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MANAGEMENT AND ADMINISTRATION
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NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION

Nomura Funds Ireland Plc (the “Fund”) is structured as an open-ended umbrella investment company with variable capital,
incorporated under the laws of Ireland on 13th April, 2006 as a public limited company pursuant to the Companies Act 2014. The
Fund has been authorised by the Central Bank of Ireland (the “Central Bank™) pursuant to the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019 (the
“Central Bank UCITS Regulations”). The Fund commenced operations on 18th December, 2006.

The Fund has segregated liability between its Sub-Funds (the “Sub-Funds”) and accordingly any liability incurred on behalf of or
attributable to any Sub-Fund shall be discharged solely out of the assets of that Sub-Fund. The Sub-Funds are set out below:

e Nomura Funds Ireland - India Equity Fund

e Nomura Funds Ireland - Fundamental Index Global Equity Fund!
*  Nomura Funds Ireland - Japan Strategic Value Fund

e  Nomura Funds Ireland - US High Yield Bond Fund

*  Nomura Funds Ireland - Japan High Conviction Fund

*  Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

¢  Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
*  Nomura Funds Ireland - Global Dynamic Bond Fund

*  Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
*  Nomura Funds Ireland - Asia High Yield Bond Fund

e Nomura Funds Ireland - Asia Investment Grade Bond Fund

*  Nomura Funds Ireland - China Fund

e  Nomura Funds Ireland - Global High Conviction Fund

e Nomura Funds Ireland - European High Yield Bond Fund

¢ Nomura Funds Ireland - Global Sustainable Equity Fund

*  American Century Global Small Cap Equity Fund

¢ American Century Global Growth Equity Fund

¢  American Century Concentrated Global Growth Equity Fund

*  American Century Emerging Markets Equity Fund

e  American Century Emerging Markets Debt Total Return Fund?

e Nomura Funds Ireland - Global Multi-Theme Equity Fund

*  Nomura Funds Ireland - Japan Small Cap Equity Fund

*  American Century Emerging Markets Sustainable Impact Equity Fund
e American Century Advanced Medical Impact Equity Fund?

*  American Century US Focused Innovation Equity Fund

*  Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

¢  Nomura Funds Ireland - Japan Sustainable Equity Core Fund

*  Nomura Funds Ireland - Asia Sustainable Equity Fund

e Nomura Funds Ireland - Corporate Hybrid Bond Fund*

¢ Nomura Funds Ireland - US High Yield Bond Continuum Fund?

¢ Nomura Funds Ireland - Emerging Market Corporate Bond Fund®
¢ Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund’

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.
3 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.
4The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

3 The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

¢ The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.

7The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

The Fund had in issue the following share classes in each of the Sub-Funds at the financial year end (referred to herein as the
“year end” or “year ended”):

Sub-Fund Share Class Currency Launch Date Launch Price

Nomura Funds Ireland - India Equity Fund

Class A Euro EUR 16th November, 2011 EUR 100
Class A US$ uUSD 11th May, 2017 USD 100
Class TUS$ USD Ist March, 2017 USD 100
Class ID US$ USD 18th June, 2020 USD 100
Class S JPY JPY 12th March, 2010 JPY 10,000
Class T US$ USD 3rd October, 2018 USD 100
Class Z US$ USD 12th January, 2007 INR 10,000

Nomura Funds Ireland - Japan Strategic Value Fund

Class A Euro EUR  16th November, 2011 EUR 100
Class A Euro Hedged EUR 15th May, 2013 EUR 100
Class A JPY JPY 4th January, 2010 JPY 10,000
Class A US$ USD  10th November, 2011 USD 100
Class A US$ Hedged USD  30th December, 2013 USD 100
Class AD JPY JPY 19th July, 2023 JPY 10,000
Class AD Sterling GBP 6th March, 2014 GBP 100
Class AD US$ USD 25th July, 2023 USD 100
Class B US$ Hedged USD Ist July, 2019 USD 100
Class I Euro EUR 14th February, 2011 EUR 100
Class I Euro Hedged EUR 13th April, 2012 EUR 100
Class I JPY JPY 26th August, 2009 JPY 10,000
Class I Sterling GBP 25th March, 2010 GBP 100
Class I Sterling Hedged GBP 8th September, 2015 GBP 100
Class 1 US$ USD  30th December, 2013 USD 100
Class I US$ Hedged USD 10th April, 2013 USD 100
Class ID Euro EUR 19th February, 2015 EUR 100
Class ID Euro Hedged EUR  17th December, 2015 EUR 100
Class ID Sterling Hedged GBP 6th March, 2014 GBP 100
Class ID US$ USD 12th February, 2021 USD 100
Class ID US$ Hedged USD 2nd May, 2014 USD 100
Class R Euro EUR 11th July, 2016 EUR 100
Class R Euro Hedged EUR 20th October, 2015 EUR 100
Class R JPY JPY 20th October, 2015 JPY 10,000
Class R Sterling GBP 23rd March, 2022 GBP 100
Class R Sterling Hedged GBP 25th January, 2023 GBP 100
Class R US$ USD 24th August, 2023 USD 100
Class R US$ Hedged USD 25th January, 2023 USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency

Nomura Funds Ireland - Japan Strategic Value Fund (continued)

Class RD Euro EUR
Class RD JPY JPY
Class RD Sterling GBP
Class RD Sterling Hedged GBP
Class RD US$ USD
Class T JPY JPY
Class T US$ USD
Class T US$ Hedged USD

Nomura Funds Ireland - US High Yield Bond Fund

Class A Euro EUR
Class A Euro Hedged EUR
Class A US$ USD
Class AD Sterling Hedged GBP
Class AD US$ USD
Class BD US$ USD
Class C US$ USD
Class D Sterling GBP
Class D US$ USD
Class I CHF Hedged CHF
Class I Euro Hedged EUR
Class I SGD Hedged SGD
Class I Sterling GBP
Class I Sterling Hedged GBP
Class 1 US$ USD
Class ID CHF Hedged CHF
Class ID Euro Hedged EUR
Class ID Sterling GBP
Class ID Sterling Hedged GBP
Class ID US$ USD
Class S US$ USD
Class T AUD Hedged AUD
Class T US$ USD
Class TD AUD AUD
Class TD AUD Hedged AUD
Class TD US$ USD
Class TD ZAR Hedged ZAR
Class TI US$ USD
Class TID USS$ USD

Launch Date

19th March, 2021
11th January, 2018
23rd June, 2022
19th March, 2021
19th March, 2021
25th October, 2017
23rd October, 2017
25th October, 2017

16th November, 2011
11th April, 2012

14th November, 2011
19th January, 2021
21st March, 2016
17th November, 2017
21st June, 2021

9th September, 2016
18th April, 2012

24th April, 2014

6th December, 2012
9th September, 2019
3rd October, 2016
20th June, 2013

31st March, 2009
18th August, 2015
18th August, 2015
2nd September, 2016
15th May, 2015

20th July, 2015

Sth April, 2023

20th October, 2017
20th October, 2017
2nd October, 2014
20th October, 2017
2nd October, 2014
13th December, 2023
21st October, 2016
11th January, 2018

Launch Price

EUR 100
JPY 10,000
GBP 100
GBP 100
USD 100
JPY 10,000
USD 100
USD 100

EUR 100
EUR 100
USD 100
GBP 100
USD 100
USD 100
USD 100
GBP 100
USD 100
CHF 100
EUR 100
SGD 100
GBP 100
GBP 100
USD 100
CHF 100
EUR 100
GBP 100
GBP 100
USD 100
USD 100
AUD 100
USD 100
AUD 100
AUD 100
USD 100
ZAR 1,000
USD 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Share Class

Nomura Funds Ireland - Japan High Conviction Fund

Class A Euro

Class A Euro Hedged
Class A JPY

Class A USS$

Class A US$ Hedged
Class B US$

Class C US$

Class I Euro

Class I Euro Hedged
Class I JPY

Class I Sterling
Class 1 US$

Class I US$ Hedged
Class ID Euro

Class R Sterling
Class T US$

Class TI US$

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Class A Euro
Class F Euro
Class F Sterling
Class FD Sterling
Class I Euro
Class I Sterling
Class I US$
Class ID Euro
Class ID US$

Currency

EUR
EUR

JPY
USD
USD
USD
USD
EUR
EUR

JPY
GBP
USD
USD
EUR
GBP
USD
USD

EUR
EUR
GBP
GBP
EUR
GBP
USD
EUR
USD

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Class A Euro

Class A Euro Hedged
Class BD US$

Class F Euro Hedged
Class F Sterling

Class F Sterling Hedged
Class FD Sterling Hedged
Class I Euro Hedged
Class I Sterling Hedged
Class I US$

Class I US$ Hedged

EUR
EUR
USD
EUR
GBP
GBP
GBP
EUR
GBP
USD
USD

Launch Date

12th May, 2015

28th November, 2018
8th October, 2014
12th May, 2015

9th May, 2018

21st December, 2022
7th July, 2021

23rd October, 2020
9th December, 2020
7th August, 2013

8th June, 2017

12th May, 2015

28th November, 2018
4th October, 2018
4th June, 2019

21st December, 2022
19th January, 2023

23rd March, 2021
17th December, 2020
17th November, 2020

2nd December, 2020
23rd March, 2021
27th April, 2021

4th September, 2013
4th October, 2018
10th March, 2023

14th April, 2014

21st October, 2016
23rd April, 2019
23rd March, 2022
14th September, 2022
14th September, 2022
25th April, 2023

4th August, 2020
16th November, 2017
14th April, 2014

21st October, 2016

Launch Price

EUR 100
EUR 100
JPY 10,000
USD 100
USD 100
USD 100
USD 100
EUR 100
EUR 100
JPY 10,000
GBP 100
USD 100
USD 100
EUR 100
GBP 100
USD 100
USD 100

EUR 100
EUR 100
GBP 100
GBP 100
EUR 100
GBP 100
USD 100
EUR 100
USD 100

EUR 100
EUR 100
USD 100
EUR 100
GBP 100
GBP 100
GBP 100
EUR 100
GBP 100
USD 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund (continued)

Share Class

Class ID Euro

Class ID Sterling

Class ID Sterling Hedged
Class T US$

Class TD AUD Hedged
Class TD US$

Nomura Funds Ireland - Global Dynamic Bond Fund

Class A CHF Hedged
Class A Euro Hedged
Class A Sterling Hedged
Class A US$

Class AD Euro

Class AD Euro Hedged
Class AD SGD Hedged
Class AD Sterling Hedged
Class AD US$

Class AD2 US$

Class AD3 Euro Hedged
Class AD3 US$

Class BD US$

Class C US$

Class CD US$

Class F Sterling Hedged
Class F US$

Class FD Sterling Hedged
Class I CHF Hedged
Class I Euro Hedged
Class I JPY Hedged
Class I NOK Hedged
Class I Sterling

Class I Sterling Hedged
Class I US$

Class ID CHF Hedged
Class ID Euro Hedged
Class ID JPY Hedged
Class ID Sterling Hedged
Class ID US$

Class ID2 Sterling

Class ID2 Sterling Hedged
Class ID3 US$

Currency

EUR
GBP
GBP
USD
AUD
USD

CHF
EUR
GBP
USD
EUR
EUR
SGD
GBP
USD
USD
EUR
USD
USD
USD
USD
GBP
USD
GBP
CHF
EUR
JPY
NOK
GBP
GBP
USD
CHF
EUR
JPY
GBP
USD
GBP
GBP
USD

Launch Date

8th October, 2018
23rd March, 2023
25th April, 2023
25th April, 2019
25th April, 2019
25th April, 2019

25th August, 2020
30th January, 2015
18th August, 2020
10th October, 2019
27th November, 2020
5th May, 2020

st September, 2020
26th April, 2021
19th March, 2019
24th July, 2020

11th May, 2021

11th June, 2021

15th July, 2021
22nd June, 2021
26th October, 2021
15th December, 2017
16th February, 2021
17th October, 2017
Ist April, 2020

5th November, 2015
22nd March, 2018
2nd December, 2020
11th February, 2020
30th January, 2015
30th January, 2015
13th October, 2020
8th November, 2019
27th June, 2018
30th January, 2015
13th November, 2018
11th October, 2023
10th June, 2021

5th May, 2021

Launch Price

EUR 100
GBP 100
GBP 100
USD 100
AUD 100
USD 100

CHF 100
EUR 100
GBP 100
USD 100
EUR 100
EUR 100
SGD 100
GBP 100
USD 100
USD 100
EUR 100
USD 100
USD 100
USD 100
USD 100
GBP 100
USD 100
GBP 100
CHF 100
EUR 100
JPY 10,000
NOK 1,000
GBP 100
GBP 100
USD 100
CHF 100
EUR 100
JPY 10,000
GBP 100
USD 100
GBP 100
GBP 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency

Nomura Funds Ireland - Global Dynamic Bond Fund (continued)

Class R Euro Hedged EUR
Class R US$ USD
Class RD JPY JPY
Class RD JPY Hedged JPY
Class RD Sterling Hedged GBP
Class SD JPY Hedged JPY
Class T US$ USD
Class TD US$ uUSD
Class TD ZAR Hedged ZAR
Class TI US$ USD
Class TID US$ USD

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Class AD US$ USD
Class FD Sterling GBP
Class 1 US$ USD
Class ID Euro EUR
Class ID Sterling GBP
Class SD JPY Hedged JPY

Nomura Funds Ireland - Asia High Yield Bond Fund

Class A Euro EUR
Class TUS$ USD
Class SD JPY Hedged JPY

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Class A Euro EUR
Class I US$ USD
Class SD JPY Hedged JPY

Nomura Funds Ireland - China Fund
Class I US$ USD

10

Launch Date

6th December, 2019
30th September, 2019
14th March, 2022
14th March, 2022
26th May, 2015

26th January, 2018
15th July, 2021

15th July, 2021

12th December, 2023
12th July, 2021

20th July, 2022

25th November, 2022
7th August, 2020
27th February, 2015
21st May, 2019

4th March, 2022

26th January, 2018

6th March, 2015
6th March, 2015
10th January, 2019

13th March, 2015
13th March, 2015
8th January, 2021

27th April, 2015

Launch Price

EUR 100
USD 100
JPY 10,000
JPY 10,000
GBP 100
JPY 10,000
USD 100
USD 100
ZAR 1,000
USD 100
USD 100

USD 100
GBP 100
USD 100
EUR 100
GBP 100
JPY 10,000

EUR 100
USD 100
JPY 10,000

EUR 100
USD 100
JPY 10,000

USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Share Class

Nomura Funds Ireland - Global High Conviction Fund

Class A Euro

Class A US$

Class B US$

Class F Euro

Class F Sterling

Class F Sterling Hedged
Class F US$

Class I Sterling

Class I US$

Class S Sterling Hedged
Class S US$

Class T US$

Class TI US$

Nomura Funds Ireland - European High Yield Bond Fund

Class I Euro
Class I Sterling Hedged
Class SD JPY Hedged

Nomura Funds Ireland - Global Sustainable Equity Fund

Class A Euro
Class A US$
Class F Sterling
Class F US$
Class I Sterling
Class I US$

American Century Global Small Cap Equity Fund

Class A Euro
Class A US$
Class BK Euro
Class BK Sterling
Class BK Sterling Hedged
Class BK US$
Class F Euro
Class F Sterling
Class F US$
Class I Euro
Class I Sterling
Class I US$

Class S Euro
Class S Sterling

11

Currency

EUR
USD
USD
EUR
GBP
GBP
USD
GBP
USD
GBP
USD
USD
USD

EUR
GBP
JPY

EUR
USD
GBP
USD
GBP
USD

EUR
USD
EUR
GBP
GBP
USD
EUR
GBP
USD
EUR
GBP
USD
EUR
GBP

Launch Date

21st December, 2015
2nd February, 2017
21st December, 2022
9th June, 2023

11th March, 2020
31st May, 2022

3rd February, 2021
20th January, 2016
21st December, 2015
Sth July, 2023

4th October, 2021
21st December, 2022
19th January, 2023

8th November, 2017
26th July, 2019
10th January, 2019

15th April, 2019

15th April, 2019

22nd June, 2020

9th July, 2021

25th September, 2019
15th April, 2019

2nd March, 2021

6th April, 2022

8th December, 2022
9th June, 2020

22nd October, 2021
Ist June, 2021

14th November, 2019
7th April, 2020

2nd July, 2019

12th November, 2020
22nd July, 2020

16th November, 2020
31st July, 2020

2nd September, 2021

Launch Price

EUR 100
USD 100
USD 100
EUR 100
GBP 100
GBP 100
USD 100
GBP 100
USD 100
GBP 100
USD 100
USD 100
USD 100

EUR 100
GBP 100
JPY 10,000

EUR 100
USD 100
GBP 100
USD 100
GBP 100
USD 100

EUR 100
USD 100
EUR 100
GBP 100
GBP 100
USD 100
EUR 100
GBP 100
USD 100
EUR 100
GBP 100
USD 100
EUR 100
GBP 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency

American Century Global Growth Equity Fund
Class A USS$
Class 1 US$

American Century Concentrated Global Growth Equity Fund

Class A US$

Class B US$

Class F Sterling

Class F US$

Class I Sterling

Class I US$

Class S US$

Class T US$

Class TI US$

American Century Emerging Markets Equity Fund
Class A US$
Class F Euro
Class F US$
Class I US$
Class S US$

Nomura Funds Ireland - Global Multi-Theme Equity Fund
Class A US$
Class 1 US$

Nomura Funds Ireland - Japan Small Cap Equity Fund
Class F Euro
Class F JPY
Class F Sterling
Class F US$

American Century Emerging Markets Sustainable Impact Equity Fund
Class F Euro
Class F Sterling
Class F US$
Class I Sterling
Class 1 US$

American Century US Focused Innovation Equity Fund
Class A US$
Class I US$
Class SUS$

12

USD
USD

USD
USD
GBP
USD
GBP
USD
USD
USD
USD

USD
EUR
USD
USD
USD

USD
USD

EUR

JPY
GBP
USD

EUR
GBP
USD
GBP
USD

USD
USD
USD

Launch Date

2nd August, 2019
2nd August, 2019

2nd August, 2019
12th December, 2022
15th August, 2019
20th August, 2019
2nd August, 2019
2nd August, 2019
17th December, 2019
12th December, 2022
19th January, 2023

2nd August, 2019
2nd August, 2019
2nd August, 2019
2nd August, 2019
2nd August, 2019

3rd February, 2020
3rd February, 2020

1st October, 2021

7th February, 2020
15th December, 2023
30th December, 2022

Ist September, 2021
13th October, 2020
4th March, 2020
13th October, 2020
15th March, 2021

30th June, 2021
30th June, 2021
30th June, 2021

Launch Price

USD 100
USD 100

USD 100
USD 100
GBP 100
USD 100
GBP 100
USD 100
USD 100
USD 100
USD 100

USD 100
EUR 100
USD 100
USD 100
USD 100

USD 100
USD 100

EUR 100
JPY 10,000
GBP 100
USD 100

EUR 100
GBP 100
USD 100
GBP 100
USD 100

USD 100
USD 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

Class A JPY JPY
Class F JPY JPY
Class 1 JPY JPY

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

Class A JPY JPY
Class F Euro EUR
Class F JPY JPY
Class F Sterling GBP
Class I JPY JPY

Nomura Funds Ireland - Asia Sustainable Equity Fund

Class A US$ USD
Class F US$ USD
Class 1 US$ USD

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Class A Euro EUR
Class F Euro EUR
Class F Sterling Hedged GBP
Class F US$ USD
Class F US$ Hedged USD
Class FD Euro EUR
Class FD Sterling Hedged GBP
Class FD US$ Hedged USD
Class I Euro EUR
Class I Sterling Hedged GBP
Class I US$ Hedged USD

Nomura Funds Ireland - US High Yield Bond Continuum Fund
Class A USS$ USD
Class 1 US$ USD

Nomura Funds Ireland - Emerging Market Corporate Bond Fund

Class A US$ UsSD
Class F US$ USD
Class 1 US$ USD

Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund

Class A US$ USD
Class F US$ USD
Class 1 US$ USD
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Launch Date

30th July, 2021
30th July, 2021
30th July, 2021

30th March, 2022
23rd March, 2023
30th March, 2022

31st July, 2023
30th March, 2022

31st March, 2022
31st March, 2022
31st March, 2022

9th August, 2023
29th August, 2023
10th October, 2023
22nd December, 2023
27th September, 2023
10th October, 2023
6th November, 2023
6th November, 2023
9th August, 2023
25th September, 2023
25th September, 2023

23rd August, 2023
23rd August, 2023

12th September, 2023
12th September, 2023
12th September, 2023

27th November, 2023
27th November, 2023
27th November, 2023

Launch Price

JPY 10,000
JPY 10,000
JPY 10,000

JPY 10,000
EUR 100
JPY 10,000
GBP 100
JPY 10,000

USD 100
USD 100
USD 100

EUR 100
EUR 100
GBP 100
USD 100
USD 100
EUR 100
GBP 100
USD 100
EUR 100
GBP 100
USD 100

USD 100
USD 100

USD 100
USD 100
USD 100

USD 100
USD 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - India Equity Fund

The investment objective of the Nomura Funds Ireland - India Equity Fund (the “Sub-Fund”) is to achieve long-term capital
growth through investment in an actively managed portfolio of Indian securities.

The Sub-Fund invests, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in India. The Sub-Fund may invest in equity and equity-related securities listed or traded on any recognised
exchange outside India provided that the business activities of the issuers of such securities are in India. The Sub-Fund may also
hold exposure to India through investment in such instruments as American Depositary Receipts (“ADRs”) and Global
Depositary Receipts (“GDRs”) and which may be listed on any recognised exchange outside India.

It is anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund is considered to be actively managed in reference to the MSCI India Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the
Sub-Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

Nomura Funds Ireland - Fundamental Index Global Equity Fund

The Nomura Funds Ireland - Fundamental Index Global Equity Fund (the “Sub-Fund”) was fully redeemed on 4th January, 2017
but the Central Bank has not withdrawn its approval yet.

Nomura Funds Ireland - NEWS Emerging Markets Small Cap Equity Fund

The Nomura Funds Ireland - NEWS Emerging Markets Small Cap Equity Fund was fully redeemed on 27th June, 2014 but the
Central Bank has not withdrawn its approval yet.

As at 31st December, 2023, the Sub-Fund held three illiquid positions in its portfolio — Inepar SA Industria e Construcoes,
China Lumena New Materials Corp, China Metal Recycling Holdings Ltd. The Sub-Fund had a cash balance of USD 10,503 at
the financial year end.

Nomura Funds Ireland - Japan Strategic Value Fund

The investment objective of the Nomura Funds Ireland - Japan Strategic Value Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in a portfolio of Japanese equity securities.

The Sub-Fund invests, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in Japan. The Sub-Fund may invest up to 30% of its net assets in equity and equity-related securities listed
or traded on any recognised exchange outside Japan, provided that the business activities of the issuers of such securities are in
Japan. It is anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund seeks to identify equity and equity-related securities, whose valuations are, in the opinion of the Sub-Investment
Manager, low in comparison to assets and profitability, and which may be expected to rise in the future. In addition to these
valuation opportunities, the Sub-Fund seeks investments based on other strategic features as detailed below:

a) equity and equity-related securities where changes to financial conditions, such as changes in operations, strategy and
dividend and share buy-back policies, are expected;

b) equity and equity-related securities where potential for growth has been identified, including improved results and
increasing market share, as new business operations are developed and the underlying economy improves; and

¢) equity and equity-related securities relating to companies that have been identified as candidates for business
restructuring, corporate governance reform or attractive merger and acquisition opportunities.

The Sub-Fund is considered to be actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses
the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the Sub-
Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

The Sub-Fund is managed so as to maintain a near fully invested position, other than during periods where the Investment
Manager believes that a larger cash position is warranted.
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NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - US High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - US High Yield Bond Fund (the “Sub-Fund”) is to achieve current yield
and capital gains, through investment in a diversified portfolio of primarily high yielding US Dollar denominated debt and debt-
related securities issued principally by companies in the United States and Canada.

The Sub-Fund may invest in debt and debt-related securities issued by United States or non-United States corporations, limited
liability companies or limited partnerships and other forms of enterprise.

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted high yield securities in the course of reorganisation which are subsequently converted
into equity and equity-related securities.

Under normal circumstances, the Sub-Fund invests at least 80% of its net assets in debt and debt-related securities that are rated
below investment grade by at least one rating agency or are unrated.

No more than 30% of the Sub-Fund’s net assets may be invested in debt and debt-related securities with a rating of lower than
B3/B- by both Moody’s and S&P, respectively or which are deemed to be of equivalent quality by the Investment Manager.

The Sub-Fund may invest up to 25% of its net assets in debt and debt-related securities issued by companies, governments or
governmental agencies in countries other than the United States or Canada.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry. The Sub-
Fund may invest up to 20% of its net assets in debt and debt-related securities not denominated in US Dollar.

The Sub-Fund is considered to be actively managed in reference to the ICE Bank of America Merrill Lynch US High Yield
Constrained Index (the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes. Certain of the
Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may deviate
significantly from the Index and the Investment Manager may use its discretion to invest in companies or sectors not included in
the Index.

A change in Index proposed by the Directors will be subject to shareholder approval and disclosure in a revised supplement for
the Sub-Fund.

Nomura Funds Ireland - Japan High Conviction Fund

The investment objective of the Nomura Funds Ireland - Japan High Conviction Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in a concentrated, actively managed portfolio of Japanese equity securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in Japan.

The Sub-Fund may invest up to 20% of its net assets in equity and equity-related securities listed or traded on any recognised
exchange outside Japan, provided that the business activities of the issuers of such securities are in Japan. It is anticipated that the
Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund is considered to be actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses
the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the Sub-
Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

Investors should note that due to the highly concentrated nature of the portfolio, the Sub-Fund is likely to have a high annualised
volatility.

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
The investment objective of the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund (the “Sub-Fund”) is to achieve
long-term capital growth through investment in a concentrated, actively managed portfolio of Asian (excluding Japan) equity

securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in the countries covered by the MSCI All Country Asia Ex Japan Index (the “Index Countries”).
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund (continued)

The Sub-Fund may invest up to 30% of its net assets in equity and equity-related securities listed or traded on any recognised
exchange in non-Index Countries, provided that the business activities of the issuers of such securities are in the Index Countries.

The Sub-Fund may also hold exposure to the Index Countries through investment in such instruments as American Depositary
Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) and which may be
listed on any recognised exchange in a non-Index Country. It is anticipated that the Sub-Fund will invest across the entire range of
capitalisations (from small cap to large cap).

The Fund is considered to be actively managed in reference to the MSCI All Countries Asia Ex Japan Index (total return with net
dividends reinvested) (the “Benchmark™) by virtue of the fact that it seeks to outperform the Benchmark. While certain of the
Fund’s securities may be components of and may have similar weightings to the Benchmark, the Investment Manager will use its
discretion to invest in securities or sectors not included in the Benchmark in order to take advantage of investment opportunities.
The investment strategy does not restrict the extent to which the Fund’s holdings may deviate from the Benchmark and deviations
may be material. This is likely to increase the extent to which the Fund can outperform or underperform the Benchmark.

Investors should note that due to the general nature of Asian markets, and the highly concentrated nature of the portfolio, the Sub-
Fund is likely to have a high annualised volatility.

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund (the “Sub-Fund”) is
sustainable investment to achieve current yield and capital gains through investment in a diversified portfolio of primarily high
yielding debt and debt-related securities issued in the United States or major Eurobond developed markets.

The Sub-Fund shall invest in a diversified portfolio of primarily high yielding debt and debt-related securities issued in developed
markets principally by companies, which are listed or traded on a recognised exchange and which constitute sustainable
investments. Investors should note that high yielding securities generally have a high volatility.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, limited liability companies or limited
partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-related securities.

The Sub-Fund may hold equity and equity-related securities, which may or may not be listed or traded on a recognised exchange,
that it receives or purchases in connection with its ownership of certain debt and debt-related securities, such as defaulted high
yield securities in the course of reorganisation which are subsequently converted into equity and equity-related securities.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated below investment grade by at least one rating agency or are unrated. No more than 30% of the Sub-Fund’s net assets may be
invested in debt and debt-related securities with a rating lower than B3/B - by both Moody’s and S&P, respectively or which are
deemed to be of equivalent quality by the Investment Manager.

Subject to Section 2.1 of Appendix 1 to the Prospectus, the Sub-Fund may invest up to 10% of its net assets in loans, loan
participations and/or loan assignments, which constitute transferable securities or money market instruments.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry (as defined by
reference to ICE BofA Level 4 Industry Classification which comprises a detailed sector classification for constituents of the ICE
BofA global fixed income universe).

The Sub-Fund is considered to be actively managed in reference to the ICE BofA Developed Markets High Yield Constrained
(the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s
securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly
from the Index and the Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

The Sub-Fund seeks to achieve its sustainable investment objective by investing in debt and debt-related securities of issuers that
contribute to the sustainable development of society and/or the environment and which also provide attractive return.

The Sub-Fund may also employ spot foreign exchange transactions, forward foreign exchange contracts and currency futures to

seek to hedge the foreign exchange exposure of the assets of the Sub-Fund from the impact of fluctuations in the relevant
exchange rates.
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Global Dynamic Bond Fund

The investment objective of the Nomura Funds Ireland - Global Dynamic Bond Fund (the “Sub-Fund”) is to provide a
combination of income and growth through investing principally in debt and debt-related securities with fixed or variable rates of
income.

The Sub-Fund shall invest principally in debt and debt-related securities with fixed or variable (linked to inflation or other
indices) rates of income, issued by corporations, limited liability companies, limited partnerships, sovereign, government
agencies, supranational or other issuers, which are listed or traded on recognised exchanges. In addition to direct investment in
debt and debt-related securities, the Sub-Fund may also gain exposure to debt and debt-related securities indirectly through
investment in financial derivative instruments.

There are no geographical restrictions as to the debt and debt-related securities that may be held, but a maximum of 30% of the
Net Asset Value of the Sub-Fund may be invested in debt and debt-related securities of emerging market issuers.

The Sub-Fund may invest either in investment grade or sub-investment grade debt and debt-related securities, which have been
rated as such by at least one rating agency (either Standard & Poors or Moody’s). The Sub-Fund may also invest up to 30% of its
Net Asset Value in unrated securities (which are not rated by a rating agency), if the Investment Manager determines that the
security is of comparable quality to a rated security that the Sub-Fund may purchase.

Subject to Section 2.1 of Appendix 1 to the Prospectus, the Sub-Fund may invest up to 10% of its net assets in loans, loan
participations and/or loan assignments, which constitute transferable securities or money market instruments.

With the exception of equity options and equity index options no investment shall be made in equity securities provided, however,
that equity securities up to 10% of the Net Asset Value may be held as a result of investments in preferred securities, which have
equity/warrant characteristics or as a result of acquisitions of equity securities upon conversion or exercise of convertible bonds.

The Sub-Fund is actively managed without reference to any benchmark meaning that the Investment Manager has full discretion
over the composition of the Sub-Fund’s portfolio, subject to the stated investment objectives and policies of the Sub-Fund.

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

The investment objective of the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund (the “Sub-Fund”) is to
generate a total return through a combination of capital gains and income gains.

The Sub-Fund seeks to achieve its objective principally by investing in local currency denominated emerging debt and debt-
related securities and derivative instruments comprising forward currency contracts, non-deliverable forward contracts (“NDFs”),
futures, interest rate swaps, cross currency swaps, credit default swaps, FX options and interest rate options. The Sub-Fund may,
without limitation, also invest in non-local currency denominated emerging debt and debt-related securities and non-emerging
debt and debt-related securities.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, limited liability companies or limited
partnerships and other forms of enterprise, and in sovereign, quasi-sovereign and supranational bonds which are listed or traded
on a recognised exchange.

The Sub-Fund will not invest in debt and debt-related securities rated below B3 or B- by Moody’s or S&P respectively. If any
debt and debt-related securities are downgraded, then they will be held within the portfolio until upgraded, or, disposed of within
6 months, if not upgraded. The Sub-Fund may purchase unrated securities (which are not rated by a rating agency) if the
Investment Manager determines that the security is of comparable quality to a rated security that the Sub-Fund may purchase.
Unrated securities may be less liquid than comparable rated securities and involve the risk that the Investment Manager may not
accurately evaluate the security’s comparative credit rating.

No investment shall be made in equity securities provided, however, equity securities up to 10% of the Net Asset Value may be
held as a result of investments in hybrid preferred securities which have equity/warrant characteristics or as a result of
acquisitions of equity securities upon conversion or exercise of convertible bonds or upon allotments to the bondholders.

The Sub-Fund is considered to be actively managed in reference to the JPMorgan GBI-EM Global Diversified Composite
Unhedged USD Index (the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes. Certain of
the Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may
deviate materially from the Index and the Investment Manager may use its discretion to invest in companies or sectors not
included in the Index.
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Asia High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - Asia High Yield Bond Fund (the “Sub-Fund”) is to generate income and
capital growth through investing primarily in a diversified portfolio of primarily high yielding debt and debt-related securities in
Asia.

The Sub-Fund shall invest primarily in a diversified portfolio of high yielding debt and debt-related securities issued in countries
covered by the Index (the “Index Countries”) or issued in other countries provided that the business activities of the issuers of
such securities are in the Index countries as defined above.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, financial institutions, limited liability
companies or limited partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-related securities,
which are listed on recognised exchanges.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated below investment grade by at least one rating agency or are unrated. From time to time, the Sub-Fund may invest in
investment grade debt and debt-related securities provided that no more than 20% of the Sub-Fund’s net assets may be invested in
non-benchmark debt and debt-related securities which are rated as investment grade. The Sub-Fund will take a higher rating of
either Standard & Poors or Moody’s when determining a rating constraint. Investors should note that high yielding debt and debt-
related securities which are rated non-investment grade and/or unrated will generally have a high volatility.

The Sub-Fund may hold equity and equity-related Securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted securities in the course of reorganisation which are subsequently converted into equity
and equity-related securities. While certain debt and debt-related securities (i.e. convertible bonds) and equity and equity-related
securities (i.e. convertible shares) may embed a derivative component (such as an option, which would give the holder the option
to buy the underlying asset at a predetermined price), they will not embed any leverage.

The Sub-Fund shall primarily consist of securities denominated in US Dollar as well as the various Asian currencies included of
the Index countries.

The Sub-Fund is considered to be actively managed in reference to the J.P. Morgan Asia Credit Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

Nomura Funds Ireland - Asia Investment Grade Bond Fund

The investment objective of the Nomura Funds Ireland - Asia Investment Grade Bond Fund (the “Sub-Fund”) is to generate
income and capital growth by investing firstly in a diversified portfolio of primarily investment grade debt and debt-related
securities in Asia.

The Sub-Fund shall invest primarily in a diversified portfolio of investment grade debt and debt-related securities issued in the
countries covered by the J.P. Morgan Asia Credit Index (JACI) Investment Grade Index (the “Index Countries”) or issued in other
countries provided that the business activities of the issuers of such securities are in the Index countries, as defined above.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, financial institutions, limited liability
companies or limited partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-related securities,
which are listed or traded on recognised exchanges.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in investment grade debt and debt-related
securities. Investors should note that investment grade debt and debt-related securities may be subject to ratings downgrades by
the rating agencies during the holding period of the debt and debt-related securities. In the instance of one or more downgrades to
below investment grade or otherwise, the Sub-Fund may continue to hold such securities. Such downgrades might affect the Net
Asset Value of the Sub-Fund.

No more than 30% of the Sub-Fund’s net assets may be invested in debt and debt-related securities which have a rating of below
investment grade or are unrated. The Sub-Fund will take a higher rating of either Standard & Poors or Moody’s when determining

a rating constraint.

The Sub-Fund shall primarily consist of debt and debt-related securities denominated in US Dollar as well as the various Asian
currencies included in the Index countries.
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Asia Investment Grade Bond Fund (continued)

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted securities in the course of reorganisation which are subsequently converted into equity
and equity-related securities.

While certain debt and debt-related securities (i.e. convertible bonds) and equity and equity-related securities (i.e. convertible
shares) may embed a derivative component (such as an option, which would give the holder the option to buy the underlying asset
at a predetermined price), they will not embed any leverage.

The Sub-Fund is considered to be actively managed in reference to the J.P. Morgan Asia Credit Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

Nomura Funds Ireland - China Fund

The investment objective of the Nomura Funds Ireland - China Fund (the “Sub-Fund”) is to achieve long-term capital growth
through investment in an actively managed portfolio of Chinese securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities of companies listed
or traded on recognised exchanges in the People's Republic of China (“PRC”), comprising Hong Kong Special Administrative
Region ("SAR"). The Sub-Fund may also invest in equity and equity-related securities listed or traded on any recognised
exchange outside the PRC, provided that the companies issuing such securities carry out a significant part of their business
activities in the PRC. The Sub-Fund may also hold exposure to China through investment in such instruments as American
Depositary Receipts (“ADRs”) and Global Depositary Receipts (“GDRs”) and which may be listed on any recognised exchange
outside China.

It is anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund may also invest in "A" shares of companies in the PRC. "A" Shares of companies in the PRC are shares
denominated in Renminbi (the official currency of the PRC) and issued by companies in the PRC and listed on PRC stock
exchanges.

The Sub-Fund may also invest from time to time in debt and debt-related securities issued by corporations, financial institutions,
limited liability companies or limited partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-
related securities, which are listed or traded on a recognised exchange. Such debt and debt-related securities will be rated
investment grade (BBB) by at least one rating agency (either Standard & Poors or Moody’s).

While certain debt and debt-related securities (i.e. convertible bonds) and equity and equity-related securities (i.e. convertible
shares) may embed a derivative component (such as an option, which would give the holder the option to buy the underlying asset
at a predetermined price), they will not embed any leverage.

The Sub-Fund is considered to be actively managed in reference to the MSCI China Index (the “Index”) by virtue of the fact that
it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have
similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager
may use its discretion to invest in companies or sectors not included in the Index.

Nomura Funds Ireland - Global High Conviction Fund

The investment objective of the Nomura Funds Ireland - Global High Conviction Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in a concentrated, actively managed portfolio of global equity securities.

The Sub-Fund shall invest, under normal market conditions, primarily (at least 65% of net assets) in equity and equity-related
securities listed or traded on a recognised exchange in the countries covered by the MSCI All Country World Index (the “Index

Countries”).

The Sub-Fund may also invest from time to time in equity and equity-related securities listed or traded on a recognised exchange
in a Non-Index Country, when market opportunities so arise.
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Nomura Funds Ireland - Global High Conviction Fund (continued)

The Sub-Fund may also hold exposure to Index and Non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes
(as further described in Section 8 of the Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund may invest in equity and equity-related securities (such as convertible securities) with embedded derivative
instruments. While these securities may embed a derivative element, (such as an option, which would give the holder the option to
buy the underlying asset at a predetermined price), they will not embed any leverage.

It is anticipated that the Sub-Fund will invest on a long-only basis across a range of capitalisations but generally this will be from
medium cap to high cap. There is no particular industry / sector focus to the Sub-Fund’s investments.

The Sub-Fund will be highly concentrated in that it will own approximately 20 stocks and aims to generate a higher excess return
than is available from a more diversified portfolio. Investors should note that due to the highly concentrated nature of the
portfolio, the Sub-Fund is likely to have a higher annualised absolute volatility than a more diversified portfolio. Annualised
volatility can be described as the distribution of periodic returns recalculated in such a way to show the level of volatility as if
over a one year period. A more concentrated portfolio is likely to experience higher volatility of returns than a less concentrated
portfolio as the impact on portfolio returns from the movement in one holding will, by definition, be higher when the weight of
that holding within the portfolio is higher.

The Sub-Fund is considered to be actively managed in reference to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have similar weightings
to the Index. However, the Sub-Fund may deviate materially from the Index and the Investment Manager may use its discretion to
invest in companies or sectors not included in the Index.

Nomura Funds Ireland - European High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - European High Yield Bond Fund (the “Sub-Fund”) is to achieve current
yield and capital gains, through investment primarily in a diversified portfolio of debt and debt-related securities rated below
investment grade and issued in European currencies.

Such debt and debt-related securities shall be issued by European and Non-European issuers such as corporations, limited liability
companies and/or limited partnerships. The Sub-Fund may also invest in debt and debt-related securities issued by emerging
market issuers such as corporations, limited liability companies and/or limited partnerships, if these are determined to be suitable
by the Investment Manager.

The Sub-Fund may hold equity and equity-related securities, which are listed or traded on a recognised exchange, that it receives
or acquires in connection with its ownership of certain debt and debt-related securities, such as defaulted high yield securities in
the course of reorganisation which are subsequently converted into equity and equity-related securities.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated between BB and CCC. The minimum rating for securities at purchase is CCC- and D.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry sector.

The Sub-Fund is considered to be actively managed in reference to the ICE Bank of America Merrill Lynch European Currency
High Yield Constrained Index (the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes.
Certain of the Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-
Fund may deviate significantly from the Index and the Investment Manager may use its discretion to invest in companies or
sectors not included in the Index.

Nomura Funds Ireland - Global Sustainable Equity Fund

The investment objective of the Nomura Funds Ireland — Global Sustainable Equity Fund (the “Sub-Fund”) is to achieve long-
term capital growth through investment in a relatively concentrated, actively managed portfolio of global equity securities issued
by companies with a high overall positive impact on society.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a

recognised exchange in the countries covered by the MSCI All Country World Index (the “Index Countries”).
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Nomura Funds Ireland - Global Sustainable Equity Fund (continued)

The Sub-Fund may also invest from time to time in equity and equity-related securities listed or traded on any recognised
exchange in non-Index Countries, if suitable investments are identified which meet the investment strategy of the Investment
Manager.

The Sub-Fund may also hold exposure to Index and non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes
(as further described in Section 8 of the Supplement) and which will be listed on a recognised exchange.

The Sub-Fund may invest in equity and equity-related securities (such as convertible securities) with embedded derivative
instruments. While these securities may embed a derivative element, (such as an option, which would give the holder the option to
buy the underlying asset at a predetermined price), they will not embed any leverage.

Investors should note that due to the relatively concentrated nature of the Sub-Fund, the Sub-Fund is likely to have a higher
annualised volatility than a more diversified portfolio.

The Sub-Fund is considered to be actively managed in reference to the MSCI All Country World Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate materially from the Index and the Investment
Manager may use its discretion to invest in companies or sectors not included in the Index.

The strategy focuses on investing in businesses that provide a positive impact on the sustainable development of society. The
Investment Manager defines such companies as follows: a) companies that create high total value which is shared among all
stakeholders in both monetary and non-monetary terms; b) companies that demonstrate ethical business practices (i.e. they follow
proper business policies and practices regarding such issues as corporate governance, bribery, discrimination, corporate social
responsibility and fiduciary responsibilities) in respect of all employees, supply chain and customers alike; ¢) companies that
actively demonstrate socially responsible corporate governance and engage with the wider community, which is assessed by a
combination of external research and data, and an internal assessment of any strengths and weaknesses of engagements conducted
by the Investment Manager’s analyst team.

The Sub-Fund may hold up to 10% of net assets in debt and debt-related securities, which are listed or traded on debt and debt-
related securities, that it receives or purchases in connection with its ownership of certain equity and equity-related securities and
accordingly, holding such debt and debt-related securities will be as a result of investment in equity and equity-related securities.
This occurs in circumstances where the Sub-Fund has purchased equity and equity-related securities which have subsequently
been subject to a corporate action which results in the issuance of debt and debt-related securities. These debt and debt-related
securities are held by the Sub-Fund until they can be sold at a price which the Investment Manager believes reflects the
underlying value of the security. Such debt and debt-related securities will be issued by corporations, limited liability companies
or limited partnerships, other forms of enterprise (such as state owned enterprises) and sovereign and quasi-sovereign entities and
may be rated either investment grade or non-investment grade by at least one rating agency (such as Moody’s, Standard and
Poors, Fitch or Rating and Investment Information Inc.).

The Sub-Fund may invest up to 30% of net assets in emerging market countries at any given time.

The Sub-Fund may invest up to 10% of net assets in Russian markets provided that the Sub-Fund will only invest in securities
that are listed / traded on the Moscow Exchange.

American Century Global Small Cap Equity Fund

The investment objective of the American Century Global Small Cap Equity Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in an actively managed portfolio of equity and equity-related securities issued by small
capitalisation companies in both developed and emerging countries.

The Investment Manager will invest primarily in companies within the MSCI ACWI Small Cap Index (the “Index”) or other
companies whose capitalisation is no greater than that of the largest company within the Index at the time of investment.

The Sub-Fund shall invest in countries world-wide, including both developed and emerging markets. The Sub-Fund shall invest,
under normal market conditions, at least 40% (unless the Investment Manager deems market conditions to be detrimental to the
performance of the Sub-Fund, in which case the Sub-Fund would invest at least 30%) of its assets in equity and equity-related
securities of issuers located outside of the United States. The Sub-Fund will allocate its assets among at least three different
countries.
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American Century Global Small Cap Equity Fund (continued)
The Sub-Fund may invest in equity and equity-related securities denominated in both US Dollar and other currencies.

The Sub-Fund may also hold exposure through investment in such instruments as American Depositary Receipts (“ADRs”),
Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) (as further described in Section 8 of the
Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund is considered to be actively managed in reference to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have similar weightings
to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager may use its discretion
to invest in companies or sectors not included in the Index.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

In the event of exceptional market or economic conditions, the Sub-Fund may also invest up to 10% of net assets in debt and
debt-related securities, whether rated investment grade or non-investment grade, comprising notes, bonds, convertible bonds,
preferred securities, zero coupon, pay-in-kind or deferred payment securities, variable and floating rate instruments, issued by
governments, governmental agencies or corporates.

The Sub-Fund may also invest up to 10% in other collective investment schemes including equity exchange-traded funds. Any
investment in exchange-traded funds will be in accordance with the investment limits for investment in transferable securities and
collective investment schemes as appropriate and as set out in Appendix I to the Prospectus.

American Century Global Growth Equity Fund

The investment objective of the American Century Global Growth Equity Fund (the “Sub-Fund”) is to achieve long-term capital
growth through investment in an actively managed portfolio of global equity and equity-related securities.

The Sub-Fund shall invest, under normal market conditions, primarily (at least 65% of net assets) in equity and equity-related
securities of issuers located in the countries covered by the MSCI All Country World Index (the “Index Countries”) and which are
listed or traded on a recognised exchange.

The Sub-Fund may also invest from time to time in equity and equity-related securities of issuers located in Non-Index Countries,
if suitable investments are identified which meet the investment strategy of the Investment Manager.

The Sub-Fund may invest in equity and equity-related securities of companies located in emerging market countries.

The Sub-Fund may also hold exposure to Index and Non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) (as further
described in Section 8 of the Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund is considered to be actively managed in reference to the MSCI All Country World Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also, in accordance with the investment powers and restrictions set out in Appendix I of the Prospectus, use
derivatives for efficient portfolio management and /or hedging purposes.

American Century Concentrated Global Growth Equity Fund
The investment objective of the American Century Concentrated Global Growth Equity Fund (the “Sub-Fund”) is to achieve

long-term capital growth through investment in a concentrated, actively managed portfolio of global equity and equity-related
securities.
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American Century Concentrated Global Growth Equity Fund (continued)

The Sub-Fund shall invest, under normal market conditions, primarily (at least 65% of net assets) in equity and equity-related
securities of approximately 30 to 50 different issuers located in the countries covered by the MSCI All Country World Index (the
“Index Countries”) and which are listed on a recognised exchange.

The Sub-Fund may also invest from time to time in equity and equity-related securities of issuers located in Non-Index Countries,
if suitable investments are identified which meet the investment strategy of the Investment Manager.

The Sub-Fund may invest in equity and equity-related securities of companies located in emerging market countries.

The Sub-Fund may also hold exposure to Index and Non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) (as further
described in Section 8 of the Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund is considered to be actively managed in reference to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have similar weightings
to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager may use its discretion
to invest in companies or sectors not included in the Index.

The Sub-Fund may also, in accordance with the investment powers and restrictions set out in Appendix I of the Prospectus, use
derivatives for efficient portfolio management and /or hedging purposes.

American Century Emerging Markets Equity Fund

The investment objective of the American Century Emerging Markets Equity Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in an actively managed portfolio of emerging market equity securities.

The Sub-Fund will invest at least 80% of its assets in equity and equity-related securities of companies located in the countries
covered by the MSCI Emerging Markets Index (the “Index Countries”) and which are listed or traded on a recognised exchange.
The Sub-Fund may invest up to 20% of net assets in equity and equity-related securities listed or traded on any recognised
exchange in non-Index Countries, if suitable investments are identified which meet the investment strategy of the Investment
Manager. The Sub-Fund may also hold exposure to the Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) and which
may be listed on any recognised exchange in a non-Index Country.

Shareholders should note that the Sub-Fund's exposure may also include Chinese A shares traded via Shanghai Hong Kong Stock
Connect or Shenzhen Hong Kong Stock Connect. Chinese A shares are renminbi-denominated A shares of companies domiciled
in mainland China; these are traded on Chinese stock exchanges such as the Shanghai Stock Exchange and the Shenzhen Stock
Exchange.

The Sub-Fund is considered to be actively managed in reference to the MSCI Emerging Markets Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the

Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also, in accordance with the investment powers and restrictions set out in Appendix I of the Prospectus, use
derivatives for efficient portfolio management and /or hedging purposes.

American Century Emerging Markets Debt Total Return Fund

The American Century Emerging Markets Debt Total Return Fund (the “Sub-Fund”) was fully redeemed on 9th March, 2023, but
the Central Bank has not withdrawn its approval yet.
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Nomura Funds Ireland - Global Multi-Theme Equity Fund

The investment objective of the Nomura Funds Ireland - Global Multi-Theme Equity Fund (the “Sub-Fund”) is to achieve
medium to long-term capital appreciation through investment in an actively managed portfolio of global equity securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in Index Countries.

The Sub-Fund may also invest from time to time less than 20% of net asset value in equity and equity-related securities listed or
traded on any recognised exchange in non-Index Countries, if suitable investments are identified which meet the investment
strategy of the Investment Manager.

The Sub-Fund may also hold exposure to Index and non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes
and which will be listed on a recognised exchange.

Up to 10% of the Net Asset Value of the Sub-Fund may be invested, in aggregate, in collective investment schemes. The Sub-
Fund will invest in such instruments when such investment is consistent with the Sub-Fund’s primary investment objective.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

The Sub-Fund may hold up to 10% of net assets in debt and debt-related securities, which are listed or traded on recognised
exchanges, that it receives or purchases in connection with its ownership of certain equity and equity-related securities and
accordingly, holding such debt and debt-related securities will be as a result of investment in equity and equity-related securities.
This occurs in circumstances where the Sub-Fund has purchased equity and equity-related securities which have subsequently
been subject to a corporate action which results in the issuance of debt and debt-related securities. These debt and debt-related
securities are held by the Sub-Fund until they can be sold at a price which the Investment Manager believes reflects the
underlying value of the security.

Such debt and debt-related securities may be issued by corporations, limited liability companies or limited partnerships, state
owned enterprises and sovereign and quasi-sovereign entities and may be rated either investment grade or non-investment grade
by at least one rating agency (such as Moody’s, Standard and Poors, Fitch or Rating and Investment Information, Inc.).

The Sub-Fund may invest up to 10% of net assets in Russian markets provided that the Sub-Fund will only invest in securities
that are listed /traded on the Moscow Exchange.

The Sub-Fund is considered to be actively managed in reference to the MSCI All Country World Index (the “Index”). Certain of
the Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may
deviate significantly from the Index and the Investment Manager will use its discretion to invest in companies or sectors not
included in the Index.

Nomura Funds Ireland - Japan Small Cap Equity Fund
The investment objective of the Nomura Funds Ireland — Japan Small Cap Equity Fund (“Sub-Fund”) is to achieve long-term
capital growth through investment in an actively managed portfolio of equity and equity-related securities of small capitalisation

companies in Japan.

The Sub-Fund shall invest primarily in equity and equity-related securities of small capitalization companies that are listed or
traded on a recognised exchange in Japan.

The Sub-Fund may invest up to 20% of its net assets in equity and equity-related securities of small capitalisation companies that
are listed or traded on any recognised exchange outside Japan, provided that the business activities of the issuers of such securities

are in Japan.

The Investment Manager considers small capitalisation companies to be those that have a market capitalisation of less than JPY 1
trillion at the time of investment.
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Nomura Funds Ireland - Japan Small Cap Equity Fund (continued)

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted. Examples are situations such as
financial crisis where the Investment Manager expects large redemption from shareholders and/or the Investment Manager deems
it appropriate to reduce market exposure in the face of deteriorating market condition.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

Up to 10% of the Net Asset Value of the Sub-Fund may be invested, in aggregate, in collective investment schemes, including
Exchange Traded Funds (“ETFs”). The Sub-Fund will invest in such schemes when such investment is consistent with the Sub-
Fund’s primary investment objective.

Up to 10% of the net asset value of the Sub-Fund may be invested in real estate investment trusts (“REITs”).

The Sub-Fund is actively managed in reference to the Russell/Nomura Small Cap Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the
Sub-Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

American Century Emerging Markets Sustainable Impact Equity Fund

The investment objective of the American Century Emerging Markets Sustainable Impact Equity Fund (“Sub-Fund”) is to achieve
long-term capital growth through investment in an actively managed portfolio of emerging market equity securities issued by
companies that create a positive social and/or environmental impact.

The Sub-Fund will invest at least 80% of its assets in equity and equity-related securities of companies located in Index Countries
and which are listed or traded on a recognised exchange, whose products or behaviour, in the opinion of the Investment Manager,
have a positive social and/or environmental impact. The Sub-Fund may invest up to 20% of net assets in equity and equity-related
securities listed or traded on any recognised exchange in non-Index Countries, if suitable investments are identified which meet
the investment strategy of the Investment Manager. The Sub-Fund may also hold exposure to the Index Countries through
investment in such instruments as American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-
Voting Depositary Receipts (“NVDRs”) and which may be listed on any recognised exchange in a non-Index Country.

Shareholders should note that the Sub-Fund's exposure may also include Chinese A shares traded via Shanghai Hong Kong Stock
Connect or Shenzhen Hong Kong Stock Connect. Chinese A shares are renminbi-denominated A shares of companies domiciled
in mainland China; these are traded on Chinese stock exchanges such as the Shanghai Stock Exchange and the Shenzhen Stock
Exchange.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

In order to achieve its investment objective described in the Prospectus, the Sub-Fund will invest principally in sustainable
investments which are defined as those investments that contribute to an environmental or social objective, provided that such
investments do not significantly harm any of those objectives and that investee companies follow good governance practices. As a
result, the Investment Manager seeks to invest in companies or other organisations which have a commercial purpose of solving
social or environmental problems.

In the event of exceptional market or economic conditions, the Sub-Fund may also invest up to 10% of net assets in both
investment grade and non-investment grade debt and debt-related securities comprising notes (such as sort term treasury notes),
bonds, convertible bonds, (which may embed a derivative element but will not embed any leverage), preferred securities, (such
bonds with hybrid features and characteristics of both bonds and equities which are in general perpetual and callable, and pay
fixed-rate or floating-rate dividends instead of coupons and rank higher than common stocks but lower than senior debt), zero
coupon, pay-in-kind or deferred payment securities, variable and floating rate instruments (debt securities with floating coupon
rates whereby the interest paid to an investor fluctuates over time with an underlying interest rate level, such as floating rate
notes) issued by governments, governmental agencies or corporates.
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American Century Emerging Markets Sustainable Impact Equity Fund (continued)

Investment grade securities are those that have been rated in one of the four highest categories used by a nationally recognised
statistical rating organisation or determined by the Investment Manager to be of comparable credit quality. Non-investment grade
securities are those that have been rated below the four highest categories used by a nationally recognized statistical rating
organisation, or, if not rated, determined by the Investment Manager to be of similar quality (which assessment is made by the
Investment Manager reviewing the credit attributes of the issuer of the security, such as its financial strength (profitability, cash
flows, liquidity, leverage etc.) business profile, management quality as well as the political, legal and regulatory environment).

The Sub-Fund may also invest up to 10% in other eligible collective investment schemes including exchange-traded funds. Any
investment in exchange-traded funds will be in accordance with the investment limits for investment in transferable securities and
collective investment schemes.

The Sub-Fund may engage in active trading of portfolio securities to achieve its investment objective.

The Sub-Fund may also, in accordance with the investment powers and restrictions, use financial derivative instruments for
efficient portfolio management and/or hedging.

The Sub-Fund is actively managed in reference to the MSCI Emerging Markets Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have
similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager
may use its discretion to invest in companies or sectors not included in the Index.

American Century Advanced Medical Impact Equity Fund

The American Century Advanced Medical Impact Equity Fund (the “Sub-Fund”) was fully redeemed on 12th December, 2023,
but the Central Bank has not withdrawn its approval yet.

American Century US Focused Innovation Equity Fund

The investment objective of the American Century US Focused Innovation Equity Fund (“Sub-Fund”) is to provide a total return
that exceeds the MSCI USA Growth Index (the “Index”) through investment in a concentrated, actively managed portfolio of
companies with significant long-term growth potential.

The Sub-Fund will invest primarily, under normal market conditions, in equity and equity-related securities of US companies that
are listed or traded on a recognised exchange. Such US companies may be selected from the Index or from outside the Index. In
addition, the Sub-Fund may also invest up to 10% in non-US companies which will be selected from outside the Index. The
Investment Manager will favour stocks of early and rapid stage growth companies, which the Investment Manager believes will
increase in value over time, as further set out in the investment strategy below.

The Sub-Fund may gain exposure to the Index directly or through investment in such instruments as American Depositary
Receipts (“ADRs”) and Global Depositary Receipts (“GDRs”), which may be listed on any recognised exchange in a non-Index
Country.

The Sub-Fund will generally invest in companies which have a market capitalisation at the date of investment of $2 billion or
greater.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also invest up to 10% in other eligible collective investment schemes, including exchange-traded funds. Any
investment in exchange-traded funds will be in accordance with the investment limits for investment in transferable securities and
collective investment schemes.

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
The investment objective of the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund (“Sub-Fund”) is sustainable
investment and the Sub-Fund seeks to achieve long-term capital growth through investment in an actively managed portfolio of

Japanese equity and equity-related securities, issued by companies with a high overall positive environmental and/or societal
impact.
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Nomura Funds Ireland - Japan Sustainable Equity Growth Fund (continued)

In order to achieve its objective of sustainable investment, the Sub-Fund shall invest in Japanese equity and equity-related
securities, which constitute Sustainable Investments, as further described below.

The Sub-Fund is actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses the Index for
performance comparison purposes.

The Investment Manager has a responsible investment philosophy of considering the environmental, social and governance
(“ESG”) impact of investment decisions on all the stakeholders of the issuing company, including the environment, society,
customers, suppliers, employees and investors. Within this philosophical framework, the Investment Manager has identified five
SDGs aligned “Impact Goals”, reflecting its sustainable investment objective, to pursue over the long term. The “Impact Goals”
are as follows: 1) Mitigate Climate Change, 2) Mitigate Natural Capital Depletion, 3) Promote Good Health and Well-Being,
4) Improve Quality of Life and 5) Promote Sustainable Industrialisation and Foster Innovation. The Investment Manager will
select sustainable investments which contribute directly or indirectly to achieving the “Impact Goals”. The strategy seeks to
identify those companies that have the greatest positive total impact on all stakeholders of the company.

The Sub-Fund shall invest primarily in equity and equity-related securities that are listed or traded on a recognised exchange in
Japan. The Sub-Fund may also invest up to 20% of its net assets in equity and equity-related securities that are listed or traded on
any recognised exchange outside Japan, provided that the business activities of the issuers of such securities are in Japan.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

The investment objective of the Nomura Funds Ireland - Japan Sustainable Equity Core Fund (“Sub-Fund”) is sustainable
investment and the Sub-Fund seeks to achieve long-term capital growth through investment in an actively managed portfolio of
Japanese equity and equity-related securities, issued by companies with a high overall positive environmental and/or societal
impact.

In order to achieve its objective of sustainable investment, the Sub-Fund shall invest in Japanese equity and equity-related
securities, which constitute sustainable investments, as further described below.

The Sub-Fund is actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses the Index for
performance comparison purposes.

The Investment Manager has a responsible investment philosophy of considering the environmental, social and governance
(“ESG”) impact of investment decisions on all the stakeholders of the issuing company, including the environment, society,
customers, suppliers, employees and investors. Within this philosophical framework, the Investment Manager has identified three
SDGs aligned “Impact Goals,” reflecting its sustainable investment objective, to pursue over the long term. The “Impact Goals”
are as follows: 1) Mitigate Climate Change, 2) Mitigate Natural Capital Depletion and 3) Promote Good Health and Well-Being.
The Investment Manager will select sustainable investments which contribute directly or indirectly to achieving the “Impact
Goals”. The strategy seeks to identify those companies that have the greatest positive total impact on all stakeholders of the
company.

The Sub-Fund shall invest primarily in equity and equity- related securities that are listed or traded on a recognised exchange in
Japan. The Sub-Fund may also invest up to 20% of its net assets in equity and equity-related securities that are listed or traded on
any recognised exchange outside Japan, provided that the business activities of the issuers of such securities are in Japan.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

Nomura Funds Ireland - Asia Sustainable Equity Fund

The investment objective of the Nomura Funds Ireland - Asia Sustainable Equity Fund (“Sub-Fund”) is sustainable investment

and the Sub-Fund seeks to achieve long-term capital growth through investment in an actively managed portfolio of Asian equity
and equity-related securities, issued by companies with a high overall positive environmental and/or societal impact.

27



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Asia Sustainable Equity Fund (continued)

In order to achieve its objective of sustainable investment, the Sub-Fund shall invest in Asian equity and equity-related securities,
which constitute sustainable investments, as further described below.

The Sub-Fund is actively managed in reference to the MSCI All Countries Asia Pacific ex Japan Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes.

The Investment Manager has a responsible investment philosophy of considering the environmental, social and governance
(“ESG”) impact of investment decisions on all the stakeholders of the issuing company, including the environment, society,
customers, suppliers, employees and investors. Within this philosophical framework, the Investment Manager has identified six
SDGs aligned “Impact Goals,” reflecting its sustainable investment objective, to pursue over the long term. The “Impact Goals”
are as follows: 1) Mitigate Climate Change, 2) Mitigate Natural Capital Depletion, 3) Global Access to Basic Financial Services,
4) Global Access to Clean Drinking Water, 5) Eliminate Communicable Disease and 6) Mitigate the Obesity Epidemic. The
Investment Manager will select sustainable investments which contribute directly or indirectly to achieving the “Impact Goals”.
The strategy seeks to identify those companies that have the greatest positive total impact on all stakeholders of the company.

The Sub-Fund shall invest primarily in equity and equity-related securities that are listed or traded on a recognised exchange in
the countries covered by the Index (the “Index Countries”). The Sub-Fund may invest up to 20% of its net assets in equity and
equity-related securities that are listed or traded on any recognised exchange in non-Index countries, provided that the business
activities of the issuers of such securities are in the Index countries.

The Sub-Fund may also hold exposure to the Index Countries through investment in such instruments as American Depositary
Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes (as further
described in Section 8 of the Supplement) and which may be listed on any recognised exchange in a non-Index country. It is
anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund may invest in China A shares listed on the Shanghai Stock Exchange via the Shanghai Hong Kong Stock Connect
scheme, or the Shenzhen Stock Exchange via the Shenzhen Hong Kong Stock Connect scheme. Such investment is expected to
range generally between 5% and 15% of the Net Asset Value of the Sub-Fund but may fluctuate lower or higher than this.

Up to 10% of the Net Asset Value of the Sub-Fund may be invested in real estate investment trusts (“REITs”).
Nomura Funds Ireland - Corporate Hybrid Bond Fund

The investment objective of the Nomura Funds Ireland - Corporate Hybrid Bond Fund (“Sub-Fund”) is to achieve an attractive
level of total return (income plus capital appreciation) through investment primarily in corporate hybrid bonds.

In order to achieve its investment objective, the Sub-Fund will invest in debt and debt-related securities, comprising primarily of
corporate hybrid bonds, both investment grade and subinvestment grade that have been rated by a recognised rating agency such
as Moody’s, S&P, and Fitch, which are listed or traded on global recognised exchanges.

The Sub-Fund is actively managed in reference to the ICE BofA Global Hybrid Non-Financial 5% Constrained Custom Index
(the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes.

Corporate hybrid bonds are bonds that have certain equity-like features (such as subordination risk, coupon deferral risk and
extension risk). Corporate hybrid bonds are issued by non-financial corporations and generally offer a means for issuers to borrow
money from investors in return for interest payments.

The Sub-Fund may also invest in other debt and debt-related securities, both investment grade and sub-investment grade that have
been rated by a recognised rating agency, including fixed and floating rate debt securities, such as senior bonds, issued by
governments, government related and corporate entities from OECD countries denominated in local currencies. The Sub-Fund
will not invest in contingent convertible bonds.

Under normal market conditions, it is the intention of the Investment Manager to invest at least 50% of the Sub-Fund’s Net Asset
Value in investment grade debt and debt-related securities. The Sub-Fund will invest a majority of its Net Asset Value in
securities denominated in Euro, Sterling and/or US Dollar. The investments will be fully hedged into the base currency of the
Sub-Fund through the use of forward and future contracts.

The Sub-Fund may also invest up to 10% in other eligible collective investment schemes, including exchange-traded funds
(“ETFs”).
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Nomura Funds Ireland - US High Yield Bond Continuum Fund

The investment objective of the Nomura Funds Ireland - US High Yield Bond Continuum Fund (“Sub-Fund”) is to achieve
current yield and capital gains through investment in a diversified portfolio of primarily high yielding US Dollar denominated
debt and debt-related securities.

The Sub-Fund is actively managed in reference to the ICE BofA US High Yield Constrained Index (the “Index”) by virtue of the
fact that it uses the Index for performance comparison purposes.

The Sub-Fund may invest in debt and debt-related securities issued by corporates, limited liability companies or limited
partnerships and other forms of enterprise and in sovereign, quasi-sovereign and supranational debt and debt-related securities.

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and
debt-related securities and accordingly, holding such equity and equity-related securities will be as a result of investment in debt
and debt-related securities.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated below investment grade by at least one rating agency or are unrated. No more than 30% of the Sub-Fund’s net assets may be
invested in debt and debt-related securities with a rating of lower than B3/B- by both Moody’s and S&P, respectively or which
are deemed to be of equivalent quality by the Investment Manager.

The Sub-Fund will not invest more than 10% of its net assets in debt and debt-related securities issued by governments or
governmental agencies.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry.

The Sub-Fund may invest up to 20% of its net assets in debt and debt-related securities not denominated in US Dollar and up to
5% of net assets in investment grade debt and debt-related securities.

The Sub-Fund may also invest up to 10% in eligible collective investment schemes including exchange-traded funds (“ETFs”).
Nomura Funds Ireland - Emerging Market Corporate Bond Fund

The investment objective of the Nomura Funds Ireland - Emerging Market Corporate Bond Fund (“Sub-Fund”) is to achieve an
attractive level of total return (income plus capital appreciation) through investment in debt and debt-related securities that are
economically tied to emerging market countries.

In order to achieve its investment objective, the Sub-Fund will invest primarily in debt and debt-related securities, which are listed
or traded on recognised exchanges, that are economically tied to emerging market countries. In addition, a portion of the Sub-
Fund’s assets may be invested in debt and debt-related securities, which are listed or traded on recognised exchanges, that are
economically tied to frontier markets (i.e. emerging market countries at an earlier stage of development).

The Sub-Fund is actively managed in reference to the J.P. Morgan CEMBI Broad Diversified Index (the “Index”) by virtue of the
fact that it uses the Index for performance comparison purposes.

The Sub-Fund may invest in debt and debt-related securities issued by corporates, limited liability companies or limited
partnerships and other forms of enterprise and in sovereign, quasi-sovereign and supranational debt and debt-related securities.
Under normal circumstances, the Sub-Fund will invest at least 80% of its Net Asset Value in debt and debt-related securities
issued by corporate issuers that are economically tied to emerging market countries.

The Sub-Fund will principally invest in investment grade and sub-investment grade debt and debt-related securities that have been
rated by a recognised rating agency such as Moody’s, S&P, and Fitch.

The securities in which the Sub-Fund invests will predominantly be denominated in hard currencies (primarily US Dollar), but
may be denominated in any currency, including local currencies of emerging market countries. No more than 20% of the Sub-
Fund’s Net Asset Value may be invested in non-US Dollar denominated securities.

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and

debt-related securities and accordingly, holding such equity and equity-related securities will be as a result of investment in debt
and debt-related securities.
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Nomura Funds Ireland - Emerging Market Corporate Bond Fund (continued)
The Sub-Fund may also invest up to 10% in eligible collective investment schemes including, exchange-traded funds (“ETFs”).
Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund

The investment objective of the Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund (“Sub-Fund”) is to seek to
achieve long-term capital growth through investment primarily in an actively managed portfolio of China A-Shares.

The Sub-Fund is actively managed in reference to the MSCI China A Index (the “Index”) by virtue of the fact that it uses the
Index for performance comparison purposes.

The Sub-Fund shall invest primarily in China A-Shares that are listed on the Shanghai Stock Exchange via the Shanghai Hong
Kong Stock Connect scheme, or the Shenzhen Stock Exchange via the Shenzhen Hong Kong Stock Connect scheme, or through
the Qualified Foreign Investor (“QFI”) scheme.

The Sub-Fund may hold up to 10% of its net assets in debt and debt-related securities in the People’s Republic of China (“PRC”)
via the Bond Connect scheme. Such debt and debt-related securities will only be held as a result of investment in China A-Shares.
This occurs in circumstances where the Sub-Fund has purchased China A-Shares which have subsequently been subject to a
corporate action which results in the issuance of debt and debt-related securities. These debt and debt-related securities are held
by the Sub-Fund until they can be sold at a price which the Investment Manager believes reflects the underlying value of the
security. Such debt and debt-related securities may be issued by corporations, limited liability companies or limited partnerships,
state owned enterprises and sovereign and quasi-sovereign entities and may be rated either investment grade or non-investment
grade by at least one rating agency (such as Moody’s, Standard and Poor’s, Fitch or Rating and Investment Information, Inc.).

The Sub-Fund will be managed so as to maintain a near fully invested position in a portfolio of China A-Shares, other than during
periods where the Investment Manager believes that a larger cash position is warranted. Examples are situations such as a
financial crisis where the Investment Manager expects large redemptions from Shareholders and/or the Investment Manager
deems it appropriate to reduce market exposure in the face of deteriorating market conditions. In such circumstances, the Sub-
Fund may invest up to 20% of its net assets in cash.
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The Directors present, herewith, their annual report and audited financial statements for Nomura Funds Ireland Plc (the “Fund”)
for the year ended 31st December, 2023.

The Fund is organised in the form of an umbrella fund with thirty two sub-funds: the Nomura Funds Ireland - India Equity Fund,
the Nomura Funds Ireland - Fundamental Index Global Equity Fund, the Nomura Funds Ireland - Japan Strategic Value Fund, the
Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds
Ireland - Asia Ex Japan High Conviction Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the
Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund,
the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds Ireland - Asia Investment Grade Bond Fund, the
Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High Conviction Fund, the Nomura Funds Ireland -
European High Yield Bond Fund, the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global
Small Cap Equity Fund, the American Century Global Growth Equity Fund, the American Century Concentrated Global Growth
Equity Fund, the American Century Emerging Markets Equity Fund, the American Century Emerging Markets Debt Total Return
Fund, the Nomura Funds Ireland - Global Multi-Theme Equity Fund, the Nomura Funds Ireland - Japan Small Cap Equity Fund,
the American Century Emerging Markets Sustainable Impact Equity Fund, the American Century Advanced Medical Impact
Equity Fund, the American Century US Focused Innovation Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity
Growth Fund, the Nomura Funds Ireland - Japan Sustainable Equity Core Fund, the Nomura Funds Ireland - Asia Sustainable
Equity Fund, the Nomura Funds Ireland - Corporate Hybrid Bond Fund, the Nomura Funds Ireland - US High Yield Bond
Continuum Fund, the Nomura Funds Ireland - Emerging Market Corporate Bond Fund and the Nomura Funds Ireland -
China A-Shares Al Quant Strategy Fund (the “Sub-Funds”).

Statement of Directors’ responsibilities

The Directors are responsible for preparing the annual report and the audited financial statements in accordance with applicable
Irish law and International Financial Reporting Standards (“IFRS”) as adopted by the European Union.

Irish company law requires the Directors to prepare financial statements for each financial year which give a true and fair view of
the assets, liabilities and financial position of the Fund and of the profit or loss of the Fund for that year. In preparing the financial
statements, the Directors are required to:

* select suitable accounting policies and then apply them consistently;

* make judgements and estimates that are reasonable and prudent; and

e state whether the financial statements have been prepared in accordance with applicable accounting standards and identify the
standards in question, subject to any material departures from those standards being disclosed and explained in the notes to
the financial statements; and

e prepare the financial statements on a going concern basis unless it is inappropriate to presume that the Fund will continue in
business.

The Directors are responsible for keeping adequate accounting records that are sufficient to:

e correctly record and explain the transactions of the Fund;

* enable, at any time, the assets, liabilities, financial position and profit or loss of the Fund to be determined with reasonable
accuracy; and

* enable the Directors to ensure that the financial statements comply with the Companies Act 2014 and enable those financial
statements to be audited.

The Directors confirm that they have complied with the above requirements in preparing the financial statements.

The Directors are responsible for keeping adequate accounting records, which disclose with reasonable accuracy at any time the
financial position of the Fund and enable them to ensure that the financial statements are prepared in accordance with IFRS as
adopted by the European Union and comply with Irish statute comprising the Companies Act 2014, the Central Bank (Supervision
and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019
(the “Central Bank UCITS Regulations”) and the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations, 2011 (as amended). They are also responsible for safeguarding the assets of the Fund and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities. Under the Central Bank UCITS
Regulations, the Directors are required to entrust the assets of the Fund to the Depositary for safekeeping. In carrying out this
duty, the Fund has delegated custody of the Fund’s assets to Brown Brothers Harriman Trustee Services (Ireland) Limited.
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Statement of Manager’s responsibilities

The Manager is responsible for monitoring the below managerial functions:

* Operational Risk Management - monitoring of delegates so that there are appropriate effective operational risk procedures;

* Fund Risk Management - monitoring through the delegates that the Sub-Funds’ risks are identified and managed;

* Investment Management - monitoring that the Investment Manager is in compliance with the approved investment approach
and on an ongoing basis monitoring the investment process and performance;

* Capital and Financial Management - monitors that relevant accounting records are properly maintained and that the assets and
liabilities of the Sub-Funds are valued appropriately. The Manager also ensures it is appropriately capitalised at all times;

* Regulatory Compliance - monitors that the Sub-Funds are incompliance with regulatory obligations; and

¢ Distribution - monitors the approved distribution.

Accounting records

The Directors are responsible for ensuring that adequate accounting records as outlined in Section 281 to 285 of the Companies
Act 2014 are maintained by the Fund. To achieve this, the Directors have appointed a service organisation Brown Brothers
Harriman Fund Administration Services (Ireland) Limited (the “Administrator”). The Fund’s accounting records are retained at
Brown Brothers Harriman Fund Administration Services (Ireland) Limited, 30 Herbert Street, Dublin 2.

Directors

The following Directors who held office on 31st December, 2023 or at any time during the year, under the Memorandum and
Articles of Association, are not required to retire by rotation:

David Dillon — Irish!

John Walley — Irish?

James Tucker — British (Chairman)'
Go Hiramatsu — Japanese!

James Downing — British?
Tomohisa Hanabata — Japanese'

! Non-Executive Director.
2 Independent Non-Executive Director.
3 Non-Executive Director until 18th October, 2023.

Details of Directors’ fees and expenses are given in Note 15.
Directors’ and Company Secretary’s interests in shares and contracts

None of the Directors, the Company Secretary or their families, hold or held, at 31st December, 2023 or during the year, any
direct and indirect interest in the shares of the Fund, with the exception of James Tucker as detailed under Note 17.

Connected Parties

Regulation 43 of the Central Bank UCITS Regulations 2019 “Restrictions of transactions with connected persons” states that “A
responsible person shall ensure that any transaction between a UCITS and a connected person is conducted a) at arm’s length; and
b) in the best interest of the shareholders of the UCITS”.

As required under UCITS Regulation 81.4, the Directors, as responsible persons are satisfied that there are in place arrangements,
evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation 43(1) are applied to all
transactions with a connected party; and all transactions with a connected parties that were entered into during the financial period
to which the report relates complied with the obligations that are prescribed by Regulation 43(1).

Transactions involving Directors and Secretary
Except as noted in Note 17, there are no contracts or arrangements of any significance in relation to the business of the Fund in

which the Directors or Company Secretary had any interest as defined in the Companies Act 2014 at any time during the year
ended 31st December, 2023.
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Directors’ Compliance Statement

It is the policy of the Fund to comply with its relevant obligations (as defined in the Companies Act 2014). As required by Section
225(2) of the Companies Act 2014, the Directors acknowledge that they are responsible for securing the Fund’s compliance with
the relevant obligations. The Directors have drawn up a compliance policy statement as defined in Section 225(3)(a) of the
Companies Act 2014 and a compliance policy which refers to the arrangements and structures that are in place and which are, in
the Directors’ opinion, designed to secure material compliance with the Fund’s relevant obligations. In discharging their
responsibilities under Section 225, the Directors relied upon, among other things, the services provided, advice and/or
representations from third parties whom the Directors believe have the requisite knowledge and experience in order to secure
material compliance with the Fund’s relevant obligations.

Statement of Relevant Audit Information

The Directors in office at the date of this report have each confirmed that:
e as far as he/she is aware, there is no relevant audit information of which the Fund’s auditor is unaware; and

* he/she has taken all the steps that he/she ought to have taken as a Director in order to make himself/herself aware of any
relevant audit information and to establish that the Fund’s auditor is aware of that information.

Review of business activities and future developments

The change in the Net Asset Value of the Sub-Funds for the year in the Directors’ opinion is a key indicator to the performance of
the Fund, as well as to a detailed review of the business and future developments.

The Directors have directed the affairs of the Fund in accordance with the Irish Companies Act 2014. The Fund was incorporated
on 13th April, 2006 and issued its Prospectus on 30th August, 2006, while an amended Prospectus was noted by the Central Bank
on 24th November, 2023.

After making reasonable inquiries, the Directors have a reasonable expectation that the Fund has adequate resources to continue
in operational existence for the foreseeable future. Accordingly financial statements have been prepared on a going concern basis.

Political donations
There were no political donations made during the year ended 3 1st December, 2023 (31st December, 2022: Nil).
Risk management objectives and policies

Investment in a Sub-Fund of the Fund carries with it a degree of risk including, but not limited to, the risks referred to in Note 16
of these financial statements.

Results for the year and assets, liabilities and financial position as at 31st December, 2023
The Statement of Financial Position and the Statement of Comprehensive Income of the Fund are set out on pages 98 to 131.
Dividends

Details of dividends declared by the Fund during the year ended 31st December, 2023 are disclosed in Note 21 of the financial
statements.

Events during the year

The revocation letter of the Nomura Funds Ireland - Diversified Growth Fund has been provided by the Central Bank on 10th
January, 2023.

Class TI US$ shares of the Nomura Funds Ireland - Global High Conviction Fund, Class TI US$ shares of the American Century
Concentrated Global Growth Equity Fund and Class TI US$ shares of the Nomura Funds Ireland - Japan High Conviction Fund
were launched on 19th January, 2023.

Class A CHF Hedged shares of the Nomura Funds Ireland - Japan High Conviction Fund was fully redeemed on 23rd January,
2023.
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Events during the year (continued)

Class R Sterling Hedged shares and Class R US$ Hedged shares of the Nomura Funds Ireland - Japan Strategic Value Fund were
relaunched on 25th January, 2023.

Class AD2 Euro shares of the Nomura Funds Ireland - Global Dynamic Bond Fund and Class I NOK Hedged shares of the
American Century Concentrated Global Growth Equity Fund were fully redeemed on 28th February, 2023.

Class A USS$ shares, Class F Sterling shares, Class F US$ shares and Class I US$ shares of the American Century Emerging
Markets Debt Total Return Fund were fully redeemed on 9th March, 2023.

The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

Class ID USS$ shares of the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund was launched on 10th March, 2023.
The Nomura Funds Ireland - Global Dynamic Bond Fund and the Nomura Funds Ireland - US High Yield Bond Fund had limited
exposure of 0.05% and 0.37% to Credit Suisse bonds that were written down on 19th March, 2023. However, these positions were

sold by the Sub-Funds prior to the write down event.

Class ID Sterling shares of the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund and Class F Euro shares of the
Nomura Funds Ireland - Japan Sustainable Equity Core Fund were launched on 23rd March, 2023.

Class S USS$ shares of the Nomura Funds Ireland - US High Yield Bond Fund was launched on 5th April, 2023.

Class B USS$ shares of the Nomura Funds Ireland - Japan Strategic Value Fund was launched on 18th April, 2023 and was fully
redeemed on 21st April, 2023.

Class FD Sterling Hedged shares and Class ID Sterling Hedged shares of the Nomura Funds Ireland - Global Sustainable High
Yield Bond Fund were launched on 25th April, 2023.

Class F Euro shares of the Nomura Funds Ireland - Global High Conviction Fund was launched on 9th June, 2023.

Class S Sterling Hedged shares of the Nomura Funds Ireland - Global High Conviction Fund was launched on 5th July, 2023.
Class BK US$ Hedged shares of the American Century Global Small Cap Equity Fund was fully redeemed on 11th July, 2023.
Class AD JPY shares of the Nomura Funds Ireland - Japan Strategic Value Fund was launched on 19th July, 2023.

Class AD USS$ shares of the Nomura Funds Ireland - Japan Strategic Value Fund was launched on 25th July, 2023.

Class F Sterling shares of the Nomura Funds Ireland - Japan Sustainable Equity Core Fund was launched on 31st July, 2023.
The new Sub-Fund, the Nomura Funds Ireland - Corporate Hybrid Bond Fund was launched on 9th August, 2023.

Class A Euro shares and Class I Euro shares of the Nomura Funds Ireland - Corporate Hybrid Bond Fund were launched on 9th
August, 2023.

The new Sub-Fund, the Nomura Funds Ireland - US High Yield Bond Continuum Fund was launched on 23rd August, 2023.
Class ID SGD Hedged shares of the Nomura Funds Ireland - Global Dynamic Bond Fund was fully redeemed and Class A US$
shares and Class I US$ shares of the Nomura Funds Ireland - US High Yield Bond Continuum Fund were launched on 23rd
August, 2023.

Class R USS$ shares of the Nomura Funds Ireland - Japan Strategic Value Fund was relaunched on 24th August, 2023.

Class F USS$ shares of the Nomura Funds Ireland - Asia Investment Grade Bond Fund was fully redeemed on 28th August, 2023,
was relaunched on 8th September, 2023 and was fully redeemed on 28th November, 2023.

Class F USS shares of the Nomura Funds Ireland - Asia High Yield Bond Fund was fully redeemed and Class F Euro shares of
the Nomura Funds Ireland - Corporate Hybrid Bond Fund was launched on 29th August, 2023.

The new Sub-Fund, the Nomura Funds Ireland - Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
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Events during the year (continued)

Class A USS$ shares, Class F US$ shares and Class I US$ shares of the Nomura Funds Ireland - Emerging Market Corporate Bond
Fund were launched on 12th September, 2023.

The revocation letter of the Nomura Funds Ireland - Select US High Yield Bond Fund has been provided by the Central Bank on
15th September, 2023.

Class F US$ shares of the Nomura Funds Ireland - Global Multi-Theme Equity Fund was fully redeemed on 22nd September,
2023.

Class I Sterling Hedged shares and Class I US$ Hedged shares of the Nomura Funds Ireland - Corporate Hybrid Bond Fund were
launched on 25th September, 2023.

Class F US$ Hedged shares of the Nomura Funds Ireland - Corporate Hybrid Bond Fund was launched on 27th September, 2023.

Class F Sterling Hedged shares and Class FD Euro shares of the Nomura Funds Ireland - Corporate Hybrid Bond Fund were
launched on 10th October, 2023.

Class ID2 Sterling shares of the Nomura Funds Ireland - Global Dynamic Bond Fund was launched on 11th October, 2023.
Mr. James Downing resigned as a Director effective from 18th October, 2023.
Class I Euro shares of the American Century Emerging Markets Equity Fund was fully redeemed on 26th October, 2023.

Class FD Sterling Hedged shares and Class FD US$ Hedged shares of the Nomura Funds Ireland - Corporate Hybrid Bond Fund
were launched on 6th November, 2023.

The Prospectus for the Fund was updated and noted by the Central Bank on 24th November, 2023 in order to add social
characteristics within the framework of SFDR on the certain Sub-Funds.

The new Sub-Fund, the Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

Class A US$ shares, Class F US$ shares and Class I US$ shares of the Nomura Funds Ireland - China A-Shares AI Quant
Strategy Fund were launched on 27th November, 2023.

Class TD ZAR Hedged shares of the Nomura Funds Ireland - Global Dynamic Bond Fund was launched and Class A Euro shares,
Class A USS$ shares, Class F US$ shares and Class I US$ shares of the American Century Advanced Medical Impact Equity Fund
were fully redeemed on 12th December, 2023.

The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

Class TD ZAR Hedged shares of the Nomura Funds Ireland - US High Yield Bond Fund was launched on 13th December, 2023.
Class F Sterling shares of the Nomura Funds Ireland - Japan Small Cap Equity Fund was launched on 15th December, 2023.

Class F US$ shares of the Nomura Funds Ireland - Corporate Hybrid Bond Fund was launched and Class I Euro shares of the
Nomura Funds Ireland - US High Yield Bond Fund was fully redeemed on 22nd December, 2023.

Events since the year end
Class ID Euro shares of the Nomura Funds Ireland - India Equity Fund was relaunched on 12th January, 2024.
Class I Sterling shares of the Nomura Funds Ireland - India Equity Fund was launched on 18th January, 2024.

Class TI US$ Hedged shares of the Nomura Funds Ireland - European High Yield Bond Fund and Class TI US$ shares of the
American Century Global Small Cap Equity Fund were launched on 19th January, 2024.

Class S USS$ shares of the American Century Concentrated Global Growth Equity Fund was fully redeemed on 22nd January,
2024.
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Events since the year end (continued)

Class F Sterling shares of the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund and Class B US$ shares and
Class T USS$ shares of the American Century Global Small Cap Equity Fund were launched on st February, 2024.

Class A Euro shares of the American Century Global Small Cap Equity Fund was fully redeemed on 6th February, 2024.

Class T US$ Hedged shares and Class TD US$ Hedged shares of the Nomura Funds Ireland - European High Yield Bond Fund
were launched on 7th February, 2024.

Class I US$ shares of the American Century Emerging Markets Sustainable Impact Equity Fund was fully redeemed on 14th
February, 2024.

The revocation letter of the Nomura Funds Ireland - Fundamental Index Global Equity Fund has been provided by the Central
Bank on 15th February, 2024.

Class BD US$ Hedged shares of the Nomura Funds Ireland - European High Yield Bond Fund was launched on 15th February,
2024.

Mr. Kenichi Suzuki was appointed as a Director of the Fund and Mr. Go Hiramatsu resigned on 22nd February, 2024.

Class F Euro shares of the Nomura Funds Ireland - Global High Conviction Fund was fully redeemed on 22nd February, 2024.
Class ID USS$ shares of the Nomura Funds Ireland - Japan Strategic Value Fund was fully redeemed on 27th March, 2024.
Class F Euro shares of the Nomura Funds Ireland - Global Sustainable Equity Fund was launched on 28th March, 2024.

Details of dividends approved and paid on the Class AD Shares, Class ID Shares and Class RD Shares of the Nomura Funds
Ireland - Japan Strategic Value Fund, on the Class AD Shares, Class BD Shares, Class D Shares, Class ID Shares, Class TD
Shares and Class TID Shares of the Nomura Funds Ireland - US High Yield Bond Fund, on the Class ID Shares of the Nomura
Funds Ireland - Japan High Conviction Fund, on the Class FD Shares and Class ID Shares of the Nomura Funds Ireland - Asia Ex
Japan High Conviction Fund, on the Class BD Shares, Class FD Shares, Class ID Shares and Class TD Shares of the Nomura
Funds Ireland - Global Sustainable High Yield Bond Fund, on the Class AD Shares, Class AD2 Shares, Class AD3 Shares, Class
BD Shares, Class CD Shares, Class FD Shares, Class ID Shares, Class ID2 Shares, Class ID3 Shares, Class RD Shares, Class SD
Shares, Class TD Shares and Class TID Shares of the Nomura Funds Ireland - Global Dynamic Bond Fund, on the Class AD
Shares, Class FD Shares, Class ID Shares and Class SD Shares of the Nomura Funds Ireland - Emerging Market Local Currency
Debt Fund, on the Class SD Shares of the Nomura Funds Ireland - Asia High Yield Bond Fund, on the Class SD Shares of the
Nomura Funds Ireland - Asia Investment Grade Bond Fund, on the Class SD Shares of the Nomura Funds Ireland - European
High Yield Bond Fund and on the Class FD Shares of the Nomura Funds Ireland - Corporate Hybrid Bond Fund subsequent to the
year end are included in the tables below:

Nomura Funds Ireland - Japan Strategic Value Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class AD JPY 29th December, 2023 31st January, 2024 JPY 27.8600
Class AD Sterling 29th December, 2023 31st January, 2024 GBP 1.4390
Class AD US$ 29th December, 2023 31st January, 2024 USD 0.3050
Class ID Euro 29th December, 2023 31st January, 2024 EUR 1.8570
Class ID Euro Hedged 29th December, 2023 31st January, 2024 EUR 1.7820
Class ID Sterling Hedged 29th December, 2023 3 1st January, 2024 GBP 2.3180
Class ID US$ 29th December, 2023 31st January, 2024 USD 1.2700
Class ID US$ Hedged 29th December, 2023 3 1st January, 2024 uUSD 2.8170
Class RD Euro 29th December, 2023 3 1st January, 2024 EUR 1.4700
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Events since the year end (continued)

Nomura Funds Ireland - Japan Strategic Value Fund (continued)

Class Name
Class RD JPY

Class RD Sterling

Class RD Sterling Hedged

Class RD US$

Declaration Date
29th December, 2023

29th December, 2023
29th December, 2023

29th December, 2023

Nomura Funds Ireland - US High Yield Bond Fund

Class Name

Class AD Sterling Hedged

Class AD US$

Class BD US$

Class D Sterling

Class D US$

Class ID CHF Hedged

Class ID Euro Hedged

Class ID Sterling

Class ID Sterling Hedged

Class ID US$

Class TD AUD

Class TD AUD Hedged

Class TD US$

Class TD ZAR Hedged

Class TID US$

Declaration Date
29th December, 2023

29th December, 2023

29th December, 2023
31st January, 2024
29th February, 2024

29th December, 2023
31st January, 2024
29th February, 2024

29th December, 2023
31st January, 2024
29th February, 2024

29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
31st January, 2024
29th February, 2024
29th December, 2023
31st January, 2024
29th February, 2024
29th December, 2023
31st January, 2024
29th February, 2024
29th December, 2023
31st January, 2024
29th February, 2024
29th December, 2023

31st January, 2024
29th February, 2024

Payment Date
31st January, 2024

31st January, 2024
31st January, 2024

31st January, 2024

Payment Date
16th January, 2024

16th January, 2024

5th January, 2024
7th February, 2024
6th March, 2024

5th January, 2024
7th February, 2024
6th March, 2024

5th January, 2024
7th February, 2024
6th March, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
5th January, 2024
7th February, 2024
6th March, 2024
5th January, 2024
7th February, 2024
6th March, 2024
5th January, 2024
7th February, 2024
6th March, 2024
5th January, 2024
7th February, 2024
6th March, 2024
5th January, 2024

7th February, 2024
6th March, 2024
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Currency
JPY

GBP
GBP

USD

Currency
GBP

USD

USD
USD
USD

GBP
GBP
GBP

USD
USD
USD

CHF
EUR
GBP
GBP
USD
AUD
AUD
AUD
AUD
AUD
AUD
USD
USD
USD
ZAR
ZAR
ZAR
USD

USD
USD

Rate per Share
187.9210

1.6360
1.7090

1.3690

Rate per Share
1.3030

1.4720

0.4150
0.5030
0.5030

0.4650
0.4720
0.4390

0.4750
0.4830
0.4410

1.1730
1.2630
1.5560
1.2950
1.4970
0.5260
0.6890
0.6890
0.4140
0.4990
0.4990
0.4130
0.5070
0.5070
5.0800
9.9160
9.9160
0.4670

0.4740
0.4340
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Events since the year end (continued)

Nomura Funds Ireland - Japan High Conviction Fund

Class Name
Class ID Euro

Declaration Date
29th December, 2023

Payment Date
31st January, 2024

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Class Name
Class FD Sterling

Class ID Euro

Class ID US$

Declaration Date
29th December, 2023

29th December, 2023

29th December, 2023

Payment Date
31st January, 2024

31st January, 2024

31st January, 2024

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Class Name
Class BD US$

Class FD Sterling Hedged

Class ID Euro

Class ID Sterling

Class ID Sterling Hedged

Class TD AUD Hedged

Class TD US$

Nomura Funds Ireland - Global Dynamic Bond Fund

Class Name
Class AD Euro

Class AD Euro Hedged
Class AD SGD Hedged

Class AD Sterling Hedged

Class AD US$

Class AD2 US$

Class AD3 Euro Hedged

Class AD3 US$

Class BD US$

Declaration Date
29th December, 2023
31st January, 2024
29th February, 2024
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
31st January, 2024
29th February, 2024
29th December, 2023

31st January, 2024
29th February, 2024

Declaration Date
29th December, 2023

29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023

31st January, 2024
29th February, 2024

Payment Date

5th January, 2024
7th February, 2024
6th March, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
5th January, 2024
7th February, 2024
6th March, 2024
5th January, 2024

7th February, 2024
6th March, 2024

Payment Date
16th January, 2024

16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
5th January, 2024

7th February, 2024
6th March, 2024
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Currency
EUR

Currency
GBP

EUR

USD

Currency
USD
USD
USD
GBP
EUR
GBP
GBP
AUD
AUD
AUD
USD

USD
USD

Currency
EUR

EUR
SGD
GBP
USD
USD
EUR
USD
USD

USD
USD

Rate per Share
0.1590

Rate per Share
0.9610

0.6890

0.8100

Rate per Share
0.4340
0.5130
0.5130
1.1300
0.6470
1.0680
1.0600
0.4440
0.5240
0.5240
0.4510

0.5380
0.5380

Rate per Share
0.8970

0.8370
0.8220
0.7840
0.9760
1.1390
0.7930
0.8280
0.3920

0.4290
0.4290
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Events since the year end (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund (continued)

Class Name
Class CD US$

Class FD Sterling Hedged
Class ID CHF Hedged
Class ID Euro Hedged
Class ID JPY Hedged
Class ID Sterling Hedged
Class ID US$

Class ID2 Sterling

Class ID2 Sterling Hedged
Class ID3 US$

Class RD JPY

Class RD JPY Hedged
Class RD Sterling Hedged
Class SD JPY Hedged

Class TD US$

Class TD ZAR Hedged

Class TID US$

Declaration Date
29th December, 2023

29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
29th December, 2023
31st January, 2024
29th February, 2024
29th December, 2023
31st January, 2024
29th February, 2024
29th December, 2023

31st January, 2024
29th February, 2024

Payment Date
16th January, 2024

16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
16th January, 2024
5th January, 2024
7th February, 2024
6th March, 2024
5th January, 2024
7th February, 2024
6th March, 2024
5th January, 2024

7th February, 2024
6th March, 2024

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Class Name
Class AD US$

Class FD Sterling
Class ID Euro
Class ID Sterling

Class SD JPY Hedged

Declaration Date
29th December, 2023

29th December, 2023
29th December, 2023
29th December, 2023

29th December, 2023

Payment Date
31st January, 2024

31st January, 2024
31st January, 2024
31st January, 2024

16th January, 2024
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Currency
USD

GBP
CHF
EUR

JPY
GBP
USD
GBP
GBP
USD

JPY

JPY
GBP

JPY
USD
USD
USD
ZAR
ZAR
ZAR
USD

USD
USD

Currency
USD

GBP
EUR
GBP

JPY

Rate per Share
0.6650

1.0980
0.8570
0.9490
95.7060
1.0400
1.1590
0.9220
1.0710
0.8470
126.7750
93.6480
1.0680
104.0000
0.3980
0.4400
0.4400
4.6600
8.4960
8.4960
0.3760

0.4540
0.3330

Rate per Share
5.8410

5.6830
5.1630
6.1630

77.0000
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Events since the year end (continued)

Nomura Funds Ireland - Asia High Yield Bond Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class SD JPY Hedged 29th December, 2023 15th January, 2024 JPY 89.0000

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class SD JPY Hedged 29th December, 2023  15th January, 2024 JPY 89.0000

Nomura Funds Ireland - European High Yield Bond Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class BD US$ Hedged 29th February, 2024  6th March, 2024 uUSD 0.2990
Class SD JPY Hedged 29th December, 2023  16th January, 2024 JPY 171.0000
Class TD US$ Hedged 29th February, 2024  6th March, 2024 uUSD 0.4700

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Class Name Declaration Date Payment Date Currency  Rate per Share
Class FD Euro 29th December, 2023 16th January, 2024 EUR 0.8450
Class FD Sterling Hedged 29th December, 2023 16th January, 2024 GBP 0.5680
Class FD US$ Hedged 29th December, 2023  16th January, 2024 uUSD 0.5930

Corporate Governance Statement
General Principles

The Fund is obliged to comply with the requirements of the Companies Act 2014, Central Bank UCITS Regulations and the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended), as
applicable to the Fund.

The European Communities (Directive 2006/46/EC) Regulations (S.I. 450 of 2009 and S.I. 83 of 2010) (the “Regulations”)
requires the inclusion of a corporate governance statement in the Directors’ Report. The Fund is subject to corporate governance
practices imposed by;

i) The Companies Act 2014 which is available for inspection at the registered office of the Fund; and may also be obtained at
http://www.irishstatutebook.ie/;

ii) The Articles of Association of the Fund which are available for inspection at the registered office of the Fund and at the
Companies Registration Office in Ireland;

iii) The Central Bank in their Central Bank UCITS Regulations which can be obtained from the Central Bank’s website at
https://www.centralbank.ie/regulation/industry-market-sectors/funds and are available for inspection at the registered office of the
Fund; and

On 14th December, 2011, Irish Funds (“IF”) published a corporate governance code (“IF Code”) that may be adopted on a
voluntary basis by Irish authorised collective investment schemes. The IF Code became effective from 1st January, 2012 with a
twelve month transitional period until 1st January, 2013. The IF Code reflects existing corporate governance practices imposed on
Irish authorised collective investment schemes, as noted above. If the IF Code is adopted on a voluntary basis, it can be referred to
in the disclosures made in the Directors’ Report in compliance with the provisions of the European Communities (Directive
2006/46/EC) Regulations (i.e. S.I. 450 0of 2009 and S.I. 83 0f 2010).

On 31st December, 2012 the Board of Directors (the “Board”) voluntarily adopted the Corporate Governance Code for Irish
Domiciled Collective Investment Schemes as published by the Irish Funds, as the Fund’s corporate governance code.
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Internal Control and Risk Management Systems in Relation to Financial Reporting

The Directors are responsible for the oversight of the implementation and operation of the internal controls and risk management
systems of the Fund in relation to the financial reporting process, by way of delegation to third parties, namely the Administrator
and the Investment Manager. Such systems are designed to manage rather than eliminate the risk of error or fraud in achieving the
Fund’s financial reporting objectives and can only provide reasonable and not absolute assurance against material misstatement or
loss. The Fund has procedures in place to ensure that all relevant accounting records are properly maintained and are readily
available, including production of annual and half yearly financial statements. These procedures include appointing the
Administrator to maintain the accounting records of the Fund independently of the Investment Manager and the Depositary. The
Administrator is authorised and regulated by the Central Bank and must comply with the rules imposed by the Central Bank.
From time to time, the Board of Directors examines and evaluates the Administrator’s financial accounting and reporting routines.
The annual financial statements of the Fund are produced by the Administrator and reviewed by the Investment Manager. They
are required to be approved by the Board and the annual and half yearly financial statements of the Fund are required to be filed
with the Central Bank.

During the period of these financial statements, the Directors were responsible for the review and approval of the annual financial
statements as set out in the Statement of Directors’ Responsibilities. The statutory financial statements are required to be audited
by independent auditors who report annually to the Directors on their findings.

The Directors monitor and evaluate the independent auditor’s performance, qualifications and independence. As part of its review
procedures, the Directors receive presentations from relevant parties including consideration of Irish accounting standards and
their impact on the annual financial statements, and presentations and reports on the audit process.

The Directors also evaluate and discuss significant accounting and reporting issues as the need arises.

Independent Auditors

The Independent Auditors, EY, Chartered Accountants, have indicated their willingness to continue in office in accordance with
Section 383(2) of the Companies Act 2014.

On behalf of the Board of Directors

Vil )O—\——
S

A
D(Md Dillon James Tucker
Director Director
23rd April, 2024 23rd April, 2024
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REPORT OF THE DEPOSITARY TO THE SHAREHOLDERS

We have enquired into the conduct of Nomura Funds Ireland Plc (the “Fund”) for the year ended 31st December, 2023, in our
capacity as Depositary to the Fund.

This report including the opinion has been prepared for and solely for the shareholders in the Fund, in accordance with the Central
Bank (Supervision and Enforcement) Act 2013 (section 48(1)) (Undertakings for Collective Investment in Transferable
Securities) Regulations 2019 (S.I. No, 430 of 2019) (the “Central Bank UCITS Regulations™) and for no other purpose. We do
not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown.

A UCITS V Depositary Agreement was signed with Brown Brothers Harriman & Co., effective from 21st March, 2016. As a
result, the Custodian is hereinafter referred to as the Depositary.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in the Central Bank UCITS Regulations. One of those duties is to enquire into the
conduct of the Fund in each annual accounting period and report thereon to the shareholders.

Our report shall state whether, in our opinion, the Fund has been managed in that period in accordance with the provisions of the
Fund’s Memorandum and Articles of Association and the Central Bank UCITS Regulations. It is the overall responsibility of the
Fund to comply with these provisions. If the Fund has not so complied, we as Depositary must state why this is the case and
outline the steps which we have taken to rectify the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties as
outlined in Central Bank UCITS Regulations and to ensure that, in all material respects, the Fund has been managed:

(1) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of its
constitutional documentation and the appropriate regulations; and

(i1) otherwise in accordance with the Fund’s constitutional documentation and the appropriate regulations.
Opinion
In our opinion, the Fund has been managed during the year, in all material respects:

(1) in accordance with the limitations imposed on the investment and borrowing powers of the Fund by the Memorandum &
Articles of Association and by the Central Bank UCITS Regulations; and

(i) otherwise in accordance with the provisions of the Memorandum & Articles of Association and the Central Bank UCITS
Regulations.

L/ Ha

Robert Mountford

Brown Brothers Harriman Trustee Services (Ireland) Limited
30 Herbert Street

Dublin 2

Ireland

23rd April, 2024
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NOMURA FUNDS IRELAND - INDIA EQUITY FUND
INVESTMENT MANAGER’S REPORT
For the year ended 31st December, 2023

Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 7.68 13.71 30.79 61.18 354.43
Benchmark 8.10 11.90 20.81 40.37 186.74
Out/(Under) Performance -0.42 1.81 9.98 20.81 167.69

Source BBH; % Returns in USD. Benchmark is MSCI India Index.
*Since Inception date is 13th January, 2007.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund recorded a return of 30.79%, compared with the benchmark return of
20.81% and therefore outperformed the benchmark by 9.98%.

Both allocation and stock selection contributed positively to our performance. Key positive contributors were overweight
positions in Real Estate and Consumer Discretionary, as well as stock selection in Materials, Industrials and Consumer Staples.

In Real Estate sector, market witnessed increased consolidation and strong pre-sales booking demand across new projects. Hence,
our overweight positions in Macrotech and Signature Global has gained on the Sub-Fund’s performance.

Within Consumer Discretionary sector, hospitality and jewellery sub-sectors contributed positively due to resurgence in demand
post-Covid and shift in demand away from the unorganized sector. Our overweight position in Kalyan outperformed consistently.
Margins continue to improve as the company keeps expanding towards the north of India and away from South which is a
relatively pure gold market. Expansion is aiding an addition to the double-digit sales growth which the company is already
delivering for the past few quarters. However, our overweight position in retail stock, Vedant Fashion detracted from
performance due to weak consumer sentiments.

In Materials, we added exposure to Maharashtra Seamless given its strong order book outlook. We also added to Ultratech
Cement, where we expect double-digit volume growth and lower raw material costs to help profitability, and Gravita India,
which will benefit from regulation on battery waste management. These stocks were positive contributors in this sector.

In Consumer Staples, Varun Beverages outperformed on expectations of strong growth and profitability to be sustained with
outsized growth in sales of energy drink Sting, and good overseas performance in its key markets. The company has also been
looking into new product lines like snack foods that could further boost growth.

Investment Outlook

Markets have outperformed the region strong economic growth, corporate earnings delivery, and stable domestic flows. Market
valuation are at 21.5 times one year forward P/E and at a premium to history. Underlying momentum in the economy measured
by high frequency indicators like credit growth, industrial order books, real estate demand, GST collections remains robust.
India’s real GDP growth continues to be resilient, reporting 7.6% GDP growth YoY in the third quarter of 2023 and RBI revising
its estimate to 7% in the financial year 2023 with accelerating integration of India into global supply chain, continued spending on
corporate capex, lower borrowing costs, stabilizing inflation, and resilient underlying demand to support consumption. Inflation
has been within RBI’s target zone at ~5% hence we do not expect any changes in monetary policy in first half of next year.
External sector risks likely continue to remain due to protracted geopolitical conflicts leading to volatility in energy prices and
expect the financial year 2024 CAD/GDP at 1.5% (vs 3.5% in the financial year 2023). Strong FX reserves provide comfort for
the INR and RBI remains active in maintaining orderly depreciation of the currency. Corporate earnings growth is strong at 14%
and 22% in the financial year 2024 and the financial year 2025, respectively. We expect market returns to track earnings growth.

Medium term prospects remain attractive with low corporate and individual leverage, well-capitalized banks past the peak of bad
assets and supportive government policies in construction and manufacturing sectors which is already driving an uptick in orders.

Crude price, inflation trend, geopolitical developments, and monetary policy globally will be key risks to watch out for.

In terms of our strategy, we will continue to hold stocks with high visibility, strong earnings growth backed by quality
management. We will evaluate opportunities amongst new listings to participate in long-term structural ideas as India continues to
remain a structural overweight in spite of expensive valuations and exuberance in the markets. The broad basing of the markets
and the strong economic momentum provides a wide array of opportunities to invest in and every correction is an opportunity
here.
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NOMURA FUNDS IRELAND — JAPAN STRATEGIC VALUE FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the year ended 31st December, 2023

Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 0.37 3.51 34.17 38.22 261.59
Benchmark -0.23 2.04 28.26 41.05 233.72
Out/(Under) Performance 0.60 1.47 591 -2.83 27.87

Source BBH; % Returns in USD. Benchmark is TOPIX Index.
*Since Inception date is 26th August, 2009.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund recorded a return of 34.17% compared to the benchmark return of 28.26%,
therefore outperforming the benchmark by 5.91%.

During the first quarter of 2023 the TOPIX Index (total return base) gained 7.21% in local currency terms over the quarter and the
yen depreciated by 1.4% against the US dollar (weakening from 131.1 to 132.9). The portfolio gained 6.05% (gross of fees), but
underperformed the TOPIX Total Return index by 1.16% for this review period.

The financial and real estate sectors tumbled in the wake of regional bank failures in the United States and growing financial
instability in Europe in March. On the other hand, semiconductor and electronics sector stock prices rose, following a period of
adjustment since the previous year.

Looking at style-based performance, the Russell Nomura Total Value Index (RNTV) rose 6.24% over the quarter,
underperforming the TOPIX Total Return index by 0.97%. Both the decline in the banking sector due to financial instability
which started in the United States and spread to Europe and the decline in the insurance sector due to concerns about the impact
of financial instability on the valuation of bond holdings, led to underperformance among value stocks.

With wage increases providing further evidence for Japan’s ability to sustain inflation going forward, we believe there should be a
further rise in expectations that the Bank of Japan might adjust its monetary policy settings. Moreover, the decline in interest rates
caused by the spread of financial instability in March and the narrowing of the US Federal Reserve's scope for raising interest
rates had made it more likely that the Bank of Japan could revise its monetary policy in the near term.

In other news, initiatives by the Tokyo Stock Exchange have made it clear that it expects companies whose share prices are
trading below their book value (PBR of less than 1.0) to improve ROE levels and raise share prices by improving their capital
efficiency. Such efforts could generate significant tailwinds for the value style investment approach. Of more than 2000 stocks
that make up the TOPIX index, approximately 1000 companies are trading below their book value, and we will look to identify
companies in this group that can increase their valuations through business restructuring and improvements in shareholder returns.

During the second quarter the TOPIX Index (total return base) gained 14.45% in local currency terms over the quarter, and the
yen depreciated by 8.6% against the US dollar (weakening from 132.9 to 144.3) over the quarter. The portfolio rose 17.53%
(gross of fees), outperforming the TOPIX Total Return index by 3.08%.

As of June 2023, Japanese equities extended their winning streak for a sixth consecutive month. While global equity markets
teetered around a possible inflexion point under the weight of bank failures, the impasse over US Federal debt ceiling negotiations,
and the Federal Reserve Board’s ambiguous statement regarding further interest rate hikes, the relative strength of the Japanese
equity market stood out during the quarter.

A smooth rotation of leading performers by sector supported the extended market rally. The Electronics sector boomed, as
excitement surrounding the advances in generative Al following chipmaker NVIDIA’s dazzling sales upgrade sparked huge
rallies among semiconductor stocks. The Automobiles and the Commodities sectors soon began to catch up, as belated production
normalization thanks to the easing of semiconductor supply shortages and the weakening yen finally triggered a rally in
automobile stocks. Trading/investment stocks continued to surge and show no signs of letting up after Berkshire Hathaway once
again shared plans to increase investment stakes in Japanese general trading companies.

Looking at style-based performance, the Russell Nomura Total Value Index (RNTV) rose 17.5% over the quarter outperforming
the TOPIX Total Return index by 3.1%. The market continued to alternate from month to month between favouring value and
growth stocks, but the value style’s significant performance in June led it to outperform growth by 560 basis points (Russell
Nomura data) or 300 basis points (MSCI data) over the full quarter. As for size, large-caps continued to outperform small-caps by
a wide margin.
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For the year ended 31st December, 2023

Performance Commentary (continued)

Against this backdrop, the portfolio outperformed the benchmark over the quarter, largely due to a positive stock selection effect.
Sector allocation also added value. The absence of holdings in the Services sector, together with overweight positions in the
Construction, Banks, and Wholesale Trade sectors contributed most to the performance. However, attribution analysis also
revealed a substantial positive stock selection effect, with holdings in the Electric Appliances, Chemicals, and Precision
Instruments sectors contributing the most.

During the six-month review period ended December 2023, the yen rebounded by 2.3% (from 144.3 to 141.0 against the US
dollar), mainly due to narrowing interest rate differentials between the yen and the US dollar.

During the third quarter the TOPIX Index (total return base) gained 2.45% in local currency terms in the third quarter, and the yen
depreciated by 3.5% against the US dollar (weakened from 144.3 to 149.4) over the quarter. The portfolio rose 4.02% (gross of
fees) outperforming TOPIX TR index by 1.57%.

Financial stocks led the rally amid expectations for inflation to remain elevated due to wage increases and while companies raise
prices to pass on higher costs to consumers. Automobile-related stocks also outperformed, supported by the weak yen and
expected improvements in corporate governance.

Looking at styles, the Russell Nomura Total Value Index (RNTV) rose 8.56% over the quarter, outperforming the TOPIX by
6.11%. The value style performance was supported by the Financials sector, which benefitted from expectations that inflation
would remain above the long term target rate.

Total share buybacks announced this fiscal year through the end of September reached approximately 6.6 trillion yen, which is
7% lower than last year but still a relatively high level. Within the portfolio, NTT and ITOCHU each announced share buyback
plans of up to 200 billion yen and 25 billion yen, respectively. The governance reforms requested by the Tokyo Stock Exchange
(TSE) and a continued low interest rate environment continued to encourage Japanese companies to improve shareholder returns,
thus providing structural support to the Japanese stock market.

In the fourth quarter the TOPIX Index (total return base) gained 2.04% in local currency terms in the fourth quarter of 2023 and
the yen appreciated by 5.6% against the US dollar (strengthened from 149.4 to 141) over the quarter. The portfolio appreciated by
4.03% (gross of fees), outperforming the TOPIX TR index by 1.99%.

Although the market experienced corrections in October and December, it finished the year on a positive quarterly note thanks to
the market rally in November, breaking out of the historical range in which it has been constrained for more than 30 years. Market
performance during the quarter was largely dictated by changing expectations for monetary policy reforms and fluctuations in the
USD/JPY exchange rate. Initially, investors were forced to reassess the overall investment environment amid the risk of a “higher
for longer” monetary policy regime as the 10-year US Treasury yield climbed rapidly and briefly touched the 5% level in October.
Equity prices inevitably corrected as market participants struggled to determine where the benchmark risk-free rate would
eventually settle. Shortly afterwards, investor sentiment swung from accepting the “higher for longer” scenario to anticipating that
the first interest rate cut might come earlier than previously expected. Signs of normalizing inflationary pressures and some
cooling of economic activity raised hopes of an end to the tightening cycle and even a pivot towards loosening. The 10-year US
Treasury yield experienced a remarkable U-turn and dropped sharply to 3.8%, lower than where it stood at the beginning of the
quarter. This helped to infuse some fresh optimism into the equity markets; accordingly, this stemmed the decline of the yen
against the US dollar, and the Japanese currency began to appreciate toward the end of the year. However, this strengthening yen
weighed on export-oriented sectors of the stock market, capping the market’s overall upside.

The Bank of Japan (BOJ) adjusted its Yield Curve Control (YCC) measures at the end of October, while keeping the overall
policy framework unchanged. Instead of imposing a fixed upper bound of 1.0% on the 10-year Japanese government bond (JGB)
yield, the BOJ set this level as a reference rate and decided to allow the 10-year JGB yield to rise above it while remaining
prepared to counter any speculative movements. This fuelled speculation that the BOJ might soon unwind its negative interest rate
policy settings, yet the BOJ made no further changes and Governor Ueda reiterated his view that the central bank would first need
to be more confident that they had achieved a “virtuous cycle’ of wage growth and inflation.

45



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND — JAPAN STRATEGIC VALUE FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the year ended 31st December, 2023

Performance Commentary (continued)

Falling long-term US interest rates and the resulting yen strength led to a notable dispersion of returns by sector and style during
the quarter. Value oriented sectors bore the brunt of the negative impact, including Automobiles, which declined by nearly 6%,
and many Commodity sub-sectors; maritime shipping was the main exception due to expectations of tighter supply-demand
conditions as shipping is re-routed from the busy Suez Canal route to around the Cape of Good Hope. The absence of substantive
change to domestic monetary policy also prompted a sell-off in the Financials sector. On the other hand, Growth oriented sectors
including Electronics and Information/System advanced, led by rallies in semiconductor, media and internet-related stocks. As a
result, Value significantly underperformed Growth by approximately 6.8% according to Russell/Nomura figures and by 7.9%
using MSCI data.

Investment Outlook

During 2024, we can expect a phase of increased stock market volatility as investors react to economic indicators and geopolitical
developments from the US and other countries. However, we believe that this could be a good investment environment for value
style opportunities, which focus on stock prices and corporate value, while a strategy of seeking Japanese companies with stable
performance trends over the medium to long term looks promising.

Against this backdrop, we will continue to focus on companies with “enabling technologies” capable of supporting social and
structural changes including semiconductor related names, companies with exposure to DX (digital transformation) and the
reduction of greenhouse gases, as well as companies that are expected to benefit from the full recovery of domestic economic
activity. We will also look for companies with strong competitive positions and high profitability that will give them the ability to
strengthen their shareholder returns. Crucially, we aim to maximise potential upside by investing in stocks when their valuations
are most attractive.

The Sub-Fund seeks out investment opportunities across the market and hence its sector allocation is purely an aggregation of its
stock selection positions. With this in mind, at the end of December, the Sub-Fund’s biggest active sector overweight positions
were in Electric Appliances, Construction, and Information & Communication. Its largest sector underweight positions were in
Services, Machinery, and Pharmaceuticals.

Going forward, we believe the market environment will remain favourable for financial companies that are expected to increase
their shareholder returns and for domestic demand-oriented sectors including Real Estate and Retail Trade, which should benefit
from the normalization of economic activity.

According to the Nomura Securities Financial & Economic Research Centre, corporate earnings for the current fiscal year (ending
March 2024) are expected to rise by 9.7% (yoy) based on forecasts as of 29th December, 2023 for the Russell/Nomura Large Cap
Index, excluding financials and on a consolidated basis. Nomura’s corporate earnings growth forecast for fiscal year 2024 (ending
March 2025) indicates a continuing earnings recovery, with growth of 7.1% in terms of recurring profits.

As for valuations, the market PBR was 1.49%* at the end of December. The earnings yield (i.e. earnings per share/stock price) was

6.98%%*. The expected dividend yield is 2.64%%*, which is higher than the long-term interest rate (10-year JGB yield) of 0.615%.
(*Source: Nomura Research Institute, based on the TOPIX).
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 3.65 7.18 14.37 9.65 274.20
Benchmark 3.67 7.07 13.46 6.12 247.11
Out/(Under) Performance -0.02 0.11 0.91 3.53 27.09

Source BBH; % Returns in USD. Benchmark shown is the ICE BofA US High Yield Constrained Index (HUCO).
*Since Inception date is 31st March, 2009.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 14.37% compared with the benchmark return of 13.46%, and
therefore outperformed the benchmark by 0.91%.

Early in the year, evidence of disinflation was the key driver of the broad-based rally. The CPI for December, reported in mid-
January, supported the disinflation thesis with moderation in core goods and core services prices. The market reset its
expectations for near-term Fed policy, and the economic growth argument shifted as the market reconsidered whether the US
could avoid a recession. In March, the unwinding of Silicon Valley Bank, Signature Bank, and Credit Suisse in quick succession
led to a sharp decline in US Treasury rates as market participants reassessed the relative risks of growth and inflation in a
potential banking crisis. Fast action by the Fed and other central banks to furnish liquidity eased the emerging crisis of confidence.
A relief rally ensued, helping high yield bonds to strengthen into April. June saw a rally in the economically sensitive parts of
both the equity and high yield market. The dramatic slowdown in both core and headline CPI was accompanied by broadly steady
growth and continued high rates of employment relative to previous market fears. Crude oil began to rally in July from below $70
a barrel in June, and would eventually reach an intra-year peak approaching $95 by the end of the quarter, though much of this
rise was retraced by the end of 2023. In September and October, with continued strong economic and employment data, along
with considerable Treasury issuance, rates underwent a sell-off and rose steeply to around 5%. However, in November, with a
weak employment report and continued progress on CPI, it became clear that the market had taken the “higher for longer”
scenario too far, and a possible soft landing came into view, leading to a remarkable rally across risk assets. The rally was
bolstered in December, as Fed Chair Powell mentioned that rate cuts were entering the conversation for 2024.

Our ratings posture contributed to outperformance, especially overweights to Bs and CCCs, as lower credit quality outperformed.
The key sector contributors to positive relative performance included Recreation & Travel, Theaters & Entertainment, Oil Field
Equipment & Services, and Automakers. In Travel, our overweight in cruise lines contributed to returns, as Carnival, Royal
Caribbean, and Norwegian all benefited from the return to consumer travel spending. The main sector detractors were Specialty
Retail, Financial Services, and Media Content. In Specialty Retail, we gave back alpha from not holding Carvana as the company
managed to refinance and rallied before coming out of the index in Q4. In Financial Services, ATM maker Diebold faced liquidity
issues and filed for Chapter 11 in early June.

Investment Outlook

Looking forward, a soft landing — including stable growth, moderating inflation, and Fed rate cuts — has become the market’s base
case, so 2024 market performance will depend on the path of those key factors. In addition, the US election in November may or
may not influence the market’s returns in 2024. With regard to growth, continuing fiscal stimulus and a strong stock market create
a positive backdrop, though some drags from higher rates and slower growth overseas should be expected. Generally, we think
business, consumer, and government spending will support a slow growth environment. With respect to inflation, goods deflation
and manageable energy prices are helpful. Beyond these factors, we believe the labor market has been rebalancing, which should
help control inflation in services, and a massive boom in apartment construction should help control inflation in rents. For these
reasons, we believe inflation will probably continue to moderate, but how far it falls remains a key question. Clearly, the Fed
would like to engineer a soft landing if possible, and progress on inflation has given them room to contemplate cuts. A cut in the
first half and a few beyond that point are a reasonable base case, though the Fed will want to avoid prematurely declaring a full
victory on inflation, so they may move somewhat carefully. Overall, we believe high yield can generate an attractive risk-adjusted
return in 2024, given stable growth and Fed cuts, but some ebb and flow on valuations can be expected after the recent rally.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 3.03 7.47 14.95 -10.01 156.95
Benchmark -0.23 2.04 28.26 41.05 158.91
Out/(Under) Performance 3.26 5.43 -13.31 -51.06 -1.96

Source BBH; % Returns in USD. Benchmark is the TOPIX Index.
*Since Inception date is 7th August, 2013.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 14.95% compared to the benchmark return of 28.26% therefore
underperforming the benchmark by 13.31%.

Equity markets rallied through to mid-March in response to expectations that the US economy was unlikely to fall into recession.
Rising stock prices in cyclical industries such as semiconductors were of particular note.

The position in Shin-Etsu Chemical made the largest positive contribution to the portfolio’s performance in the first quarter due to
favourable business performance.

Although there was active buying of cyclical stocks during the first quarter, there was a sell off among defensive issues.
Retreating share prices of companies with ongoing negative developments stood out. Consequently, the position in Nihon M&A
Center had the largest negative impact on the portfolio performance in the first quarter. The company is taking time to rebuild its
internal business structure after accounting irregularities were reported last year. Its share price tumbled due to expectations that
earnings for this year would largely underperform relative to its forward guidance. Nevertheless, we purchased shares in this
company during the price dip as it seemed to have become oversold based on its medium- to long-term growth potential.

The Sub-Fund trimmed the position in Nidec after the Growth Stock Committee determined that its five-year historical average
return on equity (ROE) was deteriorating. We also took profits on shares that we believed had risen too far relative to our
assessment of their corporate fundamentals, while we increased our purchases of stocks that have been lagging behind
considering their fundamentals. The total number of holdings within the Sub-Fund remained unchanged at 31 at the end of the
first quarter 2023.

In the April-June quarter, the Japanese equity markets rallied along with large scale capital inflows. Rising stock prices in cyclical
industries such as semiconductors were of particular note.

Fast Retailing had the largest positive impact on the portfolio’s performance after its share price had rallied significantly
following active buying of Nikkei 225 index futures, assumed to be from speculative overseas investors.

Meanwhile, although there was continued investor interest in cyclical issues, defensive stock prices were generally weak.

M3 had the largest negative impact on the Sub-Fund’s performance in the second quarter. The company has a large weighting in
the portfolio, and its stock price was sluggish due to a temporary earnings slump in reaction to a high base effect from the
pandemic period. Even so, without any change to our opinion regarding its medium-term growth potential, we marginally
increased our purchases while the stock was underperforming.

The Sub-Fund opened new positions in Tokyo Electron and Sho-Bond Holdings. After business integration work with US-based
AMAT, Tokyo Electron has been transformed into a company that we believe will be able to maintain high ROE levels by
monetizing its services and reforming its cost structure. Sho-Bond is highly competitive in the concrete structure repair and
reinforcement business. Meanwhile, we exited the position in Nidec. The company failed a GSC screening after the committee
determined it would experience difficulty in maintaining its high ROE level. We also took profits on shares that we believe had
risen too far after looking at corporate fundamentals, and we increased purchases of stocks that have been conversely lagging
behind relative to their fundamentals. The total number of holdings within the Sub-Fund increased by one to end the review
period at 32.
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During the July-September quarter, robust US employment statistics led to an increase in long-term Treasury bond yields. The
foreign exchange market saw the yen trend towards depreciation against the US dollar, ultimately generating demand for export-
related Japanese equities. Amid inflationary concerns, speculative trading in the crude oil futures market pushed energy-related
stocks higher. Financial stocks also advanced due to expectations that the Bank of Japan might soon unwind its negative interest
rate policy settings, resulting in growth stocks significantly underperforming relative to value stocks.

The largest positive contribution to the quarterly performance of the Sub-Fund came from the position in Chugai Pharmaceutical.
This stock rallied as there were growing expectations for sales of obesity treatment drugs.

The most significant negative impact on the portfolio’s relative performance came from GMO Payment Gateway. Amid the small
and medium-sized growth stock selloff that resulted from the rise in US long-term interest rates, concerns about a slowdown in
growth also exacerbated the weakness of these stocks. However, given the company's commitment to a 25% increase in mid-term
profits and its strong fundamentals, it was perceived as being oversold. This prompted us to buy on the dips as the stock price
declined.

There were no new additions or portfolio liquidations in the third quarter.

In the October-December period, long-term interest rates in the United States unexpectedly decreased, leading to a widespread
buyback of growth stocks that had previously been sold off. Stocks related to semiconductors also saw significant price increases.
As a result, growth stocks significantly outperformed relative to value stocks.

The largest positive contribution to the quarterly Sub-Fund performance came from the position in Shin-Etsu Chemical. A strong
market trend in favour of semiconductor-related stocks drove the rally in Shin-Etsu Chemical’s share price.

The most significant negative effect on the portfolio’s relative performance came from M3, Inc. When M3 announced a takeover
bid for Benefit One, Dai-ichi Life responded with a counter offer. This raised concerns about the increased financial burden from
an increase in the proposed acquisition price. However, as the company's inherent competitiveness and growth prospects
remained unchanged, we decided to make value purchases as the stock price fell.

In the fourth quarter we added Itochu Corporation and LACS to the portfolio, while completely divesting the position in Relo
Group. We positively evaluated Itochu Corporation's ability to continually enhance value in non-resource areas under the highly
effective leadership of its CEO. The company has maintained a high ROE level over the long term. LACS is a SaaS company that
specializes in cloud-based expense settlement systems for small and medium-sized enterprises, and we have a positive evaluation
of its strong recurring revenue model. Meanwhile, we liquidated the position in Relo Group due to deepening uncertainty over
growth potential in the provision of benefits for non-regular employees, who account for much of its potential market.

Investment Outlook
We expect the TOPIX to fluctuate in a range between 1,893-2,603 points over the next quarter.

The Japanese equity market performance was positive during the fourth quarter due to large scale capital inflows, but going
forward we will pay close attention to the following potential risk factors:

(1) Changes in central bank monetary policy: We will assess the impact on the real economy due to changes in the Federal
Reserve’s monetary policy. We will also pay close attention to the possibility of the Bank of Japan adjusting its policy as the
central bank has made significant purchases of equity ETFs during the period of quantitative easing.

(2) Slowing Chinese economy: We will examine the effects of shadow-banking regulations imposed by the Chinese authorities.
We will also pay attention to the default risk of financial instruments.

(3) Disruption in the US credit markets: We will monitor the risk of the US corporate bond and leveraged loan markets being

thrown into confusion amid heightened concerns over defaults. These markets have more than doubled in size since the Global
Financial Crisis. In turn, this could have an adverse impact on all financial markets.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 3.59 5.07 5.70 -25.28 97.18
Benchmark 3.52 6.43 5.98 -18.88 57.40
Out/(Under) Performance 0.07 -1.36 -0.28 -6.40 39.78

Source BBH; % Returns in USD. Benchmark is MSCI All Country Asia Ex Japan Index.
*Since Inception date is 4th September, 201 3.
Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 5.70% compared with the benchmark return of 5.98% and
therefore underperformed the benchmark by 0.28%.

Country allocation outcomes were negative, with our underweight to Taiwan and Korea the key detractors. Stock selection
outcomes however were positive, with Taiwan, Korea, and India as the primary contributors to performance, pegged back by
China/ HK.

At the beginning of 2023, would anyone have predicted such an outcome? Anyone could be forgiven for getting their market
predictions wrong as global equity markets ended the year with significant gains despite the headwinds of rising interest rates
through most major economies. Ironically, the best performing index was the growth oriented and technology heavy Nasdaq,
which should have been the most vulnerable based on traditional equity market logic. This absolute roller coaster of a year started
well, whipsawed in the middle of the year and ended on a high, with a net gain of more than 20% for global equities. Markets
were massively influenced by monetary policies, the disappointment in China’s recovery, banking turmoil in the US, the Al
mania and the lack of respite from geo-political events. While 10-year US Treasury yields ended the year almost where they
began, it masked the enormous volatility caused by an interest rate hike following almost every Fed meeting, followed eventually
by a potential pivot as inflation and employment data cooled off. China was the biggest let down of the year with the recovery
flattering to deceive and the markets causing frustration to allocators and investors. In the ultimate analysis, China dragged down
any index where it was a major component. Most regional indices ended with gains in the high teens or even higher, except for
those including China. It was a similar story of volatility across different asset classes with crypto and gold ending the year with
gains while the US dollar ended lower for the year. Although there were points in the year where the dollar was very strong on the
back of high interest rates. The Energy sector was the other disappointment, ending the year negative despite all efforts by OPEC
to restrict supply. The threat of a potential recession in the US and more so the lack of any economic momentum in China was the
key cause of weakness in both oil as well as other commodities. The fourth quarter did restore the seasonal trend of a Santa rally,
as most equity markets around the world ended the year with significant gains, with the primary catalyst being the potential pivot
in the Federal Reserve’s interest rate policy.

Asian economies and markets were a little more consistent in their behavior through this year. As mentioned, China’s economic
recovery continued to disappoint, with sustained weakness in economic indicators. Trouble continued in the property markets,
with repeated doses of stimulus funding from the PBOC and the government proving to be just not enough — the “big bazooka” of
policy stimulus was not on offer. Adding to these woes, further Sino-US disputes again impacted the sector; and to cap it all,
hopes of an easier phase in the regulatory cycle were also threatened by periodic clampdowns on corruption. Hong Kong and
China were possibly the only large markets to end the year in negative territory, dragging the entire emerging market (EM) and
Asian market indexes down; even though on an ex-China basis, these baskets performed almost as well as the global equity
markets. Coming out of a long era of deflation, Japanese markets were strong performers in local currency terms, but the
reluctance of the Bank of Japan to give up on the ultra-easy monetary policy meant that the yen detracted again from the overall
market gains. At the same time, sentiment has improved significantly for the Japanese markets and for foreign investors, which
seemed to be coming back into favor. For the rest of Asia, Taiwan capitalized on the Al theme. Although narrow, this sector led
to it becoming the best performing Asia ex-Japan market. Australia also benefitted from a strong domestic economy as well as
following the performance of other developed markets; its performance could have been even better had commaodities benefitted
from a Chinese recovery. India was another stand out performer after a slow start, with exceptional momentum in economic
activity, an improving political environment, upgrades to corporate earnings, and a broader market doing twice as much as the
large indices. The smaller ASEAN markets were somewhat disappointing, losing economic momentum and therefore lacking
visibility or any clear trends.
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Performance Commentary (continued)

China stock selection was the biggest drag on our performance. Our overweight in Beijing Oriental Yuhong underperformed as
the stock has derated on the back of property concerns. Li Ning underperformed due to conservative guidance with growing
competition from foreign brands, and weaker margins given the high base it had last year. Wuxi Biologics underperformed the
market given its revenue exposure to the US as geopolitical tensions between the US and China remain a headwind for the stock.
Our lack of exposure to PDD holdings had a negative effect on the portfolio as the stock surged after releasing stellar results in
the third quarter of 2023. Alibaba had a negative impact on the performance as quarterly earnings were softer than expected and
delayed spin offs hurt investor sentiment. Likewise, Tencent slumped following the introduction of recharge limit caps. HK listed
but China linked exposures also detracted. The overweight position in Galaxy Entertainment detracted from the performance.
Despite ongoing solid gaming revenue, market sentiment continued to suffer from a weak PMI reading in China, increasing
uncertainty for the growth momentum of China’s leisure spending. Our overweight position in AIA also had a negative effect as
the stock price suffered amid broader market weakness.

In Korea, our overweight position in SK Hynix was the most significant positive contributor to performance as DRAM prices
showed signs of recovery after the main producers cut production and capital spending levels. The stock was also buoyed by the
Al stock rally in global equity markets as it manufactures memory chips for Al servers. Our overweight in Posco also contributed
due to bullish investor sentiment based on the company’s push into EV battery production, which caused the share price to surge.
Classys also added value - the stock rallied as its aesthetic device business, including HIFU (High Frequency Ultrasound) and RF
(Radio Frequency) treatment systems, is expected to maintain high sales growth.

In Taiwan, our overweight positions in Alchip Technologies and TSMC contributed to our performance as beneficiaries of the
artificial intelligence theme, as well as the cyclical technology sector which has been on the recovery path since the second half of
2023 and is expected to continue through 2024. However, we were late to include server original design manufacturers (ODMs),
like Quanta, which had rallied hard on positive earnings and guidance compared to its peers.

In India, Macrotech Developers contributed to our performance as the underlying dynamics of the Indian Housing markets remain
favourable with declining ready inventory and improving demand. Management remains focused on ensuring that affordability
(by implementing measured price increases) remains favourable for end consumers and at the same time, pursuing growth via a
Joint Development Model. Ultratech Cement benefited from an uptick in demand from real estate and infrastructure which is
supporting price strength in the cement sector. Tata Motors continues to do well on the cash generation front especially with the
turnaround in the Jaguar Land Rover (JLR) division. Varun Beverages continued to deliver strong price performance for the
quarter as well for the 2023 calendar year to date. The company continues to explore new growth opportunities (e.g. setting up a
South Africa subsidiary) while investing in two greenfield projects domestically to add to capacity. Indian Hotels also added
value with the stock price advancing on robust hotel demand from a slew of global events which supported earnings outlook.

In Singapore, SCI contributed to our performance on optimism from new renewables targets (25GW by 2028) set on its investor
day held in November, as well as recent renewables deals. However, this was negated by our overweight positions in SEA Ltd
weighed on the portfolio as investors were concern about the strong competition in its ecommerce business and the company’s
intention to invest more in this segment. Seatrium also detracted amid negative news about the US offshore wind sector, mainly
stemming from supply-chain issues and higher financing costs.

Investment Outlook

As we enter 2024, probably the biggest driver for the year could be when the Federal Reserve changes course and starts cutting
rates, including by how much. Fed Chair Powell appears to have prevailed in the battle against inflation, while employment is
definitely slowing. The resilience of the US economy has been a puzzle and a surprise, so the question is whether the subsequent
slowdown will be a soft landing or a short recession, anything worse would be a downside risk to the world and the markets. We
would not expect any let up in geo-political events nor in local politics, which could have wider ramifications as the world enters
a huge election year with more than half the global population voting to elect their respective governments. The November US
elections will be a closely watched event, especially with the prospect of a Trump comeback and therefore a change in policies.
We had expected a short sharp recession in the US with rate cuts towards the end of 2023; and while that forecast has been
pushed out, the prediction of lower market interest rates did turn out to be correct. We still start the year with the prospect of a
short sharp recession, but that does not threaten our broadly sanguine view of the equity markets. The “Fed put” seems to be in
play purely from a policy perspective and the S&P can be expected to deliver decent earnings growth for the year. With rates
heading lower through the year and keeping the US dollar in check if not driving it lower, the attraction of a high risk free US
dollar return will probably turn into a tailwind for Asian currencies and flows into the regional markets. While Asia has lost a
long battle to the US markets in terms of performance, this year could be more rewarding, and therefore we believe in a better
year for Asia in 2024 compared to the Western developed markets.
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Investment Outlook (continued)

Within Asia, China has been a huge disappointment, as reflected in the performance of the domestic markets and the drag on
Hong Kong as well. The HSCEI Index now has negative returns for three consecutive years and is on the verge of breaking the
2008 Global Financial Crisis (GFC) lows, with sentiment within the country at its lowest and frustration among both foreign and
domestic investors at its highest. In our view, it is also safe to conclude that there is a big mismatch between investor expectations
and what President Xi wants out of the Chinese economy. Therefore, it is only fair to expect a lower growth rate even as the
desire of the authorities to deliver 5% growth finds little credibility. Common Prosperity as a theme is still very much in play, and
the property sector has no immediate solutions. The desire to avoid a sudden collapse in currency value will prevent any big bang
stimulus announcements and it therefore seems far-fetched to expect any meaningful recovery. The only glimmers of light for the
Chinese market are valuations and dividends in some parts of it. We have therefore decided to capitulate and move China
(combined with HK) to a larger underweight position. The biggest risk to our underweight position is the possibility of mean
reversion in market performances, but having now borne the brunt of the underperformance we now prefer to look out for better
visibility before returning to a more bullish call.

The funding released will be used to increase the overweight exposure to India and move Taiwan to an overweight position too.
While they could be interpreted as momentum driven moves, these are markets where stock selection has worked in our favor
and, more importantly, they both demonstrate more visibility than most others. Al is definitely an ongoing trend and more
companies in Taiwan capture this than anywhere else; although stocks have done phenomenally well last year, this could well
prove to be a secular growth trend. Also, the TSMC and technology ecosystem is helping the overall economy and the
entrepreneurial nature of the country along. Taiwan’s recent elections also put another uncertainty behind. India on the other hand
has significant momentum in terms of economic activity, further aided by almost a near certain market-positive political outcome
of the Modi government returning to power. Both the economy and the markets are now significant in size and more importantly,
tremendously broad based providing huge returns at a bottom up level and significant opportunities for investment. The strong
performance of the real estate sector is a case in point of the above factors. India is now a significant overweight position in our
allocation. South Korea is a market of two halves — the memory cycle is recovering and will have a large earnings growth number
of a negative base, on the other hand the non-technology parts of the Korea market, including the much followed EV segment,
seem to be losing favor. While retaining a sizable exposure to the technology segment in Korea, we remain underweight in this
market overall.

Smaller ASEAN markets have been disappointing overall. Thailand’s political woes continued and the economy remains
sluggish. Malaysia is a similar case. Indonesian momentum withered away, and the likely political outcome from the election later
this year remains to be seen. New economy stocks disappointed a lot and failed to increase the breadth of the markets. On the
positive side though, the currency is very stable and broader macro prospects are not negative. From an economic point of view
the Philippines has everything in its favor now, including data on inflation, interest rates and twin deficits, but the markets suffer
from a lack of size and liquidity. Finally, Singapore continues to make attempts to reinvent itself as an economy and has the
support of a strong currency, providing investment opportunities. Overall, therefore we are underweight in the ASEAN sub-region
with Indonesia the only small overweight, a neutral to Singapore and no exposure to Thailand, Malaysia, Philippines. In the near
term, China might continue to weigh on the region’s performance, but we expect that to be nullified by the tech heavy markets of
Taiwan and South Korea and these two along with India will also be expected to do the heavy lifting for the year resulting in a net
positive outcome for Asia. There is potential upside risk if China is miraculously able to demonstrate some recovery, especially in
markets that are totally out of favour for now.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 3.84 7.36 12.53 2.64 4543
Benchmark 3.78 7.86 14.28 2.80 41.41
Out/(Under) Performance 0.06 -0.50 -1.75 -0.16 4.02

Source BBH; % Returns in USD. Benchmark shown is the ICE Bof4 Global High Yield
Constrained Index (HWOC) from inception to 29th September, 2017 and the ICE

Bof4 Developed Markets High Yield Constrained Index (HYDC) from 2nd October, 2017.
*Since Inception date is 1st May, 2014.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 12.53% compared to the benchmark return of 14.28% and
therefore underperformed the benchmark of 1.75%.

Global high yield started 2023 on a strong note, despite periods of volatility in the first quarter. While the economy remained
robust in the face of dramatic monetary tightening around the world, the consequences of this tightening appeared in March as
significant bank failures emerged in the US and Europe. This led to a sharp decline in US Treasury and Bund rates as market
participants reassessed the relative risks of growth and inflation in a potential banking crisis. Fast action by the Fed and other
central banks to furnish liquidity eased the emerging crisis of confidence. Explicit and implicit Fed support stemmed systemic
risk, and while several banks did fail, the worst case scenario of contagion throughout the banking system did not materialize. A
relief rally ensued, helping high yield bonds and other risk assets to strengthen into the spring. The European economy showed
signs of slow growth, while emerging markets benefited from China re-opening and an inflation cycle that peaked earlier than
developed markets. In September and October, with continued strong economic and employment data, along with considerable
Treasury issuance, rates underwent a sell-off and rose steeply to around 5%. However, in November, with a weak employment
report and continued progress on CPI, it became clear that the market had taken the “higher for longer” scenario too far, and a
possible soft landing came into view, leading to a remarkable rally across risk assets. The rally was bolstered in December, as Fed
Chair Powell mentioned that rate cuts were starting to enter the Fed conversation for 2024, with the 10-Year Treasury closing the
year around 4%.

Our ratings posture detracted from performance, especially our overweight to BBBs and our underweight to CCCs, as lower
credit quality outperformed. The key sector contributors to positive relative performance included Recreation & Travel, Tech
Hardware & Equipment, and Auto Parts & Equipment. In Travel, our overweight in cruise lines contributed to returns, as Carnival
benefited from the return to consumer travel spending. In Auto Parts & Equipment, our overweights in parts manufacturers Dana
and Nemak rallied with the market as well as the resolution of the UAW strike in the US and the positive outlook for 2024 OEM
production. The main sector detractors were Electric Generation, Wireline Telecom, Financial Services, and Packaging. In
Wireline, Altice was ensnared throughout the third quarter in a corruption probe and turbulence involving several high-level
company executives. In Packaging, our overweights in Ardagh Group and Ardagh Finance had a negative impact on relative
returns as the outlook for the company’s glass packaging business deteriorated in Europe, leading to uncertainty over the path to
refinance their maturities in 2025 and beyond.

Investment Outlook

Looking forward, a soft landing — including stable growth, moderating inflation, and Fed rate cuts — has become the market’s base
case, so 2024 market performance will depend on the path of those key factors. In addition, the US election in November may or
may not influence the market’s returns in 2024. Continuing fiscal stimulus and a strong stock market create a positive backdrop,
though some drags from higher rates and slower growth globally should be expected. Generally, we think business, consumer,
and government spending will support a slow growth environment. With respect to inflation, goods deflation and manageable
energy prices are helpful. We believe the labor market has been rebalancing, which should help control inflation in services, and a
boom in apartment construction should help control inflation in rents. For these reasons, we believe inflation will probably
continue to moderate, but how far it falls remains a key question. Clearly, the Fed would like to engineer a soft landing if
possible, and progress on inflation has given them room to contemplate cuts. A cut in the first half and a few beyond that point are
a reasonable base case, though the Fed will want to avoid prematurely declaring a full victory on inflation, so they may move
somewhat carefully. Overall, we believe high yield can generate an attractive risk-adjusted return in 2024, but some ebb and flow
on valuations can be expected.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*

Sub-Fund 4.12 7.83 9.09 -6.21 36.07

Source BBH; % Returns in USD. This Sub-Fund has no Benchmark.
*Since Inception date is 30th January, 2015.

Performance Commentary
For the year ended 3 1st December, 2023, the Sub-Fund posted a return of 9.09%

The Sub-Fund was positioned for fixed income markets (both credit and duration markets) to rally going into 2023. In January,
this positioning was handsomely rewarded with strong performance from almost all elements of the portfolio, but particularly
from elevated duration positioning, significant allocations to European (including UK) bank and insurance credit and selected
Emerging Markets.

The portfolio was then de-risked to a degree, which meant that, as fixed income markets fell in February, the Sub-Fund was less
vulnerable to the downward pressure. In March, however, the Sub-Fund’s 14% position in the subordinated AT1 or “co co” debt
of European banks suffered as stresses emerged in the US regional banking system and Credit Suisse was absorbed by UBS. The
panic surrounding the AT1 market gradually subsided, but the initial reaction led to negative returns for the Sub-Fund.

From April to October, a broad summary of the return experience was that credit exposures were strongly positive, particularly in
Financials and Convertibles, whereas duration positioning (which remained elevated throughout) was negative.

However, in the final quarter of the year, the Federal Reserve finally indicated that they had finished their rate hiking cycle and
instead would begin cutting rates in 2024. Markets reacted extremely positively to this change of rhetoric, with government bond
yields and credit spreads rising. The Sub-Fund was ideally positioned to capture the rally, earning strong positive returns through
its long duration position (approximately 6 years) and meaningful allocations to Financials, selected EM and Convertibles.

Investment Outlook

The Fed have reiterated that they expect to cut rates by 75 basis points in 2024. They have not yet been specific as to the timing of
those rate cuts, but have repeatedly stated that they expect to keep rates on hold for a period of time before they begin — they want
further confirmation that inflation is trending down towards their 2% target. This fits closely with our view that rate cuts will
begin around the middle of the year.

Recently released data indicating a relatively strong labour market and the upside inflationary risk associated with ongoing attacks
in the Red Sea only serve to increase our belief that early rate cut expectations (in March, for instance) are likely to be
disappointed.

We expect the ECB to keep rates on hold until the Fed begins cutting, despite the clear weakness in the Eurozone. The Bank of
England has an even more thorny position to navigate, but inflation in the UK seems particularly persistent, so it seems unlikely

that they will begin to cut rates imminently.

Four to five 25 basis points rate cuts are still being priced-in by markets, despite strong employment data, recovering ISM data
and upside inflationary risk; we believe the market is getting ahead of itself and open to disappointment.

As a result, we have CDS-based hedging in place to guard against volatility in risk assets in the short term.

This short-term caution does not detract from our medium-term view. We expect the US economy to continue to cool, giving the
Fed scope to cut rates in mid to late 2024 (and beyond).

Europe’s economy is more severely challenged but the ECB’s path to cut rates is made more difficult by more embedded services
and wage inflation.

Nonetheless, we expect the materialisation of rate cuts in 2024 to lead to lower bond yield on both sides of the Atlantic. A large

part of the move lower has occurred and the short-term caution we allude to above means that we expect the path lower to be
anything but smooth.
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Investment Outlook (continued)

We expect this positive environment for fixed income assets to be reinforced later in 2024 by a partial reversal of the enormous
flows we have seen into money market funds.

Our portfolio has been constructed to profit from this environment. We have reduced duration risk but still maintain exposure in
the belly of the German curve and the long end in the UK, which offers greater value than European equivalents and a far more
uncertain (and potentially bleak) economic outlook.

We hold senior European bank debt where default risk is low, but USD-hedged yields are mid-high single digit. We also hold the
deeply subordinated AT1 or “co co” bonds of European banks which continue to be called (in the vast majority of cases) and will
offer capital appreciation opportunities in addition to their highly attractive yields.

Selected EM central banks have begun to cut rates in response to lower inflationary pressure, in line with our expectations. Brazil
is an example, and we have local currency exposure to Brazil and Mexico alongside hard currency carry opportunities in Bahrain
and Egypt. We also allocate to some CEE sovereigns that are progressing towards EU membership.

Our Convertibles exposure is tilted to bluechip names which offer capital return potential allied to downside protection. Recently,
given valuations, we have rotated into cyclical but relatively solid names in the US and Asia. Our High Yield exposures are
limited and defensively-oriented. We are not negative on the asset class, but we do believe that weakening economic data could
depress sentiment, particularly in more cyclical sectors.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 3.42 7.10 12.52 -4.36 10.23
Benchmark 3.21 8.07 12.70 -9.17 8.07
Out/(Under) Performance 0.21 -0.97 -0.18 4.81 2.16

Source BBH % Returns in USD. Benchmark shown is the JPMorgan GBI-EM Global Diversified USD Total Return Index.
*Since Inception date is 27th February, 2015.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 12.52%, compared to the benchmark return of 12.70% and
therefore underperformed the benchmark by 0.18%.

Emerging market (EM) local currency bonds thrived in 2023, outperforming developed market (DM) after the previous year’s
bear market, making it one of the best performing bond markets. Both capital appreciation and interest income were drivers of the
positive performance of EM local currency bonds, while more moderate currency gains came into play in the second half of the
year.

During the first half of the year, we steadily increased our duration exposure, benefiting from the peak in inflation and high real
interest rates in selected countries. In the second half of the year, currency weakness in some of our key overweight countries and
the weakening of our USD holdings in the last quarter reduced our relative performance.

In terms of price returns, Hungary, Colombia and Brazil were the best performers, while Tiirkiye, Egypt and South Africa were
the worst. Emerging market currencies mostly appreciated against the US dollar in 2023. The best performers were the
Colombian peso and the Mexican peso, while the worst performers were the Turkish lira and the Egyptian pound.

The Sub-Fund benefited from overweight positions in Brazil and Mexico and underweight positions in Tiirkiye and Thailand. The
main detractors were the long duration in South Africa, and the underweight in Colombia.

Investment Outlook

Emerging market local currency bonds had a remarkable year in 2023, delivering double-digit absolute returns and outperforming
developed market bonds. This positive performance is expected to continue in 2024, driven by the ongoing monetary easing cycle
and signs of recovery in the emerging markets.

Among EM central banks, Chile, Brazil and Hungary have been the countries that have cut interest rates the most due to the rapid
improvement in inflation. This has led to a fall in bond yields, improving the returns for investors. In 2024, countries such as
Mexico, Indonesia and South Africa are expected to join the monetary policy easing trend.

Several EM countries, particularly in Latin America, continue to offer high real interest rates, indicating prudent monetary
policies. This attractive yield-to-volatility ratio makes EM local currency debt a compelling investment option for investors.

Although China-related growth challenges and subdued growth in developed economies have so far weighed on EM growth, early
signs of recovery are positive for the EM economic outlook going forward. This positive sentiment could boost demand for goods
and services from emerging markets, supporting EM currencies and further enhancing the appeal of EM bonds.

The EM outlook faces also potential headwinds. If the US Fed prolongs its pause on interest rates or begins to raise rates again,
this could put upward pressure on EM bond yields. Furthermore, geopolitical tensions, particularly in the Middle East, Russia,
and US-China relations, could pose risks to economic growth and investor sentiment, negatively impacting EM local currency
sovereign debt.

Overall, the outlook for EM local currency bonds in 2024 is cautiously optimistic. Positive factors such as proactive central bank
policies, a recovering global economy, high real interest rates, and a favorable risk-return profile, outweigh the risks. While
disinflationary trends dominate in most emerging markets, we would like to see clearer signs of a slowdown in the US economy
and labour market before further increasing our duration exposure to EM rates. We maintain our overweight bond positions in
Brazil, Indonesia and Mexico. We are also increasing our exposure to India ahead of its inclusion in the benchmark, starting from
June 2024. However, we remain cautious on countries with significant macroeconomic imbalances and governance concerns.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 2.12 6.81 2.99 -35.28 -14.62
Benchmark 2.01 6.28 4.76 -20.88 11.23
Out/(Under) Performance 0.11 0.53 -1.77 -14.40 -25.85

Source: BBH % Returns in USD. Benchmark shown is the JP Morgan Asia Credit Non-Investment Grade Index.
*Since Inception date is 6th March, 2015.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund recorded a return of 2.99% compared with the benchmark return of
4.76%, and therefore underperformed the benchmark by 1.77%.

Allocation in Sri Lanka, Pakistan and selection in India were the main contributors to the underperformance.

Our duration was shorter relative to the benchmark and had an insignificant negative impact on portfolio performance. The
negative contribution from curve positioning was also immaterial.

The benchmark returned 4.76% for the full year of 2023, underperforming both Developed Markets HY performance of +13.44%
and CEMBI Broad HY performance of +6.98%. The current benchmark yield of 14.1% and spread of 974 basis points is cheap
when compared to EM and US HY levels.

Investment Outlook
Looking ahead to 2024, we believe there are causes of optimism for the Asia High Yield Bond Fund:

* Potential rate cut — The December 2023 FOMC effectively signals a pivot in the Fed’s rate outlook, as the Fed’s dot plot
projected that the fed funds rate will fall by 75 basis points in 2024.

* AHY default rate should improve — China Property sector has been a major source of default contributor in the past 3 years
and we expect the sector credit default rate to improve in 2024, primarily due to “survivor-basis” whereby the most marginal
developers had already gone bust, with the stronger “surviving developers” left in the index.

* China’s easing & accommodative basis — We expect the Chinese government to maintain its easing fiscal bias (announced 1
trillion fiscal stimulus in the fourth quarter of 2023, bringing the financial year 2023 fiscal deficit from 3% to 3.8%) and
accommodative monetary policy (RRR lowered 2 times in 2023, sixth cut since 2021).

* Positive growth trajectory for rest of Asia (ex-China) — Consensus growth forecast for the rest of Asia suggests positive
trajectory, with India and Indonesia topping the estimate at 5% growth or more.

» Attractive valuation — AHY underperformance vs EM and developed market peers in 2023 has made it attractive from a
relative value basis and we believe this attractive valuation will attract global investors.

* More favorable technical — We believe the demand-supply dynamic should be more favorable in 2024. Given the cheaper
onshore rate and high USD rate, AHY USD supply has been muted in 2023 and we believe it will remain the same for 2024. As
for the demand side, we believe that given our lower default expectation, we reckon demand for the AHY should be more
stabilized. In addition, among EM investors, Asia has been a consistent UW allocation. A change in the Sub-Fund’s flow or
allocation might force the EM investors to cover the UW bringing a positive bid for the Asia HY.

As such, we are cautiously optimistic on the asset class and will continue to maintain our portfolio discipline in allocation and
credit selection.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 3.09 5.77 8.26 -1.96 29.68
Benchmark 2.69 5.60 7.42 -3.35 27.30
Out/(Under) Performance 0.40 0.17 0.84 1.39 2.38

Source: BBH % Returns in USD. Benchmark shown is the JP Morgan Asia Credit Investment Grade Index.
*Inception date is 13th March, 2015.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund recorded a return of 8.26% compared with the benchmark 7.42% and
therefore outperformed the benchmark by 0.84%.

The U.S. economy proved more resilient than initially anticipated in 2023, with inflation remaining high. As a result, the Federal
Reserve continued raising interest rates for longer than the market had expected, and U.S. Treasury yields continued to rise until
October. However, by year's end, due to easing inflation and other factors, the Fed's stance shifted towards dovishness, and the

market began to price in rate cuts for 2024, causing the yield on 10-year U.S. Treasuries to fall back to the levels seen at the end
of 2022.

The spread in the Asian investment-grade bond market continued to tighten in 2023. Since the second half of 2022, the issuance
of new dollar-denominated corporate bonds in Asia has decreased, leading to a situation where investment demand significantly
exceeded supply in the corporate bond market. There were no major credit events in the investment-grade bond market, and the
gradual tightening of spreads continued until the end of the year. In our strategy, the overweight duration times spread (DTS)
continued, and the tightening of spreads contributed to outperformance.

The largest factor in our outperformance was our credit selection, especially our selection in Korea, which contributed
significantly. We assessed Korean financials as undervalued and we had an overweight position in financials in the Sub-Fund.
The tightening of spreads across all our holdings outperformed the benchmark's tightening of spreads, contributing to our
performance. Furthermore, our credit selection in China also contributed to the Sub-Fund's outperformance. We increased our
overweight position as we viewed the spreads of technology company bonds as being relatively wide. Spreads of tech companies
like Xiaomi and Tencent tightened significantly by year-end, contributing to the Sub-Fund's outperformance.

The benchmark returned 7.42% for the full year of 2023. The US Treasury factor contributed 3.92 % to the benchmark return.
The 10 year US Treasury did not change so much from one year earlier, and income gain generated positive return. The
benchmark spread tightened from 142 basis points to 108 basis points during the year 2023 and spread return including capital
and income contributed 3.37% to the benchmark return. The benchmark yield at the end of 2023 was 5.13%, declined from 5.49%
0f 2022.

Investment Outlook

Major central banks have implemented significant and unusually rapid interest rate hikes from 2022 to 2023 in response to
accelerating inflation. However, we believe 2024 will bring a policy reversal, with many central banks beginning to implement
interest rate cuts. 2024 is poised to become a year of significant policy shift in monetary conditions.

Based on the policy interest rate outlook issued by FOMC members in December 2023, the so-called "dot-plot" implied that the
Fed might implement a total of 75 basis points in interest rate cuts during 2024. We also expect the Fed to lower interest rates in
2024 as the US economy falls into recession. In Europe, we are also expecting the ECB to implement policy rate cuts more
rapidly than the Fed in 2024.

While we are already observing signs of this shift, we also anticipate a change in market trends as monetary policy undergoes a
significant transition. In the bond market, we expect a downward trend in yields, while in the currency market, there is some risk
of a weaker US dollar and the potential for a significant rebound in the Japanese yen, depending on the policy stance of the Bank
of Japan. With this substantial shift in monetary policy, we believe there is a need to remain cautious about the potential for
significant market changes.
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Investment Outlook (continued)

In terms of the Asian corporate bond market, while 2023 saw continued tightening of spreads, we expect this trend to persist into
2024. We anticipate that the economic growth rates of emerging Asian countries will remain high and that the fundamentals of
financial institutions and corporations will continue to be stable. Regarding China, the reopening in 2023 was expected to have an
impact, but actual economic activity fell short of expectations due to a slump in the real estate market. It is likely that the
economic growth rate will remain below 5% in 2024. However, we expect continued tightening of spreads for high-grade Chinese
companies in 2024. Dollar-denominated Chinese corporate bonds continue to yield significantly higher than domestic yuan-
denominated bonds, maintaining high investment demand for dollar-denominated bonds. On the other hand, new corporate bond
issuance remains subdued, so we believe the market will continue to see investment demand outstripping supply.

Within the Asian investment-grade bond market, we see Korean financial institutions continuing to be relatively undervalued.
Korea has seen a relatively stable tightening of spreads, but the pace of tightening is somewhat slower compared to other
countries. Therefore, we believe there is more room for tightening compared to other countries, especially for Tier 2 bonds issued
by major financial institutions with stable fundamentals.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -2.69 -6.53 -15.11 -51.89 129.69
Benchmark -2.41 -4.22 -11.20 -45.73 242.68
Out/(Under) Performance -0.28 -2.31 -3.91 -6.16 -112.99

Source BBH; % Returns in USD. Benchmark is MSCI China Index.
*Since Inception date is 1st June, 2005 as the Nomura Funds Luxembourg China
Opportunities Fund. The Nomura Funds Ireland - China Fund was launched on 27th April, 2015.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned -15.11% compared with the benchmark return of -11.20% and
therefore underperformed the benchmark by 3.91%.

Attribution analysis shows that both allocation and selection effect made negative contribution.

In sector allocation, our underweight in Financials and Health Care sectors are negative contributors while the overweight in
Communication Services and Industrials sectors are positive factors of the relative performance.

In stock selection, our overweight in Wuxi Biologics (Health Care) and Li Ning (Consumer Discretionary) made negative
contribution due to the rising geopolitical risks and weakened consumption demands respectively. While positives come from
overweight in PDD Holdings (Consumer Discretionary) and CNOOC Limited (Energy) due to strong revenue from overseas
platform Temu and elevated oil prices respectively.

MSCI China remained weak in 2023 and it corrected by 11% as the market was pressured by a number of negative issues, namely
rapid growth deceleration after the first quarter opening, macro’s structural downturn, continuous property weakness, soft external
demands, intensified geopolitical tension, despite the government’s ongoing policy easing to further strengthen the pro-growth
stance.

To recap, while the economy exhibited a strong recovery in the early first quarter of 2023 after the government took steps to end
its long-standing zero-Covid policy, it witnessed a larger-than-expected growth deceleration into the second quarter of 2023 as the
initial reopening impulse began to fade with some slowing factors, such as weak consumption, sluggish property sales, lackluster
private investments and deflation risk started to drag the macro growth. The market sentiment meanwhile also turned more fragile
and weaker with the second quarter of 2023 GDP growth (+6.3% yoy) largely missed the market expectation and failed to extend
the strength from the first quarter of 2023 (+4.5% yoy). Though on the bright side, in response to the macro weakness, some
growth-supportive measures were correspondingly rolled out targeting consumption spending such as household appliance and
NEV. Regulatory stance across property and internet sectors also started to turn more lenient and accommodative as it was
announced to ease home buying restrictions in nation’s biggest cities as well as finalizing the fine for Ant Group to mark the end
of previous regulatory clampdown.

Going into second half of 2023, it is still encouraging to see the government continued its pro-growth stance with a series of
accommodative fiscal and monetary policies supports roll-out, especially on the property side into the third quarter of 2023, such
as fee cuts for home purchases, the first nationwide demand-side easing since 2015 and lowering down-payment ratios for first
homes and second homes purchase. A number of meaningful policies easing measures were also launched in the fourth quarter
such as the RMB ltrillion additional fiscal boost, RMB 350 billion PSL injection and RMB 100 billion support for rental housing
loan. Having said that, throughout the period, the market still stayed weak and choppy as the macro continued to be dragged by
ongoing deflation data, slumping property sales, consumption weakness and soft exports demands. Additionally, the sentiment
was also hurt by issues like Evergrande default crisis and US sanction risk. Investors in general still lacked conviction and stood
on the sidelines before seeing consistent macro data improvement. MSCI China stayed subdued and dropped by 6.5% during the
second half of 2023.

Investment Outlook
While the market remained suppressed in 2023, we are seeing more signs government’s efforts to stabilize the capital market with

the reported market stabilization fund, SOE reforms, requiring more share buyback from listco and CSRC increasing holdings on
ETFs. On monetary front we also see larger than expected cuts in 5-year LPR and RRR recently.
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Investment Outlook (continued)

Into 2024, we expect the policymakers will likely set the annual growth target at around 5% after the full-year 2023 GDP grew
5.2% yoy, exceeding the ~5% official growth target. A good combination of accommodative fiscal and monetary policies will be
the swing factors for a sustainable recovery especially on the property side, of which the upside risk hinges on the return of
homebuyer confidence and developers’ balance sheets improvement. We expect property policy easing should continue to
provide credit support for developers and prioritizing the existing high housing inventory clearance. On the other hand, we also
pay more attention on the fiscal side especially on the more concrete budget details to be revealed in March such as how to deploy
the RMB 1 trillion new treasury bond issuance. Monetary accommodation is also vital in terms of providing liquidity for fiscal
expansion through MLF rate and RRR cut.

While macro data remains fairly weak recently, we are seeing increasing policy supports which would be helpful in cushioning
the macro downside risk in the short term. But more policy efforts on both fiscal and monetary ends are still needed for the
consistent macro improvement to come through. Restoration of consumption confidence, solid manufacturing and property
stabilization on the back of the government’s ongoing rescued measures, fiscal stimulus and accommodative monetary policies
would be the backbones to contribute to the macro growth. In the meantime, the removal of regulatory overhang on various
sectors such as Tech and Education would be positive for market re-rating. In terms of portfolio construction, we are positioned to
the information technology sector such as Lenovo and Naura Technology to play the PC cycle recovery and localization in China
wafer fab equipment respectively. We also favored power grid name like Pinggao as we expect more UHV lines to drive margin
upgrades and home appliance name Midea and Gree due to its strong market position and low valuation.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 4.49 9.54 21.54 12.58 118.76
Benchmark 4.80 11.03 22.20 18.25 113.78
Out/(Under) Performance -0.31 -1.49 -0.66 -5.67 4.98

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Net Return Index.
*Since Inception date is 21st December, 2015.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 21.54%, compared to the benchmark return of 22.20% and
therefore underperformed the benchmark by 0.66%.

Stock selection was strong in Healthcare (Novo Nordisk) and Communication Services (Alphabet), while stock selection was
weaker in Utilities (NextEra Energy) and Information Technology (due to lack of exposure to Nvidia). Our cash holdings were
also a drag in a year of strong equity returns.

We do not make top down allocations to sectors, the allocations are an outcome of our bottom up process, which looks for higher
quality companies when they are trading at a discount to fair or intrinsic value.

In 2023, key market drivers were the inflation trends and how the central banks would react to them in adjusting interest rates. As
the year 2023 unfolded, inflation continued to fall (also core inflation) and the FED raised its rates in July for the last time, while
the ECB made their last hike in September. US 10 year government bond yields started the year at around similar levels they
ended (3.7-3.8%), with a peak in mid-October at around 5%. The last two months of the year, we witnessed a rally in both the
Equity and Bond markets in the US (and most European markets), as the market believes the FED has pivoted and now (in
January 2024) expects six rate cuts in 2024.

Artificial intelligence (AI) has been the magic word companies have increasingly used to try to boost their multiples, while the
poster child of its rapid growth has been Nvidia, where estimates for both revenues and EPS have exploded.

Market concentration has been increasingly discussed, with the weight of the largest seven companies in the S&P500 at record
levels (around 28%). This group of companies (Apple, Microsoft, Amazon, Alphabet, Nvidia, Tesla and Meta) is referred to as
the “Magnificent 7” and has driven the performance of the S&P500 in 2023. This time though (when compared vs. the dot-com
bubble) this group of companies are extremely profitable (net margins more than double the other components of the S&P500)
and have compounded their FCF at much higher rates than other companies, so we believe the multiples of many of them are well
deserved. In fact, our GHC strategy is exposed to four of them (Apple, Microsoft, Amazon and Alphabet), which has contributed
to our performance by +140 basis points.

For the Global High Conviction Fund the best performing stocks for the year were:

Alphabet, an internet service provider primarily deriving advertising revenue through its offerings such as internet search engine
(Google) and video sharing (YouTube). We believe search is one of the best business models created. Users query what they are
interested in which is valuable information to sell advertising. This type of advertising, called direct response, is more effective
than traditional brand advertising when advertisers are looking to elicit an action such as online shopping or requesting additional
information. The stock was one of the top three detractors in 2022, but reversed course in 2023, and it was the top contributor for
the strategy performance.

Amazon, which was also a detractor to performance in 2022 (shares -50%), reversed course in 2023 (shares +81%). They
overbuilt logistics capacity during the pandemic given the surge in e-commerce demand during lockdown. As the economies
reopened, lower spending on e-commerce led to overcapacity in their fulfilment network, which negatively affected margins. We
included Amazon in the Global High Conviction Fund portfolio in May 2022 when the share price was weak as we expected a
rebound in e-commerce growth would soak up this excess capacity and operating leverage would return. We believed that their
fast growing high margin advertising business including ads on Prime Video would also push up operating margins. Amazon Web
Services (AWS) slowed down along with the industry as customers reduced Opex by reducing workloads, but that period of cost
optimisation by their customers is ending and AWS growth is accelerating.
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Performance Commentary (continued)

Novo Nordisk, a Danish pharmaceutical company, was up strongly in 2023 as well (top three contributor to performance in 2022).
This was despite the relative underperformance of the Healthcare sector, as the success of its anti-obesity drug, Wegovy, has
continued. The company has also tried other uses from the GLP1 molecule, with very positive results in the SELECT trial.

The worst performing stocks were:

NextEra Energy, which faced a combination of headwinds from higher interest rates and questions about growth and financing of
the renewables business.

AiA, a Hong Kong based life insurer, suffered due to the disappointing impact of China reopening post Covid-19 restrictions,
resulting in disappointing trends in the Value of New Business (VoNB) growth in China, combined with an increasing negative
sentiment about the region.

Not owning Nvidia (stock +239% in 2023), the poster child of the AI revolution, was the third largest detractor to the strategy
performance. While we like the company, we have preferred the risk-reward proposition from TSMC and ASML in the
semiconductor industry, while we see our holdings in Microsoft, Alphabet and Amazon, benefitting from the Al development.

Aside from investment results, the Sub-Fund is an SFDR Article 8 strategy and as such has environmental, social and governance
objectives as well. The Sub-Fund has been invested in companies that in aggregate are well within the Sustainable Development
Scenario for climate change. The team maintains an exclusion list to avoid investments in the very worst companies from a
sustainability perspective and during 2023 undertook multiple engagements with portfolio companies, some specifically intended
to encourage the companies to adopt science-based targets for carbon emission reduction.

Investment Outlook

When 2023 started, most market participants were anticipating a recession, and they were looking forward to central banks to stop
raising interest rates (the FED raised rates in July for the 11th and last time this cycle, to 5.5%, while the ECB raised for the last
time in September to 4.0%), while inflation continued to reduce over the year. The recession fears did not materialise, with the US
GDP growth accelerating in the second half of the year, in part thanks to a strong consumer, and a US labour market, which keeps
adding jobs at a healthy clip.

In early January 2024, the market was expecting both the FED and the ECB to cut interest rates six times to 4.0% and 2.5%
respectively by the end of the year. At the same time US inflation rates are expected to continue converging towards 2%. This is a
goldilocks scenario, which has been increasingly priced by an optimistic market, pushing the S&P500 above 5,000 points after
just 6 weeks.

Market concentration has been increasingly discussed, with the weight of the largest seven companies in the S&P500 at close to
record levels (around 28%), and continuing to increase in 2024. This group of companies (Apple, Microsoft, Amazon, Alphabet,
Nvidia, Tesla and Meta) is referred to as the “Magnificent 7”, and has driven the performance of the S&P500 in 2023. This time
(vs. the dot-com bubble) this group of companies are extremely profitable (net margins more than double the other components of
the S&P500) and have compounded their FCF at much higher rates than other companies, so we believe the multiples of many of
them is well deserved. In fact, most of them have continued to rally early into 2024 (Tesla is more than 20% down in early
February).

We do not have a strong view about the likelihood of a recession later in 2024, but we are confident our companies are well

placed to withstand an economic headwind, having strong competitive advantages, higher margins than the market average, and
a strong balance sheet.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 2.94 4.72 12.71 2.75 12.19
Benchmark 2.81 5.70 12.68 3.25 13.89
Out/(Under) Performance 0.13 -0.98 0.03 -0.50 -1.70

Source BBH; % Returns in EUR. Benchmark is ICE BofA European Currency High Yield Constrained Index (HPC0).
*Since Inception date is 8th November, 2017.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 12.71%, compared to the benchmark return of 12.68% therefore
outperforming the benchmark by 0.03%.

European high yield started 2023 on a strong note despite periods of volatility in the first quarter. In March, significant bank
failures occurred in both the US and Europe, leading to a sharp decline in US Treasury and Bund yields as market participants
reassessed the relative risks of growth and inflation in a potential banking crisis. Fast action by central banks to furnish liquidity
eased the emerging crisis of confidence. Furthermore, the SNB’s quick resolution of the issues at Credit Suisse put a line under
systemic risk in Europe, and a relief rally ensued. The second quarter started off strongly as the market recovered, but the ECB
continued to communicate a hawkish tone as core inflation remained sticky and above target. As a result, Bund yields increased,
despite some weak economic data releases in Germany. The third quarter saw a strong start as the market continued to digest
resilient economic growth and signs that inflation pressures were starting to abate, leading to strong equity performance with the
hope of a “no landing” scenario. However, towards the end of August and into September, pressure increased on the global rates
market as central banks continued their hawkish posture and commitment to bringing inflation back to stated long-term goals. In
October, the market continued its sell-off as central banks established a hawkish posture, suggesting a higher for longer rate
regime as inflation remained stubbornly high. Then, November saw a dramatic turnaround, driven by the FOMC meeting that
suggested the central bank hiking cycle was nearing its end, and it was appropriate to think about rate cuts going into 2024. The
rally remained strong in December as the Fed continued to turn dovish, even as the ECB reiterated their preference for a higher
for longer environment.

Our ratings posture contributed to outperformance, especially our underweights in BBs overweight to Bs, while our allocation to
BBB credits detracted. The key sector contributors to positive relative performance included Support Services, Recreation &
Travel, Auto Parts & Equipment, and Specialty Retail. In Travel, our overweight in cruise lines contributed to returns, as Carnival
benefited from the return to consumer travel spending. In Specialty Retail, our position in Lycra was up as an out-of-court
restructuring generated value to the short-dated EUR notes. The main sector detractors were Banking, Gaming, Building
Materials, and Real Estate. In Building Materials, our overweight in Consolis traded lower as the company struggled with tepid
demand in the Nordic construction market and an overleveraged balance sheet. In Real Estate, our overweight in Signa
Development hurt performance as the company’s asset sale plan was canceled due to challenging market conditions, leading to a
difficult liquidity situation and eventual restructuring.

Investment Outlook

Looking ahead, the European economy is slowing, and we expect that various regions in the Eurozone will be in a recession in the
first half of 2024. Inflation continues to be above target, and a recession alone will not be enough to cause the ECB to pivot.
However, inflation readings have been encouraging and as a result, the market believes that the ECB can manufacture a sweet
spot landing for the Eurozone, similar to hopes in the US. We think this is a reasonable assumption, and it follows that the total
return outlook in European high yield for 2024 continues to be positive. In the short term, markets clearly traded ahead of central
banks at the end of 2023 and pulled forward some of the potential return from 2024, and we expect some consolidation of bond
prices at the beginning of the year. In addition, we do expect issuers to take advantage of current spread levels to refinance
maturities for both 2024 and 2025 at attractive rates. The risks that are top of mind as we look forward to 2024 include a deeper-
than-expected drop in economic output in the Eurozone, a reacceleration of inflation due to either continued labor tightness or
geopolitical tensions, or a more hawkish ECB leading to a higher for longer rate environment. The set-up for 2024 continues to be
broadly positive for European high yield, as lower rates should keep default rates low and spreads bound in the current range. As
a result, we believe that the risk-adjusted returns in high yield will continue to look attractive relative to most other asset classes
over the next 12 months.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 4.65 9.34 16.65 18.02 52.13
Benchmark 4.80 11.03 22.20 18.25 51.15
Out/(Under) Performance -0.15 -1.69 -5.55 -0.23 0.98

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index.
Gross return, close of day numbers.
*Inception date is 15th April, 2019.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 16.65% compared to the benchmark return of 22.20%
and therefore underperformed the benchmark by 5.55%.

This was a difficult year for the Sub-Fund and the underperformance was mainly due to the Sub-Fund not participating in much of
the extraordinary Magnificent 7 rally that drove so much of the market performance in addition to significant headwinds from the
overweight to the high positive impact but highly interest rate sensitive Healthcare and Utilities sectors which are yet to recover.

The primary story of the year was, of course, the outperformance of Mega Cap Tech and the huge expectation within the market
artificial intelligence is set to ramp up very quickly and will have broad reaching implications, but be particularly beneficial to
Mega Cap Tech and those companies with the talent, experience and firepower to invest. There were two meaningful periods of
market weakness through the year, first in March on the news of the bank runs at SVB and Signature Bank, and the takeover of
Credit Suisse by UBS, in addition to an October pause as the US ten year pushed above 5% for the first time since 2007. However,
on both occasions equity markets shifted back into bullish mode and recovered quickly to push ever higher. Markets finished the
year in a jubilant mood as dovish central bank commentary, US inflation moderating faster than had been expected, and a surprise
upward revision of US GDP all contributed to increased speculation that the Fed will cut faster and more aggressively with a soft
or even no-landing scenario being achieved. Against this backdrop the S&P 500 returned 26% in 2023 whilst the Equally
Weighted version returned 13% and the Magnificent 7 returned a staggering 107%. Across MSCI ACWI the Technology sector
returned 55% in 2023, more than 50% in excess of Consumer Staples (+2%), Healthcare (+4%) or Utilities (0%).

Sector allocation through 2023 was the primary driver of the underperformance contributing ca. -300 basis points predominantly
as a result of the large Healthcare overweight in addition to the overweight to Utilities and underweight to Consumer
Discretionary. Selection was very strong in Healthcare and Industrials but this was more than offset by weak selection in
Materials, Utilities and especially Technology. Adobe (+77%), Pentair (+64%), Novo Nordisk (+55%), Alphabet (+58%) and
SAP (+52%) were the greatest contributors whilst NextEra Energy (-26%), not holding Nvidia (+239%), Johnson Controls (-8%),
AiA Group (-20%) and not holding Apple (+49%) were the greatest detractors.

Despite a tough 2023, the strategy’s performance remains strong over the long term and stands out as exceptional over the past
three years relative to the majority of the Global Sustainable Equity peers that the Sub-Fund is competing with. In 2021 and 2022,
the Sub-Fund strongly outperformed its benchmark whilst the majority of peers, which have a strong growth bias, underperformed
sharply on higher interest rates and inflation. In 2023 despite the very strong outperformance of Growth, sustainable funds are on
average very underweight Mega Cap Tech on sustainability grounds — thus struggling to keep up in such a narrow mega cap tech
led market — and experienced material headwinds from the huge underperformance of the renewables complex. As a result whilst
the team are naturally disappointed with the headline numbers vs. MSCI ACWI in 2023 the longer term outperformance of the
benchmark and far stronger performance than the majority of peers leaves the Sub-Fund well positioned for continuing to raise
AUM.
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Investment Outlook

Market Outlook

The team remain very cautious on making any strong macro predictions for the year ahead and the approach remains to seek to
minimise the unintended macro risk being taken and maximise the exposure of the portfolio to bottom up single stock investment
decisions. Indeed 2023 was a year in which the majority of strategists came into it expecting recessions, the first prediction of a
down year for stocks in decades, and a particularly tough year for Mega Cap in which inflation and their size would finally catch
up with them! Entering 2024 comes on the back of two exceptional strong months for both bonds and equities, a huge near term
shift in consensus towards a Fed pivot coinciding with a very gentle landing for the economy, and one of the most narrowly led
market advances in history with enormous sector divergence. In dollar terms, the S&P 500 returned 26% in 2023 whilst the
Equally Weighted version returned 13% and the Magnificent 7 returned a staggering 107%. Across MSCI ACWI the Technology
sector returned 55% in 2023, more than 50% in excess of Consumer Staples (+2%), Healthcare (+4%) or Utilities (0%).

The team’s experience would suggest that in particular such narrowness simply cannot continue and the underperformance of
high quality, low earnings variability stocks is somewhat reminiscent of early 2021 following a period of huge growth
outperformance and then subsequently the rally in risky value stocks post the announcement of vaccines, which left low
variability stocks behind almost forgotten. Of course stock prices must over the long term converge to their long term discounted
flows and this was indeed what happened in 2021 across a number of the teams’ holdings particularly in Healthcare. That is not to
say that the trends of 2023 cannot continue in the nearer term with a huge wall of money set to return to equities should money
market funds continue to lose their appeal but the team remain confident that over the long term the headwinds of 2023 will
reverse.

Impact Outlook

2023 marked the third year in a row that sustainable and impact funds have struggled to keep up with broader markets. The
underperformance of renewables in particular and the severe sell off of a number of previously beloved impact stocks had
particularly painful implications for the space. In retrospect, there was clear overcrowding and some managers did not do a good
enough job with regards to making sure underlying business models and future long term free cash flows were understood.
However the team feel there is actually a great deal to be optimistic about moving forward with the overly optimistic expectations
now having died down within certain pockets. Indeed, it has long been a struggle for the team to invest in a number of high
impact areas as a result of simply not being able to get comfortable on valuation and with many investors having had their fingers
burnt in chasing ‘Impact at any Price’ this has created opportunities for those investors who are disciplined on long term valuation.
The team are currently carrying out in-depth research on a number of companies that had previously been felt overcrowded and
overextended with regards to valuation. However the team will not be compromising on quality and will remain disciplined in
seeking high total impact stocks that are decent quality and attractively valued.

As always the team also remain acutely aware that investing sustainability is an evolving process as new research, evidence and
societal understanding develops. Indeed, over the quarter the team carried out significant research into the area of ultra processed
foods and reassessed areas of the portfolio that were exposed to this ultimately concluding that the suitability of two holdings was
no longer appropriate for the portfolio. Whilst this was research that the team had intended to do the efforts were accelerated by
our engagement with our clients and the collaborative and open minded approach the team take to working together with all
stakeholders to support the best outcomes.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 8.00 7.68 11.77 -5.78 46.86
Benchmark 8.87 11.98 16.84 10.32 38.44
Out/(Under) Performance -0.87 -4.30 -5.07 -16.10 8.42

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index Small Cap.
*Since Inception date is 2nd July, 2019.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 11.77% compared with the benchmark return of 16.84% and
therefore underperformed the benchmark by 5.07%.

Global equities delivered positive returns despite periods of volatility, with small-cap stocks lagging large caps for the year.
Equity markets were heavily impacted by the direction and outlook for interest rates globally as opposed to company
fundamentals. By the end of the fourth quarter, however, easing inflation and hopes for a sustained pause in central bank rate
hikes pushed global bond yields lower. This fuelled a broad-based equity market rally.

From a geographic perspective, investments in Japan detracted from relative performance, while allocations to Canada
contributed.

On a sector basis, stock selection in Industrials weighed on relative performance. This was due in part to an investment in energy
products distributor NOW. Stock selection in Health Care also detracted. Harmony Biosciences Holdings was a prominent
detractor in Heath Care, as the stock was pressured by the efforts of a short seller attempting to invalidate some of the company’s
patents. We exited the position. On a positive note, stock selection and an underweight in the Real Estate sector contributed to
relative performance. Elsewhere in the portfolio, e.l.f. Beauty was a top individual contributor to relative performance. This
cosmetics company has consistently beat consensus earnings estimates as its revenue growth has significantly outpaced that of its
peers, aided by product innovations, increased shelf space and social media-driven marketing targeting younger consumers.

Investment Outlook

The portfolio continues to invest in companies where we believe fundamentals are strong and improving but share price
performance does not fully reflect these factors. Our process is based on individual security selection, but broad themes have
emerged.

We remain committed to our disciplined process. We believe our active, bottom-up approach has the potential to identify
companies with accelerating and sustainable growth, supported by our balanced approach to risks and opportunities. Our focus
remains on companies with pricing power and stock-specific drivers of earnings growth. We also favor companies with strong
balance sheets and healthy free cash flow that reduces the need for capital markets funding.

We remain positive on the outlook for Information Technology. The digitization of the global economy is driving
opportunities for information technology companies. We have continued to find compelling investments in software-as-a-service
companies, including logistics software, with accelerating and sustainable growth prospects. We also see potential tied to
innovations in artificial intelligence, which could fuel increased demand for computing capacity, data center space, advanced
semiconductors and cybersecurity to safeguard networks.

We have taken a selective approach to consumer discretionary stocks. We have identified companies benefiting from
increased travel-related spending in Asia. We also own businesses that may perform more defensively in a more challenged
economic environment and have stock-specific drivers of sustainable earnings growth, including discount retailers.

We are finding opportunities in Industrials, driven by our bottom-up stock process. Investments include companies that are
benefiting from increased spending on infrastructure and nearshoring. We also see opportunities in companies with end markets
tied to factory automation and defense spending.

Small-cap valuations remain attractive relative to large caps. While economic uncertainty and slowing earnings growth may
lead to near-term volatility, we continue to identify small-cap companies that we believe have the potential to deliver accelerating
and sustainable earnings growth. Stable or declining interest rates may also continue to provide a tailwind for small-cap markets.
We believe bottom-up stock selection and a prudent level of diversification remain critical, as we continue to find growth
opportunities across a broad array of sectors and geographies.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 5.11 11.13 18.39 4.31 224.48
Benchmark 4.80 11.03 22.20 18.25 199.50
Out/(Under) Performance 0.31 0.10 -3.81 -13.94 24.98

Source BBH; % Returns in USD. Net Returns. Institutional Class. Benchmark is the MSCI All Country World Index.
*Since Inception date is 14th April, 2010 (Please note that this Sub-Fund become a sub-fund of Nomura Funds Ireland by way of a merger
on 2nd August, 2019).

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 18.39% compared with the benchmark return of 22.20% and
therefore underperformed the benchmark by 3.81%.

Global stocks rose during the year despite bank crises in March and indications for much of the year that central banks would
keep interest rates higher for longer. The potential of artificial intelligence, moderating inflation and the avoidance of widespread
recession buoyed investors. As the year wound down, markets surged amid rising expectations for a soft landing, continued
easing in inflationary pressure and a more positive backdrop for corporate earnings in the new year.

From a geographic perspective, the portfolio was pressured significantly by its stock selection in the U.S., while an underweight
allocation in China lifted relative results. On a sector basis, financials had the largest negative impact, whereas consumer
discretionary provided a relative contribution. An underweight position in NVIDIA detracted for the period. The semiconductor
manufacturer reported a record jump in revenues, fueled by increased adoption of artificial intelligence along with other long-
term growth trends such as cloud computing and online gaming. The largest stock contributor was Stellantis. The Netherlands-
based automaker, which includes Chrysler, Fiat and Peugeot brands, recently reported revenue and operating profit that exceeded
analysts’ estimates, fueled by solid pricing power. The company’s electric vehicle lineup, plug-in hybrids in particular, logged
notable sales growth in the U.S. and Europe.

Investment Outlook

Focused on resilient earners. Companies with highly resilient business models, such as those with recurring and predictable
revenue profiles, are well represented in the portfolio. Businesses with revenues tied to long-term contracts or based on
subscription models are particularly attractive.

Evaluating stock-specific drivers of growth. We believe businesses with the ability to grow and deliver earnings that are not
dependent on the economic cycle will be rewarded as growth becomes increasingly scarce. We are also biased toward businesses
with financial strength and low leverage. We expect these companies to remain profitable in a global economy where growth will
remain under pressure.

Secular growth remains well represented. As economic growth slows in reaction to tighter monetary policies and rising costs,
our bias moves toward businesses tied to structural drivers rather than growth that relies on a cyclical tailwind. The portfolio
continues to have exposure to many secular trends, such as digitization, cloud computing, onshoring, the 5G network rollout, data
center expansion and decarbonization. From a risk management perspective, we are mindful of taking unintended exposure to a
few themes or to one economic outcome.

Opportunities in the financial sector. Our exposure in the financials sector includes insurers that we believe are benefiting from
higher premiums. Other areas of emphasis in the sector include companies tied to capital markets, financial data providers and
credit card companies.

Headwinds continue for China. The recovery in economic activity, as the country emerged from pandemic lockdowns, proved

to be weaker than expected due to property market turmoil and weak private sector confidence. So far, new government policies
aimed at supporting the economy have not been sufficient to improve investor sentiment.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 4.25 10.59 18.33 4.02 268.74
Benchmark 4.80 11.03 22.20 18.25 198.66
Out/(Under) Performance -0.55 -0.44 -3.87 -14.23 70.08

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index.
*Since Inception date is 7th November, 2011 (Please note that this Sub-Fund become a sub-fund of Nomura Funds Ireland by way of a merger
on 2nd August, 2019).

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 18.33% compared with the benchmark return of 22.20% and
therefore underperformed the benchmark by 3.87%.

Global stocks rose during the year despite bank crises in March and indications for much of the year that central banks would
keep interest rates higher for longer. The potential of artificial intelligence (AI), moderating inflation and the avoidance of
widespread recession buoyed investors. As the year wound down, markets surged amid rising expectations for a soft landing,
continued easing in inflationary pressure and a more positive backdrop for corporate earnings in the new year.

From a geographic perspective, the portfolio was pressured significantly by its stock selection in the U.S., while a lack of
exposure to China lifted relative results. On a sector basis, financials had the largest negative impact, whereas health care
provided a relative contribution. An underweight position in NVIDIA detracted for the period. The semiconductor manufacturer
reported a record jump in revenues, fuelled by increased adoption of Al along with other long-term growth trends such as cloud
computing and online gaming. The largest stock contributor was another semiconductor company, Marvell Technology. Shares of
Marvell rose following the release of quarterly earnings and revenues for the first quarter of fiscal year 2024 that beat consensus
market expectations. In addition, a surge in Al-related demand for semiconductor chips further buoyed Marvell stock.

Investment Outlook

Focused on resilient earners. Companies with highly resilient business models, such as those with recurring and predictable
revenue profiles, are well represented in the portfolio. Businesses with revenues tied to long-term contracts or based on
subscription models are particularly attractive.

Evaluating stock-specific drivers of growth. We believe businesses with the ability to grow and deliver earnings that are not
dependent on the economic cycle will be rewarded as growth becomes increasingly scarce. We are also biased toward businesses
with financial strength and low leverage. We expect these companies to remain profitable in a global economy where growth will
remain under pressure.

Secular growth remains well represented. As economic growth slows in reaction to tighter monetary policies and rising costs,
our bias moves toward businesses tied to structural drivers rather than growth that relies on a cyclical tailwind. The portfolio
continues to have exposure to many secular trends, such as digitization, cloud computing, onshoring, the 5G network rollout, data
center expansion and decarbonization. From a risk management perspective, we are mindful of taking unintended exposure to a
few themes or to one economic outcome.

Opportunities in the financials sector. Our exposure in the financials sector includes insurers that we believe are benefiting
from higher premiums. Other areas of emphasis in the sector include companies tied to capital markets, financial data providers
and credit card companies.

Headwinds continue for China. The recovery in economic activity, as the country emerged from pandemic lockdowns, proved

to be weaker than expected due to property market turmoil and weak private sector confidence. So far, new government policies
aimed at supporting the economy have not been sufficient to improve investor sentiment.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 4.06 6.79 4.84 -28.95 37.47
Benchmark 3.91 7.87 9.83 -14.47 41.04
Out/(Under) Performance 0.15 -1.08 -4.99 -14.48 -3.57

Source BBH; % Returns in USD. Benchmark is the MSCI Emerging Markets Index.
*Since Inception date is 8th November, 2017 (Please note that this Sub-Fund become a sub-fund of Nomura Funds Ireland by way of a merger
on 2nd August, 2019).

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 4.84% compared with the benchmark return of 9.83% and
therefore underperformed the benchmark by 4.99%.

The investing environment of the prior year was characterized by shifting expectations for central bank monetary policy, with the
year ending on an upswing as markets repriced the probability of a soft landing in the U.S. Emerging markets (EM) equities
trailed their developed markets counterparts, largely due to weakness in China. Uncertainty around the country’s slowing
economic growth weighed on investor sentiment, as optimism about an accelerated, post-pandemic reopening faded amid
continuing property market woes and weaker-than-expected economic data, despite government support. Most other EM markets
outperformed China, led by strength in Latin America. Mexican equities benefited from the country’s linkage to the U.S. and
nearshoring potential. Brazilian inflation data continued to ease, supporting that market. Indian stocks advanced amid positive
investor sentiment and large-scale foreign buying. On a sector basis, consumer discretionary was the largest relative detractor
during the period, driven by a combination of stock selection and an overweight to the sector. An overweight to the hotels,
restaurants and leisure industry weighed on relative returns. In contrast, stock selection and an underweight in materials made the
sector the largest contributor on a relative basis. The single-largest detracting stock was ENN Energy Holdings. The China-based
natural gas distributor’s earnings were weaker than expected, and ENN lowered guidance. The company reported declining retail
gas volumes in the first half of 2023, due to weaker demand from power plants and industrial customers. Taiwan Semiconductor
Manufacturing Co. (TSMC) was the largest individual contributor. TSMC’s shares advanced, bolstered by the world’s largest
chipmaker’s continued dominance of leading-edge semiconductor production and strong market share. In early 2023, analysts
revised TSMC’s earnings estimates upward, predicting a stronger period bolstered by leaner inventories. We believe green shoots
of recovery in some end markets for chips provide reassurance for strong growth in 2024. From a geographic perspective,
holdings in China, India and Thailand weighed the most on relative returns. Holdings in South Korea, Saudi Arabia and Mexico
were among the largest contributors.

Investment Outlook

After a challenging year, we enter 2024 with a positive outlook for emerging markets (EM) equities. While EM trailed developed
markets (DM) stocks in 2023, we believe EM economies may benefit from a continuing shift of relative growth momentum.
Compelling valuations relative to DM peers is a key fundamental driver for EM in 2024, in our view, as is the fact that many
global investors remain under allocated to EM equities.

EM central bank policy represents a potential tailwind, given the potential for continued easing, especially in Latin America.
Many countries in the region have made considerable progress in tempering inflation because their central banks aggressively
hiked interest rates well before their counterparts in DM. With inflation pressure easing, monetary policy easing has begun and
has the potential to propel EM economic growth.

We believe Latin America is positioned to take advantage of concerns around global supply chains and U.S.-China trade tensions.
The region offers significant potential in agriculture, green energy and minerals amid the world’s carbon-reduction transition. The
region’s central banks were early interest rate hikers, and while the quest to bring inflation down to target is a work in progress,
there has already been tangible and meaningful progress. We believe Mexico stands to benefit from its proximity to the U.S.,
competitive labor costs, demographics and an established manufacturing base.
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Investment Outlook (continued)

The market has recalibrated expectations for China. The recovery from pandemic lockdowns proved weaker than expected, due to
property market turmoil and weak private sector confidence. Pressure from the housing market has persisted, but recent policy
signals indicate Beijing’s desire to support growth. We believe targeted efforts will likely stabilize growth, including fiscal and
monetary stimulus, easing housing policy and measures to stabilize foreign trade and investment. So far, support has not been
sufficient to lift investor sentiment. However, internet companies continue to deliver robust results, while health care and
automotive stocks have seen earnings upgrades. International travel from China is recovering, which could benefit select hotel
and consumer-oriented companies in the region.

We are finding opportunities in India and Saudi Arabia. Indian stocks outperformed the region in 2023, and the market appears
well positioned with resilient domestic demand anchoring growth amid an improved macroeconomic environment. Demographic
trends and potential benefits from reshoring may also provide tailwinds. We believe a recovery in rural demand will likely boost
already robust consumption growth as the drag from higher inflation fades. In our view, Saudi Arabia has a compelling long-term
thesis based on structural reform that differentiates it from other commodity-heavy markets.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 6.03 15.50 34.68 15.87 45.78
Benchmark 4.80 11.03 22.20 18.44 38.58
Out/(Under) Performance 1.23 4.47 12.48 -2.57 7.20

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index.
*Since Inception date is 3rd February, 2020.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 34.68% compared to the benchmark return of 22.20% and
therefore outperformed the benchmark by 12.48%

Market Review
The first quarter

During the first quarter, the MSCI All Country World Index (Total Return, Net Dividend) rose by 7.3% in US dollar terms.
Global equity markets advanced in the first quarter, supported by easing recessionary concerns despite the collapse of Silicon
Valley Bank, which was followed soon after by further financial sector disruption in Europe. In early February, several macro
data points, including stronger-than-expected payroll statistics, made market participants nervous that the US Federal Reserve
(Fed) might raise interest rates and hold them there for a prolonged period of time. However, the collapse of Silicon Valley Bank
changed this outlook, with the main concerns shifting from inflation to a liquidity crisis among regional banks. This could lead to
slower growth and lower inflationary pressures in the economy. Accordingly, the central bank signaled caution about the banking
crisis at the March FOMC meeting and indicated that rate hikes might be coming to an end.

Meanwhile, stock prices in China also rose during the first quarter, supported by government easing of Covid-19 restrictions that
had hampered the country's economic recovery. Even so, emerging markets lagged behind the developed market index.

In terms of relative performance, growth stocks rebounded significantly in the first quarter after suffering their worst year since
2000. In terms of sectors, IT enjoyed its strongest relative performance since the second quarter of 2020, followed by
Communication Services and Consumer Discretionary. On the other hand, defensive sectors underperformed during the quarter,
especially Energy and Healthcare, which both ended lower.

The second quarter

During the second quarter, the MSCI ACWI rose by 6.2% in US dollar terms. Against a backdrop of a last minute resolution to
the US debt ceiling impasse and easing fears of a systemic crisis following the collapse of Silicon Valley Bank, markets were
supported by resilient economic growth as well as abundant liquidity accumulated during the Covid-19 crisis. Although core
inflation data remains well above the Fed's target rate, it has started to decline. The PCE price index rose just 0.1% in May after
April's upside surprise and trimmed its year-on-year increase to 3.8%, its lowest level since April 2021. At the same time, the
ISM manufacturing index, a gauge for US factory activity, slowed month-over-month in May while orders contracted at a pace
even faster than the ISM manufacturing index. Meanwhile a measure of material costs fell by the most in nearly a year.

For this review period, Japan was the best performing major equity market in local currency terms, supported by a weak yen. This
was the result of the Bank of Japan maintaining its yield curve control policy while interest rates soared in most other countries.
The US was the second best performing market, driven by mega-cap stocks, particularly those related to generative Al
technologies. Meanwhile, emerging markets were held back by the loss of optimism surrounding China after the initial rally
following its reopening.

In terms of relative performance at the sector level, growth stocks kept their lead during the second quarter. IT sector stocks made

the strongest gains among the 11 GICS sectors, followed by Consumer Discretionary and Communication Services. On the other
hand, defensive sectors as well as the Materials and Real Estate sectors underperformed the overall market.
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Performance Commentary (continued)
The third quarter

During the third quarter, the MSCI ACWI fell by 3.4% in US dollar terms. Global equity markets retreated following a recovery
in the first half of 2023, while bond prices also fell. Commodities were the clear outperformers, mainly because crude oil prices
rose during the quarter supported by the announcement that Saudi Arabia and Russia would extend their voluntary oil output cuts
throughout the year. As macro-economic data during the quarter implied a slowdown in the growth outlook, with services activity
starting to show evidence of normalization together with continually decelerating inflation data, the market focus has shifted from
the level of peak interest rates to speculation over how long central banks will hold interest rates at restrictive levels. Market
participants increasingly viewed the “higher for longer” scenario as necessary. In emerging markets, renewed concerns about the
property sector in China weighed on sentiment, as the government still seemed reluctant to undertake aggressive stimulus policy
measures.

In terms of style and sector relative performance, value stocks outperformed growth. The Energy sector posted the strongest gains
among the 11 GICS sectors, followed by Communication Services and Financials. On the other hand, typical growth sectors such
as IT and Consumer Discretionary underperformed the overall market.

The fourth quarter

During the fourth quarter, the MSCI ACWI rose by 11.0% in US dollar terms. Global equity markets remained mostly unchanged
from early to mid-October. Although various economic indicators pointed towards economic strength, there were concerns about
additional monetary tightening by the Federal Reserve. However, US bond yields continued to rise, and comments from several
Fed officials suggested that there might be less need for additional rate hikes; this was well received by the market. In late
October, the market retreated due to the turmoil surrounding the movement to oust the sitting House Speaker and elect a
replacement. Increasing uncertainty fueled by major IT companies reporting sluggish results for the July-September quarter also
weighed on the market. In November it advanced as US corporate results for the July-September quarter were firm, beating
market expectations, and the US CPI for October was below market expectations. In December, the market rallied as a leading
semiconductor company made a significant upward revision to the Al semiconductor market outlook, while the FOMC raised
expectations for possible interest rate cuts during 2024.

When looking at sector performance, the decline in long-term interest rates in the US eased concerns about an economic
slowdown due to the interest rate burden and financial tightening, resulting in strong performances in the IT, Real Estate, and
Industrials sectors. On the other hand, the Energy sector saw a negative impact from the decline in oil prices, while Consumer
Staples and Health Care derived less benefit from the easing of economic growth concerns. As a result, these sectors
underperformed the overall market.

Portfolio Review and Investment Activities
The first quarter

Positive results for the quarter came from our overweight positions in the IT sector and stock selection in the Financial sector.
While we believe inflationary pressures in the economy are easing and market expectations of rising earnings for FY 2023 have
been revised downwards over the period from July to December 2022, we made tactical changes to our portfolio by reducing our
exposure to defensive names and adding companies with structural growth stories, especially in the IT sector.

Among individual stocks, overweight positions in structural growth companies such as MarketAxess in the Fintech theme,
NVidia in New Technology, Meta in AI/Cloud, and Tesla in loT/Smart Mobility were the main positive contributors. On the other
hand, companies that detracted from our performance were from the stable growth themes that had made positive contributions in
2022. The stock with the largest negative impact was Allstate in the Fintech theme. We maintain our opinion for Allstate, as we
believe the market is underestimating its growth potential as supported by their proactive repricing plan as well as cost savings.
The decline in used car prices should also help their margins. The second largest negative impact came from Devon Energy,
which fell short of expectations on their quarterly results in February due to lower price realization and higher costs. In addition,
their first quarter of 2023 guidance was lower than expected due to infrastructure outages in the Delaware Basin; however, we
have not altered our position in this stock.
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Performance Commentary (continued)
Portfolio Review and Investment Activities (continued)
The first quarter (continued)

We made some adjustments to the portfolio in February for the purpose of reducing the cash level by adding IT stocks and
reducing our exposure to the defensive Healthcare and Consumer Staples sectors. However, growth factors have not changed
much from before as we added more attractively valued companies in the IT sector. The biggest changes included the addition of
a position in Apple and the exit from Amazon. We expect Apple to deliver positive returns to shareholders, even in an uncertain
economic environment, thanks to the stable earnings structure supported by their various business platforms. We believe the
development of diversified business operations, including software, hardware, and services, will also contribute positively to their
future corporate earnings. Meanwhile, we exited our position in Amazon. While the lagging profitability of its e-commerce
business improved, it faces a slowdown in Amazon Web Services, its cloud services business.

The second quarter

Portfolio adjustments made in February also contributed positively to our performance in the second quarter, with the overweight
position in IT sectors and the underweight position in Consumer Staples adding some value. Positions in the Energy and Materials
sectors also contributed positively. Stock selection in Financials detracted from the portfolio performance, but this was more than
offset by positive stock selection from other sectors, especially those added in February.

Among individual stocks, overweight positions in structural growth companies such as NVidia (New technology theme), Meta,
Oracle, ServiceNow (all in AI/Cloud theme), as well as Intuitive Surgical (Global Aging) were the main positive contributors.
The position in Teleperformance (Outsourcing) detracted most from the performance, followed by MarketAxess (Fintech). We
maintain a positive view on these stocks and will keep the current exposure levels while keeping our eyes on their fundamentals.
As for Teleperformance, investors were worried about the potential risks from Al disruption, as it could eventually replace many
of their business operations through the application of various automation technologies. However, we believe it would create
more commensurate opportunities for the company. Management also mentioned it has been working on Al applications,
specifically using OpenAl, and there were multiple cases where it has been developing its own generative pre-trained transformer
products. Regarding MarketAxess, we see the company as a clear beneficiary of structural growth from the digitalization of fixed
income trading. It was historically focused on corporate credit trading, but it recently expanded into new product areas including
credit derivatives, asset backed securities, mortgages, ETF trading, and China. These should enhance its long-term revenue
opportunities.

Major transactions during the quarter included the purchase of Amazon. We re-opened the position in the company as we
identified an attractive growth gap in their e-commerce business. We believe the deterioration in the growth projection of their
cloud business has now been incorporated into the stock price. On the other hand, we exited our position in CME as we saw there
was now less uncertainty about the macroeconomic outlook, including central bank monetary policy, and leading to lower market
volatility. This could have a negative effect on trading volumes given CME’s business as a derivatives exchange operator.

The third quarter

The third quarter of 2023 underperformance against the benchmark was largely attributable to stock selection in the Healthcare
sector. In terms of the allocation effect, the overweight position in IT had a negative impact, however this was more than offset by
stock selection within the same sector. For sectors overall, Energy was the strongest out-performer. On the other hand, typical
growth sectors such as IT and Consumer Discretionary underperformed the overall market in relative terms.

As for stocks that detracted most from the performance, medical technology companies Edwards Lifesciences and Intuitive
Surgical (both from the Global Aging theme), weighed on the relative performance, largely due to GLP-1 (Glucagon-Like
Peptide 1) risk concerns for a variety of surgical sub-specialties ranging from cardiovascular surgery to sleep medicine. However,
all of the med-tech companies in our portfolio stated that no identifiable GLP-1 headwinds had materialized. We remain positive
about these companies and will maintain our current exposure while keeping our eyes on fundamentals. Although Chewy (New
Consumer), delivered good results in the second quarter of 2023 that exceeded market expectations, management guidance
sounded more cautious - at least for the short term. While historically the pet industry has been fairly defensive, major operators
including Chewy have commented on a recent shift to value among customers and increasingly unclear expectations for the
growth of net additions in the second half of the year. As a result, we decided to exit the position and refrain from investing until
the December Analyst Day, which should shed light on its long term targets, growth prospects for its average net sales per active
customer, and new opportunities. Furthermore, Fortinet (AI/Cloud Service) detracted from the relative performance as the
company reported a billing error and downgraded its growth expectations for the next few years on its second quarter of 2023
earnings results.
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Performance Commentary (continued)
Portfolio Review and Investment Activities (continued)
The third quarter (continued)

After revisiting our discounted cash flow (DCF) model based on new information provided in this second quarter of 2023 result,
we decided to divest our holdings. As one of the major positive Contributors, Constellation Energy (Energy/Infrastructure) has
regained traction in the market as energy prices began to rise again in the third quarter of 2023. From a medium to long term
perspective, it will benefit from the Inflation Reduction Act as it manages the largest US fleet of nuclear and other carbon-free
electricity generating facilities.

Following the portfolio change carried out at the beginning of the year, when we reduced our exposure to defensive issues and
added companies with structural growth stories, especially in the IT sector, we maintained this positioning in the second and the
third quarter. In the third quarter of 2023, we made just a few slight adjustments.

For major purchases, we expect mid to long term growth for Eaton (IoT/Smart Mobility), which will be driven mainly by growing
investment in the electric power grid supported by President Biden’s infrastructure bill and expanding demand for data centers
against the backdrop of greater use of Al. For Arista (New Technology) we also expect there to be some mid-to long-term growth
potential with the increased demand for communication equipment that enables the high-speed connection of multiple servers. For
major sales, we exited our position in Lam Research (New Technology). Even if memory market conditions improve, we believe
it will take some time longer for capital expenditure to recover. We liquidated our holdings in Fortinet (AI/Cloud Service) due to
concerns about a slowdown in business growth as its customers enter an inventory adjustment phase against the backdrop of
normalizing supply chains. We also exited our position in LVMH (New Consumer) amid concerns about the outlook for the EU
economy, although the market still expects fairly robust growth for the company.

The fourth quarter

At the end of November 2023, we updated our growth themes, and currently there are eight in place: Entertainment/Experience,
Tech Solution, Established Brands, New Technology, Al/Data Science, loT/Reshoring, Demographic Dividend, and Global
Aging.

Stock selection was the major contributor for the fourth quarter of 2023. Being overweight in the IT sector and good stock
selection results within it were of particular note. Stock selection in the Health Care sector also contributed positively to our
performance.

Among individual stocks, holding overweight exposures to structural growth companies such as selections from the Al/Data
Science theme added significant value. CrowdStrike and Zscaler (Al/Data Science) rallied on expectations of continued sales
growth and improved profitability following their most recent quarterly results announcement that exceeded market expectations
and an upward revision of their full-year guidance. For ServiceNow (Al/Data Science), macroeconomic concerns are causing
companies to become increasingly cautious about future business prospects, resulting in them prioritizing operational efficiency,
which is causing them to consider consolidating business tools provided by ServiceNow. Its stock price increased as it maintained
a stable growth rate supported by subscription sales from strong customer demand. On the other hand, as one of the major
negative contributors, Coterra Energy (Energy/Infrastructure, new theme: Satellite) has underperformed as commodity prices,
including natural gas prices, deteriorated in the fourth quarter of 2023. Commodities account for the bulk of its production.

During the fourth quarter, we made some minor adjustments to the portfolio based on fundamental considerations. In terms of
major purchases, CME (FinTech, new theme: Tech Solution) was added considering the expected benefits when market volatility
rises as a result of increased uncertainty. We also incorporated Inspire Medical Systems (Tech Solution) as we expect its future
growth will be driven by treatments using new medical devices for patients with Obstructive Sleep Apnea. We believe this mask-
free solution has the potential to replace traditional CPAP (continuous positive airway pressure) therapy. Among the major sales,
we exited our position in Constellation Energy (Energy/Infrastructure, new theme: IoT/Reshoring), as the market seems to be
underestimating the associated risk, namely that its stock price was lifted by the government support for zero-carbon electricity.
We also trimmed our position in Apple (New Technology). Even though we continue to positively evaluate its high profitability
and business stability, we determined that mid-term growth expectations from its diverse businesses operations in software and
services have already been partially factored into the share price.
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Investment Outlook

We are still considering several different scenarios, including the potential for a soft landing, no landing at all, or a mild recession
where none of these outcomes are likely to be quite what they seem. However, we think there is one scenario that we can
probably ignore in 2024. There is little reason to expect inflation to rebound to 4% or higher, although it could remain elevated
just below this level for some time. That makes it likely that the Fed will not hike interest rates again and even more so likely that
it will cut rates to some degree. We think the Fed’s actions will be less important in 2024 than they were in 2023, and the strength
of corporate profits will be a more important market influence in 2024.

Regarding portfolio construction, we will maintain our quality bias as macroeconomic factors continue to drive sentiment, at least
in the short term, and we will remain selective in taking risks. We will focus on identifying companies with balance sheet
resilience, high quality management, and operational agility that we think can overcome recent headwinds and perform well over
the medium to long term. Meanwhile, we will deliberately avoid companies with weak balance sheets.

Over the longer term, we uphold our focus on attractive themes such as Digital Transformation, Cybersecurity, and the transition
to a carbon-neutral society. The pandemic has accelerated many emerging technology trends and has changed working styles as
well as consumer behaviors. Beneficiaries will not just be technology companies but will include any company that better utilizes
data and new technologies.

76



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND — JAPAN SMALL CAP EQUITY FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the year ended 31st December, 2023

Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 1.41 2.55 30.42 41.81 49.72
Benchmark 0.96 2.71 23.48 35.39 37.84
Out/(Under) Performance 0.45 -0.16 6.94 6.42 11.88

Source BBH; % Returns in USD. Benchmark is the Russell Nomura Small Cap (RNS) Index.
*Since Inception date is 7th February, 2020.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund recorded a return of 30.42% compared with the benchmark return of
23.48% and therefore outperformed the benchmark by 6.94%.

The benchmark (RNS index) rose by 23.48% in the calendar year ending December 2023, during which it recorded performance
figures of +5.6% in the first quarter, +9.0% in the second, +4.4% in the third, and +2.7% over the fourth quarter in local currency
terms. The RNS index underperformed relative to the TOPIX index, which rose by 28.3% over the same review period. In the
first quarter, the Japanese stock market experienced a sharp decline in March due to the failure of several US regional banks and
credit market instability undermining some major European financial institutions. However, Japanese markets later recovered,
helped by changes to the Tokyo Stock Exchange's corporate governance policies, which have raised expectations of capital
efficiency improvements among Japanese companies. During the second quarter, the Japanese stock market rose as the yen
weakened following the decision at the Bank of Japan’s (BOJ) Monetary Policy Meeting to maintain its current easy monetary
settings. Foreign investors also supported the market as they continued to pour funds into Japanese equities. Moving into the third
quarter, in July the BOJ announced that its Yield Curve Control (YCC) settings would become more flexible. The Federal
Reserve raised interest rates in the same month and raised its September outlook for policy rates. Equity markets, particularly
value stocks, appreciated as long-term interest rates rose in Japan and the United States. In the fourth quarter, the BOJ revised its
YCC policy in October, and towards the end of the year there were increasing expectations that the US Fed would halt its interest
rate hikes. Japanese stocks were weighed down by a stronger yen in October. However, firm US share prices in the wake of lower
long-term US interest rates supported the Japanese equity market.

Sector allocation had a positive effect on the relative performance for the annual review period. While an underweight position in
the Rubber Products sector and an overweight position in the Chemicals sector detracted from the relative performance, the
portfolio benefitted from overweight positions in the Metal Products and Construction sectors.

Stock selection added value to the relative performance. Positive stock selection contributions over the review period came from
positions in Central Automotive Products in the Wholesale Trade sector and Osaka Steel in the Iron & Steel sector. Meanwhile,
holdings in Nippon Shinyaku in the Pharmaceutical sector and Open Door in the Information & Communication sector had a
negative impact on the Sub-Fund’s relative performance. Central Automotive Products is financially sound and highly profitable,
with nationwide sales of proprietary automotive products such as body coatings for new vehicles. Meanwhile, Osaka Steel is an
electric furnace steelmaker affiliated with Nippon Steel. As several activist investors have reported large stakes, other investors
were expected to buy the stock in anticipation of efforts to improve governance and unwind the parent company-subsidiary listing.
Nippon Shinyaku is a pharmaceutical manufacturer that focuses on four areas: urology, hematology, intractable/rare diseases, and
gynecology. Its stock price fell because distribution of its nucleic acid drugs business in the US market has been slower than
expected. Meanwhile, Open Door operates “Travelko,” a travel comparison site. Due to poor demand for travel following the
Covid-19 pandemic, the company's business performance has been sluggish for several years. Currently, Japanese domestic travel
demand is approaching pre-pandemic levels, while overseas travel demand has lagged behind in terms of traveler numbers.

In this review period, we added a new portfolio position in Open Door. The company has been slow to recover earnings, partly
because demand for international travel accounted for half of its sales before the pandemic. However, in anticipation of a recovery
in domestic and international travel demand, we determined the current stock price levels to be attractive and accordingly
increased our position. On the other hand, we sold the position in Osaka Soda in the Chemicals sector for profit taking. The stock
price soared on expectations of growth in purification materials for diabetes drugs.
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Investment Outlook

In 2023, the RNS index appreciated by 23.48%, the RNS Value Index rose 31.6%, and the RNS Growth Index rose 11.2%. The
small-cap growth vs value stock valuation gap, which had been widening since the Covid-19 pandemic, has narrowed over the
past two years and has now normalized to the pre-pandemic levels seen in 2018 or 2019. However, looking back to pre-pandemic
figures, it is apparent that even when the valuation gap had historically widened, market participants still tended to prefer growth
stocks. Considering that there has been broad progress in the capital efficiency improvement measures of Japanese companies,
supported by market reforms at the Tokyo Stock Exchange, value stocks still look attractive today. Our portfolio has a barbell
structure in terms of its exposure to value and growth stocks (i.e. no particular style bias), but we have maintained a position with
a tilt towards value. While we maintain this positioning, we expect it to normalize very slowly if value stocks continue to
outperform. We will continue to base our investment decisions on thorough fundamental analysis. At the end of December 2023,
the Price-to-Book Ratio (PBR) of the benchmark RNS Index was 1.08 and the portfolio’s PBR was lower at 0.90 (Source:
Nomura Asset Management).

We will continue to actively seek out companies whose stock prices are currently judged to be trading below their "intrinsic
value". We will select stocks from a wide range of industries, particularly companies that have not received much attention from
the market despite their excellent business strategies, companies where management has shown signs of change due to internal
reforms, and companies where capital efficiency is expected to improve due to changes in their attitude toward shareholder
returns. In the Japanese stock market, we have seen increasing involvement of activist funds. Year by year, traditional asset
management companies are engaging more with listed companies, and there is increasing demand to improve capital efficiency.
In addition to the corporate governance code, external pressure has led to a gradual rise in the number of small-cap companies
that are working to improve corporate governance and investor relations while adopting a more shareholder-friendly management
approach. We continue to focus on companies with rich cash flows, and we also emphasize progress in improving the governance
of Japanese companies. This includes issues such as the dual listing of parent and subsidiary companies.

While we tend to focus on determining whether it is possible to maintain long-term sustainable growth and a high ROIC (return
on invested capital) in order to identify the “intrinsic investment value” of a company, we are also paying attention to whether it is
possible to maintain or improve ROE (Return on Equity) through appropriate capital policies. The main points of this analysis are
summarised in our assessment of how competitive the company is (i.e., its strengths and weaknesses). In addition to analysing the
strengths of business operations, we also place importance on analysing what we call the "vitality" of a company, such as the
quality of management leadership and employee awareness. In addition to analysing financial statements, which are the result of
management actions, we believe that stable investment performance can be achieved over the long term by conducting careful
research and analysis of companies from the viewpoint of management quality.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 5.02 7.64 2.81 -28.10 -5.80
Benchmark 391 7.87 9.83 -14.47 8.52
Out/(Under) Performance 1.11 -0.23 -7.02 -13.63 -14.32

Source BBH; % Returns in USD. Benchmark is the MSCI Emerging Markets (Net) Index.
*Since Inception date is 4th March, 2020.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 2.81% compared with the benchmark return of 9.83% and
therefore underperformed the benchmark by 7.02%.

The investing environment of the prior year was characterized by shifting expectations for central bank monetary policy, with the
year ending on an upswing as markets repriced the probability of a soft landing in the U.S. Emerging markets (EM) equities
trailed their developed markets counterparts, largely due to weakness in China. Uncertainty around the country’s slowing
economic growth weighed on investor sentiment, as optimism about an accelerated, post-pandemic reopening faded amid
continuing property market woes and weaker-than-expected economic data, despite government support. Most other EM markets
outperformed China, led by strength in Latin America. Mexican equities benefited from the country’s linkage to the U.S. and
nearshoring potential. Brazilian inflation data continued to ease, supporting that market. Indian stocks advanced amid positive
investor sentiment and large-scale foreign buying. On a sector basis, consumer discretionary was the largest relative detractor
during the period, driven by a combination of stock selection and an overweight to the sector. Positioning in Chinese education
stocks, which declined during the period, was a key driver of underperformance. In contrast, stock selection and an underweight
allocation in materials contributed on a relative basis. The single-largest detracting stock was AIA Group. Despite the insurer’s
solid fundamentals, shares declined amid lowered earnings estimates due to a slowing macroeconomic environment and growing
economic uncertainty in China. Sub-Fund outflows also weighed on the stock at times as foreign investors trimmed exposure to
Chinese shares. Leejam Sports was the largest individual contributor. The fitness centre operator benefited from increased
utilization of existing centres, improving margins and cost optimization, amid strong growth in the underpenetrated Saudi Arabian
market and an accelerating ramp-up in the female segment. From a geographic perspective, holdings in China, Taiwan and Hong
Kong weighed the most on relative returns. Holdings in Saudi Arabia, Mexico and the Philippines were among the largest
contributors.

Investment Outlook

After a challenging year, we enter 2024 with a positive outlook for emerging markets (EM) equities. While EM trailed developed
markets (DM) stocks in 2023, we believe EM economies may benefit from a continuing shift of relative growth momentum.
Compelling valuations relative to DM peers is a key fundamental driver for EM in 2024, in our view, as is the fact that many
global investors remain underallocated to EM equities.

EM central bank policy represents a potential tailwind, given the potential for continued easing, especially in Latin America.
Many countries in the region have made considerable progress in tempering inflation because their central banks aggressively
hiked interest rates well before their counterparts in DM. With inflation pressure easing, monetary policy easing has begun and
has the potential to propel EM economic growth.

We believe Latin America is positioned to take advantage of concerns around global supply chains and U.S.-China trade tensions.
The region offers significant potential in agriculture, green energy and minerals amid the world’s carbon-reduction transition. The
region’s central banks were early interest rate hikers, and while the quest to bring inflation down to target is a work in progress,
there has already been tangible and meaningful progress. We believe Mexico stands to benefit from its proximity to the U.S.,
competitive labor costs, demographics and an established manufacturing base.

The market has recalibrated expectations for China. The recovery from pandemic lockdowns proved weaker than expected, due to
property market turmoil and weak private sector confidence. Pressure from the housing market has persisted, but recent policy
signals indicate Beijing’s desire to support growth. We believe targeted efforts will likely stabilize growth, including fiscal and
monetary stimulus, easing housing policy and measures to stabilize foreign trade and investment. So far, support has not been
sufficient to lift investor sentiment. However, internet companies continue to deliver robust results, while health care and
automotive stocks have seen earnings upgrades. International travel from China is recovering, which could benefit select hotel
and consumer-oriented companies in the region.
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Investment Outlook (continued)

We are finding opportunities in India and Saudi Arabia. Indian stocks outperformed the region in 2023, and the market appears
well positioned with resilient domestic demand anchoring growth amid an improved macroeconomic environment. Demographic
trends and potential benefits from reshoring may also provide tailwinds. We believe a recovery in rural demand will likely boost
already robust consumption growth as the drag from higher inflation fades. In our view, Saudi Arabia has a compelling long-term
thesis based on structural reform that differentiates it from other commodity-heavy markets.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 7.00 11.23 37.50 N/A -13.15
Benchmark 3.92 13.62 46.47 N/A 10.87
Out/(Under) Performance 3.08 -2.39 -8.97 N/A -24.02

Source BBH; % Returns in USD. Benchmark is the MSCI USA Growth Index.
*Since Inception date is 30th June, 2021.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund returned 37.50% compared with the benchmark return of 46.47% and
therefore underperformed the benchmark by 8.97%.

There was considerable volatility during the year as investors weighed the impacts of the inflationary environment, rising interest
rates as the Fed sought to cool inflation and the prospects for a recession. As the year ended, there were clear signs that inflation
was moving closer to the Fed’s desired level and that the economy would maintain modestly positive growth - a soft landing. As a
result, stocks posted a very strong return for the year across all market capitalizations, led by large-cap growth stocks. The
S&P 500 Index ended just short of its all-time high.

Stock selection in industrials and an overweight allocation in the sector helped drive underperformance. Paylocity Holding, a
provider of payroll and human resources software, reported strong revenue and earnings but offered disappointing revenue
guidance. Japan-based automation company FANUC fell as revenues, new order volumes and margins all declined. The company
said it does not expect to see a meaningful recovery in demand until 2024. Despite cyclical weakness, particularly in China, we
believe it is a leader in the secular shift to factory automation and robotics. Elsewhere, Facebook’s parent company Meta
Platforms outperformed after reporting quarterly earnings that beat expectations. The company’s advertising business has
stabilized and finally moved beyond the impact from Apple’s 2021 privacy changes. We own Meta but hold less than the
benchmark, which hurt relative performance. The alcoholic beverage producer Constellation Brands lagged on concerns about
weakness in its wine and spirits segments. Nevertheless, Constellation continues to gain market share in the beer market. It also
recently divested its low-end wine business and is building more efficient bottling plants, among other positive changes.

The consumer discretionary sector led positive contributors. Tesla was a top contributor in the sector. The electric vehicle maker
rebounded sharply from a difficult 2022. New car deliveries beat expectations, buoyed by price cuts on some models. The stock
also benefited from expectations that artificial intelligence will advance autonomous driving. Toward the end of 2023, Tesla rose
on the rollout of its long-awaited Cybertruck and the prospect of lower interest rates. Amazon reported good quarterly results led
by its international retail business. Also, margins improved notably. Customers focused on developing artificial intelligence
capabilities and achieving greater information technology efficiency in an uncertain economic environment should drive adoption
of Amazon’s cloud computing services. NVIDIA was one of the year’s biggest winners. The chipmaker’s stock surged 25% in
one trading day after increasing its future business guidance well above Wall Street analysts’ expectations. NVIDIA’s growth is
being driven by its data center business, which reflects the demand for computing power required for artificial intelligence
applications. Salesforce.com, a provider of cloud-based customer relationship management software, outperformed after the
company reported better-than-expected earnings and offered positive guidance. Much of the upside is coming from the integration
of artificial intelligence into salesforce.com’s products, spurring strong customer demand.

Investment Outlook

Market volatility is likely to remain high as investors shift their focus from inflation and Fed interest rate policy to fundamentals
such as the pace of economic and corporate earnings growth. Consensus earnings forecasts for 2024 predict solid growth year
over year. The investment manager believes that this is optimistic given the current level of interest rates, the shape of the yield
curve and the level of economic growth. As a result, the investment manager is looking for companies with the financial strength
to navigate an extended period of economic weakness, in addition to those benefiting from enduring growth trends. Examples
include digital advertising and business transformation, the reliance on the cloud and mobile, process automation and electric
vehicle adoption, among others.
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Investment Outlook (continued)

Owning solid businesses is more important than making investment-style calls. There is a tendency to view the investing world in
style terms such as growth versus value or small versus large. The hazard of making such top-down market calls is obvious at
times such as these, when economic uncertainty is so high. Indeed, the investment manager thinks about the world a little
differently. Instead of thinking about where a company might fit in a style framework, the investment manager would question,
“Is this a solid business?” and “Where is it in its stage of development?” The investment manager believes buying and holding
young, growing businesses that are well positioned competitively is the best way to compound value for shareholders over time.

Business conditions vary quarter to quarter and year to year, and stocks go up or down in the near term for any number of reasons.
But the investment manager believes companies with solid long-term growth prospects are better situated to ride out uncertainty
relating to economic and earnings growth. As a result, the investment manager believes that the Sub-Fund investments have
significant long-term fundamental growth opportunities, which should ultimately lead to wealth creation over time. As ever, the
investment manager will remain vigilant in monitoring the fundamental progress and risks of the investments. The investment
manager will utilize short-term volatility as an opportunity to add to positions when they see share prices disconnect from their
assessment of long-term fundamentals.

Individual security selection is preferable to binary market calls. There is a tendency to think in binary terms about potential Fed
rate changes and economic uncertainty. The investment manager would argue that individual companies respond differently to
macroeconomic conditions. Indeed, the investment manager is finding opportunities in diverse companies developing new
products and technologies that are transforming entire sectors and industries. The investment manager does not view these as top-
down solutions. Rather, the investment manager believes the best approach is to rely on bottom-up, fundamental research to
identify individual companies innovating and reimagining their competitive landscape. For that reason, the investment manager
will buy dynamic, innovative growth companies with healthy balance sheets and cash flows that they believe can improve
throughout the economic cycle.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 1.77 6.28 29.05 N/A 10.46
Benchmark -0.23 2.04 28.26 N/A 3242
Out/(Under) Performance 2.00 4.24 0.79 N/A -21.96

Source BBH; % Returns in USD. Benchmark is the TOPIX Index.
*Since Inception date is 30th July, 2021.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund recorded a return of 29.05% compared to the benchmark return of 28.26%
and therefore outperformed the index by 0.79%.

The Japanese equity market rose throughout the first quarter of the review period, supported by expectations that the US economy
would be able to avoid a recession.

Of the Sub-Fund holdings, Renesas Electronics added value. Its stock price rose sharply, fueled both by solid earnings against a
backdrop of improved inventory management capabilities, mainly for automotive semiconductors, and share buyback
announcements. Suggestions that the company might restore dividends also supported the share price. Meanwhile, the position in
Nihon M&A Center Holdings detracted from the portfolio’s relative performance. The company is spending time improving its
turnover and internal structure, but the share price fell due to sluggish earnings as sales lagged behind.

In terms of investment activity, we increased our purchases of Internet Initiative Japan after introducing this stock to the portfolio
during the October—December 2022 quarter. Through its responsible approach to IT infrastructure, which includes promoting
internet and related security, the company has made a particular contribution to SDG No. 9, “Industry, Innovation and
Infrastructure”. We also determined that the company would be able to maintain a high cash-flow return on invested capital
(CFROIC). Meanwhile, the Sub-Fund reduced the position in Shimano. The company lowered its outlook for cash-flow return on
invested capital (CFROIC), indicating that the surge in demand for bicycle gears and components had run its course. The Sub-
Fund did not open any new positions or perform any liquidations in the first quarter.

The Japanese equity market also advanced throughout the second quarter. Economically sensitive stocks were especially strong
thanks to the depreciation of the yen against the US dollar.

Of the Sub-Fund holdings, Renesas Electronics added value for another consecutive quarter. Its stock price rose following the
skyrocketing value of semiconductor-related equities due to solid business performance in its automotive semiconductor business
and increased demand in generative Al-related technology. Meanwhile, the position in Unicharm detracted from the portfolio’s
relative performance. Even though the company had entered a profit recovery phase thanks to lower raw material prices, while
passing on prices to customers, the company’s share price slumped following results for the first quarter that fell short of market
expectations after the company had missed its sales targets.

In terms of investment activity, we opened new positions in Tokio Marine Holdings and Denso. The former has contributed to
loss avoidance in the non-life insurance business, as well as SDG No. 13, "Climate action." We believe the company will be able
to maintain a high ROE over the medium term. The company excels in M&A, and we are focused on its expanding overseas
business. Denso operates automotive electronics-related businesses and has made a particularly strong contribution to SDG No.
13, "Climate action." We determined that the company will be able to maintain a high CFROIC over the medium term. Denso has
strength in inverter technology, and we have taken particular notice of prospects for growth in its electrical components business,
which is not exclusively aimed at Toyota. Meanwhile, we exited the positions in Makita and Pigeon. Makita has taken time to
reduce its inventory, and its financial position has deteriorated; we determined that its low CFROIC would continue. There were
concerns that there would also be some deterioration in both Pigeon’s sales of its mainstay child-care products and CFROIC due
to the declining birthrate in China.

The Japanese equity market continued to advance throughout the third quarter, supported by expectations that a US recession
could be averted.
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Performance Commentary (continued)

Of the Sub-Fund holdings, Toyota Tsusho added value. The stock rallied due to announcements of strong performance from its
Africa business and an upward revision to its corporate guidance. Meanwhile, the absence of a position in Toyota Motor and the
holdings in Sysmex detracted from the relative portfolio performance. Toyota’s stock price continued to push higher due to strong
auto sales, while Sysmex fell due to concerns that anti-corruption measures in China would hamper demand.

In terms of investment activity, we opened a position in Sankyu. The company has a strong capacity to mobilize personnel and is
actively engaged with climate change mitigation policies. It is undertaking decarbonisation-related construction work at customer
plants and therefore the company is making a particular contribution to SDG No. 9, “Industry, Innovation and Infrastructure”. In
our assessment, Sankyu will also be able to maintain a high level of CFROIC over the medium term. On the other hand, we exited
the position in Nidec. The company’s high-profit hard disk drive (HDD) motors business has been shrinking, and in the face of
fierce competition it has been difficult for EV motors to turn a profit. Meanwhile, the macro environment will deteriorate due to
declining automobile production and rising costs. Finally, we made the sale after determining that a slump in its CFROIC level
could be prolonged due to frequent succession changes.

The Japanese equity market continued to advance throughout the fourth quarter, with gains concentrated in growth stocks
following the apparent peak in US interest rates.

Of the Sub-Fund holdings, Denso detracted from the relative portfolio performance. The company’s share price fell due to
concerns about near term supply and demand dynamics for the stock after announcing it would unwind its group cross-
shareholdings. Meanwhile, Shin-Etsu Chemical, Disco, and Tokyo Electron added value to the portfolio. Shin-Etsu Chemical’s
stock price rose with increasing expectations for improvement in the vinyl chloride resin business following a peak in US interest
rates, and Disco and Tokyo Electron’s shares rallied after the semiconductor market bottomed out and led to higher demand
expectations for semiconductor manufacturing equipment for power and Al use semiconductors.

In terms of investment activity, we opened a new position in Tokyo Electron. Being responsible for the manufacturing technology
of high-performance semiconductors, it has made a particular contribution to SDG No. 9, “Industry, Innovation and
Infrastructure,” and we have also determined that it will be able to maintain a high cash-flow return on investment (CFROIC) in
the medium term. We also believe we can expect growth in products with high value added through the development of new
technologies. We also added a new position in Isuzu Motors. By improving logistics efficiency due to the diminishing number of
commercial vehicle industry players, the company has made a particular contribution to SDG No. 11, “Mobilize Sustainable
Cities and Communities,” and we have also determined that it will be able to maintain a high CFROIC in the medium term.
Meanwhile, we exited the position in Nihon M&A Center. Its CFROIC, which had hitherto been at a high level, began to decline
following an increase in the number of consultants leaving the company due to accounting irregularities. We determined that an
expedient recovery was unlikely in the future. Finally, we also exited the position in MonotaRO. Business models and investment
plans that fit into a deflationary environment no longer function well. Even so, the company decided to invest in logistics facilities
where investment costs were significantly higher than expected. Accordingly, taking into account the declining growth rate and
the expansion of fixed assets, we determined that we could expect a future decline in CFROIC.

Investment Outlook
We expect the TOPIX to fluctuate in a range between 2,040-2,580 points over the next quarter.

Monetary tightening measures over the past two years in Europe and the United States have helped to curb inflation and are
starting to slow the global economy. Although there are downside risks to the economy in the short term, world economic output
is expected to move towards a recovery in the medium term as inflation subsides. While the equity market has begun to price in a
rate cut and an economic recovery, there are sectors and stocks that still offer attractive investment opportunities given the
medium term outlook. However, in the short term the outlook for the timing and the eventual level of interest rate cuts and the
economic recovery is likely to fluctuate depending on global economic and inflation trends.

Corporate performance and valuation

Operating profit forecasts for the Russell Nomura Large Cap Index (excluding financial institutions) suggest an increase of 14.7%
for the fiscal year to March 2024. The assumed exchange rate is JPY 142.95/US dollar and JPY 153.68/Euro. The expected TOPIX
EPS on a top-down forecast basis is 156.30. At a TOPIX level of 2400 points, the expected P/E ratio is 15.4 with an actual PBR
for the fiscal year to March 2023 of 1.44.

Operating profit forecasts for the Russell Nomura Large Cap Index (excluding financial institutions) suggest an increase of 9.4%
for the fiscal year to March 2025. The assumed exchange rate is JPY145.0/US dollar and JPY154.0/Euro. The expected TOPIX
EPS on a top-down forecast basis is 167.64. At a TOPIX level of 2400 points, the expected P/E ratio is 14.3.
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Investment Outlook (continued)

Investment strategy

We believe it is necessary to identify changes in social structure such as public awareness of work style shifts and digital
investment brought about by the pandemic; changes in economic security policy due to increasing geopolitical risks such as those
relating to energy, raw materials, and critical components; and changes in environmental policies in Japan, the United States, and
Europe. It will also be necessary to review the profitability outlook for the groups of stocks in which we invest.

Recently, there have been price increases due in part to higher raw material costs and an economic downturn due to global
monetary tightening. In these conditions, we believe the market will test the ability of companies to execute business strategies
that will make stable profit generation possible. As part of our investment strategy, we will continue to monitor carefully the
ability of long term stable-growth companies to respond to environmental changes and their ability in terms of business execution.

Although the global economy is expected to slow down, the portfolio’s holdings have strong business execution capabilities, and
we believe stable profit growth in the future could lead to steady investment returns. In addition, in light of the recent shift in
focus towards ESG themes, it has become increasingly important to expand business initiatives based on the social value of
products and services. We believe the portfolio is composed of highly attractive investments. We will continue to focus on
improving returns in the medium term by appropriately rebalancing (adjusting the investment weightings) in reference to short-
term stock price overreactions. Meanwhile, we will assess the degree of corporate social value created in the medium to long term
and the levels of CFROIC that can be realized in the future.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 0.14 3.20 27.71 N/A 24.98
Benchmark -0.23 2.04 28.26 N/A 25.23
Out/(Under) Performance 0.37 1.16 -0.55 N/A -0.25

Source BBH; % Returns in USD. Benchmark is the TOPIX Index.
*Since Inception date is 30th March, 2022.

Performance Commentary

For the year ended 31st December, 2023, the Sub-Fund recorded a return of 27.71% compared to the benchmark return of 28.26%
and therefor underperformed the benchmark by 0.55%.

The Japanese equity market rose significantly over the first half of calendar year 2023. In addition to the easing of concerns that
the US economy might fall into recession, investors took a favourable view of developments such as the relatively
macroeconomic environment in Japan, the weakening of the yen against the US dollar, and expectations for the Tokyo Stock
Exchange’s reforms for companies with price-to-book ratios falling below one. There was pronounced appreciation among large
cap stocks, and among economically sensitive sectors like Electronics, Automobiles, Capital Goods, and Commodities.

Of the Sub-Fund holdings, Renesas Electronics added the most value. The company announced relatively strong corporate
earnings results due to changes in management’s focus on profitability and improvements in its ability to capture demand trends.
Compared to the past, these changes were evaluated more positively this time. The second highest contributor to the portfolio
performance was NEC. Investors had a favourable view of the company’s achievements, and its guidance significantly exceeded
market expectations, partly due to a resolution of the semiconductor shortages. In third place was Asics, which is achieving
earnings growth with improved profitability by focusing resources on higher margin business. The underperformance of Benesse
Holdings, Biprogy, and Casio caused these holdings to have the largest negative impact on the portfolio’s relative portfolio
performance. Order and sales results fell below market expectations.

In terms of investment activity, we opened new positions in five companies and liquidated the positions in two.

NTT was the largest purchase. The company has excellent cost control, and we judged that we can expect stable earnings growth
and high shareholder returns from synergy through integration. The second largest purchase was Sony. The company has a wealth
of content and we expect the company to expand over the medium term, especially in its game business. The third largest
purchase was TOTO. Despite a slowdown in sales of advanced ceramic components for semiconductor manufacturing equipment,
we believe its exposure to China's real estate market offers an attractive investment opportunity given the scope for a demand
recovery.

Astellas Pharma was the largest sales transaction, given the company’s delayed opportunity to re-evaluate a new drug
development pipeline. The second largest sale was of Asahi Kasei Corporation, which has become less attractive as an investment
opportunity in relative terms given that its forward guidance for the fiscal year ending March 2024 has been below market
expectations. The third largest sales transaction was Renesas Electronics. We trimmed the position to take profits after its share
price had rallied significantly.

The Japanese equity market continued to rise significantly over the second half of calendar year 2023, with catalysts similar to the
first half of the year. In addition to the easing of concerns that the US economy might fall into recession, investors took a
favourable view of developments such as the relatively benign macroeconomic environment in Japan, the weakening of the yen
against the US dollar, and expectations for the Tokyo Stock Exchange’s reforms for companies with price-to-book ratios falling
below one. In addition to the market favouring value stocks, there was pronounced appreciation among large cap stocks and
among economically sensitive sectors like Financials, Automobiles, Electronics, and Commodities.
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Performance Commentary (continued)

Of the Sub-Fund holdings, Renesas Electronics again added the most value. The company shared relatively strong corporate
results due to changes in management’s focus on profitability and improvements in its ability to capture demand trends.
Compared to the past, these changes were evaluated more positively this time. The second highest contributor to portfolio
performance was NEC. Investors had a favourable view of the company’s improved profitability in its domestic IT services
business as well as structural reforms and strengthened shareholder returns. In third place was Canon Marketing Japan, which
benefitted from growth in its IT solutions business. Meanwhile, underperformance by Yamaha, TOTO, and Daiichi Sankyo had
the largest negative impact on the portfolio’s relative performance. Yamaha and TOTO suffered from downgraded corporate
earnings forecasts due to the prolonged inventory adjustment processes. Daiichi Sankyo was negatively impacted by dampening
expectations for the expanded application of its new cancer drug, for which there are long-term growth expectations.

In terms of investment activity, we added new positions in eight companies and liquidated the positions in six.

Sony was the largest purchase. The company has a wealth of content and we expect the company to expand over the medium term,
especially in its game business. The second largest purchase was NTT. The company has excellent cost control, and we judged
that we can expect stable earnings growth and high shareholder returns from synergy through integration. The third largest
purchase was Daiichi Sankyo. In our assessment, the company was attractively valued as its stock price had remained sluggish in
contrast to its high growth potential over the medium term.

Recruit Holdings was the largest sales transaction. We reduced its portfolio weighting in light of its stock price rally. The second
largest sale was Astellas Pharma, given the company’s delayed opportunity to re-evaluate a new drug development pipeline. The
third largest sales transaction was Daikin Industries. We reduced the portfolio weighting to guard against the risk of the share
price appreciating and a slowdown in its near-term performance.

Investment Outlook

Monetary tightening measures over the past two years in Europe and the United States have helped to curb inflation and are
starting to slow the global economy. Although there are downside risks to the economy in the short term, world economic output
is expected to move towards a recovery in the medium term as inflation subsides. While the equity market has begun to price in a
rate cut and an economic recovery, there are sectors and stocks that still offer attractive investment opportunities given the
medium-term outlook. However, in the short term the outlook for the timing and the eventual level of interest rate cuts and the
economic recovery is likely to fluctuate depending on global economic and inflation trends.

We believe companies with business operations that can contribute to achieving a sustainable society can improve their enterprise
value over the long term. We invest in these companies based on the philosophy that they are investment opportunities that
contribute to strengthening social initiatives and can achieve high investment performance. In terms of contributions, we value a
carbon neutral society, the conservation of natural capital, and achieving a healthy, prosperous society. We are investing in
companies that contribute to these areas.

In selecting stocks, we base decisions on individual fundamentals in light of changes in the external environment. In this context,
we will focus on identifying equities whose valuation levels are cheap relative to fundamentals among firms with impressive
medium- to long-term growth potential, which are highly competitive and which are expected to undergo structural changes.

At present, we are focusing on companies that are less negatively affected by changes in the external environment and those that
are expected to benefit from structural reforms such as reducing fixed costs. We are also looking at semiconductor-related
companies with structural growth prospects, companies that have high medium-term growth potential in the face of challenging
short-term performance, companies that are expected to benefit from environmental changes such as decarbonisation, and
companies that are reforming their balance sheets as well as business portfolios.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 4.27 7.36 4.56 N/A -10.17
Benchmark 4.65 7.84 7.36 N/A -6.06
Out/(Under) Performance -0.38 -0.48 -2.80 N/A -4.11

Source BBH; % Returns in USD. Benchmark is the MSCI All Country Asia Pacific Ex-Japan Index.
*Since Inception date is 31st March, 2022.

Performance Commentary

For the year ended 3 1st December, 2023, the Sub-Fund posted a return of 4.56% against the benchmark return of 7.36%, therefore
underperforming the benchmark by 2.80%.

For country/asset allocation, the overweight position in Korea, underweight positions in China and Thailand added value to
relative performance over the period while the overweight position in Hong Kong and underweight position in India and Australia
detracted value.

As for the stock selection in China, the overweight position in ENN Energy Holdings was main dragger as its gas distribution
business suffer from natural gas price hike and demand volume decline. Li Auto and outperformed backed by strong its eco-
friendly car sales. The overweight position in Lenovo added value due to demand recovery for PC in China and expectation for
gaining order for its Al-server products. The underweight position in internet stocks such as Alibaba Group Holdings, JD.com and
Meituan contributed positively as domestic consumption has been remained sluggish. In Hong Kong, the overweight position in
ATIA Group and Hong Kong Exchange and Clearing (HKEX) detracted value. AIA Group fell due to concern for slowdown
insurance sales in China. HKEX underperformed dragged by low turnover of China related stocks listed in Hong Kong.

In Korea, the overweight position in the EV battery stocks such as SK Innovation, Samsung SDI and LG Energy Solution
detracted value Their share price dragged by battery order delay by some auto OEM clients due to inventory digestion as a result
of weak EV demand. On the other hand, the overweight position in SK Hynix added value on the expectation for DRAM price
recovery and higher revenue growth in Al related chips. In Taiwan, the overweight position in Taiwan Semiconductor added
value due to the expectation for higher utilization of its fab and more sales contribution for Al related chips. However, some Al
related stocks which the Sub-Fund does not hold outperformed massively such as Quanta Computer and Mediatek.

In Australia, the underweight position in material stocks such as BHP and Fortescue detracted value as the material stocks
outperformed backed by resilient iron ore price movement. IDP Education fell due to the concern for tightening student visa
policy in Australia and Canada. In Philippine, ACEN share fell due to the increasing interest rates costs and construction costs for
new renewal energy projects.

Investment Outlook

As we enter 2024, the probably the biggest driver for the year could be when the Federal Reserve changes course and starts
cutting rates, including by how much. Fed Chair Powell appears to have prevailed in the battle against inflation, while
employment is definitely slowing. The resilience of the US economy has been a puzzle and a surprise, so the question is whether
the subsequent slowdown will be a soft landing or a short recession, anything worse would be a downside risk to the world and
the markets. We would not expect any let up in geo-political events nor in local politics, which could have wider ramifications as
the world enters a huge election year with more than half the global population voting to elect their respective governments. The
November US elections will be a closely watched event, especially with the prospect of a Trump comeback and therefore a
change in policies. We had expected a short sharp recession in the US with rate cuts towards the end of 2023; and while that
forecast has been pushed out, the prediction of lower market interest rates did turn out to be correct. We still start the year with
the prospect of a short sharp recession, but that does not threaten our broadly sanguine view of the equity markets. The “Fed put”
seems to be in play purely from a policy perspective and the S&P can be expected to deliver decent earnings growth for the year.
With rates heading lower through the year and keeping the US dollar in check if not driving it lower, the attraction of a high risk
free US dollar return will probably turn into a tailwind for Asian currencies and flows into the regional markets. While Asia has
lost a long battle to the US markets in terms of performance, this year could be more rewarding, and therefore we believe in a
better year for Asia in 2024 compared to the Western developed markets.
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Investment Outlook (continued)

Within Asia, China has been a huge disappointment, as reflected in the performance of the domestic markets and the drag on
Hong Kong as well. The HSCEI Index now has negative returns for three consecutive years and is on the verge of breaking the
2008 Global Financial Crisis (GFC) lows, with sentiment within the country at its lowest and frustration among both foreign and
domestic investors at its highest. In our view, it is also safe to conclude that there is a big mismatch between investor expectations
and what President Xi wants out of the Chinese economy. Therefore, it is only fair to expect a lower growth rate even as the
desire of the authorities to deliver 5% growth finds little credibility. Common Prosperity as a theme is still very much in play, and
the property sector has no immediate solutions. The desire to avoid a sudden collapse in currency value will prevent any big bang
stimulus announcements and it therefore seems far-fetched to expect any meaningful recovery. The only glimmers of light for the
Chinese market are valuations and dividends in some parts of it. We have therefore decided to capitulate and move China to an
underweight position, especially when combined with Hong Kong and more so in view of these markets’ diminishing weights in
the Asia region. The biggest risk to our underweight position is the possibility of mean reversion in market performances, but
having now borne the brunt of the underperformance we now prefer to look out for better visibility before returning to a more
bullish call.

The big move from overweight to underweight releases a lot of funding, which in turn will be used to increase the overweight
exposure to India and move Taiwan to an overweight position too. While they could be interpreted as momentum driven moves,
these are markets where stock selection has worked in our favor and, more importantly, they both demonstrate more visibility
than most others. Al is definitely an ongoing trend and more companies in Taiwan capture this than anywhere else; although
stocks have done phenomenally well last year, this could well prove to be a secular growth trend. Also, the TSMC and technology
ecosystem is helping the overall economy and the entrepreneurial nature of the country along. Taiwan’s recent elections also put
another uncertainty behind. India on the other hand has significant momentum in terms of economic activity, further aided by
almost a near certain market-positive political outcome of the Modi government returning to power. Both the economy and the
markets are now significant in size and more importantly, tremendously broad based providing huge returns at a bottom up level
and significant opportunities for investment. The strong performance of the real estate sector is a case in point of the above factors.
India is now a significant overweight position in our Asia ex-Japan allocation. South Korea is a market of two halves — the
memory cycle is recovering and will have a large earnings growth number of a negative base, on the other hand the non-
technology parts of the Korea market, including the much followed EV segment, seem to be losing favor. While retaining the
overweight exposure to the technology segment in Korea, we remain underweight in this market overall.

Smaller ASEAN markets have been disappointing overall. Thailand’s political woes continued and the economy remains sluggish.
Malaysia is a similar case. Indonesian momentum withered away, and the likely political outcome from the election later this year
does not look market positive regardless of the result. New economy stocks disappointed a lot and failed to increase the breadth of
the markets. On the positive side though, the currency is very stable and broader macro prospects are not negative. From an
economic point of view the Philippines has everything in its favor now, including data on inflation, interest rates and twin deficits,
but the markets suffer from a lack of size and liquidity. Finally, Singapore continues to make attempts to reinvent itself as an
economy and has the support of a strong currency, providing investment opportunities. Overall, therefore we are neutral in the
ASEAN sub-region with a favorable view on the Philippines and Singapore, neutral on Indonesia and negative on Thailand and
Malaysia. In the near term, China might continue to weigh on the region’s performance but we expect that to be nullified by the
tech heavy markets of Taiwan and South Korea and these two along with India will also be expected to do the heavy lifting for
the year resulting in a net positive outcome for Asia. There is potential upside risk if China is miraculously able to demonstrate
some recovery, especially in markets that are totally out of favor for now.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 3.31 6.27 N/A N/A 6.30
Benchmark 2.90 5.51 N/A N/A 5.49
Out/(Under) Performance 0.41 0.76 N/A N/A 0.81

Source BBH; % Returns in EUR. Benchmark is the ICE BofA Global Hybrid Non-Financial 5% Constrained Custom Index.
*Since Inception date is 9th August, 2023.

Performance Commentary

For the period ended 31st December, 2023, the Sub-Fund returned 6.30% compared with the benchmark return of 5.49%, and
therefore outperformed the benchmark by 0.81%.

Whilst we do not place any emphasis on short-term numbers, we are encouraged by the fundamental performance of many of the
issuers we own. More importantly, we still view our portfolio and the broader asset class as being materially undervalued despite
delivering attractive returns in recent months. Corporate Hybrids are still yielding well in excess of historical averages, with
valuations that are compelling versus virtually all other liquid, developed credit markets.

For example, it makes little sense to us that Corporate Hybrids trade wide to EUR BBs, despite being rated two notches higher at
the bond level and four to five notches better at the issuer level. The latter is also comprised of smaller, less diversified and far
more economically sensitive companies.

An additional comparison can be made versus CoCos which trade broadly in-line with Corporate Hybrids. This is despite them
being many orders of magnitude riskier from a structural perspective as famously demonstrated most recently by Credit Suisse.

We strongly believe this backdrop should be supportive for Corporate Hybrid investors over the medium to long term.

December was the main period of outperformance with +46 basis points of excess returns. This was driven by security selection
and four issuers in particular:

* Rogers Communications was among the best performers as it continues to deleverage more quickly than market expectations.
The company is also spending much less than originally estimated on 5G spectrum which is a positive surprise given that
Canadian spectrum valuations are among the highest globally. We expect S&P to revise their outlook to positive in 2024;

* Volkswagen reported that an independent audit of their plant in Xinjiang found no indications of forced labour. MSCI
consequently removed their red flag on the company. This had been a negative ESG overhang for some time and the market
reacted positively to the news;

* National Grid saw limited fundamental developments over the month but remains attractively priced in our view;

» EDF continues to benefit from the recently approved nuclear re-regulation which will come into force in 2025. We view the
improved leverage guidance from management as an additional catalyst.

Investment Outlook

The Sub-Fund is significantly more diversified than the benchmark, particularly at the single name level. However, following a
long term value approach, we allocate a considerable portion of the portfolio to the Utilities sector, alongside Telecoms and high
quality Energy Issuers. Our decisions, on a bond-by-bond basis, are driven by valuations considered in the context of an overall
low business risk, low peak-to-trough EBITDA level and — for utilities - a favourable regulatory backdrop. In terms of other high
conviction positions, Ausnet, BT and Rogers Communications each account for significant overweights versus the benchmark.
We expect strong performance from each of these going forward.

Our key aims are to produce both attractive total returns and attractive returns relative to our benchmark over the long term. At
the same time, we need to ensure that the issuers we hold remain within the portfolio guidelines and continue to pay their coupons
and redeem their instruments at par at the first call date. For the bonds we hold in the portfolio — outside of Real Estate - we
continue to expect all issuers to fulfil these expectations.

90



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND — CORPORATE HYBRID BOND FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the year ended 31st December, 2023

Investment Outlook (continued)

We continue to believe that the Corporate Hybrid market trades significantly wide of fair value.
* There are various attractive security selection ideas available from a relative value perspective.
* The long-term growth of the new issue market will provide further diversification and relative value opportunities.
* We believe that the combination of:
1. An elevated initial yield;
2. Spread tightening;
3. Security selection opportunities;
4. New issuance at attractive prices;
should lead, over time, to a positive outcome for investors.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 3.45 7.23 N/A N/A 6.56
Benchmark 3.67 7.07 N/A N/A 6.77
Out/(Under) Performance -0.22 0.16 N/A N/A -0.21

Source BBH; % Returns in USD. Benchmark is the ICE BofA US High Yield Constrained Index (HUCO).
*Since Inception date is 23rd August, 2023.

Performance Commentary

For the period ended 31st December, 2023, the Sub-Fund returned 6.56% compared with the benchmark return of 6.77%, and
therefore underperformed the benchmark by 0.21%.

Early in the year, evidence of disinflation was the key driver of the broad-based rally across Treasuries, equities, and high yield.
In September and October, with continued strong economic and employment data, along with considerable Treasury issuance,
rates underwent a sell-off and rose steeply to around 5%. However, in November, with a weak employment report and continued
progress on CPI, it became clear that the market had taken the “higher for longer” scenario too far, and a possible soft landing
came into view, leading to a remarkable rally across risk assets. The rally was bolstered in December, as Fed Chair Powell
mentioned that rate cuts were starting to enter the Fed conversation for 2024, with the 10-Year Treasury closing the year around
4%.

Security selection in the BB and B segments detracted from relative returns, Bs and BBs, as lower credit ratings outperformed
higher quality. The key sector contributors to positive relative performance included Air Transportation, Automakers, and
Pharmaceuticals. In Air Transportation, we did not hold Spirit, which struggled as its proposed acquisition by JetBlue remained
mired in doubt and as its debt was downgraded in light of continued losses. In Autos, the largest contributor was Ford, which was
upgraded to investment grade in the fourth quarter, while outperformance in Pharmaceuticals was driven by our underweight to
the sector. The main sector detractors were Health Facilities, Cable & Satellite TV, and Software Services. In Software, our
overweight in GoTo Group, a remote IT management software platform, traded lower as the company reached a deal with a select
group of bondholders to exchange into senior bonds with longer maturity, thus layering our existing bonds.

Investment Outlook

Looking forward, a soft landing — including stable growth, moderating inflation, and Fed rate cuts — has become the market’s base
case, so 2024 market performance will depend on the path of those key factors. In addition, the US election in November may or
may not influence the market’s returns in 2024. With regard to growth, continuing fiscal stimulus and a strong stock market create
a positive backdrop, though some drags from higher rates and slower growth overseas should be expected. Generally, we think
business, consumer, and government spending will support a slow growth environment. With respect to inflation, goods deflation
and manageable energy prices are helpful. Beyond these factors, we believe the labor market has been rebalancing, which should
help control inflation in services, and a massive boom in apartment construction should help control inflation in rents. For these
reasons, we believe inflation will probably continue to moderate, but how far it falls remains a key question. Clearly, the Fed
would like to engineer a soft landing if possible, and progress on inflation has given them room to contemplate cuts. A cut in the
first half and a few beyond that point are a reasonable base case, though the Fed will want to avoid prematurely declaring a full
victory on inflation, so they may move somewhat carefully. Overall, we believe high yield can generate an attractive risk-adjusted
return in 2024, given stable growth and Fed cuts, but some ebb and flow on valuations can be expected after the recent rally.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 3.14 6.10 N/A N/A 5.32
Benchmark 3.07 5.52 N/A N/A 4.93
Out/(Under) Performance 0.07 0.58 N/A N/A 0.39

Source BBH; % Returns in USD. Benchmark is the JPMorgan Corporate Emerging Market Bond Index Broad Diversified (CEMBI BD).
*Since Inception date is 12th September, 2023.

Performance Commentary

For the period ended 31st December, 2023, the Sub-Fund returned 5.32% compared with the benchmark return of 4.93%, and
therefore outperformed the benchmark by 0.39%.

Treasury volatility throughout the fourth quarter of 2023 had a meaningful impact on emerging market credit strategies. In
October, with continued strong economic and employment data, along with considerable Treasury issuance, rates continued their
fall sell-off. However, in November, with a weak employment report and continued progress on CPI, it became clear that the
market had taken the “higher for longer” scenario too far, and a possible soft landing came into view, leading to a remarkable
rally across risk assets. The rally was bolstered in December, as Fed Chair Powell mentioned that rate cuts were entering the
conversation for 2024. Strong market fundamentals were supported throughout November and December by positive technicals,
as inflows and very light new issuance drove bond prices higher across the board.

Sector and country weighting as well as credit selection drove outperformance in 2023. Strong credit selection in the Asian high
yield segment as well as selective TMT overweights were positive contributors. Furthermore, selection and allocation in the
investment grade segment contributed meaningfully to positive relative performance as rates rallied into year end. Underweights
in financials also added value. Sectors that detracted from relative returns included Industrials and Infrastructure, mainly driven
by an idiosyncratic credit event.

Investment Outlook

Looking forward, we expect EM hard currency markets to generate solid returns in 2024. Key corporate credit metrics are
expected to remain at decade peak levels, while default rates should normalize. A busy EM election calendar combined with US
elections may offer alpha generating opportunities. Additionally, valuations remain compelling, while strong market technicals
are supporting a credit spread tightening narrative — particularly in the EM corporate segment.

We expect sovereign balance sheets to remain stable in 2024, with fiscal and primary deficits to stay in line with 2023 levels. We
believe that election-driven and idiosyncratic credit stories will offer opportunities, though policy continuity is our base case
overall. For corporates, we expect market technicals to remain highly constructive in 2024. Strong balance sheets, healthy cash
flows, and conservative liquidity profiles allow corporate issuers to be selective and opportunistic in tapping the external debt
markets — particularly as access to alternative sources of funding, such as local bond markets, have become more viable. We see a
range of interesting themes developing in the EM credit markets that may offer alpha opportunities. Notably, and similar to a
trend seen in the US high yield market, more companies are taking a proactive and collaborative approach to materially
improving their maturity schedules. These “self-help” initiatives can significantly improve credit profiles. Against a strong
fundamental backdrop, we expect attractive returns relative to other credit asset classes on a through-the-cycle basis.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -0.40 N/A N/A N/A -0.81
Benchmark -1.64 N/A N/A N/A -1.66
Out/(Under) Performance 1.24 N/A N/A N/A 0.85

Source BBH; % Returns in USD. Benchmark is the MSCI China A Net Return USD Index.
*Since Inception date is 27th November, 2023.

Performance Commentary

For the period ended 31st December, 2023, the Sub-Fund returned -0.81% compared with the benchmark return of -1.66% and
therefore outperformed the benchmark by 0.85%.

MSCI China A Index declined in the early December, due to the lower-than-expected China Manufacturing PMI (Purchasing
Managers' Index) of November. After that, major credit rating agency lowered its outlook for China and CPI (Consumer Price
Index) statistics for November fell short of market expectations, which led to further drop in the index. Meanwhile, stock prices
rose toward the end of the month on the back of the announcement of accelerated growth for industrial production in November
from the previous month, but fell for the entire period.

Attribution analysis shows that stock selection effect and risk factor effect were positive while sector allocation made slightly
negative contribution.

In stock selection, our overweight on Shenzhen New Industries Biomedical Engineering (Health Care) and overweight on
Xinfengming Group (Materials) which were highly evaluated based on our proprietary quantitative model, made positive
contribution. While, negative came from overweight in Anhui Guangxin Agrochemical (Materials) which was highly evaluated
based on our model. Breaking down contribution from the two models utilized, both the Al and the non-financial model positively
affected while the Al model’s contribution is higher.

As for risk factor effect, low volatility and price momentum characteristics affected positively.

In sector allocation, our underweight on Information Technology and overweight on Consumer Staples sectors were negative
contributors while the overweight on Energy sector was positive factor of the relative performance.

Investment Outlook

In terms of the economic environment, we expect that the Chinese economy will gradually start stabilizing with policy support in
2024. In particular, the additional infrastructure investments of about 1 trillion yuan approved in October 2023 is expected to
boost domestic demand in the first half of 2024. However, the recovery momentum will likely lack strength because of the
following two reasons. First, if the US and European economies experience slowdown in growth, it will be a drag on the Chinese
economy through the deceleration of exports. Second, various problems currently faced by the Chinese economy will continue
going forward. In particular, activities in the real estate market are unlikely to improve markedly in 2024. The stagnant real estate
market is expected to cause negative impacts on the economy mainly through the negative wealth effect of falling housing prices
on consumption and increasing pressure on local government finance due to decrease in proceeds from the sales of land use rights.

In terms of our model’s characteristics on risk factors, the model has tendency to have stocks with cheaper value, strong price
momentum and low volatility compared to the benchmark at the end of December 2023. We understand that was because the
China A-shares market was in downward trend in 2023, which led to stocks with those characteristics more attractive to the model
by reflecting the recent price movement. Looking ahead to 2024, there is a possibility that those characteristics will remain the
same given the decelerated growth forecast of the country.

Besides, non-financial perspective will continue to be focused by investors through various aspects in our understanding. For
example, in April 2023, the State Council of China announced the new directive to further optimize the investment director
system of listed companies, which is related to “Governance” pillar of ESG topics and expected to improve profitability of
companies including SOEs (State-Owned Enterprises). We believe that our strategy considering such kind of aspects will achieve
strong performance going forward.

We will continue to manage the portfolio by appropriately reflecting our model’s evaluation on stocks.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NOMURA FUNDS IRELAND PLC
Report on the audit of the financial statements
Opinion

We have audited the financial statements of Nomura Funds Ireland Plc (‘the Company’) for the year
ended 31 December 2023 which comprise the Statement of Financial Position, Statement of
Comprehensive Income, Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares, Statement of Cash Flows and notes to the financial statements, including the
summary of material accounting policy information set out in note 1. The financial reporting framework
that has been applied in their preparation is Irish Law and International Financial Reporting Standards
(‘IFRS’) as adopted by the European Union.

In our opinion the financial statements:

e give a true and fair view of the assets, liabilities and financial position of the Company as at 31
December 2023 and of its profit for the year then ended;

¢ have been properly prepared in accordance with IFRS as adopted by the European Union; and

e have been properly prepared in accordance with the requirements of the Companies Act 2014, the
European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations, 2011, and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland))
and applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with ethical requirements that are relevant to our audit of financial
statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting
Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with
these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability
to continue as a going concern for a period of at least twelve months from the date when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described

in the relevant sections of this report. However, because not all future events or conditions can be
predicted, this statement is not a guarantee as to the Company’s ability to continue as a going concern.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NOMURA FUNDS IRELAND PLC
Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based solely on the work undertaken in the course of the audit, we report that:

e the information given in the directors’ report for the financial year ended for which the financial
statements are prepared is consistent with the financial statements; and

o the directors’ report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief,
are necessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements
to be readily and properly audited and the financial statements are in agreement with the accounting
records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course
of the audit, we have not identified material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by

sections 305 to 312 of the Act, which relate to directors’ remuneration and transactions are not complied
with by the Company. We have nothing to report in this regard.
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Respective responsibilities
Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 31, the directors are
responsible for the preparation of the financial statements in accordance with the applicable financial
reporting framework that give a true and fair view, and for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
IAASA's website at: http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
298202dc9c3a/Description_of auditors_responsibilities for _audit.pdf.

This description forms part of our auditor's report.
The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Company and the Company’s members, as a body, for our audit work, for this report, or for the
opinions we have formed.

K /O%

for and on behalf of
Ernst & Young Chartered Accountants and Statutory Audit Firm
Dublin, 25 April 2024
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION

Fundamental Index

Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund' Fund Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD JPY JPY
Assets Notes
Cash at bank 2 65,373,619 2,790,163 - 36,833 2,050,716,419 1,340,197,067
Debtors and other receivables 5 15,956,101 942,729 - - 3,200,130,204 544,230,294
Financial assets at fair value through
profit or loss 7 1,076,159,384 192,383,286 - - 161,764,921,599 93,437,423,760
Total assets 1,157,489,104 196,116,178 - 36,833 167,015,768,222 95,321,851,121
Current liabilities
Financial liabilities at fair value
through profit or loss 7 - - - - (139,873,914) (644,372,601)
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year 6 (67,534,735) (4,094,604) - (36,833) (3,117,553,253) (692,009,342)
Total liabilities (67,534,735) (4,094,604) - (36,833) (3,257,427,167) (1,336,381,943)
Net assets attributable to holders
of redeemable participating
shares 8 1,089,954,369 192,021,574 — — 163,758,341,055 93,985,469,178

' The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD JPY JPY USD USD
Assets Notes
Cash at bank 2 23,562,886 44,698,732 1,334,162,961 1,601,714,917 8,716,091 2,087,877
Debtors and other receivables 5 76,283,334 66,195,357 285,043,121 437,738,157 946,073 222,063
Financial assets at fair value through
profit or loss 7 2,967,094,854 3,215,291,277 28,362,160,301 62,526,512,633 259,880,878 241,643,847
Total assets 3,066,941,074 3,326,185,366 29,981,366,383 64,565,965,707 269,543,042 243,953,787
Current liabilities
Financial liabilities at fair value
through profit or loss 7 (205,941) (4,039,444) (76,686,815) (90,393,064) - -
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year 6 (32,031,907) (12,060,980) (332,476,417) (487,923,352) (4,270,689) (1,018,524)
Total liabilities (32,237,848) (16,100,424) (409,163,232) (578,316,416) (4,270,689) (1,018,524)
Net assets attributable to holders
of redeemable participating
shares 8 3,034,703,226 3,310,084,942 29,572,203,151 63,987,649,291 265,272,353 242,935,263

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

Assets
Cash at bank

Amounts due from broker on
margin accounts

Debtors and other receivables
Financial assets at fair value through

profit or loss
Total assets

Current liabilities
Financial liabilities at fair value
through profit or loss

Bank overdraft

Creditors - amounts falling due

within one year
Total liabilities

Net assets attributable to holders
of redeemable participating

shares

Global Sustainable
High Yield Bond

Global Sustainable

High Yield Bond Global Dynamic Bond Global Dynamic Bond

Emerging Market

Emerging Market

Local Currency Debt Local Currency Debt

Fund Fund Fund Fund Fund Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD
1,031,975 2,744,736 4,369,559 24,502,597 715,902 857,576
- - 3,253,270 43,588,768 - -
1,192,637 1,007,308 46,271,663 97,290,535 371,803 552,352
69,700,056 64,181,837 2,436,815,448 2,615,015,689 38,470,598 45,913,078
71,924,668 67,933,881 2,490,709,940 2,780,397,589 39,558,303 47,323,006
(30,030) (34,241) (41,752,761) (151,464,516) (334,473) (271,030)

_ _ _ (16) _ _
(138,342) (117,771) (45,870,172) (15,252,724) (86,873) (129,929)
(168,372) (152,012) (87,622,933) (166,717,256) (421,346) (400,959)
71,756,296 67,781,869 2,403,087,007 2,613,680,333 39,136,957 46,922,047

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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Assets Notes

Cash at bank

Amounts due from broker on
margin accounts

Debtors and other receivables
Financial assets at fair value through
profit or loss

Total assets

Current liabilities

Financial liabilities at fair value
through profit or loss

Bank overdraft

Creditors - amounts falling due
within one year

Total liabilities

Net assets attributable to holders
of redeemable participating
shares

Asia High Yield Bond Asia High Yield Bond

Asia Investment

Asia Investment

Fund Fund Grade Bond Fund Grade Bond Fund China Fund China Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USDh USD USD USD USD
183,988 794,428 586,914 1,198,224 166,015 333,637

- - 73,500 304,762 - -

191,274 335,410 273,983 265,344 9,029 3,301
10,837,953 16,652,486 24,956,179 28,288,302 5,900,716 7,092,760
11,213,215 17,782,324 25,890,576 30,056,632 6,075,760 7,429,698
- (253) (206) — _ _

(33,028) (26,608) (548,247) (34,845) (35,453) (40,300)
(33,028) (26,861) (548,453) (34,845) (35,453) (40,300)
11,180,187 17,755,463 25,342,123 30,021,787 6,040,307 7,389,398

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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Global High Global High European High Yield European High Yield Global Sustainable  Global Sustainable
Conviction Fund Conviction Fund Bond Fund Bond Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD EUR EUR USD USD
Assets Notes
Cash at bank 2 4,101,367 3,767,102 2,369,710 5,131,796 229,580 192,754
Debtors and other receivables 5 925,516 684,695 6,859,451 5,827,600 149,637 49,933
Financial assets at fair value through
profit or loss 7 118,606,999 80,708,976 382,420,154 340,594,261 28,897,675 30,520,058
Total assets 123,633,882 85,160,773 391,649,315 351,553,657 29,276,892 30,762,745
Current liabilities
Financial liabilities at fair value
through profit or loss 7 (2,652) (12,190) (3,443) (29) - -
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year 6 (273,046) (564,558) (675,167) (574,494) (162,767) (52,928)
Total liabilities (275,698) (576,748) (678,610) (574,523) (162,767) (52,928)
Net assets attributable to holders
of redeemable participating
shares 8 123,358,184 84,584,025 390,970,705 350,979,134 29,114,125 30,709,817

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

Assets Notes
Cash at bank 2
Debtors and other receivables 5
Financial assets at fair value through
profit or loss 7

Total assets

Current liabilities

Financial liabilities at fair value

through profit or loss 7
Bank overdraft

Creditors - amounts falling due

within one year 6
Total liabilities

Net assets attributable to holders
of redeemable participating
shares 8

American Century

American Century

American Century

American Century

American Century

American Century

Global Small Cap Global Small CapGlobal Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global
Equity Fund Equity Fund Fund Fund Growth Equity Fund Growth Equity Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD

1,007,907 2,852,694 1,090,809 369,230 554,472 2,784,085
5,502,236 329,648 41,933 30,456 39,655 1,511,319
238,768,922 234,429,754 67,071,683 69,036,364 97,679,875 147,285,465
245,279,065 237,612,096 68,204,425 69,436,050 98,274,002 151,580,869
(44,276) (46,659) - - - (18,619)
(2,200,808) (10) - 4 - @))]
(1,492,103) (382,150) (177,205) (162,549) (245,282) (281,936)
(3,737,187) (428,819) (177,205) (162,553) (245,282) (300,556)
241,541,878 237,183,277 68,027,220 69,273,497 98,028,720 151,280,313

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

American Century

American Century  American Century
American Century  Emerging Markets Emerging Markets

Emerging Markets Emerging Markets  Debt Total Return Debt Total Return Global Multi-Theme Global Multi-Theme
Equity Fund Equity Fund Fund? Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD
Assets Notes
Cash at bank 2 2,994,915 6,853,068 - 4,020,047 398,646 639,295
Amounts due from broker on
margin accounts 4 - - - 22,055 - -
Debtors and other receivables 5 269,561 1,168,312 43,851 434,166 21,342 9,782
Financial assets at fair value through
profit or loss 7 211,406,777 223,198,652 — 25,010,977 7,596,893 6,708,789
Total assets 214,671,253 231,220,032 43,851 29,487,245 8,016,881 7,357,866
Current liabilities
Financial liabilities at fair value
through profit or loss 7 - - - (429,585) - -
Bank overdraft - - - %) - -
Creditors - amounts falling due
within one year 6 (1,412,706) (4,544,279) (43,851) (222,979) (36,992) (76,388)
Total liabilities (1,412,706) (4,544,279) (43,851) (652,569) (36,992) (76,388)
Net assets attributable to holders
of redeemable participating
shares 8 213,258,547 226,675,753 — 28,834,676 7,979,889 7,281,478

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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Assets Notes
Cash at bank 2
Debtors and other receivables 5
Financial assets at fair value through
profit or loss 7
Total assets

Current liabilities

Financial liabilities at fair value

through profit or loss 7
Bank overdraft

Creditors - amounts falling due

within one year 6
Total liabilities

Net assets attributable to holders
of redeemable participating
shares 8

American Century
Emerging Markets

American Century
Emerging Markets

American Century

American Century

Japan Small Cap Japan Small Cap  Sustainable Impact Sustainable Impact  Advanced Medical = Advanced Medical
Equity Fund Equity Fund Equity Fund Equity Fund Impact Equity Fund®* Impact Equity Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
JPY JPY USD USD USD USD

155,161,587 101,450,477 566,576 630,018 31,353 68,405
30,936,319 227,208,021 108,859 190,967 38,692 11,678
7,232,658,434 4,817,578,568 78,374,067 71,232,119 - 4,967,812
7,418,756,340 5,146,237,066 79,049,502 72,053,104 70,045 5,047,895
(17,247,928) (85,075,904) (310,347) (183,197) (70,045) (39,438)
(17,247,928) (85,075,904) (310,347) (183,197) (70,045) (39,438)
7,401,508,412 5,061,161,162 78,739,155 71,869,907 — 5,008,457

3 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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American Century US American Century US

Focused Innovation

Focused Innovation Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Equity Fund Equity Fund Equity Growth Fund Equity Growth Fund Equity Core Fund  Equity Core Fund*
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD JPY JPY JPY JPY
Assets Notes
Cash at bank 2 701,678 850,400 4,498,910 2,869,016 20,360,019 4,013,904
Debtors and other receivables 5 6,824 26,562 3,761,954 4,485,013 5,567,963 8,937,278
Financial assets at fair value through
profit or loss 7 99,499,511 81,829,647 327,353,376 253,491,650 2,037,530,697 485,973,950
Total assets 100,208,013 82,706,609 335,614,240 260,845,679 2,063,458,679 498,925,132
Current liabilities
Financial liabilities at fair value
through profit or loss 7 - - - - - -
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year 6 (204,085) (181,068) (3,455,743) (4,066,993) (4,880,182) (9,623,166)
Total liabilities (204,085) (181,068) (3,455,743) (4,066,993) (4,880,182) (9,623,166)
Net assets attributable to holders
of redeemable participating
shares 8 100,003,928 82,525,541 332,158,497 256,778,686 2,058,578,497 489,301,966

4The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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Emerging Market
Asia Sustainable Asia Sustainable Corporate Hybrid US High Yield Bond Corporate Bond China A-Shares Al
Equity Fund Equity Fund® Bond Fund®  Continuum Fund’ Fund?® Quant Strategy Fund’
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2023 31st December, 2023 31st December, 2023
USD USD EUR USD USD USD
Assets Notes
Cash at bank 2 125,373 72,696 2,176,777 418,783 707,328 47,905
Amounts due from broker on
margin accounts 4 - — — — 50,026 —
Debtors and other receivables 5 28,268 28,649 2,086,135 224,111 426,221 25,496
Financial assets at fair value through
profit or loss 7 3,705,041 3,583,836 39,439,986 12,173,223 30,468,173 3,279,210
Total assets 3,858,682 3,685,181 43,702,898 12,816,117 31,651,748 3,352,611
Current liabilities
Financial liabilities at fair value
through profit or loss 7 - - (152,317) - - -
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year 6 (30,247) (24,975) (224,133) (42,058) (68,066) (15,189)
Total liabilities (30,247) (24,975) (376,450) (42,058) (68,066) (15,189)
Net assets attributable to holders
of redeemable participating
shares 8 3,828,435 3,660,206 43,326,448 12,774,059 31,583,682 3,337,422

3> The Asia Sustainable Equity Fund was launched on 31st March, 2022.

The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

7The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
°The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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Total Total
As at As at
31st December, 2023 31st December, 2022
USD USD
Assets Notes
Cash at bank 2 156,479,233* 133,268,387*
Amounts due from broker on
margin accounts 4 3,376,796 43,915,585
Debtors and other receivables 5 184,176,532* 186,848,512*
Financial assets at fair value through
profit or loss 7 9,766,315,946 8,994,254,132
Total assets 10,110,348,507* 9.358.286.616*
Current liabilities
Financial liabilities at fair value
through profit or loss 7 (44,073,732) (162,290,601)
Bank overdraft (2,200,808) (36)
Creditors - amounts falling due
within one year 6 (189.262,108)* (51,146,855)*
Total liabilities (235,536,648)* (213,437,492)*
Net assets attributable to holders
of redeemable participating
shares 8 9,874,811,859 9,144.849,124

* The Fund Totals as at 31st December, 2023 and 31st December, 2022, have been adjusted to account for balances in the name of the Fund.

Approved by the Directors on behalf of the Board

David Dillon James Tucker
Director Director
23rd April, 2024 23rd April, 2024

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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31st December, 2023
Shares
Net Assets in Issue

India Equity Fund

Class A Euro EUR69,271,478
Class A US$ USD2,138,467
Class I US$ USD912,381,352
Class ID US$ USD297,182
Class S JPY JPY1,495,237,753
Class T US$ USD8,382,551
Class Z US$ USD79,493,953

Japan Strategic Value Fund

Class A Euro EUR57,907,561
Class A Euro Hedged EUR26,617,038
Class A JPY JPY5,358,923,181
Class A US$ USDS,162,388
Class A US$ Hedged USD5,364,259
Class AD JPY JPY40,976,273
Class AD Sterling GBP774,106
Class AD US$ USD324,832

Class B US$ Hedged
Class I Euro

USD8,760,735
EUR188,779,692

Class I Euro Hedged EUR20,440,015
Class I JPY JPY28,928,341,837
Class I Sterling GBP7,409,920

Class I Sterling Hedged GBP1,002,968

Class I US$ USD22,194,459
Class T US$ Hedged USDS5,252,257
Class ID Euro EUR168,963
Class ID Euro Hedged EUR362,665
Class ID Sterling Hedged GBP11,702,842
Class ID US$ USD54,107
Class ID US$ Hedged USD51,959
Class R Euro EUR91,454,982
Class R Euro Hedged EUR25,845,599

165,089
11,469
4,132,526
1,314

Net Asset
Value per
Share

EUR419.6008
USD186.4563
USD220.7805
USD226.1659

28,802 JPY51,914.3724

44,850

USD186.9019

77,223 USD1,029.4077

214,912
123,325

EUR269.4478
EUR215.8284

150,916 JPY35,509.3110

36,995
22,514

USD220.6349
USD238.2633

3,805 JPY10,769.0599

3,656
3,008
48,386
769,478
59,959

GBP211.7358
USD107.9894
USD181.0593
EUR245.3347
EUR340.8999

31st December, 2022
Shares
Net Assets in Issue

EUR37,903,623
USD1,370,819
USD76,042,569
USD229,339

JPY1,337,982,541

USD4,954,377
USDS58,771,742

EUR69,263,756
EUR14,034,244

JPY4,104,660,110

USD3,988,366
USD4,740,703

GBP730,502

USD573,109

EUR113,441,078

EUR17,499,583

800,039 JPY36,158.6646JPY20,525,598,386

26,589
4,831
128,819
17,219
1,059
2,183
53,435
496

203
515,665
136,629

GBP278.6837
GBP207.6108
USD172.2918
USD305.0268
EUR159.5496
EUR166.1315
GBP219.0108
USD109.0867
USD255.9557
EUR177.3535
EUR189.1663

GBP867,781
GBP77,306
USD12,973,768
USD686,373
EUR176,936
EUR304,905
GBP3,938,091
USD43,980
USD37,404
EUR76,618,629
EUR20,265,728

112,138
9,455
446,313
1,314
35,832
33,923
74,538

308,565
89,310
154,242
22,472
27,936

4,026

4,377
558,118
70,873
761,609
3,694
522
94,192
3,174
1,317
2,495
24,793
496

203
522,223
148,180

Net Asset
Value per
Share

EUR338.0087
USD144.9835
USD170.3795
USD174.5350

JPY37,340.4371

USD146.0477
USD788.4803

EUR224.4706
EUR157.1408

JPY26,611.8185

USD177.4816
USD169.6987

GBP181.4461

USD130.9365
EUR203.2564
EUR246.9147

GBP234.9164
GBP148.0958
USD137.7375
USD216.2486
EUR134.3478
EUR122.2064
GBP158.8388

USD&8.6694
USD184.2562
EUR146.7163
EUR136.7643

31st December, 2021

Net Assets

EUR39,094,628
USD4,340,764

USD145,214,259

USD271,983

JPY1,570,257,877

USDS5,062,568
USD69,291,282

EUR79,955,871
EURS,341,457

JPY8,676,716,146

USD16,658,531
USD6,669,875

GBP790,556
USD49,161
EUR60,320,839
EUR43,912,436

JPY26,950.3097JPY20,227,267,354

GBP176,887
GBP63,836
USD950,576
USD632,919
EUR298,778
EURA491,748
GBP33,688,171
USD79,211
USD256,638
EURR84,405,983
EUR23,229,684

Shares
in Issue

102,740
25,058
718,666
1,314
40,613
28,866
74,659

342,193
54,530
338,302
85,023
41,458

4,380
390
286,675
183,581
783,043
767

452
6,286
3,104
2,120
4,105
220,244
802
1,461
556,561
175,688

Net Asset
Value per
Share

EUR380.5200
USD173.2287
USD202.0608
USD206.9886

JPY38,663.9223

USD175.3817
USD928.1035

EUR233.6572
EUR152.9701

JPY25,647.8417

USD195.9297
USD160.8827

GBP180.4922
USD126.0538

EUR210.4154
EUR239.1992

JPY25,831.6176

GBP230.6219
GBP141.2301
USD151.2211
USD203.9043
EUR140.9330
EUR119.7924
GBP152.9584

USD98.7668
USD175.6591
EUR151.6563
EUR132.2212

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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31st December, 2023
Shares
Net Assets in Issue

Japan Strategic Value Fund (continued)

Class R JPY JPY10,827,323,487
Class R Sterling GBP126,662,448
Class R Sterling Hedged GBP8,375,170
Class R US$ USD32,338,213
Class R US$ Hedged USD242,261
Class RD Euro EUR1,609,711
Class RD JPY JPY462,373,883
Class RD Sterling GBP28,467,095
Class RD Sterling Hedged GBP1,804,209
Class RD US$ USD22,907,755
Class T JPY JPY3,329,267,646
Class T US$ USD2,162,681
Class T US$ Hedged USD9,302,999
US High Yield Bond Fund

Class A Euro EURS5,456,014
Class A Euro Hedged EUR18,250,001
Class A US$ USD88,494,333
Class AD Sterling Hedged GBP691,968

Class AD US$ USD49,223,851

Class BD US$ USD118,543,122
Class C US$ USD2,353,602
Class D Sterling GBP589,275
Class D US$ USD35,962,220
Class I CHF Hedged CHF51,561,053

Class I Euro

Class I Euro Hedged
Class I SGD Hedged
Class I Sterling

Class I Sterling Hedged
Class I US$

EUR191,637,870
SGD4,071,649
GBP677,827
GBP49,397,874
USD1,599,327,097

Net Asset
Value per
Share

541,690 JPY'19,988.0439

1,054,607
62,382
292,638
1,791
14,193

GBP120.1039
GBP134.2562
USD110.5059
USD135.2658
EURI113.4158

31,883 JPY14,502.2075

225,529
12,577
216,893

GBP126.2237
GBP143.4530
USD105.6178

209,929 JPY15,859.0173

16,872
52,274

21,982
115,544
435,201

7,600
489,576
1,654,046
23,335
6,042
360,999
420,467

1,266,507
34,623
4,756
318,265
4,272,825

USD128.1817
USD177.9661

EUR248.2037
EUR157.9485
USD203.3413

GBP91.0484
USD100.5438

USD71.6686
USD100.8615

GBP97.5298

USD99.6186
CHF122.6281
EUR151.3121
SGD117.5995
GBP142.5204
GBP155.2099

31st December, 2022
Shares
Net Assets in Issue

JPY7,135,817,692

GBP49,785,661

EURL,109,414

JPY465,966,199

GBP4,431,828
GBP20,824,175
USD11,170,994

JPY209,250,638

USD220,936
USD&01,616

EUR4,209,811
EUR28,879,885
USD90,940,650

GBP154,800
USD52,451,694

USD122,457,055

USD1,028,915
GBP666,455
USD43,803,911
CHF74,219,576
EUR134,210

EUR367,998,802

SGD3,098,738
GBP409,790
GBP37,482,361

USD374.3020 USD1,751,382,768

479,703
492,452

11,616
42,410
41,366
200,448
130,125
17,501
2,131
6,282

18,628
203,540
508,876

1,816
560,538
1,777,076
11,521
6,962
472,138
663,347
1,235
2,720,089
29,703
3,119
273,942
5,350,677

31st December, 2021
Net Asset
Value per Shares
Share Net Assets in Issue

JPY14,875.4911 JPY6,502,160,447
GBP101.0975 -

- USD61,218
EUR95.5074 EUR707,136
JPY10,987.1775 JPY672,191,019
GBP107.1370

GBP103.8882  GBP16,195,390

USD85.8482 USD2,970,453
JPY11,956.4961 JPY120,013,345
USD103.6771 USD201,131
USD127.6052 USD579,334

EUR225.9937
EUR141.8880

EUR7,845,195
EUR26,264,154

USD178.7089 USD127,650,555
GBP85.2423 GBP153,945
USD93.5738  USD73,178,275
USD68.9093 USD153,634,749
USD&9.3078 USD1,016,882
GBP95.7275 GBP1,342,007
USD92.7778 USD112,374,061

CHF111.8865 CHF57,947,671

EUR108.6721 EUR57,664

EUR135.2893 EUR486,360,425

SGD104.3241 SGD3,768,058

GBP131.3851 GBP77,378

GBP136.8259  GBP80,945,474

USD327.3198 USD1,806,499,546

Net Asset
Value per
Share

456,718 JPY14,236.7072
603  USDI101.5224
7,052  EUR100.2745
63,004 JPY10,669.0213
160,982  GBP100.6037
31,070 USD95.6052
10,352 JPY11,593.2520
1,747 USD115.1294
4,760 USDI121.7088
32,546  EUR241.0494
159,854  EUR164.3009
630,963  USD202.3107
1,500 GBP102.6300
656,662 USD111.4398
1,790,024 USD85.8283
9,982 USDI101.8716
13,167 GBP101.9220
1,016,777 USD110.5199
447,223  CHF129.5722
500 EUR115.3280
3,118,198 EURI155.9748
31,984 SGD117.8107
585 GBP132.2701
519,978  GBP155.6710
4,899,653 USD368.6995

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

31st December, 2023 31st December, 2022
Net Asset
Shares Value per Shares
Net Assets in Issue Share Net Assets in Issue
US High Yield Bond Fund (continued)
Class ID CHF Hedged CHF27,006,173 346,186 CHF78.0106  CHF26,391,808 349,104
Class ID Euro Hedged EUR155,805,342 1,907,747  EURS81.6698 EURI166,179,723 2,141,797
Class ID Sterling GBP64,326 654 GBP98.3578 GBP768,693 7,973
Class ID Sterling Hedged ~ GBP11,472,301 137,239 GBP83.5936 GBP78,032,816 996,825
Class ID US$ USD190,349,851 2,013,611 USD94.5316 USD149,394,646 1,698,087
Class S US$ USD95,603,266 870,869 USD109.7792 - -
Class T AUD Hedged AUD1,412,106 12,522 AUDI112.7700  AUD1,244,691 12,261
Class T US$ USD9,236,834 77,223 USDI119.6125 USD10,109,570 95,499
Class TD AUD AUDG6,584,923 69,265  AUD95.0685  AUD4,761,112 52,627
Class TD AUD Hedged AUDS5,277,038 74,250  AUD71.0712  AUD4,768,235 69,296
Class TD US$ USD88,403,016 1,226,825 USD72.0584 USD97,716,392 1,425,112
Class TD ZAR Hedged ZAR30,894 30 ZAR1,029.8000 - -
Class TTI US$ USD116,147,026 846,220 USDI137.2539 USD102,135,318 849,239
Class TID US$ USD44,164,853 490,312 USD90.0750 USD21,715,333 258,858
Japan High Conviction Fund
Class A CHF Hedged - - - CHF61,436 639
Class A Euro EUR9,092,951 61,358 EURI148.1950 EUR7,470,513 51,740
Class A Euro Hedged EUR790,100 5,814 EURI135.8961 EUR1,056,192 9,121
Class A JPY JPY3,801,868,538 180,453 JPY21,068.4696 JPY4,144,124,811 224,423
Class A US$ USDS5,220,960 35,725 USDI146.1430 USDI12,154,659 88,440
Class A US$ Hedged USD?9,662,987 65,911 USD146.6066 USD10,666,491 87,481
Class B US$ USD167 2 USD83.5000 USD160 2
Class C US$ USD121,428 1,745 USD69.5862 USD671,599 10,161
Class I Euro EUR20,154,507 245,230  EURS2.1861 EUR33,325,692 419,315
Class T Euro Hedged EUR616,822 6,627  EUR93.0771 EUR988,740 12,567
Class T JPY JPY12,664,649,194 492,887 JPY25,694.8331JPY39,678,831,467 1,775,143
Class I Sterling GBP561,479 4,419 GBP127.0602 GBP1,340,569 10,723
Class 1 US$ USD15,329,355 99,613 USDI153.8891 USD26,924,189 187,443
Class I US$ Hedged USD13,131,537 83,880 USDI156.5515 USDI15,179,975 117,461
Class ID Euro EUR12,385,187 117,710 EURI105.2178 EUR31,359,211 307,710
Class R Sterling GBP624,206 5,509 GBP113.3066 GBP5,282,254 47,357

Net Asset
Value per
Share

CHF75.5987
EUR77.5889
GBP96.4120
GBP78.2814
USD87.9782

AUD101.5163
USD105.8605
AUD90.4690
AUD68.8097
USD68.5675

USD120.2669
USD83.8890

CHF96.1440
EUR144.3856
EUR115.7978

USD137.4340
USD121.9292
USD&0.0000
USD66.0958
EUR79.4765
EURT78.6775

GBP125.0181
USD143.6393
USD129.2342
EUR101.9116
GBP111.5411

31st December, 2021
Shares
Net Assets in Issue

CHF29,846,482
EUR223,707,503
GBP540,952
GBP28,068,867
USD266,373,386

AUD9%44,521
USD12,782,767
AUDA4,731,864
AUD®6,341,247
USD118,035,601

USD125,736,597
USD39,527,070

EURS5,817,783
EUR4,490,381

JPY18,465.6867 JPY5,813,375,413

USDA44,645,092
USD16,919,632

USD975,244
EUR49,018,552
EURS,413,541

JPY22,352.4705JPY 66,824,206,153

GBP1,549,642
USD137,897,011
USD16,748,777
EUR36,333,355
GBP9,396,247

322,795
2,362,036
5,270
297,624
2,541,861

8,055
105,920
45,507
73,868
1,396,643

926,288
395,533

29,724
30,607
250,832
225,957
112,654
10,161
458,415
54,713
2,399,882
9,717
672,804
105,937
264,984
66,008

Net Asset
Value per
Share

CHF92.4627
EUR94.7096
GBP102.6474
GBP94.3098
USD104.7946

AUD117.2590
USD120.6832
AUD103.9810
AUDS85.8457
USD84.5138

USD135.7424
USD99.9337

EUR195.7268
EUR146.7109

JPY23,176.3707

USD197.5822
USD150.1911
USD95.9791
EUR106.9305
EUR98.9443

JPY27,844.7883

GBP159.4774
USD204.9587
USD158.1013
EUR137.1153
GBP142.3501

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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31st December, 2023 31st December, 2022 31st December, 2021
Net Asset Net Asset Net Asset
Shares Value per Shares Value per Shares Value per
Net Assets in Issue Share Net Assets in Issue Share Net Assets in Issue Share
Japan High Conviction Fund (continued)
Class T US$ USD13,806 132 USD104.5909 USD160 2 USDS80.0000 - - -
Class TT US$ USD10,074 100 USD100.7400 - - - - - -
Asia Ex Japan High Conviction Fund
Class A Euro EUR909,657 11,804 EUR77.0635 EUR77,314 1,015 EUR76.1714 EUR25,109 256 EUR98.0820
Class F Euro EUR41,836,636 480,109 EURS87.1399 EUR40,760,589 480,109 EUR84.8986 EUR63,652,583 590,109 EUR107.8658
Class F Sterling GBP3,188,920 36,675 GBP86.9508 GBP6,589,742 76,451 GBP86.1956  GBP16,715,178 160,904  GBP103.8829
Class FD Sterling GBP369,340 4,412 GBP83.7126 GBP468,597 5,598 GBP83.7079 GBP658,656 6,481 GBP101.6288
Class I Euro EURS,228,880 104,559 EUR78.7008 EURS,064,513 104,495 EUR77.1761 EUR10,079,811 102,131 EUR98.6949
Class I Sterling GBP20,085 258 GBP77.8488 GBP1,555 20 GBP77.7500 GBP1,884 20 GBP94.2000
Class I US$ USD196,154,608 994,850 USD197.1700 USD173,372,810 928,984 USD186.6263 USD132,966,102 524,906  USD253.3141
Class ID Euro EUR126,957 958 EURI132.5230 EURS,214,193 63,103 EURI30.1712 EURI10,508,642 63,103 EURI166.5316
Class ID US$ USD7,986,273 73,954 USDI107.9897 - - - - - -
Global Sustainable High Yield Bond Fund
Class A Euro EUR1,054,758 6,095 EUR173.0530 EUR1,018,075 6,349 EUR160.3520 EUR1,313,801 7,563  EUR173.7143
Class A Euro Hedged EUR27,199 230 EURI118.2565 EUR24,962 230 EUR108.5304 EUR1,966,879 15,720  EURI125.1195
Class BD US$ USD1,187,767 14,880  USD79.8231 USD1,611,261 20,732 USD77.7186 USD2,183,185 22,291 USD97.9402
Class F Euro Hedged EURS56,467,125 554,646 EUR101.8075 EURS51,412,593 554,646 EUR92.6944 - - -
Class F Sterling GBP13,519 129 GBP104.7984 GBP4,985 51 GBP97.7451 - - -
Class F Sterling Hedged GBP347,868 3,111 GBPI111.8187 GBP5,114 51 GBP100.2745 - - -
Class FD Sterling Hedged GBP5,259 50 GBP105.1800 - - - - - -
Class I Euro Hedged EUR407,393 3,714 EUR109.6912 EUR250,641 2,502 EUR100.1763 EUR269,374 2,342 EUR115.0188
Class I Sterling Hedged GBP897,454 7,307 GBP122.8211 GBP444,311 4,019 GBP110.5526 GBP1,917,541 15,326  GBP125.1169
Class T US$ USD667,937 4,594 USD145.3933 USD4,909,412 37,931 USDI129.4301 USDI14,587,172 98,508 USDI148.0811
Class I US$ Hedged USD35,679 250 USD142.7160 USD31,914 250 USDI127.6560 USD35,848 250 USD143.3920
Class ID Euro EUR3,663 35 EUR104.6571 EUR3,462 35 EUR98.9143 EUR2,415,526 22,000 EURI109.7966
Class ID Sterling GBP5,175 50 GBP103.5000 - - - - - -
Class ID Sterling Hedged GBP5,255 50 GBP105.1000 - - - - - -
Class T US$ USD2,775,189 24,024 USDI115.5174 USD2,521,019 24,231 USD104.0411 USD3,574,328 29,670 USD120.4694
Class TD AUD Hedged AUD344,680 4,242  AUDS81.2541 AUD995,725 12,453 AUD79.9586  AUDI,188,429 12,024  AUD98.8381
Class TD US$ USD1,064,266 12,716 ~ USD83.6950 USD1,158,015 14,357 USDS80.6586 USD1,470,585 14,620 USD100.5872

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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31st December, 2023 31st December, 2022 31st December, 2021

Net Asset Net Asset Net Asset
Shares Value per Shares Value per Shares Value per
Net Assets in Issue Share Net Assets in Issue Share Net Assets in Issue Share

Global Sustainable High Yield Bond Fund (continued)
Class TI US$ - - - - - - USD3,232,946 26,098 USDI123.8772

Global Dynamic Bond Fund

Class A CHF Hedged CHF228,439 2,567 CHF88.9907 CHF1,690,830 19,739 CHF85.6594 CHF2,829,050 26,973 CHF104.8845
Class A Euro Hedged EUR23,113,587 212,949 EUR108.5405 EUR34,031,749 332,798 EUR102.2595 EUR92,367,290 739,877 EUR124.8414
Class A Sterling Hedged GBP2,895,569 30,486 GBP94.9803 GBP2,600,844 29,479 GBP88.2270 GBP3,553,543 33,450 GBP106.2345
Class A US$ USD38,370,255 364,165 USD105.3650 USD45,421,892 467,472 USD97.1649 USD77,434,494 669,011 USDI115.7447
Class AD Euro EUR73,555 775 EUR94.9097 EUR161,052 1,717 EUR93.7985 EURS802,226 7,497 EURI107.0063
Class AD Euro Hedged EUR1,792,587 19,668 EUR91.1423 EUR1,870,603 21,073 EURS88.7678 EUR2,880,285 26,145 EURI110.1658
Class AD SGD Hedged SGDS,022,389 90,211 SGD88.9292  SGD10,098,411 117,449 SGD85.9812  SGD15,657,202 149,990 SGD104.3883
Class AD Sterling Hedged GBP43,470 509 GBP85.4028 GBP41,714 509 GBP81.9528 GBP50,208 500 GBP100.4160
Class AD US$ USD32,484,134 313,665 USD103.5631 USD43,702,095 442,349 USD98.7955 USD92,592,246 773,842  USD119.6527
Class AD2 Euro - - - EUR44,409 492 EUR90.2622 EUR2,607 25 EUR104.2800
Class AD2 US$ USD65,706,878 759,913 USD86.4663 USD79,907,578 952,546 USDS83.8884 USDI182,237,231 1,766,362  USD103.1709
Class AD3 Euro Hedged EURS575,596 7,242 EUR79.4803 EUR63,900 820 EUR77.9268 EURSI1,151 820 EUR98.9646
Class AD3 US$ USD2,897,757 34,896 USD83.0398 USD3,185,610 39,973 USD79.6940 USD3,946,037 39,930 USD98.8239
Class BD US$ USD127,297,248 1,686,496  USD75.4803 USD135,357,197 1,799,308 USD75.2274 USD194,798,859 2,001,271 USD97.3376
Class C US$ USD5,351,083 59,644  USD89.7170 USD4,228,501 50,727 USD83.3580 USD4,007,349 40,055 USDI100.0462
Class CD US$ USD128,691 1,479 USDS87.0122 USD41,504 500 USDS83.0080 USD50,223 500 USD100.4460
Class F Sterling Hedged GBP2,031,186 17,242  GBP117.8045 GBP2,904,307 26,815 GBP108.3090 GBP3,963,182 30,668 GBP129.2286
Class F US$ USD1,066,895 11,346 USD%4.0327 USD1,047,766 12,192 USD85.9388 USD814,687 8,030 USD101.4554
Class FD Sterling Hedged = GBP81,773,244 842,042 GBP97.1130 GBP119,754,977 1,285,167 GBP93.1824 GBP125,559,760 1,099,691 GBP114.1773
Class T CHF Hedged CHF42,851,080 418,769 CHF102.3263 CHF41,751,525 426,728 CHF97.8411  CHF42,066,023 353,335 CHF119.0542
Class I Euro Hedged EUR201,628,773 1,692,992 EURI119.0961 EUR268,956,909 2,410,299 EURI111.5865 EUR702,446,346 5,188,124  EUR135.3951
Class T JPY Hedged JPY17,643,838,468 1,670,152 JPY10,564.2112JPY16,026,181,533 1,563,121 JPY'10,252.6814JPY25,261,537,635 2,029,179 JPY12,449.1421
Class I NOK Hedged NOK1,390,365,110 1,514,369 NOK918.1151NOK1,077,068,590 1,257,094 NOK856.7924NOK1,058,098,272 1,031,640 NOK1,025.6468
Class I Sterling GBP5,217,911 49,682 GBP105.0262 GBP12,106,083 119,290 GBP101.4845 GBP16,245,143 151,266  GBP107.3945
Class T Sterling Hedged GBP199,891,347 1,601,164 GBP124.8413 GBP194,208,242 1,685,158 GBP115.2463 GBP271,368,056 1,967,538  GBP137.9227
Class I US$ USD381,824,066 2,805,978 USD136.0752 USDS525,563,908 4,213,410 USD124.7360USD1,199,476,972 8,121,135 USD147.6982
Class ID CHF Hedged CHF441,334 5,300 CHF83.2706 CHF520,368 6,282 CHF82.8348 CHF906,149 8,786  CHF103.1356
Class ID Euro Hedged EURS3,249,336 928,915 EUR9.6200 EURS1,835,766 937,876 EUR87.2565 EURS58,234,893 537,665 EUR108.3107
Class ID JPY Hedged JPY2,606,383,049 285,275 JPY9,136.3879 JPY2,522,312,931 273,197 JPY9,232.5792 JPY5,670,377,245 494,512 JPY11,466.6120
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31st December, 2023
Shares
Net Assets in Issue

Global Dynamic Bond Fund (continued)
Class ID SGD Hedged
Class ID Sterling Hedged
Class ID US$

Class ID2 Sterling

Class ID2 Sterling Hedged
Class ID3 US$

GBP§9,834,050
USD23,093,796
GBP2,241,184
GBP120,053
USD3,758,329

Class R Euro Hedged EUR222,797,418
Class R US$ USD124,341,191
Class RD JPY JPY1,618,723,557
Class RD JPY Hedged JPY733,671,961

Class RD Sterling Hedged
Class SD JPY Hedged

GBP4,658,983
JPY3,786,715,160

Class T US$ USD26,138,763
Class TD US$ USD27,535,385
Class TD ZAR Hedged ZAR35,988
Class TI US$ USD75,949,736
Class TID US$ USD10,198

Emerging Market Local Currency Debt Fund

Class AD US$ USD9,409
Class FD Sterling GBP7,509,097
Class I US$ USD42,152
Class ID Euro EUR36,763
Class ID Sterling GBP5,468

Class SD JPY Hedged JPY4,169,584,217

Asia High Yield Bond Fund

Class A Euro EUR14,268
Class F US$ -
Class I US$ USD30,614

Class SD JPY Hedged JPY1,574,928,366

915,873
216,303
21,480
1,448
44,230
2,243,830
1,145,316

Net Asset
Value per
Share

GBP98.0857
USD106.7660
GBP104.3382

GBP82.9095

USD84.9724

EUR99.2934
USD108.5650

142,105 JPY11,391.0387

83,907
47,277
436,462
288,588
355,743
35
822,716
100

82
80,268
382
400

50
660,009

180
359
343,956

JPY8,743.8707
GBP98.5465
JPY8,675.9332
USD90.5747
USD77.4025
ZAR1,028.2286
USD92.3159
USD101.9800

USD114.7439
GBP93.5503
USD110.3455
EUR91.9075
GBP109.3600
JPY6,317.4657

EUR79.2667

USDS85.2758

JPY913,251,759

GBP4,823,272

JPY6,321,273,756

USD30,416,846
USD28,675,032

USD150,548
USD9,735

USDS,339
GBP7,641,269
USD37,462
EUR70,451
GBP5,351

JPY4,952,330,300

EUR14,430
USD454,675
USD29,705

JPY4,578.8658 JPY2,274,900,399

31st December, 2022
Shares
Net Assets in Issue
SGD621,511 7,533
GBP67,964,962 722,115
USD67,712,038 664,804
GBP489,379 6,081
USD3,729,327 46,004
EUR235,320,808 2,535,126
USD113,961,551 1,146,273
JPY2,094,786,473 206,811

103,292

51,007
720,297
363,065
375,580

1,776
100

81
82,683
382
790

50
783,687

180
4,863
359
447,830

31st December, 2021
Net Asset

Value per Shares
Share Net Assets in Issue
SGD82.5051 SGD4,234,044 42,256
GBP94.1193  GBPS88,499,183 767,745
USD101.8526 USD137,007,281 1,110,435
GBP80.4767 GBP44,955 451
USDS81.0653 USD10,484,495 104,930
EUR92.8241 EUR417,812,903 3,713,464
USD99.4192 USD208,718,432 1,774,769
JPY10,128.9896 - -
JPY8,841.4568 JPY5,287,816,816 502,054
GBP94.5610 GBP24,875,657 214,776
JPY8,775.9268 JPY8,685,701,883 794,832
USD83.7780 USD51,061,444 510,115
USD76.3487 USDA47,611,486 487,000
USD84.7680 USD4,714,904 46,875
USD97.3500 - -
USD102.9506 - -
GBP92.4164 GBP7,415,071 78,054
USD98.0681 USD29,493 272
EURR9.1785 EUR76,304 790
GBP107.0200 - -
JPY6,319.2707 JPY9,840,941,690 1,303,040
EURS0.1667 EUR18,067 180
USD93.4968 - -
USDS82.7437 USD1,423,711 13,007
JPY5,079.8303 JPY3,764,442,902 509,255

Net Asset
Value per
Share

SGD100.1998
GBP115.2716
USD123.3816

GBP99.6785
USD99.9189
EUR112.5130
USD117.6032

JPY10,532.3667

GBP115.8214

JPY10,927.7204

USD100.0979
USD97.7649

USD100.5846

GBP9%4.9992
USD108.4301
EUR96.5873

JPY7,552.2944

EUR100.3722

USD109.4573
JPY7,392.0588
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31st December, 2023 31st December, 2022 31st December, 2021
Net Asset Net Asset
Shares Value per Shares Value per Shares

Net Assets in Issue Share Net Assets in Issue Share Net Assets in Issue
Asia Investment Grade Bond Fund
Class A Euro EUR122,477 1,038 EURI117.9933 EUR269,805 2,378 EURI113.4588 EUR267,119 2,228
Class F US$ - - - USD1,800,347 18,346 USD98.1329 - -
Class T US$ USD9,391,964 72,413  USD129.7000 USDS5,428,816 45,316 USD119.7991 USD?9,593,231 71,757
Class SD JPY Hedged JPY2,237,049,285 268,223 JPY8,340.2590 JPY2,966,855,671 349,455 JPY8,489.9506 JPY3,096,850,355 310,278
China Fund
Class I US$ USD6,040,307 98,392 USD61.3902 USD7,389,398 102,314 USD72.2227 USDI10,381,231 102,314
Global High Conviction Fund
Class A Euro EURS53,845 262 EUR205.5153 EUR41,696 236  EURI176.6780 EUR114,711 552
Class A US$ USD927,458 4,723  USD196.3705 USD536,227 3,299 USD162.5423 USD668,542 3,289
Class B US$ USD23,088 195 USDI118.4000 USD162 2 USDS81.0000 - -
Class F Euro EUR252,223 2,462 EURI102.4464 - - - - -
Class F Sterling GBP63,621,957 406,048 GBP156.6858 GBP34,427,500 254,606 GBP135.2187 GBP37,473,376 250,720
Class F Sterling Hedged GBP476,255 4,167 GBP114.2921 GBP373,656 3,949 GBP94.6204 - -
Class F US$ USD40,936 360 USDI13.7111 USD33,511 360 USD93.0861 USD24,752 215
Class I Sterling GBP794,326 2,924  GBP271.6573 GBP1,206,878 5,122 GBP235.6263 GBP1,209,723 4,621
Class T US$ USD1,093,189 4,997 USD218.7691 USD17,290,494 96,052 USD180.0118 USD56,421,109 252,155
Class S Sterling Hedged GBP7,645,869 73,918 GBP103.4372 - - - - -
Class S US$ USD28,552,364 275,357 USD103.6922 USD23,184,810 271,758 USDS85.3142  USD25,074,376 236,449
Class T US$ USD7,590 64 USD118.5938 USD162 2 USDS81.0000 - -
Class TT US$ USD11,560 100  USD115.6000 - - - - -
European High Yield Bond Fund
Class I Euro EUR385,492,709 3,435,749 EURI112.2005 EUR341,191,610 3,422,940 EUR99.6779 EUR396,536,474 3,437,940
Class I Sterling Hedged GBP97,286 857 GBP113.5193 GBP906 9 GBP100.6667 GBP1,033 9
Class SD JPY Hedged JPY 840,358,102 93,899 JPY8,949.5959 JPY1,378,711,207 156,364 JPY8,817.3186 JPY5,178,889,578 480,798
Global Sustainable Equity Fund
Class A Euro EUR67,825 450 EURI150.7222 EURG60,603 450 EUR134.6733 EUR?75,743 496
Class A US$ USD116,696 790 USD147.7165 USD105,091 825 USDI127.3830 USD118,003 769

Net Asset
Value per
Share

EUR119.8918

USD133.6905
JPY9,980.8893

USD101.4644

EUR207.8098
USD203.2660

GBP149.4631

USD115.1256
GBP261.7881
USD223.7557

USD106.0456

EUR115.3413
GBP114.7778
JPY10,771.4458

EUR152.7077
USD153.4499
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31st December, 2023 31st December, 2022 31st December, 2021
Net Asset Net Asset Net Asset
Shares Value per Shares Value per Shares Value per
Net Assets in Issue Share Net Assets in Issue Share Net Assets in Issue Share
Global Sustainable Equity Fund (continued)
Class F Sterling GBP10,135,290 74,876  GBP135.3610 GBP13,979,647 114,854  GBP121.7167 GBP323,554 2,497 GBP129.5771
Class F US$ USD3,225,359 31,315 USD102.9973 USD2,955,323 33,637 USD87.8593 USD3,061,279 29,246  USD104.6734
Class I Sterling GBP205,536 1,433 GBP143.4306 GBP12,255 95  GBP129.0000 GBP54,720 394  GBP138.8832
Class T US$ USD12,530,006 82,360 USD152.1370 USD10,683,823 81,915 USD130.4257 USD4,013,393 25,700 USD156.1632
American Century Global Small Cap Equity Fund
Class A Euro EUR127,970 1,427 EURS89.6776 EURI123,921 1,468 EUR84.4149 EUR167,079 1,468 EURI113.8140
Class A US$ USD136,379 1,491 USD91.4681 USD123,864 1,491 USD83.0744 - - -
Class BK Euro EUR40,753 395 EURI103.1722 EURI18,713 195 EUR95.9641 - - -
Class BK Sterling GBP10,345,968 81,200 GBP127.4134 GBP12,596,943 104,493  GBP120.5530 GBP41,103,219 269,791  GBP152.3521
Class BK Sterling Hedged GBP3,649,129 45,932 GBP79.4463 GBP1,123,824 15,741 GBP71.3947 GBP2,290,401 23,079 GBP99.2418
Class BK US$ USD9,123,128 110,966 USDS82.2155 USD10,607,884 143,758 USD73.7899 USDS5,467,155 52,396 USD104.3430
Class BK US$ Hedged - - - USD2,351,667 21,982 USDI106.9815 USD4,500,418 30,889  USD145.6965
Class F Euro EUR15,195,568 104,418 EUR145.5263 EURI14,085,952 104,418 EUR134.8997 EURIS,708,261 104,418 EUR179.1670
Class F Sterling GBP44,100,528 264,049 GBP167.0165 GBP54,169,488 343,873  GBP157.5276 GBP122,395,890 616,722  GBP198.4620
Class F US$ USD63,588,752 432,993 USD146.8586 USDS56,876,798 432,851 USD131.4004 USD99,157,361 535,312 USD185.2328
Class I Euro EUR727,300 6,474 EURI112.3417 EUR758,110 7,233  EURI104.8127 EUR1,193,379 8,516 EUR140.1337
Class I Sterling GBP6,869,149 56,850 GBP120.8294 GBP7,229,134 63,022 GBP114.7081 GBP8,415,885 57,857 GBP145.4601
Class I US$ USD24,155,561 231,670 USD104.2671 USD14,906,790 158,752 USD93.8999 USD3,257,608 24,450 USDI133.2355
Class S Euro EUR35,096,356 271,308 EUR129.3598 EUR31,367,141 260,408 EUR120.4538 EURG60,966,066 379,369 EUR160.7039
Class S Sterling GBP4,043,226 47,331 GBP85.4245 GBP9,972,562 123,217 GBP80.9350 GBP15,176,377 148,167 GBP102.4275
American Century Global Growth Equity Fund
Class A US$ USD113,445 843 USD134.5730 USDY%6,525 843  USDI114.5018 USD39,565 259 USDI152.7606
Class T US$ USD67,913,775 488,027 USDI139.1599 USD69,176,971 588,636  USDI117.5208 USD105,445,402 679,161 USD155.2583
American Century Concentrated Global Growth Equity Fund
Class A US$ USD477,391 3,383 USDI141.1147 USD1,489,531 12,398 USD120.1428 USD1,894,690 12,115 USDI156.3921
Class B US$ USD152,949 1,347 USDI113.5479 USD4,906 50 USD98.1200 - - -
Class F Sterling GBP17,422,046 120,701 GBP144.3405 GBP15,340,077 119,725 GBP128.1276  GBP16,187,859 109,808  GBP147.4197
Class F US$ USD18,570,954 125,512 USD147.9616 USD49,502,456 397,186 USD124.6329 USD70,480,015 439,256  USD160.4532
Class I NOK Hedged - - — NOK15,075,734 19,571 NOK?770.3098 NOK17,850,959 17,665 NOK1,010.5270

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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31st December, 2023
Net Asset
Shares Value per
Net Assets in Issue Share

American Century Concentrated Global Growth Equity Fund (continued)

Class I Sterling GBP9,927,545 71,404 GBP139.0335
Class I US$ USD43,278,341 296,762 USD145.8352
Class S US$ USD514,519 3,777 USD136.2243
Class T US$ USD199,139 1,735 USD114.7775
Class TI US$ USD11,195 100 USDI111.9500

American Century Emerging Markets Equity Fund

Class A US$ USD95,181 990 USD96.1424
Class F Euro EUR30,755,089 301,973 EURI01.8471
Class F US$ USD131,487,560 1,294,720 USD101.5568
Class I Euro - - -
Class I US$ USD172,796 1,733 USD99.7092
Class S US$ USD47,454,052 471,426 USD100.6607

American Century Emerging Markets Debt Total Return Fund'

Class A US$ - - -
Class F Euro - - -
Class F Sterling - - -
Class F US$ - - -
Class 1 US$ - - -

Global Multi-Theme Equity Fund

Class A US$ USD3,998,801 28,069 USD142.4633
Class F US$ - - -
Class 1 US$ USD3,981,088 27,300 USD145.8274
Class Z JPY - - -

Japan Small Cap Equity Fund

Class F Euro EUR35,529,562 332,573 EURI106.8324
Class F JPY JPY1,527,971,285 101,913 JPY'14,992.8987
Class F Sterling GBP5,151 50 GBP103.0200

31st December, 2022
Shares
Net Assets in Issue

GBP1,404,126
USD63,427,464
USD15,094,260

USD4,908

USD91,501
EUR30,546,571

USD146,304,148

EURS2,683
USD2,369,070
USD45,180,614

USD182,503
GBP3,472

USD14,323,926
USD14,324,054

USD4,304,488
USD21,174
USD2,955,816

EUR27,337,955

JPY1,141,024,963

11,338
514,656
131,258

50

990
304,921
1,517,373
1,010
24,929
471,812

2,070
37
156,759
158,645

40,453
218
27,300

300,656

99,397 JPY11,479.4708

' The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

Net Asset
Value per
Share

GBP123.8425
USD123.2424
USD114.9969

USD98.1600

USD92.4253
EUR100.1786
USD96.4194
EURS81.8644
USD95.0327
USD95.7598

USD88.1657

GBP93.8378
USD91.3755
USD90.2900

USD106.4071
USD97.1284
USD108.2716

EUR90.9277

31st December, 2021
Shares
Net Assets in Issue

GBP1,198,328
USD59,658,761
USD90,518,076

USD34,966
EUR40,467,791

USD266,176,192

EURS526,514
USD6,753,321
USD62,555,284

USD210,565
EURS5,072,056
GBP6,725,378

USD56,807,765
USD17,573,891

USD4,794,514

USD3,909,594

JPY2,204,821,861

EUR24,824,126

JPY1,160,470,096

8,380
374,693
610,188

270
310,259
1,997,655
4,920
51,218
471,765

2,070
50,000
69,788

544,538
169,886

34,437
27,763

150,000

255,043

101,997 JPY11,377.4924

Net Asset
Value per
Share

GBP142.9986
USD159.2204
USD148.3446

USD129.5037
EUR130.4323
USD133.2443
EUR107.0150
USD131.8544
USD132.5984

USD101.7222
EUR101.4411

GBP96.3687
USD104.3229
USD103.4452

USD139.2257

USD140.8203

JPY14,698.8124

EUR97.3331

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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31st December, 2023
Shares
Net Assets in Issue

Japan Small Cap Equity Fund (continued)

Net Asset
Value per
Share

USD121.7261

EUR78.3430
GBP83.3762
USD9%4.2013
GBP82.0485

Class F US$ USD2,180,966 17,917
Class I JPY - -
American Century Emerging Markets Sustainable Impact Equity Fund
Class A US$ - -
Class F Euro EUR102,786 1,312
Class F Sterling GBP2,675,876 32,094
Class F US$ USD74,733,436 793,338
Class I Sterling GBP241,961 2,949
Class 1 US$ USD176,643 2,506

American Century Advanced Medical Impact Equity Fund?
Class A Euro - -

Class A US$ - -
Class F US$ - -
Class I US$ - -
American Century US Focused Innovation Equity Fund

Class A US$ USD4,327 51
Class I US$ USD99,995,199 1,151,351
Class S US$ USD4,402 50

Japan Sustainable Equity Growth Fund

Class A JPY JPY10,873,746
Class F JPY JPY11,248,131
Class I JPY JPY310,036,620

USD70.4880

USD84.8431
USD&86.8503
USD88.0400

1,000 JPY10,873.7460
1,000 JPY11,248.1310
28,000 JPY11,072.7364

31st December, 2022
Net Asset
Shares Value per
Net Assets in Issue Share
USD521,833 5,218  USD100.0063
EUR156,972 1,989 EUR78.9201
GBP2,624,483 30,701 GBP85.4853
USD67,633,864 738,156 USD91.6254
GBP600,642 7,104 GBP84.5498
USD172,674 2,506 USD68.9042
EUR4,416 41 EURI107.7073
USD7,450 75 USD99.3333
USD2,419,239 25,000 USD96.7696
USD2,577,050 26,864 USD95.9295
USD3,166 51 USD62.0784
USDS82,519,181 1,306,384 USD63.1661
USD3,194 50 USD63.8800
JPYS8,469,003 1,000 JPY8,469.0030
JPY8,639,059 1,000 JPY8,639.0590
JPY239,670,624 28,000 JPYS8,559.6651

2The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

31st December, 2021
Shares
Net Assets in Issue

JPY147,923,104

USD4,446
EURI151,471
GBP2,798,113
USD93,417,758
GBP2,112,634
USD228,972

EUR12,130
USD8,674
USD2,797,225
USD2,986,090

USD14,854
USD110,865,317
USD2,471,394

JPY10,359,004
JPY10,419,952
JPY290,965,077

Net Asset
Value per
Share

13,500 JPY10,957.2670

50
1,575
28,312
788,156
21,505
2,556

102

75
25,000
26,801

151
1,120,105
24,950

USD&8.9200
EURY96.1721
GBP98.8313
USD118.5270
GBP98.2392
USD89.5822

EUR118.9216
USD115.6533
USD111.8890
USD111.4171

USD98.3709
USD98.9776
USD99.0539

1,000 JPY10,359.0040
1,000 JPY10,419.9520
28,000 JPY10,391.6099

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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31st December, 2023
Shares
Net Assets in Issue

Japan Sustainable Equity Core Fund®
Class A JPY JPY 12,384,640

Class F Euro EUR359,845
Class F JPY JPY1,327,448,241
Class F Sterling GBP339,313
Class 1 JPY JPY601,276,913
Asia Sustainable Equity Fund*

Class A US$ USD75,526
Class F US$ USD77,132
Class I US$ USD3,675,777
Corporate Hybrid Bond Fund’®

Class A Euro EUR104,583
Class F Euro EUR12,088,861
Class F Sterling Hedged GBP332,810
Class F US$ USD997,802
Class F US$ Hedged USD9,828,932
Class FD Euro EUR1,458,186
Class FD Sterling Hedged GBP5,278
Class FD USS$ Hedged USD5,284
Class I Euro EUR19,490,814
Class I Sterling Hedged GBP5,413
Class T US$ Hedged USD5,312
US High Yield Bond Continuum Fund®
Class A US$ USD106,263
Class I US$ USDI12,667,796

Net Asset
Value per
Share

1,000 JPY12,384.6400

3,181

EUR113.1232

104,952 JPY 12,648.1462

3,228

GBP105.1156

48,000 JPY'12,526.6024

850
850
40,900

1,000
113,752
3,110
10,000
92,200
13,664
50

50
186,000
51

50

1,000
119,000

USDS§8.8541
USD90.7435
USDg9.8723

EUR104.5830
EUR106.2738
GBP107.0129

USD99.7802
USD106.6045
EUR106.7174
GBP105.5600
USD105.6800
EUR104.7893
GBP106.1373
USD106.2400

USD106.2630
USD106.4521

3 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
4The Asia Sustainable Equity Fund was launched on 31st March, 2022.
3> The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

¢The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

31st December, 2022
Net Asset
Shares Value per
Net Assets in Issue Share
JPY9,738,234 1,000 JPY9,738.2340

JPY9,827,006 1,000 JPY9,827.0060

JPY469,736,726 48,000 JPY9,786.1818

USD72,676 850 USD85.5012
USD73,337 850 USD86.2788
USD3,514,193 40,900 USD85.9216

31st December, 2021
Net Asset
Shares Value per
Net Assets in Issue Share

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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31st December, 2023
Shares
Net Assets in Issue

Emerging Market Corporate Bond Fund’

Class A US$ USD105,121
Class F US$ USD105,375
Class I US$ USD31,373,186
China A-Shares AI Quant Strategy Fund®

Class A US$ USD6,645
Class F US$ USD6,651
Class I US$ USD3,324,126

"The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
8 The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

1,000
1,000
298,000

67
67
33,500

Net Asset
Value per
Share

USD105.1210
USD105.3750
USD105.2791

USD99.1791
USD99.2687
USD99.2276

31st December, 2022
Net Asset
Shares Value per
Net Assets in Issue Share

31st December, 2021
Shares
Net Assets in Issue

Net Asset
Value per
Share

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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STATEMENT OF COMPREHENSIVE INCOME

Fundamental Index

Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Global Equity Fund! Global Equity Fund' Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD JPY JPY
Notes
Operating income 10 3,335,234 1,367,709 428 428 3,319,449,540 2,910,900,620
VAT rebate (1,371) 771 - - (107,641) 354,797
Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7 188,970,814 (43,116,992) (563) (563) 34,722,313,584 3,118,656,402
Total operating profit/(loss) 192,304,677 (41,748,512) (135) (135) 38,041,655,483 6,029,911,819
Operating expenses 11 (5,407,875) (2,263,562) - - (1,401,547,453) (1,059,710,124)
Profit/(Loss) before finance costs 186,896,802 (44,012,074) (135) (135) 36,640,108,030 4,970,201,695
Finance costs
Dividend paid from net income - - - - - -
Dividend paid from capital gains - - - - (111,027,133) (126,301,378)
Overdraft interest (35,824) (846) — — (3,199,107) (2,640,909)
Profit/(Loss) for the financial year 186,860,978 (44,012,920) (135) (135) 36,525,881,790 4,841,259,408
Tax including withholding tax (28,836,151) 2,262,813 135 135 (491,115,185) (427,660,487)
Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations 158,024,827 (41,750,107) - - 36,034,766,605 4,413,598,921

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD JPY JPY USD USD
Notes
Operating income 10 215,254,872 218,900,983 599,810,656 915,239,306 3,530,454 5,007,386
VAT rebate (19,016) 12,813 (7,191) 300,800 (321) 1,091
Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7 224,970,719 (744,509,528) 7,341,211,180 (20,125,997,542) 12,326,364 (104,096,800)
Total operating profit/(loss) 440,206,575 (525,595,732) 7,941,014,645 (19,210,457,436) 15,856,497 (99,088,323)
Operating expenses 11 (24,409,240) (28,677,618) (545,662,153) (805,348,362) (2,233,048) (3,416,684)
Profit/(Loss) before finance costs 415,797,335 (554,273,350) 7,395,352,492 (20,015,805,798) 13,623,449 (102,505,007)
Finance costs
Dividend paid from net income (33,708,746) (36,625,061) - - - -
Dividend paid from capital gains (14,817,141) (20,120,156) (6,945,024) - (19,688) (11,144)
Overdraft interest (3,084) (1,411) (5,372,610) (6,085,481) (6,288) (4,790)
Profit/(Loss) for the financial year 367,268,364 (611,019,978) 7,383,034,858 (20,021,891,279) 13,597,473 (102,520,941)
Tax including withholding tax (1,510,684) (914,131) (88,694,662) (136,239,411) (1,640,574) (653,749)
Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations 365,757,680 (611,934,109) 7,294,340,196 (20,158,130,690) 11,956,899 (103,174,690)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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Notes
Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

Global Sustainable  Global Sustainable Emerging Market Emerging Market
High Yield Bond High Yield Bond Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt
Fund Fund Fund Fund Fund Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD

4,400,303 3,144,171 130,342,950 117,114,149 3,131,301 3,612,794

(456) 150 (12,467) 15,015 (1,887) 291

4,801,683 (12,239,085) 108,878,049 (1,006,158,272) (2,412,542) (22,072,985)
9,201,530 (9,094,764) 239,208,532 (889,029,108) 716,872 (18,459,900)
(500,708) (435,324) (33,847,562) (39,254,971) (125,918) (134,741)
8,700,822 (9,530,088) 205,360,970 (928,284,079) 590,954 (18,594,641)
(111,077) (93,288) (21,912,042) (14,642,868) (1,860,396) (2,205,793)

(101,794) (217,418) (13,090,227) (17,720,602) (986,569) (1,465,337)

(51) (6,093) (94,526) (147,424) (860) (13,574)

8,487,900 (9,846,887) 170,264,175 (960,794,973) (2,256,871) (22,279,345)

(11,258) (13,390) (361,007) (324,124) (167,383) (118,375)

8,476,642 (9,860,277) 169,903,168 (961,119,097) (2,424,254) (22,397,720)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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Notes

Operating income 10
VAT rebate

Net loss on financial assets and financial
liabilities at fair value through profit or
loss 7

Total operating loss

Operating expenses 11
Loss before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Loss for the financial year

Tax including withholding tax
Decrease in net assets attributable to

holders of redeemable participating
shares from operations

Asia High Yield Bond Asia High Yield Bond

Asia Investment

Asia Investment

Fund Fund Grade Bond Fund Grade Bond Fund China Fund China Fund

Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD
1,294,422 1,662,204 1,234,244 1,121,284 170,903 159,578
(490) 120 (108) 133 (143) 32
(3,192,470) (14,992,319) (1,999,006) (8,934,336) (1,118,755) (2,989,880)
(1,898,538) (13,329,995) (764,870) (7,812,919) (947,995) (2,830,270)
(61,529) (69,466) (106,199) (100,188) (138,997) (150,863)
(1,960,067) (13,399,461) (871,069) (7,913,107) (1,086,992) (2,981,133)
(949,592) (1,174,079) (651,547) (556,935) - -
(288,823) (661,683) (209,279) (184,220) - -
(1,030) 1) (6) (1) - (2)
(3,199,512) (15,235,224) (1,731,901) (8,654,273) (1,086,992) (2,981,135)
1,119 549 1,443 490 (12,099) (10,698)
(3,198,393) (15,234,675) (1,730,458) (8,653,783) (1,099,091) (2,991,833)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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Operating income

VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through

profit or loss

Total operating profit/(loss)
Operating expenses

Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

Notes

10

11

Global High Global High European High Yield European High Yield Global Sustainable  Global Sustainable
Conviction Fund Conviction Fund Bond Fund Bond Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD EUR EUR USD USD

1,611,500 1,589,636 28,402,697 22,093,866 787,264 397,544

(195) 422 (2,718) 1,475 55 36

19,829,108 (28,139,319) 16,712,456 (79,271,853) 3,920,348 (1,783,629)
21,440,413 (26,549,261) 45,112,435 (57,176,512) 4,707,667 (1,386,049)
(673,670) (696,757) (2,203,168) (2,110,305) (279,177) (189,413)
20,766,743 (27,246,018) 42,909,267 (59,286,817) 4,428,490 (1,575,462)

- - (360,676) (801,709) - -

- - (163,447) (542,552) - -

(1,004) (22,104) (3,137) (17,124) (40) (354)
20,765,739 (27,268,122) 42,382,007 (60,648,202) 4,428,450 (1,575,816)
(260,381) (246,681) (25,287) (4,461) (144,400) (62,572)
20,505,358 (27,514,803) 42,356,720 (60,652,663) 4,284,050 (1,638,388)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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Notes
Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

American Century

American Century

American Century

American Century

American Century

American Century

Global Small Cap Global Small CapGlobal Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global
Equity Fund Equity Fund Fund Fund Growth Equity Fund Growth Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USDh USD USD UsSbh USDh USDh

2,994,616 4,209,840 1,201,628 1,185,830 2,802,601 2,973,223

(2,635) 1,317 (601) 307 (1,065) 730
24,028,708 (140,244,880) 11,683,838 (23,814,346) 19,436,224 (51,372,334)
27,020,689 (136,033,723) 12,884,865 (22,628,209) 22,237,760 (48,398,381)
(1,883,796) (2,292,740) (717,185) (736,891) (1,406,008) (1,419,799)
25,136,893 (138,326,463) 12,167,680 (23,365,100) 20,831,752 (49,818,180)
(4,472) (3,003) 1) (136) (784) (315)

25,132,421 (138,329,466) 12,167,679 (23,365,236) 20,830,968 (49,818,495)
(450,846) (846,228) (185,238) (259,345) (583,042) (557,079)
24,681,575 (139,175,694) 11,982,441 (23,624,581) 20,247,926 (50,375,574)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Notes
Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

American Century

American Century

American Century  American Century  Emerging Markets = Emerging Markets
Emerging Markets = Emerging Markets Debt Total Return  Debt Total Return Global Multi-Theme Global Multi-Theme
Equity Fund Equity Fund Fund? Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD
4,924,677 5,594,620 308,624 2,427,052 125,545 345,097
(2,303) 1,171 17 285 (180) 86
6,029,087 (107,630,440) 219,416 (12,720,440) 2,302,078 (7,089,142)
10,951,461 (102,034,649) 528,057 (10,293,103) 2,427,443 (6,743,959)
(1,987,701) (2,376,723) (101,376) (482,529) (139,099) (158,609)
8,963,760 (104,411,372) 426,681 (10,775,632) 2,288,344 (6,902,568)
(1,575) (1,682) (562) (2,365) — 2
8,962,185 (104,413,054) 426,119 (10,777,997) 2,288,344 (6,902,570)
(1,206,057) (139,882) 21,374 (1,793) (14,228) (88,826)
7,756,128 (104,552,936) 447,493 (10,779,790) 2,274,116 (6,991,396)

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Notes
Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

American Century
Emerging Markets

American Century
Emerging Markets

American Century

American Century

Japan Small Cap Japan Small Cap  Sustainable Impact Sustainable Impact  Advanced Medical = Advanced Medical
Equity Fund Equity Fund Equity Fund Equity Fund Impact Equity Fund® Impact Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
JPY JPY USD USD USDh USDh

183,055,587 128,759,537 1,792,842 1,567,764 149,336 116,095
4,064 16,880 (431) 319 (16) 18
1,597,597,245 (27,472,358) 1,319,490 (23,742,476) (95,657) (727,649)
1,780,656,896 101,304,059 3,111,901 (22,174,393) 53,663 (611,536)
(37,820,844) (25,102,303) (601,870) (648,373) (148,432) (96,816)
1,742,836,052 76,201,756 2,510,031 (22,822,766) (94,769) (708,352)
(687,755) (349,211) (21) (2,301) — —
1,742,148,297 75,852,545 2,510,010 (22,825,067) (94,769) (708,352)
(26,864,165) (18,973,626) (307,893) (166,824) (17,478) (18,914)
1,715,284,132 56,878,919 2,202,117 (22,991,891) (112,247) (727,266)

3 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income

VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through

profit or loss

Total operating profit/(loss)
Operating expenses

Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial

year/period

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

4 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

Notes

10

11

American Century US American Century US

Focused Innovation Focused Innovation

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Equity Fund Equity Fund Equity Growth Fund Equity Growth Fund Equity Core Fund  Equity Core Fund*
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USDh USD JPY JPY JPY JPY
288,509 356,453 13,620,657 11,834,289 47,229,945 11,119,584

140 368 435 1,323 4,189 1,179
30,500,836 (44,472,741) 73,796,598 (57,560,416) 347,176,677 (12,926,507)
30,789,485 (44,115,920) 87,417,690 (45,724,804) 394,410,811 (1,805,744)
(812,741) (805,727) (11,187,652) (8,519,921) (15,902,466) (7,828,377)
29,976,744 (44,921,647) 76,230,038 (54,244,725) 378,508,345 (9,634,121)

— (233) (9,970) (9,082) (52,703) (19,377)

29,976,744 (44,921,880) 76,220,068 (54,253,807) 378,455,642 (9,653,498)
(80,457) (94,386) (840,257) (711,540) (6,088,370) (1,044,536)
29,896,287 (45,016,266) 75,379,811 (54,965,347) 372,367,272 (10,698,034)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Notes
Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income

Dividend paid from capital gains

Overdraft interest

Profit/(Loss) for the financial
year/period

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

> The Asia Sustainable Equity Fund was launched on 31st March, 2022.

Emerging Market
Asia Sustainable Asia Sustainable Corporate Hybrid US High Yield Bond Corporate Bond China A-Shares Al
Equity Fund Equity Fund® Bond Fund®  Continuum Fund’ Fund® Quant Strategy Fund’
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2023 31st December, 2023 31st December, 2023
USD USD EUR USD USD USD
137,421 103,150 415,898 362,019 676,030 24,874
8 — — — - -
129,351 (638,831) 1,062,720 477,225 1,012,292 (19,320)
266,780 (535,681) 1,478,618 839,244 1,688,322 5,554
(82,869) (56,988) (82,544) (65,094) (92,790) (31,272)
183,911 (592,669) 1,396,074 774,150 1,595,532 (25,718)
- - (%) 3) (398) -
183,911 (592,669) 1,396,069 774,147 1,594,934 (25,718)
(15,682) (7,125) - (88) (11,252) (260)
168,229 (599,794) 1,396,069 774,059 1,583,682 (25,978)

®The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
7The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
°The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Total
Year ended
31st December, 2023
USD
Notes
Operating income 10 441,729,121
VAT rebate (47,161)
Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7 985,482,426

Total
Year ended

31st December, 2022

USD

431,012,120
42,499

(2,637,058,223)

Total operating profit/(loss) 1,427,164,386

Operating expenses 11 (92,670,561)

(2,206,003,604)

(101,790,600)

Profit/(Loss) before finance costs 1,334,493,825

Finance costs

Dividend paid from net income (59,583,471)
Dividend paid from capital gains (30,531,312)
Overdraft interest (220,585)

(2,307,794,204)

(56,142,464)
(41,918,488)
(294.,456)

Profit/(Loss) for the financial
year/period 1,244,158,457

Tax including withholding tax (40,194,108)

(2,406,149,612)

(6,741,279)

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares

from operations 1,203,964,349

(2,412,890,891)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES

Net assets attributable to holders of
redeemable participating shares at the
beginning of the year

Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

Fundamental Index

Fundamental Index Japan Strategic Value Japan Strategic Value

739,907,968

(48,392,263) -

33,738,105,272

India Equity Fund  India Equity Fund Global Equity Fund! Global Equity Fund! Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USbh USD USDh USD JPY JPY
Notes
192,021,574 282,163,944 — — 93,985,469,178 86,814,930,668
23 — — — — - -
158,024,827 (41,750,107) — — 36,034,766,605 4,413,598,921
846,100,528 121,285,403 - - 122,813,208,772 93,874,709,394
(106,192,560) (169,677,666) - - (89,075,103,500) (91,117,769,805)

2,756,939,589

1,089,954,369

192,021,574 -

163,758,341,055

93,985,469,178

' The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of

redeemable participating shares at the

beginning of the year
Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

Notes

23

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD JPY JPY USD USD

3,310,084,942 3,938,690,927 63,987,649,291 112,520,595,640 242,935,263 252,024,913
365,757,680 (611,934,109) 7,294,340,196 (20,158,130,690) 11,956,899 (103,174,690)
1,368,815,029 1,746,968,965 49,600,657,589 42,579,904,294 145,984,174 280,873,086
(2,009,954,425) (1,763,640,841) (91,310,443,925) (70,954,719,953) (135,603,983) (186,788,046)
(641,139,396) (16,671,876) (41,709,786,336) (28,374,815,659) 10,380,191 94,085,040
3,034,703,226 3,310,084,942 29,572,203,151 63,987,649,291 265,272,353 242,935,263

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year
Notional foreign exchange adjustment 23

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

Global Sustainable  Global Sustainable Emerging Market Emerging Market
High Yield Bond High Yield Bond Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt
Fund Fund Fund Fund Fund Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USDh USD USD USD USD

67,781,869 35,304,795 2,613,680,333 4,957,351,045 46,922,047 95,633,222
8,476,642 (9,860,277) 169,903,168 (961,119,097) (2,424,254) (22,397,720)
2,352,632 63,306,325 576,243,298 722,091,747 5,815,544 3,057,337
(6,854,847) (20,968,974) (956,739,792) (2,104,643,362) (11,176,380) (29,370,792)
(4,502,215) 42,337,351 (380,496,494) (1,382,551,615) (5,360,836) (26,313,455)
71,756,296 67,781,869 2,403,087,007 2,613,680,333 39,136,957 46,922,047

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Asia High Yield Bond Asia High Yield Bond

Asia Investment

Asia Investment

Fund Fund Grade Bond Fund Grade Bond Fund China Fund China Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year 17,755,463 34,148,628 30,021,787 36,800,766 7,389,398 10,381,231
Notional foreign exchange adjustment 23 - - — — - —
Decrease in net assets attributable to
holders of redeemable participating
shares from operations (3,198,393) (15,234,675) (1,730,458) (8,653,783) (1,099,091) (2,991,833)
Capital transactions
Net proceeds from redeemable
participating shares issued 2,348,526 12,993,712 6,293,316 11,041,708 — -
Net costs of redeemable participating
shares redeemed (5,725,409) (14,152,202) (9,242,522) (9,166,904) (250,000) -
Net proceeds from capital transactions (3,376,883) (1,158,490) (2,949,206) 1,874,804 (250,000) —
Net assets attributable to holders of
redeemable participating shares at
the end of the year 11,180,187 17,755,463 25,342,123 30,021,787 6,040,307 7,389,398

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.

135



NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of

redeemable participating shares at the

beginning of the year
Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

Notes

23

Global High Global High European High Yield European High Yield Global Sustainable  Global Sustainable
Conviction Fund Conviction Fund Bond Fund Bond Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD EUR EUR USD USD

84,584,025 134,601,025 350,979,134 436,206,847 30,709,817 7,789,840
20,505,358 (27,514,803) 42,356,720 (60,652,663) 4,284,050 (1,638,388)
57,245,066 96,154,977 3,853,561 3,225,837 19,033,284 25,803,536
(38,976,265) (118,657,174) (6,218,710) (27,800,887) (24,913,026) (1,245,171)
18,268,801 (22,502,197) (2,365,149) (24,575,050) (5,879,742) 24,558,365
123,358,184 84,584,025 390,970,705 350,979,134 29,114,125 30,709,817

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year
Notional foreign exchange adjustment 23

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

American Century

American Century

American Century

American Century

American Century

American Century

(65,600,584)

(20,322,974)

(215,228,580)

(83,892,154)

(14,894,589)

(13,228,718)

(15,550,406)

(12,586,889)

(135,149,963)

(73,499,519)

Global Small Cap Global Small CapGlobal Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global
Equity Fund Equity Fund Fund Fund Growth Equity Fund Growth Equity Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USDh USD USD USD USD

237,183,277 460,251,125 69,273,497 105,484,967 151,280,313 248,070,724
24,681,575 (139,175,694) 11,982,441 (23,624,581) 20,247,926 (50,375,574)
45,277,610 131,336,426 1,665,871 2,963,517 61,650,444 25,850,291

(72,265,128)

(46,414,837

241,541,878

237,183,277

68,027,220

69,273,497

98,028,720

151,280,313

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year
Notional foreign exchange adjustment 23

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

American Century

American Century

American Century  American Century  Emerging Markets = Emerging Markets
Emerging Markets Emerging Markets  Debt Total Return Debt Total Return Global Multi-Theme Global Multi-Theme
Equity Fund Equity Fund Fund? Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USDh USD USD USD USD
226,675,753 382,015,502 28,834,676 89,434,632 7,281,478 27,860,647
7,756,128 (104,552,936) 447,493 (10,779,790) 2,274,116 (6,991,396)
17,983,326 19,760,658 15,145 1,181,885 - 1,216,852
(39,156,660) (70,547,471) (29,297,314) (51,002,051) (1,575,705) (14,804,625)
(21,173,334) (50,786,813) (29,282,169) (49,820,166) (1,575,705) (13,587,773)
213,258,547 226,675,753 — 28,834,676 7,979,889 7,281,478

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

American Century

American Century

Emerging Markets Emerging Markets = American Century  American Century
Japan Small Cap Japan Small Cap  Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical
Equity Fund Equity Fund Equity Fund Equity Fund Impact Equity Fund® Impact Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
JPY JPY USD USD USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year 5,061,161,162 4,546,381,617 71,869,907 100,460,096 5,008,457 5,805,745
Notional foreign exchange adjustment 23 — — — — — —
Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations 1,715,284,132 56,878,919 2,202,117 (22,991,891) (112,247) (727,266)
Capital transactions
Net proceeds from redeemable
participating shares issued 867,273,703 970,038,876 6,026,243 2,799,873 447 1,004,903
Net costs of redeemable participating
shares redeemed (242,210,585) (512,138,250) (1,359,112) (8,398,171) (4,896,657) (1,074,925)
Net proceeds from capital transactions 625,063,118 457,900,626 4,667,131 (5,598,298) (4,896,210) (70,022)
Net assets attributable to holders of
redeemable participating shares at
the end of the year 7,401,508,412 5,061,161,162 78,739,155 71,869,907 — 5,008,457

3 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of
redeemable participating shares at the
beginning of the year/period

Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year/period

American Century US American Century US

Focused Innovation

Focused Innovation

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Equity Fund Equity Fund Equity Growth Fund Equity Growth Fund Equity Core Fund  Equity Core Fund*
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD JPY JPY JPY JPY
Notes
82,525,541 113,351,565 256,778,686 311,744,033 489,301,966 -
23 - - - - - -
29,896,287 (45,016,266) 75,379,811 (54,965,347) 372,367,272 (10,698,034)
1,046,100 26,267,900 - - 1,278,022,030 500,000,000
(13,464,000) (12,077,658) - - (81,112,771) -
(12,417,900) 14,190,242 - - 1,196,909,259 500,000,000
100,003,928 82,525,541 332,158,497 256,778,686 2,058,578,497 489,301,966

4 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of
redeemable participating shares at the
beginning of the year/period

Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year/period

Emerging Market
Asia Sustainable Asia Sustainable Corporate Hybrid US High Yield Bond Corporate Bond China A-Shares Al
Equity Fund Equity Fund® Bond Fund®  Continuum Fund’ Fund?® Quant Strategy Fund’
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2023 31st December, 2023 31st December, 2023
USD USDh EUR USD USD USD

Notes

3,660,206 - — — - —
23 — — — — — —
168,229 (599,794) 1,396,069 774,059 1,583,682 (25,978)
- 4,260,000 41,931,360 12,000,000 30,000,000 3,363,400
- - (981) - - -
- 4,260,000 41,930,379 12,000,000 30,000,000 3,363,400
3,828,435 3,660,206 43,326,448 12,774,059 31,583,682 3,337,422

> The Asia Sustainable Equity Fund was launched on 31st March, 2022.
6The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
7The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
°The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of

redeemable participating shares at the

beginning of the year/period
Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year/period

Notes

23

Total
Year ended

31st December, 2023

USD

9,144,849,124

Total
Year ended

31st December, 2022

USD

13,680,402,129

(71,186,327

(252,494,837)

1,203,964,349

(2,412,890,891)

4,503,208,642

(4,906,023,929)

(402,815,287)

4,359,289,096

(6,229,456,373)

(1,870,167,277)

9,874,811,859

9,144,849,124

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS

Fundamental Index

Fundamental Index

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund!
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD

Cash flows from operating activities
Call account interest income received 1,022,108 116,403 190 190
Dividend income received 1,824,430 987,373 373 373
Indian capital gains tax paid (1,686,738) (33,615) - -
Fund reimbursement - @) - -
Miscellaneous income/(expense) 1,695 (448,060) - -
Operating expenses received/(paid) (3,838,250) (2,384,634) (36,833) 2,554
Foreign currency loss (2,678) (4,605) — —
Net cash inflow/(outflow) from operating activities (2,679,433) (1,767,145) (36,270) 3,117

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (803,722,912) (96,560,138) - -
Proceeds from sale of financial assets at fair value through profit or loss 96,613,629 133,178,121 (563) (563)
Net cash inflow/(outflow) from investing activities (707,109,283) 36,617,983 (563) (563)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 843,392,140 124,579,334 - -
Payments on redemptions of redeemable participating shares (70,984,144) (170,035,853) - -
Overdraft interest paid (35,824) (846) — —
Net cash inflow/(outflow) from financing activities 772,372,172 (45,457,365) — —
Net increase/(decrease) in cash and margin for the year 62,583,456 (10,606,527) (36,833) 2,554
Cash and margin at the beginning of the year 2,790,163 13,396,690 36,833 34,279
Cash and margin at the end of the year 65,373,619 2,790,163 — 36,833

Supplementary disclosures of cash flow information:

Interest received 1,022,108 116,403 190 190
Dividends (net of withholding tax) received 1,824,430 987,373 (373) 238
Interest paid (35,824) (846) - -

' The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Japan Strategic Value Japan Strategic Value US High Yield Bond US High Yield Bond
Fund Fund Fund Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
JPY JPY USD USD

Cash flows from operating activities
Call account interest income received 4,451,339 845,868 1,656,232 685,734
Bond interest income received - - 215,817,656 215,804,805
Dividend income received 2,690,331,728 2,418,666,966 1,283,648 1,411,034
Securities lending income received 40,896,871 34,581,824 402,094 568,701
Miscellaneous income/(expense) (2,540,023) 63,548,965 1,248,307 4,564,153
Operating expenses paid (1,231,514,820) (1,066,994,131) (25,361,673) (29,711,282)
Foreign currency gain/(loss) 1,186,646,888 2,264,319,716 (4,314,909) (87,600,069)
Net cash inflow from operating activities 2,688,271,983 3,714,969,208 190,731,355 105,723,076

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss
Proceeds from sale of financial assets at fair value through profit or loss

(113,874,319,376)
78,538,192,538

(88,401,343,540)
81,878,787,804

(813,132,432)
1,289,336,689

(1,177,782,044)
1,173,107,563

Net cash inflow/(outflow) from investing activities

(35.336,126,338)

(6,522,555,736)

476,204,257

(4,674,481)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares

120,252,503,298

94,423,395,958

1,350,642,325

1,746,087,381

Payments on redemptions of redeemable participating shares (86,779,902,851) (91,362,054,008) (1,990,184,812) (1,767,285,844)
Dividends paid (111,027,133) (126,301,378) (48,525,887) (56,745,217)
Overdraft interest paid (3,199,107) (2,640,909) (3,084) (1,411)
Net cash inflow/(outflow) from financing activities 33,358,374,207 2,932,399,663 (688,071,458) (77,945,091)
Net increase/(decrease) in cash and margin for the year 710,519,352 124,813,135 (21,135,846) 23,103,504
Cash and margin at the beginning of the year 1,340,197,067 1,215,383,932 44,698,732 21,595,228
Cash and margin at the end of the year 2,050,716,419 1,340,197,067 23,562,886 44,698,732
Supplementary disclosures of cash flow information:

Interest received 4,451,339 845,868 218,541,638 217,252,410
Dividends (net of withholding tax) received 2,690,331,728 2,418,666,966 792,954 649,163
Interest paid (3,199,107) (2,640,909) (3,084) (1,411)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Conviction Fund Conviction Fund Conviction Fund Conviction Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
JPY JPY USD USD

Cash flows from operating activities
Call account interest income received 955,192 164,265 225,248 78,708
Dividend income received 562,783,250 801,545,854 2,655,548 4,419,275
Indian capital gains tax paid - - (311,157) (793,131)
Securities lending income received 7,557,722 6,812,315 - -
Fund reimbursement 1 - - -
Miscellaneous income/(expense) (79,363) 19,978,725 (520,216) (86,528)
Operating expenses paid (635,507,359) (884,288,629) (2,346,797) (3,202,866)
Foreign currency gain/(loss) 507,178,145 735,074,706 319 (942)
Net cash inflow/(outflow) from operating activities 442,887,588 679,287,236 (297,055) 414,516

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (48,249,199,351) (54,881,561,431) (203,247,740) (397,224,341)
Proceeds from sale of financial assets at fair value through profit or loss 89,754,048,027 80,524,045,654 199,357,300 297,056,625
Net cash inflow/(outflow) from investing activities 41,504,848,676 25,642,484,223 (3,890,440) (100,167,716)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 49,372,177,482 43,621,072,963 146,008,700 283,263,432
Payments on redemptions of redeemable participating shares (91,575,148,068) (71,105,649,316) (135,167,015) (186,794,738)
Dividends paid (6,945,024) - (19,688) (11,144)
Overdraft interest paid (5,372,610) (6,085,481) (6,288) (4,790)
Net cash inflow/(outflow) from financing activities (42,215,288,220) (27,490,661,834) 10,815,709 96,452,760
Net increase/(decrease) in cash and margin for the year (267,551,956) (1,168,890,375) 6,628,214 (3,300,440)
Cash and margin at the beginning of the year 1,601,714,917 2,770,605,292 2,087,877 5,388,317
Cash and margin at the end of the year 1,334,162,961 1,601,714 917 8,716,091 2,087,877

Supplementary disclosures of cash flow information:

Interest received 955,192 164,265 225,247 78,708
Dividends (net of withholding tax) received 562,783,250 801,545,854 2,655,548 4,419,275
Interest paid (5,372,610) (6,085,481) (6,288) (4,790)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Global Sustainable

Global Sustainable

High Yield Bond High Yield Bond Global Dynamic Bond Global Dynamic Bond
Fund Fund Fund Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD

Cash flows from operating activities
Call account interest income received 72,415 24,086 2,781,217 1,528,129
Bond interest income received 4,213,457 2,561,247 126,632,552 122,045,039
Dividend income received - - 67 -
Securities lending income received 20,890 10,243 - -
Fund reimbursement 6,396 35,256 2,061 3,723
Miscellaneous income 17,538 37,328 186,783 644,151
Operating expenses paid (488,816) (584,700) (34,087,408) (43,748,394)
Foreign currency gain/(loss) (479,578) (2,512,882) (113,736,801) 153,229,780
Net cash inflow/(outflow) from operating activities 3,362,302 (429,422) (18,221,529) 233,702,428

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (31,005,981) (74,258,260) (7,237,938,117) (12,863,064,576)
Proceeds from sale of financial assets at fair value through profit or loss 30,761,661 33,911,691 7,578,731,998 13,892,851,213
Net cash inflow/(outflow) from investing activities (244,320) (40,346,569) 340,793,881 1,029,786,637

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 2,225,652 63,327,720 576,533,465 727,783,772
Payments on redemptions of redeemable participating shares (6,843,473) (21,198,991) (924,477,542) (2,117,747,049)
Dividends paid (212,871) (310,706) (35,002,269) (32,363,470)
Overdraft interest paid (51 (6,093) (94,526) (147,424)
Net cash inflow/(outflow) from financing activities (4,830,743) 41,811,930 (383,040,872) (1,422,474,171)
Net increase/(decrease) in cash and margin for the year (1,712,761) 1,035,939 (60,468,520) (158,985,106)
Cash and margin at the beginning of the year 2,744,736 1,708,797 68,091,349 227,076,455
Cash and margin at the end of the year 1,031,975 2,744,736 7,622,829 68,091,349

Supplementary disclosures of cash flow information:

Interest received 4,297,131 2,598,723 129,556,649 123,957,881
Dividends (net of withholding tax) received (11,258) (13,390) (142,814) (384,713)
Interest paid (50) (6,093) (8,724,741) (6,095,517)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Emerging Market Emerging Market

Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond
Fund Fund Fund Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD

Cash flows from operating activities
Call account interest income received 39,260 23,893 23,619 9,472
Bond interest income received 3,101,471 4,424 251 1,396,227 2,010,359
Dividend income received - - 3,331 -
Fund reimbursement 22,236 1,406 2,273 354
Miscellaneous income/(expense) 8,592 (1,861) 14,227 44,366
Operating expenses paid (127,930) (114,706) (67,974) (89,988)
Foreign currency loss (5,053,144) (12,681,080) (2,061,746) (5,471,416)
Net cash outflow from operating activities (2,009,515) (8,348,097) (690,043) (3,496,853)

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss

(18,028,880)

(48,707,504)

(10,140,054)

(14,977,141)

Proceeds from sale of financial assets at fair value through profit or loss 28,084,339 82,007,060 14,835,985 19,596,491
Net cash inflow from investing activities 10,055,459 33,299,556 4,695,931 4,619,350
Cash flows from financing activities

Proceeds from issue of redeemable participating shares 5,829,518 3,865,670 2,348,526 14,284,992
Payments on redemptions of redeemable participating shares (11,169,311) (29,374,249) (5,725,409) (14,152,202)
Dividends paid (2,846,965) (3,671,130) (1,238,415) (1,835,762)
Overdraft interest paid (860) (13,574) (1,030) (1)
Net cash outflow from financing activities (8,187,618) (29,193,283) (4,616,328) (1,702,973)
Net decrease in cash and margin for the year (141,674) (4,241,824) (610,440) (580,476)
Cash and margin at the beginning of the year 857,576 5,099,400 794,428 1,374,904
Cash and margin at the end of the year 715,902 857,576 183,988 794,428
Supplementary disclosures of cash flow information:

Interest received 3,267,047 4,505,563 1,422,058 2,019,282
Dividends (net of withholding tax) received (126,317) (57,419) 1,119 549
Interest paid (860) (13,574) (13,404) (D

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.

147



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Asia Investment

Asia Investment

Grade Bond Fund Grade Bond Fund China Fund China Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD

Cash flows from operating activities
Call account interest income received 29,087 11,459 10,219 4,127
Bond interest income received 1,188,952 1,127,943 — -
Dividend income received - - 138,876 140,861
Securities lending income received - - 10 401
Fund reimbursement 566 366 - -
Miscellaneous income 8,442 19,672 3,971 2,041
Operating expenses paid (110,584) (123,749) (143,987) (159,789)
Foreign currency loss (2,756,025) (5,003,575) — —
Net cash inflow/(outflow) from operating activities (1,639,562) (3,967,884) 9,089 (12,359)

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (34,010,834) (30,143,009) (2,374,363) (4,374,808)
Proceeds from sale of financial assets at fair value through profit or loss 38,525,766 33,180,060 2,447,652 4,474,832
Net cash inflow from investing activities 4,514,932 3,037,051 73,289 100,024

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 6,293,316 11,133,838 - -
Payments on redemptions of redeemable participating shares (9,150,426) (9,166,904) (250,000) -
Dividends paid (860,826) (741,155) - -
Overdraft interest paid (6) (11) - (2)
Net cash inflow/(outflow) from financing activities (3,717,942) 1,225,768 (250,000) (2)
Net increase/(decrease) in cash and margin for the year (842,572) 294,935 (167,622) 87,663
Cash and margin at the beginning of the year 1,502,986 1,208,051 333,637 245,974
Cash and margin at the end of the year 660,414 1,502,986 166,015 333,637

Supplementary disclosures of cash flow information:

Interest received 1,216,596 1,138,912 10,219 4,127
Dividends (net of withholding tax) received 1,443 491 138,876 140,860
Interest paid (6) (1D - 2)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Global High Global High European High Yield European High Yield
Conviction Fund Conviction Fund Bond Fund Bond Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD EUR EUR

Cash flows from operating activities
Call account interest income received 163,399 34,638 138,836 17,630
Bond interest income received - - 26,680,575 22,669,304
Dividend income received 1,174,430 1,302,764 - -
Securities lending income received 105 - 66,247 88,663
Fund reimbursement - - 523 3,646
Miscellaneous income/(expense) (72) (108) 459,379 79,255
Operating expenses paid (640,024) (743,753) (2,105,213) (4,025,279)
Foreign currency loss (60,162) (1,184,381) (797,355) (2,479,540)
Net cash inflow/(outflow) from operating activities 637,676 (590,840) 24,442 992 16,353,679

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss

(53,224,202)

(67,208,147)

(303,776,384)

(381,309,677)

Proceeds from sale of financial assets at fair value through profit or loss 35,217,089 88,383,515 279,463,715 385,911,934
Net cash inflow/(outflow) from investing activities (18,007,113) 21,175,368 (24,312,669) 4,602,257
Cash flows from financing activities

Proceeds from issue of redeemable participating shares 56,576,961 96,035,995 3,853,561 3,225,837
Payments on redemptions of redeemable participating shares (38,872,255) (118,655,294) (6,218,710) (27,800,887)
Dividends paid - - (524,123) (1,344,261)
Overdraft interest paid (1,004) (22,104) (3,137 (17,124)
Net cash inflow/(outflow) from financing activities 17,703,702 (22,641,403) (2,892,409) (25,936,435)
Net increase/(decrease) in cash and margin for the year 334,265 (2,056,875) (2,762,086) (4,980,499)
Cash and margin at the beginning of the year 3,767,102 5,823,977 5,131,796 10,112,295
Cash and margin at the end of the year 4,101,367 3,767,102 2,369,710 5,131,796
Supplementary disclosures of cash flow information:

Interest received 163,399 34,638 26,844,697 22,691,395
Dividends (net of withholding tax) received 1,174,430 1,302,764 (25,287) (4,461)
Interest paid (1,004) (22,104) (3,138) (17,124)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

Global Sustainable  Global Sustainable Global Small Cap Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD

Cash flows from operating activities
Call account interest income received 19,405 2,300 86,298 37,936
Dividend income received 578,210 257,148 2,316,993 3,335,683
Indian capital gains tax paid (3,989) (634) - -
Securities lending income received 10 - 88,739 23,003
Fund reimbursement 22,117 28,599 - -
Miscellaneous income 1,475 16,657 4,444 240
Operating expenses paid (257,317) (182,976) (1,891,352) (2,528,206)
Foreign currency gain/(loss) (1,803) (228) 121,959 (319,563)
Net cash inflow from operating activities 358,108 120,866 727,081 549,093

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss

(21,590,399)

(29,303,484)

(299,899,715)

(475,651,736)

Proceeds from sale of financial assets at fair value through profit or loss 27,134,933 4,548 924 320,404,388 556,895,930
Net cash inflow/(outflow) from investing activities 5,544,534 (24,754,560) 20,504,673 81,244,194
Cash flows from financing activities

Proceeds from issue of redeemable participating shares 18,959,216 25,997,118 40,277,476 131,236,427
Payments on redemptions of redeemable participating shares (24,824,992) (1,238,847) (65,550,343) (215,207,359)
Overdraft interest paid (40) (354 (4,472) (3,003)
Net cash inflow/(outflow) from financing activities (5,865,816) 24,757,917 (25,277,339) (83,973,935)
Net increase/(decrease) in cash and margin for the year 36,826 124,223 (4,045,585) (2,180,648)
Cash and margin at the beginning of the year 192,754 68,531 2,852,684 5,033,332
Cash and margin at the end of the year 229,580 192,754 (1,192,901) 2,852,684
Supplementary disclosures of cash flow information:

Interest received 19,405 2,300 86,298 37,936
Dividends (net of withholding tax) received 578,209 257,148 2,316,993 3,335,682
Interest paid (40) (354) (4,472) (3,003)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.

150



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

Global Growth EquityGlobal Growth Equity

American Century
Concentrated Global

American Century
Concentrated Global

Fund Fund Growth Equity Fund Growth Equity Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD
Cash flows from operating activities
Call account interest income received 57,718 12,823 131,249 42,495
Dividend income received 931,861 919,487 2,132,382 2,348,643
Securities lending income received 721 104 - 995
Fund reimbursement 10,907 4,435 31 -
Miscellaneous income 1,344 1,028 747 910
Operating expenses paid (703,100) (802,963) (1,443,902) (1,487,341)
Foreign currency loss — — (95,216) (109,805)
Net cash inflow from operating activities 299 451 134914 725,291 795,897
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (34,082,874) (28,751,735) (150,678,961) (118,026,543)
Proceeds from sale of financial assets at fair value through profit or loss 47,728,882 39,741,615 219,765,226 166,196,826
Net cash inflow from investing activities 13,646,008 10,989,880 69,086,265 48,170,283
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 1,670,744 3,003,357 63,109,404 24,600,072
Payments on redemptions of redeemable participating shares (14,894,619) (15,550,376) (135,149,788) (72,285,401)
Overdraft interest paid (1) (136) (784) (315)

Net cash outflow from financing activities

(13,223,876)

(12,547,155)

(72,041,168)

(47,685,644)

Net increase/(decrease) in cash and margin for the year 721,583 (1,422,361) (2,229,612) 1,280,536
Cash and margin at the beginning of the year 369,226 1,791,587 2,784,084 1,503,548
Cash and margin at the end of the year 1,090,809 369,226 554,472 2,784,084
Supplementary disclosures of cash flow information:

Interest received 57,718 12,823 131,249 42,495
Dividends (net of withholding tax) received 931,861 919,487 2,132,382 2,348,643
Interest paid - (136) (784) (315)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

American Century  American Century Emerging Markets = Emerging Markets
Emerging Markets  Emerging Markets Debt Total Return Debt Total Return
Equity Fund Equity Fund Fund? Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD
Cash flows from operating activities
Call account interest income received 244,897 46,956 50,053 58,295
Bond interest income received - - 663,218 3,030,574
Dividend income received 4,092,959 5,179,661 - -
Indian capital gains tax received 4) (139,649) - -
Swap interest income received/(paid) - - - 2,800
Securities lending income received 24 1,873 - -
Fund reimbursement - - 25,338 62,067
Miscellaneous income/(expense) (4,957) (5,652) (18,296) 11,253
Operating expenses paid (1,639,471) (2,628,863) (128,955) (551,119)
Foreign currency gain/(loss) 1,143 (4,334) 109,747 (13,208)
Net cash inflow from operating activities 2,694,591 2,449,992 701,105 2,600,662
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (107,765,031) (140,873,216) (10,840,343) (172,563,917)
Proceeds from sale of financial assets at fair value through profit or loss 122,055,160 191,470,362 35,379,872 207,250,744
Net cash inflow from investing activities 14,290,129 50,597,146 24,539,529 34,686,827
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 17,983,359 19,760,625 15,145 1,181,885
Payments on redemptions of redeemable participating shares (38,824,657) (70,547,344) (29,297,314) (51,014,042)
Overdraft interest paid (1,575) (1,682) (562) (2,365)
Net cash outflow from financing activities (20,842,873) (50,788,401) (29,282,731) (49,834,522)
Net increase/(decrease) in cash and margin for the year (3,858,153) 2,258,737 (4,042,097) (12,547,033)
Cash and margin at the beginning of the year 6,853,068 4,594,331 4,042,097 16,589,130
Cash and margin at the end of the year 2,994 915 6,853,068 — 4,042,097
Supplementary disclosures of cash flow information:
Interest received 244,897 46,956 691,896 3,093,457
Dividends (net of withholding tax) received 4,092,959 5,179,661 21,374 (1,788)
Interest paid (1,575) (1,682) (5,256) (105,912)

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD JPY JPY

Cash flows from operating activities
Call account interest income received 16,802 12,321 141,293 22,003
Dividend income received 56,900 221,323 141,510,260 106,062,916
Securities lending income received 39 37 2,267,561 1,049,022
Fund reimbursement 23,500 1,478 - 3,414,234
Miscellaneous income 2,516 15,851 1,535,939 332,091
Operating expenses paid (140,181) (216,413) (36,364,383) (26,005,105)
Foreign currency gain/(loss) - - 1,460,402 (682,144)
Net cash inflow/(outflow) from operating activities (40,424) 34,597 110,551,072 84,193,017

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (6,154,167) (16,029,127) (2,878,928,881) (1,999,625,772)
Proceeds from sale of financial assets at fair value through profit or loss 7,529,647 29,007,088 1,982,505,258 1,711,161,331
Net cash inflow/(outflow) from investing activities 1,375,480 12,977,961 (896,423,623) (288,464,441)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares - 1,216,852 1,082,696,292 754,616,287
Payments on redemptions of redeemable participating shares (1,575,705) (14,804,625) (242,424,876) (511,923,959)
Overdraft interest paid — 2) (687,755) (349,211)
Net cash inflow/(outflow) from financing activities (1,575,705) (13,587,775) 839,583,661 242,343,117
Net increase/(decrease) in cash and margin for the year (240,649) (575,217) 53,711,110 38,071,693
Cash and margin at the beginning of the year 639,295 1,214,512 101,450,477 63,378,784
Cash and margin at the end of the year 398,646 639,295 155,161,587 101,450,477

Supplementary disclosures of cash flow information:

Interest received 16,802 12,321 141,293 22,003
Dividends (net of withholding tax) received 56,900 221,323 141,510,260 106,062,916
Interest paid - 2) (687,755) (349,211)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

Emerging Markets Emerging Markets  American Century  American Century
Sustainable Impact  Sustainable Impact  Advanced Medical  Advanced Medical
Equity Fund Equity Fund Impact Equity Fund® Impact Equity Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD
Cash flows from operating activities
Call account interest income received 83,405 4,399 7,624 1,260
Dividend income received 1,454,735 1,390,310 41,366 44,810
Securities lending income received 2,327 1,172 - -
Fund reimbursement 49,075 9,975 45,708 48,307
Miscellaneous income/(expense) 1,063 15,281 10,146 20,741
Operating expenses paid (605,785) (707,530) (117,841) (108,838)
Foreign currency loss O] (56) ®) —
Net cash inflow/(outflow) from operating activities 984,811 713,551 (13,005) 6,280
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (18,547,484) (25,985,808) (478,613) (1,329,529)
Proceeds from sale of financial assets at fair value through profit or loss 12,855,378 30,972,898 5,350,776 1,357,864
Net cash inflow/(outflow) from investing activities (5,692,106) 4,987,090 4,872,163 28,335
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 6,012,977 2,858,647 447 1,004,914
Payments on redemptions of redeemable participating shares (1,369,103) (8,371,564) (4,896,657) (1,074,925)
Overdraft interest paid [#2)) (2,301) — —
Net cash inflow/(outflow) from financing activities 4,643,853 (5,515,218) (4,896,210) (70,011)
Net increase/(decrease) in cash and margin for the year (63,442) 185,423 (37,052) (35,396)
Cash and margin at the beginning of the year 630,018 444,595 68,405 103,801
Cash and margin at the end of the year 566,576 630,018 31,353 68,405
Supplementary disclosures of cash flow information:
Interest received 83,405 4,399 7,625 1,260
Dividends (net of withholding tax) received 1,454,735 1,390,310 41,366 44,810
Interest paid (21) (2,301) - -

3 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.

154



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century US American Century US

Focused Innovation

Focused Innovation

Japan Sustainable

Japan Sustainable

Equity Fund Equity Fund Equity Growth Fund Equity Growth Fund
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD JPY JPY

Cash flows from operating activities
Dividend income received 205,354 243,528 4,853,508 4,052,553
Fund reimbursement - 11,075 7,706,487 6,256,977
Miscellaneous income 2,436 19,340 943,464 763,278
Operating expenses paid (789,584) (801,773) (11,798,467) (8,282,908)
Net cash inflow/(outflow) from operating activities (581,794) (527,830) 1,704,992 2,789,900

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (16,608,980) (39,670,492) (116,107,702) (107,253,076)
Proceeds from sale of financial assets at fair value through profit or loss 29,439,952 22,855,442 116,042,574 105,135,510
Net cash inflow/(outflow) from investing activities 12,830,972 (16,815,050) (65,128) (2,117,566)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 1,066,100 27,503,900 - -
Payments on redemptions of redeemable participating shares (13,464,000) (12,077,658) - -
Overdraft interest paid — (233) (9,970) (9,082)
Net cash inflow/(outflow) from financing activities (12,397,900) 15,426,009 (9,970) (9,082)
Net increase/(decrease) in cash and margin for the year (148,722) (1,916,871) 1,629,894 663,252
Cash and margin at the beginning of the year 850,400 2,767,271 2,869,016 2,205,764
Cash and margin at the end of the year 701,678 850,400 4,498 910 2,869,016

Supplementary disclosures of cash flow information:

Interest received - - - -
Dividends (net of withholding tax) received 205,354 243,528 4,853,508 4,052,553
Interest paid - (233) (9,970) (9,082)

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Japan Sustainable

Japan Sustainable Asia Sustainable

Asia Sustainable

Equity Core Fund  Equity Core Fund* Equity Fund Equity Fund®
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
JPY JPY USD USD

Cash flows from operating activities
Call account interest income received - - 5,102 1,665
Dividend income received 33,701,420 5,876,874 78,122 60,086
Fund reimbursement 5,941,868 900,463 46,831 5,512
Miscellaneous income/(expense) 776,695 (7,238) (1,498) 113
Operating expenses paid (14,996,063) (3,849,230) (84,027) (32,013)
Net cash inflow from operating activities 25,423,920 2,920,869 44,530 35,363

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (1,623,174,570) (758,208,910) (438,778) (4,527,027)
Proceeds from sale of financial assets at fair value through profit or loss 418,781,631 259,321,322 446,925 304,360
Net cash inflow/(outflow) from investing activities (1,204,392,939) (498,887,588) 8,147 (4,222,667)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 1,276,480,608 500,000,000 - 4,260,000
Payments on redemptions of redeemable participating shares (81,112,771) - - -
Overdraft interest paid (52,703) (19,377) - —
Net cash inflow from financing activities 1,195,315,134 499,980,623 — 4,260,000
Net increase in cash and margin for the year/period 16,346,115 4,013,904 52,677 72,696
Cash and margin at the beginning of the year/period 4,013,904 — 72,696 —
Cash and margin at the end of the year/period 20,360,019 4,013,904 125,373 72,696

Supplementary disclosures of cash flow information:

Interest received - - 5,103 1,665
Dividends (net of withholding tax) received 33,701,420 5,883,876 78,122 60,086
Interest paid (52,703) (19,377) - -

4 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

> The Asia Sustainable Equity Fund was launched on 31st March, 2022.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Corporate Hybrid US High Yield Bond

Emerging Market

China A-Shares Al

Bond Fund® Continuum Fund’ Corporate Bond Fund® Quant Strategy Fund’
Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2023  31st December, 2023 31st December, 2023
EUR USDh USD USD

Cash flows from operating activities
Call account interest income received 13,857 12,175 34,894 235
Bond interest income received/(paid) (279,008) 119,001 184,752 -
Dividend income received/(paid) - (88) 2,494 2,343
Securities lending income received - 6 - -
Fund reimbursement 6,379 5,873 5,953 -
Miscellaneous income/(expense) (2,770) 853 10,463 (3,460)
Operating expenses paid (31,905) (23,036) (24,724) (16,083)
Foreign currency loss (28,320) — — —
Net cash inflow/(outflow) from operating activities (321,767) 114,784 213,832 (16,965)

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (38,748,139) (12,976,030) (40,424,601) (3,323,389)
Proceeds from sale of financial assets at fair value through profit or loss 724,023 1,280,032 10,968,721 24,859
Net cash outflow from investing activities (38,024,116) (11,695,998) (29,455,880) (3,298,530)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 40,522,665 12,000,000 30,000,000 3,363,400
Overdraft interest paid %) 3) (598) —
Net cash inflow from financing activities 40,522,660 11,999,997 29,999,402 3,363,400
Net increase in cash and margin for the year/period 2,176,777 418,783 757,354 47,905
Cash and margin at the beginning of the year/period — — — —
Cash and margin at the end of the year/period 2,176,777 418,783 757,354 47,905

Supplementary disclosures of cash flow information:

Interest received (265,152) 131,176 233,393 235
Dividends (net of withholding tax) received - (88) (11,252) 2,342
Interest paid ) @) (598) -

6The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

7The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
°The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.

157



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Cash flows from operating activities
Call account interest income received
Bond interest income received
Dividend income received

Indian capital gains tax paid

Swap interest income received
Securities lending income received
Fund reimbursement

Miscellaneous income

Operating expenses paid

Foreign currency gain/(loss)

Total

Year ended

31st December, 2023
USD

6,977,539
381,870,581
43,449 475
(2,001,888)

948,209
373,629
1,476,982*
(99,042,158)*
(117,136,189)

Total

Year ended

31st December, 2022
USD

2,795,270
380,516,641
47,791,001
(967,029)
2,800
1,029,074
300,033
5,636,554*
(108,573,924)*
51,163,207

Net cash inflow from operating activities

216,916,180*

379,693,627*

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss
Proceeds from sale of financial assets at fair value through profit or loss

(11,489,776,944)
11,675,000,759

(17,357,929,724)
18,762,684,771

Net cash outflow from investing activities

185,223,815

1,404,755,047

Cash flows from financing activities
Proceeds from issue of redeemable participating shares®

4,458,374,681

4,382,573,084

Payments on redemptions of redeemable participating shares® (4,802,815,795)* (6,250,264,262)*
Dividends paid (90,114,784) (98,060,952)
Overdraft interest paid (220,585) (294,456)
Net cash outflow from financing activities (434,776,483)* (1,966,046,586)*

Net decrease in cash and margin for the year/period
Notional foreign exchange adjustment
Cash and margin at the beginning of the year/period

(32,636,488)*
13,107,773
177,183,936*

(181,597,912)*
(8,880,421)
367,662,269*

Cash and margin at the end of the year/period

157,655,221*

177,183,936*

Supplementary disclosures of cash flow information:
Interest received

Dividends (net of withholding tax) received

Interest paid

@ The amount includes the switch subscriptions between the Sub-Funds and share classes.
® The amount includes the switch redemptions between the Sub-Funds and share classes.

390,216,812
42,657,835
(8,867,868)

378,871,193
46,568,078
(6,345,988)

* The Fund Totals as at 31st December, 2023 and 3 1st December, 2022, have been adjusted to account for balances in the name of the Fund.

The accompanying notes on pages 159 to 417 form an integral part of these financial statements.



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st December, 2023

1. Summary of significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below.
Basis of preparation of financial statements

The financial statements of Nomura Funds Ireland Plc (the “Fund”) have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) as adopted by the European Union and Irish statute comprising the Companies Act
2014, the requirements of the Central Bank UCITS Regulations and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2019 (as amended) (the “UCITS Regulations”) and any regulations made
thereafter.

The financial statements are prepared under the historical cost convention, as modified to include investments at valuation.
Valuation time is 3pm (Irish time) on a Dealing Day or such other time or times in such place as the Directors may from time
to time determine and notify to shareholders in relation to any Sub-Fund with the approval of Brown Brothers Harriman Fund
Administration Services (Ireland) Limited (the “Administrator”).

The preparation of financial statements in conformity with IFRS requires the use of certain critical accounting estimates. It also
requires the Board of Directors to exercise its judgement in the process of applying the Fund’s accounting policies. Uncertainty
about these estimates and assumptions could result in outcomes that might require a material adjustment to the carrying
amount of the asset or liability affected in future periods. Certain reclassifications have been made to previously reported
amounts to conform to current year presentation, which had no impact on reported net assets.

Going concern

The Fund’s management has made an assessment of the Fund’s ability to continue as a going concern and is satisfied that the
Fund has the resources to continue in business for the foreseeable future. Furthermore, management is not aware of any
material uncertainties that may cast significant doubt upon the Fund’s ability to continue as a going concern. Therefore, the
financial statements continue to be prepared on the going concern basis.

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations and changes in tax laws on foreign withholding
tax. Given the wide range of international investments, differences arising between the actual investment income and
assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax expense already
recorded. The Fund establishes provisions, based on reasonable estimates, for possible consequences of audits by the tax
authorities of the respective countries in which it invests. The amounts of such provisions are based on various factors, such as
experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax
authority. Such differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing in the
respective investment’s domicile. As the Fund assesses the probability for litigation and subsequent cash outflow with respect
to taxes as remote, no contingent liability has been recognised.

Standards, amendments and interpretations effective for annual period beginning on 1st January, 2023

There are no new standards, amendments to existing standards and interpretations that are effective for the first time for the
annual period beginning on Ist January, 2023 that have a material effect of the financial statements of the Fund.

Accounting standards in issue that are not yet effective and have not been early adopted

There are no new standards not yet effective which will have a material impact on the Fund.
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

1. Summary of significant accounting policies (continued)
Financial assets and financial liabilities at fair value through profit or loss

(a) Classification

The Fund has assessed the classification of financial instruments as at the date of initial application and has applied such

classification retrospectively. Based on that assessment:

- All financial assets previously held at fair value continue to be measured at fair value.

- Debt instruments and equity instruments, are acquired for the purpose of generating short-term profit. Therefore, they meet
the hold-for-trading criteria and are required to be measured at fair value through profit or loss.

- Financial assets previously classified as receivables are held to collect contractual cash flows and give rise to cash flows
representing solely payments of principal and interest. Thus, such instruments continue to be measured at amortised cost
under IFRS 9.

- The classification of financial liabilities under IFRS 9 remains broadly the same as under IAS39.

Impairment

IFRS 9 requires the Fund to record expected credit losses (“ECLs”) on all of its debt securities, loans, trade receivables, either
on a 12- month or lifetime basis. Given the limited exposure of the fund to credit risk, this amendment has not had a material
impact on the financial statements. The Fund only holds trade receivables with no financing component and that have
maturities of less than 12 months at amortised cost. Therefore, it has adopted an approach similar to the simplified approach to
ECLs.

Hedge accounting
The Fund has not applied hedge accounting under IAS 39 nor will it apply hedge accounting under IFRS 9.

(b) Recognition/Derecognition

The Fund recognises a financial asset or a financial liability when, and only when, it becomes a party to the contractual
provisions of the instrument. Purchases and sales of financial assets at fair value through profit or loss are recognised on trade
date — the date on which the Fund commits to purchase or sell the financial instrument.

A financial asset (or, where applicable, part of a financial asset or a part of a group of similar financial assets) is derecognised
where the rights to receive cash flows from the asset have expired, or the Fund has transferred its rights to receive cash flow
from the asset, or has assumed an obligation to pay the received cash flows in full without material delay to a third party under
a pass-through arrangement and either:

(a) the Fund has transferred substantially all of the risks and rewards of the asset.
Or

(b) the Fund has neither transferred nor retained substantially all the risk and rewards of the asset, but has transferred
control of the asset.

When the Fund has transferred its right to receive cash flows from an asset (or has entered into a pass-through arrangement),
and has neither transferred nor retained substantially all of the risk and rewards of the asset nor transferred control of the asset,
the asset is recognised to the extent of the Fund’s continuing involvement in the asset. In that case, the fund also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the fund has retained.

The Fund derecognises a financial liability when the obligation under the liability is discharged, cancelled or expired.
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

1. Summary of significant accounting policies (continued)
Financial assets and financial liabilities at fair value through profit or loss (continued)

(b) Recognition/Derecognition (continued)

Realised fair value gains and losses on disposals of financial instruments are calculated using the average cost method for the
Nomura Funds Ireland - India Equity Fund and the first in, first out method for the Nomura Funds Ireland - Fundamental Index
Global Equity Fund, the Nomura Funds Ireland - Japan Strategic Value Fund, the Nomura Funds Ireland - US High Yield
Bond Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Asia Ex Japan High
Conviction Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the Nomura Funds Ireland - Global
Dynamic Bond Fund, the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund, the Nomura Funds Ireland -
Asia High Yield Bond Fund, the Nomura Funds Ireland - Asia Investment Grade Bond Fund, the Nomura Funds Ireland -
China Fund, the Nomura Funds Ireland - Global High Conviction Fund, the Nomura Funds Ireland - European High Yield
Bond Fund, the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity
Fund, the American Century Global Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund,
the American Century Emerging Markets Equity Fund, the American Century Emerging Markets Debt Total Return Fund, the
Nomura Funds Ireland - Global Multi-Theme Equity Fund, the Nomura Funds Ireland - Japan Small Cap Equity Fund, the
American Century Emerging Markets Sustainable Impact Equity Fund, the American Century Advanced Medical Impact
Equity Fund, the American Century US Focused Innovation Equity Fund, the Nomura Funds Ireland - Japan Sustainable
Equity Growth Fund, the Nomura Funds Ireland - Japan Sustainable Equity Core Fund, the Nomura Funds Ireland - Asia
Sustainable Equity Fund, the Nomura Funds Ireland - Corporate Hybrid Bond Fund, the Nomura Funds Ireland - US High
Yield Bond Continuum Fund, the Nomura Funds Ireland - Emerging Market Corporate Bond Fund and the Nomura Funds
Ireland - China A-Shares Al Quant Strategy Fund.

(c) Measurement

Financial assets and financial liabilities at fair value through profit or loss are recorded in the Statement of Financial Position at
fair value. The main impact on measurement from the classification of liabilities under IFRS 9 relates to the element of gains
and losses for financial liabilities designated as at fair value through profit or loss attributable to changes in credit risk. IFRS 9
requires that such element be recognised in other comprehensive income, unless this treatment creates or enlarged an
accounting mismatch in profit or loss, in which case, all gains and losses on that liability (including the effects of changes in
credit risk) should be presented in profit or loss. The Fund has not designated any financial liabilities at fair value through
profit or loss. Therefore, this requirement has not had an impact on the Fund.

Transaction costs are expensed in the Statement of Comprehensive Income. Transaction costs are costs incurred to acquire
financial assets or liabilities at fair value through profit or loss. They include fees and commissions paid to agents, advisers and
brokers. Subsequent to initial recognition, all financial assets and financial liabilities at fair value through profit or loss are
measured at fair value (see Note d).

Gains and losses arising from changes in the fair value of the ‘financial assets or financial liabilities at fair value through profit
or loss’ category are presented in the Statement of Comprehensive Income in the period in which they arise. Dividend income
from financial assets at fair value through profit or loss is recognised in the Statement of Comprehensive Income within
operating income when the Fund’s right to receive payments is established.

(d) Determination of fair value

Fair value is the amount for which an asset could be exchanged or a liability settled, between knowledgeable willing parties in
an arm’s length transaction. The fair value of financial instruments traded in active markets (such as trading securities) is based
on quoted market prices at 3pm (Irish time) on the relevant dealing day. For the purpose of these financial statements, the
quoted market price used is the quoted market prices at 3pm (Irish time) on the relevant dealing day. The fair value of financial
instruments that are not traded in an active market is determined by using valuation techniques. The Sub-Funds use a variety of
methods and make assumptions that are based on market conditions existing at each statement of financial position date.

Units or shares in collective investment schemes are valued at the bid quotation or if unavailable the latest available Net Asset

Value or, if listed or traded on a regulated market, at the latest quoted trade price or the mid quotation or, if unavailable or
unrepresentative, the latest available Net Asset Value as deemed relevant to the collective investment scheme.
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

1. Summary of significant accounting policies (continued)

Foreign currency translation

Functional and presentation currency

The functional and presentation currency of the Nomura Funds Ireland - India Equity Fund, the Nomura Funds Ireland -
Fundamental Index Global Equity Fund, the Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland -
Asia Ex Japan High Conviction Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the Nomura
Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund, the
Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds Ireland - Asia Investment Grade Bond Fund, the
Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High Conviction Fund, the Nomura Funds Ireland -
Global Sustainable Equity Fund, the American Century Global Small Cap Equity Fund, the American Century Global Growth
Equity Fund, the American Century Concentrated Global Growth Equity Fund, the American Century Emerging Markets
Equity Fund, the American Century Emerging Markets Debt Total Return Fund, the Nomura Funds Ireland - Global Multi-
Theme Equity Fund, the American Century Emerging Markets Sustainable Impact Equity Fund, the American Century
Advanced Medical Impact Equity Fund, the American Century US Focused Innovation Equity Fund, the Nomura Funds
Ireland - Asia Sustainable Equity Fund, the Nomura Funds Ireland - US High Yield Bond Continuum Fund, the Nomura Funds
Ireland - Emerging Market Corporate Bond Fund and the Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund is
US Dollar. The functional and presentation currency of the Nomura Funds Ireland - Japan Strategic Value Fund, the Nomura
Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Japan Small Cap Equity Fund, the Nomura Funds
Ireland - Japan Sustainable Equity Growth Fund and the Nomura Funds Ireland - Japan Sustainable Equity Core Fund is
Japanese Yen. The functional and presentation currency of the Nomura Funds Ireland - European High Yield Bond Fund and
the Nomura Funds Ireland - Corporate Hybrid Bond Fund is Euro. The presentation currency of the aggregated financial
statements is US Dollar.

Transactions and balances

Assets and liabilities denominated in currencies other than the functional currency of the Sub-Fund are translated into the
functional currency at the exchange rates ruling at the statement of financial position date. Transactions in currencies other
than the functional currency are translated into the functional currency at the exchange rates ruling at the dates of the
transactions. Gains and losses on foreign exchange transactions are recognised in the Statement of Comprehensive Income in
determining the result for the year. Proceeds from subscriptions and amounts paid for redemptions in currencies other than the
functional currency are translated into the functional currency at the exchange rates ruling at the dates of the transactions.

Futures contracts

Upon entering into a futures contract, a Sub-Fund is required to deposit with its futures broker, an amount of cash in
accordance with the initial margin requirements of the broker or exchange. Futures contracts are valued using quoted daily
settlement prices established by the exchange on which they trade. The Sub-Fund and the broker agree to exchange an amount
of cash equal to the daily fluctuations in the value of the futures contract (“variation margin”).

For open futures, changes in the value of the contract are recognised as unrealised gains or losses by “marking-to-market” the
value of the contract at the statement of financial position date. When the contract is closed, the difference between the
proceeds (or cost) of the closing transactions and the original transaction is recorded as a realised gain or loss in the Statement
of Comprehensive Income.

Forward foreign currency contracts

All forward foreign currency contract commitments are marked to market at the applicable translation rates and any resulting
unrealised gains or losses are recorded in the Statement of Comprehensive Income. The Sub-Fund records realised gains or
losses upon closing of the forward foreign currency contracts. Where the Sub-Fund enters into forward foreign currency
contracts as a way of managing foreign exchange risk for specific unit classes, gains and losses from these contracts are
allocated solely to the corresponding unit classes. Purchases and sales of forward foreign currency contracts having the same
notional value, settlement date and counterparty are generally offset and any realised gains or losses are recognised on
settlement date. Forward foreign currency contracts may result in credit exposure to the counterparty.
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1. Summary of significant accounting policies (continued)
Swaps

Swap agreements are privately negotiated agreements between a Sub-Fund and a counterparty to exchange or swap investment
cash flows, assets, foreign currencies, market-linked returns or other identified amounts at specified future intervals. In
connection with these agreements, securities or cash may be identified as collateral in accordance with the terms of the
respective swap agreements to provide assets of value and recourse in the event of default or bankruptcy/insolvency.

Swaps are marked-to-market daily based upon quotations received from counterparties or valued using a pricing service and in
other cases based upon calculations using valuation models.

The significant assumptions and the formula behind the calculations used in the valuation models are defined explicitly in the
individual term sheets. Generally, the total returns are determined by the daily index level or daily price multiplied by a
predetermined notional amount and the financing portion is built-in to create an all-in valuation.

Changes in valuations, if any, are recorded as unrealised gains or losses. Payments received or made are recorded as realised
gains or losses.

Credit Default Swaps

A credit default swap is a bilateral financial contract under which the protection buyer pays a fee, usually expressed in basis
points per annum on the notional amount, in return for a payment by the protection seller contingent on the occurrence of a
credit event, such as a bankruptcy, default, or restructuring, with respect to a referenced entity. The credit events and
applicable settlement mechanism used to determine the contingent payment are negotiated between the counterparties at the
time of trading. Once the credit event has been declared, the protection buyer has the right to settle the contract. Settlement is
usually physical, with the protection buyer having the right to deliver bonds of the reference entity up to the notional amount of
the contract. In return, the protection buyer receives the par value of those obligations. Selling protection is the synthetic
equivalent of buying a bond or alternative form of debt. Buying protection is the equivalent of synthetically shorting or
hedging a bond or other credit exposure.

Credit default swap agreements on credit indices involve one party making a stream of payments to another party in exchange
for the right to receive a specified return in the event of a write-down, principal shortfall, interest shortfall or default of all or
part of the reference entities comprising the credit index. A credit index is a list of a basket of credit instruments or exposures
designed to be representative of some part of the credit market as a whole. Components of the indices may include, but are not
limited to, investment grade securities, high yield securities, asset backed securities, emerging markets, and/or various credit
ratings within each sector. Credit indices are traded using credit default swaps with standardised terms including a fixed spread
and standard maturity dates. An index credit default swap references all the names in the index, and if there is a default, the
credit event is settled based on that name’s weight in the index. The composition of the indices change periodically, usually
every six months, and for most indices, each name has an equal weight in the index. The Sub-Fund may use credit default
swaps on credit indices to hedge a portfolio of credit default swaps or bonds with a credit default swap on indices which may
be less expensive than it would be to buy many credit default swaps to achieve a similar effect. Credit default swaps on indices
are benchmarks for protecting investors owning bonds against default, and traders use them to speculate on changes in credit

quality.

The use of credit default swap contracts is restricted to the extent that the benefits to the Sub-Fund mirror that which could be
obtained by direct investment in the underlying instruments and that the swaps do not expose the Sub-Fund to risks which it
would not otherwise assume (other than the exposure to the credit default swap counterparty). The upfront payment received
by a Sub-Fund, as protection seller, is recorded as a liability on the Sub-Fund’s books. An upfront payment made by a Sub-
Fund, as protection buyer, is recorded as an asset on the Sub-Fund’s books.
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1. Summary of significant accounting policies (continued)
Swaps (continued)

Swaptions

When a Sub-Fund writes a swaption, an amount equal to the premium received by the Sub-Fund is recorded as a liability and is
subsequently adjusted to the current fair value of the swaption written. Premiums received from the written swaptions which
expire unexercised are treated by the Sub-Fund on the expiration dates as realised gains. If a written call swaption is exercised,
the premium is added to the proceeds from the sale of the underlying swap in determining the realised gain or loss. If a written
put swaption is exercised, the premium reduces the cost basis of the swap purchased.

When a Sub-Fund purchases a swaption, an amount equal to the premium paid by the Sub-Fund is recorded as an asset and is
subsequently adjusted to the current fair value of the swaption purchased. Premiums paid for the purchase of swaptions which
expire unexercised are treated on the expiration date as realised losses. If a purchased payer swaption is exercised, the
premium is subtracted from the proceeds of the underlying swap in determining whether the relevant Sub-Fund has realised a
gain or a loss. If a purchased receiver swaption is exercised, the premium is added to the cost basis of the floating rate
investment that has been swapped.

Options contracts

The unrealised gain or loss on open option contract is calculated and recorded as the fair value of the option contract less the
premium paid on that option. The fair value of the options contracts which are dealt in on a securities market are the settlement
price as determined by the market. Unrealised gains or losses on open options contracts are included in financial assets and
liabilities at fair value through profit or loss in the Statement of Financial Position.

The premium on purchased put options contracts exercised is subtracted from the proceeds of the sale of the underlying
security or foreign currency in determining the realised gain or loss. The premium on purchased call options contracts
exercised is added to the cost of the securities or foreign currency purchased. Premiums paid from the purchase of options
contracts, which expire unexercised, are treated as realised losses.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position when there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis, or realise the asset
and settle the liability simultaneously.

Due from and due to brokers

Amounts due from and to brokers represent receivables for securities sold and payables for securities purchased respectively,
that have been contracted for but not yet settled or delivered on the statement of financial position date.

These amounts are recognised initially at fair value and subsequently measured at amortised cost, less provision for
impairment for amounts due from brokers, if any. A provision for impairment of amounts due from brokers is established
when there is objective evidence that the Fund will not be able to collect all amounts due from the relevant broker.

Cash at bank

Cash at bank includes cash in hand, deposits held on call with banks or brokers and other short-term highly liquid investments
with original maturities of three months or less. Cash and other liquid assets are valued at their face value with interest
accrued, where applicable, to the valuation point on the relevant dealing day, unless in the opinion of the Directors (in
consultation with Nomura Asset Management U.K. Limited (the “Investment Manager”) and the Administrator), any
adjustment should be made to reflect the true value thereof.
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1. Summary of significant accounting policies (continued)
Cash at bank (continued)

Company cash accounts

A number of Company cash accounts are being operated by the Administrator, on behalf of the Company pursuant to the
Central Bank of Ireland Guidance paper entitled Umbrella Funds — Cash Accounts Holding Subscription, Redemption and
Dividend Monies. These cash accounts, held with Brown Brothers Harriman Trustee Services (Ireland) Limited (the
“Depositary”) for collection of unprocessed subscription monies received from investors, redemption monies payable to
investors and/or other amounts due to investors for the Company are deemed assets of the Company. The balance on these
cash accounts is reflected on the Statement of Financial Position of the Company with an appropriate equal and opposite
liability.

Amounts due from broker on margin accounts

The amounts receivable from brokers on margin accounts include cash held with the futures brokers as well as the appropriate
payable or receivable for the change in value when the futures contracts are marked to market each day.

Amount due from broker on margin account are detailed in Note 4.

Redeemable participating shares

The Fund issues redeemable participating shares, which are redeemable at the holder’s option and are classified as financial
liabilities. Redeemable participating shares can be put back to the Fund at any time for cash equal to a proportionate share of
the particular Sub-Fund’s Net Asset Value. The redeemable participating share is carried at the redemption amount that is
payable at the statement of financial position date if the holder exercises the right to put the share back to the Fund.
Redeemable participating shares are issued and redeemed at the holder’s option at prices based on the Sub-Fund’s Net Asset
Value per share at the time of issue or redemption. The Sub-Fund’s Net Asset Value per share is calculated by dividing the net
assets attributable to the holders of redeemable participating shares with the total number of outstanding redeemable
participating shares. In accordance with the provisions of the Fund’s regulations, investment positions are valued based on the
last traded market price for the purpose of determining the Net Asset Value per share for subscriptions and redemptions.
Dividend income

Dividends are credited to the Statement of Comprehensive Income on the dates on which the relevant securities are listed as
“ex-dividend” to the extent that information thereon is reasonably available to the Sub-Fund. Dividend income is accounted for
gross of any non-reclaimable/irrecoverable withholding taxes and net of any tax credits.

Interest income

Interest income and expense are recognised in the Statement of Comprehensive Income at nominal rate for financial
instruments at fair value through profit or loss and on an effective yield methodology for bank interest income.

Accrued expenses

All expenses, including management fees and performance fees, are recognised in the Statement of Comprehensive Income on
an accrual basis.

Reimbursement expense policy
Fund reimbursement expense policy is at the sole discretion of the Investment Manager. The reimbursement is set with

reference to a maximum Total Expense Ratio (“TER”) per share class, and may be utilized for the purpose of setting TER at
specific level.
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1. Summary of significant accounting policies (continued)
Distribution policy

Distributions proposed and approved by the Board of Directors subsequent to the financial year end are not recognised as a
liability at the financial year end date.

Distributions are recognised in the financial year that they are approved by the Board of Directors.

The Nomura Funds Ireland - Fundamental Index Global Equity Fund, the Nomura Funds Ireland - Japan High Conviction
Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High Conviction Fund, the Nomura Funds
Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity Fund, the American Century Global
Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund, the American Century Emerging
Markets Equity Fund, the American Century Emerging Markets Debt Total Return Fund, the Nomura Funds Ireland - Global
Multi-Theme Equity Fund, the Nomura Funds Ireland - Japan Small Cap Equity Fund, the American Century Emerging
Markets Sustainable Impact Equity Fund, the American Century Advanced Medical Impact Equity Fund, the American
Century US Focused Innovation Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund, the Nomura
Funds Ireland - Japan Sustainable Equity Core Fund, the Nomura Funds Ireland - Asia Sustainable Equity Fund, the Nomura
Funds Ireland - Emerging Market Corporate Bond Fund and the Nomura Funds Ireland - China A-Shares Al Quant Strategy
Fund are accumulating Sub-Funds and therefore they do not currently intend to distribute dividends to the holders of
redeemable participating shares. The income and earnings of these Sub-Funds will be accumulated and reinvested on behalf of
the holders of redeemable participating shares.

The Articles of Association of the Fund empower the Directors to declare dividends in respect of any shares in the Nomura
Funds Ireland - India Equity Fund, the Nomura Funds Ireland - Japan Strategic Value Fund, the Nomura Funds Ireland - US
High Yield Bond Fund, the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund, the Nomura Funds Ireland - Global
Sustainable High Yield Bond Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland -
Emerging Market Local Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds
Ireland - Asia Investment Grade Bond Fund, the Nomura Funds Ireland - European High Yield Bond Fund, the Nomura Funds
Ireland - Corporate Hybrid Bond Fund and the Nomura Funds Ireland - US High Yield Bond Continuum Fund out of the net
income of the Sub-Funds whether from dividends, interest or otherwise and/or net realised gains (i.e. realised gains net of
realised and unrealised losses) or net realised and unrealised gains (i.e. realised and unrealised capital gains net of all realised
and unrealised losses), subject to certain adjustments.

The Fund currently makes a distribution out of the net assets of Class AD, Class ID and Class RD of the Nomura Funds
Ireland - Japan Strategic Value Fund, Class AD, Class BD, Class D, Class ID, Class TD and Class TID of the Nomura Funds
Ireland - US High Yield Bond Fund, Class ID of the Nomura Funds Ireland - Japan High Conviction Fund, Class FD and Class
ID of the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund, Class BD, Class FD, Class ID and Class TD of the
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, Class AD, Class AD2, Class AD3, Class BD, Class CD,
Class FD, Class ID, Class ID2, Class ID3, Class RD, Class SD, Class TD and Class TID of the Nomura Funds Ireland - Global
Dynamic Bond Fund, Class AD, Class FD, Class ID and Class SD of the Nomura Funds Ireland - Emerging Market Local
Currency Debt Fund, Class SD of the Nomura Funds Ireland - Asia High Yield Bond Fund, Class SD of the Nomura Funds
Ireland - Asia Investment Grade Bond Fund, Class SD of the Nomura Funds Ireland - European High Yield Bond Fund and
Class FD of the Nomura Funds Ireland - Corporate Hybrid Bond Fund.

It is not the current intention of the Directors to make distributions in respect of the net assets of Class A, Class I, Class S,
Class T and Class Z of the Nomura Funds Ireland - India Equity Fund, Class A, Class B, Class I, Class R and Class T of the
Nomura Funds Ireland - Japan Strategic Value Fund, Class A, Class C, Class I, Class T, Class TI and Class Z of the Nomura
Funds Ireland - US High Yield Bond Fund, Class A, Class F, Class I, Class R and Class Z of the Nomura Funds Ireland - Asia
Ex Japan High Conviction Fund, Class A, Class F, Class I, Class T, Class TI and Class R of the Nomura Funds Ireland -
Global Sustainable High Yield Bond Fund, Class A, Class C, Class F, Class I, Class R, Class S, Class T and Class Z of the
Nomura Funds Ireland - Global Dynamic Bond Fund, Class A, Class F, Class I, Class R and Class Z of the Nomura Funds
Ireland - Emerging Market Local Currency Debt Fund, Class A, Class F, Class I and Class Z of the Nomura Funds Ireland -
Asia High Yield Bond Fund, Class A, Class F, Class I and Class Z of the Nomura Funds Ireland - Asia Investment Grade Bond
Fund, Class A and Class I of the Nomura Funds Ireland - European High Yield Bond Fund, Class A, Class F and Class I of the
Nomura Funds Ireland - Corporate Hybrid Bond Fund and Class A and Class I of the Nomura Funds Ireland - US High Yield
Bond Continuum Fund. The income, earnings and gains of these Classes are accumulated and reinvested on behalf of the
shareholders of the Sub-Funds. Distributions to holders of Redeemable Participating Shares are recognised as finance costs in
the Statement of Comprehensive Income.
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1. Summary of significant accounting policies (continued)

Distribution policy (continued)

A new reporting fund regime was introduced by HM Revenue and Customs with effect from 1st December, 2009. The
reporting regime removes the requirement for an offshore fund to seek certification as a distributing fund following the end of
each financial year and instead permits an offshore fund to seek advance approval from HM Revenue and Customs to be
treated as a “reporting fund” for accounting periods commencing on or after 1st December, 2009. Once an “Offshore fund” has
been granted “reporting fund” status it will maintain that status for so long as it continues to satisfy the conditions to be a

“reporting fund” without a requirement to apply for further certification by HM Revenue and Customs.

The share classes below, with their date of approval, have been approved by HM Revenue and Customs as having “reporting
fund” status under the United Kingdom Income and Corporation Taxes Act 1988, as amended, for the purposes of UK

taxation.

Sub-Fund

American Century Advanced Medical Impact Equity Fund

American Century Advanced Medical Impact Equity Fund

American Century Advanced Medical Impact Equity Fund

American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Emerging Markets Debt Total Return Fund
American Century Emerging Markets Debt Total Return Fund
American Century Emerging Markets Debt Total Return Fund
American Century Emerging Markets Debt Total Return Fund
American Century Emerging Markets Equity Fund

American Century Emerging Markets Equity Fund

American Century Emerging Markets Equity Fund

American Century Emerging Markets Equity Fund

American Century Emerging Markets Sustainable Impact Equity Fund
American Century Emerging Markets Sustainable Impact Equity Fund
American Century Emerging Markets Sustainable Impact Equity Fund
American Century Emerging Markets Sustainable Impact Equity Fund
American Century Global Growth Equity Fund

American Century Global Growth Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century US Focused Innovation Equity Fund

American Century US Focused Innovation Equity Fund

American Century US Focused Innovation Equity Fund

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

167

Share Class
Class A US$
Class F US$
Class 1US$
Class A US$
Class F Sterling
Class F US$
Class I Sterling
Class 1US$
Class S US$
Class A US$
Class F US$
Class F Sterling
Class I US$
Class A US$
Class F US$
Class I US$
Class S US$
Class F Sterling
Class F US$
Class I Sterling
Class 1US$
Class A US$
Class I US$
Class A US$
Class BK Sterling

Class BK Sterling Hedged

Class BK US$
Class BK US$ Hedged
Class F Sterling
Class F US$
Class I Sterling
Class I US$
Class S Sterling
Class A US$
Class I US$
Class S US$
Class F Sterling
Class FD Sterling

Date of approval
15th March, 2021
22nd January, 2021
22nd January, 2021
2nd August, 2019
15th August, 2019
20th August, 2019
2nd August, 2019
2nd August, 2019
17th December, 2019
2nd August, 2019
2nd August, 2019
17th December, 2020
2nd August, 2019
2nd August, 2019
2nd August, 2019
2nd August, 2019
2nd August, 2019
13th October, 2020
4th March, 2020
13th October, 2020
15th March, 2021
2nd August, 2019
2nd August, 2019
6th April, 2022

9th June, 2020

22nd October, 2021
1st June, 2021

3rd September, 2020
7th April, 2020

2nd July, 2019

22nd July, 2020

16th November, 2020
2nd September, 2021
30th June, 2021

30th June, 2021

30th June, 2021

17th November, 2020
2nd December, 2020
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Distribution policy (continued)

Sub-Fund

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
Nomura Funds Ireland - Asia High Yield Bond Fund

Nomura Funds Ireland - Asia High Yield Bond Fund

Nomura Funds Ireland - Asia Investment Grade Bond Fund
Nomura Funds Ireland - Asia Investment Grade Bond Fund
Nomura Funds Ireland - Asia Sustainable Equity Fund

Nomura Funds Ireland - Asia Sustainable Equity Fund

Nomura Funds Ireland - Asia Sustainable Equity Fund

Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund
Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund
Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund
Nomura Funds Ireland - China Fund

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Nomura Funds Ireland - Emerging Market Corporate Bond Fund
Nomura Funds Ireland - Emerging Market Corporate Bond Fund
Nomura Funds Ireland - Emerging Market Corporate Bond Fund

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Nomura Funds Ireland - European High Yield Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
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Share Class

Class I Sterling

Class I US$

Class ID US$

Class F US$

Class I US$

Class F US$

Class I US$

Class A US$

Class F US$

Class I US$

Class A US$

Class F US$

Class I US$

Class 1 US$

Class F Sterling Hedged
Class F US$

Class F US$ Hedged
Class FD Sterling Hedged
Class FD US$ Hedged
Class I Sterling Hedged
Class I US$ Hedged
Class A US$

Class F US$

Class T US$

Class AD US$

Class FD Sterling

Class I US$

Class ID Sterling

Class I Sterling Hedged
Class A Euro Hedged
Class A Sterling Hedged
Class A US$

Class AD Sterling

Class AD US$

Class AD2 US$

Class AD3 US$

Class F Sterling Hedged
Class F US$

Class FD Sterling Hedged
Class I Euro Hedged
Class I Sterling

Class I Sterling Hedged
Class I US$

Class ID Sterling Hedged
Class ID US$

Class ID2 Sterling

Class ID2 Sterling Hedged
Class ID3 US$

Date of approval
27th April, 2021

4th September, 2013
20th March, 2023
20th May, 2022

27th February, 2015
Ist January, 2021
27th February, 2015
31st March, 2022
31st March, 2022
31st March, 2022
27th December, 2023
27th December, 2023
27th December, 2023
27th April, 2015

10th October, 2023
22nd December, 2023
27th September, 2023
6th November, 2023
6th November, 2023
25th September, 2023
25th September, 2023
12th September, 2023
12th September, 2023
12th September, 2023
25th November, 2022
7th August, 2020
27th February, 2015
4th March, 2022

26th July, 2019

30th January, 2015
18th August, 2020
10th October, 2019
26th April, 2021

19th March, 2019
24th July, 2020

11th June, 2021

15th December, 2017
16th February, 2021
17th October, 2017
5th November, 2015
11th February, 2020
30th January, 2015
30th January, 2015
30th January, 2015
13th November, 2018
11th October, 2023
10th June, 2021

Sth May, 2021
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1. Summary of significant accounting policies (continued)
Distribution policy (continued)

Sub-Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global High Conviction Fund

Nomura Funds Ireland - Global High Conviction Fund

Nomura Funds Ireland - Global High Conviction Fund

Nomura Funds Ireland - Global High Conviction Fund

Nomura Funds Ireland - Global High Conviction Fund

Nomura Funds Ireland - Global High Conviction Fund

Nomura Funds Ireland - Global Multi-Theme Equity Fund
Nomura Funds Ireland - Global Multi-Theme Equity Fund
Nomura Funds Ireland - Global Multi-Theme Equity Fund
Nomura Funds Ireland - Global Sustainable Equity Fund

Nomura Funds Ireland - Global Sustainable Equity Fund

Nomura Funds Ireland - Global Sustainable Equity Fund

Nomura Funds Ireland - Global Sustainable Equity Fund

Nomura Funds Ireland - Global Sustainable Equity Fund

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - India Equity Fund

Nomura Funds Ireland - India Equity Fund

Nomura Funds Ireland - India Equity Fund

Nomura Funds Ireland - Japan High Conviction Fund

Nomura Funds Ireland - Japan High Conviction Fund

Nomura Funds Ireland - Japan High Conviction Fund

Nomura Funds Ireland - Japan High Conviction Fund

Nomura Funds Ireland - Japan Small Cap Equity Fund

Nomura Funds Ireland - Japan Small Cap Equity Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund
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Share Class

Class R US$

Class RD Sterling Hedged
Class A US$

Class F Sterling

Class F Sterling Hedged
Class F US$

Class I Sterling

Class I US$

Class A US$

Class F US$

Class I US$

Class A US$

Class F Sterling

Class F US$

Class I Sterling

Class I US$

Class F Sterling

Class F Sterling Hedged
Class FD Sterling Hedged
Class I Sterling Hedged
Class 1 US$

Class I US$ Hedged
Class ID Sterling

Class ID Sterling Hedged
Class A US$

Class I US$

Class ID US$

Class A JPY

Class I JPY

Class I Sterling

Class R Sterling

Class F JPY

Class F Sterling

Class A JPY

Class AD JPY

Class AD Sterling

Class I JPY

Class I Sterling

Class I Sterling Hedged
Class ID Sterling Hedged
Class ID US$

Class ID US$ Hedged
Class R Euro

Class R Euro Hedged
Class R JPY

Class R Sterling

Class R Sterling Hedged
Class R US$

Date of approval
30th September, 2019
26th May, 2015

2nd February, 2017
11th March, 2020
30th May, 2022

3rd February, 2021
20th January, 2016
21st December, 2015
3rd February, 2020
31st March, 2022

3rd February, 2020
15th April, 2019
22nd June, 2020

9th July, 2021

25th September, 2019
15th April, 2019

14th September, 2022
14th September, 2022
25th April, 2023

16th November, 2017
14th April, 2014

21st October, 2016
23rd March, 2023
25th April, 2023

Ist January, 2018

Ist January, 2018
18th June, 2020

8th October, 2014
7th August, 2013

8th June, 2017

4th June, 2019

7th February, 2020
15th December, 2023
Ist January, 2011
19th July, 2023

6th March, 2014

st January, 2011

st January, 2011

8th September, 2015
6th March, 2014

2nd May, 2014

2nd May, 2014

11th July, 2016

20th October, 2015
20th October, 2015
23rd March, 2022
25th January, 2023
24th August, 2023



NOMURA FUNDS IRELAND PLC
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For the year ended 31st December, 2023

1. Summary of significant accounting policies (continued)

Distribution policy (continued)

Sub-Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Sustainable Equity Core Fund
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
Nomura Funds Ireland - US High Yield Bond Continuum Fund
Nomura Funds Ireland - US High Yield Bond Continuum Fund
Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Taxation

Share Class

Class R US$ Hedged
Class RD JPY

Class RD Sterling

Class RD Sterling Hedged
Class RD US$

Class A JPY

Class F JPY

Class F Sterling

Class 1 JPY

Class A JPY

Class F JPY

Class 1 JPY

Class A US$

Class I US$

Class A US$

Class AD Sterling Hedged
Class AD US$

Class D Sterling

Class D US$

Class I CHF Hedged
Class I Euro Hedged
Class I Sterling

Class I Sterling Hedged
Class 1US$

Class ID CHF Hedged
Class ID Euro Hedged
Class ID Sterling

Class ID Sterling Hedged
Class ID US$

Date of approval
20th October, 2015
11th January, 2018
23rd June, 2022

18th December, 2015
19th March, 2021
30th March, 2022
30th March, 2022
31st July, 2023

30th March, 2022
30th July, 2021

30th July, 2021

30th July, 2021

23rd August, 2023
23rd August, 2023
14th November, 2011
19th January, 2021
21st March, 2016
9th September, 2016
17th April, 2012
24th April, 2014

Ist January, 2014
3rd October, 2016
20th July, 2013

st January, 2011

1st January, 2017

Ist January, 2017
2nd September, 2016
15th May, 2015

20th July, 2015

Under current law and practice, the Fund qualifies as an investment undertaking as defined in Section 739B of the Taxes
Consolidation Act, 1997, as amended. On that basis, it is not chargeable to Irish tax on its income or capital gains. However,
Irish tax can arise on the happening of a “chargeable event”. A chargeable event includes any distribution payments to
shareholders or any encashment, redemption or transfer of shares. A chargeable event can also include a deemed disposal of
shares every eight years beginning from the date of acquisition of those shares.

No Irish tax will arise on the Fund in respect of chargeable events in respect of:

. a shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the
chargeable event, provided appropriate valid declarations in accordance with the provisions of the Taxes Consolidated

Act, 1997 as amended, are held by the Fund; and

. certain exempted Irish tax resident shareholders who have provided the Fund with the necessary signed statutory

declarations.

Capital gains, dividends, and interest received (if any) by the Fund may be subject to withholding taxes imposed by the
country from which the investment income/gains are received and such taxes may not be recoverable by the Fund or its

shareholders.
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1. Summary of significant accounting policies (continued)

Taxation (continued)

Where there is uncertainty over future income tax treatments that may arise on the sale of investments an accrual is in place for
capital gains tax and is disclosed separately in the Statement of Financial Position. This accrual currently relates to Indian
emerging market investments and can change depending on the market value of these investments. A decrease in the market
value of these investments may require a reduction in the accrual which can result in a negative value in the Statement of
Comprehensive Income. A holding period of up to one year is classified as short-term and anything more than that is long-
term.

Income from Securities Lending

The Fund may lend portions of its securities to third parties. The volume of the securities lending transactions is kept at an
appropriate level. The Fund is entitled to request the return of the securities lent in a manner that enables it, at all times, to
meet its redemption obligations. It is ensured that securities lending transactions do not jeopardise the management of the
Fund’s assets in accordance with its investment policy. The income earned from the securities lending program is included in
“Operating income” in the Statement of Comprehensive Income and detailed in “Securities lending income” in Note 10.
Income from securities lending is accounted for on a receipt basis.

Swing Pricing

Under certain circumstances and unless otherwise provided in the Supplement relating to a Sub-Fund, the Directors have the
power to adjust the Net Asset Value per share applicable to the issue price (the “Swing Pricing”). In any case, the adjustments
to the Net Asset Value per share applicable at any valuation point shall be identical for all issues dealt with as of that business
day.

Under certain circumstances (for example, large volumes of deals), investment and/or disinvestment costs may have an
adverse effect on the shareholders' interests in a Sub-Fund. In order to prevent this effect, called “dilution”, the Directors may
determine that the Swing Pricing methodology applies so as to allow for the Net Asset Value per share to be adjusted upwards
or downwards by dealing and other costs and fiscal charges which would be payable on the effective acquisition or disposal of
assets in the relevant Sub-Fund if the net capital activity exceeds, as a consequence of the aggregate transactions in that Sub-
Fund on a given business day, a threshold set by the Directors from time to time.

If the net cash movement of subscriptions and redemptions into and out of a particular Sub-Fund across all share classes on a
given business day (the “Net Capital Activity”) leads to a net inflow of assets in excess of the threshold in the relevant Sub-
Fund, the Net Asset Value used to process all subscriptions, redemptions or conversions in that Sub-Fund is adjusted upwards
by the swing factor set by the Directors from time to time. If the Net Capital Activity on a given business day leads to a net
outflow of assets in excess of the threshold in the relevant Sub-Fund, the Net Asset Value used to process all subscriptions,
redemptions or conversions in that Sub-Fund is adjusted downwards by the swing factor set by the Directors from time to time.

In any case, the swing factor shall not exceed 1.00% of the Net Asset Value per share of the relevant Sub-Fund. Further, for

the purpose of calculating the expenses of a Sub-Fund which are based on the Net Asset Value of the relevant Sub-Fund, the
Administrator will continue to use the un-swung Net Asset Value.
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2. Cash at bank

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

DNB Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank

Royal Bank of Canada
Skandinaviska Enskilda Banken
Standard Chartered Bank
Sumitomo Mitsui Trust Bank

Fundamental Index

Fundamental Index

Japan Strategic

Japan Strategic

India Equity Fund India Equity Fund  Global Equity Fund'  Global Equity Fund' Value Fund Value Fund
As at As at As at As at As at As at

31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD USD USD JPY JPY

- - - 1,268 - -

- 2,758,453 - 1,268 - 8,449,088

- - - 1,268 - -

- - - - 755 -

919,876 31,685 - 21,617 458,496 205,391

- - - 1,268 - -

64,453,719 - - 1,268 - -

- - - - - 639

- - - 1,268 - -

- - - - 120,481,356 -

- - - 1,268 - -

- - - 1,268 - -

- - - 1,268 - -

- - - 1,268 - -

24 25 — 2,536 1,929,775,812 1,331,541,949

65,373,619 2,790,163 — 36,833 2,050,716,419 1,340,197,067

' The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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2. Cash at bank (continued)

US High Yield US High Yield Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Bond Fund Bond Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD JPY JPY USD USD

Australia & New Zealand Banking
Group - - - - 1,115 -
Banco Bilbao Vizcaya Argentina - 44,472,992 - 14,103,927 - -
Bank of Nova Scotia 2,319 - - - - -
Bank of Tokyo Mitsubishi UF]J - - - - - -
BNP Paribas - - - - 267 -
Brown Brothers Harriman & Co. 143,957 225,740 96,333 41,469 317,627 4,046
China Construction Bank - - - - - -
Citibank - - 23,973,759 - 8,397,082 -
Credit Suisse - - - - - -
DBS Bank - - - — — —
DNB Bank - - - - - -
HSBC Bank - - - - - 206
JPMorgan Chase 23,416,610 - - - - 2,083,625
National Australia Bank - - - — — —
Nordea Bank - - - - - -
Royal Bank of Canada - - - - - -
Skandinaviska Enskilda Banken - - - - - -
Standard Chartered Bank - - - - - -
Sumitomo Mitsui Trust Bank — — 1,310,092,869 1,587,569,521 — —
23,562,886 44,698,732 1,334,162,961 1,601,714,917 8,716,091 2,087,877
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

DNB Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank

Royal Bank of Canada
Skandinaviska Enskilda Banken
Standard Chartered Bank
Sumitomo Mitsui Trust Bank

Global Sustainable Global Sustainable Global Dynamic Global Dynamic Emerging Market Local Emerging Market Local
High Yield Bond Fund High Yield Bond Fund Bond Fund Bond Fund*  Currency Debt Fund  Currency Debt Fund
As at As at As at As at As at As at

31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD USD USD USD USD

- - 1,954 1,898 - -

- 2,531,854 - 685,235 - 851,301

- 24 3 3 - -

- - 1,912 1,811 - -

5,772 7,181 114,265 604,819 4,683 6,275

524,995 - 2,709,538 - - -

_ _ _ 43 _ _

- - - 21,068,118 - -

- - 164 - - -

- - 1,162,660 121,070 24,115 -

- - - 4,188 - -

- - - - 687,104 -

451,003 - - 698 - -

- - 35,005 54 - -

50,205 205,677 344,058 2,014,660 - —

1,031,975 2,744,736 4,369,559 24,502,597 715,902 857,576

* An overdraft of USD 16 for the Nomura Funds Ireland - Global Dynamic Bond Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2022.
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2. Cash at bank (continued)

Asia High Yield Asia High Yield Asia Investment Asia Investment

Bond Fund Bond Fund Grade Bond Fund Grade Bond Fund China Fund China Fund
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD USD USD USD USD

Australia & New Zealand Banking
Group 6 - - - - -
Banco Bilbao Vizcaya Argentina - 791,577 - - - 332,482
Bank of Nova Scotia - - - - - -
Bank of Tokyo Mitsubishi UFJ - - - - - -
BNP Paribas - - - - - -
Brown Brothers Harriman & Co. 1,192 2,845 3,350 3,295 1,212 1,033
China Construction Bank - - - - - -
Citibank 182,790 - 583,564 - - -
Credit Suisse - - - - - -
DBS Bank - - - — — —
DNB Bank - - - - - -
HSBC Bank - 6 - - 158 122
JPMorgan Chase - - - 1,194,929 - -
National Australia Bank - - - — — —
Nordea Bank - - - - - -
Royal Bank of Canada - - - - - -
Skandinaviska Enskilda Banken - - - - - -
Standard Chartered Bank - - - - - -
Sumitomo Mitsui Trust Bank — — — — 164,645 —
183,988 794,428 586,914 1,198,224 166,015 333,637
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2. Cash at bank (continued)

Australia & New Zealand Banking

Group

Banco Bilbao Vizcaya Argentina
Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

DNB Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank

Royal Bank of Canada
Skandinaviska Enskilda Banken
Standard Chartered Bank
Sumitomo Mitsui Trust Bank

Global High Global High European High European High Global Sustainable Global Sustainable
Conviction Fund Conviction Fund Yield Bond Fund Yield Bond Fund Equity Fund Equity Fund
As at As at As at As at As at As at

31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD EUR EUR USD USD

- - - 211,754 - 174,258

- - - - 988 -

297,279 - - - 3,749 -

16,141 418,027 8,909 5,007 767 1,938

2,835,724 582,484 - - - -

- - - - 6,797

- - - 129 -

440,628 - - - 1,087 7,043

- 2,763,986 49,717 - - -

- - 1,948,950 - — _

502,395 - - - - -

9,200 2,605 362,134 4,915,035 222,860 2,718

4,101,367 3,767,102 2,369,710 5,131,796 229,580 192,754
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

DNB Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank

Royal Bank of Canada
Skandinaviska Enskilda Banken
Standard Chartered Bank
Sumitomo Mitsui Trust Bank

* An overdraft of USD 2,200,808 for the American Century Global Small Cap Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2023.

American Century

American Century

American Century

American Century

American Century
Concentrated Global

American Century
Concentrated Global

Global Small Cap Global Small Cap Global Growth Global Growth Growth Equity Growth Equity
Equity Fund* Equity Fund** Equity Fund Equity Fund*** Fund Fund****

As at As at As at As at As at As at

31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USDh USDh USD USD USD USD

- 92,978 - 29,051 - -

- 2,163,103 - - - -

87 93,409 27,035 28,351 - -

50 - 2,918 - 10 -

172,496 84,329 19,396 6,873 123,616 62,237

- - - 6,524 - 24,772

_ _ 31 _ _ _

25,821 - 97 - - -

6,382 67,529 40,837 17,961 93 27,167

- - - 246,515 425,399 2,661,577

52 3,023 - - - -

- 1,380 998,338 - 39 -

803,019 346,943 2,157 33,955 5,315 8,332

1,007,907 2,852,694 1,090,809 369,230 554,472 2,784,085

** An overdraft of USD 10 for the American Century Global Small Cap Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2022.
*** An overdraft of USD 4 for the American Century Global Growth Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2022.
**%% An overdraft of USD 1 for the American Century Concentrated Global Growth Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2022.
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

DNB Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank

Royal Bank of Canada
Skandinaviska Enskilda Banken
Standard Chartered Bank
Sumitomo Mitsui Trust Bank

American Century

American Century

American Century

American Century

Emerging Markets Emerging MarketsEmerging Markets DebtEmerging Markets Debt  Global Multi-Theme  Global Multi-Theme
Equity Fund Equity Fund Total Return Fund? Total Return Fund* Equity Fund Equity Fund

As at As at As at As at As at As at

31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD USD USD USD USD

- 6,435,806 - 2,738,406 - 637,424

- 26,245 - - - -

84,173 280,267 - 18,185 2,157 1,871

- - - 1,257,147 - -

62 110,750 - - 7 -

- - - - 396,471 -

_ _ _ _ 11 _

21 - - 6,309 - -

2,910,659 — — — — —
2,994,915 6,853,068 — 4,020,047 398,646 639,295

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

* An overdraft of USD 5 for the American Century Emerging Markets Debt Total Return Fund was held with Brown Brothers Harriman & Co.
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

DNB Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank

Royal Bank of Canada
Skandinaviska Enskilda Banken
Standard Chartered Bank
Sumitomo Mitsui Trust Bank

American Century

American Century

Emerging Markets Emerging Markets American Century American Century

Japan Small Cap Japan Small Cap Sustainable Impact Sustainable Impact Advanced Medical Advanced Medical
Equity Fund Equity Fund Equity Fund Equity Fund Impact Equity Fund? Impact Equity Fund

As at As at As at As at As at As at

31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
JPY JPY UsSDh USDh USD USD

- 1,866,554 - 507,563 - 68,129

150,738,313 - - - - -
17,403 5,483 37,358 10,598 31,353 254

4,405,871 - - - - -

- - 62,441 100,805 - 22

- - 9 11,052 - -

- 99,578,440 466,768 - - -

155,161,587 101,450,477 566,576 630,018 31,353 68,405

3 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.
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2. Cash at bank (continued)

Australia & New Zealand Banking

Group

Banco Bilbao Vizcaya Argentina
Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

DNB Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank

Royal Bank of Canada
Skandinaviska Enskilda Banken
Standard Chartered Bank
Sumitomo Mitsui Trust Bank

American Century US
Focused Innovation

American Century US
Focused Innovation

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Equity Fund Equity Fund Equity Growth Fund Equity Growth Fund Equity Core Fund Equity Core Fund

As at As at As at As at As at As at

31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD JPY JPY JPY JPY

- - 4,498,910 20,360,019 -

701,678 850,400 - - -

— — — 2,869,016 — 4,013,904

701,678 850,400 4,498,910 2,869,016 20,360,019 4,013,904
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2. Cash at bank (continued)

Asia Sustainable Asia Sustainable Corporate Hybrid US High Yield Bond Emerging Market China A-Shares Al
Equity Fund Equity Fund Bond Fund Continuum Fund Corporate Bond Fund Quant Strategy Fund
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2023  31st December, 2023  31st December, 2023
USD USD EUR USD USD USD

Australia & New Zealand Banking
Group - - - - - -
Banco Bilbao Vizcaya Argentina - 72,455 - - - -
Bank of Nova Scotia - - - - 703,116 -
Bank of Tokyo Mitsubishi UFJ - - - - - -
BNP Paribas - - - - - -
Brown Brothers Harriman & Co. 537 241 4,535 1,815 3,729 169
China Construction Bank - - - - - -
Citibank - - - 416,968 - -
Credit Suisse - - - - - -
DBS Bank - - - - - -
DNB Bank 2 - - - - -
HSBC Bank 11 - 1,672,067 - 483 -
JPMorgan Chase - - - - - -
National Australia Bank - - - - - -
Nordea Bank - - - - - -
Royal Bank of Canada - - - - - -
Skandinaviska Enskilda Banken - - 36,806 - - -
Standard Chartered Bank - - - - - -
Sumitomo Mitsui Trust Bank 124,823 — 463,369 — — 47,736
125,373 72,696 2,176,777 418,783 707,328 47,905
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2. Cash at bank (continued)

Total* Total*
As at As at
31st December, 2023  31st December, 2022
USD USD

Australia & New Zealand Banking
Group 3,253 126,227
Banco Bilbao Vizcaya Argentina - 66,174,357
Bank of Nova Scotia 774,955 124,069
Bank of Tokyo Mitsubishi UFJ 1,314,252 -
BNP Paribas 323,910 28,287
Brown Brothers Harriman & Co. 2,884,025 3,090,774
China Construction Bank - 1,268,780
Citibank 84,919,562 588,561
Credit Suisse - 38,455
DBS Bank 33,119 21,242,909
DNB Bank 27,593 -
HSBC Bank 4,698,901 456,409
JPMorgan Chase 25,699,465 9,025,626
National Australia Bank - 1,279
Nordea Bank 55 7,270
Royal Bank of Canada 3,009,434 1,279
Skandinaviska Enskilda Banken 2,107,837 3,375
Standard Chartered Bank 37,063 17,558
Sumitomo Mitsui Trust Bank 30,645,809 31,073,172
156,479,233 133,268,387

* The Fund Totals as at 31st December, 2023 and 31st December, 2022, have been adjusted to account for balances in the name of the Fund. In line with the Central Bank of Ireland (the “CBI”)
Guidance paper entitled Umbrella Funds — Cash Accounts Holding Subscription, Redemption and Dividend Monies published in March 2016, one or more Company cash accounts are being operated by
the Administrator, on behalf of the Company, in accordance with the requirements of the CBI. Such Company cash accounts are designed to hold unprocessed subscription monies received from
investors, redemption monies payable to investors and/or other amounts due to investors. As at 31st December, 2023, the amount held in these cash accounts was USD 8,560,523 (31st December, 2022:
USD 1,088,593). The Fund Total overdraft of USD 2,200,808 was held with Brown Brothers Harriman & Co. as at 31st December, 2023 (31st December, 2022: USD 36).

All cash at bank balances at the year end are held with Brown Brothers Harriman & Co. or with third party institutions approved by the Fund on overnight deposit or directly with a sub-custodian.
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3. Security lending

The following tables show the fair value of securities on loan at 31st December, 2023 and at 31st December, 2022 as well as

the collateral held and collateral level.

In accordance with the Securities Lending Agency Agreement (SLAA), for each loan of securities Brown Brothers Harriman
& Co. (“BBH”) accepts non-cash collateral on behalf of the Nomura Funds participating in the BBH Securities Lending
Program. Non-cash collateral is limited to securities issued or fully guaranteed by the United States government or issued and

unconditionally guaranteed by any agencies thereof or issued or fully guaranteed by any of the G-10 sovereigns.

The sovereign debt currently accepted by BBH on behalf of the Nomura Funds which participate in the BBH Securities
Lending Program are: US, UK, Sweden, Switzerland, France, Germany and Netherlands.

The following table is presented in USD as all of the collateral referred to is USD denominated.

31st December, 2023
Sub-Fund

Japan Strategic Value Fund

US High Yield Bond Fund

Japan High Conviction Fund

Asia Ex Japan High Conviction Fund

Global Sustainable High Yield Bond
Fund

European High Yield Bond Fund

Borrower

Barclays Capital Securities Ltd
BNP Paribas

Citigroup Global Markets Ltd
Goldman Sachs International
Merrill Lynch International
Morgan Stanley

UBS AG London

Barclays Capital Securities Ltd
Goldman Sachs International
Morgan Stanley

Barclays Capital Securities Ltd
Merrill Lynch International
UBS AG London

Citigroup Global Markets Ltd

Barclays Capital Securities Ltd
Goldman Sachs International

Barclays Capital Securities Ltd
Goldman Sachs International
Morgan Stanley
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Fair Collateral Collateral
value held level

USD USD
25,195 26,456 105.00%
13,122,886 13,783,986 105.00%
17,514,885 18,396,640 105.00%
11,861,834 12,457,330 105.00%
42,106,505 44,221,349 105.00%
7,720,221 8,108,480 105.00%
6,999,585 7,352,056 105.00%
99,351,111 104,346,297 105.00%
27,676,340 29,061,633 105.00%
6,043,508 6,346,908 105.00%
5,649,285 5,931,982 105.00%
39,369,133 41,340,523 105.00%
1,972,774 2,071,518 105.00%
13,015,646 13,669,370 105.00%
10,929,863 11,480,248 105.00%
25,918,283 27,221,136 105.00%
1,201,914 1,262,422 105.00%
1,201,914 1,262,422 105.00%
258,991 271,954 105.00%
439,573 461,642 105.00%
698,564 733,596 105.00%
3,533,224 3,710,073 105.00%
277,749 291,693 105.00%
453,923 476,638 105.00%
4,264,896 4,478,404 105.00%
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3. Security lending (continued)

31st December, 2023
Sub-Fund

American Century Global Small Cap
Equity Fund

Japan Small Cap Equity Fund

American Century Emerging Markets
Sustainable Impact Equity Fund

31st December, 2022
Sub-Fund

Japan Strategic Value Fund

US High Yield Bond Fund

Japan High Conviction Fund

Global Sustainable High Yield Bond
Fund

Borrower

Goldman Sachs International
Merrill Lynch International
Morgan Stanley

UBS AG London

BNP Paribas

Citigroup Global Markets Ltd
Goldman Sachs International
Merrill Lynch International
Morgan Stanley

UBS AG London

BNP Paribas

Borrower

Barclays Capital Securities Ltd
Citigroup Global Markets Ltd
Goldman Sachs International
Merrill Lynch International
UBS AG London

Barclays Capital Securities Ltd
Credit Suisse International
Goldman Sachs International
Morgan Stanley

Citigroup Global Markets Ltd
Goldman Sachs International
Merrill Lynch International

Goldman Sachs International
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Fair Collateral Collateral
value held level

USD USD
1,525,890 1,602,494 105.00%
819,135 860,277 105.00%
912,372 958,256 105.00%
1,954,524 2,052,946 105.00%
5,211,921 5,473,973 105.00%
591,135 620,915 105.00%
568,042 596,639 105.00%
982,575 1,031,904 105.00%
769,840 808,506 105.00%
295,054 309,892 105.00%
586,714 616,258 105.00%
3,793,360 3,984,114 105.00%
120,048 126,096 105.00%
120,048 126,096 105.00%
Fair Collateral Collateral
value held level

USD USD
1,261,588 1,324,904 105.00%
28,508,990 29,941,808 105.00%
9,220,609 9,682,609 105.00%
12,429,302 13,124,489 106.00%
761,411 799,751 105.00%
52,181,900 54,873,561 105.20%
9,577,991 10,058,694 105.00%
439,266 461,260 105.00%
5,399,117 5,669,641 105.00%
1,866,689 1,960,032 105.00%
17,283,063 18,149,627 105.00%
28,863,207 30,313,826 105.00%
15,885,053 16,680,975 105.00%
13,271,198 14,013,474 106.00%
58,019,458 61,008,275 105.33%
1,067,103 1,120,570 105.00%
1,067,103 1,120,570 105.00%




NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

3. Security lending (continued)

Fair Collateral Collateral
31st December, 2022 value held level
Sub-Fund Borrower USD USD
European High Yield Bond Fund Barclays Capital Securities Ltd 1,624,869 1,706,419 105.00%

Credit Suisse International 684,434 718,704 105.00%

Goldman Sachs International 2,872,763 3,016,703 105.00%

5,182,066 5,441,826 105.00%

American Century Global Small Cap  BNP Paribas 643,986 676,357 105.00%
Equity Fund Goldman Sachs International 1,850,330 1,943,041 105.00%
Merrill Lynch International 4,507,533 4,759,645 106.00%

UBS AG London 6,447,774 6,772,442 105.00%

13,449,623 14,151,485 105.25%

Japan Small Cap Equity Fund Citigroup Global Markets Ltd 1,063,865 1,117,333 105.00%
Goldman Sachs International 9,263 9,727 105.00%

Merrill Lynch International 1,638,183 1,729,809 106.00%

2,711,311 2,856,869 105.33%

The Fund earns income from the security lending activities it engages in. For the year ended 31st December, 2023, the Fund
earned income of USD 1,367,574 (31st December, 2022: USD 1,450,789). Brown Brothers Harriman & Co. ("BBH"), acting
as securities lending agent for the Irish domiciled funds custodied at BBH, earned a fee of USD 419,365 (31st December,
2022: USD 421,715), for providing securities lending services. The net income balance of USD 948,209 has been disclosed
within the Statement of Comprehensive Income under Operating Income (31st December, 2022: USD 1,029,074). Direct and
indirect costs associated with efficient portfolio management techniques are not readily identifiable.

4. Amounts due from broker on margin accounts

As at 31st December, 2023, the Nomura Funds Ireland - Global Dynamic Bond Fund had amounts due from Goldman Sachs of
USD 3,253,270 (31st December, 2022: USD 43,588,768), the Nomura Funds Ireland - Asia Investment Grade Bond Fund had
amounts due from Goldman Sachs of USD 73,500 (31st December, 2022: USD 304,762), and the Nomura Funds Ireland -
Emerging Market Corporate Bond Fund had amounts due from Goldman Sachs of USD 50,026. As at 31st December, 2022,
the American Century Emerging Markets Debt Total Return Fund had amounts due from Merrill Lynch International of USD
22,055.
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5. Debtors and other receivables

Fundamental Index Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund' Fund Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD USD USD JPY JPY

Due from brokers 12,306,677 - - - 10 14
Bond interest receivable - - - - - -
Subscriptions receivable 3,196,862 488,474 - - 3,031,839,981 471,134,507
Dividends receivable - - - - 164,179,964 71,525,672
Fund reimbursement receivable 7 7 - - - -
Other receivables 452,555 454,248 - - 4,110,249 1,570,101
15,956,101 942,729 - - 3,200,130,204 544,230,294

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High

Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD JPY JPY USD USD

Due from brokers 2,363,773 3,784,751 31 321,074,366 - -
Bond interest receivable 50,805,715 57,487,443 - - — -
Subscriptions receivable 23,083,045 4,910,341 252,005,762 23,525,655 1,306 25,832
Dividends receivable 2,642 - 32,954,882 93,135,052 335,139 106,819
Fund reimbursement receivable - - 8 9 - -
Other receivables 28,159 12,822 82,438 3,075 609,628 89,412
76,283,334 66,195,357 285,043,121 437,738,157 946,073 222,063

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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5. Debtors and other receivables (continued)

Global Sustainable  Global Sustainable Emerging Market Emerging Market

High Yield Bond High Yield Bond Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt

Fund Fund Fund Fund Fund Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD USD USD USD USD

Due from brokers - - 2,313,832 53,639,994 - -
Bond interest receivable 1,023,715 1,002,339 41,422,046 40,831,107 358,281 496,558
Subscriptions receivable 129,072 2,092 2,513,653 2,803,820 - 13,974
Dividends receivable - - - - - -
Fund reimbursement receivable 33,609 - 9,861 11,922 13,521 35,758
Other receivables 6,241 2,877 12,271 3,692 1 6,062
1,192,637 1,007,308 46,271,663 97,290,535 371,803 552,352

Asia High Yield Bond Asia High Yield Bond

Asia Investment Asia Investment

Fund Fund Grade Bond Fund Grade Bond Fund China Fund China Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD USD USD USD USD

Due from brokers - - - - - -
Bond interest receivable 176,976 330,708 270,621 260,747 - -
Subscriptions receivable - - - - - -
Dividends receivable - - - - 9,028 -
Fund reimbursement receivable 14,215 3,410 3,358 3,383 — -
Other receivables 83 1,292 4 1,214 1 3,301
191,274 335,410 273,983 265,344 9,029 3,301
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5. Debtors and other receivables (continued)

Global High Global High European High Yield European High Yield Global Sustainable  Global Sustainable

Conviction Fund Conviction Fund Bond Fund Bond Fund Equity Fund Equity Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD EUR EUR USD USD

Due from brokers - 440,540 - - - -
Bond interest receivable - — 6,670,549 5,479,763 — -
Subscriptions receivable 858,385 190,280 - - 85,321 11,253
Dividends receivable 65,805 53,742 - - 25,924 30,645
Fund reimbursement receivable 1,121 — 634 1,157 38,173 6,357
Other receivables 205 133 188,268 346,680 219 1,678
925,516 684,695 6,859,451 5,827,600 149,637 49,933

American Century

American Century

American Century

American Century

American Century

American Century

Global Small Cap Global Small CapGlobal Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global

Equity Fund Equity Fund Fund Fund Growth Equity Fund Growth Equity Fund

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD USD USD USD USD

Due from brokers 125,158 - - - 1 1
Bond interest receivable - - - - - -
Subscriptions receivable 5,127,016 126,882 - 4,873 749 1,459,709
Dividends receivable 248,660 198,328 22,717 21,322 11,756 50,682
Fund reimbursement receivable - - 19,203 3,162 26,910 -
Other receivables 1,402 4,438 13 1,099 239 927
5,502,236 329,648 41,933 30,456 39,655 1,511,319

188



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

5. Debtors and other receivables (continued)

American Century

American Century

American Century  American Century Emerging Markets = Emerging Markets
Emerging Markets  Emerging Markets = Debt Total Return Debt Total Return Global Multi-Theme Global Multi-Theme
Equity Fund Equity Fund Fund? Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD UsSDh USD USD USD USD
Due from brokers - 977,627 - - - -
Bond interest receivable - — - 422,380 — -
Subscriptions receivable - 33 - - - -
Dividends receivable 258,158 184,208 - - 3,470 7,194
Fund reimbursement receivable - — - 10,515 17,872 1,088
Other receivables 11,403 6,444 43,851 1,271 — 1,500
269,561 1,168,312 43,851 434,166 21,342 9,782

American Century  American Century
Emerging Markets Emerging Markets = American Century = American Century
Japan Small Cap Japan Small Cap  Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical
Equity Fund Equity Fund Equity Fund Equity Fund Impact Equity Fund® Impact Equity Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
JPY JPY USD USD USD USD
Due from brokers 12,334,504 3,919,986 - 130,344 - -
Bond interest receivable - - - - - -
Subscriptions receivable - 215,422,589 14,867 1,601 - -
Dividends receivable 16,612,612 6,321,492 93,894 57,864 - 497
Fund reimbursement receivable 1,981,175 — - - 38,679 1,022
Other receivables 8,028 1,543,954 98 1,158 13 10,159
30,936,319 227,208,021 108,859 190,967 38,692 11,678

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.
3 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.
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5. Debtors and other receivables (continued)

American Century US American Century US
Focused Innovation Focused Innovation Japan Sustainable Japan Sustainable Japan Sustainable Japan Sustainable

Equity Fund Equity Fund Equity Growth Fund Equity Growth Fund Equity Core Fund  Equity Core Fund*

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD JPY JPY JPY JPY

Due from brokers - - - - - 5,632,329
Bond interest receivable - - - - - -
Subscriptions receivable - 20,000 - - 1,541,422 -
Dividends receivable 6,700 4,002 120,912 212,967 841,500 42,160
Fund reimbursement receivable - - 3,640,921 3,356,187 3,183,125 3,255,550
Other receivables 124 2,560 121 915,859 1,916 7,239
6,824 26,562 3,761,954 4,485,013 5,567,963 8,937,278

Asia Sustainable Asia Sustainable Corporate Hybrid US High Yield Bond Emerging Market China A-Shares Al

Equity Fund Equity Fund’® Bond Fund® Continuum Fund’ Corporate Bond Fund® Quant Strategy Fund®

As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2023  31st December, 2023 31st December, 2023

USD USD EUR USD UsSDh USD

Due from brokers - - - - - -
Bond interest receivable - - 674,614 211,608 423,303 -
Subscriptions receivable - - 1,408,695 - - -
Dividends receivable 4,331 7,002 - - - -
Fund reimbursement receivable 22,114 21,637 - 11,137 2,918 22,036
Other receivables 1,823 10 2,826 1,366 - 3,460
28,268 28,649 2,086,135 224,111 426,221 25,496

4 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

> The Asia Sustainable Equity Fund was launched on 31st March, 2022.

®The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

7The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
°The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.
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5. Debtors and other receivables (continued)

Total Total

As at As at

31st December, 2023 31st December, 2022

USD USD

Due from brokers 17,196,639 61,481,140
Bond interest receivable 102,824,095 106,686,957
Subscriptions receivable 59,795,512 15,445311
Dividends receivable 2,606,091 2,021,181
Fund reimbursement receivable 337,683 149,649
Other receivables 1,416,512* 1,064,274*
184,176,532* 186,848,512*

*The Fund Total as at 31st December, 2023 and 3 1st December, 2022 have been adjusted to account for balances in the name of the Fund.
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6. Creditors — amounts falling due within one year

Fundamental Index Fundamental Index

Japan Strategic

Japan Strategic

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund! Value Fund Value Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD UsSDh USDh JPY JPY
Notes

Indian capital gains tax payable 30,238,755 3,578,036 - - — -
Redemptions payable 35,281,633 73,217 - - 2,711,238,305 416,037,656
Due to brokers - - - - - 39,797,012

Investment Management expense
payable 12 1,677,795 364,286 - - 341,434,511 208,033,217
Manager's expense payable 13 5,228 798 - - 801,408 386,069
Fund administration expense payable 14 88,593 16,402 — - 20,214,931 9,196,197
Audit expense payable 14 7,484 11,218 — - 1,044,024 1,604,078
Transaction expense payable 5,526 3,559 - - 2,247,761 1,633,426
Depositary expense payable 14 13,234 14,536 - - 3,468,605 1,417,686
Organisational expense payable - - - - - -
Director expense payable 15 - 112 - - 5 767
Trustee expense payable 14 29,470 4,217 - - 4,863,309 2,021,704
Legal expense payable 9,058 312 - - 1,049,508 155,280
Professional expense payable 145919 12,372 - - 12,737,168 3,928,534
Out of pocket expense payable 1,375 1,375 - - 713,495 713,495
Transfer agent expense payable 15,162 12,421 - - 10,546,904 3,811,590
Tax agent expense payable - - - - - -
Fiduciary expense payable 12,233 - - - 1,784,922 1,247,769
Distribution expense payable - - - - 2,788,988 69,100
Subscription paid in advance - - - - - -
Miscellaneous expense payable 3,270 1,743 — 36,833 2,619,409 1,955,762
67,534,735 4,094,604 - 36,833 3,117,553,253 692,009,342

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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6. Creditors — amounts falling due within one year (continued)

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD JPY JPY USD USD
Notes

Indian capital gains tax payable - - - - 1,540,003 430,555
Redemptions payable 25,171,335 5,401,722 52,909,012 317,613,155 451,858 14,890
Due to brokers 1,354,535 219,804 199,095,223 - 1,819,177 -

Investment Management expense
payable 12 4,597,529 5,194,949 64,509,852 153,327,347 325,597 401,433
Manager's expense payable 13 14,965 13,824 145,295 298,359 1,263 1,014
Fund administration expense payable 14 291,035 189,757 5,364,578 5,954,108 26,608 18,265
Audit expense payable 14 7,487 11,189 1,044,026 1,772,379 7,484 12,046
Transaction expense payable 12,452 9,106 2,361,147 1,098,292 7,578 7,746
Depositary expense payable 14 29,710 21,373 1,696,244 1,272,546 18,124 19,554
Organisational expense payable - - - - - -
Director expense payable 15 - 39 - 824 - 107
Trustee expense payable 14 92,405 70,036 849,900 1,584,431 7,159 5,282
Legal expense payable 17,118 4,324 227,462 113,449 3,078 1,793
Professional expense payable 126,367 85,623 886,434 2,607,305 44,673 12,202
Out of pocket expense payable 34,451 34,451 8,015 8,015 82 82
Transfer agent expense payable 126,168 113,520 2,282,779 1,397,535 6,199 5,567
Tax agent expense payable - - - - 5,775 -
Fiduciary expense payable 26,895 8,860 567,281 60,103 4,842 -
Distribution expense payable 99,440 106,682 92 10 - -
Subscription paid in advance - - - - - -
Miscellaneous expense payable 30,015 575,721 529,077 815,494 1,189 87,988
32,031,907 12,060,980 332,476,417 487,923,352 4,270,689 1,018,524
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6. Creditors — amounts falling due within one year (continued)

Global Sustainable  Global Sustainable Emerging Market  Emerging Market
High Yield Bond High Yield Bond Global Dynamic Global Dynamic Local Currency Debt Local Currency Debt
Fund Fund Bond Fund Bond Fund Fund Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USDh USD USD USD USD USDh
Notes

Indian capital gains tax payable - - 37,109 37,361 14,999 14,999
Redemptions payable 11,374 - 35,964,995 3,702,745 7,069 -
Due to brokers 1,201 4,352 5,017,504 6,434,675 - 50,000

Investment Management expense
payable 12 57,067 61,530 3,955,834 4,436,481 3,322 23,024
Manager's expense payable 13 351 277 12,007 41,641 2,747 -
Fund administration expense payable 14 23,144 12,481 258,787 194,411 6,861 4,344
Audit expense payable 14 7,487 12,416 7,487 12,417 7,484 12,446
Transaction expense payable 2,764 2,161 15,530 8,167 2,043 2,611
Depositary expense payable 14 909 542 65,588 35,521 4,635 1,964
Organisational expense payable - - - - - -
Director expense payable 15 - 72 - 39 - 11
Trustee expense payable 14 2,165 1,405 73,837 58,505 1,196 932
Legal expense payable 1,175 108 13,948 1,396 1,560 14
Professional expense payable 4,153 5,989 90,297 66,228 2,011 6,315
Out of pocket expense payable 379 380 40 40 7 7
Transfer agent expense payable 10,002 5,033 155,776 50,997 2,779 3,586
Tax agent expense payable - - - - 630 -
Fiduciary expense payable 3,323 - 21,564 4,801 3,023 -
Distribution expense payable 989 1,378 107,407 116,358 - -
Subscription paid in advance - - - - - -
Miscellaneous expense payable 11,859 9,647 72,462 50,941 26,507 9,676
138,342 117,771 45,870,172 15,252,724 86,873 129,929
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6. Creditors — amounts falling due within one year (continued)

Asia High Yield BondAsia High Yield Bond

Asia Investment

Asia Investment

Fund Fund Grade Bond Fund Grade Bond Fund China Fund China Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD
Notes

Indian capital gains tax payable - - - - - -
Redemptions payable - - 92,096 - - -
Due to brokers 12,375 - 425,583 - - -

Investment Management expense
payable 12 - 352 7,911 7,640 15,340 16,674
Manager's expense payable 13 55 66 117 120 30 30
Fund administration expense payable 14 2,424 1,932 3,062 3,026 1,289 666
Audit expense payable 14 7,484 12,446 7,484 12,446 7,484 12,446
Transaction expense payable 821 737 1,026 516 2,700 1,300
Depositary expense payable 14 375 269 669 489 336 273
Organisational expense payable - - - - - -
Director expense payable 15 - 1 - 3 - 4
Trustee expense payable 14 339 333 679 599 197 149
Legal expense payable 958 16 1,005 68 1,546 130
Professional expense payable 1,323 5,430 694 4,768 756 2,761
Out of pocket expense payable 2 2 3 3 - -
Transfer agent expense payable 2,511 3,295 2,776 2,693 1,955 2,025
Tax agent expense payable - - 630 - - -
Fiduciary expense payable 2,827 - 2,903 - 2,813 -
Distribution expense payable - - - - - -
Subscription paid in advance - - - - - -
Miscellaneous expense payable 1,534 1,729 1,609 2,474 1,007 3,842
33,028 26,608 548,247 34,845 35,453 40,300
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6. Creditors — amounts falling due within one year (continued)

Global High Global High European High Yield European High Yield Global Sustainable Global Sustainable
Conviction Fund Conviction Fund Bond Fund Bond Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD EUR EUR USD USD
Notes

Indian capital gains tax payable - - - - - -
Redemptions payable 115,224 11,214 - - 94,358 6,324
Due to brokers - 429,363 - - - -

Investment Management expense
payable 12 79,110 74,618 467,443 424,149 22,800 20,844
Manager's expense payable 13 612 352 1,959 1,460 146 127
Fund administration expense payable 14 21,443 9,631 34,146 24,117 6,959 4,807
Audit expense payable 14 7,484 12,446 6,787 12,571 7,487 12,417
Transaction expense payable 2,585 1,792 1,367 3,507 4,385 1,560
Depositary expense payable 14 2,955 1,790 9,112 5,788 1,414 615
Organisational expense payable - - - - - -
Director expense payable 15 - 1 - 4 - 2
Trustee expense payable 14 3,705 1,810 12,203 7,587 910 647
Legal expense payable 1,533 50 1,769 - 1,082 103
Professional expense payable 16,332 9,527 22,508 17,040 12,245 1,041
Out of pocket expense payable - - - - - -
Transfer agent expense payable 10,941 8,746 2,591 3,139 4,844 2,778
Tax agent expense payable 3,759 - - - 2,730 -
Fiduciary expense payable 5,778 1,361 5,811 - 2,493 -
Distribution expense payable 2 - - - - -
Subscription paid in advance - - - - - -
Miscellaneous expense payable 1,583 1,857 109,471 75,132 914 1,663
273,046 564,558 675,167 574,494 162,767 52,928
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6. Creditors — amounts falling due within one year (continued)

American Century

American Century American Century

American Century American Century American Century

Global Small Cap Global Small Cap Global Growth Global Growth Concentrated Global Concentrated Global
Equity Fund Equity Fund Equity Fund Equity Fund Growth Equity Fund Growth Equity Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USDh USD USD USD USD USDh
Notes

Indian capital gains tax payable - - - - - -
Redemptions payable 85,925 35,684 - 30 175 -
Due to brokers 1,064,633 - - - - -

Investment Management expense
payable 12 241,493 256,898 133,522 130,753 151,429 234,833
Manager's expense payable 13 1,123 992 349 294 488 624
Fund administration expense payable 14 34,682 22,352 6,959 4,689 16,685 13,079
Audit expense payable 14 7,487 12,416 7,487 12,417 7,487 12,417
Transaction expense payable 13,980 16,379 986 3,505 388 1,642
Depositary expense payable 14 7,260 6,363 1,845 1,474 6,123 3,470
Organisational expense payable - - - - - -
Director expense payable 15 - 3 - 1 - 2
Trustee expense payable 14 6,847 5,114 2,265 1,502 3,061 3,197
Legal expense payable 1,958 105 1,956 99 1,833 116
Professional expense payable 4,886 12,846 11,509 4,304 12,128 7,067
Out of pocket expense payable - - - - - -
Transfer agent expense payable 12,761 9,734 3,135 2,628 8,335 3,739
Tax agent expense payable 3,759 - 630 - 630 -
Fiduciary expense payable 4,518 - 3,383 - 3,438 -
Distribution expense payable - - - - 390 3
Subscription paid in advance - - - - - -
Miscellaneous expense payable 791 3,264 3,179 853 32,692 1,747
1,492,103 382,150 177,205 162,549 245,282 281,936

197



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31st December, 2023

6. Creditors — amounts falling due within one year (continued)

Notes
Indian capital gains tax payable
Redemptions payable
Due to brokers
Investment Management expense
payable 12
Manager's expense payable 13
Fund administration expense payable 14
Audit expense payable 14
Transaction expense payable
Depositary expense payable 14
Organisational expense payable
Director expense payable 15
Trustee expense payable 14

Legal expense payable
Professional expense payable
Out of pocket expense payable
Transfer agent expense payable
Tax agent expense payable
Fiduciary expense payable
Distribution expense payable
Subscription paid in advance
Miscellaneous expense payable

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

American Century

American Century

American Century American Century Emerging Markets Emerging Markets
Emerging Markets Emerging Markets Debt Total Return  Debt Total Return Global Multi-Theme Global Multi-Theme
Equity Fund Equity Fund Fund? Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USDh USDh USD USD USD USDh
374,787 3,494 - - - -
332,130 127 - - - -
- 4,185,402 5 151,537 - 38,494
259,371 272,354 - 37,125 17,593 17,309
1,042 908 25 118 41 31
22,209 16,363 114 8,424 1,503 1,604
7,487 12,417 12,179 12,416 7,484 12,446
6,883 7,391 - 3,410 1,266 -
33,866 23,672 174 754 105 273
- 4 42 - - -
6,474 4,701 42 600 244 157
2,560 153 - 10 1,196 -
16,851 11,550 - 3,907 1,179 2,232
4,235 3,426 - 3,245 2,247 2,036
5,775 - - - 630 -
4,507 - - - 2,831 -
334,529 2,317 31,270 1,433 673 1,806
1,412,706 4,544,279 43,851 222,979 36,992 76,388
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6. Creditors — amounts falling due within one year (continued)

American Century
Emerging Markets

American Century
Emerging Markets

American Century

American Century

Japan Small Cap Japan Small Cap Sustainable Impact Sustainable Impact Advanced Medical Advanced Medical
Equity Fund Equity Fund Equity Fund Equity Fund Impact Equity Fund® Impact Equity Fund
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
JPY JPY USD USD USD USDh
Notes

Indian capital gains tax payable - - 140,625 - - -
Redemptions payable - 214,291 16,892 26,883 - -
Due to brokers 6,987,419 76,053,501 - - - -

Investment Management expense
payable 12 4,507,306 4,407,261 84,447 80,912 6,375 18,861
Manager's expense payable 13 37,109 - 384 288 - -
Fund administration expense payable 14 706,662 345,280 8,968 6,409 1,770 1,744
Audit expense payable 14 1,044,027 1,772,378 7,487 12,417 5,304 12,417
Transaction expense payable 1,627,749 685,042 2,591 1,541 1,070 300
Depositary expense payable 14 177,598 75,871 9,945 6,990 62 54
Organisational expense payable - - - - - -
Director expense payable 15 - 32 - 1 - 1
Trustee expense payable 14 232,354 106,035 2,365 1,491 16 117
Legal expense payable 200,973 170,142 2,181 1,209 2,756 10
Professional expense payable 620,757 413,276 3,433 3,494 9,909 1,780
Out of pocket expense payable - - - - - -
Transfer agent expense payable 514,971 336,066 4,997 4,438 4,413 2,489
Tax agent expense payable - - 8,379 - - -
Fiduciary expense payable 450,392 - 3,408 - 2,801 -
Distribution expense payable - - - - - -
Subscription paid in advance - - - - - -
Miscellaneous expense payable 140,611 496,729 14,245 37,124 35,569 1,665
17,247,928 85,075,904 310,347 183,197 70,045 39,438

3The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.
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6. Creditors — amounts falling due within one year (continued)

American Century American Century

US Focused US Focused
Innovation Equity  Innovation Equity  Japan Sustainable = Japan Sustainable  Japan Sustainable  Japan Sustainable
Fund Fund Equity Growth Fund Equity Growth Fund  Equity Core Fund Equity Core Fund*
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USDh USD JPY JPY JPY JPY
Notes

Indian capital gains tax payable - - - - - -
Redemptions payable - - - - - -
Due to brokers - - - - - 5,645,198

Investment Management expense
payable 12 167,988 152,960 599,437 1,543,553 1,332,883 1,647,840
Manager's expense payable 13 496 358 1,636 - 19,231 -
Fund administration expense payable 14 8,979 5,713 364,274 123,467 483,885 141,178
Audit expense payable 14 7,487 12,416 1,038,372 1,883,166 1,038,370 711,365
Transaction expense payable 1,091 638 422,822 129,594 538,585 114,280
Depositary expense payable 14 1,089 662 8,517 4,731 49,526 8,561
Organisational expense payable - - - - - -
Director expense payable 15 5 123 51 3,224 21,727 800,408
Trustee expense payable 14 2,998 1,833 10,221 5,969 63,933 11,077
Legal expense payable 1,488 200 126,597 367 146,761 -
Professional expense payable 5,587 3,574 140,374 32,023 249,076 55,431
Out of pocket expense payable - - - - - -
Transfer agent expense payable 2,510 2,256 351,799 301,943 404,041 318,671
Tax agent expense payable - - - - - -
Fiduciary expense payable 3,594 - 390,227 - 405,912 168,786
Distribution expense payable - - - - - -
Subscription paid in advance - - - - - -
Miscellaneous expense payable 773 335 1,416 38,956 126,252 371
204,085 181,068 3,455,743 4,066,993 4,880,182 9,623,166

4 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
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6. Creditors — amounts falling due within one year (continued)

Emerging Market China A-Shares Al
Asia Sustainable Asia Sustainable  Corporate Hybrid US High Yield Bond Corporate Bond Quant Strategy
Equity Fund Equity Fund® Bond Fund®  Continuum Fund’ Fund?® Fund’
As at As at As at As at As at As at
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2023 31st December, 2023 31st December, 2023
USD USD EUR USD USD USD
Notes

Indian capital gains tax payable 6,438 - - - - -
Redemptions payable - - 981 - - -
Due to brokers - - 172,513 - - -

Investment Management expense
payable 12 5,899 11,859 26,241 15,438 38,158 1,535
Manager's expense payable 13 18 15 215 73 142 15
Fund administration expense payable 14 2,564 977 3,345 2,704 4,233 525
Audit expense payable 14 7,487 5,986 284 328 275 9,857
Transaction expense payable 730 572 - - 61 618
Depositary expense payable 14 312 1,582 100 443 736 106
Organisational expense payable - - 15,000 16,502 16,068 -
Director expense payable 15 - 11 - 62 - -
Trustee expense payable 14 115 77 931 378 940 38
Legal expense payable 957 143 65 62 53 1,716
Professional expense payable - 59 1,313 2,714 2,437 -
Out of pocket expense payable - - - - - -
Transfer agent expense payable 2,182 2,273 536 2,288 3,794 112
Tax agent expense payable - - - - - -
Fiduciary expense payable 2,807 1,421 1,119 1,051 955 564
Distribution expense payable - - - - - -
Subscription paid in advance - - - - - -
Miscellaneous expense payable 738 - 1,490 15 214 103
30,247 24,975 224,133 42,058 68,066 15,189

> The Asia Sustainable Equity Fund was launched on 31st March, 2022.

6The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

7The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
°The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.
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6. Creditors — amounts falling due within one year (continued)

Total Total
As at As at
31st December, 2023 31st December, 2022
USD USD
Notes

Indian capital gains tax payable 32,352,716 4,064,445
Redemptions payable 117,248,571* 15,301,936*
Due to brokers 11,342,880 12,435,201

Investment Management expense
payable 12 15,334,417* 15,136,157
Manager's expense payable 13 51,226 69,501
Fund administration expense payable 14 1,075,429 686,014
Audit expense payable 14 214,823 340,404
Transaction expense payable 139,473 109,311
Depositary expense payable 14 248,392 170,358
Organisational expense payable 49,177 -
Director expense payable 15 263 6,880
Trustee expense payable 14 294,941 200,248
Legal expense payable 85,188 14,100
Professional expense payable 645,227 353,838
Out of pocket expense payable 41,440 41,813
Transfer agent expense payable 493,266 300,996
Tax agent expense payable 33,327 -
Fiduciary expense payable 155,664 31,495
Distribution expense payable 227,945 224,945
Subscription paid in advance 8,474,004* 626,039*
Miscellaneous expense payable 753,739 1,033,174
189,262,108* 51,146,855%*

*The Fund Totals as at 31st December, 2023 and 3 1st December, 2022, have been adjusted to account for balances in the name of the Fund.
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7. Financial assets and financial liabilities at fair value through profit or loss

Fundamental Index  Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund India Equity Fund Global Equity Fund' Global Equity Fund! Fund Fund
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD uUsSD USD JPY JPY
Financial assets
Equities 1,076,159,384 192,383,286 - - 161,751,430,724 93,406,895,256
Forward Foreign Currency Contracts — — - — 13,490,875 30,528,504
1,076,159,384 192,383,286 — — 161,764,921,599 93,437,423,760
Financial liabilities
Forward Foreign Currency Contracts — — — — (139,873,914) (644,372,601)
— — — — (139,873,914) (644,372,601)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Equities 188,973,492 (43,112,387) (563) (563) 33,048,205,636 1,861,540,338
Forward Foreign Currency Contracts (2,678) (4,605) - — 1,674,107,948 1,257,116,064
188,970,814 (43,116,992) (563) (563) 34,722,313,584 3,118,656,402
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss 16,381,399 13,250,844 (563) (563) 10,794,077,040 6,571,404,770
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss 172,589,415 (56,367,836) - — 23,928,236,544 (3,452,748,368)
188,970,814 (43,116,992) (563) (563) 34,722,313,584 3,118,656,402

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

US High Yield Bond US High Yield Bond Japan High Conviction Japan High Conviction  Asia Ex Japan High  Asia Ex Japan High
Fund Fund Fund Fund Conviction Fund Conviction Fund
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD JPY JPY USD LN
Financial assets
Bonds 2,929,429,635 3,179,026,125 - - - -
Equities 20,679,572 31,196,765 28,360,524,428 62,517,070,795 259,880,878 241,643,847
Warrants 247 2,439,059 - - - -
Term Loans 1,627,819 427,380 - - - -
Forward Foreign Currency Contracts 15,357,581 2,201,948 1,635,873 9,441,838 — —
2,967,094,854 3,215,291,277 28,362,160,301 62,526,512,633 259,880,878 241,643,847
Financial liabilities
Forward Foreign Currency Contracts (205,941) (4,039,444) (76,686,815) (90,393,064) - -
(205,941) (4,039,444) (76,686,815) (90,393,064) — —
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Bonds 216,662,137 (642,770,196) - - - -
Equities (2,524,787) (2,951,964) 6,828,132,751 (20,716,843,676) 12,326,045 (104,095,858)
Warrants (1,902,193) (98,855) - - - -
Term Loans 61,294 (35,438) - - - -
Forward Foreign Currency Contracts 12,674,268 (98,653,075) 513,078,429 590,846,134 319 (942)
224,970,719 (744,509,528) 7,341,211,180 (20,125,997,542) 12,326,364 (104,096,800)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised loss on financial assets and liabilities at fair
value through profit or loss (108,758,718) (153,698,097) (1,632,793,633) (15,511,102,311) (18,921,648) (78,488,319)

Change in unrealised gain/(loss) on financial assets and

liabilities at fair value through profit or loss

333,729,437

(590,811,431)

8,974,004,813

(4,614,895,231)

31,248,012

(25.608.481)

224,970,719

(744,509,528)

7,341,211,180

(20,125,997,542)

12,326,364

(104,096,800)
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Financial assets

Bonds

Equities

Warrants

Term Loans

Futures Contracts

Forward Foreign Currency Contracts
Options Contracts

Swaps

Financial liabilities

Futures Contracts

Forward Foreign Currency Contracts
Options Contracts

Swaps

Net gain/(loss) on financial assets and financial

liabilities at fair value through profit or loss
Bonds
Equities
Collective Investment Schemes
Warrants
Term Loans
Futures Contracts
Forward Foreign Currency Contracts
Options Contracts
Swaps

Net gain/(loss) on financial assets and financial

liabilities at fair value through profit or loss

Realised loss on financial assets and liabilities at fair value

through profit or loss

Change in unrealised gain/(loss) on financial assets and

liabilities at fair value through profit or loss

Global Sustainable High Global Sustainable High Global Dynamic Bond Global Dynamic Bond Emerging Market Local Emerging Market Local
Yield Bond Fund Yield Bond Fund Fund Fund  Currency Debt Fund  Currency Debt Fund
As at As at As at As at As at As at

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2023
USD USD USb USD USD USDh
68,252,913 63,790,088 2,361,663,246 2,555,197,674 37,620,047 44,834,756
63,128 58,347 - - - -

- 292 - - - -

157,953 197,663 - - - -

- - 1,567,654 - - -
1,226,062 135,447 40,906,197 45,349,100 850,551 1,078,322
- - 32,678,351 8,879,603 - -

- - - 5,589,312 - -
69,700,056 64,181,837 2,436,815,448 2,615,015,689 38,470,598 45,913,078
- - - (13,923,195) - -

(30,030) (34,241) (20,193,320) (131,156,917) (334,473) (271,030)

- - (18,572,950) (4,820,022) - -

- - (2,986,491) (1,564,382) - -

(30,030) (34,241) (41,752,761) (151,464,516) (334,473) (271,030)
4,330,786 (9,938,735) 162,308,053 (831,497,114) 2,896,638 (11,235,367)
(112,240) 181,541 (13,212,897) 4,632,494 35,178 (26,969)
- - - 6,304,358 - (194)

(170) 97 - - - -
(31,940) (50) - - - -

- - 3,243,492 (24,411,761) - -

615,247 (2,481,938) (7,216,180) (56,770,335) (5,344,358) (10,810,455)

- - (25,173,262) (105,496,873) - -

- - (11,071,157) 1,080,959 - -
4,801,683 (12,239,085) 108,878,049 (1,006,158,272) (2,412,542) (22,072,985)
(1,931,851) (5,775,435) (404,857,495) (268,772,372) (6,017,768) (16,822,543)
6,733,534 (6,463,650) 513,735,544 (737,385,900) 3,605,226 (5,250,442)
4,801,683 (12,239,085) 108,878,049 (1,006,158,272) (2,412,542) (22,072,985)
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Asia High Yield Bond Asia High Yield Bond Asia Investment Grade Asia Investment Grade

Fund Fund Bond Fund Bond Fund China Fund China Fund
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022
USD USD uUsSD USD USD LN
Financial assets
Bonds 10,579,509 16,301,418 24,525,191 27,820,085 - -
Equities - - - - 5,900,716 7,092,760
Futures Contracts - - 70,859 2,758 - -
Forward Foreign Currency Contracts 258,444 351,068 360,129 465,459 — —
10,837,953 16,652,486 24,956,179 28,288,302 5,900,716 7,092,760
Financial liabilities
Forward Foreign Currency Contracts — (253) (206) - - -
— (253) (206) — — —
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Bonds (1,022,067) (10,262,281) 943,974 (4,989,013) - -
Equities (16,286) 3,001 (11,419) 14,595 (1,118,755) (2,989,880)
Futures Contracts - - (69,999) 258,192 - -
Forward Foreign Currency Contracts (2,154,117) (4,733,039) (2,861,562) (4,218,110) - -
(3,192,470) (14,992,319) (1,999,006) (8,934,336) (1,118,755) (2,989,880)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised loss on financial assets and liabilities at fair
value through profit or loss (5,837,597) (18,081,695) (4,774,856) (6,871,238) (932,767) (1,232,741)
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss 2,645,127 3,089,376 2,775,850 (2,063,098) (185,988) (1,757,139)
(3,192,470) (14,992,319) (1,999,006) (8,934,336) (1,118,755) (2,989,880)
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Global High Global High European High Yield European High Yield Global Sustainable Global Sustainable
Conviction Fund Conviction Fund Bond Fund Bond Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD EUR EUR USD LN
Financial assets
Bonds - - 379,026,146 336,764,712 - -
Equities 118,451,569 80,708,773 1,065,965 872,664 28,897,675 30,520,058
Warrants - - 203,197 - - -
Term Loans - - 2,124,743 2,769,644 - -
Forward Foreign Currency Contracts 155,430 203 103 187,241 — —
118,606,999 80,708,976 382,420,154 340,594,261 28,897,675 30,520,058
Financial liabilities
Forward Foreign Currency Contracts (2,652) (12,190) (3,443) 29) - -
(2,652) (12,190) (3,443) 29) — —
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Bonds - - 19,826,936 (80,065,218) - -
Equities 19,724,505 (26,942,952) (1,272,660) 2,191,279 3,922,151 (1,783,401)
Warrants - - 132,079 - - -
Term Loans - - (985,991) 223,098 - -
Forward Foreign Currency Contracts 104,603 (1,196,367) (987,908) (1,621,012) (1,803) (228)
19,829,108 (28,139,319) 16,712,456 (79,271,853) 3,920,348 (1,783,629)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss 3,302,448 (9,095,644) (16,014,372) (33,957,556) 225,579 140,789
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss 16,526,660 (19,043,675) 32,726,828 (45,314,297) 3,694,769 (1,924,418)
19,829,108 (28,139,319) 16,712,456 (79,271,853) 3,920,348 (1,783,629)
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

American Century

American Century

American Century

American Century

American Century

American Century

Global Small Cap Global Small Cap Global Growth Equity Global Growth Equity Concentrated Global Concentrated Global
Equity Fund Equity Fund Fund Fund Growth Equity Fund Growth Equity Fund
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022
USD USD USD USD USD USD
Financial assets
Equities 226,234,233 225,010,304 63,964,111 64,252,959 91,630,106 135,261,231
Collective Investment Schemes 12,464,445 9,410,317 3,107,572 4,783,405 6,049,769 12,022,818
Forward Foreign Currency Contracts 70,244 9,133 - — — 1,416
238,768,922 234,429,754 67,071,683 69,036,364 97,679,875 147,285,465
Financial liabilities
Forward Foreign Currency Contracts (44,276) (46,659) — — — (18,619)
(44,276) (46,659) — — — (18,619)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Equities 21,846,115 (132,332,924) 11,463,803 (22,485,036) 19,456,482 (49,118,915)
Collective Investment Schemes 1,997,142 (7,519,058) 220,035 (1,329,310) 57,755 (2,074,708)
Forward Foreign Currency Contracts 185,451 (392,898) — — (78,013) (178,711)
24,028,708 (140,244,880) 11,683,838 (23,814,346) 19,436,224 (51,372,334)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss (12,050,305) (64,362,619) 3,115,977 4,802,628 (6,726,991) 6,360,604
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss 36,079,013 (75,882,261) 8,567,861 (28,616,974) 26,163,215 (57,732,938)
24,028,708 (140,244,880) 11,683,838 (23,814,346) 19,436,224 (51,372,334)
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Financial assets

Bonds

Equities

Futures Contracts

Forward Foreign Currency Contracts
Swaps

Financial liabilities

Futures Contracts

Forward Foreign Currency Contracts
Swaps

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Bonds

Equities

Collective Investment Schemes

Futures Contracts

Forward Foreign Currency Contracts

Swaps

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss

Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss

American Century

American Century

American Century American Century Emerging Markets Emerging Markets
Emerging Markets Emerging Markets Debt Total Return Debt Total Return  Global Multi-Theme Global Multi-Theme
Equity Fund Equity Fund Fund? Fund? Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
USD USD USD USD USD USD
- - - 24,558,735 - -
211,406,777 223,198,652 - - 7,596,893 6,708,789
- - - 93,428 - -
- - - 172,854 - -
- - - 185,960 - -
211,406,777 223,198,652 - 25,010,977 7,596,893 6,708,789
- - - (54,194) - -
- - - (172,526) - -
- - - (202,865) - —
— — - (429,585) — —
- - 162,647 (13,553,978) - -
6,027,944 (107,626,106) 36,293 (9,404) 2,302,078 (7,089,142)
_ _ _ 5 _ _
- - (53,736) 558,106 - -
1,143 (4,334) 109,420 137,813 - -
- - (35,208) 147,018 - -
6,029,087 (107,630,440) 219,416 (12,720,440) 2,302,078 (7,089,142)
(25,094,001) (33,658,964) (1,531,067) (13,672,819) 244317 (2,129,824)
31,123,088 (73,971,476) 1,750,483 952,379 2,057,761 (4,959,318)
6,029,087 (107,630,440) 219,416 (12,720,440) 2,302,078 (7,089,142)

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Financial assets
Equities

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Equities

Warrants

Forward Foreign Currency Contracts

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss

Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss

3The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.

American Century

American Century

Emerging Markets Emerging Markets American Century American Century

Japan Small Cap Japan Small Cap Sustainable Impact Sustainable Impact Advanced Medical Advanced Medical
Equity Fund Equity Fund Equity Fund Equity Fund Impact Equity Fund® Impact Equity Fund

As at As at As at As at As at As at

31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022 31st December, 2023  31st December, 2022
JPY JPY USD USD USD USD
7,232,658,434 4,817,578,568 78,374,067 71,232,119 - 4,967,812
7,232,658,434 4,817,578,568 78,374,067 71,232,119 — 4,967,812
1,596,136,843 (26,790,214) 1,319,499 (23,738,833) (95,649) (727,649)

- - - (3,587) - -

1,460,402 (682,144) (©) (56) ®) -
1,597,597,245 (27,472,358) 1,319,490 (23,742,476) (95,657) (727,649)
493,666,307 110,811,324 (2,891,502) (8,011,201) (115,948) (66,138)
1,103,930,938 (138,283,682) 4,210,992 (15,731,275) 20,291 (661,511)
1,597,597,245 (27,472,358) 1,319,490 (23,742,476) (95,657) (727,649)
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Financial assets
Equities

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Equities

Collective Investment Schemes

Forward Foreign Currency Contracts

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Realised loss on financial assets and liabilities at fair
value through profit or loss

Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss

American Century US American Century US

Focused Innovation

Focused Innovation

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Equity Fund Equity Fund Equity Growth Fund Equity Growth Fund Equity Core Fund Equity Core Fund*
As at As at As at As at As at As at

31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2022
USD USD JPY JPY JPY JPY
99,499,511 81,829,647 327,353,376 253,491,650 2,037,530,697 485,973,950
99,499,511 81,829,647 327,353,376 253,491,650 2,037,530,697 485,973,950
30,500,836 (44,130,911) 73,796,598 (57,560,416) 347,176,677 (12,926,507)

- (341,830) - - - -

30,500,836 (44,472,741) 73,796,598 (57,560,416) 347,176,677 (12,926,507)
(7,277,359) (14,249,253) (3,332,842) (18,510,711) 65,650,494 (2,874,237)
37,778,195 (30,223,488) 77,129,440 (39,049,705) 281,526,183 (10,052,270)
30,500,836 (44,472,741) 73,796,598 (57,560,416) 347,176,677 (12,926,507)

4 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Asia Sustainable Asia Sustainable Corporate Hybrid  US High Yield Bond Emerging Market China A-Shares Al
Equity Fund Equity Fund® Bond Fund® Continuum Fund’ Corporate Bond Fund® Quant Strategy Fund’
As at As at As at As at As at As at
31st December, 2023  31st December, 2022  31st December, 2023  31st December, 2023  31st December, 2023  31st December, 2023
USD USD EUR USD USD USD
Financial assets
Bonds - - 39,209,003 12,173,223 30,393,517 -
Equities 3,640,562 3,519,065 - - - 3,279,210
Collective Investment Schemes 64,479 64,771 - - - -
Forward Foreign Currency Contracts - - 230,983 - - -
Options Contracts — - - — 74,656 -
3,705,041 3,583,836 39,439,986 12,173,223 30,468,173 3,279,210
Financial liabilities
Forward Foreign Currency Contracts - - (152,317) - - -
— — (152,317) — — —
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Bonds - - 1,075,619 477,225 937,636 -
Equities 129,675 (600,321) (63,245) - - (19,320)
Collective Investment Schemes (324) (38,510) - - - -
Forward Foreign Currency Contracts - - 50,346 - - -
Futures Contracts — — - — 74,656 —
129,351 (638,831) 1,062,720 477,225 1,012,292 (19,320)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss (116,377) (26,180) (60,657) (15,908) (87,522) 6,220
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss 245,728 (612,651) 1,123,377 493,133 1,099,814 (25,540)
129,351 (638,831) 1,062,720 477,225 1,012,292 (19,320)

°> The Asia Sustainable Equity Fund was launched on 31st March, 2022.

¢ The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

7The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
° The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Financial assets

Bonds

Equities

Collective Investment Schemes
Warrants

Term Loans

Futures Contracts

Forward Foreign Currency Contracts
Options Contracts

Swaps

Financial liabilities

Futures Contracts

Forward Foreign Currency Contracts
Options Contracts

Swaps

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Bonds

Equities

Collective Investment Schemes

Warrants

Term Loans

Futures Contracts

Forward Foreign Currency Contracts

Options Contracts

Swaps

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Realised loss on financial assets and liabilities at fair

value through profit or loss

Change in unrealised gain/(loss) on financial assets and

liabilities at fair value through profit or loss

Total
As at

31st December, 2023

USD

5,937,665,414
3,708,662,056
21,686,265
225,206
4,138,075
1,638,513
59,547,410
32,753,007

Total
As at

31st December, 2022

USD

6,271,395,652
2,625,389,020
26,281,311
2,439,351
3,584,685
96,186
50,413,052
8,879,603
5775272

9,766,315,946

8,994,254,132

(22,514,291)

(13,977,389)

(141,725,943)

(18,572,950) (4,820,022)
(2,986.491) (1,767.247)
(44,073,732 (162,290,601)

410,303,142 (1,621,456,517)
598,165,792 (707,605,192)
2,274,608 (4,999,247)
(1,759,520) (102,345)
(1,036,995) 199,501
3,194,413 (23,595,463)
10,620,613 (175,230,064
(25,173,262) (105,496,873)
(11,106,365) 1,227,977
985,482,426 (2,637,058,223)
(532,775,049) (790,725,483)

1,518,257,475

(1,846,332,740)

985,482,426

(2,637,058,223)
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8. Net Asset Value per redeemable participating share reconciliation

The Net Asset Value per redeemable participating share is calculated by dividing the total net assets (as calculated for
shareholder dealing purposes) of the Sub-Fund by the number of redeemable participating shares of that class in issue. The Net
Asset Value per redeemable participating share reported in the Statement of Financial Position is that used for financial
statement purposes.

Organisational expenses totalling USD 13,548 for the American Century Advanced Medical Impact Equity Fund, USD 16,703
for the American Century US Focused Innovation Equity Fund and JPY 1,436,222 for the Nomura Funds Ireland - Japan
Sustainable Equity Growth Fund were written off in the year ended 31st December, 2021. Organisational expenses totalling
USD 10,550 for the American Century Advanced Medical Impact Equity Fund were written off in the year ended 31st
December, 2022. Organisational expenses totalling EUR 13,809 for the Nomura Funds Ireland - Corporate Hybrid Bond Fund,
USD 15,326 for the Nomura Funds Ireland - US High Yield Bond Continuum Fund and USD 15,100 for the Nomura Funds
Ireland - Emerging Market Corporate Bond Fund were written off in the year ended 31st December, 2023.

For the purpose of calculating the Net Asset Value per share for shareholder dealing, organisational expenses are being
amortised over the first five financial years of the lifetime of the Fund, USD 45,714 (31st December, 2022: USD 10,550) was
amortised for the year ended 31st December, 2023. For the purpose of calculating the Net Asset Value per share for
shareholder dealing, swing pricing mechanism was adopted to protect the interest of the shareholders of the Sub-Fund,
USD Nil (31st December, 2022: USD Nil) was adjusted for the year ended 31st December, 2023.

The amounts in the following tables are presented in the functional currency of the share class.

European High European High American Century
European High  Yield Bond Fund Yield Bond Fund  Global Small Cap

Yield Bond Fund 31st December, 2021 31st December, 2021 Equity Fund
31st December, 2021 Class I Sterling Class SD JPY 31st December, 2021
Class I Euro Hedged Hedged Class A Euro
EUR GBP JPY EUR
Net Asset Value for Financial
Statement Purposes 396,536,474 1,033 5,178,889,578 167,079
Shares Outstanding 3,437,940 9 480,798 1,468
Net Asset Value per Share for
Financial Statement Purposes 115.3413 114.7778 10,771.4458 113.8140
Add: Organisational Expenses
Written Off 4,071 —* 53,174 8
Net Asset Value for Shareholder
Dealing 396,540,545 1,033 5,178,942,752 167,087
Shares Outstanding 3,437,940 9 480,798 1,468
Net Asset Value Per Share for
Shareholder Dealing 115.3425 114.7778 10,771.5564 113.8195

*Rounds to less than 0.5.
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century

American Century  Global Small Cap American Century  Global Small Cap
Global Small Cap Equity Fund  Global Small Cap Equity Fund
Equity Fund 31st December, 2021 Equity Fund 31st December, 2021
31st December, 2021  Class BK Sterling 31st December, 2021 Class BK US$
Class BK Sterling Hedged Class BK US$ Hedged
GBP GBP USD USD
Net Asset Value for Financial
Statement Purposes 41,103,219 2,290,401 5,467,155 4,500,418
Shares Outstanding 269,791 23,079 52,396 30,889
Net Asset Value per Share for
Financial Statement Purposes 152.3521 99.2418 104.3430 145.6965
Add: Organisational Expenses
Written Off 2,069 115 275 227
Net Asset Value for Shareholder
Dealing 41,105,288 2,290,516 5,467,430 4,500,645
Shares Outstanding 269,791 23,079 52,396 30,889
Net Asset Value Per Share for
Shareholder Dealing 152.3597 99.2468 104.3482 145.7038

American Century American Century American Century American Century
Global Small Cap  Global Small Cap  Global Small Cap  Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund

31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021

Class F Euro Class F Sterling Class F US$ Class I Euro
EUR GBP USD EUR
Net Asset Value for Financial
Statement Purposes 18,708,261 122,395,890 99,157,361 1,193,379
Shares Outstanding 104,418 616,722 535,312 8,516
Net Asset Value per Share for
Financial Statement Purposes 179.1670 198.4620 185.2328 140.1337
Add: Organisational Expenses
Written Off 942 6,162 4,992 60
Net Asset Value for Shareholder
Dealing 18,709,203 122,402,052 99,162,353 1,193,439
Shares Outstanding 104,418 616,722 535,312 8,516
Net Asset Value Per Share for
Shareholder Dealing 179.1760 198.4720 185.2422 140.1408
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century American Century American Century
Global Small Cap  Global Small Cap  Global Small Cap  Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund

31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021

Class I Sterling Class I US$ Class S Euro Class S Sterling
GBP USD EUR GBP
Net Asset Value for Financial
Statement Purposes 8,415,885 3,257,608 60,966,066 15,176,377
Shares Outstanding 57,857 24,450 379,369 148,167
Net Asset Value per Share for
Financial Statement Purposes 145.4601 133.2355 160.7039 102.4275
Add: Organisational Expenses
Written Off 424 164 3,070 764
Net Asset Value for Shareholder
Dealing 8,416,309 3,257,772 60,969,136 15,177,141
Shares Outstanding 57,857 24,450 379,369 148,167
Net Asset Value Per Share for
Shareholder Dealing 145.4674 133.2422 160.7120 102.4327
Global Multi-Theme Global Multi-Theme Global Multi-Theme  Japan Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund

31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021

Class A US$ Class 1 US$ Class Z JPY Class F Euro
USD USD JPY EUR
Net Asset Value for Financial
Statement Purposes 4,794,514 3,909,594 2,204,821,861 24,824,126
Shares Outstanding 34,437 27,763 150,000 255,043
Net Asset Value per Share for
Financial Statement Purposes 139.2257 140.8203 14,698.8124 97.3331
Add: Organisational Expenses
Written Off 1,898 1,548 872,728 9,294
Net Asset Value for Shareholder
Dealing 4,796,412 3,911,142 2,205,694,589 24,833,420
Shares Outstanding 34,437 27,763 150,000 255,043
Net Asset Value Per Share for
Shareholder Dealing 139.2808 140.8761 14,704.6306 97.3695
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century

American Century

Emerging Markets Emerging Markets
Japan Small Cap Japan Small Cap Sustainable Impact Sustainable Impact
Equity Fund Equity Fund Equity Fund Equity Fund

31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021

Class F JPY Class I JPY Class A US$ Class F Euro
JPY JPY USD EUR
Net Asset Value for Financial
Statement Purposes 1,160,470,096 147,923,104 4,446 151,471
Shares Outstanding 101,997 13,500 50 1,575
Net Asset Value per Share for
Financial Statement Purposes 11,377.4924 10,957.2670 88.9200 96.1721
Add: Organisational Expenses
Written Off 434,485 55,383 - 16
Net Asset Value for Shareholder
Dealing 1,160,904,581 147,978,487 4,446 151,487
Shares Outstanding 101,997 13,500 50 1,575
Net Asset Value Per Share for
Shareholder Dealing 11,381.7522 10,961.3694 88.9200 96.1822

American Century

American Century

American Century

American Century

Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Sustainable Impact Sustainable Impact Sustainable Impact Sustainable Impact
Equity Fund Equity Fund Equity Fund Equity Fund
31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021
Class F Sterling Class F US$ Class I Sterling Class I US$
GBP USD GBP USD
Net Asset Value for Financial
Statement Purposes 2,798,113 93,417,758 2,112,634 228,972
Shares Outstanding 28,312 788,156 21,505 2,556
Net Asset Value per Share for
Financial Statement Purposes 98.8313 118.5270 98.2392 89.5822
Add: Organisational Expenses
Written Off 300 10,005 226 25
Net Asset Value for Shareholder
Dealing 2,798,413 93,427,763 2,112,860 228,997
Shares Outstanding 28,312 788,156 21,505 2,556
Net Asset Value Per Share for
Shareholder Dealing 98.8419 118.5397 98.2497 89.5919
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century American Century American Century
Advanced Medical Advanced Medical Advanced Medical Advanced Medical
Impact Equity Fund Impact Equity Fund Impact Equity Fund Impact Equity Fund
31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2022

Class A Euro Class A US$ Class F US$ Class 1 US$
EUR USD USD USDh
Net Asset Value for Financial
Statement Purposes 4416 7,450 2,419,239 2,577,050
Shares Outstanding 41 75 25,000 26,864
Net Asset Value per Share for
Financial Statement Purposes 107.7073 99.3333 96.7696 95.9295
Add: Organisational Expenses
Written Off 9 16 5,096 5,428
Net Asset Value for Shareholder
Dealing 4,425 7,466 2,424,335 2,582,478
Shares Outstanding 41 75 25,000 26,864
Net Asset Value Per Share for
Shareholder Dealing 107.9268 99.5467 96.9734 96.1316

American Century American Century American Century American Century
Advanced Medical Advanced Medical Advanced Medical Advanced Medical
Impact Equity Fund Impact Equity Fund Impact Equity Fund Impact Equity Fund
31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021

Class A Euro Class A US$ Class F US$ Class 1 US$
EUR USD USD USD
Net Asset Value for Financial
Statement Purposes 12,130 8,674 2,797,225 2,986,090
Shares Outstanding 102 75 25,000 26,801
Net Asset Value per Share for
Financial Statement Purposes 118.9216 115.6533 111.8890 111.4171
Add: Organisational Expenses
Written Off 28 20 6,528 6,968
Net Asset Value for Shareholder
Dealing 12,158 8,694 2,803,753 2,993,058
Shares Outstanding 102 75 25,000 26,801
Net Asset Value Per Share for
Shareholder Dealing 119.1961 115.9200 112.1501 111.6771
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century American Century

US Focused US Focused US Focused
Innovation Equity Innovation Equity Innovation Equity Japan Sustainable
Fund Fund Fund Equity Growth Fund
31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021
Class A US$ Class I US$ Class S US$ Class A JPY
USD USD USD JPY
Net Asset Value for Financial
Statement Purposes 14,854 110,865,317 2,471,394 10,359,004
Shares Outstanding 151 1,120,105 24,950 1,000
Net Asset Value per Share for
Financial Statement Purposes 98.3709 98.9776 99.0539 10,359.0040
Add: Organisational Expenses
Written Off 2 16,337 364 47,725
Net Asset Value for Shareholder
Dealing 14,856 110,881,654 2,471,758 10,406,729
Shares Outstanding 151 1,120,105 24,950 1,000
Net Asset Value Per Share for
Shareholder Dealing 98.3841 98.9922 99.0685 10,406.7290

Net Asset Value for Financial
Statement Purposes

Shares Outstanding

Net Asset Value per Share for
Financial Statement Purposes

Add: Organisational Expenses
Written Off

Net Asset Value for Shareholder
Dealing

Shares Outstanding

Net Asset Value Per Share for
Shareholder Dealing

Japan Sustainable

Japan Sustainable

Equity Growth Fund Equity Growth Fund
31st December, 2021 31st December, 2021 31st December, 2023 31st December, 2023

Corporate Hybrid Corporate Hybrid

Bond Fund

Bond Fund

Class F JPY Class I JPY Class A Euro Class F Euro
JPY JPY EUR EUR
10,419,952 290,965,077 104,583 12,088,861
1,000 28,000 1,000 113,752
10,419.9520 10,391.6099 104.5830 106.2738
48,005 1,340,492 33 3,853
10,467,957 292,305,569 104,616 12,092,714
1,000 28,000 1,000 113,752
10,467.9570 10,439.4846 104.6160 106.3077
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8. Net Asset Value per redeemable participating share reconciliation (continued)

Corporate Hybrid
Bond Fund Corporate Hybrid Corporate Hybrid Corporate Hybrid
31st December, 2023 Bond Fund Bond Fund Bond Fund
Class F Sterling 31st December, 2023 31st December, 2023 31st December, 2023

Hedged Class F US$ Class F USS Hedged Class FD Euro
GBP USD USD EUR
Net Asset Value for Financial
Statement Purposes 332,810 997,802 9,828,932 1,458,186
Shares Outstanding 3,110 10,000 92,200 13,664
Net Asset Value per Share for
Financial Statement Purposes 107.0129 99.7802 106.6045 106.7174
Add: Organisational Expenses
Written Off 106 318 3,133 465
Net Asset Value for Shareholder
Dealing 332,916 998,120 9,832,065 1,458,651
Shares Outstanding 3,110 10,000 92,200 13,664
Net Asset Value Per Share for
Shareholder Dealing 107.0469 99.8120 106.6384 106.7514
Corporate Hybrid Corporate Hybrid Corporate Hybrid
Bond Fund Bond Fund Corporate Hybrid Bond Fund
31st December, 2023 31st December, 2023 Bond Fund 31st December, 2023
Class FD Sterling Class FD USS$ 31st December, 2023 Class I Sterling
Hedged Hedged Class I Euro Hedged
GBP USD EUR GBP
Net Asset Value for Financial
Statement Purposes 5,278 5,284 19,490,814 5,413
Shares Outstanding 50 50 186,000 51
Net Asset Value per Share for
Financial Statement Purposes 105.5600 105.6800 104.7893 106.1373
Add: Organisational Expenses
Written Off 2 2 6,212 2
Net Asset Value for Shareholder
Dealing 5,280 5,286 19,497,026 5,415
Shares Outstanding 50 50 186,000 51
Net Asset Value Per Share for
Shareholder Dealing 105.6000 105.7200 104.8227 106.1765
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8. Net Asset Value per redeemable participating share reconciliation (continued)

Emerging Market
Corporate Hybrid US High Yield Bond US High Yield Bond Corporate Bond
Bond Fund Continuum Fund Continuum Fund Fund
31st December, 2023 31st December, 2023 31st December, 2023 31st December, 2023
Class I US$ Hedged Class A US$ Class I US$ Class A US$
USD USDh USD USD
Net Asset Value for Financial
Statement Purposes 5312 106,263 12,667,796 105,121
Shares Outstanding 50 1,000 119,000 1,000
Net Asset Value per Share for
Financial Statement Purposes 106.2400 106.2630 106.4521 105.1210
Add: Organisational Expenses
Written Off 2 127 15,199 50
Net Asset Value for Shareholder
Dealing 5,314 106,390 12,682,995 105,171
Shares Outstanding 50 1,000 119,000 1,000
Net Asset Value Per Share for
Shareholder Dealing 106.2800 106.3900 106.5798 105.1710

Emerging Market Emerging Market
Corporate Bond Corporate Bond

Fund Fund
31st December, 2023 31st December, 2023
Class F US$ Class I US$
USD USD
Net Asset Value for Financial
Statement Purposes 105,375 31,373,186
Shares Outstanding 1,000 298,000
Net Asset Value per Share for
Financial Statement Purposes 105.3750 105.2791
Add: Organisational Expenses
Written Off 50 15,000
Net Asset Value for Shareholder
Dealing 105,425 31,388,186
Shares Outstanding 1,000 298,000
Net Asset Value Per Share for
Shareholder Dealing 105.4250 105.3295

221



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

9. Share capital
Authorised

The authorised share capital of the Fund is EUR 300,000 divided into 300,000 redeemable non-participating shares of EUR 1
each and 500,000,000,000 Redeemable Participating Shares of no par value. One redeemable non-participating share has been
paid up and is beneficially owned by Nomura Asset Management USA Inc. which, along with the Investment Manager, is a
wholly owned subsidiary of Nomura Asset Management Co Ltd. (Japan). A redeemable non-participating share carries voting
rights, it does not entitle the holder thereof to any dividend and on a winding up entitles the holder thereof to receive the
amount paid up thereon but does not otherwise entitle them to participate in the Net Asset Value of the Fund. They are thus
disclosed in the financial statements by way of this note only.

The following tables set out the movement of shares in issue for the year ended 31st December, 2023 and 31st December, 2022
respectively:

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2023 Issued Redeemed 31st December, 2023
India Equity Fund
Class A Euro 112,138 68,865 (15,914) 165,089
Class A US$ 9,455 8,692 (6,678) 11,469
Class 1 US$ 446,313 4,149,151 (462,938) 4,132,526
Class ID US$ 1,314 - - 1,314
Class S JPY 35,832 3,840 (10,870) 28,802
Class T US$ 33,923 48,456 (37,529) 44,850
Class Z US$ 74,538 3,074 (389) 77,223
Japan Strategic Value Fund
Class A Euro 308,565 144,269 (237,922) 214,912
Class A Euro Hedged 89,310 67,960 (33,945) 123,325
Class A JPY 154,242 162,586 (165,912) 150,916
Class A US$ 22,472 594,898 (580,375) 36,995
Class A US$ Hedged 27,936 10,411 (15,833) 22,514
Class AD JPY - 3,805 - 3,805
Class AD Sterling 4,026 - (370) 3,656
Class AD US$ - 3,008 - 3,008
Class B US$ - 216 (216) -
Class B US$ Hedged 4,377 96,017 (52,008) 48,386
Class I Euro 558,118 441,610 (230,250) 769,478
Class I Euro Hedged 70,873 26,729 (37,643) 59,959
Class I JPY 761,609 672,388 (633,958) 800,039
Class I Sterling 3,694 25,941 (3,046) 26,589
Class I Sterling Hedged 522 22,624 (18,315) 4,831
Class 1 US$ 94,192 180,551 (145,924) 128,819
Class 1 US$ Hedged 3,174 18,895 (4,850) 17,219
Class ID Euro 1,317 - (258) 1,059
Class ID Euro Hedged 2,495 488 (800) 2,183
Class ID Sterling Hedged 24,793 66,305 (37,663) 53,435
Class ID US$ 496 - - 496
Class ID US$ Hedged 203 - - 203
Class R Euro 522,223 100,086 (106,644) 515,665
Class R Euro Hedged 148,180 75,457 (87,008) 136,629
Class R JPY 479,703 137,980 (75,993) 541,690
Class R Sterling 492,452 726,886 (164,731) 1,054,607
Class R Sterling Hedged - 84,583 (22,201) 62,382
Class R US$ - 303,694 (11,056) 292,638
Class R US$ Hedged - 45,705 (43,914) 1,791
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9. Share capital (continued)

Shares in Issue at

1st January, 2023
Japan Strategic Value Fund (continued)
Class RD Euro 11,616
Class RD JPY 42,410
Class RD Sterling 41,366
Class RD Sterling Hedged 200,448
Class RD US$ 130,125
Class T JPY 17,501
Class T US$ 2,131
Class T US$ Hedged 6,282

US High Yield Bond Fund

Class A Euro 18,628
Class A Euro Hedged 203,540
Class A US$ 508,876
Class AD Sterling Hedged 1,816
Class AD US$ 560,538
Class BD US$ 1,777,076
Class C US$ 11,521
Class D Sterling 6,962
Class D US$ 472,138
Class I CHF Hedged 663,347
Class I Euro 1,235
Class I Euro Hedged 2,720,089
Class I SGD Hedged 29,703
Class I Sterling 3,119
Class I Sterling Hedged 273,942
Class TUS$ 5,350,677
Class ID CHF Hedged 349,104
Class ID Euro Hedged 2,141,797
Class ID Sterling 7,973
Class ID Sterling Hedged 996,825
Class ID US$ 1,698,087
Class S US$ -
Class T AUD Hedged 12,261
Class T US$ 95,499
Class TD AUD 52,627
Class TD AUD Hedged 69,296
Class TD US$ 1,425,112
Class TD ZAR Hedged -
Class TI US$ 849,239
Class TID US$ 258,858
Japan High Conviction Fund

Class A CHF Hedged 639
Class A Euro 51,740
Class A Euro Hedged 9,121
Class A JPY 224,423
Class A US$ 88,440
Class A US$ Hedged 87,481
Class B US$ 2
Class C US$ 10,161
Class I Euro 419,315
Class I Euro Hedged 12,567
Class I JPY 1,775,143

223

Shares
Issued

11,824
1,304
191,829
92,834
119,589
329,526
26,901
127,871

8,605
188,167
92,642
6,900
32,346
304,622
12,462
335

192
126,951
10,492
1,204,502
4,920
3,465
143,505
1,581,168
48,745
33,215
255
121,745
901,377
910,335
1,416
45,254
29,519
25,400
210,539
30
2,128,487
357,954

357,740

870
704,588
435,594

2,576
709,662

Shares
Redeemed

(9,247)
(11,831)
(7,666)
(280,705)
(32,821)
(137,098)
(12,160)
(81,879)

(5,251)
(276,163)
(166,317)

(1,116)
(103,308)
(427,652)

(648)

(1,255)
(111,331)
(369,831)

(11,727)
(2,658,084)

(1,828)
(99,182)
(2,659,020)
(51,663)
(267,265)
(7,574)
(981,331)
(585,853)
(39,466)
(1,155)
(63,530)
(12,881)
(20,446)
(408,826)

(2,131,506)
(126,500)

(639)
(348,122)
(4,177)
(748,558)
(488,309)
(21,570)
(8,416)
(174,085)
(8,516)
(1,991,918)

Shares in Issue at
31st December, 2023

14,193
31,883
225,529
12,577
216,893
209,929
16,872
52,274

21,982
115,544
435,201

7,600
489,576
1,654,046
23,335
6,042
360,999
420,467

1,266,507
34,623
4,756
318,265
4,272,825
346,186
1,907,747
654
137,239
2,013,611
870,869
12,522
77,223
69,265
74,250
1,226,825
30
846,220
490,312

61,358
5,814
180,453
35,725
65,911
2

1,745
245,230
6,627
492,887
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9. Share capital (continued)

Shares in Issue at

1st January, 2023
Japan High Conviction Fund (continued)
Class I Sterling 10,723
Class 1 US$ 187,443
Class I US$ Hedged 117,461
Class ID Euro 307,710
Class R Sterling 47,357
Class T US$ 2
Class TI US$ -

Asia Ex Japan High Conviction Fund

Class A Euro 1,015
Class F Euro 480,109
Class F Sterling 76,451
Class FD Sterling 5,598
Class I Euro 104,495
Class I Sterling 20
Class 1 US$ 928,984
Class ID Euro 63,103
Class ID US$ -
Global Sustainable High Yield Bond Fund

Class A Euro 6,349
Class A Euro Hedged 230
Class BD US$ 20,732
Class F Euro Hedged 554,646
Class F Sterling 51
Class F Sterling Hedged 51
Class FD Sterling Hedged -
Class I Euro Hedged 2,502
Class I Sterling Hedged 4,019
Class TUS$ 37,931
Class I US$ Hedged 250
Class ID Euro 35

Class ID Sterling -
Class ID Sterling Hedged -
Class T US$ 24,231

Class TD AUD Hedged 12,453
Class TD US$ 14,357
Global Dynamic Bond Fund

Class A CHF Hedged 19,739
Class A Euro Hedged 332,798
Class A Sterling Hedged 29,479
Class A US$ 467,472
Class AD Euro 1,717
Class AD Euro Hedged 21,073
Class AD SGD Hedged 117,449
Class AD Sterling Hedged 509
Class AD US$ 442,349
Class AD2 Euro 492
Class AD2 US$ 952,546
Class AD3 Euro Hedged 820
Class AD3 US$ 39,973
Class BD US$ 1,799,308
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Shares
Issued

908
5,295
11,243

19,639
217
100

11,597

50

67

259
703,539

87,347

982

78
3,146
50
1,948
7,899
838

50

50
1,039
310
2,528

3,448
102,768
1,677
50,142
46

23,071

12,975
6,422
23
169,652

Shares
Redeemed

(7.212)
(93,125)
(44,824)

(190,000)
(61,487)
(87)

(808)

(39,826)
(1,186)
(3)

(21)
(637,673)
(62,145)
(13,393)

(259)

(6,834;

(86;

(736)
4,611)
(34,175)

(1,246_)
(8,521)
(4,169)

(20,620)
(222,617)
(670)
(153,449)
(942)
(1,451)
(27,238)
(151,755)
(492)
(205,608)
(5,100)
(282,464)

Shares in Issue at
31st December, 2023

4,419
99,613
83,880

117,710
5,509
132
100

11,804
480,109
36,675
4,412
104,559
258
994,850
958
73,954

6,095
230
14,880
554,646
129
3,111
50
3,714
7,307
4,594
250

35

50

50
24,024
4,242
12,716

2,567
212,949
30,486
364,165
775
19,668
90,211
509
313,665

759,913
7,242
34,896
1,686,496
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9. Share capital (continued)

Global Dynamic Bond Fund (continued)

Class C US$

Class CD US$

Class F Sterling Hedged
Class F US$

Class FD Sterling Hedged
Class I CHF Hedged
Class I Euro Hedged
Class I JPY Hedged
Class I NOK Hedged
Class I Sterling

Class I Sterling Hedged
Class I US$

Class ID CHF Hedged
Class ID Euro Hedged
Class ID JPY Hedged
Class ID SGD Hedged
Class ID Sterling Hedged
Class ID US$

Class ID2 Sterling

Class ID2 Sterling Hedged
Class ID3 US$

Class R Euro Hedged
Class R US$

Class RD JPY

Class RD JPY Hedged
Class RD Sterling Hedged
Class SD JPY Hedged
Class T US$

Class TD US$

Class TD ZAR Hedged
Class TI US$

Class TID US$

Emerging Market Local Currency Debt Fund

Class AD USS$

Class FD Sterling
Class I US$

Class ID Euro

Class ID Sterling
Class SD JPY Hedged

Asia High Yield Bond Fund
Class A Euro

Class F US$

Class 1 US$

Class SD JPY Hedged

Asia Investment Grade Bond Fund

Class A Euro

Class F US$

Class 1 US$

Class SD JPY Hedged

Shares in Issue at
1st January, 2023

50,727
500
26,815
12,192
1,285,167
426,728
2,410,299
1,563,121
1,257,094
119,290
1,685,158
4,213,410
6,282
937,876
273,197
7,533
722,115
664,804

6,081
46,004
2,535,126
1,146,273
206,811
103,292
51,007
720,297
363,065
375,580

1,776
100

81
82,683
382
790

50
783,687

180
4,863
359
447,830

2,378
18,346
45,316

349,455
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Shares
Issued

19,797
979

332
6,060
249,854
57,535
699,250
967,218
389,638
25,787
476,871
640,317

13,396
12,961

378,114
42,890
22,886

4,039

30,637
5,421
21,394
39,910
4,558
32,247
81,225
73,379
35
930,868

2,695

115,083

64,699

562
191
28,408
40,411

Shares
Redeemed

(10,880)

(9,905)
(6,906)
(692,979)
(65,494)
(1,416,557)
(860,187)
(132,363)
(95,395)
(560,865)
(2,047,749)
(982)
(22,357)
(883)
(7,533)
(184,356)
(491,391)
(1,406)
(8,672)
(1,774)
(321,933)
(6,378)
(86,100)
(59,295)
(8,288)
(316,082)
(155,702)
(93,216)

(109,928)

(5,1103
(3903

(238,761)

(4,863;

(168,573)

(1,902)
(18,537)
(1,311)
(121,643)

Shares in Issue at
31st December, 2023

59,644
1,479
17,242
11,346
842,042
418,769
1,692,992
1,670,152
1,514,369
49,682
1,601,164
2,805,978
5,300
928,915
285,275

915,873
216,303
21,480
1,448
44,230
2,243,830
1,145,316
142,105
83,907
47,271
436,462
288,588
355,743
35
822,716
100

82
80,268
382
400

50
660,009

180
359
343,956

1,038

72,413
268,223
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9. Share capital (continued)

Shares in Issue at

1st January, 2023
China Fund
Class I US$ 102,314
Global High Conviction Fund
Class A Euro 236
Class A US$ 3,299
Class B US$ 2
Class F Euro -
Class F Sterling 254,606
Class F Sterling Hedged 3,949
Class F US$ 360
Class I Sterling 5,122
Class TUS$ 96,052
Class S Sterling Hedged -
Class S US$ 271,758
Class T US$ 2
Class TI US$ -
European High Yield Bond Fund
Class I Euro 3,422,940
Class I Sterling Hedged 9
Class SD JPY Hedged 156,364
Global Sustainable Equity Fund
Class A Euro 450
Class A US$ 825
Class F Sterling 114,854
Class F US$ 33,637
Class I Sterling 95
Class I US$ 81,915
American Century Global Small Cap Equity Fund
Class A Euro 1,468
Class A US$ 1,491
Class BK Euro 195
Class BK Sterling 104,493
Class BK Sterling Hedged 15,741
Class BK US$ 143,758
Class BK US$ Hedged 21,982
Class F Euro 104,418
Class F Sterling 343,873
Class F US$ 432,851
Class I Euro 7,233
Class I Sterling 63,022
Class T US$ 158,752
Class S Euro 260,408
Class S Sterling 123,217
American Century Global Growth Equity Fund
Class A US$ 843
Class TUS$ 588,636
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Shares
Issued

190
6,916
193
2,508
216,909
1,526

2,967
2,949
77,396
40,214
108
100

35,109
848
461

127
109,221
9,473
2,497
445

2
200

40,111
567

66,626
452

313
17,147
210,103
10,900
24,617

13,473

Shares
Redeemed

(3,922)

(164)
(5,492)

(46)
(65,467)
(1,308)

(5,165)
(94,004)
(3,478)
(36,615)
(46)

(22,300)

(62,926)

(162)
(149,199)
(11,795)
(1,159)

(41)
2

(23,293)

(9,920)
(32,792)
(22,549)

(146,450)
(310)
(1,072)
(23,319)
(137,185)

(100,503)

(114,082)

Shares in Issue at
31st December, 2023

98,392

262
4,723
195
2,462
406,048
4,167
360
2,924
4,997
73,918
275,357
64

100

3,435,749
857
93,899

450
790
74,876
31,315
1,433
82,360

1,427
1,491
395
81,200
45,932
110,966

104,418
264,049
432,993
6,474
56,850
231,670
271,308
47,331

843
488,027
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2023 Issued Redeemed 31st December, 2023
American Century Concentrated Global Growth Equity Fund
Class A US$ 12,398 1,852 (10,867) 3,383
Class B US$ 50 7,319 (6,022) 1,347
Class F Sterling 119,725 9,993 (9,017) 120,701
Class F US$ 397,186 24,331 (296,005) 125,512
Class I NOK Hedged 19,571 - (19,571) -
Class I Sterling 11,338 71,278 (11,212) 71,404
Class 1 US$ 514,656 305,761 (523,655) 296,762
Class S US$ 131,258 - (127,481) 3,777
Class T US$ 50 17,245 (15,560) 1,735
Class TI US$ - 100 - 100
American Century Emerging Markets Equity Fund
Class A US$ 990 - - 990
Class F Euro 304,921 - (2,948) 301,973
Class F US$ 1,517,373 161,319 (383,972) 1,294,720
Class I Euro 1,010 - (1,010) -
Class 1 US$ 24,929 9,170 (32,366) 1,733
Class S US$ 471,812 392 (778) 471,426
American Century Emerging Markets Debt Total Return Fund
Class A US$ 2,070 - (2,070) -
Class F Sterling 37 - 37 -
Class F US$ 156,759 563 (157,322) -
Class 1 US$ 158,645 - (158,645) -
Global Multi-Theme Equity Fund
Class A US$ 40,453 - (12,384) 28,069
Class F US$ 218 - (218) -
Class 1 US$ 27,300 - - 27,300
Japan Small Cap Equity Fund
Class F Euro 300,656 45,723 (13,806) 332,573
Class F JPY 99,397 2,516 - 101,913
Class F Sterling - 50 - 50
Class F US$ 5,218 14,478 (1,779) 17,917
American Century Emerging Markets Sustainable Impact Equity Fund
Class F Euro 1,989 535 (1,212) 1,312
Class F Sterling 30,701 9,023 (7,630) 32,094
Class F US$ 738,156 55,182 - 793,338
Class I Sterling 7,104 450 (4,605) 2,949
Class I US$ 2,506 - - 2,506
American Century Advanced Medical Impact Equity Fund
Class A Euro 41 - 41) -
Class A US$ 75 - (75) -
Class F US$ 25,000 - (25,000) -
Class 1 US$ 26,864 5 (26,869) -
American Century US Focused Innovation Equity Fund
Class A US$ 51 - - 51
Class 1 US$ 1,306,384 13,299 (168,332) 1,151,351
Class S US$ 50 - - 50
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2023 Issued Redeemed 31st December, 2023
Japan Sustainable Equity Growth Fund
Class A JPY 1,000 - - 1,000
Class F JPY 1,000 - - 1,000
Class I JPY 28,000 - - 28,000
Japan Sustainable Equity Core Fund
Class A JPY 1,000 - - 1,000
Class F Euro - 4,630 (1,449) 3,181
Class F JPY 1,000 108,657 (4,705) 104,952
Class F Sterling - 3,228 - 3,228
Class I JIPY 48,000 - - 48,000
Asia Sustainable Equity Fund
Class A US$ 850 - - 850
Class F US$ 850 - - 850
Class 1 US$ 40,900 - - 40,900
Corporate Hybrid Bond Fund
Class A Euro - 1,000 - 1,000
Class F Euro - 113,752 - 113,752
Class F Sterling Hedged - 3,114 @) 3,110
Class F US$ - 10,000 - 10,000
Class F US$ Hedged - 92,200 - 92,200
Class FD Euro - 13,664 - 13,664
Class FD Sterling Hedged - 50 - 50
Class FD US$ Hedged - 50 - 50
Class I Euro - 186,000 - 186,000
Class I Sterling Hedged - 55 4) 51
Class 1 US$ Hedged - 50 - 50
US High Yield Bond Continuum Fund
Class A US$ - 1,000 - 1,000
Class 1 US$ - 119,000 - 119,000
Emerging Market Corporate Bond Fund
Class A US$ - 1,000 - 1,000
Class F US$ - 1,000 - 1,000
Class I US$ - 298,000 - 298,000
China A-Shares Al Quant Strategy Fund
Class A US$ - 67 - 67
Class F US$ - 67 - 67
Class I US$ - 33,500 - 33,500
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2022 Issued Redeemed 31st December, 2022
India Equity Fund
Class A Euro 102,740 36,244 (26,846) 112,138
Class A US$ 25,058 23,274 (38,877) 9,455
Class 1 US$ 718,666 543,635 (815,988) 446,313
Class ID US$ 1,314 - - 1,314
Class S JPY 40,613 3,906 (8,687) 35,832
Class T US$ 28,866 30,399 (25,342) 33,923
Class Z US$ 74,659 981 (1,102) 74,538
Japan Strategic Value Fund
Class A Euro 342,193 88,670 (122,298) 308,565
Class A Euro Hedged 54,530 53,931 (19,151) 89,310
Class A JPY 338,302 153,412 (337,472) 154,242
Class A US$ 85,023 386,722 (449,273) 22,472
Class A US$ Hedged 41,458 8,339 (21,861) 27,936
Class AD Sterling 4,380 - (354) 4,026
Class B US$ Hedged 390 6,227 (2,240) 4,377
Class I Euro 286,675 489,716 (218,273) 558,118
Class I Euro Hedged 183,581 113,296 (226,004) 70,873
Class I JPY 783,043 770,882 (792,316) 761,609
Class I Sterling 767 3,347 (420) 3,694
Class I Sterling Hedged 452 70 - 522
Class I US$ 6,286 248,344 (160,438) 94,192
Class 1 US$ Hedged 3,104 70 - 3,174
Class ID Euro 2,120 - (803) 1,317
Class ID Euro Hedged 4,105 - (1,610) 2,495
Class ID Sterling Hedged 220,244 44,987 (240,438) 24,793
Class ID US$ 802 - (306) 496
Class ID US$ Hedged 1,461 - (1,258) 203
Class R Euro 556,561 347,145 (381,483) 522,223
Class R Euro Hedged 175,688 222,274 (249,782) 148,180
Class R JPY 456,718 80,855 (57,870) 479,703
Class R Sterling - 508,213 (15,761) 492,452
Class R US$ Hedged 603 - (603) -
Class RD Euro 7,052 6,633 (2,069) 11,616
Class RD JPY 63,004 855 (21,449) 42,410
Class RD Sterling - 41,516 (150) 41,366
Class RD Sterling Hedged 160,982 621,638 (582,172) 200,448
Class RD US$ 31,070 105,616 (6,561) 130,125
Class T JPY 10,352 17,157 (10,008) 17,501
Class T US$ 1,747 1,167 (783) 2,131
Class T US$ Hedged 4,760 9,050 (7,528) 6,282
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2022 Issued Redeemed 31st December, 2022
US High Yield Bond Fund
Class A Euro 32,546 8,439 (22,357) 18,628
Class A Euro Hedged 159,854 146,367 (102,681) 203,540
Class A US$ 630,963 114,228 (236,315) 508,876
Class AD Sterling Hedged 1,500 1,116 (800) 1,816
Class AD US$ 656,662 56,916 (153,040) 560,538
Class BD US$ 1,790,024 516,531 (529,479) 1,777,076
Class C US$ 9,982 1,539 - 11,521
Class D Sterling 13,167 524 (6,729) 6,962
Class D US$ 1,016,777 159,431 (704,070) 472,138
Class I CHF Hedged 447,223 341,800 (125,676) 663,347
Class I Euro 500 735 - 1,235
Class I Euro Hedged 3,118,198 2,318,282 (2,716,391) 2,720,089
Class I SGD Hedged 31,984 1,150 (3,431) 29,703
Class I Sterling 585 3,716 (1,182) 3,119
Class I Sterling Hedged 519,978 45,774 (291,810) 273,942
Class I US$ 4,899,653 2,473,290 (2,022,266) 5,350,677
Class ID CHF Hedged 322,795 48,744 (22,435) 349,104
Class ID Euro Hedged 2,362,036 598,939 (819,178) 2,141,797
Class ID Sterling 5,270 7,537 (4,834) 7,973
Class ID Sterling Hedged 297,624 866,807 (167,606) 996,825
Class ID US$ 2,541,861 613,425 (1,457,199) 1,698,087
Class T AUD Hedged 8,055 7,149 (2,943) 12,261
Class T US$ 105,920 71,184 (81,605) 95,499
Class TD AUD 45,507 16,622 (9,502) 52,627
Class TD AUD Hedged 73,868 12,562 (17,134) 69,296
Class TD US$ 1,396,643 631,359 (602,890) 1,425,112
Class TI US$ 926,288 740,988 (818,037) 849,239
Class TID US$ 395,533 389,796 (526,471) 258,858
Japan High Conviction Fund
Class A CHF Hedged - 639 - 639
Class A Euro 29,724 154,211 (132,195) 51,740
Class A Euro Hedged 30,607 2,719 (24,205) 9,121
Class A JPY 250,832 372,487 (398,896) 224,423
Class A US$ 225,957 333,114 (470,631) 88,440
Class A US$ Hedged 112,654 18,548 (43,721) 87,481
Class B US$ - 2 - 2
Class C US$ 10,161 - - 10,161
Class I Euro 458,415 3,278 (42,378) 419,315
Class I Euro Hedged 54,713 6,606 (48,752) 12,567
Class I JPY 2,399,882 839,903 (1,464,642) 1,775,143
Class I Sterling 9,717 6,076 (5,070) 10,723
Class I US$ 672,804 58,541 (543,902) 187,443
Class I US$ Hedged 105,937 105,444 (93,920) 117,461
Class ID Euro 264,984 53,240 (10,514) 307,710
Class R Sterling 66,008 9,926 (28,577) 47,357
Class T US$ - 2 - 2
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9. Share capital (continued)

Shares in Issue at

1st January, 2022
Asia Ex Japan High Conviction Fund
Class A Euro 256
Class F Euro 590,109
Class F Sterling 160,904
Class FD Sterling 6,481
Class I Euro 102,131
Class I Sterling 20
Class 1 US$ 524,906
Class ID Euro 63,103
Global Sustainable High Yield Bond Fund
Class A Euro 7,563
Class A Euro Hedged 15,720
Class BD US$ 22,291

Class F Euro Hedged -
Class F Sterling -
Class F Sterling Hedged -
Class I Euro Hedged 2,342

Class I Sterling Hedged 15,326
Class I US$ 98,508
Class I US$ Hedged 250
Class ID Euro 22,000
Class T US$ 29,670
Class TD AUD Hedged 12,024
Class TD US$ 14,620
Class TI US$ 26,098
Global Dynamic Bond Fund

Class A CHF Hedged 26,973
Class A Euro Hedged 739,877
Class A Sterling Hedged 33,450
Class A US$ 669,011
Class AD Euro 7,497
Class AD Euro Hedged 26,145
Class AD SGD Hedged 149,990
Class AD Sterling Hedged 500
Class AD US$ 773,842
Class AD2 Euro 25
Class AD2 US$ 1,766,362
Class AD3 Euro Hedged 820
Class AD3 US$ 39,930
Class BD US$ 2,001,271
Class C US$ 40,055
Class CD US$ 500
Class F Sterling Hedged 30,668
Class F US$ 8,030
Class FD Sterling Hedged 1,099,691
Class I CHF Hedged 353,335
Class I Euro Hedged 5,188,124
Class I JPY Hedged 2,029,179
Class I NOK Hedged 1,031,640
Class I Sterling 151,266
Class I Sterling Hedged 1,967,538
Class TUS$ 8,121,135
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Shares
Issued

829

526

2,439
24
1,261,592

803
8,366
1,017

554,646
55

55
1,358

602

2,355

35
1,439
1,378
2,925

6,724
80,219

45,7777
321
1,116
9
18,579
492
3,971

4,096
139,321
12,572
317
10,112
381,877
170,028
444,432
564,429
426,597
113,480
1,023,046
904,501

Shares
Redeemed

(70)
(110,000)
(84,979)
(883)
(75)

(24)
(857,514)

(2,017)
(23,856)
(2,576)
4)

4)
(1,198)
(11,909)
(62,932)

(22,000)
(6,878)
(949)
(3,188)
(26,098)

(13,958)
(487,298)
(3,971)
(247,316)
(6,101)
(6,188)
(32,541)

(350,072)
(25)
(817,787)

(4,053)
(341,284)
(1,900)

(4,170)
(5,950)
(196,401)
(96,635)
(3,222,257)
(1,030,487)
(201,143)
(145,456)
(1,305,426)
(4,812,226)

Shares in Issue at
31st December, 2022

1,015
480,109
76,451
5,598
104,495
20
928,984
63,103

6,349
230
20,732
554,646
51

51
2,502
4,019
37,931
250

35
24,231
12,453
14,357

19,739
332,798
29,479
467,472
1,717
21,073
117,449
509
442,349
492
952,546
820
39,973
1,799,308
50,727
500
26,815
12,192
1,285,167
426,728
2,410,299
1,563,121
1,257,094
119,290
1,685,158
4,213,410
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2022 Issued Redeemed 31st December, 2022
Global Dynamic Bond Fund (continued)
Class ID CHF Hedged 8,786 496 (3,000) 6,282
Class ID Euro Hedged 537,665 478,198 (77,987) 937,876
Class ID JPY Hedged 494,512 15,737 (237,052) 273,197
Class ID SGD Hedged 42,256 - (34,723) 7,533
Class ID Sterling Hedged 767,745 299,947 (345,577) 722,115
Class ID US$ 1,110,435 10,217 (455,848) 664,804
Class ID2 Sterling Hedged 451 6,882 (1,252) 6,081
Class ID3 US$ 104,930 40,539 (99,465) 46,004
Class R Euro Hedged 3,713,464 22,871 (1,201,209) 2,535,126
Class R US$ 1,774,769 9,294 (637,790) 1,146,273
Class RD JPY - 211,509 (4,698) 206,811
Class RD JPY Hedged 502,054 108,520 (507,282) 103,292
Class RD Sterling Hedged 214,776 26,878 (190,647) 51,007
Class SD JPY Hedged 794,832 216,270 (290,805) 720,297
Class T US$ 510,115 67,266 (214,316) 363,065
Class TD US$ 487,000 49,197 (160,617) 375,580
Class TI US$ 46,875 65,461 (110,560) 1,776
Class TID US$ - 100 - 100

Emerging Market Local Currency Debt Fund

Class AD US$ - 81 - 81
Class FD Sterling 78,054 8,962 (4,333) 82,683
Class I US$ 272 110 - 382
Class ID Euro 790 - - 790
Class ID Sterling - 50 - 50
Class SD JPY Hedged 1,303,040 42,343 (561,696) 783,687
Asia High Yield Bond Fund

Class A Euro 180 - - 180
Class F US$ - 11,265 (6,402) 4,863
Class TUS$ 13,007 3,726 (16,374) 359
Class SD JPY Hedged 509,255 242,504 (303,929) 447,830
Asia Investment Grade Bond Fund

Class A Euro 2,228 1,988 (1,838) 2,378
Class F US$ - 25,532 (7,186) 18,346
Class I US$ 71,757 3,242 (29,683) 45316
Class SD JPY Hedged 310,278 106,157 (66,980) 349,455
China Fund

Class I US$ 102,314 - - 102,314
Global High Conviction Fund

Class A Euro 552 - (316) 236
Class A US$ 3,289 429 (419) 3,299
Class B US$ - 2 - 2
Class F Sterling 250,720 302,395 (298,509) 254,606
Class F Sterling Hedged - 267,766 (263,817) 3,949
Class F US$ 215 145 - 360
Class I Sterling 4,621 1,779 (1,278) 5,122
Class TUS$ 252,155 15,000 (171,103) 96,052
Class S US$ 236,449 89,762 (54,453) 271,758
Class T US$ - 2 - 2
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2022 Issued Redeemed 31st December, 2022
European High Yield Bond Fund
Class I Euro 3,437,940 10,000 (25,000) 3,422,940
Class I Sterling Hedged 9 - - 9
Class SD JPY Hedged 480,798 28,017 (352,451) 156,364
Global Sustainable Equity Fund
Class A Euro 496 - (46) 450
Class A US$ 769 314 (258) 825
Class F Sterling 2,497 117,878 (5,521) 114,854
Class F US$ 29,246 7,724 (3,333) 33,637
Class I Sterling 394 317 (616) 95
Class TUS$ 25,700 56,215 - 81,915
American Century Global Small Cap Equity Fund
Class A Euro 1,468 - - 1,468
Class A US$ - 1,491 - 1,491
Class BK Euro - 195 - 195
Class BK Sterling 269,791 - (165,298) 104,493
Class BK Sterling Hedged 23,079 29,824 (37,162) 15,741
Class BK US$ 52,396 96,201 (4,839) 143,758
Class BK US$ Hedged 30,889 5,648 (14,555) 21,982
Class F Euro 104,418 - - 104,418
Class F Sterling 616,722 430,119 (702,968) 343,873
Class F US$ 535,312 222 (102,683) 432,851
Class I Euro 8,516 265 (1,548) 7,233
Class I Sterling 57,857 14,897 (9,732) 63,022
Class 1 US$ 24,450 162,738 (28,436) 158,752
Class S Euro 379,369 9,272 (128,233) 260,408
Class S Sterling 148,167 52,633 (77,583) 123,217
American Century Global Growth Equity Fund
Class A US$ 259 584 - 843
Class 1 US$ 679,161 20,878 (111,403) 588,636
American Century Concentrated Global Growth Equity Fund
Class A US$ 12,115 668 (385) 12,398
Class B US$ - 50 - 50
Class F Sterling 109,808 14,880 (4,963) 119,725
Class F US$ 439,256 24,529 (66,599) 397,186
Class I NOK Hedged 17,665 1,906 - 19,571
Class I Sterling 8,380 3,605 (647) 11,338
Class 1 US$ 374,693 139,963 - 514,656
Class S US$ 610,188 8,490 (487,420) 131,258
Class T US$ - 50 - 50
American Century Emerging Markets Equity Fund
Class A US$ 270 720 - 990
Class F Euro 310,259 4,304 (9,642) 304,921
Class F US$ 1,997,655 79,279 (559,561) 1,517,373
Class I Euro 4,920 100 (4,010) 1,010
Class 1 US$ 51,218 106,198 (132,487) 24,929
Class S US$ 471,765 7,163 (7,116) 471,812

233



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at
1st January, 2022 Issued Redeemed 31st December, 2022
American Century Emerging Markets Debt Total Return Fund
Class A US$ 2,070 - - 2,070
Class F Euro 50,000 - (50,000) -
Class F Sterling 69,788 - (69,751) 37
Class F US$ 544,538 12,685 (400,464) 156,759
Class I US$ 169,886 - (11,241) 158,645
Global Multi-Theme Equity Fund
Class A US$ 34,437 9,936 (3,920) 40,453
Class F US$ - 218 - 218
Class 1 US$ 27,763 - (463) 27,300
Class Z JPY 150,000 - (150,000) -
Japan Small Cap Equity Fund
Class F Euro 255,043 46,872 (1,259) 300,656
Class F JPY 101,997 30,000 (32,600) 99,397
Class F US$ - 5,218 - 5,218
Class I JPY 13,500 - (13,500) -
American Century Emerging Markets Sustainable Impact Equity Fund
Class A US$ 50 - (50) -
Class F Euro 1,575 607 (193) 1,989
Class F Sterling 28,312 19,555 (17,166) 30,701
Class F US$ 788,156 - (50,000) 738,156
Class I Sterling 21,505 5,036 (19,437) 7,104
Class 1 US$ 2,556 - (50) 2,506
American Century Advanced Medical Impact Equity Fund
Class A Euro 102 47 (108) 41
Class A US$ 75 27 27 75
Class F US$ 25,000 - - 25,000
Class 1 US$ 26,801 10,706 (10,643) 26,864
American Century US Focused Innovation Equity Fund
Class A US$ 151 - (100) 51
Class 1 US$ 1,120,105 320,823 (134,544) 1,306,384
Class S US$ 24,950 - (24,900) 50
Japan Sustainable Equity Growth Fund
Class A JPY 1,000 - - 1,000
Class F JPY 1,000 - - 1,000
Class I JPY 28,000 - - 28,000
Japan Sustainable Equity Core Fund
Class A JPY - 1,000 - 1,000
Class F JPY - 1,000 - 1,000
Class I JPY - 48,000 - 48,000
Asia Sustainable Equity Fund
Class A US$ - 850 - 850
Class F US$ - 850 - 850
Class 1 US$ - 40,900 - 40,900
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10. Operating income

Fundamental Index

Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund India Equity Fund Global Equity Fund! Global Equity Fund' Fund Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD USD USD JPY JPY

Dividend income 2,313,124 1,248,928 238 238 3,274,101,205 2,851,069,900
Bond interest income - - - - - -
Securities lending income - - - - 40,896,871 34,581,824
Swap interest income - - - - - -
Call account interest income 1,022,108 116,403 190 190 4,451,339 845,868
Fund reimbursement - - - - - -
Loan facility income - - - - - -
Miscellaneous income 2 2,378 - - 125 24,403,028
3,335,234 1,367,709 428 428 3,319,449,540 2,910,900,620

US High Yield Bond

US High Yield BondJapan High ConvictionJapan High Conviction

Asia Ex Japan High

Asia Ex Japan High

Fund Fund Fund Fund Conviction Fund Conviction Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD JPY JPY USD USD

Dividend income 1,729,223 1,558,167 591,297,742 908,262,725 3,305,206 4,928,648
Bond interest income 210,203,679 213,162,770 - - - -
Securities lending income 402,094 568,701 7,557,722 6,812,315 - -
Swap interest income - - - - - -
Call account interest income 1,656,232 685,734 955,192 164,265 225,248 78,708
Fund reimbursement - - — 1 — -
Loan facility income 18,738 8 - - - -
Miscellaneous income 1,244,906 2,925,603 - - - 30
215,254,872 218,900,983 599,810,656 915,239,306 3,530,454 5,007,386

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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10. Operating income (continued)

Emerging Market Emerging Market
Global Sustainable Global Sustainable Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt
High Yield Bond Fund High Yield Bond Fund Fund Fund Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD
Dividend income - - - - - -
Bond interest income 4,246,091 3,086,729 127,366,371 114,945,631 3,089,510 3,585,658
Securities lending income 20,890 10,243 - - - -
Swap interest income - - - - - -
Call account interest income 72,415 24,086 2,781,217 1,528,129 39,260 23,893
Fund reimbursement 40,005 4,812 - — - —
Loan facility income - 1,608 - - - -
Miscellaneous income 20,902 16,693 195,362 640,389 2,531 3,243
4,400,303 3,144,171 130,342,950 117,114,149 3,131,301 3,612,794

Asia High Yield Bond Asia High Yield BondAsia Investment GradeAsia Investment Grade
Fund Fund Bond Fund Bond Fund China Fund China Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD
Dividend income - - - - 160,003 151,559
Bond interest income 1,244,707 1,615,348 1,197,384 1,088,957 - -
Securities lending income - - - - 10 401
Swap interest income - - - - - -
Call account interest income 23,619 9,472 29,087 11,459 10,219 4,127
Fund reimbursement 13,078 257 541 - - -
Loan facility income - - - - - -
Miscellaneous income 13,018 37,127 7,232 20,868 671 3,491
1,294,422 1,662,204 1,234,244 1,121,284 170,903 159,578
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10. Operating income (continued)

Global High Global High European High Yield European High Yield Global Sustainable Global Sustainable

Conviction Fund Conviction Fund Bond Fund Bond Fund Equity Fund Equity Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD EUR EUR USD USD

Dividend income 1,446,874 1,554,991 - - 713,900 342,623
Bond interest income - - 27,896,647 21,789,295 - -
Securities lending income 105 - 66,247 88,663 10 -
Swap interest income - - - - - -
Call account interest income 163,399 34,638 138,836 17,630 19,405 2,300
Fund reimbursement 1,122 - — - 53,933 34,604
Loan facility income - - - - - -
Miscellaneous income - 7 300,967 198,278 16 18,017
1,611,500 1,589,636 28,402,697 22,093,866 787,264 397,544

American Century

American Century

American Century

American Century

American Century

American Century

Global Small Cap Global Small Cap Global Growth Equity Global Growth Equity Concentrated Global Concentrated Global

Equity Fund Equity Fund Fund Fund Growth Equity Fund Growth Equity Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD USD USD USD USD

Dividend income 2,818,171 4,147,088 1,115,982 1,164,699 2,644,351 2,928,377
Bond interest income - - - - - -
Securities lending income 88,739 23,003 721 104 - 995
Swap interest income - - - - - -
Call account interest income 86,298 37,936 57,718 12,823 131,249 42,495
Fund reimbursement - - 26,949 7,597 26,942 -
Loan facility income - - - - - -
Miscellaneous income 1,408 1,813 258 607 59 1,356
2,994,616 4,209,840 1,201,628 1,185,830 2,802,601 2,973,223
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10. Operating income (continued)

American Century

American Century

American Century American Century Emerging Markets Emerging Markets
Emerging Markets Emerging Markets Debt Total Return Debt Total Return  Global Multi-Theme Global Multi-Theme
Equity Fund Equity Fund Fund? Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD
Dividend income 4,679,754 5,545,477 - - 67,404 313,587
Bond interest income - - 219,463 2,315,356 - -
Securities lending income 24 1,873 — - 39 37
Swap interest income - - - 1,687 - -
Call account interest income 244,897 46,956 50,053 58,295 16,802 12,321
Fund reimbursement - - 14,824 44,468 40,284 2,566
Loan facility income - - - - - -
Miscellaneous income 2 314 24,284 7,246 1,016 16,586
4,924,677 5,594,620 308,624 2,427,052 125,545 345,097

American Century

American Century

Emerging Markets Emerging Markets American Century American Century

Japan Small Cap Japan Small Cap  Sustainable Impact  Sustainable Impact Advanced Medical Advanced Medical

Equity Fund Equity Fund Equity Fund Equity Fund Impact Equity Fund®* Impact Equity Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

JPY JPY USD USD USD USD

Dividend income 178,665,545 125,649,732 1,658,033 1,535,810 58,347 63,773
Bond interest income - - - - - -
Securities lending income 2,267,561 1,049,022 2,327 1,172 - -
Swap interest income - - - - - -
Call account interest income 141,293 22,003 83,405 4,399 7,624 1,260
Fund reimbursement 1,981,175 238,748 49,074 9,975 83,365 20,509
Loan facility income - - - - - -
Miscellaneous income 13 1,800,032 3 16,408 — 30,553
183,055,587 128,759,537 1,792,842 1,567,764 149,336 116,095

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.
3 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.
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10. Operating income (continued)

American Century US American Century US

Focused Innovation

Focused Innovation

Japan Sustainable

Japan Sustainable

Japan Sustainable

Japan Sustainable

Equity Fund Equity Fund Equity Growth Fund Equity Growth Fund Equity Core Fund Equity Core Fund*

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022

USD USD JPY JPY JPY JPY

Dividend income 288,509 338,181 5,601,710 4,743,586 40,589,130 6,963,570
Bond interest income - - - - - -
Securities lending income - - - - - -
Swap interest income - - - - - -
Call account interest income - - - - - -
Fund reimbursement - - 7,991,221 5,411,568 5,869,443 4,156,013
Loan facility income - - - - - -
Miscellaneous income — 18,272 27,726 1,679,135 771,372 1
288,509 356,453 13,620,657 11,834,289 47,229,945 11,119,584

4 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

239



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

10. Operating income (continued)

Asia Sustainable Asia Sustainable Corporate Hybrid US High Yield Bond Emerging Market China A-Shares Al
Equity Fund Equity Fund® Bond Fund® Continuum Fund’ Corporate Bond Fund® Quant Strategy Fund’
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2023 31st December, 2023 31st December, 2023
USD USD EUR USD USD USD
Dividend income 84,695 74,213 - - - 2,603
Bond interest income - - 395,606 330,609 621,801 -
Securities lending income - - - 6 - -
Swap interest income - - - - - -
Call account interest income 5,102 1,665 13,857 12,175 34,894 235
Fund reimbursement 47,309 27,149 6,379 17,010 8,872 22,036
Loan facility income - - - - - -
Miscellaneous income 315 123 56 2,219 10,463 -
137,421 103,150 415,898 362,019 676,030 24,874
Total Total
Year ended Year ended
31st December, 2023 31st December, 2022
USD USD
Dividend income 52,245,847 55,713,827
Bond interest income 379,117,687 367,024,626
Securities lending income 948,209 1,029,074
Swap interest income - 1,687
Call account interest income 6,977,539 2,795,270
Fund reimbursement 565,179 226,975
Loan facility income 18,738 1,616
Miscellaneous income 1,855,922 4,219,045
441,729,121 431,012,120

> The Asia Sustainable Equity Fund was launched on 31st March, 2022.

6The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

7The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
% The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.
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11. Operating expenses

Fundamental Index Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund! Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD JPY JPY

Notes
Investment Management expense 12 3,154,947 1,474,310 - — 1,102,719,762 828,895,243
Manager's expense 13 25,387 6,813 - - 6,989,393 3,067,198
Transaction expense 1,520,149 388,262 - - 91,301,684 71,605,741
Professional expense 218,970 42,025 - - 40,427,065 27,216,502
Audit expense 14 12,990 17,231 - - 1,797,171 2,447,090
Fund administration expense 14 189,604 99,140 - — 69,412,017 77,152,314
Depositary expense 14 119,545 107,070 - - 12,749,027 9,097,927
Director expense 15 649 - - - 474,798 140,350
Legal expense 11,630 4,482 - — 1,733,703 1,008,686
Trustee expense 14 56,519 26,124 - — 15,730,454 11,539,349
Transfer agent expense 70,752 81,774 - — 42,644,085 17,567,022
Tax agent expense - - - - - -
Fiduciary expense 16,654 6,667 - - 2,293,303 -
Investment interest expense - - - - - -
Miscellaneous expense 10,079 9,664 - — 13,274,991 9,972,702
5,407,875 2,263,562 — — 1,401,547,453 1,059,710,124

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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11. Operating expenses (continued)

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD JPY JPY USD USD

Notes
Investment Management expense 12 19,514,018 22,345,658 429,623,484 641,800,709 1,220,886 1,908,806
Manager's expense 13 169,136 115,305 2,603,408 2,476,185 11,408 10,798
Transaction expense 80,620 52,825 44,354,092 50,373,909 607,826 1,069,269
Professional expense 784,788 47,319 13,707,617 39,545,373 116,107 50,184
Audit expense 14 13,023 15,937 1,628,872 2,561,223 12,162 18,756
Fund administration expense 14 1,240,430 3,124,753 27,436,029 34,196,238 101,215 127,172
Depositary expense 14 123,528 133,772 5,620,496 7,759,215 69,119 129,244
Director expense 15 15,511 3,062 286,114 121,367 930 834
Legal expense 31,390 28,258 593,804 1,312,739 3,306 5,321
Trustee expense 14 384,159 426,379 5,869,479 9,575,676 25,872 39,485
Transfer agent expense 475,183 540,439 8,755,820 8,793,705 31,684 38,673
Tax agent expense - - - - 11,550 -
Fiduciary expense 68,525 69,249 1,563,185 1,703,899 11,839 4,691
Investment interest expense - - - - - -
Miscellaneous expense 1,508,929 1,774,662 3,619,753 5,128,124 9,144 13,451
24,409,240 28,677,618 545,662,153 805,348,362 2,233,048 3,416,684
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11. Operating expenses (continued)

Global Sustainable  Global Sustainable Emerging Market Emerging Market
High Yield Bond High Yield Bond Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt
Fund Fund Fund Fund Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD

Notes
Investment Management expense 12 241,896 265,474 16,924,949 23,178,960 9,991 9,841
Manager's expense 13 3,786 2,304 106,223 131,306 2,396 1,662
Transaction expense 13,783 17,652 2,865,145 3,356,155 6,287 19,288
Professional expense 33,215 1,271 665,333 94,046 24,325 20,526
Audit expense 14 11,795 19,522 11,795 21,412 11,762 18,579
Fund administration expense 14 88,592 70,719 1,048,179 1,287,432 14,123 7,328
Depositary expense 14 3,683 2,485 249,646 260,487 17,907 13,072
Director expense 15 268 - 12,587 4,369 222 -
Legal expense 2,833 3,305 27,903 24,724 2,591 454
Trustee expense 14 8,589 7,761 307,736 419,913 5,459 7,295
Transfer agent expense 39,260 30,812 660,323 662,799 15,961 19,858
Tax agent expense - - - - 1,260 -
Fiduciary expense 5,399 3,580 58,746 59,379 5,003 773
Investment interest expense — — 8,739,241 6,161,293 — —
Miscellaneous expense 47,609 10,439 2,169,756 3,592,696 8,631 16,065
500,708 435,324 33,847,562 39,254,971 125,918 134,741
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11. Operating expenses (continued)

Asia High Yield Bond Asia High Yield Bond Asia Investment Asia Investment
Fund Fund Grade Bond Fund Grade Bond Fund China Fund China Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USD USD

Notes

Investment Management expense 12 637 4,060 32,414 38,630 69,935 80,471
Manager's expense 13 810 581 1,438 993 382 259
Transaction expense 2,806 4,025 3,983 3,904 18,793 26,446
Professional expense 13,961 1,353 15,725 4,440 11,657 -
Audit expense 14 11,762 18,844 11,762 18,735 11,762 18,848
Fund administration expense 14 2,677 8,628 4,573 3,627 3,906 5,253
Depositary expense 14 1,510 1,945 2,647 3,288 1,293 1,051
Director expense 15 85 50 141 - 32 -
Legal expense 2,473 - 2,531 — 2,306 —
Trustee expense 14 1,853 2,759 3,276 3,990 869 940
Transfer agent expense 15,786 18,689 17,640 17,296 13,711 12,289
Tax agent expense - - 1,260 - - -
Fiduciary expense 4,390 25 4,547 - 4,221 2,433
Investment interest expense - - - - - -
Miscellaneous expense 2,779 8,507 4,262 5,285 130 2,873
61,529 69,466 106,199 100,188 138,997 150,863
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11. Operating expenses (continued)

Global High Global High European High Yield European High Yield Global Sustainable  Global Sustainable
Conviction Fund Conviction Fund Bond Fund Bond Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD EUR EUR USD USD

Notes
Investment Management expense 12 330,481 357,359 1,807,015 1,779,836 95,908 58,067
Manager's expense 13 5,935 3,359 20,443 12,309 1,963 781
Transaction expense 93,103 138,151 9,203 31,468 50,454 45,332
Professional expense 50,970 25,276 93,361 15,564 38,512 10,926
Audit expense 14 11,762 18,883 9,839 15,674 11,795 18,787
Fund administration expense 14 84,928 63,136 124,609 129,017 30,678 25,322
Depositary expense 14 10,809 10,258 35,007 32,599 5,462 3,155
Director expense 15 447 146 1,711 628 156 31
Legal expense 3,423 159 6,262 546 2,602 -
Trustee expense 14 13,417 12,808 45,812 47,233 4,467 2,349
Transfer agent expense 49221 53,128 14,789 15,638 26,020 20,059
Tax agent expense 7,518 - - - 5,460 -
Fiduciary expense 6,100 5,279 11,620 4,130 4,720 -
Investment interest expense - - - - - -
Miscellaneous expense 5,556 8,815 23,497 25,663 980 4,604
673,670 696,757 2,203,168 2,110,305 279,177 189,413
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11. Operating expenses (continued)

Investment Management expense
Manager's expense
Transaction expense
Professional expense

Audit expense

Fund administration expense
Depositary expense

Director expense

Legal expense

Trustee expense

Transfer agent expense

Tax agent expense
Fiduciary expense
Investment interest expense
Miscellaneous expense

American Century

American Century

American Century

American Century

American Century

American Century

Global Small Cap Global Small CapGlobal Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global
Equity Fund Equity Fund Fund Fund Growth Equity Fund Growth Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USDh USD USD USD USD

Notes
12 1,073,949 1,311,979 540,051 587,275 971,930 1,065,561
13 13,415 10,192 3,986 2,503 8,636 5,813
422,323 613,012 48,391 42,039 165,531 130,433
69,357 40,059 37,555 15,946 61,166 23,581
14 11,795 18,875 11,795 18,895 11,795 19,010
14 145,351 156,710 28,040 28,222 88,491 87,026
14 25,928 35,924 6,458 6,905 18,746 23,010
15 1,197 112 341 117 888 465
4,625 - 3,102 - 3,402 2,330
14 30,429 39,911 9,030 9,603 19,691 23,165
53,146 60,387 18,218 17,386 35,521 22,036
7,518 - 1,260 - 1,260 -
9,509 2,097 5,634 1,640 7,210 3,722
15,254 3,482 3,324 6,360 11,741 13,647
1,883,796 2,292,740 717,185 736,891 1,406,008 1,419,799
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11. Operating expenses (continued)

Investment Management expense
Manager's expense
Transaction expense
Professional expense

Audit expense

Fund administration expense
Depositary expense

Director expense

Legal expense

Trustee expense

Transfer agent expense

Tax agent expense
Fiduciary expense
Investment interest expense
Miscellaneous expense

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.

American Century

American Century

American Century  American Century  Emerging Markets = Emerging Markets
Emerging Markets  Emerging Markets Debt Total Return Debt Total Return Global Multi-Theme Global Multi-Theme
Equity Fund Equity Fund Fund? Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USD USD USD USDh USD

Notes

12 1,165,730 1,379,271 26,298 220,744 71,332 74,219
13 12,993 8,365 235 1,010 424 588
365,867 601,763 8,367 32,908 10,823 28,669
82,934 36,043 4,804 16,439 14,823 5,894
14 11,795 18,721 10,431 18,794 11,762 17,604
14 101,491 108,129 7,700 40,978 5,323 11,305
14 126,588 141,300 483 3,169 214 662
15 1,185 382 42 335 38 52
4,545 - - - 3,040 1,410
14 29,570 33,640 541 5,644 959 2,420
22,537 18,949 2,171 18,600 14,724 12,141
11,550 — - _ 1,260 _
9,142 5,211 1,508 1,314 4,289 -
- - 6,225 113,350 - -
41,774 24,949 32,571 9,244 88 3,645
1,987,701 2,376,723 101,376 482,529 139,099 158,609
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11. Operating expenses (continued)

American Century  American Century
Emerging Markets Emerging Markets = American Century  American Century
Japan Small Cap Japan Small Cap  Sustainable Impact Sustainable Impact  Advanced Medical = Advanced Medical

Equity Fund Equity Fund Equity Fund Equity Fund Impact Equity Fund® Impact Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
JPY JPY USD USD USD USD

Notes
Investment Management expense 12 16,316,910 11,192,640 332,141 375,264 32,215 39,116
Manager's expense 13 369,731 157,133 4,044 2,572 235 197
Transaction expense 8,105,130 4,358,064 61,795 102,869 3,767 3,209
Professional expense 3,514,828 1,446,926 42,354 14,869 31,511 3,854
Audit expense 14 1,628,875 2,562,362 11,795 17,706 9,612 17,622
Fund administration expense 14 2,664,415 1,205,778 36,233 41,552 9,848 10,328
Depositary expense 14 648,185 495,381 39,666 37,890 233 —
Director expense 15 29,076 4,447 350 208 23 13
Legal expense 306,996 355,691 2,548 2,080 3,976 603
Trustee expense 14 834,999 566,905 9,175 9,900 484 692
Transfer agent expense 2,573,588 2,114,440 27,293 29,138 17,835 15,552
Tax agent expense - - 16,758 - - -
Fiduciary expense 695,314 92,240 5,623 1,055 4,170 553
Investment interest expense - - - - - -
Miscellaneous expense 132,797 550,296 12,095 13,270 34,523 5,077
37,820,844 25,102,303 601,870 648,373 148,432 96,816

3 American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.
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11. Operating expenses (continued)

Investment Management expense
Manager's expense
Transaction expense
Professional expense

Audit expense

Fund administration expense
Depositary expense

Director expense

Legal expense

Trustee expense

Transfer agent expense

Tax agent expense
Fiduciary expense
Investment interest expense
Miscellaneous expense

Notes

12
13

14
14
14
15

14

American Century US American Century US

Focused Innovation

Focused Innovation

Japan Sustainable

Japan Sustainable Japan Sustainable

Japan Sustainable

Equity Fund Equity Fund Equity Growth Fund Equity Growth Fund Equity Core Fund  Equity Core Fund*
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2022
USD USDh JPY JPY JPY JPY
664,709 670,205 2,257,215 2,044,425 4,726,135 2,438,019
5,293 3,143 16,720 9,263 90,536 17,134

8,920 18,404 1,214,433 927,506 1,785,846 763,952

36,951 11,867 2,289,081 429,052 1,461,820 204,168
11,795 17,863 1,512,431 2,188,715 2,684,230 711,365
37,727 37,616 745,722 701,246 1,873,436 604,525

3,972 3,903 30,252 26,925 160,111 167,550

324 438 - 1,128 - 800,408

2,588 1,494 245,883 191,557 263,324 255,382

11,955 12,492 37,757 34,581 203,676 47,985
15,618 19,624 2,043,457 1,779,452 2,177,643 1,444,064

7,658 1,987 791,840 - 315,883 169,851

5,231 6,091 2,861 186,071 159,826 203,974
812,741 805,727 11,187,652 8,519,921 15,902,466 7,828,377

4 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
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11. Operating expenses (continued)

Investment Management expense
Manager's expense
Transaction expense
Professional expense

Audit expense

Fund administration expense
Depositary expense

Director expense

Legal expense

Trustee expense

Transfer agent expense

Tax agent expense
Fiduciary expense
Investment interest expense
Miscellaneous expense

Emerging Market
Asia Sustainable Asia Sustainable Corporate Hybrid US High Yield Bond Corporate Bond  China A-Shares Al
Equity Fund Equity Fund® Bond Fund®  Continuum Fund’ Fund?® Quant Strategy Fund’
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2023 31st December, 2022 31st December, 2023 31st December, 2023 31st December, 2023 31st December, 2023
USD USD EUR USD USD USD

Notes

12 24,506 18,362 39,483 21,736 45,530 1,535
13 207 127 589 243 515 18
5,062 8,175 638 864 1,149 7,534
9,838 1,084 5,958 5,707 4,859 4,827
14 18,225 5,986 4,606 4,510 3,793 10,941
14 5,792 4,327 5,486 3,158 4,792 525
14 - 3,578 361 492 875 107
15 8 11 - 61 - -
1,639 2,015 1,392 1,455 3,735 1,716
14 471 344 1,304 539 1,137 38
14,187 9,893 4,143 5,643 5,053 112
1,892 1,427 3,125 1,054 3,093 2,747
1,042 1,659 15,459 19,632 18,259 1,172
82,869 56,988 82,544 65,094 92,790 31,272

5> The Asia Sustainable Equity Fund was launched on 31st March, 2022.
¢ The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
7The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
°The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.
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11. Operating expenses (continued)

Total Total
Year ended Year ended
31st December, 2023 31st December, 2022
USD USD

Notes
Investment Management expense 12 59,654,894 69,081,434
Manager's expense 13 473,642 368,438
Transaction expense 7,430,246 7,723,179
Professional expense 2,925,386 1,010,398
Audit expense 14 353,991 491,406
Fund administration expense 14 4,152,170 6,381,881
Depositary expense 14 1,004,096 1,093,809
Director expense 15 42,967 19,600
Legal expense 160,048 101,797
Trustee expense 14 1,138,851 1,313,021
Transfer agent expense 2,082,943 1,992,201
Tax agent expense 66,654 -
Fiduciary expense 309,966 190,476
Investment interest expense 8,745,466 6,274,643
Miscellaneous expense 4,129,241 5,748,317
92,670,561 101,790,600
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12. Investment Management expense and performance expense

Nomura Asset Management U.K. Limited, the Investment Manager earned a fee of USD 59,654,894 for the year ended 31st
December, 2023 (31st December, 2022: USD 69,081,434), of which USD 15,334,417 (31st December, 2022: USD
15,136,157) was due at the year end.

The Investment Management expense is calculated and accrued daily and payable quarterly in arrears. The Investment
Manager is entitled to be reimbursed by the Sub-Funds for reasonable out-of-pocket expenses incurred by it and any VAT on
fees and expenses payable to or by it. The Investment Manager shall pay, out of its own fee, the fees of any Sub-Investment
Managers appointed in respect of one or more Sub-Funds. The Investment Manager may from time to time, at its sole
discretion, and out of its own resources, rebate to affiliated entities/intermediaries and/or shareholders, part or all of the
Investment Management Fee and/or the Incentive Fee. This Incentive Fee is calculated and paid as agreed directly between
the Investment Manager and the relevant individual Shareholder. There was no performance fees charged during the year
ended 31st December, 2023 (31st December, 2022: none), none of which was due at the year end (31st December, 2022:
none).

Nomura Funds Ireland - India Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.50%
Class A US$ 1.50%
Class I US$ 0.75%
Class ID US$ 0.75%
Class S JPY 0.75%
Class T US$ 2.00%
Class Z US$ 0.00%

Nomura Funds Ireland - Japan Strategic Value Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.40%
Class A Euro Hedged 1.40%
Class A JPY 1.40%
Class A US$ 1.40%
Class A US$ Hedged 1.40%
Class AD JPY 1.40%
Class AD Sterling 1.40%
Class AD US$ 1.40%
Class B US$ Hedged 2.00%
Class I Euro 0.85%
Class I Euro Hedged 0.85%
Class I JPY 0.85%
Class I Sterling 0.85%
Class I Sterling Hedged 0.85%
Class 1 US$ 0.85%
Class I US$ Hedged 0.85%
Class ID Euro 0.85%
Class ID Euro Hedged 0.85%
Class ID Sterling Hedged 0.85%
Class ID US$ 0.85%
Class ID US$ Hedged 0.85%
Class R Euro 0.70%
Class R Euro Hedged 0.70%
Class R JPY 0.70%
Class R Sterling 0.70%
Class R Sterling Hedged 0.70%
Class R US$ 0.70%
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12. Investment Management expense and performance expense (continued)

Nomura Funds Ireland - Japan Strategic Value Fund (continued)

Class R US$ Hedged 0.70%
Class RD Euro 0.70%
Class RD JPY 0.70%
Class RD Sterling 0.70%
Class RD Sterling Hedged 0.70%
Class RD US$ 0.70%
Class T JPY 2.00%
Class T US$ 2.00%
Class T US$ Hedged 2.00%

Nomura Funds Ireland - US High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.00%
Class A Euro Hedged 1.00%
Class A USS$ 1.00%
Class AD Sterling Hedged 1.00%
Class AD US$ 1.00%
Class BD US$ 1.70%
Class C US$ 1.75%
Class D Sterling 1.20%
Class D US$ 1.20%
Class I CHF Hedged 0.50%
Class I Euro Hedged 0.50%
Class I SGD Hedged 0.50%
Class I Sterling 0.50%
Class I Sterling Hedged 0.50%
Class I US$ 0.50%
Class ID CHF Hedged 0.50%
Class ID Euro Hedged 0.50%
Class ID Sterling 0.50%
Class ID Sterling Hedged 0.50%
Class ID US$ 0.50%
Class S US$ up to 0.45%
Class T AUD Hedged 1.70%
Class T USS$ 1.70%
Class TD AUD 1.70%
Class TD AUD Hedged 1.70%
Class TD US$ 1.70%
Class TD ZAR Hedged 1.70%
Class TI US$ 0.70%
Class TID USS$ 0.70%

Nomura Funds Ireland - Japan High Conviction Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.50%
Class A Euro Hedged 1.50%
Class A JPY 1.50%
Class A US$ 1.50%
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12. Investment Management expense and performance expense (continued)

Nomura Funds Ireland - Japan High Conviction Fund (continued)

Class A US$ Hedged 1.50%
Class B US$ 2.00%
Class C US$ 2.50%
Class I Euro 0.75%
Class I Euro Hedged 0.75%
Class I JPY 0.75%
Class I Sterling 0.75%
Class 1 US$ 0.75%
Class I US$ Hedged 0.75%
Class ID Euro 0.75%
Class R Sterling 0.80%
Class T US$ 2.00%
Class TI US$ 1.00%

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.50%
Class F Euro 0.10%
Class F Sterling 0.10%
Class FD Sterling 0.10%
Class I Euro 0.75%
Class I Sterling 0.75%
Class 1 US$ 0.75%
Class ID Euro 0.75%
Class ID US$ 0.75%

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.00%
Class A Euro Hedged 1.00%
Class BD US$ 1.70%
Class F Euro Hedged 0.20%
Class F Sterling 0.20%
Class F Sterling Hedged 0.20%
Class FD Sterling Hedged 0.20%
Class I Euro Hedged 0.50%
Class I Sterling Hedged 0.50%
Class I US$ 0.50%
Class I US$ Hedged 0.50%
Class ID Euro 0.50%
Class ID Sterling 0.50%
Class ID Sterling Hedged 0.50%
Class T US$ 1.70%
Class TD AUD Hedged 1.70%
Class TD US$ 1.70%
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12. Investment Management expense and performance expense (continued)
Nomura Funds Ireland - Global Dynamic Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A CHF Hedged 1.20%
Class A Euro Hedged 1.20%
Class A Sterling Hedged 1.20%
Class A US$ 1.20%
Class AD Euro 1.20%
Class AD Euro Hedged 1.20%
Class AD SGD Hedged 1.20%
Class AD Sterling Hedged 1.20%
Class AD US$ 1.20%
Class AD2 US$ 1.20%
Class AD3 Euro Hedged 1.20%
Class AD3 US$ 1.20%
Class BD US$ 1.50%
Class C US$ 1.95%
Class CD US$ 1.95%
Class F Sterling Hedged 0.30%
Class F US$ 0.30%
Class FD Sterling Hedged 0.30%
Class I CHF Hedged 0.60%
Class I Euro Hedged 0.60%
Class I JPY Hedged 0.60%
Class I NOK Hedged 0.60%
Class I Sterling 0.60%
Class I Sterling Hedged 0.60%
Class 1 US$ 0.60%
Class ID CHF Hedged 0.60%
Class ID Euro Hedged 0.60%
Class ID JPY Hedged 0.60%
Class ID Sterling Hedged 0.60%
Class ID US$ 0.60%
Class ID2 Sterling 0.60%
Class ID2 Sterling Hedged 0.60%
Class ID3 US$ 0.60%
Class R Euro Hedged 0.50%
Class R US$ 0.50%
Class RD JPY 0.50%
Class RD JPY Hedged 0.50%
Class RD Sterling Hedged 0.50%
Class SD JPY Hedged 0.00%
Class T US$ 1.50%
Class TD US$ 1.50%
Class TD ZAR Hedged 1.50%
Class TI US$ 0.80%
Class TID USS$ 0.80%
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12. Investment Management expense and performance expense (continued)
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class AD US$ 1.20%
Class FD Sterling 0.10%
Class 1 US$ 0.60%
Class ID Euro 0.60%
Class ID Sterling 0.60%
Class SD JPY Hedged 0.00%

Nomura Funds Ireland - Asia High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.20%
Class 1 US$ 0.60%
Class SD JPY Hedged 0.00%

Nomura Funds Ireland - Asia Investment Grade Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.00%
Class I US$ 0.50%
Class SD JPY Hedged 0.00%

Nomura Funds Ireland - China Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class I US$ 1.00%
Nomura Funds Ireland - Global High Conviction Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.20%
Class A US$ 1.20%
Class B US$ 2.00%
Class F Euro 0.10%
Class F Sterling 0.10%
Class F Sterling Hedged 0.10%
Class F US$ 0.10%
Class I Sterling 0.60%
Class 1 US$ 0.60%
Class S Sterling Hedged 0.60%
Class S US$ 0.60%
Class T US$ 2.00%
Class TI US$ 1.00%
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12. Investment Management expense and performance expense (continued)
Nomura Funds Ireland - European High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class I Euro 0.50%
Class I Sterling Hedged 0.50%
Class SD JPY Hedged 0.00%

Nomura Funds Ireland - Global Sustainable Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.20%
Class A US$ 1.20%
Class F Sterling 0.10%
Class F US$ 0.10%
Class I Sterling 0.60%
Class 1 US$ 0.60%

American Century Global Small Cap Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.75%
Class A US$ 1.75%
Class BK Euro up to 0.56%
Class BK Sterling up to 0.56%
Class BK Sterling Hedged up to 0.56%
Class BK US$ up to 0.56%
Class F Euro 0.25%
Class F Sterling 0.25%
Class F US$ 0.25%
Class I Euro 0.90%
Class I Sterling 0.90%
Class 1 US$ 0.90%
Class S Euro 0.70%
Class S Sterling 0.70%

American Century Global Growth Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.50%
Class I US$ 0.75%

American Century Concentrated Global Growth Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.50%
Class B US$ 2.00%
Class F Sterling 0.40%
Class F US$ 0.40%
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12. Investment Management expense and performance expense (continued)

American Century Concentrated Global Growth Equity Fund (continued)

Class I Sterling 0.75%
Class I US$ 0.75%
Class S US$ 0.60%
Class T US$ 2.00%
Class TI US$ 1.00%

American Century Emerging Markets Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.70%
Class F Euro 0.45%
Class F US$ 0.45%
Class 1 US$ 0.85%
Class S US$ 0.65%

Nomura Funds Ireland - Global Multi-Theme Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.20%
Class 1 US$ 0.60%

Nomura Funds Ireland - Japan Small Cap Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class F Euro 0.25%
Class F JPY 0.25%
Class F Sterling 0.25%
Class F US$ 0.25%

American Century Emerging Markets Sustainable Impact Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class F Euro 0.45%
Class F Sterling 0.45%
Class F US$ 0.45%
Class I Sterling 0.95%
Class 1 US$ 0.95%

American Century US Focused Innovation Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.40%
Class I US$ 0.70%
Class S US$ 0.55%
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12. Investment Management expense and performance expense (continued)
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A JPY 1.50%
Class F JPY 0.10%
Class I JPY 0.75%

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A JPY 1.30%
Class F Euro 0.10%
Class F JPY 0.10%
Class F Sterling 0.10%
Class I JPY 0.65%

Nomura Funds Ireland - Asia Sustainable Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.30%
Class F US$ 0.10%
Class I US$ 0.65%

Nomura Funds Ireland - Corporate Hybrid Bond Fund!

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.00%
Class F Euro 0.10%
Class F Sterling Hedged 0.10%
Class F US$ 0.10%
Class F US$ Hedged 0.10%
Class FD Euro 0.10%
Class FD Sterling Hedged 0.10%
Class FD US$ Hedged 0.10%
Class I Euro 0.50%
Class I Sterling Hedged 0.50%
Class I US$ Hedged 0.50%

! The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
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12. Investment Management expense and performance expense (continued)
Nomura Funds Ireland - US High Yield Bond Continuum Fund?

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.00%
Class I US$ 0.50%

Nomura Funds Ireland - Emerging Market Corporate Bond Fund?

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.00%
Class F US$ 0.20%
Class I US$ 0.50%

Nomura Funds Ireland - China A-Shares AI Quant Strategy Fund*

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.00%
Class F US$ 0.10%
Class I US$ 0.50%

2The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.
3 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
4 The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.
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12. Investment Management expense and performance expense (continued)

Fund Reimbursement

The Sub-Funds may be subject to Fund reimbursement policy. Nomura Asset Management U.K. Limited is waiving a
proportion of management fees to maintain TER rates at certain levels at their discretion.

Sub-Funds’ reimbursement for the years ended 31st December, 2023 and 3 1st December, 2022 were:

Sub-Fund 31st December, 2023 31st December, 2022
Japan High Conviction Fund - JPY 1
Global Sustainable High Yield Bond Fund USD 40,005 USD 4,812
Asia High Yield Bond Fund USD 13,078 USD 257
Asia Investment Grade Bond Fund USD 541 -
Global High Conviction Fund USD 1,122 -
Global Sustainable Equity Fund USD 53,933 USD 34,604
American Century Global Growth Equity Fund USD 26,949 uUSD 7,597
American Century Concentrated Global Growth Equity Fund USD 26,942 -
American Century Emerging Markets Debt Total Return Fund USD 14,824 USD 44,468
Global Multi-Theme Equity Fund USD 40,284 USD 2,566
Japan Small Cap Equity Fund JPY 1,981,175 JPY 238,748
American Century Emerging Markets Sustainable Impact Equity Fund USD 49,074 USD 9,975
American Century Advanced Medical Impact Equity Fund USD 83,365 USD 20,509

Japan Sustainable Equity Growth Fund
Japan Sustainable Equity Core Fund

JPY 7,991,221
JPY 5,869,443

JPY 5,411,568
JPY 4,156,013

Asia Sustainable Equity Fund USD 47,309 USD 27,149
Corporate Hybrid Bond Fund EUR 6,379 -
US High Yield Bond Continuum Fund uUSD 17,010 -
Emerging Market Corporate Bond Fund USD 8,872 -
China A-Shares Al Quant Strategy Fund USD 22,036 -

Sub-Funds’ reimbursement receivable as at 31st December, 2023 and 3 1st December, 2022 were:

Sub-Fund 31st December, 2023 31st December, 2022
India Equity Fund USD 7 uUSD 7
Japan High Conviction Fund JPY 8 JPY 9
Global Sustainable High Yield Bond Fund USD 33,609 -
Global Dynamic Bond Fund USD 9,861 USD 11,922
Emerging Market Local Currency Debt Fund USD 13,521 USD 35,758
Asia High Yield Bond Fund USD 14,215 USD 3,410
Asia Investment Grade Bond Fund USD 3,358 USD 3,383
Global High Conviction Fund USD 1,121 -
European High Yield Bond Fund EUR 634 EUR 1,157
Global Sustainable Equity Fund USD 38,173 USD 6,357
American Century Global Growth Equity Fund USD 19,203 USD 3,162
American Century Concentrated Global Growth Equity Fund USD 26,910 -
American Century Emerging Markets Debt Total Return Fund - USD 10,515
Global Multi-Theme Equity Fund uUSD 17,872 USD 1,088
Japan Small Cap Equity Fund JPY 1,981,175 -
American Century Advanced Medical Impact Equity Fund USD 38,679 USD 1,022

Japan Sustainable Equity Growth Fund
Japan Sustainable Equity Core Fund

JPY 3,640,921
JPY 3,183,125

JPY 3,356,187
JPY 3,255,550

Asia Sustainable Equity Fund USD 22,114 USD 21,637
US High Yield Bond Continuum Fund USD 11,137 -
Emerging Market Corporate Bond Fund USD 2,918 -
China A-Shares AI Quant Strategy Fund USD 22,036 -
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13.

14.

Manager’s expense

Bridge Fund Management Limited, the Manager, earned a fee of USD 473,642 for the year ended 31st December, 2023 (31st
December, 2022: USD 368,438), of which USD 51,226 (31st December, 2022: USD 69,501) was due at the year end.

Pursuant to the Management Agreement, the Manager is entitled to charge the Fund an annual fee not to exceed a maximum
of 0.01% of the Net Asset Value of the Fund. The Manager’s fee shall be subject to the imposition of VAT, if required. The
fee will be calculated and accrued daily and is payable monthly in arrears. The Manager’s expense may be waived or reduced
by the Manager, in consultation with the Directors.

The Manager shall also be entitled to be repaid all of its out-of-pocket expenses out of the assets of the Fund. The Manager
shall be entitled to be reimbursed out of the assets of the Fund for any VAT on all fees and expenses payable to or by it.

Administration, Depositary, Brokerage and Audit fees

The Fund pays to the Administrator, out of the assets of each Sub-Fund, an annual fee, accrued at each valuation point and
payable monthly in arrears, at a rate between 0.015% and 0.045% which shall not exceed 0.045% per annum of the aggregate
value of all Sub-Funds under the Fund umbrella. The rate of 0.045% is subject to an aggregate annual minimum fee of USD
48,000 per Sub-Fund plus VAT, if any, thereon. The Administrator is also entitled to receive a monthly fee of USD 333.33
per share class of a Sub-Fund launched (such fee will not be applied to the first three share classes of a Sub-Fund launched by
the Fund).

The Administrator is entitled to receive a register fee per Sub-Fund of USD 10,000 per annum and also receives registration
fees, and transaction charges as agreed at normal commercial rates and is also entitled to be repaid out of the assets of the
Sub-Fund all of its reasonable out-of-pocket expenses incurred on behalf of the Fund which shall include legal fees, couriers’
fees and telecommunication costs and expenses together with VAT, if any, thereon. Each Sub-Fund will bear its proportion
of the fees and expenses of the Administrator.

The Administrator earned a fee of USD 4,152,170 for the year ended 31st December, 2023 (31st December, 2022: USD
6,381,881), of which USD 1,075,429 (31st December, 2022: USD 686,014) was due at the year end.

Brown Brothers Harriman Trustee Services (Ireland) Limited (the “Depositary”) is entitled to receive, out of the assets of
each Sub-Fund, a trustee fee, accrued at each valuation point and payable monthly in arrears, of 0.0125% per annum of the
Net Asset Value of each Sub-Fund. The Depositary is also entitled to receive, out of the assets of each Sub-Fund, a
depositary fee, accrued at each valuation point and payable monthly in arrears, which shall not exceed 0.4% per annum,
calculated by reference to the fair value of the investments that the Sub-Fund may make in each relevant market, subject to a
minimum annual fee of USD 12,000 per annum.

The Depositary is also entitled to agree upon transaction charges and to recover properly vouched out-of-pocket expenses out
of the assets of the relevant Sub-Fund (plus VAT thereon, if any), including legal fees, couriers' fees and telecommunication
costs and expenses and the fees, transaction charges and expenses of any sub-custodian appointed by it which shall be at
normal commercial rates (plus VAT thereon, if any). Each Sub-Fund will bear its proportion of the fees and expenses of the
Depositary.

The Depositary earned a fee of USD 2,142,947 for depositary and trustee services for the year ended 31st December, 2023
(31st December, 2022: USD 2,406,830), of which USD 543,333 (31st December, 2022: USD 370,606) was due at the year
end.

Sub-Funds may be subject to a brokerage fees related to financial derivative instruments which are listed on Recognised
Exchanges. There was no brokerage fees charged during the year ended 31st December, 2023 (31st December, 2022: none),
none of which was due at the year end (31st December, 2022: none).

Audit fees accrued for the year amounted to USD 353,991 (31st December, 2022: USD 491,406), including VAT, of which
USD 214,823 (31st December, 2022: USD 340,404) was due at the year end. Differences between the amounts charged to the
Statement of Comprehensive Income and the figures noted above are in relation to under and over accruals for the respective
years.
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14.

15.

16.

Administration, Depositary, Brokerage and Audit fees (continued)

Statutory auditors’ fees in respect of the financial year are analysed as follows:

31st December, 2023 31st December, 2022

EUR EUR

Audit of individual company accounts 257,599 224,356
Other assurances services - -
Tax advisory services - -
Other non-audit services - -
257,599 224,356

Directors’ fees and expenses

Each Director is entitled to charge a fee for their services at a rate determined by the Directors up to a maximum fee per
Director of EUR 40,000 per annum (plus VAT) and may be entitled to special remuneration if called upon to perform any
special or extra services to the Fund. The Directors fees are fixed annually by the Board of Directors. All Directors are
entitled to reimbursement by the Fund of expenses properly incurred in connection with the business of the Fund or the
discharge of their duties.

Directors’ fees accrued for the year amounted to USD 42,967 (31st December, 2022: USD 19,600) of which USD 263 was
due at the year end (31st December, 2022: USD 6,880). The Directors’ fees paid during the year ended 3 1st December, 2023
were USD 43,260 (31st December, 2022: USD 39,393).

Financial risk management
Strategy in using financial instruments

The investment objective of the Sub-Funds is to achieve long-term capital growth through investment in an actively managed
portfolio of global emerging market securities (Nomura Funds Ireland - Emerging Market Local Currency Debt Fund,
American Century Emerging Markets Equity Fund and American Century Emerging Markets Sustainable Impact Equity
Fund), Indian securities (Nomura Funds Ireland - India Equity Fund), Asian securities (Nomura Funds Ireland - Asia
Sustainable Equity Fund), Asian (excluding Japan) securities (Nomura Funds Ireland - Asia Ex Japan High Conviction
Fund), global equity securities (Nomura Funds Ireland - Global High Conviction Fund, Nomura Funds Ireland - Global
Sustainable Equity Fund, American Century Global Small Cap Equity Fund, American Century Global Growth Equity Fund,
American Century Concentrated Global Growth Equity Fund, Nomura Funds Ireland - Global Multi-Theme Equity Fund and
Nomura Funds Ireland - Japan Small Cap Equity Fund), Japanese equity securities (Nomura Funds Ireland - Japan Strategic
Value Fund, Nomura Funds Ireland - Japan High Conviction Fund, Nomura Funds Ireland - Japan Sustainable Equity Growth
Fund and Nomura Funds Ireland - Japan Sustainable Equity Core Fund), high yield debt securities (Nomura Funds Ireland -
US High Yield Bond Fund, Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, Nomura Funds Ireland -
European High Yield Bond Fund and Nomura Funds Ireland - US High Yield Bond Continuum Fund), debt securities
(Nomura Funds Ireland - Global Dynamic Bond Fund, Nomura Funds Ireland - Asia High Yield Bond Fund and Nomura
Funds Ireland - Asia Investment Grade Bond Fund) or Chinese securities (Nomura Funds Ireland - China Fund and Nomura
Funds Ireland - China A-Shares Al Quant Strategy Fund). The investment objective of the Sub-Fund is to provide a total
return that exceeds the Index through investment in a concentrated, actively managed portfolio of companies with significant
long-term potential (American Century US Focused Innovation Equity Fund). The investment objective of the Sub-Funds is
to achieve an attractive level of total return through investment in corporate hybrid bonds (Nomura Funds Ireland - Corporate
Hybrid Bond Fund) or debt securities (Nomura Funds Ireland - Emerging Market Corporate Bond Fund).

In pursuing its investment objectives, the Fund is exposed to a variety of financial risks: market risk (including market price
risk, currency risk and interest rate risk), credit risk and liquidity risk that could result in a reduction in the Fund’s Net Asset
Value. The Fund’s overall risk management program focuses on the unpredictability of financial markets and seeks to

minimise potential adverse effects on the Sub-Funds’ financial performance.

The risks, and the Directors’ approach to the management of the risks, are as follows.
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16. Financial risk management (continued)
Market price risk

Market price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
in market prices.

The Fund’s assets consist principally of quoted equities and debt securities, the values of which are determined by market
forces. All security investments present a risk of loss of capital. The Investment Manager moderates this risk through a
careful selection of securities within specified limits including maximum overweight limits for individual stocks and country
weights versus the benchmark. The maximum risk resulting from financial instruments is determined by the fair value of the
financial instruments. The Board of Directors manage the market price risks inherent in the investment portfolios by ensuring
full and timely access to relevant information from the Investment Manager.

The Board of Directors meets regularly and at each meeting reviews investment performance and overall market positions.
They monitor the Investment Manager’s compliance with the Fund’s objectives and are directly responsible for investment
strategy and asset allocation. There were no material changes to the Fund’s policies and processes for managing market risk
and the methods used to measure risk since the prior year end.

The Board of Directors is ultimately responsible for identifying and controlling risks, however the Investment Manager is
responsible for the day to day monitoring of risk, and will bring any material events in relation to any changes in the risk
profile of the Sub-Funds to the attention of the Directors. The Sub-Funds’ global exposure is managed through the use of the
“Commitment Approach” method or the value at risk (“VaR”) approach. Where using the Commitment Approach, the global
exposure through the use of derivatives is limited to 100 percent of the Net Asset Value of the Sub-Fund. Additionally, the
Sub-Investment Managers monitor the risk of the Sub-Funds using a variety of proprietary and third party analysis tools to
analyse the risk characteristics of the portfolios. The impact of individual trades on the risk profile of the Sub-Fund is also
considered before the investment decision is made.

The Sub-Funds’ equity securities are susceptible to market price risk arising from uncertainties about future prices of the
instruments. The Sub-Funds’ market price risk is managed through diversification of the investment portfolio ratios by
exposures. An analysis of the Sub-Funds investment portfolio is shown in the Statement of Investments on pages 418 to 659.
The equity securities are selected from a variety of regulated stock exchanges as detailed in the prospectus.

At 31st December, 2023 and 31st December, 2022, a 5% increase in equity security prices would have increased the net
assets attributable to holders of redeemable participating shares of each Sub-Fund as outlined in the tables below; an equal
change in the opposite direction would have decreased the net assets attributable to holders of redeemable shares by an equal
but opposite amount.
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16. Financial risk management (continued)
Market price risk (continued)
As at December, 2023
Sub-Fund

India Equity Fund

Japan Strategic Value Fund

US High Yield Bond Fund

Japan High Conviction Fund

Asia Ex Japan High Conviction Fund

Global Sustainable High Yield Bond Fund

China Fund

Global High Conviction Fund

European High Yield Bond Fund

Global Sustainable Equity Fund

American Century Global Small Cap Equity Fund
American Century Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Emerging Markets Equity Fund
Global Multi-Theme Equity Fund

Japan Small Cap Equity Fund

American Century Emerging Markets Sustainable Impact Equity Fund
American Century US Focused Innovation Equity Fund
Japan Sustainable Equity Growth Fund

Japan Sustainable Equity Core Fund

Asia Sustainable Equity Fund

China A-Shares Al Quant Strategy Fund
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Currency

USD

JPY
USD

JPY
USD
USD
USD
USD
EUR
USD
USD
USD
USD
USD
USD

JPY
USD
USD

JPY

JPY
USD
USD

Impact on Net Asset Value
due to movement in Prices

53,807,969
8,087,571,536
1,033,979
1,418,026,221
12,994,044
3,156
295,036
5,922,578
53,298
1,444,884
11,311,712
3,198,206
4,581,505
10,570,339
379,845
361,632,922
3,918,703
4,974,976
16,367,669
101,876,535
182,028
163,961
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16. Financial risk management (continued)
Market price risk (continued)
As at December, 2022
Sub-Fund

India Equity Fund

Japan Strategic Value Fund

US High Yield Bond Fund

Japan High Conviction Fund

Asia Ex Japan High Conviction Fund

Global Sustainable High Yield Bond Fund

China Fund

Global High Conviction Fund

European High Yield Bond Fund

Global Sustainable Equity Fund

American Century Global Small Cap Equity Fund
American Century Global Growth Equity Fund

American Century Concentrated Global Growth Equity Fund
American Century Emerging Markets Equity Fund

Global Multi-Theme Equity Fund

Japan Small Cap Equity Fund

American Century Emerging Markets Sustainable Impact Equity Fund
American Century Advanced Medical Impact Equity Fund
American Century US Focused Innovation Equity Fund
Japan Sustainable Equity Growth Fund

Japan Sustainable Equity Core Fund

Asia Sustainable Equity Fund

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. Certain, of each Sub-Fund’s, assets, liabilities and income are denominated in currencies other than
the Sub-Fund’s functional currency. They are, therefore, exposed to currency risk as the value of the securities denominated
in other currencies will fluctuate due to changes in exchange rates. Income denominated in foreign currencies is converted to

the Sub-Fund’s functional currency on receipt.

In accordance with the Fund’s policy, the Investment Manager monitors the Fund’s currency position on a daily basis and
will bring any material events to the attention of the Board of Directors. There were no material changes to the Fund’s
policies and processes for managing currency risk and the methods used to measure risk since the prior year end. The

Currency

USD

JPY
USD

JPY
USD
USD
USD
USD
EUR
USD
USD
USD
USD
USD
USD

JPY
USD
USD
USD

JPY

JPY
uUSD

Impact on Net Asset Value
due to movement in Prices

9,619,164
4,670,344,763
1,559,838
3,125,853,540
12,082,192
2,917
354,638
4,035,439
43,633
1,526,003
11,250,515
3,212,648
6,763,062
11,159,933
335,439
240,878,928
3,561,606
248,391
4,091,482
12,674,583
24,298,698
175,953

following tables list the exposure to currencies with a value of greater than 5% of the net assets of each Sub-Fund.
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - India Equity Fund

Financial assets - stated in USD (000°s)

Other
At 31st December, 2023 INR Currencies
Financial assets at fair
value through profit or loss 1,076,159 -
Debtors 12,804 815
Cash at bank 715 -
Total 1,089,678 815
Financial liabilities - stated in USD (000's)

Other
At 31st December, 2023 INR Currencies
Creditors 30,239 321
Total 30,239 321
Financial assets - stated in USD (000’s)

Other
At 31st December, 2022 INR Currencies
Financial assets at fair
value through profit or loss 192,383 -
Debtors 453 458
Cash at bank 16 —
Total 192,852 458
Financial liabilities - stated in USD (000's)

Other
At 31st December, 2022 INR Currencies
Creditors 3,578 66
Total 3,578 66

Nomura Funds Ireland - Fundamental Index Global Equity Fund

The Nomura Funds Ireland - Fundamental Index Global Equity Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.

Nomura Funds Ireland - Japan Strategic Value Fund

The Nomura Funds Ireland - Japan Strategic Value Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - US High Yield Bond Fund
The Nomura Funds Ireland - US High Yield Bond Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.
Nomura Funds Ireland - Japan High Conviction Fund
The Nomura Funds Ireland - Japan High Conviction Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Financial assets - stated in USD (000°’s)

Other
At 31st December, 2023 CNH HKD INR KRW TWD Currencies
Financial assets at fair
value through profit or loss 35,481 57,749 68,488 29,516 49,095 19,551
Debtors - 156 201 77 102 1
Cash at bank — 1 284 - - -
Total 35,481 57,906 68,973 29,593 49,197 19,552
Financial liabilities - stated in USD (000’s)

Other
At 31st December, 2023 CNH HKD INR KRW TWD Currencies
Creditors — 525 1,824 660 — 349
Total - 525 1,824 660 - 349
Financial assets - stated in USD (000’s)

Other
At 31st December, 2022 CNH HKD INR KRW SGD TWD Currencies
Financial assets at fair
value through profit or loss 34,144 75,494 51,962 14,180 18,577 30,746 16,541
Debtors — — — — — 107 85
Total 34,144 75,494 51,962 14,180 18,577 30,853 16,626
Financial liabilities - stated in USD (000°’s)
Other

At 31st December, 2022 CNH HKD INR KRW SGD TWD Currencies
Creditors 85 — 431 — - — 14
Total 85 - 431 - - - 14
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Financial assets - stated in USD (000°’s)

At 31st December, 2023 EUR  Other Currencies
Financial assets at fair

value through profit or loss 17,874 1,806
Debtors 215 101
Cash at bank 452 50
Total 18,541 1,957

Financial liabilities - stated in USD (000's)

At 31st December, 2023 EUR  Other Currencies
Financial liabilities at fair

value through profit or loss 30 -
Creditors 8 _
Total 38 -

Financial assets - stated in USD (000’s)

At 31st December, 2022 EUR  Other Currencies
Financial assets at fair

value through profit or loss 15,973 1,218
Debtors 204 25
Cash at bank 220 206
Total 16,397 1,449

Financial liabilities - stated in USD (000's)

At 31st December, 2022 EUR  Other Currencies
Financial liabilities at fair

value through profit or loss 12 22
Creditors 9 _
Total 21 22
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Global Dynamic Bond Fund

Financial assets - stated in USD (000°’s)

Other
At 31st December, 2023 EUR GBP Currencies
Financial assets at fair value
through profit or loss 1,075,598 412,090 325,653
Amounts due from broker on
margin accounts (14,522) 8 -
Debtors 23,779 5,857 5,401
Cash at bank 1,187 337 55
Total 1,086,042 418,292 331,109
Financial liabilities - stated in USD (000's)

Other
At 31st December, 2023 EUR GBP Currencies
Financial liabilities at fair
value through profit or loss 30,158 3,019 7,421
Creditors 5,358 1,126 65
Total 35,516 4,145 7,486
Financial assets - stated in USD (000°s)

Other
At 31st December, 2022 EUR GBP Currencies
Financial assets at fair value
through profit or loss 874,733 212,786 300,095
Amounts due from broker on
margin accounts 17,700 1) 1
Debtors 13,252 2,678 6,184
Cash at bank 687 1,949 670
Total 906,372 217,412 306,950
Financial liabilities - stated in USD (000's)

Other
At 31st December, 2022 EUR GBP Currencies
Financial liabilities at fair
value through profit or loss 86,407 27,954 31,254
Creditors 886 768 85
Total 87,293 28,722 31,339
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16. Financial risk management (continued)

Currency risk (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Financial assets - stated in USD (000°’s)

At 31st December, 2023 Other

BRL CZK IDR MXN MYR PLN ZAR Currencies
Financial assets at fair value
through profit or loss 5,911 2,392 4,756 5,462 3,194 3,050 3,556 7,964
Debtors - 12 68 31 12 33 35 168
Cash at bank — — - - - - - 24
Total 5,911 2,404 4,824 5,493 3,206 3,083 3,591 8,156
Financial liabilities - stated in USD (000's)

Other

At 31st December, 2023 BRL CZK IDR MXN MYR PLN ZAR Currencies
Financial liabilities at fair
value through profit or loss 73 - 38 105 - - - 119
Creditors 24 — - - - - - 22
Total 97 - 38 105 - — — 141
Financial assets - stated in USD (000’s)
At 31st December, 2022 Other

BRL CNY IDR MXN MYR PLN ZAR Currencies
Financial assets at fair value
through profit or loss 6,892 2,231 4,550 7,068 4,889 2,672 5,969 7,684
Debtors — 52 50 39 18 29 121 187
Total 6,892 2,283 4,600 7,107 4,907 2,701 6,090 7,871

Financial liabilities - stated in USD (000's)
Other

At 31st December, 2022 BRL CNY IDR MXN MYR PLN ZAR Currencies
Financial liabilities at fair
value through profit or loss - - 56 - - - 109 107
Creditors — — — — — — — 15
Total - - 56 — - - 109 122
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Asia High Yield Bond Fund
The Nomura Funds Ireland - Asia High Yield Bond Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.
Nomura Funds Ireland - Asia Investment Grade Bond Fund
The Nomura Funds Ireland - Asia Investment Grade Bond Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.
Nomura Funds Ireland - China Fund
Financial assets - stated in USD (000°s)

At 31st December, 2023 CNH HKD Other
Currencies

Financial assets at fair

value through profit or loss 1,112 4,307

Debtors - 9 -
Cash at bank - — 1
Total 1,112 4,316 1

Financial assets - stated in USD (000°s)

At 31st December, 2022 CNH HKD Other
Currencies

Financial assets at fair

value through profit or loss 1,588 5,236

Debtors - - -
Cash at bank 2) — 2
Total 1,586 5,236 2
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Global High Conviction Fund

Financial assets - stated in USD (000’s)

At 31st December, 2023 Other
EUR GBP Currencies
Financial assets at fair value
through profit or loss 8,470 17,854 22,737
Debtors - 831 19
Cash at bank 441 503 307
Total 8,911 19,188 23,063
Financial liabilities - stated in USD (000’s)
At 31st December, 2023 Other
EUR GBP Currencies
Financial liabilities at fair - 3 -
value through profit or loss
Creditors - 116 -
Total - 119 -
Financial assets - stated in USD (000°’s)
At 31st December, 2022 Other
CHF DKK EUR GBP Currencies
Financial assets at fair value
through profit or loss 3,977 3,483 4,392 10,581 7,064
Debtors - - - - 18
Cash at bank — 408 583 3 —
Total 3,977 3,891 4,975 10,584 7,082
Financial liabilities - stated in USD (000’s)
At 31st December, 2022 Other
CHF DKK EUR GBP Currencies
Financial liabilities at fair
value through profit or loss - - - 12 -
Creditors - - - 430 -
Total - — - 442 -
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - European High Yield Bond Fund

Financial assets - stated in EUR (000’s)

At 31st December, 2023 GBP  Other Currencies
Financial assets at fair

value through profit or loss 47,559 553
Debtors 898 -
Cash at bank 364 50
Total 48,821 603

Financial liabilities - stated in EUR (000°’s)

At 31st December, 2023 GBP  Other Currencies

Financial liabilities at fair

value through profit or loss 1 2

Creditors 12 -

Total 13 2

Financial assets - stated in EUR (000’s)

At 31st December, 2022 GBP  Other Currencies

Financial assets at fair

value through profit or loss 39,000 187

Debtors 927 -

Cash at bank 507 212

Total 40,434 399

Nomura Funds Ireland - Global Sustainable Equity Fund

Financial assets - stated in USD (000’s)

At 31st December, 2023 EUR GBP  Other Currencies
Financial assets at fair

value through profit or loss 5,438 1,738 4,687
Debtors - 93 4
Cash at bank 1 — 5
Total 5,439 1,831 4,696
Financial liabilities - stated in USD (000°’s)

At 31st December, 2023 EUR GBP  Other Currencies
Creditors — 94 _
Total — 94 —
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16. Financial risk management (continued)

Currency risk (continued)

Nomura Funds Ireland - Global Sustainable Equity Fund (continued)

Financial assets - stated in USD (000’s)

At 31st December, 2022 EUR GBP  Other Currencies

Financial assets at fair

value through profit or loss 5,839 1,837 5,902

Debtors - 23 4

Cash at bank 4 — 18

Total 5,843 1,860 5,924

Financial liabilities - stated in USD (000’s)

At 31st December, 2022 EUR GBP  Other Currencies

Creditors - 6 -

Total - 6 -

American Century Global Small Cap Equity Fund

Financial assets - stated in USD (000°’s)

At 31st December, 2023 CAD EUR JPY  Other Currencies
Financial assets at fair

value through profit or loss 17,346 25,930 18,786 42,353
Debtors 26 125 82 214
Cash at bank - 803 — 205
Total 17,372 26,858 18,868 42,772
Financial liabilities - stated in USD (000’s)

At 31st December, 2023 CAD EUR JPY  Other Currencies
Financial liabilities at fair

value through profit or loss 8 14 9 13
Creditors — 749 — 86
Total 8 763 9 99
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16. Financial risk management (continued)

Currency risk (continued)

American Century Global Small Cap Equity Fund (continued)

Financial assets - stated in USD (000’s)

At 31st December, 2022 CAD EUR JPY  Other Currencies
Financial assets at fair

value through profit or loss 18,114 23,441 25,061 35,706
Debtors 41 - 45 85
Cash at bank 94 60 - 531
Total 18,249 23,501 25,106 36,322
Financial liabilities - stated in USD (000’s)

At 31st December, 2022 CAD EUR JPY  Other Currencies
Financial liabilities at fair

value through profit or loss — 1 9 37
Total - 1 9 37

American Century Global Growth Equity Fund

Financial assets - stated in USD (000°’s)

At 31st December, 2023 EUR  Other Currencies
Financial assets at fair

value through profit or loss 4,488 11,879
Debtors - 9
Cash at bank 2 85
Total 4,490 11,973

Financial liabilities - stated in USD (000’s)

At 31st December, 2023 EUR  Other Currencies
Creditors - 3
Total _ 3
Financial assets - stated in USD (000°’s)

At 31st December, 2022 EUR  Other Currencies
Financial assets at fair

value through profit or loss 6,458 11,335
Debtors - 1
Cash at bank 18 104
Total 6,476 11,440
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16. Financial risk management (continued)

Currency risk (continued)

American Century Concentrated Global Growth Equity Fund

Financial assets - stated in USD (000’s)

At 31st December, 2023 EUR GBP  Other Currencies
Financial assets at fair

value through profit or loss 8,039 5,195 9,833
Cash at bank — 118
Total 8,044 5,195 9,951
Financial liabilities - stated in USD (000’s)

At 31st December, 2023 EUR GBP  Other Currencies
Creditors - 32
Total - 32
Financial assets - stated in USD (000°’s)

At 31st December, 2022 EUR HKD  Other Currencies
Financial assets at fair

value through profit or loss 20,132 9,238 13,687
Debtors - 590
Cash at bank 27 80
Total 20,140 9,265 14,357
Financial liabilities - stated in USD (000’s)

At 31st December, 2022 EUR HKD  Other Currencies

Financial liabilities at fair
value through profit or loss
Creditors

18

Total

19
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16. Financial risk management (continued)

Currency risk (continued)

American Century Emerging Markets Equity Fund

Financial assets - stated in USD (000°’s)

At 31st Other

December, 2023 BRL HKD INR KRW SAR TWD Currencies

Financial assets at

fair value through

profit or loss 15,318 34,009 21,281 26,037 11,362 11,194 39,582

Debtors 25 - 11 69 - - -

Cash at bank 59 — 11 — — — —

Total 15,402 34,009 21,303 26,106 11,362 11,194 39,582

Financial liabilities - stated in USD (000's)

At 31st Other

December, 2023 BRL HKD INR KRW SAR TWD Currencies

Creditors 333 — 375 — — — 333

Total 333 - 375 - - - 333

Financial assets - stated in USD (000’s)

At 31st Other
December, 2022 BRL CNH HKD INR KRW THB TWD  Currencies
Financial assets at

fair value through

profit or loss 12,172 11,104 61,514 11,042 17,013 12,969 11,976 39,474
Debtors 14 - - - 65 - 630 -
Cash at bank 34 - 111 37 - - 26 196
Total 12,220 11,104 61,625 11,079 17,078 12,969 12,632 39,670
Financial liabilities - stated in USD (000's)

At 31st Other
December, 2022 BRL CNH HKD INR KRW THB TWD  Currencies
Creditors - 479 1,518 3 - 864 872 226
Total - 479 1,518 3 — 864 872 226
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16. Financial risk management (continued)
Currency risk (continued)
American Century Emerging Markets Debt Total Return Fund
The American Century Emerging Markets Debt Total Return Fund had no significant exposure to foreign currency as at
31st December, 2023.
Financial assets - stated in USD (000’s)

Other
At 31st December, 2022 MXN ZAR Currencies

Financial assets at fair
value through profit or loss 1,877 1,455 4,550
Amounts due from broker

on margin accounts - 1 -
Debtors 11 64 62
Cash at bank — 6 11
Total 1,888 1,526 4,623
Financial liabilities - stated in USD (000’s)

Other
At 31st December, 2022 MXN ZAR Currencies
Financial liabilities at fair
value through profit or loss 16 40 316
Total 16 40 316

Nomura Funds Ireland - Global Multi-Theme Equity Fund

The Nomura Funds Ireland - Global Multi-Theme Equity Fund had no significant exposure to foreign currency as at
31st December, 2023.

Financial assets - stated in USD (000’s)

At 31st December, 2022 Other
EUR Currencies

Financial assets at fair
value through profit or loss 591 253
Total 591 253

Nomura Funds Ireland - Japan Small Cap Equity Fund

The Nomura Funds Ireland - Japan Small Cap Equity Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.
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16. Financial risk management (continued)

Currency risk (continued)

American Century Emerging Markets Sustainable Impact Equity Fund

Financial assets - stated in USD (000°’s)

At 31st December, 2023 Other

BRL HKD INR KRW MXN SAR TWD Currencies
Financial assets at fair value
through profit or loss 5,259 12,578 8,555 9,616 4,415 5,037 8,624 13,985
Debtors 9 - - 29 - - 28 15
Cash at bank 15 63 — — - - — 18
Total 5,283 12,641 8,555 9,645 4,415 5,037 8,652 14,018
Financial liabilities - stated in USD (000's)

Other

At 31st December, 2023 BRL HKD INR KRW MXN SAR TWD Currencies
Creditors — — 141 — — — 17
Total - - 141 - - - - 17
Financial assets - stated in USD (000’s)
At 31st Other
December, 2022 BRL HKD INR KRW MXN SAR THB TWD ZAR Currencies
Financial assets at
fair value through
profit or loss 3,703 20,993 4,233 6,015 4,127 3,235 3,793 7,841 3,495 4,607
Debtors 8 - - 20 - - - 28 - 5
Cash at bank — 101 — — — — — — 11 9
Total 3,711 21,094 4,233 6,035 4,127 3,235 3,793 7,869 3,506 4,621
Financial liabilities - stated in USD (000's)
At 31st Other
December, 2022 BRL HKD INR KRW MXN SAR THB TWD ZAR Currencies
Creditors — — — — — — — — — 27
Total - - - - — - - - - 27
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16. Financial risk management (continued)
Currency risk (continued)
American Century Advanced Medical Impact Equity Fund

The American Century Advanced Medical Impact Equity Fund had no significant exposure to foreign currency as at
31st December, 2023.

Financial assets - stated in USD (000°s)

At 31st December, 2022 CHF
Financial assets at fair

value through profit or loss 280
Total 280

American Century US Focused Innovation Equity Fund

The American Century US Focused Innovation Equity Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

The Nomura Funds Ireland - Japan Sustainable Equity Growth Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

The Nomura Funds Ireland - Japan Sustainable Equity Core Fund had no significant exposure to foreign currency as at
31st December, 2023 and 31st December, 2022.

Nomura Funds Ireland - Asia Sustainable Equity Fund

Financial assets - stated in USD (000’s)

Other
At 31st December, 2023 AUD HKD KRW TWD Currencies
Financial assets at fair
value through profit or loss 316 1,105 857 633 508
Debtors 2 — 1 1 —
Total 318 1,105 858 634 508
Financial liabilities - stated in USD (000’s)

Other
At 31st December, 2023 AUD HKD KRW TWD Currencies
Creditors - - - - 6
Total - - - - 6
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Asia Sustainable Equity Fund (continued)

Financial assets - stated in USD (000°’s)

Other
At 31st December, 2022 AUD HKD KRW SGD TWD Currencies
Financial assets at fair
value through profit or loss 363 1,265 622 180 431 384
Debtors 2 — 4 - 1 -
Total 365 1,265 626 180 432 384

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Financial assets - stated in EUR (000’s)

At 31st December, 2023 GBP USD
Financial assets at fair

value through profit or loss 4,682 6,534
Debtors 105 1,028
Cash at bank 37 464
Total 4,824 8,026

Financial liabilities - stated in EUR (000°’s)

At 31st December, 2023 GBP USD
Financial liabilities at fair

value through profit or loss 3 149
Creditors 1 173
Total 4 322

Nomura Funds Ireland - US High Yield Bond Continuum Fund

The Nomura Funds Ireland - US High Yield Bond Continuum Fund had no significant exposure to foreign currency as at
31st December, 2023.

Nomura Funds Ireland - Emerging Market Corporate Bond Fund

The Nomura Funds Ireland - Emerging Market Corporate Bond Fund had no significant exposure to foreign currency as at
31st December, 2023.
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Currency risk (continued)
Nomura Funds Ireland - China A-Shares AI Quant Strategy Fund

Financial assets - stated in USD (000°’s)

At 31st December, 2023 CNH
Financial assets at fair

value through profit or loss 3,279
Total 3,279

At 31st December, 2023 and 31st December, 2022, the Sub-Funds’ net assets attributable to holders of redeemable
participating shares are affected by changes in currency risk as illustrated by the tables below.

Nomura Funds Ireland - India Equity Fund

Currency Change in Effect on net Change in Effect on net

currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

INR +/-5 52,972 +/-5 9,464

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Currency Change in Effect on net Change in Effect on net

currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

CNH +-5 1,774 +-5 1,703

HKD +/-5 2,869 +/-5 3,775

INR +/-5 3,357 +/-5 2,577

KRW +/-5 1,447 +/-5 709

SGD +/-5 - +/-5 929

TWD +/-5 2,460 +/-5 1,543
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Currency Change in Effect on net Change in Effect on net

currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

EUR +/-5 925 +/-5 819
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16. Financial risk management (continued)
Currency risk (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

EUR +-5 52,526 +-5 40,954
GBP +/-5 20,707 +/-5 9,435

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

BRL +/-5 291 +/-5 345
CNY +/-5 - +-5 114
CZK +/-5 120 +/-5 -
IDR +/-5 239 +-5 227
MXN +/-5 269 +/-5 355
MYR +-5 160 +-5 245
PLN +/-5 154 +-5 135
ZAR +/-5 180 +/-5 299

Nomura Funds Ireland - China Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

CNH +/-5 56 +/-5 79
HKD +/-5 216 +/-5 262

Nomura Funds Ireland - Global High Conviction Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

CHF +/-5 286 +/-5 199
DKK +/-5 - +/-5 195
EUR +/-5 446 +/-5 249
GBP +/-5 953 +/-5 507
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16. Financial risk management (continued)

Currency risk (continued)

Nomura Funds Ireland - European High Yield Bond Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets EUR currency rate assets EUR
% 000's Y% 000's
2023 2023 2022 2022
GBP +/-5 2,440 +/-5 2,022
Nomura Funds Ireland - Global Sustainable Equity Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2023 2023 2022 2022
EUR +/-5 272 +/-5 292
GBP +/-5 87 +/-5 93
American Century Global Small Cap Equity Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2023 2023 2022 2022
CAD +/-5 868 +/-5 912
EUR +/-5 1,305 +/-5 1,175
JPY +-5 943 +-5 1,255
American Century Global Growth Equity Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2023 2023 2022 2022
EUR +/-5 225 +/-5 324
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16. Financial risk management (continued)

Currency risk (continued)

American Century Concentrated Global Growth Equity Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2023 2023 2022 2022
EUR +/-5 402 +/-5 1,007
GBP +/-5 260 +/-5 -
HKD +/-5 - +/-5 463
American Century Emerging Markets Equity Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2023 2023 2022 2022
BRL +-5 753 +/-5 611
CNH +/-5 - +/-5 531
HKD +-5 1,700 +-5 3,005
INR +/-5 1,046 +/-5 554
KRW +/-5 1,305 +/-5 854
SAR +/-5 568 +/-5 -
THB +/-5 - +/-5 605
TWD +/-5 560 +-5 588
American Century Emerging Markets Debt Total Return Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2023 2023 2022 2022
MXN +/-5 — +/-5 94
ZAR +/-5 — +/-5 74
Nomura Funds Ireland - Global Multi-Theme Equity Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2023 2023 2022 2022
EUR +/-5 - +/-5 30
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16. Financial risk management (continued)
Currency risk (continued)

American Century Emerging Markets Sustainable Impact Equity Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

BRL +/-5 264 +/-5 186
HKD +/-5 632 +/-5 1,055
INR +/-5 421 +-5 212
KRW +-5 482 +-5 302
MXN +-5 221 +-5 206
SAR +/-5 252 +-5 162
THB +/-5 - +/-5 190
TWD +/-5 433 +/-5 393
ZAR +/-5 - +-5 175

American Century Advanced Medical Impact Equity Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

CHF +/-5 - +/-5 14

Nomura Funds Ireland - Asia Sustainable Equity Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2023 2023 2022 2022

AUD +/-5 16 +/-5 18
HKD +/-5 55 +/-5 63
KRW +/-5 43 +/-5 31
SGD +/-5 - +/-5 9
TWD +-5 32 +-5 22
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16. Financial risk management (continued)
Currency risk (continued)

Nomura Funds Ireland - Corporate Hybrid Bond Fund

Currency Change in Effect on net
currency rate assets USD

% 000's

2023 2023

GBP +/-5 241
USD +/-5 385

Nomura Funds Ireland - China A-Shares AI Quant Strategy Fund

Currency Change in Effect on net
currency rate assets USD

% 000's

2023 2023

CNH +/-5 164

Interest rate risk

The majority of the financial assets held by the Nomura Funds Ireland - India Equity Fund, the Nomura Funds Ireland - Japan
Strategic Value Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Asia Ex Japan
High Conviction Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High Conviction Fund,
the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity Fund, the
American Century Global Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund, the
American Century Emerging Markets Equity Fund, the Nomura Funds Ireland - Global Multi-Theme Equity Fund, the
Nomura Funds Ireland - Japan Small Cap Equity Fund, the American Century Emerging Markets Sustainable Impact Equity
Fund, the American Century US Focused Innovation Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity
Growth Fund, the Nomura Funds Ireland - Japan Sustainable Equity Core Fund, the Nomura Funds Ireland - Asia Sustainable
Equity Fund and the Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund are non-interest bearing. As a result,
these Sub-Funds are not subject to significant amounts of risk due to fluctuations in the prevailing levels of market interest
rates. Any excess cash and cash equivalents are invested at short-term market interest rates.

The Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland - Emerging Market Local
Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds Ireland - Asia Investment
Grade Bond Fund, the Nomura Funds Ireland - European High Yield Bond Fund, the Nomura Funds Ireland - Corporate
Hybrid Bond Fund, the Nomura Funds Ireland - US High Yield Bond Continuum Fund and the Nomura Funds Ireland -
Emerging Market Corporate Bond Fund’s interest-bearing financial assets expose them to risk associated with the effects of
fluctuations in the prevailing levels of market interest rates on their financial position and cash flows. In accordance with the
Fund’s policy, the Investment Manager monitors the Fund’s overall interest sensitivity on a daily basis. The Board of
Directors relies upon the Investment Manager to keep it informed of any material event.
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16. Financial risk management (continued)
Interest rate risk (continued)

The tables below summarise the Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland - Global
Sustainable High Yield Bond Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland -
Emerging Market Local Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds
Ireland - Asia Investment Grade Bond Fund, the Nomura Funds Ireland - European High Yield Bond Fund, the Nomura
Funds Ireland - Corporate Hybrid Bond Fund, the Nomura Funds Ireland - US High Yield Bond Continuum Fund and the
Nomura Funds Ireland - Emerging Market Corporate Bond Fund’s exposure to interest rate risk. It includes financial assets
and financial liabilities at fair value, categorised by maturity dates.

Nomura Funds Ireland - US High Yield Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 23,883,398 1,410,896,668 1,496,277,388 36,037,400 2,967,094,854
23,883,398 1,410,896,668 1,496,277,388 36,037,400 2,967,094,854
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 205,941 205,941
— — — 205,941 205,941
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 41,513,820 1,255,951,680  1,881,988,005 35,837,772 3,215,291,277
41,513,820 1,255,951,680 1,881,988,005 35,837,772  3,215,291,277
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 4,039,444 4,039,444
— — — 4,039,444 4,039,444
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16. Financial risk management (continued)
Interest rate risk (continued)

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 2,354,350 30,799,033 35,257,483 1,289,190 69,700,056
2,354,350 30,799,033 35,257,483 1,289,190 69,700,056
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 30,030 30,030
— — — 30,030 30,030
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 488,744 26,647,607 36,851,400 194,086 64,181,837
488,744 26,647,607 36,851,400 194,086 64,181,837
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 34,241 34,241
- - - 34,241 34,241
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Interest rate risk (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 162,938,718 654,572,975  1,578,397,558 40,906,197 2,436,815,448
162,938,718 654,572,975 1,578,397,558 40,906,197 2,436,815,448
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss 18,572,950 2,986,491 - 20,193,320 41,752,761
18,572,950 2,986,491 — 20,193,320 41,752,761
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 109,717,530 657,560,384 1,802,388,675 45,349,100 2,615,015,689
109,717,530 657,560,384 1,802,388,675 45,349,100 2,615,015,689
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss 18,743,217 1,564,382 - 131,156,917 151,464,516
18,743,217 1,564,382 - 131,156,917 151,464,516
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Interest rate risk (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 3,457,654 14,479,319 19,683,074 850,551 38,470,598
3,457,654 14,479,319 19,683,074 850,551 38,470,598
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 334,473 334,473
— — — 334,473 334,473
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 5,321,339 15,188,419 24,324,998 1,078,322 45,913,078
5,321,339 15,188,419 24,324,998 1,078,322 45,913,078
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 271,030 271,030
- - - 271,030 271,030
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16. Financial risk management (continued)

Interest rate risk (continued)

Nomura Funds Ireland - Asia High Yield Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 1,034,000 6,777,874 2,767,635 258,444 10,837,953
1,034,000 6,777,874 2,767,635 258,444 10,837,953
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 1,341,180 9,656,487 5,303,751 351,068 16,652,486
1,341,180 9,656,487 5,303,751 351,068 16,652,486
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 253 253
— — — 253 253
Nomura Funds Ireland - Asia Investment Grade Bond Fund
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 968,978 5,643,307 17,983,765 360,129 24,956,179
968,978 5,643,307 17,983,765 360,129 24,956,179
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 206 206
— — — 206 206
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16. Financial risk management (continued)
Interest rate risk (continued)

Nomura Funds Ireland - Asia Investment Grade Bond Fund (continued)

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 2,758 7,663,309 20,156,776 465,459 28,288,302
2,758 7,663,309 20,156,776 465,459 28,288,302
Nomura Funds Ireland - European High Yield Bond Fund
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 EUR EUR EUR EUR EUR
Assets
Financial assets at fair value
through profit or loss 9,246,231 267,357,042 104,547,616 1,269,265 382,420,154
9,246,231 267,357,042 104,547,616 1,269,265 382,420,154
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 EUR EUR EUR EUR EUR
Liabilities
Financial liabilities at fair value
through profit or loss - - - 3,443 3,443
— — — 3,443 3,443
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 EUR EUR EUR EUR EUR
Assets
Financial assets at fair value
through profit or loss 3,885,895 217,169,580 118,478,881 1,059,905 340,594,261
3,885,895 217,169,580 118,478,881 1,059,905 340,594,261
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 EUR EUR EUR EUR EUR
Liabilities
Financial liabilities at fair value
through profit or loss - - - 29 29
— — — 29 29
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Interest rate risk (continued)

American Century Emerging Markets Debt Total Return Fund'

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 3,754,850 4,482,598 16,600,675 172,854 25,010,977
3,754,850 4,482,598 16,600,675 172,854 25,010,977
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss 54,194 202,865 - 172,526 429,585
54,194 202,865 - 172,526 429,585
Nomura Funds Ireland - Corporate Hybrid Bond Fund?
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 EUR EUR EUR EUR EUR
Assets
Financial assets at fair value
through profit or loss - - 39,209,003 230,983 39,439,986
— — 39,209,003 230,983 39,439,986
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 EUR EUR EUR EUR EUR
Liabilities
Financial liabilities at fair value
through profit or loss - - - 152,317 152,317
- - - 152,317 152,317

' The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.
2The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
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Interest rate risk (continued)

Nomura Funds Ireland - US High Yield Bond Continuum Fund?

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 146,568 5,610,936 6,415,719 - 12,173,223
146,568 5,610,936 6,415,719 — 12,173,223
Nomura Funds Ireland - Emerging Market Corporate Bond Fund*
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2023 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 1,897,154 13,334,960 15,236,059 - 30,468,173
1,897,154 13,334,960 15,236,059 - 30,468,173

3 The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.
4 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
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Interest rate risk (continued)

A bond’s sensitivity to interest rates can be expressed in terms of duration, which gives the estimated percentage change in
portfolio value, associated with a 1% increase in interest rates.

The following analysis is estimated based on the duration calculations as at 31st December, 2023 and 31st December, 2022.
This analysis is intended as a relative estimate of interest rate risk for the Sub-Fund rather than as precise numbers. Therefore,
the amounts presented represent hypothetical outcomes which are not intended to be predictive, as future market conditions
could vary significantly from those experienced in the past.

Also shown in the tables is the estimated impact on the portfolio of a 1 basis point (0.01 of 1 per cent) increase in interest
rates. The sensitivity analysis is based on a small parallel shift of the yield curve (interest rates of all maturities moving in
unison). A 1 basis point decrease would have an equal but opposite effect.

Portfolio Return expected if Interest
Value Rates Rise by 1 Basis Point
At 31st December, 2023 USD Duration % Total USD
Nomura Funds Ireland - US High Yield Bond Fund 3,039,203,661 3.79 (0.038)% (1,150,395)
Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund 71,712,166 3.72  (0.037)% (26,692)
Nomura Funds Ireland - Global Dynamic Bond Fund 2,403,201,396 6.35 (0.063)% (1,524,840)
Nomura Funds Ireland - Emerging Market Local Currency Debt
Fund 39,131,781 3.88  (0.039)% (15,172)
Nomura Funds Ireland - Asia High Yield Bond Fund 11,178,995 2.18 (0.022)% (2,437)
Nomura Funds Ireland - Asia Investment Grade Bond Fund 25,338,773 5.20  (0.052)% (13,167)
Nomura Funds Ireland - European High Yield Bond Fund 432,803,262 2.85 (0.029)% (123,524)
Nomura Funds Ireland - Corporate Hybrid Bond Fund 47,976,976 2.97  (0.030)% (14,233)
Nomura Funds Ireland - US High Yield Bond Continuum Fund 12,787,570 3.79  (0.038)% (4,842)
Nomura Funds Ireland - Emerging Market Corporate Bond
Fund 31,595,053 393  (0.039)% (12,402)
Portfolio Return expected if Interest
Value Rates Rise by 1 Basis Point
At 31st December, 2022 USD Duration % Total USD
Nomura Funds Ireland - US High Yield Bond Fund 3,308,661,397 4.37 (0.044)% (1,445,885)
Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund 67,681,453 420  (0.042)% (28,426)
Nomura Funds Ireland - Global Dynamic Bond Fund 2,613,777,519 6.03 (0.060)% (1,577,203)
Nomura Funds Ireland - Emerging Market Local Currency Debt
Fund 46,915,716 4.14  (0.041)% (19,419)
Nomura Funds Ireland - Asia High Yield Bond Fund 17,765,618 2.62  (0.026)% (4,655)
Nomura Funds Ireland - Asia Investment Grade Bond Fund 30,018,492 492  (0.049)% (14,776)
Nomura Funds Ireland - European High Yield Bond Fund 374,517,859 335 (0.034)% (125,463)
American Century Emerging Markets Debt Total Return Fund 28,825,297 5.20 (0.052)% (14,989)
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Credit risk

The majority of the financial assets held by the Nomura Funds Ireland - India Equity Fund, the Nomura Funds Ireland - Japan
Strategic Value Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Asia Ex Japan
High Conviction Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High Conviction Fund,
the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity Fund, the
American Century Global Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund, the
American Century Emerging Markets Equity Fund, the Nomura Funds Ireland - Global Multi-Theme Equity Fund, the
Nomura Funds Ireland - Japan Small Cap Equity Fund, the American Century Emerging Markets Sustainable Impact Equity
Fund, the American Century US Focused Innovation Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity
Growth Fund, the Nomura Funds Ireland - Japan Sustainable Equity Core Fund, the Nomura Funds Ireland - Asia Sustainable
Equity Fund and the Nomura Funds Ireland - China A-Shares Al Quant Strategy Fund are equity securities. As a result, these
Sub-Funds are not subject to significant amounts of credit risk.

The Nomura Funds Ireland - Japan Strategic Value Fund, the Nomura Funds Ireland - US High Yield Bond Fund, the
Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund, the
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the Nomura Funds Ireland - European High Yield Bond
Fund, the American Century Global Small Cap Equity Fund, the Nomura Funds Ireland - Japan Small Cap Equity Fund and
the American Century Emerging Markets Sustainable Impact Equity Fund are engaged in securities lending which is
associated with credit risk exposure. Details of Sub-Funds’ securities lending activities are given in Note 3.

The Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland - Emerging Market Local
Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds Ireland - Asia Investment
Grade Bond Fund, the Nomura Funds Ireland - European High Yield Bond Fund, the Nomura Funds Ireland - Corporate
Hybrid Bond Fund, the Nomura Funds Ireland - US High Yield Bond Continuum Fund and the Nomura Funds Ireland -
Emerging Market Corporate Bond Fund invest in debt instruments that may receive a credit rating from a well-known rating
agency, or if unrated, may be assigned a credit rating using an approach which is consistent with that used by rating agencies.
As of 31st December, 2023 and 31st December, 2022, the exposures by credit rating as a percentage of investments were as
follows:

Nomura Funds Ireland - US High Yield Bond Fund

31st December, 2023
Rating % Rating %
BBB- 4.71 B 13.59
BB+ 6.40 B- 8.90
BB 12.09 CCC+ 5.16
BB- 24.05 CCC 5.90
B+ 16.55 Other 2.65
100.00
Nomura Funds Ireland - US High Yield Bond Fund
31st December, 2022
Rating % Rating %
BBB- 4.01 B 14.36
BB+ 13.46 B- 12.15
BB 9.75 CCC+ 4.45
BB- 19.79 CCC 5.41
B+ 13.53 Other 3.09
100.00
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Credit risk (continued)

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

31st December, 2023

Rating % Rating
BBB- 5.05 B

BB+ 17.15 B-

BB 14.36 CCC+
BB- 22.66 CcCC
B+ 15.73 Other

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

31st December, 2022

Rating % Rating
BBB- 5.01 B

BB+ 24.24 B-

BB 11.52 CCC+
BB- 22.49 CCC
B+ 12.10 Other
Nomura Funds Ireland - Global Dynamic Bond Fund

31st December, 2023

Rating % Rating
AAA 1.68 BB
AA 6.86 B

A 12.56 Other
BBB 34.14

Nomura Funds Ireland - Global Dynamic Bond Fund

31st December, 2022

Rating % Rating
AAA 22.00 BB
AA 0.24 B

A 7.37 Other
BBB 18.43

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

31st December, 2023

Rating % Rating
AAA 9.13 BBB
AA 20.32 BB

A 12.04 Other
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Credit risk (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund (continued)

31st December, 2022
Rating % Rating %
AAA 15.93 BBB 29.69
AA 12.96 BB 25.42
A 14.31 Other 1.69
100.00
Nomura Funds Ireland - Asia High Yield Bond Fund
31st December, 2023
Rating % Rating %
BBB+ 4.34 B+ 13.29
BBB 5.91 B 3.59
BB+ 15.40 CC 4.33
BB 9.34 NR 10.12
BB- 20.80 Other 12.88
100.00
Nomura Funds Ireland - Asia High Yield Bond Fund
31st December, 2022
Rating % Rating %
BBB 3.12 B+ 9.78
BBB- 3.24 B- 6.20
BB+ 8.66 CC 1.27
BB 15.30 NR 18.08
BB- 24.51 Other 9.84
100.00
Nomura Funds Ireland - Asia Investment Grade Bond Fund
31st December, 2023
Rating % Rating %
AA+ 1.60 BBB+ 12.07
AA 6.97 BBB 22.59
A+ 8.56 BBB- 6.42
A 17.22 Other 2.88
A- 21.69 100.00
Nomura Funds Ireland - Asia Investment Grade Bond Fund
31st December, 2022
Rating % Rating %
AA 5.08 BBB+ 11.76
A+ 7.82 BBB 22.97
A 22.38 BBB- 10.87
A- 14.04 Other 5.08
100.00
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Credit risk (continued)

Nomura Funds Ireland - European High Yield Bond Fund

31st December, 2023

Rating % Rating
BBB- 3.73 B

BB+ 15.86 B-

BB 15.31 CCC+
BB- 13.77 CcCC
B+ 16.85 Other

Nomura Funds Ireland - European High Yield Bond Fund

31st December, 2022

Rating % Rating
BB+ 13.79 B-

BB 13.32 CCC+
BB- 17.79 CCC
B+ 11.64 CCC-
B 20.59 Other

American Century Emerging Markets Debt Total Return Fund'

31st December, 2022

Rating % Rating

US Government/Agencies 4.66 BB

AA 4.67 B

A 10.25 CCC and below
BBB 30.16 Other

Nomura Funds Ireland - Corporate Hybrid Bond Fund?

31st December, 2023

Rating % Rating
A 6.41 NR
BBB 62.55 Other
BB 22.79

' The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.
2 The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
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16. Financial risk management (continued)
Credit risk (continued)

Nomura Funds Ireland - US High Yield Bond Continuum Fund?

31st December, 2023
Rating % Rating %
BBB- 5.49 B 13.35
BB+ 5.84 B- 9.57
BB 15.26 CCC+ 4.84
BB- 22.79 CCC 4.84
B+ 16.77 Others 1.25
100.00
Nomura Funds Ireland - Emerging Market Corporate Bond Fund*
31st December, 2023
Rating % Rating %
A and above 34.17 B 12.61
BBB 38.70 CCC and below 5.58
BB 30.07 NR 2.53
123.66

The concentration of credit risk, split out by the country and the industry each security is invested in, is included in the
Statement of Investments on pages 418 to 659.

All transactions in listed securities are settled/paid for upon delivery using approved brokers. The risk of default is considered
minimal, as delivery of securities sold is only made once the broker has received payment. Payment is made on a purchase
once the securities have been received by the broker. The trade will fail if either party fails to meet its obligation.

Cash held via accounts opened on the books of Brown Brothers Harriman & Co. (‘BBH’) are obligations of BBH while cash
held in accounts opened directly on the books of a third party cash correspondent bank, sub-custodian or a broker
(collectively, ‘agency accounts’) are obligations of the agent. Cash held via agency cash accounts are liabilities of the agent,
creating a debtor/creditor relationship directly between the agent and the Fund. Accordingly, while BBH is responsible for
exercising reasonable care in the administration of such agency cash accounts where it has appointed the agent (i.e., in the
case of cash correspondent banks and sub-custodians), it is not liable for their repayment in the event the agent, by reason of
its bankruptcy, insolvency or otherwise, fails to make repayment. At 31st December, 2023, all institutions holding cash on
behalf of the Fund had an F1 or better short-term credit rating as measured by Fitch’s. At 31st December, 2022, all
institutions holding cash on behalf of the Fund had an F2 or better short-term credit rating as measured by Fitch’s. The
institutions holding cash on behalf of the Fund at 31st December, 2023 and 31st December, 2022 are listed in Note 2.
At 31st December, 2023, all derivative assets and liabilities were held with the counterparties that had an A- or better long-
term credit rating as measured by Fitch’s. At 31st December, 2022, all derivative assets and liabilities were held with the
counterparties that had a BBB+ or better long-term credit rating as measured by Fitch’s. The counterparties of derivatives
assets and liabilities are disclosed in the Statements of Investments.

The Trustee must ensure that there is legal separation of non-cash assets held in custody, that such assets are held on a
fiduciary basis, and that appropriate internal control systems are maintained such that records clearly identify the nature and
amount of all assets under custody. As Trustee, Brown Brothers Harriman Trustee Services (Ireland) Ltd. must ensure the
ownership of each asset and the location of documents of title for each asset.

3 The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.
4 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.
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16. Financial risk management (continued)
Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with liabilities.

The Sub-Funds are exposed to daily cash redemptions of redeemable participating shares. The Sub-Funds therefore invest the
majority of their assets in financial instruments that are traded in an active market and can be readily disposed of; they may
invest a limited proportion of their assets in investments not actively traded on a stock exchange.

The Sub-Funds’ listed securities are considered readily realisable, as they are listed on the regulated stock exchanges as
detailed in the prospectus. The Sub-Funds have the ability to borrow in the short-term to ensure settlement. At 31st
December, 2023, the Nomura Funds Ireland - Global Dynamic Bond Fund had no overdraft cash balance (31st December,
2022: USD 16), the American Century Global Small Cap Equity Fund had an overdraft cash balance of USD 2,200,808 (31st
December, 2022: USD 10), the American Century Global Growth Equity Fund had no overdraft cash balance (31st
December, 2022: USD 4), the American Century Concentrated Global Growth Equity Fund had no overdraft cash balance
(31st December, 2022: USD 1) and the American Century Emerging Markets Debt Total Return Fund had no overdraft cash
balance (31st December, 2022: USD 5).

In accordance with the Fund’s policy, the Investment Manager monitors the Sub-Funds’ liquidity position on a daily basis
and will bring any material events to the attention of the Board of Directors. There were no material changes to the Fund’s
policies and processes for managing liquidity risk and the methods used to measure risk since the prior year end.

A detailed analysis of the Sub-Funds’ assets is not shown as they are considered liquid based on the fact that they could be
converted to cash at close to their carrying value.

The tables that follow analyse the Sub-Funds’ liabilities into relevant maturity groupings based on the remaining period at the
statement of financial position date to the contractual maturity date. The amounts in the tables are the contractual
undiscounted cash flows. Balances due within twelve months equal their carrying balances, as the impact of discounting is
not significant.

Nomura Funds Ireland - India Equity Fund
31st December, 2023

Less than one More than 3

month 1-3 months months

USD USD USD

Accrued expenses - - 32,253,102
Redeemable participating shares* 1,125,236,002 - —
Total liabilities 1,125,236,002 - 32,253,102

Nomura Funds Ireland - India Equity Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 4,021,387
Redeemable participating shares* 192,094,791 - —
Total liabilities 192,094,791 - 4,021,387
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16. Financial risk management (continued)

Liquidity risk (continued)

Nomura Funds Ireland - Fundamental Index Global Equity Fund!

Accrued expenses

31st December, 2022

Total liabilities

Nomura Funds Ireland - Japan Strategic Value Fund

Financial liabilities at fair value
through profit or loss

Accrued expenses

Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Japan Strategic Value Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - US High Yield Bond Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

Total liabilities

Less than one More than 3
month 1-3 months months
USD USD USD
— — 36,833
— - 36,833
31st December, 2023
Less than one More than 3
month 1-3 months months
JPY JPY JPY
139,873,914 - -
- - 406,314,948
166,469,579,360 — —
166,609,453,274 - 406,314,948
31st December, 2022
Less than one More than 3
month 1-3 months months
JPY JPY JPY
644,372,601 - -
39,797,012 - -
- - 236,174,674
94,401,506,834 — —
95,085,676,447 - 236,174,674
31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
205,941 - -
1,354,535 - -
- - 5,506,037
3,059,874,561 - -
3,061,435,037 - 5,506,037

' The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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16. Financial risk management (continued)

Liquidity risk (continued)

Nomura Funds Ireland - US High Yield Bond Fund (continued)

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

31st December, 2022

Total liabilities

Nomura Funds Ireland - Japan High Conviction Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Japan High Conviction Fund

Financial liabilities at fair value
through profit or loss

Accrued expenses

Redeemable participating shares*

Total liabilities

Less than one More than 3

month 1-3 months months

USD USD USD

4,039,444 - -

219,804 - -

- - 6,439,454

3,315,486,664 - —

3,319,745,912 - 6,439,454
31st December, 2023

Less than one More than 3

month 1-3 months months

JPY JPY JPY

76,686,815 - -

199,095,223 - -

- - 80,472,182

29,625,112,163 — —

29,900,894,201 - 80,472,182
31st December, 2022

Less than one More than 3

month 1-3 months months

JPY JPY JPY

90,393,064 - -

- - 170,310,197

64,305,262,446 - _

64,395,655,510 - 170,310,197
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16. Financial risk management (continued)

Liquidity risk (continued)

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

31st December, 2023

Due to brokers
Accrued expenses
Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Accrued expenses
Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

Total liabilities

Less than one More than 3

month 1-3 months months

USD USD USD

1,819,177 - -

_ - 1,999,654

265,724,211 - —

267,543,388 - 1,999,654
31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

- - 1,003,634

242,950,153 — —

242,950,153 - 1,003,634
31st December, 2023

Less than one More than 3

month 1-3 months months

USD USD USD

30,030 - -

1,201 - -

- - 125,767

71,767,670 — -

71,798,901 - 125,767
31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

34,241 - -

4,352 - -

- - 113,419

67,781,869 — —

67,820,462 - 113,419
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund

31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 33,143,613 - 8,609,148
Due to brokers 5,017,504 - -
Accrued expenses - - 4,887,673
Redeemable participating shares* 2,439,052,002 — —
Total liabilities 2,477,213,119 - 13,496,821
Nomura Funds Ireland - Global Dynamic Bond Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 131,161,139 14,238,445 6,064,932
Bank overdraft 16 - -
Due to brokers 6,434,675 - -
Accrued expenses - - 5,115,304
Redeemable participating shares* 2,617,383,078 - —
Total liabilities 2,754,978,908 14,238,445 11,180,236
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 83,915 - 250,558
Accrued expenses - - 79,804
Redeemable participating shares* 39,144,026 - —
Total liabilities 39,227,941 - 330,362
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16. Financial risk management (continued)

Liquidity risk (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund (continued)

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

31st December, 2022

Total liabilities

Nomura Funds Ireland - Asia High Yield Bond Fund

Due to brokers
Accrued expenses
Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Asia High Yield Bond Fund

Financial liabilities at fair value
through profit or loss

Accrued expenses

Redeemable participating shares*

Total liabilities

Less than one More than 3

month 1-3 months months

USD USD USD

55,684 72,544 142,802

50,000 - -

- - 79,929

46,922,047 - —

47,027,731 72,544 222,731
31st December, 2023

Less than one More than 3

month 1-3 months months

USD USD USD

12,375 - -

- - 20,653

11,180,187 — —

11,192,562 - 20,653
31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

253 - -

- - 26,608

17,755,463 - —

17,755,716 - 26,608
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16. Financial risk management (continued)

Liquidity risk (continued)

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*
Total liabilities

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Accrued expenses
Redeemable participating shares*
Total liabilities

Nomura Funds Ireland - China Fund

Accrued expenses
Redeemable participating shares*
Total liabilities

Nomura Funds Ireland - China Fund

Accrued expenses
Redeemable participating shares*
Total liabilities

31st December, 2023

Less than one More than 3

month 1-3 months months

USD USD USD

206 - -

425,583 - -

- - 30,568

25,434,219 — —

25,860,008 - 30,568
31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

- - 34,845

30,021,787 - —

30,021,787 - 34,845
31st December, 2023

Less than one More than 3

month 1-3 months months

USD USD USD

- - 35,453

6,040,307 - _

6,040,307 - 35,453
31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

- - 40,300

7,389,398 — —

7,389,398 - 40,300
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Global High Conviction Fund

31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 2,652 - -
Accrued expenses - - 157,822
Redeemable participating shares* 123,473,408 — —
Total liabilities 123,476,060 - 157,822
Nomura Funds Ireland - Global High Conviction Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USDh USD USD
Financial liabilities at fair value
through profit or loss 12,190 - -
Due to brokers 429,363 - -
Accrued expenses - - 123,981
Redeemable participating shares* 84,595,239 - —
Total liabilities 85,036,792 - 123,981
Nomura Funds Ireland - European High Yield Bond Fund
31st December, 2023
Less than one More than 3
month 1-3 months months
EUR EUR EUR
Financial liabilities at fair value
through profit or loss 3,443 - -
Accrued expenses - - 675,167
Redeemable participating shares* 390,970,705 - —
Total liabilities 390,974,148 - 675,167
Nomura Funds Ireland - European High Yield Bond Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
EUR EUR EUR
Financial liabilities at fair value
through profit or loss 29 - -
Accrued expenses - - 574,494
Redeemable participating shares* 350,979,134 — —
Total liabilities 350,979,163 - 574,494
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Global Sustainable Equity Fund

31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 68,409
Redeemable participating shares* 29,208,483 - —
Total liabilities 29,208,483 - 68,409
Nomura Funds Ireland - Global Sustainable Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 46,604
Redeemable participating shares* 30,716,141 — —
Total liabilities 30,716,141 - 46,604
American Century Global Small Cap Equity Fund
31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USDh
Financial liabilities at fair value
through profit or loss 44,276 - -
Bank overdraft 2,200,808 - -
Due to brokers 1,064,633 - -
Accrued expenses - - 341,545
Redeemable participating shares* 241,627,803 — —
Total liabilities 244,937,520 - 341,545
American Century Global Small Cap Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USDh
Financial liabilities at fair value
through profit or loss 46,659 - -
Bank overdraft 10 - -
Accrued expenses - - 346,466
Redeemable participating shares* 237,218,961 — —
Total liabilities 237,265,630 - 346,466
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16. Financial risk management (continued)
Liquidity risk (continued)

American Century Global Growth Equity Fund

31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 177,205
Redeemable participating shares* 68,027,220 - —
Total liabilities 68,027,220 - 177,205
American Century Global Growth Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Bank overdraft 4 - -
Accrued expenses - - 162,519
Redeemable participating shares* 69,273,527 — —
Total liabilities 69,273,531 - 162,519
American Century Concentrated Global Growth Equity Fund
31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USDh
Accrued expenses - - 245,107
Redeemable participating shares* 98,028,895 - —
Total liabilities 98,028,895 - 245,107
American Century Concentrated Global Growth Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 18,619 - -
Bank overdraft 1 - -
Accrued expenses - - 281,936
Redeemable participating shares* 151,280,313 — —
Total liabilities 151,298,933 - 281,936
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16. Financial risk management (continued)
Liquidity risk (continued)

American Century Emerging Markets Equity Fund

31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 1,080,576
Redeemable participating shares* 213,590,677 - —
Total liabilities 213,590,677 - 1,080,576
American Century Emerging Markets Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Due to brokers 4,185,402 - -
Accrued expenses - - 358,750
Redeemable participating shares* 226,675,880 — —
Total liabilities 230,861,282 — 358,750
American Century Emerging Markets Debt Total Return Fund?
31st December, 2023
Less than one More than 3
month 1-3 months months
USDh USD USD
Due to brokers 5 - -
Accrued expenses — - 43,846
Total liabilities 5 - 43,846
American Century Emerging Markets Debt Total Return Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss - 226,720 202,865
Bank overdraft 5 - -
Due to brokers 151,537 - -
Accrued expenses - - 71,442
Redeemable participating shares* 28,834,676 — —
Total liabilities 28,986,218 226,720 274,307

2The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Global Multi-Theme Equity Fund

31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 36,992
Redeemable participating shares* 7,979,889 - —
Total liabilities 7,979,889 - 36,992
Nomura Funds Ireland - Global Multi-Theme Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Due to brokers 38,494 - -
Accrued expenses - - 37,894
Redeemable participating shares* 7,281,478 — —
Total liabilities 7,319,972 - 37,894
Nomura Funds Ireland - Japan Small Cap Equity Fund
31st December, 2023
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Due to brokers 6,987,419 - -
Accrued expenses - - 10,260,509
Redeemable participating shares* 7,401,508,412 - —
Total liabilities 7,408,495,831 - 10,260,509
Nomura Funds Ireland - Japan Small Cap Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Due to brokers 76,053,501 - -
Accrued expenses - - 8,808,112
Redeemable participating shares* 5,061,375,453 — —
Total liabilities 5,137,428,954 - 8,808,112
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16. Financial risk management (continued)

Liquidity risk (continued)

American Century Emerging Markets Sustainable Impact Equity Fund

31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 293,455
Redeemable participating shares* 78,756,047 - —
Total liabilities 78,756,047 - 293,455
American Century Emerging Markets Sustainable Impact Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 156,314
Redeemable participating shares* 71,896,790 — —
Total liabilities 71,896,790 — 156,314
American Century Advanced Medical Impact Equity Fund®
31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses — - 70,045
Total liabilities — - 70,045
American Century Advanced Medical Impact Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 39,438
Redeemable participating shares* 5,008,457 — —
Total liabilities 5,008,457 - 39,438
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16. Financial risk management (continued)
Liquidity risk (continued)

American Century US Focused Innovation Equity Fund

31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 204,085
Redeemable participating shares* 100,003,928 - —
Total liabilities 100,003,928 - 204,085
American Century US Focused Innovation Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 181,068
Redeemable participating shares* 82,525,541 — —
Total liabilities 82,525,541 - 181,068
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
31st December, 2023
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Accrued expenses - - 3,455,743
Redeemable participating shares* 332,158,497 - —
Total liabilities 332,158,497 - 3,455,743
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Accrued expenses - - 4,066,993
Redeemable participating shares* 256,778,686 - —
Total liabilities 256,778,686 - 4,066,993
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

31st December, 2023
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Accrued expenses - - 4,880,182
Redeemable participating shares* 2,058,578,497 - —
Total liabilities 2,058,578,497 - 4,880,182
Nomura Funds Ireland - Japan Sustainable Equity Core Fund*
31st December, 2022
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Due to brokers 5,645,198 - -
Accrued expenses - - 3,977,968
Redeemable participating shares* 489,301,966 — —
Total liabilities 494,947,164 - 3,977,968
Nomura Funds Ireland - Asia Sustainable Equity Fund
31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USDh
Accrued expenses - - 30,247
Redeemable participating shares* 3,828,435 - —
Total liabilities 3,828,435 - 30,247
Nomura Funds Ireland - Asia Sustainable Equity Fund®
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 24,975
Redeemable participating shares* 3,660,206 - —
Total liabilities 3,660,206 - 24,975

4 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
5 The Asia Sustainable Equity Fund was launched on 31st March, 2022.
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Corporate Hybrid Bond Fund®
31st December, 2023

Less than one More than 3
month 1-3 months months
EUR EUR EUR
Financial liabilities at fair value
through profit or loss 152,317 - -
Due to brokers 172,513 - -
Accrued expenses - - 50,639
Redeemable participating shares* 43,327,429 - —
Total liabilities 43,652,259 - 50,639
Nomura Funds Ireland - US High Yield Bond Continuum Fund’
31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 42,058
Redeemable participating shares* 12,774,059 — —
Total liabilities 12,774,059 - 42,058
Nomura Funds Ireland - Emerging Market Corporate Bond Fund?®
31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 68,066
Redeemable participating shares* 31,583,682 - —
Total liabilities 31,583,682 - 68,066
Nomura Funds Ireland - China A-Shares AI Quant Strategy Fund’
31st December, 2023
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 15,189
Redeemable participating shares* 3,337,422 - —
Total liabilities 3,337,422 - 15,189

¢ The Corporate Hybrid Bond Fund was launched on 9th August, 2023.

"The US High Yield Bond Continuum Fund was launched on 23rd August, 2023.

8 The Emerging Market Corporate Bond Fund was launched on 12th September, 2023.

% The China A-Shares Al Quant Strategy Fund was launched on 27th November, 2023.

* Redeemable participating shares include the related redemption payable balance and are redeemed on demand at the holder’s
option.
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16. Financial risk management (continued)
Fair value estimation

The Fund has classified fair value measurements using a fair value hierarchy that reflects the significance of the inputs used
in making the measurements. The fair value hierarchy has the following levels:

(1) Level 1: Investments, whose values are based on quoted market prices in active markets, and therefore classified within
level 1, include active listed equities and exchange traded derivatives. Quoted prices for these instruments are not
adjusted.

(i1) Level 2: Financial instruments that trade in markets that are not considered to be active but are valued based on quoted
market prices, dealer quotations or alternative pricing sources supported by observable inputs are classified within level
2. These include investment-grade corporate bonds, listed equities on markets that are not active and over-the-counter
derivatives. As level 2 investments include positions that are not traded in active markets and/or are subject to transfer
restrictions, valuations may be adjusted to reflect illiquidity and/or non-transferability, which are generally based on
available market information. Investments classified within Level 2 are the following asset classes: bonds, forward
foreign currency contracts, swaps and OTC derivatives. Forward Foreign Currency Contracts are priced based on the
current spot rate, provided by financial FX vendors, plus or minus the applicable number of forward points. This is the
forward rate. The number of forward points on a given exchange rate is determined by the prevailing interest rates in
each market, the time period between the spot and forward rates as well as other market factors. Bonds are valued based
on the latest bid prices obtained from Markit as per the Nomura Funds Ireland Plc pricing hierarchy. Swaps are valued at
single price obtained from Markit prior day as per the Nomura Funds Ireland Plc pricing hierarchy. All assets that are not
exchange traded but where the price is observable either directly or indirectly is deemed to be a Level 2.

(iii) Level 3: Investments classified within level 3 have significant unobservable inputs, as they trade infrequently. Pricing
inputs are unobservable for the investment and include situations where there is little, if any, market activity for the
Instrument. The inputs into the determination of fair value require significant management judgement or estimation. As
observable prices are not available for these securities, the Fund has used valuation techniques to derive the fair value, if
applicable.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on
the basis of the lowest level input that is significant to the fair value measurement in its entirety. For this purpose, the
significance of an input is assessed against the fair value measurement in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment based on unobservable inputs, that measurement is a level 3
measurement. Assessing the significance of a particular input to the fair value measurement in its entirety requires judgement,
considering factors specific to the financial asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Directors in consultation with the
Investment Manager. The Directors consider observable data to be that market data that is readily available, regularly
distributed or updated, reliable and verifiable, not proprietary, and provided by independent sources that are actively involved
in the relevant market.

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured
at fair value at 31st December, 2023 and 31st December, 2022:

Nomura Funds Ireland - India Equity Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss
Equities 99,224,267 976,935,117 - 1,076,159,384
Total Assets 99,224,267 976,935,117 - 1,076,159,384

319



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

16. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - India Equity Fund (continued)

31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss

Equities 192,383,286 - - 192,383,286
Total Assets 192,383,286 - - 192,383,286

Nomura Funds Ireland - Japan Strategic Value Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY

Financial Assets at Fair Value through Profit or Loss
Equities -
Forward Foreign Currency Contracts -

161,751,430,724
13,490,875

161,751,430,724
13,490,875

Total Assets

161,764,921,599

161,764,921,599

Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts -

(139,873,914)

(139,873,914)

Total Liabilities - (139,873,914) - (139,873,914)
Nomura Funds Ireland - Japan Strategic Value Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 93,406,895,256 - — 93,406,895,256
Forward Foreign Currency Contracts - 30,528,504 - 30,528,504
Total Assets 93,406,895,256 30,528,504 - 93,437,423,760
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (644,372,601) - (644,372,601)
Total Liabilities —  (644,372,601) —  (644,372,601)
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16. Financial risk management (continued)
Fair value estimation (continued)
Nomura Funds Ireland - US High Yield Bond Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds - 2,925,108,989 4,320,646® 2929 429,635

Equities 6,341,219 3,552,495 10,785,858® 20,679,572

Forward Foreign Currency Contracts - 15,357,581 — 15,357,581

Term Loans - 1,467,899 159,920© 1,627,819

Warrants - 193 54 247
Total Assets 6,341,219  2,945,487,157 15,266,478  2,967,094,854
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts - (205,941) - (205,941)
Total Liabilities - (205,941) - (205,941)
Nomura Funds Ireland - US High Yield Bond Fund
31st December, 2022 Level 1 Level 2 Level 3 Total

USD USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds 191,700  3,175,868,835 2,965,590©  3,179,026,125

Equities 11,559,818 13,139,447 6,497,500 31,196,765

Forward Foreign Currency Contracts - 2,201,948 — 2,201,948

Term Loans - 279,443 147,937® 427,380

Warrants - 2,438,615 444®™ 2,439,059
Total Assets 11,751,518  3,193,928,288 9,611,471  3,215,291,277
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts - (4,039,444) - (4,039,444)
Total Liabilities - (4,039,444) - (4,039,444)

® Financial instruments also included in Level 3 category at 31st December, 2023 are Appvion Inc, 9.000%, 01/06/24 144A,
Exide Technologies, 11.000%, 30/04/24, GenOn Energy Inc, 9.500%, 15/10/24, Hawker Beechcraft Acquisition Co LLC/Hawker
Beechcraft Notes Co, 9.750%, 31/12/49, Murray Energy Corp, 12.000%, 15/04/24 144A and Quebecor Inc, 9.125%, 15/08/59
valued at USD 0.

® Financial instruments also included in Level 3 category at 31st December, 2023 are Cloud Peak Energy Inc, DirectBuy
Holdings Inc and Bruin Blocker LLC valued at USD 0.

© Financial instrument also included in Level 3 category at 31st December, 2023 is Global Aviation Holdings Inc, 31/12/26
valued at USD 0.

@ Financial instruments also included in Level 3 category at 31st December, 2023 are CWT Travel Holdings Inc, 19/11/26 Class
A, CWT Travel Holdings Inc, 19/11/28 Class B and Global Aviation Holdings Inc, 13/02/43 valued at USD 0.

© Financial instruments also included in Level 3 category at 31st December, 2022 are Intelsat Jackson Holdings SA, 8.500%,
15/10/24 144 A and Intelsat Jackson Holdings SA, 9.750%, 15/07/25 144 A valued at USD 0.

® Financial instruments also included in Level 3 category at 31st December, 2022 are Cloud Peak Energy Inc, PAH Litigation
Trust, Colt Holding Company LLC Class B and DirectBuy Holdings Inc valued at USD 0.

® Financial instrument also included in Level 3 category at 31st December, 2022 is Global Aviation Holdings Inc, 30/06/40 Term
Loan valued at USD 0.

® Financial instrument also included in Level 3 category at 31st December, 2022 is Global Aviation Holdings Inc, 13/02/43
valued at USD 0.
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16. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Japan High Conviction Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities — 28,360,524,428 — 28,360,524,428
Forward Foreign Currency Contracts - 1,635,873 — 1,635,873
Total Assets - 28,362,160,301 — 28,362,160,301
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (76,686,815) - (76,686,815)
Total Liabilities - (76,686,815) — (76,686,815)
Nomura Funds Ireland - Japan High Conviction Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 62,517,070,795 - - 62,517,070,795
Forward Foreign Currency Contracts - 9,441,838 - 9,441,838
Total Assets 62,517,070,795 9,441,838 62,526,512,633
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (90,393,064) - (90,393,064)
Total Liabilities - (90,393,064) - (90,393,064)
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities - 259,880,878 - 259,880,878
Total Assets - 259,880,878 — 259,880,878
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 241,643,847 - - 241,643,847
Total Assets 241,643,847 — — 241,643,847
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16. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

31st December, 2023 Level 2 Level 3 Total
USD USD USD

Financial Assets at Fair Value through Profit or Loss .

Bonds 68,247,267 5,646@ 68,252,913

Equities - 25,9609 63,128

Forward Foreign Currency Contracts 1,226,062 — 1,226,062

Term Loans 157,953 — 157,953
Total Assets 69,631,282 31,606 69,700,056
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts (30,030) - (30,030)
Total Liabilities (30,030) - (30,030)
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
31st December, 2022 Level 2 Level 3 Total

USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds 63,787,088 3,0000 63,790,088

Equities 56,457 1,3930 58,347

Forward Foreign Currency Contracts 135,447 - 135,447

Term Loans 197,663 - 197,663

Warrants 292 - 292
Total Assets 64,176,947 4,393 64,181,837
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts (34,241) - (34,241)
Total Liabilities (34,241) - (34,241)

® Financial instruments also included in Level 3 category at 31st December, 2023 are Appvion Inc, 9.000%, 01/06/24, GenOn
Energy Inc, 7.875%, 04/01/25, Murray Energy Corp, 12.000%, 15/04/24 144A and Quicksilver Resources Inc, 9.125%, 15/08/59

valued at USD 0.

0 Financial instruments also included in Level 3 category at 31st December, 2023 are Bruin Blocker LLC, Cloud Peak Energy Inc

and Codere Finance 2 Luxembourg SA valued at USD 0.

® Financial instrument also included in Level 3 category at 31st December, 2022 is Appvion Inc and 9.000%, 01/06/23 144A

valued at USD 0.

O Financial instruments also included in Level 3 category at 31st December, 2022 are Cloud Peak Energy Inc and Codere Finance

2 Luxembourg SA valued at USD 0.
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16. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 2,361,663,246 0™ 2.361,663,246
Forward Foreign Currency Contracts - 40,906,197 — 40,906,197
Futures Contracts 1,567,654 - — 1,567,654
Options Contracts 22,346,293 10,332,058 — 32,678,351
Total Assets 23,913,947 2,412,901,501 - 2,436,815,448
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (20,193,320) - (20,193,320)
Options Contracts (12,810,951) (5,761,999) - (18,572,950)
Swaps - (2,986,491) - (2,986,491)
Total Liabilities (12,810,951) (28,941,810) - (41,752,761)
Nomura Funds Ireland - Global Dynamic Bond Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds 11,017,560  2,544,180,114 oM™ 2,555,197,674
Forward Foreign Currency Contracts - 45,349,100 — 45,349,100
Options Contracts 273,438 8,606,165 — 8,879,603
Swaps - 5,589,312 - 5,589,312
Total Assets 11,290,998  2,603,724,691 - 2,615,015,689

Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts
Futures Contracts

(13,923,195)

(131,156,917)

(131,156,917)
(13,923,195)

Options Contracts - (4,820,022) — (4,820,022)
Swaps - (1,564,382) - (1,564,382)
Total Liabilities (13,923,195) (137,541,321) - (151,464,516)

(™ Financial instruments included in Level 3 category at 31st December, 2023 and 31st December, 2022 are Russian Federal

Bonds - OFZ valued at USD 0.
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16. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds 838,952 36,781,095 ow 37,620,047
Forward Foreign Currency Contracts - 850,551 - 850,551
Total Assets 838,952 37,631,646 — 38,470,598
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (334,473) - (334,473)
Total Liabilities - (334,473) — (334,473)
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds 681,509 44,153,247 0© 44,834,756
Forward Foreign Currency Contracts - 1,078,322 — 1,078,322
Total Assets 681,509 45,231,569 — 45,913,078
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (271,030) - (271,030)
Total Liabilities - (271,030) — (271,030)
Nomura Funds Ireland - Asia High Yield Bond Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 10,579,509 - 10,579,509
Forward Foreign Currency Contracts - 258,444 - 258,444
Total Assets - 10,837,953 — 10,837,953

™ Financial instruments included in Level 3 category at 31st December, 2023 are RUSHYDRO Via Rushydro Capital Markets
DAC, 8.125%, 28/09/24, Russian Federal Bonds - OFZ and Russian Federal Inflation Linked Bond, 2.500%, 02/02/28 valued at
USD 0.

© Financial instruments included in Level 3 category at 31st December, 2022 are Russian Federal Bonds - OFZ and Russian
Federal Inflation Linked Bond valued at USD 0.
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16. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - Asia High Yield Bond Fund (continued)

31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 16,301,418 - 16,301,418
Forward Foreign Currency Contracts - 351,068 — 351,068
Total Assets - 16,652,486 — 16,652,486
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (253) - (253)
Total Liabilities - (253) - (253)
Nomura Funds Ireland - Asia Investment Grade Bond Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 24,525,191 - 24,525,191
Forward Foreign Currency Contracts - 360,129 — 360,129
Futures Contracts 70,859 - — 70,859
Total Assets 70,859 24,885,320 - 24,956,179
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (206) - (206)
Total Liabilities — (206) - (206)
Nomura Funds Ireland - Asia Investment Grade Bond Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds - 27,820,085 - 27,820,085
Forward Foreign Currency Contracts - 465,459 - 465,459
Futures Contracts 2,758 - — 2,758
Total Assets 2,758 28,285,544 - 28,288,302
Nomura Funds Ireland - China Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 481,338 5,419,378 - 5,900,716
Total Assets 481,338 5,419,378 - 5,900,716

326



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2023

16. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - China Fund (continued)

31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 7,092,760 - - 7,092,760
Total Assets 7,092,760 - - 7,092,760
Nomura Funds Ireland - Global High Conviction Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 105,742,732 12,708,837 - 118,451,569
Forward Foreign Currency Contracts - 155,430 — 155,430
Total Assets 105,742,732 12,864,267 - 118,606,999
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (2,652) - (2,652)
Total Liabilities - (2,652) - (2,652)
Nomura Funds Ireland - Global High Conviction Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 80,708,773 - - 80,708,773
Forward Foreign Currency Contracts - 203 - 203
Total Assets 80,708,773 203 — 80,708,976
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (12,190) - (12,190)
Total Liabilities - (12,190) - (12,190)
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16. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - European High Yield Bond Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
Financial Assets at Fair Value through Profit or Loss
Bonds - 378,952,080 74,066® 379,026,146
Equities 553,169 - 512,796 1,065,965
Forward Foreign Currency Contracts - 103 - 103
Term Loans - 2,124,743 - 2,124,743
Warrants - - 203,197 203,197
Total Assets 553,169 381,076,926 790,059 382,420,154
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (3,443) - (3,443)
Total Liabilities - (3,443) - (3,443)
Nomura Funds Ireland - European High Yield Bond Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
Financial Assets at Fair Value through Profit or Loss
Bonds 941,006 335,823,706 - 336,764,712
Equities - 872,664 0w 872,664
Forward Foreign Currency Contracts - 187,241 - 187,241
Term Loans - 2,769,644 — 2,769,644
Total Assets 941,006 339,653,255 — 340,594,261
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (29) - (29)
Total Liabilities - (29) - (29)
Nomura Funds Ireland - Global Sustainable Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 25,789,814 3,107,861 - 28,897,675
Total Assets 25,789,814 3,107,861 - 28,897,675

® Financial instrument included in Level 3 category at 31st December, 2023 is Helix Holdco SA, 10.000%, 19/04/26 valued at

EUR 0.

@ Financial instruments included in Level 3 category at 31st December, 2023 and 31st December, 2022 are Codere Finance 2

Luxembourg SA and Helix Holdco SA valued at EUR 0.
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16. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - Global Sustainable Equity Fund (continued)

31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 30,520,058 - - 30,520,058
Total Assets 30,520,058 — — 30,520,058
American Century Global Small Cap Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 185,942,981 40,291,252 - 226,234,233
Collective Investment Schemes 10,594,498 1,869,947 - 12,464,445
Forward Foreign Currency Contracts - 70,244 - 70,244
Total Assets 196,537,479 42,231,443 - 238,768,922
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (44,276) - (44,276)
Total Liabilities - (44,276) — (44,276)
American Century Global Small Cap Equity Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 225,010,304 - - 225,010,304
Collective Investment Schemes 9,410,317 - - 9,410,317
Forward Foreign Currency Contracts - 9,133 - 9,133
Total Assets 234,420,621 9,133 - 234,429,754
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (46,659) - (46,659)
Total Liabilities - (46,659) — (46,659)
American Century Global Growth Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 58,943,820 5,020,291 - 63,964,111
Collective Investment Schemes 3,107,572 - - 3,107,572
Total Assets 62,051,392 5,020,291 - 67,071,683
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16. Financial risk management (continued)

Fair value estimation (continued)

American Century Global Growth Equity Fund (continued)

31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 64,252,959 - - 64,252,959
Collective Investment Schemes 4,783,405 - - 4,783,405
Total Assets 69,036,364 - - 69,036,364
American Century Concentrated Global Growth Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 86,828,930 4,801,176 - 91,630,106
Collective Investment Schemes 6,049,769 - - 6,049,769
Total Assets 92,878,699 4,801,176 - 97,679,875
American Century Concentrated Global Growth Equity Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 135,261,231 - - 135,261,231
Collective Investment Schemes 12,022,818 - - 12,022,818
Forward Foreign Currency Contracts - 1,416 - 1,416
Total Assets 147,284,049 1,416 - 147,285,465
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (18,619) - (18,619)
Total Liabilities - (18,619) - (18,619)
American Century Emerging Markets Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 70,027,028 141,379,058 691 211,406,777
Total Assets 70,027,028 141,379,058 691 211,406,777
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16. Financial risk management (continued)

Fair value estimation (continued)

American Century Emerging Markets Equity Fund (continued)

31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 223,197,961 - 691 223,198,652
Total Assets 223,197,961 - 691 223,198,652
American Century Emerging Markets Debt Total Return Fund'
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds 708,145 23,850,590 - 24,558,735
Forward Foreign Currency Contracts - 172,854 — 172,854
Futures Contracts 93,428 - — 93,428
Swaps - 185,960 - 185,960
Total Assets 801,573 24,209,404 — 25,010,977
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (172,526) - (172,526)
Futures Contracts (54,194) - - (54,194)
Swaps - (202,865) - (202,865)
Total Liabilities (54,194) (375,391) — (429,585)
Nomura Funds Ireland - Global Multi-Theme Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 7,443,730 153,163 - 7,596,893
Total Assets 7,443,730 153,163 — 7,596,893
Nomura Funds Ireland - Global Multi-Theme Equity Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 6,708,789 - - 6,708,789
Total Assets 6,708,789 — — 6,708,789

! The American Century Emerging Markets Debt Total Return Fund was fully redeemed on 9th March, 2023.
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16. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - Japan Small Cap Equity Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 173,633,190  7,059,025,244 7,232,658,434
Total Assets 173,633,190  7,059,025,244 - 7,232,658,434
Nomura Funds Ireland - Japan Small Cap Equity Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 4,817,578,568 - 4,817,578,568
Total Assets 4,817,578,568 - - 4,817,578,568
American Century Emerging Markets Sustainable Impact Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 18,099,806 60,274,092 169 78,374,067
Total Assets 18,099,806 60,274,092 169 78,374,067
American Century Emerging Markets Sustainable Impact Equity Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 71,231,950 - 169 71,232,119
Total Assets 71,231,950 - 169 71,232,119
American Century Advanced Medical Impact Equity Fund?
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 4,967,812 - - 4,967,812
Total Assets 4,967,812 — — 4,967,812

2 The American Century Advanced Medical Impact Equity Fund was fully redeemed on 12th December, 2023.
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16. Financial risk management (continued)

Fair value estimation (continued)

American Century US Focused Innovation Equity Fund

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 98,648,686 850,825 - 99,499,511
Total Assets 98,648,686 850,825 - 99,499,511
American Century US Focused Innovation Equity Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 81,829,647 - - 81,829,647
Total Assets 81,829,647 — — 81,829,647
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities - 327,353,376 - 327,353,376
Total Assets - 327,353,376 - 327,353,376
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 253,491,650 - - 253,491,650
Total Assets 253,491,650 - - 253,491,650
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities - 2,037,530,697 - 2,037,530,697
Total Assets - 2,037,530,697 - 2,037,530,697
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16. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Japan Sustainable Equity Core Fund? (continued)

31st December, 2022 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 485,973,950 - - 485,973,950
Total Assets 485,973,950 — — 485,973,950
Nomura Funds Ireland - Asia Sustainable Equity Fund
31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 318,510 3,322,052 - 3,640,562
Collective Investment Schemes 64,479 - - 64,479
Total Assets 382,989 3,322,052 - 3,705,041
Nomura Funds Ireland - Asia Sustainable Equity Fund*
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 3,519,065 - - 3,519,065
Collective Investment Schemes 64,771 64,771
Total Assets 3,583,836 — - 3,583,836
Nomura Funds Ireland - Corporate Hybrid Bond Fund®
31st December, 2023 Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
Financial Assets at Fair Value through Profit or Loss
Bonds - 39,209,003 - 39,209,003
Forward Foreign Currency Contracts - 230,983 — 230,983
Total Assets - 39,439,986 — 39,439,986
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (152,317) - (152,317)
Total Liabilities - (152,317) - (152,317)

3 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

4 The Asia Sustainable Equity Fund was launched on 31st March, 2022.
5 The Corporate Hybrid Bond Fund was launched on 9th August, 2023.
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16. Financial risk management (continued)
Fair value estimation (continued)

Nomura Funds Ireland - US High Yield Bond Continuum Fund®

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss
Bonds - 12,173,223 - 12,173,223
Total Assets - 12,173,223 - 12,173,223

Nomura Funds Ireland - Emerging Market Corporate Bond Fund’

31st December, 2023 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Bonds