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Information

Establishement

BNP Paribas Funds (the “Fund”, the “Company”) is an open-ended investment company (Société d’Investissement a Capital
Variable - abbreviated to “SICAV”), incorporated under Luxembourg law on 27 March 1990 for an indefinite period under the name
PARVEST. The current name BNP Paribas Funds is effective as from 30 August 2019.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010 governing undertakings for collective
investment as well as by Directive 2009/65 amended by Directive 2014/91 and the provisions of Regulation 2017/1131.

The Company’s capital is expressed in euros (EUR) and is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited
companies. Its minimum capital is defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.
Information to the Shareholders

Net Asset Values and Dividends

Net Assets values are calculated every full bank business day in Luxembourg, excepted for some sub-funds. Additional information
can be found in the Prospectus.

For the sub-fund “Seasons” a guarantee (the “Guarantee”) is granted to the sub-fund by BNP Paribas acting as guarantor (“the
Guarantor”), pursuant to which this Guarantor commits on a quarterly basis that the NAV of a share class is at least equal to 80% of
the NAV of that same share class (the “Guaranteed NAV”) observed 12 months ago which qualifies as an observation date (the
“Observation Date”). Shareholders of the sub-fund who ask for the redemption of their shares on any Observation date, will see their
redemption orders based on a redemption price at least equal to 80% of the NAV (excluding dividends, the case being) of the share
class they are redeeming from (the “Guaranteed NAV”) observed on the 3rd Friday of the same month 12 months ago (the
“Observation date”).

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where the
shares are publicly offered.

This information is also available on the website: www.bnpparibas-am.com.

Financial Year

The Company’s financial year starts on 1 January and ends on 31 December.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a
non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is authorised to
publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the combined accounts of
the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two months of the
end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KIDs, and periodic reports may be consulted at the Company’s registered office and
at the establishments responsible for the Company’s financial service. Copies of the Articles of Association and the annual and
interim reports are available on request.

Except for the newspaper publications required by Law, the official media to obtain any notice to shareholders will be our website
www.bnpparibas-am.com.

Documents and information are also available on the website: www.bnpparibas-am.com.
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Manager's report

Economic context

Since early 2023, wavering economic consensus has led to high volatility in asset classes, particularly in bond markets, and this was
aggravated from March onwards by two exceptional events. The first related to the difficulties experienced by several US regional
banks and a very limited contagion effect on certain European banks, which raised the spectre of the financial crisis. The second
concerned the protracted, intense negotiations between the Biden Administration and the Republican-dominated Congress over the
US debt ceiling. The risk of a global banking and financial crisis was eventually eliminated thanks to the quick, appropriate moves
from banking authorities and an agreement to suspend the US debt ceiling until 2025. Over the months, the slowdown in inflation has
been confirmed: In the United States, core inflation as measured by the deflator for personal expenditure excluding food and energy
fell to 3.2% year-on-year in November, the lowest since March 2021. Even if it is reticent to declare victory, the Fed seems to
consider it has succeeded in a soft landing for the US economy. In light of these results, and while activity surveys point to sluggish
global growth (with significant disparities), the policy rate recovery cycle came to an end in autumn 2023. Investors are now confident
that central banks in most developed economies will swiftly ease monetary policies in 2024. The return of the so-called “pivot”
hypothesis fuelled growth in equities and bonds in the fourth quarter.

United States

The US economy remained strong in 2023. After an annualised growth rate of 2.2% in the first quarter of 2023, 2.1% in the second
quarter and 4.9% in the third quarter, fourth-quarter indicators point to growth of 2.0% to 2.5% according to the GDPNow calculation
from the Atlanta Fed. Fears that domestic demand would weaken as US Federal Reserve (the “Fed”) policy rates rebounded
aggressively did not materialise. This was particularly due to the good performance of the labour market and dynamic consumer
spending thanks to surplus savings from the different support measures put in place during and after the pandemic. In November,
personal consumption in real terms increased by 0.3% (after the revised-downwards figure of 0.1% in October). This ensures a rise
of 2.1% (on an annualised basis) in this major component for the fourth quarter. The assumption of an earlier slowdown in activity
that failed to materialise was based on the slow rebalancing in the labour market. Initial timid signs are now visible. In 2023,
2.7 million jobs were created (following the 4.8 million in 2022), with the pace slowing over the months. The monthly job creation
average in the last quarter stood at 165,000 compared to 225,000 for the whole of 2023. The unemployment rate ended the year at
3.7%. The percentage of unemployed people who voluntarily quit their jobs (13.4%) is now well below the level in early 2023
(15.3%). Finally, a crucial element in rebalancing the labour market is the slowdown in hourly wage growth (4.3% year-on-year for
non-managerial employees compared to more than 5% in the first quarter).

Europe

The eurozone economy stagnated in 2023 as policy rates rebounded and financial conditions tightened, in addition to a structural
slowdown in Germany. Gross Domestic Product (“GDP”) expanded very modestly in the first and second quarters (+0.1%),
contracted by 0.1% in the third quarter and is likely to be similar in the fourth quarter where the average composite PMI (Purchasing
Managers’' Index) stood at 47.2. This level is slightly lower than in the third quarter and corresponds to a recession scenario.
Year-on-year GDP growth went from 1.7% in the fourth quarter of 2022 to 0.0% in the third quarter of 2023. Nonetheless, based on
activity surveys, many observers had anticipated that the economic outlook would worsen more sharply and rapidly. The eurozone
economy turned out to be more resilient than expected to the energy shock and demand for services came in very strong in the
spring. In turn, activity slowed in the manufacturing sector, particularly in Germany. The strength of the labour market (a 6.5%
unemployment rate since April, employment growth at 0.4% / 0.5% at the end of 2022 and in early 2023) may explain this resilience.
This phenomenon also led to rising wage costs, which is beginning to concern the European Central Bank (the “ECB”). It should be
noted, however, that employment growth slowed in the second and third quarters and business surveys point to a slowdown in the
final quarter. The year-on-year trend in the consumer price index went from 8.6% in January to 2.9% in October and 2.4% in
November. Core inflation exceeded 5% again in August before falling to 3.6% in November, the lowest rate since April 2022.
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Japan

The Bank of Japan (the “BoJ”) has long refrained from introducing the widespread monetary policy tightening seen in developed
economies. It considers that the rise in inflation to levels unseen in the last 40 years is a passing phenomenon linked to costs for
energy and imports. Nevertheless, these price increases weighed heavily on household confidence. After the last health restrictions
were lifted in autumn, optimism has timidly returned. In this scenario, only at the end of July did the BoJ take the plunge by
announcing a more “flexible” application of its Yield Curve Control (*YCC") policy. It believes the side effects of its
ultra-accommodative policy are increasingly concerning. However, the announcements remained ambiguous enough to enable
Governor Ueda to assert that this is not the first step towards normalisation. In spite of this, the bank made further adjustments in the
second half of the year. On 31 October, the BoJ announced that the 1% threshold for the 10-year JGB yield was no longer a strict
limit to support, giving the YCC a little more flexibility without resetting other parameters. After rising 1.2% in the first quarter and
0.9% in the second quarter, GDP contracted by 0.7% in the third quarter, when national accounts highlighted weak domestic
demand. Activity surveys were encouraging at the end of the year. Results from the BoJ’s quarterly Tankan business survey came in
far above expectations. Confidence at large manufacturing companies hit its highest level in almost two years. The service sector
appears even more dynamic with the index at highs not seen since 1991 for large companies. The GDP deflator was revised
upwards to 5.3% year-on-year in the third quarter (up from 3.8% in the second quarter). This acceleration comes at a time when the
import deflator has been negative for two quarters (-3.1% followed by -7.8% year-on-year). Inflation, now linked to domestic demand,
slowed in November: Total inflation hit 2.8% (from 3.3% in October), while inflation excluding fresh produce and energy went from
4.0% in October to 3.8% in November. However, core inflation in services accelerated from 2.1% to 2.3% due to higher hotel rates.
At the end of the year, Governor Ueda had no hesitation in stating that, “the behaviour of companies setting wages and prices is
changing and the likelihood of achieving the 2% target for price stability in a stable, sustainable way is gradually increasing”. There
seems to be disagreement on the committee and the Governor’s position may be more hawkish than the majority. The Summary of
Opinions released on 27 December reinforced this impression: Debates on monetary policy normalisation are intensifying, but
consensus has not yet been reached between members who want to be certain about the path of inflation and those who favour a
more proactive approach to monetary policy.

Emerging markets

In 2022, China’s GDP growth only averaged 3.0%, well below the government's original target. For 2023, the 5% growth target is
achievable even though year-end activity surveys continue to send mixed signals. Objective data for November show fairly solid the
fourth quarter growth while confirming the weakness in the real estate sector. Industrial production rose 6.6% year-on-year, above
forecasts and at its fastest pace since February 2022. Retail sales were up 10.1% year-on-year (after 7.6% in September), slightly
below expectations and down -0.1% month-on-month. The base effects are important since the zero-COVID strategy was still in
place in November 2022. In addition to the rate cuts announced by the the People’s Bank of China (the “PBoC”), after procrastinating
the authorities increased the number of announcements at year-end, raising hope for new support measures on many fronts with a
view to stabilising growth and employment. After the annual Central Economic Work Conference (“CEWC”), authorities
acknowledged that, “in order to continue further economic recovery, China still faces some difficulties and challenges to overcome”.
The CEWC underlined the importance of improving growth quality and efficiency and the need to ensure a smooth transition in
growth models to stabilise expectations from economic agents. One paragraph was given over to difficulties in the real estate sector
that raise the risk of deflation. In November, inflation came in at -0.5% year-on-year (after -0.2% in October). Looking at other
emerging areas as a whole, growth in 2023 was more resilient than expected, especially in emerging Asia, which benefited from a
dynamic US economy. External demand has been supported by a recovery in semiconductor exports, a trend that is expected to
continue (super cycle). After a significant slowdown, core inflation has stabilised over the past three to four months and remains
above its historical average in many emerging economies. As announced, the Central Bank of Brazil cut its policy rate by 50 bp in
December, bringing the SELIC rate to 11.75%. It also confirmed “similar” cuts at future meetings. Since easing began in August, the
SELIC rate has dropped by 200 bp. Inflation stood at 4.68% year-on-year in November, in line with the 3.25% target (+/-150 bp). In
Turkey, while inflation seems to have plateaued above 60% year-on-year since September (61.98% in November), the Central Bank
raised its policy rate 250 bp to 42.5%, a slowdown in pace after three consecutive 500-bp hikes (in September, October and
November). The rate stood at 8.50% in May. The statement says monetary tightening is “close to the level required to set the course
for disinflation”.
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Monetary policy

After implementing a very steady pace of monetary policy tightening in the second half of 2022 by insisting on “too high and
widespread” inflation, the US Federal Reserve the (“FED”) opted for less regular 25-bp rises in 2023. Throughout the first half of the
year, the Fed struggled with expectations of a near end to the recovery cycle. The target federal funds rate was set at a 5.00% to
5.25% range in light of a status quo on 14 June. Following the Federal Open Market Committee (the “FOMC”) meeting on 25 and
26 July, the Fed raised its policy rate by 25 bp before maintaining a status quo (widely anticipated each time) at the three
subsequent meetings. The target federal funds rate is now in the 5.25% to 5.50% range, a 100-bp increase for 2023 and 525 bp
since tightening began in March 2022. Between September, when the decision not to raise policy rates could still be interpreted as
another pause in the cycle, and December the Fed’s approach turned much more accommodative. This is likely due to inflation
having finally fallen back and some FOMC members believing that, “indications of an economic slowdown are multiplying”. The
minutes from the September meeting revealed that some see a risk of raising policy rates too high and discussions should now focus
on the duration rather than degree of a restrictive policy approach. In December, Jerome Powell reported that monetary policy is now
“clearly in restrictive territory”. Moreover, projections regarding the “appropriate” federal funds rate for FOMC members revealed that
monetary policy easing could become a reality in the first half of 2024. In September, ten committee members expected the federal
funds rate to still be above 5% at the end of 2024. Only three of them now believe this. Compared to September, the median
estimate dropped 50 bp to 4.625% (in line with three 25-bp cuts). Expectations of rapid cuts in policy rates in 2024, which were
already heightened before the December meeting, then became “sealed”. At the end of 2023, the Overnight Index Swap (the “OIS”)
market was equivalent to seven 25-bp cuts in policy rates in 2024, with a high likelihood of an initial cut in March. In light of the
easing in inflation, the FOMC revised expectations downwards for core PCE inflation at the end of 2023 (to 3.2% against the forecast
3.7% in September), the end of 2024 (2.4%) and the end of 2025 (2.2%). In turn, the FOMC is forecasting a moderate rise in
unemployment (to 4.1% between 2024 and 2026). This would keep it close to its equilibrium level (4.0%). The Fed'’s central scenario
is an ideal situation where inflation returns to its target without a sharp halt in activity.

In 2023, the ECB started by raising its three policy rates by 50 bp in February and March, and 25 bp in May, June, July and
September, bringing the deposit rate to 4.00%, the marginal lending facility to 4.75% and the main refinancing operations rate to
4.50%. Since the start of the hike in July 2022, rates have risen by 450 bp. The ECB release suggested that this increase would be
the last for the cycle. Subsequent comments indicated that the choice between status quo and a rise in September had been difficult
given a particularly uncertain outlook. In fact, the ECB is facing a delicate scenario where the labour market remains tense but
business activity is suffering falling demand. At the press conference on 26 October, which accompanied what was then presented
as a “pause”, Christine Lagarde acknowledged that the effect of monetary policy was vigorous, which is “dampening demand and
thereby helps push down inflation”. Moreover, growth in the eurozone and particularly Germany remains depressed with weak
demand beginning to weigh on employment. The release of the minutes from the 26 October meeting revealed that the discussions
had focused on downside risks to growth. In this context, the message that accompanied the expected status quo in December was
considered rather hawkish, contrary to some statements that had enlivened the early days of December. The Governing Council
reiterated it was “too early to declare victory in the fight against inflation” owing to “persistently high pressures on domestic prices
due to robust unit labour cost growth”. Moreover, the Governing Council also decided to speed up the normalisation of the
Eurosystem balance sheet by reducing the portfolio of the Pandemic Emergency Purchase Programme (the “PEPP”) by an average
of EUR 7.5 billion per month in the second half of 2024 and putting an end to reinvestments at the end of 2024. Finally, Christine
Lagarde indicated that the Council had not discussed cutting rates. Expectations of rapid rate cuts in 2024 have nevertheless
become heightened. At the end of December, OIS levels point to three 25-bp cuts in the first half of the year.

Foreign exchange markets

After an 8.5% rise in the dollar in 2022, the DXY Index (measured against a basket of the euro, yen, pound sterling, Canadian dollar,
Swedish krona and Swiss franc) moved marginally in 2023, falling by 2.7%.

Since the start of 2023, the EUR/USD rate has recorded volatile swings, starting from a base of 1.0705 at the end 2022, as a
knock-on effect from monetary policy decisions and forecasts on both sides of the Atlantic. In this vein, the foreign exchange market
has often reacted to inflation figures over the year. The growth differential between the eurozone and the United States has also
been taken into account. All of this goes to explain why it is difficult to isolate a rate trend over the past year. In March, incidents in
the banking sector led to even more erratic movements, with both the euro and dollar being buffeted. This was due to concerns on
the foreign exchange market as soon as it became apparent that systemic risk could be avoided in the eurozone (regulations and
strict supervision by the ECB). After moving from a little over 1.12 in July (the highest since February 2022), when the dollar was hit
by lower-than-expected inflation in the United States, to under 1.05 in early October, after very poor economic indicators in the
eurozone, the rate rose 3.1% over the year and ended at 1.1039.
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The yen fell early in the year and only occasionally benefited from its status as a safe-haven currency when concerns were raised
due to regional bank failures in the US in March. Changes in the USD/JPY rate were particularly volatile on this occasion. Even
though the assumption, confirmed in part by announcements in late July, about an adjustment in monetary policy at the BoJ has
supported the yen for some time, the rate differential between Japan and other major developed economies, which is conducive to
carry trade strategies, remains highly significant. Nevertheless, investors are more cautious about these transactions than in the
past, fearing new direct interventions in exchange markets in the event of a steep decline of the yen. The USD/JPY rate (131.12 at
the end of 2022) rose above 151 after the new monetary policy adjustment on 31 October. This decision and subsequent statements
by Governor Ueda led to some observers expecting more aggressive changes before the end of the year, all of which bolstered the
yen. Despite the status quo announced on 19 December, the USD/JPY rate returned towards 140, the lowest since July. As the
evolution in the monetary policy differential over the coming months is expected to be increasingly favourable for the Japanese
currency, the bank’s counterparts are embarking on a path towards lower policy rates. The USD/JPY rate ended the year at 141.04,
a 7.0% drop for the yen against the dollar (despite a near-6% rise in the fourth quarter).

Bond markets

The fluctuations in monetary policy expectations throughout the year led to a sharp rise in volatility (implied and realised) across all
maturities, and particularly at the shorter end. These movements were exacerbated in mid-March by the bankruptcy of several US
regional banks. Markets were also lively in the spring due to discussions concerning the US debt ceiling and a hypothetical technical
default. This led to wide variations in the CDS (Credit Default Swap) market and rates on very short-term Treasury securities.
Beyond these particular elements, the volatile movements mostly reflect investor excitement. The quarterly changes in 10-year
T-Note performance reflected these delays: -41 bp in the first quarter, +19 bp in the second quarter, +73 bp in the third quarter and
finally -69 bp in the fourth quarter. The US 10-year rate (3.87% at the end of 2022) saw volatile shifts from the start of the year. It fell
below 3.40% in mid-March and, despite the authorities’ rapid response in guaranteeing all deposits at bankrupt regional banks,
long-term rates failed to immediately recover. Investors feared that a recession caused by a possible banking crisis would force the
Fed to aggressively cut its policy rates. These concerns dissipated in May. Rates then went up while other factors came into play
over the months (highly hawkish remarks made by central bankers meeting in Sintra at the end of June and solid economic
indicators). Tensions on bond yields increased and on 23 October, the US 10-year T-Note occasionally surpassed the symbolic
threshold of 5.00% for the first time since 2007. While the Treasury Secretary has refuted it, these types of tensions may reflect
questions surrounding the sustainability of US sovereign debt. Such questions were also expressed by rating agencies. Note that the
change in direction in long-term rates from their high point on 23 October thus validates the analysis from Janet Yellen. In November
and December, investors focused on two elements: an inflation slowdown and less hawkish comments from the Fed. This led to
expectations of rapid, widespread policy rate cuts in 2024. The 10-year T-Note yield saw near-continuous easing and hit 3.80% on
27 December, the lowest rate since 19 July. It finished the year at 3.88%, the same as at the end of 2022. The 2-year rate (4.43% at
the end of 2022) went above 5.00% at the start of March and then sharply dropped back to 3.80% during the regional bank crisis. It
remained around this level until May before rising again. It then climbed above 5.20% in October and ended the year at 4.25%.

The evolution in eurozone bond markets was guided by expectations of ECB and Fed monetary policies and, of course, by events
that affected the banks in March, in the United States and then in Europe. It should be noted, however, that the interbank market was
at no time disrupted, which shows the confidence that eurozone institutions have in each other. The first quarter yield for the German
10-year Bund ranged between 2.00% and 2.75%. On several occasions, market fluctuations were exacerbated by the reaction of
some investors who were caught off-guard and forced to adjust their positions abruptly. This was the case for the easing that
followed the 50-bp increase in the ECB'’s policy rates on 16 March, which pushed the yield on the German 10-year Bund below
2.00% during the session on 24 March against a backdrop of growing concerns around European banks. Once the risk of a systemic
financial crisis dissipated, the yield for the German 10-year Bund evolved without any trend in the 2.20% and 2.50% range in the
second quarter, only occasionally rising above 2.50% due to international events (debt ceiling negotiations in the United States and
inflation figures from the United Kingdom). It was only from July in the wake of long-term US rates that it crossed the
2.50% threshold more sustainably, which it had strongly resisted earlier. After a rough summer, it hit 2.97% in early October. Similar
to yields in the United States and despite ongoing hawkish rhetoric from the ECB, the German 10-year rate then eased sharply,
accentuated by the worsening economic outlook in the eurozone and slowdown in inflation. The yield on the 10-year Bund fell to
1.90% on 27 December, its lowest for over a year, while activity was very low in the last week of the year. It ended 2023 at
2.02% (-55 bp compared to the end of 2022). Despite this, the Governing Council conclusions of 14 December did not appear
particularly dovish, although subsequent statements from several governors confirming it was too early to consider rate cuts did not
change investor expectations. The German 2-year rate (2.76% at the end of 2022) experienced high volatility between 2.35% and
3.25% and ended the year at 2.40%. This was after having hit its low a few days earlier due to the mini-crisis triggered by
bankruptcies at several US regional banks.
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Manager's report

Equity markets

In 2023, unstable economic consensus led to high volatility across all asset classes. In January, the assumption of a rapidly less
aggressive monetary tightening provided a very good start to the year for global equities. In February, on the contrary,
better-than-expected economic indicators challenged the idea of a “pivot”. In March, difficulties experienced by several US regional
banks and a very limited contagion effect on European banks raised the spectre of the financial crisis. Thanks to the rapid response
from authorities, shares ended on a strong high in the first quarter of 2023 (+6.8% for the MSCI AC World Index in dollars), although
monetary policy forecasts did not stabilise. The rise in global equities continued in the second quarter (+5.6%) fuelled by good
earnings at US companies and an enthusiasm for securities likely to benefit from the rise of artificial intelligence. This high continued
in July before giving way to three consecutive monthly setbacks due to strong pressures in yields (nominal and real) on government
bonds. After a 3.8% decline in the third quarter, the final quarter began badly, with geopolitical risk returning to the forefront due to
the terrible attacks in Israel on 7 October. This occurred at a time when investors faced increased pressure on long-term interest
rates. The resilience of the US economy (annualised GDP growth of 4.9% in the third quarter, strong payroll numbers and dynamic
consumption) and inflation above expectations explain behaviour in the bond market. Starting in November, the expectations of rapid
cuts in policy rates returned for 2024. This governed developments in financial markets, resulting in a sharp easing of bond yields
and an upturn in equities. This sentiment dominated until the end of the year, fuelled by a significant drop in inflation in October and
November, and comments and forecasts from the US Federal Reserve (‘FED”) in December. Over the weeks, investors began to
anticipate wider rate cuts occurring ever earlier. With this outlook, global equities ended the quarter up 10.7%, recording an annual
increase of 20.1%.

The economic situation in China was the other crucial element in 2023. The dropping of the zero-COVID policy in autumn 2022
initially raised hopes and boosted emerging equities until the end of January based on a reopening of the Chinese economy. Over
the months, disappointments over growth began to worry investors who hoped for a more forceful response from the authorities. In
this turbulent scenario (with persistent difficulties in the real estate sector), emerging equities only registered a 7.0% increase in 2023
(MSCI Emerging Markets Index in dollars), penalised by the decline in Chinese indices (-13.3% for MSCI China), which also limited
the increase in the MSCI AC Asia ex Japan Index (+3.6%).

In developed markets, US indices outperformed (resilient activity and the weight of growth equities and the technology sector). At the
end of December, the S&P 500 moved closer to its closing record set on 3 January 2022, rising 24.4% thanks to a dramatic increase
in a very small number of stocks. The Nasdaq Composite jumped 43.4%, carried by the frenzy for artificial intelligence and
semiconductors. In the eurozone, the EURO STOXX 50 and MSCI EMU indices rose by 19.2% and 16% respectively (in euro).
Several indices broke their previous records in December. The Tokyo Stock Exchange (+28.2 for the Nikkei 225 and +25.1% for the
TOPIx) had a very good first half, before underperforming due to the prospects of the BoJ abandoning its ultra-accommodative
monetary policy. Performances are in indices’ local currencies, without reinvesting dividends. Globally, technology stocks and
particularly semiconductors outperformed significantly, as did the growth style, with an increase of +32.1% for the MSCI World
Growth Index compared to 8.8% for the MSCI World Value Index.

The Board of Directors

Luxembourg, 2 February 2024

Please note that the information provided in this report relates to past performance and is not a guide to future results.
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Audit report

To the Shareholders of
BNP Paribas Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of BNP Paribas Funds (the “Fund”) and of each of its sub-funds as at 31 December 2023, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 31 December 2023;

the securities portfolio as at 31 December 2023;

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Emphasis of matter

We draw attention to Note 2 to these financial statements, which indicates that the Board of Directors of
the Fund decided to suspend the calculation of the net asset value, the issue and redemption and
conversion of shares of the sub-fund Russia Equity effective 25 February 2022 following the ongoing
geopolitical tensions and sanctions imposed on Russia. Our opinion is not modified in respect of this
matter.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

¢ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;
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e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

e conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concern;

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 22 April 2024
Represented by

Electronically signed by
Sébastien Sadzot

W/

A
1%

Sébastien Sadzot
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Toxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Absolute Return
Global Opportunities

EUR

S O OO o OO0 ooooco e

10 453
6 846
0

0
2412
545

0
3152
258

13213
(2 760)

(498 892)
197 838

(303 814)

476 008
(171 966)

228
(10 974 967)

0
(10 974 739)

10974 739

Aqua

EUR

3756 212 786
2939 869 320
740 783 975

3 680 653 295
0

0

41 420 649
34 138 842
14 148 639

0
1633 858

12 514 781
3742 064 147

61 718 568
46 810 748
22 243

0

11 324 809
1766 982
0
1610536
1590 712

63126 030
(1407 462)

182 355 803
513 380

181 461 721

387 656 505
(1862 037)

567 256 189
(266 549 645)

(7 108 969)
293 597 575

3 448 466 572

0
3742 064 147

The accompanying notes form an integral part of these financial statements

USD

65999 918
68 489 062
(3451 637)
65037 425
0
0

38497
923 996
180 079

0
137 348

42 731
65 819 839

3514511
340 208
2563
24250
109 665
6714

0

0

0

483 400
3031111

(1704 087)
136 724

1463 748

(945 856)
(137 348)

380 544
8120 050

(8218 000)
282 594

65 537 245

0
65 819 839

Asia High Yield Bond Asia Tech Innovators

USD

21 002 478
18 483 883
1 046 727
19 530 610
0

0

1400 618
71 250
88 767

0
96

88 671
20913 711

470 617
367 766
193

0

117 371
16 108
0

75 546
7

576 991
(106 374)

(1773 292)
(1497)

(1881 163)

847 700
(96)

(1 033 559)
(433 348)

0
(1 466 907)

22 380 618

0
20913 711
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Belgium Equity

EUR

142 031 699
143 088 308
(1191 036)
141 897 272
0

0

528
133 899
640 288

0
0

640 288
141 391 411

3279 663
1938 626
1007

0

523 624
113 167
0

25900

0

2 602 324
677 339

5051729
0

5729 068

(3387 870)
0

2341 198
(32750 169)

(1191 011)
(31 599 982)

172 991 393

0
141 391 411

Brazil Equity

USD

80 596 517
68 442 005
10 165 065
78 607 070
0
0

680 432
1309 015
510 169

0
0

510 169
80 086 348

3588 075
1406 415
8021

0
335187
59 059

0

368 779
11948

2189 409
1 398 666

579 178
18 199

1996 043

13 583 887
0

15579 930
(15536 349)

(172 649)
(129 068)

80 215 416

0
80 086 348

BNP PARIBAS FUNDS

China A-Shares

USD

125 454 865
147 603 030
(24 513 740)
123 089 290
0
0

2325937
39 638
193 490
0

0
193 490
125 261 375

2 699 849
1563 998
4542

0
380316
42107

0

134 881
0

2 125 844
574 005

(6 029 899)
(295 417)

(5751 311)

(14 207 888)
0

(19 959 199)
(1567 605)

(1 365)
(21 528 169)

146 789 544

0
125 261 375

China Equity

USD

842 540 645

1 108 872 062
(288 657 404)
820 214 658
0

221292

8 780 628
13 324 067
4 055 407
0

0
4 055 407
838 485 238

18 172 905
14479 111
5947

0
3385611
486 782

0
1919318
183 820

20 460 589
(2 287 684)

(239 144 354)
(142 748)

(241 574 786)

15451 485
168 904

(225954 397)
(164 040 439)

(629 480)
(390 624 316)

1229109 554

0
838 485 238

Climate Impact

EUR

2797 572 964
2516874 613
215968 759
2732 843372
0

937 663

58373 950
5417979
9224 134

0
0

9224 134
2 788 348 830

35384 413
50374 200
8339

0
9510250
1 560 255
0
2281356
302 219

64 036 619
(28 652 206)

27736 383
286 953

(628 870)

198 107 184
532813

198 011 127
(47 083 160)

(2 813 097)
148 114 870

2 640 233 960

0
2 788 348 830

The accompanying notes form an integral part of these financial statements

Consumer Innovators

EUR

895997 399
736 671 596
150901 172
887572 768
0

536 471

6973 514
914 646
3741 562

0
0

3741 562
892 255 837

7617 205
13113 692
4947

0
3511757
619219

0

201 940
356 461

17 808 016
(10 190 811)

(14 607 477)
18 165

(24 780 123)

201 744 244
271597

177 235 718
(202 114 992)

(830 086)
(25709 360)

917 965 197

0
892 255 837
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Disruptive
Technology

EUR

3963 017 638
2713 053 557
1204 997 275
3918 050 832
0

7738 828

25210139
12 017 839
11 884 403

0
0

11 884 403
3951133235

13 955 288
41731 643
65613

0
11513358
1989 108
0

556 831
914 838

56 771 391
(42 816 103)

182 553 154
(2 528 896)

137 208 155

906 679 488
5009 129

1 048 896 772
85 449 407

(4 602 609)
1129 743 570

2 821 389 665

0
3951133235

Ecosystem
Restoration

EUR

83750 186
87705 283
(5 508 986)
82196 297
0
1241751

9120
303 018
69 184

0
0

69 184
83 681 002

524 679
195 436
37 674
0

134 130
12 499
0

644 825
4 487

1029 051
(504 372)

(63211 657)
6461 798

(57 254 231)

64 554 977
(5907 079)

1393 667
(48 701 944)

(60 890)
(47 369 167)

131 050 169

0
83 681 002

The accompanying notes form an integral part of these financial statements

Emerging Bond

USD

432 619 548
532308 559
(121 253 874)
411 054 685
0

0

15013 154
6551 709
10 916 481

69 570
10 167 928

678 983
421703 067

27 243 526
2604119
67 394
2602 851
839 464
99 929

0

1772
17702

6233 231
21 010 295

(59 340 494)
4752875

(33577 324)

83 681 902
(2901 053)

47203 525
(70 257 031)

(3 408 090)
(26 461 596)

448 164 663

0
421703 067

Emerging Bond
Opportunities

USD

296 662 016
322 490 665
(51114 577)
271 376 088
0
0

12 418 505
12 867 423
8 630 165

404 201
6922 829

1303 135
288 031 851

18 562 238
3514 255
138 484

1 889 693
770 028
183 046

0

8086
6572

6510 164
12 052 074

(24 137 032)
595119

(11 489 839)

38 894 315
835774

28 240 250
(33 409 493)

(14 604 077)
(19773 320)

307 805171

0
288 031 851
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Emerging Equity

USD

182 655 483
155236 687
21 863 741
177 100 428
0
0

4786 104
768 951
779 398

0

0
779 398
181 876 085

4161 499
2 867 196
1759

0

718 187
126 320
0
470916
28 621

4212 999
(51 500)

(18 976 088)
111271

(18 916 317)

31015290
0

12 098 973
(59 965 422)

(625 715)
(48 492 164)

230 368 249

0
181 876 085

Emerging Markets
Climate Solutions

USD

122 773 852
125 350 373
(2909 014)
122 441 359
0

0

136 385
196 108
32958

0
0

32958
122 740 894

1766 929
382

17 433

0

202 772
11019

0
435298
7

666 911
1100 018

(7587 041)
90 366

(6 396 657)

5514916
0

(881 741)
37501 535

(52)
36 619 742

86 121 152

0
122 740 894

BNP PARIBAS FUNDS

Energy Transition

EUR

1452923197
1927 419 873
(521 196 189)
1 406 223 684
0

26353216

10 240 066
10 106 231
7 253 534

0
0

7253 534
1 445 669 663

9 418 262
22 606 099
771 760

0

6418 105
1156 061
0

4843 792
873 541

36 669 358
(27 251 096)

(837 644 170)
88 881 484

(776 013 782)

376 260 630
(88230 891)

(487 984 043)
(16 203 255)

(2 628 528)
(506 815 826)

1 952 485 489

0
1 445 669 663

Enhanced Bond 6M

EUR

2 298 057 087
2314 646 238
(72 804 185)
2241 842 053
0

0

25 060 300
31154 734
12 972 401

0
9 808 931

3163 470
2 285 084 686

53 623 614
3144712
49 573
5060 106
1 888 166
441 301

0

56 612

13 197

10 653 667
42 969 947

(61 703 725)
15 149 326

(3584 452)

143 615 958
(19248 072)

120 783 434
(994 966 949)

(815 057)
(874 998 572)

3160 083 258

0
2 285 084 686

Environmental
Absolute Return
Thematic Equity

(EARTH)

USD

25 630 902
29 009 206
(7678 153)
21331053
0
0

3546 161
753 688
573 002

446 005
74 556

52 441
25 057 900

3074 464
465 010
35 605
2277364
813 666
21214

0

156 861
5589

3775309
(700 845)

(12 575 170)
648 710

(12 627 305)

14 500 385
(1109 844)

763 236
(53 889 535)

0
(53126 299)

78 184 199

0
25 057 900

The accompanying notes form an integral part of these financial statements

Euro Bond

EUR

430 830 776
451 606 009
(26 816 990)
424789 019
0

116 770

1839 517
4 085 470
449 675

38177
0

411 498
430 381 101

6235571
1 881 296
516

0

996 449
162218
0

6 624
11370

3058473
3177098

(28 331 541)
(1764 650)
(26 919 093)

54 783 905
2983790

30 848 602
(148 620 103)

(1 610 791)
(119 382 292)

549 763 393

0
430 381 101
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Euro Bond
Opportunities

EUR

183 133 368
188 158 268
(21 560 891)
166 597 377
736 211
387 124

11 985 208
3427 448
2 618 037

589 654

0
2028 383
180 515 331

7209 975
1101351
513197
2 838 188
466 251
103 275
0

32325
13 093

5067 680
2142 295

(8267 405)
4168 037

(1957 073)

13 973 269
1221231

13 237 427
(14 648 433)

(1229 221)
(2 640 227)

183 155 558

0
180 515 331

Euro Corporate

Bond

EUR

1078 560 511
997 940 239
34 690 215

1 032 630 454
0

0

5894 479
40 035 578
4366 123

0
127 479

4238 644
1074 194 388

35242 969
2912 926
1541

0
2189758
280 504

0

27958

18 432

5431119
29 811 850

(45 457 653)
(1525 449)

(17 171 252)

115 878918
(1504 088)

97203 578
(308 372 913)

(13 642 361)
(224 811 696)

1299 006 084

0
1074 194 388

The accompanying notes form an integral part of these financial statements

Euro Corporate
Bond Opportunities

EUR

102 825 587
99 864 694
552221
100 416 915
0

0

784 720
1 623 952
330 355

0
53769

276 586
102 495 232

3792352
842 254
13 320
356 451
364 832
81167

0

6102
108 984

1773110
2019 242

(18 641 746)
(1017 480)

(17 639 984)

26 442 656
(203 804)

8 598 868
(66 624 338)

(346 663)
(58 372 133)

160 867 365

0
102 495 232

Euro Corporate

Green Bond

EUR

101 591 673
92942 217
6302 678
99 244 895
0

286 979

588 070
1471729
484 558

201 332
0

283 226
101 107 115

3059 448
8 856

13 439
616 027
220 309
12 752

0

526

4

871913
2 187535

1436 615
(231 995)

3392155

4908 895
286 979

8588 029
(38 379 938)

0
(29 791 909)

130 899 024

0
101 107 115
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Euro Defensive
Equity

EUR

216 162 882
186 664 648
16 241 528
202906 176
1 004 800

0

12 117 885
134 021
216 065

0
74 488

141 577
215 946 817

6 093 621
730 018
30 859

0

387 035
27596

0
551052
0

1726 560
4 367 061

7334 147
(3 246 935)

8454273

14 287 267
(73 923)

22 667 617
74 957 867

(622 320)
97 003 164

118 943 653

0
215 946 817

Euro Equity

EUR

1 449 338 431
1 155226 094
283 587 819
1438813913
0

0

9 029 625
1494 893
7 460 691

0
69 119

7391572
1 441 877 740

40 967 404
17 785 265
3182

0
5011450
822 454

0

1188 741
331939

25143 031
15 824 373

87583 013
154 225

103 561 611

94 476 661
(108 988)

197 929 284
(107 462 996)

(2325 343)
88 140 945

1353736 795

0
1 441 877 740

BNP PARIBAS FUNDS

Euro Flexible Bond

EUR

313 088 234
290 082 189
4570 815
294 653 004
0

0

15704 524
2730 706
8015878

0
7213 407

802 471
305072 356

9748 672
1 844 998
13 685
3007 808
703 866
173 347
0

99 221
9751

5852 676
3 895 996

(20 027 035)
8062 552

(8 068 487)

25 884 570
(13 385 757)

4430326
(132 724 375)

0
(128 294 049)

433 366 405

0
305 072 356

Euro Government

Bond

EUR

1 839 054 265
1796 714 982
(6 163 849)
1790 551 133
0

0

19 275 566
29227 566
11 299 212

0
747 956

10 551 256
1 827 755 053

22 524 585
3488922
39 055

64 470

2 668 598
239 385

0

77329
25982

6 603 741
15920 844

(59 958 452)
3617044

(40 420 564)

150 899 913
(7 668 679)

102 810 670
426 933 615

(457 700)
529 286 585

1298 468 468

0
1827 755 053

Euro High Quality
Government Bond

EUR

S O OO oo o0 ocoooco e

659 319
21 645
359

0

122 856
6732

0

2177

0

153 769
505 550

(30074 202)
(813 555)

(30 382 207)

33222595
(5 645)

2 834743
(197 566 384)

(197 297)
(194 928 938)

194 928 938

The accompanying notes form an integral part of these financial statements

Euro High Yield
Bond

EUR

565 712 473
536435 552
16 181 752
552 617 304
2032

263 613

1685776
11 143 748
2 461 526

0
0

2461 526
563 250 947

26 042 437
3189415
40 592
626 639
1088 268
166 394

0

10 267

119 265

5240 840
20 801 597

(31 580 026)
(2 233 596)

(13 012 025)

78 158 099
(2254 807)

62 891 267
(60 728 179)

(5419 453)
(3 256 365)

566 507 312

0
563 250 947
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assefts, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Euro High Yield
Short Duration Bond

EUR

324 018 960
310 625 727
3 843 563
314 469 290
0

0

4510 145
5039525
2 405723

0
11 859

2393 864
321613 237

14 240 190
1360971
19 076

784 278
665 630
125 868

0

0

13751

2969 574
11 270 616

(4 044 250)
242 869

7 469 235

20940 376
(2143 411)

26 266 200
35565171

(636 207)
61 195 164

260 418 073

0
321 613 237

Euro Inflation-

Linked Bond

EUR

187 508 678
179 387 292
2 894 684
182 281 976
0

444 414

2713 859
2 068 429
1974 169

135320
0

1 838 849
185 534 509

2014 635
670 983
36 236
50 342
398 210
63 887

0

11302
50 615

1281 575
733 060

(7 124 306)
(1999 299)

(8 390 545)

18 167 297
1137533

10 914 285
(55 692 423)

(424 475)
(45 202 613)

230 737 122

0
185 534 509

The accompanying notes form an integral part of these financial statements

Euro Medium Term

Bond

EUR

260 736 403
259 028 101
(3619 062)
255 409 039
0

541965

22018
4763 381
696 164

79 312
0

616 852
260 040 239

3945 469
922 626
5938

0

618 962
157731
0

7111

13 044

1725 412
2220 057

(6737 957)
(351 091)

(4 868 991)

16 625 833
1794715

13 551 557
19 594 474

(1 206 029)
31 940 002

228 100 237

0
260 040 239

Euro Money Market

EUR

2218 086 820
1 952 840 235
20767 879
1973 608 114
0

0

166 471 441
78 007 265
50 681 098

0
857 008

49 824 090
2167 405 722

52 653 823
4571 364
57 800

29 204 601
2138470
287 576

0

0

0

36 259 811
16 394 012

22190 313
(16 661)

38 567 664

20 544 736
(3310 896)

55 801 504
762 674 301

0
818 475 805

1348 929 917

0
2167 405 722
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Euro Short Term
Corporate Bond
Opportunities

EUR

375 676 262
373 037 860
(8011 022)
365 026 838
0

0

4 524 540
6 124 884
1721 629

0
1046 616

675013
373 954 633

10 987 961
2465 674
219 521

1 485 965
973 351
186 450

0

31817
304 798

5667 576
5320385

(38 761 549)
1772195

(31 668 969)

59 891 442
(9276 634)

18 945 839
(95 251 042)

(990 984)
(77 296 187)

451 250 820

0
373 954 633

Europe Convertible

EUR

62 925 886
62 701 881
(760 277)
61 941 604
5163

144 146

659 338
175 635
213 878

0
0

213 878
62 712 008

557 047
780 477
3114

0

232 906
44 571
0

4 870
8072

1074 010
(516 963)

1129 357
777334

1389 728

3106 193
(999 038)

3496 883
(14 306 130)

(270 392)
(11 079 639)

73791 647

0
62 712 008

BNP PARIBAS FUNDS

Europe Emerging
Equity

EUR

S O OO oo o0 ocoooco e

438 440
0

10

0

37 038
7761

0

21 440
0

66 249
372 191

(20 810 291)
(158 668)

(20 596 768)

23314 361
0

2717 593
(22 605 729)

0
(19 888 136)

19 888 136

Europe Equity

EUR

902 217 546
715 386 540
184 001 967
899 388 507
0
0

8051
2820988
2904 442

0
0

2904 442
899 313 104

24911 769
9385331
2782

0

3199 058
454 853

0

535384
51801

13 629 209
11 282 560

80102 119
(12 607)

91 372 072

35041 872
0

126 413 944
(282 494 845)

(3 378 586)
(159 459 487)

1 058 772 591

0
899 313 104

Europe Growth

EUR

120 965 331
95116 114
24 846 836

119 962 950

0
0

742 046
260 335
730 946

0
10 415

720 531
120 234 385

2155 341
1133414
389

0

424 362
70 392

0

104 943

3 864

1737 364
417 977

2950 957
(35 270)

3333 664

9907 659
23 528

13 264 851
(7 852 446)

(2105 599)
3306 806

116 927 579

0
120 234 385

The accompanying notes form an integral part of these financial statements

Europe High
Conviction Bond

EUR

309 518 167
323 876 869
(22 004 623)
301 872 246
0
0

623 996
7021 925
314 266

0
0

314 266
309 203 901

11 504 411
586 250
461

0

448 878
132253

0

0

0

1167 842
10 336 569

(20 959 285)
(2 172)

(10 624 888)

48 421 805
0

37796 917
(10 724 221)

(31 662)
27 041 034

282 162 867

0
309 203 901
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Europe Real Estate
Securities

EUR

111 795 453
116 044 345
(7 165 957)
108 878 388
0

0

1975721
941 344
1 848 055

0
0

1 848 055
109 947 398

4 888 358
896 268
86

0
347226
41730

0

89 163
5857

1380330
3508 028

(28 352 205)
(33 586)

(24 877 763)

37 754 346
0

12 876 583
(99 840 668)

(1 558 266)
(88 522 351)

198 469 749

0
109 947 398

Europe Small Cap

EUR

459 799 307
422014 810
36 107 523
458 122 333
0

0

988 805
688 169
1719 604

0
34 660

1 684 944
458 079 703

11 951 249
6 631 847
3483

0

1581 827
253 181

0

797 422
58 406

9326 166
2 625083

(6 584 329)
(23 179)

(3 982 425)

49 669 668
53983

45741 226
(172 943 717)

(1747 229)
(128 949 720)

587 029 423

0
458 079 703

The accompanying notes form an integral part of these financial statements

Europe Small Cap
Convertible

EUR

207 165 213
224 544 939
(20 433 223)
204 111 716
0
0

2071957
981 540
585 512

0
0

585512
206 579 701

4237 655
2566 788
2906

0
782755
136 948

0

842

53 659

3543 898
693 757

(2 864 532)
(14 554)

(2 185 329)

13231 134
0

11 045 805
(82 258 159)

(2 112 349)
(73 324 703)

279 904 404

0
206 579 701

Flexible Global
Credit

EUR

15 017 649
14 273 538
(306 409)
13 967 129
0

37 684

889 863
122 973
75115

50 859
0

24 256
14 942 534

569 503
12 820
68 444
46 134
33401

3358
0
4204
0

168 361
401 142

(394 620)
296 318

302 840

562 617
(364 624)

500 833
(7 898 143)

(377 413)
(7774 723)

22 717 257

0
14 942 534
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Global Absolute
Return Multi-Factor
Bond

EUR

5836 875
5333183
61916
5395099
0

7969

391 041
42 766
145 440

132 509
0

12 931
5691 435

168 588
8 876
12 750
95 736
6 565
562

0

164

0

124 653
43 935

72 483
106 101

222519

58 003
(68 170)

212 352
0

0
212 352

5479 083

0
5691435

Global Bond
Opportunities

EUR

390 802 123
353 161 889
(21 650 136)
331511753
1703 264
6 085379

32104 792
19 396 935
30 793 638

2217115
0

28 576 523
360 008 485

19 709 881
2178 128
200 898
7988 061
971 899
189103

0

101 893
126 241

11 756 223
7 953 658

(27 785 408)
17 769 809

(2 061 941)

23204 724
(4 771 608)

16 371 175
(32 433 608)

(3 185 796)
(19 248 229)

379 256 714

0
360 008 485

BNP PARIBAS FUNDS

Global Climate
Solutions

EUR

138 227 784
136 396 013
(353 441)
136 042 572
0

0

2014760
170 452
27 324

0
0

27324
138 200 460

996 200
7 006
26 393
0

127 843
8424

0
172712
7

342 385
653 815

(2 322 744)
183 444

(1 485 485)

1450 780
0

(34 705)
109 910 020

0
109 875 315

28 325 145

0
138 200 460

Global Convertible

USD

557 114 891
580 787 131
(47 913 022)
532874 109
70 000

373 366

10 109 500
13 687916
2 468 020

1
0

2468 019
554 646 871

5712573
5789 143
293 734
165 632
1829271
268 200
0

20098
67 149

8433227
(2 720 654)

(29993 172)
17 838 404

(14 875 422)

76 976 798
(10 172 969)

51 928 407
(256 130 016)

(3702 693)
(207 904 302)

762 551 173

0
554 646 871

Global Enhanced
Bond 36M

EUR

199 126 853
155 546 656
(1013 195)

154 533 461
812511

0

19277 142
24 503 739
38 240 477

192 207
443 832

37 604 438
160 886 376

7 625 613
221307
145 218

2 735 448
174 910

28 881
57736
40 894

1264

3 405 658
4219 955

(2305 301)
3588 941

5503 595

2547 135
(1902 544)

6 148 186
103 815 353

(19 523)
109 944 016

50 942 360

0
160 886 376

The accompanying notes form an integral part of these financial statements

Global Environment

EUR

2268 682 860
1 854 060 504
352 986 548
2207 047 052
0

3589 878

48 474 223
9571707
17 370 547

0
0

17 370 547
2251312313

38216 103
28 933 584
62 093

0

7790 763
987 734

0

2703 096
593 632

41070 902
(2 854 799)

193 362 185
(39 126 362)

151 381 024

100 583 876
(10 519 465)

241 445 435
(921 854 190)

(4 812 696)
(685 221 451)

2936 533 764

0
2251312313
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Global High Yield
Bond

EUR

79 321 423
74 425 796
965 493
75391 289
0

1 893 426

517 042
1519 666
310534

97 133
0

213 401
79 010 889

4 800 621
760 179
16317

0

212 637
48 004

0

157

78 879

1116173
3 684 448

(4 152 733)
2418612

1950 327

7908 678
(2219 228)

7639 777
(9 742 640)

(2083 170)
(4186 033)

83196 922

0
79 010 889

Global Inflation-
Linked Bond

EUR

521107 117
512 835 161
(11 147 494)
501 687 667
0

6057 215

9746 632
3615603
13 287 650

7450 000
0

5837 650
507 819 467

4 420 485
863 141
326 867
198 395
741 652

95 164
0
0
36 482

2261701
2158 784

(43 002 312)
2008 093

(38 835 435)

48 073 240
(8 410 745)

827 060
82764 079

(183 514)
83 407 625

424 411 842

0
507 819 467

The accompanying notes form an integral part of these financial statements

Green Bond

EUR

1411 684 811
1 469 507 830
(80 069 493)
1389 438 337
0

6 560 902

1 856 260
13 829 312
4222 061

0
0

4222 061
1407 462 750

28 064 114
1952 364
77 243

0

2 455 645
287218

0

11 154
203 549

4987173
23 076 941

(40 793 779)
11182338

(6 534 500)

111 913 849
(13 448 877)

91 930 472
11 136 287

(18 338 766)
84 727 993

1322734757

0
1407 462 750

Green Tigers

USD

899 453 456
1043 938971
(165 487 814)

878 451 157

0
359 890

17 181 096
3461313
16 673 830

0
0

16 673 830
882 779 626

21 060 442
13 616 131
3615

0

3714 844

4139981

0

1978 953

31630

23 485 154
(2 424 712)

(99916 673)
(4 092)

(102 345 477)

77 781 151
314114

(24 250 212)
(347 930 857)

(2 651 684)
(374 832 753)

1257 612 379

0
882 779 626
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Harmony

EUR

S O OO oo o0 ocoooo e

192 041
305 874
1536

0

103 934
122 063
0
59971
42 942

636 320
(444 279)

(5 195 589)
313188

(5 326 680)

7736 901
(421 094)

1989 127
(119 037 103)

0
(117 047 976)

117 047 976

Health Care
Innovators

EUR

1482710 730
1270225730
188 368 824
1458 594 554
0

1810029

16 662 745
5643 402
9 465 456

0
0

9465 456
1473245274

11 392 706
20 870 043
15348

0
5615582
1 000 240
0

870 545
450 786

28 822 544
(17 429 838)

49 560 007
(829 226)

31300 943

(28 769 397)
1 004 902

3536 448
(81 629 572)

(1972 797)
(80 065 921)

1553 311 195

0
1473245274

BNP PARIBAS FUNDS

Inclusive Growth

EUR

553 931 246
481 476 653
68 628 067
550 104 720
0

241369

2788579
796 578
1936 605

0
0

1936 605
551 994 641

6 130 058
4480310
994

0

1416 872
212 652
0

230 684
9 886

6 351 398
(221 340)

3251 833
191 431

3221924

57397 803
115231

60 734 958
126 111 652

(223 631)
186 622 979

365 371 662

0
551 994 641

India Equity

USD

230 693 565
164 292 483
46 413 885
210706 368
0

0

17 076 392
2910 805
10 022 068

0
0

10 022 068
220 671 497

2264 809
2742112
9 069

0

632 176
6710326
0

588 619
73 138

10 755 440
(8 490 631)

14 364 962
(73 283)

5801 048

32572 151
0

38373199
(37278 478)

(117 385)
977 336

219 694 161

0
220 671 497

Japan Equity

JPY

27506 289 743
22 467 260 747
3804 061 516
26 271 322 263
0

0

1123278 121
111 689 359
573 056 805

0

441 033 185
132 023 620

26 933 232 938

464 906 861
298 530 258
7201 406

0
82426911
14 610 809
0

28 992 695
2134 638

433 896 717
31010 144

2 664 886 312
1 610 756 446

4306 652 902

2864 932 417
(306 551 785)

6 865 033 534
(3 663 678)

(18 702 461)
6 842 667 395

20 090 565 543

0
26933 232 938

The accompanying notes form an integral part of these financial statements

Japan Small Cap

JPY

98 843 580 592
71 628 643 687
20234 232 622
91 862 876 309
0
0

6476 490 776
504 213 507
993 593 580

0
582 178 269

411415311
97 849 987 012

1918 894 904
1068 136 451
24 559 301

0

230 390 829
31449 243

0

88 539363
1922997

1 444 998 184
473 896 720

9703 672 419
2056 536 233

12 234 105 372

9063 656 284
(246 870 429)

21 050 891 227
(13 294 938 350)

(9 826 867)
7746 126 010

90 103 861 002

0
97 849 987 012
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Latin America
Equity

USD

48 750 987
39093 178
8 804 812
47 897 990
0

0

307 609
545 388
361 344

0
0

361 344
48 389 643

2007 650
727 495

1 066

0

181 644
33287

0

147 016

9 848

1100 356
907 294

(175 734)
(23 956)

707 604

9476 330
0

10 183 934
(5 418 539)

(222 348)
4543 047

43 846 596

0
48 389 643

Local Emerging
Bond

USD

210 229 238
191 064 982
2426433
193 491 415
0

1200 819

11 967 958
3569 046
704 212

54 899
0

649 313
209 525 026

12 316 817
1796 504
197 041
892 804
448 038
60 600

0

0

34 846

3429 833
8 886 984

(4 661 430)
4549 605

8775159

19713 312
(1 892 360)

26 596 111
(41 647 738)

(3578 208)
(18 629 835)

228 154 861

0
209 525 026

The accompanying notes form an integral part of these financial statements

Multi-Asset
Opportunities

USD

13 813 578
15014 343
(2 348 879)
12 665 464
0

112 226

1014 177
21711
1679 108

14 625
0

1 664 483
12 134 470

522 876
175775
11239
0

50 673
12 588
0
27911
46

278 232
244 644

(4211 780)
425723

(3 541 413)

4 469 787
(384 253)

544 121
(10 926 982)

(342 641)
(10 725 502)

22 859 972

0
12 134 470

Multi-Asset Thematic

EUR

160 642 371
159 967 740
(1308 587)
158 659 153
79 643
351700

1509139
42736
571799

0
0

571799
160 070 572

2037 852
2290074
27909

0

645 642
57121

0

50 495
7965

3079 206
(1041 354)

(11 538 014)
(3 115 860)

(15 695 228)

19 647 066
1 168 943

5120 781
(67 336 792)

(1179 578)
(63 395 589)

223 466 161

0
160 070 572
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Nordic Small Cap

EUR

135903 788
121 535 329
10 573 494
132 108 823
0

1050433

2414 155
330377
667 629

0
0

667 629
135236 159

4 479 032
2442 181
4575

0

567 758
102 566

0

107 940
30 062

3255082
1223950

(16 739 803)
(3 325 944)

(18 841 797)

16 415 461
866 071

(1 560 265)
(53 161 863)

(1 719 556)
(56 441 684)

191 677 843

0
135236 159

RMB Bond

USD

183 637 373
180 564 103
(567 803)
179 996 300
0

0

654 656
2986417
84 058

0
4770

79 288
183 553 315

7263 364
358 115
32 146

0
421583
36 099

0

5000
157

853 100
6410 264

(9 824 864)
149 049

(3 265 551)

7 738 868
(33619)

4 439 698
(114 071 264)

(190 979)
(109 822 545)

293 375 860

0
183 553 315

BNP PARIBAS FUNDS

Russia Equity (NAV
suspended)

EUR

59 089 289
556 314 810
(500 154 812)
56 159 998

0

25047

2 875 049
29195
1129241

0
0

1 129 241
57 960 048

336 829
0

26 004
0

190 933
8962

0

39

0

225938
110 891

(4793 812)
(156 057)

(4 838 978)

8763 154
82925

4007 101
0

0
4007 101

53 952 947

0
57 960 048

Seasons

EUR

579 983 196
391 781 154
58 831714

450 612 868
87 018 400

0

41 915 620
436 308
41 335 060

0
39 145 399

2189 661
538 648 136

1046 489
5163 858
21 095

0

621 784
374 700
0

516 235
1074 594

7772 266
(6725777)

16 106 564
38 028 425

47 409 212

42 406 037
(2534 487)

87 280 762
(37 220 952)

0
50 059 810

488 588 326

0
538 648 136

SMaRT Food

EUR

1098 130 739
1115291 664
(34587 071)

1 080 704 593
0

542 495

14 882 416
2001 235
3617796

0
0

3617796
1094 512 943

27 968 795
17 860 495
33 355

0

4328 730
768 685

0

649 327
262 186

23902 778
4066 017

28 009 790
678 421

32754 228

(96 817 654)
3232006

(60 831 420)
(496 309 790)

(1364 419)
(558 505 629)

1 653 018 572

0
1094 512 943

The accompanying notes form an integral part of these financial statements

Social Bond

EUR

198 831 841
198 739 679
(6370 163)
192369 516
0

27156

4787 386
1647783
621 306

0
0

621 306
198 210 535

3613790
106 727
3943

0

423 164
26 729

0

3815

4

564 382
3 049 408

(7 138 084)
2637502

(1451174)

18 719 642
(2 720 441)

14 548 027
(84 842 511)

(220 808)
(70 515 292)

268 725 827

0
198 210 535
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Sustainable Asia ex-
Japan Equity

USD

286 180 389
276 130 532
(4110 166)
272 020 366
0

9 944

12 380 898
1769 181
3452 858

0
0

3452 858
282 727 531

7202 385
4614751
9423

0
1301120
298 182
0
1025576
7699

7256 751
(54 366)

(91 741 191)
60 620

(91 734 937)

93 498 131
(19 665)

1743 529
(280 266 965)

(2 474 108)
(280 997 544)

563 725 075

0
282 727 531

Sustainable Asian
Cities Bond

USD

80 672 755
80 546 221
(871 808)
79 674 413
0

44 087

75 068
879 187
73 206

0
0

73 206
80 599 549

2 869 008
328 811
3715

0

163 076
32331

0

0

811

528 744
2 340 264

36 855
(42 888)

2 334 231

697 517
33 682

3 065 430
31 249 405

(1039 410)
33275425

47 324 124

0
80 599 549

The accompanying notes form an integral part of these financial statements

Sustainable

Enhanced Bond 12M

EUR

1 882 456 073
1 840 308 474
(34 348 290)

1 805 960 184
0

0

52 561 626
23934 263
14 501 107

0
6 875 787

7 625 320
1 867 954 966

44 720 436
2078 142
1704

2 840 344
2 804 368
512 895

0

49 299

62 962

8349 714
36 370 722

(65 541 750)
15 463 376

(13 707 652)

144 062 664
(19 065 563)

111 289 449
(1472 874 531)

(24 424 577)
(1 386 009 659)

3253 964 625

0
1 867 954 966

Sustainable Euro
Bond

EUR

388 290 124
406 525 236
(28 495 387)
378 029 849
0

17 130

6 082 901
4160 244
12 308 016

0
0

12308 016
375982 108

7361108
1056 521
80

0

889 570
92107

0

8 668

16 009

2 062 955
5298 153

(38 003 230)
(20 856)

(32725 933)

66 176 185
(100 562)

33 349 690
(201 456 588)

(370 870)
(168 477 768)

544 459 876

0
375982 108
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Sustainable Euro
Corporate Bond

EUR

1022 437 847
1032 725 627
(36 080 207)
996 645 420
0

3715021

7351711
14 725 695
8426 268

914793
0

7511475
1014 011 579

31409 770
1770 892
36 690
6327761
2329 581
277517

0

1760
25490

10 769 691
20 640 079

(92 009 459)
975 043

(70 394 337)

160 167 030
77 598

89 850 291
(697 830 483)

(11 487 938)
(619 468 130)

1633 479 709

0
1014 011 579

Sustainable Euro Low
Vol Equity

EUR

40 933 760
37923 179
2913 363
40 836 542
0

0

77970
19 248
96 837

0
0

96 837
40 836 923

1742 581
498 343
15

0

170 709
25 847

0

92 900

0

787 814
954 767

930023
®)
1884 785

6 534700
0

8 419 485
(31 953 829)

0
(23 534 344)

64 371 267

0
40 836 923

BNP PARIBAS FUNDS

Sustainable Euro

Multi-Factor Sustainable Euro

Multi-Factor Equity

Corporate Bond

EUR EUR
256 198 150 25 566 675
247 368 025 22 467911
3136112 2 198 651
250504 137 24 666 562
0 0
962 482 0
1 842 780 318 800
2 888 751 581313
132 904 558 642
14 694 0
0 14 600
118210 544 042
256 065 246 25008 033
5138 826 2116 670
156 152 154 590
32632 8 709
0 0
488 721 113 346
47 596 5470
0 0
3680 130 816
83 668 0
812 449 412 931
4326 377 1703 739
(10 870 542) 6516494
(503 363) 481 806
(7 047 528) 8702 039
25949 412 649 966
1173 366 124 070
20 075 250 9 476 075
(19 355 524) (46 408 589)
(93 569) 0
626 157 (36 932 514)
255 439 089 61 940 547
0 0
256 065 246 25008 033

Sustainable Europe
Dividend

EUR

134 954 003
108 534 724
26 209 220
134 743 944
0

0

91299
118 760
193 827

0
7197

186 630
134 760 176

4414 338
1022 735
1421

0

399 896
56 479

0

139 303
19 936

1639770
2774 568

4716 621
3947

7 495 136

12 491 802
12514

19 999 452
(20 354 582)

(831 475)
(1 186 605)

135 946 781

0
134760 176

The accompanying notes form an integral part of these financial statements

Sustainable Europe
Multi-Factor Equity

EUR

326 047 799
291 648 002
29 782 654
321430 656
0

268 474

3234282
1114 387
1 006 569

0
0

1 006 569
325041 230

11 548 907
1531803
1392

0

894 037
71209

0

825 814
95 359

3419614
8129 293

26 824 092
2288 888

37242273

20293 323
1 067 954

58 603 550
(74 840 856)

(114 219)
(16 351 525)

341 392 755

0
325 041 230
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Sustainable Europe
Value

EUR

420 801 837
374 689 549
45507 799
420 197 348
0

371294

56 640
176 555
1826 087

0
0

1 826 087
418 975 750

23 644 465
6245073
31070

0

1 857 758
313 535

0

1029 569
7679

9 484 684
14 159 781

29 593 568
2003 661

45757 010

20438 785
3165 737

69 361 532
(204 483 186)

(200 242)
(135 321 896)

554 297 646

0
418 975 750

Sustainable Global
Corporate Bond

USD

389 228 127
375 158 276
(8015 128)
367 143 148
0

0

10 777 723
11307 256
8768 102

48216
4836 415

3883471
380 460 025

14 568 962
1553224
52708
934

850 738
107 811

0

18 665
286 330

2 870 410
11 698 552

(43 591 743)
(7 404 620)

(39 297 811)

69 493 942
5865903

36 062 034
(104 300 107)

(7 250 362)
(75 488 435)

455 948 460

0
380 460 025

The accompanying notes form an integral part of these financial statements

Sustainable Global
Equity

USD

340 184 570
286 372 790
50924 316
337297 106
0

1 062 026

1445 532
379 906
1520597

0
0

1520 597
338 663 973

4729 432
4390 160
3479

0

1250 493
220384
0
231393
166 358

6262 267
(1532 835)

8279 528
(691 224)

6 055 469

54 178 731
1057977

61292 177
(39 129 323)

(921 523)
21241331

317 422 642

0
338 663 973

Sustainable Global
Low Vol Equity

EUR

755 303 613
707 700 842
42931940
750 632 782
0

200 974

3002478
1467379
2529971

0
0

2529971
752 773 642

18 772 743
8520318
77 663

0

2456 790
357 061

0

688 367
343 188

12 443 387
6 329 356

1 645 849
277 969

8253174

59 759 211
67916

68 080 301
(122 052 464)

(650 837)
(54 623 000)

807 396 642

0
752 773 642
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Sustainable Global
Multi-Factor
Corporate Bond

USD

60 430 161
57 535 306
543 670
58 078 976
0

764 908

911 002
675275
789 613

221501
0

568 112
59 640 548

2414123
18 245

22 469

0

116 827
7324

0

1566

3

166 434
2247 689

(3223911)
542 945

(433 277)

6 868 469
(6 714)

6428 478
(25 413 533)

(100)
(18 985 155)

78 625 703

0
59 640 548

Sustainable Global
Multi-Factor Equity

USD

30 394 088
27258 807
2361263
29620070
0

249 732

464 362
59 924
338 603

179 025
0

159 578
30 055 485

555 032
160 006
1370

0

73 503
12 471
0

28 542
52 280

328172
226 860

664 192
688 153

1579 205

1742 578
135 045

3456 828
3927128

0
7 383 956

22 671 529

0
30 055 485

BNP PARIBAS FUNDS

Sustainable Global

Multi-Factor High Sustainable Japan

Multi-Factor Equity

Yield Bond

USD JPY
23 544 497 2723 881911
21345772 2229 850942
1060116 442 452 515
22 405 888 2672303 457
0 0
95 557 0
733 210 39293 044
309 842 12 285410
101 619 21914 707
97 437 0
0 174 000
4182 21740 707
23 442 878 2701 967 204
1841738 57 837 806
44 581 25250213
12 613 68 997
0 0
57 618 8416 744
8 999 1782 120
0 0
1187 710983
0 2260
124 998 36 231 317
1716 740 21 606 489
325289 239 704 899
43 051 45434 193
2 085 080 306 745 581
1463113 374 656 072
95 024 6 035 000
3643 217 687 436 653
(13215103) (33325 627)
(1174 726) 0
(10 746 612) 654 111 026

34189 490 2047 856 178
0 0
23 442 878 2701 967 204

Sustainable Multi-
Asset Balanced

EUR

1008 415 450
930 534 386
48 429 326
978 963 712
0

1763 056

16 643 388
11 045 294
10 509 940

629 009
0

9 880931
997 905 510

8 496 655
13279 392
174 952

0

3160 656
627902

0

129 260
1143 685

18 515 847
(10 019 192)

(46 606 559)
(2 087 451)

(58 713 202)

139 186 676
3424 760

83 898 234
(351 822 968)

(7 986 761)
(275 911 495)

1273 817 005

0
997 905 510

The accompanying notes form an integral part of these financial statements

Sustainable Multi-
Asset Flexible

EUR

94 217 591
89 412 306
2997267
92 409 573
509

407 785

1399 724
0
186 181

0
0

186 181
94 031 410

144 817
456 452
30 604
0

168 858
35810
52 892
36 475
33 649

814 740
(669 923)

286 192
(68 479)

(452 210)

3060 766
350 807

2959 363
85 540 256

0
88 499 619

5531791

0
94 031 410
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Sustainable Multi-
Asset Growth

EUR

538 399 481
496 829 052
38 161 341
534 990 393
0

973 303

1176 564
1259221
2 525 657

312929
0

2212728
535 873 824

432 835
7558 339
45 880

0
1687113
300 496
0

88 188
720 166

10 400 182
(9 967 347)

(8 658 685)
(806 269)

(19 432 301)

66 796 879
1789 088

49 153 666
(138 817 396)

(1 682 987)
(91 346 717)

627 220 541

0
535 873 824

Sustainable Multi-
Asset Stability

EUR

803 483 323
810 372 689
(16 995 991)
793 376 698
0

952 990

3769 493
5384 142
2 958 092

248 602
0

2709 490
800 525 231

10 649 963
9539193
94 395

0

2 664 256
613 141

0

67407
651 445

13 629 837
(2979 874)

(55 780 548)
(754 941)

(59 515 363)

122 656 301
432473

63573 411
(366 815 756)

(5025 635)
(308 267 980)

1108 793 211

0
800 525 231

The accompanying notes form an integral part of these financial statements

Sustainable US
Multi-Factor
Corporate Bond

USD

331 849 305
316 301 095
7036 107
323337202
0

2532630

2514 580
3464 893
1311 355

1225 606
0

85749
330 537 950

13 190 256
197 647
102 862

0

560 944
69 224
0
13318
0

943 995
12 246 261

(9077 417)
667 765

3836 609

18 793 220
1 668 306

24298 135
148 270 318

(2716 439)
169 852 014

160 685 936

0
330 537 950

Sustainable US
Multi-Factor Equity

USD

1 144 465 366
969 536 391
156 580 992

1126117383

0
6 623 512

9677421
2047 050
2136 595

0
0

2136 595
1142 328 771

15779 798
8493 831
46 118

0

3256 664
566 090

0

379 632
240 860

12 983 195
2796 603

63 781 087
21962 987

88 540 677

79 443 555
8507 287

176 491 519
(132 392 376)

(471 040)
43 628 103

1098 700 668

0
1142 328 771
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Sustainable US Value
Multi-Factor Equity

USD

485 697 091
439529 788
39 476 377
479 006 165
0

3418 805

2324 149
947972
1802 252

0
0

1 802 252
483 894 839

8125 804
4393 637
23707

0

1631 846
307 037
0

303 851
13482

6 673 560
1452 244

11 540 057
12 289 190

25281 491

26 373 738
3244 593

54 899 822
(255 107 535)

(222 106)
(200 429 819)

684 324 658

0
483 894 839

Target Risk Balanced

EUR

576 757 755
564 176 878
5223633
569 400 511
291 616

3 681 069

3252386
132173
1883 718

603 803
0

1279915
574 874 037

4035813
4199 433
2438

0

1499 012
779 476
0

438 808
132 080

7051 247
(3 015 434)

(10 255 255)
(4903 181)

(18 173 870)

49 093 546
5631582

36 551 258
(308 226 160)

(4 311)
(271 679 213)

846 553 250

0
574 874 037

BNP PARIBAS FUNDS

Turkey Equity

EUR

28 768 704
26 333 609
1740 524
28074 133
0

0

279 381
415190
693 790

0
0

693 790
28 074 914

1118769
572 328
904

0

131 581
21370

0

228 985
17 328

972 496
146 273

10274 677
(346 685)

10 074 265

(13 575 669)
0

(3 501 404)
(37 118 953)

(42 006)
(40 662 363)

68 737 277

0
28 074 914

US Growth

USD

1 424 080 455
1 050 609 120
347 344 352
1397953 472
0

3668 255

5573 964
16 884 764
15920 738

0
0

15920 738
1408 159 717

6 355 063
13 657 660
56 083

0
3892274
674 339

0

422 872
38 361

18 741 589
(12 386 526)

88370 344
1782 909

77766 727

312211 195
375951

390 353 873
53299 153

(227 234)
443 425792

964 733 925

0
1408 159 717

US High Yield Bond

USD

44 461 362
41 679 096
1246 673
42 925 769
0

143 888

414 730
976 975
372 659

66 737
0

305922
44 088 703

2794137
544 855
8750

0

136 341
34 427

0

167

58 843

783 383
2010 754

(1581 645)
230212

659 321

4 225 667
34 677

4919 665
(8 173 107)

(2 016 219)
(5269 661)

49 358 364

0
44 088 703

The accompanying notes form an integral part of these financial statements

US Mid Cap

USD

74 483 002
58 678 567
14 899 391
73 577958
0

74 747

598 673
231 624
301 759

0
0

301 759
74 181 243

843 900
1212078
230

0

279 585
50 529

0

22 408
8231

1573 061
(729 161)

4101 850
204 532

3577221

7933924
(131 390)

11379 755
(11 126 749)

(68 253)
184 753

73 996 490

0
74 181 243
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Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

US Small Cap

USD

766 803 012
670 104 333
76 263 038
746 367 371
0

814 816

14 090 665
5530 160
2042 544

0
0

2 042 544
764 760 468

7704 084
7 817 483
37 655

0

1904 315
256 855
0

439 545
15973

10 471 826
(2767 742)

(21 148 483)
3541 662

(20 374 563)

138 119 078
(2326411)

115 418 104
(145 319 115)

(247 481)
(30 148 492)

794 908 960

0
764 760 468

USD Money Market

USD

575191 327
503 995 582
9445 890
513 441 472
0

0

42 505918
19 243 937
10 836 860

0
119243

10717 617
564 354 467

24 571 804
1 549 836
12 977

17 628 979
626 637
96 178

0

0

0

19 914 607
4 657197

20 073 645
12 500

24743 342

4252955
(882 406)

28 113 891
(189 302 529)

(323 286)
(161 511 924)

725 866 391

0
564 354 467

The accompanying notes form an integral part of these financial statements

USD Short Duration

Bond

USD

179 281 528
167 240 284
3243077
170 483 361
0

0

4910 120
3 888 047
9 778 560

0
857430

8921 130
169 502 968

4 861 336
708 317
35500

0

436 023
115475

0

4906
11279

1311 500
3549 836

(1482 384)
2564 166

4631618

5588 244
(1442 222)

8 777 640
(41 554 546)

(1913 992)
(34 690 898)

204 193 866

0
169 502 968

Combined

EUR

55215744 511
50 859 619 437
2609 375900
53 468 995 337
91717 517
100 295 252

981 099 637
573 636 768
504 156 530

16 467 375
95 678 030

392011 125
54 711 587 981

1073 650 382
494 523 961
4938 809

87 395 153
149 609 050
34199 238
110 628
32431 465
12 797 244

816 005 548
257 644 834

(1231924 887)
242034 115

(732 245 938)

5674 077 462
(188 502 858)

4753 328 666
(9 674 820 544)

(203 035 323)
(5124 527 201)

60 286 773 510

(450 658 328)
54 711 587 981
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Key figures relating to the last 3 years (Note 9)

Absolute Return Global Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”

Aqua

Net assets

Net asset value per share
Share “B USD - Capitalisation”
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic HKD - Capitalisation”
Share “Classic RH CNH - Capitalisation”
Share “Classic RH CNH MD - Distribution”
Share “Classic RH CZK - Capitalisation”
Share “Classic RH HKD MD - Distribution”
Share “Classic RH SGD MD - Distribution”
Share “Classic RH USD - Capitalisation”
Share “Classic RH USD MD - Distribution”
Share “Classic SGD - Capitalisation”
Share “Classic USD - Capitalisation”
Share “Classic USD - Distribution”
Share “I - Capitalisation”
Share “I USD - Capitalisation”
Share “K - Capitalisation”
Share “Life - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege CHF - Capitalisation”
Share “Privilege GBP - Capitalisation”
Share “Privilege USD - Capitalisation”
Share “U11 H EUR - Capitalisation”
Share “UI15 JPY - Capitalisation”
Share “UI8 USD - Capitalisation
Share “UI9 - Capitalisation”
Share “X - Capitalisation”

Asia High Yield Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Distribution”
Share “Privilege - Capitalisation”

EUR
31/12/2021

13503 010

90.22
97 460.23
81.99
93.58

EUR
31/12/2021

4278 009 259

0
221.26
170.41

0

1063.04

0

2 000.53

0
165.61
205.50
173.47
173.22
251.60
164.33
363.68
136.43
136.18
206.70
214.26
349.07
171.91
165.87
179.39
182.30
101.11

0
115.08
101.54
249.60

USD
31/12/2021

0

EUR
31/12/2022

10974 739

88.18
96 054.91
79.54
92.06

EUR
31/12/2022

3448 466 572

82.53
181.17
137.17
89.75
894.80
995.80
1733.06
90.63
132.19
171.91
139.15
132.43
193.35
124.04
301.13
106.01
110.67
171.76
174.14
288.88
139.86
130.82
156.89
141.59
79.06
0
89.75
84.38
207.89

USD
31/12/2022

65 537245

93.14
93.62
93.47

EUR
31/12/2023

0

[=ReNeNe]

EUR
31/12/2023

3742 064 147

98.66
211.22
156.79
107.86

1037.83
1126.62
2 090.89
102.79

149.57
205.16
158.18
157.17
233.32
146.82
354.99
129.36
128.06
203.22
201.50
340.38
161.57
145.12
180.52
172.68

92.37

11 957.00

109.90

99.78
246.48

USD
31/12/2023

65 819 839

92.23
82.02
93.32

Number of shares
31/12/2023

o oo

Number of shares
31/12/2023

10.000

5675 728.408
1344 380.512
10.000

2 879.348
100.000

1246 910.796
100.000

57 952.283
120 057.387
206 441.164
20 712.197
269 276.506
12 399.679
2373 598.412
261 479.280
1232 493.802
2292 137.231
414 267.578
655 153.690
311202.388
6 682.593

30 905.667
121 743.958
365 065.679
396 550.261
77990.455
133 022.492
578 443.079

Number of shares
31/12/2023

10.000
802 500.000
10.000
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Key figures relating to the last 3 years (Note 9)

Asia Tech Innovators UsD UsD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 0 22380618 20913 711
Net asset value per share
Share “Classic - Capitalisation” 0 762.13 763.31 22901.822
Share “Classic - Distribution” 0 394.16 394.77 5102.474
Share “Classic EUR - Capitalisation” 0 0 90.83 302.061
Share “Classic RH CZK - Capitalisation” 0 0 980.03 1338.611
Share “Classic RH SGD - Capitalisation” 0 0 95.79 150.000
Share “I - Capitalisation” 0 98.77 100.05 10.000
Share “N - Capitalisation” 0 98.55 98.00 10.000
Share “Privilege - Capitalisation” 0 98.75 99.94 10.000
Share “Privilege - Distribution” 0 98.75 99.94 10.000
Share “X - Capitalisation” 0 98 862.00 101 033.08 13.010
Belgium Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 210123413 172 991 393 141391411
Net asset value per share
Share “Classic - Capitalisation” 112432 992.42 1007.92 119 191.749
Share “Classic - Distribution” 383.41 330.63 322.32 65944.071
Brazil Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 109 936 095 80215416 80 086 348
Net asset value per share
Share “Classic - Capitalisation” 77.63 79.16 95.76 707 351.246
Share “Classic - Distribution” 47.13 46.92 52.34 37013.149
Share “Classic EUR - Capitalisation” 68.27 74.19 86.71 34 368.203
Share “Classic EUR - Distribution” 0 0 47.38 334.955
Share “Classic SEK - Capitalisation” 0 0 965.01 56 405.856
Share “N - Capitalisation” 69.36 70.21 84.30 18 968.291
Share “Privilege - Capitalisation” 70.50 72.67 88.78 1 148.660
China A-Shares USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 157 600 976 146 789 544 125261 375
Net asset value per share
Share “Classic - Capitalisation” 287.04 201.34 173.90 26 666.768
Share “Classic - Distribution” 136.80 94.16 79.76 929.135
Share “Classic EUR - Capitalisation” 306.42 229.03 191.11 145 022.302
Share “Classic HKD - Capitalisation” 0 0 1357.82 1214.166
Share “I - Capitalisation” 226.59 160.80 140.51 215 808.818
Share “I EUR - Capitalisation” 199.27 150.69 127.21 411 929.862
Share “Privilege - Capitalisation” 197.87 140.20 122.31 11 514.850
Share “Privilege EUR - Capitalisation” 0 0 110.71 878.901
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Key figures relating to the last 3 years (Note 9)

China Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 2103 580 535 1229109 554 838 485238
Net asset value per share

Share “Classic - Capitalisation” 590.77 422.92 340.30 282 354.708
Share “Classic - Distribution” 339.23 237.72 187.21 32097.839
Share “Classic EUR - Capitalisation” 219.49 167.42 130.16 1 645 344.966
Share “Classic EUR - Distribution” 166.45 124.39 94.60 111 658.764
Share “Classic H EUR - Capitalisation” 80.74 57.28 45.61 70 043.724
Share “Classic NOK - Capitalisation” 0 0 3455091 12 728.103
Share “Classic RH EUR - Capitalisation” 72.41 50.26 39.30 22 426.687
Share “Classic RH SGD - Capitalisation” 82.37 58.48 46.00 315219.131
Share “Classic RH SGD MD - Distribution” 81.05 56.09 43.99 173.132
Share “Classic SEK - Capitalisation” 0 0 3429.40 15 142.630
Share “I - Capitalisation” 689.53 499.14 406.11 819269.011
Share “I EUR - Capitalisation” 145.62 112.32 88.29 681 787.279
Share “K EUR - Capitalisation” 0 76.83 59.28 53299.938
Share “N - Capitalisation” 526.88 374.34 298.96 56 358.495
Share “N EUR - Capitalisation” 0 0 270.63 221.965
Share “Privilege - Capitalisation” 200.09 144.68 117.59 191 771.950
Share “Privilege - Distribution” 161.46 114.30 90.93 2 550.246
Share “Privilege EUR - Capitalisation” 116.31 89.62 70.37 267 228.816
Share “X - Capitalisation” 95.95 70.08 0 0
Share “X AUD - Capitalisation” 92 741.44 72 661.94 0 0
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Key figures relating to the last 3 years (Note 9)

Climate Impact EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 3807 224 947 2 640 233 960 2788 348 830

Net asset value per share
Share “Classic - Capitalisation” 310.99 241.44 259.32 6198 338.758
Share “Classic - Distribution” 233.39 177.98 187.14 374 805.649
Share “Classic H EUR - Capitalisation” 149.81 110.90 120.27 553 995.402
Share “Classic HKD - Capitalisation” 0 88.95 99.27 10.000
Share “Classic RH CNH - Capitalisation” 0 863.67 922.37 100.000
Share “Classic RH HKD - Capitalisation” 0 90.92 98.90 100.000
Share “Classic RH SGD - Capitalisation” 99.82 79.03 85.28 100.000
Share “Classic RH USD - Capitalisation” 0 91.12 100.10 100.000
Share “Classic USD - Capitalisation” 171.58 125.02 138.98 131 001.585
Share “I - Capitalisation” 376.51 296.32 322.63 1960 087.419
Share “I - Distribution” 103.22 79.80 85.05 9.222
Share “I Plus - Capitalisation” 166.32 131.43 143.69 766 618.524
Share “I USD - Capitalisation” 0 90.07 101.54 10.000
Share “K - Capitalisation” 0 84.17 89.72 206 583.541
Share “N - Capitalisation” 255.79 197.10 210.12 111455917
Share “Privilege - Capitalisation” 292231 229747 2 498.61 37 780.345
Share “Privilege - Distribution” 184.75 142.68 151.92 158 385.578
Share “Privilege RH CHF - Distribution” 0 96.24 101.27 100.000
Share “Privilege RH EUR - Capitalisation” 0 96.32 105.41 1 354.000
Share “Privilege RH EUR - Distribution” 106.22 74.41 79.74 789.611
Share “Privilege RH GBP - Distribution” 106.38 75.03 81.56 59 515.967
Share “Privilege USD - Capitalisation” 182.10 134.36 151.23 502 386.765
Share “Privilege USD - Distribution” 107.05 77.52 85.49 145 951.232
Share “U2 HKD - Capitalisation” 0 89.67 101.77 32.741
Share “U2 HKD - Distribution” 114.20 82.34 90.34 60 139.868
Share “U2 HKD MD - Distribution” 0 88.65 96.79 2 587.802
Share “U2 RH AUD - Distribution” 108.05 75.48 80.37 14 188.121
Share “U2 RH CHF - Distribution” 102.15 70.90 74.20 2 000.000
Share “U2 RH CNH - Capitalisation” 0 888.93 965.08 100.000
Share “U2 RH CNH - Distribution” 110.80 79.68 84.73 3383.564
Share “U2 RH CNH MD - Distribution” 0 868.95 920.86 100.000
Share “U2 RH EUR - Capitalisation” 0 96.16 104.75 340916
Share “U2 RH EUR - Distribution” 0 96.09 102.44 100.000
Share “U2 RH EUR MD - Distribution” 0 87.03 93.47 716.959
Share “U2 RH GBP - Distribution” 110.53 77.44 83.73 8271.099
Share “U2 RH SGD - Capitalisation” 108.09 78.43 86.03 14 195.021
Share “U2 RH SGD - Distribution” 0 97.28 104.51 100.000
Share “U2 RH SGD MD - Distribution” 0 88.08 94.63 4702.175
Share “U2 RH USD - Capitalisation” 0 87.77 97.16 100.000
Share “U2 USD - Capitalisation” 122.35 89.78 100.51 278 964.432
Share “U2 USD - Distribution 107.65 77.53 85.02 14 762.932
Share “U2 USD MD - Distribution” 0 88.82 96.21 31.486
Share “X - Capitalisation” 209.08 165.59 181.36 45 336.578
Share “X - Distribution” 175.01 0 108 965.85 4.621

Consumer Innovators EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 1573523079 917 965 197 892 255 837

Net asset value per share
Share “B USD - Capitalisation” 0 73.72 91.22 3635.193
Share “Classic - Capitalisation” 347.72 249.05 300.72 1937 547.463
Share “Classic - Distribution” 245.28 174.24 207.86 230 148.271
Share “Classic H EUR - Capitalisation” 136.64 90.95 111.60 258 423.452
Share “Classic RH SGD - Capitalisation” 100.49 73.51 89.25 100.000
Share “Classic USD - Capitalisation” 395.46 265.81 33221 172 429.152
Share “I - Capitalisation” 424.42 307.07 374.55 273 223.893
Share “K - Capitalisation” 114.47 81.37 97.52 296 052.156
Share “N - Capitalisation” 400.65 284.80 341.33 56 429.314
Share “N USD - Capitalisation” 0 0 377.02 3 886.204
Share “Privilege - Capitalisation” 464.90 336.00 409.38 47 599.870
Share “Privilege - Distribution” 303.53 217.58 261.92 36 148.399
Share “X - Capitalisation” 145.51 0 0 0
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Key figures relating to the last 3 years (Note 9)

Disruptive Technology EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 3583 041 646 2 821 389 665 3951133235

Net asset value per share
Share “B USD - Capitalisation” 119.00 81.63 114.04 7284.100
Share “Classic - Capitalisation” 2110.72 1558.24 212439 797 463.218
Share “Classic - Distribution” 1 644.87 1193.29 1596.95 87777.175
Share “Classic CZK - Capitalisation” 2337.20 1677.07 2336.96 612 139.570
Share “Classic H EUR - Capitalisation” 209.46 140.69 193.83 1 532591.789
Share “Classic RH USD - Capitalisation” 0 87.58 121.87 3156.500
Share “Classic USD - Capitalisation” 2 409.63 1 669.50 2355.81 47 182.246
Share “Classic USD - Distribution” 580.69 395.04 547.46 22 164.621
Share “I - Capitalisation” 2437.51 1817.78 2503.43 199 302.930
Share “I GBP - Capitalisation” 216.26 170.43 229.24 2 641.595
Share “I Plus - Capitalisation” 200.08 149.43 206.10 1087 301.292
Share “I USD - Capitalisation” 197.85 138.47 197.38 352 380.761
Share “K - Capitalisation” 131.88 96.63 130.75 432 029.359
Share “N - Capitalisation” 940.25 688.94 932.22 99 628.576
Share “N USD - Capitalisation” 0 0 1029.65 1596.519
Share “Privilege - Capitalisation” 675.66 503.32 692.38 182 585.214
Share “Privilege - Distribution” 532.31 389.69 526.23 109 217.637
Share “Privilege H EUR - Capitalisation” 208.79 141.57 196.73 68 326.289
Share “Privilege RH USD - Capitalisation” 264.01 202.02 283.91 2579.999
Share “Privilege USD - Capitalisation” 235.42 164.59 234.35 102 394.750
Share “Ul6 H EUR - Capitalisation” 131.16 89.25 124.48 502 800.000
Share “UP4 - Distribution” 179.77 131.87 178.44 444 942.193
Share “X - Capitalisation” 181.98 136.73 189.70 47 726.449
Share “X - Distribution” 0 0 106 918.09 2716426
Share “X NOK - Capitalisation” 1114 228.15 877 621.13 1299.32 435 026.924

Ecosystem Restoration EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefs 210473 302 131 050 169 83 681 002

Net asset value per share
Share “Classic - Capitalisation” 80.10 48.58 35.87 180 004.752
Share “Classic - Distribution” 80.11 47.72 34.30 45 964.467
Share “Classic H EUR - Capitalisation” 80.11 48.61 35.78 3 660.834
Share “Classic HKD - Capitalisation” 75.54 43.65 34.07 10.000
Share “Classic RH CNH - Capitalisation” 819.84 511.43 376.30 100.000
Share “Classic RH CZK - Capitalisation” 807.38 517.86 394.52 19 338.920
Share “Classic RH SGD - Capitalisation” 80.64 49.91 37.11 100.000
Share “Classic USD - Capitalisation” 74.43 42.36 32.37 980.720
Share “I - Capitalisation” 80.60 49.37 36.82 23 524.588
Share “I JPY - Capitalisation” 8460.00 5581.00 4594.00 10.000
Share “I USD - Capitalisation” 74.90 43.11 33.24 10.000
Share “IH EUR - Capitalisation” 80.59 49.56 36.75 100.000
Share “IH JPY - Capitalisation” 8478.00 5188.00 3714.00 300.000
Share “N - Capitalisation” 79.76 47.99 35.17 13 586.934
Share “Privilege - Capitalisation” 80.56 49.29 36.73 1 675.000
Share “Privilege - Distribution” 80.52 48.50 35.18 10.000
Share “Privilege RH GBP - Capitalisation” 80.79 49.76 37.56 100.000
Share “Privilege USD - Capitalisation” 75.01 43.10 33.18 10.000
Share “X - Capitalisation” 80 881.91 49 912.55 94 672.41 779.000
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Key figures relating to the last 3 years (Note 9)

Emerging Bond UsSDh UsSDh USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 685 613 056 448 164 663 421703 067
Net asset value per share
Share “B MD - Distribution” 91.27 61.86 60.28 3248.146
Share “BH AUD MD - Distribution” 90.99 60.10 57.46 600.000
Share “Classic - Capitalisation” 484.13 385.63 426.96 28 718.550
Share “Classic - Distribution” 71.89 53.94 55.35 90 268.602
Share “Classic EUR - Capitalisation” 424.62 360.40 385.51 10 506.744
Share “Classic EUR - Distribution” 255.58 204.92 202.72 8 758.991
Share “Classic H AUD MD - Distribution” 66.61 44.62 4332 14 831.435
Share “Classic H EUR - Capitalisation” 98.53 76.12 82.25 100 819.953
Share “Classic H EUR - Distribution” 78.89 57.43 57.48 69 822.672
Share “Classic MD - Distribution” 80.81 55.39 54.58 252 147.534
Share “I - Capitalisation” 40.71 32.72 36.55 972 906.001
Share “I EUR - Capitalisation” 0 0 33.09 129 199.652
Share “IH EUR - Capitalisation” 113.82 88.67 96.68 2429 825.134
Share “N - Capitalisation” 432.65 342.90 377.75 8 449.804
Share “Privilege - Capitalisation” 31.65 25.38 28.30 589 191.800
Share “Privilege H EUR - Capitalisation” 101.60 78.89 85.72 19 531.072
Share “X - Capitalisation” 145.76 117.79 132.30 358299.599
Share “X EUR - Capitalisation” 0 0 119.76 8250.560
Emerging Bond Opportunities USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 508 131 117 307 805 171 288 031 851
Net asset value per share
Share “B MD - Distribution” 89.04 63.85 62.92 1 838.245
Share “B RH AUD MD - Distribution” 88.81 62.28 60.26 100.000
Share “B RH ZAR MD - Distribution” 901.36 623.01 602.89 100.000
Share “Classic - Capitalisation” 216.72 181.90 201.20 111911.029
Share “Classic - Distribution” 121.93 95.80 98.34 16 206.512
Share “Classic EUR - Distribution” 98.26 82.50 81.64 1113.797
Share “Classic EUR MD - Distribution” 73.75 57.85 55.24 19 954.474
Share “Classic GBP - Distribution” 0 0 77.14 70.086
Share “Classic HKD MD - Distribution” 68.63 49.85 49.65 275 874.251
Share “Classic MD - Distribution” 15.28 11.11 11.07 11740 431.833
Share “Classic MD2 - Distribution” 0 80.14 81.03 10.000
Share “Classic RH AUD MD - Distribution” 67.28 47.74 46.69 52 613.429
Share “Classic RH CNH MD - Distribution” 669.35 465.05 452.56 939.152
Share “Classic RH EUR - Capitalisation” 65.61 53.36 57.60 286 547.473
Share “Classic RH EUR - Distribution” 17.09 13.01 13.00 156 793.637
Share “Classic RH HKD MD - Distribution” 68.85 49.61 48.77 326 400.000
Share “Classic RH SGD MD - Distribution” 68.15 48.96 48.45 1951.218
Share “Classic RH ZAR MD - Distribution” 657.69 460.26 450.93 32 880.800
Share “I - Capitalisation” 121.60 103.18 115.38 471 408.911
Share “I EUR - Capitalisation” 0 0 104.45 53 000.000
Share “I RH EUR - Capitalisation” 77.61 63.76 69.50 71210.386
Share “N - Capitalisation” 118.07 98.60 108.52 11 199.226
Share “Privilege - Capitalisation” 104.26 88.26 98.47 88 341.391
Share “Privilege EUR - Capitalisation” 102.37 92.35 99.53 193 532.096
Share “Privilege RH EUR - Distribution” 57.37 43.98 4437 171 287.697
Share “X - Capitalisation” 125.82 107.40 0 0
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Emerging Equity UsD UsD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 358297 606 230 368 249 181 876 085
Net asset value per share
Share “B - Capitalisation” 82.67 63.32 66.09 1 973.030
Share “Classic - Capitalisation” 651.32 504.13 531.73 126 514.532
Share “Classic - Distribution” 139.02 105.15 107.60 120 438.826
Share “Classic CZK - Capitalisation” 961.93 771.11 803.17 41 862.284
Share “Classic EUR - Capitalisation” 126.95 104.70 106.69 390 781.188
Share “Classic EUR - Distribution” 96.69 78.01 77.07 38 118.373
Share “Classic NOK - Capitalisation” 0 0 5399.97 1227.941
Share “Classic SEK - Capitalisation” 0 0 5358.57 1222.257
Share “I - Capitalisation” 785.33 614.65 655.56 9532.145
Share “I EUR - Capitalisation” 101.46 84.62 87.18 50 376.692
Share “N - Capitalisation” 185.79 142.75 149.45 18 693.317
Share “N EUR - Capitalisation” 0 0 135.32 109.420
Share “Privilege - Capitalisation” 107.49 84.03 89.52 157 293.483
Share “Privilege EUR - Capitalisation” 101.25 84.34 86.81 4311.832
Share “X - Capitalisation” 119.09 94.05 101.21 207 506.440
Emerging Markets Climate Solutions USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 0 86121 152 122 740 894

Net asset value per share

Share “Classic - Capitalisation” 0 85.92 84.30 10.000
Share “Classic - Distribution” 0 85.92 81.85 10.000
Share “I - Capitalisation” 0 86.42 85.68 410.000
Share “N - Capitalisation” 0 85.57 83.26 10.000
Share “Privilege - Capitalisation” 0 86.33 85.47 10.000
Share “Privilege - Distribution” 0 86.33 83.01 10.000
Share “X - Capitalisation” 0 86 784.37 86 823.81 730.100
Share “X EUR - Capitalisation” 0 0 95104.52 564.564
Energy Transition EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 3001 296 860 1 952 485 489 1 445 669 663
Net asset value per share

Share “B USD - Capitalisation” 83.09 49.70 37.80 77472.572
Share “Classic - Capitalisation” 1109.15 714.11 530.07 684 866.669
Share “Classic - Distribution” 590.01 372.41 270.19 180 775.623
Share “Classic GBP - Distribution” 0 0 234.12 19.710
Share “Classic H EUR - Capitalisation” 71.20 45.87 34.03 143 229.413
Share “Classic HKD - Capitalisation” 100.53 60.80 46.75 7 641.421
Share “Classic RH CNH - Capitalisation” 933.08 618.08 458.26 47 571.528
Share “Classic RH HKD - Capitalisation” 0 76.99 58.43 100.000
Share “Classic RH SGD - Capitalisation” 77.86 51.45 38.42 240 357.680
Share “Classic RH USD - Capitalisation” 89.88 59.74 45.70 15 164.923
Share “Classic Solidarity H EUR - Capitalisation” 75.70 48.77 36.18 221 969.169
Share “Classic USD - Capitalisation” 159.87 96.60 74.22 7021 533.934
Share “Classic USD - Distribution” 669.41 396.16 297.67 28 533.824
Share “I - Capitalisation” 1302.86 847.36 635.38 214 845.215
Share “I Plus - Capitalisation” 75.66 49.28 37.01 467 482.331
Share “I RH GBP - Capitalisation” 93.85 61.67 46.77 100.000
Share “I USD - Capitalisation” 88.69 54.14 42.01 59 690.393
Share “K - Capitalisation” 80.85 51.66 38.06 742 266.794
Share “N - Capitalisation” 991.20 633.38 466.63 117 359.460
Share “N USD - Capitalisation” 0 0 515.43 11 327.975
Share “Privilege - Capitalisation” 200.15 130.02 97.38 1 689 481.257
Share “Privilege - Distribution” 152.60 97.20 71.16 296 999.046
Share “Privilege H USD - Capitalisation” 72.71 49.02 38.03 105 481.774
Share “Privilege RH GBP - Capitalisation” 93.84 61.58 46.65 100.000
Share “Privilege USD - Capitalisation” 88.57 54.04 41.88 71 699.479
Share “X - Capitalisation” 2676.36 1753.62 1324.82 69 910.120
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Enhanced Bond 6M EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 4145789 530 3160 083 258 2285 084 686
Net asset value per share
Share “Classic - Capitalisation” 110.29 106.27 110.85 1579 235.381
Share “Classic - Distribution” 102.78 99.03 101.08 215 498.265
Share “I - Capitalisation” 114.60 110.67 115.71 9179 021.199
Share “I - Distribution” 101.18 97.71 99.96 200 200.000
Share “I Plus - Capitalisation” 101.30 97.87 102.37 6102 194.958
Share “N - Capitalisation” 106.53 102.55 106.85 227 140.061
Share “Privilege - Capitalisation” 90.14 86.98 90.88 1183917.394
Share “Privilege - Distribution” 103.42 99.80 102.04 39 047.795
Share “X - Capitalisation” 116.80 112.89 118.13 2079 209.998

Environmental Absolute Return Thematic

Equity (EARTH) USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 431263 439 78 184 199 25057 900
Net asset value per share
Share “Classic - Capitalisation” 101.69 73.63 61.28 98 296.155
Share “Classic - Distribution” 103.00 74.58 62.06 12 337.607
Share “Classic RH CZK - Capitalisation” 1086.26 815.66 675.85 112 180.637
Share “Classic RH EUR - Capitalisation” 104.30 73.14 58.99 106 150.802
Share “Classic RH SGD - Capitalisation” 85.59 61.53 49.91 100.000
Share “Classic SEK - Capitalisation” 0 0 617.37 1013.414
Share “I - Capitalisation” 73.18 53.45 0 0
Share “I EUR - Capitalisation” 78.98 61.48 49.85 6082.514
Share “I Plus - Capitalisation” 121.14 88.47 74.26 54 912.200
Share “I RH EUR - Capitalisation” 75.54 53.35 43.35 37 000.000
Share “IH JPY - Capitalisation” 8 804.00 0 0 0
Share “N - Capitalisation” 74.68 53.67 4432 13 310.971
Share “Privilege - Capitalisation” 103.33 75.43 63.27 14 941.925
Share “Privilege - Distribution” 73.86 5391 0 0
Share “Privilege RH EUR - Capitalisation” 73.06 51.99 42.17 850.000
Share “U7 - Capitalisation” 71.43 52.14 0 0
Share “X - Capitalisation” 123 380.03 90 795.77 0 0
Share “X AUD - Capitalisation” 90 715.82 71 563.92 60 147.25 3.284
Euro Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 748 798 269 549 763 393 430 381 101
Net asset value per share
Share “Classic - Capitalisation” 226.13 187.11 199.11 491 830.101
Share “Classic - Distribution” 115.21 95.33 97.99 341 021.347
Share “I - Capitalisation” 23.32 19.42 20.80 11 466 094.748
Share “K - Capitalisation” 0 0 105.21 7 141.302
Share “N - Capitalisation” 202.72 166.90 176.72 13 287.322
Share “Privilege - Capitalisation” 169.37 140.78 150.48 276 764.083
Share “Privilege - Distribution” 115.10 95.67 98.79 94 216.019
Share “X - Capitalisation” 129.20 107.92 115.92 55 956.257
Euro Bond Opportunities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 258 747 342 183 155 558 180 515 331
Net asset value per share
Share “Classic - Capitalisation” 446.38 368.26 396.13 204 784.216
Share “Classic - Distribution” 26.34 21.73 22.58 1 480 905.635
Share “I - Capitalisation” 494.61 410.65 444.56 92 763.473
Share “N - Capitalisation” 142.88 117.29 125.53 19 323.378
Share “Privilege - Capitalisation” 12391 102.68 110.95 200 916.824
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Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1 668 538 967 1299 006 084 1074 194 388
Net asset value per share
Share “Classic - Capitalisation” 197.09 167.47 181.72 609 337.148
Share “Classic - Distribution” 117.87 99.50 103.43 433 278.836
Share “Classic H CZK - Capitalisation” 11 579.54 10416.71 11723.75 11 365.406
Share “I - Capitalisation” 22333 190.99 208.56 1891 438.124
Share “I - Distribution” 109.80 93.25 97.57 42 334.158
Share “K - Capitalisation” 0 0 104.68 7 538.897
Share “N - Capitalisation” 177.94 150.44 162.43 23692917
Share “Privilege - Capitalisation” 169.30 144.51 157.51 171 253.464
Share “Privilege - Distribution” 117.95 100.02 104.45 539011.331
Share “X - Capitalisation” 241.63 207.26 227.01 924 653.325
Share “X - Distribution” 210.07 179.00 187.85 1 154 227.022
Euro Corporate Bond Opportunities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 254 899 208 160 867 365 102 495 232
Net asset value per share
Share “Classic - Capitalisation” 116.09 96.82 104.25 762 595.206
Share “Classic - Distribution” 109.24 90.51 93.34 70 637.274
Share “I - Capitalisation” 107.29 90.05 106.29 316.350
Share “K - Capitalisation” 98.16 81.26 86.83 131 810.690
Share “N - Capitalisation” 102.42 85.00 91.06 54 025.963
Share “X - Capitalisation” 107.69 90.66 0 0
Euro Corporate Green Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 0 130 899 024 101 107 115

Net asset value per share

Share “Classic - Capitalisation” 0 101.38 108.68 150.761
Share “Classic - Distribution” 0 101.38 108.55 10.000
Share “I - Capitalisation” 0 101.51 109.38 39 085.000
Share “I - Distribution” 0 101.52 109.35 10.000
Share “N - Capitalisation” 0 101.29 108.03 10.000
Share “Privilege - Capitalisation” 0 101.45 109.00 10.000
Share “Privilege - Distribution” 0 101.45 109.00 10.000
Share “X - Capitalisation” 0 101 573.72 109 782.01 881.840
Euro Defensive Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 140218 793 118 943 653 215946 817
Net asset value per share
Share “Classic - Capitalisation” 186.51 160.75 185.40 60 742.247
Share “Classic - Distribution” 128.68 108.49 121.56 2 745.743
Share “I - Capitalisation” 145.51 126.49 147.14 778 997.757
Share “I - Distribution” 116.15 98.78 111.66 145 970.916
Share “Privilege - Capitalisation” 127.18 110.32 128.07 262.000
Share “X - Capitalisation” 118220.16 103 274.86 120 741.53 607.856
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Euro Equity

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic H CZK - Capitalisation”
Share “Classic H USD - Capitalisation”
Share “Classic SEK - Capitalisation”
Share “Classic USD - Capitalisation”

Share “I - Capitalisation”

Share “I - Distribution”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro Flexible Bond

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “U12 - Distribution”

Share “X - Capitalisation”

Euro Government Bond

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro High Quality Government Bond

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “Privilege - Capitalisation”
Share “X - Capitalisation”

EUR
31/12/2021

1699 815 604

695.13
339.84
6119.01
189.08
0
790.69
837.51
140.12
121.20
622.75
243.27
157.08
264.99

EUR
31/12/2021

0

SO OO OO0

EUR
31/12/2021

1252222322

415.58
120.12
228.03
0
373.47
225.80
122.71
501.05

EUR
31/12/2021

242 675 478

120.93
117.07
13 075.11
102.21
118.61

EUR
31/12/2022

1353736 795

611.23
292.13
5669.49
170.96
6 796.84
652.49
743.91
0
105.77
543.49
215.85
136.26
237.12

EUR
31/12/2022

433 366 405

99.55
99.37
104.97
99.05
99.64
99.65
95.16
99.95

EUR
31/12/2022

1298 468 468

344.67
99.63
190.33
0
308.19
188.11
102.23
419.27

EUR
31/12/2022

194 928 938

99.78
96.58
10 823.99
84.46
98.36

EUR
31/12/2023

1441877 740

703.28
326.53
6750.20
201.71
7 829.21
777.08
864.66
0
120.79
620.68
250.60
153.70
277.69

EUR
31/12/2023

305072 356

100.56
100.38
106.69
99.55

101.07
101.07
96.12

101.89

EUR
31/12/2023

1827 755053

364.48
102.02
202.58
105.57
324.28
199.88
105.17
447.36

EUR
31/12/2023

0

[=ReNeNeR-]

Number of shares
31/12/2023

1177 963.375
175 189.094
17 726.436
2 603.559
695.749

2 080.565
398 785.391
0

367 181.241
14 871.299
295 857.381
20 285.789
263 973.547

Number of shares
31/12/2023

884 808.232
419 061.133
486 047.899
19 227.355
98 416.165
98 383.506
438 277.246
571 600.754

Number of shares
31/12/2023

526 992.069
100 430.043
6214 830.731
5698.867

19 736.724
402 498.197
63 836.000
608 656.830

Number of shares
31/12/2023

S oo oo
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Euro High Yield Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 686 187 774 566 507 312 563 250 947
Net asset value per share
Share “Classic - Capitalisation” 229.09 199.15 222.32 235 041.666
Share “Classic - Distribution” 100.10 83.70 86.80 639 752.199
Share “Classic H USD MD - Distribution” 98.57 82.70 85.31 300.000
Share “Classic MD - Distribution” 90.65 74.85 77.07 26 712.750
Share “I - Capitalisation” 264.74 232.07 261.25 1058 633.784
Share “I - Distribution” 103.10 86.93 90.93 189 820.342
Share “I Plus - Capitalisation” 0 0 101.64 250 001.000
Share “K - Capitalisation” 102.61 88.52 98.08 153 148.215
Share “N - Capitalisation” 111.40 96.36 107.03 17 731.865
Share “N - Distribution” 121.12 100.77 103.96 45291.854
Share “Privilege - Capitalisation” 161.96 141.77 159.38 103 642.328
Share “Privilege - Distribution” 104.34 87.87 91.78 24 344.228
Share “X - Capitalisation” 175.92 155.06 175.53 534 178.773
Euro High Yield Short Duration Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 260 820 114 260418 073 321613 237
Net asset value per share
Share “Classic - Capitalisation” 115.90 107.49 117.06 1003 950.182
Share “Classic - Distribution” 93.81 84.36 85.69 107 153.311
Share “Classic H USD - Capitalisation” 130.85 123.89 137.86 42 612.598
Share “Classic H USD - Distribution” 97.47 89.54 92.86 19 099.836
Share “I - Capitalisation” 122.62 114.62 125.82 1400 876.158
Share “N - Distribution” 92.85 83.07 83.93 42 627.857
Share “NH USD - Capitalisation” 125.45 118.39 130.92 7 872.327
Share “Privilege - Capitalisation” 105.47 98.30 107.59 10 851.295
Share “Privilege H USD - Capitalisation” 135.74 129.51 144.56 12.585
Share “X - Capitalisation” 0 100 103.20 110 095.86 55.000
Euro Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 294 655 402 230737 122 185 534 509
Net asset value per share
Share “Classic - Capitalisation” 154.65 139.55 146.31 267 760.528
Share “Classic - Distribution” 127.21 114.79 116.46 81 446.386
Share “I - Capitalisation” 173.22 157.21 165.75 530 981.403
Share “N - Capitalisation” 141.69 127.22 132.72 70 022.366
Share “Privilege - Capitalisation” 131.80 119.45 125.73 13 477.889
Share “Privilege - Distribution” 123.17 111.60 113.69 13 965.846
Share “X - Capitalisation” 132.83 90 462.45 95 596.65 379.563
Euro Medium Term Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 359 026 046 228 100 237 260 040 239
Net asset value per share
Share “Classic - Capitalisation” 183.88 165.63 174.29 620 459.360
Share “Classic - Distribution” 107.09 96.46 98.04 242 182.576
Share “I - Capitalisation” 192.61 174.35 184.37 270 135.330
Share “K - Capitalisation” 0 0 102.92 35591.705
Share “N - Capitalisation” 165.24 148.10 155.06 18 487.088
Share “Privilege - Capitalisation” 139.05 125.69 132.73 451 634.346
Share “Privilege - Distribution” 108.50 98.08 100.04 118 738.579
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Euro Money Market EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 833 868 452 1348929917 2167405722

Net asset value per share

Share “Classic - Capitalisation” 205.275761 205.007074 211.483499 7431 366.313
Share “Classic - Distribution” 101.148610 101.016412 104.207458 1376 892.435
Share "Classic Plus - Distribution" 0 0 101.154741 275 569.790
Share “I - Capitalisation” 70.824801 70.766027 73.154188 2 546 428.564
Share “Privilege - Capitalisation” 967.570743 966.425661 998.535580 115 639.938
Share “Privilege - Distribution” 98.294842 98.178484 101.440032 1141 479.480
Share “X - Capitalisation” 220.734591 0 102 871.561917 67.001
Euro Short Term Corporate Bond
Opportunities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 460221 035 451250 820 373 954 633
Net asset value per share
Share “Classic - Capitalisation” 127.50 116.38 121.95 1138227.831
Share “Classic - Distribution” 49.88 45.53 45.81 331 405.882
Share “I - Capitalisation” 49.30 4531 47.81 3 056 447.654
Share “K - Capitalisation” 99.10 89.78 93.37 514 405.111
Share “N - Capitalisation” 114.02 103.56 107.98 25272.826
Share “Privilege - Capitalisation” 900.63 91.85 96.77 167 194.980
Share “Privilege - Distribution” 100.71 92.44 93.55 3579.251
Share “X - Distribution” 102.81 94.84 96.45 68 206.223
Europe Convertible EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 114 248 020 73791 647 62 712 008
Net asset value per share
Share “Classic - Capitalisation” 160.36 135.12 141.99 320 973.996
Share “Classic - Distribution” 95.97 79.98 81.69 83 107.750
Share “I - Capitalisation” 190.86 162.12 171.76 47 493.646
Share “I - Distribution” 105.62 0 0 0
Share “N - Capitalisation” 100.42 84.10 87.86 755.264
Share “N - Distribution” 136.84 113.36 115.08 9 836.622
Share “Privilege - Capitalisation” 126.01 106.86 113.04 5040.043
Share “Privilege - Distribution” 114.37 95.95 98.64 4267.823
Europe Emerging Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 49 489 891 19 888 136 0
Net asset value per share
Share “Classic - Capitalisation” 118.72 48.69 0 0
Share “Classic - Distribution” 207.54 85.11 0 0
Share “Classic USD - Capitalisation” 135.04 51.97 0 0
Share “I - Capitalisation” 141.71 58.37 0 0
Share “N - Capitalisation” 105.55 43.23 0 0
Share “Privilege - Capitalisation” 99.13 40.78 0 0
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Europe Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1 469 359 756 1058 772 591 899313 104
Net asset value per share
Share “Classic - Capitalisation” 291.75 257.39 288.94 1487 164.151
Share “Classic - Distribution” 164.15 141.18 153.80 340 189.355
Share “Classic CHF - Capitalisation” 170.37 143.25 151.40 47 814.009
Share “Classic CHF - Distribution” 132.66 108.71 111.49 1195.476
Share “Classic USD - Capitalisation” 331.77 274.69 319.17 9770.980
Share “I - Capitalisation” 348.51 310.60 35221 412 678.155
Share “I Plus - Capitalisation” 139.89 125.23 142.65 463 325.103
Share “N - Capitalisation” 203.38 178.09 198.42 37 159.989
Share “N CHF - Capitalisation” 0 0 184.46 266.860
Share “Privilege - Capitalisation” 227.30 202.36 229.22 22 103.107
Share “Privilege - Distribution” 130.38 113.15 124.39 346 077.266
Share “X - Capitalisation” 247.58 222.28 253.96 549 497.188
Europe Growth EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 343 731 569 116 927 579 120 234 385
Net asset value per share
Share “Classic - Capitalisation” 65.00 55.17 61.12 335 468.878
Share “Classic - Distribution” 175.23 144.93 155.83 47 642.650
Share “Classic RH SGD - Capitalisation” 168.93 146.51 163.20 960.000
Share “Classic RH SGD MD - Distribution” 131.49 110.66 119.64 3554.677
Share “Classic RH USD - Capitalisation” 170.33 148.55 168.51 1710.502
Share “Classic RH USD MD - Distribution” 131.11 111.29 121.09 7091.497
Share “Classic USD - Capitalisation” 73.91 58.88 67.52 4257.552
Share “I - Capitalisation” 264.88 227.15 254.22 116 278.928
Share “N - Capitalisation” 92.59 78.00 85.77 5142.929
Share “Privilege - Capitalisation” 231.57 198.35 221.74 6 187.858
Share “Privilege - Distribution” 156.97 131.02 142.16 412 150.186
Share “X - Capitalisation” 129.12 111.55 125.78 5016.000
Share “X3 - Capitalisation” 0.01 0.01 0.01 1 000 000.000
Europe High Conviction Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 320 614 658 282 162 867 309 203 901
Net asset value per share
Share “Classic - Capitalisation” 334.38 257.74 293.05 161 412.063
Share “Classic - Distribution” 98.61 75.96 83.45 9359.858
Share “I - Capitalisation” 100.79 78.05 89.15 119 992.896
Share “I Plus - Capitalisation” 16 251.17 126.15 144.44 749 449.064
Share “Privilege - Capitalisation” 340.41 263.82 301.57 470 764.569
Share “Privilege - Distribution” 0 105.37 116.39 1750.697
Europe Real Estate Securities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 323 447 924 198 469 749 109 947 398
Net asset value per share
Share “Classic - Capitalisation” 342.66 230.28 261.04 75 310.673
Share “Classic - Distribution” 166.97 109.12 117.73 138 454.417
Share “Classic NOK - Capitalisation” 0 0 292795 3129.700
Share “I - Capitalisation” 414.99 281.71 322.58 111 540.958
Share “N - Capitalisation” 304.99 203.42 228.87 3861.169
Share “Privilege - Capitalisation” 206.81 140.24 160.41 6949.427
Share “Privilege - Distribution” 167.57 110.51 120.32 53 657.029
Share “X - Capitalisation” 235.64 161.17 185.94 117 933.000
Share “X - Distribution” 104.75 69.68 76.53 88 943.237
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Europe Small Cap EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1168 935 700 587 029 423 458 079 703
Net asset value per share
Share “Classic - Capitalisation” 288.51 223.96 242.57 748 045.247
Share “Classic - Distribution” 236.68 179.76 189.08 222900.114
Share “Classic NOK - Capitalisation” 0 0 2721.22 1615.902
Share “Classic RH SGD - Capitalisation” 219.01 173.89 189.42 563.537
Share “Classic RH USD - Capitalisation” 164.57 131.16 145.53 24 127.886
Share “Classic SEK - Capitalisation” 0 0 2700.38 12 246.042
Share “Classic USD - Capitalisation” 328.04 238.98 26791 3382.763
Share “I - Capitalisation” 333.14 261.62 286.68 610 388.932
Share “I - Distribution” 116.14 89.25 0 0
Share “N - Capitalisation” 260.08 200.37 215.41 34 520.594
Share “Privilege - Capitalisation” 257.21 201.67 220.62 104 309.736
Share “Privilege - Distribution” 226.37 173.68 184.53 25 488.653
Share “X - Capitalisation” 295.64 234.14 0 0
Share “X2 - Capitalisation” 117 078.32 92717.93 102 464.71 165.000
Europe Small Cap Convertible EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 350917018 279 904 404 206 579 701
Net asset value per share
Share “Classic - Capitalisation” 191.33 172.84 179.88 608 507.570
Share “Classic - Distribution” 145.90 130.28 130.41 274 525.010
Share “I - Capitalisation” 213.45 194.40 203.97 229 242.196
Share “I - Distribution” 113.69 102.35 103.29 300.000
Share “N - Capitalisation” 108.86 97.75 101.12 5372.033
Share “N - Distribution” 170.20 151.07 150.31 53171.192
Share “Privilege - Capitalisation” 166.90 151.77 159.00 7 626.298
Share “Privilege - Distribution” 149.73 134.58 135.60 35275.801
Flexible Global Credit EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 35555180 22717 257 14 942 534
Net asset value per share
Share “Classic - Capitalisation” 97.18 93.04 95.19 20 624.351
Share “Classic - Distribution” 95.31 91.25 91.39 4382.751
Share “X - Distribution” 100.66 96.99 97.78 128 648.920
Global Absolute Return Multi-Factor Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 15439 155 5479 083 5691 435
Net asset value per share
Share “Classic - Capitalisation” 90.54 81.75 84.60 10.000
Share “I - Capitalisation” 91.25 82.70 85.88 52 553.579
Share “X - Capitalisation” 91.40 82.92 86.23 13 655.000
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Global Bond Opportunities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 397 879 981 379256 714 360 008 485
Net asset value per share
Share “Classic - Capitalisation” 377.56 90.43 94.62 1069 357.774
Share “Classic - Distribution” 207.47 80.92 82.78 1312 579.857
Share “Classic H USD - Capitalisation” 431.32 380.10 404.67 19 609.550
Share “Classic USD MD - Distribution” 0 0 112.90 10.000
Share “I - Capitalisation” 415.01 360.12 379.23 233 640.544
Share “K - Capitalisation” 96.80 82.84 86.03 170 361.104
Share “N - Capitalisation” 126.25 108.31 112.76 34 789.950
Share “Privilege - Capitalisation” 130.23 80.57 84.68 24 765.643
Share “Privilege - Distribution” 101.47 83.69 86.00 38 522.864
Share “X - Capitalisation” 139.71 121.60 128.43 236 642.077
Global Climate Solutions EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 0 28 325 145 138 200 460

Net asset value per share

Share “Classic - Capitalisation” 0 94.16 96.82 10.000
Share “Classic - Distribution” 0 94.16 96.82 10.000
Share “I - Capitalisation” 0 94.28 97.91 15 321.996
Share “N - Capitalisation” 0 94.05 96.00 10.000
Share “Privilege - Capitalisation” 0 94.27 97.77 10.000
Share “Privilege - Distribution” 0 94.27 97.77 10.000
Share “X - Capitalisation” 0 94 398.31 98 821.80 1383.252
Global Convertible USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1215154 444 762 551173 554 646 871
Net asset value per share

Share “Classic - Capitalisation” 147.25 124.70 133.37 183 086.426
Share “Classic - Distribution” 138.63 115.75 118.72 25323.126
Share “Classic MD - Distribution” 133.70 112.54 119.73 12 480.687
Share “Classic RH CZK - Capitalisation” 4139.87 3620.81 3918.98 58 807.557
Share “Classic RH EUR - Capitalisation” 203.38 168.25 175.87 802 436.911
Share “Classic RH EUR - Distribution” 108.18 88.23 88.45 575 358.259
Share “Classic RH PLN - Distribution” 599.90 521.99 544.32 263.642
Share “I - Capitalisation” 235.84 201.33 217.08 542 425.730
Share “I RH EUR - Capitalisation” 231.96 193.09 203.52 724 056.572
Share “I RH NOK - Capitalisation” 196.91 165.62 174.84 12 290.783
Share “N - Capitalisation” 132.95 111.90 118.97 35045.653
Share “N RH EUR - Capitalisation” 131.42 108.03 112.21 39381.291
Share “N RH EUR - Distribution” 123.87 100.38 99.93 11 528.845
Share “Privilege - Capitalisation” 139.40 118.83 127.92 4559.188
Share “Privilege RH EUR - Capitalisation” 152.71 127.00 133.54 35015.842
Share “Privilege RH EUR - Distribution” 142.51 116.99 117.96 41 565.423
Share “X - Capitalisation” 136.30 117.05 0 0
Share “X EUR - Capitalisation” 0 0 114.95 8 187.845
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Global Enhanced Bond 36M EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefts 11149 242 50 942 360 160 886 376

Net asset value per share
Share “Classic - Capitalisation” 98.48 98.59 104.58 435 388.268
Share “Classic - Distribution” 98.48 98.60 102.66 56 801.026
Share “Classic RH CZK - Capitalisation” 99.40 105.07 115.79 1167 575.515
Share “I - Capitalisation” 98.83 99.55 106.25 83 267.088
Share “N - Capitalisation” 98.29 98.05 103.78 4753.285
Share “Privilege - Capitalisation” 98.71 99.22 105.81 6272.280
Share “Privilege - Distribution” 98.71 99.22 103.85 5519.832
Share “X - Capitalisation” 0 102 246.16 109 592.27 852.890

Global Environment EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefts 4090 082 676 2936 533 764 2251312313

Net asset value per share
Share “B USD - Capitalisation” 0 82.48 93.91 10.000
Share “Classic - Capitalisation” 324.77 263.52 292.83 2 006 735.738
Share “Classic - Distribution” 234.75 187.17 203.88 485 008.775
Share “Classic H EUR - Capitalisation” 144.59 111.21 124.90 386 791.343
Share “Classic HKD - Capitalisation” 0 90.40 103.66 10.000
Share “Classic NOK - Capitalisation” 0 0 3284.80 138 104.108
Share “Classic RH CNH MD - Distribution” 0 996.75 1072.66 670.123
Share “Classic RH HKD MD - Distribution” 0 91.34 98.56 100.000
Share “Classic RH SGD MD - Distribution” 162.42 128.19 138.20 168 868.336
Share “Classic RH USD MD - Distribution” 163.63 129.67 140.40 199 611.654
Share “Classic SEK - Capitalisation” 0 0 3259.62 39 885.513
Share “Classic SGD - Capitalisation” 158.95 120.42 136.21 127 575.025
Share “Classic USD - Capitalisation” 369.36 281.27 323.48 173 825.222
Share “I - Capitalisation” 375.02 307.85 346.07 980 278.966
Share “I Plus H JPY - Capitalisation” 13 705.00 10 698.00 11 782.00 3661 980.722
Share “I Plus JPY - Capitalisation” 14 916.00 13 206.00 16 468.00 4576 242.559
Share “I USD - Capitalisation” 165.84 127.76 148.66 126 084.637
Share “K - Capitalisation” 127.83 102.95 113.54 440 487.457
Share “N - Capitalisation” 294.74 237.37 261.78 102 712.644
Share “N - Distribution” 152.08 120.35 130.10 11265.100
Share “Privilege - Capitalisation” 295.46 242.15 271.77 202 977.116
Share “Privilege - Distribution” 157.04 126.49 139.17 51 023.383
Share “Privilege GBP - Distribution” 149.15 126.94 136.38 295.000
Share “Privilege USD - Capitalisation” 164.22 126.31 146.73 18 425.358
Share “Ul13 RH USD - Capitalisation” 0 96.41 110.99 25 840.037
Share “X - Capitalisation” 239.21 197.38 223.00 404 307.745
Share “X - Distribution” 119 381.01 96 806.11 107 223.30 65.501
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Global High Yield Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 103 110 844 83196 922 79 010 889
Net asset value per share
Share “BH AUD MD - Distribution” 95.90 74.84 75.26 1061.478
Share “BH USD MD - Distribution” 95.92 75.86 77.16 6203.606
Share “Classic - Capitalisation” 110.13 95.45 104.93 60 200.627
Share “Classic - Distribution” 26.92 22.41 23.27 294 862.049
Share “Classic H AUD MD - Distribution” 71.29 56.18 57.12 42 152.615
Share “Classic H CZK - Capitalisation” 11 560.30 10 596.54 12 076.35 19 071.114
Share “Classic H USD - Capitalisation” 131.91 116.93 131.42 44 010.189
Share “Classic H USD - Distribution” 38.41 32.78 34.83 14 348.080
Share “Classic H USD MD - Distribution” 73.44 58.78 60.36 61 203.646
Share “Classic USD MD - Distribution” 59.13 43.18 46.03 222 430.065
Share “I - Capitalisation” 125.66 109.83 121.76 34321.560
Share “IH USD - Capitalisation” 215.87 193.02 218.76 300.000
Share “K - Capitalisation” 101.06 86.93 94.85 101 147.911
Share “N - Capitalisation” 105.71 91.16 99.70 564.917
Share “N - Distribution” 81.76 67.71 69.96 14 146.214
Share “Privilege - Capitalisation” 127.27 111.08 122.96 617.000
Share “Privilege - Distribution” 87.14 73.06 76.40 117 890.869
Share “X - Capitalisation” 0 0 107 658.39 114.000
Global Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 580 181 494 424 411 842 507 819 467
Net asset value per share
Share “Classic - Capitalisation” 167.22 135.98 136.87 318 027.394
Share “Classic - Distribution” 152.41 123.41 122.11 66 696.458
Share “Classic USD - Capitalisation” 0 0 151.17 11 645.126
Share “I - Capitalisation” 183.50 150.08 151.90 226 682.633
Share “N - Capitalisation” 155.14 125.53 125.71 49 070.486
Share “Privilege - Capitalisation” 142.35 116.22 117.24 0.243
Share “Privilege - Distribution” 122.93 100.37 0 0
Share “UI10 H SGD - Capitalisation” 189.67 158.43 161.89 3 646 078.904
Share “X - Capitalisation” 0 0 101 851.31 87.000
Green Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefs 1 096 405 657 1322734757 1407 462 750

Net asset value per share

Share “Classic - Capitalisation” 101.06 82.77 88.02 1338 686.038
Share “Classic - Distribution” 97.19 79.05 81.38 182 272.400
Share “I - Capitalisation” 103.25 84.97 90.86 3171247.711
Share “K - Capitalisation” 95.52 77.64 82.03 294 186.592
Share “N - Capitalisation” 99.07 80.73 85.52 41679.319
Share “Privilege - Capitalisation” 102.12 83.84 89.48 354 454.442
Share “Privilege - Distribution” 98.17 80.05 82.69 457 138.036
Share “X - Capitalisation” 104.24 85976.38 92 167.86 3297.809
Share “X - Distribution” 101.22 82921.94 86 054.20 6779.306
Share “XH AUD QD - Distribution” 98 974.78 82014.99 85672.78 39.840
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Green Tigers UsD UsD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1974 811 613 1257612379 882 779 626
Net asset value per share
Share “Classic - Capitalisation” 158.76 118.33 116.97 70 489.734
Share “Classic - Distribution” 140.62 102.19 98.20 1729.017
Share “Classic EUR - Capitalisation” 306.55 243.45 232.49 1 592 405.352
Share “Classic EUR - Distribution” 229.41 177.75 165.00 122 261.473
Share “Classic H EUR - Capitalisation” 102.20 80.49 81.08 341 162.415
Share “Classic HKD - Capitalisation” 0 96.96 95.83 2744513
Share “Classic MD - Distribution” 0 100.31 97.09 10.000
Share “Classic RH CNH - Capitalisation” 989.58 735.84 704.96 5265.218
Share “Classic RH SGD - Capitalisation” 102.35 75.58 73.14 2 695.727
Share “Classic RH SGD MD - Distribution” 100.60 70.30 67.18 4 804.746
Share “I - Capitalisation” 259.05 195.23 195.14 154 851.188
Share “I EUR - Capitalisation” 106.24 85.32 82.38 164 536.457
Share “N - Capitalisation” 199.64 147.68 144.88 1 157.405
Share “N EUR - Capitalisation” 0 0 131.14 25082.454
Share “Privilege - Capitalisation” 128.50 96.74 96.58 107 677.520
Share “Privilege - Distribution” 98.34 72.15 70.09 87223.172
Share “Privilege EUR - Capitalisation” 224.52 180.10 173.73 653 831.921
Share “Privilege EUR - Distribution” 184.64 144.52 135.51 65 025.060
Share “Privilege RH EUR - Capitalisation” 101.99 74.63 72.55 6 899.201
Share “Privilege RH EUR - Distribution” 100.07 71.38 67.49 11202.023
Share “U2 - Capitalisation” 104.19 77.85 77.14 55365.998
Share “U2 - Distribution” 103.01 75.01 72.31 3950.000
Share “U2 RH GBP - Distribution” 100.73 71.76 68.32 6 000.000
Share “U2 RH SGD - Capitalisation” 104.79 77.59 75.28 6910.888
Share “U2 RH SGD - Distribution” 104.17 0 0 0
Share “Ul14 - Capitalisation” 0 0 103.46 3427.198
Share “X - Capitalisation” 16 484.82 12 494.50 0 0
Share “X EUR - Capitalisation” 0 0 11367.38 16 220.025
Harmony EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 210 701 320 117 047 976 0
Net asset value per share
Share “Classic - Capitalisation” 104.24 91.31 0 0
Share “Classic - Distribution” 95.99 81.80 0 0
Share “I - Capitalisation” 114.15 100.63 0 0
Share “K - Capitalisation” 100.20 87.11 0 0
Share “U3 - Capitalisation” 98.74 86.79 0 0
Health Care Innovators EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1324608 618 1553311 195 1473245274
Net asset value per share
Share “Classic - Capitalisation” 151525 1531.73 1536.22 696 391.615
Share “Classic - Distribution” 996.48 993.25 979.90 87 957.803
Share “Classic H EUR - Capitalisation” 118.10 111.45 112.49 908 714.904
Share “Classic SEK - Capitalisation” 0 0 17 101.52 714.888
Share “Classic USD - Capitalisation” 345.57 327.85 340.33 53526.413
Share “I - Capitalisation” 1747.53 1784.55 1 807.99 51933.827
Share “K - Capitalisation” 115.53 115.91 115.38 409 993.845
Share “N - Capitalisation” 400.26 401.59 399.76 30012.943
Share “Privilege - Capitalisation” 321.96 328.41 332.35 92 425.230
Share “Privilege - Distribution” 236.34 237.72 236.65 7932.057
Share “X - Capitalisation” 125.99 129.61 132.31 88 018.990
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Inclusive Growth EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 445 801 006 365 371 662 551 994 641

Net asset value per share

Share “Classic - Capitalisation” 142.06 125.31 142.28 2151 019.227
Share “Classic - Distribution” 140.52 122.00 135.85 41 355.807
Share “Classic H EUR - Capitalisation” 109.46 91.61 104.26 149 331.469
Share “Classic HKD - Capitalisation” 0 97.67 114.45 10.000
Share “Classic RH CNH - Capitalisation” 0 945.30 1 068.25 100.000
Share “Classic RH SGD - Capitalisation” 0 0 101.26 150.000
Share “Classic USD - Capitalisation” 104.51 86.54 101.68 87.875
Share “I - Capitalisation” 151.84 135.31 155.21 931 410.421
Share “K - Capitalisation” 0 0 104.32 79 866.025
Share “N - Capitalisation” 147.67 129.28 145.71 1627.179
Share “Privilege - Capitalisation” 143.15 127.42 0 0
Share “Privilege - Distribution” 0 95.43 107.22 16 822.000
Share “Privilege H EUR - Capitalisation” 104.06 87.90 100.99 300.000
Share “X - Capitalisation” 158.90 142.65 164.86 423 213.358
India Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 260 076 827 219 694 161 220 671 497

Net asset value per share
Share “Classic - Capitalisation” 177.89 163.60 196.66 216 378.345
Share “Classic - Distribution” 148.96 135.63 161.01 37 842.068
Share “Classic EUR - Capitalisation” 185.12 181.41 210.67 124 795.402
Share “Classic EUR - Distribution” 131.12 127.26 145.92 24 535.764
Share “Classic NOK - Capitalisation” 0 0 1996.82 21308.221
Share “Classic SEK - Capitalisation” 0 0 1981.53 99 468.343
Share “I - Capitalisation” 346.00 321.77 391.09 231278.658
Share “N - Capitalisation” 60.94 55.63 66.36 157 653.890
Share “Privilege - Capitalisation” 177.59 164.97 200.28 64 574.571
Share “Privilege EUR - Capitalisation” 129.65 128.35 150.54 8642.798

Japan Equity JPY JPY JPY Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefs 18 901 325 856 20 090 565 543 26933 232938

Net asset value per share
Share “Classic - Capitalisation” 6 318.00 6 183.00 7 896.00 721 328.854
Share “Classic - Distribution” 4269.00 4096.00 5112.00 126 051.092
Share “Classic EUR - Capitalisation” 48.24 43.91 50.70 173 784.771
Share “Classic EUR - Distribution” 0 0 32.82 13 019.577
Share “Classic H EUR - Capitalisation” 102.65 99.89 131.84 579 401.655
Share “Classic H USD - Capitalisation” 150.73 150.05 202.04 6 006.140
Share “Classic USD - Capitalisation” 54.87 46.86 56.01 49 859.868
Share “I - Capitalisation” 5295.00 5235.00 6753.00 588 577.810
Share “I EUR - Capitalisation” 0 0 43.36 106 222.344
Share “IH USD - Capitalisation” 174.10 175.11 238.37 300.000
Share “N - Capitalisation” 5348.00 5194.00 6 584.00 48 661.888
Share “N EUR - Capitalisation” 0 0 42.27 33.754
Share “Privilege - Capitalisation” 142 702.00 140 917.00 181 579.00 3121.704
Share “Privilege - Distribution” 17 435.00 16 880.00 21 259.00 5760.860
Share “Privilege H EUR - Capitalisation” 147.37 144.71 192.32 32 750.706
Share “X - Capitalisation” 8915.00 8863.00 0 0
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Japan Small Cap JPY JPY JPY Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 123 386 423 048 90 103 861 002 97 849 987 012
Net asset value per share
Share “Classic - Capitalisation” 15 413.00 13 597.00 16 686.00 172 431.387
Share “Classic - Distribution” 10 608.00 9 148.00 10 969.00 39610.547
Share “Classic EUR - Capitalisation” 117.68 96.54 107.13 369 393.083
Share “Classic EUR - Distribution” 0 0 70.42 2 752.566
Share “Classic H EUR - Capitalisation” 208.71 183.72 232.24 237 312.623
Share “Classic H USD - Capitalisation” 260.81 235.01 304.17 54 866.839
Share “Classic USD - Capitalisation” 0 0 118.34 205.130
Share “I - Capitalisation” 18 730.00 16 716.00 20 753.00 3018 159.174
Share “I EUR - Capitalisation” 0 0 133.27 77.076
Share “IH USD - Capitalisation” 208.63 190.22 249.40 840.529
Share “N - Capitalisation” 13 074.00 11 447.00 13 942.00 18 652.622
Share “Privilege - Capitalisation” 415 009.00 369 784.00 458 516.00 12 555.037
Share “Privilege EUR - Capitalisation” 136.84 113.38 127.12 128 210.309
Share “Privilege H EUR - Capitalisation” 232.58 206.72 263.81 136 365.374
Share “Privilege H USD - Capitalisation” 172.61 157.16 205.31 19 872.958
Share “X - Capitalisation” 22 118.00 19 881.00 24 848.00 190.000
Latin America Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 41785543 43 846 596 48 389 643
Net asset value per share
Share “Classic - Capitalisation” 441.77 457.05 569.09 50267.873
Share “Classic - Distribution” 241.33 243.59 281.07 7275.466
Share “Classic EUR - Capitalisation” 388.44 428.20 515.10 9 604.823
Share “Classic EUR - Distribution” 0 0 254.44 2 065.024
Share “I - Capitalisation” 29.43 30.79 38.76 40 433.792
Share “N - Capitalisation” 378.46 388.62 480.26 2 818.562
Share “Privilege - Capitalisation” 26.11 27.29 34.32 254 898.964
Share “Privilege EUR - Capitalisation” 0 0 31.07 685.250
Local Emerging Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 284 513 677 228 154 861 209 525 026
Net asset value per share
Share “B MD - Distribution” 88.21 67.01 67.25 1419.731
Share “Classic - Capitalisation” 124.39 109.67 123.84 106 223.291
Share “Classic - Distribution” 48.66 40.05 42.07 298 023.977
Share “Classic EUR - Capitalisation” 95.58 89.79 97.96 38 923.596
Share “Classic EUR - Distribution” 50.06 44.04 44.61 243 185.316
Share “Classic GBP - Distribution” 0 0 33.00 144.425
Share “Classic MD - Distribution” 34.92 26.89 27.30 347 965.415
Share “Classic RH EUR - Capitalisation” 73.91 63.17 69.73 13 396.269
Share “Classic RH EUR - Distribution” 36.87 29.46 30.14 18 890.630
Share “I - Capitalisation” 146.82 130.73 149.10 698 563.415
Share “I RH EUR - Capitalisation” 93.93 81.38 90.59 403 483.340
Share “N - Capitalisation” 77.89 68.33 76.77 95 003.488
Share “Privilege - Capitalisation” 76.05 67.60 76.95 6 088.123
Share “Privilege - Distribution” 46.44 38.55 40.83 4019.018
Share “Privilege EUR - Capitalisation” 96.45 91.32 100.43 27 189.363
Share “Privilege RH EUR - Capitalisation” 75.88 65.45 72.62 7 432.262
Share “X - Capitalisation” 92 737.83 83 070.76 0 0
Share “X EUR - Capitalisation” 0 0 104 191.36 2.650
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Multi-Asset Opportunities USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 68 565 134 22 859972 12 134 470
Net asset value per share
Share “B MD - Distribution” 93.34 63.16 60.13 10.000
Share “B RH AUD MD - Distribution” 92.92 61.19 57.31 100.000
Share “Classic - Capitalisation” 113.48 86.33 87.69 57 025.316
Share “Classic - Distribution” 82.59 57.11 55.16 634.368
Share “Classic EUR - Capitalisation” 112.84 91.47 89.76 14 582.892
Share “Classic EUR - Distribution” 82.10 60.76 56.61 10 299.845
Share “Classic HKD MD - Distribution” 76.58 52.47 50.52 22 580.000
Share “Classic MD - Distribution” 76.15 52.06 50.18 36 151.486
Share “Classic RH AUD MD - Distribution” 75.74 50.61 47.92 11 659.780
Share “Classic RH CNH MD - Distribution” 77.15 50.40 47.51 245 003.185
Share “Classic RH EUR - Capitalisation” 87.32 64.58 63.99 3935.895
Share “Classic RH EUR - Distribution” 66.17 44.42 41.77 3984.850
Share “Classic RH SGD MD - Distribution” 77.70 52.62 50.34 11 334.768
Share “I - Capitalisation” 119.81 0 0 0
Share “I RH EUR - Capitalisation” 89.13 66.41 66.32 1711.052
Share “Privilege RH EUR - Capitalisation” 101.29 75.25 75.08 100.000
Share “X - Capitalisation” 122.65 94.66 0 0
Multi-Asset Thematic EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 217 781977 223 466 161 160 070 572
Net asset value per share
Share “Classic - Capitalisation” 105.40 87.54 90.64 1 145 000.598
Share “Classic - Distribution” 102.49 83.38 84.64 52 459.842
Share “Classic MD - Distribution” 98.61 80.78 82.05 322 934.153
Share “Classic RH AUD - Capitalisation” 0 93.66 97.30 387.776
Share “Classic RH AUD MD - Distribution” 98.76 80.82 81.19 35939.091
Share “Classic RH CAD MD - Distribution” 98.63 81.84 83.67 5801.242
Share “Classic RH CNH MD - Distribution” 0 947.60 958.48 1093.726
Share “Classic RH CZK - Capitalisation” 1004.92 882.82 946.97 13 292.175
Share “Classic RH HKD MD - Distribution” 98.70 81.91 83.17 71 190.512
Share “Classic RH SGD - Capitalisation” 99.08 84.00 87.61 3831.728
Share “Classic RH SGD MD - Distribution” 98.65 81.78 83.07 27 138.388
Share “Classic RH USD - Capitalisation” 99.03 84.28 89.53 18 376.241
Share “Classic RH USD MD - Distribution” 98.71 82.36 83.92 82255.536
Share “I - Capitalisation” 105.96 88.72 92.64 122 174.593
Share “N - Capitalisation” 101.54 83.69 86.02 11 186.715
Share “Privilege RH USD - Capitalisation” 0 95.76 102.30 350.270
Share “Privilege RH USD MD - Distribution” 98.94 83.19 85.37 367.818
Nordic Small Cap EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 316 107919 191 677 843 135236 159
Net asset value per share
Share “Classic - Capitalisation” 666.93 445.49 454.86 136 678.432
Share “Classic - Distribution” 574.05 375.26 372.04 32 685.487
Share “Classic H NOK - Distribution” 2036.43 1414.50 142343 291 153.142
Share “Classic NOK - Capitalisation” 0 0 5102.33 2 438.699
Share “Classic RH CZK - Capitalisation” 0 869.43 916.87 17 266.333
Share “Classic SEK - Capitalisation” 0 0 5063.09 713.159
Share “I - Capitalisation” 79.58 53.78 55.55 130 482.705
Share “N - Capitalisation” 320.47 212.46 21531 18 658.668
Share “Privilege - Capitalisation” 368.27 248.48 256.26 41 456.685
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RMB Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic CNH MD - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “Classic H AUD MD - Distribution”
Share “Classic H EUR - Capitalisation”
Share “Classic H EUR MD - Distribution”
Share “Classic H HKD MD - Distribution”
Share “Classic H SGD MD - Distribution”
Share “Classic H USD MD - Distribution”
Share “Classic MD - Distribution”
Share “I - Capitalisation”
Share “I CNH - Capitalisation”
Share “I EUR - Capitalisation”
Share “I RH EUR - Capitalisation”
Share “IH EUR - Capitalisation”
Share “NH EUR - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege RH EUR - Capitalisation”
Share “X - Capitalisation”

Russia Equity (NAYV suspended)

Net assets

Net asset value per share
Share “B USD - Capitalisation”
Share “B USD MD - Distribution”
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic RH ZAR MD - Distribution”
Share “Classic USD - Capitalisation”
Share “Classic USD - Distribution”
Share “Classic USD MD - Distribution”
Share “I - Capitalisation”
Share “I - Distribution”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege GBP - Distribution”
Share “X - Capitalisation”

Seasons

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “K - Capitalisation”

USb

31/12/2021
293 081 790

210.12
105.50
0

S OO

99.88

SO OO

109.26
100591
99.94
103.92
99.94
99.84
103.54
107.46
102.97
1278.17

EUR

31/12/2021
713 679 959

106.56
103.26
174.55
98.30
1056.65
133.06
83.55
127.63
205.21
158.27
371.70
189.86
120.88
119.44
123.97

EUR

31/12/2021
486 425 752

141.88
0
196.78

USb

31/12/2022
293 375 860

197.08
96.18
983.25
0
0
98.31
98.08
97.71
98.61
98.62
100.06
96.58
103.29

1033.82

100.67
96.17
98.70
97.31
97.70
98.56
94.82

1213.20

EUR

31/12/2022
53952947

8.74
8.36
15.29
8.61
104.90
10.94
6.87
10.37
18.25
14.07
33.03
16.80
10.70
11.17
11.04

EUR

31/12/2022
488 588 326

125.02
100.06
172.10

USb

31/12/2023
183 553 315

199.42
94.68
982.60
180.50
85.71
95.31
99.15
94.99
91.69
96.39
97.74
93.86
105.39
1084.04
99.19
95.88
100.66
97.98
99.46
97.61
94.37
1242.30

EUR

31/12/2023
57 960 048

9.73
9.30
16.43
9.26
118.16
12.17
7.64
11.54
19.66
15.16
35.51
18.08
11.51
11.74
11.90

EUR

31/12/2023
538 648 136

148.37
119.43
202.72

Number of shares
31/12/2023

61 154.324
13 344.084
10.000
156.770
17.520
300.000
300.000
300.000
300.000
300.000
25 786.934
10.000

13 801.539
10.000
10.000
100.000
300.000
300.000

8 983.722
1616.748
3 881.667
132 367.137

Number of shares
31/12/2023

37 639.506
3452.083
700 319.265
344 178.200
210 130.469
1 895301.316
9 566.441
133 955.523
858 443.954
7910.205
32207.835
63 342.295
1 854.002
1770.603
45.125

Number of shares
31/12/2023

2483 945.241
58 156.082
804 784.885
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SMaRT Food EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefts 1724 156 722 1653018572 1094512943

Net asset value per share
Share “Classic - Capitalisation” 141.87 126.07 119.29 3809 477.384
Share “Classic - Distribution” 124.57 108.92 100.88 165 477.091
Share “Classic CHF - Capitalisation” 0 0 100.76 10.000
Share “Classic H EUR - Capitalisation” 131.79 113.34 108.05 165 720.516
Share “Classic RH USD - Capitalisation” 151.07 136.99 132.59 68 088.333
Share “Classic RH USD MD - Distribution” 117.27 103.08 95.26 12 868.778
Share “Classic SGD - Capitalisation” 99.90 82.89 79.84 2934.123
Share “Classic USD - Capitalisation” 129.99 108.41 106.18 62 318.353
Share “I - Capitalisation” 153.28 137.80 131.92 1994 217.398
Share “I MD - Distribution” 0 0 91.52 58 107.303
Share “I USD - Capitalisation” 0 0 94.34 7 500.000
Share “K - Capitalisation” 0 89.71 84.25 225323.314
Share “N - Capitalisation” 136.24 120.16 112.85 113 586.840
Share “Privilege - Capitalisation” 151.98 136.55 130.64 405 316.682
Share “Privilege - Distribution” 135.12 119.47 111.87 66 126.085
Share “Privilege CHF - Capitalisation” 0 0 100.83 10.000
Share “Privilege GBP - Capitalisation” 100.07 95.00 88.76 19 600.215
Share “Privilege H EUR - Capitalisation” 102.16 88.79 85.59 14 600.000
Share “Privilege H USD - Capitalisation” 128.59 115.25 113.76 22 067.999
Share “U - Capitalisation” 122.97 109.83 104.44 237 648.184
Share “U - Distribution” 120.96 106.30 98.94 15 491.266
Share “U RH CHF - Capitalisation” 123.04 109.63 102.07 36 146.183
Share “U RH CHF - Distribution” 120.19 105.33 95.97 2 804.000
Share “U RH GBP - Capitalisation” 122.70 110.58 106.60 1 045.000
Share “U RH GBP - Distribution” 121.69 107.94 101.84 100.000
Share “U RH USD - Capitalisation” 125.34 114.21 110.96 187 090.595
Share “U RH USD - Distribution” 123.62 110.89 105.55 100.000
Share “U11 H EUR - Capitalisation” 99.55 85.75 81.81 14 068.394
Share “UP - Capitalisation” 125.02 112.61 108.00 548 981.626
Share “UP - Distribution” 122.96 108.99 102.32 35910.359
Share “UP RH CHF - Capitalisation” 124.31 111.69 104.91 326 826.369
Share “UP RH CHF - Distribution” 122.82 108.55 99.78 43 702.223
Share “UP RH GBP - Capitalisation” 124.36 112.97 109.80 155 785.560
Share “UP RH GBP - Distribution” 123.42 110.36 105.02 30501.340
Share “UP RH USD - Capitalisation” 127.12 116.63 114.40 345 836.840
Share “UP RH USD - Distribution” 124.83 112.87 108.35 16 781.104
Share “X - Capitalisation” 160.63 145.17 139.69 51 506.064

Social Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 127 688 877 268 725 827 198 210 535

Net asset value per share
Share “Classic - Capitalisation” 99.84 89.22 94.88 1275.000
Share “Classic - Distribution” 99.84 89.22 93.12 10.000
Share “Classic H CHF - Capitalisation” 0 97.37 101.33 300.000
Share “Classic H USD - Capitalisation” 0 98.64 107.04 300.000
Share “I - Capitalisation” 99.69 89.37 95.31 393 685.237
Share “I - Distribution” 99.69 89.36 93.48 177 954.172
Share “IH CHF - Capitalisation” 0 97.47 101.76 300.000
Share “N - Capitalisation” 99.79 88.77 94.01 10.000
Share “Privilege - Capitalisation” 99.85 89.30 95.15 15 569.503
Share “Privilege - Distribution” 99.85 89.36 93.52 10.000
Share “Privilege H CHF - Capitalisation” 0 97.34 101.58 30493.100
Share “Privilege H USD - Capitalisation” 0 98.74 107.37 300.000
Share “X - Capitalisation” 99 715.43 89 564.78 95 694.72 1 452.446
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Sustainable Asia ex-Japan Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 713 269 702 563 725 075 282 727 531
Net asset value per share
Share “Classic - Capitalisation” 177.05 137.14 135.96 156 472.165
Share “Classic - Distribution” 543.87 412.01 397.95 6326.567
Share “Classic EUR - Capitalisation” 793.67 655.07 627.46 181 406.796
Share “Classic EUR - Distribution” 479.32 387.28 361.15 84 102.082
Share “Classic MD - Distribution” 113.65 86.80 84.75 1183.183
Share “Classic RH AUD - Capitalisation” 169.27 127.71 123.28 300.000
Share “Classic RH SGD - Capitalisation” 172.81 132.65 128.71 300.000
Share “Classic SEK - Capitalisation” 0 0 1370.16 7 546.586
Share “I - Capitalisation” 170.16 133.15 133.34 1 891.137
Share “I EUR - Capitalisation” 937.12 781.35 755.98 44 823.152
Share “N - Capitalisation” 118.22 90.89 89.42 369.979
Share “N RH EUR - Distribution” 151.44 110.54 103.20 8294.373
Share “Privilege - Capitalisation” 235.44 184.03 184.09 128 367.664
Share “Privilege EUR - Capitalisation” 122.18 101.76 98.34 46 184.794
Share “Privilege EUR - Distribution” 162.81 132.75 124.92 48 534.781
Share “Privilege Plus EUR - Distribution” 0 56.23 53.01 417 598.246
Share “X - Capitalisation” 113.35 89.35 0 0
Sustainable Asian Cities Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 41127 048 47324 124 80 599 549
Net asset value per share
Share “Classic - Capitalisation” 168.76 142.38 148.82 93 194.930
Share “Classic - Distribution” 115.31 93.63 91.36 20 730.234
Share “Classic EUR - Capitalisation” 155.62 139.90 141.28 11 557.494
Share “Classic EUR - Distribution” 100.29 86.91 81.78 31 526.008
Share “Classic HKD MD - Distribution” 0 0 103.27 10.000
Share “Classic MD - Distribution” 78.79 63.15 61.29 137 612.332
Share “Classic RH AUD MD - Distribution” 77.08 60.89 58.43 30 035.557
Share “Classic RH CNH MD - Distribution” 0 998.86 954.63 6 240.000
Share “Classic RH EUR - Capitalisation” 100.26 82.64 84.47 825.620
Share “Classic RH HKD MD - Distribution” 0 99.92 95.79 13 100.000
Share “Classic RH SGD MD - Distribution” 77.63 61.86 59.90 10 095.664
Share “I - Capitalisation” 216.15 183.73 193.36 31024.889
Share “I RH EUR - Capitalisation” 0 0 103.27 39.935
Share “N - Capitalisation” 102.71 86.22 89.68 1 845.707
Share “Privilege - Capitalisation” 119.60 101.48 106.66 1 666.000
Share “Privilege - Distribution” 99.69 81.41 79.90 179 670.930
Share “X - Capitalisation” 0 98 571.63 104 162.18 271.868
Sustainable Enhanced Bond 12M EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 3908 687 053 3253964 625 1867 954 966
Net asset value per share
Share “Classic - Capitalisation” 100.96 97.84 102.00 1480 874.804
Share “Classic - Distribution” 97.88 86.22 87.95 274 020.094
Share “I - Capitalisation” 103 354.78 100 492.23 105 041.38 8490.929
Share “I - Distribution” 0 98.34 100.56 7 195.816
Share “I Plus - Capitalisation” 99.70 97.03 101.50 68 919.900
Share “I Plus H USD - Capitalisation” 100.05 99.33 106.02 300.000
Share “IH CHF - Capitalisation” 100.02 96.88 99.17 300.000
Share “K - Capitalisation” 0 0 101.69 709 630.459
Share “Privilege - Capitalisation” 101.62 98.62 103.00 2193 379.100
Share “Privilege - Distribution” 98.85 87.22 89.14 100 320.343
Share “U3 - Capitalisation” 100.17 97.33 101.68 304 478.818
Share “X - Capitalisation” 104.97 102.17 106.92 2079 844.289
Share “X - Distribution” 1006.97 980.06 1003.57 231 956.857
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Sustainable Euro Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H USD - Capitalisation”
Share “I - Capitalisation”
Share “IH GBP - Distribution”
Share “IH USD - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege H GBP - Distribution”
Share “Privilege H USD - Capitalisation”
Share “X - Capitalisation”

Sustainable Euro Corporate Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H CHF - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”
Share “X - Distribution”

Sustainable Euro Low Vol Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”
Share “Privilege - Capitalisation”
Share “X2 - Capitalisation”

Sustainable Euro Multi-Factor
Corporate Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “K - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege H CZK - Capitalisation”
Share “X - Capitalisation”

EUR
31/12/2021

857230 282

150.52
114.60
100.50
166.94
101.03
101.97
112.69
118.82
112.37
100.55
101.47
129.85

EUR
31/12/2021

2065953 311

30.15
54.56
102.27
164.85
140.35
121.58
106.18
144.69
102.04

EUR
31/12/2021

79 268 351

130.48

138.36

131.87
106 118.20

EUR
31/12/2021

315192 507

105.27
103.25
106.48
97.99
98.42
0
996.47
106.62

EUR
31/12/2022

544 459 876

124.25
94.60
84.76
138.69
84.81
86.63
92.56
98.52
93.19
84.36
85.93
108.20

EUR
31/12/2022

1633479 709

25.82
46.43
87.12
142.10
119.62
104.74
90.87
125.10
87.65

EUR
31/12/2022

64 371 267

106.13

113.69

108.24
87 843.50

EUR
31/12/2022

255439 089

90.63
88.29
91.95
83.73
84.69
86.78
910.20
92.20

EUR
31/12/2023

375982 108

132.65
97.57
92.49

149.01
89.25
95.09
98.32

105.66
96.55
88.65
94.15

116.61

EUR
31/12/2023

1014011 579

27.73
47.75
91.58
153.58
127.81
113.13
94.01
135.61
91.01

EUR
31/12/2023

40 836 923

121.91

131.92

125.45
102 693.82

EUR
31/12/2023

256 065 246

97.59
91.10
99.32
89.48
91.15
93.63
1018.63
99.72

Number of shares

31/12/2023

386 641.908
46 933.818
100.000

945 707.239
67 110.793
54315915
31410.829
182 856.374
12 439.586
100.000
384.777
1234 327.091

Number of shares

31/12/2023

2110 042.363
585632.484
1221.482
1098 113.392
42 366.587
1131 284.546
143 467.918
2628 194.329
2 807 106.849

Number of shares

31/12/2023

194 984.866
1036.972
11 336.771
151.000

Number of shares

31/12/2023

185 620.065
25328.276
724 776.530
161 829.799
2 113.091

3 143.365

44 407.005
1472 699.168
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Sustainable Euro Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 110208 590 61 940 547 25008 033
Net asset value per share
Share “Classic - Capitalisation” 116.64 100.29 119.76 1 175.666
Share “I - Capitalisation” 119.67 103.79 125.02 136 592.085
Share “X - Capitalisation” 120 356.74 104 794.38 126 735.48 61.468
Sustainable Europe Dividend EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 195 960 870 135946 781 134760 176
Net asset value per share
Share “Classic - Capitalisation” 111.58 99.23 113.76 312 094.726
Share “Classic - Distribution” 48.22 41.84 46.54 97 703.478
Share “Classic RH USD MD - Distribution” 94.07 82.94 92.53 8 067.107
Share “I - Capitalisation” 134.82 121.13 140.27 186 575.098
Share “N - Capitalisation” 95.19 84.03 95.60 26 589.052
Share “N - Distribution” 101.56 87.46 96.57 1 996.774
Share “Privilege - Capitalisation” 151.90 136.32 157.68 2 960.388
Share “Privilege - Distribution” 123.11 107.79 121.02 184 901.207
Share “X - Capitalisation” 155.53 140.77 164.24 257 457.980
Sustainable Europe Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 368 118 766 341392 755 325041 230
Net asset value per share
Share “Classic - Capitalisation” 157.83 139.19 164.61 252 950.426
Share “Classic - Distribution” 116.66 100.43 115.36 30179.811
Share “I - Capitalisation” 162.66 144.69 172.61 1271 000.891
Share “K - Capitalisation” 124.92 109.34 128.34 130 637.493
Share “N - Capitalisation” 119.89 104.42 121.95 15 807.047
Share “Privilege - Capitalisation” 130.40 115.75 137.78 34 950.817
Share “Privilege - Distribution” 116.86 101.26 117.08 1.821.927
Share “X - Capitalisation” 137.38 122.68 146.93 250 577.957
Sustainable Europe Value EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 515822 394 554297 646 418 975 750
Net asset value per share
Share “Classic - Capitalisation” 182.95 168.15 191.60 1450 983.643
Share “Classic - Distribution” 99.53 88.31 96.28 25 419.499
Share “I - Capitalisation” 220.67 204.89 235.83 89 106.817
Share “I MD - Distribution” 0 0 104.41 26 582.274
Share “N - Capitalisation” 159.94 145.92 165.01 7339.563
Share “Privilege - Capitalisation” 164.74 152.79 175.68 130 739.175
Share “Privilege - Distribution” 102.95 92.18 101.44 97.201
Share “X - Capitalisation” 123.60 115.61 134.07 675 316.000
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Sustainable Global Corporate Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 481 663 417 455 948 460 380 460 025
Net asset value per share
Share “B MD - Distribution” 97.05 77.65 77.11 72 382.299
Share “Classic - Capitalisation” 186.55 158.98 172.85 145 863.510
Share “Classic - Distribution” 116.81 97.52 99.48 38 845.725
Share “Classic EUR - Distribution” 0 0 90.05 189.983
Share “Classic H CNH MD - Distribution” 0 922.76 911.19 300.000
Share “Classic H EUR - Capitalisation” 116.42 96.99 103.15 138 950.321
Share “Classic HKD - Capitalisation” 0 95.05 103.68 10.000
Share “Classic HKD MD - Distribution” 0 93.55 94.34 10.000
Share “Classic MD - Distribution” 98.97 80.17 80.44 34 989.930
Share “I - Capitalisation” 202.04 173.28 189.61 773 609.689
Share “I EUR - Capitalisation” 0 0 171.64 5 856.000
Share “IH EUR - Capitalisation” 120.64 101.11 108.20 1117 489.096
Share “IH NOK - Capitalisation” 110.24 93.54 100.49 300.000
Share “K EUR - Capitalisation” 105.62 95.18 99.24 309 534.172
Share “N - Capitalisation” 174.64 148.08 160.20 14 386.250
Share “NH EUR - Distribution” 95.27 77.42 76.83 7 711.305
Share “Privilege - Capitalisation” 115.36 98.75 107.85 54 347.182
Share “Privilege - Distribution” 109.02 91.42 93.72 8231.705
Share “Privilege EUR - Capitalisation” 118.71 108.28 114.31 4 447.957
Share “Privilege H CHF - Capitalisation” 99.18 82.39 86.13 300.000
Share “Privilege H EUR - Capitalisation” 117.91 98.79 105.51 13 853.033
Share “X - Capitalisation” 99 753.47 0 0 0
Share “X - Distribution” 105.85 89.21 0 0
Sustainable Global Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 475 194 598 317 422 642 338 663 973
Net asset value per share
Share “B - Capitalisation” 95.60 72.48 86.01 10.000
Share “Classic - Capitalisation” 163.47 125.13 149.86 690 137.138
Share “Classic - Distribution” 129.81 97.61 114.54 210 261.585
Share “Classic EUR - Capitalisation” 187.16 152.65 176.62 421 149.282
Share “Classic EUR - Distribution” 167.22 134.08 151.93 101 187.683
Share “Classic NOK - Capitalisation” 0 0 1521.68 20 440.371
Share “Classic RH NOK - Capitalisation” 159.62 119.09 139.62 24 442.041
Share “I - Capitalisation” 176.05 136.13 164.68 2 605.304
Share “I EUR - Capitalisation” 0 0 149.08 181 344.075
Share “K EUR - Capitalisation” 109.13 88.34 101.45 155029.210
Share “Life EUR - Capitalisation” 188.68 155.90 182.74 36 443.846
Share “N - Capitalisation” 157.46 119.63 142.22 20421.547
Share “N EUR - Capitalisation” 0 0 128.71 19 602.818
Share “Privilege - Capitalisation” 173.78 134.22 162.20 78 110.138
Share “Privilege EUR - Capitalisation” 0 0 116.61 65 659.801
Share “Privilege H NOK - Capitalisation” 0 0 1060.70 163 643.244
Share “X - Capitalisation” 181.70 141.54 0 0
Share “X EUR - Capitalisation” 0 0 156.17 56 066.317
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Sustainable Global Low Vol Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 905 742 213 807 396 642 752773 642
Net asset value per share
Share “B USD - Capitalisation” 110.81 92.10 102.39 2 864.530
Share “B USD MD - Distribution” 109.61 89.55 96.67 10.000
Share “Classic - Capitalisation” 114.79 102.63 111.34 2351 862.200
Share “Classic - Distribution” 103.35 91.00 96.76 252 180.521
Share “Classic CZK - Capitalisation” 18 288.61 15 892.18 17 623.64 26 577.841
Share “Classic H CZK - Capitalisation” 1246.19 1119.95 1282.52 15 868.123
Share “Classic H EUR - Capitalisation” 130.61 111.51 123.24 185 473.763
Share “Classic H USD - Capitalisation” 0 95.95 108.70 691.797
Share “Classic NOK - Capitalisation” 0 0 1249.10 536.327
Share “Classic RH CNH MD - Distribution” 0 995.26 1042.14 100.000
Share “Classic RH HKD - Capitalisation” 0 94.46 103.61 100.000
Share “Classic RH HKD MD - Distribution” 0 94.09 98.48 100.000
Share “Classic RH USD - Capitalisation” 0 94.60 104.85 100.000
Share “Classic RH USD MD - Distribution” 0 94.27 99.04 100.000
Share “Classic USD - Capitalisation” 784.64 658.32 739.28 55558.397
Share “Classic USD - Distribution” 473.16 390.70 430.23 1 696.788
Share “Classic USD MD - Distribution” 140.33 115.80 126.20 4425.874
Share “I - Capitalisation” 807.27 729.05 799.02 284 605.587
Share “I USD - Capitalisation” 0 0 882.63 7 764.535
Share “IH USD - Capitalisation” 0 96.05 109.95 300.000
Share “K - Capitalisation” 126.55 112.28 120.91 295 605.261
Share “N - Capitalisation” 329.15 292.06 314.50 32 906.466
Share “N USD - Capitalisation” 0 0 347.44 30.426
Share “Privilege - Capitalisation” 282.13 254.51 278.62 35381.352
Share “X - Capitalisation” 156.77 142.62 157.49 309 402.679
Share “X2 - Capitalisation” 128 195.72 116 630.53 128 786.96 363.000
Sustainable Global Multi-Factor
Corporate Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 59 004 192 78 625 703 59 640 548
Net asset value per share
Share “Classic - Capitalisation” 100.12 85.45 92.73 10.000
Share “Classic - Distribution” 100.12 83.41 85.23 10.000
Share “Classic H EUR - Capitalisation” 0 0 106.36 300.000
Share “I - Capitalisation” 100.24 86.04 93.89 10.000
Share “I Plus H EUR - Capitalisation” 0 95.14 101.63 200 098.000
Share “IH EUR - Capitalisation” 99.75 83.53 89.17 7 151.000
Share “N - Capitalisation” 100.04 85.06 91.99 10.000
Share “Privilege - Capitalisation” 100.18 85.90 93.68 10.000
Share “Privilege - Distribution” 100.18 83.85 86.16 10.000
Share “X - Capitalisation” 99 939.24 85 783.73 93 785.26 194.000
Share “XH EUR - Capitalisation” 0 0 102 546.07 161.000
Sustainable Global Multi-Factor Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 13 965 933 22671 529 30 055 485
Net asset value per share
Share “Classic - Capitalisation” 186.04 160.21 181.79 301.304
Share “Classic RH EUR - Capitalisation” 132.08 110.29 122.03 73 241.518
Share “K EUR - Capitalisation” 0 94.33 102.63 80 940.074
Share “X - Capitalisation” 211.12 184.09 211.52 51775.123
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Key figures relating to the last 3 years (Note 9)

Sustainable Global Multi-Factor High

Yield Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Share “Privilege H CZK - Capitalisation”

Share “X - Capitalisation”

Sustainable Japan Multi-Factor Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic EUR - Capitalisation”
Share “N - Capitalisation”

Sustainable Multi-Asset Balanced

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic MD - Distribution”

Share “Classic RH AUD MD - Distribution”
Share “Classic RH CAD MD - Distribution”
Share “Classic RH HKD MD - Distribution”
Share “Classic RH SGD - Capitalisation”
Share “Classic RH SGD MD - Distribution”
Share “Classic RH USD - Capitalisation”

Share “Classic RH USD - Distribution”

Share “Classic RH USD MD - Distribution”
Share “Classic Solidarity BE - Capitalisation”
Share “Classic Solidarity BE - Distribution”

Share “I - Capitalisation”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Sustainable Multi-Asset Flexible

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H EUR - Capitalisation”
Share “I - Capitalisation”
Share “K - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

USb
31/12/2021

0

[=NeNeNoN- Nl

JPY
31/12/2021

1976 627 843

1599.00
132.46
0

EUR
31/12/2021

1217975721

252.70
139.87
0
109.04
107.05
105.46
100.76
106.84
129.73
126.86
115.01
122.43
117.85
308.22
108.25
127.38
123.51
134.91

EUR
31/12/2021

0

[=NeNoNeE-Y-RoX=-N-}

USb
31/12/2022

34189 490

98.73
99.12
99.00
101.53
0
99 339.97

JPY
31/12/2022

2047 856 178

1534.00
118.17
0

EUR
31/12/2022

1273 817 005

212.90
116.71
88.39
88.31
87.75
86.20
86.51
87.49
111.76
108.04
94.86
103.14
98.33
262.20
90.52
106.51
104.85
113.42

EUR
31/12/2022

5531791

99.69
99.99
0
100.13
99.79
99.86
100.13
100.13
100 248.00

USb

31/12/2023
23 442 878

110.70
111.89
111.51
0
1121.50
112 547.07

JPY
31/12/2023

2701967 204

2 062.00
143.62
11 349.00

EUR
31/12/2023

997905 510

229.97
122.60
92.85
91.47
92.46
90.21
93.96
91.63
123.42
115.99
99.76
111.41
103.30
285.98
97.04
114.19
114.11
120.04

EUR
31/12/2023

94 031410

102.11
102.35
103.36
102.94
101.43
101.67
103.05
103.05
103 633.00

Number of shares
31/12/2023

10.000
8153.000
10.000

0

378.384
200.000

Number of shares
31/12/2023

35396.544
117 510.588
58.308

Number of shares
31/12/2023

1 888 881.975
272299.919
71913.704
600.000
600.000
600.000
100.000
611.018

56 415.784
36 386.049
5601.951
820 630.899
993 835.983
281 180.955
1219236.260
209 809.908
47310.502
754 134.621

Number of shares
31/12/2023

284 375.719
39 506.996
468 299.968
42 053.228
77 719.706
3264.490
10.000
10.000
0.010
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Key figures relating to the last 3 years (Note 9)

Sustainable Multi-Asset Growth EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 737027 273 627 220 541 535873 824
Net asset value per share
Share “Classic - Capitalisation” 304.09 254.42 277.52 868 764.046
Share “Classic - Distribution” 167.67 138.43 147.34 27011.473
Share “Classic RH AUD MD - Distribution” 0 88.56 92.83 100.000
Share “Classic RH CAD MD - Distribution” 0 89.30 95.11 100.000
Share “Classic RH HKD MD - Distribution” 0 89.19 94.39 100.000
Share “Classic RH SGD - Capitalisation” 101.61 86.85 95.28 100.000
Share “Classic RH SGD MD - Distribution” 112.17 90.81 96.23 723.198
Share “Classic RH USD - Capitalisation” 101.51 87.09 96.96 100.000
Share “Classic RH USD MD - Distribution” 126.15 102.75 109.04 165.121
Share “Classic Solidarity BE - Capitalisation” 137.77 115.27 125.74 589 973.462
Share “Classic Solidarity BE - Distribution” 130.66 107.88 114.82 413 256.078
Share “I - Capitalisation” 373.04 31535 347.54 107 926.425
Share “K - Capitalisation” 114.71 95.26 103.13 842 520.532
Share “N - Capitalisation” 148.49 123.30 133.50 66 201.766
Share “Privilege - Capitalisation” 178.30 150.31 165.19 167 611.471
Share “Privilege - Distribution” 140.38 116.79 125.26 103.000
Share “Privilege USD - Capitalisation” 0 0 107.62 83 469.623
Sustainable Multi-Asset Stability EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1711298 150 1108793 211 800 525 231
Net asset value per share
Share “Classic - Capitalisation” 466.46 392.29 421.54 1110712.670
Share “Classic - Distribution” 251.36 210.12 218.83 229 055.728
Share “Classic Solidarity BE - Capitalisation” 120.42 101.27 108.82 467 853.520
Share “Classic Solidarity BE - Distribution” 112.72 94.23 98.13 614 323.243
Share “I - Capitalisation” 137.38 116.56 126.36 505 274.305
Share “K - Capitalisation” 102.25 85.34 91.02 626 080.533
Share “N - Capitalisation” 113.68 94.89 101.21 167 704.120
Share “Privilege - Capitalisation” 137.94 116.76 126.29 252 527.150
Share “Privilege - Distribution” 109.51 92.15 96.60 13 059.000
Share “Privilege Solidarity BE - Capitalisation” 113.45 96.04 103.87 141.776
Share “Privilege Solidarity BE - Distribution” 110.63 93.09 97.60 154.500
Sustainable US Multi-Factor Corporate Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 202 266 673 160 685 936 330537950
Net asset value per share
Share “Classic - Capitalisation” 109.93 92.51 99.89 10.000
Share “I - Capitalisation” 111.60 94.36 102.37 431 843.331
Share “IH EUR - Capitalisation” 104.21 86.19 91.41 631257.315
Share “Privilege - Capitalisation” 0 86.63 93.94 10.000
Share “Privilege - Distribution” 0 98.22 100.76 670 972.563
Share “X - Capitalisation” 111.47 94.38 102.53 1156 954.617
Share “XH EUR - Capitalisation” 0 0 102 851.66 320.020
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Key figures relating to the last 3 years (Note 9)

Sustainable US Multi-Factor Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1248 891 210 1 098 700 668 1142328 771
Net asset value per share
Share “Classic - Capitalisation” 199.03 169.42 197.14 753 530.195
Share “Classic - Distribution” 156.59 131.61 150.85 94 613.540
Share “Classic EUR - Capitalisation” 406.04 368.29 414.02 924 095.554
Share “Classic EUR - Distribution” 138.01 123.67 136.89 36 645.771
Share “Classic H EUR - Capitalisation” 152.47 126.21 143.35 535 822.257
Share “I - Capitalisation” 236.06 202.68 237.87 775 523.705
Share “I EUR - Capitalisation” 161.77 148.00 167.81 304 830.770
Share “I Plus - Capitalisation” 146.00 125.55 147.57 821 130.000
Share “K EUR - Capitalisation” 142.04 127.87 142.66 233 402.139
Share “N - Capitalisation” 145.85 123.22 142.31 65 698.776
Share “N EUR - Capitalisation” 0 0 128.81 9032.726
Share “Privilege - Capitalisation” 163.09 139.73 163.65 76 781.240
Share “Privilege - Distribution” 148.19 125.37 144.63 55 343.366
Share “Privilege EUR - Capitalisation” 144.82 132.21 149.59 5205.561
Share “Privilege H EUR - Capitalisation” 151.72 126.07 144.02 46 449.979
Share “X - Capitalisation” 204.25 176.07 207.48 100 460.902
Share “X2 EUR - Capitalisation” 0 93 026.51 105 906.41 62.000
Sustainable US Value Multi-Factor Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 193 683 186 684 324 658 483 894 839
Net asset value per share
Share “Classic - Capitalisation” 170.55 159.20 177.33 143 004.077
Share “Classic - Distribution” 136.83 125.16 136.10 23 885.939
Share “Classic EUR - Capitalisation” 196.83 195.75 210.67 1436 446.518
Share “Classic GBP - Distribution” 0 0 106.78 8.800
Share “Classic H EUR - Capitalisation” 147.08 133.71 145.24 199 705.432
Share “Classic H EUR - Distribution” 122.07 108.62 115.15 8733.960
Share “Classic HUF - Capitalisation” 23 414.00 25318.06 26 033.40 16.136
Share “Classic RH CZK - Capitalisation” 0 1042.76 1173.85 1426.471
Share “Classic SEK - Capitalisation” 0 0 1786.99 1912.041
Share “I - Capitalisation” 184.05 173.29 194.71 147 943.329
Share “I EUR - Capitalisation” 0 0 176.25 5 827.651
Share “I Plus - Capitalisation” 0 0 107.49 184 231.000
Share “IH EUR - Capitalisation” 157.43 144.65 158.69 14 730.577
Share “N - Capitalisation” 161.23 149.38 165.16 10 399.047
Share “N - Distribution” 126.47 114.82 123.92 442.385
Share “N EUR - Capitalisation” 0 0 149.49 91.613
Share “Privilege - Capitalisation” 181.60 170.63 191.31 12 849.847
Share “Privilege EUR - Capitalisation” 0 100.54 108.91 212 200.749
Share “Privilege H EUR - Capitalisation” 0 97.15 106.17 5953.118
Share “Privilege H EUR - Distribution” 129.92 115.89 123.74 12 369.149
Share “X - Capitalisation” 117 690.54 111254.53 125 508.40 23.500
Target Risk Balanced EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1360736 138 846 553 250 574 874 037
Net asset value per share
Share “Classic - Capitalisation” 280.80 233.69 245.08 935 658.850
Share “Classic - Distribution” 120.64 96.26 100.95 420 988.817
Share “Classic RH USD - Capitalisation” 106.91 91.01 97.70 3895.550
Share “Classic RH USD MD - Distribution” 106.79 85.68 89.08 1 158.537
Share “I - Capitalisation” 174.59 146.37 154.63 154 646.836
Share “N - Capitalisation” 239.93 198.18 206.28 79 708.690
Share “N - Distribution” 90.70 71.82 74.75 1301.124
Share “Privilege - Capitalisation” 1318.16 1104.18 1165.53 6314.002
Share “Privilege - Distribution” 106.51 85.55 90.30 41 349.631
Share “X - Capitalisation” 127.28 107.46 114.33 2186 900.294
Share “X RH BRL - Capitalisation” 139.52 131.46 151.12 37 580.524
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Turkey Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 16 810 381 68 737 277 28074914
Net asset value per share
Share “Classic - Capitalisation” 99.43 212.33 232.27 79 504.866
Share “Classic - Distribution” 62.71 131.18 141.25 14 105.428
Share “Classic USD - Capitalisation” 33.31 66.77 75.60 6242.985
Share “I - Capitalisation” 101.98 220.21 243.58 11 761.832
Share “N - Capitalisation” 88.38 187.34 203.40 10 413.355
Share “Privilege - Capitalisation” 51.18 110.38 121.95 13 936.315
Share “Privilege - Distribution” 35.40 74.79 81.34 6224.844
US Growth USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1283 628 261 964 733 925 1408 159 717
Net asset value per share
Share “Classic - Capitalisation” 169.86 118.57 163.23 881976.210
Share “Classic - Distribution” 91.67 63.54 86.73 299 954.569
Share “Classic EUR - Capitalisation” 612.23 455.35 605.63 651 972.678
Share “Classic EUR - Distribution” 0 0 78.51 393.941
Share “Classic H CZK - Capitalisation” 584.17 415.28 576.96 1435 476.374
Share “Classic H EUR - Capitalisation” 366.23 246.70 330.97 327 347.346
Share “Classic H EUR - Distribution” 320.25 214.31 284.95 3896.189
Share “Classic SEK - Capitalisation” 0 0 1644.92 442 834.847
Share “I - Capitalisation” 717.86 506.19 703.95 310304.954
Share “I EUR - Capitalisation” 0 0 637.26 89 778.178
Share “IH EUR - Capitalisation” 100.09 68.06 92.23 300.000
Share “N - Capitalisation” 274.20 189.97 259.57 22 415.041
Share “Privilege - Capitalisation” 416.88 293.63 407.88 197 450.027
Share “Privilege - Distribution” 211.77 148.12 204.01 10203.910
Share “Privilege EUR - Capitalisation” 632.76 474.88 637.28 130 236.829
Share “Privilege H EUR - Capitalisation” 210.12 143.04 193.59 96 346.267
Share “Privilege H EUR - Distribution” 191.05 129.10 173.18 1519.223
Share “X - Capitalisation” 417.47 296.56 415.51 214 307.026
US High Yield Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 70 618 763 49 358 364 44 088 703
Net asset value per share
Share “B MD - Distribution” 99.93 82.72 83.63 10.000
Share “BH AUD MD - Distribution” 99.81 81.54 81.71 100.000
Share “Classic - Capitalisation” 283.71 252.61 281.67 32 809.524
Share “Classic - Distribution” 97.97 82.98 85.27 12 983.105
Share “Classic H AUD MD - Distribution” 77.59 64.08 64.82 21490.758
Share “Classic H EUR - Capitalisation” 166.24 144.64 157.86 15 953.591
Share “Classic MD - Distribution” 64.59 54.15 55.48 380 131.013
Share “I - Capitalisation” 33.44 30.02 33.76 10 506.816
Share “K EUR - Capitalisation” 110.16 103.73 11091 61474.115
Share “N - Capitalisation” 255.96 226.76 251.59 4073.171
Share “Privilege - Capitalisation” 25.76 23.08 25.90 66.500
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US Mid Cap USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 149 264 718 73 996 490 74 181 243
Net asset value per share
Share “Classic - Capitalisation” 336.37 282.36 329.51 117 045.747
Share “Classic - Distribution” 261.02 216.41 248.95 17 879.835
Share “Classic EUR - Capitalisation” 295.75 264.54 298.27 33324419
Share “Classic EUR - Distribution” 0 0 225.36 446.677
Share “Classic H EUR - Capitalisation” 217.48 176.53 200.85 34 070.884
Share “Classic H SGD - Capitalisation” 159.04 132.35 151.57 405.276
Share “I - Capitalisation” 40.33 34.25 40.44 21 689.093
Share “I EUR - Capitalisation” 148.81 134.66 153.60 37971.217
Share “N - Capitalisation” 298.84 248.98 288.38 4104.255
Share “Privilege - Capitalisation” 309.61 262.52 309.44 11 081.830
Share “Privilege - Distribution” 130.16 0 0 0
Share “Privilege EUR - Capitalisation” 0 0 280.11 1543.352
Share “Privilege H EUR - Capitalisation” 170.28 139.74 160.57 308.476
US Small Cap UsSD UsSD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1 144 826 560 794 908 960 764 760 468
Net asset value per share
Share “Classic - Capitalisation” 369.31 295.82 343.86 256 686.786
Share “Classic - Distribution” 278.36 220.63 253.28 32 642.493
Share “Classic EUR - Capitalisation” 483.21 412.44 463.18 120 721.533
Share “Classic EUR - Distribution” 244.71 206.76 229.25 10 103.501
Share “Classic H EUR - Capitalisation” 277.86 215.13 243.43 198 090.247
Share “Classic H SGD - Capitalisation” 134.28 106.56 121.43 1877.576
Share “I - Capitalisation” 451.53 365.90 430.29 974 918.787
Share “I - Distribution” 0 0 100.77 5962.000
Share “I EUR - Capitalisation” 0 0 109.35 159 739.176
Share “IH EUR - Capitalisation” 146.83 115.00 131.93 96 321.597
Share “N - Capitalisation” 294.60 23421 270.21 11 560.858
Share “Privilege - Capitalisation” 350.62 283.67 333.06 108 157.206
Share “Privilege - Distribution” 239.42 191.68 22227 32770415
Share “Privilege EUR - Capitalisation” 169.50 146.16 165.80 71 455.224
Share “Privilege GBP - Capitalisation” 175.13 159.54 176.81 72.003
Share “Privilege H EUR - Capitalisation” 148.32 116.13 132.77 121 561.231
Share “U16 - Capitalisation” 0 0 114.66 7127.217
Share “X - Capitalisation” 124 526.82 0 0 0
Share “X2 EUR - Capitalisation” 117 150.79 102 006.89 116 886.73 146.000
USD Money Market USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 426 524 362 725 866 391 564 354 467
Net asset value per share
Share “Classic - Capitalisation” 219.051467 222918592 234.434698 1 964 008.867
Share “Classic - Distribution” 102.605649 104.417129 107.913420 231977.521
Share “I - Capitalisation” 102.045075 103.872874 109.467342 489 351.846
Share “Privilege - Capitalisation” 1 066.246930 1085.210303 1 143.079396 20 131.673
Share “Privilege - Distribution” 0 0 102.546724 22 506.827
Share “U17 - Capitalisation” 0 0 10 054.400000 0.100
Share “X - Capitalisation” 0 101 803.661290 0 0
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USD Short Duration Bond UsSDh UsSDh USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 137 642 475 204 193 866 169 502 968
Net asset value per share
Share “Classic - Capitalisation” 485.77 464.55 485.23 96 112.698
Share “Classic - Distribution” 100.32 94.88 94.73 68 436.264
Share “Classic EUR - Capitalisation” 100.70 102.60 103.54 63 957.530
Share “Classic H EUR - Capitalisation” 108.99 102.10 104.53 227 795.198
Share “Classic MD - Distribution” 115.60 109.74 108.44 550 906.190
Share “I - Capitalisation” 22.81 21.92 22.99 72 660.836
Share “IH EUR - Capitalisation” 100.41 94.47 97.10 15 441.084
Share “N - Capitalisation” 440.14 419.44 436.59 6355.152
Share “N EUR - Capitalisation” 0 0 395.22 40.436
Share “Privilege - Capitalisation” 184.56 177.02 185.48 42 313.300
Share “Privilege - Distribution” 103.94 98.59 98.72 17 045.000
Share “Privilege EUR - Capitalisation” 0 0 167.90 39 731.883
Share “Privilege H EUR - Capitalisation” 0 0 100.33 52.850
Share “X - Capitalisation” 0 100 028.42 0 0
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Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Brazil 68 850 878 1.84
official stock exchange listing and/or 3680 653 295 98.36 4993836 CIA SANEAMENTO BASICO DE- ADR  USD 68 850 878 1.84
traded on another regulated market Australia 59238 702 158

Shares 3 680 653 295 98.36 7463345 ALS LTD AUD 59238 702 1.58

United States of Canada 56 856 042 1.52

America 1538012821 4111 778 497 STANTEC INC CAD 56 856 042 1.52

744 247 QS:T’\EI;ESE&ERA'NAGE USD 94 754 807 2.53 Finland 45 768 768 1.22

775 593 AECOM USD 64890 772 L73 2725954 KEMIRA OYJ EUR 45768 768 1.22

1248 097 AMERICAN WATER WORKS CO INC USD 149 129 881 3.99 South Korea 33717519 0.90

625 648 CALIFORNIA WATER SERVICE GRP USD 29377958 0.79 837878 COWAY CO LTD KRW 33717519 0.90

125057 CHEMED CORP UsD 66199 322 17 |Total securities portfolio 3 680 653 295 98.36

158 463 CINTAS CORP USsD 86 452 099 231
433 052 ECOLAB INC USD 77 758 443 2.08
514 020 FRANKLIN ELECTRIC CO INC USD 44973 551 1.20
587417 IDEX CORP UsD 115 452 048 3.09
92761 KLA TENCOR CORP USsD 48 813 624 1.30
1589 735 MASCO CORP USD 96 392 930 258
6361 859 l\:UELLER WATER PRODUCTS INC - USD 82931 942 222
460307 SITEONE LANDSCAPE SUPPLY INC USD 67713 654 1.81
1627072 SMITH (A.O.) CORP USD 121 428 340 3.24
583 464 TRIMBLE INC USsD 28 099 656 0.75
240299 VALMONT INDUSTRIES UsD 50796 378 1.36
920 180 VERALTO CORP USsD 68 523 068 1.83
455717 WATTS WATER TECHNOLOGIES - A uUsD 85949 468 2.30
828 963 XYLEM INC USD 85819227 2.29
2725216 ZURN WATER SOLUTIONS CORP USsD 72555 653 1.94
United Kingdom 768 130 053 20.54
652 333 FERGUSON PLC GBP 113 558 863 3.03
329979 LINDE PLC USsD 122 686 530 3.8
6540 824 PENNON GROUP PLC GBP 56724 127 1.52
1722 842 PENTAIR PLC USD 113 400 481 3.03
8 885418 POLYPIPE GROUP PLC GBP 41374025 L11
4482971 SEVERN TRENT PLC GBP 133 420 832 3.57
616 986 SPIRAX-SARCO ENGINEERING PLC GBP 74795 891 2.00
9174 168 UNITED UTILITIES GROUP PLC GBP 112 169 304 3.00
Switzerland 277 069 695 7.40

1613 239 FISCHER (GEORG)-REG CHF 106 022 268 2.83

147 104 GEBERIT AG - REG CHF 85284 561 2.28
291318 SIKA AG - REG CHF 85 762 866 229
France 163 986 209 4.37

5741814 VEOLIA ENVIRONNEMENT EUR 163 986 209 437
The Netherlands 160135311 4.28

2417 158 AALBERTS INDUSTRIES NV EUR 94 897 623 2.54
1335743 ARCADIS NV EUR 65237 688 1.74
Japan 148 197 713 3.96

4531 118 KUBOTA CORP JPY 61824514 1.65

1055200 KURITA WATER INDUSTRIES LTD JPY 37 463 898 1.00

3743099 SEKISUI CHEMICAL CO LTD JPY 48909 301 131

Sweden 100 329 829 2.68

2768770 ALFA LAVAL AB SEK 100 329 829 2.68

Germany 92956 802 2.48

278 982 SARTORIUS AG - VORZUG EUR 92 956 802 2.48
Austria 85591 894 2.29

2832293 WIENERBERGER AG EUR 85591 894 2.29
Denmark 81811059 2.19

1643397 NOVOZYMES A/S - B DKK 81811059 2.19

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2023

Expressed in USD

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an India 4269027 6.50
official stock exchange listing and/or 60917 620 92.56 1100000 1 SENEW PWSUB 4.300% 21- UsD 977 460 149
fraded on another regulated market ADANI GREEN/PR 6.250% 19-
1125 000 UsD 1109 531 1.69
40577046  61.64 1011212024

Bonds : ADANI RENEW ENER 4.625% 19-
175250 {70030 USD 136 695 021

Hong Kong 9265681 14.07 GMR HYDERABAD IN 4.250% 17-
CHAMPION PATH 4.500% 21- 200000 57102027 Usb 183070 028

200 000 UsD 186 633 0.28
27/01/2026 ’ GMR HYDERABAD IN 4.750% 21- 0 5
CHAMPION PATH 4.850% 21- 00000 1> /052026 usb 192076 029

400 000 UsD 344 000 0.52
27/01/2028 200 000 HPCL-MITTAL ENER 5.250% 17- USD 191 063 0.29
CTHY PCFC MTN HK 4.875% 21- 28/04/2027 -

300000 56 UsD 293 766 045

400 000 JSW STEEL LTD 5.050% 21-05/04/2032 UsD 346 000 0.53

250 000 GEMDALE EVER 4.950% 21-12/08/2024  USD 153795 0.23 $50000 JSW STEEL LTD 5.375% 19.04/04/2025 Usb sa1 269 082

500 000 HENDERSON LAND 2.375% 20- USD 479012 o7 e ’
27/05/2025 : 101 000 RENEW POWER 5.875% 20-05/03/2027 UsD 96 363 0.15
HENDERSON LAND 3.875% 19- SHRIRAM TRANSPOR 4.400% 21-

200000 70 o USD 186 788 0.28 500000 [ o UsD 495 500 0.75
HOPSON DEVELOP 7.000% 21- )

200000 /&0 o05 USsD 179 796 0.27 Sri Lanka 2972219 451
HUARONG FINANCE 2019 3.250% 19- REPUBLIC OF SRI LANKA 6.825% 16-

200000 1300 0o USsD 193 438 0.29 1075000 5o o056 UsD 548 250 0.83
HUARONG FINANCE 2019 3.375% 20- REPUBLIC OF SRI LANKA 6.850% 15-

200000 5100020 USsD 165 246 0.25 1100000 (o o5 UsD 560 656 0.85
HUARONG FINANCE 2019 3.750% 19- REPUBLIC OF SRI LANKA 7.550% 19-

350 000 g <200 USsD 344761 0.52 2600000 5o 05030 UsD 1300813 1.98
HUARONG FINANCE 2019 4.500% 19- REPUBLIC OF SRI LANKA 7.850% 19-

200000 50702050 USD 176 813 0.27 1125000 | os o050 UsD 562 500 0.85

0, - .y " .
1500000 LI & FUNG LTD $250% 1629122099 USD oo 100 Brifish Virgin Islands 2055608 448
875% 17- CITIC TELECOM IN 6.100% 13-

450000 (oo s UsD 437510 0.66 200000 STHIC TEL o USD 198 000 030
MELCO RESORTS 5.250% 19-

200000 5 4%%26 SORTS 5.250% 19 USsD 192 680 0.29 200 000 EASE TRADE 4.000% 20-10/11/2025 UsD 184206 0.28

0, - 0, -
550 000 I(;ﬁLz(/jz(()) ZI;ESORTS 5.375% 19 USD 186 297 0.74 300 000 FORTUNE STAR 5.000% 21-18/05/2026 UsD 219 165 033
0 -]

150 000 MELCO RESORTS 5.625% 19- s 531 . 230000 FORTUNE STAR 5.050% 21-27/01/2027 UsD 150 291 0.23
17/07/2027 : 200 000 FORTUNE STAR 5.950% 20-19/10/2025 UsD 165 870 0.25

600 000 Iz‘/i%%% ZRSESORTS 5.750% 20- USD 554 949 0.84 600 000 FORTUNE STAR 6.850% 20-02/07/2024 USD 575 028 0.87

HUARONG FINANCE 4.250% 17-

352000 NWD MTN LTD 4.125% 19-18/07/2029 USD 269 472 0.41 200000 (15112027 usD 181500 028

°, -

300 000 PCPD CAPITAL 5.125% 21-18/06/2026 USsD 234720 0.36 200 000 12{71@1/{2%12\17(} FINANCE 4.750% 17 USD 186 813 028

300 000 RKPF 2019 A LTD 6.000% 20-04/09/2025  USD 135 000 021 200 000 HUARONG FINANCE 114.625% 16- . 150750 .

300 000 RKPF 2019 A LTD 6.700% 19-30/09/2024  USD 235 500 0.36 03/06/2026 -
RKPF OVRS 2020 A 5.125% 21- HUARONG FINANCE 11 5.000% 15-

400 000 26/07/2006 USD 94 000 0.14 200 000 19/11/2025 usb 192938 0.29
RKPF OVRS 2020 A 5.200% 21- NEW METRO GLOBAL 4.500% 21-

400 000 1201/2026 USD 99 280 0.15 200 000 02/05/2026 UsD 49 190 0.07
SHIMAO GROUP HOL 5.600% 19- NEW METRO GLOBAL 4.800% 20-

400 000 15/07/2026 USD 14 000 0.02 450 000 15/12/2024 usb 177 750 0.27

0% 21 NWD FINANCE(BVI) 6.250% 19-
300 000 f%?/;%AN LAND 2.700% 21 UsD 25500 0.04 500000 31715040 ° UsD 264 042 0.40
0, _ 0 -

200 000 SINO OCEAN LAND 3.250% 21 USD 17000 0.03 300 000 SINO OC TR FIN 16.000% 14-30/07/2024  USD 25 500 0.04
05/05/2026 200 000 SUN HUNG KAIBVI5.750% 19- USD 195 575 0.30
STUDIO CITY FIN 5.000% 21- 15/11/2024 -

500000 Js ot h0g UsD 418 565 0.64 o
STUDIO CITY FIN 6.000% 20- na 2534811 3.84

600000 5/)7/5025 UsD 589314 0.90 200 006 CHINA EVERGRANDE 7.500% 17- Ush 5 000 000

450 000 STUDIO CITY FIN 6.500% 20- USD 416053 0.63 31/01/2024 -
15/01/2028 : 600 000 COUNTRY GARDEN 2.700% 21- Usb 46 500 0.07

250 000 WHEELOCK MTN BVI2.375% 21- USD 35421 036 12/07/2026 X
25/01/2026 : 750 000 COUNTRY GARDEN 3.125% 20- USD 60 000 0.09

650 000 YANLORD LAND HK 5.125% 21- USD 377390 0.57 22/10/2025 -
20/05/2026 : 600 000 COUNTRY GARDEN 3.3.000% 21- Usb 45000 0.07

200 000 YANLORD LAND HK 6.800% 19- USD 190 686 02 12/01/2031 X
27/02/2024 : 500 000 COUNTRY GARDEN 4.200% 20- USD 38750 0.06

250 000 YUEXIU REIT MTN 2.650% 21- USD 642 984 0.98 06/02/2026 -
02/02/2026 : COUNTRY GARDEN 4.800% 20-

600000 (e 30 UsD 45000 0.07
Macao 4904 448 7.46 co 0
g UNTRY GARDEN 5.125% 18-
MGM CHINA HOLDIN 4.750% 21- 600000 101 2025 Usb 48 000 0.07

400 000 USsD 380 506 0.58
01/02/2027 COUNTRY GARDEN 5.125% 20-

MGM CHINA HOLDIN 5.250% 20- 400000 101 2027 Usb 31000 0.05

650 000 USD 637751 0.97
18/06/2025 COUNTRY GARDEN 6.150% 19-

MGM CHINA HOLDIN 5.875% 19- 200000 1092025 Usb 16 000 0.02
1,000 000 USsD 981452 1.49

15/05/2026 COUNTRY GARDEN 6.500% 19-

WYNN MACAU LTD 4.875% 17- 500000 e04/2024 Usb 41250 0.06

250 000 USD 247 270 0.38
01/10/2024 COUNTRY GARDEN 7.250% 19-

WYNN MACAU LTD 5.125% 19- 700000 ¢ 042026 Usb 54250 0.08

800 000 USsD 710 106 1.08
15/12/2029 COUNTRY GARDEN 8.000% 18-

WYNN MACAU LTD 5.500% 17- 430000 57012024 Usb 33750 0.05

500 000 USsD 471615 0.72
01/10/2027 985 625 EASY TACTIC LTD 7.500% 22- USD 46817 0.07

% 20~ X

800 000 WYNN MACAU LTD 5.500% 20. USD 779 795 118 11/07/2027

15/01/2026
0, -
750 000 WYNN MACAU LTD 5.625% 20 UsD 695953 106

26/08/2028

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2023

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
EASY TACTIC LTD 7.500% 22- "
726250 1110712028 Usb 29050 0.04 Mauritius 1329151 2.02
GREENTOWN CHINA 4.700% 20- GREENKO POWER 4.300% 21-
500000 5o USD 430 000 065 945000 {35 USD 857 588 1.30
0
200 000 KWG GROUP 5.950% 20-10/08/2025 UsD 10 500 0.02 250 000 Sg'j('f%"o';g SOLAR 5.950% 19- UsD 242813 037
400 000 KWG GROUP 6.000% 21-14/08/2026 USD 21000 0.03 250 000 INDIA GREEN P 4.000% 21-22/02/2027 UsD 228750 035
200 000 KWG GROUP 6.300% 20-13/02/2026 USD 10 500 0.02 )
200000 KWG GROUP 7.400% 19-05/03/2024 USD 10500 0.02 Mongolia 1225797 1.86
400 000 KWG GROUP HLDGS LTD 5.875% 17- sh . 003 200 000 MONGOLIA 3.500% 21-07/07/2027 USD 178 625 027
10/11/2024 : 650 000 MONGOLIA 4.450% 21-07/07/2031 USD 545 391 0.83
0, -
600 000 ;Eg’gz\igfmw LTD 5.875% 20 USD 603 168 0.92 300 000 MONGOLIA 5.125% 20-07/04/2026 USD 291 281 0.4
0 00 23
370 000 1;60/(1;19(/}2%(32 HOLDINGS 3.950% 19- USD 170200 026 200 000 MONGOLIA 8.650% 23-19/01/2028 USD 210 500 032
0, _
600 000 LONGFOR PROPERTI 4.500% 18 USD 315000 0.48 The Netherlands 1166 691 1.78
16/01/2028 971 250 GREENKO DUTCH BV 3.850% 21- USD 005 691 L3
200 000 POWERLONG 5.950% 20-30/04/2025 Usb 16000 00 20/03/2026
300000 ICTSI TREASURY 3.500% 21-16/11/2031  USD 261 000 0.40
200 000 POWERLONG 6.250% 20-10/08/2024 USD 16 688 0.03 )
194000 POWERLONG 6.950% 23-06/12/2025 USD 15520 0.02 REPU\QL ‘fg’gg@ETNAM 4 s00% 14 443 813 0.67
% 21- 4 SO D 443 81 .
250 000 SEAZEN GROUP LTD 4.450% 21 Usb 71 563 ol 50000 {07\ 0 Us 3813 0.67
13/07/2025
300 000 g?/g}l/g)ostDEVELOP 5.500% 20- USsD 174 180 0.26 Coyman Islands 152 250 0.23
SHUI ON DEVELOP 5.500% 21 200000 AC ENERGY FIN 5.100% 20-31/12/2060 USD 152 250 023
200000 5o USD 96 000 0.15 20340 574 3092
Floating rate bonds .
0, -
1 250 000 TIMES CN HLDG 6.750% 20-08/07/2025 Usb 15625 002 [¢]
Hong Kong 7935915 12.07
Pakistan 2437734 371 1100 000 BANGKOK BANK/HK 19- USD 973 786 1.48
| 600 000 REPUBLIC OF PAKISTAN 6.000% 21- USD | 125 500 - 25/09/2034 FRN ,
08/04/2026 ‘ 850 000 BANK OF COMM HK 20- USD 829213 126
1 050 000 REPUBLIC OF PAKISTAN 7.375% 21- UsD 636 234 0.97 03/09/2171 FRN
08/04/2031 - 300 000 BK OF EAST ASIA 19-31/12/2059 FRN USD 281 342 043
800 000 ?555?5? OF PAKISTAN 8.250% 15- UsD 676 000 1.03 350 000 BK OF EAST ASIA 20-31/12/2060 FRN UsD 306 409 047
) 750 000 CAS CAPITAL NOI 21-31/12/2061 FRN USD 647 051 0.98
Am;ﬂ%ﬁ%ﬁg35%WW4 2178674 3.31 500 000 CELESTIAL 19-31/12/2049 FRN USD 498 239 0.76
950% 14-
750000 5072024 USD 746 484 113 250 000 531}/11021;12% ;;I;IISNBANK 19- USD 245 703 037
JOLLIBEE WORLDWI 4.750% 20-
350000 5 /062030 Usb 328125 0.50 250 000 CMB WING LUNG 19-31/12/2049 FRN USD 250284 0.38
255000 MEDCO BELL 6.375% 20-30/01/2027 USD 244 481 037 500000 CN CITIC BK INTL 21-31/12/2061 FRN USD 471 500 0.72
200 000 SINGAPORE AIR 3.000% 21-20/07/2026 USD 190 534 0.29 1000 000 DAH SING BANK 23-15/11/2033 FRN USD 1041 905 1.58
300 000 SINGAPORE AIR 3.375% 22-19/01/2029 USD 281 095 0.43 200 000 ERANSHION BRILLA 21- USD 169 104 026
200000 ' ML HOLDINGS PTE 4.350% 21- USD 189 813 029 gﬁ%ﬁ&ﬁ%MWEmwm '
09/06/2026 : 1500000 31750 FRN - USD 1393 289 2.12
TML HOLDINGS PTE 5.500% 20-
200 000 USD 198 142 0.30 KASIKORNBANK PCL 19-
03/06/2024 900000 (o 51 FRN USD 828 090 1.26
Philippines 1728821 2.63 .
200 000 ACEN FINEN%E LTD 4.000% 21- USDb 125 000 019 BANKC(Q”C?gMM 1K 20 5026529 7.63
31/12/2061 : 1900 000 - UsD 1830 530 278
, 31/12/2061 FRN
AYC FINANCE LTD 3.900% 21-
200000 3% /152061 Usb 124000 0.19 3400 000 ICBC LTD 21-31/12/2061 FRN USD 3195999 4.85
AYC FINANCE LTD 4.850% 19- .
200000 3,15 0k USD 151 000 023 India 2266 321 3.45
GLOBE TELECOM 2.500% 20- AXIS BANK GFT CY 21-
200000 5o s USD 162 188 025 450000 (0 170 FRN UsD 408 938 0.62
400 000 g‘}';gﬁzE(BT;ELECOM 3.000% 20- USD 297 000 045 725000 HDFC BANK LTD 21-31/12/2061 FRN USD 659 070 1.00
700 000 NETWORK 121 LTD 19-31/12/2059 FRN USD 688 188 1.0
400 000 INT CONTAINER 4.750% 20-17/06/2030  USD 388 000 0.59
MEGAWORLD CORP 4.125% 20.. 550000 NETWORK 121 LTD 21-31/12/2061 FRN USD 510125 0.78
250000 yo o e USD 233125 035 ) )
150 000 SM INVESTMENTS 4.8759% 14- . 245 508 s United Kingdom 2101850 3.20
S 10/06/2024 u 5 : 420 000 STANDARD CHART 20-31/12/2060 FRN  USD 415355 0.63
Indonesia 1 634 624 248 540000 STANDARD CHART 21-31/12/2061 FRN ~ USD 439710 0.67
N 850 000 STANDARD CHART 21-31/12/2061 FRN ~ USD 695 164 1.06
250 000 BANK NEGARA INDO 3.750% 21 USD 237750 036
30/03/2026 540 000 STANDARD CHART 22-15/02/2171 FRN  USD 551621 0.84
1500000 PAKUWON JATI 4.875% 21-29/04/2028 USD 1396 874 2.12 )
. Indonesia 926 953 141
United States of BANK NEGARA INDO 21-
- 1050000 317152061 FRN USD 926953 141
America 1377687 2.09
0, -
1,400 000 1135/%};?212)42/2 HOLDINGS 5.950% 20 USsD 1377 687 2.09 Cayman Islands 915 749 1.39
1020 000 FWD GROUP LTD 19-13/03/2171 FRN USD 915749 1.39
South Korea 488 125 0.74
500 000 WOORI BANK 19-31/12/2059 FRN USD 488 125 0.74

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2023

Expressed in USD

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
British Virgin Islands 366 804 0.56
200 000 CNTRL PLAZA DEV 19-31/12/2059 FRN USD 178 884 0.27
NWD FINANCE(BVI) 21-
350 000 31/12/2061 FRN uUsD 187920 0.29
Singapore 312328 0.47
800 000 GLP PTE LTD 21-31/12/2061 FRN USD 250 602 0.38
200 000 GLP PTE LTD 21-31/12/2061 FRN UsD 61726 0.09
Other fransferable securities 70 000 0.11
Bonds 70 000 0.1
China 70 000 0.11
CHINA SCE GRP 7.000% 20-
1000 000 02/05/2025 DFLT USD 57 500 0.09
TIMES PROPERTY 6.600% 17-
500 000 31/12/2049 DFLT USD 12 500 0.02
Shares/Units in investment funds 4049 805 6.14
Luxembourg 4049 805 6.14
BNP PARIBAS INSTICASH USD ID I
28790.27 VNAV - X CAP USD 4049 805 6.14
Total securities portfolio 65037425 9881

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia Tech Innovators

Securities portfolio at 31/12/2023

Expressed in USD

. L otation % of net
Quantity Denomination Qu Market value %
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 19530610 93.39
fraded on another regulated market
Shares 19530 610 93.39
China 6281757 30.04
25500 ALIBABA GROUP HOLDING LTD HKD 246 011 1.18
26 800 BAIDU INC - A HKD 400 295 1.91
11500 BYD CO LTD-H HKD 317 067 1.52
BYD ELECTRONIC INTERNATIONAL
30 000 CO LTD HKD 140 775 0.67
3738 000 CHINA TOWER CORP LTD-H HKD 392878 1.88
356 000 CHINASOFT INTERNATIONAL LTD HKD 273390 1.31
10 200 iONTEMPORARY AMPEREX TECHN- CNY 235097 112
133 995 EAST MONEY INFORMATION CO-A CNY 265 687 1.27
127 300 ESTUN AUTOMATION CO LTD-A CNY 333 641 1.60
50 700 HUNDSUN TECHNOLOGIES INC - A CNY 205710 0.98
78 798 LUXSHARE PRECISION INDUSTR - A CNY 383 046 1.83
22 800 NETEASE INC HKD 411 604 1.97
49200 S:IENZHEN INOVANCE TECHNOLO - CNY 438 351 210
36 000 TENCENT HOLDINGS LTD HKD 1359 071 6.50
17 100 TRIP.COM GROUP LTD HKD 613 155 293
69 918 VENUSTECH GROUP INC-A CNY 265979 1.27
South Korea 4855542 2321
18 902 COUPANG INC USD 306 023 1.46
9119 KAKAO CORP KRW 384 487 1.84
27458 KT CORP KRW 733 469 3.51
3268 LG ELECTRONICS INC KRW 258 255 1.23
846 LG ENERGY SOLUTION KRW 280 881 1.34
29 164 SAMSUNG ELECTRONICS CO LTD KRW 1777 168 8.50
778 SAMSUNG SDICO LTD KRW 285231 1.36
7559 SK HYNIX INC KRW 830 028 3.97
Taiwan 4350481 20.81
156 000 CHUNGHWA TELECOM CO LTD TWD 610 134 2.92
DELTA ELECTRONICS
42 000 INDUSTRIAL CO TWD 429 247 2.05
NANYA TECHNOLOGY
166 000 CORPORATION TWD 422 053 2.02
25000 SILERGY CORP TWD 407 347 1.95
TAIWAN SEMICONDUCTOR
107 000 MANUFACTURING CO LTD TWD 2065225 9.88
7000 WIWYNN CORP TWD 416 475 1.99
India 2625851 12.55
44 440 MAHINDRA + MAHINDRA-SPON GDR USD 937 684 4.48
2208 MARUTI SUZUKI INDIA LTD INR 273 417 131
RELIANCE INDUSTRIES - SPONS
22636 Gpp1an USD 1414750 676
Ireland 704 044 3.37
4 812 PINDUODUO INC - ADR USD 704 044 337
Hong Kong 490 674 2.35
14 300 HONG KONG EXCHANGES & CLEAR HKD 490 674 2.35
Switzerland 222 261 1.06
3955 ABB INDIA LTD INR 222261 1.06
Total securities portfolio 19530610  93.39

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Belgium Equity

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set
Transferable securities admitted to an

official stock exchange listing and/or 141013 096 99.73

fraded on another regulated market

Shares 141 013 096 99.73

Belgium 122761377 86.82

35258 ACKERMANS & VAN HAAREN EUR 5598 970 3.96

78 844 AEDIFICA EUR 5018 421 3.55

170 667 AGEAS EUR 6708 920 4.74

234 327 ANHEUSER - BUSCH INBEV SA/NV EUR 13 689 383 9.69

159 580 AZELIS GROUP NV EUR 3539484 2.50

399 734 BALTA GROUP NV EUR 287 808 0.20

186215 BARCO N.V. EUR 3081 858 2.18

6 113 COFINIMMO EUR 436 468 0.31

41916 DIETEREN SA/NV EUR 7414 940 5.24

29595 ELIA SYSTEM OPERATOR SA/NV EUR 3353114 2.37

93 829 FINANCIERE DE TUBIZE EUR 6727 539 476

56 987 GROUPE BRUXELLES LAMBERT SA EUR 4058 614 2.87

42 819 INCLUSIO SA EUR 560 929 0.40

173 579 ION BEAM APPLICATIONS EUR 2003 102 1.42

222 194 KBC GROEP NV EUR 13 047 232 9.23

65951 KINEPOLIS EUR 2948 010 2.08

788 LOTUS BAKERIES EUR 6485 240 4.59

45811 MELEXIS NV EUR 4180 254 2.96

111919 MITHRA PHARMACEUTICALS - W/I EUR 140 346 0.10

133 308 NYXOAH SA EUR 567 892 0.40

129 807 ONTEX GROUP NV - W/I EUR 987 182 0.70

182 732 RECTICEL EUR 1936 959 1.37

156 242 SOLVAY SA EUR 4332591 3.06

87 500 SYENSQO SA EUR 8247750 5.83

84925 UCB SA EUR 6700 583 4.74

155 730 UMICORE EUR 3877677 2.74

239 653 WAREHOUSES DE PAUW SCA EUR 6830111 4.83

The Netherlands 15447 790 10.93

28360 ARGENX SE EUR 9 741 660 6.89

395806 ING GROEP NV EUR 5353672 3.79

113 696 ONWARD MEDICAL EUR 352458 0.25

Guernsey Island 2803929 1.98

62 504 SHURGARD SELF STORAGE LTD EUR 2803 929 1.98

Shares/Units in investment funds 884 176 0.63

Luxembourg 884 176 0.63

7173.76 iNClTAl;ARIBAS INSTICASH EUR 1D - EUR 884 176 0.63

Total securities portfolio 141897272 10036

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Brazil Equity

Securities portfolio at 31/12/2023

Expressed in USD

. L otation % of net
Quantity Denomination Qu Market value %
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 78 600 791 98.14
fraded on another regulated market
Shares 78 600 791 98.14
Brazil 74 666 879 93.23
296 400 AMBEV SA BRL 837774 1.05
135800 AREZZO INDUSTRIA E COMERCIO BRL 1804012 225
233800 AZUL SA BRL 770 573 0.96
918 100 B3 SA-BRASIL BOLSA BALCAO BRL 2749 990 3.43
299 600 BANCO DO BRASIL S.A. BRL 3416263 4.27
491 910 BB SEGURIDADE PARTICIPACOES BRL 3407 601 425
184 700 CENTRAIS ELETRICAS BRASILIER BRL 1613311 2.01
119903 CM HOSPITALAR SA BRL 344 336 0.43
458 370 CPFL ENERGIA SA BRL 3633857 4.54
169 600 EMBRAER SA BRL 781 732 0.98
509 353 EQUATORIAL ENERGIA SA - ORD BRL 3745 488 4.68
316 651 GERDAU SA - PREF BRL 1548 836 1.93
359 464 GPS PARTICIPACOES E EMPREEND BRL 1394 906 1.74
1114 418 ITAU UNIBANCO HOLDING S-PREF BRL 7793 306 9.73
1680 382 ITAUSA INVESTIMENTOS ITAU-PR BRL 3587277 4.48
425118 LOCALIZA RENT A CAR BRL 5566019 6.95
217 300 PETRO RIO SA BRL 2060 001 2.57
977300 }’IIEEIEICT)LEO BRASILEIRO PETROBRAS BRL 7492 308 936
620 000 RATIA DROGASIL SA BRL 3752 469 4.69
952200 RAIZEN SA - PREFERENCE BRL 789 971 0.99
125 136 RANDON PARTICIPACOES SA-PREF BRL 329739 0.41
141 400 REDE DOR SAO LUIZ SA BRL 837175 1.05
647 500 RUMO SA BRL 3059 148 3.82
115700 TELEFONICA BRASIL S.A. BRL 1272 852 1.59
197 900 TRACK & FIELD CO S.A BRL 612 326 0.76
931 062 TRES TENTOS AGROINDUSTRIAL BRL 2307 720 2.88
287300 VALE SA BRL 4565 948 5.70
188 460 VALE SA - ADR USD 2988 976 3.73
227 345 VIVARA PARTICIPACOES SA BRL 1602 965 2.00
Cayman Islands 3933912 4.91
508 093 BANCO BTG PACTUAL SA-UNIT BRL 3933912 491
Other transferable securities 6279 0.01
Bonds 0 0.00
Brazil 0 0.00
INEPAR SA INDUSTRIA E
13290 CONSTRUCOES 0.000% 25/11/2049 BRL 0 0.00
Warrants, Rights 6279 0.01
LOCALIZA RENT A CAR SA RTS
1525 05/02/2024 BRL 6279 0.01
Total securities portfolio 78607070  98.15

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS China A-Shares

Securities portfolio at 31/12/2023

Expressed in USD

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Tro.n§feroble securifies oc.irrlnﬂed fo an Shares/Units in investment funds 7002 196 5.59
official stock exchange listing and/or 116 087 094 92.68
traded on another regulated market Luxembourg 7002 196 5.59

Shares 116 087 094 92.68 4977895 UN v S ey S TICASHTUSD DT Usb 7002 196 5.59

China 116 087 094 92.68 |Total securities porifolio 123 089 290 98.27
1315500 AIR CHINALTD - A CNY 1362143 1.09
150 000 ANHUI CONCH CEMENT CO LTD - A CNY 477 285 0.38
762 750 BEIJING ORIENTAL YUHONG-A CNY 2066 762 1.65
68 900 BYD CO LTD -A CNY 1926 906 1.54
489 100 giNolL"JII{)}_EATESTING INTERNATIONAL CNY 979 434 0.78
90 800 KHANGZHOU XINGYU AUTOMOTIV- CNY 1 678 462 134

1150 400 CHINA MERCHANTS BANK-A CNY 4518 450 3.61

436 300 CHINA PACIFIC INSURANCE GR - A CNY 1465039 1.17

3048 200 CHINA PETROLEUM + CHEMICAL - A CNY 2399 834 1.92

918 400 CHINA VANKE COLTD - A CNY 1356911 1.08

1244 800 CHINA YANGTZE POWER CO LTD-A CNY 4097771 3.27

1224 855 CITIC SECURITIES CO-A CNY 3521896 2.81

162 760 KONTEMPORARY AMPEREX TECHN- CNY 3751 408 299

242 500 FUYAO GLASS INDUSTRY GROUP - A CNY 1278 596 1.02

262 000 GLODON SOFTWARE COLTD - A CNY 633 247 0.51

649 180 HONGFA TECHNOLOGY CO LTD - A CNY 2530339 2.02

1610 600 HUATAI SECURITIES CO LTD - A CNY 3170477 2.53

508 950 HUNDSUN TECHNOLOGIES INC - A CNY 2065015 1.65

2966900 IND & COMM BANK OF CHINA - A CNY 2000 153 1.60

844 300 INNER MONGOLIA YILI INDUS-A CNY 3185917 2.54

216 516 INNOCARE PHARMA LTD-A CNY 351286 0.28

167 138 JIANGSU CNANO TECHNOLOGY C-A CNY 684 371 0.55
260 948 JIANGSU HENGLI HIGHPRESSUR-A CNY 2012 620 1.61

37100 KWEICHOW MOUTAI CO LTD - A CNY 9035285 7.21

56 373 LEADER HARMONIOUS DRIVE SY - A CNY 1221157 0.97
374 400 LONGI GREEN ENERGY TECHNOL - A CNY 1209916 0.97
492 670 LUXSHARE PRECISION INDUSTR - A CNY 2394927 191
140 742 MAXSCEND MICROELECTRONICS - A CNY 2798 404 2.23
335000 MIDEA GROUP COLTD - A CNY 2581319 2.06
912 120 NARI TECHNOLOGY CO LTD-A CNY 2 871 094 2.29
123 800 NINGBO ORIENT WIRES & CABL - A CNY 746 461 0.60
484 500 PING AN INSURANCE GROUP CO-A CNY 2757 150 2.20
155 736 PROYA COSMETICS CO LTD-A CNY 2183 545 1.74

786 100 QINGDAO HAIER COLTD - A CNY 2330152 1.86

359000 S FHOLDING CO LTD-A CNY 2048 720 1.64

1113900 SANY HEAVY INDUSTRY CO LTD - A CNY 2 163 455 1.73

603 900 S/i—lANDONG SINOCERA FUNCTION - CNY 1969 023 157

289 500 SHANGHAI INTERNATIONAL AIR-A CNY 1338670 1.07

355500 SHANGHAI JINJIANG INTERNAT - A CNY 1499 833 1.20

109 300 SHENZHEN MINDRAY BIO-MEDIC-A CNY 4482578 3.58
168 900 SINOSEAL HOLDING CO LTD - A CNY 900 197 0.72
173 700 TSINGTAO BREWERY CO LTD - A CNY 1831 602 1.46
633 600 VENUSTECH GROUP INC-A CNY 2410310 1.92
193 415 WILL SEMICONDUCTOR LTD - A CNY 2912362 233
369 200 XUHU SHUNRONG SANQI INTERA - CNY 980 205 0.78
118 000 WULIANGYE YIBIN COLTD - A CNY 2337796 1.87

385940 WUXI APPTEC CO LTD - A CNY 3964 505 3.16

432 500 SLONYOU NETWORK TECHNOLOGY - CNY 1085313 0.87

897 770 ZHEJIANG SANHUA INTELLIGEN - A CNY 3721578 297

207 500 ZHONGIJI INNOLIGHT CO LTD - A CNY 3301473 2.64

291 890 ZHUZHOU CRRC TIMES ELECTRI - A CNY 1495742 1.19

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS China Equity

Securities portfolio at 31/12/2023

Expressed in USD

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Ireland 16 600 918 1.98
official stock exchange listing and/or 808 212 785 96.39 113 464 PINDUODUO INC - ADR UsD 16 600918 198
traded on another regulated market United States of

Shares 808 212 785 96.39 America 15691 547 1.87

. 369 822 YUM CHINA HOLDINGS INC UsD 15691 547 1.87
China 697 765 133 83.22

8305 888 ALIBABA GROUP HOLDING LTD HKD 80 130 970 9.57 Macao 6010 366 0.72

1944 450 BAIDU INC - A HKD 29043 015 3.46 4732 000 MGM CHINA HOLDINGS LTD HKD 6010 366 0.72

o218 :ELGIEZEC;TP?;?E]TNTERNATIONAL UsP 10860918 130 Shares/Units in investment funds 12001 873 1.43
9 184 000 HKD 2696 141 032

AIRPORT - H
3558 635 BEIJING ORIENTAL YUHONG-A CNY 9642 547 115 Luxembourg 12001 873 1.43
639500 BYD CO LTD-H HKD 17 631 668 2.10 %nmgaﬁﬁg%gmmmMHwnml UsD 12 001 873 1.43
15338 000 CATHAY MEDIA AND EDUCATION HKD 1534271 0.18 ore .

3026 000 CHINA MENGNIU DAIRY CO HKD 8158 812 0.97 Total securities portfolio 820214 658 9782

6056 000 CHINA MERCHANTS BANK -H HKD 21089 386 252
40 462 000 CHINA PETROLEUM & CHEMICAL-H  HKD 21236 801 2.53
5866 065 CHINA YANGTZE POWER CO LTD-A CNY 19310 564 230
15 854 000 CHINASOFT INTERNATIONAL LTD HKD 12175 064 145
25 559 EONTEMPORARY AMPEREX TECHN- (o 12113 457 144
5276 500 GREAT WALL MOTOR COMPANY -H ~ HKD 6865 650 0.82
3373 812 HONGFA TECHNOLOGY CO LTD - A CNY 13150 262 1.57
503 764 JD.COM INC - CL A HKD 7317250 0.87
1178 712 JIANGSU CNANO TECHNOLOGY C-A CNY 4826 406 0.58
555721 KANZHUN LTD - ADR USD 9230526 1.10
7760 000 KINGDEE INTERNATIONAL SFTWR HKD 11342738 135
92519 KWEICHOW MOUTAI CO LTD - A CNY 22531 955 2.69
426 711 LEADER HARMONIOUS DRIVE SY - A CNY 9243 451 1.10
7420 000 LENOVO GROUP LTD HKD 10392751 1.24
2751500 LINING CO LTD HKD 7395 549 0.88
3489 500 LONGFOR GROUP HOLDINGS LTD HKD 5610636 0.67
551471 MAXSCEND MICROELECTRONICS - A CNY 10965 020 1.31
752770 MEITUAN-CLASS B HKD 7920 565 0.94
5516000 MINTH GROUP LTD HKD 11161 650 133
4532689 NARI TECHNOLOGY CO LTD-A CNY 14267 616 1.70
2 688 545 NETEASE INC USD 49 103 585 5.87
320 724 NEW ORIENTAL EDUCATIO-SP ADR USD 23502 655 2.80
4148000 PING AN INSURANCE GROUP CO - H HKD 18 785 373 224
4390 195 QINGDAO HAIER CO LTD - A CNY 13013 383 155
5255308 SANY HEAVY INDUSTRY CO LTD - A CNY 10207 039 1.22
3399 624 S/:IANDONG SINOCERA FUNCTION - CNY 11084 515 132
432119 SHENZHEN MINDRAY BIO-MEDIC-A CNY 17721 933 211
1991 600 TENCENT HOLDINGS LTD HKD 75186 829 8.98
491750 TRIP.COM GROUP LTD HKD 17632 692 2.10
2710337 VENUSTECH GROUP INC-A CNY 10310 530 123
763 569 WILL SEMICONDUCTOR LTD - A CNY 11497 503 137
4051000 WUXI BIOLOGICS CAYMAN INC HKD 15398 155 1.84
9377 WUXI XDC CAYMAN INC HKD 38427 0.00
4415367 ZHEJIANG SANHUA INTELLIGEN - A CNY 18 303 276 2.18
1587250 ZHUZHOU CRRC TIMES ELECTRI - A CNY 8133 599 0.97
Taiwan 38571468 4.60

1031000 ;’Xﬁ“ﬁ&i%;ggg%%cgfg TWD 19 899 502 237

731000 UNIMICRON TECHNOLOGY CORP TWD 4192081 0.50
58000 WIWYNN CORP TWD 3450 795 041
567062 YAGEO CORPORATION TWD 11029 090 132
Hong Kong 33573353 4.00

1980400 AIA GROUP LTD HKD 17280 649 2.06
1695000 GALAXY ENTERTAINMENT GROUP L HKD 9509 050 1.13
197 700 HONG KONG EXCHANGES & CLEAR HKD 6783 654 0.81

The accompanying notes form an integral part of these financial statements

Page 79



BNP PARIBAS FUNDS Climate Impact

Securities portfolio at 31/12/2023

Expressed in EUR
1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an The Netherlands 63279871 227
official stock exchange listing and/or 2732843372 98.01 2087067 SIGNIFY NV EUR 63279871 227
traded on another regulated market Australia 55005 174 200
Shares 2732843372 98.01 6654771 BRAMBLES LTD AUD 55905 174 2.00
United States of Ireland 55687 206 2.00
America 1 234 546 761 44.29 710 296 KINGSPAN GROUP PLC EUR 55687206 2.00
ADVANCED DRAINAGE
383279 GTEMS INC USD 48 797 681 1.75 Luxembourg 45046 179 1.62
741 488 ALTAIR ENGINEERING INC - A USD 56485 054 2.03 1279721 BEFESA SA EUR 45046 179 1.62
444 296 AMERICAN WATER WORKS CO INC USD 53 087 067 1.90 Brazil 44 350 990 1.59
293 751 BADGER METER INC USsD 41050 416 147 3216830 CIA SANEAMENTO BASICODE - ADR  USD 44350 990 1.59
222 872 CADENCE DESIGN SYS INC UsD 54952 833 1.97

Germany 41 648 787 1.49
166 145 CARLISLE COS INC USsD 46991 067 1.69 530 693 NEMETSCHEK AG EUR 41648 787 149

808 810 CARRIER GLOBAL CORP USD 42064 124 151 )

1090 050 DARLING INGREDIENTS INC USD 49181272 176 China 30527 285 1.09
472 734 GENERAC HOLDINGS INC USD 55308 145 1.98 57554934 XINYI SOLAR HOLDINGS LTD HKD 30527285 1.09
166 810 HUBBELL INC USsD 49 670 767 1.78 Sweden 29 407 926 1.05
104 360 LENNOX INTERNATIONAL INC USsD 42278719 1.52 4624 064 NIBE INDUSTRIER AB-B SEK 29407 926 1.05
265 875 LITTELFUSE INC USD 64398 239 231 Norway 18938 111 0.68
101 429 MONOLITHIC POWER SYSTEMS INC USsD 57918 241 2.08 1720 998 TOMRA SYSTEMS ASA NOK 18938 111 0.68
994 178 ORMAT TECHNOLOGIES INC USsD 68210 520 245
490 823 PTC INC UsD 77739 005 278 Hong Kong 14719049 0.53

16308000 /[ TASOY INTERNATIONAL HKD 14719 049 053

2218304 RAYONIER INC USD 67092 325 241 HOLDINGS -
333 253 REPLIGEN CORP UsD 54242 420 195 |Total securities pOI’ffO“O 2732 843 372 98.01
336 185 SOLAREDGE TECHNOLOGIES INC USD 28 485 870 1.02
586 170 TREX COMPANY INC USD 43931575 1.58

1205 209 TRIMBLE INC USD 58 042 927 2.08
177 452 VALMONT INDUSTRIES UsD 37511263 135
997 553 VERTIV HOLDINGS CO USsD 43373 440 1.56
254716 WATTS WATER TECHNOLOGIES - A USD 48040 132 1.72

1716 270 ZURN WATER SOLUTIONS CORP USD 45693 659 1.64

United Kingdom 369248 079 13.23
858891 APTIV PLC USD 69 759 381 2.50
789 248 ASHTEAD GROUP PLC GBP 49 747 534 1.78
736 731 CRODA INTERNATIONAL PLC GBP 42934 528 1.54

2616 164 HALMA PLC GBP 68 955266 247

1088915 PENTAIR PLC USsD 71 674 295 257
545890 SPIRAX-SARCO ENGINEERING PLC GBP 66 177 075 237

France 131474 240 4.72

571786 LEGRAND SA EUR 53 805 063 1.93
2719509 VEOLIA ENVIRONNEMENT EUR 77669 177 2.79
Denmark 117 804 946 4.23

608 429 CHRISTIAN HANSEN HOLDING A/S DKK 46212 380 1.66
2490389 VESTAS WIND SYSTEMS A/S DKK 71592 566 257
Japan 108 614 136 3.89

1720400 AZBIL CORP JPY 51633 882 1.85

406 700 SHIMANO INC JPY 56 980 254 2.04
Italy 79 661 257 2.86

367 790 DIASORIN SPA EUR 34292 740 1.23
1101 980 PRYSMIAN SPA EUR 45368 517 1.63
Taiwan 79 428 054 2.84

DELTA ELECTRONICS

8585000 [\ R IAL CO TWD 79 428 054 2.84
Canada 74 322 345 2.67

3214309 BORALEX INC -A CAD 74322 345 2,67
Spain 73 008 748 2.62

3941093 EDP RENOVAVEIS SA EUR 73 008 748 2.62
Switzerland 65224 228 2.34

708 959 DSM-FIRMENICH AG EUR 65224228 2.34

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Consumer Innovators

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Ireland 9367976 1.05
official stock exchange listing and/or 887572768 99.48 58234 FLUTTER ENTERTAINMENT PLC-DI GBP 9367976 1.05
fraded on another regulated market Total securities portfolio 887572768 99.48

Shares 887572768  99.48
United States of
America 612954 101 68.71
105719 ALPHABET INC - A USD 13 368 838 1.50
642 632 AMAZON.COM INC USD 88391352 9.92
51693 APPLE INC USsD 9009 599 1.01
389969 AZEK CO INC/THE UsD 13 503 204 1.51
116 808 BLOCK INC - A USD 8179 151 0.92
13 739 BOOKING HOLDINGS INC USD 44118278 4.94
92269 COLUMBIA SPORTSWEAR CO USsD 6643 802 0.74
100 753 DARDEN RESTAURANTS INC UsD 14 985 487 1.68
103 370 DICKS SPORTING GOODS INC USD 13751 162 1.54
64272 ELECTRONIC ARTS INC USsD 7960 035 0.89
42747 ELF BEAUTY INC USsD 5585572 0.63
138 635 FRONTDOOR INC UsD 4420 155 0.50
38512 HERSHEY CO/THE USD 6499 957 0.73
141813 }ng“fgﬁ(‘;vsolﬁg)wmi USsD 23376 390 2.62
214509 HOLOGIC INC UsD 13 874 683 1.56
234941 HOME DEPOT INC USD 73 705 521 8.26
42 630 MASIMO CORP USD 4523299 0.51
24287 MERCADOLIBRE INC USsD 34552113 3.87
41243 MERITAGE HOMES CORP UsD 6503 898 0.73
35 147 MICROSOFT CORP USD 11964 584 1.34
360 884 NIKE INC - B USsD 35469 312 3.98
81102 PLANET FITNESS INC - A USsD 5359 567 0.60
198 488 SPROUTS FARMERS MARKET INC UsD 8 644 600 0.97
386 853 STARBUCKS CORP USD 33 623 099 3.77
352400 TESLA INC USD 79 268 865 8.88
31447 ULTA BEAUTY INC USsD 13948 957 1.56
61223 WALT DISNEY CO UsD 5004 141 0.56
200 206 WAYFAIR INC - A USD 11182 465 1.25
214971 YETI HOLDINGS INC USD 10 076 674 1.13
142 132 YUM CHINA HOLDINGS INC UsD 5459 341 0.61
Japan 73944 627 8.28
102 400 FAST RETAILING CO LTD JPY 23 055 054 2.58
200 100 NINTENDO CO LTD JPY 9453 003 1.06
481300 SONY CORP Y 41436 570 4.64
France 72992074 8.18
46776 LOREAL EUR 21079 604 236
70 764 LVMH MOET HENNESSY LOUIS VUI EUR 51912470 5.82
Canada 66 579 958 7.46
69214 LULULEMON ATHLETICA INC USD 32035872 3.59
297398 MAGNA INTERNATIONAL INC CAD 15984 683 1.79
263 179 SHOPIFY INC - A UsD 18 559 403 2.08
United Kingdom 17 366 280 1.95
213 817 APTIV PLC USD 17366 280 1.95
Germany 12 556 950 1.41
68 185 ADIDAS AG EUR 12556 950 1.41
The Netherlands 11285075 1.26
36976 FERRARINV EUR 11285075 1.26
China 10525727 1.18
235500 BYD CO LTD-H HKD 5877 858 0.66
136,000 TENCENT HOLDINGS LTD HKD 4647 869 0.52

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Disruptive Technology

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Denmark 32557 641 0.82
official stock exchange listing and/or 3918 050 832 99.16 112 623 GENMAB A/S DKK 32557 641 0.82
traded on another regulated market Sweden 18 890 913 0.48

Shares 3918 050 832 99.16 871 181 HEMNET GROUP AB SEK 18 890 913 0.48
United States of China 14910773 0.38
America 3746 119 643 79.63 436 300 TENCENT HOLDINGS LTD HKD 14910 773 0.38

1323 854 ADVANCED MICRO DEVICES UsD 176 661 674 447 |Total securities porffolio 3918 050 832 99.16

1360393 ALPHABET INC - A USD 172 030 325 4.35

1095039 AMAZON.COM INC USD 150 618 047 3.81

344 247 AMERICAN TOWER CORP - A uUsD 67 275 646 1.70
1278 038 APPLE INC USD 222 749 881 5.64
308 008 ARISTA NETWORKS INC USD 65 666 921 1.66
158 434 AXCELIS TECHNOLOGIES INC USD 18 600 738 0.47
874 510 BLOCK INC - A uUsD 61235096 1.55
38 095 BOOKING HOLDINGS INC USD 122 329 558 3.10

2489921 CIENA CORP USD 101 454 166 2.57

2315956 COPART INC USD 102 731 041 2.60

1329103 COSTAR GROUP INC USsD 105 146 708 2.66

1102 856 ENTEGRIS INC USD 119 625 407 3.03

1063 658 FIRST SOLAR INC USD 165 886 933 4.20

192 128 GARTNER INC USD 78 460 021 1.99
419 515 g{ggfggg%}ému USD 48 774 102 1.23
183 782 INTUIT INC USD 103 987 022 2.63
114 873 INTUITIVE SURGICAL INC USD 35082203 0.89
223775 IRHYTHM TECHNOLOGIES INC uUsD 21683 679 0.55
647 830 MICRON TECHNOLOGY INC USD 50 048 262 1.27
852 092 MICROSOFT CORP USD 290 065 337 7.34
639 229 NIKE INC - B USD 62 826318 1.59
176 182 NVIDIA CORP uUsD 78 983 253 2.00
447236 PALO ALTO NETWORKS INC USD 119 387 092 3.02
386 336 PAYCOM SOFTWARE INC USD 72 297 450 1.83
564 671 PLEXUS CORP USD 55273 503 1.40
3281 345 PURE STORAGE INC - A uUsD 105 927 455 2.68
353 682 RAPID7 INC USD 18 282 028 0.46
98 168 REGENERON PHARMACEUTICALS USD 78 051 847 1.98
337979 SNOWFLAKE INC-CLASS A USD 60 886 092 1.54
293 063 TRANE TECHNOLOGIES PLC uUsD 64 706 528 1.64
529922 VISAINC - A USD 124 894 937 3.16
438 465 WAYFAIR INC - A USD 24490373 0.62
Israel 188 339 134 4.76

582206 CYBERARK SOFTWARE LTD/ISRAEL USD 115 450 346 292
2326397 JFROG LTD USD 72 888 788 1.84
The Netherlands 120 183 028 3.04

176 299 ASML HOLDING NV EUR 120 183 028 3.04
Taiwan 118 970 295 3.01

1263 659 TAIWAN SEMICONDUCTOR-SP ADR USD 118 970 295 3.01
Canada 72 584 408 1.84

1029273 SHOPIFY INC - A USD 72 584 408 1.84
Germany 68 538 931 1.73

403 360 SIEMENS AG - REG EUR 68 538 931 1.73
Switzerland 50409 728 1.28

1110 814 STMICROELECTRONICS NV-NY USD 50 409 728 1.28
United Kingdom 43435315 1.10

534 784 APTIV PLC uUsD 43435315 1.10
Japan 43111023 1.09

108 000 KEYENCE CORP JPY 43 111023 1.09

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Ecosystem Restoration

Securities portfolio at 31/12/2023

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Norway 1233 145 147
official stock exchange listing and/or 82196297 98.23 29498 AGILYX AS NOK 62 580 0.07
fraded on another regulated market 1323 954 SALMON EVOLUTION ASA NOK 800 143 0.96
shares 82 196 297 98.23 33 662 TOMRA SYSTEMS ASA NOK 370 422 0.44
. China 937 406 1.12
United States of 517 100 CENTRE TESTING INTERNATIONAL ony 037406 -
America 39328370 47.01 GROUP-A :
ADVANCED DRAINAGE
1975 SYSTEMS INC UsD 251450 0.30 Bahamas 239417 0.29
15965 AMERICAN WATER WORKS CO INC UsD 1907 591 228 127764 LOCAL BOUNTI CORP USD 239 417 0.29
42744 BALL CORP UsD 2225714 2.66 Isle of Man 188470 0.23
25092 CASELLA WASTE SYSTEMS INC-A USD 1941214 232 1719 142 AGRONOMICS LTD GBP 188 470 0.23
121 749 DARLING INGREDIENTS INC USD 5493117 6.56 oy .
Total riti rifoli 82 196 297 98.23
5795 DEERE & CO USD 2097 720 251 otal securifies porirolio
72202 GRAPHIC PACKAGING HOLDING CO USD 1611170 1.93
INTERNATIONAL FLAVORS &
5420 L A GRANCES USD 397282 0.47
11970 ITRON INC USD 818227 0.98
116 380 MUELLER INDUSTRIES INC UsD 4967471 5.94
1649 984 ORIGIN MATERIALS INC USD 1249 008 1.49
92 477 PURECYCLE TECHNOLOGIES INC USD 339050 0.41
1606 REPUBLIC SERVICES INC USD 239755 0.29
439 768 SHIMMICK CORP UsD 2611577 3.12
SUNNOVA ENERGY
415316 P NATIONAL USD 5733 554 6.84
153 330 SUNRUN INC USD 2724725 3.26
35735 TRIMBLE INC UsD 1720 999 2.06
4621 WASTE MANAGEMENT INC USD 749216 0.90
15 535 XYLEM INC USD 1608276 1.92
3589 ZOETIS INC USD 641254 0.77
Canada 5178633 6.19
36202 ANAERGIA INC CAD 6213 0.01
156 550 GFL ENVIRONMENTAL INC-SUB VT CAD 4912742 5.87
490 516 LI-CYCLE HOLDINGS CORP UsD 259 678 0.31
Luxembourg 4843 942 5.79
137 612 BEFESA SA EUR 4843 942 5.79
Sweden 4506 001 5.38
4218266 OATLY GROUP AB UsD 4506 001 538
Switzerland 3794632 4.53
41246 DSM-FIRMENICH AG EUR 3794 632 4.53
United Kingdom 3746 033 4.48
24135 HALMA PLC GBP 636 136 0.76
408 935 TATE & LYLE PLC GBP 3109 897 372
Japan 3675914 4.39
103 535 KURITA WATER INDUSTRIES LTD IPY 3675914 4.39
Ireland 3543161 4.23
45044 KERRY GROUP PLC - A EUR 3543 161 423
Denmark 3220825 3.85
64 699 NOVOZYMES A/S - B DKK 3220825 3.85
The Netherlands 2967030 3.54
53989 ARCADIS NV EUR 2636 823 3.15
3610 KONINKLIJKE DSM NV EUR 330207 0.39
Mexico 1695159 2.03
842 925 ORBIA ADVANCE CORP SAB DE CV MXN 1695159 2.03
India 1600 444 1.91
234319 VA TECH WABAG LTD INR 1 600 444 1.91
France 1497715 1.79
52441 VEOLIA ENVIRONNEMENT EUR 1497715 1.79

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2023

Expressed in USD

. L otation % of net . L otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an 1500 000 CHILE 4.950% 23-05/01/2036 USD 1480 781 0.35
official stock exchange listing and/or 365 678 574 86.74 700 000 CODELCO INC 3.000% 19-30/09/2029 UsD 622 563 0.15
traded on another regulated market 500 000 CODELCO INC 3.750% 20-15/01/2031 UsD 452031 0.1
205 600 0.07 350 000 CODELCO INC 4.375% 19-05/02/2049 USD 282297 0.07
Shares : 1330000 CODELCO INC 4.500% 17-01/08/2047 USsD 1087 940 0.26
China 295 600 0.07 208 000 CODELCO INC 5.125% 23-02/02/2033 UsD 200 782 0.05
1231330 SUNAC SERVICES HOLDINGS LTD HKD 295 600 0.07 1535000 CODELCO INC 5.950% 23-08/01/2034 UsD 1552653 037
Bond 350 761 286 8321 758 000 CODELCO INC 6.300% 23-08/09/2053 USD 765 679 0.18
onds 3000 000 EMPRESA NACIONAL 4.500% 17- USDb 2247210 0.53
Brazil 23124 231 5.48 14/09/2047 '
EMPRESA NACIONAL 5.250% 18-
0, -
2500 000 111215/(1;523(;1F OF BRAZIL 3.750% 21 USDb 2225 325 0.53 550000 01 nono UsD 531223 0.13
o, ~
2200000 FEEUBLIC OF BRAZIL 4.623% 17 USD 2174414 0.52 Turkey 11885245 2.82
REPUBLIC OF BRAZIL 4.750% 19 1231 000 HAZINE MUSTESARL 8.509% 23- usD 1305476 031
13954000 0o 0% Eaadind USsD 10 709 694 253 14/01/2029 -
REPUBLIC OF TURKEY 5.750% 17-
1500 000 REPUBLIC OF BRAZIL 5.625% 09- USD 1381 500 033 1350000 41 05/2047 USD 1209 000 0.29
07/01/2041 , 5050 000 REPUBLIC OF TURKEY 5