, Head of Product and Governance for PGIM Investments. She is a Director of PGIM Limited, which is a Sub-
Investment Manager of the Company.

Kimberly LaPointe was the Head of PGIM Investments International. She was a Director of PGIM Limited, which is a Sub-Investment Manager of
the Company. Ms LaPointe was also Chair of PGIM Financial Limited, the immediate parent company of PGIM Limited. Ms LaPointe resigned as
Director of the Company on 7 March 2022.

Paul Parseghian is Chief Operating Officer of PGIM Fixed Income.

Stacie Mintz is a Managing Director, Co-Head of the Quantitative Equity team and Portfolio Manager for PGIM Quantitative Solutions LLC (formerly
QMA LLC).

12. Fair value hierarchy

The Company measures fair values using a fair value hierarchy that reflects the significance of the inputs used in making the measurements.
The fair value hierarchy has the following levels:

Level 1 Quoted market price in an active market for an identical instrument.

Level 2 Valuation techniques based on observable inputs. This category includes instruments valued using: quoted market prices in
active markets for similar instruments; quoted prices for similar instruments in markets that are considered less than active; or
other valuation techniques where all significant inputs are directly or indirectly observable from market data.

Level 3 Valuation techniques using significant unobservable inputs. This category includes all instruments where the valuation technique
includes inputs not based on observable data and the unobservable inputs could have a significant impact on the instrument’s
valuation. This category includes instruments that are valued based on quoted prices for similar instruments where significant
unobservable adjustments or assumptions are required to reflect differences between the instruments.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on the basis of the lowest
level input that is significant to the fair value measurement in its entirety. For this purpose, the significance of an input is assessed against the fair
value measurement in its entirety. If a fair value measurement uses observable inputs that require significant adjustment based on unobservable
inputs, that measurement is a Level 3 measurement. Assessing the significance of a particular input to the fair value measurement in its entirety
requires judgement, considering factors specific to the asset or liability.

The determination of what constitutes “observable” requires significant judgement by the Company. The Company considers observable data to be
that market data that is readily available, regularly distributed or updated, reliable and verifiable, not proprietary and provided by independent
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12. Fair value hierarchy (continued)

sources that are actively involved in the relevant market. Vendor quotes are classified as Level 2 holdings because the inputs into the price supplied
by the vendors are observable for example, rate, yield, industry classification and credit rating. The Investment Manager reviews the prices
independently recorded as vendor quotes and ensures that they are in line with expectations.

For each class of assets and liabilities not measured at fair value in the Statement of Financial Position but for which fair value is disclosed, the
Company discloses the Level within the fair value hierarchy which the fair value measurement would be categorised and a description of the
valuation technique and inputs used in the technique.

Assets and liabilities not carried at fair value are carried at amortised cost, their carrying values being reasonable approximations of fair value.

Cash and cash equivalents and cash held at broker include deposits held with banks and other short-term investments in an active market and are
categorised as Level 1.

Receivable for investments sold and other receivables include the contractual amounts for settlement of trades and other obligations due to the
Sub-Funds. Payable for investments sold and other payables represent the contractual amounts and obligations due by the Sub-Funds for
settlement of trades and other obligations due by the Sub-Funds for settlement of trades and expenses. All of the receivable and payable balances
are categorised as Level 2.

Transfers between levels in the fair value hierarchy are deemed to have occurred if the pricing source has changed at the financial year end.
Transfers to and out of Level 3 that occurred in the financial years ended 30 June 2022 and 30 June 2021 are detailed under the below tables.

The financial instruments held as at 30 June 2022 are classified into the following Levels:

PGIM US Corporate Bond Fund

Level 1 Level 2 Level 3 Total
Us$ Us$ Us$ Us$

Financial assets at fair value through profit or loss:
Fixed income - 620,904,061 - 620,904,061
Futures contracts 794,746 - - 794,746
Forward foreign exchange contracts - 329,139 - 329,139
Total Assets 794,746 621,233,200 - 622,027,946

Financial liabilities at fair value through profit or loss:

Futures contracts (498,695) - - (498,695)
Forward foreign exchange contracts - (5,383,060) - (5,383,060)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (498,695) (5,383,060) - (5,881,755)
PGIM Emerging Market Corporate ESG Bond Fund
Level 1 Level 2 Level 3 Total
us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:
Fixed income - 21,035,121 168,044 21,203,165
Futures contracts 27,842 - - 27,842
Forward foreign exchange contracts - 17,644 - 17,644
Total Assets 27,842 21,052,765 168,044 21,248,651
Financial liabilities at fair value through profit or loss:
Futures contracts (33,796) - - (33,796)
Forward foreign exchange contracts - (8,821) - (8,821)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (33,796) (8,821) - (42,617)
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PGIM European High Yield Bond Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Emerging Market Local Currency Debt Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Options
Total Assets

Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts

Interest rate swaps

Options
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Global Total Return Bond Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Swaptions

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts
Interest rate swaps

Credit default swaps

Swaptions

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

Level 1 Level 2 Level 3 Total
€ € € €

- 108,254,708 - 108,254,708
251,410 - - 251,410
- 1,401,153 - 1,401,153
251,410 109,655,861 - 109,907,271
(178,736) - - (178,736)
- (250,729) - (250,729)
(178,736) (250,729) - (429,465)
Level 1 Level 2 Level 3 Total
uUs$ uss$ us$ Us$

- 105,655,109 - 105,655,109

24,998 - - 24,998

- 1,581,531 - 1,581,531

- 2,237,988 - 2,237,988

- 156,636 - 156,636

24,998 109,631,264 - 109,656,262

- (2,513,148) - (2,513,148)

- (3,102,522) - (3,102,522)

- (167,557) - (167,557)

- (5,783,227) - (5,783,227)

Level 1 Level 2 Level 3 Total
uUs$ uss$ us$ Us$

- 377,936,460 - 377,936,460
3,658,901 - - 3,658,901
- 5,747,038 - 5,747,038

- 3,716,205 - 3,716,205

- 4,719,715 - 4,719,715

- 2,990 - 2,990

- 244,859 - 244,859
3,658,901 392,367,267 - 396,026,168
(114,157) - - (114,157)
- (12,229,394) - (12,229,394)

- (11,365,940) - (11,365,940)

- (6,004,075) - (6,004,075)

- (310,850) - (310,850)
(114,157) (29,910,259) - (30,024,416)
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PGIM Jennison Global Equity Opportunities Fund

Level 1 Level 2 Level 3 Total
Us$ Us$ us$ Us$
Financial assets at fair value through profit or loss:
Equities 553,185,430 - - 553,185,430
Forward foreign exchange contracts - 3 - 3
Total Assets 553,185,430 3 - 553,185,433
Financial liabilities at fair value through profit or loss:
Forward foreign exchange contracts - (8,037) - (8,037)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) - (8,037) - (8,037)
PGIM Global Select Real Estate Securities Fund
Level 1 Level 2 Level 3 Total
Us$ Us$ us$ Us$
Financial assets at fair value through profit or loss:
Equities 409,860,607 - - 409,860,607
Forward foreign exchange contracts - 522 - 522
Total Assets 409,860,607 522 - 409,861,129
Financial liabilities at fair value through profit or loss:
Forward foreign exchange contracts - (35,740) - (35,740)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) - (35,740) - (35,740)
PGIM Global Corporate Bond Fund
Level 1 Level 2 Level 3 Total
Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Fixed income - 580,484,967 - 580,484,967
Futures contracts 468,580 - - 468,580
Forward foreign exchange contracts - 7,454,351 - 7,454,351
Interest rate swaps - 552,681 - 552,681
Total Assets 468,580 588,491,999 - 588,960,579
Financial liabilities at fair value through profit or loss:
Futures contracts (223,690) - - (223,690)
Forward foreign exchange contracts - (21,787,895) - (21,787,895)
Interest rate swaps - (2,627,457) - (2,627,457)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (223,690) (24,415,352) - (24,639,042)
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PGIM Broad Market U.S. High Yield Bond Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts
Forward foreign exchange contracts
Credit default swaps
Total return swap

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Credit default swaps

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Global High Yield ESG Bond Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts
Forward foreign exchange contracts
Credit default swaps
Total return swap

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Credit default swaps

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM European High Yield ESG Bond Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

Level 1 Level 2 Level 3 Total
us$ us$ us$ uUs$
19,520,298 - 3,336,590 22,856,888
- 863,563,429 2,411,814 865,975,243

167,633 - - 167,633

- 305,673 - 305,673

- 685,227 - 685,227

- 304,462 - 304,462
19,687,931 864,858,791 5,748,404 890,295,126
(375,440) - - (375,440)
- (5,061,212) - (5,061,212)

- (1,004,231) - (1,004,231)
(375,440) (6,065,443) - (6,440,883)
Level 1 Level 2 Level 3 Total
Us$ us$ us$ USs$
1,096,315 - 9,024 1,105,339
- 78,052,681 77 78,052,758

106,412 - - 106,412

- 871,084 - 871,084

- 51,697 - 51,697

- 31,613 - 31,613
1,202,727 79,007,075 9,101 80,218,903
(115,855) - - (115,855)
- (2,744,884) - (2,744,884)

- (103,970) - (103,970)
(115,855) (2,848,854) - (2,964,709)
Level 1 Level 2 Level 3 Total
€ € € €

- 16,336,507 - 16,336,507

49,138 - - 49,138

- 609,547 - 609,547

49,138 16,946,054 - 16,995,192
(29,270) - - (29,270)

- (52,366) - (52,366)
(29,270) (52,366) - (81,636)
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12. Fair value hierarchy (continued)

PGIM Multi Asset Credit Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Swaptions

Total Assets

Financial liabilities at fair value through profit or loss:
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Swaptions
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Jennison U.S. Growth Fund

Financial assets at fair value through profit or loss:
Equities
Total Assets

PGIM Emerging Market Hard Currency Debt Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Options
Total Assets

Financial liabilities at fair value through profit or loss:
Futures contracts
Forward foreign exchange contracts
Options
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Intermediate Duration US Corporate Bond Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts

Total Assets

Financial liabilities at fair value through profit or loss:
Futures contracts
Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)
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Level 1 Level 2 Level 3 Total
us$ us$ us$ uUs$
1,106,950 - 557,587 1,664,537
- 283,352,671 6,380 283,359,051
1,284,409 - - 1,284,409
- 4,876,915 - 4,876,915

- 10,226,159 - 10,226,159

- 63,775 - 63,775

- 546,794 - 546,794
2,391,359 299,066,314 563,967 302,021,640
(291,398) - - (291,398)
- (10,511,714) - (10,511,714)

- (7,201) - (7,201)

- (907,759) - (907,759)

- (202,241) - (202,241)
(291,398) (11,628,915) - (11,920,313)
Level 1 Level 2 Level 3 Total
Us$ uss$ uss$ Us$
108,309,311 - - 108,309,311
108,309,311 - - 108,309,311
Level 1 Level 2 Level 3 Total
Us$ us$ uss$ Us$

- 1,074,223,290 21,597,355  1,095,820,645
1,946,883 - - 1,946,883
- 9,361,992 - 9,361,992

- 786,129 - 786,129
1,946,883  1,084,371,411 21,597,355 1,107,915,649
(589,042) - - (589,042)
- (11,153,482) - (11,153,482)

- (831,845) - (831,845)
(589,042) (11,985,327) - (12,574,369)
Level 1 Level 2 Level 3 Total
Us$ us$ us$ US$

- 253,911,236 - 253,911,236

118,786 - - 118,786

- 174,605 - 174,605

118,786 254,085,841 - 254,204,627
(197,250) - - (197,250)
- (7,415,346) - (7,415,346)
(197,250) (7,415,346) - (7,612,596)
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12. Fair value hierarchy (continued)

PGIM Jennison Emerging Markets Equity Fund

Financial assets at fair value through profit or loss:
Equities
Total Assets

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts

Total Assets

PGIM Absolute Return Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Options
Swaptions
Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Options

Swaptions
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Emerging Market Blend Debt Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Options
Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Options
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

Level 1 Level 2 Level 3 Total
us$ us$ us$ uUs$
93,089,888 6,654,207 - 99,744,095
93,089,888 6,654,207 - 99,744,095
Level 1 Level 2 Level 3 Total
us$ us$ us$ Us$
26,271,092 298,433 5,457 26,574,982
- 149,497 - 149,497

19,200 - - 19,200
26,290,292 447,930 5,457 26,743,679
Level 1 Level 2 Level 3 Total
uUs$ uss$ us$ Us$
1,870,070 - 1,631,332 3,501,402
- 538,051,627 114,481 538,166,108
1,136,243 - - 1,136,243
- 17,347,726 - 17,347,726

- 24,628,434 - 24,628,434

- 433,127 - 433,127

- 240,775 - 240,775

- 1,307,234 - 1,307,234
3,006,313 582,008,923 1,745,813 586,761,049
(423,790) - - (423,790)
- (19,792,884) - (19,792,884)

- (33,721) - (33,721)

- (1,178,492) - (1,178,492)

- (258,273) - (258,273)

- (513,250) - (513,250)
(423,790) (21,776,620) - (22,200,410)
Level 1 Level 2 Level 3 Total
Us$ us$ us$ US$

- 393,679,989 4,088,740 397,768,729

478,676 - - 478,676

- 5,000,251 - 5,000,251

- 4,944,219 - 4,944,219

- 456,194 - 456,194

478,676 404,080,653 4,088,740 408,648,069
(186,524) - - (186,524)
- (8,708,034) - (8,708,034)

- (8,518,206) - (8,518,206)

- (457,082) - (457,082)
(186,524) (17,683,322) - (17,869,846)
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PGIM Quant Solutions Global Core Equity ESG Fund

Level 1 Level 2 Level 3 Total
Us$ Us$ us$ Us$
Financial assets at fair value through profit or loss:
Equities 25,852,037 - 29,251 25,881,288
Fixed income - 39,866 - 39,866
Total Assets 25,852,037 39,866 29,251 25,921,154
Financial liabilities at fair value through profit or loss:
Futures contracts (6,885) - - (6,885)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (6,885) - - (6,885)
PGIM European Corporate ESG Bond Fund
Level 1 Level 2 Level 3 Total
€ € € €
Financial assets at fair value through profit or loss:
Fixed income - 39,540,342 - 39,540,342
Futures contracts 4,810 - - 4,810
Forward foreign exchange contracts - 592,937 - 592,937
Total Assets 4,810 40,133,279 - 40,138,089

Financial liabilities at fair value through profit or loss:

Futures contracts (47,175) - - (47,175)
Forward foreign exchange contracts - (25,172) - (25,172)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (47,175) (25,172) - (72,347)
PGIM Quant Solutions Global Equity Opportunities Fund
Level 1 Level 2 Level 3 Total
us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:
Equities 23,704,409 34,393 - 23,738,802
Fixed income - 29,899 - 29,899
Total Assets 23,704,409 64,292 - 23,768,701
Financial liabilities at fair value through profit or loss:
Futures contracts (5,975) - - (5,975)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (5,975) - - (5,975)
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PGIM Emerging Market Total Return Bond Fund

Level 1 Level 2 Level 3 Total
Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Fixed income - 22,869,974 592,760 23,462,734
Futures contracts 122,934 - - 122,934
Forward foreign exchange contracts - 2,177,895 - 2,177,895
Interest rate swaps - 1,330,077 - 1,330,077
Credit default swaps - 1,956,803 - 1,956,803
Options - 2,068,951 - 2,068,951
Swaptions - 41,921 - 41,921
Total Assets 122,934 30,445,621 592,760 31,161,315
Financial liabilities at fair value through profit or loss:
Futures contracts (47,447) - - (47,447)
Forward foreign exchange contracts - (2,561,950) - (2,561,950)
Interest rate swaps - (822,401) - (822,401)
Credit default swaps - (434,927) - (434,927)
Options - (1,905,288) - (1,905,288)
Total return swap - (10,110) - (10,110)
Swaptions - (142,101) - (142,101)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (47,447) (5,876,777) - (5,924,224)
PGIM Global High Yield Bond Fund
Level 1 Level 2 Level 3 Total
Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Equities 743,527 - 3,292 746,819
Fixed income - 99,212,306 132,745 99,345,051
Futures contracts 131,391 - - 131,391
Forward foreign exchange contracts - 786,614 - 786,614
Credit default swaps - 71,150 - 71,150
Total return swap - 5,059 - 5,059
Total Assets 874,918 100,075,129 136,037 101,086,084
Financial liabilities at fair value through profit or loss:
Futures contracts (93,436) - - (93,436)
Forward foreign exchange contracts - (2,681,204) - (2,681,204)
Credit default swaps - (498,302) - (498,302)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (93,436) (3,179,506) - (3,272,942)
PGIM Wadhwani Keynes Systematic Absolute Return Fund
Level 1 Level 2 Level 3 Total
us$ us$ us$ us$
Financial assets at fair value through profit or loss:
Fixed income - 2,747,441 - 2,747,441
Money Market Instruments - 150,463,680 - 150,463,680
Futures contracts 2,401,625 - - 2,401,625
Forward foreign exchange contracts - 4,844,095 - 4,844,095
Total return swap - 11,498 - 11,498
Total Assets 2,401,625 158,066,714 - 160,468,339
Financial liabilities at fair value through profit or loss:
Futures contracts (1,015,036) - - (1,015,036)
Forward foreign exchange contracts - (8,090,913) - (8,090,913)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (1,015,036) (8,090,913) - (9,105,949)
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PGIM Global Corporate ESG Bond Fund

Level 1 Level 2 Level 3 Total
us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:

Fixed income - 21,777,102 - 21,777,102

Futures contracts 25,617 - - 25,617

Forward foreign exchange contracts - 257,290 - 257,290

Interest rate swaps - 21,656 - 21,656
Total Assets 25,617 22,056,048 - 22,081,665
Financial liabilities at fair value through profit or loss:

Futures contracts (27,900) - - (27,900)

Forward foreign exchange contracts - (86,381) - (86,381)

Interest rate swaps - (91,222) - (91,222)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (27,900) (177,603) - (205,503)
PGIM Global Total Return ESG Bond Fund

Level 1 Level 2 Level 3 Total
us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:

Fixed income - 68,336,702 - 68,336,702

Futures contracts 266,502 - - 266,502

Forward foreign exchange contracts - 1,332,383 - 1,332,383

Interest rate swaps - 561,112 - 561,112

Credit default swaps - 924 - 924
Total Assets 266,502 70,231,121 - 70,497,623
Financial liabilities at fair value through profit or loss:

Futures contracts (35,581) - - (35,581)

Forward foreign exchange contracts - (3,737,190) - (3,737,190)

Interest rate swaps - (1,427,547) - (1,427,547)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (35,581) (5,164,737) - (5,200,318)
PGIM Jennison NextGeneration Opportunities Fund*

Level 1 Level 2 Level 3 Total
us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:

Equities 13,837,436 - - 13,837,436
Total Assets 13,837,436 - - 13,837,436
PGIM Emerging Market Hard Currency ESG Debt Fund**

Level 1 Level 2 Level 3 Total
us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:

Fixed income - 28,892,114 375,749 29,267,863

Futures contracts 55,782 - - 55,782

Forward foreign exchange contracts - 282,494 - 282,494

Options - 21,599 - 21,599
Total Assets 55,782 29,196,207 375,749 29,627,738

Financial liabilities at fair value through profit or loss:

Futures contracts (35,466) - - (35,466)
Forward foreign exchange contracts - (176,221) - (176,221)
Options - (16,595) - (16,595)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (35,466) (192,816) - (228,282)
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PGIM Strategic Income ESG Fund***

Financial assets at fair value through profit or loss:

Fixed income

Futures contracts

Forward foreign exchange contracts
Interest rate swaps

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to

holders of redeemable participating shares)

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021; therefore, this statement is only available for current year ended 30 June 2022.

Level 1 Level 2 Level 3 Total
us$ us$ us$ uUs$

- 20,139,431 - 20,139,431
46,764 - - 46,764

- 170,712 - 170,712

- 25,378 - 25,378
46,764 20,335,521 - 20,382,285
(13,467) - - (13,467)
- (51,182) - (51,182)
(13,467) (51,182) - (64,649)

**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore, this statement is only available for current year ended 30 June 2022.
**PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore, this statement is only available for current year ended 30 June 2022.

Level 3 holding as at 30 June 2022

The following table shows a reconciliation of all movements in the fair value of financial instruments categorised within Level 3 as at 30 June 2022:

PGIM Emerging Market Corporate ESG Bond Fund

Opening balance

Total unrealised loss in other comprehensive income
Purchases

Sales

Total realised gain in other comprehensive income
Transfers out of Level 3

Transfers into Level 3

Closing balance

PGIM Broad Market U.S. High Yield Bond Fund

Opening balance

Total unrealised loss in other comprehensive income
Purchases

Sales

Total realised loss in other comprehensive income
Transfers out of Level 3

Transfers into Level 3

Closing balance

PGIM Global High Yield ESG Bond Fund

Opening balance

Total unrealised gain in other comprehensive income
Purchases

Sales

Total realised gain in other comprehensive income
Transfers out of Level 3

Transfers into Level 3

Closing balance

Level 3
us$
(198,000)
200,000

166,044

168,044

Level 3
us$
171,112
(1,432,640)
3,000,994
(95,230)
(1,106,243)
(76,720)
5,287,130

5,748,403

Level 3
us$

5,750
3,351
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Level 3 holding as at 30 June 2022 (continued)

PGIM Multi Asset Credit Fund

Level 3
uUss$
Opening balance -
Total unrealised loss in other comprehensive income (747,860)
Purchases 756,952
Sales -
Total realised gain in other comprehensive income -
Transfers out of Level 3 -
Transfers into Level 3 554,875
Closing balance 563,967
PGIM Emerging Market Hard Currency Debt Fund
Level 3
us$
Opening balance -
Total unrealised gain in other comprehensive income -
Purchases -
Sales -
Total realised gain in other comprehensive income -
Transfers out of Level 3 -
Transfers into Level 3 21,597,355
Closing balance 21,597,355
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund
Level 3
uUs$
Opening balance -
Total unrealised loss in other comprehensive income (241,345)
Purchases 256,849
Sales (18,100)
Total realised gain in other comprehensive income 2,595
Transfers out of Level 3 -
Transfers into Level 3 5,458
Closing balance 5,457
PGIM Absolute Return Fund
Level 3
uUs$
Opening balance -
Total unrealised loss in other comprehensive income (628,778)
Purchases 652,378
Sales -
Total realised gain in other comprehensive income -
Transfers out of Level 3 -
Transfers into Level 3 1,722,213
Closing balance 1,745,813
PGIM Emerging Market Blend Debt Fund
Level 3
Uss$
Opening balance -
Total unrealised gain in other comprehensive income -
Purchases -
Sales -
Total realised gain in other comprehensive income -
Transfers out of Level 3 -
Transfers into Level 3 4,088,740
Closing balance 4,088,740
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Level 3 holding as at 30 June 2022 (continued)

PGIM Quant Solutions Global Core Equity ESG Fund

Level 3
uUss$
Opening balance -
Total unrealised gain in other comprehensive income 2,300
Purchases 26,951
Sales -
Total realised gain in other comprehensive income -
Transfers out of Level 3 -
Transfers into Level 3 -
Closing balance 29,251
PGIM Emerging Market Total Return Bond Fund
Level 3
us$
Opening balance -
Total unrealised loss in other comprehensive income (198,000)
Purchases 200,000
Sales -
Total realised gain in other comprehensive income -
Transfers out of Level 3 -
Transfers into Level 3 590,760
Closing balance 592,760
PGIM Global High Yield Bond Fund
Level 3
uUs$
Opening balance 4,609
Total unrealised loss in other comprehensive income (41,770)
Purchases 128,827
Sales (4,674)
Total realised loss in other comprehensive income (65,523)
Transfers out of Level 3 -
Transfers into Level 3 114,568
Closing balance 136,037
PGIM Emerging Market Hard Currency ESG Debt Fund
Level 3
uUs$
Opening balance -
Total unrealised gain in other comprehensive income -
Purchases -
Sales -
Total realised gain in other comprehensive income -
Transfers out of Level 3 -
Transfers into Level 3 375,749
Closing balance 375,749

PGIM Emerging Market Corporate ESG Bond Fund has one position held at level 3 at 30 June 2022; fair valued due to Russia/Ukraine conflict.
PGIM European High Yield Bond Fund has one position held at level 3 at 30 June 2022; Codere New Topco SA; this security is fair valued at zero.
PGIM Emerging Market Local Currency Debt Fund has one position held at level 3 at 30 June 2022; fair valued due to Russia/Ukraine conflict.
PGIM Broad Market U.S. High Yield Bond Fund has nine positions held at level 3 at 30 June 2022:

Escrow Intelsat Jackson Holdings SA, Intelsat Jackson Holdings SA Rights Class A, Intelsat Jackson Holdings SA Rights Class B; These escrow
securities represent potential value (for the pre-petition Jackson unsecured noteholders) that was held back during bankruptcy proceedings for
litigation claims that remain unresolved; distribution of the value depends on the outcome of the SES/Liontree litigation, which is to say there could
still be value. The expectation is that this litigation is resolved sometime in 2022. These securities are not tradable in the market, and were only
created for future distributions (in the event there are any). Holders may receive incremental distributions pursuant to the plan depending on the
outcome of the SES or Liontree claims litigation, which could come in the form of cash and/or securities (CVRs/New Intelsat Common Shares).
Given the uncertainty/unlikelihood of receiving distributions following the outcome of the aforementioned litigation, these securities were assigned
Fair Values of $0.01 each.
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Escrow Alta Mesa Holdings LP; this security is priced to 0.68 based on recent tradeable quotes.
Escrow Genon Energy D05, Escrow RRI Energy Inc; these securities are fair valued at zero.

Ferrellgas Partners LP; Ferrellgas B units were borne out of restructuring of the company through a complex pre-packaged filing in mid-2020 and
emergence in March 2021. At a high level the holding company bonds were converted to a bespoke class of equity securities (B units) and the
operating company debt was refinanced in conjunction with a $700mn preferred stock raise and new high yield bonds. The existing equity was
converted to a junior class of equity that had little-to-no equity value at conclusion of the transaction but can grow over time as the company pays
off the B units and the enterprise value inflates. The B units are bond-like instrument in that they were initially struck at the par value amount equal
to that of the existing bonds par value, and then grow in value over time at 15.85% per year over 5 years if redeemed. As detailed below, the
Investment Manager’s current FV estimate of the FGP B Units is now $262.1 post the $50mm distribution ($38.46 per B Unit) announced on
22 June 2022. To arrive at a FV estimate of $264 for the B units under the 5-year redemption scenario (75% weighting) the Investment Manager
assume a required yield of 14%. This discount rate is 175bps above the preferred return, appropriate for the additional turn of leverage. At the
Investment Manager blended FV estimate of $262.1, the B Units are pricing in a 14.04% return to a 30 March 2026 redemption.

TPC Group Inc; TPC Group recently filed for Chapter 11 bankruptcy protection. As a result, the broker who provided a daily price, JPM, will no
longer provide pricing. As a result, the security is fair valued at zero.

TPC Group Inc USD 2022 New Money DIP Term Loan; TPC Group recently restructured and PGIM Fixed Income received the following security as
a result. Currently, no vendor or broker can provide a price. The security is fair valued at 100.

PGIM Global High Yield ESG Bond Fund has three positions held at level 3 at 30 June 2022:

Escrow Intelsat Jackson Holdings SA, Intelsat Jackson Holdings SA Rights Class A, Intelsat Jackson Holdings SA Rights Class B; These escrow
securities represent potential value (for the pre-petition Jackson unsecured noteholders) that was held back during bankruptcy proceedings for
litigation claims that remain unresolved; distribution of the value depends on the outcome of the SES/Liontree litigation, which is to say there could
still be value. The expectation is that this litigation is resolved sometime in 2022. These securities are not tradable in the market, and were only
created for future distributions (in the event there are any). Holders may receive incremental distributions pursuant to the plan depending on the
outcome of the SES or Liontree claims litigation, which could come in the form of cash and/or securities (CVRs/New Intelsat Common Shares).
Given the uncertainty/unlikelihood of receiving distributions following the outcome of the aforementioned litigation, these securities were assigned
Fair Values of $0.01 each.

PGIM Multi Asset Credit Fund has six positions held at level 3 at 30 June 2022:

Escrow Intelsat Jackson Holdings SA, Intelsat Jackson Holdings SA Rights Class A, Intelsat Jackson Holdings SA Rights Class B; These escrow
securities represent potential value (for the pre-petition Jackson unsecured noteholders) that was held back during bankruptcy proceedings for
litigation claims that remain unresolved; distribution of the value depends on the outcome of the SES/Liontree litigation, which is to say there could
still be value. The expectation is that this litigation is resolved sometime in 2022. These securities are not tradable in the market, and were only
created for future distributions (in the event there are any). Holders may receive incremental distributions pursuant to the plan depending on the
outcome of the SES or Liontree claims litigation, which could come in the form of cash and/or securities (CVRs/New Intelsat Common Shares).
Given the uncertainty/unlikelihood of receiving distributions following the outcome of the aforementioned litigation, these securities were assigned
Fair Values of $0.01 each.

VTB Bank OJSC Via VTB Capital SA, fair valued due to Russia/Ukraine conflict.

Codere New Topco SA; this security is fair valued at zero.

Ferrellgas Partners LP; Ferrellgas B units were borne out of restructuring of the company through a complex pre-packaged filing in mid-2020 and
emergence in March 2021. At a high level the holding company bonds were converted to a bespoke class of equity securities (B units) and the
operating company debt was refinanced in conjunction with a $700mn preferred stock raise and new high yield bonds. The existing equity was
converted to a junior class of equity that had little-to-no equity value at conclusion of the transaction but can grow over time as the company pays
off the B units and the enterprise value inflates. The B units are bond-like instrument in that they were initially struck at the par value amount equal
to that of the existing bonds par value, and then grow in value over time at 15.85% per year over 5 years if redeemed. As detailed below, the
Investment Manager’s current FV estimate of the FGP B Units is now $262.1 post the $50mm distribution ($38.46 per B Unit) announced on
22 June 2022. To arrive at a FV estimate of $264 for the B units under the 5-year redemption scenario (75% weighting) the Investment Manager
assume a required yield of 14%. This discount rate is 175bps above the preferred return, appropriate for the additional turn of leverage. At the
Investment Manager blended FV estimate of $262.1, the B Units are pricing in a 14.04% return to a 30 March 2026 redemption.

PGIM Emerging Market Hard Currency Debt Fund has one position held at level 3 at 30 June 2022; fair valued due to Russia/Ukraine conflict.
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund has eleven positions held at level 3 at 30 June 2022:

Ten Russian securities fair valued at zero due to Russia/Ukraine conflict.

The other single level 3 position on this Sub-Fund is Sunac China Holdings Ltd which is single source pricing, illiquid and not fair valued position.

PGIM Absolute Return Fund has eight positions held at level 3 at 30 June 2022:
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12. Fair value hierarchy (continued)

Escrow Intelsat Jackson Holdings SA, Intelsat Jackson Holdings SA Rights Class A, Intelsat Jackson Holdings SA Rights Class B; These escrow
securities represent potential value (for the pre-petition Jackson unsecured noteholders) that was held back during bankruptcy proceedings for
litigation claims that remain unresolved; distribution of the value depends on the outcome of the SES/Liontree litigation, which is to say there could
still be value. The expectation is that this litigation is resolved sometime in 2022. These securities are not tradable in the market, and were only
created for future distributions (in the event there are any). Holders may receive incremental distributions pursuant to the plan depending on the
outcome of the SES or Liontree claims litigation, which could come in the form of cash and/or securities (CVRs/New Intelsat Common Shares).
Given the uncertainty/unlikelihood of receiving distributions following the outcome of the aforementioned litigation, these securities were assigned
Fair Values of $0.01 each.

Codere New Topco SA,; this security is fair valued at zero.

Ferrellgas Partners LP; Ferrellgas B units were borne out of restructuring of the company through a complex pre-packaged filing in mid-2020 and
emergence in March 2021. At a high level the holding company bonds were converted to a bespoke class of equity securities (B units) and the
operating company debt was refinanced in conjunction with a $700mn preferred stock raise and new high yield bonds. The existing equity was
converted to a junior class of equity that had little-to-no equity value at conclusion of the transaction but can grow over time as the company pays
off the B units and the enterprise value inflates. The B units are bond-like instrument in that they were initially struck at the par value amount equal
to that of the existing bonds par value, and then grow in value over time at 15.85% per year over 5 years if redeemed. As detailed below, the
Investment Manager’s current FV estimate of the FGP B Units is now $262.1 post the $50mm distribution ($38.46 per B Unit) announced on
22 June 2022. To arrive at a FV estimate of $264 for the B units under the 5-year redemption scenario (75% weighting) the Investment Manager
assume a required yield of 14%. This discount rate is 175bps above the preferred return, appropriate for the additional turn of leverage. At the
Investment Manager blended FV estimate of $262.1, the B Units are pricing in a 14.04% return to a 30 March 2026 redemption.

TPC Group Inc; TPC Group recently filed for Chapter 11 bankruptcy protection. As a result, the broker who provided a daily price, JPM, will no
longer provide pricing. As a result the security is fair valued at zero.

TPC Group Inc USD 2022 New Money DIP Term Loan; TPC Group recently restructured and PGIM Fixed Income received the following security as
a result. Currently, no vendor or broker can provide a price. The security is fair valued at 100.

PGIM Emerging Market Blend Debt Fund has three positions held at level 3 at 30 June 2022; fair valued due to Russia/Ukraine conflict.

PGIM Quant Solutions Global Core Equity ESG Fund has one position held at level 3 at 30 June 2022; Lundin Energy Mergerco AB which is single
source pricing, illiquid and not fair valued position.

PGIM Quant Solutions Global Equity Opportunities Fund has six position held at level 3 at 30 June 2022; fair valued at zero due to Russia/Ukraine
conflict.

PGIM Emerging Market Total Return Bond Fund has two position held at level 3 at 30 June 2022; fair valued due to Russia/Ukraine conflict.
PGIM Global High Yield Bond Fund has six positions held at level 3 at 30 June 2022:

Escrow Intelsat Jackson Holdings SA, Intelsat Jackson Holdings SA Rights Class A, Intelsat Jackson Holdings SA Rights Class B; These escrow
securities represent potential value (for the pre-petition Jackson unsecured noteholders) that was held back during bankruptcy proceedings for
litigation claims that remain unresolved; distribution of the value depends on the outcome of the SES/Liontree litigation, which is to say there could
still be value. The expectation is that this litigation is resolved sometime in 2022. These securities are not tradable in the market, and were only
created for future distributions (in the event there are any). Holders may receive incremental distributions pursuant to the plan depending on the
outcome of the SES or Liontree claims litigation, which could come in the form of cash and/or securities (CVRs/New Intelsat Common Shares).
Given the uncertainty/unlikelihood of receiving distributions following the outcome of the aforementioned litigation, these securities were assigned
Fair Values of $0.01 each.

Codere New Topco SA; this security is fair valued at zero.

TPC Group Inc; TPC Group recently filed for Chapter 11 bankruptcy protection. As a result, the broker who provided a daily price, JPM, will no
longer provide pricing. As a result the security is fair valued at zero.

TPC Group Inc USD 2022 New Money DIP Term Loan; TPC Group recently restructured and PGIM Fixed Income received the following security as
a result. Currently, no vendor or broker can provide a price. The security is fair valued at 100.

The financial instruments held as at 30 June 2021 are classified into the following Levels:
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PGIM US Corporate Bond Fund

Level 1 Level 2 Level 3 Total
Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Fixed income - 856,139,290 - 856,139,290
Futures contracts 959,770 - - 959,770
Forward foreign exchange contracts - 659,869 - 659,869
Total Assets 959,770 856,799,159 - 857,758,929
Financial liabilities at fair value through profit or loss:
Futures contracts (1,007,525) - - (1,007,525)
Forward foreign exchange contracts - (7,297,976) - (7,297,976)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (1,007,525) (7,297,976) - (8,305,501)
PGIM Emerging Market Corporate ESG Bond Fund
Level 1 Level 2 Level 3 Total
us$ us$ us$ us$
Financial assets at fair value through profit or loss:
Fixed income - 26,722,581 - 26,722,581
Futures contracts 38,928 - - 38,928
Forward foreign exchange contracts - 26,255 - 26,255
Total Assets 38,928 26,748,836 - 26,787,764
Financial liabilities at fair value through profit or loss:
Futures contracts (42,618) - - (42,618)
Forward foreign exchange contracts - (7,930) - (7,930)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (42,618) (7,930) - (50,548)
PGIM European High Yield Bond Fund
Level 1 Level 2 Level 3 Total
€ € € €
Financial assets at fair value through profit or loss:
Fixed income - 119,477,358 - 119,477,358
Futures contracts 23,040 - - 23,040
Forward foreign exchange contracts - 905,945 - 905,945
Total Assets 23,040 120,383,303 - 120,406,343

Financial liabilities at fair value through profit or loss:

Futures contracts (43,357) - - (43,357)
Forward foreign exchange contracts - (314,144) - (314,144)
Credit default swaps - (627,004) - (627,004)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (43,357) (941,148) - (984,505)
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12. Fair value hierarchy (continued)

PGIM Emerging Market Local Currency Debt Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Options
Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Options
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Global Total Return Bond Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Options
Swaptions
Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Options

Swaptions
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Jennison Global Equity Opportunities Fund

Financial assets at fair value through profit or loss:
Equities
Forward foreign exchange contracts

Total Assets

Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

Level 1 Level 2 Level 3 Total
USs$ us$ us$ Us$

- 123,362,146 - 123,362,146

9,548 - - 9,548

- 2,487,127 - 2,487,127

- 406,630 - 406,630

- 17,354 - 17,354

9,548 126,273,257 - 126,282,805
(10,565) - - (10,565)
- (1,001,256) - (1,001,256)

- (906,372) - (906,372)

- (64,817) - (64,817)
(10,565) (1,972,445) - (1,983,010)
Level 1 Level 2 Level 3 Total
uUs$ us$ us$ Us$

- 598,998,855 - 598,998,855
3,800,097 - - 3,800,097
- 12,693,944 - 12,693,944

- 7,999,233 - 7,999,233

- 1,038,904 - 1,038,904

- 33,592 - 33,592

- 45,375 - 45,375

- 98,172 - 98,172
3,800,097 620,908,075 - 624,708,172
(407,058) - - (407,058)
- (11,929,696) - (11,929,696)

- (7,100,134) - (7,100,134)

- (216,155) - (216,155)

- (45,433) - (45,433)

- (119,381) - (119,381)
(407,058) (19,410,799) - (19,817,857)
Level 1 Level 2 Level 3 Total
Us$ us$ us$ USs$
631,934,841 - - 631,934,841
- 135 - 135
631,934,841 135 - 631,934,976
- (7,213) - (7,213)

- (7,213) - (7,213)
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PGIM Global Select Real Estate Securities Fund

Financial assets at fair value through profit or loss:
Equities
Forward foreign exchange contracts

Total Assets

Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Global Corporate Bond Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Interest rate swaps

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Broad Market U.S. High Yield Bond Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts
Forward foreign exchange contracts
Credit default swaps

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)
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Level 1 Level 2 Level 3 Total
USs$ us$ us$ Us$
377,233,537 - - 377,233,537
- 8,250 - 8,250
377,233,537 8,250 - 377,241,787
- (353,008) - (353,008)

- (353,008) - (353,008)

Level 1 Level 2 Level 3 Total
USs$ us$ us$ USs$

- 886,752,325 - 886,752,325
1,851,307 - - 1,851,307
- 10,993,618 - 10,993,618

- 1,489,188 - 1,489,188
1,851,307 899,235,131 - 901,086,438
(870,528) - - (870,528)

- (21,894,698) - (21,894,698)

- (179,130) - (179,130)

(870,528) (22,073,828) - (22,944,356)
Level 1 Level 2 Level 3 Total
us$ us$ us$ us$
10,344,084 - 170,628 10,514,712
- 1,063,818,050 484  1,063,818,534

358,003 - - 358,003

- 67,278 - 67,278

- 5,450,597 - 5,450,597
10,702,087 1,069,335,925 171,412  1,080,209,124
(314,337) - - (314,337)

- (4,885,268) - (4,885,268)

(314,337) (4,885,268) - (5,199,605)
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12. Fair value hierarchy (continued)

PGIM Global High Yield ESG Bond Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts
Credit default swaps

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM European High Yield ESG Bond Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Multi Asset Credit Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts
Interest rate swaps

Credit default swaps

Swaptions

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Jennison U.S. Growth Fund

Financial assets at fair value through profit or loss:
Equities
Total Assets

There were no financial liabilities as at 30 June 2021.

Level 1 Level 2 Level 3 Total
USs$ us$ us$ Us$
1,254,440 - - 1,254,440
- 69,747,478 - 69,747,478

11,180 - - 11,180

- 178,411 - 178,411
1,265,620 69,925,889 - 71,191,509
(24,923) - - (24,923)

- (1,809,408) - (1,809,408)

(24,923) (1,809,408) - (1,834,331)
Level 1 Level 2 Level 3 Total
€ € € €

- 31,910,021 - 31,910,021

4,240 - - 4,240

- 6,765 - 6,765

4,240 31,916,786 - 31,921,026
(16,203) - - (16,203)

- (62,596) - (62,596)

(16,203) (62,596) - (78,799)
Level 1 Level 2 Level 3 Total
Us$ us$ us$ Us$
2,358,232 - - 2,358,232
- 370,256,590 - 370,256,590

406,147 - - 406,147

- 6,506,598 - 6,506,598

- 1,287,379 - 1,287,379

- 2,745,677 - 2,745,677
2,764,379 380,796,244 - 383,560,623
(935,809) - - (935,809)
- (11,004,754) - (11,004,754)

- (5,329,974) - (5,329,974)

- (52,719) - (52,719)

- (4,941) - (4,941)
(935,809) (16,392,388) - (17,328,197)
Level 1 Level 2 Level 3 Total
uUs$ us$ us$ Us$
239,214,742 - - 239,214,742
239,214,742 - - 239,214,742
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12. Fair value hierarchy (continued)

PGIM Emerging Market Hard Currency Debt Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Options
Total Assets

Financial liabilities at fair value through profit or loss:
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Options
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Intermediate Duration US Corporate Bond Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts

Total Assets

Financial liabilities at fair value through profit or loss:
Futures contracts
Forward foreign exchange contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Jennison Emerging Markets Equity Fund

Financial assets at fair value through profit or loss:
Equities
Total Assets

There were no financial liabilities as at 30 June 2021.

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income

Total Assets

Financial liabilities at fair value through profit or loss:
Futures contracts
Forward foreign exchange contracts
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)
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Level 1 Level 2 Level 3 Total
USs$ us$ us$ Us$

- 1,295,966,622 - 1,295,966,622

1,145,233 - - 1,145,233

- 6,297,906 - 6,297,906

- 90,438 - 90,438

1,145,233  1,302,354,966 - 1,303,500,199
(2,930,716) - - (2,930,716)
- (7,909,551) - (7,909,551)

- (1,181,416) - (1,181,416)

- (334,088) - (334,088)
(2,930,716) (9,425,055) - (12,355,771)
Level 1 Level 2 Level 3 Total
Us$ us$ uss$ USs$

- 286,309,219 - 286,309,219

53,815 - - 53,815

- 721,812 - 721,812

53,815 287,031,031 - 287,084,846
(400,730) - - (400,730)

- (5,577,791) - (5,577,791)

(400,730) (5,577,791) - (5,978,521)
Level 1 Level 2 Level 3 Total
Us$ us$ us$ US$
198,692,111 9,123,958 - 207,816,069
198,692,111 9,123,958 - 207,816,069
Level 1 Level 2 Level 3 Total
Us$ Us$ Us$ Us$
37,591,268 478,026 - 38,069,294
- 219,980 - 219,980
37,591,268 698,006 - 38,289,274
(4,445) - - (4,445)

- (75) - (75)

(4,445) (75) - (4,520)
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12. Fair value hierarchy (continued)

PGIM Absolute Return Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Options
Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Options

Swaptions
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Emerging Market Blend Debt Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Options
Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Options
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM QMA Global Core Equity ESG Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

Level 1 Level 2 Level 3 Total
USs$ us$ us$ Us$
5,963,896 - - 5,963,896
- 980,764,774 - 980,764,774
1,638,793 - - 1,638,793

- 5,680,635 - 5,680,635

- 5,268,164 - 5,268,164

- 953,854 - 953,854

- 33,546 - 33,546
7,602,689 992,700,973 - 1,000,303,662
(1,311,729) - - (1,311,729)
- (26,034,882) - (26,034,882)

- (11,533,300) - (11,533,300)

- (113,372) - (113,372)

- (125,899) - (125,899)

- (8,465) - (8,465)
(1,311,729) (37,815,918) - (39,127,647)
Level 1 Level 2 Level 3 Total
Us$ us$ uss$ Us$

- 463,809,012 - 463,809,012

299,828 - - 299,828

- 5,899,678 - 5,899,678

- 733,013 - 733,013

- 48,776 - 48,776

299,828 470,490,479 - 470,790,307
(681,994) - - (681,994)

- (5,350,109) - (5,350,109)

- (1,993,457) - (1,993,457)

- (182,455) - (182,455)

(681,994) (7,526,021) - (8,208,015)
Level 1 Level 2 Level 3 Total
Us$ Us$ Us$ Us$
29,499,092 - - 29,499,092
- 39,996 - 39,996

2,598 - - 2,598
29,501,690 39,996 - 29,541,686
(3,030) - - (3,030)
(3,030) - - (3,030)
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PGIM European Corporate ESG Bond Fund

Level 1 Level 2 Level 3 Total
€ € € €
Financial assets at fair value through profit or loss:
Fixed income - 45,903,617 - 45,903,617
Forward foreign exchange contracts - 26,892 - 26,892
Total Assets - 45,930,509 - 45,930,509
Financial liabilities at fair value through profit or loss:
Futures contracts (8,580) - - (8,580)
Forward foreign exchange contracts - (734) - (734)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (8,580) (734) - (9,314)
PGIM QMA Global Equity Opportunities Fund
Level 1 Level 2 Level 3 Total
us$ uss$ Us$ Us$
Financial assets at fair value through profit or loss:
Equities 36,743,982 - - 36,743,982
Fixed income - 49,988 - 49,988
Futures contracts 2,598 - - 2,598
Total Assets 36,746,580 49,988 - 36,796,568
Financial liabilities at fair value through profit or loss:
Futures contracts (3,030) - - (3,030)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (3,030) - - (3,030)
PGIM Emerging Market Total Return Bond Fund
Level 1 Level 2 Level 3 Total
Us$ us$ us$ us$
Financial assets at fair value through profit or loss:
Fixed income - 123,489,203 - 123,489,203
Futures contracts 132,595 - - 132,595
Forward foreign exchange contracts - 4,514,364 - 4,514,364
Interest rate swaps - 616,315 - 616,315
Credit default swaps - 2,726,823 - 2,726,823
Options - 1,829,212 - 1,829,212
Swaptions - 205,907 - 205,907
Total Assets 132,595 133,381,824 - 133,514,419
Financial liabilities at fair value through profit or loss:
Futures contracts (484,009) - - (484,009)
Forward foreign exchange contracts - (6,618,341) - (6,618,341)
Interest rate swaps - (1,025,046) - (1,025,046)
Credit default swaps - (34,190) - (34,190)
Options - (1,648,159) - (1,648,159)
Total return swaps - (36,090) - (36,090)
Swaptions - (30,519) - (30,519)
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares) (484,009) (9,392,345) - (9,876,354)
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12. Fair value hierarchy (continued)

PGIM Global High Yield Bond Fund

Financial assets at fair value through profit or loss:
Equities
Fixed income
Futures contracts
Forward foreign exchange contracts
Credit default swaps

Total Assets

Financial liabilities at fair value through profit or loss:
Futures contracts
Forward foreign exchange contracts
Credit default swaps

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM QMAW Keynes Systematic Absolute Return Fund

Financial assets at fair value through profit or loss:
Fixed income
Money Market Instrument
Time Deposits
Futures contracts
Forward foreign exchange contracts

Total Assets

Financial liabilities at fair value through profit or loss:
Futures contracts
Forward foreign exchange contracts
Total return swaps

Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

PGIM Global Corporate ESG Bond Fund

Financial assets at fair value through profit or loss:
Fixed income
Futures contracts
Forward foreign exchange contracts
Interest rate swaps

Total Assets

Financial liabilities at fair value through profit or loss:
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Total liabilities (excluding net assets attributable to
holders of redeemable participating shares)

Level 1 Level 2 Level 3 Total
USs$ us$ us$ Us$
485,801 - 4,609 490,410
- 72,617,690 - 72,617,690
13,999 - - 13,999

- 990,962 - 990,962

- 51,713 - 51,713
499,800 73,660,365 4,609 74,164,774
(36,781) - - (36,781)
- (1,476,021) - (1,476,021)

- (297,426) - (297,426)
(36,781) (1,773,447) - (1,810,228)
Level 1 Level 2 Level 3 Total
Us$ us$ uss$ USs$

- 466,086 - 466,086

- 126,656,537 - 126,656,537

- 8,000,000 - 8,000,000
939,542 - - 939,542
- 1,744,599 - 1,744,599
939,542 136,867,222 - 137,806,764
(538,865) - - (538,865)
- (6,155,843) - (6,155,843)

- (4,276) - (4,276)
(538,865) (6,160,119) - (6,698,984)
Level 1 Level 2 Level 3 Total
Us$ us$ us$ USs$

- 25,358,897 - 25,358,897

48,107 - - 48,107

- 315,411 - 315,411

- 67,407 - 67,407

48,107 25,741,715 - 25,789,822
(33,619) - - (33,619)
- (71,310) - (71,310)

- (1,730) - (1,730)
(33,619) (73,040) - (106,659)
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12. Fair value hierarchy (continued)

PGIM Global Total Return ESG Bond Fund*

Financial assets at fair value through profit or loss:

Fixed income

Futures contracts

Forward foreign exchange contracts
Interest rate swaps

Credit default swaps

Swaptions

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts
Interest rate swaps

Credit default swaps

Swaptions

Total liabilities (excluding net assets attributable to

holders of redeemable participating shares)

Level 1 Level 2 Level 3 Total
USs$ us$ us$ Us$

- 50,270,218 - 50,270,218
101,577 - - 101,577
- 940,472 - 940,472

- 251,188 - 251,188

- 175,826 - 175,826

- 138 - 138
101,577 51,637,842 - 51,739,419
(14,806) - - (14,806)
- (1,502,105) - (1,502,105)

- (144,947) - (144,947)

- (683) - (683)

- (426) - (426)
(14,806) (1,648,161) - (1,662,967)

*PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

Level 3 holding as at 30 June 2021

The following table shows a reconciliation of all movements in the fair value of financial instruments categorised within Level 3 as at 30 June 2021:

PGIM European High Yield Bond Fund

Opening balance

Total unrealised gain in other comprehensive income
Purchases

Sales

Total realised loss in other comprehensive income
Transfers out of Level 3

Transfers into Level 3

Closing balance

PGIM QMA Global Select Core Equity Fund

Opening balance

Total unrealised loss in other comprehensive income
Purchases

Sales

Total realised gain in other comprehensive income
Transfers out of Level 3

Transfers into Level 3

Closing balance

PGIM Broad Market U.S. High Yield Bond Fund

Opening balance

Total unrealised loss in other comprehensive income
Purchases

Sales

Total realised gain in other comprehensive income
Transfers out of Level 3

Transfers into Level 3

Closing balance
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Level 3

€
804,188
122,620

(914,857
(11,951

[N

Level 3
Us$
1,768
(1,768)

Level 3
us$
120,560
(2,235,290)
2,285,842

171,112
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)
12. Fair value hierarchy (continued)
Level 3 holding as at 30 June 2021 (continued)

PGIM Multi Asset Credit Fund

Level 3
uUss$
Opening balance 1,168,878
Total unrealised gain in other comprehensive income 148,061
Purchases -
Sales (1,435,519)
Total realised gain in other comprehensive income 118,580
Transfers out of Level 3 -
Transfers into Level 3 -
Closing balance -
PGIM Absolute Return Fund
Level 3
uss$
Opening balance 3,825,420
Total unrealised gain in other comprehensive income 484,562
Purchases -
Sales (4,698,062)
Total realised gain in other comprehensive income 388,080
Transfers out of Level 3 -
Transfers into Level 3 -
Closing balance -
PGIM Quant Solutions Global Equity Opportunities Fund
Level 3
uUs$
Opening balance 79,092
Total unrealised loss in other comprehensive income (7,535)
Purchases -
Sales (87,041)
Total realised gain in other comprehensive income 15,484
Transfers out of Level 3 -
Transfers into Level 3 -
Closing balance -
PGIM Global High Yield Bond Fund
Level 3
uUs$
Opening balance 265,654
Total unrealised loss in other comprehensive income (31,938)
Purchases 70,197
Sales (326,254)
Total realised gain in other comprehensive income 26,950
Transfers out of Level 3 -
Transfers into Level 3 -
Closing balance 4,609

PGIM Global High yield Bond Fund had one position held at level 3 at 30 June 2021, CEC Brands LLC. This was single source pricing, illiquid, not
fair valued position. PGIM Broad Market U.S. High Yield Bond Fund had three securities that were level 3 positions at 30 June 2021.

ESC GCB Alta Mesa Holding; as a result of a corporate action on Alta Mesa and also an escrow piece. The new 7.875% bond was currently pricing
with Markit. The escrow piece was not pricing with any vendor and represented expected proceeds from future litigation. At that time the
recommendation was a fair value price of .019 based off the last price of the old Alta Mesa bonds. While the value of the escrow would have
continued to be monitored and the fair value would have been adjusted if needed.

The other two level 3 positions on this Sub-Fund were CEC Brands LLC which again, were single source pricing, illiquid and not fair valued
positions.

The PGIM Fixed Income Valuation Committee provides general oversight of the valuation policies and procedures for securities held in all portfolios
managed by PGIM Fixed Income.

The Committee is comprised of the following members and their designees:
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

12. Fair value hierarchy (continued)

Level 3 holding as at 30 June 2021 (continued)
1. Chief Operating Officer - Chair;

2. Chief Business Officer;

3. Head of Credit Research;

4. Head of Investment Risk Management;

5. Head of Structured Products Credit Research;
6. Head of Fixed Income Finance;

7. Chief Compliance Officer;

The Committee formally meets on a quarterly basis, but a meeting may be convened at any time based on need or market conditions. Meetings are
coordinated and administered by the Fixed Income Pricing group.

The Committee has authority to:
1. Approve or decline recommendations as to the appropriate pricing of securities, in accordance with applicable Valuation Policies;

2. Approve or decline recommendations for new price methodologies and “formulas”, and changes to existing pricing methodologies and
“formulas”;

3. Approve or decline recommendations related to the treatment of defaulted securities, including a review of prices for reasonableness, and
recommendations regarding the handling of interest accruals, or write-offs;

4. Approve or decline recommendations for new price sources, or changes to existing price sources in the Aladdin Pricing Hierarchy;
5. Approve or decline recommendations for adding to or changing Valuation Committee membership;

6. Request additional studies or analysis relevant to the valuation of fixed income securities and based on market conditions, as the Committee
sees fit.

For internally developed fair value prices, a PGIM Fixed Income Credit Research Analyst or other Investment Professional proposes an accepted
market valuation methodology that is appropriate to the specific security being valued, as well as the rationale for the methodology selected. Market
inputs, if integral to the valuation calculation, will also be stated. If any assumptions are part of the valuation process, these are specified, with an
explanation as to why each is reasonable. Inputs that may be considered in the valuation process include, among others, benchmark yields, recent
trade activity, recent new issuance, cashflows, capital structure, sector spreads, issuer spreads, credit ratings, maturity, weighted average life,
seasoning, optionality, collateral, credit enhancements, prepayment speeds, loan performance, delinquencies, covenants, and comparative bond
analysis. Each proposed fair value methodology and rationale is presented to the relevant voting Committee(s) members for review and vote.
Approval from the appropriate number of voting members from the relevant Committees is required for the fair value price to be applied. All
documentation regarding fair value recommendations and related approvals is stored in a Pricing Committee database designed for this purpose.

13. Financial instruments and associated risks

The Sub-Funds of the Company are exposed to market risk (including market price risk, interest rate risk and currency risk), credit risk and liquidity
risk arising from the financial instruments it holds. Each type of risk is discussed in turn and qualitative and quantitative analyses are provided
where relevant to give the user an understanding of the risk management methods used by the Investment Manager and the Board.

Risk management
The Investment Manager’s approach to risk management includes both analytical and judgmental elements.

Market risk
Market risk embodies the potential for both losses and gains and includes currency risk, interest rate risk and market price risk.

The Sub-Funds’ exposure to market risk is that the market value of assets will generally fluctuate with, among other things, general economic
conditions, the condition of certain financial markets, international political events, developments or trends in any particular industry and
the financial condition of the issuers of the securities that the Sub-Funds invests in.

The Sub-Funds’ market risk is managed on a daily basis by the Investment Manager in accordance with policies and procedures in place.
Details of the nature of the Sub-Funds’ investment portfolio and derivative financial instruments at the financial year end date are disclosed in the
Schedule of Investments of each Sub-Fund. The Investment Manager periodically reviews the positions which have historically not
received traded/broker dealer prices to ensure traded prices can be applied whenever possible.

Market price risk arises mainly from uncertainty about future prices of financial instruments held. It represents the potential loss the Sub-Funds

might suffer through holding market positions in the face of price movements caused by factors specific to the individual investment or
factors affecting all instruments traded in the market.
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Market risk (continued)

The financial instruments held by the Sub-Funds are carried at fair value through profit or loss with changes in fair value and any resultant gain or
loss being recognised directly in the Statement of Comprehensive Income, therefore, all changes in market conditions will also directly impact the

NAV.

Sensitivity analysis

As at 30 June 2022, a 5% increase in investment prices of equities, corporate bonds, government bonds and exchange traded funds (only these
items are included in the analysis below) with all other inputs remaining constant, would have increased the net assets attributable to holders of
redeemable participating shares and the change in net assets attributable to holders of redeemable participating shares as presented in the below

table.

Fund

PGIM US Corporate Bond Fund

PGIM Emerging Market Corporate ESG Bond Fund
PGIM European High Yield Bond Fund

PGIM Emerging Market Local Currency Debt Fund
PGIM Global Total Return Bond Fund

PGIM Jennison Global Equity Opportunities Fund

PGIM Global Select Real Estate Securities Fund

PGIM Global Corporate Bond Fund

PGIM Broad Market U.S. High Yield Bond Fund

PGIM Global High Yield ESG Bond Fund

PGIM European High Yield ESG Bond Fund

PGIM Multi Asset Credit Fund

PGIM Jennison U.S. Growth Fund

PGIM Emerging Market Hard Currency Debt Fund

PGIM Intermediate Duration US Corporate Bond Fund
PGIM Jennison Emerging Markets Equity Fund

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund
PGIM Absolute Return Fund

PGIM Emerging Market Blend Debt Fund

PGIM Quant Solutions Global Core Equity ESG Fund
PGIM European Corporate ESG Bond Fund

PGIM Quant Solutions Global Equity Opportunities Fund
PGIM Emerging Market Total Return Bond Fund

PGIM Global High Yield Bond Fund

PGIM Wadhwani Keynes Systematic Absolute Return Fund
PGIM Global Corporate ESG Bond Fund

PGIM Global Total Return ESG Bond Fund

PGIM Jennison NextGeneration Opportunities Fund*
PGIM Emerging Market Hard Currency ESG Debt Fund*
PGIM Strategic Income ESG Fund*

*Please refer to Note 22 for launch date of these Sub-Funds.

Interest rate risk

Currency

Uss$
uss$

€
Uss$
uss$
Uss$
uss$
us$
Uss$
uss$

€
uss$
Uss$
uss$
us$
Uss$
uss$
Uss$
uss$
Uss$

€
uss$
Uss$
uss$
Uss$
uss$
Uss$
uss$
uss$
Uss$

30 June 2022
31,045,203
1,060,158
5,412,735
5,282,755
18,896,823
27,659,272
20,493,030
29,024,248
44,441,607
3,957,905
816,825
14,251,179
5,415,466
54,791,032
12,695,562
4,987,205
1,336,224
27,083,376
19,888,436
1,296,058
1,977,017
1,188,435
1,173,137
5,004,594
7,660,556
1,088,855
3,416,835
691,872
1,463,393
1,006,972

30 June 2021
42,806,965
1,336,129
5,973,868
6,168,107
29,949,943
31,596,742
18,861,677
44,337,616
53,716,662
3,550,096
1,595,501
18,630,741
11,960,737
64,798,331
14,315,461
10,390,803
1,914,464
49,336,434
23,190,451
1,476,954
2,295,181
1,839,699
6,174,460
3,655,405
6,756,131
1,267,945
2,513,511

The following tables detail the Sub-Funds’ exposure to interest rate risks. It includes the Sub-Funds’ assets and trading liabilities at fair values,
categorised by the earlier of contractual re-pricing or maturity date measured by the carrying value of the assets and liabilities as at 30 June 2022:
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13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM US Corporate Bond Fund

Financial assets at fair value through

Investments

Futures contracts

Forward foreign exchange contracts
Cash and cash equivalents
Cash held with brokers and counterparti
for open financial derivative instruments
Cash held with broker as collateral
Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts
Cash paid as collateral
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

PGIM Emerging Market Corporate ESG Bond Fund

Financial assets at fair value through
Investments
Futures contracts
Forward foreign exchange contracts
Cash and cash equivalents

Cash held with brokers and counterparties

for open financial derivative instruments
Other receivables

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts
Other payables and accrued expenses
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)
Total interest sensitivity gap
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Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ us$ us$ Us$
profit or loss:
5,145,481 179,277,558 436,481,022 - 620,904,061
- - - 794,746 794,746
- - - 329,139 329,139
185,637 - - - 185,637
es
1,554,690 - - - 1,554,690
1,137,000 - - - 1,137,000
- - - 16,430,458 16,430,458
8,022,808 179,277,558 436,481,022 17,554,343 641,335,731
- - - (498,695) (498,695)
- - - (5,383,060) (5,383,060)
(280,000) - - - (280,000)
- - - (1,077,968) (1,077,968)
(280,000) - - (6,959,723) (7,239,723)
7,742,808 179,277,558 436,481,022
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
Uss$ Uss$ Uss$ uUss$ us$
profit or loss:
120,220 6,196,566 14,886,379 - 21,203,165
- - - 27,842 27,842
- - - 17,644 17,644
1,620,547 - - - 1,620,547
163,058 - - - 163,058
- - - 385,762 385,762
1,903,825 6,196,566 14,886,379 431,248 23,418,018
- - - (33,796) (33,796)
- - - (8,821) (8,821)
- - - (48,736) (48,736)
- - - (91,353) (91,353)
1,903,825 6,196,566 14,886,379
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM European High Yield Bond Fund

Financial assets at fair value through
Investments
Futures contracts
Forward foreign exchange contracts
Cash and cash equivalents

Cash held with brokers and counterparties

for open financial derivative instruments
Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts
Amounts due to broker
Cash paid as collateral
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

PGIM Emerging Market Local Currency Debt Fund

Financial assets at fair value through
Investments
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Options

Cash and cash equivalents

Cash held with brokers and counterparties

for open financial derivative instruments
Cash held with broker as collateral
Other receivables

Total Assets

Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts
Interest rate swaps
Options

Cash paid as collateral

Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

Within 1 year 1to 5 years Over 5 years bearing Total
€ € € € €
profit or loss:
4,470,268 63,394,055 40,390,385 - 108,254,708
- - - 251,410 251,410
- - - 1,401,153 1,401,153
13,962,532 - - - 13,962,532
1,139,375 - - - 1,139,375
- - - 1,831,358 1,831,358
19,572,175 63,394,055 40,390,385 3,483,921 126,840,536
- - - (178,736) (178,736)
- - - (250,729) (250,729)
(6) - - - (6)
(820,000) - - - (820,000)
- - - (912,593) (912,593)
(820,006) - - (1,342,058) (2,162,064)
18,752,169 63,394,055 40,390,385
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
Uss$ Uss$ Uss$ uUss$ us$
profit or loss:
5,958,379 37,610,737 62,085,993 - 105,655,109
- - - 24,998 24,998
- - - 1,581,531 1,681,531
- 1,865,284 372,704 - 2,237,988
- - - 156,636 156,636
12,357,726 - - - 12,357,726
860,127 - - - 860,127
2,420,000 - - - 2,420,000
- - - 2,038,374 2,038,374
21,596,232 39,476,021 62,458,697 3,801,539 127,332,489
- - - (2,513,148) (2,513,148)
(188,333) (2,146,045) (768,144) - (3,102,522)
- - - (167,557) (167,557)
(10,000) - - - (10,000)
- - - (479,265) (479,265)
(198,333) (2,146,045) (768,144) (3,159,970) (6,272,492)
21,397,899 37,329,976 61,690,553
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13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Global Total Return Bond Fund

Financial assets at fair value through
Investments
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Currency swaps
Swaptions
Cash and cash equivalents
Cash held with brokers and counterparti
for open financial derivative instruments
Cash held with broker as collateral
Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Swaptions
Cash paid as collateral
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ us$ us$ Us$
profit or loss:
6,475,116 87,253,457 284,207,887 - 377,936,460
- - - 3,658,901 3,658,901
- - - 5,747,038 5,747,038
185,487 709,429 2,821,289 - 3,716,205
23,596 4,696,119 - - 4,719,715
- 2,990 - - 2,990
- - - 244,859 244,859
5,220,363 - - - 5,220,363
es

3,021,800 - - - 3,021,800
5,244,000 - - - 5,244,000
- - - 7,058,888 7,058,888
20,170,362 92,661,995 287,029,176 16,709,686 416,571,219
- - - (114,157) (114,157)
- - - (12,229,394) (12,229,394)
(112,560) (2,623,229) (8,630,151) - (11,365,940)
(60,231) (5,881,358) (62,486) - (6,004,075)
- - - (310,850) (310,850)
(1,420,000) - - - (1,420,000)
- - - (2,356,854) (2,356,854)
(1,592,791) (8,504,587) (8,692,637) (15,011,255) (33,801,270)

18,577,571 84,157,408 278,336,539

PGIM Jennison Global Equity Opportunities Fund

Financial assets at fair value through
Investments
Forward foreign exchange contracts
Cash and cash equivalents
Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap
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Within 1 year 1to 5 years Over 5 years bearing Total
Uss$ Uss$ Uss$ uUss$ us$
profit or loss:

- - - 553,185,430 553,185,430
- - - 3 3
21,265,691 - - - 21,265,691
- - - 4,374,815 4,374,815
21,265,691 - - 557,560,248 578,825,939
- - - (8,037) (8,037)
- - - (11,369,751) (11,369,751)
- - - (11,377,788) (11,377,788)

21,265,691 - -
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Global Select Real Estate Securities Fund

Financial assets at fair value through
Investments
Forward foreign exchange contracts
Cash and cash equivalents
Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

PGIM Global Corporate Bond Fund

Financial assets at fair value through
Investments
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Cash and cash equivalents
Cash held with brokers and counterparti
for open financial derivative instruments
Cash held with broker as collateral
Other receivables

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Cash paid as collateral
Other payables and accrued expenses
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)
Total interest sensitivity gap

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ us$ us$ Us$
profit or loss:
- - - 409,860,607 409,860,607
- - - 522 522
5,711,716 - - - 5,711,716
- - - 4,964,650 4,964,650
5,711,716 - - 414,825,779 420,537,495
- - - (35,740) (35,740)
- - - (3,654,119) (3,654,119)
- - - (3,689,859) (3,689,859)
5,711,716 - -
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
Us$ us$ us$ us$ Us$
profit or loss:
7,608,870 204,258,137 368,617,960 - 580,484,967
- - - 468,580 468,580
- - - 7,454,351 7,454,351
1,187 - 551,494 - 552,681
30,222,226 - - - 30,222,226
es
3,537,430 - - - 3,537,430
3,259,556 - - - 3,259,556
- - - 7,541,776 7,541,776
44,629,269 204,258,137 369,169,454 15,464,707 633,521,567
- - - (2283,690) (223,690)
- - - (21,787,895) (21,787,895)
(1,068) (748,552) (1,877,837) - (2,627,457)
(710,000) - - - (710,000)
- - - (5,036,823) (5,036,823)
(711,068) (748,552) (1,877,837) (27,048,408) (30,385,865)

43,918,201 203,509,585 367,291,617
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13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Broad Market U.S. High Yield Bond Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Investments 3,384,728 348,417,069 514,173,446 22,856,888 888,832,131
Futures contracts - - - 167,633 167,633
Forward foreign exchange contracts - - - 305,673 305,673
Total return swaps 304,462 - - - 304,462
Credit default swaps 17,630 - 667,597 - 685,227
Cash and cash equivalents 65,719,512 - - - 65,719,512
Cash held with brokers and counterparties
for open financial derivative instruments 1,868,693 - - - 1,868,693
Cash held with broker as collateral 780,000 - - - 780,000
Other receivables - - - 19,719,994 19,719,994
Total Assets 72,075,025 348,417,069 514,841,043 43,050,188 978,383,325
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (375,440) (375,440)
Forward foreign exchange contracts - - - (5,061,212) (5,061,212)
Credit default swaps - (1,004,231) - - (1,004,231)
Other payables and accrued expenses - - - (14,181,266) (14,181,266)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - (1,004,231) - (19,617,918) (20,622,149)
Total interest sensitivity gap 72,075,025 347,412,838 514,841,043
PGIM Global High Yield ESG Bond Fund
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Investments 345,632 36,897,230 40,809,896 1,105,339 79,158,097
Futures contracts - - - 106,412 106,412
Forward foreign exchange contracts - - - 871,084 871,084
Total return swaps 31,613 - - - 31,613
Credit default swaps - - 51,697 - 51,697
Cash and cash equivalents 7,301,593 - - - 7,301,593
Cash held with brokers and counterparties
for open financial derivative instruments 411,368 - - - 411,368
Other receivables - - - 1,334,136 1,334,136
Total Assets 8,090,206 36,897,230 40,861,593 3,416,971 89,266,000
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (115,855) (115,855)
Forward foreign exchange contracts - - - (2,744,884) (2,744,884)
Credit default swaps - (103,970) - - (103,970)
Cash paid as collateral (730,000) - - - (730,000)
Other payables and accrued expenses - - - (80,182) (80,182)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (730,000) (103,970) - (2,940,921) (3,774,891)
Total interest sensitivity gap 7,360,206 36,793,260 40,861,593
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13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM European High Yield ESG Bond Fund

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts

Cash and cash equivalents

Cash held with brokers and counterparties

for open financial derivative instruments

Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts
Amounts due to broker
Cash paid as collateral
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

PGIM Multi Asset Credit Fund

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Swaptions
Cash and cash equivalents
Cash held with brokers and counterparties
for open financial derivative instruments
Cash held with broker as collateral
Other receivables

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Swaptions
Amounts due to broker
Cash paid as collateral
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

Within 1 year 1to 5 years Over 5 years bearing Total

€ € € € €

878,937 8,258,208 7,199,362 - 16,336,507

- - - 49,138 49,138

- - - 609,547 609,547

2,251,887 - - - 2,251,887

359,087 - - - 359,087

- - - 274,168 274,168

3,489,911 8,258,208 7,199,362 932,853 19,880,334

- - - (29,270) (29,270)

- - - (52,366) (52,366)

(45) - - - (45)

(370,000) - - - (370,000)

- - - (147,518) (147,518)

(370,045) - - (229,154) (599,199)
3,119,866 8,258,208 7,199,362

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total

us$ us$ Us$ Us$ uUs$

1,863,516 82,255,812 199,239,723 1,664,537 285,023,588

- - - 1,284,409 1,284,409

- - - 4,876,915 4,876,915

1,876,475 6,961,588 1,388,096 - 10,226,159

42,001 21,774 - - 63,775

- - - 546,794 546,794

26,859,859 - - - 26,859,859

840,491 - - - 840,491

9,843,000 - - - 9,843,000

- - - 4,933,688 4,933,688

41,325,342 89,239,174 200,627,819 13,306,343 344,498,678

- - - (291,398) (291,398)

- - - (10,511,714) (10,511,714)

(7,201) - - - (7,201)

- (907,759) - - (907,759)

- - - (202,241) (202,241)

(10,197,566) - - - (10,197,566)

(1,230,000) - - - (1,230,000)

- - - (1,567,797) (1,567,797)

(11,434,767) (907,759) - (12,573,150) (24,915,676)
29,890,575 88,331,415 200,627,819
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Notes to the Financial Statements

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Jennison U.S. Growth Fund

Financial assets at fair value through profit or loss:
Investments

Cash and cash equivalents

Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

PGIM Emerging Market Hard Currency Debt Fund

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts
Options
Cash and cash equivalents
Cash held with brokers and counterparties
for open financial derivative instruments
Cash held with broker as collateral
Other receivables

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Options

Cash paid as collateral

Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

156 PGIM Funds Plc

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ us$ us$ Us$
- - - 108,309,311 108,309,311
440,382 - - - 440,382
- - - 61,319 61,319
440,382 - - 108,370,630 108,811,012
- - - (54,942) (54,942)
- - - (54,942) (54,942)
440,382 - -
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ us$ Us$
36,697,287 229,956,727 829,166,631 - 1,095,820,645
- - - 1,946,883 1,946,883
- - - 9,361,992 9,361,992
- - - 786,129 786,129
23,264,052 - - - 23,264,052
2,158,305 - - - 2,158,305
6,290,000 - - - 6,290,000
- - - 22,130,813 22,130,813
68,409,644 229,956,727 829,166,631 34,225,817  1,161,758,819
- - - (589,042) (589,042)
- - - (11,153,482) (11,153,482)
- - - (831,845) (831,845)
(3,570,000) - - - (3,570,000)
- - - (3,024,179) (3,024,179)
(3,570,000) - - (15,598,548) (19,168,548)
64,839,644 229,956,727 829,166,631




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Intermediate Duration US Corporate Bond Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:

Investments 7,128,290 109,433,171 137,349,775 - 253,911,236

Futures contracts - - - 118,786 118,786

Forward foreign exchange contracts - - - 174,605 174,605
Cash and cash equivalents 16,974,930 - - - 16,974,930
Cash held with brokers and counterparties
for open financial derivative instruments 720,988 - - - 720,988
Cash held with broker as collateral 1,815,501 - - - 1,815,501
Other receivables - - - 2,289,689 2,289,689
Total Assets 26,639,709 109,433,171 137,349,775 2,583,080 276,005,735
Financial liabilities at fair value through profit or loss:

Futures contracts - - - (197,250) (197,250)

Forward foreign exchange contracts - - - (7,415,346) (7,415,346)
Other payables and accrued expenses - - - (135,551) (135,551)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (7,748,147) (7,748,147)
Total interest sensitivity gap 26,639,709 109,433,171 137,349,775
PGIM Jennison Emerging Markets Equity Fund

Non-interest
Within 1 year 1 to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ uss$
Financial assets at fair value through profit or loss:

Investments - - - 99,744,095 99,744,095
Cash and cash equivalents 6,583,163 - - - 6,583,163
Other receivables - - - 348,437 348,437
Total Assets 6,583,163 - - 100,092,532 106,675,695
Financial liabilities at fair value through profit or loss:

Other payables and accrued expenses - - - (120,356) (120,356)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (120,356) (120,356)
Total interest sensitivity gap 6,583,163 - -
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ us$

Financial assets at fair value through profit or loss:

Investments 149,497 - - 26,574,982 26,724,479

Futures contracts - - - 19,200 19,200
Cash and cash equivalents 1,377,662 - - - 1,377,662
Other receivables - - - 439,176 439,176
Total Assets 1,527,159 - - 27,033,358 28,560,517
Financial liabilities at fair value through profit or loss:

Amounts due to broker (22,800) - - - (22,800)
Other payables and accrued expenses - - - (492,622) (492,622)
Total liabilities (excluding net assets

attributable to holders of redeemable

participating shares) (22,800) - - (492,622) (515,422)
Total interest sensitivity gap 1,504,359 - -
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Notes to the Financial Statements

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Absolute Return Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Investments 9,271,592 129,724,447 399,170,069 3,501,402 541,667,510
Futures contracts - - - 1,136,243 1,136,243
Forward foreign exchange contracts - - - 17,347,726 17,347,726
Interest rate swaps 9,027,624 11,591,851 4,008,959 - 24,628,434
Credit default swaps 57,939 375,188 - - 433,127
Options - - - 240,775 240,775
Swaptions - - - 1,307,234 1,307,234
Cash and cash equivalents 55,540,811 - - - 55,540,811
Cash held with broker as collateral 13,302,013 - - - 13,302,013
Other receivables - - - 8,584,679 8,584,679
Total Assets 87,199,979 141,691,486 403,179,028 32,118,059 664,188,552
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (423,790) (423,790)
Forward foreign exchange contracts - - - (19,792,884) (19,792,884)
Interest rate swaps (33,721) - - - (33,721)
Credit default swaps - (1,178,492) - - (1,178,492)
Options - - - (258,273) (258,273)
Swaptions - - - (513,250) (513,250)
Amounts due to broker (25,832,748) - - - (25,832,748)
Cash paid as collateral (14,044,000) - - - (14,044,000)
Other payables and accrued expenses - - - (20,043,296) (20,043,296)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (39,910,469) (1,178,492) - (41,031,493) (82,120,454)
Total interest sensitivity gap 47,289,510 140,512,994 403,179,028
PGIM Emerging Market Blend Debt Fund
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Investments 12,528,509 103,073,732 282,166,488 - 397,768,729
Futures contracts - - - 478,676 478,676
Forward foreign exchange contracts - - - 5,000,251 5,000,251
Interest rate swaps - 4,304,515 639,704 - 4,944,219
Options - - - 456,194 456,194
Cash and cash equivalents 32,799,817 - - - 32,799,817
Cash held with brokers and counterparties
for open financial derivative instruments 3,941,303 - - - 3,941,303
Cash held with broker as collateral 7,618,000 - - - 7,618,000
Other receivables - - - 7,955,665 7,955,665
Total Assets 56,887,629 107,378,247 282,806,192 13,890,786 460,962,854
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (186,524) (186,524)
Forward foreign exchange contracts - - - (8,708,034) (8,708,034)
Interest rate swaps (327,779) (6,197,014) (1,993,413) - (8,518,206)
Options - - - (457,082) (457,082)
Cash paid as collateral (1,290,000) - - - (1,290,000)
Other payables and accrued expenses - - - (1,348,673) (1,348,673)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (1,617,779) (6,197,014) (1,993,413) (10,700,313) (20,508,519)
Total interest sensitivity gap 55,269,850 101,181,233 280,812,779

158 PGIM Funds Plc



Notes to the Financial Statements

PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Quant Solutions Global Core Equity ESG Fund

Financial assets at fair value through profit or loss:
Investments

Cash and cash equivalents

Cash held with brokers and counterparties

for open financial derivative instruments

Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Futures contracts
Other payables and accrued expenses
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)
Total interest sensitivity gap

PGIM European Corporate ESG Bond Fund

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts

Cash and cash equivalents

Cash held with brokers and counterparties

for open financial derivative instruments

Other receivables

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts
Cash paid as collateral
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ us$ us$ Us$
39,866 - - 25,881,288 25,921,154
343,946 - - - 343,946
4,178 - - - 4,178
- - - 86,704 86,704
387,990 - - 25,967,992 26,355,982
- - - (6,885) (6,885)
- - - (75,416) (75,416)
- - - (82,301) (82,301)
387,990 - -
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
€ € € € €
1,200,913 18,715,090 19,624,339 - 39,540,342
- - - 4,810 4,810
- - - 592,937 592,937
1,203,479 - - - 1,203,479
214,676 - - - 214,676
- - - 404,603 404,603
2,619,068 18,715,090 19,624,339 1,002,350 41,960,847
- - - (47,175) (47,175)
- - - (25,172) (25,172)
(366,850) - - - (366,850)
- - - (494,766) (494,766)
(366,850) - - (567,113) (933,963)
2,252,218 18,715,090 19,624,339
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)
13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Quant Solutions Global Equity Opportunities Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:

Investments 29,899 - - 23,738,802 23,768,701
Cash and cash equivalents 132,119 - - - 132,119
Cash held with brokers and counterparties
for open financial derivative instruments 3,963 - - - 3,963
Other receivables - - - 179,512 179,512
Total Assets 165,981 - - 23,918,314 24,084,295

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (5,975) (5,975)
Other payables and accrued expenses - - - (79,584) (79,584)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (85,559) (85,559)
Total interest sensitivity gap 165,981 - -

PGIM Emerging Market Total Return Bond Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ Us$

Financial assets at fair value through profit or loss:
Investments 1,895,171 8,362,224 13,205,339 - 23,462,734
Futures contracts - - - 122,934 122,934
Forward foreign exchange contracts - - - 2,177,895 2,177,895
Interest rate swaps - 1,195,511 134,566 - 1,330,077
Credit default swaps - 1,931,439 25,364 - 1,956,803
Options - - - 2,068,951 2,068,951
Swaptions - - - 41,921 41,921
Cash and cash equivalents 1,433,960 - - - 1,433,960

Cash held with brokers and counterparties

for open financial derivative instruments 216,997 - - - 216,997
Cash held with broker as collateral 643,295 - - - 643,295
Other receivables - - - 756,834 756,834
Total Assets 4,189,423 11,489,174 13,365,269 5,168,535 34,212,401

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (47,447) (47,447)
Forward foreign exchange contracts - - - (2,561,950) (2,561,950)
Total return swaps (10,110) - - - (10,110)
Interest rate swaps - (662,591) (159,810) - (822,401)
Credit default swaps - (434,927) - - (434,927)
Options - - - (1,905,288) (1,905,288)
Swaptions - - - (142,101) (142,101)

Amounts due to broker (620,681) - - - (620,681)

Cash paid as collateral (1,689,000) - - - (1,689,000)

Other payables and accrued expenses - - - (381,565) (381,565)

Total liabilities (excluding net assets

attributable to holders of redeemable

participating shares) (2,319,791) (1,097,518) (159,810) (5,038,351) (8,615,470)

Total interest sensitivity gap 1,869,632 10,391,656 13,205,459
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PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Global High Yield Bond Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:
Investments 228,533 51,293,073 47,823,445 746,819 100,091,870
Futures contracts - - - 131,391 131,391
Forward foreign exchange contracts - - - 786,614 786,614
Total return swaps 5,059 - - 5,059
Credit default swaps 953 - 70,197 - 71,150
Cash and cash equivalents 7,735,458 - - - 7,735,458
Cash held with brokers and counterparties
for open financial derivative instruments 384,321 - - - 384,321
Cash held with broker as collateral 600,000 - - - 600,000
Other receivables - - - 1,566,645 1,566,645
Total Assets 8,954,324 51,293,073 47,893,642 3,231,469 111,372,508
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (93,436) (93,436)
Forward foreign exchange contracts - - - (2,681,204) (2,681,204)
Credit default swaps - (498,302) - - (498,302)
Amounts due to broker (10,762) - - - (10,762)
Cash paid as collateral (1,110,000) - - - (1,110,000)
Other payables and accrued expenses - - - (413,459) (413,459)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (1,120,762) (498,302) - (3,188,099) (4,807,163)
Total interest sensitivity gap 7,833,562 50,794,771 47,893,642
PGIM Wadhwani Keynes Systematic Absolute Return Fund
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:
Investments 152,211,529 999,592 - - 153,211,121
Futures contracts - - - 2,401,625 2,401,625
Forward foreign exchange contracts - - - 4,844,095 4,844,095
Total return swaps 11,498 - - - 11,498
Cash and cash equivalents 9,263,437 - - - 9,263,437
Cash held with brokers and counterparties
for open financial derivative instruments 22,343,870 - - - 22,343,870
Cash held with broker as collateral 21,430,547 - - - 21,430,547
Other receivables - - - 338,141 338,141
Total Assets 205,260,881 999,592 - 7,583,861 213,844,334
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (1,015,036) (1,015,036)
Forward foreign exchange contracts - - - (8,090,913) (8,090,913)
Amounts due to broker (943,851) - - - (943,851)
Cash paid as collateral (12,938,314) - - - (12,938,314)
Other payables and accrued expenses - - - (9,413,282) (9,413,282)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (13,882,165) - - (18,519,231) (32,401,396)
Total interest sensitivity gap 191,378,716 999,592 -
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PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)
13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Global Corporate ESG Bond Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$

Financial assets at fair value through profit or loss:
Investments 99,756 7,345,230 14,332,116 - 21,777,102
Futures contracts - - - 25,617 25,617
Forward foreign exchange contracts - - - 257,290 257,290
Interest rate swaps - - 21,656 - 21,656
Cash and cash equivalents 173,404 - - - 173,404

Cash held with brokers and counterparties

for open financial derivative instruments 244,370 - - - 244,370
Cash held with broker as collateral 140,000 - - - 140,000
Other receivables - - - 295,539 295,539
Total Assets 657,530 7,345,230 14,353,772 578,446 22,934,978

Financial liabilities at fair value through profit or loss:
Futures contracts - - - (27,900) (27,900)
Forward foreign exchange contracts - - - (86,381) (86,381)
Interest rate swaps - (27,848) (63,374) - (91,222)
Other payables and accrued expenses - - - (173,222) (173,222)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - (27,848) (63,374) (287,503) (378,725)
Total interest sensitivity gap 657,530 7,317,382 14,290,398

PGIM Global Total Return ESG Bond Fund
Non-interest

Within 1 year 1 to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$

Financial assets at fair value through profit or loss:
Investments 696,890 16,695,098 50,944,714 - 68,336,702
Futures contracts - - - 266,502 266,502
Forward foreign exchange contracts - - - 1,332,383 1,332,383
Interest rate swaps 234,635 59,278 267,199 - 561,112
Credit default swaps - 924 - - 924
Cash and cash equivalents 3,346,838 - - - 3,346,838

Cash held with brokers and counterparties

for open financial derivative instruments 908,278 - - - 908,278
Cash held with broker as collateral 1,049,000 - - - 1,049,000
Other receivables - - - 1,356,229 1,356,229
Total Assets 6,235,641 16,755,300 51,211,913 2,955,114 77,157,968

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (35,581) (35,581)
Forward foreign exchange contracts - - - (3,737,190) (3,737,190)
Interest rate swaps (2,350) (284,150) (1,141,047) - (1,427,547)
Amounts due to broker (311,342) - - - (311,342)
Cash paid as collateral (360,000) - - - (360,000)
Other payables and accrued expenses - - - (192,098) (192,098)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (673,692) (284,150) (1,141,047) (3,964,869) (6,063,758)

Total interest sensitivity gap 5,561,949 16,471,150 50,070,866
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PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Jennison NextGeneration Opportunities Fund”

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:

Investments - - - 13,837,436 13,837,436
Cash and cash equivalents 1,561,309 - - - 1,561,309
Other receivables - - - 28,061 28,061
Total Assets 1,561,309 - - 13,865,497 15,426,806
Financial liabilities at fair value through profit or loss:

Other payables and accrued expenses - - - (188,584) (188,584)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (188,584) (188,584)
Total interest sensitivity gap 1,561,309 - -
*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021.
PGIM Emerging Market Hard Currency ESG Debt Fund”™
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
us$ us$ us$ us$ Us$

Financial assets at fair value through profit or loss:

Investments 430,178 6,488,613 22,349,072 - 29,267,863

Futures contracts - - - 55,782 55,782

Forward foreign exchange contracts - - - 282,494 282,494

Options - - - 21,599 21,599
Cash and cash equivalents 2,519,267 - - - 2,519,267
Cash held with brokers and counterparties
for open financial derivative instruments 326,195 - - - 326,195
Other receivables - - - 545,299 545,299
Total Assets 3,275,640 6,488,613 22,349,072 905,174 33,018,499
Financial liabilities at fair value through profit or loss:

Futures contracts - - - (35,466) (35,466)

Forward foreign exchange contracts - - - (176,221) (176,221)

Options - - - (16,595) (16,595)
Other payables and accrued expenses - - - (77,205) (77,205)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (305,487) (305,487)
Total interest sensitivity gap 3,275,640 6,488,613 22,349,072

**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021.
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Strategic Income ESG Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ us$

Financial assets at fair value through profit or loss:
Investments - 7,192,021 12,947,410 - 20,139,431
Futures contracts - - - 46,764 46,764
Forward foreign exchange contracts - - - 170,712 170,712
Interest rate swaps - 12,971 12,407 - 25,378
Cash and cash equivalents 1,039,349 - - - 1,039,349
Other receivables - - - 424,913 424,913
Total Assets 1,039,349 7,204,992 12,959,817 642,389 21,846,547

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (13,467) (13,467)
Forward foreign exchange contracts - - - (51,182) (51,182)
Amounts due to broker (50,412) - - - (50,412)
Other payables and accrued expenses - - - (71,128) (71,128)

Total liabilities (excluding net assets

attributable to holders of redeemable

participating shares) (50,412) - - (135,777) (186,189)
Total interest sensitivity gap 988,937 7,204,992 12,959,817

**PGIM Strategic Income ESG Fund launched on 16 December 2021.

The following tables detail the Sub-Funds’ exposure to interest rate risks. It includes the Sub-Funds’ assets and trading liabilities at fair values,
categorised by the earlier of contractual re-pricing or maturity date measured by the carrying value of the assets and liabilities as at 30 June 2021:

PGIM US Corporate Bond Fund
Non-interest

Within 1 year 1 to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$

Financial assets at fair value through profit or loss:
Investments 12,450,097 174,255,122 669,434,071 - 856,139,290
Futures contracts - - - 959,770 959,770
Forward foreign exchange contracts - - - 659,869 659,869
Cash and cash equivalents 2,844,217 - - - 2,844,217

Cash held with brokers and counterparties

for open financial derivative instruments 1,376,122 - - - 1,376,122
Cash held with broker as collateral 3,379,000 - - - 3,379,000
Other receivables - - - 8,975,682 8,975,682
Total Assets 20,049,436 174,255,122 669,434,071 10,595,321 874,333,950

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (1,007,525) (1,007,525)
Forward foreign exchange contracts - - - (7,297,976) (7,297,976)
Amounts due to broker (360,000) - - - (360,000)
Other payables and accrued expenses - - - (1,781,856) (1,781,856)

Total liabilities (excluding net assets

attributable to holders of redeemable

participating shares) (360,000) - - (10,087,357) (10,447,357)
Total interest sensitivity gap 19,689,436 174,255,122 669,434,071
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PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Emerging Market Corporate ESG Bond Fund

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts

Cash and cash equivalents

Cash held with brokers and counterparties

for open financial derivative instruments

Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Futures contracts

Forward foreign exchange contracts
Other payables and accrued expenses
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)
Total interest sensitivity gap

PGIM European High Yield Bond Fund

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts

Cash and cash equivalents

Cash held with brokers and counterparties

for open financial derivative instruments

Cash held with broker as collateral

Other receivables

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Credit default swaps

Amounts due to broker

Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ us$ us$ Us$
- 8,077,027 18,645,554 - 26,722,581
- - - 38,928 38,928
- - - 26,255 26,255
791,529 - - - 791,529
170,499 - - - 170,499
- - - 580,561 580,561
962,028 8,077,027 18,645,554 645,744 28,330,353
- - - (42,618) (42,618)
- - - (7,930) (7,930)
- - - (680,968) (680,968)
- - - (731,516) (731,516)

962,028 8,077,027 18,645,554

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
€ € € € €
2,613,670 42,815,048 74,048,640 - 119,477,358
- - - 23,040 23,040
- - - 905,945 905,945
7,212,251 - - - 7,212,251
951,627 - - - 951,627
733,620 - - - 733,620
- - - 4,701,029 4,701,029
11,511,168 42,815,048 74,048,640 5,630,014 134,004,870
- - - (43,357) (43,357)
- - - (314,144) (314,144)
- (627,004) - - (627,004)
(620,000) - - - (620,000)
- - - (7,594,627) (7,594,627)
(620,000) (627,004) - (7,952,128) (9,199,132)

10,891,168 42,188,044 74,048,640
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PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Emerging Market Local Currency Debt Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Investments 994,670 34,632,764 87,734,712 - 123,362,146
Futures contracts - - - 9,548 9,548
Forward foreign exchange contracts - - - 2,487,127 2,487,127
Interest rate swaps - 169,952 236,678 - 406,630
Options - - - 17,354 17,354
Cash and cash equivalents 8,343,947 - - - 8,343,947
Cash held with brokers and counterparties
for open financial derivative instruments 647,802 - - - 647,802
Cash held with broker as collateral 720,000 - - - 720,000
Other receivables - - - 1,754,679 1,754,679
Total Assets 10,706,419 34,802,716 87,971,390 4,268,708 137,749,233
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (10,565) (10,565)
Forward foreign exchange contracts - - - (1,001,256) (1,001,256)
Interest rate swaps - (650,886) (255,486) - (906,372)
Options - - - (64,817) (64,817)
Cash paid as collateral (260,000) - - - (260,000)
Other payables and accrued expenses - - - (278,582) (278,582)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (260,000) (650,886) (255,486) (1,355,220) (2,521,592)
Total interest sensitivity gap 10,446,419 34,151,830 87,715,904
PGIM Global Total Return Bond Fund
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:
Investments 122,261,647 129,141,023 347,596,185 - 598,998,855
Futures contracts - - - 3,800,097 3,800,097
Forward foreign exchange contracts - - - 12,693,944 12,693,944
Interest rate swaps 66,249 2,317,867 5,615,117 - 7,999,233
Credit default swaps 71,204 959,193 8,507 - 1,038,904
Currency swaps - 33,592 - - 33,592
Options - - - 45,375 45,375
Swaptions - - - 98,172 98,172
Cash and cash equivalents 14,610,288 - - - 14,610,288
Cash held with broker as collateral 1,110,000 - - - 1,110,000
Other receivables - - - 5,465,920 5,465,920
Total Assets 138,119,388 132,451,675 353,219,809 22,103,508 645,894,380
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (407,058) (407,058)
Forward foreign exchange contracts - - - (11,929,696) (11,929,696)
Interest rate swaps (60,676) (2,198,868) (4,840,590) - (7,100,134)
Credit default swaps - (204,379) (11,776) - (216,155)
Options - - - (45,433) (45,433)
Swaptions - - - (119,381) (119,381)
Amounts due to broker (3,703,274) - - - (3,703,274)
Cash paid as collateral (4,561,343) - - - (4,561,343)
Other payables and accrued expenses - - - (26,053,425) (26,053,425)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (8,325,293) (2,403,247) (4,852,366) (38,554,993) (54,135,899)
Total interest sensitivity gap 129,794,095 130,048,428 348,367,443
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PGIM Funds Plc

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Jennison Global Equity Opportunities Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:

Investments - - - 631,934,841 631,934,841

Forward foreign exchange contracts - - - 135 135
Cash and cash equivalents 3,727,841 - - - 3,727,841
Other receivables - - - 2,097,755 2,097,755
Total Assets 3,727,841 - - 634,032,731 637,760,572
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts - - - (7,213) (7,213)
Other payables and accrued expenses - - - (1,382,013) (1,382,013)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (1,389,226) (1,389,226)
Total interest sensitivity gap 3,727,841 - -

PGIM Global Select Real Estate Securities Fund
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:

Investments - - - 377,233,537 377,233,537

Forward foreign exchange contracts - - - 8,250 8,250
Cash and cash equivalents 80,471 - - - 80,471
Other receivables - - - 3,666,507 3,666,507
Total Assets 80,471 - - 380,908,294 380,988,765
Financial liabilities at fair value through profit or loss:

Forward foreign exchange contracts - - - (353,008) (353,008)
Other payables and accrued expenses - - - (2,270,383) (2,270,383)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (2,623,391) (2,623,391)
Total interest sensitivity gap 80,471 - -
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Global Corporate Bond Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:
Investments 4,200,649 272,994,926 609,556,750 - 886,752,325
Futures contracts - - - 1,851,307 1,851,307
Forward foreign exchange contracts - - - 10,993,618 10,993,618
Interest rate swaps 4,108 572,125 912,955 - 1,489,188
Cash and cash equivalents 16,080,865 - - - 16,080,865
Cash held with broker as collateral 5,440,000 - - - 5,440,000
Other receivables - - - 9,269,437 9,269,437
Total Assets 25,725,622 273,567,051 610,469,705 22,114,362 931,876,740
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (870,528) (870,528)
Forward foreign exchange contracts - - - (21,894,698) (21,894,698)
Interest rate swaps - (54,242) (124,888) - (179,130)
Amounts due to broker (637,640) - - - (637,640)
Cash paid as collateral (1,892,000) - - - (1,892,000)
Other payables and accrued expenses - - - (4,125,337) (4,125,337)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (2,529,640) (54,242) (124,888) (26,890,563) (29,599,333)
Total interest sensitivity gap 23,195,982 273,512,809 610,344,817
PGIM Broad Market U.S. High Yield Bond Fund
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:
Investments 9,027,344 345,534,531 709,256,659 10,514,712 1,074,333,246
Futures contracts - - - 358,003 358,003
Forward foreign exchange contracts - - - 67,278 67,278
Credit default swaps - 5,450,597 - - 5,450,597
Cash and cash equivalents 65,114,236 - - - 65,114,236
Cash held with broker as collateral 8,280,000 - - - 8,280,000
Other receivables - - - 21,927,831 21,927,831
Total Assets 82,421,580 350,985,128 709,256,659 32,867,824  1,175,531,191
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (314,337) (314,337)
Forward foreign exchange contracts - - - (4,885,268) (4,885,268)
Amounts due to broker (4,351,620) - - - (4,351,620)
Other payables and accrued expenses - - - (8,182,275) (8,182,275)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (4,351,620) - - (13,381,880) (17,733,500)
Total interest sensitivity gap 78,069,960 350,985,128 709,256,659
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Global High Yield ESG Bond Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:
Investments 308,976 21,481,488 47,957,014 1,254,440 71,001,918
Futures contracts - - - 11,180 11,180
Credit default swaps - 178,411 - - 178,411
Cash and cash equivalents 1,511,362 - - - 1,511,362
Cash held with brokers and counterparties
for open financial derivative instruments 39,837 - - - 39,837
Cash held with broker as collateral 1,720,000 - - - 1,720,000
Other receivables - - - 1,039,618 1,039,618
Total Assets 3,580,175 21,659,899 47,957,014 2,305,238 75,502,326
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (24,923) (24,923)
Forward foreign exchange contracts - - - (1,809,408) (1,809,408)
Other payables and accrued expenses - - - (331,637) (331,637)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (2,165,968) (2,165,968)
Total interest sensitivity gap 3,580,175 21,659,899 47,957,014
PGIM European High Yield ESG Bond Fund
Non-interest
Within 1 year 1 to 5 years Over 5 years bearing Total
€ € € € €
Financial assets at fair value through profit or loss:
Investments 472,278 13,167,296 18,270,447 - 31,910,021
Futures contracts - - - 4,240 4,240
Forward foreign exchange contracts - - - 6,765 6,765
Cash and cash equivalents 1,592,664 - - - 1,592,664
Cash held with brokers and counterparties
for open financial derivative instruments 340,253 - - - 340,253
Other receivables - - - 569,770 569,770
Total Assets 2,405,195 13,167,296 18,270,447 580,775 34,423,713
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (16,203) (16,203)
Forward foreign exchange contracts - - - (62,596) (62,596)
Other payables and accrued expenses - - - (1,142,562) (1,142,562)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (1,221,361) (1,221,361)
Total interest sensitivity gap 2,405,195 13,167,296 18,270,447
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Multi Asset Credit Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$
Financial assets at fair value through profit or loss:

Investments 47,349,825 87,063,591 235,843,174 2,358,232 372,614,822

Futures contracts - - - 406,147 406,147

Forward foreign exchange contracts - - 6,506,598 6,506,598

Interest rate swaps 34,699 88,009 1,164,671 - 1,287,379

Credit default swaps 66,115 2,679,562 - - 2,745,677
Cash and cash equivalents 15,585,798 - - - 15,585,798
Cash held with brokers and counterparties
for open financial derivative instruments 3,531,409 - - - 3,531,409
Cash held with broker as collateral 10,173,000 - - - 10,173,000
Other receivables - - - 5,267,285 5,267,285
Total Assets 76,740,846 89,831,162 237,007,845 14,538,262 418,118,115
Financial liabilities at fair value through profit or loss:

Futures contracts - - - (935,809) (935,809)

Forward foreign exchange contracts - - - (11,004,754) (11,004,754)

Interest rate swaps (16,809) (2,394,367) (2,918,798) - (5,329,974)

Credit default swaps - (5,340) (47,379) - (52,719)

Swaptions - - - (4,941) (4,941)
Amounts due to broker (1,830,000) - - - (1,830,000)
Other payables and accrued expenses - - - (9,481,432) (9,481,432)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (1,846,809) (2,399,707) (2,966,177) (21,426,936) (28,639,629)
Total interest sensitivity gap 74,894,037 87,431,455 234,041,668
PGIM Jennison U.S. Growth Fund

Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
us$ us$ us$ us$ us$
Financial assets at fair value through profit or loss:

Investments - - - 239,214,742 239,214,742
Cash and cash equivalents 3,156,735 - - - 3,156,735
Other receivables - - - 1,143,311 1,143,311
Total Assets 3,156,735 - - 240,358,053 243,514,788
Financial liabilities at fair value through profit or loss:

Other payables and accrued expenses - - - (3,245,569) (3,245,569)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (3,245,569) (3,245,569)

Total interest sensitivity gap 3,156,735
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Emerging Market Hard Currency Debt Fund

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:
Investments 5,370,164 240,375,698  1,050,220,760 - 1,295,966,622
Futures contracts - - - 1,145,233 1,145,233
Forward foreign exchange contracts - - - 6,297,906 6,297,906
Options - - - 90,438 90,438
Cash and cash equivalents 7,913,888 - - - 7,913,888
Cash held with brokers and counterparties
for open financial derivative instruments 5,653,976 - - - 5,653,976
Cash held with broker as collateral 5,305,000 - - - 5,305,000
Other receivables - - - 18,746,696 18,746,696
Total Assets 24,243,028 240,375,698  1,050,220,760 26,280,273  1,341,119,759
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (2,930,716) (2,930,716)
Forward foreign exchange contracts - - - (7,909,551) (7,909,551)
Interest rate swaps - (630,950) (5650,466) - (1,181,416)
Options - - - (334,088) (334,088)
Amounts due to broker (1,280,000) - - - (1,280,000)
Other payables and accrued expenses - - - (3,862,125) (3,862,125)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (1,280,000) (630,950) (550,466) (15,036,480) (17,497,896)
Total interest sensitivity gap 22,963,028 239,744,748 1,049,670,294
PGIM Intermediate Duration US Corporate Bond Fund
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:
Investments 13,305,445 117,966,516 155,037,258 - 286,309,219
Futures contracts - - - 53,815 53,815
Forward foreign exchange contracts - - - 721,812 721,812
Cash and cash equivalents 6,659,009 - - - 6,659,009
Cash held with brokers and counterparties
for open financial derivative instruments 1,032,035 - - - 1,032,035
Cash held with broker as collateral 893,000 - - - 893,000
Other receivables - - - 2,289,168 2,289,168
Total Assets 21,889,489 117,966,516 155,037,258 3,064,795 297,958,058
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (400,730) (400,730)
Forward foreign exchange contracts - - - (5,577,791) (5,577,791)
Other payables and accrued expenses - - - (203,345) (203,345)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (6,181,866) (6,181,866)
Total interest sensitivity gap 21,889,489 117,966,516 155,037,258
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)
13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Jennison Emerging Markets Equity Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:

Investments - - - 207,816,069 207,816,069
Cash and cash equivalents 4,504,385 - - - 4,504,385
Other receivables - - - 206,851 206,851
Total Assets 4,504,385 - - 208,022,920 212,527,305

Financial liabilities at fair value through profit or loss:

Other payables and accrued expenses - - - (1,268,166) (1,268,166)
Total liabilities (excluding net assets

attributable to holders of redeemable

participating shares) - - - (1,268,166) (1,268,166)
Total interest sensitivity gap 4,504,385 - -

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Us$ Us$ us$
Financial assets at fair value through profit or loss:

Investments 219,980 - - 38,069,294 38,289,274
Cash and cash equivalents 1,727,306 - - - 1,727,306
Other receivables - - - 229,748 229,748
Total Assets 1,947,286 - - 38,299,042 40,246,328

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (4,445) (4,445)
Forward foreign exchange contracts - - - (75) (75)
Amounts due to broker (6,790) - - - (6,790)
Other payables and accrued expenses - - - (678,004) (678,004)

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (6,790) - - (682,524) (689,314)

Total interest sensitivity gap 1,940,496 - -
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Absolute Return Fund

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Options
Cash and cash equivalents
Cash held with brokers and counterparties
for open financial derivative instruments
Cash held with broker as collateral
Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Credit default swaps
Options
Swaptions
Amounts due to broker
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

PGIM Emerging Market Blend Debt Fund

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Options
Cash and cash equivalents
Cash held with brokers and counterparties
for open financial derivative instruments
Cash held with broker as collateral
Other receivables

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Options
Amounts due to broker
Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

Within 1 year 1to 5 years Over 5 years bearing Total

Us$ Us$ us$ us$ Us$

267,393,836 221,332,885 492,038,053 5,963,896 986,728,670

- - - 1,638,793 1,638,793

- - - 5,680,635 5,680,635

115,677 1,057,528 4,094,959 - 5,268,164

98,710 855,144 - - 953,854

- - - 33,546 33,546

72,511,176 - - - 72,511,176

6,016,016 - - - 6,016,016

22,229,900 - - - 22,229,900

- - - 18,958,408 18,958,408

368,365,315 223,245,557 496,133,012 32,275,278  1,120,019,162

- - - (1,311,729) (1,311,729)

- - - (26,034,882) (26,034,882)

(190,992) (3,609,362) (7,732,946) - (11,533,300)

- (86,298) (27,074) - (113,372)

- - - (125,899) (125,899)

- - - (8,465) (8,465)

(2,350,000) - - - (2,350,000)

- - - (10,944,782) (10,944,782)

(2,540,992) (3,695,660) (7,760,020) (38,425,757) (52,422,429)
365,824,323 219,549,897 488,372,992

Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total

Uss$ Uss$ Uss$ uUss$ us$

1,055,570 90,585,850 372,167,592 - 463,809,012

- - - 299,828 299,828

- - - 5,899,678 5,899,678

- 292,671 440,342 - 733,013

- - - 48,776 48,776

13,977,449 - - - 13,977,449

2,478,906 - - - 2,478,906

4,563,883 - - - 4,563,883

- - - 6,553,574 6,553,574

22,075,808 90,878,521 372,607,934 12,801,856 498,364,119

- - - (681,994) (681,994)

- - - (5,350,109) (5,350,109)

- (1,476,594) (516,863) - (1,993,457)

- - - (182,455) (182,455)

(3,490,000) - - - (3,490,000)

- - - (1,755,683) (1,755,683)

(3,490,000) (1,476,594) (516,863) (7,970,241) (13,453,698)
18,585,808 89,401,927 372,091,071
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)
13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Quant Solutions Global Core Equity ESG Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$

Financial assets at fair value through profit or loss:
Investments 39,996 - - 29,499,092 29,539,088
Futures contracts - - - 2,598 2,598
Cash and cash equivalents 385,031 - - - 385,031
Other receivables - - - 438,511 438,511
Total Assets 425,027 - - 29,940,201 30,365,228

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (3,030) (3,030)
Other payables and accrued expenses - - - (505,742) (505,742)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (508,772) (508,772)
Total interest sensitivity gap 425,027 - -

PGIM European Corporate ESG Bond Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
€ € € € €

Financial assets at fair value through profit or loss:
Investments 200,642 17,380,136 28,322,839 - 45,903,617
Forward foreign exchange contracts - - - 26,892 26,892
Cash and cash equivalents 195,970 - - - 195,970

Cash held with brokers and counterparties

for open financial derivative instruments 164,552 - - - 164,552
Other receivables - - - 256,340 256,340
Total Assets 561,164 17,380,136 28,322,839 283,232 46,547,371

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (8,580) (8,580)
Forward foreign exchange contracts - - - (734) (734)
Other payables and accrued expenses - - - (184,046) (184,046)

Total liabilities (excluding net assets

attributable to holders of redeemable

participating shares) - - - (193,360) (193,360)
Total interest sensitivity gap 561,164 17,380,136 28,322,839

PGIM Quant Solutions Global Equity Opportunities Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
us$ Us$ Uss$ Us$ us$

Financial assets at fair value through profit or loss:
Investments 49,988 - - 36,743,982 36,793,970
Futures contracts - - - 2,598 2,598
Cash and cash equivalents 613,467 - - - 613,467
Other receivables - - - 146,790 146,790
Total Assets 663,455 - - 36,893,370 37,556,825

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (3,030) (3,030)
Other payables and accrued expenses - - - (143,904) (143,904)
Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) - - - (146,934) (146,934)
Total interest sensitivity gap 663,455 - -
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13. Financial instruments and associated risks (continued)
Interest rate risk (continued)

PGIM Emerging Market Total Return Bond Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ us$

Financial assets at fair value through profit or loss:
Investments 1,845,358 42,751,288 78,892,557 - 123,489,203
Futures contracts - - - 132,595 132,595
Forward foreign exchange contracts - - - 4,514,364 4,514,364
Interest rate swaps - 338,248 278,067 - 616,315
Credit default swaps - 2,479,693 247,130 - 2,726,823
Options - - - 1,829,212 1,829,212
Swaptions - - - 205,907 205,907
Cash and cash equivalents 3,570,420 - - - 3,570,420

Cash held with brokers and counterparties

for open financial derivative instruments 808,959 - - - 808,959
Cash held with broker as collateral 3,993,000 - - - 3,993,000
Other receivables - - - 1,884,918 1,884,918
Total Assets 10,217,737 45,569,229 79,417,754 8,566,996 143,771,716

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (484,009) (484,009)
Forward foreign exchange contracts - - - (6,618,341) (6,618,341)
Total return swaps (36,090) - - - (36,090)
Interest rate swaps - (828,789) (196,257) - (1,025,046)
Credit default swaps - (34,190) - - (34,190)
Options - - - (1,648,159) (1,648,159)
Swaptions - - - (30,519) (30,519)
Amounts due to broker (2,310,000) - - - (2,310,000)
Other payables and accrued expenses - - - (1,448,511) (1,448,511)

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares) (2,346,090) (862,979) (196,257) (10,229,539) (13,634,865)

Total interest sensitivity gap 7,871,647 44,706,250 79,221,497

PGIM Global High Yield Bond Fund
Non-interest

Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$

Financial assets at fair value through profit or loss:
Investments 177,885 23,562,799 48,877,006 490,410 73,108,100
Futures contracts - - - 13,999 13,999
Forward foreign exchange contracts - - - 990,962 990,962
Credit default swaps - 51,713 - - 51,713
Cash and cash equivalents 3,382,760 - - - 3,382,760

Cash held with brokers and counterparties

for open financial derivative instruments 449,662 - - - 449,662
Cash held with broker as collateral 990,000 - - - 990,000
Other receivables - - - 2,518,492 2,518,492
Total Assets 5,000,307 23,614,512 48,877,006 4,013,863 81,505,688

Financial liabilities at fair value through profit or loss:

Futures contracts - - - (36,781) (36,781)
Forward foreign exchange contracts - - - (1,476,021) (1,476,021)
Credit default swaps - (297,426) - - (297,426)
Cash paid as collateral (520,000) - - - (520,000)
Other payables and accrued expenses - - - (1,841,650) (1,841,650)

Total liabilities (excluding net assets

attributable to holders of redeemable

participating shares) (520,000) (297,426) - (3,354,452) (4,171,878)
Total interest sensitivity gap 4,480,307 23,317,086 48,877,006
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13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

PGIM Wadhwani Keynes Systematic Absolute Return Fund

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts

Cash and cash equivalents

Cash held with brokers and counterparties

for open financial derivative instruments

Cash held with broker as collateral

Other receivables

Total Assets

Non-interest

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Total return swaps

Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap

PGIM Global Corporate ESG Bond Fund’

Financial assets at fair value through profit or loss:
Investments
Futures contracts
Forward foreign exchange contracts
Interest rate swaps
Cash and cash equivalents
Cash held with brokers and counterparties
for open financial derivative instruments
Cash held with broker as collateral
Other receivables

Total Assets

Financial liabilities at fair value through profit or loss:

Futures contracts
Forward foreign exchange contracts
Interest rate swaps

Other payables and accrued expenses

Total liabilities (excluding net assets
attributable to holders of redeemable
participating shares)

Total interest sensitivity gap
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Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ us$ us$ us$
135,122,623 - - - 135,122,623
- - - 939,542 939,542
- - - 1,744,599 1,744,599
11,549,224 - - - 11,549,224
11,669,647 - - - 11,669,647
15,129,441 - - - 15,129,441
- - - 124,430 124,430
173,470,935 - - 2,808,571 176,279,506
- - - (538,865) (538,865)
- - - (6,155,843) (6,155,843)
(4,276) - - - (4,276)
- - - (10,243,161) (10,243,161)
(4,276) - - (16,937,869) (16,942,145)
173,466,659 - -
Non-interest
Within 1 year 1to 5 years Over 5 years bearing Total
Us$ Us$ Us$ Us$ Us$
- 7,824,115 17,534,782 - 25,358,897
- - - 48,107 48,107
- - - 315,411 315,411
- 24,584 42,823 - 67,407
11,629 - - - 11,629
90,045 - - - 90,045
140,000 - - - 140,000
- - - 206,028 206,028
241,674 7,848,699 17,577,605 569,546 26,237,524
- - - (33,619) (33,619)
- - - (71,310) (71,310)
- (1,497) (233) - (1,730)
- - - (104,124) (104,124)
- (1,497) (233) (209,053) (210,783)
241,674 7,847,202 17,577,372
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13. Financial instruments and associated risks (continued)

Interest rate risk (continued)

Sensitivity analysis:
In relation to the financial assets at fair value through profit or loss for the financial year ended 30 June 2022 and 30 June 2021, a twenty-five
basispoint (0.25%) (30 June 2021: (0.25%)) movement in interest rates would result in the following change in the value of the assets held by each
of the Funds at 30 June 2022 and 30 June 2021:

30 June 2022

Manager

Fund Name

% Movement in Fund

Value given a

25bp increase in

interest rates

Effective
Duration (yrs)

Fixed income PGIM US Corporate Bond Fund (1.90) 7.56
Fixed income PGIM Emerging Market Corporate ESG Bond Fund (1.10) 4.35
Fixed income PGIM European High Yield Bond Fund (0.87) 3.65
Fixed income PGIM Emerging Market Local Currency Debt Fund (1.27) 5.06
Fixed income PGIM Global Total Return Bond Fund (1.79) 7.39
Fixed income PGIM Global Corporate Bond Fund (1.62) 6.51
Fixed income PGIM Broad Market U.S. High Yield Bond Fund (1.11) 4.50
Fixed income PGIM Global High Yield ESG Bond Fund (1.01) 412
Fixed income PGIM European High Yield ESG Bond Fund (0.85) 3.50
Fixed income PGIM Multi Asset Credit Fund (0.03) (0.06)
Fixed income PGIM Emerging Market Hard Currency Debt Fund (1.72) 6.86
Fixed income PGIM Intermediate Duration US Corporate Bond Fund (1.10) 4.32
Fixed income PGIM Absolute Return Fund (0.11) (0.09)
Fixed income PGIM Emerging Market Blend Debt Fund (1.53) 5.99
Fixed income PGIM European Corporate ESG Bond Fund (1.18) 4.78
Fixed income PGIM Emerging Market Total Return Bond Fund 0.28 0.27
Fixed income PGIM Global High Yield Bond Fund (0.99) 3.99
Fixed income PGIM Wadhwani Keynes Systematic Absolute Return Fund (0.41) 0.45
Fixed income PGIM Global Corporate ESG Bond Fund (1.61) 6.49
Fixed income PGIM Global Total Return ESG Bond Fund (1.61) 7.02
Fixed income PGIM Emerging Market Hard Currency ESG Debt Fund (1.71) 6.85
Fixed income PGIM Strategic Income ESG Fund (1.22) 4.81
30 June 2021

Manager Fund Name % Movement in Fund Effective

Value given a

25bp increase in

interest rates

Duration (yrs)

Fixed income PGIM US Corporate Bond Fund (2.11) 8.48
Fixed income PGIM Emerging Market Corporate ESG Bond Fund (1.17) 4.74
Fixed income PGIM European High Yield Bond Fund (0.83) 3.62
Fixed income PGIM Emerging Market Local Currency Debt Fund (1.40) 5.52
Fixed income PGIM Global Total Return Bond Fund (2.48) 10.06
Fixed income PGIM Global Corporate Bond Fund (1.79) 7.24
Fixed income PGIM Broad Market U.S. High Yield Bond Fund (0.91) 4.00
Fixed income PGIM Global High Yield ESG Bond Fund (0.94) 4.12
Fixed income PGIM European High Yield ESG Bond Fund (0.81) 3.58
Fixed income PGIM Multi Asset Credit Fund (0.26) 0.92
Fixed income PGIM Emerging Market Hard Currency Debt Fund (1.97) 7.92
Fixed income PGIM Intermediate Duration US Corporate Bond Fund (1.11) 4.56
Fixed income PGIM Absolute Return Fund (0.40) 1.31
Fixed income PGIM Emerging Market Blend Debt Fund (1.68) 6.71
Fixed income PGIM European Corporate ESG Bond Fund (1.30) 5.32
Fixed income PGIM Emerging Market Total Return Bond Fund (0.20) 0.40
Fixed income PGIM Global High Yield Bond Fund (0.88) 3.95
Fixed income PGIM Wadhwani Keynes Systematic Absolute Return Fund (0.48) 0.39
Fixed income PGIM Global Corporate ESG Bond Fund (1.78) 7.25
Fixed income PGIM Global Total Return ESG Bond Fund (2.37) 9.46

Managing Interest Rate Benchmark Reform and associated risks
With respect to the Fixed Income Sub-Funds, to the extent PGIM Fixed Income has determined appropriate, it has taken the following steps to
address the transition away from LIBOR:

* required new issue LIBOR transactions to incorporate fallback provisions recommended by the Alternative Reference Rates Committee (‘ARRC”);

and
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13. Financial instruments and associated risks (continued)

Managing Interest Rate Benchmark Reform and associated risks (continued)
« transitioned LIBOR swaps into Fed Fund and/or Secured Overnight Financing Rate (“SOFR”) Overnight Index Swaps.”

For the avoidance of doubt, with respect to certain asset classes where PGIM Fixed Income has determined that it is beneficial to the portfolios in
scope, PGIM Fixed Income has sought to delay the transition from LIBOR.

Currency risk

The Company’s accounts are denominated in the functional currency of each Sub-Fund while investments are also likely to be made and realised
in other currencies. Changes in rates of exchange may have an adverse effect on the value, price or income of the investments of the Company.
The Sub-Funds may utilise different financial instruments to seek to hedge against declines in the value of the Sub-Funds’ positions as a result of

changes in currency exchange rates.

The following tables set out the Sub-Funds’ total exposure to foreign currency risk in relation to share classes and monetary assets/liabilities
together with their net exposure to foreign currencies as at 30 June 2022:

PGIM US Corporate Bond Fund

Currency
EUR
GBP
NOK
SEK

PGIM Emerging Market Corporate ESG Bond Fund

Currency
CHF
DKK
EUR
GBP
NOK
SEK

PGIM European High Yield Bond Fund

Currency
CHF
GBP
usD
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Forward
Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
8,785,204 146,088,549 154,873,753
(203,922) 29,455,583 29,251,661
124 50,043 50,167
316 1,750,788 1,751,104
8,581,722 177,344,963 185,926,685
Forward
Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
- 20,932 20,932
- 19,526 19,526
269,247 (254,613) 14,634
183,539 (124,128) 59,411
- 19,026 19,026
- 18,547 18,547
452,786 (300,710) 152,076
Forward
Assets and Contracts
Liabilities Notional* Net exposure
€ € €
5 - 5
30,263,880 (31,280,367) (1,016,487)
3,029,926 34,471,913 37,501,839
33,293,811 3,191,546 36,485,357
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Emerging Market Local Currency Debt Fund

Currency
AUD
BRL
CAD
CHF
CLP
CNH
CNY
COP
CzZK
DOP
EGP
EUR
GBP
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NzD
PEN
PHP
PLN
RON
SGD
THB
TRY
TWD
uyu
ZAR

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
1 (302,352) (302,351)
(622,482) 17,550,856 16,928,374
1 4,951 4,952
1 - 1
2,784,235 44172 2,828,407
(1,266,583) (11,393,567) (12,660,150)
12,735,701 - 12,735,701
4,508,426 2,480,100 6,988,526
3,260,598 4,161,016 7,421,614
242,553 - 242,553
457,186 745,252 1,202,438
795,961 (942,552) (146,591)
3,644 - 3,644
4,397,305 (1,508,637) 2,888,668
14,249,673 (3,634,038) 10,615,635
1 (8,302,194) (8,302,193)
- (1,225,028) (1,225,028)
- 270,684 270,684
30,450 (5,095,881) (5,065,431)
11,109,713 5,122,800 16,232,513
10,986,569 1,319,319 12,305,888
2,324 - 2,324
3,136,477 2,647,157 5,783,634
83,371 5,662,817 5,746,188
8,629,776 4,990,332 13,620,108
2,864,696 889,773 3,754,469
5 1,640,308 1,640,313
10,017,753 (10,473,683) (455,930)
202,113 788,112 990,225
- (11,516,023) (11,516,023)
181,080 - 181,080
17,351,850 (6,399,077) 10,952,773
106,142,398 (12,475,383) 93,667,015
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Global Total Return Bond Fund

Currency
AUD
CAD
CHF
CLP
CNH
CNY
COP
CzZK
DKK
EUR
GBP
HKD
HUF
IDR
ILS
JPY
KRW
MXN
MYR
NOK
NzD
PEN
PLN
RON
SAR
SEK
SGD
THB
ZAR

PGIM Jennison Global Equity Opportunities Fund

Currency
CHF
DKK
EUR
GBP
HKD

PGIM Global Select Real Estate Securities Fund

Currency
AUD

CAD
EUR
GBP

HKD

JPY

SEK

SGD
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Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
4,314,060 (1,813,319) 2,500,741
4,295,178 861,217 5,156,395
189,680 915,788 1,105,468
(52,646) 157,184 104,538
2,722,680 (12,066,450) (9,343,770)
9,552,494 15,831,224 25,383,718
389,105 (35,392) 353,713
(52,995) 223,491 170,496
15,915 400,992 416,907
147,505,392 1,095,481 148,600,873
43,211,520 (29,403,429) 13,808,091
489,139 (493,971) (4,832)
(1,670,744) 1,676,235 5,491
509,245 (187,894) 321,351
579,588 304,169 883,757
11,746,189 29,086,268 40,832,457
(875,389) 2,803,465 1,928,076
(990,091) 1,341,155 351,064
(68,174) 652,672 584,498
(607,306) 105,611,992 105,004,686
480,715 (288,749) 191,966
824,989 (684,760) 140,229
(1,733,042) 1,857,974 124,932
- 126,764 126,764
244,859 - 244,859
358,769 308,193 666,962
(109,863) 7,435,320 7,325,457
(257,476) 762,291 504,815
(48,820) 83,078 34,258
220,962,971 126,560,989 347,523,960

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
44,789,771 - 44,789,771
26,067,367 - 26,067,367
164,815,378 17,422 164,832,800
1 594,365 594,366
12,219,668 - 12,219,668
247,892,185 611,787 248,503,972

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
12,828,015 - 12,828,015
12,293,096 - 12,293,096
18,478,463 2,510,789 20,989,252
25,582,044 - 25,582,044
14,243,389 - 14,243,389
43,965,649 - 43,965,649
5,794,738 - 5,794,738
24,250,154 - 24,250,154
157,435,548 2,510,789 159,946,337
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Global Corporate Bond Fund

Currency
AUD
CAD
CHF
DKK
EUR
GBP
JPY
NOK
SEK
SGD

PGIM Broad Market U.S. High Yield Bond Fund

Currency
EUR
GBP

JPY

SEK

PGIM Global High Yield ESG Bond Fund

Currency
CHF
EUR
GBP

PGIM European High Yield ESG Bond Fund

Currency
CHF
DKK
GBP
NOK
SEK
usb

Forward
Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
54,508 - 54,508
(2,052,953) 1,764,172 (288,781)
(125,833) 28,393,675 28,267,842
- 74,985,577 74,985,577
159,427,740 (48,553,317) 110,874,423
25,941,851 225,206,218 251,148,069
(83,939) 37,589,497 37,505,558
6,579 13,876,334 13,882,913
113,260 28,865,824 28,979,084
- 31,419,026 31,419,026
183,281,213 393,547,006 576,828,219
Forward
Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
3,378,734 138,781,012 142,159,746
1,312,774 1,790,130 3,102,904
- 13,196,885 13,196,885
2,919 7,243,561 7,246,480
4,694,427 161,011,588 165,706,015
Forward
Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
- 21,789 21,789
12,768,183 76,408,943 89,177,126
6,933,558 (7,339,736) (406,178)
19,701,741 69,090,996 88,792,737
Forward
Assets and Contracts
Liabilities Notional* Net exposure
€ € €
- 20,946 20,946
- 19,522 19,522
4,590,630 (4,813,678) (223,048)
- 19,011 19,011
- 18,534 18,534
420,691 19,865,769 20,286,460
5,011,321 15,130,104 20,141,425
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Multi Asset Credit Fund

Currency
AUD
CAD
CHF
CzK
EUR
GBP
HUF
JPY
MXN
NzD
PLN
ZAR

PGIM Jennison U.S. Growth Fund

Currency
EUR

PGIM Emerging Market Hard Currency Debt Fund

Currency
AUD
BRL
CAD
CLP
CNH
COP
CzZK
EUR
GBP
HUF
IDR
ILS
INR
JPY
KRW
MXN
NzD
PEN
PHP
PLN
SGD
THB
TRY
TWD
ZAR
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Forward
Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
73,882 - 73,882
(53,584) - (53,584)
371 - 371
(7 - (1)
88,990,196 234,741,349 323,731,545
37,598,374 (38,384,315) (785,941)
(247,517) - (247,517)
37 - 37
(347,612) 231,117 (116,495)
(300,548) 269,950 (30,598)
(347,919) 358,283 10,364
(28,944) - (28,944)
125,336,729 197,216,384 322,553,113
Forward
Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ us$
5,032,212 - 5,032,212
5,032,212 - 5,032,212
Forward
Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
110,302 (1,510,498) (1,400,196)
- 26,076,725 26,076,725
1 5,613,301 5,613,302
- 1,263,768 1,263,768
1 (66,182,086) (66,182,085)
- 7,632,843 7,632,843
4,110 8,524,228 8,528,338
82,677,066 (2,524,806) 80,152,260
838,857 42,520,690 43,359,547
- (4,030,652) (4,030,652)
- (8,073,229) (8,073,229)
- (39,560,804) (39,560,804)
- (6,362,594) (6,362,594)
- 4,654,042 4,654,042
- (25,840,953) (25,840,953)
(1,103,523) 21,589,473 20,485,950
19,738 - 19,738
- 14,841,704 14,841,704
- 27,319,283 27,319,283
2 24,103,652 24,103,654
3 22,674,408 22,674,411
- (61,220,169) (61,220,169)
- (1,299,545) (1,299,545)
- (56,224,504) (56,224,504)
- (3,583,205) (3,583,205)
82,546,557 (69,598,928) 12,947,629
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Intermediate Duration US Corporate Bond Fund

Currency
EUR
GBP
NOK

PGIM Jennison Emerging Markets Equity Fund

Currency
BRL
CNY
EUR
HKD
IDR
INR
KRW
PLN
THB
TWD

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

Currency
AED
BRL
CLP
CNH
CNY
COP
CzZK
EGP
EUR
HKD
HUF
IDR
INR
KRW
KWD
MXN
MYR
PHP
PLN
QAR
RUB
SAR
SGD
THB
TRY
TWD
ZAR

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
1,382,308 (1,388,018) (5,710)
(2) - (2)
- 149,945,715 149,945,715
1,382,306 148,557,697 149,940,003

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
4,526,009 - 4,526,009
14,861,829 - 14,861,829
2,034 - 2,034
6,320,560 - 6,320,560
3,812,663 - 3,812,663
13,105,177 - 13,105,177
4,340,938 - 4,340,938
11,258 - 11,258
6,654,207 - 6,654,207
1,577,791 - 1,577,791
55,212,466 - 55,212,466

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
173,565 - 173,565
1,923,620 - 1,923,620
210,866 - 210,866
43,171 - 43,171
1,297,362 - 1,297,362
38,775 - 38,775
448 - 448
113,898 - 113,898
339,747 - 339,747
6,988,460 - 6,988,460
39,534 - 39,534
956,201 - 956,201
3,202,692 - 3,202,692
3,576,168 - 3,576,168
93,737 - 93,737
245,001 - 245,001
232,991 - 232,991
44,166 - 44,166
171,474 - 171,474
414,671 - 414,671
8,090 - 8,090
588,761 - 588,761
3,643 - 3,643
298,433 - 298,433
394,358 - 394,358
3,785,966 - 3,785,966
1,136,382 - 1,136,382
26,322,180 - 26,322,180
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Absolute Return Fund

Currency
AUD
BRL
CAD
CLP
CNH
COP
CzZK
EUR
GBP
HUF
IDR
ILS
INR
JPY
KRW
MXN
NzD
PEN
PHP
PLN
SGD
THB
TRY
TWD
ZAR
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Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
210,538 (570,601) (360,063)
- 6,693,270 6,693,270
(216,234) 266,135,164 265,918,930
- 299,430 299,430
1 (15,727,038) (15,727,037)
- 1,862,172 1,862,172
- 2,170,478 2,170,478
177,770,758 (84,551,471) 93,219,287
55,005,922 97,546,696 152,552,618
(1,108,479) 157,365 (951,114)
- (2,096,234) (2,096,234)
1 (10,021,580) (10,021,579)
- (1,932,655) (1,932,655)
- 67,773,019 67,773,019
- (6,672,948) (6,672,948)
(1,548,623) 7,142,432 5,593,809
(1,057,613) 926,807 (130,806)
- 3,716,674 3,716,674
- 6,896,293 6,896,293
(1,429,716) 7,940,261 6,510,545
2 2,030,356 2,030,358
- (15,280,297) (15,280,297)
- (321,119) (321,119)
- (14,366,338) (14,366,338)
894,991 (1,805,367) (910,376)
228,521,548 317,944,769 546,466,317




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Emerging Market Blend Debt Fund

Currency
AUD
BRL
CAD
CHF
CLP
CNH
CNY
COP
CzZK
EGP
EUR
GBP
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NzD
PEN
PHP
PLN
RON
RUB
SGD
THB
TRY
TWD
uyu
ZAR

PGIM Quant Solutions Global Core Equity ESG Fund

Currency
AUD
CAD
CHF
DKK
EUR
GBP
HKD
ILS
JPY
NOK
NzZD
SEK
SGD

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
2 (878,557) (878,555)
(2,535,247) 39,508,222 36,972,975
1 99,206,232 99,206,233
1 - 1
4,046,383 1,473,925 5,520,308
1,882,615 (35,082,184) (33,199,569)
18,771,129 - 18,771,129
7,795,457 6,734,286 14,529,743
4,084,125 11,795,870 15,879,995
- 1,266,372 1,266,372
23,671,840 (26,808,748) (3,136,908)
434,811 (417,502) 17,309
7,733,852 (3,347,204) 4,386,648
27,424,948 (8,941,711) 18,483,237
1 (23,909,024) (23,909,023)
- (3,696,854) (3,696,854)
- 667,857 667,857
58,553 (15,484,150) (15,425,597)
15,369,145 18,203,033 33,572,178
16,886,749 6,580,616 23,467,365
24,113 - 24,113
6,478,034 7,736,985 14,215,019
- 16,774,875 16,774,875
9,569,545 21,978,754 31,548,299
4,235,978 2,620,251 6,856,229
175,655 - 175,655
1 4,779,724 4,779,725
14,061,798 (28,388,701) (14,326,903)
393,687 889,359 1,283,046
- (32,650,078) (32,650,078)
40,942 - 40,942
30,236,930 (10,463,626) 19,773,304
190,841,048 50,148,022 240,989,070

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
518,744 - 518,744
675,071 - 675,071
650,414 - 650,414
200,324 - 200,324
2,508,463 - 2,508,463
1,350,777 - 1,350,777
133,788 - 133,788
181,864 - 181,864
1,758,750 - 1,758,750
216,741 - 216,741
347 - 347
96,916 - 96,916
116,817 - 116,817
8,409,016 - 8,409,016
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM European Corporate ESG Bond Fund

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Currency € € €
CHF - 1,126,329 1,126,329
DKK - 19,500 19,500
GBP (2,673) 1,078,196 1,075,523
NOK - 18,964 18,964
SEK - 18,503 18,503
usb 436 21,112,133 21,112,569
(2,237) 23,373,625 23,371,388

PGIM Quant Solutions Global Equity Opportunities Fund

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Currency uUs$ us$ us$
AUD 162,197 - 162,197
BRL 1,524,785 - 1,524,785
CAD 312,110 - 312,110
CHF 87,844 - 87,844
CLP 56,376 - 56,376
DKK 790,021 - 790,021
EGP 267,765 - 267,765
EUR 3,040,282 - 3,040,282
GBP 714,006 - 714,006
HKD 382,094 - 382,094
HUF 61,149 - 61,149
ILS 1,073 - 1,073
INR 34,544 - 34,544
JPY 1,051,473 - 1,051,473
KRW 1,312,308 - 1,312,308
MXN 934 - 934
PLN 15,203 - 15,203
QAR 354,752 - 354,752
RUB 20,628 - 20,628
SGD 880 - 880
THB 34,393 - 34,393
TRY 480,266 - 480,266
TWD 551,011 - 551,011
ZAR 83,790 - 83,790
11,339,884 - 11,339,884
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Emerging Market Total Return Bond Fund

Currency
AUD
BRL
CHF
CLP
CNH
CNY
COP
CzZK
EUR
GBP
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NzD
PEN
PHP
PLN
RON
SGD
THB
TRY
TWD
ZAR

PGIM Global High Yield Bond Fund

Currency
CHF
EUR
GBP

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
64,669 622,236 686,905
244,582 2,124,119 2,368,701
- 26,099 26,099
5,667 92,600 98,267
(1,080,897) (6,227,944) (7,308,841)
1,082,496 - 1,082,496
91,834 665,387 757,221
(1,700,319) 2,282,341 582,022
4,405,663 (5,194,891) (789,228)
357,116 722,993 1,080,109
281,130 (587,162) (306,032)
13,415 (766,490) (753,075)
2 (3,754,777) (3,754,775)
(24,049) (815,040) (839,089)
- 155,471 155,471
(53,961) (2,451,360) (2,505,321)
1,288,566 1,664,096 2,952,662
(16,297) - (16,297)
- 9,768 9,768
- 1,373,819 1,373,819
- 2,588,314 2,588,314
3,219,515 (462,848) 2,756,667
23 - 23
4 762,280 762,284
(35,401) (5,709,275) (5,744,676)
- (90,859) (90,859)
- (5,741,560) (5,741,560)
1,153,808 (1,436,627) (282,819)
9,297,566 (20,149,310) (10,851,744)

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ Us$ Us$
- 1,041,189 1,041,189
11,503,217 58,276,472 69,779,689
7,864,576 8,670,817 16,535,393
19,367,793 67,988,478 87,356,271
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Wadhwani Keynes Systematic Absolute Return Fund

Currency
AUD
BRL
CAD
CHF
CLP
CNH
CNY
COP
CzZK
EUR
GBP
HKD
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NOK
NzD
PLN
SEK
SGD
THB
TRY
TWD
ZAR

PGIM Global Corporate ESG Bond Fund

Currency
AUD
CAD
CHF
EUR
GBP
JPY
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Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
1,185,349 62,822,572 64,007,921
11,498 2,697,615 2,709,113
(39,508) 5,686,289 5,646,781
2,124 5,322,138 5,324,262
- (5,108) (5,108)
3) 21,414 21,411
3 - 3
- (68,173) (68,173)
(499,427) 2,385,665 1,886,238
(781,702) (3,221,698) (4,003,400)
2,127,346 (499,653) 1,627,693
(76,054) - (76,054)
62,626 (359,439) (296,813)
- (346,591) (346,591)
- (487,333) (487,333)
- (1,219,121) (1,219,121)
8,064 39,172,325 39,180,389
569,156 (876,870) (307,714)
(5,100) 2,747,011 2,741,911
94,916 - 94,916
39,684 491,753 531,437
- (1,455,062) (1,455,062)
(51,739) 504,427 452,688
3,202,536 (6,664,312) (3,461,776)
(5,088) 1,029,299 1,024,211
61,427 (1,134,882) (1,073,455)
- (121,991) (121,991)
- (3,984,979) (3,984,979)
(112,791) 273,541 160,750
5,793,317 102,708,837 108,502,154

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
(5,749) - (5,749)
(100,749) 79,182 (21,567)
(4,753) 22,277 17,524
6,534,726 (6,532,135) 2,591
735,932 (765,385) (29,453)
(2,366) - (2,366)
7,157,041 (7,196,061) (39,020)




PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)
13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Global Total Return ESG Bond Fund

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Currency uUs$ Us$ Us$
AUD (156,602) 130,575 (26,027)
CAD 1,009,907 (1,071,680) (61,773)
CHF (64,999) 62,761 (2,238)
CLP (39,293) 25,103 (14,190)
CNH 6,871,830 (6,962,502) (90,672)
CNY 30,085 1,696 31,781
COP (90,416) 88,570 (1,846)
CzZK - (12,673) (12,673)
DKK - 45 45
EUR 23,899,173 (9,227,005) 14,672,168
GBP 5,018,494 (4,358,593) 659,901
HUF 328,351 (373,941) (45,590)
IDR - 87 87
ILS 469,953 (501,399) (31,446)
JPY 426,586 (507,556) (80,970)
KRW (108,156) 62,259 (45,897)
MXN 353,700 (350,542) 3,158
MYR - 64 64
NOK 189,372 58,288,744 58,478,116
NzD 152,810 (187,627) (34,817)
PEN 33,452 (36,443) (2,991)
PLN 572,121 (590,462) (18,341)
SEK 280,462 (264,596) 15,866
SGD (11,464) 43 (11,421)
THB - 59 59
39,165,366 34,214,987 73,380,353

PGIM Jennison NextGeneration Opportunities Fund**

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Currency Us$ Us$ Us$
CAD 1,013,294 - 1,013,294
EUR 1,549,047 - 1,549,047
GBP 729,473 - 729,473
HKD 305,419 - 305,419
JPY 196,959 - 196,959
TWD 25,292 - 25,292
3,819,484 - 3,819,484
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Emerging Market Hard Currency ESG Debt Fund***

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Currency uUs$ Us$ Us$
AUD - (38,881) (38,881)
BRL - 737,900 737,900
CAD - (888) (888)
CHF - 19,897 19,897
CLP - 35,183 35,183
CNH - (1,802,067) (1,802,067)
COP - 210,771 210,771
CzZK - 240,914 240,914
DKK - 19,135 19,135
EUR 3,166,823 (3,507,132) (340,309)
GBP (303) 19,009 18,706
HUF - (107,198) (107,198)
IDR - (119,342) (119,342)
ILS - (1,130,546) (1,130,546)
INR - (291,085) (291,085)
JPY - 30,705 30,705
KRW - (719,299) (719,299)
MXN - 301,589 301,589
NOK - 18,946 18,946
PEN - 413,888 413,888
PHP - 766,654 766,654
PLN - 673,006 673,006
SGD 1 224,471 224,472
THB - (1,715,302) (1,715,302)
TRY - (16,087) (16,087)
TWD - (1,555,097) (1,555,097)
ZAR - (95,913) (95,913)
3,166,521 (7,386,769) (4,220,248)

PGIM Strategic Income ESG Fund****

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Currency uUs$ us$ Us$
CHF - 43,446 43,446
EUR 3,704,832 (3,749,562) (44,730)
GBP 1,060,476 (1,090,820) (30,344)
4,765,308 (4,796,936) (31,628)

*The forward foreign exchange contracts held include contracts for share class hedging purposes.
**PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021; therefore there are no comparatives.

**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore there are no comparatives

***PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore there are no comparatives.

The following tables set out the Sub-Funds’ total exposure to foreign currency risk in relation to share classes and monetary assets/liabilities

together with their net exposure to foreign currencies as at 30 June 2021:

PGIM US Corporate Bond Fund

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Currency uUs$ us$ us$
EUR 11,891,695 220,003,103 231,894,798
GBP 184,119 47,152,299 47,336,418
NOK 142 65,220 65,362
SEK 854 2,528,139 2,528,993
12,076,810 269,748,761 281,825,571
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Emerging Market Corporate ESG Bond Fund

Currency
EUR
GBP

PGIM European High Yield Bond Fund

Currency
CHF
GBP
usD

PGIM Emerging Market Local Currency Debt Fund

Currency
AUD
BRL
CAD
CHF
CLP
CNH
CNY
COP
CzK
DOP
EUR
GBP
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NzZD
PEN
PHP
PLN
RON
RUB
SGD
THB
TRY
TWD
UAH
uyu
ZAR

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
516,812 (464,415) 52,397
211,376 (141,923) 69,453
728,188 (606,338) 121,850

Forward

Assets and Contracts
Liabilities Notional* Net exposure
€ € €
4 - 4
24,536,113 (21,963,415) 2,572,698
1,696,144 34,024,446 35,720,590
26,232,261 12,061,031 38,293,292

Forward

Assets and Contracts
Liabilities Notional Net exposure
us$ us$ us$
1 (86,757) (86,756)
265,520 13,713,168 13,978,688
577 (4,436) (3,859)
1 - 1
2,886,868 (2,390,199) 496,669
149,493 574,778 724,271
12,400,626 - 12,400,626
4,979,405 859,702 5,839,107
3,935,771 2,437,647 6,373,418
256,064 - 256,064
1,088,429 (1,361,812) (273,383)
5,042 - 5,042
5,128,874 (2,009,627) 3,119,247
15,702,052 (712,927) 14,989,125
1 232,834 232,835
- 5,090,152 5,090,152
- (634,366) (634,366)
(38,484) 1,285,129 1,246,645
11,552,082 3,223,630 14,775,712
8,880,182 867,141 9,747,323
- 291 291
2,855,532 (1,988,301) 867,231
98,262 619,783 718,045
8,430,025 4,164,424 12,594,449
3,443,731 699,283 4,143,014
9,493,909 1,656,002 11,149,911
3 (948,719) (948,716)
10,823,916 868,421 11,692,337
2,320,430 40,186 2,360,616
- (653,190) (653,190)
245,438 (254,027) (8,589)
184,539 - 184,539
12,311,950 (5,292,749) 7,019,201
117,400,239 19,995,461 137,395,700
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Global Total Return Bond Fund

Currency
AUD
BRL
CAD
CHF
CLP
CNH
CNY
COP
CzZK
DKK
EUR
GBP
HKD
HUF
IDR
ILS
JPY
KRW
MXN
MYR
NOK
NzD
PEN
PLN
RON
RUB
SAR
SEK
SGD
THB
ZAR

PGIM Jennison Global Equity Opportunities Fund

Currency
CHF
EUR
GBP
HKD

PGIM Global Select Real Estate Securities Fund

Currency
AUD
CAD
EUR
GBP
HKD
JPY
SEK
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Forward

Assets and Contracts
Liabilities Notional Net exposure
Us$ Us$ Us$
6,482,923 (897,553) 5,585,370
(464,022) 497,971 33,949
5,845,549 4,572,481 10,418,030
3,832,171 (2,103,589) 1,728,582
(525,996) 122,169 (403,827)
35,968 (8,972,366) (8,936,398)
9,007,782 25,015,657 34,023,439
39,339 291,974 331,313
100,470 346,532 447,002
101,280 676,530 777,810
245,553,636 (75,862,174) 169,691,462
66,714,749 (47,091,543) 19,623,206
249,606 - 249,606
(128,165) 259,146 130,981
411,080 198,094 609,174
(26,897) 422,081 395,184
14,988,011 60,270,891 75,258,902
(221,636) 4,126,259 3,904,623
(331,343) 1,001,351 670,008
38,822 892,536 931,358
(4,867) 68,454,750 68,449,883
2,688,920 (2,212,839) 476,081
919,234 (890,281) 28,953
196,027 511,607 707,634
- 194,296 194,296
(124,458) 516,470 392,012
95,668 - 95,668
213,529 952,239 1,165,768
59,454 669,174 728,628
(29,833) 1,074,292 1,044,459
934,725 (770,674) 164,051
356,651,726 32,265,481 388,917,207

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
19,973,163 - 19,973,163
159,025,758 29,648 159,055,406
2 947,113 947,115
52,509,422 - 52,509,422
231,508,345 976,761 232,485,106

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
15,843,307 - 15,843,307
10,925,778 - 10,925,778
29,091,860 43,942,277 73,034,137
26,011,981 - 26,011,981
22,846,306 - 22,846,306
45,687,326 - 45,687,326
8,199,695 - 8,199,695
158,606,253 43,942,277 202,548,530
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Currency risk (continued)

PGIM Global Corporate Bond Fund

Forward
Assets and Contracts
Liabilities Notional Net exposure
Currency uUs$ Us$ Us$
AUD 92,860 - 92,860
CAD (15,361) - (15,361)
CHF 26,233 33,092,497 33,118,730
DKK - 64,997,542 64,997,542
EUR 216,359,799 (73,829,763) 142,530,036
GBP 54,280,881 418,169,196 472,450,077
JPY 1,198 51,483,087 51,484,285
NOK 7,874 17,678,730 17,686,604
SEK 512 16,391,810 16,392,322
SGD - 37,664,519 37,664,519
270,753,996 565,647,618 836,401,614
PGIM QMA Global Small Cap Equity Fund
Forward
Assets and Contracts
Liabilities Notional* Net exposure
Currency us$ us$ us$
BRL 136 - 136
GBP 1 - 1
137 - 137
PGIM Broad Market U.S. High Yield Bond Fund
Forward
Assets and Contracts
Liabilities Notional Net exposure
Currency uUs$ uUs$ Us$
EUR 1,345,353 187,512,767 188,858,120
GBP - 1,598,945 1,598,945
SEK - 1,839,906 1,839,906
1,345,353 190,951,618 192,296,971
PGIM Global High Yield ESG Bond Fund
Forward
Assets and Contracts
Liabilities Notional Net exposure
Currency us$ Us$ us$
EUR 25,605 72,372,417 72,398,022
GBP 1 57,789 57,790
25,606 72,430,206 72,455,812
PGIM European High Yield ESG Bond Fund
Forward
Assets and Contracts
Liabilities Notional* Net exposure
Currency € € €
GBP 6,247,938 (6,007,205) 240,733
usbD (602) - (602)
6,247,336 (6,007,205) 240,131
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Multi Asset Credit Fund

Currency
AUD
BRL
CAD
CHF
CLP
COP
CzZK
EUR
GBP
HUF
JPY
MXN
NzZD
PLN
ZAR

PGIM Jennison U.S. Growth Fund

Currency
EUR
GBP
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Forward

Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ Us$
26,965 - 26,965
(346,077) - (346,077)
(89,866) - (89,866)
384 - 384
(264,429) - (264,429)
(175,377) - (175,377)
(8) - (8)
127,230,282 261,372,270 388,602,552
38,224,566 (34,696,937) 3,527,629
(96,282) - (96,282)
(11,075) - (11,075)
(252,727) - (252,727)
(80,829) - (80,829)
(64,784) - (64,784)
62,915 - 62,915
164,163,658 226,675,333 390,838,991

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
9,780,333 - 9,780,333
2 - 2
9,780,335 - 9,780,335
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Emerging Market Hard Currency Debt Fund

Currency
AUD
BRL
CAD
CLP
CNH
CNY
COP
CzZK
EUR
GBP
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NzD
PEN
PHP
PLN
RUB
SGD
THB
TRY
TWD
ZAR

PGIM Intermediate Duration US Corporate Bond Fund

Currency
EUR
NOK

PGIM Jennison Emerging Markets Equity Fund

Currency
BRL

CNY
EUR
HKD

INR
KRW
THB
TWD

Forward
Assets and Contracts
Liabilities Notional Net exposure
Us$ Us$ Us$
18,769 37,398,450 37,417,219
- 9,931,598 9,931,598
42,125 7,045,184 7,087,309
- (12,004,594) (12,004,594)
- (662,371) (662,371)
(630,950) - (630,950)
- (602,892) (602,892)
4,521 3,368,019 3,372,540
102,074,524 (105,764,019) (3,689,495)
4,959,590 86,197,186 91,156,776
- (10,529,433) (10,529,433)
- 9,038,519 9,038,519
2 1,103,695 1,103,697
25,247,645 25,247,645
- 1,661,517 1,661,517
- 7,076,442 7,076,442
(715,790) 9,432,495 8,716,705
25,971 - 25,971
1 45,558 45,559
- (9,879,092) (9,879,092)
- 2,711,502 2,711,502
1 10,838,763 10,838,764
- 4,178,622 4,178,622
- 20,045,976 20,045,976
- (259,269) (259,269)
789 - 789
- (2,060,316) (2,060,316)
- (14,880,028) (14,880,028)
105,779,553 78,679,157 184,458,710
Forward
Assets and Contracts
Liabilities Notional* Net exposure
us$ Us$ Us$
1,200,518 (1,126,258) 74,260
227 188,039,718 188,039,945
1,200,745 186,913,460 188,114,205
Forward
Assets and Contracts
Liabilities Notional* Net exposure
Us$ Us$ us$
3,517,011 - 3,517,011
19,308,063 - 19,308,063
15,915 - 15,915
38,180,051 - 38,180,051
27,313,535 - 27,313,535
19,685,971 - 19,685,971
9,123,958 - 9,123,958
11,281,915 - 11,281,915
128,426,419 - 128,426,419
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

Forward
Assets and Contracts

Liabilities Notional* Net exposure

Currency uUs$ Us$ Us$
AED 304,398 - 304,398
BRL 2,437,454 - 2,437,454
CLP 151,556 - 151,556
CNY 1,595,386 - 1,595,386
EGP 101,267 - 101,267
EUR 19,035 - 19,035
HKD 10,090,819 210,902 10,301,721
HUF 189,433 - 189,433
IDR 429,955 - 429,955
INR 3,912,225 - 3,912,225
KRW 5,989,996 - 5,989,996
KWD 164,573 - 164,573
MXN 303,760 - 303,760
MYR 539,627 - 539,627
PHP 22,227 - 22,227
PLN 92,218 - 92,218
QAR 132,349 - 132,349
RUB 876,686 - 876,686
SAR 699,219 - 699,219
SGD 3,772 - 3,772
THB 478,026 - 478,026
TRY 409,190 - 409,190
TWD 6,458,477 - 6,458,477
ZAR 1,802,481 - 1,802,481
37,204,129 210,902 37,415,031
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Absolute Return Fund

Currency
AUD
BRL
CAD
CHF
CLP
CNH
COP
CzZK
EUR
GBP
HUF
IDR
ILS
INR
JPY
KRW
MXN
NOK
NzD
PEN
PHP
PLN
RUB
SEK
SGD
THB
TWD
ZAR

Forward

Assets and Contracts
Liabilities Notional Net exposure
Us$ Us$ Us$
2,706 267,773 270,479
(1,611,094) 5,264,922 3,653,828
(375,618) 314,763,688 314,388,070
1 (2,333,927) (2,333,926)
(1,201,566) (4,339,911) (5,541,477)
1 (1,369,018) (1,369,017)
(735,851) 517,998 (217,853)
- 1,505,929 1,505,929
288,297,125 (174,851,859) 113,445,266
79,429,695 445,346,204 524,775,899
(436,501) (4,187,438) (4,623,939)
- 3,969,099 3,969,099
1 399,930 399,931
- 10,173,450 10,173,450
(5,831) 83,254,817 83,248,986
- 2,524,994 2,524,994
(1,129,614) 4,525,848 3,396,234
- 21,248 21,248
(469,294) 558,239 88,945
- (3,954,596) (3,954,596)
- 1,061,826 1,061,826
(297,060) 4,061,842 3,764,782
- 1,026,043 1,026,043
- 279,172 279,172
1 (2,255,449) (2,255,448)
- (45,991) (45,991)
- (680,347) (680,347)
1,365,928 (8,710,655) (7,344,727)
362,833,029 676,793,831 1,039,626,860
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Emerging Market Blend Debt Fund

Currency
AUD
BRL
CAD
CHF
CLP
CNH
CNY
COP
CzZK
EUR
GBP
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NzZD
PEN
PHP
PLN
RON
RUB
SGD
THB
TRY
TWD
UAH
uyu
ZAR

PGIM Quant Solutions Global Core Equity ESG Fund

Currency
AUD
CAD
CHF
DKK
EUR
GBP
HKD
ILS
JPY
NOK
NzZD
SEK
SGD
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Forward

Assets and Contracts
Liabilities Notional Net exposure
Us$ Us$ Us$
1 (277,131) (277,130)
(378,568) 27,383,115 27,004,547
19,391 118,618,225 118,637,616
1 - 1
5,057,900 (6,349,342) (1,291,442)
240,852 4,174,941 4,415,793
18,270,536 - 18,270,536
8,534,467 1,755,072 10,289,539
4,045,099 8,068,385 12,113,484
32,813,528 (34,406,380) (1,592,852)
3,056,980 (3,083,605) (26,625)
7,873,718 (4,434,981) 3,438,737
27,553,480 1,244,237 28,797,717
1 667,326 667,327
- 15,500,200 15,500,200
- (1,748,984) (1,748,984)
(126,822) 3,749,644 3,622,822
14,995,434 12,749,212 27,744,646
14,603,036 2,695,858 17,298,894
- (755) (755)
5,044,147 (5,557,950) (513,803)
- 1,855,693 1,855,693
10,877,747 13,947,434 24,825,181
5,541,533 1,878,389 7,419,922
15,034,578 4,983,749 20,018,327
- (3,323,537) (3,323,537)
17,052,459 3,720,733 20,773,192
3,290,995 841,496 4,132,491
- (1,211,496) (1,211,496)
86,516 - 86,516
41,724 - 41,724
20,969,634 (11,936,027) 9,033,607
214,498,367 151,503,521 366,001,888

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
709,308 - 709,308
799,022 - 799,022
586,558 - 586,558
89,522 - 89,522
3,224,185 - 3,224,185
1,301,427 - 1,301,427
220,689 - 220,689
8,688 - 8,688
2,092,725 - 2,092,725
16,428 - 16,428
390 - 390
361,903 - 361,903
61,589 - 61,589
9,472,434 - 9,472,434
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)
13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM European Corporate ESG Bond Fund

Forward

Assets and Contracts
Liabilities Notional Net exposure
Currency € € €
CHF - 1,131,432 1,131,432
GBP - 1,177,147 1,177,147
usbD 382 1,114,585 1,114,967
382 3,423,164 3,423,546

PGIM Quant Solutions Global Equity Opportunities Fund

Forward

Assets and Contracts
Liabilities Notional* Net exposure
Currency us$ us$ us$
AUD 797,606 - 797,606
BRL 1,550,548 - 1,550,548
CAD 996,300 - 996,300
CHF 1,272 - 1,272
DKK 926,238 - 926,238
EUR 3,279,529 - 3,279,529
GBP 264,842 - 264,842
HKD 437,830 - 437,830
HUF 74,854 - 74,854
ILS 1,153 - 1,153
JPY 1,860,523 - 1,860,523
KRW 1,773,758 - 1,773,758
MXN 946 - 946
MYR 311,300 - 311,300
NOK 390,490 - 390,490
PLN 32,173 - 32,173
RUB 1,626,747 - 1,626,747
SEK 1,032 - 1,032
SGD 69,364 - 69,364
TRY 414,543 - 414,543
TWD 2,928,178 - 2,928,178
ZAR 27,456 - 27,456
17,766,682 - 17,766,682
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13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM Emerging Market Total Return Bond Fund

Currency
AUD
BRL
CAD
CHF
CLP
CNH
CNY
COP
CzZK
EUR
GBP
HKD
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NzD
PEN
PHP
PLN
RON
RUB
SGD
THB
TWD
UAH
ZAR

PGIM Global High Yield Bond Fund

Currency
CHF
EUR
GBP
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Forward
Assets and Contracts
Liabilities Notional Net exposure
Us$ Us$ Us$
8,750 28,295,171 28,303,921
15,917 4,003,596 4,019,513
1,604 (12,978) (11,374)
- 27,189 27,189
(89,407) (4,987,962) (5,077,369)
- (1,942,791) (1,942,791)
882,315 - 882,315
63,469 (279,766) (216,297)
(2,941) 1,352,901 1,349,960
20,922,878 (9,989,160) 10,933,718
1,644,756 84,208,554 85,853,310
- (17,416,545) (17,416,545)
598,641 (4,939,961) (4,341,320)
240,079 3,935,314 4,175,393
1 135,083 135,084
29,141 7,121,208 7,150,349
131 (1,228,107) (1,227,976)
(91,837) 1,857,516 1,765,679
1,034,606 3,792,852 4,827,458
(18,126) - (18,126)
223 (5,362) (5,139)
- (4,207,117) (4,207,117)
- 1,201,648 1,201,648
149,066 4,093,395 4,242,461
27 - 27
(51,524) 1,586,757 1,535,233
3 (2,163,863) (2,163,860)
(1,389) (301,982) (303,371)
- (1,115,161) (1,115,161)
259,304 (263,840) (4,536)
2,415,699 (7,977,452) (5,561,753)
28,011,386 84,779,137 112,790,523
Forward
Assets and Contracts
Liabilities Notional Net exposure
us$ us$ us$
- 1,162,030 1,162,030
18,190,210 27,087,574 45,277,784
7,258,508 (864,958) 6,393,550
25,448,718 27,384,646 52,833,364
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Currency risk (continued)

PGIM QMAW Keynes Systematic Absolute Return Fund

Currency
AUD
BRL
CAD
CHF
CLP
CNH
CNY
COP
CzZK
EUR
GBP
HKD
HUF
IDR
ILS
INR
JPY
KRW
MXN
MYR
NOK
NzD
PLN
SEK
SGD
THB
TRY
TWD
ZAR

PGIM Global Corporate ESG Bond Fund

Currency
AUD
CAD
CHF
EUR
GBP
JPY

*The forward foreign exchange contracts held include contracts for share class hedging purposes.

Sensitivity analysis

Forward

Assets and Contracts
Liabilities Notional Net exposure
Us$ Us$ Us$
1,775,170 39,284,455 41,059,625
(4,276) 1,006,469 1,002,193
323,230 9,184,495 9,507,725
277,634 (14,095,852) (13,818,218)
- (402,175) (402,175)
(@) 1,596,750 1,596,749
1 - 1
- (34,366) (34,366)
(330) 3,012,066 3,011,736
4,389,705 16,299,805 20,689,510
2,285,481 50,377,804 52,663,285
(145,307) - (145,307)
47,392 1,370,539 1,417,931
- (36,540) (36,540)
- 114,373 114,373
- 1,722,995 1,722,995
281,976 32,833,148 33,115,124
252,734 93,617 346,351
12,129 2,422,887 2,435,016
43,621 - 43,621
(1,943,735) 3,640,033 1,696,298
- (3,907,271) (3,907,271)
(12,143) (2,180,073) (2,192,216)
(982,944) 4,115,157 3,132,213
10,424 1,929,233 1,939,657
70,080 (1,720,846) (1,650,766)
(9,996) 550,931 540,935
- (5,183,968) (5,183,968)
89,122 1,338,657 1,427,779
6,759,967 143,332,323 150,092,290

Forward

Assets and Contracts
Liabilities Notional* Net exposure
us$ us$ us$
(676) - (676)
(34,996) 40,924 5,928
(123) 25,946 25,823
6,285,810 (6,151,492) 134,318
1,433,848 (1,387,117) 46,731
(169) - (169)
7,683,694 (7,471,739) 211,955

As at 30 June 2022 and 30 June 2021, had the exchange rate increased or decreased by 5% with all other variables held constant, the increase or
decrease respectively in the value of the Funds’ investments, denominated in currencies other than the base currency of the relevant Sub-Fund,
attributable to holders of redeemable shares and the change in net assets attributable to holders of redeemable shares per the Statement of
Comprehensive Income would have increased/(decreased) as presented in the table below.

Sub-Fund

PGIM US Corporate Bond Fund

PGIM Emerging Market Corporate ESG Bond Fund
PGIM European High Yield Bond Fund

PGIM Emerging Market Local Currency Debt Fund
PGIM Global Total Return Bond Fund

PGIM Jennison Global Equity Opportunities Fund

Currency

Uss$
uss$

€
uss$
uss$
Uss$

30 June 2022
9,296,334
7,604
1,824,268
4,683,351
17,376,198
12,425,199

30 June 2021
14,091,279
6,093
1,914,665
6,869,785
19,445,860
11,624,255
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13. Financial instruments and associated risks (continued)

Currency risk (continued)

Sensitivity analysis (continued)

Sub-Fund Currency 30 June 2022 30 June 2021
PGIM Global Select Real Estate Securities Fund US$ 7,997,317 10,127,427
PGIM Global Corporate Bond Fund US$ 28,841,411 41,820,081
PGIM Broad Market U.S. High Yield Bond Fund us$ 8,285,301 9,614,849
PGIM Global High Yield ESG Bond Fund us$ 4,439,637 3,622,791
PGIM European High Yield ESG Bond Fund € 1,007,071 12,007
PGIM Multi Asset Credit Fund us$ 16,127,656 19,541,950
PGIM Jennison U.S. Growth Fund Us$ 251,611 489,017
PGIM Emerging Market Hard Currency Debt Fund US$ 647,381 9,222,936
PGIM Intermediate Duration US Corporate Bond Fund USs$ 7,497,000 9,405,710
PGIM Jennison Emerging Markets Equity Fund Us$ 2,760,623 6,421,321
PGIM Quant Solutions Emerging Markets All-Cap Equity Fund US$ 1,316,109 1,870,752
PGIM Absolute Return Fund us$ 27,323,316 51,981,343
PGIM Emerging Market Blend Debt Fund us$ 12,049,454 18,300,094
PGIM Quant Solutions Global Core Equity ESG Fund US$ 420,451 473,622
PGIM European Corporate ESG Bond Fund € 1,168,569 171,177
PGIM Quant Solutions Global Equity Opportunities Fund USs$ 566,994 888,334
PGIM Emerging Market Total Return Bond Fund Us$ (542,587) 5,639,526
PGIM Global High Yield Bond Fund us$ 4,367,814 2,641,668
PGIM Wadhwani Keynes Systematic Absolute Return Fund Us$ 5,425,108 7,504,615
PGIM Global Corporate ESG Bond Fund US$ (1,951) 10,598
PGIM Global Total Return ESG Bond Fund Uss$ 3,669,018 2,507,246
PGIM Jennison NextGeneration Opportunities Fund* US$ 190,974 -
PGIM Emerging Market Hard Currency ESG Debt Fund* US$ (211,012) -
PGIM Strategic Income ESG Fund* US$ (1,581) -

*Please refer to Note 22 for launch date of these Sub-Funds.

Credit risk

Credit risk is the risk that a counterparty to a financial instrument will fail to discharge an obligation or commitment that it has entered into with the
Sub-Funds. The Sub-Funds may invest in investments such as equities, loans, corporate bonds, government bonds, commercial mortgage backed
securities, municipal bonds and derivatives including currency rate swaps, interest rate swaps, credit default swaps, options purchased, options
written, swaptions written forward foreign exchange contracts and futures contracts.

The main concentration to which the Sub-Funds are exposed to relate to counterparty risk on trading derivative products, cash at broker and cash
amounts/investments held with the Depositary. The Company does have a concentration of credit risk with State Street Custodial Services (Ireland)
Limited, being the Depositary to the Company and to the following counterparties to the derivative financial instruments held by the Sub- Funds.
State Street Corporation, the parent of the Depositary had a credit rating of A as at 30 June 2022 (30 June 2021: A).

The Sub-Funds held derivative financial instruments with the following counterparties:

30 June 2022 30 June 2021

Rating Rating

(Moody’s) (Moody’s)

Bank of America Aa2 Aa2
Barclays Bank plc A1 A1
BNP Paribas Aa3 Aa3
Citibank Aa3 Aa3
Citigroup A3 A3
Credit Suisse A1 Aa3
Deutsche Bank A2 A3
Goldman Sachs A1 A1
HSBC Aa3 Aa3
J.P Morgan A2 A2
Morgan Stanley A1 A1
Standard Chartered Bank A1 -
Toronto Dominion Aa1 Aa1
UBS Aa2 Aa2

The carrying amounts of financial assets best represent the maximum credit risk exposure at the financial year end date.

As at 30 June 2022, PGIM Absolute Return Fund, PGIM Global Corporate Bond Fund, PGIM Global Total Return Bond Fund, PGIM Intermediate
Duration US Corporate Bond Fund, PGIM Multi Asset Credit Fund, PGIM QMA Emerging Markets All Cap Equity Fund, PGIM QMA Global
Core Equity ESG Fund, PGIM US Corporate Bond Fund PGIM Global Total Return ESG Bond Fund, PGIM Strategic Income ESG Fund, PGIM
Emerging Market Total Return Bond Fund, PGIM Global High Yield ESG Bond Fund, PGIM Quant Solutions Global Core Equity ESG Fund, PGIM
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13. Financial instruments and associated risks (continued)

Credit risk (continued)
Broad Market U.S High Yield Bond Fund and PGIM Global High Yield Bond Fund held pledged stock collateral of US$71,916,521 with Bank of
America, Barclays, Citibank, Goldman Sachs, HSBC, J. P Morgan, Morgan Stanley and UBS for fixed income positions.

As at 30 June 2021, PGIM Absolute Return Fund, PGIM Global Corporate Bond Fund, PGIM Global Total Return Bond Fund, PGIM Intermediate
Duration US Corporate Bond Fund, PGIM Multi Asset Credit Fund, PGIM QMA Emerging Markets All Cap Equity Fund, PGIM QMA Global Core
Equity ESG Fund, PGIM US Corporate Bond Fund, PGIM QMA Global Equity Opportunities Fund, PGIM Emerging Market Total Return Bond
Fund, PGIM Global Total Return ESG Bond Fund held pledged stock collateral of US$54,339,910 with Bank of America, Barclays, Citibank,
Deutsche Bank, Goldman Sachs, J. P Morgan and Morgan Stanley for fixed income positions.

As at 30 June 2022, stock collateral of US$49,900 was received by PGIM Emerging Market Local Currency Debt Fund from Barclays.

As at 30 June 2021, stock collateral of US$1,495,757 was received by PGIM Emerging Market Local Currency Debt Fund and PGIM Absolute
Return Fund from Deutsche Bank.

In-house research is used to identify asset allocation opportunities amongst various fixed income asset classes and to take advantage of episodes
of market mis-pricing. Segments and themes that are likely to be profitable are subjected to rigorous analysis, and risk is allocated to these
opportunities consistent with investment objectives. The Investment Manager has a large credit research team as a buy-side investor and has
relevant sector wide expertise and experience. All transactions involve credit research analysts having relevant sector experience. The analysis
involves developing a full understanding of the business and associated risk of the issuer and a full analysis of the financial risk, which leads to an
overall assessment of credit risk.

The Sub-Funds’ market risk is managed on a daily basis by the Investment Manager in accordance with policies and procedures in place. The
Investment Manager also has a credit committee process for all illiquid securities, which results in an internal rating and recommendation to fund
managers as to the value of the security.

The Sub-Funds may utilise different financial instruments to seek to hedge against declines in the value of the Sub-Funds positions as a result of
changes in currency exchange rates. The Sub-Funds are exposed to credit risk associated with forward foreign exchange contracts, futures
contracts, swaps and options counterparties with whom they trade and will also bear the risk of settlement default. The value of debt securities may
decline as interest rates increase. The Company could lose money if the issuer of a fixed income security is unable to pay interest or repay principal
when it is due. The Sub-Funds seek to minimise concentrations of credit risk by undertaking transactions with large well capitalised counterparties.
The forward foreign exchange contracts, futures contracts, swaps and options are listed in the Schedule of Investments of each Sub-Fund, if any.
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Credit risk (continued)
The following table categorises the credit quality of the bonds held by the Sub-Fund as at 30 June 2022:

PGIM PGIM
Emerging PGIM Emerging PGIM
PGIM Market European Market Local Global
US Corporate Corporate ESG High Yield Currency Total Return
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund
Rating % % % % %
AAA 3.61 - - 0.46 11.77
AA+ 0.71 0.75 - - 0.73
AA 0.52 - - - 4.11
AA- 1.04 - - 3.19 212
A+ 1.92 0.81 - 1.10 3.27
A 3.1 - - 5.47 3.12
A- 16.42 2.74 - 10.69 9.02
BBB+ 16.75 5.19 - 15.31 8.39
BBB 26.21 10.33 - 12.23 15.67
BBB- 25.33 24.60 3.38 3.91 14.56
BB+ 3.38 10.28 5.52 1.99 6.76
BB 0.20 8.09 9.20 15.92 2.71
BB- 0.35 13.79 10.82 1.33 4.31
B+ 0.24 7.32 20.17 0.31 3.48
B - 5.37 24.42 - 2.26
B- 0.02 2.47 12.03 2.15 1.53
CCC+ - 1.98 5.44 0.56 0.67
CCC - 0.65 4.85 - 0.01
CCC- - - 0.17 - 0.04
CcC - 0.12 - - -
C - 0.17 - - -
D - - - - -
NR 0.19 5.34 4.00 25.38 5.47
Total 100.00 100.00 100.00 100.00 100.00

PGIM PGIM

PGIM Global European
PGIM Global Broad Market High Yield High Yield PGIM
Corporate U.S. High Yield ESG ESG Multi Asset
Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
Rating % % % % %
AAA 0.72 7.68 14.70 - 4.84
AA+ 0.24 - - - 0.22
AA 0.73 - - - 6.93
AA- 0.84 - - - 0.78
A+ 2.10 - - - 0.27
A 4.25 - - - 0.93
A- 20.84 - - - 7.23
BBB+ 20.51 - - - 5.11
BBB 22.35 - - 0.55 7.98
BBB- 21.92 3.16 3.13 4.99 14.39
BB+ 4.74 10.71 8.11 6.13 5.99
BB 0.53 12.10 9.08 6.44 6.03
BB- 0.20 16.16 13.20 12.16 9.43
B+ - 16.37 13.59 23.71 8.33
B - 10.66 14.72 23.27 7.59
B- - 7.60 11.48 13.12 3.97
CCC+ - 8.88 7.69 4.24 2.51
CcCC - 2.73 3.20 3.41 1.08
CCC- - 0.46 - - 0.11
CcC - - - - -
C - - - - -
D - 0.24 - - -
NR 0.03 3.25 1.10 1.98 6.28
Total 100.00 100.00 100.00 100.00 100.00
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Quant
PGIM PGIM Solutions

Emerging Intermediate Emerging PGIM PGIM
Market Hard Duration Markets Absolute Emerging
Currency Debt US Corporate All-Cap Equity Return Market Blend
Fund Bond Fund Fund Fund Debt Fund
Rating % % % % %
AAA - 7.77 - 27.47 0.35
AA+ - - - 0.30 -
AA 1.30 0.51 - 2.72 0.49
AA- 3.69 0.81 - 0.26 3.39
A+ 4.26 1.23 100.00 0.64 2.77
A 0.68 2.31 - 1.32 1.81
A- 1.28 18.79 - 9.93 4.46
BBB+ 2.28 18.33 - 7.66 7.40
BBB 19.98 25.98 - 8.20 17.33
BBB- 6.36 17.95 - 12.91 6.61
BB+ 6.32 5.63 - 2.67 4.03
BB 413 - - 2.96 9.83
BB- 15.86 0.61 - 4.25 9.61
B+ 5.23 - - 3.94 2.63
B 7.33 - - 1.98 3.56
B- 9.18 0.07 - 1.46 5.60
CCC+ 4.99 - - 2.83 3.56
CCC 0.56 - - 0.24 0.17
CCC- 0.06 - - 0.13 0.02
CcC 0.27 - - - 0.17
D 0.95 - - 0.02 0.53
NR 5.29 0.01 - 8.11 15.68
Total 100.00 100.00 100.00 100.00 100.00

PGIM Quant PGIM Quant PGIM
Solutions PGIM Solutions Emerging PGIM
Global Core European Global Equity Market Total Global
Equity ESG Corporate ESG Opportunities Return Bond High Yield
Fund Bond Fund Fund Fund Bond Fund
Rating % % % % %
AAA - 0.13 - 3.45 22.07
AA+ - - - - -
AA - 1.30 - 0.84 -
AA- - 2.38 - 1.44 -
A+ 100.00 4.35 100.00 0.73 -
A - 6.48 - - -
A- - 25.54 - - -
BBB+ - 19.41 - 1.56 -
BBB - 21.49 - 9.62 -
BBB- - 14.39 - 11.87 3.45
BB+ - 4.1 - 7.21 9.81
BB - 0.41 - 11.54 8.97
BB- - - - 14.69 12.74
B+ - - - 7.45 12.96
B - - - 8.06 11.54
B- - - - 7.57 7.49
CCC+ - - - 1.58 5.91
CcCC - - - 1.82 2.29
CCC- - - - 0.13 0.17
CcC - - - - -
D - - - 1.11 0.12
NR - 0.01 - 9.33 2.48
Total 100.00 100.00 100.00 100.00 100.00
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM

Wadhwani PGIM
Keynes PGIM Global PGIM Global Emerging PGIM
Systematic Corporate Total Return Market Hard Strategic
Absolute ESG Bond ESG Bond Currency ESG Income
Return Fund Fund Fund Debt Fund* ESG Fund**
Rating % % % % %
AAA - 1.1 9.47 - 24.08
AA+ - 0.43 0.82 - -
AA - 0.44 4.80 1.10 3.60
AA- - 0.89 3.64 0.64 -
A+ 90.95 4.43 8.43 7.62 -
A - 4.21 2.35 1.77 3.53
A- - 26.33 8.12 - 5.94
BBB+ 9.05 19.82 9.24 2.34 5.62
BBB - 20.77 15.75 15.38 6.02
BBB- - 17.44 12.16 11.56 9.18
BB+ - 3.57 5.37 7.99 4.25
BB - 0.39 3.12 5.32 5.42
BB- - 0.16 2.50 19.48 8.59
B+ - - 1.57 5.38 7.07
B - - 2.88 9.15 6.50
B- - - 0.94 5.90 2.64
CCC+ - - 0.43 4.52 2.73
CccC - - - - 0.52
CCcC- - - - - -
cc - - - 0.34 -
D - - - 0.91 -
NR - 0.01 8.41 0.60 4.31
Total 100.00 100.00 100.00 100.00 100.00

*PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021, therefore there are no comparatives.
**PGIM Strategic Income ESG Fund launched on 16 December 2021, therefore there are no comparatives.
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Credit risk (continued)
The following table categorises the credit quality of the bonds held by the Sub-Fund as at 30 June 2021:

PGIM PGIM
Emerging PGIM Emerging PGIM
PGIM Market European Market Local Global
US Corporate Corporate ESG High Yield Currency Total Return
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund
Rating % % % % %
AAA 3.17 - - 1.03 15.57
AA+ 0.79 0.79 - - 0.21
AA 0.55 - - - 4.03
AA- 1.37 - - 3.37 5.11
A+ 1.97 0.76 - 0.77 2.43
A 3.10 0.76 - 6.73 2.86
A- 14.05 1.50 - 10.01 7.63
BBB+ 23.75 1.57 - 11.45 10.14
BBB 26.41 7.88 - 14.91 10.96
BBB- 19.88 18.17 4.03 6.77 15.23
BB+ 3.48 14.25 10.17 - 2.69
BB 0.29 14.69 8.66 10.33 5.72
BB- 0.32 15.55 13.18 2.50 3.77
B+ 0.49 4.89 13.10 - 2.71
B 0.17 7.83 17.10 1.59 2.74
B- - 4.69 12.18 1.94 1.57
CCC+ - 0.54 14.18 0.72 0.08
CCC - - - - 0.29
CCC- - 1.90 0.33 0.41 0.18
CcC - 0.12 0.45 - -
D - - 0.55 0.17 -
NR 0.21 4.11 6.07 27.30 6.08
Total 100.00 100.00 100.00 100.00 100.00

PGIM PGIM

PGIM Global European
PGIM Global Broad Market High Yield High Yield PGIM
Corporate U.S. High Yield ESG ESG Multi Asset
Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
Rating % % % % %
AAA 0.62 - - - 5.93
AA+ 0.07 0.06 0.07 - 0.28
AA 0.45 - - - 5.78
AA- 2.28 - - - 0.97
A+ 1.41 - - - 0.58
A 415 - - - 0.77
A- 15.85 - - - 9.30
BBB+ 23.44 - - - 7.21
BBB 24.33 - - - 10.04
BBB- 22.97 1.52 1.81 4.36 13.21
BB+ 3.16 7.64 9.97 16.07 5.38
BB 0.67 16.31 20.06 14.42 7.18
BB- 0.60 16.93 20.70 16.79 7.39
B+ - 14.71 18.18 14.72 5.36
B - 14.47 16.35 15.54 5.62
B- - 7.65 5.08 12.40 4.28
CCC+ - 7.97 0.94 1.47 2.99
CCC - 4.56 0.76 - 0.66
CCC- - 1.39 0.38 - 0.43
CcC - - - - 0.14
D - - - - 0.15
NR - 6.79 5.70 4.23 6.35
Total 100.00 100.00 100.00 100.00 100.00
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Quant
PGIM PGIM Solutions

Emerging Intermediate Emerging PGIM PGIM
Market Hard Duration Markets Absolute Emerging
Currency Debt US Corporate All-Cap Equity Return Market Blend
Fund Bond Fund Fund Fund Debt Fund
Rating % % % % %
AAA - 5.14 - 27.25 0.36
AA+ 0.09 - - 0.83 -
AA 0.98 0.21 - 3.64 0.29
AA- 3.53 0.90 - 1.21 3.39
A+ 3.51 2.28 100.00 0.59 2.16
A 0.68 2.53 - 0.76 2.14
A- 1.31 10.29 - 8.29 5.09
BBB+ 3.79 23.87 - 8.00 6.50
BBB 15.81 26.81 - 9.15 15.14
BBB- 8.69 22.68 - 11.51 9.54
BB+ 4.52 3.91 - 2.99 2.62
BB 4.51 0.56 - 4.79 6.23
BB- 13.48 0.50 - 5.42 9.89
B+ 5.72 - - 2.51 2.64
B 12.76 0.32 - 2.91 8.00
B- 9.10 - - 1.59 5.69
CCC+ 6.76 - - 2.07 4.38
CCC 0.40 - - 0.92 0.48
CCC- 0.06 - - 0.21 -
CcC 0.01 - - 0.11 -
D 1.03 - - 0.10 0.45
NR 3.26 - - 5.15 15.01
Total 100.00 100.00 100.00 100.00 100.00

PGIM Quant PGIM Quant PGIM
Solutions PGIM Solutions Emerging PGIM
Global Core European Global Equity Market Total Global
Equity ESG Corporate ESG Opportunities Return Bond High Yield
Fund Bond Fund Fund Fund Bond Fund
Rating % % % % %
AAA - - - 0.84 -
AA+ - - - 0.51 0.07
AA - 0.20 - 0.50 -
AA- - 2.11 - 2.20 -
A+ 100.00 2.36 - 0.71 -
A - 8.08 - 0.43 -
A- - 13.82 - 1.47 -
BBB+ - 28.74 - 2.16 -
BBB - 24 .47 - 8.29 -
BBB- - 16.44 - 11.49 2.78
BB+ - 3.35 - 7.23 8.10
BB - - - 12.73 14.53
BB- - 0.43 - 12.04 17.38
B+ - - - 5.39 13.86
B - - - 11.32 14.34
B- - - - 6.10 11.13
CCC+ - - - 5.86 8.78
CcCC - - - 0.84 2.16
CCC- - - - - 1.30
CcC - - - - 0.25
D - - - 1.73 0.20
NR - - 100.00 8.16 5.12
Total 100.00 100.00 100.00 100.00 100.00

208 PGIM Funds Plc



PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM

Wadhwani
Keynes PGIM Global PGIM Global
Systematic Corporate Total Return
Absolute ESG Bond ESG Bond
Return Fund Fund Fund*
Rating % % %
AAA - 0.92 16.38
AA+ - 0.44 0.79
AA - 0.02 3.20
AA- - 1.52 1.79
A+ 100.00 2.58 1.95
A - 3.96 248
A- - 16.47 11.26
BBB+ - 27.38 12.03
BBB - 25.70 10.91
BBB- - 18.35 17.49
BB+ - 1.56 3.30
BB - 0.47 4.81
BB- - 0.63 4.02
B+ - - 2.39
B - - 1.49
B- - - 0.48
CCC+ - - 0.70
CCC - - -
CCC- - - -
cC - - -
D - - -
NR - - 4.53
Total 100.00 100.00 100.00

*PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

The Sub-Funds will be exposed to the credit risk of the counterparties with which, or the brokers, dealers and exchanges through which, Sub-
Funds deal, whether they engage in exchange-traded or off-exchange transactions. The Sub-Funds may be subject to risk of loss of their assets on
deposit with a broker in the event of the broker’s bankruptcy, the bankruptcy of any clearing broker through which the broker executes and clears
transactions on behalf of the Sub-Funds, or the bankruptcy of an exchange clearing house. In the case of bankruptcy of the counterparties with
which, or the brokers, dealers and exchanges through which the Sub-Funds deal, the Sub-Funds might not be able to recover any of their assets
held, and, to the extent such assets are recoverable, the Sub-Funds might only be able to recover a portion of such assets.

Except for derivative financial instruments, all of the assets (including cash) held by the Company are held by the Depositary, State Street Custodial
Services (Ireland) Limited, with the exception of cash at broker (Cash at broker includes cash held with brokers and counterparties for open
financial derivative instruments, it also includes cash held with broker as collateral). Bankruptcy or insolvency of the Depositary may cause the
Company’s rights with respect to the securities and cash held by the Depositary to be delayed or limited. The Company monitors its risk
by monitoring the credit quality and financial positions of the Depositary the Company uses.

The Company’s assets (except for cash) are maintained within the Depositary custodial network in segregated accounts. The Depositary will
ensure that any agent it appoints to assist in safekeeping the assets (except for cash) of the Company will segregate these assets. Thus in the event
of insolvency or bankruptcy of the Depositary, the Company’s assets (except for cash) are segregated and protected and this further reduces
counterparty risk. The Depositary of the Company is State Street Custodial Services (Ireland) Limited. State Street Corporation, the parent of the
Depositary had a credit rating of A as at 30 June 2022 (30 June 2021: A).

The Company’s cash balances are held by the Depositary in its account together with its own cash balances and with those cash balances that are
held on behalf of other clients. The Company’s cash balances are separately identifiable within the records of the Depositary.

The Company’s Investment Manager analyses credit concentration based on the counterparty, industry and geographical location of the financial
assets that the Company holds.The following table categorises the bonds held by the Sub-Funds as at 30 June 2022 and 30 June 2021 by industry
classification.

The Sub-Funds’ exposure to credit risk was concentrated in the following industries as at 30 June 2022:
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM PGIM
Emerging PGIM Emerging PGIM
PGIM Market European Market Local Global
US Corporate  Corporate ESG High Yield Currency Total Return
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund
Industry % % % % %
Communications 7.20 11.07 15.64 0.30 4.94
Consumer, Cyclical 7.67 5.62 24.25 0.36 3.27
Consumer, Non-cyclical 14.98 4.84 19.58 - 5.15
Diversified - 0.88 - - -
Energy 13.36 12.24 6.10 - 2.25
Financial 34.04 32.39 11.90 - 21.37
Government 0.87 7.21 - 99.15 45.01
Industrial 4.56 6.18 7.15 - 2.27
Basic Materials 3.81 9.99 8.27 0.19 0.35
Mortgage Securities 2.67 - - - 11.49
Technology 3.70 0.82 3.01 - 0.58
Utilities 7.14 8.76 4.10 - 3.32
100.00 100.00 100.00 100.00 100.00

PGIM PGIM

PGIM Global European
PGIM Global Broad Market High Yield High Yield PGIM
Corporate U.S. High Yield ESG ESG Multi Asset
Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
Industry % % % % %
Communications 6.83 14.37 16.71 23.07 10.26
Consumer, Cyclical 9.94 20.59 18.87 17.80 8.94
Consumer, Non-cyclical 8.26 16.94 18.74 19.93 11.77
Diversified - - - - -
Energy 7.33 11.27 5.82 4.10 5.12
Financial 43.63 8.77 9.54 12.37 19.36
Government 0.55 7.93 14.82 - 15.54
Industrial 5.96 8.24 8.38 7.10 6.30
Basic Materials 2.53 4.64 3.40 8.36 3.05
Mortgage Securities 0.53 - - - 13.69
Technology 2.77 1.88 2.76 2.53 1.48
Utilities 11.67 5.37 0.96 4.74 4.49
100.00 100.00 100.00 100.00 100.00

PGIM Quant
PGIM PGIM Solutions

Emerging Intermediate Emerging PGIM PGIM
Market Hard Duration Markets Absolute Emerging
Currency Debt US Corporate All-Cap Equity Return Market Blend
Fund Bond Fund Fund Fund Debt Fund
Industry % % % % %
Communications 1.50 6.23 - 5.43 0.89
Consumer, Cyclical 0.92 8.36 - 4.09 0.56
Consumer, Non-cyclical 1.49 6.63 - 4.93 0.61
Energy 12.95 7.42 - 4.40 8.52
Financial 4.53 43.13 - 20.79 3.1
Government 68.15 5.22 100.00 30.51 78.72
Industrial 2.14 4.97 - 2.55 1.62
Basic Materials 3.41 4.07 - 1.37 2.27
Mortgage Securities - 2.67 - 20.26 -
Technology 0.02 443 - 1.80 -
Utilities 4.89 6.87 - 3.87 3.70
100.00 100.00 100.00 100.00 100.00
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Quant PGIM Quant PGIM
Solutions PGIM Solutions Emerging PGIM
Global Core European Global Equity Market Total Global
Equity ESG Corporate ESG Opportunities Return Bond High Yield
Fund Bond Fund Fund Fund Bond Fund
Industry % % % % %
Communications - 3.51 - 7.44 12.58
Consumer, Cyclical - 6.34 - 5.29 19.52
Consumer, Non-cyclical - 12.29 - 3.74 15.71
Energy - 2.16 - 13.53 7.69
Financial - 55.76 - 11.90 8.01
Government 100.00 0.13 100.00 42.92 22.61
Industrial - 7.64 - 4.82 6.40
Basic Materials - 1.32 - 4.00 3.1
Mortgage Securities - - - - -
Technology - - - 0.74 1.38
Utilities - 10.85 - 5.62 2.99
100.00 100.00 100.00 100.00 100.00
PGIM
Wadhwani PGIM
Keynes PGIM Global PGIM Global Emerging PGIM
Systematic Corporate Total Return Market Hard Strategic
Absolute ESG Bond ESG Bond Currency ESG Income
Return Fund Fund Fund Debt Fund ESG Fund
Industry % % % % %
Communications - 7.90 5.75 1.61 11.19
Consumer, Cyclical 90.95 4.59 4.07 1.47 6.91
Consumer, Non-cyclical - 15.24 7.22 2.28 11.76
Energy - 3.66 0.59 2.68 3.09
Financial - 46.79 34.33 9.29 17.73
Government - 0.15 33.31 73.22 31.77
Industrial 9.05 4.78 3.58 2.90 6.66
Basic Materials - 1.90 0.37 3.04 0.60
Mortgage Securities - - 7.26 - 5.34
Technology - 3.94 2.29 - 2.71
Utilities - 11.05 1.23 3.51 2.24
100.00 100.00 100.00 100.00 100.00
The Sub-Funds’ exposure to credit risk was concentrated in the following industries as at 30 June 2021:
PGIM PGIM
Emerging PGIM Emerging PGIM
PGIM Market European Market Local Global
US Corporate  Corporate ESG High Yield Currency Total Return
Bond Fund Bond Fund Bond Fund Debt Fund Bond Fund
Industry % % % % %
Communications 7.85 8.97 18.22 0.41 6.20
Consumer, Cyclical 7.30 9.28 28.22 0.38 4.68
Consumer, Non-cyclical 17.38 3.58 19.24 - 7.26
Diversified - 0.81 - - -
Energy 12.61 15.39 0.60 - 2.65
Financial 34.50 25.75 10.29 0.39 22.14
Government 0.93 7.01 - 98.65 46.93
Industrial 4.97 5.75 9.1 - 4.38
Basic Materials 3.12 13.81 9.36 0.17 1.75
Technology 3.92 - 3.46 - 0.83
Utilities 7.42 9.65 1.50 - 3.18
100.00 100.00 100.00 100.00 100.00
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM PGIM

PGIM Global European
PGIM Global Broad Market High Yield High Yield PGIM
Corporate U.S. High Yield ESG ESG Multi Asset
Bond Fund Bond Fund Bond Fund Bond Fund Credit Fund
Industry % % % % %
Communications 8.63 16.02 16.59 22.62 11.55
Consumer, Cyclical 7.48 22.58 21.39 27.63 12.55
Consumer, Non-cyclical 9.16 16.36 17.00 15.67 13.41
Diversified - - - - -
Energy 8.55 11.85 12.93 0.51 7.49
Financial 42.98 8.24 9.02 10.31 27.02
Government 0.46 - - - 6.61
Industrial 5.86 8.01 8.86 9.31 6.77
Basic Materials 3.33 6.94 4.57 8.90 6.34
Technology 3.78 5.36 3.70 2.48 3.37
Utilities 9.77 4.64 5.94 2.57 4.89
100.00 100.00 100.00 100.00 100.00

PGIM Quant
PGIM PGIM Solutions

Emerging Intermediate Emerging PGIM PGIM
Market Hard Duration Markets Absolute Emerging
Currency Debt US Corporate All-Cap Equity Return Market Blend
Fund Bond Fund Fund Fund Debt Fund
Industry % % % % %
Communications 1.48 6.39 - 9.97 0.75
Consumer, Cyclical 1.09 7.50 - 9.95 0.47
Consumer, Non-cyclical 1.00 14.29 - 10.40 0.53
Energy 12.08 9.34 - 7.97 7.86
Financial 3.85 39.84 - 30.23 2.31
Government 71.20 0.25 100.00 9.13 81.62
Industrial 2.25 4.73 - 7.55 1.78
Basic Materials 3.16 4.45 - 3.97 1.70
Technology 0.07 5.03 - 4.19 -
Utilities 3.82 8.18 - 6.64 2.98
100.00 100.00 100.00 100.00 100.00

PGIM Quant PGIM Quant PGIM
Solutions PGIM Solutions Emerging PGIM
Global Core European Global Equity Market Total Global
Equity ESG Corporate ESG Opportunities Return Bond High Yield
Fund Bond Fund Fund Fund Bond Fund
Industry % % % % %
Communications - 4.45 - 4.51 16.90
Consumer, Cyclical - 7.31 - 4.95 25.72
Consumer, Non-cyclical - 16.58 - 212 18.61
Energy - 4.16 - 9.01 8.64
Financial - 51.78 - 13.28 8.71
Government 100.00 - 100.00 50.40 -
Industrial - 6.88 - 3.42 8.42
Basic Materials - 1.44 - 517 5.65
Technology - 0.46 - 0.49 3.26
Utilities - 6.94 - 6.65 4.09
100.00 100.00 100.00 100.00 100.00
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

Industry
Communications
Consumer, Cyclical
Consumer, Non-cyclical
Energy

Financial
Government
Industrial

Basic Materials
Technology
Utilities

PGIM
Wadhwani
Keynes PGIM Global PGIM Global
Systematic Corporate Total Return
Absolute ESG Bond ESG Bond
Return Fund Fund Fund
% % %
- 10.35 8.69
53.83 244 3.47
- 16.31 7.81
- 3.66 -
46.17 44.84 31.38
- - 39.94
- 5.58 4.49
- 1.55 0.71
- 4.99 2.59
- 10.28 0.92
100.00 100.00 100.00

Certain Sub-Funds are a party to various master netting agreements with counterparties. While the terms and conditions of these agreements may
vary, all transactions under any such agreement constitute a single contractual relationship between each Sub-Fund and each counterparty,
severally and not jointly. Each Sub-Funds’ obligation to make any payments, deliveries or other transfers in respect of any transaction under such
an agreement may be netted against the counterparty’s obligations under such agreement. A default by either party in performance with respect to
one transaction under such an agreement would give the other party the right to terminate all transactions under such agreement and calculate one
net amount owed from one party to the other.

As at 30 June 2022, the Company’s derivative assets and liabilities are as follows:

PGIM US Corporate Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
Citibank

J.P Morgan

Total Assets

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral

Financial Position Offset after Offset Received* Net Amount

Us$ us$ us$ uss$ Us$

67,397 (67,397) - - -

259,578 - 259,578 - 259,578

1,470 (1,045) 425 (425) -

694 (694) - - -

329,139 (69,136) 260,003 (425) 259,578
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM US Corporate Bond Fund (continued)

Liabilities
Derivatives
Bank of America
Citibank

J.P Morgan
Morgan Stanley
UBS

Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Emerging Market Corporate ESG Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
J.P Morgan
Morgan Stanley

Total Assets

Liabilities
Derivatives
Bank of America
BNP Paribas
Citibank

J.P Morgan
Morgan Stanley

Total Liabilities
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amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ uUs$ Us$ us$ USs$
(103,922) 67,397 (36,525) - (36,525)
(1,045) 1,045 - - -
(138,511) 694 (137,817) - (137,817)
(3,088,883) - (3,088,883) - (3,088,883)
(2,050,699) - (2,050,699) - (2,050,699)
(5,383,060) 69,136 (5,313,924) - (5,313,924)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ Us$ Us$ Us$ Us$
2,211 (2,211) - - -
13,071 - 13,071 - 13,071
2,317 (1,650) 667 - 667
27 (27) - - -
18 (18) - - -
17,644 (3,906) 13,738 - 13,738
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ us$ us$ us$ uUs$
(2,629) 2,211 (418) - (418)
(1,650) 1,650 - - -
(1,053) - (1,053) - (1,053)
(880) 27 (853) - (853)
(2,609) 18 (2,591) - (2,591)
(8,821) 3,906 (4,915) - (4,915)
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM European High Yield Bond Fund

Counterparty

Assets
Derivatives
Barclays Bank
BNP Paribas
J.P Morgan

Total Assets

Liabilities
Derivatives
Barclays Bank
BNP Paribas
HSBC Bank
J.P.Morgan
Morgan Stanley

Toronto Dominion Bank
Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
€ € € € €
891,384 (112,568) 778,816 - 778,816
4,105 (4,105) - - -
505,664 (18,664) 487,000 - 487,000
1,401,153 (135,337) 1,265,816 - 1,265,816
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
€ € € € €
(112,568) 112,568 - - -
(5,016) 4,105 (911) - (911)
(11,029) - (11,029) - (11,029)
(18,664) 18,664 - - -
(32,039) - (32,039) - (32,039)
(71,413) - (71,413) - (71,413)
(250,729) 135,337 (115,392) - (115,392)
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Credit risk (continued)

PGIM Emerging Market Local Currency Debt Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs
HSBC Bank
J.P.Morgan
Morgan Stanley
Standard Chartered Bank
UBS

Total Assets

Liabilities

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Deutsche Bank
Goldman Sachs

HSBC Bank

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Liabilities
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Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
27,376 (27,376) - - -
186,435 (102,120) 84,315 - 84,315
99,471 (86,628) 12,843 - 12,843
249,399 (249,399) - - -
2,228,224 (2,228,224) - - -
9,648 - 9,648 - 9,648
32,812 (15,862) 16,950 - 16,950
96,701 (38,202) 58,499 - 58,499
79,965 (79,965) - - -
355,694 (355,694) - - -
148,227 (148,227) - - -
358,321 (56,268) 302,053 (302,053) -
103,882 (2,775) 101,107 - 101,107
3,976,155 (3,390,740) 585,415 (302,053) 283,362
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
uUs$ us$ us$ us$ Us$
(46,034) 27,376 (18,658) - (18,658)
(102,120) 102,120 - - -
(86,628) 86,628 - - -
(1,460,666) 249,399 (1,211,267) - (1,211,267)
(3,046,144) 2,228,224 (817,920) - (817,920)
(15,862) 15,862 - - -
(38,202) 38,202 - - -
(258,634) 79,965 (178,669) - (178,669)
(424,484) 355,694 (68,790) - (68,790)
(189,346) 148,227 (41,119) 10,000 (31,119)
(56,268) 56,268 - - -
(56,064) - (56,064) - (56,064)
(2,775) 2,775 - - -
(5,783,227) 3,390,740 (2,392,487) 10,000 (2,382,487)




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Total Return Bond Fund

Counterparty

Assets
Derivatives

Bank of America
Barclays Bank
BNP Paribas
Citibank
Deutsche Bank
Goldman Sachs
HSBC Bank
J.P.Morgan
Morgan Stanley
Standard Chartered Bank
State Street Bank

Total Assets

Liabilities

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Deutsche Bank
Goldman Sachs

HSBC Bank

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
1,132,792 (372,936) 759,856 - 759,856
1,896,580 (4,739,329) (2,842,749) 2,842,749 -
501,630 (127,199) 374,431 - 374,431
2,945,886 (2,945,886) - - -
379,651 (379,651) - (379,651) (379,651)
20,535 (20,535) - - -
49,562 (49,562) - - -
5,673,538 (5,673,538) - - -
1,806,471 (1,806,471) - - -
18,231 (8,455) 9,776 (9,776) -
5,931 - 5,931 - 5,931
14,430,807 (16,123,562) (1,692,755) 2,453,322 760,567
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ Us$ us$ Us$ Us$
(372,936) 372,936 - - -
(4,739,329) 1,896,580 (2,842,749) 2,842,749 -
(127,199) 127,199 - - -
(3,534,238) 2,945,886 (588,352) - (588,352)
(555,979) 379,651 (176,328) - (176,328)
(613,233) 20,535 (592,698) - (592,698)
(468,856) 49,562 (419,294) 710,000 290,706
(12,458,614) 5,673,538 (6,785,076) 360,000 (6,425,076)
(6,963,071) 1,806,471 (5,156,600) - (5,156,600)
(8,455) 8,455 - - -
(38,323) - (38,323) - (38,323)
(30,026) - (30,026) - (30,026)
(29,910,259) 13,280,813 (16,629,446) 3,912,749 (12,716,697)
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PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Jennison Global Equity Opportunities Fund

Counterparty

Assets
Derivatives
State Street Bank

Total Assets

Liabilities
Derivatives
Credit Suisse
State Street Bank

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Global Select Real Estate Securities Fund

Counterparty

Assets
Derivatives
State Street Bank

Total Assets
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amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
3 (3) - - -
3 3) - - -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ us$ us$ us$ Us$
- - - 8,034 8,034
(8,037) 3 (8,034) - (8,034)
(8,037) 3 (8,034) 8,034 -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
USs$ us$ Us$ us$ US$
522 (522) - - -
522 (522) - - -




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Select Real Estate Securities Fund (continued)

Liabilities
Derivatives
Credit Suisse

State Street Bank

Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Global Corporate Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank

HSBC Bank

J.P Morgan
Morgan Stanley
UBS

Total Assets

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
- - - 35,218 35,218
(35,740) 522 (35,218) - (35,218)
(35,740) 522 (35,218) 35,218 -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
us$ us$ us$ us$ Us$
49,248 (49,248) - - -
109,695 (2,216,676) (2,106,981) 2,106,981 -
1,521,877 (417,075) 1,104,802 - 1,104,802
163,698 (163,698) - - -
19,253 (19,253) - - -
6,090,954 (6,090,954) - - -
50,763 (50,763) - - -
1,544 (1,544) - - -
8,007,032 (9,009,211) (1,002,179) 2,106,981 1,104,802
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PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Corporate Bond Fund (continued)

Gross Liability

Related amounts

not set-off in the
Statement of

Financial Position:

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ uUs$ Us$ us$ Us$
Liabilities
Derivatives
Bank of America (1,316,464) 49,248 (1,267,216) - (1,267,216)
Barclays Bank (2,216,676) 109,695 (2,106,981) 2,106,981 -
BNP Paribas (417,075) 417,075 - - -
Citibank (6,681,588) 163,698 (6,517,890) - (6,517,890)
Goldman Sachs (657) - (657) - (657)
HSBC Bank (37,844) 19,253 (18,591) - (18,591)
J.P Morgan (9,664,850) 6,090,954 (3,573,896) - (3,573,896)
Morgan Stanley (4,073,630) 50,763 (4,022,867) - (4,022,867)
UBS (6,568) 1,544 (5,024) - (5,024)
Total Liabilities (24,415,352) 6,902,230 (17,513,122) 2,106,981 (15,406,141)

PGIM Broad Market U.S. High Yield Bond Fund

Gross Asset

Related amounts

not set-off in the
Statement of

Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Counterparty us$ us$ us$ us$ us$
Assets
Derivatives
Bank of America 2,143 (2,143) - -
Barclays Bank 161,377 (786,551) (625,174) 625,174 -
BNP Paribas 170,485 (17,697) 152,788 - 152,788
Citibank 617 (617) - - -
Citigroup 667,597 (667,597) - - -
Credit Suisse 17,630 - 17,630 - 17,630
HSBC Bank 596 - 596 - 596
J.P Morgan 146,527 (146,527) - - -
Morgan Stanley 128,390 (118,594) 9,796 - 9,796
Total Assets 1,295,362 (1,739,726) (444,364) 625,174 180,810
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PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Broad Market U.S. High Yield Bond Fund (continued)

Liabilities
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup

HSBC Bank
J.P.Morgan
Morgan Stanley

Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Global High Yield ESG Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citigroup
Goldman Sachs
HSBC Bank
Morgan Stanley
UBS

Total Assets

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
(10,643) 2,143 (8,500) - (8,500)
(786,551) 161,377 (625,174) 625,174 -
(17,697) 17,697 - - -
(3,557,787) 617 (3,557,170) - (3,557,170)
(1,004,231) 667,597 (336,634) - (336,634)
- 596 596 (596) -
(569,940) 146,527 (423,413) - (423,413)
(118,594) 118,594 - - -
(6,065,443) 1,115,148 (4,950,295) 624,578 (4,325,717)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
USs$ us$ us$ us$ Us$
15,815 1) 15,814 - 15,814
7,378 - 7,378 - 7,378
334,242 (81,126) 253,116 - 253,116
51,697 (51,697) - - -
1 - 1 - 1
527,855 (167,642) 360,213 - 360,213
13,359 (13,359) - - -
4,047 - 4,047 - 4,047
954,394 (313,825) 640,569 - 640,569
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PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global High Yield ESG Bond Fund (continued)

Liabilities
Derivatives
Bank of America
BNP Paribas
Citibank
Citigroup
Deutsche Bank
HSBC Bank
J.P.Morgan
Morgan Stanley

Toronto Dominion Bank

Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM European High Yield ESG Bond Fund

Counterparty

Assets
Derivatives
Barclays Bank
BNP Paribas
Goldman Sachs
J.P Morgan
Morgan Stanley

Total Assets
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amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
1) 1 - - -
(81,126) 81,126 - - -
(802,980) - (802,980) - (802,980)
(103,970) 51,697 (52,273) - (52,273)
(786,472) - (786,472) - (786,472)
(167,642) 527,855 360,213 (360,213) -
(73,083) - (73,083) - (73,083)
(807,127) 13,359 (793,768) - (793,768)
(26,453) - (26,453) - (26,453)
(2,848,854) 674,038 (2,174,816) (360,213) (2,535,029)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
€ € € € €
60,542 (17,393) 43,149 - 43,149
1,300 (1,300) - - -
14 - 14 - 14
16 (16) - - -
547,675 (14,550) 533,125 - 533,125
609,547 (33,259) 576,288 - 576,288




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM European High Yield ESG Bond Fund (continued)

Liabilities

Derivatives

Barclays Bank

BNP Paribas

HSBC Bank

J.P Morgan

Morgan Stanley
Toronto Dominion Bank

Total Liabilities

PGIM Multi Asset Credit Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley
UBS

Total Assets

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
€ € € € €
(17,393) 17,393 - - -
(1,898) 1,300 (598) - (598)
(1,850) - (1,850) - (1,850)
(7,440) 16 (7,424) - (7,424)
(14,550) 14,550 - - -
(9,235) - (9,235) - (9,235)
(52,366) 33,259 (19,107) - (19,107)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ uss$ Us$
35,998 (35,998) - - -
291,774 (285,538) 6,236 - 6,236
19,580 - 19,580 - 19,580
86,203 (86,203) - - -
10,247,933 (553,222) 9,694,711 (4,410,000) 5,284,711
9,339 - 9,339 - 9,339
35,696 (15,339) 20,357 - 20,357
1,594 (1,594) - - -
1,665,979 (516,190) 1,149,789 - 1,149,789
3,170,101 (3,170,101) - - -
149,285 (149,285) - - -
161 (161) - - -
15,713,643 (4,813,631) 10,900,012 (4,410,000) 6,490,012
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Multi Asset Credit Fund (continued)

Liabilities
Derivatives
Bank of America
Barclays Bank
Citibank
Citigroup
Deutsche Bank
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley
UBS

Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Emerging Market Hard Currency Debt Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank

Credit Suisse
Deutsche Bank
Goldman Sachs
HSBC Bank
J.P.Morgan
Morgan Stanley

Standard Chartered Bank
Toronto Dominion Bank

UBS
Total Assets
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amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
(161,885) 35,998 (125,887) - (125,887)
(285,538) 285,538 - - -
(2,893,694) 86,203 (2,807,491) - (2,807,491)
(553,222) 553,222 - - -
(15,339) 15,339 - - -
(98,464) 1,594 (96,870) - (96,870)
(516,190) 1,665,979 1,149,789 (1,149,789) -
(4,128,142) 3,170,101 (958,041) - (958,041)
(2,963,717) 149,285 (2,814,432) - (2,814,432)
(12,724) 161 (12,563) - (12,563)
(11,628,915) 5,963,420 (5,665,495) (1,149,789) (6,815,284)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ uUs$ Us$ us$ US$
161,493 (149,315) 12,178 - 12,178
872,680 (294,839) 577,841 - 577,841
1,451,332 (580,289) 871,043 - 871,043
1,149,017 (1,149,017) - - -
51,347 - 51,347 - 51,347
1,411,992 (76,033) 1,335,959 - 1,335,959
470,875 (173,273) 297,602 - 297,602
396,049 (396,049) - - -
1,867,084 (1,867,084) - - -
342,192 (342,192) - - -
1,872,317 (379,648) 1,492,669 (1,492,669) -
51,889 (51,889) - - -
49,854 (49,854) - - -
10,148,121 (5,509,482) 4,638,639 (1,492,669) 3,145,970




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Emerging Market Hard Currency Debt Fund (continued)

Liabilities
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Deutsche Bank
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley

Standard Chartered Bank
Toronto Dominion Bank

UBS
Total Liabilities

PGIM Intermediate Duration US Corporate Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
Goldman Sachs
J.P Morgan

Total Assets

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
(149,315) 149,315 - - -
(294,839) 294,839 - - -
(580,289) 580,289 - - -
(4,365,918) 1,149,017 (3,216,901) - (3,216,901)
(76,033) 76,033 - - -
(173,273) 173,273 - - -
(806,288) 396,049 (410,239) - (410,239)
(2,480,948) 1,867,084 (613,864) - (613,864)
(2,319,726) 342,192 (1,977,534) - (1,977,534)
(379,648) 379,648 - - -
(222,677) 51,889 (170,788) - (170,788)
(136,373) 49,854 (86,519) - (86,519)
(11,985,327) 5,509,482 (6,475,845) - (6,475,845)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ Us$ Us$ Us$ Us$
9,980 (9,980) - - -
29,395 - 29,395 - 29,395
265 - 265 - 265
134,965 (134,965) - - -
174,605 (144,945) 29,660 - 29,660
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Intermediate Duration US Corporate Bond Fund (continued)

Liabilities
Derivatives
Bank of America
Citibank

J.P Morgan
Morgan Stanley

Total Liabilities

PGIM Absolute Return Fund

Counterparty

Assets

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse

Deutsche Bank
Goldman Sachs

HSBC Bank

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Assets
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Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
(56,439) 9,980 (46,459) - (46,459)
(2,443,757) - (2,443,757) - (2,443,757)
(2,448,216) 134,965 (2,313,251) - (2,313,251)
(2,466,934) - (2,466,934) - (2,466,934)
(7,415,346) 144,945 (7,270,401) - (7,270,401)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ Us$
361,714 (361,714) - - -
911,799 (4,445,400) (3,533,601) 3,533,601 -
2,753,938 (139,959) 2,613,979 - 2,613,979
491,928 (491,928) - - -
24,680,492 (932,812) 23,747,680 (1,789,000) 21,958,680
29,356 - 29,356 - 29,356
3,808,100 (93,236) 3,714,864 - 3,714,864
445,965 (332,766) 113,199 - 113,199
106,396 (106,396) - - -
626,115 (626,115) - - -
500,620 (500,620) - - -
4,239,408 (494,380) 3,745,028 (3,745,028) -
4,998,542 (60,725) 4,937,817 (4,937,817) -
2,923 (2,923) - - -
43,957,296 (8,588,974) 35,368,322 (6,938,244) 28,430,078




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Absolute Return Fund (continued)

Liabilities
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup
Deutsche Bank
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley

Standard Chartered Bank
Toronto Dominion Bank

UBS
Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial

presented in the Gross Asset Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ Us$ Us$ Us$ Us$
(2,001,672) 361,714 (1,639,958) - (1,639,958)
(4,445,400) 911,799 (3,533,601) 3,533,601 -
(139,959) 139,959 - - -
(5,489,910) 491,928 (4,997,982) - (4,997,982)
(932,812) 932,812 - - -
(93,236) 93,236 - - -
(332,766) 332,766 - - -
(2,272,597) 106,396 (2,166,201) - (2,166,201)
(2,686,056) 626,115 (2,059,941) - (2,059,941)
(2,758,016) 500,620 (2,257,396) - (2,257,396)
(494,380) 494,380 - - -
(60,725) 60,725 - - -
(69,091) 2,923 (66,168) - (66,168)
(21,776,620) 5,055,373 (16,721,247) 3,533,601 (13,187,646)

PGIM Emerging Market Blend Debt Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank

Credit Suisse
Deutsche Bank
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley

Standard Chartered Bank
Toronto Dominion Bank

UBS
Total Assets

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ uss$ Us$
81,838 (81,838) - - -
493,834 (317,639) 176,195 - 176,195
583,001 (440,792) 142,209 - 142,209
726,515 (726,515) - - -
29,383 - 29,383 - 29,383
424,397 (46,250) 378,147 - 378,147
272,615 (95,102) 177,513 - 177,513
230,515 (230,515) - - -
5,903,500 (5,903,500) - - -
375,890 (375,890) - - -
1,077,875 (197,921) 879,954 (879,954) -
30,896 (30,896) - - -
170,405 (4,410) 165,995 - 165,995
10,400,664 (8,451,268) 1,949,396 (879,954) 1,069,442
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)
13. Financial instruments and associated risks (continued)
Credit risk (continued)

PGIM Emerging Market Blend Debt Fund (continued)

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ uUs$ Us$ us$ Us$
Liabilities
Derivatives
Bank of America (133,017) 81,838 (51,179) - (51,179)
Barclays Bank (317,639) 317,639 - - -
BNP Paribas (440,792) 440,792 - - -
Citibank (3,329,674) 726,515 (2,603,159) - (2,603,159)
Deutsche Bank (46,250) 46,250 - - -
Goldman Sachs (95,102) 95,102 - - -
HSBC Bank (957,371) 230,515 (726,856) - (726,856)
J.P Morgan (9,662,600) 5,903,500 (3,759,100) - (3,759,100)
Morgan Stanley (1,436,079) 375,890 (1,060,189) - (1,060,189)
Standard Chartered Bank (197,921) 197,921 - - -
Toronto Dominion Bank (1,062,467) 30,896 (1,031,571) - (1,031,571)
UBS (4,410) 4,410 - - -
Total Liabilities (17,683,322) 8,451,268 (9,232,054) - (9,232,054)
PGIM European Corporate ESG Bond Fund
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Counterparty € € € € €
Assets
Derivatives
BNP Paribas 23 - 23 - 23
Goldman Sachs 5 1) 4 - 4
J.P Morgan 31 (31) - - -
Morgan Stanley 592,760 (17,047) 575,713 - 575,713
UBS 118 - 118 - 118
Total Assets 592,937 (17,079) 575,858 - 575,858
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM European Corporate ESG Bond Fund (continued)

Liabilities
Derivatives
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley

Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Emerging Market Total Return Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley

Standard Chartered Bank

State Street Bank

Toronto Dominion Bank

UBS
Total Assets

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
€ € € € €
1) 1 - - -
(101) - (101) - (101)
(8,023) 31 (7,992) - (7,992)
(17,047) 17,047 - - -
(25,172) 17,079 (8,093) - (8,093)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ Us$
207,538 (141,671) 65,867 - 65,867
2,009,071 (773,152) 1,235,919 - 1,235,919
144,202 (144,202) - - -
591,505 (591,505) - - -
1,329,122 (802,198) 526,924 (234,000) 292,924
4,092 - 4,092 - 4,092
186,020 (34,689) 151,331 (295) 151,036
343,418 (32,474) 310,944 - 310,944
154,151 (78,536) 75,615 - 75,615
314,717 (285,641) 29,076 - 29,076
2,005,322 (1,815,601) 189,721 - 189,721
173,110 (30,899) 142,211 (142,211) -
1,744 - 1,744 - 1,744
92,251 (26,279) 65,972 (65,972) -
19,384 (10,462) 8,922 - 8,922
7,575,647 (4,767,309) 2,808,338 (442,478) 2,365,860
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Emerging Market Total Return Bond Fund (continued)

Liabilities
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup
Deutsche Bank
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley

Standard Chartered Bank
Toronto Dominion Bank

UBS
Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Global High Yield Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citigroup

Credit Suisse
HSBC Bank

J.P Morgan
Morgan Stanley

Total Assets
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amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
(141,671) 141,671 - - -
(773,152) 773,152 - - -
(189,015) 144,202 (44,813) - (44,813)
(1,656,160) 591,505 (1,064,655) - (1,064,655)
(802,198) 802,198 - - -
(34,689) 34,689 - - -
(32,474) 32,474 - - -
(78,536) 78,536 - - -
(285,641) 285,641 - - -
(1,815,601) 1,815,601 - - -
(30,899) 30,899 - - -
(26,279) 26,279 - - -
(10,462) 10,462 - - -
(5,876,777) 4,767,309 (1,109,468) - (1,109,468)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ uss$ Us$
6,604 (238) 6,366 - 6,366
1,635 - 1,635 - 1,635
337,128 (95,726) 241,402 - 241,402
70,197 (70,197) - - -
953 - 953 - 953
372 - 372 - 372
435,611 (179,826) 255,785 - 255,785
10,323 (10,323) - - -
862,823 (356,310) 506,513 - 506,513




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global High Yield Bond Fund (continued)

Liabilities
Derivatives
Bank of America
BNP Paribas
Citibank
Citigroup

HSBC Bank

J.P Morgan
Morgan Stanley
UBS

Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Wadhwani Keynes Systematic Absolute Return Fund

Counterparty

Assets
Derivatives

J.P Morgan
Morgan Stanley
UBS

Total Assets

Liabilities
Derivatives
J.P Morgan
UBS

Total Liabilities

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ uUs$ Us$ us$ USs$
(238) 238 - - -
(95,726) 95,726 - - -
(1,062,308) - (1,062,308) 500,000 (562,308)
(498,302) 70,197 (428,105) - (428,105)
- 372 372 (372) -
(179,826) 179,826 - - -
(568,431) 10,323 (558,108) - (558,108)
(774,675) - (774,675) - (774,675)
(3,179,506) 356,682 (2,822,824) 499,628 (2,323,196)
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
USs$ us$ us$ us$ Us$
1,492,546 (1,492,546) - - -
11,498 - 11,498 - 11,498
3,351,549 (1,103,415) 2,248,134 (932,976) 1,315,158
4,855,593 (2,595,961) 2,259,632 (932,976) 1,326,656
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ Us$ Us$ us$ Us$
(6,987,498) 1,492,546 (5,494,952) - (5,494,952)
(1,103,415) 1,103,415 - - -
(8,090,913) 2,595,961 (5,494,952) - (5,494,952)
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Corporate ESG Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup
Goldman Sachs
J.P Morgan
Morgan Stanley
UBS

Total Assets

Liabilities
Derivatives
Bank of America
BNP Paribas
Citibank
Citigroup
J.P.Morgan
Morgan Stanley

Total Liabilities
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Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ us$
237 (237) - - -
4,676 - 4,676 - 4,676
34,549 (9,553) 24,996 - 24,996
105,312 (28,103) 77,209 (77,209) -
21,656 (21,656) - - -
126 - 126 - 126
111,414 (46,344) 65,070 - 65,070
112 (112) - - -
864 - 864 - 864
278,946 (106,005) 172,941 (77,209) 95,732
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ Us$ us$ Us$ Us$
(471) 237 (234) - (234)
(9,553) 9,553 - - -
(28,103) 28,103 - - -
(91,222) 21,656 (69,566) - (69,566)
(46,344) 46,344 - - -
(1,910) 112 (1,798) - (1,798)
(177,603) 106,005 (71,598) - (71,598)




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Total Return ESG Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup
HSBC Bank
J.P Morgan
Morgan Stanley
uBs

Total Assets

Liabilities
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Citigroup
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley
Standard Chartered Bank
UBS

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ us$
76,870 (3,049) 73,821 - 73,821
66,406 (1,239) 65,167 - 65,167
182,870 (79,361) 103,509 - 103,509
15,486 (15,486) - - -
562,036 (562,036) - - -
8 (2) 6 - 6
79,593 (79,593) -
508,585 (508,585) - - -
402,565 (78,689) 323,876 - 323,876
1,894,419 (1,328,040) 566,379 - 566,379
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ Us$ us$ Us$ Us$
(3,049) 3,049 - - -
(1,239) 1,239 - - -
(79,361) 79,361 - - -
(1,793,266) 15,486 (1,777,780) - (1,777,780)
(1,427,547) 562,036 (865,511) - (865,511)
(223) - (223) - (223)
(2) 8 6 (6) -
(151,563) 79,593 (71,970) - (71,970)
(1,629,094) 508,585 (1,120,509) - (1,120,509)
(704) - (704) - (704)
(78,689) 78,689 - - -
(5,164,737) 1,328,046 (3,836,691) (6) (3,836,697)
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Emerging Market Hard Currency ESG Debt Fund**
Related amounts
not set-off in the

Statement of
Financial Position:

Gross Asset

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Counterparty Us$ us$ us$ us$ uUs$
Assets
Derivatives
Bank of America 2,671 (2,671) - - -
Barclays Bank 97,030 (20,279) 76,751 - 76,751
BNP Paribas 55,724 (13,814) 41,910 - 41,910
Citibank 35,277 (35,277) - - -
Goldman Sachs 28,317 (20,633) 7,684 - 7,684
J.P Morgan 65,627 (54,315) 11,312 - 11,312
Morgan Stanley 7,358 (7,358) - - -
Standard Chartered Bank 12,089 (12,089) - - -
Total Assets 304,093 (166,436) 137,657 - 137,657
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ us$ us$ us$ us$
Liabilities
Derivatives
Bank of America (6,262) 2,671 (3,591) - (3,591)
Barclays Bank (20,279) 20,279 - - -
BNP Paribas (13,814) 13,814 - - -
Citibank (48,299) 35,277 (13,022) - (13,022)
Goldman Sachs (20,633) 20,633 - - -
J.P Morgan (54,315) 54,315 - - -
Morgan Stanley (14,120) 7,358 (6,762) - (6,762)
Standard Chartered Bank (15,094) 12,089 (3,005) - (3,005)
Total Liabilities (192,816) 166,436 (26,380) - (26,380)
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Strategic Income ESG Fund***

Counterparty

Assets
Derivatives
Bank of America
BNP Paribas
Citigroup

J.P Morgan
Morgan Stanley

Total Assets

Liabilities
Derivatives
Bank of America
BNP Paribas
Citibank
J.P.Morgan
Morgan Stanley

Total Liabilities

*The market value of collateral received/pledged may be greater than amounts indicated in the table.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore there are no comparatives.

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
61,341 (13,419) 47,922 - 47,922
44,413 (12,004) 32,409 - 32,409
25,378 - 25,378 - 25,378
64,920 (23,985) 40,935 - 40,935
38 (38) - - -
196,090 (49,446) 146,644 - 146,644
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
US$ Us$ us$ us$ US$
(13,419) 13,419 - - -
(12,004) 12,004 - - -
(1,042) - (1,042) - (1,042)
(23,985) 23,985 - - -
(732) 38 (694) - (694)
(51,182) 49,446 (1,736) - (1,736)

***PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore there are no comparatives.
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)
13. Financial instruments and associated risks (continued)
Credit risk (continued)
As at 30 June 2021, the Company’s derivative assets and liabilities are as follows:

PGIM US Corporate Bond Fund

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Counterparty Uss$ uUs$ uUs$ uss$ uUs$
Assets
Derivatives
Barclays Bank 34 (34) - - -
Citibank 659,835 (176,355) 483,480 (360,000) 123,480
Total Assets 659,869 (176,389) 483,480 (360,000) 123,480
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
uUs$ us$ us$ uss$ Us$
Liabilities
Derivatives
Bank of America (22,913) - (22,913) 22,913 -
Barclays Bank (1,724) 34 (1,690) 1,690 -
Citibank (176,355) 176,355 - - -
Goldman Sachs (30,674) - (30,674) 30,674 -
HSBC Bank (1,120,740) - (1,120,740) 1,120,740 -
Morgan Stanley (3,013,804) - (3,013,804) 3,013,804 -
UBS (2,931,766) - (2,931,766) 2,931,766 -
Total Liabilities (7,297,976) 176,389 (7,121,587) 7,121,587 -
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Emerging Market Corporate ESG Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Citibank

UBS

Total Assets

Liabilities
Derivatives
Bank of America
Citibank
Goldman Sachs
HSBC Bank
UBS

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
us$ us$ us$ us$ USs$
5,074 (1,387) 3,687 - 3,687
19,619 (3,562) 16,057 - 16,057
1,562 (1,562) - - -
26,255 (6,511) 19,744 - 19,744
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ us$ Us$ us$ USs$
(1,387) 1,387 - - -
(3,562) 3,562 - - -
(9) - (9) 9 -
(1,403) - (1,403) 1,403 -
(1,569) 1,562 (7) 7 -
(7,930) 6,511 (1,419) 1,419 -
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM European High Yield Bond Fund

Counterparty

Assets

Derivatives

Barclays Bank

BNP Paribas

Goldman Sachs

J.P Morgan

Toronto Dominion Bank

Total Assets

Liabilities

Derivatives

Barclays Bank

BNP Paribas

Citigroup

Goldman Sachs

HSBC Bank

Toronto Dominion Bank

Total Liabilities
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Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
€ € € € €
429,373 (4,228) 425,145 (310,000) 115,145
31,541 (31,541) - - -
2,633 (2,633) - - -
429,270 - 429,270 (310,000) 119,270
13,128 (13,128) - - -
905,945 (51,530) 854,415 (620,000) 234,415
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
€ € € € €
(4,228) 4,228 - - -
(237,093) 31,541 (205,552) 227,675 22,123
(627,004) - (627,004) 627,004 -
(3,915) 2,633 (1,282) 1,282 -
(2,502) - (2,502) 2,502 -
(66,406) 13,128 (53,278) 53,278 -
(941,148) 51,530 (889,618) 911,741 22,123
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Emerging Market Local Currency Debt Fund

Counterparty

Assets

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse

Deutsche Bank
Goldman Sachs

HSBC Bank
J.P.Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Assets

Liabilities

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse

Goldman Sachs

HSBC Bank

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
9,289 (9,168) 121 - 121
39,305 (39,305) - - -
87,389 (38,720) 48,669 - 48,669
392,142 (154,347) 237,795 (237,795) -
406,631 (406,631) - - -
11,148 (11,148) - - -
1,228,459 - 1,228,459 - 1,228,459
71,430 (71,430) - - -
64,637 (16,666) 47,971 - 47,971
213,185 (183,606) 29,579 - 29,579
343,480 (343,480) - - -
11,039 (4,544) 6,495 - 6,495
70,401 (3,577) 66,824 - 66,824
31,945 (29,579) 2,366 - 2,366
2,980,480 (1,312,201) 1,668,279 (237,795) 1,430,484
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ us$ us$ us$ us$
(9,168) 9,168 - - -
(127,556) 39,305 (88,251) 88,251 -
(38,720) 38,720 - - -
(154,347) 154,347 - - -
(852,080) 406,631 (445,449) 670,000 224,551
(45,755) 11,148 (34,607) 34,607 -
(168,192) 71,430 (96,762) 96,762 -
(16,666) 16,666 - - -
(183,606) 183,606 - - -
(408,024) 343,480 (64,544) 64,544 -
(4,544) 4,544 - - -
(3,577) 3,577 - - -
(29,579) 29,579 - - -
(2,041,814) 1,312,201 (729,613) 954,164 224,551
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Total Return Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Deutsche Bank
Goldman Sachs
HSBC Bank
J.P.Morgan
Morgan Stanley
Toronto Dominion Bank

Total Assets

Liabilities
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Deutsche Bank
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley
Toronto Dominion Bank
UBS

Total Liabilities
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Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
1,202,125 (1,202,125) - - -
408,590 (408,590) - - -
6,422 (6,422) - - -
1,603,413 (1,021,784) 581,629 (251,343) 330,286
1,405,523 (864,381) 541,142 (541,142) -
395,128 (395,128) - - -
242,619 (169,941) 72,678 (72,678) -
9,900,234 (7,426,143) 2,474,091 (1,090,000) 1,384,091
6,708,922 (3,878,981) 2,829,941 (2,230,000) 599,941
36,244 (6,117) 30,127 - 30,127
21,909,220 (15,379,612) 6,529,608 (4,185,163) 2,344,445
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ us$ Us$ us$ US$
(2,309,333) 1,202,125 (1,107,208) 1,107,208 -
(2,421,157) 408,590 (2,012,567) 2,012,567
(257,117) 6,422 (250,695) 270,000 19,305
(1,021,784) 1,021,784 - - -
(864,381) 864,381 - - -
(885,894) 395,128 (490,766) 490,766 -
(169,941) 169,941 - - -
(7,426,143) 7,426,143 - - -
(3,878,981) 3,878,981 - - -
(6,117) 6,117 - - -
(169,951) - (169,951) 169,951 -
(19,410,799) 15,379,612 (4,031,187) 4,050,492 19,305




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Jennison Global Equity Opportunities Fund

Counterparty

Assets
Derivatives
State Street Bank

Total Assets

Liabilities
Derivatives
State Street Bank

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Global Select Real Estate Securities Fund

Counterparty

Assets
Derivatives
State Street Bank

Total Assets

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
135 (135) - - -
135 (135) - - -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
USs$ us$ Us$ us$ Us$
(7,213) 135 (7,078) 7,078 -
(7,213) 135 (7,078) 7,078 -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ uss$ USs$
8,250 (8,250) - - -
8,250 (8,250) - - -
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Select Real Estate Securities Fund (continued)

Liabilities
Derivatives

State Street Bank

Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Global Corporate Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
Citibank
Goldman Sachs
J.P Morgan
Morgan Stanley
UBS

Total Assets
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amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
(353,008) 8,250 (344,758) 344,758 -
(353,008) 8,250 (344,758) 344,758 -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ uss$ Us$
1,500,588 (1,500,588) - - -
9,825 (9,825) - - -
38,319 (38,319) - - -
5,945 (5,945) - - -
10,450,699 (7,168,965) 3,281,734 (1,892,000) 1,389,734
56,013 (56,013) - - -
421,885 (421,885) - - -
12,483,274 (9,201,540) 3,281,734 (1,892,000) 1,389,734




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Corporate Bond Fund (continued)

Liabilities
Derivatives
Bank of America
Barclays Bank
BNP Paribas
Citibank
Goldman Sachs
HSBC Bank
J.P.Morgan
Morgan Stanley
UBS

Total Liabilities

Gross Liability

Related amounts

not set-off in the
Statement of

Financial Position:

PGIM Broad Market U.S. High Yield Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Citibank
Citigroup

Total Assets

amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
(4,595,188) 1,500,588 (3,094,600) 3,094,600 -
(500,061) 9,825 (490,236) 490,236 -
(528,734) - (528,734) 528,734 -
(4,061,109) 38,319 (4,022,790) 4,022,790 -
(24,322) 5,945 (18,377) 18,377 -
(8,384) - (8,384) 8,384 -
(7,168,965) 7,168,965 - - -
(4,756,391) 56,013 (4,700,378) 4,700,378 -
(431,142) 421,885 (9,257) 9,257 -
(22,074,296) 9,201,540 (12,872,756) 12,872,756 -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
us$ us$ us$ us$ Us$
3 (3) - - -
67,276 (67,276) - - -
5,450,596 - 5,450,596 - 5,450,596
5,517,875 (67,279) 5,450,596 - 5,450,596
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Broad Market U.S. High Yield Bond Fund (continued)

Liabilities
Derivatives
Bank of America
Barclays Bank
Citibank
Goldman Sachs
HSBC Bank
Morgan Stanley

Total Liabilities

Gross Liability

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Global High Yield ESG Bond Fund

Counterparty

Assets
Derivatives
Citigroup
Total Assets

Liabilities
Derivatives
Bank of America
Citibank
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley

Total Liabilities
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amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ uUs$ Us$ us$ USs$
(4,335,450) 3 (4,335,447) 4,335,447 -
(9,871) - (9,871) 9,871 -
(434,724) 67,276 (367,448) 367,448 -
(28,521) - (28,521) 28,521 -
(38,974) - (38,974) 38,974 -
(37,728) - (37,728) 37,728 -
(4,885,268) 67,279 (4,817,989) 4,817,989 -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Asset
amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ uss$ Us$
178,411 - 178,411 - 178,411
178,411 - 178,411 - 178,411
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ Us$ Us$ us$ US$
(28) - (28) 28 -
(599,366) - (599,366) 599,366 -
(9,600) - (9,600) 9,600 -
(1,407) - (1,407) 1,407 -
(606,015) - (606,015) 606,015 -
(592,992) - (592,992) 592,992 -
(1,809,408) - (1,809,408) 1,809,408 -




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM European High Yield ESG Bond Fund

Counterparty

Assets
Derivatives
Barclays Bank

Total Assets

Liabilities
Derivatives
Barclays Bank
HSBC Bank

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
€ € € € €
7,370 (7,370) - - -
7,370 (7,370) - - -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
€ € € € €
(62,579) 7,370 (55,209) 55,209 -
(622) - (622) 622 -
(63,201) 7,370 (55,831) 55,831 -
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Multi Asset Credit Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
Citibank
Citigroup
Goldman Sachs
J.P Morgan
Morgan Stanley
UBS

Total Assets

Liabilities
Derivatives
Bank of America
Barclays Bank
Citibank
Citigroup
Goldman Sachs
HSBC Bank

J.P. Morgan
Morgan Stanley

Toronto Dominion Bank

UBS
Total Liabilities
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Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
905,070 (12) 905,058 (680,000) 225,058
20,497 (10,281) 10,216 - 10,216
41,760 (41,760) - - -
3,935,416 (3,935,416) - - -
63,047 (50,763) 12,284 - 12,284
5,255,804 (4,274,175) 981,629 (981,629) -
46,593 (46,593) - - -
271,467 (271,467) - - -
10,539,654 (8,630,467) 1,909,187 (1,661,629) 247,558
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ us$ Us$ us$ US$
(12) 12 - - -
(10,281) 10,281 - - -
(3,187,899) 41,760 (3,146,139) 3,146,139 -
(5,329,974) 3,935,416 (1,394,558) 5,880,000 4,485,442
(50,763) 50,763 - - -
(610) - (610) 610 -
(4,274,175) 4,274 175 - - -
(3,215,295) 46,593 (3,168,702) 3,168,702 -
(50,699) - (50,699) 50,699 -
(272,680) 271,467 (1,213) 1,213 -
(16,392,388) 8,630,467 (7,761,921) 12,247,363 4,485,442




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Emerging Market Hard Currency Debt Fund

Counterparty

Assets

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC Bank

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Assets

Liabilities

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC Bank

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial

presented in the Gross Liability Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
27,953 (27,953) - - -
189,342 (189,342) - - -
907,512 (544,545) 362,967 - 362,967
1,324,990 (929,955) 395,035 (380,000) 15,035
51,446 (51,446) - - -
586,177 (2,399) 583,778 (570,000) 13,778
420,396 (420,396) - - -
862,608 (862,608) - - -
1,221,182 (859,753) 361,429 (330,000) 31,429
657,050 (657,050) - - -
53,683 (22,191) 31,492 - 31,492
196,629 (172,915) 23,714 - 23,714
181,186 (104,242) 76,944 - 76,944
6,680,154 (4,844,795) 1,835,359 (1,280,000) 555,359

Related amounts

not set-off in the

Statement of

Financial Position:

Gross Liability

amounts Financial

presented in the Gross Asset Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
US$ us$ us$ us$ US$
(73,646) 27,953 (45,693) 45,693 -
(708,914) 189,342 (519,572) 519,572 -
(544,545) 544,545 - - -
(929,955) 929,955 - - -
(1,181,416) - (1,181,416) 1,805,000 623,584
(241,594) 51,446 (190,148) 260,000 69,852
(2,399) 2,399 - - -
(527,635) 420,396 (107,239) 107,239 -
(2,426,104) 862,608 (1,563,496) 1,690,000 126,504
(859,753) 859,753 - - -
(1,921,556) 657,050 (1,264,506) 1,264,506 -
(22,191) 22,191 - - -
(172,915) 172,915 - - -
(104,242) 104,242 - - -
(9,716,865) 4,844,795 (4,872,070) 5,692,010 819,940
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Intermediate Duration US Corporate Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Citibank

Total Assets

Liabilities
Derivatives
Citibank

J.P Morgan
Morgan Stanley

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

Liabilities
Derivatives
Brown Brothers Harriman

Total Liabilities
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amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
109,585 - 109,585 - 109,585
643,669 (643,669) - - -
753,254 (643,669) 109,585 - 109,585
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ us$ us$ us$ Us$
(1,952,325) 643,669 (1,308,656) 1,308,656 -
(1,816,537) - (1,816,537) 1,816,537 -
(1,840,371) - (1,840,371) 1,840,371 -
(5,609,233) 643,669 (4,965,564) 4,965,564 -
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ us$ Us$ us$ Us$
(75) - (75) 75 -
(75) - (75) 75 -




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Absolute Return Fund

Counterparty

Assets

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse

Deutsche Bank
Goldman Sachs

HSBC Bank
J.P.Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Assets

Liabilities

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC Bank
J.P.Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial

presented in the Gross Liability Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
2,655 (2,655) - - -
328,259 (328,259) - - -
1,429,664 (82,142) 1,347,522 (490,000) 857,522
705,562 (705,562) - - -
5,268,165 (5,268,165) - - -
20,472 (20,472) - - -
364,699 (107,083) 257,616 - 257,616
965,718 (228,466) 737,252 (737,252) -
1,688,120 (110,876) 1,577,244 (970,000) 607,244
561,765 (561,765) - - -
402,435 (402,435) - - -
21,268 (8,755) 12,513 - 12,513
123,817 (6,884) 116,933 - 116,933
161,838 (40,173) 121,665 - 121,665
12,044,437 (7,873,692) 4,170,745 (2,197,252) 1,973,493

Related amounts

not set-off in the

Statement of

Financial Position:

Gross Liability

amounts Financial

presented in the Gross Asset Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ us$ us$ us$ us$
(7,459,038) 2,655 (7,456,383) 7,456,383 -
(368,813) 328,259 (40,554) 80,000 39,446
(82,142) 82,142 - - -
(8,277,083) 705,562 (7,571,521) 7,571,521 -
(11,533,300) 5,268,165 (6,265,135) 6,265,135 -
(90,148) 20,472 (69,676) 69,676 -
(107,083) 107,083 - - -
(228,466) 228,466 - - -
(110,876) 110,876 - - -
(4,574,589) 561,765 (4,012,824) 4,012,824 -
(5,036,806) 402,435 (4,634,371) 4,634,371 -
(8,755) 8,755 - - -
(6,884) 6,884 - - -
(40,173) 40,173 - - -
(37,924,156) 7,873,692 (30,050,464) 30,089,910 39,446
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Emerging Market Blend Debt Fund

Counterparty

Assets

Derivatives

Barclays Bank

BNP Paribas

Citibank

Credit Suisse

Deutsche Bank
Goldman Sachs

HSBC Bank
J.P.Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Assets

Liabilities

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC Bank

J.P Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Liabilities
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Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial

presented in the Gross Liability Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
124,145 (124,145) - - -
387,290 (99,685) 287,605 (287,605) -
966,272 (496,417) 469,855 (469,855) -
30,088 (30,088) - - -
2,357,868 (40,119) 2,317,749 (2,317,749) -
193,235 (193,235) - - -
340,814 (104,263) 236,551 - 236,551
1,389,893 (1,389,893) - - -
798,556 (798,556) - - -
34,131 (12,850) 21,281 - 21,281
155,259 (155,259) - - -
89,887 (58,371) 31,516 - 31,516
6,867,438 (3,502,881) 3,364,557 (3,075,209) 289,348

Related amounts

not set-off in the

Statement of

Financial Position:

Gross Liability

amounts Financial

presented in the Gross Asset Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ Us$ Us$ Us$ Us$
(22,126) - (22,126) 22,126 -
(347,302) 124,145 (223,157) 223,157 -
(99,685) 99,685 - - -
(496,417) 496,417 - - -
(132,428) 30,088 (102,340) 102,340 -
(40,119) 40,119 - - -
(438,415) 193,235 (245,180) 245,180 -
(104,263) 104,263 - - -
(2,372,012) 1,389,893 (982,119) 1,730,000 747,881
(2,283,947) 798,556 (1,485,391) 1,485,391 -
(12,850) 12,850 - - -
(1,304,057) 155,259 (1,148,798) 1,170,000 21,202
(58,371) 58,371 - - -
(7,711,992) 3,502,881 (4,209,111) 4,978,194 769,083




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM European Corporate ESG Bond Fund

Counterparty

Assets
Derivatives
Citibank

J.P Morgan
Morgan Stanley

Total Assets

Liabilities
Derivatives
Barclays Bank
Citibank
Goldman Sachs
UBS

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
€ € € € €
26,857 (80) 26,777 - 26,777
32 - 32 - 32
3 - 3 - 3
26,892 (80) 26,812 - 26,812
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
€ € € € €
(304) - (304) 304 -
(80) 80 - - -
(143) - (143) 143 -
(207) - (207) 207 -
(734) 80 (654) 654 -
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Emerging Market Total Return Bond Fund

Counterparty

Assets

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC Bank
J.P.Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Assets

Liabilities

Derivatives

Bank of America
Barclays Bank

BNP Paribas

Citibank

Citigroup

Credit Suisse
Deutsche Bank
Goldman Sachs

HSBC Bank
J.P.Morgan

Morgan Stanley
Standard Chartered Bank
Toronto Dominion Bank
UBS

Total Liabilities
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Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial

presented in the Gross Liability Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
260,885 (260,885) - - -
319,989 (319,989) - - -
295,198 (86,342) 208,856 (208,856) -
675,398 (675,398) - - -
1,607,695 (955,396) 652,299 - 652,299
21,988 (21,988) - - -
850,857 (114,223) 736,634 (736,634) -
377,936 (298,972) 78,964 (78,964) -
297,037 (147,329) 149,708 - 149,708
1,889,607 (931,456) 958,151 (830,000) 128,151
3,215,307 (3,215,307) 0 - -
22,801 (9,338) 13,463 - 13,463
106,565 (11,000) 95,565 - 95,565
67,903 (45,149) 22,754 - 22,754
10,009,166 (7,092,772) 2,916,394 (1,854,454) 1,061,940

Related amounts

not set-off in the

Statement of

Financial Position:

Gross Liability

amounts Financial

presented in the Gross Asset Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ us$ us$ us$ us$
(643,036) 260,885 (382,151) 382,151 -
(1,549,806) 319,989 (1,229,817) 1,229,817 -
(86,342) 86,342 - - -
(1,255,535) 675,398 (580,137) 580,137 -
(955,396) 955,396 - - -
(98,501) 21,988 (76,513) 76,513 -
(114,223) 114,223 - - -
(298,972) 298,972 - - -
(147,329) 147,329 - - -
(931,456) 931,456 - - -
(3,362,807) 3,215,307 (147,500) 147,500 -
(9,338) 9,338 - - -
(11,000) 11,000 - - -
(45,149) 45,149 - - -
(9,508,890) 7,092,772 (2,416,118) 2,416,118 -




PGIM Funds Plc

Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global High Yield Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
Citigroup

J.P Morgan
UBS

Total Assets

Liabilities
Derivatives
Bank of America
Citibank
Citigroup
Goldman Sachs
HSBC Bank

J.P Morgan
UBS

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ us$
144,737 (32,060) 112,677 - 112,677
646 - 646 - 646
51,713 (51,713) - - -
797,329 (146,490) 650,839 (520,000) 130,839
48,250 (48,250) - - -
1,042,675 (278,513) 764,162 (520,000) 244,162
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ Us$ Us$ Us$ Us$
(32,060) 32,060 - - -
(560,923) - (560,923) 560,923 -
(297,426) 51,713 (245,713) 245,713 -
(5,635) - (5,635) 5,635 -
(129,690) - (129,690) 129,690 -
(146,490) 146,490 - - -
(601,223) 48,250 (552,973) 552,973 -
(1,773,447) 278,513 (1,494,934) 1,494,934 -
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Wadhwani Keynes Systematic Absolute Return Fund

Counterparty

Assets
Derivatives
J.P.Morgan
UBS

Total Assets

Liabilities
Derivatives
J.P.Morgan
Morgan Stanley
UBS

Total Liabilities
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Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial

presented in the Gross Liability Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
1,203,623 (1,203,623) - - -
607,115 (607,115) - - -
1,810,738 (1,810,738) - - -

Related amounts

not set-off in the

Statement of

Financial Position:

Gross Liability

amounts Financial

presented in the Gross Asset Instruments/

Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
us$ us$ us$ us$ Us$
(3,819,410) 1,203,623 (2,615,787) 8,948,593 6,332,806
(4,276) - (4,276) 395,728 391,452
(2,402,572) 607,115 (1,795,457) 4,606,120 2,810,663
(6,226,258) 1,810,738 (4,415,520) 13,950,441 9,534,921
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Corporate ESG Bond Fund

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
Citibank
Citigroup

J.P Morgan
Morgan Stanley
uBs

Total Assets

Liabilities
Derivatives
Bank of America
Barclays Bank
Citibank
Citigroup

Credit Suisse
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley
UBS

Total Liabilities

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
39,332 (3,228) 36,104 - 36,104
21 (21) - - -
121,746 (16,872) 104,874 - 104,874
67,407 (1,730) 65,677 - 65,677
136,279 (26,446) 109,833 - 109,833
5,877 (5,007) 870 - 870
12,156 (12,156) - - -
382,818 (65,460) 317,358 - 317,358
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
Us$ Us$ Us$ Us$ Us$
(3,228) 3,228 - - -
(58) 21 (37) 37 -
(16,872) 16,872 - - -
(1,730) 1,730 - - -
(2,685) - (2,685) 2,685 -
(268) - (268) 268 -
(4,536) - (4,536) 4,536 -
(26,446) 26,446 - - -
(5,007) 5,007 - - -
(12,210) 12,156 (54) 54 -
(73,040) 65,460 (7,580) 7,580 -
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13. Financial instruments and associated risks (continued)

Credit risk (continued)

PGIM Global Total Return ESG Bond Fund**

Counterparty

Assets
Derivatives
Bank of America
Barclays Bank
Citibank
Citigroup
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley
UBS

Total Assets

Liabilities
Derivatives
Bank of America
Barclays Bank
Citibank
Citigroup
Goldman Sachs
HSBC Bank

J.P Morgan
Morgan Stanley
UBS

Total Liabilities

*The market value of collateral received/pledged may be greater than amounts indicated in the table.

Gross Asset

Related amounts
not set-off in the
Statement of
Financial Position:

amounts Financial
presented in the Gross Liability Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Received* Net Amount
Us$ us$ us$ us$ USs$
104,725 (1,293) 103,432 - 103,432
24,918 (5,627) 19,291 - 19,291
26,276 (26,276) - - -
427,013 (144,946) 282,067 - 282,067
4,484 (4,484) - - -
643 (643) - - -
5,372 (4,042) 1,330 - 1,330
29,797 (375) 29,422 - 29,422
744,397 (157,800) 586,597 (470,000) 116,597
1,367,625 (345,486) 1,022,139 (470,000) 552,139
Related amounts
not set-off in the
Statement of
Financial Position:
Gross Liability
amounts Financial
presented in the Gross Asset Instruments/
Statement of Available for Net Amounts Collateral
Financial Position Offset after Offset Pledged* Net Amount
uUs$ us$ us$ us$ Us$
(1,293) 1,293 - - -
(5,627) 5,627 - - -
(670,290) 26,276 (644,014) 644,014 -
(144,946) 144,946 - - -
(662,535) 4,484 (658,051) 658,051 -
(1,254) 643 (611) 611 -
(4,042) 4,042 - - -
(375) 375 - - -
(157,800) 157,800 - - -
(1,648,162) 345,486 (1,302,676) 1,302,676 -

**PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

Expected Credit Losses

Management consider both historical analysis and forward looking information in determining any expected credit loss. As at 30 June 2022 and
30 June 2021, cash and other receivables are held with well capitalised counterparties with credit ratings from A to A+. Management consider the
probability of default to be close to zero, as these instruments have a low risk and the counterparties have a strong capacity to meet their
contractual obligations in the near term.

Liquidity risk

Liquidity risk (including cash flow risk) is the risk that the Sub-Funds may not be able to, or cannot easily unwind or offset a particular position at or
near the previous market price, because of inadequate market depth or because of disruptions in the market place or the Sub-Funds will not be
able to meet future financial obligations resulting from any derivative exposure.
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)

Liquidity risk (continued)

The main financial liability of the Sub-Funds is the redemption of redeemable participating shares. Substantial redemption requests in a
concentrated period of time could require the Sub-Funds to liquidate certain investments more rapidly than might otherwise be desirable in order to

raise cash to fund the redemptions.

The Investment Manager monitors the Sub-Funds’ liquidity positions and cash flow on a continuous basis. Also the Directors are able, by the
provisions in the Prospectus, to defer settlement of redemptions of significant size to facilitate an orderly disposition of securities as in the interest
of the remaining Shareholders. Where a Shareholder requests the redemption of shares equal to 10% or more of the NAV of a Sub-Fund on

any dealing day, the Company may do so at its absolute discretion.

All assets classified as level 3 are illiquid and the rationale for these can be located on page 135 (note 12).

As at 30 June 2022, all of the derivative liabilities of the Sub-Funds are due as follows, all other liabilities of the Funds are due to mature within

1-3 months.

PGIM US Corporate Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Emerging Market Corporate ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM European High Yield Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Emerging Market Local Currency Debt Fund

Financial Liabilities at fair value through profit or loss

Forward foreign exchange contracts

Interest rate swaps

Options

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

< 3 months > 3 months Total
us$ Us$ Us$
(340,386) (158,309) (498,695)
(5,383,060) - (5,383,060)
(280,000) - (280,000)
(1,077,968) - (1,077,968)
(634,096,008) - (634,096,008)
(641,177,422) (158,309) (641,335,731)
< 3 months > 3 months Total
Us$ Us$ Us$

(23,338) (10,458) (33,796)
(8,821) - (8,821)
(48,736) - (48,736)
(23,326,665) - (23,326,665)
(23,407,560) (10,458) (23,418,018)
< 3 months > 3 months Total
€ € €

(177,839) (897) (178,736)
(250,729) - (250,729)

(6) - (6)

(820,000) - (820,000)
(912,593) - (912,593)
(124,678,472) - (124,678,472)
(126,839,639) (897) (126,840,536)
< 3 months > 3 months Total
us$ us$ US$
(2,512,179) (969) (2,513,148)

- (3,102,522) (3,102,522)

(143,386) (24,171) (167,557)
(10,000) - (10,000)
(479,265) - (479,265)
(121,059,997) - (121,059,997)
(124,204,827) (3,127,662) (127,332,489)
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13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Global Total Return Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Swaptions

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Jennison Global Equity Opportunities Fund

Financial Liabilities at fair value through profit or loss

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global Select Real Estate Securities Fund

Financial Liabilities at fair value through profit or loss

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global Corporate Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Broad Market U.S. High Yield Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Credit default swaps

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities
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< 3 months > 3 months Total
us$ us$ Us$
(114,157) - (114,157)
(10,799,758) (1,429,636) (12,229,394)
- (11,365,940) (11,365,940)

- (6,004,075) (6,004,075)

- (310,850) (310,850)

(1,420,000) - (1,420,000)
(2,356,854) - (2,356,854)
(382,769,949) - (382,769,949)
(397,460,718) (19,110,501) (416,571,219)
< 3 months > 3 months Total
us$ us$ Us$

(8,037) - (8,037)
(11,369,751) - (11,369,751)
(567,448,151) - (567,448,151)
(578,825,939) - (578,825,939)
< 3 months > 3 months Total
us$ us$ USs$

(35,740) - (35,740)
(3,654,119) - (3,654,119)
(416,847,636) - (416,847,636)
(420,537,495) - (420,537,495)
< 3 months > 3 months Total
us$ us$ Us$
(156,898) (66,792) (223,690)
(21,787,895) - (21,787,895)
(1,068) (2,626,389) (2,627,457)
(710,000) - (710,000)
(5,036,823) - (5,036,823)
(603,135,702) - (603,135,702)
(630,828,386) (2,693,181) (633,521,567)
< 3 months > 3 months Total
us$ us$ USs$
(209,397) (166,043) (375,440)
(5,061,212) - (5,061,212)

- (1,004,231) (1,004,231)
(14,181,266) - (14,181,266)
(957,761,176) - (957,761,176)
(977,213,051) (1,170,274) (978,383,325)
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Global High Yield ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Credit default swaps

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM European High Yield ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Multi Asset Credit Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Swaptions

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Jennison U.S. Growth Fund

Financial Liabilities at fair value through profit or loss
Other payables and accrued expenses
Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Emerging Market Hard Currency Debt Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Options

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

< 3 months > 3 months Total
us$ us$ Us$

(56,418) (59,437) (115,855)
(2,744,884) - (2,744,884)

- (103,970) (103,970)

(730,000) - (730,000)
(80,182) - (80,182)
(85,491,109) - (85,491,109)
(89,102,593) (163,407) (89,266,000)
< 3 months > 3 months Total
€ € €

(29,270) - (29,270)
(52,366) - (52,366)

(45) - (45)
(370,000) - (370,000)
(147,518) - (147,518)
(19,281,135) - (19,281,135)
(19,880,334) - (19,880,334)
< 3 months > 3 months Total
Us$ Us$ Us$

(24,299) (267,099) (291,398)
(10,511,714) - (10,511,714)
- (7,201) (7,201)

- (907,759) (907,759)

(202,241) - (202,241)
(10,197,566) - (10,197,566)
(1,230,000) - (1,230,000)
(1,567,797) - (1,567,797)
(319,583,002) - (319,583,002)
(343,316,619) (1,182,059) (344,498,678)
< 3 months > 3 months Total
uUs$ us$ US$

(54,942) - (54,942)
(108,756,070) - (108,756,070)
(108,811,012) - (108,811,012)
< 3 months > 3 months Total
us$ us$ Us$
(254,387) (334,655) (589,042)
(11,153,482) - (11,153,482)
(707,886) (123,959) (831,845)
(3,570,000) - (3,570,000)
(3,024,179) - (3,024,179)
(1,142,590,271) - (1,142,590,271)
(1,161,300,205) (458,614) (1,161,758,819)
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13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Intermediate Duration US Corporate Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Jennison Emerging Markets Equity Fund

Financial Liabilities at fair value through profit or loss
Other payables and accrued expenses
Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

Financial Liabilities at fair value through profit or loss

Cash due to brokers and counterparties for open financial derivative instruments
Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Absolute Return Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Options

Swaptions

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Emerging Market Blend Debt Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Options

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

260 PGIM Funds Plc

< 3 months > 3 months Total
us$ us$ Us$
(111,258) (85,992) (197,250)
(7,415,346) - (7,415,346)
(135,551) - (135,551)
(268,257,588) - (268,257,588)
(275,919,743) (85,992) (276,005,735)
< 3 months > 3 months Total
Us$ Us$ us$
(120,356) - (120,356)
(106,555,339) - (106,555,339)
(106,675,695) - (106,675,695)
< 3 months > 3 months Total
us$ us$ USs$

(22,800) - (22,800)
(492,622) - (492,622)
(28,045,095) - (28,045,095)
(28,560,517) - (28,560,517)
< 3 months > 3 months Total
Us$ Us$ Us$

(21,169) (402,621) (423,790)
(19,792,884) - (19,792,884)
- (33,721) (33,721)

- (1,178,492) (1,178,492)

(218,786) (39,487) (258,273)
(513,250) - (513,250)
(25,832,748) - (25,832,748)
(14,044,000) - (14,044,000)
(20,043,296) - (20,043,296)
(582,068,098) - (582,068,098)
(662,534,231) (1,654,321) (664,188,552)
< 3 months > 3 months Total
Us$ Us$ Us$
(152,529) (33,995) (186,524)
(8,708,034) - (8,708,034)

- (8,518,206) (8,518,206)

(385,459) (71,623) (457,082)
(1,290,000) - (1,290,000)
(1,348,673) - (1,348,673)
(440,454,335) - (440,454,335)
(452,339,030) (8,623,824) (460,962,854)
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Quant Solutions Global Core Equity ESG Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM European Corporate ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Quant Solutions Global Equity Opportunities Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Emerging Market Total Return Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Total return swaps

Interest rate swaps

Credit default swaps

Options

Swaptions

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global High Yield Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Credit default swaps

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

< 3 months > 3 months Total
us$ us$ Us$

(6,885) - (6,885)
(75,416) - (75,416)
(26,273,681) - (26,273,681)
(26,355,982) - (26,355,982)
< 3 months > 3 months Total
€ € €

(47,175) - (47,175)
(25,172) - (25,172)
(366,850) - (366,850)
(494,766) - (494,766)
(41,026,884) - (41,026,884)
(41,960,847) - (41,960,847)
< 3 months > 3 months Total
Us$ us$ USs$

(5,975) - (5,975)
(79,584) - (79,584)
(23,998,736) - (23,998,736)
(24,084,295) - (24,084,295)
< 3 months > 3 months Total
Us$ Us$ Us$
(47,447) - (47,447)
(841,802) (1,720,148) (2,561,950)
(10,110) - (10,110)

- (822,401) (822,401)

- (434,927) (434,927)

(60,195) (1,845,093) (1,905,288)
(123,546) (18,555) (142,101)
(620,681) - (620,681)
(1,689,000) - (1,689,000)
(381,565) - (381,565)
(25,596,931) - (25,596,931)
(29,371,277) (4,841,124) (34,212,401)
< 3 months > 3 months Total
uUs$ Us$ Us$
(47,288) (46,148) (93,436)
(2,681,204) - (2,681,204)
- (498,302) (498,302)

(10,762) - (10,762)
(1,110,000) - (1,110,000)
(413,459) - (413,459)
(106,565,345) - (106,565,345)
(110,828,058) (544,450) (111,372,508)
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13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Wadhwani Keynes Systematic Absolute Return Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global Corporate ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global Total Return ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Jennison NextGeneration Opportunities Fund*

Financial Liabilities at fair value through profit or loss
Other payables and accrued expenses
Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Emerging Market Hard Currency ESG Debt Fund**

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Options

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities
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< 3 months > 3 months Total
us$ us$ Us$
(449,190) (565,846) (1,015,036)
(8,090,913) - (8,090,913)
(943,851) - (943,851)
(12,938,314) - (12,938,314)
(9,413,282) - (9,413,282)
(181,442,938) - (181,442,938)
(213,278,488) (565,846) (213,844,334)
< 3 months > 3 months Total
Us$ Us$ Us$
(22,191) (5,709) (27,900)
(86,381) - (86,381)

- (91,222) (91,222)

(173,222) - (173,222)
(22,556,253) - (22,556,253)
(22,838,047) (96,931) (22,934,978)
< 3 months > 3 months Total
us$ us$ USs$
(31,952) (3,629) (35,581)
(3,737,190) - (3,737,190)
- (1,427,547) (1,427,547)

(311,342) - (311,342)
(360,000) - (360,000)
(192,098) - (192,098)
(71,094,210) - (71,094,210)
(75,726,792) (1,431,176) (77,157,968)
< 3 months > 3 months Total
us$ Us$ Us$
(188,584) - (188,584)
(15,238,222) - (15,238,222)
(15,426,806) - (15,426,806)
< 3 months > 3 months Total
us$ us$ USs$
(19,904) (15,562) (35,466)
(176,221) - (176,221)
(13,269) (3,326) (16,595)
(77,205) - (77,205)
(32,713,012) - (32,713,012)
(32,999,611) (18,888) (33,018,499)
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Strategic Income ESG Fund***

Financial Liabilities at fair value through profit or loss

Futures contracts
Forward foreign exchange contracts

Cash due to brokers and counterparties for open financial derivative instruments

Other payables and accrued expenses
Net assets attributable to holders of redeemable participating shares

Total financial liabilities

< 3 months > 3 months Total
us$ us$ Us$

(8,480) (4,987) (13,467)
(51,182) - (51,182)
(50,412) - (50,412)
(71,128) - (71,128)
(21,660,358) - (21,660,358)
(21,841,560) (4,987) (21,846,547)

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021; therefore there are no comparatives.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore there are no comparatives

**PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore there are no comparatives.

As at 30 June 2021, all of the derivative liabilities of the Sub-Funds are due as follows, all other liabilities of the Funds are due to mature within

1-3 months.

PGIM US Corporate Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Emerging Market Corporate ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM European High Yield Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Credit default swaps

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

< 3 months > 3 months Total
us$ us$ us$
(895,147) (112,378) (1,007,525)
(7,297,976) - (7,297,976)
(360,000) - (360,000)
(1,781,856) - (1,781,856)
(863,886,593) - (863,886,593)
(874,221,572) (112,378) (874,333,950)
< 3 months > 3 months Total
us$ us$ Us$

(37,462) (5,156) (42,618)
(7,930) - (7,930)
(680,968) - (680,968)
(27,598,837) - (27,598,837)
(28,325,197) (5,156) (28,330,353)
< 3 months > 3 months Total
€ €

(42,975) (382) (43,357)
(314,144) - (314,144)

- (627,004) (627,004)

(620,000) - (620,000)
(7,594,627) - (7,594,627)
(124,805,738) - (124,805,738)
(133,377,484) (627,386) (134,004,870)
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13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Emerging Market Local Currency Debt Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Options

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global Total Return Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Options

Swaptions

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Jennison Global Equity Opportunities Fund

Financial Liabilities at fair value through profit or loss

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global Select Real Estate Securities Fund

Financial Liabilities at fair value through profit or loss

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global Corporate Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities
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< 3 months > 3 months Total
us$ us$ Us$

(10,565) - (10,565)
(1,001,256) - (1,001,256)

- (906,372) (906,372)

(48,636) (16,181) (64,817)
(260,000) - (260,000)
(278,582) - (278,582)
(135,227,641) - (135,227,641)
(136,826,680) (922,553) (137,749,233)
< 3 months > 3 months Total
Us$ Us$ USs$
(284,704) (122,354) (407,058)
(4,748,906) (7,180,790) (11,929,696)
(30,075) (7,070,059) (7,100,134)

- (216,155) (216,155)

(6) (45,427) (45,433)

(6,386) (112,995) (119,381)
(3,703,274) - (3,703,274)
(4,561,343) - (4,561,343)
(26,053,425) - (26,053,425)
(591,758,481) - (591,758,481)
(631,146,600) (14,747,780) (645,894,380)
< 3 months > 3 months Total
Us$ Us$ Us$

(7,213) - (7,213)
(1,382,013) - (1,382,013)
(636,371,346) - (636,371,346)
(637,760,572) - (637,760,572)
< 3 months > 3 months Total
Us$ Us$ Us$
(353,008) - (353,008)
(2,270,383) - (2,270,383)
(378,365,374) - (378,365,374)
(380,988,765) - (380,988,765)
< 3 months > 3 months Total
us$ us$ Us$
(820,496) (50,032) (870,528)
(21,894,698) - (21,894,698)
- (179,130) (179,130)

(637,640) - (637,640)
(1,892,000) - (1,892,000)
(4,125,337) - (4,125,337)
(902,277,407) - (902,277,407)
(931,647,578) (229,162) (931,876,740)
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Notes to the Financial Statements

for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Broad Market U.S. High Yield Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Cash due to brokers and counterparties for open financial derivative instruments
Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global High Yield ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM European High Yield ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Multi Asset Credit Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Swaptions

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Jennison U.S. Growth Fund

Financial Liabilities at fair value through profit or loss
Other payables and accrued expenses
Net assets attributable to holders of redeemable participating shares

Total financial liabilities

< 3 months > 3 months Total
us$ us$ Us$
(130,664) (183,673) (314,337)
(4,885,268) - (4,885,268)
(4,351,620) - (4,351,620)
(8,182,275) - (8,182,275)
(1,157,797,691) - (1,157,797,691)
(1,175,347,518) (183,673) (1,175,531,191)
< 3 months > 3 months Total
us$ us$ Us$

(10,109) (14,814) (24,923)
(1,809,408) - (1,809,408)
(331,637) - (331,637)
(73,336,358) - (73,336,358)
(75,487,512) (14,814) (75,502,326)
< 3 months > 3 months Total
€ € €

(16,203) - (16,203)
(62,596) - (62,596)
(1,142,562) - (1,142,562)
(33,202,352) - (33,202,352)
(34,423,713) - (34,423,713)
< 3 months > 3 months Total
Us$ Us$ Us$
(833,206) (102,603) (935,809)
(11,004,754) - (11,004,754)
- (5,329,974) (5,329,974)

- (52,719) (52,719)

- (4,941) (4,941)

(1,830,000) - (1,830,000)
(9,481,432) - (9,481,432)
(389,478,486) - (389,478,486)
(412,627,878) (5,490,237) (418,118,115)
< 3 months > 3 months Total
us$ us$ us$
(3,245,569) - (3,245,569)
(240,269,219) - (240,269,219)
(243,514,788) - (243,514,788)
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13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Emerging Market Hard Currency Debt Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Options

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Intermediate Duration US Corporate Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Jennison Emerging Markets Equity Fund

Financial Liabilities at fair value through profit or loss
Other payables and accrued expenses
Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Cash due to brokers and counterparties for open financial derivative instruments
Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Absolute Return Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Options

Swaptions

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities
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< 3 months
us$

(2,747,207)
(7,909,551)

(248,058)
(1,280,000)
(3,862,125)

(1,323,621,863)

> 3 months
us$

(183,509

)
(1,181,416)
(86,030)

Total
us$

(2,930,716)
(7,909,551)
(1,181,416)
(334,088)
(1,280,000)
(3,862,125)
(1,323,621,863)

(1,339,668,804) (1,450,955) (1,341,119,759)
< 3 months > 3 months Total
Us$ Us$ USs$
(354,533) (46,197) (400,730)
(5,577,791) - (5,577,791)
(203,345) - (203,345)
(291,776,192) - (291,776,192)
(297,911,861) (46,197) (297,958,058)
< 3 months > 3 months Total
us$ us$ USs$
(1,268,166) - (1,268,166)
(211,259,139) - (211,259,139)
(212,527,305) - (212,527,305)
< 3 months > 3 months Total
Us$ Us$ Us$

(4,445) - (4,445)

(75) - (75)

(6,790) - (6,790)
(678,004) - (678,004)
(39,557,014) - (39,557,014)
(40,246,328) - (40,246,328)
< 3 months > 3 months Total
us$ us$ Us$
(1,060,685) (251,044) (1,311,729)
(26,034,882) - (26,034,882)
(89,325) (11,443,975) (11,533,300)

- (113,372) (113,372)

(94,555) (31,344) (125,899)

- (8,465) (8,465)

(2,350,000) - (2,350,000)
(10,944,782) - (10,944,782)
)

(1,067,596,733)

(1,067,596,733

(1,108,170,962)

(11,848,200)

(1,120,019,162)
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for the financial year ended 30 June 2022 (continued)

13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Emerging Market Blend Debt Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Options

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Quant Solutions Global Core Equity ESG Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM European Corporate ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Quant Solutions Global Equity Opportunities Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Emerging Market Total Return Bond Fund

Financial Liabilities at fair value through profit or loss
Futures contracts

Forward foreign exchange contracts

Total return swaps

Interest rate swaps

Credit default swaps

Options

Swaptions

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

< 3 months > 3 months Total
us$ us$ Us$
(675,292) (6,702) (681,994)
(5,350,109) - (5,350,109)
- (1,993,457) (1,993,457)

(136,937) (45,518) (182,455)
(3,490,000) - (3,490,000)
(1,755,683) - (1,755,683)
(484,910,421) - (484,910,421)
(496,318,442) (2,045,677) (498,364,119)
< 3 months > 3 months Total
Us$ Us$ USs$

(3,030) - (3,030)
(505,742) - (505,742)
(29,856,456) - (29,856,456)
(30,365,228) - (30,365,228)
< 3 months > 3 months Total
€ € €

(8,580) - (8,580)
(734) - (734)
(184,046) - (184,046)
(46,354,011) - (46,354,011)
(46,547,371) - (46,547,371)
< 3 months > 3 months Total
us$ us$ Us$

(3,030) - (3,030)
(143,904) - (143,904)
(37,409,891) - (37,409,891)
(37,556,825) - (37,556,825)
< 3 months > 3 months Total
Us$ Us$ US$
(484,009) - (484,009)
(4,911,803) (1,706,538) (6,618,341)
(36,090) - (36,090)

- (1,025,046) (1,025,046)

- (34,190) (34,190)

(106,068) (1,542,091) (1,648,159)

- (30,519) (30,519)
(2,310,000) - (2,310,000)
(1,448,511) - (1,448,511)
(130,136,851) - (130,136,851)
(139,433,332) (4,338,384) (143,771,716)
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13. Financial instruments and associated risks (continued)
Liquidity risk (continued)

PGIM Global High Yield Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Credit default swaps

Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Wadhwani Keynes Systematic Absolute Return Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Total return swaps

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global Corporate ESG Bond Fund

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

PGIM Global Total Return ESG Bond Fund*

Financial Liabilities at fair value through profit or loss

Futures contracts

Forward foreign exchange contracts

Interest rate swaps

Credit default swaps

Swaptions

Cash due to brokers and counterparties for open financial derivative instruments
Cash Collateral

Other payables and accrued expenses

Net assets attributable to holders of redeemable participating shares

Total financial liabilities

*PGIM Global Total Return ESG Bond Fund launched on 25 February 2021.

Global Exposure

< 3 months > 3 months Total
us$ us$ Us$
(22,219) (14,562) (36,781)
(1,476,021) - (1,476,021)
- (297,426) (297,426)

(520,000) - (520,000)
(1,841,650) - (1,841,650)
(77,333,810) - (77,333,810)
(81,193,700) (311,988) (81,505,688)
< 3 months > 3 months Total
Us$ Us$ Us$
(491,050) (47,815) (538,865)
(6,155,843) - (6,155,843)
- (4,276) (4,276)
(10,243,161) - (10,243,161)
(159,337,361) - (159,337,361)
(176,227,415) (52,091) (176,279,506)
< 3 months > 3 months Total
us$ us$ USs$
(31,768) (1,851) (33,619)
(71,310) - (71,310)

- (1,730) (1,730)

(104,124) - (104,124)
(26,026,741) - (26,026,741)
(26,233,943) (3,581) (26,237,524)
< 3 months > 3 months Total
us$ Us$ US$
(11,948) (2,858) (14,806)
(1,501,826) (279) (1,502,105)
- (144,947) (144,947)

- (683) (683)

(426) - (426)
(336,237) - (336,237)
(470,000) - (470,000)
(83,126) - (83,126)
(50,897,743) - (50,897,743)
(53,301,306) (148,767) (53,450,073)

The Investment Manager (or relevant Sub-Investment Manager) employs a risk management process in respect of a Sub-Fund in accordance with
the requirements of the Central Bank to enable it to accurately monitor, measure and manage, the global exposure from financial derivative

instruments (“FDI's”) (“Global Exposure”) which each Sub-Fund gains. Unless otherwise specified in the relevant Supplement, the Investment
Manager will use the commitment approach, with the exception of PGIM Global Total Return Bond Fund, PGIM Multi Asset Credit Fund, PGIM
Absolute Return Fund and PGIM Emerging Market Total Return Bond Fund, which use Value at Risk (“VaR”) to calculate their global exposure. The
Company will, on request, provide supplemental information to Shareholders relating to the risk management methods employed, including the
quantitative limits that are applied and any recent developments in the risk and yield characteristics of the main categories of investment.
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13. Financial instruments and associated risks (continued)

Global Exposure (continued)
The conditions and limits for the use of such techniques and instruments in relation to each Sub-Fund are as follows:

1. In no circumstances will the global exposure of a Sub-Fund exceed 100% of its Net Asset Value (where commitment approach is used to
calculate global exposure).

2. Position exposure to the underlying assets of FDIs, including embedded FDls in transferable securities or money market instruments, when
combined where relevant with positions resulting from direct investments, may not exceed the investment limits set out in the UCITS Regulations
(this provision does not apply in the case of index based FDlIs provided the underlying index is one which meets with the criteria set out in the UCITS
Regulations).

3. A Sub-Fund may invest in FDIs dealt in OTC provided that the counterparties to OTCs are institutions subject to prudential supervision and
belonging to categories approved by the Central Bank

4. Investment in FDIs are subject to the conditions and limits laid down by the Central Bank.

A VaR methodology is used for the PGIM Emerging Market Local Currency Debt Fund, PGIM Global Total Return Bond Fund, PGIM Multi Asset
Credit Fund, PGIM Absolute Return Fund, PGIM Emerging Market Blend Debt Fund, PGIM Emerging Market Total Return Bond Fund, PGIM
Global Total Return ESG Bond Fund and PGIM Strategic Income ESG Fund to measure global exposure in the portfolio and the additional risk
associated with the use of financial derivative instruments. The tables below indicate the absolute VaR for the Sub-Funds as at 30 June 2022 and
as at 30 June 2021:

PGIM Emerging Market Local Currency Debt Fund

Holding
Period

(1 July 2021-30 June 2022) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 236 days (7,403,537) (14,387,757) (5,701,012) 2,261,147 99%
Holding Period

(1 July 2020-30 June 2021) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 103 days (10,606,253) (19,715,667) (6,779,759) 4,921,900 99%

PGIM Global Total Return Bond Fund

Holding
Period

(1 July 2021-30 June 2022) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 236 days (16,244,291) (21,145,566) (11,308,937) 2,505,993 99%
Holding Period

(1 July 2020-30 June 2021) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 242 days (39,984,944) (55,020,770) (19,210,683) 12,606,536 99%

PGIM Multi Asset Credit Fund

Holding
Period

(1 July 2021-30 June 2022) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 236 days (6,360,878) (14,222,461) (3,469,553) 2,940,476 99%
Holding Period

(1 July 2020-30 June 2021) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 242 days (21,392,524) (35,419,208) (3,878,409) 11,134,439 99%
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Global Exposure (continued)

PGIM Absolute Return Fund

Holding
Period

(1 July 2021-30 June 2022) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 236 days (9,847,304) (22,072,925) (6,321,098) 3,398,040 99%
Holding Period

(1 July 2020-30 June 2021) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 242 days (48,874,352) (86,510,924) (9,247,293) 26,475,124 99%

PGIM Emerging Market Blend Debt Fund

Holding
Period

(1 July 2021-30 June 2022) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 236 days (23,875,211) (42,440,397) (16,149,300) 7,723,775 99%
Holding Period

(1 July 2020-30 June 2021) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 103 days (28,636,279) (73,104,745) (19,710,604) 12,726,223 99%

PGIM Emerging Market Total Return Bond Fund

Holding
Period

(1 July 2021-30 June 2022) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 236 days (3,171,631) (10,658,244) (1,453,866) 1,219,207 99%
Holding Period

(1 July 2020-30 June 2021) Mean Maximum Minimum Std. Dev. Confidence

Fund VaR 242 days (12,148,239) (19,589,931) (2,839,292) 5,478,662 99%

PGIM Global Total Return ESG Bond Fund

Holding
Period
(1 July 2021-30 June 2022) Mean Maximum Minimum Std. Dev. Confidence
Fund VaR 156 days (2,531,044) (3,203,965) (1,554,761) 471,694 99%
PGIM Strategic Income ESG Fund
Holding
Period
(1 July 2021-30 June 2022) Mean Maximum Minimum Std. Dev. Confidence
Fund VaR 123 days (759,267) (1,097,916) (575,788) 134,122 99%

The VaR measure estimates the potential loss over a given holding period for a specified confidence level. The VaR methodology is a statistically
defined, probability based approach that takes into account market volatilities as well as risk diversification by recognising offsetting positions and
correlations between products and markets. Risks can be measured consistently across all markets and products, and risk measures can be
aggregated to arrive at a single risk number. VaR methodology employed to calculate daily risk numbers includes historical approach. The Sub-
Funds apply a back-testing methodology to regularly assess the performance of the VaR model. During the year, periods of exceptional market
volatility resulted in a higher number of model exceptions. PGIM Fixed Income believes its VaR model remains a reasonable basis for assessing
market risk within the Sub-Funds but PGIM Fixed Income will continue to assess its performance and make adjustments when necessary.

A Sub-Fund may only enter into OTC derivatives, repurchase/reverse repurchase agreements and securities lending arrangements with
counterparties in accordance with the requirements of the UCITS Regulations where a credit assessment has been undertaken. Where the
counterparty is subject to a credit rating by any agency registered and supervised by ESMA, that rating shall be taken into account in the credit
assessment. Where a counterparty is downgraded to A2 or below (or comparable rating) by such a credit rating agency, a new credit assessment in
respect of the counterparty will be undertaken without delay.
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

14. Published NAV per redeemable share

The NAV per redeemable share for each Sub-Fund as at 30 June 2022 is as follows:

NAV
PGIM US Corporate Bond Fund
EUR-Hedged A Accumulation EUR 50,193
EUR-Hedged | Accumulation EUR 144,134,706
EUR-Hedged P Accumulation EUR 17,478
GBP-Hedged | Distribution GBP 23,343,719
NOK-Hedged A Accumulation NOK 457,587
NOK-Hedged | Accumulation NOK 22,100
SEK-Hedged A Accumulation SEK 17,397,943
USD A Accumulation USD 165,914
USD | Accumulation USD 395,083,826
USD | Distribution USD 32,746,797
USD P Accumulation USD 23,235,009
USD T Accumulation USD 1,987,165
USD T Distribution USD 24,814
PGIM Emerging Market Corporate ESG Bond Fund
CHF-Hedged | Accumulation CHF 19,284
DKK-Hedged | Accumulation DKK 133,529
EUR-Hedged | Accumulation EUR 38,555
GBP-Hedged | Distribution GBP 35,319
NOK-Hedged | Accumulation NOK 180,764
SEK-Hedged | Accumulation SEK 182,692
USD A Accumulation USD 24,756

USD | Accumulation
PGIM European High Yield Bond Fund
EUR | Accumulation

USD 23,143,669

EUR 89,121,100

GBP-Hedged | Accumulation GBP 19,566
USD-Hedged | Accumulation USD 37,125,239
USD-Hedged P Accumulation USD 24,450

PGIM Emerging Market Local Currency Debt Fund

EUR | Accumulation

EUR 114,879,423

GBP | Accumulation GBP 19,987
GBP | Distribution GBP 13,925
USD A Accumulation USD 20,128
USD | Accumulation USD 898,004

PGIM Global Total Return Bond Fund
CAD Currency Exposure | Accumulation

CAD 171,866,803

CHF-Hedged | Accumulation CHF 26,373
EUR-Hedged A Accumulation EUR 25,105
EUR-Hedged | Accumulation EUR 19,814,088
GBP-Hedged | Distribution GBP 17,124
NOK-Hedged | Accumulation NOK 994,202,150
SGD-Hedged A Distribution SGD 9,298,813
USD Currency Exposure | Accumulation USD 23,652,561
USD Currency Exposure | Distribution USD 28,479,265
USD | Accumulation USD 51,094,308
USD P Accumulation USD 197,843
YEN-Hedged | Accumulation JPY 2,446,692,299

No. of
shares
in issue

523
138,349
199
268,289
463

23
18,008
1,612
334,811
384,763
218,121
19,301
278

230
160
41

45
214
218
25
19,197

77,229
200
26,613
250

1,167,148
200

181

250

1,026

171,812
279

314
207,387
194
1,151,111
114,006
230,766
336,494
497,568
1,937
298,191

NAV per
redeemable
participating
share

EUR 95.897
EUR 1,041.816
EUR 87.650
GBP 87.010
NOK 988.726
NOK 947.153
SEK 966.109
USD 102.908
USD 1,180.021
USD 85.109
USD 106.523
USD 102.956
USD 89.222

CHF 83.692
DKK 836.650
EUR 936.609
GBP 788.006
NOK 845.777
SEK 839.355
USD 990.257

USD 1,205.588

EUR 1,153.982
GBP 97.830
USD 1,395.025
USD 97.802

EUR 98.427
GBP 99.936
GBP 76.939
USD 80.513
USD 874.828

CAD 1,000.320
CHF 94.583
EUR 79.958
EUR 95.541
GBP 88.140
NOK 863.689
SGD 81.565
USD 102.496
USD 84.635
USD 102.688
USD 102.137

JPY 8,205.109
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Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

14. Published NAV per redeemable share (continued)

PGIM Jennison Global Equity Opportunities Fund

EUR | Accumulation

EUR M Accumulation
EUR P Accumulation
EUR-Hedged | Accumulation
GBP | Accumulation

GBP | Distribution
GBP-Hedged | Distribution
NOK | Accumulation

USD A Accumulation

USD | Accumulation

USD Il Accumulation

USD M Accumulation
USD P Accumulation

USD T Accumulation

PGIM Global Select Real Estate Securities Fund

EUR A Accumulation

EUR | Accumulation
EUR-Hedged A Distribution
EUR-Hedged | Accumulation
EUR-Hedged I Distribution
GBP A Distribution

GBP | Distribution

USD A Accumulation

USD A Distribution

USD | Accumulation

USD | Distribution

USD P Accumulation

PGIM Global Corporate Bond Fund

CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged A Accumulation
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation
SEK-Hedged | Accumulation
SGD-Hedged | Accumulation
USD A Accumulation

USD | Accumulation

USD | Distribution

USD P Accumulation
YEN-Hedged | Accumulation
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NAV

EUR 1,377,161
EUR 18,533

EUR 5,648,598
EUR 15,947

GBP 19,706
GBP 31,511,367
GBP 468,345
NOK 1,967,328,833
USD 13,289,303
USD 288,624,019
USD 3,688,454
USD 4,984,156
USD 702,306
uSD 10,789,703

EUR 1,154,967
EUR 37,238,598
EUR 21,920

EUR 2,318,918
EUR 16,415

GBP 2,011,114
GBP 32,002,663
USD 38,317,918
USD 254,582
USD 150,079,504
USD 137,557,868
USD 6,726,793

CHF 26,239,761
DKK 520,041,266
EUR 155,203
EUR 108,679,843
EUR 272,061
GBP 199,743,814
GBP 12,655
NOK 198,435
NOK 131,975,120
SEK 69,352,356
SEK 216,875,639
SGD 42,133,844
USD 1,765,834
USD 21,377,283
USD 1,096,854
USD 13,932,215
JPY 4,918,173,793

No. of
shares
in issue

9,686

225
41,798
225

203
199,736
2,952
2,065,845
94,060
1,549,219
18,025
68,572
5,506
86,132

8,862
279,566
218
18,606
204
15,445
245,044
320,546
2,456
1,164,428
1,234,656
61,298

26,945
5,435,802
1,621
1,143,647
2,802
194,558
168

196
11,771
71,944
249,735
479,971
17,173
199,333
12,464
132,536
498,008

NAV per
redeemable
participating
share

EUR 142.176

EUR 82.227
EUR 135.142

EUR 70.753

GBP 96.875
GBP 157.765
GBP 158.670
NOK 952.312
USD 141.286
USD 186.303
USD 204.626

USD 72.685
USD 127.564
USD 125.270

EUR 130.327
EUR 133.201
EUR 100.668
EUR 124.633

EUR 80.443
GBP 130.211
GBP 130.600
USD 119.540
USD 103.650
USD 128.887
USD 111.414
USD 109.740

CHF 973.839
DKK 95.670
EUR 95.740
EUR 95.029
EUR 97.095

GBP 1,026.653
GBP 75.405
NOK 1,014.354

NOK 11,212.138

SEK 963.980
SEK 868.422
SGD 87.784
USD 102.828
USD 107.244
USD 88.000
USD 105.120
JPY 9,875.693



PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

14. Published NAV per redeemable share (continued)

PGIM Broad Market U.S. High Yield Bond Fund
EUR-Hedged | Accumulation
EUR-Hedged | Distribution
EUR-Hedged P Accumulation
EUR-Hedged W Accumulation
EUR-Hedged W Distribution
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
GBP-Hedged W Distribution
SEK-Hedged A Accumulation
SEK-Hedged W Accumulation

USD A Accumulation

USD A Distribution

USD | Accumulation

USD | Distribution

USD P Accumulation

USD T Accumulation

USD T Distribution

USD W Accumulation

USD W Distribution

USD Y Accumulation

YEN-Hedged | Accumulation

PGIM Global High Yield ESG Bond Fund
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution

USD | Accumulation

PGIM European High Yield ESG Bond Fund
EUR | Accumulation

PGIM Multi Asset Credit Fund
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution

USD | Accumulation

USD | Distribution

USD P Distribution

PGIM Jennison U.S. Growth Fund
EUR A Accumulation

EUR | Accumulation

GBP | Distribution

USD A Accumulation

USD | Accumulation

USD P Accumulation

PGIM Emerging Market Hard Currency Debt Fund
AUD-Hedged | Accumulation
CAD-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged I Distribution
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
SGD-Hedged | Accumulation

USD A Accumulation

USD | Accumulation

USD J Accumulation

USD P Accumulation

YEN-Hedged | Accumulation

PGIM Intermediate Duration US Corporate Bond Fund
NOK-Hedged | Accumulation

USD | Accumulation

NAV

EUR 63,071,212
EUR 17,025

EUR 18,851

EUR 55,466,822
EUR 9,163,461
GBP 16,660
GBP 141,214
GBP 2,421,943
SEK 652,301
SEK 69,335,116
USD 302,200
USD 12,682

USD 408,095,028
USD 153,561,928
USD 47,321,881
USD 4,282,916
USD 995,065
USD 74,735,924
USD 381,980
USD 112,066,991
JPY 1,698,014,775

CHF 19,757
EUR 81,705,036
GBP 20,769
USD 26,728

EUR 22,404

EUR 298,787,693
EUR 6,816,220
GBP 40,117
USD 16,312
usSD 12,197
USD 12,196

EUR 133,150
EUR 1,494,656
GBP 10,805,573
USD 17,154,889
USD 66,547,316
USD 10,229,246

AUD 19,406
CAD 6,895,812
EUR 546,639
EUR 73,035,976
EUR 6,988,385
GBP 33,750,143
SGD 19,611,767
usD 2,197,119
USD 973,128,545
USD 19,222,614
USD 23,004

JPY 454,719,261

NOK 1,442,733,601
USD 122,228,225

No. of
shares
in issue

615,587
209

200
530,442
111,001
169

1,729
28,698
748
78,764
2,790
154
3,303,429
1,576,161
431,528
48,683
11,901
657,382
4,412
1,110,260
195,600

231
797,324
255
249

211

3,031,913
72,234
468

140

125

125

808
8,712
64,780
117,887
324,073
74,144

242
78,469
6,801
906,702
86,709
435,253
234,299
25,710
9,880,031
230,115
250
52,236

1,405,880
1,245,946

NAV per
redeemable
participating
share

EUR 102.457
EUR 81.580
EUR 94.256

EUR 104.567
EUR 82.553
GBP 98.550
GBP 81.682
GBP 84.394

SEK 871.647

SEK 880.291

USD 108.322
USD 82.566

USD 123.537
USD 97.428

USD 109.661
USD 87.976
USD 83.613

USD 113.687
USD 86.586

USD 100.938

JPY 8,681.057

CHF 85.447
EUR 102.474
GBP 81.299
USD 107.554

EUR 106.062

EUR 98.548
EUR 94.362
GBP 85.724
USD 116.575
USD 97.572
USD 97.572

EUR 164.726
EUR 171.557
GBP 166.805
USD 145.520
USD 205.347
USD 137.965

AUD 80.097
CAD 87.880
EUR 80.377
EUR 80.551
EUR 80.596
GBP 77.541
SGD 83.704
USD 85.458
USD 98.494
USD 83.535
USD 92.015
JPY 8,705.052

NOK 1,026.214
USD 98.101
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14. Published NAV per redeemable share (continued)

PGIM Jennison Emerging Markets Equity Fund
EUR | Accumulation

EUR P Accumulation

EUR W Accumulation

GBP | Distribution

GBP W Accumulation

USD A Accumulation

USD | Accumulation

USD P Accumulation

USD W Accumulation

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

USD A Accumulation

USD | Accumulation

USD P Accumulation

PGIM Absolute Return Fund
CAD-Hedged | Accumulation
EUR-Hedged F Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Accumulation
GBP-Hedged F Distribution
GBP-Hedged | Distribution
USD F Accumulation

USD | Accumulation

USD P Accumulation
YEN-Hedged | Accumulation
YEN-Hedged Il Accumulation
PGIM Emerging Market Blend Debt Fund
CAD-Hedged | Accumulation
USD | Accumulation

PGIM Quant Solutions Global Core Equity ESG Fund
CHF | Accumulation

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

GBP | Distribution

USD | Accumulation

USD P Accumulation

PGIM European Corporate ESG Bond Fund
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged | Accumulation
USD-Hedged | Accumulation
PGIM Quant Solutions Global Equity Opportunities Fund
CHF | Accumulation

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

GBP | Distribution

USD | Accumulation

USD P Accumulation

PGIM Emerging Market Total Return Bond Fund
AUD-Hedged | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
USD | Accumulation
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NAV

EUR 37,858
EUR 450,112
EUR 19,995,423
GBP 3,360,195
GBP 24,070
USD 1,269,914
USD 53,787,790
USD 6,586,601
USD 19,386,652

CHF 26,647
EUR 28,893
EUR 26,624
USD 25,033
USD 27,906,352
USD 27,835

CAD 338,207,824

EUR 95,565,350
GBP 125,681,413

GBP 16,492

USD 25,925

USD 971,876

JPY 3,941,412,487
JPY 5,068,615,392

CAD 244,614,757
USD 250,823,142

CHF 63,503
CHF 29,609
EUR 63,633
EUR 29,584
GBP 54,597
USD 25,981,734
USD 30,928

CHF 1,084,167
DKK 139,568
EUR 18,537,580
GBP 888,934
NOK 188,637
SEK 190,780
USD 21,242,075

CHF 29,538
CHF 26,718
EUR 29,519
EUR 26,695
GBP 25,208
USD 23,822,683
USD 27,908

AUD 38,043
CHF 24,396
EUR 23,030
GBP 1,075,615
USD 24,214,929

No. of
shares
in issue

564
6,620
200,630
35,255
253
10,700
321,248
54,635
219,346

245
227
225
248
259,059
248

3,073,884

970,159
1,278,026

186

264
9,261
399,202
503,736

3,048,495
2,603,904

499
245
439
225
411
197,772
248

11,319
161
191,340
9,204
215
219
206,257

249
245
221
225
212
198,032
248

355

236

221
11,511
221,455

NAV per
redeemable
participating
share

EUR 67.113
EUR 67.997
EUR 99.663
GBP 95.311
GBP 94.980
USD 118.687
USD 167.434
USD 120.557
USD 88.384

CHF 108.762
EUR 127.117
EUR 118.081
USD 100.885
USD 107.722
USD 112.257

CAD 110.026

EUR 98.505
GBP 98.340

GBP 88.862
USD 98.150
USD 104.937
JPY 9,873.238
JPY 10,062.051

CAD 80.241
USD 96.326

CHF 127.190
CHF 121.002
EUR 144.822
EUR 131.369
GBP 132.879
USD 131.372
USD 124.889

CHF 95.782
DKK 869.215
EUR 96.883
GBP 96.586
NOK 877.294
SEK 871.228
USD 102.988

CHF 118.834
CHF 109.191
EUR 133.855
EUR 118.546
GBP 119.121
USD 120.297
USD 112.698

AUD 107.038
CHF 103.447
EUR 104.133

GBP 93.440
USD 109.344



PGIM Funds Plc

Notes to the Financial Statements
for the financial year ended 30 June 2022 (continued)

14. Published NAV per redeemable share (continued)

PGIM Global High Yield Bond Fund
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution

USD | Accumulation

PGIM Wadhwani Keynes Systematic Absolute Return Fu
AUD-Hedged | Accumulation
AUD-Hedged | Distribution
AUD-Hedged P Accumulation
CHF-Hedged A Accumulation
CHF-Hedged | Accumulation
CHF-Hedged P Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution

USD A Accumulation

USD | Accumulation

USD P Accumulation

YEN-Hedged | Accumulation

PGIM Global Corporate ESG Bond Fund
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution

USD | Accumulation

PGIM Global Total Return ESG Bond Fund
CHF-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation

USD Currency Exposure | Accumulation
USD | Accumulation

PGIM Jennison NextGeneration Opportunities Fund*
CHF | Accumulation

EUR | Accumulation

GBP | Distribution

USD | Accumulation

PGIM Emerging Market Hard Currency ESG Debt Fund**
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation

USD | Accumulation

PGIM Strategic Income ESG Fund***
CHF-Hedged | Accumulation
CHF-Hedged P Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution

USD | Accumulation

USD | Distribution

USD P Accumulation

nd

NAV

CHF 941,843
EUR 64,576,377
GBP 13,159,070
USD 22,089,143

AUD 65,918,679
AUD 19,777,499
AUD 198,016
CHF 113,640
CHF 2,049,073
CHF 1,110,799
EUR 107,606
EUR 18,880,838
EUR 1,708,181
GBP 4,246,096
GBP 10,105,679
usSD 121,321
USD 34,881,823
USD 1,165,339
JPY 5,888,173,149

CHF 20,627
EUR 231,929
GBP 17,854
USD 22,270,553

CHF 19,262

EUR 14,082,381
GBP 15,317
NOK 555,986,964
SEK 218,016
USD 19,922

USD 16,459

CHF 14,239
EUR 14,227
GBP 12,247
USD 15,193,602

CHF 18,093
DKK 129,245
EUR 17,376
GBP 14,612
NOK 177,709
USD 32,622,045

CHF 19,817
CHF 19,802
EUR 19,053
EUR 19,038
GBP 16,239
uUSD 21,516,213
USD 21,534
USD 21,683

*PGIM Jennison NextGeneration Opportunities Fund launched on 31 August 2021; therefore there are no comparatives.
**PGIM Emerging Market Hard Currency ESG Debt Fund launched on 15 December 2021; therefore there are no comparatives
**PGIM Strategic Income ESG Fund launched on 16 December 2021; therefore there are no comparatives.

No. of
shares
in issue

9,913
675,748
152,668
219,684

539,185
183,743
1,626
963
18,254
9,940
907
167,053
15,180
36,411
87,599
1,000
298,753
10,000
515,300

237
2,652
208
248,502

226
165,170
183
643,667
236
250
189

229
211
181
249,268

231
165
222
191
225
412,747

230
230
221
221
191
247,627
252
250

NAV per
redeemable
participating
share

CHF 95.016
EUR 95.563
GBP 86.194
USD 100.550

AUD 122.256
AUD 107.637
AUD 121.800
CHF 118.067
CHF 112.253
CHF 111.750
EUR 118.679
EUR 113.023
EUR 112.532
GBP 116.615
GBP 115.363
USD 121.321
USD 116.758
USD 116.534
JPY 11,426.696

CHF 87.076
EUR 87.445
GBP 85.685
USD 89.619

CHF 85.108
EUR 85.260
GBP 83.649
NOK 863.781
SEK 924.588
USD 79.688
USD 87.202

CHF 62.295
EUR 67.535
GBP 67.771
USD 60.953

CHF 78.469
DKK 783.808
EUR 78.362
GBP 76.318
NOK 789.528
USD 79.036

CHF 86.069
CHF 86.001
EUR 86.040
EUR 85.972
GBP 85.219
USD 86.890
USD 85.489
USD 86.734
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Notes to the Financial Statements
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14. Published NAV per redeemable share (continued)

The NAV per redeemable share for each Sub-Fund as at 30 June 2021 is as follows:

PGIM US Corporate Bond Fund
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution
NOK-Hedged A Accumulation
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation
USD A Accumulation

USD | Accumulation

USD | Distribution

USD P Accumulation

USD T Accumulation

USD T Distribution

PGIM Emerging Market Corporate ESG Bond Fund

EUR-Hedged | Accumulation
GBP-Hedged | Distribution

USD A Accumulation

USD | Accumulation

PGIM European High Yield Bond Fund
EUR | Accumulation

USD-Hedged | Accumulation
USD-Hedged P Accumulation

PGIM Emerging Market Local Currency Debt Fund

EUR | Accumulation

GBP | Distribution

USD A Accumulation

USD | Accumulation

PGIM Global Total Return Bond Fund
CAD Currency Exposure | Accumulation
CHF-Hedged | Accumulation
EUR-Hedged A Accumulation*
EUR-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged | Accumulation
SGD-Hedged A Distribution®

USD Currency Exposure | Accumulation
USD Currency Exposure | Distribution
USD | Accumulation

USD P Accumulation

YEN-Hedged | Accumulation

PGIM Jennison Global Equity Opportunities Fund

EUR | Accumulation

EUR M Accumulation*

EUR P Accumulation
EUR-Hedged | Accumulation*
GBP | Distribution
GBP-Hedged | Distribution
USD A Accumulation

USD | Accumulation

USD Il Accumulation

USD M Accumulation*®

USD P Accumulation

USD T Accumulation

PGIM QMA Global Select Core Equity Fund***
CHF P Accumulation

EUR P Accumulation

USD | Accumulation

USD P Accumulation
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NAV

EUR 210,767
EUR 198,292,096
EUR 20,950

GBP 34,762,047
NOK 544,904
NOK 26,179

SEK 21,998,112
USD 4,413,052
USD 559,736,457
USD 7,338,989
USD 440,180
USD 5,841,333
USD 26,443

EUR 46,119
GBP 42,342
USD 29,517
USD 27,456,135

EUR 88,826,170
USD 42,640,051
USD 28,140

EUR 108,378,146
GBP 36,448

USD 24,558

USD 6,627,026

CAD 212,847,675
CHF 32,193

EUR 35,580

EUR 41,654,737
GBP 20,865

NOK 594,277,234
SGD 84,702

USD 45,167,527
USD 150,918,679
USD 78,277,254
USD 11,142

JPY 2,982,234,149

EUR 152,905,521
EUR 25,459

EUR 7,730,381
EUR 25,357

GBP 33,321,700
GBP 702,988
USD 9,580,186
USD 344,901,993
USD 15,852,562
USD 15,622,313
USD 1,236,208
uUSD 11,616,200

No. of
shares
in issue

1,827
159,011
199
323,966
463

23
18,985
36,126
401,723
69,051
3,494
47,595
239

Y|
43
25
19,267

66,251
26,613
250

1,032,584
417

250
6,263

171,423
279

363
357,270
189
570,221
843
340,766
1,315,120
633,136
90
298,566

785,730
225
41,721
225
154,711
2,801
43,337
1,192,138
50,263
137,920
6,231
59,060

NAV per
redeemable
participating
share

EUR 115.358
EUR 1,247.031
EUR 105.065
GBP 107.302
NOK 1,177.394
NOK 1,121.966
SEK 1,158.687
USD 122.156
USD 1,393.340
USD 106.284
USD 125.970
USD 122.730
USD 110.849

EUR 1,120.379

GBP 988.745
USD 1,180.664
USD 1,425.039

EUR 1,340.759
USD 1,602.251
USD 112.559

EUR 104.958
GBP 87.447
USD 98.233

USD 1,058.208

CAD 1,241.650
CHF 115.458
EUR 98.102
EUR 116.592
GBP 110.311
NOK 1,042.187
SGD 100.507
USD 132.547
USD 114.757
USD 123.634
USD 123.133
JPY 9,988.523

EUR 194.603
EUR 112.960
EUR 185.288
EUR 112.507
GBP 215.380
GBP 250.960
USD 221.061
USD 289.314
USD 315.390
USD 113.271
USD 198.394
USD 196.684
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Notes to the Financial Statements
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14. Published NAV per redeemable share (continued)

PGIM Global Select Real Estate Securities Fund
EUR A Accumulation

EUR | Accumulation

EUR P Accumulation**

EUR-Hedged A Distribution*
EUR-Hedged | Accumulation

GBP A Distribution

GBP | Distribution

USD A Accumulation

USD A Distribution*

USD | Accumulation

USD | Distribution*

USD P Accumulation

PGIM Global Corporate Bond Fund
CHF-Hedged | Accumulation
DKK-Hedged | Accumulation
EUR-Hedged A Accumulation
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Accumulation
GBP-Hedged | Distribution
NOK-Hedged A Accumulation
NOK-Hedged | Accumulation
SEK-Hedged A Accumulation
SEK-Hedged | Accumulation®
SGD-Hedged | Accumulation*

USD A Accumulation

USD | Accumulation

USD | Distribution

USD P Accumulation

YEN-Hedged | Accumulation

PGIM QMA International Small Cap Equity Fund****
USD | Accumulation

PGIM QMA Global Small Cap Equity Fund*****
EUR A Accumulation

EUR | Accumulation

USD A Accumulation

USD | Accumulation

PGIM Broad Market U.S. High Yield Bond Fund
EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
EUR-Hedged W Accumulation
EUR-Hedged W Distribution*
GBP-Hedged | Distribution
GBP-Hedged W Distribution
SEK-Hedged A Accumulation®
SEK-Hedged W Accumulation*

USD A Accumulation

USD | Accumulation

USD | Distribution

USD P Accumulation

USD T Accumulation*

USD T Distribution®

USD W Accumulation

USD W Distribution

USD Y Accumulation

YEN-Hedged | Accumulation*

PGIM Global High Yield ESG Bond Fund
EUR-Hedged | Accumulation
GBP-Hedged | Distribution

USD | Accumulation

PGIM European High Yield ESG Bond Fund
EUR | Accumulation

NAV

EUR 642,798
EUR 34,898,842
EUR 25,663
EUR 37,311,805
GBP 1,260,908
GBP 16,038,001
USD 31,244,124
USD 360,203
USD 147,995,038
USD 83,826,431
USD 4,614,621

CHF 31,002,157
DKK 413,078,040
EUR 1,459,138
EUR 77,215,323
EUR 42,974,599
GBP 344,500,549
GBP 1,858,120
NOK 232,901
NOK 153,989,105
SEK 15,399,474
SEK 126,684,868
SGD 51,303,956
USD 2,863,370
USD 36,309,783
USD 1,285,748
USD 14,791,114
JPY 5,790,173,191

EUR 65,465,764
EUR 21,900

EUR 84,531,237
EUR 10,754,177
GBP 223,097
GBP 949,215
SEK 213,930
SEK 15,710,232
uUSD 301,573
USD 309,435,269
USD 279,724,470
USD 54,047,474
USD 4,497,723
USD 1,747,548
usD 111,714,010
USD 32,267

USD 184,471,252
JPY 1,962,716,041

EUR 61,765,094
GBP 42,338
USD 30,608

EUR 33,202,352

No. of
shares
in issue

4,872
259,966
216
257,628
9,496
120,358
227,599
2,997
1,004,405
648,327
36,727

26,945
3,660,865
12,851
688,597
374,786
286,658
16,368
196
11,759
13,510
123,993
501,672
23,786
290,653
12,188
120,611
498,008

550,873
200
699,006
106,061
2,212
9,078

210
15,466
2,413
2,187,474
2,339,946
429,706
44,064
17,275
860,681
305
1,695,794
195,807

519,717
424
249

270,458

NAV per
redeemable
participating
share

EUR 131.940
EUR 134.244
EUR 118.616
EUR 144.828
GBP 132.776
GBP 133.253
USD 137.277
USD 120.198
USD 147.346
USD 129.296
USD 125.645

CHF 1,151.737
DKK 112.949
EUR 113.653
EUR 112.246
EUR 114.779

GBP 1,202.983
GBP 113.636

NOK 1,191.735

NOK 13,108.527

SEK 1,140.997

SEK 1,022.729
SGD 102.368
USD 120.502
USD 125.050
USD 105.601
USD 122.758

JPY 11,638.294

EUR 118.840
EUR 109.501
EUR 120.931
EUR 101.396
GBP 100.852
GBP 104.566
SEK 1,016.472
SEK 1,015.772
USD 124.990
USD 141.458
USD 119.543
USD 125.778
USD 102.074
USD 101.159
USD 129.797
USD 105.917
USD 115.598
JPY 10,023.703

EUR 118.844
GBP 99.824
USD 123.167

EUR 122.764
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14. Published NAV per redeemable share (continued)

PGIM Multi Asset Credit Fund

EUR-Hedged | Accumulation
EUR-Hedged P Accumulation
GBP-Hedged | Distribution
USD | Accumulation

PGIM Jennison U.S. Growth Fund

EUR A Accumulation
EUR | Accumulation
GBP | Distribution

USD A Accumulation
USD | Accumulation
USD P Accumulation

NAV

EUR 319,769,102
EUR 8,596,975
GBP 18,252
USD 43,748

EUR 193,950
EUR 1,350,330
GBP 12,954,636
USD 26,240,412
USD 175,901,992
USD 18,399,267

PGIM Emerging Market Hard Currency Debt Fund

AUD-Hedged | Accumulation
CAD-Hedged | Accumulation
GBP-Hedged | Accumulation
SGD-Hedged | Accumulation*
USD A Accumulation

USD | Accumulation

USD J Accumulation

USD P Accumulation
YEN-Hedged | Accumulation

AUD 50,948,504
CAD 8,866,347
GBP 66,514,185
SGD 35,584,994
USD 27,491

uUsD 1,102,616,177
USD 51,869,686
USD 29,554

JPY 589,383,311

PGIM Intermediate Duration US Corporate Bond Fund

NOK-Hedged | Accumulation
USD | Accumulation

NOK 1,626,171,461
USD 102,800,751

PGIM Jennison Emerging Markets Equity Fund

EUR P Accumulation*
EUR W Accumulation*
GBP W Accumulation*
USD A Accumulation
USD | Accumulation
USD P Accumulation
USD W Accumulation*

EUR 207,846
EUR 17,321,377
GBP 11,396,929

USD 2,698,391
USD 129,148,420
USD 9,650,033
USD 33,230,091

PGIM Quant Solutions Emerging Markets All-Cap Equity Fund

CHF P Accumulation

EUR | Accumulation

EUR P Accumulation

USD A Accumulation

