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Information

Establishement

BNP Paribas Funds (the “Fund”, the “Company”) is an open-ended investment company (Société d’Investissement a Capital
Variable - abbreviated to “SICAV”), incorporated under Luxembourg law on 27 March 1990 for an indefinite period under the name
PARVEST. The current name BNP Paribas Funds is effective as from 30 August 2019.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010 governing undertakings for collective
investment as well as by Directive 2009/65 amended by Directive 2014/91 and the provisions of Regulation 2017/1131.

The Company’s capital is expressed in euros (EUR) and is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited
companies. Its minimum capital is defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.
Information to the Shareholders

Net Asset Values and Dividends

Net Assets values are calculated every full bank business day in Luxembourg, excepted for some sub-funds. Additional information
can be found in the Prospectus.

For the sub-fund “Seasons” a guarantee (the “Guarantee”) is granted to the sub-fund by BNP Paribas acting as guarantor (“the
Guarantor”), pursuant to which this Guarantor commits on a quarterly basis that the NAV of a share class is at least equal to 80% of
the NAV of that same share class (the “Guaranteed NAV”) observed 12 months ago which qualifies as an observation date (the
“Observation Date”). Shareholders of the sub-fund who ask for the redemption of their shares on any Observation date, will see their
redemption orders based on a redemption price at least equal to 80% of the NAV (excluding dividends, the case being) of the share
class they are redeeming from (the “Guaranteed NAV”) observed on the 3rd Friday of the same month 12 months ago (the
“Observation date”).

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where the
shares are publicly offered.

This information is also available on the website: www.bnpparibas-am.com.

Financial Year

The Company’s financial year starts on 1 January and ends on 31 December.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a
non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is authorised to
publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the combined accounts of
the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two months of the
end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KIDs, and periodic reports may be consulted at the Company’s registered office and
at the establishments responsible for the Company’s financial service. Copies of the Articles of Association and the annual and
interim reports are available on request.

Except for the newspaper publications required by Law, the official media to obtain any notice to shareholders will be our website
www.bnpparibas-am.com.

Documents and information are also available on the website: www.bnpparibas-am.com.
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Manager's report

Economic context

Since early 2023, wavering economic consensus has led to high volatility in asset classes, particularly in bond markets, and this was
aggravated from March onwards by two exceptional events. The first related to the difficulties experienced by several US regional
banks and a very limited contagion effect on certain European banks, which raised the spectre of the financial crisis. The second
concerned the protracted, intense negotiations between the Biden Administration and the Republican-dominated Congress over the
US debt ceiling. The risk of a global banking and financial crisis was eventually eliminated thanks to the quick, appropriate moves
from banking authorities and an agreement to suspend the US debt ceiling until 2025. Over the months, the slowdown in inflation has
been confirmed: In the United States, core inflation as measured by the deflator for personal expenditure excluding food and energy
fell to 3.2% year-on-year in November, the lowest since March 2021. Even if it is reticent to declare victory, the Fed seems to
consider it has succeeded in a soft landing for the US economy. In light of these results, and while activity surveys point to sluggish
global growth (with significant disparities), the policy rate recovery cycle came to an end in autumn 2023. Investors are now confident
that central banks in most developed economies will swiftly ease monetary policies in 2024. The return of the so-called “pivot”
hypothesis fuelled growth in equities and bonds in the fourth quarter.

United States

The US economy remained strong in 2023. After an annualised growth rate of 2.2% in the first quarter of 2023, 2.1% in the second
quarter and 4.9% in the third quarter, fourth-quarter indicators point to growth of 2.0% to 2.5% according to the GDPNow calculation
from the Atlanta Fed. Fears that domestic demand would weaken as US Federal Reserve (the “Fed”) policy rates rebounded
aggressively did not materialise. This was particularly due to the good performance of the labour market and dynamic consumer
spending thanks to surplus savings from the different support measures put in place during and after the pandemic. In November,
personal consumption in real terms increased by 0.3% (after the revised-downwards figure of 0.1% in October). This ensures a rise
of 2.1% (on an annualised basis) in this major component for the fourth quarter. The assumption of an earlier slowdown in activity
that failed to materialise was based on the slow rebalancing in the labour market. Initial timid signs are now visible. In 2023,
2.7 million jobs were created (following the 4.8 million in 2022), with the pace slowing over the months. The monthly job creation
average in the last quarter stood at 165,000 compared to 225,000 for the whole of 2023. The unemployment rate ended the year at
3.7%. The percentage of unemployed people who voluntarily quit their jobs (13.4%) is now well below the level in early 2023
(15.3%). Finally, a crucial element in rebalancing the labour market is the slowdown in hourly wage growth (4.3% year-on-year for
non-managerial employees compared to more than 5% in the first quarter).

Europe

The eurozone economy stagnated in 2023 as policy rates rebounded and financial conditions tightened, in addition to a structural
slowdown in Germany. Gross Domestic Product (“GDP”) expanded very modestly in the first and second quarters (+0.1%),
contracted by 0.1% in the third quarter and is likely to be similar in the fourth quarter where the average composite PMI (Purchasing
Managers’' Index) stood at 47.2. This level is slightly lower than in the third quarter and corresponds to a recession scenario.
Year-on-year GDP growth went from 1.7% in the fourth quarter of 2022 to 0.0% in the third quarter of 2023. Nonetheless, based on
activity surveys, many observers had anticipated that the economic outlook would worsen more sharply and rapidly. The eurozone
economy turned out to be more resilient than expected to the energy shock and demand for services came in very strong in the
spring. In turn, activity slowed in the manufacturing sector, particularly in Germany. The strength of the labour market (a 6.5%
unemployment rate since April, employment growth at 0.4% / 0.5% at the end of 2022 and in early 2023) may explain this resilience.
This phenomenon also led to rising wage costs, which is beginning to concern the European Central Bank (the “ECB”). It should be
noted, however, that employment growth slowed in the second and third quarters and business surveys point to a slowdown in the
final quarter. The year-on-year trend in the consumer price index went from 8.6% in January to 2.9% in October and 2.4% in
November. Core inflation exceeded 5% again in August before falling to 3.6% in November, the lowest rate since April 2022.
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Japan

The Bank of Japan (the “BoJ”) has long refrained from introducing the widespread monetary policy tightening seen in developed
economies. It considers that the rise in inflation to levels unseen in the last 40 years is a passing phenomenon linked to costs for
energy and imports. Nevertheless, these price increases weighed heavily on household confidence. After the last health restrictions
were lifted in autumn, optimism has timidly returned. In this scenario, only at the end of July did the BoJ take the plunge by
announcing a more “flexible” application of its Yield Curve Control (*YCC") policy. It believes the side effects of its
ultra-accommodative policy are increasingly concerning. However, the announcements remained ambiguous enough to enable
Governor Ueda to assert that this is not the first step towards normalisation. In spite of this, the bank made further adjustments in the
second half of the year. On 31 October, the BoJ announced that the 1% threshold for the 10-year JGB yield was no longer a strict
limit to support, giving the YCC a little more flexibility without resetting other parameters. After rising 1.2% in the first quarter and
0.9% in the second quarter, GDP contracted by 0.7% in the third quarter, when national accounts highlighted weak domestic
demand. Activity surveys were encouraging at the end of the year. Results from the BoJ’s quarterly Tankan business survey came in
far above expectations. Confidence at large manufacturing companies hit its highest level in almost two years. The service sector
appears even more dynamic with the index at highs not seen since 1991 for large companies. The GDP deflator was revised
upwards to 5.3% year-on-year in the third quarter (up from 3.8% in the second quarter). This acceleration comes at a time when the
import deflator has been negative for two quarters (-3.1% followed by -7.8% year-on-year). Inflation, now linked to domestic demand,
slowed in November: Total inflation hit 2.8% (from 3.3% in October), while inflation excluding fresh produce and energy went from
4.0% in October to 3.8% in November. However, core inflation in services accelerated from 2.1% to 2.3% due to higher hotel rates.
At the end of the year, Governor Ueda had no hesitation in stating that, “the behaviour of companies setting wages and prices is
changing and the likelihood of achieving the 2% target for price stability in a stable, sustainable way is gradually increasing”. There
seems to be disagreement on the committee and the Governor’s position may be more hawkish than the majority. The Summary of
Opinions released on 27 December reinforced this impression: Debates on monetary policy normalisation are intensifying, but
consensus has not yet been reached between members who want to be certain about the path of inflation and those who favour a
more proactive approach to monetary policy.

Emerging markets

In 2022, China’s GDP growth only averaged 3.0%, well below the government's original target. For 2023, the 5% growth target is
achievable even though year-end activity surveys continue to send mixed signals. Objective data for November show fairly solid the
fourth quarter growth while confirming the weakness in the real estate sector. Industrial production rose 6.6% year-on-year, above
forecasts and at its fastest pace since February 2022. Retail sales were up 10.1% year-on-year (after 7.6% in September), slightly
below expectations and down -0.1% month-on-month. The base effects are important since the zero-COVID strategy was still in
place in November 2022. In addition to the rate cuts announced by the the People’s Bank of China (the “PBoC”), after procrastinating
the authorities increased the number of announcements at year-end, raising hope for new support measures on many fronts with a
view to stabilising growth and employment. After the annual Central Economic Work Conference (“CEWC”), authorities
acknowledged that, “in order to continue further economic recovery, China still faces some difficulties and challenges to overcome”.
The CEWC underlined the importance of improving growth quality and efficiency and the need to ensure a smooth transition in
growth models to stabilise expectations from economic agents. One paragraph was given over to difficulties in the real estate sector
that raise the risk of deflation. In November, inflation came in at -0.5% year-on-year (after -0.2% in October). Looking at other
emerging areas as a whole, growth in 2023 was more resilient than expected, especially in emerging Asia, which benefited from a
dynamic US economy. External demand has been supported by a recovery in semiconductor exports, a trend that is expected to
continue (super cycle). After a significant slowdown, core inflation has stabilised over the past three to four months and remains
above its historical average in many emerging economies. As announced, the Central Bank of Brazil cut its policy rate by 50 bp in
December, bringing the SELIC rate to 11.75%. It also confirmed “similar” cuts at future meetings. Since easing began in August, the
SELIC rate has dropped by 200 bp. Inflation stood at 4.68% year-on-year in November, in line with the 3.25% target (+/-150 bp). In
Turkey, while inflation seems to have plateaued above 60% year-on-year since September (61.98% in November), the Central Bank
raised its policy rate 250 bp to 42.5%, a slowdown in pace after three consecutive 500-bp hikes (in September, October and
November). The rate stood at 8.50% in May. The statement says monetary tightening is “close to the level required to set the course
for disinflation”.
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Monetary policy

After implementing a very steady pace of monetary policy tightening in the second half of 2022 by insisting on “too high and
widespread” inflation, the US Federal Reserve the (“FED”) opted for less regular 25-bp rises in 2023. Throughout the first half of the
year, the Fed struggled with expectations of a near end to the recovery cycle. The target federal funds rate was set at a 5.00% to
5.25% range in light of a status quo on 14 June. Following the Federal Open Market Committee (the “FOMC”) meeting on 25 and
26 July, the Fed raised its policy rate by 25 bp before maintaining a status quo (widely anticipated each time) at the three
subsequent meetings. The target federal funds rate is now in the 5.25% to 5.50% range, a 100-bp increase for 2023 and 525 bp
since tightening began in March 2022. Between September, when the decision not to raise policy rates could still be interpreted as
another pause in the cycle, and December the Fed’s approach turned much more accommodative. This is likely due to inflation
having finally fallen back and some FOMC members believing that, “indications of an economic slowdown are multiplying”. The
minutes from the September meeting revealed that some see a risk of raising policy rates too high and discussions should now focus
on the duration rather than degree of a restrictive policy approach. In December, Jerome Powell reported that monetary policy is now
“clearly in restrictive territory”. Moreover, projections regarding the “appropriate” federal funds rate for FOMC members revealed that
monetary policy easing could become a reality in the first half of 2024. In September, ten committee members expected the federal
funds rate to still be above 5% at the end of 2024. Only three of them now believe this. Compared to September, the median
estimate dropped 50 bp to 4.625% (in line with three 25-bp cuts). Expectations of rapid cuts in policy rates in 2024, which were
already heightened before the December meeting, then became “sealed”. At the end of 2023, the Overnight Index Swap (the “OIS”)
market was equivalent to seven 25-bp cuts in policy rates in 2024, with a high likelihood of an initial cut in March. In light of the
easing in inflation, the FOMC revised expectations downwards for core PCE inflation at the end of 2023 (to 3.2% against the forecast
3.7% in September), the end of 2024 (2.4%) and the end of 2025 (2.2%). In turn, the FOMC is forecasting a moderate rise in
unemployment (to 4.1% between 2024 and 2026). This would keep it close to its equilibrium level (4.0%). The Fed'’s central scenario
is an ideal situation where inflation returns to its target without a sharp halt in activity.

In 2023, the ECB started by raising its three policy rates by 50 bp in February and March, and 25 bp in May, June, July and
September, bringing the deposit rate to 4.00%, the marginal lending facility to 4.75% and the main refinancing operations rate to
4.50%. Since the start of the hike in July 2022, rates have risen by 450 bp. The ECB release suggested that this increase would be
the last for the cycle. Subsequent comments indicated that the choice between status quo and a rise in September had been difficult
given a particularly uncertain outlook. In fact, the ECB is facing a delicate scenario where the labour market remains tense but
business activity is suffering falling demand. At the press conference on 26 October, which accompanied what was then presented
as a “pause”, Christine Lagarde acknowledged that the effect of monetary policy was vigorous, which is “dampening demand and
thereby helps push down inflation”. Moreover, growth in the eurozone and particularly Germany remains depressed with weak
demand beginning to weigh on employment. The release of the minutes from the 26 October meeting revealed that the discussions
had focused on downside risks to growth. In this context, the message that accompanied the expected status quo in December was
considered rather hawkish, contrary to some statements that had enlivened the early days of December. The Governing Council
reiterated it was “too early to declare victory in the fight against inflation” owing to “persistently high pressures on domestic prices
due to robust unit labour cost growth”. Moreover, the Governing Council also decided to speed up the normalisation of the
Eurosystem balance sheet by reducing the portfolio of the Pandemic Emergency Purchase Programme (the “PEPP”) by an average
of EUR 7.5 billion per month in the second half of 2024 and putting an end to reinvestments at the end of 2024. Finally, Christine
Lagarde indicated that the Council had not discussed cutting rates. Expectations of rapid rate cuts in 2024 have nevertheless
become heightened. At the end of December, OIS levels point to three 25-bp cuts in the first half of the year.

Foreign exchange markets

After an 8.5% rise in the dollar in 2022, the DXY Index (measured against a basket of the euro, yen, pound sterling, Canadian dollar,
Swedish krona and Swiss franc) moved marginally in 2023, falling by 2.7%.

Since the start of 2023, the EUR/USD rate has recorded volatile swings, starting from a base of 1.0705 at the end 2022, as a
knock-on effect from monetary policy decisions and forecasts on both sides of the Atlantic. In this vein, the foreign exchange market
has often reacted to inflation figures over the year. The growth differential between the eurozone and the United States has also
been taken into account. All of this goes to explain why it is difficult to isolate a rate trend over the past year. In March, incidents in
the banking sector led to even more erratic movements, with both the euro and dollar being buffeted. This was due to concerns on
the foreign exchange market as soon as it became apparent that systemic risk could be avoided in the eurozone (regulations and
strict supervision by the ECB). After moving from a little over 1.12 in July (the highest since February 2022), when the dollar was hit
by lower-than-expected inflation in the United States, to under 1.05 in early October, after very poor economic indicators in the
eurozone, the rate rose 3.1% over the year and ended at 1.1039.
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The yen fell early in the year and only occasionally benefited from its status as a safe-haven currency when concerns were raised
due to regional bank failures in the US in March. Changes in the USD/JPY rate were particularly volatile on this occasion. Even
though the assumption, confirmed in part by announcements in late July, about an adjustment in monetary policy at the BoJ has
supported the yen for some time, the rate differential between Japan and other major developed economies, which is conducive to
carry trade strategies, remains highly significant. Nevertheless, investors are more cautious about these transactions than in the
past, fearing new direct interventions in exchange markets in the event of a steep decline of the yen. The USD/JPY rate (131.12 at
the end of 2022) rose above 151 after the new monetary policy adjustment on 31 October. This decision and subsequent statements
by Governor Ueda led to some observers expecting more aggressive changes before the end of the year, all of which bolstered the
yen. Despite the status quo announced on 19 December, the USD/JPY rate returned towards 140, the lowest since July. As the
evolution in the monetary policy differential over the coming months is expected to be increasingly favourable for the Japanese
currency, the bank’s counterparts are embarking on a path towards lower policy rates. The USD/JPY rate ended the year at 141.04,
a 7.0% drop for the yen against the dollar (despite a near-6% rise in the fourth quarter).

Bond markets

The fluctuations in monetary policy expectations throughout the year led to a sharp rise in volatility (implied and realised) across all
maturities, and particularly at the shorter end. These movements were exacerbated in mid-March by the bankruptcy of several US
regional banks. Markets were also lively in the spring due to discussions concerning the US debt ceiling and a hypothetical technical
default. This led to wide variations in the CDS (Credit Default Swap) market and rates on very short-term Treasury securities.
Beyond these particular elements, the volatile movements mostly reflect investor excitement. The quarterly changes in 10-year
T-Note performance reflected these delays: -41 bp in the first quarter, +19 bp in the second quarter, +73 bp in the third quarter and
finally -69 bp in the fourth quarter. The US 10-year rate (3.87% at the end of 2022) saw volatile shifts from the start of the year. It fell
below 3.40% in mid-March and, despite the authorities’ rapid response in guaranteeing all deposits at bankrupt regional banks,
long-term rates failed to immediately recover. Investors feared that a recession caused by a possible banking crisis would force the
Fed to aggressively cut its policy rates. These concerns dissipated in May. Rates then went up while other factors came into play
over the months (highly hawkish remarks made by central bankers meeting in Sintra at the end of June and solid economic
indicators). Tensions on bond yields increased and on 23 October, the US 10-year T-Note occasionally surpassed the symbolic
threshold of 5.00% for the first time since 2007. While the Treasury Secretary has refuted it, these types of tensions may reflect
questions surrounding the sustainability of US sovereign debt. Such questions were also expressed by rating agencies. Note that the
change in direction in long-term rates from their high point on 23 October thus validates the analysis from Janet Yellen. In November
and December, investors focused on two elements: an inflation slowdown and less hawkish comments from the Fed. This led to
expectations of rapid, widespread policy rate cuts in 2024. The 10-year T-Note yield saw near-continuous easing and hit 3.80% on
27 December, the lowest rate since 19 July. It finished the year at 3.88%, the same as at the end of 2022. The 2-year rate (4.43% at
the end of 2022) went above 5.00% at the start of March and then sharply dropped back to 3.80% during the regional bank crisis. It
remained around this level until May before rising again. It then climbed above 5.20% in October and ended the year at 4.25%.

The evolution in eurozone bond markets was guided by expectations of ECB and Fed monetary policies and, of course, by events
that affected the banks in March, in the United States and then in Europe. It should be noted, however, that the interbank market was
at no time disrupted, which shows the confidence that eurozone institutions have in each other. The first quarter yield for the German
10-year Bund ranged between 2.00% and 2.75%. On several occasions, market fluctuations were exacerbated by the reaction of
some investors who were caught off-guard and forced to adjust their positions abruptly. This was the case for the easing that
followed the 50-bp increase in the ECB'’s policy rates on 16 March, which pushed the yield on the German 10-year Bund below
2.00% during the session on 24 March against a backdrop of growing concerns around European banks. Once the risk of a systemic
financial crisis dissipated, the yield for the German 10-year Bund evolved without any trend in the 2.20% and 2.50% range in the
second quarter, only occasionally rising above 2.50% due to international events (debt ceiling negotiations in the United States and
inflation figures from the United Kingdom). It was only from July in the wake of long-term US rates that it crossed the
2.50% threshold more sustainably, which it had strongly resisted earlier. After a rough summer, it hit 2.97% in early October. Similar
to yields in the United States and despite ongoing hawkish rhetoric from the ECB, the German 10-year rate then eased sharply,
accentuated by the worsening economic outlook in the eurozone and slowdown in inflation. The yield on the 10-year Bund fell to
1.90% on 27 December, its lowest for over a year, while activity was very low in the last week of the year. It ended 2023 at
2.02% (-55 bp compared to the end of 2022). Despite this, the Governing Council conclusions of 14 December did not appear
particularly dovish, although subsequent statements from several governors confirming it was too early to consider rate cuts did not
change investor expectations. The German 2-year rate (2.76% at the end of 2022) experienced high volatility between 2.35% and
3.25% and ended the year at 2.40%. This was after having hit its low a few days earlier due to the mini-crisis triggered by
bankruptcies at several US regional banks.
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Manager's report

Equity markets

In 2023, unstable economic consensus led to high volatility across all asset classes. In January, the assumption of a rapidly less
aggressive monetary tightening provided a very good start to the year for global equities. In February, on the contrary,
better-than-expected economic indicators challenged the idea of a “pivot”. In March, difficulties experienced by several US regional
banks and a very limited contagion effect on European banks raised the spectre of the financial crisis. Thanks to the rapid response
from authorities, shares ended on a strong high in the first quarter of 2023 (+6.8% for the MSCI AC World Index in dollars), although
monetary policy forecasts did not stabilise. The rise in global equities continued in the second quarter (+5.6%) fuelled by good
earnings at US companies and an enthusiasm for securities likely to benefit from the rise of artificial intelligence. This high continued
in July before giving way to three consecutive monthly setbacks due to strong pressures in yields (nominal and real) on government
bonds. After a 3.8% decline in the third quarter, the final quarter began badly, with geopolitical risk returning to the forefront due to
the terrible attacks in Israel on 7 October. This occurred at a time when investors faced increased pressure on long-term interest
rates. The resilience of the US economy (annualised GDP growth of 4.9% in the third quarter, strong payroll numbers and dynamic
consumption) and inflation above expectations explain behaviour in the bond market. Starting in November, the expectations of rapid
cuts in policy rates returned for 2024. This governed developments in financial markets, resulting in a sharp easing of bond yields
and an upturn in equities. This sentiment dominated until the end of the year, fuelled by a significant drop in inflation in October and
November, and comments and forecasts from the US Federal Reserve (‘FED”) in December. Over the weeks, investors began to
anticipate wider rate cuts occurring ever earlier. With this outlook, global equities ended the quarter up 10.7%, recording an annual
increase of 20.1%.

The economic situation in China was the other crucial element in 2023. The dropping of the zero-COVID policy in autumn 2022
initially raised hopes and boosted emerging equities until the end of January based on a reopening of the Chinese economy. Over
the months, disappointments over growth began to worry investors who hoped for a more forceful response from the authorities. In
this turbulent scenario (with persistent difficulties in the real estate sector), emerging equities only registered a 7.0% increase in 2023
(MSCI Emerging Markets Index in dollars), penalised by the decline in Chinese indices (-13.3% for MSCI China), which also limited
the increase in the MSCI AC Asia ex Japan Index (+3.6%).

In developed markets, US indices outperformed (resilient activity and the weight of growth equities and the technology sector). At the
end of December, the S&P 500 moved closer to its closing record set on 3 January 2022, rising 24.4% thanks to a dramatic increase
in a very small number of stocks. The Nasdaq Composite jumped 43.4%, carried by the frenzy for artificial intelligence and
semiconductors. In the eurozone, the EURO STOXX 50 and MSCI EMU indices rose by 19.2% and 16% respectively (in euro).
Several indices broke their previous records in December. The Tokyo Stock Exchange (+28.2 for the Nikkei 225 and +25.1% for the
TOPIx) had a very good first half, before underperforming due to the prospects of the BoJ abandoning its ultra-accommodative
monetary policy. Performances are in indices’ local currencies, without reinvesting dividends. Globally, technology stocks and
particularly semiconductors outperformed significantly, as did the growth style, with an increase of +32.1% for the MSCI World
Growth Index compared to 8.8% for the MSCI World Value Index.

The Board of Directors

Luxembourg, 2 February 2024

Please note that the information provided in this report relates to past performance and is not a guide to future results.
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Audit report

To the Shareholders of
BNP Paribas Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of BNP Paribas Funds (the “Fund”) and of each of its sub-funds as at 31 December 2023, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 31 December 2023;

the securities portfolio as at 31 December 2023;

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Emphasis of matter

We draw attention to Note 2 to these financial statements, which indicates that the Board of Directors of
the Fund decided to suspend the calculation of the net asset value, the issue and redemption and
conversion of shares of the sub-fund Russia Equity effective 25 February 2022 following the ongoing
geopolitical tensions and sanctions imposed on Russia. Our opinion is not modified in respect of this
matter.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

¢ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;
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e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

e conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concern;

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 22 April 2024
Represented by

Electronically signed by
Sébastien Sadzot

W/

A
1%

Sébastien Sadzot
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Toxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Absolute Return
Global Opportunities

EUR

S O OO o OO0 ooooco e

10 453
6 846
0

0
2412
545

0
3152
258

13213
(2 760)

(498 892)
197 838

(303 814)

476 008
(171 966)

228
(10 974 967)

0
(10 974 739)

10974 739

Aqua

EUR

3756 212 786
2939 869 320
740 783 975

3 680 653 295
0

0

41 420 649
34 138 842
14 148 639

0
1633 858

12 514 781
3742 064 147

61 718 568
46 810 748
22 243

0

11 324 809
1766 982
0
1610536
1590 712

63126 030
(1407 462)

182 355 803
513 380

181 461 721

387 656 505
(1862 037)

567 256 189
(266 549 645)

(7 108 969)
293 597 575

3 448 466 572

0
3742 064 147

The accompanying notes form an integral part of these financial statements

USD

65999 918
68 489 062
(3451 637)
65037 425
0
0

38497
923 996
180 079

0
137 348

42 731
65 819 839

3514511
340 208
2563
24250
109 665
6714

0

0

0

483 400
3031111

(1704 087)
136 724

1463 748

(945 856)
(137 348)

380 544
8120 050

(8218 000)
282 594

65 537 245

0
65 819 839

Asia High Yield Bond Asia Tech Innovators

USD

21 002 478
18 483 883
1 046 727
19 530 610
0

0

1400 618
71 250
88 767

0
96

88 671
20913 711

470 617
367 766
193

0

117 371
16 108
0

75 546
7

576 991
(106 374)

(1773 292)
(1497)

(1881 163)

847 700
(96)

(1 033 559)
(433 348)

0
(1 466 907)

22 380 618

0
20913 711
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Belgium Equity

EUR

142 031 699
143 088 308
(1191 036)
141 897 272
0

0

528
133 899
640 288

0
0

640 288
141 391 411

3279 663
1938 626
1007

0

523 624
113 167
0

25900

0

2 602 324
677 339

5051729
0

5729 068

(3387 870)
0

2341 198
(32750 169)

(1191 011)
(31 599 982)

172 991 393

0
141 391 411

Brazil Equity

USD

80 596 517
68 442 005
10 165 065
78 607 070
0
0

680 432
1309 015
510 169

0
0

510 169
80 086 348

3588 075
1406 415
8021

0
335187
59 059

0

368 779
11948

2189 409
1 398 666

579 178
18 199

1996 043

13 583 887
0

15579 930
(15536 349)

(172 649)
(129 068)

80 215 416

0
80 086 348

BNP PARIBAS FUNDS

China A-Shares

USD

125 454 865
147 603 030
(24 513 740)
123 089 290
0
0

2325937
39 638
193 490
0

0
193 490
125 261 375

2 699 849
1563 998
4542

0
380316
42107

0

134 881
0

2 125 844
574 005

(6 029 899)
(295 417)

(5751 311)

(14 207 888)
0

(19 959 199)
(1567 605)

(1 365)
(21 528 169)

146 789 544

0
125 261 375

China Equity

USD

842 540 645

1 108 872 062
(288 657 404)
820 214 658
0

221292

8 780 628
13 324 067
4 055 407
0

0
4 055 407
838 485 238

18 172 905
14479 111
5947

0
3385611
486 782

0
1919318
183 820

20 460 589
(2 287 684)

(239 144 354)
(142 748)

(241 574 786)

15451 485
168 904

(225954 397)
(164 040 439)

(629 480)
(390 624 316)

1229109 554

0
838 485 238

Climate Impact

EUR

2797 572 964
2516874 613
215968 759
2732 843372
0

937 663

58373 950
5417979
9224 134

0
0

9224 134
2 788 348 830

35384 413
50374 200
8339

0
9510250
1 560 255
0
2281356
302 219

64 036 619
(28 652 206)

27736 383
286 953

(628 870)

198 107 184
532813

198 011 127
(47 083 160)

(2 813 097)
148 114 870

2 640 233 960

0
2 788 348 830

The accompanying notes form an integral part of these financial statements

Consumer Innovators

EUR

895997 399
736 671 596
150901 172
887572 768
0

536 471

6973 514
914 646
3741 562

0
0

3741 562
892 255 837

7617 205
13113 692
4947

0
3511757
619219

0

201 940
356 461

17 808 016
(10 190 811)

(14 607 477)
18 165

(24 780 123)

201 744 244
271597

177 235 718
(202 114 992)

(830 086)
(25709 360)

917 965 197

0
892 255 837
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Disruptive
Technology

EUR

3963 017 638
2713 053 557
1204 997 275
3918 050 832
0

7738 828

25210139
12 017 839
11 884 403

0
0

11 884 403
3951133235

13 955 288
41731 643
65613

0
11513358
1989 108
0

556 831
914 838

56 771 391
(42 816 103)

182 553 154
(2 528 896)

137 208 155

906 679 488
5009 129

1 048 896 772
85 449 407

(4 602 609)
1129 743 570

2 821 389 665

0
3951133235

Ecosystem
Restoration

EUR

83750 186
87705 283
(5 508 986)
82196 297
0
1241751

9120
303 018
69 184

0
0

69 184
83 681 002

524 679
195 436
37 674
0

134 130
12 499
0

644 825
4 487

1029 051
(504 372)

(63211 657)
6461 798

(57 254 231)

64 554 977
(5907 079)

1393 667
(48 701 944)

(60 890)
(47 369 167)

131 050 169

0
83 681 002

The accompanying notes form an integral part of these financial statements

Emerging Bond

USD

432 619 548
532308 559
(121 253 874)
411 054 685
0

0

15013 154
6551 709
10 916 481

69 570
10 167 928

678 983
421703 067

27 243 526
2604119
67 394
2602 851
839 464
99 929

0

1772
17702

6233 231
21 010 295

(59 340 494)
4752875

(33577 324)

83 681 902
(2901 053)

47203 525
(70 257 031)

(3 408 090)
(26 461 596)

448 164 663

0
421703 067

Emerging Bond
Opportunities

USD

296 662 016
322 490 665
(51114 577)
271 376 088
0
0

12 418 505
12 867 423
8 630 165

404 201
6922 829

1303 135
288 031 851

18 562 238
3514 255
138 484

1 889 693
770 028
183 046

0

8086
6572

6510 164
12 052 074

(24 137 032)
595119

(11 489 839)

38 894 315
835774

28 240 250
(33 409 493)

(14 604 077)
(19773 320)

307 805171

0
288 031 851
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Emerging Equity

USD

182 655 483
155236 687
21 863 741
177 100 428
0
0

4786 104
768 951
779 398

0

0
779 398
181 876 085

4161 499
2 867 196
1759

0

718 187
126 320
0
470916
28 621

4212 999
(51 500)

(18 976 088)
111271

(18 916 317)

31015290
0

12 098 973
(59 965 422)

(625 715)
(48 492 164)

230 368 249

0
181 876 085

Emerging Markets
Climate Solutions

USD

122 773 852
125 350 373
(2909 014)
122 441 359
0

0

136 385
196 108
32958

0
0

32958
122 740 894

1766 929
382

17 433

0

202 772
11019

0
435298
7

666 911
1100 018

(7587 041)
90 366

(6 396 657)

5514916
0

(881 741)
37501 535

(52)
36 619 742

86 121 152

0
122 740 894

BNP PARIBAS FUNDS

Energy Transition

EUR

1452923197
1927 419 873
(521 196 189)
1 406 223 684
0

26353216

10 240 066
10 106 231
7 253 534

0
0

7253 534
1 445 669 663

9 418 262
22 606 099
771 760

0

6418 105
1156 061
0

4843 792
873 541

36 669 358
(27 251 096)

(837 644 170)
88 881 484

(776 013 782)

376 260 630
(88230 891)

(487 984 043)
(16 203 255)

(2 628 528)
(506 815 826)

1 952 485 489

0
1 445 669 663

Enhanced Bond 6M

EUR

2 298 057 087
2314 646 238
(72 804 185)
2241 842 053
0

0

25 060 300
31154 734
12 972 401

0
9 808 931

3163 470
2 285 084 686

53 623 614
3144712
49 573
5060 106
1 888 166
441 301

0

56 612

13 197

10 653 667
42 969 947

(61 703 725)
15 149 326

(3584 452)

143 615 958
(19248 072)

120 783 434
(994 966 949)

(815 057)
(874 998 572)

3160 083 258

0
2 285 084 686

Environmental
Absolute Return
Thematic Equity

(EARTH)

USD

25 630 902
29 009 206
(7678 153)
21331053
0
0

3546 161
753 688
573 002

446 005
74 556

52 441
25 057 900

3074 464
465 010
35 605
2277364
813 666
21214

0

156 861
5589

3775309
(700 845)

(12 575 170)
648 710

(12 627 305)

14 500 385
(1109 844)

763 236
(53 889 535)

0
(53126 299)

78 184 199

0
25 057 900

The accompanying notes form an integral part of these financial statements

Euro Bond

EUR

430 830 776
451 606 009
(26 816 990)
424789 019
0

116 770

1839 517
4 085 470
449 675

38177
0

411 498
430 381 101

6235571
1 881 296
516

0

996 449
162218
0

6 624
11370

3058473
3177098

(28 331 541)
(1764 650)
(26 919 093)

54 783 905
2983790

30 848 602
(148 620 103)

(1 610 791)
(119 382 292)

549 763 393

0
430 381 101
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Euro Bond
Opportunities

EUR

183 133 368
188 158 268
(21 560 891)
166 597 377
736 211
387 124

11 985 208
3427 448
2 618 037

589 654

0
2028 383
180 515 331

7209 975
1101351
513197
2 838 188
466 251
103 275
0

32325
13 093

5067 680
2142 295

(8267 405)
4168 037

(1957 073)

13 973 269
1221231

13 237 427
(14 648 433)

(1229 221)
(2 640 227)

183 155 558

0
180 515 331

Euro Corporate

Bond

EUR

1078 560 511
997 940 239
34 690 215

1 032 630 454
0

0

5894 479
40 035 578
4366 123

0
127 479

4238 644
1074 194 388

35242 969
2912 926
1541

0
2189758
280 504

0

27958

18 432

5431119
29 811 850

(45 457 653)
(1525 449)

(17 171 252)

115 878918
(1504 088)

97203 578
(308 372 913)

(13 642 361)
(224 811 696)

1299 006 084

0
1074 194 388

The accompanying notes form an integral part of these financial statements

Euro Corporate
Bond Opportunities

EUR

102 825 587
99 864 694
552221
100 416 915
0

0

784 720
1 623 952
330 355

0
53769

276 586
102 495 232

3792352
842 254
13 320
356 451
364 832
81167

0

6102
108 984

1773110
2019 242

(18 641 746)
(1017 480)

(17 639 984)

26 442 656
(203 804)

8 598 868
(66 624 338)

(346 663)
(58 372 133)

160 867 365

0
102 495 232

Euro Corporate

Green Bond

EUR

101 591 673
92942 217
6302 678
99 244 895
0

286 979

588 070
1471729
484 558

201 332
0

283 226
101 107 115

3059 448
8 856

13 439
616 027
220 309
12 752

0

526

4

871913
2 187535

1436 615
(231 995)

3392155

4908 895
286 979

8588 029
(38 379 938)

0
(29 791 909)

130 899 024

0
101 107 115

Page 20



Euro Defensive
Equity

EUR

216 162 882
186 664 648
16 241 528
202906 176
1 004 800

0

12 117 885
134 021
216 065

0
74 488

141 577
215 946 817

6 093 621
730 018
30 859

0

387 035
27596

0
551052
0

1726 560
4 367 061

7334 147
(3 246 935)

8454273

14 287 267
(73 923)

22 667 617
74 957 867

(622 320)
97 003 164

118 943 653

0
215 946 817

Euro Equity

EUR

1 449 338 431
1 155226 094
283 587 819
1438813913
0

0

9 029 625
1494 893
7 460 691

0
69 119

7391572
1 441 877 740

40 967 404
17 785 265
3182

0
5011450
822 454

0

1188 741
331939

25143 031
15 824 373

87583 013
154 225

103 561 611

94 476 661
(108 988)

197 929 284
(107 462 996)

(2325 343)
88 140 945

1353736 795

0
1 441 877 740

BNP PARIBAS FUNDS

Euro Flexible Bond

EUR

313 088 234
290 082 189
4570 815
294 653 004
0

0

15704 524
2730 706
8015878

0
7213 407

802 471
305072 356

9748 672
1 844 998
13 685
3007 808
703 866
173 347
0

99 221
9751

5852 676
3 895 996

(20 027 035)
8062 552

(8 068 487)

25 884 570
(13 385 757)

4430326
(132 724 375)

0
(128 294 049)

433 366 405

0
305 072 356

Euro Government

Bond

EUR

1 839 054 265
1796 714 982
(6 163 849)
1790 551 133
0

0

19 275 566
29227 566
11 299 212

0
747 956

10 551 256
1 827 755 053

22 524 585
3488922
39 055

64 470

2 668 598
239 385

0

77329
25982

6 603 741
15920 844

(59 958 452)
3617044

(40 420 564)

150 899 913
(7 668 679)

102 810 670
426 933 615

(457 700)
529 286 585

1298 468 468

0
1827 755 053

Euro High Quality
Government Bond

EUR

S O OO oo o0 ocoooco e

659 319
21 645
359

0

122 856
6732

0

2177

0

153 769
505 550

(30074 202)
(813 555)

(30 382 207)

33222595
(5 645)

2 834743
(197 566 384)

(197 297)
(194 928 938)

194 928 938

The accompanying notes form an integral part of these financial statements

Euro High Yield
Bond

EUR

565 712 473
536435 552
16 181 752
552 617 304
2032

263 613

1685776
11 143 748
2 461 526

0
0

2461 526
563 250 947

26 042 437
3189415
40 592
626 639
1088 268
166 394

0

10 267

119 265

5240 840
20 801 597

(31 580 026)
(2 233 596)

(13 012 025)

78 158 099
(2254 807)

62 891 267
(60 728 179)

(5419 453)
(3 256 365)

566 507 312

0
563 250 947
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assefts, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Euro High Yield
Short Duration Bond

EUR

324 018 960
310 625 727
3 843 563
314 469 290
0

0

4510 145
5039525
2 405723

0
11 859

2393 864
321613 237

14 240 190
1360971
19 076

784 278
665 630
125 868

0

0

13751

2969 574
11 270 616

(4 044 250)
242 869

7 469 235

20940 376
(2143 411)

26 266 200
35565171

(636 207)
61 195 164

260 418 073

0
321 613 237

Euro Inflation-

Linked Bond

EUR

187 508 678
179 387 292
2 894 684
182 281 976
0

444 414

2713 859
2 068 429
1974 169

135320
0

1 838 849
185 534 509

2014 635
670 983
36 236
50 342
398 210
63 887

0

11302
50 615

1281 575
733 060

(7 124 306)
(1999 299)

(8 390 545)

18 167 297
1137533

10 914 285
(55 692 423)

(424 475)
(45 202 613)

230 737 122

0
185 534 509

The accompanying notes form an integral part of these financial statements

Euro Medium Term

Bond

EUR

260 736 403
259 028 101
(3619 062)
255 409 039
0

541965

22018
4763 381
696 164

79 312
0

616 852
260 040 239

3945 469
922 626
5938

0

618 962
157731
0

7111

13 044

1725 412
2220 057

(6737 957)
(351 091)

(4 868 991)

16 625 833
1794715

13 551 557
19 594 474

(1 206 029)
31 940 002

228 100 237

0
260 040 239

Euro Money Market

EUR

2218 086 820
1 952 840 235
20767 879
1973 608 114
0

0

166 471 441
78 007 265
50 681 098

0
857 008

49 824 090
2167 405 722

52 653 823
4571 364
57 800

29 204 601
2138470
287 576

0

0

0

36 259 811
16 394 012

22190 313
(16 661)

38 567 664

20 544 736
(3310 896)

55 801 504
762 674 301

0
818 475 805

1348 929 917

0
2167 405 722
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Euro Short Term
Corporate Bond
Opportunities

EUR

375 676 262
373 037 860
(8011 022)
365 026 838
0

0

4 524 540
6 124 884
1721 629

0
1046 616

675013
373 954 633

10 987 961
2465 674
219 521

1 485 965
973 351
186 450

0

31817
304 798

5667 576
5320385

(38 761 549)
1772195

(31 668 969)

59 891 442
(9276 634)

18 945 839
(95 251 042)

(990 984)
(77 296 187)

451 250 820

0
373 954 633

Europe Convertible

EUR

62 925 886
62 701 881
(760 277)
61 941 604
5163

144 146

659 338
175 635
213 878

0
0

213 878
62 712 008

557 047
780 477
3114

0

232 906
44 571
0

4 870
8072

1074 010
(516 963)

1129 357
777334

1389 728

3106 193
(999 038)

3496 883
(14 306 130)

(270 392)
(11 079 639)

73791 647

0
62 712 008

BNP PARIBAS FUNDS

Europe Emerging
Equity

EUR

S O OO oo o0 ocoooco e

438 440
0

10

0

37 038
7761

0

21 440
0

66 249
372 191

(20 810 291)
(158 668)

(20 596 768)

23314 361
0

2717 593
(22 605 729)

0
(19 888 136)

19 888 136

Europe Equity

EUR

902 217 546
715 386 540
184 001 967
899 388 507
0
0

8051
2820988
2904 442

0
0

2904 442
899 313 104

24911 769
9385331
2782

0

3199 058
454 853

0

535384
51801

13 629 209
11 282 560

80102 119
(12 607)

91 372 072

35041 872
0

126 413 944
(282 494 845)

(3 378 586)
(159 459 487)

1 058 772 591

0
899 313 104

Europe Growth

EUR

120 965 331
95116 114
24 846 836

119 962 950

0
0

742 046
260 335
730 946

0
10 415

720 531
120 234 385

2155 341
1133414
389

0

424 362
70 392

0

104 943

3 864

1737 364
417 977

2950 957
(35 270)

3333 664

9907 659
23 528

13 264 851
(7 852 446)

(2105 599)
3306 806

116 927 579

0
120 234 385

The accompanying notes form an integral part of these financial statements

Europe High
Conviction Bond

EUR

309 518 167
323 876 869
(22 004 623)
301 872 246
0
0

623 996
7021 925
314 266

0
0

314 266
309 203 901

11 504 411
586 250
461

0

448 878
132253

0

0

0

1167 842
10 336 569

(20 959 285)
(2 172)

(10 624 888)

48 421 805
0

37796 917
(10 724 221)

(31 662)
27 041 034

282 162 867

0
309 203 901
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Europe Real Estate
Securities

EUR

111 795 453
116 044 345
(7 165 957)
108 878 388
0

0

1975721
941 344
1 848 055

0
0

1 848 055
109 947 398

4 888 358
896 268
86

0
347226
41730

0

89 163
5857

1380330
3508 028

(28 352 205)
(33 586)

(24 877 763)

37 754 346
0

12 876 583
(99 840 668)

(1 558 266)
(88 522 351)

198 469 749

0
109 947 398

Europe Small Cap

EUR

459 799 307
422014 810
36 107 523
458 122 333
0

0

988 805
688 169
1719 604

0
34 660

1 684 944
458 079 703

11 951 249
6 631 847
3483

0

1581 827
253 181

0

797 422
58 406

9326 166
2 625083

(6 584 329)
(23 179)

(3 982 425)

49 669 668
53983

45741 226
(172 943 717)

(1747 229)
(128 949 720)

587 029 423

0
458 079 703

The accompanying notes form an integral part of these financial statements

Europe Small Cap
Convertible

EUR

207 165 213
224 544 939
(20 433 223)
204 111 716
0
0

2071957
981 540
585 512

0
0

585512
206 579 701

4237 655
2566 788
2906

0
782755
136 948

0

842

53 659

3543 898
693 757

(2 864 532)
(14 554)

(2 185 329)

13231 134
0

11 045 805
(82 258 159)

(2 112 349)
(73 324 703)

279 904 404

0
206 579 701

Flexible Global
Credit

EUR

15 017 649
14 273 538
(306 409)
13 967 129
0

37 684

889 863
122 973
75115

50 859
0

24 256
14 942 534

569 503
12 820
68 444
46 134
33401

3358
0
4204
0

168 361
401 142

(394 620)
296 318

302 840

562 617
(364 624)

500 833
(7 898 143)

(377 413)
(7774 723)

22 717 257

0
14 942 534
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Global Absolute
Return Multi-Factor
Bond

EUR

5836 875
5333183
61916
5395099
0

7969

391 041
42 766
145 440

132 509
0

12 931
5691 435

168 588
8 876
12 750
95 736
6 565
562

0

164

0

124 653
43 935

72 483
106 101

222519

58 003
(68 170)

212 352
0

0
212 352

5479 083

0
5691435

Global Bond
Opportunities

EUR

390 802 123
353 161 889
(21 650 136)
331511753
1703 264
6 085379

32104 792
19 396 935
30 793 638

2217115
0

28 576 523
360 008 485

19 709 881
2178 128
200 898
7988 061
971 899
189103

0

101 893
126 241

11 756 223
7 953 658

(27 785 408)
17 769 809

(2 061 941)

23204 724
(4 771 608)

16 371 175
(32 433 608)

(3 185 796)
(19 248 229)

379 256 714

0
360 008 485

BNP PARIBAS FUNDS

Global Climate
Solutions

EUR

138 227 784
136 396 013
(353 441)
136 042 572
0

0

2014760
170 452
27 324

0
0

27324
138 200 460

996 200
7 006
26 393
0

127 843
8424

0
172712
7

342 385
653 815

(2 322 744)
183 444

(1 485 485)

1450 780
0

(34 705)
109 910 020

0
109 875 315

28 325 145

0
138 200 460

Global Convertible

USD

557 114 891
580 787 131
(47 913 022)
532874 109
70 000

373 366

10 109 500
13 687916
2 468 020

1
0

2468 019
554 646 871

5712573
5789 143
293 734
165 632
1829271
268 200
0

20098
67 149

8433227
(2 720 654)

(29993 172)
17 838 404

(14 875 422)

76 976 798
(10 172 969)

51 928 407
(256 130 016)

(3702 693)
(207 904 302)

762 551 173

0
554 646 871

Global Enhanced
Bond 36M

EUR

199 126 853
155 546 656
(1013 195)

154 533 461
812511

0

19277 142
24 503 739
38 240 477

192 207
443 832

37 604 438
160 886 376

7 625 613
221307
145 218

2 735 448
174 910

28 881
57736
40 894

1264

3 405 658
4219 955

(2305 301)
3588 941

5503 595

2547 135
(1902 544)

6 148 186
103 815 353

(19 523)
109 944 016

50 942 360

0
160 886 376

The accompanying notes form an integral part of these financial statements

Global Environment

EUR

2268 682 860
1 854 060 504
352 986 548
2207 047 052
0

3589 878

48 474 223
9571707
17 370 547

0
0

17 370 547
2251312313

38216 103
28 933 584
62 093

0

7790 763
987 734

0

2703 096
593 632

41070 902
(2 854 799)

193 362 185
(39 126 362)

151 381 024

100 583 876
(10 519 465)

241 445 435
(921 854 190)

(4 812 696)
(685 221 451)

2936 533 764

0
2251312313
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Global High Yield
Bond

EUR

79 321 423
74 425 796
965 493
75391 289
0

1 893 426

517 042
1519 666
310534

97 133
0

213 401
79 010 889

4 800 621
760 179
16317

0

212 637
48 004

0

157

78 879

1116173
3 684 448

(4 152 733)
2418612

1950 327

7908 678
(2219 228)

7639 777
(9 742 640)

(2083 170)
(4186 033)

83196 922

0
79 010 889

Global Inflation-
Linked Bond

EUR

521107 117
512 835 161
(11 147 494)
501 687 667
0

6057 215

9746 632
3615603
13 287 650

7450 000
0

5837 650
507 819 467

4 420 485
863 141
326 867
198 395
741 652

95 164
0
0
36 482

2261701
2158 784

(43 002 312)
2008 093

(38 835 435)

48 073 240
(8 410 745)

827 060
82764 079

(183 514)
83 407 625

424 411 842

0
507 819 467

The accompanying notes form an integral part of these financial statements

Green Bond

EUR

1411 684 811
1 469 507 830
(80 069 493)
1389 438 337
0

6 560 902

1 856 260
13 829 312
4222 061

0
0

4222 061
1407 462 750

28 064 114
1952 364
77 243

0

2 455 645
287218

0

11 154
203 549

4987173
23 076 941

(40 793 779)
11182338

(6 534 500)

111 913 849
(13 448 877)

91 930 472
11 136 287

(18 338 766)
84 727 993

1322734757

0
1407 462 750

Green Tigers

USD

899 453 456
1043 938971
(165 487 814)

878 451 157

0
359 890

17 181 096
3461313
16 673 830

0
0

16 673 830
882 779 626

21 060 442
13 616 131
3615

0

3714 844

4139981

0

1978 953

31630

23 485 154
(2 424 712)

(99916 673)
(4 092)

(102 345 477)

77 781 151
314114

(24 250 212)
(347 930 857)

(2 651 684)
(374 832 753)

1257 612 379

0
882 779 626
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Harmony

EUR

S O OO oo o0 ocoooo e

192 041
305 874
1536

0

103 934
122 063
0
59971
42 942

636 320
(444 279)

(5 195 589)
313188

(5 326 680)

7736 901
(421 094)

1989 127
(119 037 103)

0
(117 047 976)

117 047 976

Health Care
Innovators

EUR

1482710 730
1270225730
188 368 824
1458 594 554
0

1810029

16 662 745
5643 402
9 465 456

0
0

9465 456
1473245274

11 392 706
20 870 043
15348

0
5615582
1 000 240
0

870 545
450 786

28 822 544
(17 429 838)

49 560 007
(829 226)

31300 943

(28 769 397)
1 004 902

3536 448
(81 629 572)

(1972 797)
(80 065 921)

1553 311 195

0
1473245274

BNP PARIBAS FUNDS

Inclusive Growth

EUR

553 931 246
481 476 653
68 628 067
550 104 720
0

241369

2788579
796 578
1936 605

0
0

1936 605
551 994 641

6 130 058
4480310
994

0

1416 872
212 652
0

230 684
9 886

6 351 398
(221 340)

3251 833
191 431

3221924

57397 803
115231

60 734 958
126 111 652

(223 631)
186 622 979

365 371 662

0
551 994 641

India Equity

USD

230 693 565
164 292 483
46 413 885
210706 368
0

0

17 076 392
2910 805
10 022 068

0
0

10 022 068
220 671 497

2264 809
2742112
9 069

0

632 176
6710326
0

588 619
73 138

10 755 440
(8 490 631)

14 364 962
(73 283)

5801 048

32572 151
0

38373199
(37278 478)

(117 385)
977 336

219 694 161

0
220 671 497

Japan Equity

JPY

27506 289 743
22 467 260 747
3804 061 516
26 271 322 263
0

0

1123278 121
111 689 359
573 056 805

0

441 033 185
132 023 620

26 933 232 938

464 906 861
298 530 258
7201 406

0
82426911
14 610 809
0

28 992 695
2134 638

433 896 717
31010 144

2 664 886 312
1 610 756 446

4306 652 902

2864 932 417
(306 551 785)

6 865 033 534
(3 663 678)

(18 702 461)
6 842 667 395

20 090 565 543

0
26933 232 938

The accompanying notes form an integral part of these financial statements

Japan Small Cap

JPY

98 843 580 592
71 628 643 687
20234 232 622
91 862 876 309
0
0

6476 490 776
504 213 507
993 593 580

0
582 178 269

411415311
97 849 987 012

1918 894 904
1068 136 451
24 559 301

0

230 390 829
31449 243

0

88 539363
1922997

1 444 998 184
473 896 720

9703 672 419
2056 536 233

12 234 105 372

9063 656 284
(246 870 429)

21 050 891 227
(13 294 938 350)

(9 826 867)
7746 126 010

90 103 861 002

0
97 849 987 012
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Latin America
Equity

USD

48 750 987
39093 178
8 804 812
47 897 990
0

0

307 609
545 388
361 344

0
0

361 344
48 389 643

2007 650
727 495

1 066

0

181 644
33287

0

147 016

9 848

1100 356
907 294

(175 734)
(23 956)

707 604

9476 330
0

10 183 934
(5 418 539)

(222 348)
4543 047

43 846 596

0
48 389 643

Local Emerging
Bond

USD

210 229 238
191 064 982
2426433
193 491 415
0

1200 819

11 967 958
3569 046
704 212

54 899
0

649 313
209 525 026

12 316 817
1796 504
197 041
892 804
448 038
60 600

0

0

34 846

3429 833
8 886 984

(4 661 430)
4549 605

8775159

19713 312
(1 892 360)

26 596 111
(41 647 738)

(3578 208)
(18 629 835)

228 154 861

0
209 525 026

The accompanying notes form an integral part of these financial statements

Multi-Asset
Opportunities

USD

13 813 578
15014 343
(2 348 879)
12 665 464
0

112 226

1014 177
21711
1679 108

14 625
0

1 664 483
12 134 470

522 876
175775
11239
0

50 673
12 588
0
27911
46

278 232
244 644

(4211 780)
425723

(3 541 413)

4 469 787
(384 253)

544 121
(10 926 982)

(342 641)
(10 725 502)

22 859 972

0
12 134 470

Multi-Asset Thematic

EUR

160 642 371
159 967 740
(1308 587)
158 659 153
79 643
351700

1509139
42736
571799

0
0

571799
160 070 572

2037 852
2290074
27909

0

645 642
57121

0

50 495
7965

3079 206
(1041 354)

(11 538 014)
(3 115 860)

(15 695 228)

19 647 066
1 168 943

5120 781
(67 336 792)

(1179 578)
(63 395 589)

223 466 161

0
160 070 572
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Nordic Small Cap

EUR

135903 788
121 535 329
10 573 494
132 108 823
0

1050433

2414 155
330377
667 629

0
0

667 629
135236 159

4 479 032
2442 181
4575

0

567 758
102 566

0

107 940
30 062

3255082
1223950

(16 739 803)
(3 325 944)

(18 841 797)

16 415 461
866 071

(1 560 265)
(53 161 863)

(1 719 556)
(56 441 684)

191 677 843

0
135236 159

RMB Bond

USD

183 637 373
180 564 103
(567 803)
179 996 300
0

0

654 656
2986417
84 058

0
4770

79 288
183 553 315

7263 364
358 115
32 146

0
421583
36 099

0

5000
157

853 100
6410 264

(9 824 864)
149 049

(3 265 551)

7 738 868
(33619)

4 439 698
(114 071 264)

(190 979)
(109 822 545)

293 375 860

0
183 553 315

BNP PARIBAS FUNDS

Russia Equity (NAV
suspended)

EUR

59 089 289
556 314 810
(500 154 812)
56 159 998

0

25047

2 875 049
29195
1129241

0
0

1 129 241
57 960 048

336 829
0

26 004
0

190 933
8962

0

39

0

225938
110 891

(4793 812)
(156 057)

(4 838 978)

8763 154
82925

4007 101
0

0
4007 101

53 952 947

0
57 960 048

Seasons

EUR

579 983 196
391 781 154
58 831714

450 612 868
87 018 400

0

41 915 620
436 308
41 335 060

0
39 145 399

2189 661
538 648 136

1046 489
5163 858
21 095

0

621 784
374 700
0

516 235
1074 594

7772 266
(6725777)

16 106 564
38 028 425

47 409 212

42 406 037
(2534 487)

87 280 762
(37 220 952)

0
50 059 810

488 588 326

0
538 648 136

SMaRT Food

EUR

1098 130 739
1115291 664
(34587 071)

1 080 704 593
0

542 495

14 882 416
2001 235
3617796

0
0

3617796
1094 512 943

27 968 795
17 860 495
33 355

0

4328 730
768 685

0

649 327
262 186

23902 778
4066 017

28 009 790
678 421

32754 228

(96 817 654)
3232006

(60 831 420)
(496 309 790)

(1364 419)
(558 505 629)

1 653 018 572

0
1094 512 943

The accompanying notes form an integral part of these financial statements

Social Bond

EUR

198 831 841
198 739 679
(6370 163)
192369 516
0

27156

4787 386
1647783
621 306

0
0

621 306
198 210 535

3613790
106 727
3943

0

423 164
26 729

0

3815

4

564 382
3 049 408

(7 138 084)
2637502

(1451174)

18 719 642
(2 720 441)

14 548 027
(84 842 511)

(220 808)
(70 515 292)

268 725 827

0
198 210 535
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Sustainable Asia ex-
Japan Equity

USD

286 180 389
276 130 532
(4110 166)
272 020 366
0

9 944

12 380 898
1769 181
3452 858

0
0

3452 858
282 727 531

7202 385
4614751
9423

0
1301120
298 182
0
1025576
7699

7256 751
(54 366)

(91 741 191)
60 620

(91 734 937)

93 498 131
(19 665)

1743 529
(280 266 965)

(2 474 108)
(280 997 544)

563 725 075

0
282 727 531

Sustainable Asian
Cities Bond

USD

80 672 755
80 546 221
(871 808)
79 674 413
0

44 087

75 068
879 187
73 206

0
0

73 206
80 599 549

2 869 008
328 811
3715

0

163 076
32331

0

0

811

528 744
2 340 264

36 855
(42 888)

2 334 231

697 517
33 682

3 065 430
31 249 405

(1039 410)
33275425

47 324 124

0
80 599 549

The accompanying notes form an integral part of these financial statements

Sustainable

Enhanced Bond 12M

EUR

1 882 456 073
1 840 308 474
(34 348 290)

1 805 960 184
0

0

52 561 626
23934 263
14 501 107

0
6 875 787

7 625 320
1 867 954 966

44 720 436
2078 142
1704

2 840 344
2 804 368
512 895

0

49 299

62 962

8349 714
36 370 722

(65 541 750)
15 463 376

(13 707 652)

144 062 664
(19 065 563)

111 289 449
(1472 874 531)

(24 424 577)
(1 386 009 659)

3253 964 625

0
1 867 954 966

Sustainable Euro
Bond

EUR

388 290 124
406 525 236
(28 495 387)
378 029 849
0

17 130

6 082 901
4160 244
12 308 016

0
0

12308 016
375982 108

7361108
1056 521
80

0

889 570
92107

0

8 668

16 009

2 062 955
5298 153

(38 003 230)
(20 856)

(32725 933)

66 176 185
(100 562)

33 349 690
(201 456 588)

(370 870)
(168 477 768)

544 459 876

0
375982 108
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Sustainable Euro
Corporate Bond

EUR

1022 437 847
1032 725 627
(36 080 207)
996 645 420
0

3715021

7351711
14 725 695
8426 268

914793
0

7511475
1014 011 579

31409 770
1770 892
36 690
6327761
2329 581
277517

0

1760
25490

10 769 691
20 640 079

(92 009 459)
975 043

(70 394 337)

160 167 030
77 598

89 850 291
(697 830 483)

(11 487 938)
(619 468 130)

1633 479 709

0
1014 011 579

Sustainable Euro Low
Vol Equity

EUR

40 933 760
37923 179
2913 363
40 836 542
0

0

77970
19 248
96 837

0
0

96 837
40 836 923

1742 581
498 343
15

0

170 709
25 847

0

92 900

0

787 814
954 767

930023
®)
1884 785

6 534700
0

8 419 485
(31 953 829)

0
(23 534 344)

64 371 267

0
40 836 923

BNP PARIBAS FUNDS

Sustainable Euro

Multi-Factor Sustainable Euro

Multi-Factor Equity

Corporate Bond

EUR EUR
256 198 150 25 566 675
247 368 025 22 467911
3136112 2 198 651
250504 137 24 666 562
0 0
962 482 0
1 842 780 318 800
2 888 751 581313
132 904 558 642
14 694 0
0 14 600
118210 544 042
256 065 246 25008 033
5138 826 2116 670
156 152 154 590
32632 8 709
0 0
488 721 113 346
47 596 5470
0 0
3680 130 816
83 668 0
812 449 412 931
4326 377 1703 739
(10 870 542) 6516494
(503 363) 481 806
(7 047 528) 8702 039
25949 412 649 966
1173 366 124 070
20 075 250 9 476 075
(19 355 524) (46 408 589)
(93 569) 0
626 157 (36 932 514)
255 439 089 61 940 547
0 0
256 065 246 25008 033

Sustainable Europe
Dividend

EUR

134 954 003
108 534 724
26 209 220
134 743 944
0

0

91299
118 760
193 827

0
7197

186 630
134 760 176

4414 338
1022 735
1421

0

399 896
56 479

0

139 303
19 936

1639770
2774 568

4716 621
3947

7 495 136

12 491 802
12514

19 999 452
(20 354 582)

(831 475)
(1 186 605)

135 946 781

0
134760 176

The accompanying notes form an integral part of these financial statements

Sustainable Europe
Multi-Factor Equity

EUR

326 047 799
291 648 002
29 782 654
321430 656
0

268 474

3234282
1114 387
1 006 569

0
0

1 006 569
325041 230

11 548 907
1531803
1392

0

894 037
71209

0

825 814
95 359

3419614
8129 293

26 824 092
2288 888

37242273

20293 323
1 067 954

58 603 550
(74 840 856)

(114 219)
(16 351 525)

341 392 755

0
325 041 230
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

Sustainable Europe
Value

EUR

420 801 837
374 689 549
45507 799
420 197 348
0

371294

56 640
176 555
1826 087

0
0

1 826 087
418 975 750

23 644 465
6245073
31070

0

1 857 758
313 535

0

1029 569
7679

9 484 684
14 159 781

29 593 568
2003 661

45757 010

20438 785
3165 737

69 361 532
(204 483 186)

(200 242)
(135 321 896)

554 297 646

0
418 975 750

Sustainable Global
Corporate Bond

USD

389 228 127
375 158 276
(8015 128)
367 143 148
0

0

10 777 723
11307 256
8768 102

48216
4836 415

3883471
380 460 025

14 568 962
1553224
52708
934

850 738
107 811

0

18 665
286 330

2 870 410
11 698 552

(43 591 743)
(7 404 620)

(39 297 811)

69 493 942
5865903

36 062 034
(104 300 107)

(7 250 362)
(75 488 435)

455 948 460

0
380 460 025

The accompanying notes form an integral part of these financial statements

Sustainable Global
Equity

USD

340 184 570
286 372 790
50924 316
337297 106
0

1 062 026

1445 532
379 906
1520597

0
0

1520 597
338 663 973

4729 432
4390 160
3479

0

1250 493
220384
0
231393
166 358

6262 267
(1532 835)

8279 528
(691 224)

6 055 469

54 178 731
1057977

61292 177
(39 129 323)

(921 523)
21241331

317 422 642

0
338 663 973

Sustainable Global
Low Vol Equity

EUR

755 303 613
707 700 842
42931940
750 632 782
0

200 974

3002478
1467379
2529971

0
0

2529971
752 773 642

18 772 743
8520318
77 663

0

2456 790
357 061

0

688 367
343 188

12 443 387
6 329 356

1 645 849
277 969

8253174

59 759 211
67916

68 080 301
(122 052 464)

(650 837)
(54 623 000)

807 396 642

0
752 773 642
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Sustainable Global
Multi-Factor
Corporate Bond

USD

60 430 161
57 535 306
543 670
58 078 976
0

764 908

911 002
675275
789 613

221501
0

568 112
59 640 548

2414123
18 245

22 469

0

116 827
7324

0

1566

3

166 434
2247 689

(3223911)
542 945

(433 277)

6 868 469
(6 714)

6428 478
(25 413 533)

(100)
(18 985 155)

78 625 703

0
59 640 548

Sustainable Global
Multi-Factor Equity

USD

30 394 088
27258 807
2361263
29620070
0

249 732

464 362
59 924
338 603

179 025
0

159 578
30 055 485

555 032
160 006
1370

0

73 503
12 471
0

28 542
52 280

328172
226 860

664 192
688 153

1579 205

1742 578
135 045

3456 828
3927128

0
7 383 956

22 671 529

0
30 055 485

BNP PARIBAS FUNDS

Sustainable Global

Multi-Factor High Sustainable Japan

Multi-Factor Equity

Yield Bond

USD JPY
23 544 497 2723 881911
21345772 2229 850942
1060116 442 452 515
22 405 888 2672303 457
0 0
95 557 0
733 210 39293 044
309 842 12 285410
101 619 21914 707
97 437 0
0 174 000
4182 21740 707
23 442 878 2701 967 204
1841738 57 837 806
44 581 25250213
12 613 68 997
0 0
57 618 8416 744
8 999 1782 120
0 0
1187 710983
0 2260
124 998 36 231 317
1716 740 21 606 489
325289 239 704 899
43 051 45434 193
2 085 080 306 745 581
1463113 374 656 072
95 024 6 035 000
3643 217 687 436 653
(13215103) (33325 627)
(1174 726) 0
(10 746 612) 654 111 026

34189 490 2047 856 178
0 0
23 442 878 2701 967 204

Sustainable Multi-
Asset Balanced

EUR

1008 415 450
930 534 386
48 429 326
978 963 712
0

1763 056

16 643 388
11 045 294
10 509 940

629 009
0

9 880931
997 905 510

8 496 655
13279 392
174 952

0

3160 656
627902

0

129 260
1143 685

18 515 847
(10 019 192)

(46 606 559)
(2 087 451)

(58 713 202)

139 186 676
3424 760

83 898 234
(351 822 968)

(7 986 761)
(275 911 495)

1273 817 005

0
997 905 510

The accompanying notes form an integral part of these financial statements

Sustainable Multi-
Asset Flexible

EUR

94 217 591
89 412 306
2997267
92 409 573
509

407 785

1399 724
0
186 181

0
0

186 181
94 031 410

144 817
456 452
30 604
0

168 858
35810
52 892
36 475
33 649

814 740
(669 923)

286 192
(68 479)

(452 210)

3060 766
350 807

2959 363
85 540 256

0
88 499 619

5531791

0
94 031 410
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BNP PARIBAS FUNDS

Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Sustainable Multi-
Asset Growth

EUR

538 399 481
496 829 052
38 161 341
534 990 393
0

973 303

1176 564
1259221
2 525 657

312929
0

2212728
535 873 824

432 835
7558 339
45 880

0
1687113
300 496
0

88 188
720 166

10 400 182
(9 967 347)

(8 658 685)
(806 269)

(19 432 301)

66 796 879
1789 088

49 153 666
(138 817 396)

(1 682 987)
(91 346 717)

627 220 541

0
535 873 824

Sustainable Multi-
Asset Stability

EUR

803 483 323
810 372 689
(16 995 991)
793 376 698
0

952 990

3769 493
5384 142
2 958 092

248 602
0

2709 490
800 525 231

10 649 963
9539193
94 395

0

2 664 256
613 141

0

67407
651 445

13 629 837
(2979 874)

(55 780 548)
(754 941)

(59 515 363)

122 656 301
432473

63573 411
(366 815 756)

(5025 635)
(308 267 980)

1108 793 211

0
800 525 231

The accompanying notes form an integral part of these financial statements

Sustainable US
Multi-Factor
Corporate Bond

USD

331 849 305
316 301 095
7036 107
323337202
0

2532630

2514 580
3464 893
1311 355

1225 606
0

85749
330 537 950

13 190 256
197 647
102 862

0

560 944
69 224
0
13318
0

943 995
12 246 261

(9077 417)
667 765

3836 609

18 793 220
1 668 306

24298 135
148 270 318

(2716 439)
169 852 014

160 685 936

0
330 537 950

Sustainable US
Multi-Factor Equity

USD

1 144 465 366
969 536 391
156 580 992

1126117383

0
6 623 512

9677421
2047 050
2136 595

0
0

2136 595
1142 328 771

15779 798
8493 831
46 118

0

3256 664
566 090

0

379 632
240 860

12 983 195
2796 603

63 781 087
21962 987

88 540 677

79 443 555
8507 287

176 491 519
(132 392 376)

(471 040)
43 628 103

1098 700 668

0
1142 328 771
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Sustainable US Value
Multi-Factor Equity

USD

485 697 091
439529 788
39 476 377
479 006 165
0

3418 805

2324 149
947972
1802 252

0
0

1 802 252
483 894 839

8125 804
4393 637
23707

0

1631 846
307 037
0

303 851
13482

6 673 560
1452 244

11 540 057
12 289 190

25281 491

26 373 738
3244 593

54 899 822
(255 107 535)

(222 106)
(200 429 819)

684 324 658

0
483 894 839

Target Risk Balanced

EUR

576 757 755
564 176 878
5223633
569 400 511
291 616

3 681 069

3252386
132173
1883 718

603 803
0

1279915
574 874 037

4035813
4199 433
2438

0

1499 012
779 476
0

438 808
132 080

7051 247
(3 015 434)

(10 255 255)
(4903 181)

(18 173 870)

49 093 546
5631582

36 551 258
(308 226 160)

(4 311)
(271 679 213)

846 553 250

0
574 874 037

BNP PARIBAS FUNDS

Turkey Equity

EUR

28 768 704
26 333 609
1740 524
28074 133
0

0

279 381
415190
693 790

0
0

693 790
28 074 914

1118769
572 328
904

0

131 581
21370

0

228 985
17 328

972 496
146 273

10274 677
(346 685)

10 074 265

(13 575 669)
0

(3 501 404)
(37 118 953)

(42 006)
(40 662 363)

68 737 277

0
28 074 914

US Growth

USD

1 424 080 455
1 050 609 120
347 344 352
1397953 472
0

3668 255

5573 964
16 884 764
15920 738

0
0

15920 738
1408 159 717

6 355 063
13 657 660
56 083

0
3892274
674 339

0

422 872
38 361

18 741 589
(12 386 526)

88370 344
1782 909

77766 727

312211 195
375951

390 353 873
53299 153

(227 234)
443 425792

964 733 925

0
1408 159 717

US High Yield Bond

USD

44 461 362
41 679 096
1246 673
42 925 769
0

143 888

414 730
976 975
372 659

66 737
0

305922
44 088 703

2794137
544 855
8750

0

136 341
34 427

0

167

58 843

783 383
2010 754

(1581 645)
230212

659 321

4 225 667
34 677

4919 665
(8 173 107)

(2 016 219)
(5269 661)

49 358 364

0
44 088 703

The accompanying notes form an integral part of these financial statements

US Mid Cap

USD

74 483 002
58 678 567
14 899 391
73 577958
0

74 747

598 673
231 624
301 759

0
0

301 759
74 181 243

843 900
1212078
230

0

279 585
50 529

0

22 408
8231

1573 061
(729 161)

4101 850
204 532

3577221

7933924
(131 390)

11379 755
(11 126 749)

(68 253)
184 753

73 996 490

0
74 181 243
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Financial statements at 31/12/2023

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Secuirities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15
2,11,12,13,
14

2,11,12,13,
14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs af the end of the financial
year/period

US Small Cap

USD

766 803 012
670 104 333
76 263 038
746 367 371
0

814 816

14 090 665
5530 160
2042 544

0
0

2 042 544
764 760 468

7704 084
7 817 483
37 655

0

1904 315
256 855
0

439 545
15973

10 471 826
(2767 742)

(21 148 483)
3541 662

(20 374 563)

138 119 078
(2326411)

115 418 104
(145 319 115)

(247 481)
(30 148 492)

794 908 960

0
764 760 468

USD Money Market

USD

575191 327
503 995 582
9445 890
513 441 472
0

0

42 505918
19 243 937
10 836 860

0
119243

10717 617
564 354 467

24 571 804
1 549 836
12 977

17 628 979
626 637
96 178

0

0

0

19 914 607
4 657197

20 073 645
12 500

24743 342

4252955
(882 406)

28 113 891
(189 302 529)

(323 286)
(161 511 924)

725 866 391

0
564 354 467

The accompanying notes form an integral part of these financial statements

USD Short Duration

Bond

USD

179 281 528
167 240 284
3243077
170 483 361
0

0

4910 120
3 888 047
9 778 560

0
857430

8921 130
169 502 968

4 861 336
708 317
35500

0

436 023
115475

0

4906
11279

1311 500
3549 836

(1482 384)
2564 166

4631618

5588 244
(1442 222)

8 777 640
(41 554 546)

(1913 992)
(34 690 898)

204 193 866

0
169 502 968

Combined

EUR

55215744 511
50 859 619 437
2609 375900
53 468 995 337
91717 517
100 295 252

981 099 637
573 636 768
504 156 530

16 467 375
95 678 030

392011 125
54 711 587 981

1073 650 382
494 523 961
4938 809

87 395 153
149 609 050
34199 238
110 628
32431 465
12 797 244

816 005 548
257 644 834

(1231924 887)
242034 115

(732 245 938)

5674 077 462
(188 502 858)

4753 328 666
(9 674 820 544)

(203 035 323)
(5124 527 201)

60 286 773 510

(450 658 328)
54 711 587 981
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Key figures relating to the last 3 years (Note 9)

Absolute Return Global Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”

Aqua

Net assets

Net asset value per share
Share “B USD - Capitalisation”
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic HKD - Capitalisation”
Share “Classic RH CNH - Capitalisation”
Share “Classic RH CNH MD - Distribution”
Share “Classic RH CZK - Capitalisation”
Share “Classic RH HKD MD - Distribution”
Share “Classic RH SGD MD - Distribution”
Share “Classic RH USD - Capitalisation”
Share “Classic RH USD MD - Distribution”
Share “Classic SGD - Capitalisation”
Share “Classic USD - Capitalisation”
Share “Classic USD - Distribution”
Share “I - Capitalisation”
Share “I USD - Capitalisation”
Share “K - Capitalisation”
Share “Life - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege CHF - Capitalisation”
Share “Privilege GBP - Capitalisation”
Share “Privilege USD - Capitalisation”
Share “U11 H EUR - Capitalisation”
Share “UI15 JPY - Capitalisation”
Share “UI8 USD - Capitalisation
Share “UI9 - Capitalisation”
Share “X - Capitalisation”

Asia High Yield Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Distribution”
Share “Privilege - Capitalisation”

EUR
31/12/2021

13503 010

90.22
97 460.23
81.99
93.58

EUR
31/12/2021

4278 009 259

0
221.26
170.41

0

1063.04

0

2 000.53

0
165.61
205.50
173.47
173.22
251.60
164.33
363.68
136.43
136.18
206.70
214.26
349.07
171.91
165.87
179.39
182.30
101.11

0
115.08
101.54
249.60

USD
31/12/2021

0

EUR
31/12/2022

10974 739

88.18
96 054.91
79.54
92.06

EUR
31/12/2022

3448 466 572

82.53
181.17
137.17
89.75
894.80
995.80
1733.06
90.63
132.19
171.91
139.15
132.43
193.35
124.04
301.13
106.01
110.67
171.76
174.14
288.88
139.86
130.82
156.89
141.59
79.06
0
89.75
84.38
207.89

USD
31/12/2022

65 537245

93.14
93.62
93.47

EUR
31/12/2023

0

[=ReNeNe]

EUR
31/12/2023

3742 064 147

98.66
211.22
156.79
107.86

1037.83
1126.62
2 090.89
102.79

149.57
205.16
158.18
157.17
233.32
146.82
354.99
129.36
128.06
203.22
201.50
340.38
161.57
145.12
180.52
172.68

92.37

11 957.00

109.90

99.78
246.48

USD
31/12/2023

65 819 839

92.23
82.02
93.32

Number of shares
31/12/2023

o oo

Number of shares
31/12/2023

10.000

5675 728.408
1344 380.512
10.000

2 879.348
100.000

1246 910.796
100.000

57 952.283
120 057.387
206 441.164
20 712.197
269 276.506
12 399.679
2373 598.412
261 479.280
1232 493.802
2292 137.231
414 267.578
655 153.690
311202.388
6 682.593

30 905.667
121 743.958
365 065.679
396 550.261
77990.455
133 022.492
578 443.079

Number of shares
31/12/2023

10.000
802 500.000
10.000
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Key figures relating to the last 3 years (Note 9)

Asia Tech Innovators UsD UsD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 0 22380618 20913 711
Net asset value per share
Share “Classic - Capitalisation” 0 762.13 763.31 22901.822
Share “Classic - Distribution” 0 394.16 394.77 5102.474
Share “Classic EUR - Capitalisation” 0 0 90.83 302.061
Share “Classic RH CZK - Capitalisation” 0 0 980.03 1338.611
Share “Classic RH SGD - Capitalisation” 0 0 95.79 150.000
Share “I - Capitalisation” 0 98.77 100.05 10.000
Share “N - Capitalisation” 0 98.55 98.00 10.000
Share “Privilege - Capitalisation” 0 98.75 99.94 10.000
Share “Privilege - Distribution” 0 98.75 99.94 10.000
Share “X - Capitalisation” 0 98 862.00 101 033.08 13.010
Belgium Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 210123413 172 991 393 141391411
Net asset value per share
Share “Classic - Capitalisation” 112432 992.42 1007.92 119 191.749
Share “Classic - Distribution” 383.41 330.63 322.32 65944.071
Brazil Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 109 936 095 80215416 80 086 348
Net asset value per share
Share “Classic - Capitalisation” 77.63 79.16 95.76 707 351.246
Share “Classic - Distribution” 47.13 46.92 52.34 37013.149
Share “Classic EUR - Capitalisation” 68.27 74.19 86.71 34 368.203
Share “Classic EUR - Distribution” 0 0 47.38 334.955
Share “Classic SEK - Capitalisation” 0 0 965.01 56 405.856
Share “N - Capitalisation” 69.36 70.21 84.30 18 968.291
Share “Privilege - Capitalisation” 70.50 72.67 88.78 1 148.660
China A-Shares USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 157 600 976 146 789 544 125261 375
Net asset value per share
Share “Classic - Capitalisation” 287.04 201.34 173.90 26 666.768
Share “Classic - Distribution” 136.80 94.16 79.76 929.135
Share “Classic EUR - Capitalisation” 306.42 229.03 191.11 145 022.302
Share “Classic HKD - Capitalisation” 0 0 1357.82 1214.166
Share “I - Capitalisation” 226.59 160.80 140.51 215 808.818
Share “I EUR - Capitalisation” 199.27 150.69 127.21 411 929.862
Share “Privilege - Capitalisation” 197.87 140.20 122.31 11 514.850
Share “Privilege EUR - Capitalisation” 0 0 110.71 878.901
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Key figures relating to the last 3 years (Note 9)

China Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 2103 580 535 1229109 554 838 485238
Net asset value per share

Share “Classic - Capitalisation” 590.77 422.92 340.30 282 354.708
Share “Classic - Distribution” 339.23 237.72 187.21 32097.839
Share “Classic EUR - Capitalisation” 219.49 167.42 130.16 1 645 344.966
Share “Classic EUR - Distribution” 166.45 124.39 94.60 111 658.764
Share “Classic H EUR - Capitalisation” 80.74 57.28 45.61 70 043.724
Share “Classic NOK - Capitalisation” 0 0 3455091 12 728.103
Share “Classic RH EUR - Capitalisation” 72.41 50.26 39.30 22 426.687
Share “Classic RH SGD - Capitalisation” 82.37 58.48 46.00 315219.131
Share “Classic RH SGD MD - Distribution” 81.05 56.09 43.99 173.132
Share “Classic SEK - Capitalisation” 0 0 3429.40 15 142.630
Share “I - Capitalisation” 689.53 499.14 406.11 819269.011
Share “I EUR - Capitalisation” 145.62 112.32 88.29 681 787.279
Share “K EUR - Capitalisation” 0 76.83 59.28 53299.938
Share “N - Capitalisation” 526.88 374.34 298.96 56 358.495
Share “N EUR - Capitalisation” 0 0 270.63 221.965
Share “Privilege - Capitalisation” 200.09 144.68 117.59 191 771.950
Share “Privilege - Distribution” 161.46 114.30 90.93 2 550.246
Share “Privilege EUR - Capitalisation” 116.31 89.62 70.37 267 228.816
Share “X - Capitalisation” 95.95 70.08 0 0
Share “X AUD - Capitalisation” 92 741.44 72 661.94 0 0
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Key figures relating to the last 3 years (Note 9)

Climate Impact EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 3807 224 947 2 640 233 960 2788 348 830

Net asset value per share
Share “Classic - Capitalisation” 310.99 241.44 259.32 6198 338.758
Share “Classic - Distribution” 233.39 177.98 187.14 374 805.649
Share “Classic H EUR - Capitalisation” 149.81 110.90 120.27 553 995.402
Share “Classic HKD - Capitalisation” 0 88.95 99.27 10.000
Share “Classic RH CNH - Capitalisation” 0 863.67 922.37 100.000
Share “Classic RH HKD - Capitalisation” 0 90.92 98.90 100.000
Share “Classic RH SGD - Capitalisation” 99.82 79.03 85.28 100.000
Share “Classic RH USD - Capitalisation” 0 91.12 100.10 100.000
Share “Classic USD - Capitalisation” 171.58 125.02 138.98 131 001.585
Share “I - Capitalisation” 376.51 296.32 322.63 1960 087.419
Share “I - Distribution” 103.22 79.80 85.05 9.222
Share “I Plus - Capitalisation” 166.32 131.43 143.69 766 618.524
Share “I USD - Capitalisation” 0 90.07 101.54 10.000
Share “K - Capitalisation” 0 84.17 89.72 206 583.541
Share “N - Capitalisation” 255.79 197.10 210.12 111455917
Share “Privilege - Capitalisation” 292231 229747 2 498.61 37 780.345
Share “Privilege - Distribution” 184.75 142.68 151.92 158 385.578
Share “Privilege RH CHF - Distribution” 0 96.24 101.27 100.000
Share “Privilege RH EUR - Capitalisation” 0 96.32 105.41 1 354.000
Share “Privilege RH EUR - Distribution” 106.22 74.41 79.74 789.611
Share “Privilege RH GBP - Distribution” 106.38 75.03 81.56 59 515.967
Share “Privilege USD - Capitalisation” 182.10 134.36 151.23 502 386.765
Share “Privilege USD - Distribution” 107.05 77.52 85.49 145 951.232
Share “U2 HKD - Capitalisation” 0 89.67 101.77 32.741
Share “U2 HKD - Distribution” 114.20 82.34 90.34 60 139.868
Share “U2 HKD MD - Distribution” 0 88.65 96.79 2 587.802
Share “U2 RH AUD - Distribution” 108.05 75.48 80.37 14 188.121
Share “U2 RH CHF - Distribution” 102.15 70.90 74.20 2 000.000
Share “U2 RH CNH - Capitalisation” 0 888.93 965.08 100.000
Share “U2 RH CNH - Distribution” 110.80 79.68 84.73 3383.564
Share “U2 RH CNH MD - Distribution” 0 868.95 920.86 100.000
Share “U2 RH EUR - Capitalisation” 0 96.16 104.75 340916
Share “U2 RH EUR - Distribution” 0 96.09 102.44 100.000
Share “U2 RH EUR MD - Distribution” 0 87.03 93.47 716.959
Share “U2 RH GBP - Distribution” 110.53 77.44 83.73 8271.099
Share “U2 RH SGD - Capitalisation” 108.09 78.43 86.03 14 195.021
Share “U2 RH SGD - Distribution” 0 97.28 104.51 100.000
Share “U2 RH SGD MD - Distribution” 0 88.08 94.63 4702.175
Share “U2 RH USD - Capitalisation” 0 87.77 97.16 100.000
Share “U2 USD - Capitalisation” 122.35 89.78 100.51 278 964.432
Share “U2 USD - Distribution 107.65 77.53 85.02 14 762.932
Share “U2 USD MD - Distribution” 0 88.82 96.21 31.486
Share “X - Capitalisation” 209.08 165.59 181.36 45 336.578
Share “X - Distribution” 175.01 0 108 965.85 4.621

Consumer Innovators EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 1573523079 917 965 197 892 255 837

Net asset value per share
Share “B USD - Capitalisation” 0 73.72 91.22 3635.193
Share “Classic - Capitalisation” 347.72 249.05 300.72 1937 547.463
Share “Classic - Distribution” 245.28 174.24 207.86 230 148.271
Share “Classic H EUR - Capitalisation” 136.64 90.95 111.60 258 423.452
Share “Classic RH SGD - Capitalisation” 100.49 73.51 89.25 100.000
Share “Classic USD - Capitalisation” 395.46 265.81 33221 172 429.152
Share “I - Capitalisation” 424.42 307.07 374.55 273 223.893
Share “K - Capitalisation” 114.47 81.37 97.52 296 052.156
Share “N - Capitalisation” 400.65 284.80 341.33 56 429.314
Share “N USD - Capitalisation” 0 0 377.02 3 886.204
Share “Privilege - Capitalisation” 464.90 336.00 409.38 47 599.870
Share “Privilege - Distribution” 303.53 217.58 261.92 36 148.399
Share “X - Capitalisation” 145.51 0 0 0
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Key figures relating to the last 3 years (Note 9)

Disruptive Technology EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 3583 041 646 2 821 389 665 3951133235

Net asset value per share
Share “B USD - Capitalisation” 119.00 81.63 114.04 7284.100
Share “Classic - Capitalisation” 2110.72 1558.24 212439 797 463.218
Share “Classic - Distribution” 1 644.87 1193.29 1596.95 87777.175
Share “Classic CZK - Capitalisation” 2337.20 1677.07 2336.96 612 139.570
Share “Classic H EUR - Capitalisation” 209.46 140.69 193.83 1 532591.789
Share “Classic RH USD - Capitalisation” 0 87.58 121.87 3156.500
Share “Classic USD - Capitalisation” 2 409.63 1 669.50 2355.81 47 182.246
Share “Classic USD - Distribution” 580.69 395.04 547.46 22 164.621
Share “I - Capitalisation” 2437.51 1817.78 2503.43 199 302.930
Share “I GBP - Capitalisation” 216.26 170.43 229.24 2 641.595
Share “I Plus - Capitalisation” 200.08 149.43 206.10 1087 301.292
Share “I USD - Capitalisation” 197.85 138.47 197.38 352 380.761
Share “K - Capitalisation” 131.88 96.63 130.75 432 029.359
Share “N - Capitalisation” 940.25 688.94 932.22 99 628.576
Share “N USD - Capitalisation” 0 0 1029.65 1596.519
Share “Privilege - Capitalisation” 675.66 503.32 692.38 182 585.214
Share “Privilege - Distribution” 532.31 389.69 526.23 109 217.637
Share “Privilege H EUR - Capitalisation” 208.79 141.57 196.73 68 326.289
Share “Privilege RH USD - Capitalisation” 264.01 202.02 283.91 2579.999
Share “Privilege USD - Capitalisation” 235.42 164.59 234.35 102 394.750
Share “Ul6 H EUR - Capitalisation” 131.16 89.25 124.48 502 800.000
Share “UP4 - Distribution” 179.77 131.87 178.44 444 942.193
Share “X - Capitalisation” 181.98 136.73 189.70 47 726.449
Share “X - Distribution” 0 0 106 918.09 2716426
Share “X NOK - Capitalisation” 1114 228.15 877 621.13 1299.32 435 026.924

Ecosystem Restoration EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefs 210473 302 131 050 169 83 681 002

Net asset value per share
Share “Classic - Capitalisation” 80.10 48.58 35.87 180 004.752
Share “Classic - Distribution” 80.11 47.72 34.30 45 964.467
Share “Classic H EUR - Capitalisation” 80.11 48.61 35.78 3 660.834
Share “Classic HKD - Capitalisation” 75.54 43.65 34.07 10.000
Share “Classic RH CNH - Capitalisation” 819.84 511.43 376.30 100.000
Share “Classic RH CZK - Capitalisation” 807.38 517.86 394.52 19 338.920
Share “Classic RH SGD - Capitalisation” 80.64 49.91 37.11 100.000
Share “Classic USD - Capitalisation” 74.43 42.36 32.37 980.720
Share “I - Capitalisation” 80.60 49.37 36.82 23 524.588
Share “I JPY - Capitalisation” 8460.00 5581.00 4594.00 10.000
Share “I USD - Capitalisation” 74.90 43.11 33.24 10.000
Share “IH EUR - Capitalisation” 80.59 49.56 36.75 100.000
Share “IH JPY - Capitalisation” 8478.00 5188.00 3714.00 300.000
Share “N - Capitalisation” 79.76 47.99 35.17 13 586.934
Share “Privilege - Capitalisation” 80.56 49.29 36.73 1 675.000
Share “Privilege - Distribution” 80.52 48.50 35.18 10.000
Share “Privilege RH GBP - Capitalisation” 80.79 49.76 37.56 100.000
Share “Privilege USD - Capitalisation” 75.01 43.10 33.18 10.000
Share “X - Capitalisation” 80 881.91 49 912.55 94 672.41 779.000
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Key figures relating to the last 3 years (Note 9)

Emerging Bond UsSDh UsSDh USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 685 613 056 448 164 663 421703 067
Net asset value per share
Share “B MD - Distribution” 91.27 61.86 60.28 3248.146
Share “BH AUD MD - Distribution” 90.99 60.10 57.46 600.000
Share “Classic - Capitalisation” 484.13 385.63 426.96 28 718.550
Share “Classic - Distribution” 71.89 53.94 55.35 90 268.602
Share “Classic EUR - Capitalisation” 424.62 360.40 385.51 10 506.744
Share “Classic EUR - Distribution” 255.58 204.92 202.72 8 758.991
Share “Classic H AUD MD - Distribution” 66.61 44.62 4332 14 831.435
Share “Classic H EUR - Capitalisation” 98.53 76.12 82.25 100 819.953
Share “Classic H EUR - Distribution” 78.89 57.43 57.48 69 822.672
Share “Classic MD - Distribution” 80.81 55.39 54.58 252 147.534
Share “I - Capitalisation” 40.71 32.72 36.55 972 906.001
Share “I EUR - Capitalisation” 0 0 33.09 129 199.652
Share “IH EUR - Capitalisation” 113.82 88.67 96.68 2429 825.134
Share “N - Capitalisation” 432.65 342.90 377.75 8 449.804
Share “Privilege - Capitalisation” 31.65 25.38 28.30 589 191.800
Share “Privilege H EUR - Capitalisation” 101.60 78.89 85.72 19 531.072
Share “X - Capitalisation” 145.76 117.79 132.30 358299.599
Share “X EUR - Capitalisation” 0 0 119.76 8250.560
Emerging Bond Opportunities USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 508 131 117 307 805 171 288 031 851
Net asset value per share
Share “B MD - Distribution” 89.04 63.85 62.92 1 838.245
Share “B RH AUD MD - Distribution” 88.81 62.28 60.26 100.000
Share “B RH ZAR MD - Distribution” 901.36 623.01 602.89 100.000
Share “Classic - Capitalisation” 216.72 181.90 201.20 111911.029
Share “Classic - Distribution” 121.93 95.80 98.34 16 206.512
Share “Classic EUR - Distribution” 98.26 82.50 81.64 1113.797
Share “Classic EUR MD - Distribution” 73.75 57.85 55.24 19 954.474
Share “Classic GBP - Distribution” 0 0 77.14 70.086
Share “Classic HKD MD - Distribution” 68.63 49.85 49.65 275 874.251
Share “Classic MD - Distribution” 15.28 11.11 11.07 11740 431.833
Share “Classic MD2 - Distribution” 0 80.14 81.03 10.000
Share “Classic RH AUD MD - Distribution” 67.28 47.74 46.69 52 613.429
Share “Classic RH CNH MD - Distribution” 669.35 465.05 452.56 939.152
Share “Classic RH EUR - Capitalisation” 65.61 53.36 57.60 286 547.473
Share “Classic RH EUR - Distribution” 17.09 13.01 13.00 156 793.637
Share “Classic RH HKD MD - Distribution” 68.85 49.61 48.77 326 400.000
Share “Classic RH SGD MD - Distribution” 68.15 48.96 48.45 1951.218
Share “Classic RH ZAR MD - Distribution” 657.69 460.26 450.93 32 880.800
Share “I - Capitalisation” 121.60 103.18 115.38 471 408.911
Share “I EUR - Capitalisation” 0 0 104.45 53 000.000
Share “I RH EUR - Capitalisation” 77.61 63.76 69.50 71210.386
Share “N - Capitalisation” 118.07 98.60 108.52 11 199.226
Share “Privilege - Capitalisation” 104.26 88.26 98.47 88 341.391
Share “Privilege EUR - Capitalisation” 102.37 92.35 99.53 193 532.096
Share “Privilege RH EUR - Distribution” 57.37 43.98 4437 171 287.697
Share “X - Capitalisation” 125.82 107.40 0 0
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Emerging Equity UsD UsD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 358297 606 230 368 249 181 876 085
Net asset value per share
Share “B - Capitalisation” 82.67 63.32 66.09 1 973.030
Share “Classic - Capitalisation” 651.32 504.13 531.73 126 514.532
Share “Classic - Distribution” 139.02 105.15 107.60 120 438.826
Share “Classic CZK - Capitalisation” 961.93 771.11 803.17 41 862.284
Share “Classic EUR - Capitalisation” 126.95 104.70 106.69 390 781.188
Share “Classic EUR - Distribution” 96.69 78.01 77.07 38 118.373
Share “Classic NOK - Capitalisation” 0 0 5399.97 1227.941
Share “Classic SEK - Capitalisation” 0 0 5358.57 1222.257
Share “I - Capitalisation” 785.33 614.65 655.56 9532.145
Share “I EUR - Capitalisation” 101.46 84.62 87.18 50 376.692
Share “N - Capitalisation” 185.79 142.75 149.45 18 693.317
Share “N EUR - Capitalisation” 0 0 135.32 109.420
Share “Privilege - Capitalisation” 107.49 84.03 89.52 157 293.483
Share “Privilege EUR - Capitalisation” 101.25 84.34 86.81 4311.832
Share “X - Capitalisation” 119.09 94.05 101.21 207 506.440
Emerging Markets Climate Solutions USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 0 86121 152 122 740 894

Net asset value per share

Share “Classic - Capitalisation” 0 85.92 84.30 10.000
Share “Classic - Distribution” 0 85.92 81.85 10.000
Share “I - Capitalisation” 0 86.42 85.68 410.000
Share “N - Capitalisation” 0 85.57 83.26 10.000
Share “Privilege - Capitalisation” 0 86.33 85.47 10.000
Share “Privilege - Distribution” 0 86.33 83.01 10.000
Share “X - Capitalisation” 0 86 784.37 86 823.81 730.100
Share “X EUR - Capitalisation” 0 0 95104.52 564.564
Energy Transition EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 3001 296 860 1 952 485 489 1 445 669 663
Net asset value per share

Share “B USD - Capitalisation” 83.09 49.70 37.80 77472.572
Share “Classic - Capitalisation” 1109.15 714.11 530.07 684 866.669
Share “Classic - Distribution” 590.01 372.41 270.19 180 775.623
Share “Classic GBP - Distribution” 0 0 234.12 19.710
Share “Classic H EUR - Capitalisation” 71.20 45.87 34.03 143 229.413
Share “Classic HKD - Capitalisation” 100.53 60.80 46.75 7 641.421
Share “Classic RH CNH - Capitalisation” 933.08 618.08 458.26 47 571.528
Share “Classic RH HKD - Capitalisation” 0 76.99 58.43 100.000
Share “Classic RH SGD - Capitalisation” 77.86 51.45 38.42 240 357.680
Share “Classic RH USD - Capitalisation” 89.88 59.74 45.70 15 164.923
Share “Classic Solidarity H EUR - Capitalisation” 75.70 48.77 36.18 221 969.169
Share “Classic USD - Capitalisation” 159.87 96.60 74.22 7021 533.934
Share “Classic USD - Distribution” 669.41 396.16 297.67 28 533.824
Share “I - Capitalisation” 1302.86 847.36 635.38 214 845.215
Share “I Plus - Capitalisation” 75.66 49.28 37.01 467 482.331
Share “I RH GBP - Capitalisation” 93.85 61.67 46.77 100.000
Share “I USD - Capitalisation” 88.69 54.14 42.01 59 690.393
Share “K - Capitalisation” 80.85 51.66 38.06 742 266.794
Share “N - Capitalisation” 991.20 633.38 466.63 117 359.460
Share “N USD - Capitalisation” 0 0 515.43 11 327.975
Share “Privilege - Capitalisation” 200.15 130.02 97.38 1 689 481.257
Share “Privilege - Distribution” 152.60 97.20 71.16 296 999.046
Share “Privilege H USD - Capitalisation” 72.71 49.02 38.03 105 481.774
Share “Privilege RH GBP - Capitalisation” 93.84 61.58 46.65 100.000
Share “Privilege USD - Capitalisation” 88.57 54.04 41.88 71 699.479
Share “X - Capitalisation” 2676.36 1753.62 1324.82 69 910.120
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Enhanced Bond 6M EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 4145789 530 3160 083 258 2285 084 686
Net asset value per share
Share “Classic - Capitalisation” 110.29 106.27 110.85 1579 235.381
Share “Classic - Distribution” 102.78 99.03 101.08 215 498.265
Share “I - Capitalisation” 114.60 110.67 115.71 9179 021.199
Share “I - Distribution” 101.18 97.71 99.96 200 200.000
Share “I Plus - Capitalisation” 101.30 97.87 102.37 6102 194.958
Share “N - Capitalisation” 106.53 102.55 106.85 227 140.061
Share “Privilege - Capitalisation” 90.14 86.98 90.88 1183917.394
Share “Privilege - Distribution” 103.42 99.80 102.04 39 047.795
Share “X - Capitalisation” 116.80 112.89 118.13 2079 209.998

Environmental Absolute Return Thematic

Equity (EARTH) USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 431263 439 78 184 199 25057 900
Net asset value per share
Share “Classic - Capitalisation” 101.69 73.63 61.28 98 296.155
Share “Classic - Distribution” 103.00 74.58 62.06 12 337.607
Share “Classic RH CZK - Capitalisation” 1086.26 815.66 675.85 112 180.637
Share “Classic RH EUR - Capitalisation” 104.30 73.14 58.99 106 150.802
Share “Classic RH SGD - Capitalisation” 85.59 61.53 49.91 100.000
Share “Classic SEK - Capitalisation” 0 0 617.37 1013.414
Share “I - Capitalisation” 73.18 53.45 0 0
Share “I EUR - Capitalisation” 78.98 61.48 49.85 6082.514
Share “I Plus - Capitalisation” 121.14 88.47 74.26 54 912.200
Share “I RH EUR - Capitalisation” 75.54 53.35 43.35 37 000.000
Share “IH JPY - Capitalisation” 8 804.00 0 0 0
Share “N - Capitalisation” 74.68 53.67 4432 13 310.971
Share “Privilege - Capitalisation” 103.33 75.43 63.27 14 941.925
Share “Privilege - Distribution” 73.86 5391 0 0
Share “Privilege RH EUR - Capitalisation” 73.06 51.99 42.17 850.000
Share “U7 - Capitalisation” 71.43 52.14 0 0
Share “X - Capitalisation” 123 380.03 90 795.77 0 0
Share “X AUD - Capitalisation” 90 715.82 71 563.92 60 147.25 3.284
Euro Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 748 798 269 549 763 393 430 381 101
Net asset value per share
Share “Classic - Capitalisation” 226.13 187.11 199.11 491 830.101
Share “Classic - Distribution” 115.21 95.33 97.99 341 021.347
Share “I - Capitalisation” 23.32 19.42 20.80 11 466 094.748
Share “K - Capitalisation” 0 0 105.21 7 141.302
Share “N - Capitalisation” 202.72 166.90 176.72 13 287.322
Share “Privilege - Capitalisation” 169.37 140.78 150.48 276 764.083
Share “Privilege - Distribution” 115.10 95.67 98.79 94 216.019
Share “X - Capitalisation” 129.20 107.92 115.92 55 956.257
Euro Bond Opportunities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 258 747 342 183 155 558 180 515 331
Net asset value per share
Share “Classic - Capitalisation” 446.38 368.26 396.13 204 784.216
Share “Classic - Distribution” 26.34 21.73 22.58 1 480 905.635
Share “I - Capitalisation” 494.61 410.65 444.56 92 763.473
Share “N - Capitalisation” 142.88 117.29 125.53 19 323.378
Share “Privilege - Capitalisation” 12391 102.68 110.95 200 916.824
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Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1 668 538 967 1299 006 084 1074 194 388
Net asset value per share
Share “Classic - Capitalisation” 197.09 167.47 181.72 609 337.148
Share “Classic - Distribution” 117.87 99.50 103.43 433 278.836
Share “Classic H CZK - Capitalisation” 11 579.54 10416.71 11723.75 11 365.406
Share “I - Capitalisation” 22333 190.99 208.56 1891 438.124
Share “I - Distribution” 109.80 93.25 97.57 42 334.158
Share “K - Capitalisation” 0 0 104.68 7 538.897
Share “N - Capitalisation” 177.94 150.44 162.43 23692917
Share “Privilege - Capitalisation” 169.30 144.51 157.51 171 253.464
Share “Privilege - Distribution” 117.95 100.02 104.45 539011.331
Share “X - Capitalisation” 241.63 207.26 227.01 924 653.325
Share “X - Distribution” 210.07 179.00 187.85 1 154 227.022
Euro Corporate Bond Opportunities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 254 899 208 160 867 365 102 495 232
Net asset value per share
Share “Classic - Capitalisation” 116.09 96.82 104.25 762 595.206
Share “Classic - Distribution” 109.24 90.51 93.34 70 637.274
Share “I - Capitalisation” 107.29 90.05 106.29 316.350
Share “K - Capitalisation” 98.16 81.26 86.83 131 810.690
Share “N - Capitalisation” 102.42 85.00 91.06 54 025.963
Share “X - Capitalisation” 107.69 90.66 0 0
Euro Corporate Green Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 0 130 899 024 101 107 115

Net asset value per share

Share “Classic - Capitalisation” 0 101.38 108.68 150.761
Share “Classic - Distribution” 0 101.38 108.55 10.000
Share “I - Capitalisation” 0 101.51 109.38 39 085.000
Share “I - Distribution” 0 101.52 109.35 10.000
Share “N - Capitalisation” 0 101.29 108.03 10.000
Share “Privilege - Capitalisation” 0 101.45 109.00 10.000
Share “Privilege - Distribution” 0 101.45 109.00 10.000
Share “X - Capitalisation” 0 101 573.72 109 782.01 881.840
Euro Defensive Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 140218 793 118 943 653 215946 817
Net asset value per share
Share “Classic - Capitalisation” 186.51 160.75 185.40 60 742.247
Share “Classic - Distribution” 128.68 108.49 121.56 2 745.743
Share “I - Capitalisation” 145.51 126.49 147.14 778 997.757
Share “I - Distribution” 116.15 98.78 111.66 145 970.916
Share “Privilege - Capitalisation” 127.18 110.32 128.07 262.000
Share “X - Capitalisation” 118220.16 103 274.86 120 741.53 607.856
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Euro Equity

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic H CZK - Capitalisation”
Share “Classic H USD - Capitalisation”
Share “Classic SEK - Capitalisation”
Share “Classic USD - Capitalisation”

Share “I - Capitalisation”

Share “I - Distribution”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro Flexible Bond

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “U12 - Distribution”

Share “X - Capitalisation”

Euro Government Bond

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro High Quality Government Bond

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “Privilege - Capitalisation”
Share “X - Capitalisation”

EUR
31/12/2021

1699 815 604

695.13
339.84
6119.01
189.08
0
790.69
837.51
140.12
121.20
622.75
243.27
157.08
264.99

EUR
31/12/2021

0

SO OO OO0

EUR
31/12/2021

1252222322

415.58
120.12
228.03
0
373.47
225.80
122.71
501.05

EUR
31/12/2021

242 675 478

120.93
117.07
13 075.11
102.21
118.61

EUR
31/12/2022

1353736 795

611.23
292.13
5669.49
170.96
6 796.84
652.49
743.91
0
105.77
543.49
215.85
136.26
237.12

EUR
31/12/2022

433 366 405

99.55
99.37
104.97
99.05
99.64
99.65
95.16
99.95

EUR
31/12/2022

1298 468 468

344.67
99.63
190.33
0
308.19
188.11
102.23
419.27

EUR
31/12/2022

194 928 938

99.78
96.58
10 823.99
84.46
98.36

EUR
31/12/2023

1441877 740

703.28
326.53
6750.20
201.71
7 829.21
777.08
864.66
0
120.79
620.68
250.60
153.70
277.69

EUR
31/12/2023

305072 356

100.56
100.38
106.69
99.55

101.07
101.07
96.12

101.89

EUR
31/12/2023

1827 755053

364.48
102.02
202.58
105.57
324.28
199.88
105.17
447.36

EUR
31/12/2023

0

[=ReNeNeR-]

Number of shares
31/12/2023

1177 963.375
175 189.094
17 726.436
2 603.559
695.749

2 080.565
398 785.391
0

367 181.241
14 871.299
295 857.381
20 285.789
263 973.547

Number of shares
31/12/2023

884 808.232
419 061.133
486 047.899
19 227.355
98 416.165
98 383.506
438 277.246
571 600.754

Number of shares
31/12/2023

526 992.069
100 430.043
6214 830.731
5698.867

19 736.724
402 498.197
63 836.000
608 656.830

Number of shares
31/12/2023

S oo oo
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Euro High Yield Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 686 187 774 566 507 312 563 250 947
Net asset value per share
Share “Classic - Capitalisation” 229.09 199.15 222.32 235 041.666
Share “Classic - Distribution” 100.10 83.70 86.80 639 752.199
Share “Classic H USD MD - Distribution” 98.57 82.70 85.31 300.000
Share “Classic MD - Distribution” 90.65 74.85 77.07 26 712.750
Share “I - Capitalisation” 264.74 232.07 261.25 1058 633.784
Share “I - Distribution” 103.10 86.93 90.93 189 820.342
Share “I Plus - Capitalisation” 0 0 101.64 250 001.000
Share “K - Capitalisation” 102.61 88.52 98.08 153 148.215
Share “N - Capitalisation” 111.40 96.36 107.03 17 731.865
Share “N - Distribution” 121.12 100.77 103.96 45291.854
Share “Privilege - Capitalisation” 161.96 141.77 159.38 103 642.328
Share “Privilege - Distribution” 104.34 87.87 91.78 24 344.228
Share “X - Capitalisation” 175.92 155.06 175.53 534 178.773
Euro High Yield Short Duration Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 260 820 114 260418 073 321613 237
Net asset value per share
Share “Classic - Capitalisation” 115.90 107.49 117.06 1003 950.182
Share “Classic - Distribution” 93.81 84.36 85.69 107 153.311
Share “Classic H USD - Capitalisation” 130.85 123.89 137.86 42 612.598
Share “Classic H USD - Distribution” 97.47 89.54 92.86 19 099.836
Share “I - Capitalisation” 122.62 114.62 125.82 1400 876.158
Share “N - Distribution” 92.85 83.07 83.93 42 627.857
Share “NH USD - Capitalisation” 125.45 118.39 130.92 7 872.327
Share “Privilege - Capitalisation” 105.47 98.30 107.59 10 851.295
Share “Privilege H USD - Capitalisation” 135.74 129.51 144.56 12.585
Share “X - Capitalisation” 0 100 103.20 110 095.86 55.000
Euro Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 294 655 402 230737 122 185 534 509
Net asset value per share
Share “Classic - Capitalisation” 154.65 139.55 146.31 267 760.528
Share “Classic - Distribution” 127.21 114.79 116.46 81 446.386
Share “I - Capitalisation” 173.22 157.21 165.75 530 981.403
Share “N - Capitalisation” 141.69 127.22 132.72 70 022.366
Share “Privilege - Capitalisation” 131.80 119.45 125.73 13 477.889
Share “Privilege - Distribution” 123.17 111.60 113.69 13 965.846
Share “X - Capitalisation” 132.83 90 462.45 95 596.65 379.563
Euro Medium Term Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 359 026 046 228 100 237 260 040 239
Net asset value per share
Share “Classic - Capitalisation” 183.88 165.63 174.29 620 459.360
Share “Classic - Distribution” 107.09 96.46 98.04 242 182.576
Share “I - Capitalisation” 192.61 174.35 184.37 270 135.330
Share “K - Capitalisation” 0 0 102.92 35591.705
Share “N - Capitalisation” 165.24 148.10 155.06 18 487.088
Share “Privilege - Capitalisation” 139.05 125.69 132.73 451 634.346
Share “Privilege - Distribution” 108.50 98.08 100.04 118 738.579
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Euro Money Market EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 833 868 452 1348929917 2167405722

Net asset value per share

Share “Classic - Capitalisation” 205.275761 205.007074 211.483499 7431 366.313
Share “Classic - Distribution” 101.148610 101.016412 104.207458 1376 892.435
Share "Classic Plus - Distribution" 0 0 101.154741 275 569.790
Share “I - Capitalisation” 70.824801 70.766027 73.154188 2 546 428.564
Share “Privilege - Capitalisation” 967.570743 966.425661 998.535580 115 639.938
Share “Privilege - Distribution” 98.294842 98.178484 101.440032 1141 479.480
Share “X - Capitalisation” 220.734591 0 102 871.561917 67.001
Euro Short Term Corporate Bond
Opportunities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 460221 035 451250 820 373 954 633
Net asset value per share
Share “Classic - Capitalisation” 127.50 116.38 121.95 1138227.831
Share “Classic - Distribution” 49.88 45.53 45.81 331 405.882
Share “I - Capitalisation” 49.30 4531 47.81 3 056 447.654
Share “K - Capitalisation” 99.10 89.78 93.37 514 405.111
Share “N - Capitalisation” 114.02 103.56 107.98 25272.826
Share “Privilege - Capitalisation” 900.63 91.85 96.77 167 194.980
Share “Privilege - Distribution” 100.71 92.44 93.55 3579.251
Share “X - Distribution” 102.81 94.84 96.45 68 206.223
Europe Convertible EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 114 248 020 73791 647 62 712 008
Net asset value per share
Share “Classic - Capitalisation” 160.36 135.12 141.99 320 973.996
Share “Classic - Distribution” 95.97 79.98 81.69 83 107.750
Share “I - Capitalisation” 190.86 162.12 171.76 47 493.646
Share “I - Distribution” 105.62 0 0 0
Share “N - Capitalisation” 100.42 84.10 87.86 755.264
Share “N - Distribution” 136.84 113.36 115.08 9 836.622
Share “Privilege - Capitalisation” 126.01 106.86 113.04 5040.043
Share “Privilege - Distribution” 114.37 95.95 98.64 4267.823
Europe Emerging Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 49 489 891 19 888 136 0
Net asset value per share
Share “Classic - Capitalisation” 118.72 48.69 0 0
Share “Classic - Distribution” 207.54 85.11 0 0
Share “Classic USD - Capitalisation” 135.04 51.97 0 0
Share “I - Capitalisation” 141.71 58.37 0 0
Share “N - Capitalisation” 105.55 43.23 0 0
Share “Privilege - Capitalisation” 99.13 40.78 0 0
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Europe Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1 469 359 756 1058 772 591 899313 104
Net asset value per share
Share “Classic - Capitalisation” 291.75 257.39 288.94 1487 164.151
Share “Classic - Distribution” 164.15 141.18 153.80 340 189.355
Share “Classic CHF - Capitalisation” 170.37 143.25 151.40 47 814.009
Share “Classic CHF - Distribution” 132.66 108.71 111.49 1195.476
Share “Classic USD - Capitalisation” 331.77 274.69 319.17 9770.980
Share “I - Capitalisation” 348.51 310.60 35221 412 678.155
Share “I Plus - Capitalisation” 139.89 125.23 142.65 463 325.103
Share “N - Capitalisation” 203.38 178.09 198.42 37 159.989
Share “N CHF - Capitalisation” 0 0 184.46 266.860
Share “Privilege - Capitalisation” 227.30 202.36 229.22 22 103.107
Share “Privilege - Distribution” 130.38 113.15 124.39 346 077.266
Share “X - Capitalisation” 247.58 222.28 253.96 549 497.188
Europe Growth EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 343 731 569 116 927 579 120 234 385
Net asset value per share
Share “Classic - Capitalisation” 65.00 55.17 61.12 335 468.878
Share “Classic - Distribution” 175.23 144.93 155.83 47 642.650
Share “Classic RH SGD - Capitalisation” 168.93 146.51 163.20 960.000
Share “Classic RH SGD MD - Distribution” 131.49 110.66 119.64 3554.677
Share “Classic RH USD - Capitalisation” 170.33 148.55 168.51 1710.502
Share “Classic RH USD MD - Distribution” 131.11 111.29 121.09 7091.497
Share “Classic USD - Capitalisation” 73.91 58.88 67.52 4257.552
Share “I - Capitalisation” 264.88 227.15 254.22 116 278.928
Share “N - Capitalisation” 92.59 78.00 85.77 5142.929
Share “Privilege - Capitalisation” 231.57 198.35 221.74 6 187.858
Share “Privilege - Distribution” 156.97 131.02 142.16 412 150.186
Share “X - Capitalisation” 129.12 111.55 125.78 5016.000
Share “X3 - Capitalisation” 0.01 0.01 0.01 1 000 000.000
Europe High Conviction Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 320 614 658 282 162 867 309 203 901
Net asset value per share
Share “Classic - Capitalisation” 334.38 257.74 293.05 161 412.063
Share “Classic - Distribution” 98.61 75.96 83.45 9359.858
Share “I - Capitalisation” 100.79 78.05 89.15 119 992.896
Share “I Plus - Capitalisation” 16 251.17 126.15 144.44 749 449.064
Share “Privilege - Capitalisation” 340.41 263.82 301.57 470 764.569
Share “Privilege - Distribution” 0 105.37 116.39 1750.697
Europe Real Estate Securities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 323 447 924 198 469 749 109 947 398
Net asset value per share
Share “Classic - Capitalisation” 342.66 230.28 261.04 75 310.673
Share “Classic - Distribution” 166.97 109.12 117.73 138 454.417
Share “Classic NOK - Capitalisation” 0 0 292795 3129.700
Share “I - Capitalisation” 414.99 281.71 322.58 111 540.958
Share “N - Capitalisation” 304.99 203.42 228.87 3861.169
Share “Privilege - Capitalisation” 206.81 140.24 160.41 6949.427
Share “Privilege - Distribution” 167.57 110.51 120.32 53 657.029
Share “X - Capitalisation” 235.64 161.17 185.94 117 933.000
Share “X - Distribution” 104.75 69.68 76.53 88 943.237
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Europe Small Cap EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1168 935 700 587 029 423 458 079 703
Net asset value per share
Share “Classic - Capitalisation” 288.51 223.96 242.57 748 045.247
Share “Classic - Distribution” 236.68 179.76 189.08 222900.114
Share “Classic NOK - Capitalisation” 0 0 2721.22 1615.902
Share “Classic RH SGD - Capitalisation” 219.01 173.89 189.42 563.537
Share “Classic RH USD - Capitalisation” 164.57 131.16 145.53 24 127.886
Share “Classic SEK - Capitalisation” 0 0 2700.38 12 246.042
Share “Classic USD - Capitalisation” 328.04 238.98 26791 3382.763
Share “I - Capitalisation” 333.14 261.62 286.68 610 388.932
Share “I - Distribution” 116.14 89.25 0 0
Share “N - Capitalisation” 260.08 200.37 215.41 34 520.594
Share “Privilege - Capitalisation” 257.21 201.67 220.62 104 309.736
Share “Privilege - Distribution” 226.37 173.68 184.53 25 488.653
Share “X - Capitalisation” 295.64 234.14 0 0
Share “X2 - Capitalisation” 117 078.32 92717.93 102 464.71 165.000
Europe Small Cap Convertible EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 350917018 279 904 404 206 579 701
Net asset value per share
Share “Classic - Capitalisation” 191.33 172.84 179.88 608 507.570
Share “Classic - Distribution” 145.90 130.28 130.41 274 525.010
Share “I - Capitalisation” 213.45 194.40 203.97 229 242.196
Share “I - Distribution” 113.69 102.35 103.29 300.000
Share “N - Capitalisation” 108.86 97.75 101.12 5372.033
Share “N - Distribution” 170.20 151.07 150.31 53171.192
Share “Privilege - Capitalisation” 166.90 151.77 159.00 7 626.298
Share “Privilege - Distribution” 149.73 134.58 135.60 35275.801
Flexible Global Credit EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 35555180 22717 257 14 942 534
Net asset value per share
Share “Classic - Capitalisation” 97.18 93.04 95.19 20 624.351
Share “Classic - Distribution” 95.31 91.25 91.39 4382.751
Share “X - Distribution” 100.66 96.99 97.78 128 648.920
Global Absolute Return Multi-Factor Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 15439 155 5479 083 5691 435
Net asset value per share
Share “Classic - Capitalisation” 90.54 81.75 84.60 10.000
Share “I - Capitalisation” 91.25 82.70 85.88 52 553.579
Share “X - Capitalisation” 91.40 82.92 86.23 13 655.000
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Global Bond Opportunities EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 397 879 981 379256 714 360 008 485
Net asset value per share
Share “Classic - Capitalisation” 377.56 90.43 94.62 1069 357.774
Share “Classic - Distribution” 207.47 80.92 82.78 1312 579.857
Share “Classic H USD - Capitalisation” 431.32 380.10 404.67 19 609.550
Share “Classic USD MD - Distribution” 0 0 112.90 10.000
Share “I - Capitalisation” 415.01 360.12 379.23 233 640.544
Share “K - Capitalisation” 96.80 82.84 86.03 170 361.104
Share “N - Capitalisation” 126.25 108.31 112.76 34 789.950
Share “Privilege - Capitalisation” 130.23 80.57 84.68 24 765.643
Share “Privilege - Distribution” 101.47 83.69 86.00 38 522.864
Share “X - Capitalisation” 139.71 121.60 128.43 236 642.077
Global Climate Solutions EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 0 28 325 145 138 200 460

Net asset value per share

Share “Classic - Capitalisation” 0 94.16 96.82 10.000
Share “Classic - Distribution” 0 94.16 96.82 10.000
Share “I - Capitalisation” 0 94.28 97.91 15 321.996
Share “N - Capitalisation” 0 94.05 96.00 10.000
Share “Privilege - Capitalisation” 0 94.27 97.77 10.000
Share “Privilege - Distribution” 0 94.27 97.77 10.000
Share “X - Capitalisation” 0 94 398.31 98 821.80 1383.252
Global Convertible USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1215154 444 762 551173 554 646 871
Net asset value per share

Share “Classic - Capitalisation” 147.25 124.70 133.37 183 086.426
Share “Classic - Distribution” 138.63 115.75 118.72 25323.126
Share “Classic MD - Distribution” 133.70 112.54 119.73 12 480.687
Share “Classic RH CZK - Capitalisation” 4139.87 3620.81 3918.98 58 807.557
Share “Classic RH EUR - Capitalisation” 203.38 168.25 175.87 802 436.911
Share “Classic RH EUR - Distribution” 108.18 88.23 88.45 575 358.259
Share “Classic RH PLN - Distribution” 599.90 521.99 544.32 263.642
Share “I - Capitalisation” 235.84 201.33 217.08 542 425.730
Share “I RH EUR - Capitalisation” 231.96 193.09 203.52 724 056.572
Share “I RH NOK - Capitalisation” 196.91 165.62 174.84 12 290.783
Share “N - Capitalisation” 132.95 111.90 118.97 35045.653
Share “N RH EUR - Capitalisation” 131.42 108.03 112.21 39381.291
Share “N RH EUR - Distribution” 123.87 100.38 99.93 11 528.845
Share “Privilege - Capitalisation” 139.40 118.83 127.92 4559.188
Share “Privilege RH EUR - Capitalisation” 152.71 127.00 133.54 35015.842
Share “Privilege RH EUR - Distribution” 142.51 116.99 117.96 41 565.423
Share “X - Capitalisation” 136.30 117.05 0 0
Share “X EUR - Capitalisation” 0 0 114.95 8 187.845
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Global Enhanced Bond 36M EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefts 11149 242 50 942 360 160 886 376

Net asset value per share
Share “Classic - Capitalisation” 98.48 98.59 104.58 435 388.268
Share “Classic - Distribution” 98.48 98.60 102.66 56 801.026
Share “Classic RH CZK - Capitalisation” 99.40 105.07 115.79 1167 575.515
Share “I - Capitalisation” 98.83 99.55 106.25 83 267.088
Share “N - Capitalisation” 98.29 98.05 103.78 4753.285
Share “Privilege - Capitalisation” 98.71 99.22 105.81 6272.280
Share “Privilege - Distribution” 98.71 99.22 103.85 5519.832
Share “X - Capitalisation” 0 102 246.16 109 592.27 852.890

Global Environment EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefts 4090 082 676 2936 533 764 2251312313

Net asset value per share
Share “B USD - Capitalisation” 0 82.48 93.91 10.000
Share “Classic - Capitalisation” 324.77 263.52 292.83 2 006 735.738
Share “Classic - Distribution” 234.75 187.17 203.88 485 008.775
Share “Classic H EUR - Capitalisation” 144.59 111.21 124.90 386 791.343
Share “Classic HKD - Capitalisation” 0 90.40 103.66 10.000
Share “Classic NOK - Capitalisation” 0 0 3284.80 138 104.108
Share “Classic RH CNH MD - Distribution” 0 996.75 1072.66 670.123
Share “Classic RH HKD MD - Distribution” 0 91.34 98.56 100.000
Share “Classic RH SGD MD - Distribution” 162.42 128.19 138.20 168 868.336
Share “Classic RH USD MD - Distribution” 163.63 129.67 140.40 199 611.654
Share “Classic SEK - Capitalisation” 0 0 3259.62 39 885.513
Share “Classic SGD - Capitalisation” 158.95 120.42 136.21 127 575.025
Share “Classic USD - Capitalisation” 369.36 281.27 323.48 173 825.222
Share “I - Capitalisation” 375.02 307.85 346.07 980 278.966
Share “I Plus H JPY - Capitalisation” 13 705.00 10 698.00 11 782.00 3661 980.722
Share “I Plus JPY - Capitalisation” 14 916.00 13 206.00 16 468.00 4576 242.559
Share “I USD - Capitalisation” 165.84 127.76 148.66 126 084.637
Share “K - Capitalisation” 127.83 102.95 113.54 440 487.457
Share “N - Capitalisation” 294.74 237.37 261.78 102 712.644
Share “N - Distribution” 152.08 120.35 130.10 11265.100
Share “Privilege - Capitalisation” 295.46 242.15 271.77 202 977.116
Share “Privilege - Distribution” 157.04 126.49 139.17 51 023.383
Share “Privilege GBP - Distribution” 149.15 126.94 136.38 295.000
Share “Privilege USD - Capitalisation” 164.22 126.31 146.73 18 425.358
Share “Ul13 RH USD - Capitalisation” 0 96.41 110.99 25 840.037
Share “X - Capitalisation” 239.21 197.38 223.00 404 307.745
Share “X - Distribution” 119 381.01 96 806.11 107 223.30 65.501
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Global High Yield Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 103 110 844 83196 922 79 010 889
Net asset value per share
Share “BH AUD MD - Distribution” 95.90 74.84 75.26 1061.478
Share “BH USD MD - Distribution” 95.92 75.86 77.16 6203.606
Share “Classic - Capitalisation” 110.13 95.45 104.93 60 200.627
Share “Classic - Distribution” 26.92 22.41 23.27 294 862.049
Share “Classic H AUD MD - Distribution” 71.29 56.18 57.12 42 152.615
Share “Classic H CZK - Capitalisation” 11 560.30 10 596.54 12 076.35 19 071.114
Share “Classic H USD - Capitalisation” 131.91 116.93 131.42 44 010.189
Share “Classic H USD - Distribution” 38.41 32.78 34.83 14 348.080
Share “Classic H USD MD - Distribution” 73.44 58.78 60.36 61 203.646
Share “Classic USD MD - Distribution” 59.13 43.18 46.03 222 430.065
Share “I - Capitalisation” 125.66 109.83 121.76 34321.560
Share “IH USD - Capitalisation” 215.87 193.02 218.76 300.000
Share “K - Capitalisation” 101.06 86.93 94.85 101 147.911
Share “N - Capitalisation” 105.71 91.16 99.70 564.917
Share “N - Distribution” 81.76 67.71 69.96 14 146.214
Share “Privilege - Capitalisation” 127.27 111.08 122.96 617.000
Share “Privilege - Distribution” 87.14 73.06 76.40 117 890.869
Share “X - Capitalisation” 0 0 107 658.39 114.000
Global Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 580 181 494 424 411 842 507 819 467
Net asset value per share
Share “Classic - Capitalisation” 167.22 135.98 136.87 318 027.394
Share “Classic - Distribution” 152.41 123.41 122.11 66 696.458
Share “Classic USD - Capitalisation” 0 0 151.17 11 645.126
Share “I - Capitalisation” 183.50 150.08 151.90 226 682.633
Share “N - Capitalisation” 155.14 125.53 125.71 49 070.486
Share “Privilege - Capitalisation” 142.35 116.22 117.24 0.243
Share “Privilege - Distribution” 122.93 100.37 0 0
Share “UI10 H SGD - Capitalisation” 189.67 158.43 161.89 3 646 078.904
Share “X - Capitalisation” 0 0 101 851.31 87.000
Green Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefs 1 096 405 657 1322734757 1407 462 750

Net asset value per share

Share “Classic - Capitalisation” 101.06 82.77 88.02 1338 686.038
Share “Classic - Distribution” 97.19 79.05 81.38 182 272.400
Share “I - Capitalisation” 103.25 84.97 90.86 3171247.711
Share “K - Capitalisation” 95.52 77.64 82.03 294 186.592
Share “N - Capitalisation” 99.07 80.73 85.52 41679.319
Share “Privilege - Capitalisation” 102.12 83.84 89.48 354 454.442
Share “Privilege - Distribution” 98.17 80.05 82.69 457 138.036
Share “X - Capitalisation” 104.24 85976.38 92 167.86 3297.809
Share “X - Distribution” 101.22 82921.94 86 054.20 6779.306
Share “XH AUD QD - Distribution” 98 974.78 82014.99 85672.78 39.840
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Green Tigers UsD UsD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1974 811 613 1257612379 882 779 626
Net asset value per share
Share “Classic - Capitalisation” 158.76 118.33 116.97 70 489.734
Share “Classic - Distribution” 140.62 102.19 98.20 1729.017
Share “Classic EUR - Capitalisation” 306.55 243.45 232.49 1 592 405.352
Share “Classic EUR - Distribution” 229.41 177.75 165.00 122 261.473
Share “Classic H EUR - Capitalisation” 102.20 80.49 81.08 341 162.415
Share “Classic HKD - Capitalisation” 0 96.96 95.83 2744513
Share “Classic MD - Distribution” 0 100.31 97.09 10.000
Share “Classic RH CNH - Capitalisation” 989.58 735.84 704.96 5265.218
Share “Classic RH SGD - Capitalisation” 102.35 75.58 73.14 2 695.727
Share “Classic RH SGD MD - Distribution” 100.60 70.30 67.18 4 804.746
Share “I - Capitalisation” 259.05 195.23 195.14 154 851.188
Share “I EUR - Capitalisation” 106.24 85.32 82.38 164 536.457
Share “N - Capitalisation” 199.64 147.68 144.88 1 157.405
Share “N EUR - Capitalisation” 0 0 131.14 25082.454
Share “Privilege - Capitalisation” 128.50 96.74 96.58 107 677.520
Share “Privilege - Distribution” 98.34 72.15 70.09 87223.172
Share “Privilege EUR - Capitalisation” 224.52 180.10 173.73 653 831.921
Share “Privilege EUR - Distribution” 184.64 144.52 135.51 65 025.060
Share “Privilege RH EUR - Capitalisation” 101.99 74.63 72.55 6 899.201
Share “Privilege RH EUR - Distribution” 100.07 71.38 67.49 11202.023
Share “U2 - Capitalisation” 104.19 77.85 77.14 55365.998
Share “U2 - Distribution” 103.01 75.01 72.31 3950.000
Share “U2 RH GBP - Distribution” 100.73 71.76 68.32 6 000.000
Share “U2 RH SGD - Capitalisation” 104.79 77.59 75.28 6910.888
Share “U2 RH SGD - Distribution” 104.17 0 0 0
Share “Ul14 - Capitalisation” 0 0 103.46 3427.198
Share “X - Capitalisation” 16 484.82 12 494.50 0 0
Share “X EUR - Capitalisation” 0 0 11367.38 16 220.025
Harmony EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 210 701 320 117 047 976 0
Net asset value per share
Share “Classic - Capitalisation” 104.24 91.31 0 0
Share “Classic - Distribution” 95.99 81.80 0 0
Share “I - Capitalisation” 114.15 100.63 0 0
Share “K - Capitalisation” 100.20 87.11 0 0
Share “U3 - Capitalisation” 98.74 86.79 0 0
Health Care Innovators EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1324608 618 1553311 195 1473245274
Net asset value per share
Share “Classic - Capitalisation” 151525 1531.73 1536.22 696 391.615
Share “Classic - Distribution” 996.48 993.25 979.90 87 957.803
Share “Classic H EUR - Capitalisation” 118.10 111.45 112.49 908 714.904
Share “Classic SEK - Capitalisation” 0 0 17 101.52 714.888
Share “Classic USD - Capitalisation” 345.57 327.85 340.33 53526.413
Share “I - Capitalisation” 1747.53 1784.55 1 807.99 51933.827
Share “K - Capitalisation” 115.53 115.91 115.38 409 993.845
Share “N - Capitalisation” 400.26 401.59 399.76 30012.943
Share “Privilege - Capitalisation” 321.96 328.41 332.35 92 425.230
Share “Privilege - Distribution” 236.34 237.72 236.65 7932.057
Share “X - Capitalisation” 125.99 129.61 132.31 88 018.990
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Inclusive Growth EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 445 801 006 365 371 662 551 994 641

Net asset value per share

Share “Classic - Capitalisation” 142.06 125.31 142.28 2151 019.227
Share “Classic - Distribution” 140.52 122.00 135.85 41 355.807
Share “Classic H EUR - Capitalisation” 109.46 91.61 104.26 149 331.469
Share “Classic HKD - Capitalisation” 0 97.67 114.45 10.000
Share “Classic RH CNH - Capitalisation” 0 945.30 1 068.25 100.000
Share “Classic RH SGD - Capitalisation” 0 0 101.26 150.000
Share “Classic USD - Capitalisation” 104.51 86.54 101.68 87.875
Share “I - Capitalisation” 151.84 135.31 155.21 931 410.421
Share “K - Capitalisation” 0 0 104.32 79 866.025
Share “N - Capitalisation” 147.67 129.28 145.71 1627.179
Share “Privilege - Capitalisation” 143.15 127.42 0 0
Share “Privilege - Distribution” 0 95.43 107.22 16 822.000
Share “Privilege H EUR - Capitalisation” 104.06 87.90 100.99 300.000
Share “X - Capitalisation” 158.90 142.65 164.86 423 213.358
India Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 260 076 827 219 694 161 220 671 497

Net asset value per share
Share “Classic - Capitalisation” 177.89 163.60 196.66 216 378.345
Share “Classic - Distribution” 148.96 135.63 161.01 37 842.068
Share “Classic EUR - Capitalisation” 185.12 181.41 210.67 124 795.402
Share “Classic EUR - Distribution” 131.12 127.26 145.92 24 535.764
Share “Classic NOK - Capitalisation” 0 0 1996.82 21308.221
Share “Classic SEK - Capitalisation” 0 0 1981.53 99 468.343
Share “I - Capitalisation” 346.00 321.77 391.09 231278.658
Share “N - Capitalisation” 60.94 55.63 66.36 157 653.890
Share “Privilege - Capitalisation” 177.59 164.97 200.28 64 574.571
Share “Privilege EUR - Capitalisation” 129.65 128.35 150.54 8642.798

Japan Equity JPY JPY JPY Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefs 18 901 325 856 20 090 565 543 26933 232938

Net asset value per share
Share “Classic - Capitalisation” 6 318.00 6 183.00 7 896.00 721 328.854
Share “Classic - Distribution” 4269.00 4096.00 5112.00 126 051.092
Share “Classic EUR - Capitalisation” 48.24 43.91 50.70 173 784.771
Share “Classic EUR - Distribution” 0 0 32.82 13 019.577
Share “Classic H EUR - Capitalisation” 102.65 99.89 131.84 579 401.655
Share “Classic H USD - Capitalisation” 150.73 150.05 202.04 6 006.140
Share “Classic USD - Capitalisation” 54.87 46.86 56.01 49 859.868
Share “I - Capitalisation” 5295.00 5235.00 6753.00 588 577.810
Share “I EUR - Capitalisation” 0 0 43.36 106 222.344
Share “IH USD - Capitalisation” 174.10 175.11 238.37 300.000
Share “N - Capitalisation” 5348.00 5194.00 6 584.00 48 661.888
Share “N EUR - Capitalisation” 0 0 42.27 33.754
Share “Privilege - Capitalisation” 142 702.00 140 917.00 181 579.00 3121.704
Share “Privilege - Distribution” 17 435.00 16 880.00 21 259.00 5760.860
Share “Privilege H EUR - Capitalisation” 147.37 144.71 192.32 32 750.706
Share “X - Capitalisation” 8915.00 8863.00 0 0
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Japan Small Cap JPY JPY JPY Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 123 386 423 048 90 103 861 002 97 849 987 012
Net asset value per share
Share “Classic - Capitalisation” 15 413.00 13 597.00 16 686.00 172 431.387
Share “Classic - Distribution” 10 608.00 9 148.00 10 969.00 39610.547
Share “Classic EUR - Capitalisation” 117.68 96.54 107.13 369 393.083
Share “Classic EUR - Distribution” 0 0 70.42 2 752.566
Share “Classic H EUR - Capitalisation” 208.71 183.72 232.24 237 312.623
Share “Classic H USD - Capitalisation” 260.81 235.01 304.17 54 866.839
Share “Classic USD - Capitalisation” 0 0 118.34 205.130
Share “I - Capitalisation” 18 730.00 16 716.00 20 753.00 3018 159.174
Share “I EUR - Capitalisation” 0 0 133.27 77.076
Share “IH USD - Capitalisation” 208.63 190.22 249.40 840.529
Share “N - Capitalisation” 13 074.00 11 447.00 13 942.00 18 652.622
Share “Privilege - Capitalisation” 415 009.00 369 784.00 458 516.00 12 555.037
Share “Privilege EUR - Capitalisation” 136.84 113.38 127.12 128 210.309
Share “Privilege H EUR - Capitalisation” 232.58 206.72 263.81 136 365.374
Share “Privilege H USD - Capitalisation” 172.61 157.16 205.31 19 872.958
Share “X - Capitalisation” 22 118.00 19 881.00 24 848.00 190.000
Latin America Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 41785543 43 846 596 48 389 643
Net asset value per share
Share “Classic - Capitalisation” 441.77 457.05 569.09 50267.873
Share “Classic - Distribution” 241.33 243.59 281.07 7275.466
Share “Classic EUR - Capitalisation” 388.44 428.20 515.10 9 604.823
Share “Classic EUR - Distribution” 0 0 254.44 2 065.024
Share “I - Capitalisation” 29.43 30.79 38.76 40 433.792
Share “N - Capitalisation” 378.46 388.62 480.26 2 818.562
Share “Privilege - Capitalisation” 26.11 27.29 34.32 254 898.964
Share “Privilege EUR - Capitalisation” 0 0 31.07 685.250
Local Emerging Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefs 284 513 677 228 154 861 209 525 026
Net asset value per share
Share “B MD - Distribution” 88.21 67.01 67.25 1419.731
Share “Classic - Capitalisation” 124.39 109.67 123.84 106 223.291
Share “Classic - Distribution” 48.66 40.05 42.07 298 023.977
Share “Classic EUR - Capitalisation” 95.58 89.79 97.96 38 923.596
Share “Classic EUR - Distribution” 50.06 44.04 44.61 243 185.316
Share “Classic GBP - Distribution” 0 0 33.00 144.425
Share “Classic MD - Distribution” 34.92 26.89 27.30 347 965.415
Share “Classic RH EUR - Capitalisation” 73.91 63.17 69.73 13 396.269
Share “Classic RH EUR - Distribution” 36.87 29.46 30.14 18 890.630
Share “I - Capitalisation” 146.82 130.73 149.10 698 563.415
Share “I RH EUR - Capitalisation” 93.93 81.38 90.59 403 483.340
Share “N - Capitalisation” 77.89 68.33 76.77 95 003.488
Share “Privilege - Capitalisation” 76.05 67.60 76.95 6 088.123
Share “Privilege - Distribution” 46.44 38.55 40.83 4019.018
Share “Privilege EUR - Capitalisation” 96.45 91.32 100.43 27 189.363
Share “Privilege RH EUR - Capitalisation” 75.88 65.45 72.62 7 432.262
Share “X - Capitalisation” 92 737.83 83 070.76 0 0
Share “X EUR - Capitalisation” 0 0 104 191.36 2.650
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Multi-Asset Opportunities USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 68 565 134 22 859972 12 134 470
Net asset value per share
Share “B MD - Distribution” 93.34 63.16 60.13 10.000
Share “B RH AUD MD - Distribution” 92.92 61.19 57.31 100.000
Share “Classic - Capitalisation” 113.48 86.33 87.69 57 025.316
Share “Classic - Distribution” 82.59 57.11 55.16 634.368
Share “Classic EUR - Capitalisation” 112.84 91.47 89.76 14 582.892
Share “Classic EUR - Distribution” 82.10 60.76 56.61 10 299.845
Share “Classic HKD MD - Distribution” 76.58 52.47 50.52 22 580.000
Share “Classic MD - Distribution” 76.15 52.06 50.18 36 151.486
Share “Classic RH AUD MD - Distribution” 75.74 50.61 47.92 11 659.780
Share “Classic RH CNH MD - Distribution” 77.15 50.40 47.51 245 003.185
Share “Classic RH EUR - Capitalisation” 87.32 64.58 63.99 3935.895
Share “Classic RH EUR - Distribution” 66.17 44.42 41.77 3984.850
Share “Classic RH SGD MD - Distribution” 77.70 52.62 50.34 11 334.768
Share “I - Capitalisation” 119.81 0 0 0
Share “I RH EUR - Capitalisation” 89.13 66.41 66.32 1711.052
Share “Privilege RH EUR - Capitalisation” 101.29 75.25 75.08 100.000
Share “X - Capitalisation” 122.65 94.66 0 0
Multi-Asset Thematic EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 217 781977 223 466 161 160 070 572
Net asset value per share
Share “Classic - Capitalisation” 105.40 87.54 90.64 1 145 000.598
Share “Classic - Distribution” 102.49 83.38 84.64 52 459.842
Share “Classic MD - Distribution” 98.61 80.78 82.05 322 934.153
Share “Classic RH AUD - Capitalisation” 0 93.66 97.30 387.776
Share “Classic RH AUD MD - Distribution” 98.76 80.82 81.19 35939.091
Share “Classic RH CAD MD - Distribution” 98.63 81.84 83.67 5801.242
Share “Classic RH CNH MD - Distribution” 0 947.60 958.48 1093.726
Share “Classic RH CZK - Capitalisation” 1004.92 882.82 946.97 13 292.175
Share “Classic RH HKD MD - Distribution” 98.70 81.91 83.17 71 190.512
Share “Classic RH SGD - Capitalisation” 99.08 84.00 87.61 3831.728
Share “Classic RH SGD MD - Distribution” 98.65 81.78 83.07 27 138.388
Share “Classic RH USD - Capitalisation” 99.03 84.28 89.53 18 376.241
Share “Classic RH USD MD - Distribution” 98.71 82.36 83.92 82255.536
Share “I - Capitalisation” 105.96 88.72 92.64 122 174.593
Share “N - Capitalisation” 101.54 83.69 86.02 11 186.715
Share “Privilege RH USD - Capitalisation” 0 95.76 102.30 350.270
Share “Privilege RH USD MD - Distribution” 98.94 83.19 85.37 367.818
Nordic Small Cap EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 316 107919 191 677 843 135236 159
Net asset value per share
Share “Classic - Capitalisation” 666.93 445.49 454.86 136 678.432
Share “Classic - Distribution” 574.05 375.26 372.04 32 685.487
Share “Classic H NOK - Distribution” 2036.43 1414.50 142343 291 153.142
Share “Classic NOK - Capitalisation” 0 0 5102.33 2 438.699
Share “Classic RH CZK - Capitalisation” 0 869.43 916.87 17 266.333
Share “Classic SEK - Capitalisation” 0 0 5063.09 713.159
Share “I - Capitalisation” 79.58 53.78 55.55 130 482.705
Share “N - Capitalisation” 320.47 212.46 21531 18 658.668
Share “Privilege - Capitalisation” 368.27 248.48 256.26 41 456.685
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RMB Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic CNH MD - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “Classic H AUD MD - Distribution”
Share “Classic H EUR - Capitalisation”
Share “Classic H EUR MD - Distribution”
Share “Classic H HKD MD - Distribution”
Share “Classic H SGD MD - Distribution”
Share “Classic H USD MD - Distribution”
Share “Classic MD - Distribution”
Share “I - Capitalisation”
Share “I CNH - Capitalisation”
Share “I EUR - Capitalisation”
Share “I RH EUR - Capitalisation”
Share “IH EUR - Capitalisation”
Share “NH EUR - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege RH EUR - Capitalisation”
Share “X - Capitalisation”

Russia Equity (NAYV suspended)

Net assets

Net asset value per share
Share “B USD - Capitalisation”
Share “B USD MD - Distribution”
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic RH ZAR MD - Distribution”
Share “Classic USD - Capitalisation”
Share “Classic USD - Distribution”
Share “Classic USD MD - Distribution”
Share “I - Capitalisation”
Share “I - Distribution”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege GBP - Distribution”
Share “X - Capitalisation”

Seasons

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “K - Capitalisation”

USb

31/12/2021
293 081 790

210.12
105.50
0

S OO

99.88

SO OO

109.26
100591
99.94
103.92
99.94
99.84
103.54
107.46
102.97
1278.17

EUR

31/12/2021
713 679 959

106.56
103.26
174.55
98.30
1056.65
133.06
83.55
127.63
205.21
158.27
371.70
189.86
120.88
119.44
123.97

EUR

31/12/2021
486 425 752

141.88
0
196.78

USb

31/12/2022
293 375 860

197.08
96.18
983.25
0
0
98.31
98.08
97.71
98.61
98.62
100.06
96.58
103.29

1033.82

100.67
96.17
98.70
97.31
97.70
98.56
94.82

1213.20

EUR

31/12/2022
53952947

8.74
8.36
15.29
8.61
104.90
10.94
6.87
10.37
18.25
14.07
33.03
16.80
10.70
11.17
11.04

EUR

31/12/2022
488 588 326

125.02
100.06
172.10

USb

31/12/2023
183 553 315

199.42
94.68
982.60
180.50
85.71
95.31
99.15
94.99
91.69
96.39
97.74
93.86
105.39
1084.04
99.19
95.88
100.66
97.98
99.46
97.61
94.37
1242.30

EUR

31/12/2023
57 960 048

9.73
9.30
16.43
9.26
118.16
12.17
7.64
11.54
19.66
15.16
35.51
18.08
11.51
11.74
11.90

EUR

31/12/2023
538 648 136

148.37
119.43
202.72

Number of shares
31/12/2023

61 154.324
13 344.084
10.000
156.770
17.520
300.000
300.000
300.000
300.000
300.000
25 786.934
10.000

13 801.539
10.000
10.000
100.000
300.000
300.000

8 983.722
1616.748
3 881.667
132 367.137

Number of shares
31/12/2023

37 639.506
3452.083
700 319.265
344 178.200
210 130.469
1 895301.316
9 566.441
133 955.523
858 443.954
7910.205
32207.835
63 342.295
1 854.002
1770.603
45.125

Number of shares
31/12/2023

2483 945.241
58 156.082
804 784.885

Page 58



BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

SMaRT Food EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assefts 1724 156 722 1653018572 1094512943

Net asset value per share
Share “Classic - Capitalisation” 141.87 126.07 119.29 3809 477.384
Share “Classic - Distribution” 124.57 108.92 100.88 165 477.091
Share “Classic CHF - Capitalisation” 0 0 100.76 10.000
Share “Classic H EUR - Capitalisation” 131.79 113.34 108.05 165 720.516
Share “Classic RH USD - Capitalisation” 151.07 136.99 132.59 68 088.333
Share “Classic RH USD MD - Distribution” 117.27 103.08 95.26 12 868.778
Share “Classic SGD - Capitalisation” 99.90 82.89 79.84 2934.123
Share “Classic USD - Capitalisation” 129.99 108.41 106.18 62 318.353
Share “I - Capitalisation” 153.28 137.80 131.92 1994 217.398
Share “I MD - Distribution” 0 0 91.52 58 107.303
Share “I USD - Capitalisation” 0 0 94.34 7 500.000
Share “K - Capitalisation” 0 89.71 84.25 225323.314
Share “N - Capitalisation” 136.24 120.16 112.85 113 586.840
Share “Privilege - Capitalisation” 151.98 136.55 130.64 405 316.682
Share “Privilege - Distribution” 135.12 119.47 111.87 66 126.085
Share “Privilege CHF - Capitalisation” 0 0 100.83 10.000
Share “Privilege GBP - Capitalisation” 100.07 95.00 88.76 19 600.215
Share “Privilege H EUR - Capitalisation” 102.16 88.79 85.59 14 600.000
Share “Privilege H USD - Capitalisation” 128.59 115.25 113.76 22 067.999
Share “U - Capitalisation” 122.97 109.83 104.44 237 648.184
Share “U - Distribution” 120.96 106.30 98.94 15 491.266
Share “U RH CHF - Capitalisation” 123.04 109.63 102.07 36 146.183
Share “U RH CHF - Distribution” 120.19 105.33 95.97 2 804.000
Share “U RH GBP - Capitalisation” 122.70 110.58 106.60 1 045.000
Share “U RH GBP - Distribution” 121.69 107.94 101.84 100.000
Share “U RH USD - Capitalisation” 125.34 114.21 110.96 187 090.595
Share “U RH USD - Distribution” 123.62 110.89 105.55 100.000
Share “U11 H EUR - Capitalisation” 99.55 85.75 81.81 14 068.394
Share “UP - Capitalisation” 125.02 112.61 108.00 548 981.626
Share “UP - Distribution” 122.96 108.99 102.32 35910.359
Share “UP RH CHF - Capitalisation” 124.31 111.69 104.91 326 826.369
Share “UP RH CHF - Distribution” 122.82 108.55 99.78 43 702.223
Share “UP RH GBP - Capitalisation” 124.36 112.97 109.80 155 785.560
Share “UP RH GBP - Distribution” 123.42 110.36 105.02 30501.340
Share “UP RH USD - Capitalisation” 127.12 116.63 114.40 345 836.840
Share “UP RH USD - Distribution” 124.83 112.87 108.35 16 781.104
Share “X - Capitalisation” 160.63 145.17 139.69 51 506.064

Social Bond EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023

Net assets 127 688 877 268 725 827 198 210 535

Net asset value per share
Share “Classic - Capitalisation” 99.84 89.22 94.88 1275.000
Share “Classic - Distribution” 99.84 89.22 93.12 10.000
Share “Classic H CHF - Capitalisation” 0 97.37 101.33 300.000
Share “Classic H USD - Capitalisation” 0 98.64 107.04 300.000
Share “I - Capitalisation” 99.69 89.37 95.31 393 685.237
Share “I - Distribution” 99.69 89.36 93.48 177 954.172
Share “IH CHF - Capitalisation” 0 97.47 101.76 300.000
Share “N - Capitalisation” 99.79 88.77 94.01 10.000
Share “Privilege - Capitalisation” 99.85 89.30 95.15 15 569.503
Share “Privilege - Distribution” 99.85 89.36 93.52 10.000
Share “Privilege H CHF - Capitalisation” 0 97.34 101.58 30493.100
Share “Privilege H USD - Capitalisation” 0 98.74 107.37 300.000
Share “X - Capitalisation” 99 715.43 89 564.78 95 694.72 1 452.446
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Sustainable Asia ex-Japan Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 713 269 702 563 725 075 282 727 531
Net asset value per share
Share “Classic - Capitalisation” 177.05 137.14 135.96 156 472.165
Share “Classic - Distribution” 543.87 412.01 397.95 6326.567
Share “Classic EUR - Capitalisation” 793.67 655.07 627.46 181 406.796
Share “Classic EUR - Distribution” 479.32 387.28 361.15 84 102.082
Share “Classic MD - Distribution” 113.65 86.80 84.75 1183.183
Share “Classic RH AUD - Capitalisation” 169.27 127.71 123.28 300.000
Share “Classic RH SGD - Capitalisation” 172.81 132.65 128.71 300.000
Share “Classic SEK - Capitalisation” 0 0 1370.16 7 546.586
Share “I - Capitalisation” 170.16 133.15 133.34 1 891.137
Share “I EUR - Capitalisation” 937.12 781.35 755.98 44 823.152
Share “N - Capitalisation” 118.22 90.89 89.42 369.979
Share “N RH EUR - Distribution” 151.44 110.54 103.20 8294.373
Share “Privilege - Capitalisation” 235.44 184.03 184.09 128 367.664
Share “Privilege EUR - Capitalisation” 122.18 101.76 98.34 46 184.794
Share “Privilege EUR - Distribution” 162.81 132.75 124.92 48 534.781
Share “Privilege Plus EUR - Distribution” 0 56.23 53.01 417 598.246
Share “X - Capitalisation” 113.35 89.35 0 0
Sustainable Asian Cities Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 41127 048 47324 124 80 599 549
Net asset value per share
Share “Classic - Capitalisation” 168.76 142.38 148.82 93 194.930
Share “Classic - Distribution” 115.31 93.63 91.36 20 730.234
Share “Classic EUR - Capitalisation” 155.62 139.90 141.28 11 557.494
Share “Classic EUR - Distribution” 100.29 86.91 81.78 31 526.008
Share “Classic HKD MD - Distribution” 0 0 103.27 10.000
Share “Classic MD - Distribution” 78.79 63.15 61.29 137 612.332
Share “Classic RH AUD MD - Distribution” 77.08 60.89 58.43 30 035.557
Share “Classic RH CNH MD - Distribution” 0 998.86 954.63 6 240.000
Share “Classic RH EUR - Capitalisation” 100.26 82.64 84.47 825.620
Share “Classic RH HKD MD - Distribution” 0 99.92 95.79 13 100.000
Share “Classic RH SGD MD - Distribution” 77.63 61.86 59.90 10 095.664
Share “I - Capitalisation” 216.15 183.73 193.36 31024.889
Share “I RH EUR - Capitalisation” 0 0 103.27 39.935
Share “N - Capitalisation” 102.71 86.22 89.68 1 845.707
Share “Privilege - Capitalisation” 119.60 101.48 106.66 1 666.000
Share “Privilege - Distribution” 99.69 81.41 79.90 179 670.930
Share “X - Capitalisation” 0 98 571.63 104 162.18 271.868
Sustainable Enhanced Bond 12M EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 3908 687 053 3253964 625 1867 954 966
Net asset value per share
Share “Classic - Capitalisation” 100.96 97.84 102.00 1480 874.804
Share “Classic - Distribution” 97.88 86.22 87.95 274 020.094
Share “I - Capitalisation” 103 354.78 100 492.23 105 041.38 8490.929
Share “I - Distribution” 0 98.34 100.56 7 195.816
Share “I Plus - Capitalisation” 99.70 97.03 101.50 68 919.900
Share “I Plus H USD - Capitalisation” 100.05 99.33 106.02 300.000
Share “IH CHF - Capitalisation” 100.02 96.88 99.17 300.000
Share “K - Capitalisation” 0 0 101.69 709 630.459
Share “Privilege - Capitalisation” 101.62 98.62 103.00 2193 379.100
Share “Privilege - Distribution” 98.85 87.22 89.14 100 320.343
Share “U3 - Capitalisation” 100.17 97.33 101.68 304 478.818
Share “X - Capitalisation” 104.97 102.17 106.92 2079 844.289
Share “X - Distribution” 1006.97 980.06 1003.57 231 956.857
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Sustainable Euro Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H USD - Capitalisation”
Share “I - Capitalisation”
Share “IH GBP - Distribution”
Share “IH USD - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege H GBP - Distribution”
Share “Privilege H USD - Capitalisation”
Share “X - Capitalisation”

Sustainable Euro Corporate Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H CHF - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”
Share “X - Distribution”

Sustainable Euro Low Vol Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”
Share “Privilege - Capitalisation”
Share “X2 - Capitalisation”

Sustainable Euro Multi-Factor
Corporate Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “K - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege H CZK - Capitalisation”
Share “X - Capitalisation”

EUR
31/12/2021

857230 282

150.52
114.60
100.50
166.94
101.03
101.97
112.69
118.82
112.37
100.55
101.47
129.85

EUR
31/12/2021

2065953 311

30.15
54.56
102.27
164.85
140.35
121.58
106.18
144.69
102.04

EUR
31/12/2021

79 268 351

130.48

138.36

131.87
106 118.20

EUR
31/12/2021

315192 507

105.27
103.25
106.48
97.99
98.42
0
996.47
106.62

EUR
31/12/2022

544 459 876

124.25
94.60
84.76
138.69
84.81
86.63
92.56
98.52
93.19
84.36
85.93
108.20

EUR
31/12/2022

1633479 709

25.82
46.43
87.12
142.10
119.62
104.74
90.87
125.10
87.65

EUR
31/12/2022

64 371 267

106.13

113.69

108.24
87 843.50

EUR
31/12/2022

255439 089

90.63
88.29
91.95
83.73
84.69
86.78
910.20
92.20

EUR
31/12/2023

375982 108

132.65
97.57
92.49

149.01
89.25
95.09
98.32

105.66
96.55
88.65
94.15

116.61

EUR
31/12/2023

1014011 579

27.73
47.75
91.58
153.58
127.81
113.13
94.01
135.61
91.01

EUR
31/12/2023

40 836 923

121.91

131.92

125.45
102 693.82

EUR
31/12/2023

256 065 246

97.59
91.10
99.32
89.48
91.15
93.63
1018.63
99.72

Number of shares

31/12/2023

386 641.908
46 933.818
100.000

945 707.239
67 110.793
54315915
31410.829
182 856.374
12 439.586
100.000
384.777
1234 327.091

Number of shares

31/12/2023

2110 042.363
585632.484
1221.482
1098 113.392
42 366.587
1131 284.546
143 467.918
2628 194.329
2 807 106.849

Number of shares

31/12/2023

194 984.866
1036.972
11 336.771
151.000

Number of shares

31/12/2023

185 620.065
25328.276
724 776.530
161 829.799
2 113.091

3 143.365

44 407.005
1472 699.168
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Sustainable Euro Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 110208 590 61 940 547 25008 033
Net asset value per share
Share “Classic - Capitalisation” 116.64 100.29 119.76 1 175.666
Share “I - Capitalisation” 119.67 103.79 125.02 136 592.085
Share “X - Capitalisation” 120 356.74 104 794.38 126 735.48 61.468
Sustainable Europe Dividend EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 195 960 870 135946 781 134760 176
Net asset value per share
Share “Classic - Capitalisation” 111.58 99.23 113.76 312 094.726
Share “Classic - Distribution” 48.22 41.84 46.54 97 703.478
Share “Classic RH USD MD - Distribution” 94.07 82.94 92.53 8 067.107
Share “I - Capitalisation” 134.82 121.13 140.27 186 575.098
Share “N - Capitalisation” 95.19 84.03 95.60 26 589.052
Share “N - Distribution” 101.56 87.46 96.57 1 996.774
Share “Privilege - Capitalisation” 151.90 136.32 157.68 2 960.388
Share “Privilege - Distribution” 123.11 107.79 121.02 184 901.207
Share “X - Capitalisation” 155.53 140.77 164.24 257 457.980
Sustainable Europe Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 368 118 766 341392 755 325041 230
Net asset value per share
Share “Classic - Capitalisation” 157.83 139.19 164.61 252 950.426
Share “Classic - Distribution” 116.66 100.43 115.36 30179.811
Share “I - Capitalisation” 162.66 144.69 172.61 1271 000.891
Share “K - Capitalisation” 124.92 109.34 128.34 130 637.493
Share “N - Capitalisation” 119.89 104.42 121.95 15 807.047
Share “Privilege - Capitalisation” 130.40 115.75 137.78 34 950.817
Share “Privilege - Distribution” 116.86 101.26 117.08 1.821.927
Share “X - Capitalisation” 137.38 122.68 146.93 250 577.957
Sustainable Europe Value EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 515822 394 554297 646 418 975 750
Net asset value per share
Share “Classic - Capitalisation” 182.95 168.15 191.60 1450 983.643
Share “Classic - Distribution” 99.53 88.31 96.28 25 419.499
Share “I - Capitalisation” 220.67 204.89 235.83 89 106.817
Share “I MD - Distribution” 0 0 104.41 26 582.274
Share “N - Capitalisation” 159.94 145.92 165.01 7339.563
Share “Privilege - Capitalisation” 164.74 152.79 175.68 130 739.175
Share “Privilege - Distribution” 102.95 92.18 101.44 97.201
Share “X - Capitalisation” 123.60 115.61 134.07 675 316.000
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Sustainable Global Corporate Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 481 663 417 455 948 460 380 460 025
Net asset value per share
Share “B MD - Distribution” 97.05 77.65 77.11 72 382.299
Share “Classic - Capitalisation” 186.55 158.98 172.85 145 863.510
Share “Classic - Distribution” 116.81 97.52 99.48 38 845.725
Share “Classic EUR - Distribution” 0 0 90.05 189.983
Share “Classic H CNH MD - Distribution” 0 922.76 911.19 300.000
Share “Classic H EUR - Capitalisation” 116.42 96.99 103.15 138 950.321
Share “Classic HKD - Capitalisation” 0 95.05 103.68 10.000
Share “Classic HKD MD - Distribution” 0 93.55 94.34 10.000
Share “Classic MD - Distribution” 98.97 80.17 80.44 34 989.930
Share “I - Capitalisation” 202.04 173.28 189.61 773 609.689
Share “I EUR - Capitalisation” 0 0 171.64 5 856.000
Share “IH EUR - Capitalisation” 120.64 101.11 108.20 1117 489.096
Share “IH NOK - Capitalisation” 110.24 93.54 100.49 300.000
Share “K EUR - Capitalisation” 105.62 95.18 99.24 309 534.172
Share “N - Capitalisation” 174.64 148.08 160.20 14 386.250
Share “NH EUR - Distribution” 95.27 77.42 76.83 7 711.305
Share “Privilege - Capitalisation” 115.36 98.75 107.85 54 347.182
Share “Privilege - Distribution” 109.02 91.42 93.72 8231.705
Share “Privilege EUR - Capitalisation” 118.71 108.28 114.31 4 447.957
Share “Privilege H CHF - Capitalisation” 99.18 82.39 86.13 300.000
Share “Privilege H EUR - Capitalisation” 117.91 98.79 105.51 13 853.033
Share “X - Capitalisation” 99 753.47 0 0 0
Share “X - Distribution” 105.85 89.21 0 0
Sustainable Global Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 475 194 598 317 422 642 338 663 973
Net asset value per share
Share “B - Capitalisation” 95.60 72.48 86.01 10.000
Share “Classic - Capitalisation” 163.47 125.13 149.86 690 137.138
Share “Classic - Distribution” 129.81 97.61 114.54 210 261.585
Share “Classic EUR - Capitalisation” 187.16 152.65 176.62 421 149.282
Share “Classic EUR - Distribution” 167.22 134.08 151.93 101 187.683
Share “Classic NOK - Capitalisation” 0 0 1521.68 20 440.371
Share “Classic RH NOK - Capitalisation” 159.62 119.09 139.62 24 442.041
Share “I - Capitalisation” 176.05 136.13 164.68 2 605.304
Share “I EUR - Capitalisation” 0 0 149.08 181 344.075
Share “K EUR - Capitalisation” 109.13 88.34 101.45 155029.210
Share “Life EUR - Capitalisation” 188.68 155.90 182.74 36 443.846
Share “N - Capitalisation” 157.46 119.63 142.22 20421.547
Share “N EUR - Capitalisation” 0 0 128.71 19 602.818
Share “Privilege - Capitalisation” 173.78 134.22 162.20 78 110.138
Share “Privilege EUR - Capitalisation” 0 0 116.61 65 659.801
Share “Privilege H NOK - Capitalisation” 0 0 1060.70 163 643.244
Share “X - Capitalisation” 181.70 141.54 0 0
Share “X EUR - Capitalisation” 0 0 156.17 56 066.317
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Sustainable Global Low Vol Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 905 742 213 807 396 642 752773 642
Net asset value per share
Share “B USD - Capitalisation” 110.81 92.10 102.39 2 864.530
Share “B USD MD - Distribution” 109.61 89.55 96.67 10.000
Share “Classic - Capitalisation” 114.79 102.63 111.34 2351 862.200
Share “Classic - Distribution” 103.35 91.00 96.76 252 180.521
Share “Classic CZK - Capitalisation” 18 288.61 15 892.18 17 623.64 26 577.841
Share “Classic H CZK - Capitalisation” 1246.19 1119.95 1282.52 15 868.123
Share “Classic H EUR - Capitalisation” 130.61 111.51 123.24 185 473.763
Share “Classic H USD - Capitalisation” 0 95.95 108.70 691.797
Share “Classic NOK - Capitalisation” 0 0 1249.10 536.327
Share “Classic RH CNH MD - Distribution” 0 995.26 1042.14 100.000
Share “Classic RH HKD - Capitalisation” 0 94.46 103.61 100.000
Share “Classic RH HKD MD - Distribution” 0 94.09 98.48 100.000
Share “Classic RH USD - Capitalisation” 0 94.60 104.85 100.000
Share “Classic RH USD MD - Distribution” 0 94.27 99.04 100.000
Share “Classic USD - Capitalisation” 784.64 658.32 739.28 55558.397
Share “Classic USD - Distribution” 473.16 390.70 430.23 1 696.788
Share “Classic USD MD - Distribution” 140.33 115.80 126.20 4425.874
Share “I - Capitalisation” 807.27 729.05 799.02 284 605.587
Share “I USD - Capitalisation” 0 0 882.63 7 764.535
Share “IH USD - Capitalisation” 0 96.05 109.95 300.000
Share “K - Capitalisation” 126.55 112.28 120.91 295 605.261
Share “N - Capitalisation” 329.15 292.06 314.50 32 906.466
Share “N USD - Capitalisation” 0 0 347.44 30.426
Share “Privilege - Capitalisation” 282.13 254.51 278.62 35381.352
Share “X - Capitalisation” 156.77 142.62 157.49 309 402.679
Share “X2 - Capitalisation” 128 195.72 116 630.53 128 786.96 363.000
Sustainable Global Multi-Factor
Corporate Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 59 004 192 78 625 703 59 640 548
Net asset value per share
Share “Classic - Capitalisation” 100.12 85.45 92.73 10.000
Share “Classic - Distribution” 100.12 83.41 85.23 10.000
Share “Classic H EUR - Capitalisation” 0 0 106.36 300.000
Share “I - Capitalisation” 100.24 86.04 93.89 10.000
Share “I Plus H EUR - Capitalisation” 0 95.14 101.63 200 098.000
Share “IH EUR - Capitalisation” 99.75 83.53 89.17 7 151.000
Share “N - Capitalisation” 100.04 85.06 91.99 10.000
Share “Privilege - Capitalisation” 100.18 85.90 93.68 10.000
Share “Privilege - Distribution” 100.18 83.85 86.16 10.000
Share “X - Capitalisation” 99 939.24 85 783.73 93 785.26 194.000
Share “XH EUR - Capitalisation” 0 0 102 546.07 161.000
Sustainable Global Multi-Factor Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 13 965 933 22671 529 30 055 485
Net asset value per share
Share “Classic - Capitalisation” 186.04 160.21 181.79 301.304
Share “Classic RH EUR - Capitalisation” 132.08 110.29 122.03 73 241.518
Share “K EUR - Capitalisation” 0 94.33 102.63 80 940.074
Share “X - Capitalisation” 211.12 184.09 211.52 51775.123
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Key figures relating to the last 3 years (Note 9)

Sustainable Global Multi-Factor High

Yield Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Share “Privilege H CZK - Capitalisation”

Share “X - Capitalisation”

Sustainable Japan Multi-Factor Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic EUR - Capitalisation”
Share “N - Capitalisation”

Sustainable Multi-Asset Balanced

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic MD - Distribution”

Share “Classic RH AUD MD - Distribution”
Share “Classic RH CAD MD - Distribution”
Share “Classic RH HKD MD - Distribution”
Share “Classic RH SGD - Capitalisation”
Share “Classic RH SGD MD - Distribution”
Share “Classic RH USD - Capitalisation”

Share “Classic RH USD - Distribution”

Share “Classic RH USD MD - Distribution”
Share “Classic Solidarity BE - Capitalisation”
Share “Classic Solidarity BE - Distribution”

Share “I - Capitalisation”

Share “K - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Sustainable Multi-Asset Flexible

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H EUR - Capitalisation”
Share “I - Capitalisation”
Share “K - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

USb
31/12/2021

0

[=NeNeNoN- Nl

JPY
31/12/2021

1976 627 843

1599.00
132.46
0

EUR
31/12/2021

1217975721

252.70
139.87
0
109.04
107.05
105.46
100.76
106.84
129.73
126.86
115.01
122.43
117.85
308.22
108.25
127.38
123.51
134.91

EUR
31/12/2021

0

[=NeNoNeE-Y-RoX=-N-}

USb
31/12/2022

34189 490

98.73
99.12
99.00
101.53
0
99 339.97

JPY
31/12/2022

2047 856 178

1534.00
118.17
0

EUR
31/12/2022

1273 817 005

212.90
116.71
88.39
88.31
87.75
86.20
86.51
87.49
111.76
108.04
94.86
103.14
98.33
262.20
90.52
106.51
104.85
113.42

EUR
31/12/2022

5531791

99.69
99.99
0
100.13
99.79
99.86
100.13
100.13
100 248.00

USb

31/12/2023
23 442 878

110.70
111.89
111.51
0
1121.50
112 547.07

JPY
31/12/2023

2701967 204

2 062.00
143.62
11 349.00

EUR
31/12/2023

997905 510

229.97
122.60
92.85
91.47
92.46
90.21
93.96
91.63
123.42
115.99
99.76
111.41
103.30
285.98
97.04
114.19
114.11
120.04

EUR
31/12/2023

94 031410

102.11
102.35
103.36
102.94
101.43
101.67
103.05
103.05
103 633.00

Number of shares
31/12/2023

10.000
8153.000
10.000

0

378.384
200.000

Number of shares
31/12/2023

35396.544
117 510.588
58.308

Number of shares
31/12/2023

1 888 881.975
272299.919
71913.704
600.000
600.000
600.000
100.000
611.018

56 415.784
36 386.049
5601.951
820 630.899
993 835.983
281 180.955
1219236.260
209 809.908
47310.502
754 134.621

Number of shares
31/12/2023

284 375.719
39 506.996
468 299.968
42 053.228
77 719.706
3264.490
10.000
10.000
0.010
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Key figures relating to the last 3 years (Note 9)

Sustainable Multi-Asset Growth EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 737027 273 627 220 541 535873 824
Net asset value per share
Share “Classic - Capitalisation” 304.09 254.42 277.52 868 764.046
Share “Classic - Distribution” 167.67 138.43 147.34 27011.473
Share “Classic RH AUD MD - Distribution” 0 88.56 92.83 100.000
Share “Classic RH CAD MD - Distribution” 0 89.30 95.11 100.000
Share “Classic RH HKD MD - Distribution” 0 89.19 94.39 100.000
Share “Classic RH SGD - Capitalisation” 101.61 86.85 95.28 100.000
Share “Classic RH SGD MD - Distribution” 112.17 90.81 96.23 723.198
Share “Classic RH USD - Capitalisation” 101.51 87.09 96.96 100.000
Share “Classic RH USD MD - Distribution” 126.15 102.75 109.04 165.121
Share “Classic Solidarity BE - Capitalisation” 137.77 115.27 125.74 589 973.462
Share “Classic Solidarity BE - Distribution” 130.66 107.88 114.82 413 256.078
Share “I - Capitalisation” 373.04 31535 347.54 107 926.425
Share “K - Capitalisation” 114.71 95.26 103.13 842 520.532
Share “N - Capitalisation” 148.49 123.30 133.50 66 201.766
Share “Privilege - Capitalisation” 178.30 150.31 165.19 167 611.471
Share “Privilege - Distribution” 140.38 116.79 125.26 103.000
Share “Privilege USD - Capitalisation” 0 0 107.62 83 469.623
Sustainable Multi-Asset Stability EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 1711298 150 1108793 211 800 525 231
Net asset value per share
Share “Classic - Capitalisation” 466.46 392.29 421.54 1110712.670
Share “Classic - Distribution” 251.36 210.12 218.83 229 055.728
Share “Classic Solidarity BE - Capitalisation” 120.42 101.27 108.82 467 853.520
Share “Classic Solidarity BE - Distribution” 112.72 94.23 98.13 614 323.243
Share “I - Capitalisation” 137.38 116.56 126.36 505 274.305
Share “K - Capitalisation” 102.25 85.34 91.02 626 080.533
Share “N - Capitalisation” 113.68 94.89 101.21 167 704.120
Share “Privilege - Capitalisation” 137.94 116.76 126.29 252 527.150
Share “Privilege - Distribution” 109.51 92.15 96.60 13 059.000
Share “Privilege Solidarity BE - Capitalisation” 113.45 96.04 103.87 141.776
Share “Privilege Solidarity BE - Distribution” 110.63 93.09 97.60 154.500
Sustainable US Multi-Factor Corporate Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 202 266 673 160 685 936 330537950
Net asset value per share
Share “Classic - Capitalisation” 109.93 92.51 99.89 10.000
Share “I - Capitalisation” 111.60 94.36 102.37 431 843.331
Share “IH EUR - Capitalisation” 104.21 86.19 91.41 631257.315
Share “Privilege - Capitalisation” 0 86.63 93.94 10.000
Share “Privilege - Distribution” 0 98.22 100.76 670 972.563
Share “X - Capitalisation” 111.47 94.38 102.53 1156 954.617
Share “XH EUR - Capitalisation” 0 0 102 851.66 320.020
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Key figures relating to the last 3 years (Note 9)

Sustainable US Multi-Factor Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1248 891 210 1 098 700 668 1142328 771
Net asset value per share
Share “Classic - Capitalisation” 199.03 169.42 197.14 753 530.195
Share “Classic - Distribution” 156.59 131.61 150.85 94 613.540
Share “Classic EUR - Capitalisation” 406.04 368.29 414.02 924 095.554
Share “Classic EUR - Distribution” 138.01 123.67 136.89 36 645.771
Share “Classic H EUR - Capitalisation” 152.47 126.21 143.35 535 822.257
Share “I - Capitalisation” 236.06 202.68 237.87 775 523.705
Share “I EUR - Capitalisation” 161.77 148.00 167.81 304 830.770
Share “I Plus - Capitalisation” 146.00 125.55 147.57 821 130.000
Share “K EUR - Capitalisation” 142.04 127.87 142.66 233 402.139
Share “N - Capitalisation” 145.85 123.22 142.31 65 698.776
Share “N EUR - Capitalisation” 0 0 128.81 9032.726
Share “Privilege - Capitalisation” 163.09 139.73 163.65 76 781.240
Share “Privilege - Distribution” 148.19 125.37 144.63 55 343.366
Share “Privilege EUR - Capitalisation” 144.82 132.21 149.59 5205.561
Share “Privilege H EUR - Capitalisation” 151.72 126.07 144.02 46 449.979
Share “X - Capitalisation” 204.25 176.07 207.48 100 460.902
Share “X2 EUR - Capitalisation” 0 93 026.51 105 906.41 62.000
Sustainable US Value Multi-Factor Equity USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 193 683 186 684 324 658 483 894 839
Net asset value per share
Share “Classic - Capitalisation” 170.55 159.20 177.33 143 004.077
Share “Classic - Distribution” 136.83 125.16 136.10 23 885.939
Share “Classic EUR - Capitalisation” 196.83 195.75 210.67 1436 446.518
Share “Classic GBP - Distribution” 0 0 106.78 8.800
Share “Classic H EUR - Capitalisation” 147.08 133.71 145.24 199 705.432
Share “Classic H EUR - Distribution” 122.07 108.62 115.15 8733.960
Share “Classic HUF - Capitalisation” 23 414.00 25318.06 26 033.40 16.136
Share “Classic RH CZK - Capitalisation” 0 1042.76 1173.85 1426.471
Share “Classic SEK - Capitalisation” 0 0 1786.99 1912.041
Share “I - Capitalisation” 184.05 173.29 194.71 147 943.329
Share “I EUR - Capitalisation” 0 0 176.25 5 827.651
Share “I Plus - Capitalisation” 0 0 107.49 184 231.000
Share “IH EUR - Capitalisation” 157.43 144.65 158.69 14 730.577
Share “N - Capitalisation” 161.23 149.38 165.16 10 399.047
Share “N - Distribution” 126.47 114.82 123.92 442.385
Share “N EUR - Capitalisation” 0 0 149.49 91.613
Share “Privilege - Capitalisation” 181.60 170.63 191.31 12 849.847
Share “Privilege EUR - Capitalisation” 0 100.54 108.91 212 200.749
Share “Privilege H EUR - Capitalisation” 0 97.15 106.17 5953.118
Share “Privilege H EUR - Distribution” 129.92 115.89 123.74 12 369.149
Share “X - Capitalisation” 117 690.54 111254.53 125 508.40 23.500
Target Risk Balanced EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1360736 138 846 553 250 574 874 037
Net asset value per share
Share “Classic - Capitalisation” 280.80 233.69 245.08 935 658.850
Share “Classic - Distribution” 120.64 96.26 100.95 420 988.817
Share “Classic RH USD - Capitalisation” 106.91 91.01 97.70 3895.550
Share “Classic RH USD MD - Distribution” 106.79 85.68 89.08 1 158.537
Share “I - Capitalisation” 174.59 146.37 154.63 154 646.836
Share “N - Capitalisation” 239.93 198.18 206.28 79 708.690
Share “N - Distribution” 90.70 71.82 74.75 1301.124
Share “Privilege - Capitalisation” 1318.16 1104.18 1165.53 6314.002
Share “Privilege - Distribution” 106.51 85.55 90.30 41 349.631
Share “X - Capitalisation” 127.28 107.46 114.33 2186 900.294
Share “X RH BRL - Capitalisation” 139.52 131.46 151.12 37 580.524
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Turkey Equity EUR EUR EUR Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 16 810 381 68 737 277 28074914
Net asset value per share
Share “Classic - Capitalisation” 99.43 212.33 232.27 79 504.866
Share “Classic - Distribution” 62.71 131.18 141.25 14 105.428
Share “Classic USD - Capitalisation” 33.31 66.77 75.60 6242.985
Share “I - Capitalisation” 101.98 220.21 243.58 11 761.832
Share “N - Capitalisation” 88.38 187.34 203.40 10 413.355
Share “Privilege - Capitalisation” 51.18 110.38 121.95 13 936.315
Share “Privilege - Distribution” 35.40 74.79 81.34 6224.844
US Growth USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1283 628 261 964 733 925 1408 159 717
Net asset value per share
Share “Classic - Capitalisation” 169.86 118.57 163.23 881976.210
Share “Classic - Distribution” 91.67 63.54 86.73 299 954.569
Share “Classic EUR - Capitalisation” 612.23 455.35 605.63 651 972.678
Share “Classic EUR - Distribution” 0 0 78.51 393.941
Share “Classic H CZK - Capitalisation” 584.17 415.28 576.96 1435 476.374
Share “Classic H EUR - Capitalisation” 366.23 246.70 330.97 327 347.346
Share “Classic H EUR - Distribution” 320.25 214.31 284.95 3896.189
Share “Classic SEK - Capitalisation” 0 0 1644.92 442 834.847
Share “I - Capitalisation” 717.86 506.19 703.95 310304.954
Share “I EUR - Capitalisation” 0 0 637.26 89 778.178
Share “IH EUR - Capitalisation” 100.09 68.06 92.23 300.000
Share “N - Capitalisation” 274.20 189.97 259.57 22 415.041
Share “Privilege - Capitalisation” 416.88 293.63 407.88 197 450.027
Share “Privilege - Distribution” 211.77 148.12 204.01 10203.910
Share “Privilege EUR - Capitalisation” 632.76 474.88 637.28 130 236.829
Share “Privilege H EUR - Capitalisation” 210.12 143.04 193.59 96 346.267
Share “Privilege H EUR - Distribution” 191.05 129.10 173.18 1519.223
Share “X - Capitalisation” 417.47 296.56 415.51 214 307.026
US High Yield Bond USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 70 618 763 49 358 364 44 088 703
Net asset value per share
Share “B MD - Distribution” 99.93 82.72 83.63 10.000
Share “BH AUD MD - Distribution” 99.81 81.54 81.71 100.000
Share “Classic - Capitalisation” 283.71 252.61 281.67 32 809.524
Share “Classic - Distribution” 97.97 82.98 85.27 12 983.105
Share “Classic H AUD MD - Distribution” 77.59 64.08 64.82 21490.758
Share “Classic H EUR - Capitalisation” 166.24 144.64 157.86 15 953.591
Share “Classic MD - Distribution” 64.59 54.15 55.48 380 131.013
Share “I - Capitalisation” 33.44 30.02 33.76 10 506.816
Share “K EUR - Capitalisation” 110.16 103.73 11091 61474.115
Share “N - Capitalisation” 255.96 226.76 251.59 4073.171
Share “Privilege - Capitalisation” 25.76 23.08 25.90 66.500
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US Mid Cap USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assefts 149 264 718 73 996 490 74 181 243
Net asset value per share
Share “Classic - Capitalisation” 336.37 282.36 329.51 117 045.747
Share “Classic - Distribution” 261.02 216.41 248.95 17 879.835
Share “Classic EUR - Capitalisation” 295.75 264.54 298.27 33324419
Share “Classic EUR - Distribution” 0 0 225.36 446.677
Share “Classic H EUR - Capitalisation” 217.48 176.53 200.85 34 070.884
Share “Classic H SGD - Capitalisation” 159.04 132.35 151.57 405.276
Share “I - Capitalisation” 40.33 34.25 40.44 21 689.093
Share “I EUR - Capitalisation” 148.81 134.66 153.60 37971.217
Share “N - Capitalisation” 298.84 248.98 288.38 4104.255
Share “Privilege - Capitalisation” 309.61 262.52 309.44 11 081.830
Share “Privilege - Distribution” 130.16 0 0 0
Share “Privilege EUR - Capitalisation” 0 0 280.11 1543.352
Share “Privilege H EUR - Capitalisation” 170.28 139.74 160.57 308.476
US Small Cap UsSD UsSD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 1 144 826 560 794 908 960 764 760 468
Net asset value per share
Share “Classic - Capitalisation” 369.31 295.82 343.86 256 686.786
Share “Classic - Distribution” 278.36 220.63 253.28 32 642.493
Share “Classic EUR - Capitalisation” 483.21 412.44 463.18 120 721.533
Share “Classic EUR - Distribution” 244.71 206.76 229.25 10 103.501
Share “Classic H EUR - Capitalisation” 277.86 215.13 243.43 198 090.247
Share “Classic H SGD - Capitalisation” 134.28 106.56 121.43 1877.576
Share “I - Capitalisation” 451.53 365.90 430.29 974 918.787
Share “I - Distribution” 0 0 100.77 5962.000
Share “I EUR - Capitalisation” 0 0 109.35 159 739.176
Share “IH EUR - Capitalisation” 146.83 115.00 131.93 96 321.597
Share “N - Capitalisation” 294.60 23421 270.21 11 560.858
Share “Privilege - Capitalisation” 350.62 283.67 333.06 108 157.206
Share “Privilege - Distribution” 239.42 191.68 22227 32770415
Share “Privilege EUR - Capitalisation” 169.50 146.16 165.80 71 455.224
Share “Privilege GBP - Capitalisation” 175.13 159.54 176.81 72.003
Share “Privilege H EUR - Capitalisation” 148.32 116.13 132.77 121 561.231
Share “U16 - Capitalisation” 0 0 114.66 7127.217
Share “X - Capitalisation” 124 526.82 0 0 0
Share “X2 EUR - Capitalisation” 117 150.79 102 006.89 116 886.73 146.000
USD Money Market USD USD USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 426 524 362 725 866 391 564 354 467
Net asset value per share
Share “Classic - Capitalisation” 219.051467 222918592 234.434698 1 964 008.867
Share “Classic - Distribution” 102.605649 104.417129 107.913420 231977.521
Share “I - Capitalisation” 102.045075 103.872874 109.467342 489 351.846
Share “Privilege - Capitalisation” 1 066.246930 1085.210303 1 143.079396 20 131.673
Share “Privilege - Distribution” 0 0 102.546724 22 506.827
Share “U17 - Capitalisation” 0 0 10 054.400000 0.100
Share “X - Capitalisation” 0 101 803.661290 0 0
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USD Short Duration Bond UsSDh UsSDh USD Number of shares
31/12/2021 31/12/2022 31/12/2023 31/12/2023
Net assets 137 642 475 204 193 866 169 502 968
Net asset value per share
Share “Classic - Capitalisation” 485.77 464.55 485.23 96 112.698
Share “Classic - Distribution” 100.32 94.88 94.73 68 436.264
Share “Classic EUR - Capitalisation” 100.70 102.60 103.54 63 957.530
Share “Classic H EUR - Capitalisation” 108.99 102.10 104.53 227 795.198
Share “Classic MD - Distribution” 115.60 109.74 108.44 550 906.190
Share “I - Capitalisation” 22.81 21.92 22.99 72 660.836
Share “IH EUR - Capitalisation” 100.41 94.47 97.10 15 441.084
Share “N - Capitalisation” 440.14 419.44 436.59 6355.152
Share “N EUR - Capitalisation” 0 0 395.22 40.436
Share “Privilege - Capitalisation” 184.56 177.02 185.48 42 313.300
Share “Privilege - Distribution” 103.94 98.59 98.72 17 045.000
Share “Privilege EUR - Capitalisation” 0 0 167.90 39 731.883
Share “Privilege H EUR - Capitalisation” 0 0 100.33 52.850
Share “X - Capitalisation” 0 100 028.42 0 0
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Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Brazil 68 850 878 1.84
official stock exchange listing and/or 3680 653 295 98.36 4993836 CIA SANEAMENTO BASICO DE- ADR  USD 68 850 878 1.84
traded on another regulated market Australia 59238 702 158

Shares 3 680 653 295 98.36 7463345 ALS LTD AUD 59238 702 1.58

United States of Canada 56 856 042 1.52

America 1538012821 4111 778 497 STANTEC INC CAD 56 856 042 1.52

744 247 QS:T’\EI;ESE&ERA'NAGE USD 94 754 807 2.53 Finland 45 768 768 1.22

775 593 AECOM USD 64890 772 L73 2725954 KEMIRA OYJ EUR 45768 768 1.22

1248 097 AMERICAN WATER WORKS CO INC USD 149 129 881 3.99 South Korea 33717519 0.90

625 648 CALIFORNIA WATER SERVICE GRP USD 29377958 0.79 837878 COWAY CO LTD KRW 33717519 0.90

125057 CHEMED CORP UsD 66199 322 17 |Total securities portfolio 3 680 653 295 98.36

158 463 CINTAS CORP USsD 86 452 099 231
433 052 ECOLAB INC USD 77 758 443 2.08
514 020 FRANKLIN ELECTRIC CO INC USD 44973 551 1.20
587417 IDEX CORP UsD 115 452 048 3.09
92761 KLA TENCOR CORP USsD 48 813 624 1.30
1589 735 MASCO CORP USD 96 392 930 258
6361 859 l\:UELLER WATER PRODUCTS INC - USD 82931 942 222
460307 SITEONE LANDSCAPE SUPPLY INC USD 67713 654 1.81
1627072 SMITH (A.O.) CORP USD 121 428 340 3.24
583 464 TRIMBLE INC USsD 28 099 656 0.75
240299 VALMONT INDUSTRIES UsD 50796 378 1.36
920 180 VERALTO CORP USsD 68 523 068 1.83
455717 WATTS WATER TECHNOLOGIES - A uUsD 85949 468 2.30
828 963 XYLEM INC USD 85819227 2.29
2725216 ZURN WATER SOLUTIONS CORP USsD 72555 653 1.94
United Kingdom 768 130 053 20.54
652 333 FERGUSON PLC GBP 113 558 863 3.03
329979 LINDE PLC USsD 122 686 530 3.8
6540 824 PENNON GROUP PLC GBP 56724 127 1.52
1722 842 PENTAIR PLC USD 113 400 481 3.03
8 885418 POLYPIPE GROUP PLC GBP 41374025 L11
4482971 SEVERN TRENT PLC GBP 133 420 832 3.57
616 986 SPIRAX-SARCO ENGINEERING PLC GBP 74795 891 2.00
9174 168 UNITED UTILITIES GROUP PLC GBP 112 169 304 3.00
Switzerland 277 069 695 7.40

1613 239 FISCHER (GEORG)-REG CHF 106 022 268 2.83

147 104 GEBERIT AG - REG CHF 85284 561 2.28
291318 SIKA AG - REG CHF 85 762 866 229
France 163 986 209 4.37

5741814 VEOLIA ENVIRONNEMENT EUR 163 986 209 437
The Netherlands 160135311 4.28

2417 158 AALBERTS INDUSTRIES NV EUR 94 897 623 2.54
1335743 ARCADIS NV EUR 65237 688 1.74
Japan 148 197 713 3.96

4531 118 KUBOTA CORP JPY 61824514 1.65

1055200 KURITA WATER INDUSTRIES LTD JPY 37 463 898 1.00

3743099 SEKISUI CHEMICAL CO LTD JPY 48909 301 131

Sweden 100 329 829 2.68

2768770 ALFA LAVAL AB SEK 100 329 829 2.68

Germany 92956 802 2.48

278 982 SARTORIUS AG - VORZUG EUR 92 956 802 2.48
Austria 85591 894 2.29

2832293 WIENERBERGER AG EUR 85591 894 2.29
Denmark 81811059 2.19

1643397 NOVOZYMES A/S - B DKK 81811059 2.19

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2023

Expressed in USD

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an India 4269027 6.50
official stock exchange listing and/or 60917 620 92.56 1100000 1 SENEW PWSUB 4.300% 21- UsD 977 460 149
fraded on another regulated market ADANI GREEN/PR 6.250% 19-
1125 000 UsD 1109 531 1.69
40577046  61.64 1011212024

Bonds : ADANI RENEW ENER 4.625% 19-
175250 {70030 USD 136 695 021

Hong Kong 9265681 14.07 GMR HYDERABAD IN 4.250% 17-
CHAMPION PATH 4.500% 21- 200000 57102027 Usb 183070 028

200 000 UsD 186 633 0.28
27/01/2026 ’ GMR HYDERABAD IN 4.750% 21- 0 5
CHAMPION PATH 4.850% 21- 00000 1> /052026 usb 192076 029

400 000 UsD 344 000 0.52
27/01/2028 200 000 HPCL-MITTAL ENER 5.250% 17- USD 191 063 0.29
CTHY PCFC MTN HK 4.875% 21- 28/04/2027 -

300000 56 UsD 293 766 045

400 000 JSW STEEL LTD 5.050% 21-05/04/2032 UsD 346 000 0.53

250 000 GEMDALE EVER 4.950% 21-12/08/2024  USD 153795 0.23 $50000 JSW STEEL LTD 5.375% 19.04/04/2025 Usb sa1 269 082

500 000 HENDERSON LAND 2.375% 20- USD 479012 o7 e ’
27/05/2025 : 101 000 RENEW POWER 5.875% 20-05/03/2027 UsD 96 363 0.15
HENDERSON LAND 3.875% 19- SHRIRAM TRANSPOR 4.400% 21-

200000 70 o USD 186 788 0.28 500000 [ o UsD 495 500 0.75
HOPSON DEVELOP 7.000% 21- )

200000 /&0 o05 USsD 179 796 0.27 Sri Lanka 2972219 451
HUARONG FINANCE 2019 3.250% 19- REPUBLIC OF SRI LANKA 6.825% 16-

200000 1300 0o USsD 193 438 0.29 1075000 5o o056 UsD 548 250 0.83
HUARONG FINANCE 2019 3.375% 20- REPUBLIC OF SRI LANKA 6.850% 15-

200000 5100020 USsD 165 246 0.25 1100000 (o o5 UsD 560 656 0.85
HUARONG FINANCE 2019 3.750% 19- REPUBLIC OF SRI LANKA 7.550% 19-

350 000 g <200 USsD 344761 0.52 2600000 5o 05030 UsD 1300813 1.98
HUARONG FINANCE 2019 4.500% 19- REPUBLIC OF SRI LANKA 7.850% 19-

200000 50702050 USD 176 813 0.27 1125000 | os o050 UsD 562 500 0.85

0, - .y " .
1500000 LI & FUNG LTD $250% 1629122099 USD oo 100 Brifish Virgin Islands 2055608 448
875% 17- CITIC TELECOM IN 6.100% 13-

450000 (oo s UsD 437510 0.66 200000 STHIC TEL o USD 198 000 030
MELCO RESORTS 5.250% 19-

200000 5 4%%26 SORTS 5.250% 19 USsD 192 680 0.29 200 000 EASE TRADE 4.000% 20-10/11/2025 UsD 184206 0.28

0, - 0, -
550 000 I(;ﬁLz(/jz(()) ZI;ESORTS 5.375% 19 USD 186 297 0.74 300 000 FORTUNE STAR 5.000% 21-18/05/2026 UsD 219 165 033
0 -]

150 000 MELCO RESORTS 5.625% 19- s 531 . 230000 FORTUNE STAR 5.050% 21-27/01/2027 UsD 150 291 0.23
17/07/2027 : 200 000 FORTUNE STAR 5.950% 20-19/10/2025 UsD 165 870 0.25

600 000 Iz‘/i%%% ZRSESORTS 5.750% 20- USD 554 949 0.84 600 000 FORTUNE STAR 6.850% 20-02/07/2024 USD 575 028 0.87

HUARONG FINANCE 4.250% 17-

352000 NWD MTN LTD 4.125% 19-18/07/2029 USD 269 472 0.41 200000 (15112027 usD 181500 028

°, -

300 000 PCPD CAPITAL 5.125% 21-18/06/2026 USsD 234720 0.36 200 000 12{71@1/{2%12\17(} FINANCE 4.750% 17 USD 186 813 028

300 000 RKPF 2019 A LTD 6.000% 20-04/09/2025  USD 135 000 021 200 000 HUARONG FINANCE 114.625% 16- . 150750 .

300 000 RKPF 2019 A LTD 6.700% 19-30/09/2024  USD 235 500 0.36 03/06/2026 -
RKPF OVRS 2020 A 5.125% 21- HUARONG FINANCE 11 5.000% 15-

400 000 26/07/2006 USD 94 000 0.14 200 000 19/11/2025 usb 192938 0.29
RKPF OVRS 2020 A 5.200% 21- NEW METRO GLOBAL 4.500% 21-

400 000 1201/2026 USD 99 280 0.15 200 000 02/05/2026 UsD 49 190 0.07
SHIMAO GROUP HOL 5.600% 19- NEW METRO GLOBAL 4.800% 20-

400 000 15/07/2026 USD 14 000 0.02 450 000 15/12/2024 usb 177 750 0.27

0% 21 NWD FINANCE(BVI) 6.250% 19-
300 000 f%?/;%AN LAND 2.700% 21 UsD 25500 0.04 500000 31715040 ° UsD 264 042 0.40
0, _ 0 -

200 000 SINO OCEAN LAND 3.250% 21 USD 17000 0.03 300 000 SINO OC TR FIN 16.000% 14-30/07/2024  USD 25 500 0.04
05/05/2026 200 000 SUN HUNG KAIBVI5.750% 19- USD 195 575 0.30
STUDIO CITY FIN 5.000% 21- 15/11/2024 -

500000 Js ot h0g UsD 418 565 0.64 o
STUDIO CITY FIN 6.000% 20- na 2534811 3.84

600000 5/)7/5025 UsD 589314 0.90 200 006 CHINA EVERGRANDE 7.500% 17- Ush 5 000 000

450 000 STUDIO CITY FIN 6.500% 20- USD 416053 0.63 31/01/2024 -
15/01/2028 : 600 000 COUNTRY GARDEN 2.700% 21- Usb 46 500 0.07

250 000 WHEELOCK MTN BVI2.375% 21- USD 35421 036 12/07/2026 X
25/01/2026 : 750 000 COUNTRY GARDEN 3.125% 20- USD 60 000 0.09

650 000 YANLORD LAND HK 5.125% 21- USD 377390 0.57 22/10/2025 -
20/05/2026 : 600 000 COUNTRY GARDEN 3.3.000% 21- Usb 45000 0.07

200 000 YANLORD LAND HK 6.800% 19- USD 190 686 02 12/01/2031 X
27/02/2024 : 500 000 COUNTRY GARDEN 4.200% 20- USD 38750 0.06

250 000 YUEXIU REIT MTN 2.650% 21- USD 642 984 0.98 06/02/2026 -
02/02/2026 : COUNTRY GARDEN 4.800% 20-

600000 (e 30 UsD 45000 0.07
Macao 4904 448 7.46 co 0
g UNTRY GARDEN 5.125% 18-
MGM CHINA HOLDIN 4.750% 21- 600000 101 2025 Usb 48 000 0.07

400 000 USsD 380 506 0.58
01/02/2027 COUNTRY GARDEN 5.125% 20-

MGM CHINA HOLDIN 5.250% 20- 400000 101 2027 Usb 31000 0.05

650 000 USD 637751 0.97
18/06/2025 COUNTRY GARDEN 6.150% 19-

MGM CHINA HOLDIN 5.875% 19- 200000 1092025 Usb 16 000 0.02
1,000 000 USsD 981452 1.49

15/05/2026 COUNTRY GARDEN 6.500% 19-

WYNN MACAU LTD 4.875% 17- 500000 e04/2024 Usb 41250 0.06

250 000 USD 247 270 0.38
01/10/2024 COUNTRY GARDEN 7.250% 19-

WYNN MACAU LTD 5.125% 19- 700000 ¢ 042026 Usb 54250 0.08

800 000 USsD 710 106 1.08
15/12/2029 COUNTRY GARDEN 8.000% 18-

WYNN MACAU LTD 5.500% 17- 430000 57012024 Usb 33750 0.05

500 000 USsD 471615 0.72
01/10/2027 985 625 EASY TACTIC LTD 7.500% 22- USD 46817 0.07

% 20~ X

800 000 WYNN MACAU LTD 5.500% 20. USD 779 795 118 11/07/2027

15/01/2026
0, -
750 000 WYNN MACAU LTD 5.625% 20 UsD 695953 106

26/08/2028

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2023

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
EASY TACTIC LTD 7.500% 22- "
726250 1110712028 Usb 29050 0.04 Mauritius 1329151 2.02
GREENTOWN CHINA 4.700% 20- GREENKO POWER 4.300% 21-
500000 5o USD 430 000 065 945000 {35 USD 857 588 1.30
0
200 000 KWG GROUP 5.950% 20-10/08/2025 UsD 10 500 0.02 250 000 Sg'j('f%"o';g SOLAR 5.950% 19- UsD 242813 037
400 000 KWG GROUP 6.000% 21-14/08/2026 USD 21000 0.03 250 000 INDIA GREEN P 4.000% 21-22/02/2027 UsD 228750 035
200 000 KWG GROUP 6.300% 20-13/02/2026 USD 10 500 0.02 )
200000 KWG GROUP 7.400% 19-05/03/2024 USD 10500 0.02 Mongolia 1225797 1.86
400 000 KWG GROUP HLDGS LTD 5.875% 17- sh . 003 200 000 MONGOLIA 3.500% 21-07/07/2027 USD 178 625 027
10/11/2024 : 650 000 MONGOLIA 4.450% 21-07/07/2031 USD 545 391 0.83
0, -
600 000 ;Eg’gz\igfmw LTD 5.875% 20 USD 603 168 0.92 300 000 MONGOLIA 5.125% 20-07/04/2026 USD 291 281 0.4
0 00 23
370 000 1;60/(1;19(/}2%(32 HOLDINGS 3.950% 19- USD 170200 026 200 000 MONGOLIA 8.650% 23-19/01/2028 USD 210 500 032
0, _
600 000 LONGFOR PROPERTI 4.500% 18 USD 315000 0.48 The Netherlands 1166 691 1.78
16/01/2028 971 250 GREENKO DUTCH BV 3.850% 21- USD 005 691 L3
200 000 POWERLONG 5.950% 20-30/04/2025 Usb 16000 00 20/03/2026
300000 ICTSI TREASURY 3.500% 21-16/11/2031  USD 261 000 0.40
200 000 POWERLONG 6.250% 20-10/08/2024 USD 16 688 0.03 )
194000 POWERLONG 6.950% 23-06/12/2025 USD 15520 0.02 REPU\QL ‘fg’gg@ETNAM 4 s00% 14 443 813 0.67
% 21- 4 SO D 443 81 .
250 000 SEAZEN GROUP LTD 4.450% 21 Usb 71 563 ol 50000 {07\ 0 Us 3813 0.67
13/07/2025
300 000 g?/g}l/g)ostDEVELOP 5.500% 20- USsD 174 180 0.26 Coyman Islands 152 250 0.23
SHUI ON DEVELOP 5.500% 21 200000 AC ENERGY FIN 5.100% 20-31/12/2060 USD 152 250 023
200000 5o USD 96 000 0.15 20340 574 3092
Floating rate bonds .
0, -
1 250 000 TIMES CN HLDG 6.750% 20-08/07/2025 Usb 15625 002 [¢]
Hong Kong 7935915 12.07
Pakistan 2437734 371 1100 000 BANGKOK BANK/HK 19- USD 973 786 1.48
| 600 000 REPUBLIC OF PAKISTAN 6.000% 21- USD | 125 500 - 25/09/2034 FRN ,
08/04/2026 ‘ 850 000 BANK OF COMM HK 20- USD 829213 126
1 050 000 REPUBLIC OF PAKISTAN 7.375% 21- UsD 636 234 0.97 03/09/2171 FRN
08/04/2031 - 300 000 BK OF EAST ASIA 19-31/12/2059 FRN USD 281 342 043
800 000 ?555?5? OF PAKISTAN 8.250% 15- UsD 676 000 1.03 350 000 BK OF EAST ASIA 20-31/12/2060 FRN UsD 306 409 047
) 750 000 CAS CAPITAL NOI 21-31/12/2061 FRN USD 647 051 0.98
Am;ﬂ%ﬁ%ﬁg35%WW4 2178674 3.31 500 000 CELESTIAL 19-31/12/2049 FRN USD 498 239 0.76
950% 14-
750000 5072024 USD 746 484 113 250 000 531}/11021;12% ;;I;IISNBANK 19- USD 245 703 037
JOLLIBEE WORLDWI 4.750% 20-
350000 5 /062030 Usb 328125 0.50 250 000 CMB WING LUNG 19-31/12/2049 FRN USD 250284 0.38
255000 MEDCO BELL 6.375% 20-30/01/2027 USD 244 481 037 500000 CN CITIC BK INTL 21-31/12/2061 FRN USD 471 500 0.72
200 000 SINGAPORE AIR 3.000% 21-20/07/2026 USD 190 534 0.29 1000 000 DAH SING BANK 23-15/11/2033 FRN USD 1041 905 1.58
300 000 SINGAPORE AIR 3.375% 22-19/01/2029 USD 281 095 0.43 200 000 ERANSHION BRILLA 21- USD 169 104 026
200000 ' ML HOLDINGS PTE 4.350% 21- USD 189 813 029 gﬁ%ﬁ&ﬁ%MWEmwm '
09/06/2026 : 1500000 31750 FRN - USD 1393 289 2.12
TML HOLDINGS PTE 5.500% 20-
200 000 USD 198 142 0.30 KASIKORNBANK PCL 19-
03/06/2024 900000 (o 51 FRN USD 828 090 1.26
Philippines 1728821 2.63 .
200 000 ACEN FINEN%E LTD 4.000% 21- USDb 125 000 019 BANKC(Q”C?gMM 1K 20 5026529 7.63
31/12/2061 : 1900 000 - UsD 1830 530 278
, 31/12/2061 FRN
AYC FINANCE LTD 3.900% 21-
200000 3% /152061 Usb 124000 0.19 3400 000 ICBC LTD 21-31/12/2061 FRN USD 3195999 4.85
AYC FINANCE LTD 4.850% 19- .
200000 3,15 0k USD 151 000 023 India 2266 321 3.45
GLOBE TELECOM 2.500% 20- AXIS BANK GFT CY 21-
200000 5o s USD 162 188 025 450000 (0 170 FRN UsD 408 938 0.62
400 000 g‘}';gﬁzE(BT;ELECOM 3.000% 20- USD 297 000 045 725000 HDFC BANK LTD 21-31/12/2061 FRN USD 659 070 1.00
700 000 NETWORK 121 LTD 19-31/12/2059 FRN USD 688 188 1.0
400 000 INT CONTAINER 4.750% 20-17/06/2030  USD 388 000 0.59
MEGAWORLD CORP 4.125% 20.. 550000 NETWORK 121 LTD 21-31/12/2061 FRN USD 510125 0.78
250000 yo o e USD 233125 035 ) )
150 000 SM INVESTMENTS 4.8759% 14- . 245 508 s United Kingdom 2101850 3.20
S 10/06/2024 u 5 : 420 000 STANDARD CHART 20-31/12/2060 FRN  USD 415355 0.63
Indonesia 1 634 624 248 540000 STANDARD CHART 21-31/12/2061 FRN ~ USD 439710 0.67
N 850 000 STANDARD CHART 21-31/12/2061 FRN ~ USD 695 164 1.06
250 000 BANK NEGARA INDO 3.750% 21 USD 237750 036
30/03/2026 540 000 STANDARD CHART 22-15/02/2171 FRN  USD 551621 0.84
1500000 PAKUWON JATI 4.875% 21-29/04/2028 USD 1396 874 2.12 )
. Indonesia 926 953 141
United States of BANK NEGARA INDO 21-
- 1050000 317152061 FRN USD 926953 141
America 1377687 2.09
0, -
1,400 000 1135/%};?212)42/2 HOLDINGS 5.950% 20 USsD 1377 687 2.09 Cayman Islands 915 749 1.39
1020 000 FWD GROUP LTD 19-13/03/2171 FRN USD 915749 1.39
South Korea 488 125 0.74
500 000 WOORI BANK 19-31/12/2059 FRN USD 488 125 0.74

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia High Yield Bond

Securities portfolio at 31/12/2023

Expressed in USD

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
British Virgin Islands 366 804 0.56
200 000 CNTRL PLAZA DEV 19-31/12/2059 FRN USD 178 884 0.27
NWD FINANCE(BVI) 21-
350 000 31/12/2061 FRN uUsD 187920 0.29
Singapore 312328 0.47
800 000 GLP PTE LTD 21-31/12/2061 FRN USD 250 602 0.38
200 000 GLP PTE LTD 21-31/12/2061 FRN UsD 61726 0.09
Other fransferable securities 70 000 0.11
Bonds 70 000 0.1
China 70 000 0.11
CHINA SCE GRP 7.000% 20-
1000 000 02/05/2025 DFLT USD 57 500 0.09
TIMES PROPERTY 6.600% 17-
500 000 31/12/2049 DFLT USD 12 500 0.02
Shares/Units in investment funds 4049 805 6.14
Luxembourg 4049 805 6.14
BNP PARIBAS INSTICASH USD ID I
28790.27 VNAV - X CAP USD 4049 805 6.14
Total securities portfolio 65037425 9881

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Asia Tech Innovators

Securities portfolio at 31/12/2023

Expressed in USD

. L otation % of net
Quantity Denomination Qu Market value %
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 19530610 93.39
fraded on another regulated market
Shares 19530 610 93.39
China 6281757 30.04
25500 ALIBABA GROUP HOLDING LTD HKD 246 011 1.18
26 800 BAIDU INC - A HKD 400 295 1.91
11500 BYD CO LTD-H HKD 317 067 1.52
BYD ELECTRONIC INTERNATIONAL
30 000 CO LTD HKD 140 775 0.67
3738 000 CHINA TOWER CORP LTD-H HKD 392878 1.88
356 000 CHINASOFT INTERNATIONAL LTD HKD 273390 1.31
10 200 iONTEMPORARY AMPEREX TECHN- CNY 235097 112
133 995 EAST MONEY INFORMATION CO-A CNY 265 687 1.27
127 300 ESTUN AUTOMATION CO LTD-A CNY 333 641 1.60
50 700 HUNDSUN TECHNOLOGIES INC - A CNY 205710 0.98
78 798 LUXSHARE PRECISION INDUSTR - A CNY 383 046 1.83
22 800 NETEASE INC HKD 411 604 1.97
49200 S:IENZHEN INOVANCE TECHNOLO - CNY 438 351 210
36 000 TENCENT HOLDINGS LTD HKD 1359 071 6.50
17 100 TRIP.COM GROUP LTD HKD 613 155 293
69 918 VENUSTECH GROUP INC-A CNY 265979 1.27
South Korea 4855542 2321
18 902 COUPANG INC USD 306 023 1.46
9119 KAKAO CORP KRW 384 487 1.84
27458 KT CORP KRW 733 469 3.51
3268 LG ELECTRONICS INC KRW 258 255 1.23
846 LG ENERGY SOLUTION KRW 280 881 1.34
29 164 SAMSUNG ELECTRONICS CO LTD KRW 1777 168 8.50
778 SAMSUNG SDICO LTD KRW 285231 1.36
7559 SK HYNIX INC KRW 830 028 3.97
Taiwan 4350481 20.81
156 000 CHUNGHWA TELECOM CO LTD TWD 610 134 2.92
DELTA ELECTRONICS
42 000 INDUSTRIAL CO TWD 429 247 2.05
NANYA TECHNOLOGY
166 000 CORPORATION TWD 422 053 2.02
25000 SILERGY CORP TWD 407 347 1.95
TAIWAN SEMICONDUCTOR
107 000 MANUFACTURING CO LTD TWD 2065225 9.88
7000 WIWYNN CORP TWD 416 475 1.99
India 2625851 12.55
44 440 MAHINDRA + MAHINDRA-SPON GDR USD 937 684 4.48
2208 MARUTI SUZUKI INDIA LTD INR 273 417 131
RELIANCE INDUSTRIES - SPONS
22636 Gpp1an USD 1414750 676
Ireland 704 044 3.37
4 812 PINDUODUO INC - ADR USD 704 044 337
Hong Kong 490 674 2.35
14 300 HONG KONG EXCHANGES & CLEAR HKD 490 674 2.35
Switzerland 222 261 1.06
3955 ABB INDIA LTD INR 222261 1.06
Total securities portfolio 19530610  93.39

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Belgium Equity

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set
Transferable securities admitted to an

official stock exchange listing and/or 141013 096 99.73

fraded on another regulated market

Shares 141 013 096 99.73

Belgium 122761377 86.82

35258 ACKERMANS & VAN HAAREN EUR 5598 970 3.96

78 844 AEDIFICA EUR 5018 421 3.55

170 667 AGEAS EUR 6708 920 4.74

234 327 ANHEUSER - BUSCH INBEV SA/NV EUR 13 689 383 9.69

159 580 AZELIS GROUP NV EUR 3539484 2.50

399 734 BALTA GROUP NV EUR 287 808 0.20

186215 BARCO N.V. EUR 3081 858 2.18

6 113 COFINIMMO EUR 436 468 0.31

41916 DIETEREN SA/NV EUR 7414 940 5.24

29595 ELIA SYSTEM OPERATOR SA/NV EUR 3353114 2.37

93 829 FINANCIERE DE TUBIZE EUR 6727 539 476

56 987 GROUPE BRUXELLES LAMBERT SA EUR 4058 614 2.87

42 819 INCLUSIO SA EUR 560 929 0.40

173 579 ION BEAM APPLICATIONS EUR 2003 102 1.42

222 194 KBC GROEP NV EUR 13 047 232 9.23

65951 KINEPOLIS EUR 2948 010 2.08

788 LOTUS BAKERIES EUR 6485 240 4.59

45811 MELEXIS NV EUR 4180 254 2.96

111919 MITHRA PHARMACEUTICALS - W/I EUR 140 346 0.10

133 308 NYXOAH SA EUR 567 892 0.40

129 807 ONTEX GROUP NV - W/I EUR 987 182 0.70

182 732 RECTICEL EUR 1936 959 1.37

156 242 SOLVAY SA EUR 4332591 3.06

87 500 SYENSQO SA EUR 8247750 5.83

84925 UCB SA EUR 6700 583 4.74

155 730 UMICORE EUR 3877677 2.74

239 653 WAREHOUSES DE PAUW SCA EUR 6830111 4.83

The Netherlands 15447 790 10.93

28360 ARGENX SE EUR 9 741 660 6.89

395806 ING GROEP NV EUR 5353672 3.79

113 696 ONWARD MEDICAL EUR 352458 0.25

Guernsey Island 2803929 1.98

62 504 SHURGARD SELF STORAGE LTD EUR 2803 929 1.98

Shares/Units in investment funds 884 176 0.63

Luxembourg 884 176 0.63

7173.76 iNClTAl;ARIBAS INSTICASH EUR 1D - EUR 884 176 0.63

Total securities portfolio 141897272 10036

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Brazil Equity

Securities portfolio at 31/12/2023

Expressed in USD

. L otation % of net
Quantity Denomination Qu Market value %
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 78 600 791 98.14
fraded on another regulated market
Shares 78 600 791 98.14
Brazil 74 666 879 93.23
296 400 AMBEV SA BRL 837774 1.05
135800 AREZZO INDUSTRIA E COMERCIO BRL 1804012 225
233800 AZUL SA BRL 770 573 0.96
918 100 B3 SA-BRASIL BOLSA BALCAO BRL 2749 990 3.43
299 600 BANCO DO BRASIL S.A. BRL 3416263 4.27
491 910 BB SEGURIDADE PARTICIPACOES BRL 3407 601 425
184 700 CENTRAIS ELETRICAS BRASILIER BRL 1613311 2.01
119903 CM HOSPITALAR SA BRL 344 336 0.43
458 370 CPFL ENERGIA SA BRL 3633857 4.54
169 600 EMBRAER SA BRL 781 732 0.98
509 353 EQUATORIAL ENERGIA SA - ORD BRL 3745 488 4.68
316 651 GERDAU SA - PREF BRL 1548 836 1.93
359 464 GPS PARTICIPACOES E EMPREEND BRL 1394 906 1.74
1114 418 ITAU UNIBANCO HOLDING S-PREF BRL 7793 306 9.73
1680 382 ITAUSA INVESTIMENTOS ITAU-PR BRL 3587277 4.48
425118 LOCALIZA RENT A CAR BRL 5566019 6.95
217 300 PETRO RIO SA BRL 2060 001 2.57
977300 }’IIEEIEICT)LEO BRASILEIRO PETROBRAS BRL 7492 308 936
620 000 RATIA DROGASIL SA BRL 3752 469 4.69
952200 RAIZEN SA - PREFERENCE BRL 789 971 0.99
125 136 RANDON PARTICIPACOES SA-PREF BRL 329739 0.41
141 400 REDE DOR SAO LUIZ SA BRL 837175 1.05
647 500 RUMO SA BRL 3059 148 3.82
115700 TELEFONICA BRASIL S.A. BRL 1272 852 1.59
197 900 TRACK & FIELD CO S.A BRL 612 326 0.76
931 062 TRES TENTOS AGROINDUSTRIAL BRL 2307 720 2.88
287300 VALE SA BRL 4565 948 5.70
188 460 VALE SA - ADR USD 2988 976 3.73
227 345 VIVARA PARTICIPACOES SA BRL 1602 965 2.00
Cayman Islands 3933912 4.91
508 093 BANCO BTG PACTUAL SA-UNIT BRL 3933912 491
Other transferable securities 6279 0.01
Bonds 0 0.00
Brazil 0 0.00
INEPAR SA INDUSTRIA E
13290 CONSTRUCOES 0.000% 25/11/2049 BRL 0 0.00
Warrants, Rights 6279 0.01
LOCALIZA RENT A CAR SA RTS
1525 05/02/2024 BRL 6279 0.01
Total securities portfolio 78607070  98.15

The accompanying notes form an integral part of these financial statements

Page 77



BNP PARIBAS FUNDS China A-Shares

Securities portfolio at 31/12/2023

Expressed in USD

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Tro.n§feroble securifies oc.irrlnﬂed fo an Shares/Units in investment funds 7002 196 5.59
official stock exchange listing and/or 116 087 094 92.68
traded on another regulated market Luxembourg 7002 196 5.59

Shares 116 087 094 92.68 4977895 UN v S ey S TICASHTUSD DT Usb 7002 196 5.59

China 116 087 094 92.68 |Total securities porifolio 123 089 290 98.27
1315500 AIR CHINALTD - A CNY 1362143 1.09
150 000 ANHUI CONCH CEMENT CO LTD - A CNY 477 285 0.38
762 750 BEIJING ORIENTAL YUHONG-A CNY 2066 762 1.65
68 900 BYD CO LTD -A CNY 1926 906 1.54
489 100 giNolL"JII{)}_EATESTING INTERNATIONAL CNY 979 434 0.78
90 800 KHANGZHOU XINGYU AUTOMOTIV- CNY 1 678 462 134

1150 400 CHINA MERCHANTS BANK-A CNY 4518 450 3.61

436 300 CHINA PACIFIC INSURANCE GR - A CNY 1465039 1.17

3048 200 CHINA PETROLEUM + CHEMICAL - A CNY 2399 834 1.92

918 400 CHINA VANKE COLTD - A CNY 1356911 1.08

1244 800 CHINA YANGTZE POWER CO LTD-A CNY 4097771 3.27

1224 855 CITIC SECURITIES CO-A CNY 3521896 2.81

162 760 KONTEMPORARY AMPEREX TECHN- CNY 3751 408 299

242 500 FUYAO GLASS INDUSTRY GROUP - A CNY 1278 596 1.02

262 000 GLODON SOFTWARE COLTD - A CNY 633 247 0.51

649 180 HONGFA TECHNOLOGY CO LTD - A CNY 2530339 2.02

1610 600 HUATAI SECURITIES CO LTD - A CNY 3170477 2.53

508 950 HUNDSUN TECHNOLOGIES INC - A CNY 2065015 1.65

2966900 IND & COMM BANK OF CHINA - A CNY 2000 153 1.60

844 300 INNER MONGOLIA YILI INDUS-A CNY 3185917 2.54

216 516 INNOCARE PHARMA LTD-A CNY 351286 0.28

167 138 JIANGSU CNANO TECHNOLOGY C-A CNY 684 371 0.55
260 948 JIANGSU HENGLI HIGHPRESSUR-A CNY 2012 620 1.61

37100 KWEICHOW MOUTAI CO LTD - A CNY 9035285 7.21

56 373 LEADER HARMONIOUS DRIVE SY - A CNY 1221157 0.97
374 400 LONGI GREEN ENERGY TECHNOL - A CNY 1209916 0.97
492 670 LUXSHARE PRECISION INDUSTR - A CNY 2394927 191
140 742 MAXSCEND MICROELECTRONICS - A CNY 2798 404 2.23
335000 MIDEA GROUP COLTD - A CNY 2581319 2.06
912 120 NARI TECHNOLOGY CO LTD-A CNY 2 871 094 2.29
123 800 NINGBO ORIENT WIRES & CABL - A CNY 746 461 0.60
484 500 PING AN INSURANCE GROUP CO-A CNY 2757 150 2.20
155 736 PROYA COSMETICS CO LTD-A CNY 2183 545 1.74

786 100 QINGDAO HAIER COLTD - A CNY 2330152 1.86

359000 S FHOLDING CO LTD-A CNY 2048 720 1.64

1113900 SANY HEAVY INDUSTRY CO LTD - A CNY 2 163 455 1.73

603 900 S/i—lANDONG SINOCERA FUNCTION - CNY 1969 023 157

289 500 SHANGHAI INTERNATIONAL AIR-A CNY 1338670 1.07

355500 SHANGHAI JINJIANG INTERNAT - A CNY 1499 833 1.20

109 300 SHENZHEN MINDRAY BIO-MEDIC-A CNY 4482578 3.58
168 900 SINOSEAL HOLDING CO LTD - A CNY 900 197 0.72
173 700 TSINGTAO BREWERY CO LTD - A CNY 1831 602 1.46
633 600 VENUSTECH GROUP INC-A CNY 2410310 1.92
193 415 WILL SEMICONDUCTOR LTD - A CNY 2912362 233
369 200 XUHU SHUNRONG SANQI INTERA - CNY 980 205 0.78
118 000 WULIANGYE YIBIN COLTD - A CNY 2337796 1.87

385940 WUXI APPTEC CO LTD - A CNY 3964 505 3.16

432 500 SLONYOU NETWORK TECHNOLOGY - CNY 1085313 0.87

897 770 ZHEJIANG SANHUA INTELLIGEN - A CNY 3721578 297

207 500 ZHONGIJI INNOLIGHT CO LTD - A CNY 3301473 2.64

291 890 ZHUZHOU CRRC TIMES ELECTRI - A CNY 1495742 1.19

The accompanying notes form an integral part of these financial statements

Page 78



BNP PARIBAS FUNDS China Equity

Securities portfolio at 31/12/2023

Expressed in USD

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Ireland 16 600 918 1.98
official stock exchange listing and/or 808 212 785 96.39 113 464 PINDUODUO INC - ADR UsD 16 600918 198
traded on another regulated market United States of

Shares 808 212 785 96.39 America 15691 547 1.87

. 369 822 YUM CHINA HOLDINGS INC UsD 15691 547 1.87
China 697 765 133 83.22

8305 888 ALIBABA GROUP HOLDING LTD HKD 80 130 970 9.57 Macao 6010 366 0.72

1944 450 BAIDU INC - A HKD 29043 015 3.46 4732 000 MGM CHINA HOLDINGS LTD HKD 6010 366 0.72

o218 :ELGIEZEC;TP?;?E]TNTERNATIONAL UsP 10860918 130 Shares/Units in investment funds 12001 873 1.43
9 184 000 HKD 2696 141 032

AIRPORT - H
3558 635 BEIJING ORIENTAL YUHONG-A CNY 9642 547 115 Luxembourg 12001 873 1.43
639500 BYD CO LTD-H HKD 17 631 668 2.10 %nmgaﬁﬁg%gmmmMHwnml UsD 12 001 873 1.43
15338 000 CATHAY MEDIA AND EDUCATION HKD 1534271 0.18 ore .

3026 000 CHINA MENGNIU DAIRY CO HKD 8158 812 0.97 Total securities portfolio 820214 658 9782

6056 000 CHINA MERCHANTS BANK -H HKD 21089 386 252
40 462 000 CHINA PETROLEUM & CHEMICAL-H  HKD 21236 801 2.53
5866 065 CHINA YANGTZE POWER CO LTD-A CNY 19310 564 230
15 854 000 CHINASOFT INTERNATIONAL LTD HKD 12175 064 145
25 559 EONTEMPORARY AMPEREX TECHN- (o 12113 457 144
5276 500 GREAT WALL MOTOR COMPANY -H ~ HKD 6865 650 0.82
3373 812 HONGFA TECHNOLOGY CO LTD - A CNY 13150 262 1.57
503 764 JD.COM INC - CL A HKD 7317250 0.87
1178 712 JIANGSU CNANO TECHNOLOGY C-A CNY 4826 406 0.58
555721 KANZHUN LTD - ADR USD 9230526 1.10
7760 000 KINGDEE INTERNATIONAL SFTWR HKD 11342738 135
92519 KWEICHOW MOUTAI CO LTD - A CNY 22531 955 2.69
426 711 LEADER HARMONIOUS DRIVE SY - A CNY 9243 451 1.10
7420 000 LENOVO GROUP LTD HKD 10392751 1.24
2751500 LINING CO LTD HKD 7395 549 0.88
3489 500 LONGFOR GROUP HOLDINGS LTD HKD 5610636 0.67
551471 MAXSCEND MICROELECTRONICS - A CNY 10965 020 1.31
752770 MEITUAN-CLASS B HKD 7920 565 0.94
5516000 MINTH GROUP LTD HKD 11161 650 133
4532689 NARI TECHNOLOGY CO LTD-A CNY 14267 616 1.70
2 688 545 NETEASE INC USD 49 103 585 5.87
320 724 NEW ORIENTAL EDUCATIO-SP ADR USD 23502 655 2.80
4148000 PING AN INSURANCE GROUP CO - H HKD 18 785 373 224
4390 195 QINGDAO HAIER CO LTD - A CNY 13013 383 155
5255308 SANY HEAVY INDUSTRY CO LTD - A CNY 10207 039 1.22
3399 624 S/:IANDONG SINOCERA FUNCTION - CNY 11084 515 132
432119 SHENZHEN MINDRAY BIO-MEDIC-A CNY 17721 933 211
1991 600 TENCENT HOLDINGS LTD HKD 75186 829 8.98
491750 TRIP.COM GROUP LTD HKD 17632 692 2.10
2710337 VENUSTECH GROUP INC-A CNY 10310 530 123
763 569 WILL SEMICONDUCTOR LTD - A CNY 11497 503 137
4051000 WUXI BIOLOGICS CAYMAN INC HKD 15398 155 1.84
9377 WUXI XDC CAYMAN INC HKD 38427 0.00
4415367 ZHEJIANG SANHUA INTELLIGEN - A CNY 18 303 276 2.18
1587250 ZHUZHOU CRRC TIMES ELECTRI - A CNY 8133 599 0.97
Taiwan 38571468 4.60

1031000 ;’Xﬁ“ﬁ&i%;ggg%%cgfg TWD 19 899 502 237

731000 UNIMICRON TECHNOLOGY CORP TWD 4192081 0.50
58000 WIWYNN CORP TWD 3450 795 041
567062 YAGEO CORPORATION TWD 11029 090 132
Hong Kong 33573353 4.00

1980400 AIA GROUP LTD HKD 17280 649 2.06
1695000 GALAXY ENTERTAINMENT GROUP L HKD 9509 050 1.13
197 700 HONG KONG EXCHANGES & CLEAR HKD 6783 654 0.81

The accompanying notes form an integral part of these financial statements

Page 79



BNP PARIBAS FUNDS Climate Impact

Securities portfolio at 31/12/2023

Expressed in EUR
1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an The Netherlands 63279871 227
official stock exchange listing and/or 2732843372 98.01 2087067 SIGNIFY NV EUR 63279871 227
traded on another regulated market Australia 55005 174 200
Shares 2732843372 98.01 6654771 BRAMBLES LTD AUD 55905 174 2.00
United States of Ireland 55687 206 2.00
America 1 234 546 761 44.29 710 296 KINGSPAN GROUP PLC EUR 55687206 2.00
ADVANCED DRAINAGE
383279 GTEMS INC USD 48 797 681 1.75 Luxembourg 45046 179 1.62
741 488 ALTAIR ENGINEERING INC - A USD 56485 054 2.03 1279721 BEFESA SA EUR 45046 179 1.62
444 296 AMERICAN WATER WORKS CO INC USD 53 087 067 1.90 Brazil 44 350 990 1.59
293 751 BADGER METER INC USsD 41050 416 147 3216830 CIA SANEAMENTO BASICODE - ADR  USD 44350 990 1.59
222 872 CADENCE DESIGN SYS INC UsD 54952 833 1.97

Germany 41 648 787 1.49
166 145 CARLISLE COS INC USsD 46991 067 1.69 530 693 NEMETSCHEK AG EUR 41648 787 149

808 810 CARRIER GLOBAL CORP USD 42064 124 151 )

1090 050 DARLING INGREDIENTS INC USD 49181272 176 China 30527 285 1.09
472 734 GENERAC HOLDINGS INC USD 55308 145 1.98 57554934 XINYI SOLAR HOLDINGS LTD HKD 30527285 1.09
166 810 HUBBELL INC USsD 49 670 767 1.78 Sweden 29 407 926 1.05
104 360 LENNOX INTERNATIONAL INC USsD 42278719 1.52 4624 064 NIBE INDUSTRIER AB-B SEK 29407 926 1.05
265 875 LITTELFUSE INC USD 64398 239 231 Norway 18938 111 0.68
101 429 MONOLITHIC POWER SYSTEMS INC USsD 57918 241 2.08 1720 998 TOMRA SYSTEMS ASA NOK 18938 111 0.68
994 178 ORMAT TECHNOLOGIES INC USsD 68210 520 245
490 823 PTC INC UsD 77739 005 278 Hong Kong 14719049 0.53

16308000 /[ TASOY INTERNATIONAL HKD 14719 049 053

2218304 RAYONIER INC USD 67092 325 241 HOLDINGS -
333 253 REPLIGEN CORP UsD 54242 420 195 |Total securities pOI’ffO“O 2732 843 372 98.01
336 185 SOLAREDGE TECHNOLOGIES INC USD 28 485 870 1.02
586 170 TREX COMPANY INC USD 43931575 1.58

1205 209 TRIMBLE INC USD 58 042 927 2.08
177 452 VALMONT INDUSTRIES UsD 37511263 135
997 553 VERTIV HOLDINGS CO USsD 43373 440 1.56
254716 WATTS WATER TECHNOLOGIES - A USD 48040 132 1.72

1716 270 ZURN WATER SOLUTIONS CORP USD 45693 659 1.64

United Kingdom 369248 079 13.23
858891 APTIV PLC USD 69 759 381 2.50
789 248 ASHTEAD GROUP PLC GBP 49 747 534 1.78
736 731 CRODA INTERNATIONAL PLC GBP 42934 528 1.54

2616 164 HALMA PLC GBP 68 955266 247

1088915 PENTAIR PLC USsD 71 674 295 257
545890 SPIRAX-SARCO ENGINEERING PLC GBP 66 177 075 237

France 131474 240 4.72

571786 LEGRAND SA EUR 53 805 063 1.93
2719509 VEOLIA ENVIRONNEMENT EUR 77669 177 2.79
Denmark 117 804 946 4.23

608 429 CHRISTIAN HANSEN HOLDING A/S DKK 46212 380 1.66
2490389 VESTAS WIND SYSTEMS A/S DKK 71592 566 257
Japan 108 614 136 3.89

1720400 AZBIL CORP JPY 51633 882 1.85

406 700 SHIMANO INC JPY 56 980 254 2.04
Italy 79 661 257 2.86

367 790 DIASORIN SPA EUR 34292 740 1.23
1101 980 PRYSMIAN SPA EUR 45368 517 1.63
Taiwan 79 428 054 2.84

DELTA ELECTRONICS

8585000 [\ R IAL CO TWD 79 428 054 2.84
Canada 74 322 345 2.67

3214309 BORALEX INC -A CAD 74322 345 2,67
Spain 73 008 748 2.62

3941093 EDP RENOVAVEIS SA EUR 73 008 748 2.62
Switzerland 65224 228 2.34

708 959 DSM-FIRMENICH AG EUR 65224228 2.34

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Consumer Innovators

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Ireland 9367976 1.05
official stock exchange listing and/or 887572768 99.48 58234 FLUTTER ENTERTAINMENT PLC-DI GBP 9367976 1.05
fraded on another regulated market Total securities portfolio 887572768 99.48

Shares 887572768  99.48
United States of
America 612954 101 68.71
105719 ALPHABET INC - A USD 13 368 838 1.50
642 632 AMAZON.COM INC USD 88391352 9.92
51693 APPLE INC USsD 9009 599 1.01
389969 AZEK CO INC/THE UsD 13 503 204 1.51
116 808 BLOCK INC - A USD 8179 151 0.92
13 739 BOOKING HOLDINGS INC USD 44118278 4.94
92269 COLUMBIA SPORTSWEAR CO USsD 6643 802 0.74
100 753 DARDEN RESTAURANTS INC UsD 14 985 487 1.68
103 370 DICKS SPORTING GOODS INC USD 13751 162 1.54
64272 ELECTRONIC ARTS INC USsD 7960 035 0.89
42747 ELF BEAUTY INC USsD 5585572 0.63
138 635 FRONTDOOR INC UsD 4420 155 0.50
38512 HERSHEY CO/THE USD 6499 957 0.73
141813 }ng“fgﬁ(‘;vsolﬁg)wmi USsD 23376 390 2.62
214509 HOLOGIC INC UsD 13 874 683 1.56
234941 HOME DEPOT INC USD 73 705 521 8.26
42 630 MASIMO CORP USD 4523299 0.51
24287 MERCADOLIBRE INC USsD 34552113 3.87
41243 MERITAGE HOMES CORP UsD 6503 898 0.73
35 147 MICROSOFT CORP USD 11964 584 1.34
360 884 NIKE INC - B USsD 35469 312 3.98
81102 PLANET FITNESS INC - A USsD 5359 567 0.60
198 488 SPROUTS FARMERS MARKET INC UsD 8 644 600 0.97
386 853 STARBUCKS CORP USD 33 623 099 3.77
352400 TESLA INC USD 79 268 865 8.88
31447 ULTA BEAUTY INC USsD 13948 957 1.56
61223 WALT DISNEY CO UsD 5004 141 0.56
200 206 WAYFAIR INC - A USD 11182 465 1.25
214971 YETI HOLDINGS INC USD 10 076 674 1.13
142 132 YUM CHINA HOLDINGS INC UsD 5459 341 0.61
Japan 73944 627 8.28
102 400 FAST RETAILING CO LTD JPY 23 055 054 2.58
200 100 NINTENDO CO LTD JPY 9453 003 1.06
481300 SONY CORP Y 41436 570 4.64
France 72992074 8.18
46776 LOREAL EUR 21079 604 236
70 764 LVMH MOET HENNESSY LOUIS VUI EUR 51912470 5.82
Canada 66 579 958 7.46
69214 LULULEMON ATHLETICA INC USD 32035872 3.59
297398 MAGNA INTERNATIONAL INC CAD 15984 683 1.79
263 179 SHOPIFY INC - A UsD 18 559 403 2.08
United Kingdom 17 366 280 1.95
213 817 APTIV PLC USD 17366 280 1.95
Germany 12 556 950 1.41
68 185 ADIDAS AG EUR 12556 950 1.41
The Netherlands 11285075 1.26
36976 FERRARINV EUR 11285075 1.26
China 10525727 1.18
235500 BYD CO LTD-H HKD 5877 858 0.66
136,000 TENCENT HOLDINGS LTD HKD 4647 869 0.52

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Disruptive Technology

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Denmark 32557 641 0.82
official stock exchange listing and/or 3918 050 832 99.16 112 623 GENMAB A/S DKK 32557 641 0.82
traded on another regulated market Sweden 18 890 913 0.48

Shares 3918 050 832 99.16 871 181 HEMNET GROUP AB SEK 18 890 913 0.48
United States of China 14910773 0.38
America 3746 119 643 79.63 436 300 TENCENT HOLDINGS LTD HKD 14910 773 0.38

1323 854 ADVANCED MICRO DEVICES UsD 176 661 674 447 |Total securities porffolio 3918 050 832 99.16

1360393 ALPHABET INC - A USD 172 030 325 4.35

1095039 AMAZON.COM INC USD 150 618 047 3.81

344 247 AMERICAN TOWER CORP - A uUsD 67 275 646 1.70
1278 038 APPLE INC USD 222 749 881 5.64
308 008 ARISTA NETWORKS INC USD 65 666 921 1.66
158 434 AXCELIS TECHNOLOGIES INC USD 18 600 738 0.47
874 510 BLOCK INC - A uUsD 61235096 1.55
38 095 BOOKING HOLDINGS INC USD 122 329 558 3.10

2489921 CIENA CORP USD 101 454 166 2.57

2315956 COPART INC USD 102 731 041 2.60

1329103 COSTAR GROUP INC USsD 105 146 708 2.66

1102 856 ENTEGRIS INC USD 119 625 407 3.03

1063 658 FIRST SOLAR INC USD 165 886 933 4.20

192 128 GARTNER INC USD 78 460 021 1.99
419 515 g{ggfggg%}ému USD 48 774 102 1.23
183 782 INTUIT INC USD 103 987 022 2.63
114 873 INTUITIVE SURGICAL INC USD 35082203 0.89
223775 IRHYTHM TECHNOLOGIES INC uUsD 21683 679 0.55
647 830 MICRON TECHNOLOGY INC USD 50 048 262 1.27
852 092 MICROSOFT CORP USD 290 065 337 7.34
639 229 NIKE INC - B USD 62 826318 1.59
176 182 NVIDIA CORP uUsD 78 983 253 2.00
447236 PALO ALTO NETWORKS INC USD 119 387 092 3.02
386 336 PAYCOM SOFTWARE INC USD 72 297 450 1.83
564 671 PLEXUS CORP USD 55273 503 1.40
3281 345 PURE STORAGE INC - A uUsD 105 927 455 2.68
353 682 RAPID7 INC USD 18 282 028 0.46
98 168 REGENERON PHARMACEUTICALS USD 78 051 847 1.98
337979 SNOWFLAKE INC-CLASS A USD 60 886 092 1.54
293 063 TRANE TECHNOLOGIES PLC uUsD 64 706 528 1.64
529922 VISAINC - A USD 124 894 937 3.16
438 465 WAYFAIR INC - A USD 24490373 0.62
Israel 188 339 134 4.76

582206 CYBERARK SOFTWARE LTD/ISRAEL USD 115 450 346 292
2326397 JFROG LTD USD 72 888 788 1.84
The Netherlands 120 183 028 3.04

176 299 ASML HOLDING NV EUR 120 183 028 3.04
Taiwan 118 970 295 3.01

1263 659 TAIWAN SEMICONDUCTOR-SP ADR USD 118 970 295 3.01
Canada 72 584 408 1.84

1029273 SHOPIFY INC - A USD 72 584 408 1.84
Germany 68 538 931 1.73

403 360 SIEMENS AG - REG EUR 68 538 931 1.73
Switzerland 50409 728 1.28

1110 814 STMICROELECTRONICS NV-NY USD 50 409 728 1.28
United Kingdom 43435315 1.10

534 784 APTIV PLC uUsD 43435315 1.10
Japan 43111023 1.09

108 000 KEYENCE CORP JPY 43 111023 1.09

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Ecosystem Restoration

Securities portfolio at 31/12/2023

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Norway 1233 145 147
official stock exchange listing and/or 82196297 98.23 29498 AGILYX AS NOK 62 580 0.07
fraded on another regulated market 1323 954 SALMON EVOLUTION ASA NOK 800 143 0.96
shares 82 196 297 98.23 33 662 TOMRA SYSTEMS ASA NOK 370 422 0.44
. China 937 406 1.12
United States of 517 100 CENTRE TESTING INTERNATIONAL ony 037406 -
America 39328370 47.01 GROUP-A :
ADVANCED DRAINAGE
1975 SYSTEMS INC UsD 251450 0.30 Bahamas 239417 0.29
15965 AMERICAN WATER WORKS CO INC UsD 1907 591 228 127764 LOCAL BOUNTI CORP USD 239 417 0.29
42744 BALL CORP UsD 2225714 2.66 Isle of Man 188470 0.23
25092 CASELLA WASTE SYSTEMS INC-A USD 1941214 232 1719 142 AGRONOMICS LTD GBP 188 470 0.23
121 749 DARLING INGREDIENTS INC USD 5493117 6.56 oy .
Total riti rifoli 82 196 297 98.23
5795 DEERE & CO USD 2097 720 251 otal securifies porirolio
72202 GRAPHIC PACKAGING HOLDING CO USD 1611170 1.93
INTERNATIONAL FLAVORS &
5420 L A GRANCES USD 397282 0.47
11970 ITRON INC USD 818227 0.98
116 380 MUELLER INDUSTRIES INC UsD 4967471 5.94
1649 984 ORIGIN MATERIALS INC USD 1249 008 1.49
92 477 PURECYCLE TECHNOLOGIES INC USD 339050 0.41
1606 REPUBLIC SERVICES INC USD 239755 0.29
439 768 SHIMMICK CORP UsD 2611577 3.12
SUNNOVA ENERGY
415316 P NATIONAL USD 5733 554 6.84
153 330 SUNRUN INC USD 2724725 3.26
35735 TRIMBLE INC UsD 1720 999 2.06
4621 WASTE MANAGEMENT INC USD 749216 0.90
15 535 XYLEM INC USD 1608276 1.92
3589 ZOETIS INC USD 641254 0.77
Canada 5178633 6.19
36202 ANAERGIA INC CAD 6213 0.01
156 550 GFL ENVIRONMENTAL INC-SUB VT CAD 4912742 5.87
490 516 LI-CYCLE HOLDINGS CORP UsD 259 678 0.31
Luxembourg 4843 942 5.79
137 612 BEFESA SA EUR 4843 942 5.79
Sweden 4506 001 5.38
4218266 OATLY GROUP AB UsD 4506 001 538
Switzerland 3794632 4.53
41246 DSM-FIRMENICH AG EUR 3794 632 4.53
United Kingdom 3746 033 4.48
24135 HALMA PLC GBP 636 136 0.76
408 935 TATE & LYLE PLC GBP 3109 897 372
Japan 3675914 4.39
103 535 KURITA WATER INDUSTRIES LTD IPY 3675914 4.39
Ireland 3543161 4.23
45044 KERRY GROUP PLC - A EUR 3543 161 423
Denmark 3220825 3.85
64 699 NOVOZYMES A/S - B DKK 3220825 3.85
The Netherlands 2967030 3.54
53989 ARCADIS NV EUR 2636 823 3.15
3610 KONINKLIJKE DSM NV EUR 330207 0.39
Mexico 1695159 2.03
842 925 ORBIA ADVANCE CORP SAB DE CV MXN 1695159 2.03
India 1600 444 1.91
234319 VA TECH WABAG LTD INR 1 600 444 1.91
France 1497715 1.79
52441 VEOLIA ENVIRONNEMENT EUR 1497715 1.79

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2023

Expressed in USD

. L otation % of net . L otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an 1500 000 CHILE 4.950% 23-05/01/2036 USD 1480 781 0.35
official stock exchange listing and/or 365 678 574 86.74 700 000 CODELCO INC 3.000% 19-30/09/2029 UsD 622 563 0.15
traded on another regulated market 500 000 CODELCO INC 3.750% 20-15/01/2031 UsD 452031 0.1
205 600 0.07 350 000 CODELCO INC 4.375% 19-05/02/2049 USD 282297 0.07
Shares : 1330000 CODELCO INC 4.500% 17-01/08/2047 USsD 1087 940 0.26
China 295 600 0.07 208 000 CODELCO INC 5.125% 23-02/02/2033 UsD 200 782 0.05
1231330 SUNAC SERVICES HOLDINGS LTD HKD 295 600 0.07 1535000 CODELCO INC 5.950% 23-08/01/2034 UsD 1552653 037
Bond 350 761 286 8321 758 000 CODELCO INC 6.300% 23-08/09/2053 USD 765 679 0.18
onds 3000 000 EMPRESA NACIONAL 4.500% 17- USDb 2247210 0.53
Brazil 23124 231 5.48 14/09/2047 '
EMPRESA NACIONAL 5.250% 18-
0, -
2500 000 111215/(1;523(;1F OF BRAZIL 3.750% 21 USDb 2225 325 0.53 550000 01 nono UsD 531223 0.13
o, ~
2200000 FEEUBLIC OF BRAZIL 4.623% 17 USD 2174414 0.52 Turkey 11885245 2.82
REPUBLIC OF BRAZIL 4.750% 19 1231 000 HAZINE MUSTESARL 8.509% 23- usD 1305476 031
13954000 0o 0% Eaadind USsD 10 709 694 253 14/01/2029 -
REPUBLIC OF TURKEY 5.750% 17-
1500 000 REPUBLIC OF BRAZIL 5.625% 09- USD 1381 500 033 1350000 41 05/2047 USD 1209 000 0.29
07/01/2041 , 5050 000 REPUBLIC OF TURKEY 5.875% 21- USD o1l 625 045
2460 000 ZRIE/(I;;J/ZB(ES OF BRAZIL 5.625% 16- USsD 2154960 051 26/06/2031 -
REPUBLIC OF TURKEY 6.000% 11-
1003 000 REPUBLIC OF BRAZIL 6.000% 23- USD 1001 345 024 2200000 40112041 USD 1862410 0.4
2011072033 ) 1 000 000 REPUBLIC OF TURKEY 6.500% 21- USD 055 000 02
3353000 ?55;%;? OF BRAZIL 6.250%23- USsD 3476993 0.82 20/09/2033 -
1 333 000 REPUBLIC OF TURKEY 9.125% 23- USD L 467966 035
Indonesia 16 995 006 4.02 13/07/2030 ’
REPUBLIC OF TURKEY 9.375% 23-
0
800 000 IZI\II_IDZQ/I;)IE/%I;GOVERNMENT 2.150% USb 673 250 0.16 2000000 | os g UsD 2207 500 0.52
) REPUBLIC OF TURKEY 9.375% 23-
1 000 000 Izlgf)l(sj/lgi%%c;ovaMENT 4.450% USD 298 438 021 857000 | o0 n033 UsD 966 268 0.23
0
2400 000 gggf(\)’g%‘gz(}OVERNMENT 4.650% UsD 2396 250 0.57 Egypt 11844 896 2.80
- 5 1 650 000 ARAB REP EGYPT 3.875% 21- USD 1 345 266 032
4000 000 NDONESIA GOVERNMENT 7.750% UsD 5126249 121 16/02/2026 -
17012038 ; 000 000 ARAB REP EGYPT 5.750% 20- USD 074 688 023
2650 000 g%g};’gﬁggs(}OVERNMENT 8.500% USD 3517874 0.83 29/05/2024 ’
- ARAB REP EGYPT 5.875% 21-
1650 000 PERTAMINA 6.450% 14-30/05/2044 UsD 1798 500 043 850000 51022031 USD 554625 0.13
500 000 PT PERTAMINA 2.300% 21-09/02/2031 USD 421250 0.10 1200 000 11\5;1‘6\1?21;352}’ EGYPT 7.053% 19- USD 819375 0.19
1000 000 PT PERTAMINA 4.700% 19-30/07/2049 USsD 886 563 0.21 1 800 000 ARAB REP EGYPT 7.300% 21- Ush 185 158 08
1200 000 SBSN INDO III 5.600% 23-15/11/2033 UsD 1276 632 0.30 30/09/2033 ’
ARAB REP EGYPT 7.500% 21-
Qatar 14270 012 338 3533000 {005 o) UsD 2054 660 0.49
% 21- ARAB REP EGYPT 7.600% 19-
2500 000 ?ﬁ&?Z%;;ETROLEUM 1.375%21 USD 2291 600 0.54 500000 1 /032029 ° UsD 380313 0.09
QATAR PETROLEUM 2.250% 21- ARAB REP EGYPT 7.625% 20-
2600000 7000 USD 2209 870 0.52 3500000 59 052032 UsD 2422656 057
0% 21- ARAB REP EGYPT 7.903% 18-
1,500 000 ?ﬁ&’?;;;’fTROLEUM 3:300%21 USD 1092 900 0.26 500000 51059048 ’ Usb 300 156 0.07
STATE OF QATAR 3.375% 19- ARAB REP EGYPT 8.700% 19-
2000000 0 USD 1986 560 047 2900000 1035049 usD 1807969 043
STATE OF QATAR 4.400% 20- . :
1000000 [ oosn Q ° USD 922 570 0.22 Dominican Republic 11518521 2.74
% 16- REPUBLIC OF DOMINICAN 4.500% 20-
2000 000 SZT//SOT/EO?RI; QATAR 4.625% 16 USD 1907 660 0.45 2000000 30030 UsD 1837 500 0.44
% 18- REPUBLIC OF DOMINICAN 4.875% 20-
3818000 gsT/lgth/'zzo?xg QATAR 5.103% 18 USD 3858 852 0.92 1800000 y0 o035 USD 1636452 0.39
REPUBLIC OF DOMINICAN 5.500% 22-
500 000 UsD 488 700 0.12
Cayman Islands 13526 830 3.22 22/02/2029
0% 23- REPUBLIC OF DOMINICAN 5.875% 20-
3338 000 1D3I;()2J/(2)(1){313D CRESCEN 5.500% 23 USD 3413371 0.81 3701 000 30/01/2060 ° USD 3197 664 0.76
GACI FIRST INVST 4.875% 23- REPUBLIC OF DOMINICAN 5.950% 17-
500 000 14/02/2035 USD 487 500 0.12 1500 000 25/01/2027 usb 1503 120 0.36
% 23- REPUBLIC OF DOMINICAN 6.400% 19-
4135000 (1}19021/55?351- INVST 5.125% 23 USD 3733 129 0.89 1900 000 05/06/2049 ° USD 1786 000 0.42
0% 22- REPUBLIC OF DOMINICAN 7.450% 14-
2429 000 ?3’?%/2}; IIQ{ZST INVST 5.375% 22 USD 2165 605 0.51 1010000 30/04 5044 ’ Usb 1069 085 0.25
ICD FUNDING LTD 4.625% 14- ;
1400000 57 0co 0o ’ USD 1385944 0.33 Colombia 11021795 2.60
0% 17- REPUBLIC OF COLOMBIA 3.250% 21-
1100 000 %)?}?)25/%2[7}]( COLTD 5.000% 17 UsD 1087 281 0.26 2600000 550412032 UsD 2066 188 0.49
o, -
1200 000 NOGAHOLDING 6.625% 23-25/05/2033 UsD 1254 000 0.30 1,000 000 ?552‘2355 OF COLOMBIA 3.875% 17 USD 952813 0.23
o Y -
Chile 13 506 549 3.22 1200 000 ggg%“sllc OF COLOMBIA 4.125% 20 USD 795 375 0.19
700 000 CHILE 2.550% 21-27/07/2033 USsD 578 156 0.14 400 000 REPUBLIC OF COLOMBIA 4.500% 15- USD 392 000 0.09
1500 000 CHILE 2.750% 22-31/01/2027 UsD 1413281 0.34 i’ggggﬁ% OF COLOMBIA 5.000% 15 '
1000 000 CHILE 3.100% 21-07/05/2041 USD 757 500 0.18 1500000 4 </0¢ 045 o usD 1157813 027
0, -
1600 000 CHILE 3.250% 21-21/09/2071 UsD 1069 500 0.25 500 000 lf;gng()L;gC OF COLOMBIA 5.200% 19 UsD 390 000 0.09
400 000 CHILE 3.500% 19-25/01/2050 USsD 303375 0.07 | 916 000 REPUBLIC OF COLOMBIA 6.125% 09- sD |38 171 oal
200 000 CHILE 3.625% 12-30/10/2042 UsD 161 578 0.04 18/01/2041 -
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REPUBLIC OF COLOMBIA 7.375% 06- . .
680 000 | /092037 Usb 704 438 0.17 Saudi Arabia 8400 828 1.99
% 23- SAUDI IN 450% 21-
1169000 REPUBLICOF COLOMBIAT.S00% 23- gy, 1231468 029 500000 pH 0D T BOND 3:430% 21 UsD 350781 0.08
REPUBLIC OF COLOMBIA 8.000% 23- SAUDI INT BOND 4.500% 20-
711 000 14/11/2035 USD 776 990 0.18 1350 000 22/04/2060 USD 1165 641 0.28
% 23- SAUDI INT B 875% 23-
711 000 KEFIBIC OF COLOMBIA 8:730% 23 USD 816539 0.19 1000 000 SAUD! INT BOND 4.875% 23 UsD 1020 000 0.24
b SAUDI INT BOND 5.000% 18-
Philippines 10 987 970 2.59 800000 170412049 Usb 734250 0.18
PHILIPPINES GOVERNMENT 1.750% % 23-
2000000 51 ochooat 0 EUR 1538916 0.36 3357000 f@}ﬁg BOND 5.000% 23 UsD 3154 531 0.75
PHILIPPINES GOVERNMENT 4.200% A % 19-
800000 55 2610312047 0 USsD 709 000 0.17 2000 000 f() /35213?5 BOND 5.250% 19 UsD 1955 625 0.46
PHILIPPINES GOVERNMENT 5.000% .
992 000 23.17/07/2033 USD 1018 040 0.24 Mexico 8119113 1.92
PH 0 MEXICAN UTD STS 7.500% 03-
2 000 000 09]2]5[/':5};)23 GOVERNMENT 6.375% UsSD 2256 875 0.54 3000 000 08/04/2033 % USD 3419 062 0.81
0 MEXIC .500% 17-
133333 gg%ﬁg}%’;i GOVERNMENT 7.500% USsD 135015 0.03 800000 - /2(35 ITY ARPT 5.500% 17 UsD 687 344 0.16
PHI 0 UNITED MEXICAN 3.750% 21-
3775000 pHHIPINES GOVERNMENT9.300% 5, 4737624 111 500000 | o401 " usp 332500 0.08
0, ~ 0 -
500 000 iE/gij/gglc OF PHILIPPINES 7.750% 06 USD 592 500 0.14 500 000 gﬁég/EZBJGI:AEXICAN 3.771% 20 Usb 137960 0.08
UNITED MEXICAN 4.400% 22-
Hungary 8706 583 2.05 2000000 15/07/2052 Usb 1581875 0.38
MVM ENERGETIKA 7.500% 23- % 22-
750 000 010008 0 USsD 781 641 0.19 1152280 ?Séggggmx‘cm 4.875% 22 UsD 1109 790 0.26
REPUBLIC OF HUNGARY 0.500% 20- % 23-
638000 [ oo ° EUR 551388 0.13 622 000 ggl;ggggg}amcm 6:350% 23 UsD 650 573 0.15
REPUBLIC OF HUNGARY 2.125% 21- .
600000 55097031 usD 483 642 0.11 South Africa 7703 109 1.82
% 21- REPUBLIC OF SOUTH AFRICA 4.300°
1,900 000 ZRIE/S;J/ZBOLSIIC OF HUNGARY 3.125%21 UsD 1283 697 0.30 1000000 4 <> 1072028 CAS300%  ysp 933750 0.22
o 7. 0
1643 000 REPUBLIC OF HUNGARY 5.500% 22 UsD 1664523 039 1000000 SIPUBLIC OF SOUTHAIRICA®830% — ysp 936 250 022
125% 23- REPUBLIC OF SOUTH AFRICA 5.650°
750 000 12{2}5/5;}/2355 OF HUNGARY 6.125% 23 USD 780 120 0.18 1000 000 17-27/09/2047 3.650% usD 797 500 0.19
o 92 0
1100 000 REPUBLIC OF HUNGARY 6.250% 23 UsD 1173832 028 2500000 [EBC o SOUTHATRICAST0% gy, 1993700 047
RE 750% 23- REPUBLIC OF SOUTH AFRICA 5.875¢
900 000 zs/g;j/zB(gZC OF HUNGARY 6.750% 23 USD 1007 307 0.24 2220000 22-20/04/2032 % usD 2102 784 0.50
% 11- REPUB .300°
820 000 A5 EUBIC OF HUNGARY 7.625% 11 UsD 980 433 0.23 1100000 SEPUBLI o SOUTHATRICAG300% = ygpy 939 125 0.22
Bahrain 8622745 2.04 Ghana 7400 391 1.75
1000 000 BAHRAIN 4.250% 21-25/01/2028 USsD 941250 022 1000 000 (')‘75(‘; EZB()L;()C OF GHANA 7.750% 21- UsD 430 000 0.10
2733000 BAHRAIN 5.250% 21-25/01/2033 usb 2428100 0.58 2300 000 REPUBLIC OF GHANA 8.125% 14- USD 1050 094 025
1500 000 BAHRAIN 5.625% 21-18/05/2034 UsD 1355625 0.32 18/01/2026 ’
REPUBLIC OF GHANA 8.125% 19-
300000 BAHRAIN 6.000% 14-19/09/2044 USD 246 390 0.06 1979 000 26,0;2035 oFG S 19 Usb 860 865 0.20
0, _ 0, -
750 000 BAHRAIN 6.750% 17-20/09/2029 USsD 760 781 0.18 2250000 (?7%52213(%5 OF GHANA 8.625% 21 UsD 967 500 0.23
0, -~
1275 000 BAHRAIN 7.500% 17-20/09/2047 USsD 1197 703 0.28 207 000 REPUBLIC OF GHANA §.750% 20- so
412000 BAHRAIN 7.750% 23-18/04/2035 USD 429896 0.10 11/03/2061 3340526 0.79
% 17- REPUBLIC OF GHANA 8.950% 19-
1200 000 ?;/Ll(szggs HLDING 7.500% 17 USD 1263 000 0.30 1750000 503 m051 ’ Usb 751 406 0.18
Peru 8516167 202 Sri Lanka 7215 990 1.71
% 20- REPUBLIC OF SRI LANKA 5.875% 12-
1683 000 (¢ UBLIC OF PERU2.780% 20 UsD 1047 142 025 1500000 500 1o ’ UsD 774 600 0.18
% 20- REPUBLIC OF SRI LANKA 6.750% 18-
1 000 000 ZR?,E/g}J/zB(;IlC OF PERU 2.783% 20 USD 869 063 0.21 1650 000 18/04/2028 % USD 827 578 0.20
% 21- REPUBLIC OF SRI LANKA 6.825% 16-
4000000 REPUBLIE OF PERU3.000% 21 UsD 3367499 0.80 570000 o006 ’ UsD 290700 007
% 10- REPUBLIC OF SRI LANKA 6.850% 19-
1,500 000 1}5‘:323(}515 OF PERU 5.625% 10 USD 1562 813 0.37 240000 4 1039004 " Usb 120 675 0.03
% 05- REPUBLIC OF SRI LANKA 7.550% 19-
500 000 2R1E/g$/2BoL215C OF PERU 7.350% 05 UsD 515625 0.12 7800000 peio 030 ° UsD 3902437 0.92
% 03- REPUBLIC OF SRI LANKA 7.850% 19-
920 000 leE/ll)HzB(;If OF PERU 8.750% 03 UsD 1154025 027 2600000 |50+ oo & UsD 1300 000 0.31
Panama 8423 107 2.01 Oman 7008 020 1.65
500 000 PANAMA 2.252% 20-29/09/2032 USD 364 844 0.09 1000 000 ?%Q/NZOI;TRNL BOND 4.750% 16- UsD 986 875 0.23
4700 000 PANAMA 3.870% 19-23/07/2060 USD 2 806 781 0.67 1 500 000 OMAN INTRNL BOND 6.250% 21-
500 000 PANAMA 4.500% 18-16/04/2050 USD 346 250 0.08 25/01/2031 usb 1373469 037
OMAN INTRNL BOND 6.500% 17-
1500 000 PANAMA 4.500% 20-01/04/2056 USD 1005 938 0.24 500000 12/03/2047 " usD 509 375 0.12
0, - 0, -
971 000 PANAMA 6.400% 22-14/02/2035 USD 946 725 0.22 2760 000 ?%z?}\zf ol};\;TRNL BOND 6.750% 18 UsD 2881 613 0.68
0, _
960 000 PANAMA 6.700% 06-26/01/2036 UsD 951 000 0.23 1 000 000 OMAN INTRNL BOND 6.750% 20- . | 054 68 R
360 000 PANAMA 6.875% 23-31/01/2036 USsD 358 875 0.09 28/10/2027 5 025
500 000 PANAMA 7.125% 05-29/01/2026 UsD 510 000 0.12
1001 000 PANAMA 9.375% 99-01/04/2029 USsD 1132694 0.27
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1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Ukraine 6933977 1.64 Tunisia 4922 040 1.16
UKRAINE GOVERNMENT 6.750% 19- BQ CENT TUNISIE 5.750% 15-
3350000 500 2% EUR 869 636 0.21 1020000 35000 USD 830 981 0.20
UKRAINE GOVERNMENT 6.876% 21- TUNISIA INT BOND 6.375% 19-
1610000 55000 = USD 364 766 0.09 5348000 | 500200 EUR 4091 059 0.96
UKRAINE GOVERNMENT 7.253% 20- . .
9507000 15/03/2035 UsD 2205 624 0.52 United Arab Emirates 4599 049 1.09
UKRAINE GOVERNMENT 7.375% 17- ABU DHABI GOVERNMENT 2.700%
2585000 500 034 USD 601013 0.14 400 000 50" 0> 100/2070 UsD 252 692 0.06
UKRAINE GOVERNMENT 7.750% 15- ABU DHABI GOVERNMENT 3.125%
4500000 55 e USD 1233 000 0.29 543000 1711 10/2027 UsD 520514 0.12
0
5850000 UKRAINE GOVERNMENT 9.750% 18- USD 1659 938 039 1350 000 DP WORLD PLC 4.700% 19-30/09/2049 UsD 1140 170 027
01/11/2030 DUBAI GOVERNMENT
0, -
Poland 6 846 592 1.64 1400 000 g;l;g};:g}gﬁ)l‘lONAL 3.900% 20 USD 1047813 025
BANK GOSPODARSTW 5.375% 23-
1400000 559572033 USD 1417710 034 1000 000 g;%ggg;)SHARJAH 4.000% 20- UsD 665 000 0.16
REPUBLIC OF POLAND 3.250% 16- ) o 9a
1200000 (o096 UsD 1161420 028 1000 000 %%?EOS?MTN RSC4.375% 23 UsD 972 860 0.23
REPUBLIC OF POLAND 4.000% 14-
1000 000 USD 997 470 0.24 .
szégng(ﬁé OF POLAND 4.875% 23 Russia 4397000 1.10
. o - - 0, -
2000000 o003 UsD 2021 500 0.48 5200 000 1215535/12%35EUROBOND 5.100% 19 USD 2132000 051
REPUBLIC OF POLAND 5.500% 23- _ % 17
1200 000 04/04/2053 USD 1248 492 0.30 3600 000 RUSSIA - EUROBOND 5.250% 17 USD 1260 000 030
23/06/2047
Nigeria 6685497 1.60 1205 000 RUSSIA 12.750% 98-24/06/2028 UsD 1205 000 0.29
0 17. .
1000000 AEPUBLIC OF NIGERIA 6.300% 17 USD 911875 022 Malaysia 4385 836 1.04
0, -
| 600 000 REPUBLIC OF NIGERIA 7.375% 21- USD 1 361 500 032 1313000 PETRONAS 7.625% 96 -15/10/2026 USD 1407 851 033
28/09/2033 1 750 000 PETRONAS CAP LTD 4.500% 15- D 1598 34 038
REPUBLIC OF NIGERIA 7.875% 17- 75 18/03/2045 u 598 345 -
920 000 UsD 824 838 0.20
16/02/2032 1500 000 PETRONAS CAP LTD 4.550% 20- USD 1379 640 033
REPUBLIC OF NIGERIA 8.250% 21- 21/04/2050 .
1419000 570001 USD 1162 693 0.28
0, -
600 000 REPUBLIC OF NIGERIA 8.375% 22 USD 574 688 0.14 Uruguay 4316219 1.03
ZR‘;S/%/ZB(E% OF NIGERIA 8.747% 18 384 816 URUGUAY 5.750% 22-28/10/2034 usD 416 563 0.10
1500000 517017031 B UsD 1427344 0.34 2500 000 URUGUAY 7.625% 06-21/03/2036 UsD 3106250 0.74
0, _
470000 121113/5523&15 OF NIGERIA 9.248% 18 USD 422550 0.10 650 000 URUGUAY 7.875% 03-15/01/2033 USD 793 406 0.19
Costa Rica 3900058 0.92
Senegal 6255938 1.48
) 800 000 COSTA RICA 5.625% 13-30/04/2043 USD 729 200 0.17
3 500 000 REPUBLIC OF SENEGAL 6.250% 17- USD 3117 188 0.74
23/05/2033 : 500 000 COSTA RICA 6.125% 19-19/02/2031 USD 511094 0.12
4000 000 {‘ﬁgiiﬁg OF SENEGAL 6.750% 18- UsD 3138750 074 667000 COSTA RICA 6.550% 23-03/04/2034 UsD 690 679 0.16
500 000 COSTA RICA 7.158% 15-12/03/2045 UsD 529185 0.13
Hong Kong 6006 073 143 1000 000 COSTA RICA 7.300% 23-13/11/2054 USD 1083 900 0.26
2500 000 SIVAC HK FINBRID 3.000% 20- UsD 2183 400 0.52 INSTITUTO COSTAR 6.375% 13
22/09/2030 ' 400000 | 5/0c 0 043 -2 1070 1 usD 356 000 0.08
0, -
600 000 ?3[/}{*11}2%1;96 FINANCE 2019 3.875% 19 USD 509 004 0.12
4300000 LI & FUNG LTD 5.250% 16-29/12/2049 UsD 1 892 000 0.45 Angola 3 864325 0.92
230% 16-2¢ - 500 000 REPUBLIC OF ANGOLA 8.000% 19- USD 443 750 011
1900 000 SHIMAO GROUP HOL 3.450% 21- USD 66 500 002 26/11/2029
11/01/2031 ' 420 000 REPUBLIC OF ANGOLA 8.250% 18- USD 386 400 0.09
11400 000 SHIMAO GROUP HOL 5.600% 19- USD 399 000 0.09 09/05/2028 X
15/07/2026 : | 100 000 REPUBLIC OF ANGOLA 8.750% 22- USD 969 375 023
900 000 SINOCHEM OVERSEA 6.300% 10- USD 956 169 0.23 14/04/2032 -
12/11/2040 : REPUBLIC OF ANGOLA 9.125% 19-
1000000 5 g UsD 816 250 0.19
Romania 5786612 1.38 REP! 0
. UBLIC OF ANGOLA 9.375% 18-
1500 000 ROMANIA 3.000% 20-14/02/2031 USD 1275255 0.30 1500000 /9572048 Usb 1248750 0.30
500 000 ROMANIA 3.625% 22-27/03/2032 USD 431 640 0.10 Guatemala 3701 010 0.87
0
800 000 ROMANIA 3.875% 15-29/10/2035 EUR 750 614 0.18 1000 000 ZRFES/?(;IZ%TgF GUATEMALA 3.700% USD 432 000 0.20
o o _

1500000 ROMANIA 4.000% 20-14/02/2051 UsD 1 080 660 0.26 | 430 00y REPUBLIC OF GUATEMALA 4375% so sss 510 -
750 000 ROMANIA 6.000% 22-25/05/2034 USD 753 900 0.18 17-05/06/2027 -
1000 000 ROMANIA 7.125% 23-17/01/2033 USD 1 078 900 0.26 500 000 '1‘9'5‘8 :J/‘gé/'z%s?f GUATEMALA 6.125% USD 473 000 011

372000 ROMANIA 7.625% 23-17/01/2053 USD 415 643 0.10 0
o 1 000 000 REPUBLIC OF GUATEMALA 6.600% USD 1027 500 024
23-13/06/2036
Morocco 5228310 1.24
0
4 549 000 MOROCCO KINGDOM 4.000% 20- USD 3265 329 077 The Netherlands 3611359 0.86
;Zg;ggscoo KINGDOM 5.500% 12 1400 000 MDC-GMTN B.V. 4.500% 18-07/11/2028 usD 1389514 0.33
. o - - 0, -
900000 750 04 UsD 816 188 0.19 2000 000 g/{l/)(ggOS%MTN BV 2.875% 20. USD 1 807 680 0.43
MOROCCO KINGDOM 5.950% 23- 0
640000 (oo os USD 655 600 0.16 500000 yl%?gdsgmm BV 3.950% 20- USD 414165 0.10
0, -
466 000 MOROCCO KINGDOM 6.500% 23 USD 491193 o012

08/09/2033
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Kenya 3376 608 0.80 Luxembourg 2171274 0.52
1172 000 RE/PU/BLIC OF KENYA 6.875% 14- USD 1136 108 027 1020 000 GAZPROM 5.150% 19-11/02/2026 UsD 739 500 0.18
24/06/2024 :
0 1800 000 GAZPROM 7.288% 07-16/08/2037 UsD 1431774 034
400 000 ZRZE/S;J/ZB(;;g OF KENYA 7.000% 19- USD 375 000 0.09
£00.000 REPUBLIC OF KENYA 8.000% 19- Usb 41 500 o3 Uzbekistan ) 2095750 0.50
22/05/2032 : 600 000 REPUBLIC OF UZBEKISTAN 4.750% USDb 597000 0.14
1 600 000 REPUBLIC OF KENYA 8.250% 18- USD 1 324000 031 19-20/02/2024 .
28/02/2048 ’ 700 000 lfgg/lg;/lz%gF UZBEKISTAN 5.375% UsD 663 250 0.16
Paraguay 3184685 0.76 800 000 IIJZZ/?OEEOE;TL BOND 7.850% 23- USD 835 500 0.20
200 000 PARAGUAY 2.739% 21-29/01/2033 UsD 164 000 0.04
600 000 PARAGUAY 4.950% 20-28/04/2031 USsD 585 600 0.14 Azerbaijan 2027183 0.48
461 000 PARAGUAY 5.000% 16-15/04/2026 UsD 455 855 0.1 1 000 000 11{7]5_18 IIJ/I(?;/IZ%ZO; AZERBAUAN 5.125% UsD 976 870 023
500 000 PARAGUAY 5.400% 19-30/03/2050 USD 445750 0.11 0 15-
° 1000 000 STATE OIL CO AZE 6.950% 15 USD 1050313 0.25
1560 000 PARAGUAY 6.100% 14-11/08/2044 UsD 1533 480 0.36 18/03/2030
Bolivia 3 184402 0.76 CHINSQ\I/TEROGRANDE 7.500% 17 frrs e o4
0, - . ol/-
6043 000 ZB(;)(I)‘SI/\;%;;SGOVERNMENT 4.500% 17 USDb 2 858 339 0.68 12190000 3700 >y UsD 121 900 0.03
o v CHINA EVERGRANDE 8.250% 17-
600 000 gzo/éslzgéoGOVERNMENT 7.500% 22 USb 326 063 0.08 5500000 3000040 USD 55000 0.01
5000 000 CHINA EVERGRANDE 9.500% 19- USD 50000 001
Serbia 3060 201 0.72 31/12/2049 -
% 20- 3100000 CIFI HOLDINGS 6.550% 19-28/03/2024 usD 186 000 0.04
900 000 SERBIA REPUBLIC 2.125% 20 USD 719 622 017 b
01/12/2030 6900 000 COUNTRY GARDEN 3.125% 20- USD 552 000 013
SERBIA REPUBLIC 6.250% 23- 22/10/2025 :
1200 000 USD 1226 652 0.29
26/05/2028 1 700 000 COUNTRY GARDEN 3.3.000% 21- USD 127 500 0.03
SERBIA REPUBLIC 6.500% 23- 12/01/2031 ’
1089 000 USD 1113927 0.26
26/09/2033 COUNTRY GARDEN 8.000% 18-
600000 520" 054 USD 45 000 0.01
Zambia 2620028 0.67 2900 000 KWG GROUP 6.300% 20-13/02/2026 UsD 152 250 0.04
REPUBLIC OF ZAMBIA 5.375% 12
4400 000 1270 R UsD 2448028 0.58 % 19-
31/12/2099 3600 000 gg&’gj}; 4ROPERTY H6.900% 19 UsD 234 000 0.06
600 000 REPUBLIC OF ZAMBIA 8.500% 14- USDb 372,000 0.09 UM A CHINA HLDG 6.000% 23
14/04/2024 ’ 135611 3500005 ettt usD 16273 0.00
H 0,
India 2 648 858 0.62 135611 SUNAC CHINA HLDG 6.250% 23- USD 13 900 0.00
2392 000 EX - IM BANK OF INDIA 3.250% 20- USD ) 169353 st 30/09/2026
15/01/2030 : SUNAC CHINA HLDG 6.500% 23-
271223 30 00, UsD 23732 0.01
500 000 EX - IM BANK OF INDIA 3.875% 18- USD 479505 o1 30/09/2027
01/02/2028 - 406 835 SUNAC CHINA HLDG 6.750% 23- USD 31 530 0.01
Kazakhst 30/09/2028 :
0, -
azakhstan 2581102 0.61 406 835 SUNAC CHINA HLDG 7.000% 23 USD 29496 001
500 000 KAZAKHSTAN 4.875% 14-14/10/2044 uUsD 481 406 0.11 20/09112C02C9 N G7250% 23
UNAC CHINA HLDG 7.250% 23-
800 000 KAZAKHSTAN 6.500% 15-21/07/2045 UsD 911 640 0.22 191 111 50007030 ° UsD 12900 0.00
KAZMUNAYGAS NAT 4.750% 17- % 20-
256,000 KAZMUN: o USD 249 306 0.06 5400 000 TIMES CN HLDG 6.750% 20-08/07/2025 USD 67 500 0.02
KAZMUNAYGAS NAT 6.375% 18- .
1000 000 24/10/2048 USD 938 750 0.22 MOHQO/IO 1452 782 0.35
Pakistan 2514519 0.60 1500 000 MONGOLIA 4.450% 21-07/07/2031 usD 1258 594 0.30
. ‘ 200 000 MONGOLIA 5.125% 20-07/04/2026 usD 194 188 0.05
2058 000 (‘}5552’3(}31? OF PAKISTAN7.375% 21 USD 1247019 0.30 °
REPUBLIC OF PAKISTAN 8.250% 15- Gabon 1360 464 0.32
1500000 55005 UsD 1267 500 0.30 REPUBLIC OF GABON 6.625% 20-
800000 o mo31 USD 665 750 0.16
Jamaica 2376 295 0.57 REPUBLIC OF GABON 6.950% 15-
JAMAICA GOVERNMENT 7.875% 15- 732000 /0612025 Usb 094714 0.16
1130000 Heso0 o UsD 1380 295 0.33
200 000 *AMAICA GOVERNMENT 8.000% 07- USD 996 000 024 Trinidad & Tobago 1112020 0.27
15/03/2039 . TRINIDAD & TOBAGO 5.950% 23-
600000 | ;1001 UsD 619 500 0.15
El Salvador 2376 040 0.57 500 000 TRINIDAD GEN UNL 5.250% 16- USD 492 520 012
EL SALVADOR REP 6.375% 14- 04/11/2027 :
560000 |07 USD 491750 0.12
: Ivory Coast 1106538 0.27
508 000 EL SALVADOR REP 7.125% 19 USDb 358 616 0.09 ry ,
20/01/2050 IVORY COAST-PDI 5.875% 19-
200 000 EUR 197 594 0.05
500 000 EL SALVADOR REP 7.625% 11- USD 173 125 0.09 17/10/2031
01/02/2041 - IVORY COAST-PDI 6.125% 17-
990 000 USD 908 944 0.22
EL SALVADOR REP 8.250% 02- 15/06/2033
370 000 USD 311725 0.07
10/04/2032 Namibi
385 000 EL SALVADOR REP §.625% 17- USD 23011 008 amioia ) 1054619 0.25
28/02/2029 ’ 1070 000 595/11) glza(gsc OF NAMIBIA 5.250% 15- UsD 1054619 025
0, -
600 000 }fSL/OSﬁZLO‘;?DOR REP 9.500% 20 USD 497813 0.12 .
Croatia 1000070 0.24
Cameroon 2272403 0.54 1000 000 CROATIA 6.000% 13-26/01/2024 USD 1000 070 0.24
REPUBLIC OF CAMEROON 5.950% 21-
2800000 470772032 EUR 2272403 0.54 Argentina 797 008 0.19
2012239 ARGENTINA 1.000% 20-09/07/2029 UsD 797 008 0.19
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BNP PARIBAS FUNDS Emerging Bond

Securities portfolio at 31/12/2023

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Vietnam 789 000 0.19 China 115 000 0.03
REPUBLIC OF VIETNAM 4.800% 14- CHINA SCE GRP 7.000% 20-
800000 |00 oo USD 789 000 0.19 2000000 0o DRLT UsD 115 000 0.03
Honduras 670 250 0.16 British Virgin Islands 42 500 0.01
HONDURAS GOVERNMENT 6.250% SCENERY JOURNEY 13.750% 18-
700000 10 0 027 USD 670250 0.16 4250000 11000 DRLT UsD 42500 0.01
Ethiopia 665 000 0.16 INoney Market Instruments 6 849 063 1.61
1000 000 ETHIOPIA 6.625% 14-11/12/2024 USD 665 000 0.16
Surinam 581 485 0.14 United States of
259000 SURINAME INTL 0.000% 23-31/12/2050  USD 117 845 0.03 America 6849 063 1.61
536000 SURINAME INTL 7.950% 23-15/07/2033  USD 463 640 0.1 2000 000 ‘1J3S/012/‘2%‘§URY BILL 0.000% 23- UsD 1954 088 0.46
Tajikistan 502170 0.12 5000 000 ;JOS/OTSI}Z%’;EURY BILL 0.000% 23- UsD 4894975 115
TAJIKISTAN INT BOND 7.125% 17-
570000 | 0007 USD 502170 0.12
) Shares/Units in investment funds 36379 563 8.60
Papua New Guinea 431723 0.10
PNG GOVERNMENT
465000 INTERNATIONAL BO 8.375% 18- UsD 431723 0.10 Luxembourg 36379 563 8.60
04/10/2028 41,00 BNP PARIBAS FUNDS SUSTAINABLE 4271963 1.00
™" ASIAN CITIES BOND - X CAP :
Armenia 392625 0.09 228 254.49 \B,EPAS,’\_f;'%’ZSP'NSTICASH USDIDI UsD 32107 600 7.60
450 000 ARMENIA 3.950% 19-26/09/2029 USD 392 625 0.09
Total securities porifolio 411054685 9747
Ireland 0 0.00 P
GTLK EU CAPITAL 4.800% 20-
2344000 5o 008 UsD 0 0.00
GTLK EU CAPITAL 4.949% 19-
2000000 [o o 6 USD 0 0.00
GTLK EUROPE DAC 5.125% 17-
1222000 3000000 UsD 0 0.00
Convertible bonds 30 554 0.0
China 30554 0.01
SUNAC CHINA HLDG 1.000% 23-
397768 300012032 CV UsD 30 554 0.01
Floating rate bonds 14591 134 345
Mexico 5610567 1.32
5288000 CEMEX SAB 23-14/06/2171 FRN USD 5610567 132
Argentina 4866 883 115
1822 649 ARGENTINA 20-09/01/2038 SR FRN UsD 719254 0.17
5890 363 ARGENTINA 20-09/07/2030 SR FRN USD 2352022 0.56
1802 121 ARGENTINA 20-09/07/2035 SR FRN USD 609 982 0.14
3500 000 ARGENTINA 20-09/07/2041 SR FRN UsD 1185625 0.28
Ecuador 3062 806 0.73
REPUBLIC OF ECUADOR 20-
373440 31102030 SR FRN USD 172 903 0.04
REPUBLIC OF ECUADOR 20-
1455451 3020000 ok FRN USD 412 620 0.10
REPUBLIC OF ECUADOR 20-
3404373 31000035 SR FRN USD 1206 850 0.29
REPUBLIC OF ECUADOR 20-
4033120 35000 ep FRN USD 1270433 030
Mozambique 715026 0.17
MOZAMBIQUE REP O 19-
844000 |40 or UsD 715026 0.17
Luxembourg 335852 0.08
448910 ECUADOR SOC BON 20-30/01/2035 SR USD 335852 0.08
Other transferable securities 2147 485 0.52
Bonds 2147 485 0.52
Venezuela 1712391 0.41
VENEZUELA 0.000% 07-
12150000 5 e O RLT USD 1712391 041
Lebanon 277594 0.07
REPUBLIC OF LEBANON 6.600% 11-
4700000 57011000 el T USD 27759 0.07
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in USD

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an United States of
official stock exchange listing and/or 207 252 099 71.95 America 10902 883 3.78
0, A
traded on another regulated market 40000000 |y B RECON&DEV 0.000% 17 MXN 1746 210 0.61
Shares 203 624 0.07 7000 000 INT BK RECON&DEYV 0.000% 23- BRL 447 614 0.16
08/02/2038 :
China 202 697 0.07 INT BK RECON&DEV 5.350% 22-
25500 000 000 (o> g IDR 1589 920 0.55
844 340 SUNAC SERVICES HOLDINGS LTD HKD 202 697 0.07 410000 000 INT BK RECON&DEV 6.250% 22- . 050 551 033
27/04/2026 -
Kazakhstan 27 000 000 000 000 N BK RECON&DEV 6.250% 23- IDR 1 494246 0.52
308 936 FORTEBANK JSC -SPON GDR REGS USD 927 0.00 12/01/2028 -
27600 000 INTL FIN CORP 0.000% 17-21/11/2047 MXN 187118 0.06
Bond 202 123 692 70.16
n X
onds 44000 000 INTL FIN CORP 0.000% 18-22/02/2038 MXN 750 633 0.26
Brazil 19 449 897 6.75 77 000 000 INTL FIN CORP 0.000% 22-07/11/2047 MXN 530 897 0.18
-] 0, -
17000 000 BRAZIL NTIE 10.000% 14 BRL 3501 651 122 5500000000 INTL FIN CORP 12.000% 22-03/11/2027  COP 1506 035 0.52
BRAZIL NTN-F 10.000% 16- 31000 000 INTL FIN CORP 7.000% 17-20/07/2027 MXN 1699 329 0.59
30 500 000 BRL 6305 606 2.19
01/01/2027 FLAT
-] 0, - .
4510000 g;{/glz/%z%TFT;Tl o000 1% BRL 925155 0.32 THAIIQSII)I%Q\?ERNMENT 1.000% 21 10209262 337
BRAZIL NTN-F 10.000% 20- 22300000 17/06/2027 e B 621505 0.22
4800 000 ’ BRL 975 869 0.34
0, _
© 600 000 gll{/glz/fﬁzr\ll%ﬂ 0.000% 22- BRL 3000 o 77330 000 gf&lggg[) GOVERNMENT 2.650% 22 THB 2282572 0.79
01/01/2033 FLAT : THAILAND GOVERNMENT 2.875% 16-
500 000 REPUBLIC OF BRAZIL 3.875% 20- USD 15655 ol 7300000 |20 16 THB 195 103 0.07
) .
5559000 11125/3((3/23(131% OF BRAZIL 4.750% 19- USD 4266 532 148 26000 000 Tsf‘zl/lilggzr) COVERNMENT 28757 18 THB 776 141 0.27
14/01/2050 : THAILAND GOVERNMENT 3.300% 18-
990 000 REPUBLIC OF BRAZIL 5.625% 16- USD 267240 030 25730000 15 00038 THB 777 165 027
21/02/2047 : THAILAND GOVERNMENT 3.350% 22-
128 000 REPUBLIC OF BRAZIL 6.000% 23- USD 327450 o1l 24700000 17,06/2033 THB 761902 026
20/10/2033 : THAILAND GOVERNMENT 3.400% 15-
| 447 000 REPUBLIC OF BRAZIL 6.250% 23- USD 1500510 0.52 49130000 120612036 THB 1513302 0.53
18/03/2031 : 9475 000 THAILAND GOVERNMENT 3.600% 17- 1.0 267379 0.0
. 17/06/2067 :
South Africa 15193 990 5.28 28245 000 THAILAND GOVERNMENT 3.650% 10- 1000 083 850 031
0 .
300000 11{91:113)5]3‘512%2%1: SOVTHATHIEAABIE usp 280875 010 'ZF(I)—:(/)\()I/]%%\}D GOVERNMENT 3.775% 12
0 39000 000 SRS THB 1239 692 043
1800000 11{9}3-2510%/12%‘81: SOUTHATHIER R usp 1435464 030 %ﬁ%ﬁgﬁ) GOVERNMENT 4.000% 15
0 12400 000 PO THB 376 430 0.13
500 000 gggﬁb&%g‘ SOUTH AFRICA 5.875% USD 473 600 0.16 17/(/’:)/2006 875 09
REPUBLIC OF SOUTH AFRICA 8.250% 17500 000 THAILAND GOVERNMENT 4.875% 09y 574191 0.20
122000000 570 e : ZAR 5 825300 2.02 22/06/2029
REPUBLIC OF SOUTH AFRICA 8.500% Indonesia 9811 894 341
53974 000 ZAR 2301 095 0.80
13-31/01/21 D
38350 000 R3EI3’U](;LICO3(;F SOUTH AFRICA 8750% 0 1 553045 0.54 500000 ;§38T5§339GOVERNMENT 00 Usb 417031 0.14
14-31/01/2044 : INDONESIA GOVERNMENT 4.450%
33 500 000 REPUBLIC OF SOUTH AFRICA 8875% o 45 547 o4 1000000 50"c04 070 UsD 898 438 031
15-28/02/21 : 0
41730 000 RSEPfngIC(BgF SOUTH AFRICA 9.000% o 1778 164 0.62 13 400 000 000 [z’\ll-[;(s)/gcsE/gz)ﬁzGOVERNMENT T IDR 901 648 0.31
15-31/01/2040 : 1 580 000 000 "NDONESIA GOVERNMENT 7.125% IDR 106 382 0.04
. 22-15/06/2043 :
Malaysia 13 800 338 4.80 INDONESIA GOVERNMENT 7.3759
- 7.375%
€ 600 000 MALAYSIA INVEST 3.4229% 20- VYR | 864 101 o6 2125000000 o020 e IDR 145 106 0.05
30/09/2027 65
7885 000 000 'NDONESIA GOVERNMENT 7.500% IDR 42 046 0.19
2600 000 MALAYSIA INVEST 3.465% 20- MYR 55604 019 16-15/08/2032 )
15/10/2030 : INDONESIA GOVERNMENT 7.500%
3 900 000 MALAYSIA INVEST 3.655% 19- VYR e51 281 030 8200000000 1o 2 e IDR 569 633 0.20
15/10/2024 > ' 11 695 000 000 NDONESIA GOVERNMENT 8.250% IDR 435019 0.29
14400 000 MALAYSIA INVEST 3.726% 19- MYR 3151964 109 11-15/06/2032 }
31/03/2026 : INDONESIA GOVERNMENT 8.250%
MALAYSIA INVEST 4.119% 19- 4822000000 oo 00 IDR 353024 0.12
2655000 30/112034 MYR 390510 021 INDONESIA GOVERNMENT 8.375%
375%
5 000 000 MALAYSIA INVEST 4.638% 19- VYR 458112 o6 27400 000 000 3" /s 00 ) IDR 2014 421 0.70
15/11/2049 : INDONESIA GOVERNMENT 8.375%
| 200 00 MALAYSIAN GOVERNMENT 3.733% VYR “0ss ot 15300 000 000 |00 o g IDR 1141950 0.40
13-15/06/2028 > 877 :
- 6700 000 000 "NDONESIA GOVERNMENT 9.500% IDR 50847 0.1
560 000 llvéAzLZ//\O\g/s;&rg GOVERNMENT 3.757% MYR 17170 004 10-15/07/2031 )
.- 0, N
4 530 009 MALAYSIAN GOVERNMENT 3.828% - s 100 s 500 000 PT PERTAMINA 2.300% 21-09/02/2031 USD 421250 0.15
19-05/07/2034 : 900 000 SBSN INDO III 5.600% 23-15/11/2033 USD 957 474 033
)
6300000 [oAER TG COVERNMENT 3:885% MYR 1385 168 0.48 Colombia 7707 433 2.69
3780 000 MALAYSIAN GOVERNMENT 4.065% MYR 309 523 028 | 840000000 COLOMBIA TES 6.250% 21-09/07/2036 cop 158 129 0.05
20-15/06/2050 :
4770 000 MALAYSIAN GOVERNMENT 4.736% R w52 347 . 5538900 000 COLOMBIA TES 7.000% 17-30/06/2032 cop 1195925 0.42
16-15/03/2046 : 4700 000 000 COLOMBIA TES 7.250% 19-18/10/2034 coP 996 754 035
7555 000 11\/;/_\()%//\0\;/521&1;1 GOVERNMENT 4.762% MYR 1779 532 0.62 | 1340000000 COLOMBIA TES 7.250% 20-26/10/2050 cop 251 086 0.09
4050 000 000 COLOMBIA TES 9.250% 22-28/05/2042 cop 952325 033
0, -
500 000 'f;g;%;lc OF COLOMBIA 3.875% 21 USD 310 469 0.11
o, -
1600000 SLEUBIS OF COLOMBIA 4.123% 20 USD 1 060 500 037
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in USD

1, 0, 1 0,
Quantity Denomination QCE::;ICO; Market value /‘;sosfe?:l Quantity Denomination QCE;)::;LO; Market value A;:Sfe?:t
REPUBLIC OF COLOMBIA 4.500% 15- REPUBLIC OF TURKEY 9.125% 23-
400000y oo UsD 392 000 0.14 500000 'y oo UsD 550 625 0.19
REPUBLIC OF COLOMBIA 6.125% 09- REPUBLIC OF TURKEY 9.375% 23-
414000 [ oo USsD 375576 0.13 800000 |00 USD 883 000 031
REPUBLIC OF COLOMBIA 7.375% 06- REPUBLIC OF TURKEY 9.375% 23-
876000 |00 USsD 907 481 032 700000 [0 oo UsD 789 250 027
REPUBLIC OF COLOMBIA 7.500% 23- TURKEY GOVERNMENT BOND
200000 (e oo USsD 210 688 0.07 12500000 23000t 0 aia0g TRY 340 920 0.12
REPUBLIC OF COLOMBIA 8.000% 23- TURKEY GOVERNMENT BOND
400000 o0 UsD 437125 0.15 2550000 0o 2053 TRY 67346 0.02
REPUBLIC OF COLOMBIA 8.750% 23- ,
400 000 14/11/2053 uUsD 459 375 0.16 Chile 4899 567 1.70
Luxembourg 2 521 465 261 400000 CHILE 3.250% 21-21/09/2071 UsD 267375 0.09
: o
23,900 000 EIB 1.000% 21.25/02/2028 LN S lor4ms |50 1000 000 CHILE 4.950% 23-05/01/2036 UsD 987 188 034
o, -
7800000 EIB 3.000% 19-25/11/2029 N 785 242 062 850 000 CODELCO INC 4.375% 19-05/02/2049 UsD 685 578 024
DELCO INC 5.125% 23-02/02/2 D 40 751 12
750 000 GAZPROM 5.150% 19-11/02/2026 USsD 543750 0.19 353000 CODELCO INC 5.125% 23-02/02/2033 us 34075 0
440 000 CODELCO INC 5.950% 23-08/01/2034 USD 445 060 0.15
CZEcgiiPCUfl)a 555’;2}’% 7 068 308 2.45 431000 CODELCO INC 6.300% 23-08/09/2053 USsD 435366 0.15
250% 17- o 1o
37810000 [0 e CZK 1508 197 052 300 000 ?%(;1}25% NACIONAL 4.500% 17 USD 24721 0.08
CZECH REPUBLIC 0.950% 15- 5
36 140000 15052030 CzK 1364256 0471 460 000 000 gﬁggg&%‘?ﬂfﬁos 4.700% 18- cLP 514 884 0.18
CZECH REPUBLIC 1.200% 20-
31070000 1303203 CzZK 1168252 0411 260 000 000 T;g%gglgffos 3.100% 19- cLp 296219 0.10
21 850 000 CZECH REPUBLIC 2.000% 17- CzK 836 503 0.29 TESORERIA PESOS 5.300% 23-
13/10/2033 : 300000000 A cLp 341 640 0.12
CZECH REPUBLIC 2.500% 13- )
16200000 550872028 CzZK 086138 0241 160 000 000 (THE/?OO/I;(%T’F*L}ETSOS 3.800% 23- cLp 190 774 0.07
13900 000 SZECH REPUBLIC 2.750% 18- CzK 589 868 0.20 TESORERIA PESOS 6.000% 23-
23/07/2029 : 140000000 o = AT cLp 170 011 0.06
16250 000 CZECH REPUBLIC 4.200% 06- - 253 636 026
0C4Z/]1§2C/§[0;% PUBLIC 4.850% 07 ’ Cayman Islands 4284 463 1.49
3 ‘o - 0, -
3220000 0057 CZK 161 408 0.06 1100 000 %I;O\Z/(Z)&D CRESCEN 5.500% 23 UsD 1124838 039
. 0023,
Romania 6484 250 2.24 500000 01T RSTINVST4.875% 23 UsD 487 500 0.17
5560 000 ROMANIA 3.250% 20-24/06/2026 RON 1155 667 0.40 0023
’ 1501 000 GACI FIRST INVST 5.125% 23 UsD 1436375 0.50
700 000 ROMANIA 3.375% 20-28/01/2050 EUR 525071 0.18 14/02/2053
GACI FIRST INVST 5.375% 22-
2850 000 ROMANIA 3.650% 16-24/09/2031 RON 532271 0.18 800000 13005105 ° UsD 713250 0.25
2400 000 ROMANIA 4.750% 19-11/10/2034 RON 469 944 0.16 500 000 NOGAHOLDING 6.625% 23-25/05/2033 UsD 522 500 0.18
5340 000 ROMANIA 5.000% 18-12/02/2029 RON 1123136 039 Peru 1011950 L0
5800000 ROMANIA 5.800% 12-26/07/2027 RON 1272688 0.4 550 000 REPUBLIC OF PERU 2.750% 20- Ush 2203 o0
550 000 ROMANIA 6.000% 22-25/05/2034 UsD 552 860 0.19 01/12/2060 :
o
550 000 ROMANIA 7.125% 23-17/01/2033 USD 593 305 021 1075 000 TPUBLIC OF PERU 3.330% 19- PEN 248 402 0.09
0 23. .
232000 ROMANIA 7.625% 23-17/01/2053 USD 259218 0.09 250 000 Il{gE/THZBOLSIOC OF PERU 5.625% 10 Usb 485 594 031
Dominican Republic 5532866 1.92 5900 000 REPUBLIC OF PERU 6.900% 07- PEN 785 860 0.27
124 650 000 REPUBLIC OF DOMINICAN 11.250% DOP 2299734 080 12/08/2037 .
23-15/09/2035 : 4430 000 REPUBLIC OF PERU 6.950% 08- PEN | 234 266 0.43
5 463 000 REPUBLIC OF DOMINICAN 5.875%20- /oo 5 128032 0 12/08/2031 )
30/01/2060 : 500 000 REPUBLIC OF PERU 7.350% 05- Usb 515625 0.18
REPUBLIC OF DOMINICAN 6.400% 19- 21/07/2025 -
500000 (0o UsD 470 000 0.16
REPUBLIC OF DOMINICAN 7.450% 14- Egypt 3999127 1.38
600000 30042044 Usb 635100 0.22 ARAB REP EGYPT 5.875% 21-
475 000 USD 309 938 0.11
Mexi 16/02/2031
exico 5476 998 1.91 ARAB REP EGYPT 7.300% 21-
12610 000 AMERICA MOVIL SA 9.500% 23- MXN | 864 688 0.6 1200000 3,09/233 Usb 790125 0.27
27/01/2031 ' 1 100 000 ARAB REP EGYPT 7.500% 21- USD 639719 o
15000 000 MEXICAN BONOS 7.500% 22- MXN 204 833 08 16/02/2061 }
26/05/2033 : 1 200 000 ARAB REP EGYPT 7.625% 20- USD 830 625 0.29
11400 000 MEXICAN BONOS 7.750% 11- MXN 28577 o 29/05/2032 -
29/05/2031 - 500000 ARAB REP EGYPT 7.903% 18- USD 300 156 0.10
25 500 000 MEXICAN BONOS 7.750% 12- MXN |37 803 06 31/02/2048 )
13/11/2042 - 300 000 ARAB REP EGYPT 8.150% 19- UsD 183 563 006
5 000 000 MEXICAN BONOS 8.000% 23- MXN 107813 004 20/11/2059 :
24/05/2035 : 500000 ARAB REP EGYPT 8.500% 17- USD 310313 ol
550 000 MEXICO CITY ARPT 5.500% 17- Usb 214795 007 31/01/2047 -
31/07/2047 : 1 000 000 ARAB REP EGYPT 8.875% 20- UsD 634 688 0
UNITED MEXICAN 3.750% 21- 29/05/2050 -
200000 (g0 oo USD 133 000 0.05
UNITED MEXICAN 4.400% 22- Hungary 3769631 1.31
500000 5052052 usD 395 469 0.14 20000 000 HUNGARY GOVERNMENT 3.000% 18- 110 141 238 0.05
27/10/2038
Turkey 4963 662 1.72 HUNGARY GOVERNMENT 4.750% 22-
615 000 HAZINE MUSTESARL 8.509% 23- Usb 652208 023 240000000 54112032 HUF 638 868 0.22
14/01/2029 : 512 000 REPUBLIC OF HUNGARY 0.500% 20- EUR 183220 006
750000 REPUBLIC OF TURKEY 5.750% 17- Usb 585,000 020 18/11/2030 !
11/05/2047 : 498 900 00 REPUBLIC OF HUNGARY 2.750% 17- HUF 1310904 0.46
| 250 000 REPUBLIC OF TURKEY 6.625% 14- Usb 1095313 038 22/12/2026 )
. 0, -
17/02/2045 152 000 000 REPUBLIC OF HUNGARY 3.000% 19 HUF 375 755 o013

21/08/2030
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
88 190 000 ZRSE/SEZB(;IIC OF HUNGARY 3.000% 20- HUF 171 583 0.06 975 000 BAHRAIN 7.500% 17-20/09/2047 UsD 915 891 032
150000 000 REPUBLIC OF HUNGARY 3.250% 15- HUE w1513 ols 284000 BAHRAIN 7.750% 23-18/04/2035 UsD 296 336 0.10
22/10/2031 : 600 000 OIL & GAS HLDING 7.500% 17- USD 631 500 022
REPUBLIC OF HUNGARY 5.500% 22- 25/10/2027 -
500000 | 0 0sa USD 506 550 0.18
Russia 2711009 0.94
- 0, -
Ghana 3466 623 1.21 600 000 RUSSIA - EUROBOND 5.100% 19 USDb 246 000 0.09
1 800 000 REPUBLIC OF GHANA 8.125% 14- USD 1813 029 28/03/2035
18/01/2026 - RUSSIA - EUROBOND 5.250% 17-
2400 000 UsD 840 000 0.29
1 000 000 REPUBLIC OF GHANA 8.125% 19- USD 435 000 ols 23/06/2047
26/03/2032 ’ 440230 000 RUSSIA-OFZ 7.650% 19-10/04/2030 RUB 1625009 0.56
REPUBLIC OF GHANA 8.625% 21-
1 600 000 USD 688 000 0.24
07/04/2034 Senegal 2669 907 0.92
REPUBLIC OF GHANA 8.750% 20- REPUBLIC OF SENEGAL 6.250% 17-
3552000 17 /032061 usb 1521810 0.53 1500000 530707 usD 1335938 0.46
. . REPUBLIC OF SENEGAL 6.750% 18-
Saudi Arabia 3176 429 1.10 1700000 020048 ’ UsD 1333 969 0.46
SAUDI INT BOND 3.450% 21-
250 000 USD 175 391 0.06 .
02/02/2061 Sri Lanka 2505376 0.86
SAUDIINT BOND 4.500% 16- REPUBLIC OF SRI LANKA 6.200% 17-
500000 20 006 USsD 441 250 0.15 600000 0512097 USD 300 750 0.10
SAUDI INT BOND 4.500% 20- REPUBLIC OF SRI LANKA 6.750% 18-
800 000 22/04/2060 USD 690 750 0.24 600 000 18/04/2008 USD 300 938 0.10
SAUDI INT BOND 5.000% 23- REPUBLIC OF SRI LANKA 6.825% 16-
1989 000 18/01/2053 USD 1869 038 0.65 200 000 18/07/2026 USD 102 000 0.04
REPUBLIC OF SRI LANKA 6.850% 19-
Kenya 2973193 1.03 300000 |, o ° UsD 150 844 0.05
KENYA INFRASTRUC 11.750% 19- % 19-
385900000 (o035 KES 1942 693 0.67 2700 000 I;{f/gg?gg OF SRILANKA 7.550% 19 USD 1350 844 047
REPUBLIC OF KENYA 8.000% 19- REPUBLIC OF SRI LANKA 7.850% 19-
500000 55052032 UsD 451250 0.16 600000 1470372090 o UsD 300 000 0.10
REPUBLIC OF KENYA 8.250% 18-
700 000 UsD 579 250 0.20
28/02/2048 Oman 2337357 0.81
OMAN INTRNL BOND 6.250% 21-
Panama 2944 597 1.01 1000000 50002 ° UsD 1050313 036
800 000 PANAMA 3.298% 22-19/01/2033 USD 632 500 0.22 % 17-
% 300 000 OO%‘;};J;TRNL BOND 6.500% 17 UsD 305 625 0.11
1500 000 PANAMA 3.870% 19-23/07/2060 UsD 895 781 0.31 OMAN INTRNL BOND 6.750% 18
750% 18-
450 000 PANAMA 4.300% 13-29/04/2053 USD 300516 0.10 940000 1201 2048 Usb 981419 0.34
250 000 PANAMA 4.500% 18-16/04/2050 USD 173125 0.06 .
° Nigeria 2179423 0.76
486 000 PANAMA 6.400% 22-14/02/2035 USD 473 850 0.16 % 17-
o 900 000 REPUBLIC OF NIGERIA 6.500% 17 USD 29 500 0.25
272000 PANAMA 6.700% 06-26/01/2036 UsD 269 450 0.09 2R75E/11)312;1217C OF NIGERIA 7.375% 21
200 000 PANAMA 6.875% 23-31/01/2036 UsD 199 375 0.07 200000 5¢/09/2033 e usD 170 188 0.06
. REPUBLIC OF NIGERIA 8.250% 21-
Ukraine 2922807 1.03 300000 yor0 051 ° UsD 245813 0.09
UKRAINE GOVERNMENT 6.750% 19- % 18-
2300000 5 s ° EUR 597063 021 1150000 SEPUBLIE OF NIGERIA9.248% 18 USD 1033922 036
UKRAINE GOVERNMENT 6.876% 21-
2900 000 USD 657031 0.23
21/05/2031 Poland 1987 139 0.69
UKRAINE GOVERNMENT 7.253% 20- POLAND GOVERNMENT BOND
2200000 510312035 Usb 510400 0.18 2800000 75004 21.25/04/2032 PIN 553892 0-19
UKRAINE GOVERNMENT 7.375% 17- POLAND GOVERNMENT BOND
2175000 55000 034 USD 505 688 0.18 1800000 o 5102033 PLN 485123 0.17
UKRAINE GOVERNMENT 9.750% 18- REPUBLIC OF POLAND 4.875% 23-
2300000 ;%5050 usD 652 625 0.23 200000 0 03 UsD 202 150 0.07
. REPUBLIC OF POLAND 5.500% 23-
Supranational 2 866 006 1.00 717000 14042053 ' Usb 745 974 0.26
EURO BK RECON&DV 0.000% 23-
340 000 000 TRY 823 119 0.29 .
10/11/2030 Tunisia 1879 300 0.65
EURO BK RECON&DV 4.250% 21- BQ CENT TUNISIE 5.750% 15-
17000 000 000 (= = o IDR 1032971 0.36 380000 3% 0s USD 309 581 0.11
EURO BK RECON&DV 5.680% 22- TUNISIA INT BOND 6.375% 19-
1700000 55 00007 PEN 456 359 0.16 2052000 | 50506 EUR 1569719 0.54
EURO BK RECON&DV 6.000% 23-
8600000000 17,01/2930 IDR 333557 0.19 Morocco 1760 069 0.61
L MOROCCO KINGDOM 4.000% 20-
Philippines 2743 735 0.95 1963 000 57155050 UsD 1409 066 0.49
PHILIPPINES GOVERNMENT 5.000% MOROCCO KINGDOM 6.500% 23-
217000 53200 h033 USD 222 696 0.08 333000 g0 005y USD 351003 0.12
PHILIPPINES GOVERNMENT 5.500% .
204000 53 170112048 UsDb 214328 0.07 Bolivia 1479 399 0.51
PHILIPPINES GOVERNMENT 5.609% BOLIVIA GOVERNMENT 4.500% 17-
375000 55 1310412033 USD 399 961 0.14 2644000 50 0 UsD 1250 612 0.43
PHILIPPINES GOVERNMENT 6.375% BOLIVIA GOVERNMENT 7.500% 22-
800000 10 >3 02034 USD 902 750 0.31 421000 (75030 UsD 228 787 0.08
PHILIPPINES GOVERNMENT 9.500%
800000 ("0 m030 USD 1004 000 0.35 Angola 1441125 0.50
REPUBLIC OF ANGOLA 8.000% 19-
Bahrain 2738 140 0.95 300000 561112020 usb 443750 015
267 000 BAHRAIN 5.250% 21-25/01/2033 UsD 237213 0.08 200 000 ?ES‘EZBOL;ZC OF ANGOLA 8.750% 22- USD 176 250 0.06
500 000 BAHRAIN 5.625% 21-18/05/2034 USD 451 875 0.16 o 19.
700 000 REPUBLIC OF ANGOLA 9.125% 19 USD 591375 0.20
250 000 BAHRAIN 6.000% 14-19/09/2044 USD 205 325 0.07 26/11/2049
0, -
300 000 REPUBLIC OF ANGOLA 9.375% 18 USD 249750 0.09

08/05/2048

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
China 1138656 0.39 Trinidad & Tobago 516250 0.18
CHINA EVERGRANDE 7.500% 17- TRINIDAD & TOBAGO 5.950% 23-
7450000 3700000 USD 74 500 0.03 500000 1,0 USD 516250 0.18
CHINA EVERGRANDE 8.250% 17-
3700000 5002049 Usb 37000 0.01 The Netherlands 496 255 0.17
5000000 SCII-/IlINZ/?OE;/ERGRANDE 9.500% 19- USD 50000 0.02 500 000 MDC-GMTN B.V. 4.500% 18-07/11/2028 ~ USD 496 255 0.17
2000000 CIFI HOLDINGS 6.550% 19-28/03/2024 USD 120 000 0.04 Gabon 483073 0.17
i REPUBLIC OF GABON 6.950% 15-
4350000 ggllg;le(')lg GARDEN 3.125% 20, USD 348 000 0.12 509000 [ nins ° USsD 483 073 0.17
0, -
1300000 HUNERY GARDEN 3.3.000% 21 USD 97500 0.03 Guatemala 473 000 0.16
REPUBLIC OF GUATEMALA 6.125%
500000 COUNTRY GARDEN 8.000% 18- UsSD 37 500 001 500000 5" o050 USD 473 000 0.16
27/01/2024
1900 000 KWG GROUP 6.300% 20-13/02/2026 UsD 99750 0.03 Ivory Coast 468 244 0.16
LOGAN PROPERTY H 6.900% 19- IVORY COAST-PDI 6.125% 17-
2200000 5o/ o4 USD 143 000 0.05 510000 |40 03 UsD 468 244 0.16
SUNAC CHINA HLDG 6.000% 23- .
92991 30/09/2025 Usb 11159 0.00 Mongollo 419 531 0.15
92991 ?(l)J/ONg/?ZCO ZCGHINA HLDG 6.250% 23- USD 9532 0.00 500 000 MONGOLIA 4.450% 21-07/07/2031 USD 419531 0.15
185 982 §5§£2C02C7HINA HLDG 6.500% 23- USsD 16 273 0.01 Argentina 245383 0.09
N AL o INA HLDG 6.750% 23 619529 ARGENTINA 1.000% 20-09/07/2029 USD 245 383 0.09
278973 300 o 1070 23 USD 21620 0.01 L
Ethiopia 133 000 0.05
SUNAC CHINA HLDG 7.000% 23-
278973 30109/2029 usb 20226 0.01 200 000 ETHIOPIA 6.625% 14-11/12/2024 usb 133 000 0.05
SUNAC CHINA HLDG 7.250% 23-
131046 30000050 USD 8 846 0.00 Uruguay 97 550 0.03
o, %
3500 000 TIMES CN HLDG 6.750% 20-08/07/2025 1o 43750 0.02 100 000 URUGUAY 4.975% 18-20/04/2055 USD 97550 0.03
. Ireland 0 0.00
Costa Rica 1095272 0.38 456 000 GTLK EUROPE DAC 5.125% 17- USD 0 0.00
333000 COSTA RICA 6.550% 23-03/04/2034 USD 344 822 0.12 31/05/2024 -
200 000 COSTA RICA 7.000% 14-04/04/2044 USD 208 500 0.07 Converfible bonds 20951 0.01
500 000 COSTA RICA 7.300% 23-13/11/2054 UsD 541950 0.19 .
China 20951 0.01
EL sﬂ\fggg lcleoPré 375% 14 1002320 037 272755 ggg;?;)nggIA HIDG 1000 25 usb 20951 0.01
300 000 -2 1570 18- USD 263 438 0.09
18/0112027 i 4903 832 171
EL SALVADOR REP 7.125% 19- Floating rate bonds .
368 000 USD 259 785 0.09
20/01/2050 A "
650 000 EL SALVADOR REP 9.500% 20- UsD 539297 o1 rgentina 1940 548 0.68
15/07/2052 : 420 611 ARGENTINA 20-09/01/2038 SR FRN USD 165 982 0.06
Hong Kong 967 050 0.33 918 796 ARGENTINA 20-09/07/2030 SR FRN UsD 366 875 0.13
1400 000 LI & FUNG LTD 5.250% 16-29/12/2049 USD 616 000 021 3458301 ARGENTINA 20-09/07/2035 SR FRN USD 1170 566 0.41
1100 000 ﬂ{/gxl/l//zx(% lGROUP HOL 3.450% 21- USD 38 500 001 700 000 ARGENTINA 20-09/07/2041 SR FRN USD 237125 0.08
2930 000 SHIMAO GROUP HOL 5.600% 19- USD 312550 ol Mexico 1909 800 0.66
15/07/2026 1800 000 CEMEX SAB 23-14/06/2171 FRN USD 1909 800 0.66
AngggRrOLEUM 3.300% 21 923385 02 Ecuador 1033 484 0.37
500000 SO0 2h USD 364 300 0.13 REPUBLIC OF ECUADOR 20-
12/07/2051 191 600 UsD 88711 0.03
STATE OF QATAR 4.400% 20- 31/07/2030 SR FRN
500000 | o0s0 - USD 461 285 0.16 358 407 REPUBLIC OF ECUADOR 20- USD 101 608 0.04
31/07/2030 SR FRN -
Cameroon 730415 0.25 1423 680 ?ﬁg%?gg&F FE{CI\IUADOR 20- USD 504 695 0.18
REPUBLIC OF CAMEROON 5.950% 21-
900000 (1 02 ° EUR 730 415 025 | 138 000 REPUBLIC OF ECUADOR 20- USDb 158 470 012
31/07/2040 SR FRN -
Zambia 723 281 0.25 . 671 428 023
| 300 000 REPUBLIC OF ZAMBIA 5.375% 12- Usb 123281 025 Ofther transferable securities .
31/12/2099
Paraguay 684 600 0.23 Bonds 671428 0.23
0, K
400 000 PARAGUAY 2.739% 21-29/01/2033 USD 328 000 0.11 Venezuela 474959 016
400 000 PARAGUAY 5.400% 19-30/03/2050 USD 356 600 0.12 )
’ 3370 000 ;‘%ﬁ%‘;ﬁg?om 07 USD 474959 0.16
Kazakhstan 563250 0.20 Leb
KAZMUNAYGAS NAT 6.375% 18- ebanon 112219 0.04
600000 541012048 USD 563250 020 REPUBLIC OF LEBANON 6.600% 11-
1900 000 USD 112219 0.04
) . 27/11/2026 DELT
United Arab Emirates 548971 0.19 .
650 000 DP WORLD PLC 4.700% 19-30/09/2049 USD 548971 0.19 CHIN%QC’;’%RP 00020 63250 0.02
. 1100 000 Readie UsD 63250 0.02
Uzbekistan 522188 0.18 02/05/2025 DFLT
500 000 Ezz/?éi/;(ogn BOND 7.850% 23- USD 522 188 0.18 British Virgin Islands 21000 0.01
SCENERY JOURNEY 13.750% 18-
2100000 (o000 DRLT UsD 21000 0.01

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in USD

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Money Market Instruments 37871895 13.16
United States of
America 34364222 11.94
US TREASURY BILL 0.000% 23-
5000 000 13/06/2024 USD 4 885220 1.70
US TREASURY BILL 0.000% 23-
6 000 000 15/02/2024 USD 5961 462 2.07
US TREASURY BILL 0.000% 23-
12 000 000 16/05/2024 USD 11 769 599 4.09
US TREASURY BILL 0.000% 23-
12 000 000 30/05/2024 USD 11 747 941 4.08
Egypt 3507673 1.22
136 000 000 EGYPT T-BILL 0.000% 23-03/12/2024 EGP 3507673 1.22
Shares/Units in investment funds 25 580 666 8.88
Luxembourg 25 580 666 8.88
10 835.00 ?(I\é;l;ARIBAS FUNDS RMB BOND - USD 13 430 740 4.66
BNP PARIBAS FUNDS SUSTAINABLE
28.00 ASIAN CITIES BOND - X CAP USD 2917439 1.01
BNP PARIBAS INSTICASH USD ID I
65 634.21 VNAV - X CAP USD 9232487 3.21
Total securities portfolio 271376088 94.22

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Equity

Securities portfolio at 31/12/2023

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Argentina 3462 644 1.90
official stock exchange listing and/or 177 100 428 97.37 272864 ARCOS DORADOS HOLDINGS INC-A  USD 3462 644 1.90
traded on another regulated market Switzerland 2766 770 152
Shares 177 100 428 97.37 49233 ABB INDIA LTD INR 2766770 1.52
China 31271973 17.19 Ireland 2322525 1.28
135500 ALIBABA GROUP HOLDING LTD HKD 1307 235 0.72 15 874 PINDUODUO INC - ADR UsD 2322525 1.28
224100 BAIDU INC - A HKD 3347239 1.84 United Kingdom 2241 684 1.23
57000 BYD CO LTD-H HKD 1571 548 0.86 104 704 ANTOFAGASTA PLC GBP 2241684 123
BYD ELECTRONIC INTERNATIONAL
236000 o1 1p HKD 1107426 0.61 South Africa 2109 442 1.16
623 000 CHINA MENGNIU DAIRY CO HKD 1679755 0.92 118 438 CLICKS GROUP LTD ZAR 2109 442 1.16
14022 000 CHINA TOWER CORP LTD-H HKD 1473 766 0.81
CONTEMPORARY AMPEREX TECHN- Greece 2082657 L5
74123 CNY 1708 439 0.94 1171 028 EUROBANK ERGASIAS SERVICES A EUR 2082 657 115
9100 KWEICHOW MOUTAI CO LTD - A CNY 2216202 122 Saqudi Arabia 1 981 464 103
187 600 NETEASE INC HKD 3386705 1.86 84700 SAUDI BASIC INDUSTRIES CORP SAR 1881 464 1.03
256 600 TENCENT HOLDINGS LTD HKD 9687156 533 .
105 600 TRIP.COM GROUP LTD HKD 3786 502 2.08 Malaysia 1835951 1.01
1754 600 PRESS METAL ALUMINIUM HOLDIN MYR 1835951 1.01
South Korea 25991036 14.29 . .
25784 LG ELECTRONICS INC KRW 2037 589 1.12 United Arab Emirates 869 921 0.48
1500 000 DUBAI TAXI CO PJSC AED 869 921 0.48
6340 LG ENERGY SOLUTION KRW 2104 950 1.16
231378 SAMSUNG ELECTRONICS CO LTD KRW 14 099 493 775 The Netherlands 0 0.00
5796 SAMSUNG SDI CO LTD KRW 2124932 1.17 75399 YANDEXNV - A Usb 0 0.00
51218 SK HYNIX INC KRW 5624072 3.09 |Total securities poﬁfo"o 177 100 428 97.37
India 25084 607 13.79
294243 BHARTI AIRTEL LTD INR 3651673 2,01
394 689 HDFC BANK LIMITED INR 8102 030 4.45
400721 JUBILANT FOODWORKS LTD INR 2721745 1.50
126 721 MAHINDRA & MAHINDRA LTD INR 2634710 1.45
9963 NESTLE INDIA LTD INR 3182279 1.75
154 197 RELIANCE INDUSTRIES LTD INR 4792170 2.63
Taiwan 23659 553 13.00
372 472 CHAILEASE HOLDING CO LTD TWD 2342252 1.29
TAIWAN SEMICONDUCTOR
938000 3 1s NUFACTURING CO LTD TWD 18 104 492 9.94
54000 WIWYNN CORP TWD 3212809 1.77
Mexico 12259 395 6.75
57 645 CORP INMOBILIARIA VESTA-ADR USD 2283 895 1.26
34173 FOMENTO ECONOMICO MEX - ADR UsD 4454 451 2.45
547 530 GRUPO FINANCIERO BANORTE - O MXN 5521049 3.04
Brazil 12212252 6.71
342261 HYPERA SA BRL 2518 904 138
410394 ITAU UNIBANCO H PREF - ADR USD 2852238 1.57
416 898 PETRO RIO SA BRL 3952187 2.17
477321 RAIA DROGASIL SA BRL 2888923 1.59
United States of
America 9976 898 5.49
34176 BUNGE GLOBAL SA USD 3450067 1.90
2755 MERCADOLIBRE INC USD 4329593 238
51785 YUM CHINA HOLDINGS INC USD 2197238 1.21
Singapore 8342414 4.59
245800 DBS GROUP HOLDINGS LTD SGD 6223025 3.42
1017249 SATS LTD SGD 2119 389 1.17
Thailand 4952700 2.72
3397 700 BANGKOK DUSIT MED SERVICE - F THB 2711 831 1.49
15298 100 WHA CORP PCL-FOREIGN THB 2240 869 123
Hong Kong 3776 542 2.08
432800 AIA GROUP LTD HKD 3776 542 2.08

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Markets Climate Solutions

Securities portfolio at 31/12/2023

Expressed in USD

. - tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value % of ne
currency assets currency assets
Transferable securities admitted to an Saudi Arabia 1415834 115
official stock exchange listing and/or 119799 233 97.61 27368 ALKHORAYEF WATER & POWER TEC ~ SAR 1415834 115
traded on another regulated market Chile 1401 259 114
Shares 119 799 233 97.61 23269 QUIMICA Y MINERA CHIL - ADR USD 1401259 1.14
China 45030682  36.68 Thailand 974 649 0.79
148 202 BYD CO LTD-H HKD 4086 080 3.33 751 802 ENERGY ABSOLUTE PCL-FOREIGN THB 974 649 0.79
4379507 CHINA THREE GORGES RENEWAB-A  CNY 2699 324 220 South Africa 707 108 0.58
162 439 /C\ONTEMP ORARY AMPEREX TECHN- -y 3744 009 3.05 292562 SAPPILTD ZAR 707 108 0.58
150 430 DAQO NEW ENERGY CORP - ADR USD 4001 438 326 Shares/Units in investment funds 2642 126 215
581750 GANFENG LITHIUM CO LTD-H HKD 2201 614 1.79
904 400 HONGFA TECHNOLOGY CO LTD - A CNY 3525122 2.87 Luxembourg 2642 126 215
76 644 L1 AUTO INC-CLASS A HKD 1442 543 1.18 BNP PARIBAS INSTICASH USD 1D I
18 783.00 USD 2642126 2.15
491 756 LONGI GREEN ENERGY TECHNOL-A  CNY 1589 165 1.29 VNAV -X CAP
1637 535 I\//ilNG YANG SMART ENERGY GRO - oNY 5895 592 ,36 |Total securities portfolio 122 441 359 99.76
970 000 NARI TECHNOLOGY CO LTD-A CNY 3053 284 2.49
164910 NINGBO ORIENT WIRES & CABL - A CNY 994 337 0.81
149 100 SUNGROW POWER SUPPLY CO LT-A CNY 1843 945 1.50
905 105 WUXI LEAD INTELLIGENT EQUI - A CNY 3268618 2.66
8 627 367 XINYI ENERGY HOLDINGS LTD HKD 1581433 1.29
6978 310 XINYI SOLAR HOLDINGS LTD HKD 4088 656 333
1404 696 ZHUZHOU CRRC TIMES ELECTRIC HKD 4015522 327
India 15260 321 12.44
17 760 KEI INDUSTRIES LTD INR 694 067 0.57
333 693 RENEW ENERGY GLOBAL PLC-A USD 2556 088 2.08
564 464 STERLING AND WILSON RENEWABL INR 2933728 239
639990 TATA TECHNOLOGIES CO INR 9076 438 7.40
South Korea 15197722 12.39
34385 DOOSAN FUEL CELL CO LTD KRW 619 559 0.50
29053 HYUNDAI MOTOR CO KRW 4591431 3.75
11414 LG CHEM LTD KRW 4421087 3.60
12403 SAMSUNG SDI CO LTD KRW 4547193 371
16 620 SK IE TECHNOLOGY CO LTD KRW 1018 452 0.83
Taiwan 14 631 265 11.93
24445 ADVANCED ENERGY SOLUTIONHOL ~ TWD 599 626 0.49
476 087 GIANT MANUFACTURING TWD 2853997 233
2985277 TAIWAN HIGH SPEED RAIL CORP TWD 2986285 243
TAIWAN SEMICONDUCTOR
424397 {1 UFACTURING CO LTD TWD 8191357 6.68
Brazil 11290 250 9.20
72471 CIA SANEAMENTO BASICO DE SP BRL 1124 452 0.92
404 230 EQUATORIAL ENERGIA SA - ORD BRL 2972474 242
547 587 KLABIN SA - UNIT BRL 2504 813 2.04
3501 567 RAIZEN SA - PREFERENCE BRL 2904 996 237
239278 RUMO SA BRL 1130 482 0.92
310 693 SERENA ENERGIA SA BRL 653 033 0.53
Mexico 3638832 2.96
1638007 ORBIA ADVANCE CORP SAB DE CV MXN 3638 832 2.96
Greece 3608 651 2.94
205 458 TERNA ENERGY SA EUR 3608 651 2.94
Hong Kong 2699 954 2.20
8938 946 BEIJING ENTERPRISES WATER GR HKD 1993 445 1.62
1285490 CHINA WATER AFFAIRS GROUP HKD 706 509 0.58
Australia 2063133 1.68
299 098 ALLKEM LTD AUD 2063 133 1.68
Indonesia 1879573 1.53
24724 500 PERTAMINA GEOTHERMAL ENERGY IDR 1879573 1.53

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Energy Transition

Securities portfolio at 31/12/2023

Expressed in EUR
1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Norway 18 533 904 1.28
official stock exchange listing and/or 1406 223 684 97.27 2199 738 AGILYX AS NOK 4666735 0.32
fraded on another regulated market 10268 022 AKER CARBON CAPTURE AS NOK 12 429 446 0.86
shares 1406 223 684 97.27 4778991 OTOVO AS - A SHARES NOK 1437723 0.10
. Italy 18 356 861 127
Umfeq States of 937 536 INDUSTRIE DE NORA SPA EUR 14 709 940 1.02
America 811651195 56.13
88 582 PRYSMIAN SPA EUR 3646 921 0.25
3800 000 ADVENT TECHNOLOGIES HOLDINGS ~ USD 766 433 0.05
519266 ALBEMARLE CORP USD 67916 129 4.70 Australia 16 976 687 1.17
704 592 AMERESCO INC - A UsD 20200 451 1.40 1213917 ALLKEM LTD AUD 7580 153 0.52
5101 042 ARRAY TECHNOLOGIES INC USD 77 578 876 537 31741 048 QUEENSLAND PACIFIC METALS LT AUD 1076 380 0.07
3879 275 BLOOM ENERGY CORP- A USD 51974 173 3.60 189 863 655 SAYONA MINING LTD AUD 8320 154 0.58
594 518 DARLING INGREDIENTS INC USD 26 823 679 1.86 Brazil 14819 780 1.03
2000000 ELECTRIC LAST MILE SOLUTIONS USD 148 463 0.01 19 732 556 RAIZEN SA - PREFERENCE BRL 14 819 780 1.03
221 544 FIRST SOLAR INC UsD 34551759 2.39
Israel 14576 878 1.01
3362 526 FLUENCE ENERGY INC USD 72598 783 5.02
841293 ENLIGHT RENEWABLE ENERGY LTD USD 14 576 878 1.01
584331 GREEN PLAINS INC USD 13340 721 0.92
594 379 HANNON ARMSTRONG USD 14839970 103 South Korea 10062 190 0.70
SUSTAINABLE 30318 SAMSUNG SDI CO LTD KRW 10 062 190 0.70
1462496 LIVENT CORP USD 23 804 534 1.65
495 716 NEXTRACKER INC - A USD 21024120 145 France 6799 404 0.47
600 000 ORIGIN MATERIALS INC USD 454 189 0.03 224551 NEOEN SA EUR 6799 404 047
212 683 ORMAT TECHNOLOGIES INC UsD 14592 174 1.01 Sweden 3862199 0.27
6 500 000 PLUG POWER INC USD 26 478 975 1.83 783 882 OX2 AB SEK 3862199 0.27
3455392 QUANTUMSCAPE CORP USD 21739 894 1.50 Bahamas 132233 0.0
3547 123 SHOALS TECHNOLOGIES GROUP - A USD 49 900 232 3.45 70 566 LOCAL BOUNTI CORP USD 132233 0.01
6526 173 STEM INC UsD 22922 692 1.59
SUNNOVA ENERGY Other fransferable securities 0 0.00
10388423 | rr e AT IONAL USD 143 415 063 9.91
5336427 SUNRUN INC USD 94 830 093 6.55 .
48 128 TESLA INC USD 10825914 0.75 Warrants, Rights ’ o0
: 2500 000 QUEENSLAND PACIFICMETLTDCW /10 0 0.00
280 374 VIEW INC USD 923 878 0.06 18/10/2026
Germany 152372557 1054 | TOtal securities porifolio 1406223684 9727
1287 614 NORDEX SE EUR 13391 186 0.93
5207 103 SIEMENS ENERGY AG EUR 62485236 432
4146 132 THYSSENKRUPP NUCERA AG & CO EUR 76 496 135 5.29
China 85851159 5.94
1654500 BYD CO LTD-H HKD 41294758 2.86
2 135444 iONTEMPORARY AMPEREX TECHN- v/ 44,556 401 308
India 79 764 092 5.52
10 000 000 RENEW ENERGY GLOBAL PLC-A UsD 69 343 231 4.80
2092 630 STERLING AND WILSON RENEWABL INR 9845 807 0.68
44791 TATA TECHNOLOGIES CO INR 575054 0.04
Spain 48 372 748 3.34
563 000 CORP ACCIONA ENERGIAS RENOVA EUR 15 809 040 1.09
1757 825 EDP RENOVAVEIS SA EUR 32563 708 225
Denmark 45745 652 3.17
2344 405 CADELER A/S NOK 9805 186 0.68
1250210 VESTAS WIND SYSTEMS A/S DKK 35940 466 2.49
Switzerland 27624 824 1.91
131369 813 MEYER BURGER TECHNOLOGY AG CHF 27624 824 1.91
Canada 27 541035 191
565788 ANAERGIA INC CAD 97 108 0.01
8 580251 FORAN MINING CORPORATION CAD 22973348 1.59
8444 639 LI-CYCLE HOLDINGS CORP UsD 4470579 0.31
United Kingdom 23180 286 1.60
9121311 CERES POWER HOLDINGS PLC GBP 19 241 540 133
1925193 POLESTAR AUTOMOTIVE-CL A ADS UsD 3938 746 0.27

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero b|e Secur”‘ies Od m”‘fed to an 3500 000 RENAULT 2.375% 20-25/05/2026 EUR 3382849 0.15
. - 021
official stock exchange listing and/or 2126389528 93.06 O ETE GENERAL 1 1239 18 o e "
.125% 18-
traded on another regulated market 15300000 3, 055 EUR 14865 285 0.65
0, -
Bonds 1641584843 7182 10000000 SO ETE GENERALEL230% 19 EUR 9965 187 0.44
0, -
France 469 182 964 20.53 3564 000 }-51(}5(2)052};1}1 GROUP 7.250% 23 EUR 3769 862 0.16
AIR FRANCE-KLM 7.250% 23- TEREOS FIN GROUP 7.500% 20-

11 000 000 31/05/2026 EUR 11719 780 0.51 1500 000 30/10/2025 EUR 1527 413 0.07
5000000 ALD SA 4.750% 22-13/10/2025 EUR 5094938 0.22 10900 000 THALES SA 4.000% 23-18/10/2025 EUR 11042 126 0.48
4900000 ALSTOM S 0.000% 21-11/01/2029 EUR 4022117 0.18 5500 000 VALEO SA 1.500% 18-18/06/2025 EUR 5303 500 0.23
2700 000 AUCHAN SA 2.375% 19-25/04/2025 EUR 2634 481 0.12 7000 000 VALEO SA 3.250% 14-22/01/2024 EUR 6989 692 0.31
5600 000 AUCHAN SA 3.250% 20-23/07/2027 EUR 5427921 0.24 .

United States of
10,000 000 BANQUE FEDERATIVE DU CREDIT BUR 9578312 042 -
MUTUEL 0.010% 21-07/03/2025 : America 149033 577 6.50
BANQUE FEDERATIVE DU CREDIT 5198 000 ABBVIE INC 1.250% 20-01/06/2024 EUR 5138654 0.22
TR0 MUTUEL 1:875% 160471112026 o o o 7775000 AT&T INC 0.250% 109 04/03/2026 EUR 7294 608 0.32
.250% 19 .
7200 000 BANQUE FEDERATIVE DU CREDIT BUR 7032 805 031 )
MUTUEL 2.375% 16-24/03/2026 6000 000 BAXTER INTERNATIONAL 0.400% 19- EUR 5918 766 0.6
20 960 000 BANQUE FEDERATIVE DU CREDIT EUR 20 858 646 01 15/05/2024 .
MUTUEL 3.000% 14-21/05/2024 : BOOKING HLDS INC 0.100% 21-
4598 000 EUR 4418348 0.19

22500000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 21 847 457 0.96 08/03/2025

0, -

23000 000 BNP PARIBAS 2.375% 15-17/02/2025 EUR 22 659 682 0.99 21500 000 ED:;\ITA;E: ggg;gfg/l“ ;25?)/(’/ ?Z/ 2024 EUR 21366 808 0.94

1000 000 BNP PARIBAS 2.750% 15-27/01/2026 EUR 990 387 0.04 5000000 53,14 2026 e EUR 4788 383 021
0

19500 000 BPCE 0.625% 19-26/09/2024 EUR 19027 550 0.83 4900 000 nggzlg/lgTOR CREDIT 1.744% 20- EUR 4824906 021

8700 000 CAISSE NATIONALE REASSURANCE BUR § 630 723 038 .
MUTUELLE 3.375% 18-24/09/2028 : 10 950 000 ES(TEZ?QTOR CREDIT 3.021% 19- EUR 10 906 291 0.48
9200 000 CARMILA SA 1.625% 20-30/05/2027 EUR 8483 792 0.37 6 109 09 FORD MOTOR CREDIT 4.867% 23- R 6278 004 o
15000 000 CARMILA SA 1.625% 21-01/04/2029 EUR 12943 428 0.57 03/08/2027 -
0 -
8000000 CARMILA SA 5.500% 23-09/10/2028 EUR 8295 176 036 | 12000000 JFNERAL ELECTRICCO0.875% 17 EUR 11590 148 0.51
CARREFOUR BANQUE 0.107% 21-
9500 000 EUR 9039 994 0.40 HONEYWELL INTERNATIONAL
E:AX%ZEOFZSUR BANQUE 4.079% 23 200 0.000% 20-100312024 o B e
.079% 23- 0
8900000 (7o c 007 EUR 9029 180 0.40 14340 000 [F1ERNATONAL FLAVORS 1.730% EUR 14263 387 0.62
700 000 CIE FIN FONCIER 0.375% 17-11/12/2024  EUR 679978 0.03 13000 000 MYLAN INC 2.125% 18-23/05/2025 EUR 12678 787 055
0 -
11300 000 chgﬁ%ggmwcss 0.375% 20 EUR 9932 965 0.43 24900 000 MYLAN NV 2.250% 16-22/11/2024 EUR 24 453 880 1.07
0 -
3400 000 (5:1;7E;)U/IT2 ?g;i%ggSE}ASSURANCES BUR 3726 876 0.16 8100 000 STRYKER CORP 0.250% 19-03/12/2024 EUR 7841183 0.34
CREDIT AGRICOLE SA 2.800% 15 4619000 THERMO FISHER 0.125% 19-01/03/2025 ~ EUR 4439 828 0.19

16600000 ) Ratdia EUR 16 296 610 0.71 The Netheriand

3000000 SREDIT AGRICOLE SA 3.000% 15- EUR 2947 194 0.13 ABN AM?{O BiNKeI\rI\(/:’ 1n 2530/ 20- 117331332 1
21/12/2025 : 5100000 Heieinios It EUR 4940 178 0.22
CREDIT MUTUEL ARKEA 1.250% 17- 0

2000000 30 0n EUR 1976 586 0.09 13000 000 zzx(s(llgggo BANK NV 3.750% 23- EUR 13 044 790 0.57
CREDIT MUTUEL ARKEA 3.250% 16- .

1000000 ;5o o6 EUR 1000 672 0.04 4300000 ?5«?52//1;0521; TRUCK 3.875% 23- EUR 4370397 0.19
CTE CO TRANSP EL 0.875% 17- 0

4200000 50 o 0 EUR 4104 141 0.18 4739000 gi?% {I/\;’{)E;{NATIONAL FIN 4.875% EUR 4798 255 021

8000 000 EDENRED 3.625% 23-13/12/2026 EUR 8104 385 0.35 % 21-

o ! 32 252 000 HEIMSTADEN BOST 0.250% 21 EUR 30336 101 133
11 900 000 ELEC DE FRANCE 4.625% 09- EUR 11954900 052 13/10/2024
11/09/2024 : LEASEPLAN CORP 0.250% 21-
4846 000 EUR 4511084 0.20

10 000 000 EUTELSAT SA 2.000% 18-02/10/2025 EUR 9390 053 0.41 23/02/2026
2400 000 FAURECIA 7.250% 22-15/06/2026 EUR 2539 825 oll 7300 000 NIBC BANK NV 6.375% 23-01/12/2025 EUR 7628 981 033

REPSOL INTERNATIONAL FINANCE
2238000 FNAC DARTY SA 1.875% 19-30/05/2024  EUR 2203998 0.10 9900000 (020 05/10/2004 EUR 9631 484 0.42
0, -

11 000000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 11 809 109 0.52 6%5m0?§%g£fﬂKERFWODWAI9 EUR 6162332 0.27
5000 000 ICADE 1.125% 16-17/11/2025 EUR 4755999 0.21

22,600 000 IMERYS SA 2.000% 14.10/12/2024 EUR 135 133 097 10 000 000 VOLKSBANK NV 0.010% 19-16/09/2024 ~ EUR 9727205 0.43

e : 4900000 YOLKSWAGEN INTEN 3.125% 22- EUR 4866 110 021

11900 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 11702 397 0.51 28/03/2025 ’
5000 000 LA MONDIALE 0.750% 20-20/04/2026 EUR 4682 891 0.20 7000 000 Ygﬁlfzso‘;’?GEN INTFN 4.125% 22- EUR 7083 646 031
6200000 MERCIALYS 1.800% 18-27/02/2026 EUR 3916518 0.26 6600 000 VONOVIA BV 1.250% 16-06/12/2024 EUR 6428158 0.28
5100 000 MERCIALYS 4.625% 20-07/07/2027 EUR 5020939 0.22 % 19-

o 4000000 WINTERSHALL FIN 0.840% 19 EUR 3802831 0.17

11700 000 NEXANS SA 2.750% 17-05/04/2024 EUR 11615328 0.51 25/09/2025
4900 000 ORANO SA 3.375% 19-23/04/2026 EUR 4850249 0.21 Italy 113125014 4.95
3600 000 11’;1/13915/12\’(1)12/; HEALTHCR 5.500% 23- EUR 3764 022 0.16 4193000 ACEA SPA 0.000% 21-28/09/2025 EUR 3948 565 0.17

ACQUIRENTE UNI 2.800% 19-
% 19- 10 000 000 EUR 9793 492 0.43
5000 000 515/1861/32%1;[?”}5 FRANC 0.625% 19 EUR 4920301 0.22 20/02/2026
AUTOSTRADE PER L 1.875% 15-
0/ 23- 14 EUR 14 234 64 .62
2800 000 11)95/’81’?2%1;3”’5 FRANC 3.875% 23 EUR 2818618 0.12 700000 44/11/2025 v 34643 06
0, -
4925000 RCI BANQUE 0.500% 22-14/07/2025 EUR 4698918 0.21 6850000 iIATI\}IzCsi f;l: hﬁpfgf(')ogol%f 213/ 09/2026  EUR 7213850 032
1125% 20-

16200 000 RCI BANQUE 1.625% 17-11/04/2025 EUR 15 800 487 0.69 15613000 , ¢ n005 EUR 15294 525 0.67
5530000 RCI BANQUE 4.625% 23-02/10/2026 EUR 5668 697 0.25 17 816 000 POSTE ITALIANE 0.000% 20-10/12/2024 ~ EUR 17182 169 0.75

17 000 000 RENAULT 1.250% 19-24/06/2025 EUR 16 294 476 0.71

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2023

Expressed in EUR

. A uotation % of net . L uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
4370 000 TIM SPA 4.000% 19-11/04/2024 EUR 4344755 0.19
’ Luxembourg 63 987 584 2.79
12400 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 11911113 0.52 i
S w 10900 000 AROUNDTOWN SA 0.000% 20 EUR 9130 354 0.40
10 672 000 UNIONE DI BANCHE 1.625% 19- EUR 10406 036 0.46 16/07/2026
21/04/2025 : 1 000 000 AROUNDTOWN SA 1.000% 17- EUR 952 167 0.04
9 000 000 UNIONE DI BANCHE 2.625% 19- EUR 8929 849 039 07/01/2025 X
20/06/2024 : CNH INDUSTRIAL FIN 0.000% 20-
10 943 000 EUR 10 832 334 0.47
10 000 000 UNIPOL GRUPPO 3.000% 15-18/03/2025 EUR 9866017 0.43 01/0%2024s se 2125
EUROFINS SCIENTIFIC 2.125% 17-
. 13 886 000 EUR 13704 736 0.60
spain 111907831 88 f{sé?;/égé‘EMENT FIN 2.500% 20
0 19, .500% 20~
3100 000 gg;}zTéZSSINFRAEST 0.625% 19 EUR 2966 657 0.13 2546000 (0 05004 EUR 2519210 0.11
0, . 0, -
§ 800 000 ;\g(l)islgégglNFRAEST 1.125% 19 EUR 2056 369 035 2700 000 LOGICOR FIN 0.625% 22-17/11/2025 EUR 2514176 0.11
24933000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 24334 607 1.06
21400000 ARVAL SERVICE 0.000% 21-30/09/2024 ~ EUR 20721 561 091
BANCO BILBAO VIZCAYA Ireland 62 712 066 2.76
8000 000 EUR 7794 986 0.34
ARGENTARIA 0.375% 19-02/10/2024 8262 000 AIB GROUP PLC 1.250% 19-28/05/2024 EUR 8 168 497 0.36
BANCO SABADELL 1.125% 19-
8400000 )05 rs ’ EUR 8131833 0.36 6400 000 AIB GROUP PLC 2.250% 18-03/07/2025 EUR 6287670 0.28
BANCO SABADELL 2.500% 21- DELL BANK INTERN 1.625% 20-
4000000 500 m 051 EUR 3770 160 0.16 10000000 4 cn 004 EUR 9882910 043
0
6000 000 BANCO SANTANDER 2.125% 18- EUR 519723 037 11406 000 FCA BANK IE 0.500% 19-13/09/2024 EUR 11126 375 0.49
08/02/2028 10250 000 HAMMERSON IRLND 1.750% 21- EUR 9374327 041
10500 000 CAIXABANK 0.625% 19-01/10/2024 EUR 10 247 466 0.45 03/06/2027 -
3300000 CAIXABANK 2.375% 19-01/02/2024 EUR 3294940 0.14 11293 000 (S)ll\;l(gl/‘zf)lgsKAPPA AQ2.750% 15- EUR 11103 708 0.49
COMUNIDAD MADRID 4.125% 14- 0
6500000 51655/2024 EUR 6494573 028 6 880 000 f?ﬁﬁ'};&smpm AQ2.875% 18- EUR 6768 579 0.30
1 800 000 FERROVIAL EMISIO 0.540% 20- EUR 1 595 688 0.07
12/11/2028 Japan 57407119 2.50
11700 000 KUTXABANK 0.500% 19-25/09/2024 EUR 11414301 050 4275000 ASAHI GROUP 0.010% 21-19/04/2024 EUR 4223816 0.18
MERLIN PROPERTIES 1.750% 17- 06 19.
2000000 5051005 EUR 1942 046 0.08 11261 000 g’%g&g f INANCIAL 0.118% 19 EUR 10 975 686 0.48
SANTANDER ISSUAN 2.500% 15- o 21
12200000 [0 o EUR 11991 757 0.52 6m0m0%%2;g§WANUAL0W4AH EUR 5593 562 0.24
SANTANDER ISSUAN 3.250% 16- % 19.
5000000 4042026 EUR 4965771 0.22 20 600 000 %%g/;l(g f INANCIAL 0.523% 19 EUR 20284 136 0.89
o, -
Germany 104 953 742 459 2400 000 (ISR MOTOR €O 2.652% 20 EUR 2341 869 0.10
17000 000 ALSTRIA OFFICE 0.500% 19-26/09/2025 ~ EUR 14639718 0.64 5974 000 NTT FINANCE 0.010% 21-03/03/2025 EUR 5731 547 0.25
5000000 BAYER AG 0.050% 21-12/01/2025 RS 4 804997 021 8771000 NTT FINANCE 0.082% 21-13/12/2025 EUR 8256 503 036
COMMERZBANK AG 0.625% 19-
8810 000 EUR 8618395 0.38
28/08/2024 i Romania 56 785 468 2.49
15225 000 g}(?ggg(r)szlzzmw AG 4.000% 16- EUR 15249 781 0.67 3486 000 NE PROPERTY 2.000% 22-20/01/2030 EUR 2788 800 0.12
% 23 NE PROPERTY COOP 1.750% 17-
6667 000 OCIC/)(I)\gZH(;IZ%NTAL AG 4.000% 23 EUR 6815 788 030 15175000 5o 0y EUR 14 661 782 0.64
o o, 15
4016000 OCIO/(I)\IJZlyziNTAL AG 4.000% 23- EUR 4144037 018 3000000 ROMANIA 2.750% 15-29/10/2025 EUR 2920 800 0.13
T LOPTHANSA AG 2.875% 21 10 000 000 ROMANIA 2.750% 20-26/02/2026 EUR 9789 200 0.43
875% 21-
8400000 100 h005 EUR 8232006 0.36 15757 000 ROMANIA 3.625% 14-24/04/2024 EUR 15728 795 0.69
6154 000 g;g;‘;glegs SE & C 1.875% 22- EUR 6015796 0.26 10 643 000 ROMANIA 5.000% 22-27/09/2026 EUR 10 896 091 0.48
5900 000 LANXESS 1.125% 18-16/05/2025 EUR 5690 026 0.25 Sweden 52348 846 2.29
7900 000 ROBERT BOSCH 3.625% 23-02/06/2027 EUR 8063 594 035 11 500 000 %%IE%;CKE HLD 1.750% 15- EUR 11 447 845 0.50
8000000 SCHAEFFLER AG 2.750% 20-12/10/2025 ~ EUR 7836 578 0.34
o 14910 000 SVENSKA HANDELSBANKEN 3.875% EUR 15210 141 067
VOLKSWAGEN BANK 1.250% 18- 23-10/05/2027
12 000 000 EUR 11849 563 0.52
10/06/2024 19768 000 YOLVO TREAS AB 0.000% 21- EUR 19479 791 085
3000000 YOLKSWAGEN BANK 1.875% 19- EUR 2993 463 o1 09/05/2024 -
31/01/2024 : VOLVO TREAS AB 0.125% 20-
2755000 {7000y EUR 2681 830 0.12
United Kingdom 104 726 480 4.59 VOLVO TREAS AB 3.500% 23-
ASB FINANCE LTD 0.750% 18- 3516000 [ EUR 3529239 0.15
10 900 000 : EUR 10 445 572 0.46
09/10/2025 .
15500 000 DS SMITH PLC 1.375% 17-26/07/2024 EUR 15264 684 0.67 Beslgllxums oo 41660 283 1.82
BELFIUS BANK SA 1.000% 17-
17000 000 |- ATIROW FNDG 1.500% 20- EUR 16 446 389 o072 | 20600000 5605004 EUR 20104244 0.8
3400 000 INTERNATIONAL CONSOLIDAT EUR 3331 335 015 7700 000 1131}5/(L)5F /12%2 ()BANK SA3.125% 16- EUR 7582 999 033
2.750% 21-25/03/2025 : o
) 14000 000 KBC GROUP NV 1.125% 19-25/01/2024 EUR 13973 040 0.61
4100 000 Iz‘g?(;‘/’;gzsf MARKETS 1.000% 19 EUR 4049 967 0.18 °
ROLLS-ROYCE PLC 0.875% 18- Denmark 32726 974 1.43
13105000 490512024 EUR 12905780 0.56 22900 000 NYKREDIT 0.125% 19-10/07/2024 EUR 22 440 117 0.98
o, -
18 175 000 1S9T//1\§£)02§D CHARTERED 3.125% 14 EUR 18006 913 0.79 10300 000 NYKREDIT 0.875% 19-17/01/2024 EUR 10286 857 0.45
00 19. .
6969 000 ;f/gggogg” TREAS 0.875% 19 EUR 6591328 0.29 Finland 22132494 0.97
o 92 OP CORPORATE BK 0.100% 20~
7528 000 ;75/3;(2)02(1)@ TREAS 4.250% 23 EUR 7816 504 034 6151000 [0 EUR 5474534 0.24
0 19. OP CORPORATE BK 1.000% 18-
10000 000 ORKSIRE BLD SOC 0.125% 19 EUR 9868 008 0.43 8000000 55051205 EUR 7730978 0.34
STORA ENSO OY1 4.000% 23-
8833000 )0 e EUR 8926 982 039

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Enhanced Bond 6M

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
. GOLDMAN SACHS GROUP 21-
Australia 17 068 092 0.75 5000 000 30/04/2024 FRN EUR 5000917 0.22
AUST & NZ BANK 3.437% 23- MORGAN STANLEY 17-
9287000 EUR 9293 874 041
04/04/2025 8576000 5o 6 FRN EUR 8226 521 036
TOYOTA FIN AUSTR 0.064% 22- MORGAN STANLEY 22-
8060 000 EUR 7774218 0.34
13/01/2025 1900000 (g/0< 7006 FRN EUR 1856424 0.08
Portugal 14532674 0.64 Spain 46 429 070 2.04
5800 000 ]13;*515%1 /Sz‘gg‘TANDER TOTTA 0.875% EUR 5741763 0.25 10 800 000 BANCO SABADELL 22-08/09/2026 FRN  EUR 11005 717 0.48
3 4100 000 BANCO SABADELL 23-08/09/2029 FRN  EUR 4261074 0.19
2300 000 BRISA CONCESSAO 1.875% 15 EUR 9250297 0.10
30/04/2025 4000 000 BANCO SANTANDER 17- EUR 4010330 018
CAIXA GERAL DEPO 1.250% 19- 11/05/2024 FRN :
6700 000 EUR 6540 614 0.29
25/11/2024 BANCO SANTANDER 22-
9000 000 EUR 8973316 039
South Korea 14516 534 0.64 AN oA
: 12500 000 BANCO SANTANDER 23- EUR 12 532 447 055
15 700 000 KHFC 0.010% 21-29/06/2026 EUR 14 516 534 0.64 16/01/2025 FRN
6000 000 CAIXABANK 20-18/11/2026 FRN EUR 5646 186 025
Norway 13 141 384 0.58
12 487 000 gmg/};:(})az/;NK 1SR 4.875% 23- EUR 13 141 384 0.58 COOPTEI'I‘ST';’E%EhRirLC;’;‘dS 32612946 1.43
19200000 217 - EUR 19313 831 0.85
Mexico 9746 198 0.43 03/11/2026 FRN
: 8500 000 ING GROEP NV 17-15/02/2029 FRN EUR 8472 406 037
9800 000 AMERICA MOVIL SA 1.500% 16- EUR 9746 198 043
10/03/2024 - 5000000 ING GROEP NV 21-29/11/2025 FRN EUR 4826709 021
Poland 9634 300 0.42 Canada 25316 999 111
REPUBLIC OF POLAND 0.000% 20- ROYAL BANK OF CANADA 23-
10 000 000 EUR 9634300 0.42
10/02/2025 14147000 e RN EUR 14169 681 0.62
TORONTO DOMINION BANK 23-
ROYg(;QSéng CANADA 025094 19 2923667 0.13 11125000 21/07/2025 FRN EUR 11147318 0.49
2960 000 S0P EUR 2923 667 0.13
02/05/2024 Ireland 23206 813 1.02
" 11000 000 AIB GROUP PLC 19-19/11/2029 FRN EUR 10 685 952 0.47
Convertible bonds 1492140 0.07
12800 000 BANK OF IRELAND 19-14/10/2029 FRN ~ EUR 12 520 861 0.55
Germany 1492 140 0.07
1 500 000 FRESENIUS SE & CO 0.000% 17- EUR 1 492 140 0.07 Denmark 11468 492 0.50
31/01/2024 CV 11 800 000 JYSKE BANK A/S 20-15/10/2025 FRN EUR 11468 492 0.50
Floating rate bonds 483312545 2117 Japan 9228 600 0.41
Italy 130 298 199 5.70 4300 000 MITSUBISHI UFJ FINANCE 22- EUR 4261475 0.19
CREDITO EMILIANO 19- 14/06/2025 FRN

19685000 Jo 0 EUR 19201 302 0.84 5000 000 1;/;1/395};(})32155};}{ II\J‘FJ FINANCE 22- EUR 4967 125 022

56000 000 ITALY CCTS EU 22-15/10/2030 FRN EUR 55119 493 241 )

40000000 ITALY CCTS EU 23-15/10/2028 FRN EUR 40 124879 176 Austria 7566 932 0.33
4422000 MEDIOBANCA SPA 23.13/09/2027 FRN EUR 4545 606 020 7500000 RAIFFEISEN BK IN 23-26/01/2027 FRN EUR 7566 932 033
7740 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 7544 791 0.33 Norway 6813811 0.30
3900 000 UNICREDIT SPA 20-16/06/2026 FRN EUR 3762128 0.16 7000 000 DNB BANK ASA 22-31/05/2026 FRN EUR 6813811 0.30

United Kingdom 69 526 376 3.04 Sweden 5764176 0.25
4900 000 AVIVA PLC 14-03/07/2044 FRN EUR 4855968 021 5782000 NORDEA BANK AB 23-10/02/2026 FRN  EUR 5764176 025
LLOYDS BANKING GROUP PLC 20- .
14300000 (1 /0rn006 FRN EUR 14252 234 0.62 Belgium 2241 156 0.10
NATWEST MARKETS 23- 2300000 KBC GROUP NV 17-18/09/2029 FRN EUR 2241156 0.10
9483000 i s FRN EUR 9553915 0.42
10800 000 ROYAL BANK OF SCOTLAND 18- EUR 10 513 850 046 |Money Market Instruments 12874 940 0.56
02/03/2026 FRN
ROYAL BANK OF SCOTLAND 18-

2 EUR 19913 01 )

0000000 04/03/2025 FRN v 9913018 087 Luxembourg 12 874 940 0.56
SANTANDER UK GRP 20-
13000 000 EU BILL 0.000% 23-05/04/2024 EUR 12874 940 0.56

10500000 S5 5055 FRN EUR 10437391 0.46 o

France 57712247 2.53 |Shares/Units in investment funds 102 577 585 4.49
5400000 ALD SA 23-21/02/2025 FRN EUR 5405 731 0.24
19600 000 BNP PARIBAS 19-15/07/2025 FRN EUR 19228 742 0.84 France 77 682 003 3.40
CREDIT AGRICOLE SA 20- 3274.00 BNP PARIBAS MONEY 3M - IC EUR 77 682 003 3.40
4900000 55 ERN EUR 4725 409 021 . .
CREDIT AGRICOLE SA 23- uxemoourg 24 895 582 1.09
5100000 5¢/08/2033 FRN EUR 5349608 0.23 141 266,99 BNP PARIBAS FUNDS EURO EUR 15,049 172 0.66
2700 000 CREDIT LOGEMENT 17- EUR 2394 139 037 *”” FLEXIBLE BOND - I CAP -
28/11/2029 FRN : 00,00 BNP PARIBAS FUNDS GLOBAL EUR 0846 410 0.43
LA BANQUE POSTALE 20- *" ENHANCED BOND 36M - X CAP -
15 300 000 EUR 14608 618 0.64
17/06/2026 FRN ore .
) Total securities poriffolio 2241 842 053 98.11
United States of
America 55126728 2.41
BANK OF AMERICA CORP 17-
16000000 ) < 'FRN EUR 15958 267 0.70
BANK OF AMERICA CORP 21-
15000 000 51 o ERN EUR 15 062 459 0.66
GOLDMAN SACHS GP 21-
9000000 500 127 ERN EUR 9022 140 039

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Environmental Absolute Return Thematic Equity (EARTH)

Securities portfolio at 31/12/2023

Expressed in USD

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 21331053 85.13
fraded on another regulated market
Shares 21331053 85.13
United States of
America 11928 285 47.61
10 155 ALBEMARLE CORP USD 1467 194 5.86
106 180 ARRAY TECHNOLOGIES INC USD 1783823 7.12
80270 FLUENCE ENERGY INC USD 1914439 7.64
66 769 LIVENT CORP uUsD 1200 507 4.79
115 132 PLUG POWER INC USD 518 094 2.07
70351 SHOALS TECHNOLOGIES GROUP - A USD 1093 255 4.36
SUNNOVA ENERGY
162 955 INTERNATIONAL USD 2485063 9.92
74 677 SUNRUN INC USD 1465910 5.85
Germany 2290616 9.14
89 776 SIEMENS ENERGY AG EUR 1190 053 4.75
54 000 THYSSENKRUPP NUCERA AG & CO EUR 1100 563 4.39
China 2032832 8.11
37500 BYD CO LTD-H HKD 1029 636 4.11
43 580 KONTEMPORARY AMPEREX TECHN- CNY 1003 196 4.00
India 1219932 4.87
159260 RENEW ENERGY GLOBAL PLC-A uUsD 1219932 4.87
Spain 1153740 4.60
56 380 EDP RENOVAVEIS SA EUR 1153 740 4.60
Sweden 1090 667 4.35
924 294 OATLY GROUP AB uUsD 1 090 667 4.35
United Kingdom 839333 3.35
360 186 CERES POWER HOLDINGS PLC GBP 839333 3.35
Switzerland 775 648 3.10
3339 150 MEYER BURGER TECHNOLOGY AG CHF 775 648 3.10
Total securities portfolio 21331053 85.13

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an Spain 42 759 128 9.06
official stock exchange listing and/or 398 085 407 9251 1400 000 SD1F ALTA VELOCLO.330% 21- EUR 1140 538 027
fraded on another regulated market BANCO SANTANDER 1.125% 20-
1700000 5000 EUR 1585 129 037
Bonds 367671767  85.44
2000 000 BANKINTER SA 3.050% 22-29/05/2028 EUR 2007 803 0.47
0 -
France 93022072 21.61 1800 000 gsgé?/zlt)g?% NAV0875% I8 EUR 1740 678 0.40
1268 000 AIRBUS SE 1.375% 20-09/06/2026 EUR 1219671 0.28 - 000 000 CAJA RURAL NAV 3.000% 23- SR 002 108 o
2000 000 AXA HOME LOAN 0.050% 19- EUR 1819316 0.42 26/04/2027 ’
05/07/2027 1 400 000 CELLNEX FINANCE 1.000% 21- EUR 1280717 030
1455000 AXA SA 3.625% 23-10/01/2033 EUR 1537789 036 15/09/2027 -
BANQUE FEDERATIVE DU CREDIT 700 000 IBERDROLA FIN SA 1.375% 22- EUR 620 348 0.14
1400000 \TUEL 0.100% 20-08/10/2027 EUR 1252969 029 11/03/2032 ,

400 000 BOUYGUES SA 3.875% 23-17/07/2031 EUR 416867 0.10 1000 000 [BFRDROLA FINSA 3.625% 23- EUR 1035276 0.24
1400 000 BPCE 0.250% 20-15/01/2026 EUR 1315430 031 4950 000 SPANISH GOVERNMENT 0.100% 21- EUR 4090272 0.95
1100 000 BPCE 4.000% 22-29/11/2032 EUR 1148 229 027 Zgﬁg‘gfgﬁ 1GOVERNMENT 0.700% 22
2100 000 BPCE SFH 0.010% 20-23/03/2028 EUR 1871296 0.43 4300000 30040032 B EUR 3 626 698 0.84
2500 000 BPCE SFH 0.625% 19-22/09/2027 EUR 2316045 0.54 4000 000 ?(l)’/fg%%l;GOVERNMENT 0.850% 21- EUR 2956 160 0.69
1800 000 BPCE SFH 1.750% 22-27/05/2032 EUR 1650 200 0.38 | 123 000 SPANISH GOVERNMENT 1.000% 21- R 408 o1

800 000 BPCE SFH 3.375% 23-27/06/2033 EUR 830210 0.19 30/07/2042 :

0, -
1000 000 BPIFRANCE 3.375% 22-25/11/2032 EUR 1047751 0.24 5200 000 ?f ﬁgg%’:oGOVERNMENT 1.200% 20 EUR 3744 884 0.87
CAISSE FR DE FINANCEMENT 0.010% o 18-
1700000 SRR 2 EUR 1628255 0.38 3000000 57 NISH GOVERNMENT 1.400% 15 EUR 2864 340 0.67
CAISSE FR DE FINANCEMENT 0.500% "
2600000 0" 00 h027 EUR 2424 472 0.56 5000 000 gm(l)\g%lsizGOVERNMENT 1.900% 22 EUR 1388 780 032
CAISSE FR DE FINANCEMENT 1.125% o 14.
4000000 SASSEER D EUR 3728 661 0.87 4100000 §7ANISH GOVERNMENT 2.730% 14 EUR 4080976 0.95
1600 000 CAPGEMINI SE 1.625% 20-15/04/2026 EUR 1548 338 036 1 400 000 SPANISH GOVERNMENT 2.900% 16- EUR 1270 640 0.30
1500000 CIE FIN FONCIER 3.125% 22-18/05/2027  EUR 1514003 035 g})’; %fgﬁﬁGOVERNMENT 3 150% 23
150% 23-
3000 000 chgsgzggRANCEs 0.375% 20- EUR 2637070 061 5000000 3033 EUR 5076 149 1.18
1 600 000 SPANISH GOVERNMENT 3.450% 16- EUR 1493 594 035
400 000 COVIVIO 4.625% 23-05/06/2032 EUR 414 693 0.10 30/07/2066 -
CREDIT AGRICOLE HOME L 1.625%
900 000 22-31/05/2030 EUR 837 412 0.19 Germany 36 941 156 858
| 100 000 CREDIT MUTUEL ARKEA 1.625% 19- EUR 1057 250 0.25 900 000 BERLIN HYP AG 3.000% 23-10/01/2033 EUR 920 969 021
15/04/2026 . 7300 000 BUNDESREPUBLIK DEUTSCHLAND EUR 6910 618 L6l
3000 000 DEXIA CREDIT LOCAL 0.000% 19- EUR 5953230 0.69 0.000% 16-15/08/2026 X
29/05/2024 ., 8 670 000 BUNDESREPUBLIK DEUTSCHLAND EUR 7671 650 L7
3 500 000 DEXIA CREDIT LOCAL 0.010% 20- EUR 3235 881 075 0.000% 20-15/08/2030 .
22/01/2027 ) 1 750 000 BUNDESREPUBLIK DEUTSCHLAND EUR L 344018 031
1000 000 ELEC DE FRANCE 1.000% 16- EUR 946 206 0.22 0.000% 21-15/05/2036 ’
13/10/2026 5200 000 BUNDESREPUBLIK DEUTSCHLAND EUR 4427072 103
4300000 FRANCE 0.A.T. 0.000% 19-25/11/2029 EUR 3774282 0.88 1.000% 22-15/05/2038 :
BUNDESREPUBLIK DEUTSCHLAND
750 000 FRANCE O.A.T. 0.000% 20-25/11/2030 EUR 641138 0.15
’ 2300000 15 | 3009% 22-15/10/2027 EUR 2447175 0.57
2670 000 FRANCE O.A.T. 0.500% 21-25/06/2044 EUR 1678 442 0.39
o 1 600 009 BUNDESREPUBLIK DEUTSCHLAND EUR 1829936 043
2800 000 FRANCE O.A.T. 0.750% 21-25/05/2053 EUR 1578304 0.37 3.250% 10-04/07/2042
1200000 FRANCE O.A.T. 1.250% 16-25/05/2036 EUR 1017 660 0.24 3913000 DZ HYP AG 0.010% 21-29/03/2030 EUR 3323942 0.77
)
3000 000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 2641 500 0.61 3900000 KFW 1.125% 18-09/05/2033 EUR 3444987 0.80
2200000 FRANCE O.A.T. 1.250% 22-25/05/2038 EUR 1795 860 042 2000000 SAP SE 0.125% 20-18/05/2026 EUR 1879893 0.44
10 000 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 8714 199 201 664 000 UNICREDIT 0.010% 21-28/09/2026 EUR 616312 0.14
3000000 FRANCE O.A.T. 2.000% 22-25/11/2032 EUR 2893020 0.67 1600000 VONOVIA SE 0.000%21-01/12/2025 EUR 1491383 035
8200 000 FRANCE O.A.T. 3.000% 23-25/05/2033 EUR 8 545 465 1.98 600000 VONOVIA SE 5.000% 22-23/11/2030 EUR 633201 0.15
3300000 FRANCE O.A.T. 3.000% 23-25/05/2054 EUR 3235632 0.75 Italy 31354429 7.29

600 000 KERING 0.750% 20-13/05/2028 EUR 549331 0.13 550 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 478 162 0.11

1100000 KERING 3.625% 23-05/09/2031 EUR 1136 637 0.26 905 000 BANCO BPM SPA 3.875% 23-18/09/2026  EUR 921318 021
LA BANQUE POSTALE 3.000% 23- CREDIT AGRICOLE 1.000% 19-
2700000 3170172031 EUR 2739 820 0.64 2300000 05002 EUR 2159612 0.50

600 000 LA POSTE SA 0.375% 19-17/09/2027 EUR 545 835 0.13 1819000 llﬁ/Tog/SonzsgANPAOLO 0.750% 21- EUR 1635610 038
1700000 LA POSTE SA 1.375% 20-21/04/2032 EUR 1472 888 0.34 1 327 000 INTESA SANPAOLO 3.625% 23- R | 360 768 o
| 500 000 LYMH MOET HENNESSY 0.750% 20- EUR 453 824 034 30/06/2028 .

07/04/2025 : INTESA SANPAOLO 5.250% 22-
1300 000 EUR 1392 062 032
2100 000 MICHELIN 0.000% 20-02/11/2028 EUR 1850 387 0.43 13/01/2030
PERNOD RICARD SA 1.375% 22- 8168 000 ITALY BTPS 0.450% 21-15/02/2029 EUR 7167 502 1.67
1200 000 EUR 1110 598 0.26
ggg‘#é(gllmm A 3750% 22 1300 000 ITALY BTPS 2.100% 19-15/07/2026 EUR 1277991 030

600000 112032 S EUR 628 074 0.15 5200000 ITALY BTPS 2.950% 18-01/09/2038 EUR 4606 264 1.07
3031000 RCIBANQUE 1.125% 20-15/01/2027 EUR 2834 855 0.66 5000 000 ITALY BTPS 4.000% 23-15/11/2030 EUR 5204200 121

680 000 RCI BANQUE 4.875% 23-14/06/2028 EUR 714 724 0.17 3100 000 ITALY BTPS 4.500% 23-01/10/2053 EUR 3191 404 0.74

SCHNEIDER ELEC 1.000% 20- 320 000 TERNA RETE 3.875% 23-24/07/2033 EUR 329702 0.08

600 000 EUR 568 026 0.13

09/04/2027 :
2000 000 TERNA SPA 0.750% 20-24/07/2032 EUR 1629834 038
1400 000 SUEZ 5.000% 22-03/11/2032 EUR 1550318 036 ’

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
REPUBLIC OF AUSTRIA 0.900% 22-
The Netherlands 29269 454 6.80 3500000 5072032 EUR 3070589 0.71
ABN AMRO BANK NV 2.375% 22- REPUBLIC OF AUSTRIA 1.200% 15-
1900 000 01/06/2027 EUR 1848 487 0.43 2000 000 2011012025 EUR 1952 598 0.45
AKZO NOBEL NV 1.500% 22- REPUBLIC OF AUSTRIA 2.900% 23-
812000 »e 103008 EUR 762 069 0.18 2700000 50> 033 EUR 2763 410 0.64
1542 000 BNG BANK NV 0.125% 21-19/04/2033 EUR 1218397 0.28 Canada 12178 993 283
EDP FINANCE BV 0.375% 19- ) :
2600000 006 EUR 2420228 0.56 zwomogﬁ%zggvASCOﬂAoﬂmAZL EUR 2450 462 0.57
FIAT CHRYSLER AU 3.875% 20-
4000000 (50 o6 EUR 4031913 0.94 3312 000 fé?(l)\;/%zpfmAL BK 0.375% 22- EUR 3125 563 073
NETHERLANDS GOVERNMENT
30000004 600% 21-15/01/2029 EUR 2696355 0.63 2 645 000 'fgoyg’/\z%;ANK OF CANADA2375% 22- pyp 2598 053 0.60
NETHERLANDS GOVERNMENT
1800000 50004 19-15/01/2040 EUR 1334610 031 2282000 ) ORONTO DOMINION BANK 0.864% EUR 2138 096 0.50
NETHERLANDS GOVERNMENT 8
2500000 050" 51072032 EUR 2158725 0.50 | $38 000 'ZF;)IIQSE';Z(?)Z[;OMINION BANK 3.631% EUR 1857819 0.43
NETHERLANDS GOVERNMENT g
3000 000 EUR 3539 880 0.82
3.750% 10-15/01/2042 Ireland 10903 743 2.54
2100 000 SIEMENS FINAN 3.375% 23-24/08/2031 EUR 2165 701 0.50 % 20-
o § 800 000 'RISH GOVERNMENT 0.400% 20 EUR 7007 264 163
1483000 STELLANTIS NV 0.625% 21-30/03/2027 EUR 1365421 0.32 lléigﬁZGOf;VERNMENT 2.000% 23
648 000 STELLANTIS NV 4.375% 23-14/03/2030 EUR 683 557 0.16 915385 16102043 Rt EUR 945 064 0.22
) -
420 000 SWISSCOM FIN 0.375% 20-14/11/2028 EUR 374323 0.09 3000 000 fg\?(:{l/le()l;KAPPA AQ 2.875% 18 EUR 2951415 0.69
2973 000 TENNET HLD BV 1.625% 22-17/11/2026 EUR 2899 749 0.67
TOYOTA MOTOR FIN 3.500% 23- Finland 7411730 1.72
13400003/ 2028 EUR 1364646 032 000 000 FINNISH GOVERNMENT 0.000% 20- LR 5973 034 3
VOLKSWAGEN INTFN 3.750% 22- 15/09/2030 ’
400000 He0on 07 EUR 405393 0.09 STORA ENSO OYJ 4.250% 23
1 404 000 et EUR 1438 696 0.33
) 01/09/2029
Belgium 29124 369 6.76
2 600 000 BELFIUS BANK SA 0.750% 15- EUR 2525323 059 Sweden 7019502 1.64
10/02/2025 2030 000 SKANDINAVISKA ENSKILDA BANK EUR 1924 344 0.45
2 500 000 BELGIUM GOVERNMENT 1.250% 18- EUR 2234 538 0.5 0.375% 19-09/02/2026 .
22/04/2033 : 1 690 000 SKANDINAVISKA ENSKILDA BANK EUR 1536 129 036
6200 000 BELGIUM GOVERNMENT 1.600% 16- EUR 14659378 108 0.750% 22-09/08/2027 .
22/06/2047 ’ 1356 000 SVENSKA HANDELSBANKEN 0.010% EUR 1198 403 028
1 400 000 BELGIUM GOVERNMENT 1.700% 19- EUR 1 042 328 024 20-02/12/2027 .
22/06/2050 ' 721 000 SYENSKA HANDELSBANKEN 2.625% EUR 703 387 0.16
BELGIUM GOVERNMENT 1.900% 15- 22-05/09/2029 ’
2 600 000 EUR 2290 022 0.53
22/06/2038 1700 000 VOLVO TREAS AB 1.625% 20- EUR 1657239 0.39
BELGIUM GOVERNMENT 2.750% 22- 26/05/2025 ’
1800000 5 o030 EUR 1755 306 0.41
BELGIUM GOVERNMENT 3.000% 14- United Kingdom 5538917 1.29
980 000 EUR 1008 081 0.23
22/06/2034 870 000 DS SMITH PLC 0.875% 19-12/09/2026 EUR 811 833 0.19
BELGIUM GOVERNMENT 3.000% 23-
5000000 550033 ° EUR 5161233 1.20 922 000 DS SMITH PLC 4.375% 23-27/07/2027 EUR 948 377 0.22
BNP PARIBAS FORTIS SA 0.625% 18- SANTANDER UK PLC 1.125% 22-
600 000 04/10/2025 EUR 575220 0.13 4000 000 12/03/2027 EUR 3778707 0.88
21 .
1260202 OEE{{O?;E‘;N UNION 0.000% 21 EUR 1124793 0.26 United States of
EUROPEAN UNION 0.300% 20- America 4204736 0.97
661000 04/11/2050 EUR 338755 0.08 1 502 000 JOHNSON CONTROLS 0.375% 20- EUR 355 149 031
5200 000 EUROPEAN UNION 0.800% 22- EUR 5044 110 17 15/09/2027 .
04/07/2025 ' 3055 000 TOYOTA MTR CREDIT 0.250% 20- EUR 2 849 587 0.66
EUROPEAN UNION 2.750% 22- 16/07/2026 ’
1349080 om0 033 EUR 1365 282 0.32
Portugal 3311782 0.77
Luxembourg 25812962 6.00 BANCO SANTANDER TOTTA 1.250%
1700 000 EUR 1608517 0.37
5726 000 EIB 0.375% 16-14/04/2026 EUR 5467 156 127 17-26/09/2027
0, -
5000 000 EIB 1.125% 17-13/04/2033 EUR 4399 181 1.02 1500 000 ng;g(glsjﬁse OTS 4.100% 15 EUR 1703 265 0.40
1474000 EIB 2.750% 23-28/07/2028 EUR 1498 719 0.35 J 3029 522 071
n .
3 000000 ESM 0.500% 19-05/03/2029 EUR 4534796 105 1633 000 ASAHI(ZEE(()JUP 0.336% 21-19/04/2027 EUR 1486 565 035
3400 000 LUXEMBOURG GOVERNMENT EUR 3177861 074 IR e ’
0.000% 19-13/11/2026 : 682 000 ASAHI GROUP 0.541% 20-23/10/2028 EUR 601616 0.14
LUXEMBOURG GOVERNMENT
1000 000 NTT FINANCE 0.082% 21-13/12/2025 EUR 941 341 0.22
1015000 o 028/0412025 EUR 976 242 0.23 o
2200000 NESTOLE FINANCE INTERNATIONAL EUR 2005 177 047 Norway 1595 446 0.37
1%(1)2\5:112;)1; i/III\IIZI?IZJE 0.000% 20. 1516000 SPAREBANK 1 SR 4.875% 23- EUR 1595 446 0.37
4247 000 Rt EUR 3753 830 0.87 24/08/2028
23/09/2028
. q 30 413 640 7.07
Austria 24193 826 5.60 Floating rate bonds
2000 000 OMV AG 0.000% 19-03/07/2025 EUR 1903 588 0.44 France 16 951 790 3.95
0, -
3700 000 2R(?/gg/2BoL311C OF AUSTRIA 0.000% 21 EUR 3103 170 072 2600 000 BNP PARIBAS 20-14/10/2027 FRN EUR 2396 552 0.56
4000 000 REPUBLIC OF AUSTRIA 0.000% 22- SUR 3575 840 053 1900 000 BNP PARIBAS 21-30/05/2028 FRN EUR 1719 142 0.40
20/10/2028 : 2100 000 BNP PARIBAS 21-31/08/2033 FRN EUR 1800 131 0.42
0, -
5500 000 %E/SE/ZB()LZIS OF AUSTRIA 0.500% 19 EUR 5008 633 1.16 3000 000 BPCE 22-14/01/2028 FRN EUR 2736818 0.64
0 18- LA BANQUE POSTALE 20-
3000 000 zRéi/g;J/zBé-zI;? OF AUSTRIA 0.750% 18 EUR 2815 998 0.65 2000000 |20 16 FRN EUR 1909 623 0.44
LA BANQUE POSTALE 22-
1300000 (<2 134 FRN EUR 1359 909 0.32

The accompanying notes form an integral part of these financial statements

Page 102



BNP PARIBAS FUNDS Euro Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
1800 000 LA POSTE 18-31/12/2049 FRN EUR 1724 490 0.40
688 000 TOTAL SA 19-31/12/2049 FRN EUR 680 389 0.16
UNIBAIL-RODAMCO 18-
3200 000 31/12/2049 FRN EUR 2624736 0.61
Spain 4982 648 115
BANCO SANTANDER 21-
2300 000 24/06/2029 FRN EUR 2034 602 0.47
3000 000 MAPFRE 17-31/03/2047 FRN EUR 2948 046 0.68
Italy 3422855 0.79
715 000 MEDIOBANCA SPA 23-13/09/2027 FRN EUR 734 986 0.17
2724 000 UNICREDIT SPA 19-03/07/2025 FRN EUR 2 687 869 0.62
Germany 2143732 0.50
ENERGIE BADEN-WU 20-
2300 000 29/06/2080 FRN EUR 2143732 0.50
Austria 1599 242 0.37
1700 000 OMV AG 20-31/12/2060 FRN EUR 1599 242 0.37
Belgium 1313373 0.31
1300 000 KBC GROUP NV 23-06/06/2026 FRN EUR 1313373 0.31
Other transferable securities 4 838 050 L12
Bonds 4838 050 1.12
France 4838050 112
FRANCE O.A.T. 21 25 0.000%
5000 000 25/02/2025 EUR 4 838 050 1.12
Money Market Instruments 15 855 564 3.67
France 9906 499 2.29
10 000 000 FRENCH BTF 0.000% 23-04/04/2024 EUR 9906 499 2.29
Italy 5949 065 1.38
ITALY BTPS HYBRD 0.000% 07-
11 500 000 01/08/2039 EUR 5949 065 1.38
Shares/Units in investment funds 6 009 998 1.40
France 6 009 998 1.40
256.00 BNP PARIBAS MONEY 3M - ID EUR EUR 6009 998 1.40
Total securities portfolio 424789019 98.70

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

. L otation % of net . L otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an Belgium 18 648 537 10.30
official stock exchange listing and/or 161 828 407 89.65 184000 AB INBEV SA/NV 1.125% 19-01/07/2027  EUR 173 563 0.10
0
fraded on another regulated market 793 775 232]:752;‘323 GOVERNMENT 1.700% 19- EUR 590 981 0.33
Bonds 142 840 962 79.13 230000 1232}5/32‘;%% GOVERNMENT 1.900% 15- EUR 202 579 011
France 26 951 602 14.92 240 000 1232]:7(';2;[35’\: GOVERNMENT 2.250% 17- EUR 197 383 0.11
100 000 ARKEMA 0.125% 20-14/10/2026 EUR 92 402 0.05 BELGIUM GOVERNMENT 4.250% 10-
100 000 ARKEMA 3.500% 23-23/01/2031 EUR 100 056 0.06 420000 5810372041 EUR 490631 027
0
100 000 AXA SA 3.625% 23-10/01/2033 EUR 105 690 0.06 700000 SELGTUM GOVERNMENT 4.300% 11 g 730879 0.40
BANQUE FEDERATIVE DU CREDIT EUROPEAN UNION 0.000% 21-
200000 \yUTUEL 4.375% 23-02/05/2030 EUR 207670 012 3218000 62008 ’ EUR 2903 961 1.60
200 000 BNP PARIBAS 3.625% 22-01/09/2029 EUR 200 570 0.11 % 21-
v 290 000 55(';7?2"053’?“] UNION 0.000% 21 EUR 240 122 0.13
100 000 BOUYGUES SA 4.625% 22-07/06/2032 EUR 109 691 0.06 PUROBEAN UNION 0.000% 21
.000% 21-
100 000 BPCE 4.375% 23-13/07/2028 EUR 103 283 0.06 1530890 11012028 EUR 1366 396 0.76
0
2700 000 BPCE SFH 0.010% 20-27/05/2030 EUR 2263 008 1.25 3660 000 55(1)17(?21’052/;1\1 UNION 0.000% 21- EUR 3441 305 1.90
CAISSE AMORT DET 0.000% 20-
0 -
200000 52317030 EUR 167 906 0.09 350 000 (];‘E(l}chzl’()E;?N UNION 0.400% 21 EUR 259 111 0.14
CAISSE AMORT DET 3.125% 23- )
1000000 10020 EUR 1033222 0.57 100000 ggggzpoﬁﬁw UNION 0.700% 21- EUR 56 862 0.03
CAISSE FR DE FINANCEMENT 0.375%
500000 54_13/02/2040 EUR 330295 0.18 720 000 (E)gg;/);i‘;N UNION 1.000% 22- EUR 633 577 035
100 000 CARREFOUR SA 1.875% 22-30/10/2026 EUR 96 528 0.05 0
0 1190 000 EUROPEAN UNION 2.000% 22- EUR 1172240 0.65
CIE DE ST GOBAIN 1.125% 18- 04/10/2027
100 000 EUR 95724 0.05
23/03/2026 190 000 EUROPEAN UNION 2.625% 22- EUR 176917 0.10
CREDIT AGRICOLE SA 3.875% 23- 04/02/2048 :
200 000 EUR 206 688 0.11
20/04/2031 500 000 EUROPEAN UNION 3.000% 22- EUR 490710 0.27
CREDIT AGRICOLE SA 4.125% 23- 04/03/2053 ’
100 000 EUR 104 447 0.06
07/03/2030 1 000 000 EUROPEAN UNION 3.250% 23- EUR 1048 570 058
200 000 DANONE 3.071% 22-07/09/2032 EUR 199 238 0.11 04/07/2034 -
0, -
100 000 DANONE 3.706% 23-13/11/2029 EUR 104 184 0.06 928 000 gg?gf&ébj UNION 3.375% 22 EUR 968 535 0.54
0% 23 -
100 000 EDENRED 3.625% 23-13/06/2031 EUR 101 691 0.06 1 300 000 g;l(i)lg//{;(s);COMMUNIT 0.010% 20 EUR L 189 826 0.6
100 000 ELO SACA 6.000% 23-22/03/2029 EUR 101372 0.06 FLEMISH COMMUNIT 3.000% 22
.000% 22-
200 000 ENGIE 1.750% 20-27/03/2028 EUR 189 641 0.11 2300000 5102032 EUR 2314389 1.27
100 000 ENGIE 3.500% 22-27/09/2029 EUR 101 706 0.06 .
° Spain 14 658 299 8.13
100 000 ENGIE 3.625% 23-11/01/2030 EUR 102619 0.06 BANCO BILBAO VIZCAYA
200 000 EUR 200 024 0.1
100 000 ENGIE 3.875% 23-06/01/2031 EUR 103 389 0.06 gﬁggg&lﬁvl? /\31;1580]3“[/2 (1)71-380//022/5027
5270000 FRANCE O.A.T. 0.500% 16-25/05/2026 EUR 5046 656 2.79 1300000 57055032 i EUR 1028 288 057
0, -
4600 000 FRANCE O.A.T. 0.500% 19-25/05/2029 EUR 4199 523 232 200 000 1132(1)\11?2% 2SéANTANDER 3.875% 23 EUR 204 641 011
1717 893 FRANCE O.A.T. 0.500% 21-25/05/2072 EUR 724 470 0.40 BANCO SANTANDER 4.875% 23-
220000 FRANCE 0.A.T. 1.250% 22-25/05/2038 EUR 179 586 0.10 100000 y¢10/2031 EUR 106 448 0.06
2660 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 2317977 127 100000 CAIXABANK 3.750% 22-07/09/2029 EUR 102 480 0.06
890 000 FRANCE O.A.T. 2.000% 17-25/05/2048 EUR 738 575 0.41 100 000 CAIXABANK 4.375% 23-29/11/2033 EUR 104978 0.06
180 000 FRANCE O.A.T. 3.000% 23-25/05/2033 EUR 187 583 0.10 100 000 EDP SERVICIOS 4.125% 23-04/04/2029 EUR 104 031 0.06
732 049 FRANCE O.A.T. 3.250% 13-25/05/2045 EUR 765 928 042 100 000 ;ﬁﬁ?g‘;ﬁm FIN SA 3.375% 22- EUR 101 896 0.06
300 000 FRANCE O.A.T. 3.500% 23-25/11/2033 EUR 324 966 0.18 % 21-
’ 1mom)£%g%gAmACOL°”°“” EUR 86382 0.05
450 000 FRANCE 0.A.T. 4.000% 05-25/04/2055 EUR 533 043 0.30 RN PROPERTIES 1 375% 21
110 000 FRANCE O.A.T. 4.500% 09-25/04/2041 EUR 134415 0.07 300000 1 1062030 e EUR 253946 0.14
HOLDING DINFRA 4.250% 23- SANTANDER ISSUAN 2.500% 15-
100000 o0 030 EUR 102 720 0.06 200000 gy205s EUR 196 586 0.11
ICADE SANTE SAS 1.375% 20- SPANISH GOVERNMENT 0.500% 20-
100000 {77000 EUR 82 409 0.05 330000 3 000050 EUR 289 400 0.16
0, -
200 000 LOREAL SA 2.875% 23-19/05/2028 EUR 200910 0.11 2310000 gmglzilzigGOVERNMENT 0.600% 19 EUR 2063 177 114
100 000 LVMH MOET HENNESSY 3.500% 23- EUR 103233 0.06 ;
07/09/2033 : 1471 000 SPANISH GOVERNMENT 1.300% 16- EUR 1422104 0.79
31/10/2026
100 000 ORANGE 1.250% 20-07/07/2027 EUR 94720 0.05 SPANISH GOVERNMENT 1.400% 18-
102 000 RCI BANQUE 4.125% 22-01/12/2025 EUR 102 666 0.06 2020000 30,04/2028 EUR 1928 656 107
124000 RCI BANQUE 4.625% 23-13/07/2026 EUR 126 691 0.07 570 000 ?f ;?g;%’;GOVERNMENT 1.450% 17- EUR 548 277 030
SCHNEIDER ELEC 3.250% 23- SPANISH GOVERNMENT 1.850% 19-
100000 0 ooe EUR 102 094 0.06 190 000 SFANISHS o EUR 167 489 0.09
SOCIETE GENERALE 4.125% 23- % 17-
100000 )>/06/12027 EUR 102 520 0.06 1700 000 ?g/‘g%%?zGOVERNMENT 2.350% 17 EUR 1620 457 0.90
SOCIETE GENERALE 5.625% 23- SPANISH GOVERNMENT 2.700% 18-
100000 > 66/2033 EUR 106 579 0.06 539,000 3| /102048 o EUR 465 459 0.26
400 000 SOCIETE PARIS 1.700% 19-25/05/2050 EUR 281 603 0.16 % 16-
0 260 000 SP/AI\;ISH GOVERNMENT 2.900% 16 EUR 235976 o013
100 000 SUEZ 5.000% 22-03/11/2032 EUR 110 737 0.06 Z}’AI\?\IIZ&A-‘I()GOVERNMENT 3450% 16
450% 16-
4500 000 UNEDIC 0.250% 20-25/11/2029 EUR 3958065 2.18 403000 30077066 EUR 376 199 021
100 000 URW 4.125% 23-11/12/2030 EUR 102913 0.06 710 000 ?{’/fé%%?GOVERNMENT 4.200% 05- EUR 787 504 0.44
0, -
200 000 gg/f)‘%%':lGOVERNMENT 4.700% 09 EUR 234 682 0.13
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660 000 ?gg;’/;%lzoGOVERNMENT 4.900% 07- EUR 784 529 043 180 000 ITALY BTPS 1.700% 20-01/09/2051 EUR 109 096 0.06
013 000 SPANISH GOVERNMENT 5.150% 13- R 30716 s 1247 000 ITALY BTPS 2.800% 16-01/03/2067 EUR 911308 0.50
31/10/2044 : 310000 ITALY BTPS 3.100% 19-01/03/2040 EUR 274 429 0.15
0, -
100000 JFLEFONICA EMIS 4.183% 23 EUR 104 974 0.06 130 000 ITALY BTPS 3.450% 17-01/03/2048 EUR 115138 0.06
. 2270 000 ITALY BTPS 3.500% 14-01/03/2030 EUR 2309 487 1.27
United States of
A - 13181 869 78 437000 ITALY BTPS 4.450% 23-01/09/2043 EUR 450 428 025
meri .
enca 6 2700 000 ITALY BTPS 4.750% 13-01/09/2028 EUR 2904 437 1.60
100000 AT&T INC 3.950% 23-30/04/2031 EUR 103 663 0.06
907 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 1002 702 0.56
3512238 FN MAS5010 5.500% 23-01/05/2053 USD 3192357 1.76
372907 ITALY BTPS /L 0.550% 18-21/05/2026 EUR 359 632 0.20
3255812 FN MA5140 6.500% 23-01/09/2053 USsD 3020219 1.66
200 000 SNAM 0.750% 20-17/06/2030 EUR 169 842 0.09
3315616 FN MA5166 6.000% 23-01/10/2053 USD 3047622 1.68
200 000 SNAM 3.375% 22-05/12/2026 EUR 201 455 0.11
3290 794 FN MA5167 6.500% 23-01/10/2053 USD 3052 670 1.68 X
100 00 FORD MOTOR CREDIT 5.125% 23- R 104509 00 100 000 TERNA SPA 0.375% 21-23/06/2029 EUR 86302 0.05
20/02/2029 : 100 000 TERNA SPA 1.000% 19-10/04/2026 EUR 95351 0.05
200 000 IBM CORP 0.950% 17-23/05/2025 EUR 193358 0.11 Germany 0201 613 515
o 71 .
100 000 MCDONALDS CORP 3.875% 23 EUR 103 771 0.06 BUNDESREPUBLIK DEUTSCHLAND
20/02/2031 170000 5 <000r ) 04072044 EUR 175 933 0.10
176 000 PROLOGIS EURO 0.375% 20-06/02/2028 ~ EUR 156 864 0.09 140 000 BUNDESREPUBLIK DEUTSCHLAND R 795 520 090
UNILEVER CAPITAL 3.400% 23- 4.750% 08-04/07/2040 .
100 000 EUR 102 864 0.06
06/06/2033 100 000 EUROGRID GMBH 3.279% 22- EUR 99 388 0.06
100 000 VERALTO CORP 4.150% 23-19/09/2031 EUR 103 939 0.06 05/09/2031 :
The Netherland 11138 158 2 100 000 INFINEON TECH 1.125% 20-24/06/2026 EUR 95 087 0.05
rlands .
e hemeranas 6 920 000 KFW 0.375% 21-20/05/2036 EUR 695 038 0.39
100 000 ABN AMRO BANK NV 5.500% 23- FUR 104 602 0.06
21/09/2033 : 1000 000 KFW 1.125% 17-15/06/2037 EUR 816 348 045
167000 DY FINANCE NV 3.625% 23- EUR 173517 0.10 280000 KFW 1.250% 16-04/07/2036 EUR 235 556 0.13
% 23 NORDRHEIN-WEST 1.000% 16-
100 000 fggﬁf&ngEVE RAB 4.000% 23 EUR 103 242 0.06 260000 00 s EUR 175 169 0.10
NORDRHEIN-WEST 1.650% 17-
100 000 (1)3;//*02'25(?2 ;?APITAL 1.500% 22- EUR 92964 0.05 340000 | 00009 EUR 263264 0.15
A 9, -
301000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 280 950 0.16 480 000 12\16?11?)[/)2}({)?511\1 WEST 1.750% 17 EUR 347163 0.19
ENEL FINANCE INTERNATIONAL o 7.
175000 5oc 10 17/062027 EUR 159317 0.09 2670 000 NRW BANK 0.250% 22-26/01/2032 EUR 2222 847 1.23
1850 000 UNICREDIT 0.010% 20-15/09/2028 EUR 1636 929 091
100 000 ENEL FINANCE INTERNATIONAL EUR 103312 0.06 o
4.000% 23-20/02/2031 100 000 VIER GAS TRANSPO 4.625% 22- EUR 108 784 0.06
100 000 ENEL FINANCE INTERNATIONAL EUR 102936 006 26/09/2032 X
4.500% 23-20/02/2043 : VOLKSWAGEN LEAS 0.375% 21-
298 000 EUR 276 134 0.15
1700 000 ING BANK NV 0.750% 19-18/02/2029 EUR 1545 538 0.86 20/07/2026
1560 000 ING GROEP NV 6.500% 15-29/12/2049 USD 1381548 0.7 100000 VONOVIA SE 0.000% 21-01/12/2025 EUR 93211 0.05
% 20- 200 000 VONOVIA SE 0.750% 21-01/09/2032 EUR 151 665 0.08
100 000 ‘fﬁg‘f;‘;g”“ KPN 0.875% 20 EUR 81416 0.05 ’
O SCHAPEBK 0.000% 19 100000 VONOVIA SE 4.750% 22-23/05/2027 EUR 103 577 0.06
250 000 Rt EUR 186 559 0.10 . .
gZélT%EOIS‘L‘ANDS GOVERNMENT United Kingdom 7 466 243 4.15
ASTRAZENECA PLC 3.625% 23-
570000 (50 10 15/07/2009 EUR 514773 0.29 100000 ASTRAZE o EUR 102 243 0.06
NETHERLANDS GOVERNMENT
BRITISH TELECOMM 4.250% 23-
1270000 3 <00 0" S0t /2042 EUR 1498 549 0.83 100 000 ERITISH T o EUR 105 230 0.06
NETHERLANDS GOVERNMENT
CREDIT AGRICOLE 1.250% 16-
620000 5 0”0 151012037 EUR 724 141 0.40 200000 SREDIT A o EUR 191 552 011
NETHERLANDS GOVERNMENT
GSK CAPITAL BV 3.000% 22-
1370000 ¢ <0008 15101 /2008 EUR 1 544 209 0.86 100000 3K CATY o EUR 100 726 0.06
1500 000 NN BANK NV 0.010% 20-08/07/2030 EUR 1256 075 0.70 % 22-
o 100 000 GSK CAPITAL BV 3.125% 22 EUR 101033 0.06
ROCHE FINANCE EU 3.312% 23- 28/11/2032
100 000 EUR 102295 0.06
04/12/2027 100000 LINDE PLC 3.375% 23-12/06/2029 EUR 102 677 0.06
SANDOZ FINANCE 4.500% 23-
NATIONAL GRID PLC 0.250% 21-
100000 70 0o EUR 105 981 0.06 100000 (100> e ° EUR 87225 0.05
200 000 SARTORIUS FIN 4.500% 23-14/09/2032 EUR 208 253 0.12 % 21-
o ]32000T%SgDCORPTREASOJ7SA21 EUR 111945 0.06
200 000 STELLANTIS NV 4.250% 23-16/06/2031 EUR 207 305 0.11 %égééoé%w TREAS 4.250% 23
161 000 THERMO FISHER 0.800% 21-18/10/2030  EUR 139 568 0.08 100000 5057031 e EUR 103 832 0.06
UNILEVER FINANCE 1.750% 22- UK TREASURY GILT 3.750% 23-
100000 |10 oo EUR 95429 0.05 5810000 5 00y GBP 6255051 3.46
200 000 ;’2‘?(}91/(250‘;’?@1" INTFN 0.875% 20- EUR 178 745 0.10 210 000 UNILEVER NV 1.250% 20-25/03/2025 EUR 204729 0.11
300 000 VONOVIA BV 0.500% 19-14/09/2029 EUR 246 964 0.14 Luxembourg 4481321 2.48
200000 DH EUROPE 0.450% 19-18/03/2028 EUR 180 550 0.10
lialy 9830682 343 1290 000 EIB 0.875% 18 14/010/2028 EUR 1216 496 0.67
% 23 875% 18- X
100 000 AEROPORTIROMA 4.875% 23 EUR 105 200 0.06
10/07/2033 1300 000 EIB 4.000% 05-15/10/2037 EUR 1473388 0.82
200 000 ASSICURAZIONI 5.272% 23-12/09/2033 EUR 210 598 0.12 1010000 ESM 1.800% 17-02/11/2046 EUR 816 199 0.45
AUTOSTRADE PER L 5.125% 23-
HEIDELBERG MATR 4.875% 23-
100000 7o s EUR 104 504 0.06 52000 HEIDEL! o EUR 55378 0.03
100 000 BANCO BPM SPA 4.625% 23-29/11/2027  EUR 102 968 0.06
’ wzom)LUXEMF%U§?52VERNMENT EUR 300 962 0.17
100 000 ENI SPA 4.250% 23-19/05/2033 EUR 104 837 0.06 0.000% 19-13/11/2026
200 000 INTESA SANPAOLO 5.125% 23- EUR 212 959 o012

29/08/2031
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NESTLE FIN INTL 3.500% 23- .
72000 1 2/01/2030 EUR 75012 0.04 Slovakia 886 022 0.49
PROLOGIS INTERNATIONAL II 4.625% SLOVAKIA GOVERNMENT 1.625% 16-
100000 55 o0 as EUR 104 034 0.06 180000 50 to0s EUR 164 196 0.09
o
300 000 REPSOL EUROPE 0.375% 21-06/07/2029  EUR 259302 0.14 250 000 f;?ajf;o'z;’\ GOVERNMENT 2.000% 17 pip 183 963 0.10
South Africa 4056 654 2.24 170 138 SLOVASIA GOVERNMENT 3.625% 14 gy 175 429 0.10
REPUBLIC OF SOUTH AFRICA 8.250%
ZAR 4 4 224 % 23-
93850000 (331 056 65 350 000 SLOVAKIA GOVERNMENT 3.625% 23 EUR 362434 0.20
08/06/2033
Romania 2551476 141 Slovenia 692 383 0.38
310 000 ROMANIA 4.625% 19-03/04/2049 EUR 259 836 0.14 o0 16. ’
470 000 REPUBLIC OF SLOVENIA 1.750% 16 EUR 378012 021
11130 000 ROMANIA 6.700% 22-25/02/2032 RON 2291 640 127 03/11/2040
0, _
Austria 3179252 120 330 000 0“35,55%3‘5 OF SLOVENIA 2.250% 16 EUR 314371 0.17
REPUBLIC OF AUSTRIA 1.500% 16- . .
220000 5005047 ’ EUR 168 733 0.09 Dominican Republic 633719 0.35
REPUBLIC OF AUSTRIA 2.400% 13- REPUBLIC OF DOMINICAN 4.875% 20-
790000 y10c 0034 ° EUR 772870 043 770000 530912032 USD 633719 0.35
0, _
250 000 2R()E/g<EJ/2BoL414C OF AUSTRIA 3.150% 12 EUR 260 429 0.14 Egypt 620 346 0.34
I ARAB REP EGYPT 7.625% 20~
530000 ZRGE/SBZBOLJZC OF AUSTRIA 3.800% 12 EUR 633715 035 990000 500 o USsD 620 346 034
0, _
300000 KEPUBLIC OF AUSTRIA4.150% 07 EUR 343 505 0.19 Ivory Coast 563219 0.31
- 0, -
670 000 [YORY COAST-PDI 4.875% 20 EUR 63219 031
Peru 2140618 1.19 30/01/2032
o 92 .
8 380 000 11{2}5/5523(}315 OF PERU 7.300% 23 PEN 2140618 1.19 Serbia 527812 0.29
0, -
570 000 SERBIA REPUBLIC 6.500% 23 Usb 27812 029
Portugal 1875129 1.04 26/05/2033
0 10, .
1030 000 fggg/g(ggESE OTS 1.950% 19 EUR 1012 851 0.56 Croatia 494 192 0.28
150 000 PORTUGUESE OTS 2.875% 16- R 25518 o 280 000 CROATIA 1.500% 20-17/06/2031 EUR 250317 0.14
21/07/2026 : 250 000 CROATIA 2.875% 22-22/04/2032 EUR 243 875 0.14
PORTUGUESE OTS 3.875% 14-
7000050212030 EUR 75978 0.04 China 433 871 0.25
PORTUGUESE OTS 4.100% 06- % 20-
110000 YORIIOY ¢ EUR 122998 0.07 300000 SHINA (FEOPLES) 0.230% 20 EUR 248427 0.14
PORTUGUESE OTS 4.100% 15- CHINA EVERGRANDE 8.750% 17-
360000 5105 7045 EUR 408 784 0.23 1600000 ¢ /0cnins UsD 14 484 0.01
o, -
Canada 1519882 0.84 1870000 SOHNIRY GARDEN 3.125% 20 USD 135 428 0.08
BANK OF MONTREAL 0.125% 22- % 20-
1050 000 26012027 EUR 962 781 0.53 3140 000 TIMES CN HLDG 6.750% 20-08/07/2025 ) 35532 0.02
MERCEDES-BENZ CA FIN 3.000% 22-
110 000 23/02/2027 EUR 110074 0.06 Bolivia 389 653 0.22
ONTARIO TEACHERS 1.850% 22- BOLIVIA GOVERNMENT 4.500% 17-
490000 (203 EUR 447 027 0.25 910000 5225 UsD 389 653 022
Ireland 1327863 0.73 Mexico 305573 0.17
IRISH GOVERNMENT 0.350% 22- % 21-
360000 ¢ 002> o EUR 306 360 0.17 390 000 g‘éggg}?EXlCAN 2250% 21 EUR 305 573 0.17
IRISH GOVERNMENT 1.350% 18-
630000 140312031 EUR 388231 0.33 Japan 263178 0.14
0, -
130 000 i%}ggzg%VERNMENT 1.500% 19 EUR 98 544 0.05 100 000 NIDEC CORP 0.046% 21-30/03/2026 EUR 92188 0.05
IRISH GOVERNMENT 1.700% 17- 200 000 TAKEDA PHARM 1.375% 20-09/07/2032  EUR 170 990 0.09
210000 g 0sn 02 EUR 188 015 0.10
170 000 IRISH GOVERNMENT 2.000% 15- EUR 146713 008 Lithuania 246 125 0.14
18/02/2045 - 140 000 LITHUANIA 0.500% 20-28/07/2050 EUR 68 436 0.04
Bahrain 1 242 598 0.69 170 000 LITHUANIA 3.875% 23-14/06/2033 EUR 177 689 0.10
1545000 BAHRAIN 5.250% 21-25/01/2033 USsD 1242 598 0.69 Hungary 191 003 011
. REPUBLIC OF HUNGARY 1.750% 20~
Finland 1163819 0.65 250000 (5062035 ’ EUR 191003 0.11
FINNISH GOVERNMENT 0.250% 20-
850000 | 002040 EUR 563 003 031 Poland 174776 0.10
FINNISH GOVERNMENT 1.125% 18- % 16-
240 000 15/04/2034 ° EUR 208 161 0.12 200 000 l};gg?gg OF POLAND 2.375% 16 EUR 174 776 0.10
FINNISH GOVERNMENT 2.625% 12-
120000 04/07/2042 EUR 116584 0.06 Philippines 154239 0.09
100 000 NOKIA OYJ 4.375% 23-21/08/2031 EUR 100 547 0.06 170 000 11403/32/1‘210[;5\’ BANK 2.000% 22- EUR 154239 0.09
0
200 000 ONSFI%%QSBANK ABP 0.500% 21- EUR 175 524 0.10
Cameroon 132 244 0.07
9, -
Senegal 1064 251 0.50 180,000 (l){;ig;)/l;(;alzc OF CAMEROON 5.950% 21 EUR 132 244 0.07
o
1,320 000 ZR%SU/ZB(;I}C OF SENEGAL 6.250% 17- USD 1064 251 0.59
Denmark 106 324 0.06
. 0, -
Colombia 978 387 0.54 100 000 gg%zs(%}gm BREW 4.250% 23 EUR 106 324 0.06
REPUBLIC OF COLOMBIA 3.250% 21-
1360000 59037 USD 978 387 0.54
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CREDIT AGRICOLE SA 21-
NOfWCIy 105 241 0.06 100 000 21/09/2029 FRN EUR 87128 0.05
SPAREBANK 1 SR 4.875% 23- CREDIT AGRICOLE SA 22-
100 000 EUR 105 241 0.06
24/08/2028 100000 55 o 57 FRN EUR 96 382 0.05
Hong Kong 89033 0.05 200 000 ORANGE 20-15/10/2169 FRN EUR 177 070 0.10
SHIMAO PROPERTY 5.200% 18- SOCIETE GENERALE 22-
2810000 300 ° USD 89033 0.05 100000 () <152030 FRN EUR 101 559 0.06
. 100000 VEOLIA ENVRNMT 23-22/02/2172FRN  EUR 104 891 0.06
Chile 83726 0.05
150 000 CHILE 1.250% 21-22/01/2051 EUR 83 726 0.05 Germany 794 947 0.43
COMMERZBANK AG 20-
Floqiing rate bonds 16 173 014 8.96 100 000 24/03/2026 FRN EUR 95969 0.05
COMMERZBANK AG 22-
Spain 5500 907 3.06 100000 56/12/2032 FRN EUR 105 506 0.06
BANCO BILBAO VIZCAYA COMMERZBANK AG 23-
100 000 EUR 106 515 0.06

100000 \ RGENTARIA 23-13/01/2031 FRN EUR 104901 0.06 05/10/2033 FRN
BANCO BILBAO VIZCAYA DEUTSCHE BANK AG 21-

200 000 EUR 186 635 0.10

100000, r GENTARIA 23-15/09/2033 FRN EUR 105 082 0.06 17/02/2027 FRN

100 000 BANCO SABADELL 21-16/06/2028 FRN  EUR 90 268 0.05 200 000 gg&?;é‘giggNK AG 22- EUR 206 378 0.11

100 000 BANCO SABADELL 23-07/06/2029 FRN ~ EUR 105014 0.06 X

100 000 PEUTSCHE BANK AG 22 EUR 93 944 0.05

100 000 BANCO SABADELL 23-08/09/2029 FRN EUR 103 929 0.06 23/02/2028 FRN

100 000 BANCO SABADELL 23-16/08/2033 FRN ~ EUR 101 109 0.06 United Kingdom 736 953 0.41
1 400 000 ?f}f;%ffNTANDER 19- USD 1266 292 0.70 100 000 HSBC HOLDINGS 23/05/2033 FRN EUR 105 966 0.06

FRN :
LLOYDS BANKING GROUP PLC 22-
100 000 232(1)\16?2%259‘?15\?}”)]3{ 21- EUR 88 461 0.05 157000 »4/08/2030 FRN EUR 152798 0.08
LLOYDS BANKING GROUP PLC 23-
) 1 EUR 1 X

100 00p BANCO SANTANDER 23 EUR 104 745 0.06 00000 51/09/2031 FRN v 05 600 0.06

23/08/2033 FRN
SANTANDER UK GRP 21-

200 000 BANKINTER SA 21-23/12/2032 FRN EUR 178 038 0.10 185000 '13/09/2029 FRN EUR 158 894 0.09
1400 000 CAIXABANK 17-31/12/2049 FRN EUR 1396 586 0.77 200000 VODAFONE GROUP 23-30/08/2084 FRN ~ EUR 213 695 0.12
1600 000 CAIXABANK 20-31/12/2060 FRN EUR 1547 889 0.86

Ireland 406 659 0.23

100000 CAIXABANK 22-13/04/2026 FRN EUR 97287 0.05 211000 BANK OF IRELAND 21-10/05/2027 FRN  EUR 196 112 0.11

200000 CAIXABANK 23-30/05/2034 FRN EUR 211306 012 100 000 BANK OF IRELAND 23-04/07/2031 FRN ~ EUR 106 685 0.06

The Netherlands 2321 868 1.28 100 000 BANK OF IRELAND 23-13/11/2029 FRN EUR 103 862 0.06
200000 ABERTIS FINANCE 21-31/12/2061 FRN  EUR 181961 0.10 .
United States of
ADECCO INTERNATIONAL -

134000 FINANCIAL SERVICES 21- EUR 115962 0.06 America 251426 0.14
21/03/2082 FRN 313000 JPMORGAN CHASE 21-17/02/2033 FRN  EUR 251426 0.14
COOPERATIEVE RAB 22-

200000 30/11/2032 FRN EUR 199865 o1 Switzerland 175 632 0.10
IBERDROLA INTERNATIONAL 21-

200 000 UBS GROUP 20-05/11/2028 FRN EUR 175 632 0.10

100000 30 0o RN EUR 84715 0.05

100 000 BERDROLA INTERNATIONAL 21- EUR 00875 005 Japan 172655 0.10
31/12/2061 FRN

200 000 MIZUHO FINANCIAL 21- EUR 172 655 0.10

100 000 ING GROEP NV 21-09/06/2032 FRN EUR 89 790 0.05 06/09/2029 FRN -

1 ING GROEP NV 21-31/12/2061 FRN D 121371 )

660 000 ING GRO 3 06 us 3718 0.67 Denmark 105 349 0.06

130 000 NN GROUP NV 17-13/01/2048 FRN EUR 129920 0.07 100 000 DANSKE BANK A/S 23-21/06/2030 FRN ~ EUR 105 349 0.06
TELEFONICA EUROP 23-

100 000 EUR 106 572 0.06
07/09/2172 FRN Greece 104 833 0.06
VOLKSWAGEN INTFN 23-

100000 [0 oy FRN EUR 108 490 0.06 100 000 PIRAEUS BANK 23-05/12/2029 FRN EUR 104 833 0.06

”OI)/ 2054023 1.12 POfogCll 103 616 0.06
1130000 INTESA SANPAOLO 20-01/03/2169 FRN  EUR 1017947 0.56 100 000 EDP SA 23/04/2083 FRN EUR 103 616 0.06

200 000 INTESA SANPAOLO 23-07/03/2172 FRN  EUR 219816 0.12 Austria 93 268 0.05

200 000 INTESA SANPAOLO 23-08/03/2028 FRN ~ EUR 206 832 0.11 100 000 ERSTE GROUP 20-08/09/2031 FRN EUR 93 268 0.05

129000 TERNA RETE 22-09/02/2171 FRN EUR 115 196 0.06 .

Floating rate notes 2814431 1.56

200 000 UNICREDIT SPA 20-15/01/2032 FRN EUR 187 428 0.10

228 000 UNICREDIT SPA 21-05/07/2029 FRN EUR 202517 0.11 United States of

100 000 UNICREDIT SPA 23-14/02/2030 FRN EUR 104 287 0.06 America 2814431 1.56

STACR 2020-DNA6 M2 20-
. 729 898 USD 665 871 037
Belgium 1984970 1.10 25/12/2050 FRN
2200000 BELFIUS BANK SA 18-31/122049 FRN  EUR 1887 842 1.05 400000 S1ACK 3021 DNAI M2 21- USD 363 246 0.20
100 000 KBC GROUP NV 22-29/03/2026 FRN EUR 97 128 0.05 B B
400 000 STACR 2021-DNA7M2 21 USD 357 561 020
F 25/11/2041 FRN
ran 1365 908 0.76 - -
ance 481 284 STACR 2021-HQA4 M1 21 USD 430256 0.24
100 000 ACCOR 23-11/04/2172 FRN EUR 108 482 0.06 25/12/2041 FRN
STACR 2022-HQA3 M1B 22-

100 000 BNP PARIBAS 21-13/04/2027 FRN EUR 92 649 0.05 600000 3¢ e 047 FRN UsD 561 561 031

200 000 BNP PARIBAS 22-06/06/2171 FRN EUR 206973 0.11 477 436 gsT//géc/IzioingaI-{II{\IQAz MIA 23- USD 135936 024

100 000 BNP PARIBAS 23/02/2029 FRN EUR 102 143 0.06

100 000 BNP PARIBAS 23-26/09/2032 FRN EUR 104 661 0.06

100 000 BPCE 22-14/01/2028 FRN EUR 91227 0.05
CREDIT AGRICOLE ASSURANCES 18-

100000 70" g FRN EUR 92743 0.05
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BNP PARIBAS FUNDS Euro Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Other transferable securities 143 145 0.08
Bonds 143 145 0.08
China 143 145 0.08
CHINA SCE GRP 7.000% 20-
2750 000 02/05/2025 DFLT uUsD 143 145 0.08
Shares/Units in investment funds 4625 825 2.56
Luxembourg 2829416 1.56
BNP PARIBAS FUNDS SUSTAINABLE
30.00 ASIAN CITIES BOND - X CAP USD 2829416 1.56
France 1796 409 1.00
175.11 BNP PARIBAS INVEST 3 MOIS - X EUR 1796 409 1.00
Total securities portfolio 166597377 92.29

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero b|e Secur”‘ies Od m”‘fed to an 4500 000 SUEZ 2.375% 22-24/05/2030 EUR 4238 604 0.39
official stock exchange listing and/or 974 697 110 90.74 1900 000 SUEZ 4.500% 23-13/11/2033 EUR 2026176 0.19
6000 000 SUEZ 4.625% 22-03/11/2028 EUR 6347727 0.59
fraded on another regulated market °
1 300 000 TELEPERFORMANCE 5.250% 23- EUR | 358 604 o013
Bonds 702748 686  65.43 22/11/2028 :
0, -
2200000 )1 LEPERFORMANCE 3.750% 23 EUR 2334237 0.22
France 202 241 605 18.83
2000000 ACCOR 1.750% 19-04/02/2026 EUR 1921 320 0.18 5000 000 THALES SA 4.250% 23-18/10/2031 EUR 5309365 0.49
0
4000000 APRR SA 1.875% 22-03/01/2029 EUR 3808205 0.35 2000 000 T%z{‘o/cz‘ggglNTERNATIONAL 1:375% EUR 1836109 0.17
0% 93 R o 15.
3800 000 ARKEMA 4.250% 23-20/05/2030 EUR 3966258 0.37 1 500 000 UNIBAIL-RODAMCO 1.375% 15 EUR 1318376 012
1000 000 BANQUE FEDERATIVE DU CREDIT EUR 928 751 0.00 15/04/2030
MUTUEL 1.625% 17-15/11/2027 : 6000 000 URW 4.125% 23-11/12/2030 EUR 6174762 057
BANQUE FEDERATIVE DU CREDIT VEOLIA ENVIRONNEMENT 1.590%
10900000 \yi5TUEL 4.750% 23-10/11/2031 EUR 11556230 1.08 1000000 ;"' /0172028 EUR 943 444 0.09
1700 000 BOUYGUES SA 5.375% 22-30/06/2042 EUR 2014555 0.19 .
United States of
1500 000 CAPGEMINI SE 1.125% 20-23/06/2030 EUR 1337837 0.12 )
America 88 560 524 8.26
4800000 CARMILA SA 5.500% 23-09/10/2028 EUR 4977105 0.46 5600000 ABBOTT IL FIN 0.375% 19-19/11/2027 EUR 5380 176 o
200 000 CARREFOUR BANQUE 4.079% 23- EUR 6289990 0.59 N ’
6 05/05/2027 U -5 5000 000 ABBVIE INC 2.125% 20-01/06/2029 EUR 4769 845 0.44
2000000 CARREFOUR SA 3.750% 23-10/10/2030 EUR 2039033 0.19 3000 000 ABBVIE INC 2.625% 20-15/11/2028 EUR 2945019 027
3100 000 CARREFOUR SA 4.375% 23-14/11/2031 EUR 3284794 0.31 1900 000 AT&T INC 1.600% 20-19/05/2028 EUR 1783213 0.17
4400 000 591}51 ?/lzaosz-g GOBAIN 3.750% 23- FUR 4471797 042 4011000 AT&T INC 2.600% 14-17/12/2029 EUR 3865 556 036
0, .
3000 000 COFACE SA 5.750% 23-28/11/2033 EUR 3108 418 0.29 2300000 Q(T)ﬁgNNg ;EODOS/‘;I\'Ié ;76/ 2502235 EUR 2304496 0.23
5100 000 COVIVIO 4.625% 23-05/06/2032 EUR 5287 341 0.49 2588000 15172028 o EUR 2658 547 025
CREDIT AGRICOLE ASSURANCES CARRIER GLOBAL 4.125% 23-
1400000 oo /102031 EUR 1143 037 0.11 2185000 5o e EUR 2247230 021
2300 000 g}(})sggzgamcow SA 2.000% 19- EUR 2127915 0.20 3.000 000 CITIGROUP INC 1.500% 16-26/10/2028 EUR 2761025 0.26
FORD MOTOR CREDIT 5.125% 23-
°, ~
3900 000 g;gggzgc;mcom SA 2.500% 22 BUR 3755 104 035 5011000 505000 EUR 5238617 0.49
FORD MOTOR CREDIT 6.125% 23-
0, -
3000 000 g;(})s%gzé(}mcow SA 3.375% 22 EUR 3019 133 028 3000000 | 50 ooe EUR 3239 134 030
GENERAL MOTORS FIN 0.650% 21-
4000 000 DANONE 3.470% 23-22/05/2031 EUR 4103 049 0.38 3410000 (2097008 EUR 2997413 0.28
0, -
5900 000 DANONE 3.706% 23-13/11/2029 EUR 6146 827 0.57 4000 000 ggcf()le/)zl\ggN SACHS GROUP 0.875% 21 EUR 3477595 032
2100 000 EDENRED 3.625% 23-13/06/2031 EUR 2135517 0.20
4000000 TBM CORP 0.300% 20-11/02/2028 EUR 3600 440 0.34
2800 000 EDENRED 3.625% 23-13/12/2026 EUR 2836535 0.26
3000 000 IBM CORP 3.375% 23-06/02/2027 EUR 3034 997 0.28
1000 000 ELO SACA 4.875% 22-08/12/2028 EUR 987 815 0.09
’ 4000000 IBM CORP 4.000% 23-06/02/2043 EUR 4153274 0.39
0
4600000 ELO SACA 6.000% 23-22/03/2029 EUR 4663115 0.43 1 731 000 TG FINANCE LLC 4375% 23- R 792 557 or
2500 000 ENGIE 1.750% 20-27/03/2028 EUR 2370518 0.22 28/11/2029
1800000 ENGIE 3.625% 23-06/12/2026 EUR 1824 909 0.17 3070 000 %%B%QLDS CORP 3.875% 23- EUR 3185784 030
3000 000 ENGIE 3.750% 23-06/09/2027 EUR 3060333 0.28 % 14-
& 1500 000 JITRCK & COINC L875% 14 EUR 1456 180 0.14
2000 000 ENGIE 3.875% 23-06/01/2031 EUR 2067779 0.19
o, _
5000000 ENGIE 4.000% 23-11/01/2035 EUR 5077 583 019 6000 000 MYLAN NV 3.125% 16-22/11/2028 EUR 5830 705 0.54
o, -
6000000 GECINA 1375% 17.26/01/2028 EUR 5619812 052 2000 000 NETFLIX INC 3.875% 19-15/11/2029 EUR 2065256 0.19
0% 20- 1000 000 PEPSICO INC 1.125% 19-18/03/2031 EUR 890 665 0.08
3000 000 HOLDING DINFRA 2.500% 20 EUR 2908 275 027
04/05/2027 2000 000 PFIZER INC 1.000% 17-06/03/2027 EUR 1891776 0.18
HOLDING DINFRA 4.250% 23-
5000000 | /072030 EUR 5136002 0.43 1372 000 ORg/OA;;;(;éNCOME 4.875% 23- EUR 1452535 0.14
o, -
3000000 (GADE SANTE SAS 0.875% 19 EUR 2477587 0.23 1848 000 STRYKER CORP 3.375% 23-11/12/2028  EUR 1872851 0.17
7 600 000 KERING 3.625% 23-05/09/2027 EUR 7765 657 0.72 1000 000 THERMO FISHER 1.375% 16-12/09/2028 EUR 933 677 0.09
1500 000 KERING 3.875% 23-05/09/2035 EUR 1571111 0.15 3000 000 THERMO FISHER 1.950% 17-24/07/2029 EUR 2845369 0.26
1500000 KLEPIERRE 0.625% 19-01/07/2030 EUR 1247193 0.12 5000 000 gg&g}’g{ CAPITAL 3.300% 23- EUR 5109 608 0.48
7500 000 LOREAL SA 2.875% 23-19/05/2028 EUR 7534112 070 1613000 VERALTO CORP 4.150% 23-19/09/2031 EUR 1676 544 0.16
0, _
4500 000 LOREAL SA 3.375% 23-23/11/2029 EUR 4636 600 0.43 2000000 VERIZON COMMUNICATIONS INC EUR 1 868 481 017
2 500 000 LYMH MOET HENNESSY 3.250% 23- EUR 5 543 683 04 0.875% 19-08/04/2027
07/09/2029 - VERIZON COMMUNICATIONS INC
2000000 1 oo 02026 EUR 1912364 0.18
2000 000 MICHELIN 1.750% 18-03/09/2030 EUR 1865 066 0.17 VRRIZON COMMUNICATIONS INC
4500 000 ORANGE 1.375% 18-20/03/2028 EUR 4239742 0.39 2000000 4 5500s 22-31/10/2030 EUR 2119265 020
4000000 ORANGE 3.625% 22-16/11/2031 EUR 4172 646 0.39
PERNOD RICAR“D SA 1375% 22 The Netherlands 80265 671 7.46
375% 22- 0
1000000 71042029 EUR 925498 0.09 5000 000 ;S%gggo BANK NV 4.375% 23- EUR 5182738 0.48
PRAEMIA HEALTHCR 5.500% 23- % 23-
1100000 19/09/2928 EUR 1150118 0.1 11500000 4% AMRO BANKNY S.500% 23 EUR 1569 025 0.15
1843000 RCI BANQUE 4.625% 23-02/10/2026 EUR 1889224 0.18 % 21-
Q o 4200 000 AHOLD DELHAIZE 0.375% 21 EUR 3 553 208 033
7346 000 RCI BANQUE 4.875% 23-02/10/2029 EUR 7719975 0.72 18/03/2030
AHOLD DELHAIZE 3.500% 23-
4000 000 SANOFT 1.250% 22-06/04/2029 EUR 3719 162 0.35 3000000 (14049008 ’ EUR 3058518 0.28
0 -
3000 000 SANOFI 1.375% 18-21/03/2030 EUR 2765 849 0.26 1102 000 zi\zs/lllzzl(i)?gERLAND NV 3.625% 23 EUR 1116 438 0.10
SOCIETE GENERALE 4.250% 23-
1000000 S¢)0 % 56 EUR 1024516 0.10
o
2000 000 SOCIETE GENERALE 5.625% 23- EUR 5131570 0.20

02/06/2033

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A uotation % of net . L uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
BMW FINANCE NV 3.875% 23- BANCO BILBAO VIZCAYA
2586000 (o os EUR 2700 531 0.25 1700000 4 oENm RIA 43759 22-14/10/2029 EUR 1804 756 0.17
BMW FINANCE NV 4.125% 23- BANCO SABADELL 5.625% 16-
2615000 (oo EUR 2816 567 0.26 3000000 g 6 EUR 3059 822 0.28
DAIMLER TRUCK 3.875% 23- BANCO SANTANDER 4.875% 23-
3100000 (o0 s EUR 3150 751 0.29 5000000 |orma0 ) EUR 5322401 0.50
5200 000 0D3E/(§LT/ZS(§;I;;IE TEL FIN 1.500% 16- EUR 4930 565 0.46 6800 000 CAIXABANK 4.250% 23-06/09/2030 EUR 7060 410 0.66
o -
3000000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 2800 167 0.26 3436000 FB[;liiRg:iI;i‘ls‘fi /6"2253“/0‘2‘2 042029 EUR 3574510 033
0 22~ .625% 23-
1117 000 fBg;;gﬁNCE BV 3.875%22 EUR 1155822 0.1 2000000 ;395033 EUR 2070 552 0.19
0, _
ENEL FINANCE INTERNATIONAL 5000 000 MADRILENA RED FI 1.375% 17 EUR 4818707 0.45
1,000 000 EUR 1029 364 0.10 11/04/2025
?ifz?%%iﬁ%ngs%)g% 0.625% 22 5000000 MERLIN PROPERTIES 1.375% 21- EUR 4232425 0.39
3000000 5,005 s e EUR 2654367 0.25 01/06/2030 -
) TELEFONICA EMIS 1.201% 20- | 866411 .
1500 000 HEINEKEN NV 1.500% 17-03/10/2029 EUR 1384 441 0.13 000000 517087027 EUR 866 0.17
3008 000 HEINEKEN NV 3.625% 23-15/11/2026 EUR 3054 579 0.28 4000 000 TE/%&ZSZT‘;‘ICA EMIS 2.318% 17- EUR 3854 288 036
2395000 HM FINANCE 4.875% 23-25/10/2031 EUR 2556 258 0.24 % 23
2700 000 TELEFONICA EMIS 4.183% 23 EUR 2834306 026
3726 000 JDE PEETS NV 4.125% 23-23/01/2030 EUR 3829314 0.36 21/11/2033
o, "
2000 000 Ifggl/glgéum KPN 1.125% 16 EUR 1842 156 0.17 Germany 54256 858 5.05
4000000 ALBEMARLE NH 1.625% 19-25/11/2028 ~ EUR 3646 060 034
5900 000 REPSOL INTERNATIONAL FINANCE EUR 5341 190 0.50 o
0.250% 19-02/08/2027 3000 000 AMPRION GMBH 3.450% 22-22/09/2027 EUR 3030875 0.28
ROCHE FINANCE EU 3.312% 23-
4550000 015 n007 ’ EUR 4654442 043 4500 000 BASF SE 0.750% 22-17/03/2026 EUR 4271618 0.40
2 572000 (1}:/)1(?21/{2% 3FéNANCE EU 3.586% 23- EUR 2719276 025 6000 000 E.ON SE 2.875% 22-26/08/2028 EUR 5970 866 0.56
006 00y SANDOZ FINANCE 3.970% 23- - 055 163 oo 6177000 E.ON SE 3.750% 23-01/0322029 EUR 6385123 0.59
17/04/2027 ' 1000 00p EUROGRID GMBH 3.279% 22- EUR 993 877 0.09
2 101 000 SANDOZ FINANCE 4.220% 23- EUR 5 176 526 0.20 05/09/2031 X
17/04/2030 ' 3351000 (RESIRILS SE & €3.125% 23- EUR 3605 246 034
2000000 SARTORIUS FIN 4.500% 23-14/09/2032 EUR 2082 525 0.19
| 062031 EUR 554785 014 4600 000 INFINEON TECH 1.125% 20-24/06/2026 EUR 4374019 0.41
1500 000 STELLANTIS NV 4.250% 203—16 . - 000 000 MERCK FIN SERVIC 2.375% 22- R 053 400 ois
2288 000 %%ZE&SIAL MUSIC 4.000% 23- EUR 2389577 0.22 15/06/2030 ’
000 000 UPIOHN FINANCE 1.362% 20- - 50 550 . 6000 000 ROBERT BOSCH 3.625% 23-02/06/2027 EUR 6124248 057
23/06/2027 - 500 000 ROBERT BOSCH 4.375% 23-02/06/2043 EUR 535147 0.05
VOLKSWAGEN INTFN 3.875% 23- VIER GAS TRANSPO 4.000% 22-
2200000 59037006 EUR 2214169 0.21 2000000 5100 007 EUR 2054 746 0.19
4400 000 VONOVIA BV 2.125% 18-22/03/2030 EUR 3932230 0.37 8000 000 (\)/3(/)0L51/<250\§11AGEN BANK 4.625% 23- EUR 8378 540 0.78
United Kingdom 64 707 355 6.02 3200000 VONOVIA SE 1.875% 22-28/06/2028 EUR 2953084 027
ASTRAZENECA PLC 1.250% 16-
5000 000 EUR 4700 551 0.44
12/05/2028 Italy 47 504 942 4.43
5771000 OA;OT;%‘ZNECA PLC 3.750% 23- EUR 6066 561 0.56 1000 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 869 385 0.08
5000000 BARCLAYS PLC 4.918% 23-08/08/2030 EUR 5204454 048 1055000 ASSICURAZIONI 5.272% 23-12/09/2033 EUR 1110904 0.10
o
1000 000 BRITISH SKY BROADCASTING EUR 084 829 0.0 N”moﬁﬁ%gymmem%mn. EUR 2883255 0.27
2.500% 14-15/09/2026 :
. 4865000 BANCO BPM SPA 4.625% 23-29/11/2027  EUR 5009 410 0.47
5 238 000 BRITISH TELECOMM 1.500% 17 EUR 5517770 051 o
éﬂ?gié(g;ELECOMM 2 750% 22 3558000 ENI SPA 3.625% 23-19/05/2027 EUR 3609 869 034
750% 22- o 91
3000000 3000 5027 EUR 2962 840 0.28 4238 000 lzr;J/TO%/szz(\);ANPAOLo 4.375% 23 EUR 4345784 0.40
5000 000 DIAGEO FIN PLC 1.875% 20-27/03/2027 ~ EUR 4836011 045 % 23-
) 10000 000 NTESA SANPAOLO 5.125% 23 EUR 10647929 0.99
2400 000 NTERNATIONAL CONSOLIDAT EUR 5122004 o 20/08/2031
3.750% 21-25/03/2029 ’ 5000 000 SNAM 0.750% 20-17/06/2030 EUR 4246 053 0.40
2000000 ;ﬁ"gg;;ﬁ 2;71;" /‘; i?;; ‘;";/;Oi EUR 2053 544 0.19 5000 000 SNAM 3.375% 22-05/12/2026 EUR 5036376 0.47
3011000 012020 e EUR 3092259 029 4385000 SNAM 4.000% 23-27/11/2029 EUR 4515226 0.42
0, -
2906 000 11\’3(}11/(2)(1)\131? GRID PLC 4.275% 23 EUR 3001 802 028 2520000 TERNA RETE 3.625% 23-21/04/2029 EUR 2570471 0.24
NATWEST MARKETS 1375% 22- 2582000 TERNA RETE 3.875% 23-24/07/2033 EUR 2660 280 0.25
3124000 (oood g EUR 2938 699 0.27
7 489 000 RECKITT BEN TREASURY 3.625%23- o § 154944 076 ARO[’J—#S%QE?:E %750/ " 41668 214 3.88
14/09/2028 : 4000000 {0 o0og Rt EUR 3203732 030
5069 000 SMITH & NEPHEW 4.565% 22- EUR 5370 688 0.50
11/10/2029 : 6000 000 DH EUROPE 0.450% 19-18/03/2028 EUR 5416 495 0.50
TESCO CORP TREAS 0.875% 19- EUROFINS SCIENTIFIC 4.000% 22-
3000000 5o0c 06 EUR 2837421 0.26 2000000 (o> oo EUR 2024 269 0.19
TESCO CORP TREAS 4.250% 23- EUROFINS SCIENTIFIC 4.750% 23-
1000000 7000 EUR 1038324 0.10 2000000 (0000 EUR 2104 721 0.20
VODAFONE GROUP 1.625% 19- GRAND CITY PROPERTIES 1.375% 17-
4000000 5,700 EUR 3624 634 0.34 2500000 30cn0oe EUR 2298 388 021
. HEIDELBERG MATR 4.875% 23-
Spain 57049 367 530 2609000 500 ° EUR 2778 502 0.26
ABERTIS INFRAEST 4.125% 23- MEDTRONIC GLOBAL 1.125% 19-
5700 000 07/08/2029 EUR 5846 112 0.54 4000 000 07/08/2027 EUR 3778 572 0.35
ABERTIS INFRAEST 4.125% 23- 0% 22-
3000 000 31/01/2028 ° EUR 3083271 0.29 6 000 000 IIV;}/EIDO-/FZ%(ZJ;HC GLOBAL 3.000% 22 EUR 6011 548 0.56
0, . 0, -
2000000 ARVAL SERVICE 4.750% 22-22/05/2027 ~ EUR 2073718 0.19 3595000 11\17133515(1)331;11\1 INTL 3.500% 23 EUR 3745414 035
5500 000 BANCO BILBAO VIZCAYA EUR 5547678 0.52

ARGENTARIA 3.375% 22-20/09/2027

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Corporate Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
NESTLE FIN INTL 3.750% 23- SOCIETE GENERALE 22-
1795000 [0 oo EUR 1915 404 0.18 11000000 (0 0= Ee N EUR 11171521 1.04
TRATON FIN LUX 4.500% 23- SOCIETE GENERALE 23-
3300000 5y o EUR 3369018 0.31 2000000 57 502 RN EUR 2089 604 0.19
TRATON FINANCE LUXEMBOURG SA 4200 000 SOGECAP SA 23-16/05/2044 FRN EUR 4532591 0.42
5000000 4 o 6/09/2035 EUR 5022 151 0.47
The Netherlan 7 649 .51
MOLNSZ\VEgEe I?LD 1.875% 17 230195 1% AD ECCOeINTgRNngNSLS oo N
2500 000 SI7e EUR 2440 853 0.23 2000 000 FINANCIAL SERVICES 21- EUR 1730 780 0.16
ﬁgigféscm HLD 4.250% 23 21/03/2082 FRN
250% 23-
1600000 5¢/09/2028 EUR 1640311 0.15 13 600 000 gg&?f&’;gfg ERAB 23- EUR 13989 136 130
SKANDINAVISKA ENSKILDA BANK
2025000 39594 23-06/11/2028 EUR 2099031 020 2500 000 ;?ﬁ%gﬁgL&g\lTERNATIONAL 21- EUR 2117881 0.20
SVENSKA HANDELSBANKEN 3.875%
5964000 53 10052027 EUR 6084 056 0.57 4000000 ING GROEP NV 23/05/2029 FRN EUR 4120150 0.38
4000000 SWEDBANK AB 4.250% 23-11/07/2028 EUR 4107907 038 5000 000 12\131?(?;2“15’3{ FFéEANCE 21- EUR 4550432 042
VOLVO TREAS AB 3.875% 23-
4900000 54007006 EUR 4989797 046 2000 000 NN GROUP NV 23-03/11/2043 FRN EUR 2130 190 0.20
TELEFONICA EUROP 23-
Denmark 9677 501 0.90 2000000 470972172 FRN EUR 2131440 0-20
CARLSBERG BREW 3.500% 23- VOLKSWAGEN INTFN 20-
1807000 5 o0 EUR 1828368 0.17 1500000 7150 RN EUR 1456 870 0.14
CARLSBERG BREW 4.000% 23- VOLKSWAGEN INTFN 20-
1886000 (0 o EUR 1953223 0.18 1000000 4 RN EUR 914 575 0.09
CARLSBERG BREW 4.250% 23- VOLKSWAGEN INTFN 22-
1141000 oo EUR 1213 158 0.11 2500000 e ERN EUR 2338394 022
4530 000 NYKREDIT 4.625% 23-19/01/2029 EUR 4682752 0.44 VOLKSWAGEN INTFN 23-
2000000 o0 FRN EUR 2169 802 0.20
Japan 9366 104 0.88 .
2500 000 ASAHI GQOUP 0.541% 20-23/10/2028 EUR 2205336 0.21 spain 34152445 317
SRR AE : 7000 000 BANCO SABADELL 23-07/02/2029 FRN EUR 7224957 0.67
0, -
3000000 NTT FINANCE 0.399% 21-13/12/2028 EUR 2662005 0.25 5000 000 BANCO SABADELL 23-08/09/2029 FRN ~ EUR 5196 432 0.48
4 TAKEDA PHARM 2.250% 18-21/11/202 EUR 44 42
607000 50% 18-21/11/2026 v 987763 0 3200 000 BANCO SABADELL 23-16/08/2033 FRN ~ EUR 3235500 0.30
Ireland 7 646 062 0.71 4000 000 BANCO SANTANDER 23- EUR 4097028 0.38
6500 000 RYANAIR DAC 0.875% 21-25/05/2026 EUR 6129 884 0.57 18/10/2027 FRN
% 23- 1300 000 BANCO SANTANDER 23- EUR 1361 687 0.13
1500 000 Y(S(E%?E INT FIN 4.000% EUR 1516 178 0.14 23/08/2033 FRN
2000 000 BANKINTER SA 23-13/09/2031 FRN EUR 2094 106 0.19
Canada 6956 401 0.65 1000 000 CAIXABANK 22-23/02/2033 FRN EUR 1056 287 0.10
N 0, -
1400 000 12‘%;?2%555 BENZ CA FIN 3.000% 22 EUR 1400 936 0.13 2000 000 CAIXABANK 23-19/07/2029 FRN EUR 2090 355 0.19
0 X
3532000 35(33(7/?2% ZE;ANK OF CANADA 4.125%23- Lo 3643 285 034 2500 000 CAIXABANK 23-30/05/2034 FRN EUR 2641329 025
T TAL CAP CANADA 2.125% 14 5800 000 IBERDROLA FIN SA 21-31/12/2061 FRN ~ EUR 5154 764 0.48
2000000 ;7000 e 18 EUR 1912 180 0.18
Italy 23809779 2.21
Belgium 4596 144 0.43 2584000 BANCO BPM SPA 23-14/06/2028 FRN EUR 2703 784 025
1774000 AB INBEV SA/NV 1.125% 19-01/07/2027 ~ EUR 1673375 0.16 3906 000 CREDITO EMILIANO 23- EUR 4028 087 037
3190000 AB INBEV SA/NV 1.650% 19-28/03/2031  EUR 2922769 0.27 26/03/2030 FRN
9500 000 ENEL SPA 21-31/12/2061 FRN EUR 8281391 0.77
Mexico 4173395 0.39 3015000 MEDIOBANCA SPA 23-01/02/2030 FRN EUR 3102 454 0.29
3500 000 ?%E%IOCZ’? MOVIL 8A 0.750% 19- EUR 3218 565 030 5460 000 UNICREDIT SPA 23-14/02/2030 FRN EUR 5694 063 0.53
0, -
1000 000 AMERICA MOVIL SA 2.123% 16 EUR 954 830 0.09 Germany 23220754 2.16
5500 000 BERTELSMANN SE 15-23/04/2075 FRN EUR 5234286 0.49
Finland 2716 588 0.25 COMMERZBANK AG 22-
NORDEA BANK ABP 4.125% 23- 4200000 14/09/2027 FRN EUR 4110103 0.38
2633000 EUR 2716 588 0.25
05/05/2028 COMMERZBANK AG 23-
3000 000 EUR 3195 460 0.30
; 271948424 2531 0571072033 FRN
Floating rate bonds . 2400 000 COMMERZBANK AG 23- EUR 2519271 023
25/03/2029 FRN -
france #1362 993 383 3300 000 PEUTSCHE BANK AG 22- EUR 3405 240 032
2000 000 ACCOR 23-11/04/2172 FRN EUR 2169 646 0.20 05/09/2030 FRN -
1000000 AXA SA 23-11/07/2043 FRN EUR 1069 568 0.10 2000 000 %ﬁ&f;&gigﬁNK AG22- EUR 1878 874 0.17
5000 000 BNP PARIBAS 21-30/05/2028 FRN EUR 4524058 0.42 N
3000000 DELTSCHE BANK AG 22 EUR 2877520 027
5000000 BNP PARIBAS 22-11/07/2030 FRN EUR 4307107 0.40
3000 000 BNP PARIBAS 23-13/11/2032 FRN EUR 3180 560 0.30 United States of
1300000 BNP PARIBAS 23-26/09/2032 FRN EUR 1360 589 0.13 America 14 899 684 1.39
CREDIT AGRICOLE ASSURANCES 14- BANK OF AMERICA CORP 20-
600000 3707 040 FRN EUR 596 177 0.06 2500000 »c o ) FRN EUR 2047433 0.19
1 500 000 55535342(1}:§R11\?0LE ASSURANCES 16- oo 1511722 0.14 2000000 JPMORGAN CHASE 17-18/05/2028 FRN ~ EUR 1888299 0.18
5000000 ENGIE 20.31/12/2060 FRN FUR | 752 840 ol6 2500 000 JPMORGAN CHASE 23-13/11/2031 FRN ~ EUR 2635039 025
; ' 3000 000 MORGAN STANLEY 22- EUR 3138917 029
2200 000 MUTUELLE ASSUR 21-21/06/2052 FRN EUR 1 690 640 0.16 25/10/2028 FRN )
SOCIETE GENERALE 20- MORGAN STANLEY 23-
1500000 5700 = RN EUR 1406 361 0.13 5000000 &5 0 0 FRN EUR 5189 996 0.48
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Securities portfolio at 31/12/2023

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Switzerland 14 155 675 132
5593 000 CREDIT SUISSE 22-01/03/2029 FRN EUR 6440 534 0.60
5518000 UBS GROUP 22-15/06/2027 FRN EUR 5400 104 0.50
2200 000 UBS GROUP 23-17/03/2032 FRN EUR 2315037 0.22
Ireland 13 894 209 1.29
2942 000 AIB GROUP PLC 22-16/02/2029 FRN EUR 3160 563 0.29
2000 000 AIB GROUP PLC 23-23/10/2031 FRN EUR 2159255 0.20
1000 000 BANK OF IRELAND 22-01/03/2033 FRN EUR 1079 726 0.10
7216 000 BANK OF IRELAND 23-13/11/2029 FRN EUR 7494 665 0.70
Denmark 12 596 636 1.18
8179 000 DANSKE BANK A/S 23-09/11/2028 FRN EUR 8436416 0.79
4000 000 JYSKE BANK A/S 23-10/11/2029 FRN EUR 4160 220 0.39
Norway 12272935 1.14
6038 000 DNB BANK ASA 23-01/11/2029 FRN EUR 6343 230 0.59
5739000 DNB BANK ASA 23-19/07/2028 FRN EUR 5929 705 0.55
United Kingdom 11249 567 1.05
BARCLAYS BANK PLC 21-
5500000 59 TR EUR 5066119 047
2000 000 HSBC HOLDINGS 23/05/2033 FRN EUR 2119322 0.20
3000 000 HSBC HOLDINGS 23-10/03/2032 FRN EUR 3170 898 0.30
1000000 VODAFONE GROUP 20-27/08/2080 FRN  EUR 893228 0.08
Portugal 9034851 0.84
BANCO COMMERCIAL PORTUGUES
4000 000 21-07/04/2028 FRN EUR 3732 606 0.35
BANCO COMMERCIAL PORTUGUES
2300 000 23-02/10/2026 FRN EUR 2361930 0.22
3500 000 EDP SA 21-14/03/2082 FRN EUR 2940315 0.27
Belgium 8090 252 0.75
3300 000 KBC GROUP NV 19-03/12/2029 FRN EUR 3161 649 0.29
4800 000 KBC GROUP NV 23-28/11/2029 FRN EUR 4928 603 0.46
Greece 6042 550 0.56
5764 000 PIRAEUS BANK 23-05/12/2029 FRN EUR 6042 550 0.56
Austria 4043 934 0.38
3900 000 ERSTE GROUP 23-30/05/2030 FRN EUR 4043 934 0.38
Finland 3483270 0.32
NORDEA BANK ABP 23-
3 440 000 06/09/2026 FRN EUR 3483270 0.32
Sweden 1 989 240 0.19
2000 000 TELIA CO AB 22-21/12/2082 FRN EUR 1989 240 0.19
Shares/Units in investment funds 57933344 5.39
Luxembourg 57933 344 5.39
BNP PARIBAS FLEXI I ABS EUROPE
5000.00 AAA - X CAP EUR 5324 850 0.50
BNP PARIBAS FUNDS EURO
70.00 CORPORATE GREEN BOND - X CAP EUR 7697905 072
317 009.59 BNP PARIBAS INSTICASH EUR 1D - EUR 44910 589 417
1CAP
Total securities portfolio 1032630454  96.13
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BNP PARIBAS FUNDS Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero b|e Secur”‘ies Od m”‘fed to an 400 000 JCDECAUX SE 5.000% 23-11/01/2029 EUR 420 106 0.41
. . . 0 23
official stock exchange listing and/or 97 419 333 95.02 200 000 KERING 3.625% 23-05/09/2031 EUR 206 661 0.20
200 000 KERING 3.875% 23-05/09/2035 EUR 209 481 0.20
fraded on another regulated market ’
67301 509 6561 100 000 KLEPIERRE 1.250% 16-29/09/2031 EUR 84 321 0.08
Bonds . 500 000 LA POSTE SA 1.375% 20-21/04/2032 EUR 433202 0.42
France 21536091 21.02 400 000 LOREAL SA 3.375% 23-23/01/2027 EUR 406 460 0.40
600 000 ?ll}?);l;é\zlzCE-KLM 7.250% 23- EUR 639261 0.62 400 000 LOREAL SA 3.375% 23-23/11/2029 EUR 412142 0.40
LVMH MOET HENNESSY 3.500% 23-
5 % 23- 400 000 EUR 412934 0.40
500000 3% PRANCE-ILM 81257 23 EUR 566 542 0.55 07/09/2033
400000 ALD SA 4.000% 22.05/07/2027 EUR 407 294 0.40 600 000 ORANO SA 5.375% 22-15/05/2027 EUR 627 105 0.61
.000% 22- }
PERNOD RICARD SA 3.750% 23-
300 000 ATOS SE 1.000% 21-12/11/2029 EUR 160317 0.16 400000 1 5/09/2033 EUR 416 591 041
100 000 AXA SA 3.625% 23-10/01/2033 EUR 105 690 0.10 200 000 11’95//311/32/?)1;3115 FRANC 3.875% 23- EUR 201 330 0.20
0, -
100000 QZ(SQSS; 1:7 sgg;z#\; 150§83COREDIT EUR 105 384 0.10 450 000 RCI BANQUE 1.625% 18-26/05/2026 EUR 429879 0.42
200000 \ 1 TUEL 0.625% 20-21/02/2031 EUR 163 336 0.16 356 000 RCI BANQUE 4.125% 22-01/12/2025 EUR 358324 035
500 000 E/II?JI\{"%%E g%?;%{l(};l/il?goggEDlT FUR 436 994 0.43 355000 RCI BANQUE 4.750% 22-06/07/2027 EUR 370 185 0.36
e 150 000 RCI BANQUE 4.875% 23-14/06/2028 EUR 157 660 0.15
400 000 BANQUE FEDERATIVE DU CREDIT EUR 414785 0.40
MUTUEL 4.125% 23-13/03/2029 ‘ 400 000 SOCIETE GENERALE 4.125% 23- EUR 410 080 0.40
300 000 BANQUE FEDERATIVE DU CREDIT EUR 11 506 030 02/06/2027
MUTUEL 4.375% 23-02/05/2030 : 300 000 SOCIETE GENERALE 4.250% 23- EUR 307 355 030
200 000 BANQUE FEDERATIVE DU CREDIT EUR 212 041 021 28/09/2026
MUTUEL 4.750% 23-10/11/2031 : 100 000 SUEZ 4.500% 23-13/11/2033 EUR 106 641 0.10
300 000 BOUYGUES SA 3.875% 23-17/07/2031 EUR 312 650 0.31 TELEPERFORMANCE 5.250% 23-
200 000 BPCE 3.625% 23-17/04/2026 EUR 201615 020 100000 %ZE/;E%OSZEN GROUP 4.750% 22 EUR 104308 010
750% 22-
200 000 BPCE 4.125% 23-10/07/2028 EUR 207 307 0.20 100000 30/042027 EUR 100 484 0.10
400 000 BPCE 4.375% 23-13/07/2028 EUR 413131 0.40 400 000 THALES SA 3.625% 23-14/06/2029 EUR 408 473 0.40
300 000 %}I%SJEEILAETEOIIEISAD/%%:EQOSQS/;%;NCE FUR 273 614 027 300 000 URW 0.625% 20-04/05/2027 EUR 274310 027
' 400 000 URW 0.750% 21-25/10/2028 EUR 358 225 0.35
300 000 CARMILA SA 1.625% 20-30/05/2027 EUR 276 645 0.27
2 RW 4.125% 23-11/12/2 EUR 205 82 2
300 000 CARMILA SA 5.500% 23-09/10/2028 EUR 311069 0.30 00000 U 5%23-11/12/2030 U 05 825 020
0
400 009 CARREFOUR BANQUE 4.079% 23- R 105 506 040 300 000 VALEO SE 5.875% 23-12/04/2029 EUR 321680 0.31
05/05/2027 : 300000 VERALLIA SA 1.875% 21-10/11/2031 EUR 263 575 0.26
400 000 CARREFOUR SA 1.875% 22-30/10/2026 EUR 386113 0.38 210 000 WPP FINANCE 4.125% 23-30/05/2028 EUR 216 477 021
400 000 CARREFOUR SA 3.750% 23-10/10/2030 EUR 407 807 0.40 The Netherland
200 000 CARREFOUR SA 4.375% 23-14/11/2031 EUR 211922 0.21 ABN AM?{O BiNKeI\rI\%nwf% ”3. 8428662 8.20
CIE DE ST GOBAIN 3.500% 23- 300000 511512026 ‘ EUR 306012 030
300 000 EUR 306 111 0.30
18/01/2029 ABN AMRO BANK NV 4.000% 23-
CIE DE ST GOBAIN 3.750% 23- 400000 7 c01/2008 EUR 409 906 0.40
300 000 EUR 304 895 0.30
29/11/2026 ., 400 000 ALLIANZ FINANCE 1.500% 19- EUR 373323 036
300 000 CIE DE ST GOBAIN 3.875% 23- EUR 310238 030 15/01/2030 -
29/11/2030 100 000 ASR NEDERLAND NV 3.625% 23- EUR 101310 0.10
200 000 COVIVIO 4.625% 23-05/06/2032 EUR 207 347 0.20 12/12/2028 :
CREDIT AGRICOLE ASSURANCES BMW FINANCE NV 4.125% 23-
269 000 EUR 289 735 0.28
200000 o0 06/10/2031 EUR 163 291 0.16 04/10/2033
CREDIT AGRICOLE ASSURANCES 375 000 COMPASS GROUP 3.000% 22- EUR 373 481 036
100000 5 599% 20-17/07/2030 EUR 87553 0.09 08/03/2030 ’
0 7. y
400 000 g;(})—:ﬁgzéomcow SA 3.375% 22 BUR 402 551 039 410000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 382 690 037
°, .
CREDIT MUTUEL ARKEA 3.875% 23.- 236 000 ENBW 4.300% 23-23/05/2034 EUR 249 217 0.24
300000 55052028 EUR 306 354 0.30 ENEL FINANCE INTERNATIONAL
473000 4 00 20/022031 EUR 488 666 0.48
CREDIT MUTUEL ARKEA 4.125% 23- -000% 23-
400000 5 045031 EUR 418 909 0.41 ENEL FINANCE INTERNATIONAL
122000 4 000 501022043 EUR 125 582 0.12
200 000 DANONE 3.706% 23-13/11/2029 EUR 208 367 0.20 HRIMSTADEN BOST 0.250% 21
400 000 EDENRED 3.625% 23-13/06/2031 EUR 406 765 0.40 471000 131012024 EUR 443021 043
400 000 EDENRED 3.625% 23-13/12/2026 EUR 405219 0.40 150 000 HEINEKEN NV 3.625% 23-15/11/2026 EUR 152323 0.15
0, _ 9, -
200 000 ELEC DE FRANCE 3.750% 23 EUR 203 853 0.20 205000 HM FINANCE 4.875% 23-25/10/2031 EUR 218 803 021
05/06/2027 300 000 KONINKLIKE KPN 3.875% 23- EUR 310 804 030
400 000 ELO SACA 6.000% 23-22/03/2029 EUR 405 488 0.40 03/07/2031 -
100 000 ENGIE 2.000% 17-28/09/2037 EUR 83 030 0.08 184 000 RELX FINANCE 3.750% 23-12/06/2031 EUR 191 165 0.19
200 000 ENGIE 3.750% 23-06/09/2027 EUR 204022 020 192 000 ?;*/IJA{/’%?NANCE 3.970% 23- EUR 195 767 0.19
200 000 ENGIE 3.875% 23-06/01/2031 EUR 206 778 0.20 % 23-
o 168 000 SANDOZ FINANCE 4.220% 23 EUR 174039 0.17
200 000 ENGIE 4.250% 23-06/09/2034 EUR 211 857 0.21 éXON“I/)ZgéoFINANCE £500% 23
100 000 ENGIE 4.250% 23-11/01/2043 EUR 104 577 0.10 150000 5112033 TR EUR 158 972 0.16
100 000 ENGIE 4.500% 23-06/09/2042 EUR 107 660 0.11 300 000 SHELL INTERNATIONAL FIN 0.875% EUR 206 669 0.20
19-08/11/2039 -
100 000 FAURECIA 2.750% 21-15/02/2027 EUR 95 441 0.09
100 000 SIEMENS FINAN 3.625% 23-24/02/2043 EUR 103 851 0.10
100 000 GDF SUEZ 1.500% 15-13/03/2035 EUR 81296 0.08 )
0% 20, 212000 SIKA CAPITAL BV 3.750% 23- EUR 218220 021
HOLDING DINFRA 2.500% 20. 03/05/2030
400 000 EUR 387770 0.38
04/05/2027 472 000 SIKA CAPITAL BV 3.750% 23- EUR 479746 0.47
300 000 ICADE 0.625% 21-18/01/2031 EUR 236 301 0.23 03/11/2026 -
400 000 ICADE 1.000% 22-19/01/2030 EUR 339251 0.33 267 000 %1;152//1;(1)1351& MUSIC 4.000% 23- EUR 278 854 027
200 000 ICADE 1.625% 18-28/02/2028 EUR 185 724 0.18
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Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
VOLKSWAGEN INTFN 1.875% 17- NATWEST MARKETS 0.125% 21-
400000 502 EUR 381998 037 400000 g0 0o EUR 370459 036
0, _
400 000 ZgoLf)Ifzso\;JfGEN INTFN 3.750% 22 EUR 405 393 0.40 271000 SAGE GROUP 3.820% 23-15/02/2028 EUR 278 478 027
TESCO CORP TREAS 4.250% 23-
0
300 000 VOLKSWAGEN INTEN 3.875% 23- EUR 301932 029 401000 5000 ) EUR 416368 0.41
29/03/2026
o on .
300000 YOS AGEN INTEN4.230% 23 EUR 311339 030 United States of
500 000 VONOVIA BV 1.500% 18-22/03/2026 EUR 477 601 0.47 108000 AT& ég:’f;réscof' 23300042031 SUR 4 936129822 i 2(231
300 000 ZF EUROPE FIN BV 6.125% 23- EUR 318 243 031 950%23- -
13/03/2029 : 283000 AT&T INC 4.300% 23-18/11/2034 EUR 298 737 029
9 -
Germany 6 443 659 6.28 369 000 ?S&Z&ZAMERICA CORP 4.134%23 EUR 380290 037
0, _ 0 -
214000 BAYER AG 4.250% 23-26/08/2029 EUR 221287 0.22 169 000 1132?81/(21(1)\122 HLDS INC 3.625% 23 EUR 173 607 017
269 000 BAYER AG 4.625% 23-26/05/2033 EUR 280012 027 O HLDS INC 4.250% 22
250% 22-
200000 S RTELEMANNSE 3.300% 22- EUR 202 465 0.20 2000001 5105/2029 EUR 211626 021
BOOKING HLDS INC 4.500% 22-
360 000 gS&gg’gNTAL AG 4.000% 23- EUR 371477 036 182000 15112031 EUR 198 098 0.19
CARRIER GLOBAL 4.125% 23-
300 000 COVESTRO AG 4.750% 22-15/11/2028 EUR 319276 0.31 136 000 50057028 EUR 139 873 0.14
700 000 E)O%JIT/ZSOC;;E BANK AG 1.625% 20- EUR 656 986 0.65 100 000 ELI LILLY & CO 1.700% 19-01/11/2049 EUR 75228 0.07
FORD MOTOR CREDIT 5.125% 23-
200 000 IZDQ}E/HT/ZS(%?E BANK AG 4.000% 22- EUR 205 478 0.20 250000 50/02/2029 EUR 261 356 0.25
100000 DT LUFTHANSA AG 3.750% 21- R 105 144 - 492000 TBM CORP 3.625% 23-06/02/2031 EUR 507052 0.49
11/02/2028 - IHG FINANCE LLC 4.375% 23-
124000 5o 11050 EUR 128 433 0.13
234000 E.ON SE 3.875% 23-12/01/2035 EUR 2429834 024
135 00 PRESENIUS SE & C 5.125% 23- R 2 530 02 202000 NASDAQ INC 4.500% 23-15/02/2032 EUR 216158 0.21
05/10/2030 : 100 000 PROLOGIS EURO 0.500% 21-16/02/2032  EUR 78 232 0.08
0, -
100 000 ?;%%gyTHAL GMBH 6.750% 23 EUR 105 827 0.10 200000 PROLOGIS EURO 0.625% 19-10/09/2031  EUR 163 188 0.16
0, _ 0, -
300 000 %;5/2;1%1;4603&1131\1 SE 0.375% 22 EUR 280 590 027 100000 PROLOGIS EURO 1.000% 20-06/02/2035  EUR 74 489 0.07
Lo IMMOBILIEN SE 1.000% 21 100 000 PROLOGIS EURO 1.500% 19-10/09/2049  EUR 60919 0.06
.000% 21-
400000 19112032 EUR 310770 0.30 200 000 PROLOGIS EURO 4.625% 23-23/05/2033  EUR 213289 021
300000 ROBERT BOSCH 3.625% 23-02/06/2030 EUR 307 964 030 600000 PROLOGIS LP 3.000% 14-02/06/2026 EUR 591320 0.58
200000 ROBERT BOSCH 4.375% 23-02/06/2043 EUR 214059 021 116000 STRYKER CORP 3.375% 23-11/12/2028 EUR 117 560 0.1
100 000 ;/61/501;/%123 TRANSPO 4.000% 22~ EUR 102737 0.10 200 000 THERMO FISHER 1.500% 19-01/10/2039  EUR 152 483 0.15
TOYOTA MTR CREDIT 3.850% 23-
400 000 8/7(?(;17250\;?0131\1 BANK 4.250% 23- FUR 404 650 039 200000 020020 EUR 207 808 0.20
TOYOTA MTR CREDIT 4.050% 23-
200 000 g}o/(;]?zs()\;VéAGEN BANK 4.375% 23- EUR 205 998 0.20 200000 {1007 029 EUR 209 684 020
VERIZON COMMUNICATIONS INC
o, -
200000 OVKSWAGEN BANKC4.625% 23 EUR 200 464 020 2000005 63504 17-15/01/2038 EUR 184 146 013
0, -
zﬂmog%ﬁxﬁmmums%xan EUR 267554 0.26 Italy 4372692 4.28
15 000 VOLKSWAGEN LEAS 4.750% 23- - 14t s 300000 21 RETE GAS SPA 4.375% 23-06/06/2033  EUR 306 780 0.30
25/09/2031 : 200000 A2A SPA 2.500% 22-15/06/2026 EUR 196 283 0.19
200 000 VONOVIA SE 1.000% 21-16/06/2033 EUR 151 851 0.15 200 000 A2A SPA 4.500% 22-19/09/2030 EUR 210217 021
300000 VONOVIA SE 1.375% 22-28/01/2026 EUR 286 509 0.28 200 000 ASSICURAZIONI 1.713% 21-30/06/2032 EUR 160 113 0.16
0, 0, -
300000 VONOVIA SE 5.000% 22-23/11/2030 EUR 316601 031 617000 /Z\SI/JlTlc/)zsoTzleDA TORIN 1.000% 21 EUR 574317 0.56
. ) Yo
United Kingdom 5857783 5.72 129 000 ?ﬁ&?zso?fADE PER L 4.750% 23 EUR 132 905 0.13
204000 BARCLAYS PLC 4.918% 23-08/08/2030 EUR 212342 021 e ADE PER L 5.125% 23
e 125% 23-
558000 113;551/\21;13%& MARKETS BV 3.773% 23 EUR 76 628 0.56 176 000 1y EUR 183 926 0.18
o 203 000 BANCO BPM SPA 4.625% 23-29/11/2027  EUR 209 026 020
200000 BP CAPITAL MARKETS BV 4.323%23- | o 211810 021
12/05/2035 455000 ENI SPA 3.625% 23-19/05/2027 EUR 461633 0.45
380000 BP CAPITAL PLC 2.519% 20-07/04/2028 ~ EUR 372 604 036 317 000 ENISPA 4.250% 23-19/05/2033 EUR 332333 032
BRITISH TELECOMM 3.750% 23- % 19-
400000 o o EUR 410 591 0.40 610000 [N TESA SANPAOLO1.000% 19 EUR 571061 0.56
BRITISH TELECOMM 4.250% 23- % 23
250000 (< 01/2033 EUR 263 076 0.26 200 000 ;’;I/TO?/SZ’(\)ZS()ANP AOLO 4.000% 23 EUR 202 786 0.20
DS SMITH PLC 4.375% 23-27/07/202 EUR 1 31 a
307000 DS S C 4.375% 23-27/07/2027 U 315783 03 200 000 ™NTESA SANPAOLO 4.875% 23 EUR 210 280 021
280 000 HEATHROW FNDG 4.500% 23- EUR 97617 029 19/05/2030
L1/07/2033 - 220 000 INTESA SANPAOLO 5.125% 23- EUR 234 254 023
600 000 INTERNATIONAL CONSOLIDAT EUR 20 506 057 29/08/2031 .
3.750% 21-25/03/2029 : INTESA SANPAOLO 5.625% 23-
150 000 (o0 EUR 161274 0.16
279000 LLOYDS BANK 4.125% 23-30/05/2027 EUR 285 490 0.28 08/03/2033
NATIONAL GRID ELECT 0.823% 20- 219000 SNAM 4.000% 23-27/11/2029 EUR 225 504 022
550000 oo EUR 445 648 043
” NATIONAL GRID PLC 3.875% 23- Spain 3904794 3.79
6000 4 c01/2029 EUR 221829 0.22 ABERTIS INFRAEST 4.125% 23-
300 000 EUR 308327 0.30
290 000 NATIONAL GRID PLC 4.275% 23- EUR 299 560 0.29 31/01/2028
16/01/2035 : 600000 ARVAL SERVICE 4.000% 22-22/09/2026  EUR 606 849 0.59
NATIONWIDE BUILDING SOCIETY o o
300000 3 5500752 05/09/2029 EUR 298 994 0.29 400 000 gﬁlzég gllj;/i? \gsc(j\ /;iz 22/05/2027  EUR 414 744 0.40
400000 4 R GENTARIA 3.375% 22-20/09/2027 EUR 403 468 039
0 -
400 000 BANCO SANTANDER 3.875% 23 EUR 409 283 0.40

16/01/2028
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Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
BANCO SANTANDER 4.250% 23- .
200 000 12/06/2030 EUR 208 968 0.20 Switzerland 439 058 0.43
200 000 BANCO SANTANDER 4.875% 23- BUR 212 896 021 500 000 UBS GROUP 0.250% 21-24/02/2028 EUR 439058 0.43
18/10/2031 :
200 000 CAIXABANK 4.375% 23-29/11/2033 EUR 209 955 0.20 Iceland 349 009 0.34
343 000 EDP SERVICIOS 4.125% 23-04/04/2029 EUR 356 827 035 367 000 ISLANDSBANKI 0.750% 22-25/03/2025 EUR 349 009 0.34
196 000 EDP SERVICIOS 4.375% 23-04/04/2032 EUR 208 608 0.20 Norway 298 033 0.29
INMOBILIARIA COL 1.350% 20- SPAREBANK 1 SMN 3.125% 22-
300000 |, oore EUR 276 307 0.27 300000 550 EUR 298 033 0.29
MERLIN PROPERTIES 2.375% 20-
300000 13005097 EUR 288 562 0.28 Australia 205472 0.29
SYDNEY AIRPORT F 4.375% 23-
Luxembourg 3858098 3.75 281000 (3057033 EUR 295472 029
BECTON DICKINSON 3.553% 23- . .
376000 13/09/2029 EUR 383437 0.37 Liechtenstein 161 940 0.16
500 000 CI\/IH /INDUSTRIAL FIN 1.625% 19- EUR 454 473 0.44 200 000 SWISS LIFE FIN 10.500% 21-15/09/2031  EUR 161 940 0.16
03/07/2029 :
100 000 DH EUROPE 1.350% 19-18/09/2039 EUR 75 466 0.07 Floating rate bonds 30117 824 29.41
EUROFINS SCIENTIFIC 4.000% 22-
370000 (0020 EUR 374 490 0.37 France 7742 436 756
0 23 y
219 000 5533;&?03 SCIENTIFIC 4.750% 23 EUR 230 467 02 100 000 AXA SA 18-28/05/2049 FRN EUR 95923 0.09
100 009 GRAND CITY PROPERTIES 0.125% 21- R . oas 100 000 AXA SA 21-07/10/2041 FRN EUR 82 456 0.08
11/01/2028 : 100 000 AXA SA 22-10/03/2043 FRN EUR 98 604 0.10
400 000 T’;’fg%‘;&‘”c GLOBAL 1.625% 20- EUR 271 070 0.26 100 000 AXA SA 22-10/07/2042 FRN EUR 82 088 0.08
o 01 BANQUE FEDERATIVE DU CREDIT
288 000 Tﬁgﬁ;&gm INTL3.300% 23 EUR 300 050 029 400000 \riTUEL 22-16/06/2032 FRN EUR 394 822 0.39
; 400 000 BNP PARIBAS 20-17/04/2029 FRN EUR 360917 0.35
239 000 NESTLE FIN INTL 3.750% 23 EUR 255 032 0.25
}1)‘1‘{/(1)1{(2)(2155 INTERNATIONAL 11 0.875% 400 000 BNP PARIBAS 22-25/07/2028 FRN EUR 389 291 0.38
512000 5 00/07/2029 S EUR 449 331 044 300 000 BNP PARIBAS 22-31/03/2032 FRN EUR 283 807 0.28
400 000 TRATON FINANCE LUXEMBOURG SA Lo 401772 039 400 000 BNP PARIBAS 23/02/2029 FRN EUR 408 573 0.40
o 77 .
"FlggoT/(o)Iz\fFlli;/O\(;\/IZCOlgsLUXEMBOURG SA 400 000 BNP PARIBAS 23-10/01/2031 FRN EUR 411548 0.40
400000 55004 23-16/05/2028 EUR 411056 0.40 300 000 BNP PARIBAS 23-13/01/2029 FRN EUR 310434 0.30
Ireland 1950 133 191 200 000 BNP PARIBAS 23-13/11/2032 FRN EUR 212037 0.21
500 000 CA AUTO BANK 4.375% 23-08/06/2026 EUR 507616 0.50 400 000 BNP PARIBAS 23-26/09/2032 FRN EUR 418643 0.41
0021 .
200 000 12)7}5/1L0L/2%12\§1K INTERN 0.500% 21 BUR 647513 0.64 400 000 BPCE 21-13/01/2042 FRN EUR 362415 0.35
s05 000 SMURFIT KAPPA AQ 2:875% 15- . o6 522 oas 200 000 BPCE 23-14/06/2034 FRN EUR 212707 0.21
15/01/2026 ‘ 400000 $T0N AOR COLEASSURANCES 14 g 397 451 039
295000 YODAFONE INT FIN 4.000% 23- EUR 298 182 0.29 CREDIT AGRICOLE ASSURANCES 18
10/02/2043 : -
100000 50> 048 FRN EUR 92743 0.09
Sweden 1553578 151 600 000 SREDIT AGRICOLE SA 22- EUR 578 290 0.56
224 000 MOLNLYCKE HLD 4.250% 23- EUR 229 644 02 22/04/2027 FRN
08/09/2028 : 200 000 ORANGE 23-18/04/2172 FRN EUR 208 981 0.20
SVENSKA HANDELSBANKEN 3.875% SOCIETE GENERALE 20-
372 000 EUR 379 488 0.37
23-10/05/2027 500000 5,71 5050 FRN EUR 468 787 0.46
0 23 N
536 000 SWEDBANK AB 4.625% 23-30/05/2026 EUR 541307 0.53 700 000 (s)ggg{)};cgafmm 21 EUR 641451 0.63
390 000 TELIA CO AB 3.625% 23-22/02/2032 EUR 403 139 0.39
SOCIETE GENERALE 21-
. 500000 30 e 031 FRN EUR 459 357 0.45
Finland 901 188 0.87
452000 NOKIA OYJ 2.000% 19-11/03/2026 EUR 434 867 0.42 400000 ig?iigg;ﬁ(;l‘;gs/g 2049 FRN EUR 393 493 0.38
o a .
213 000 STORA ENSO OYJ 4.000% 23 EUR 215 266 021 410000 5 )00 FRN EUR 377618 0.37
01/06/2026
0 3. .
Mmméﬁﬁ%%“mw{ﬁm“3 EUR 251055 024 Spain 5027780 491
200 000 BANCO BILBAO VIZCAYA EUR 201 205 0.20
Japan 535 828 052 ARGENTARIA 23-10/05/2026 FRN -
: BANCO BILBAO VIZCAYA
0 -
300 000 OE?/SQT/ZJ(‘QZAN RAIL 3.976% 23 EUR 319015 0.31 400000 R GENTARIA 23-13/01/2031 FRN EUR 419,605 041
. 300 000 BANCO SABADELL 23-07/02/2029 FRN  EUR 309 641 0.30
200 000 EAST JAPAN RAIL 4.389% 23 EUR 216813 021
05/09/2043 400 000 BANCO SABADELL 23-07/06/2029 FRN EUR 420 056 0.41
Canada 502 406 0.49 200 000 BANCO SABADELL 23-08/09/2029 FRN  EUR 207 857 0.20
336 000 MAGNA INTL INC 4.375% 23- EUR 357995 035 100 000 BANCO SABADELL 23-16/08/2033 FRN EUR 101 109 0.10
llzg(?fBgANK OF CANADA 4.125% 23 ‘ 400 000 BANCO SANTANDER 21- EUR 353 844 0.35
140000 (o0 ST EUR 144 411 0.14 24/06/2029 FRN -
200 000 %&%;jgxmm 2 EUR 200 223 0.20
Denmark 485 808 0.48 BANCO SANTANDER 23
. .
190 000 gsl?ﬁ)L/zs(i%RG BREW 4.250% 23 BUR 202016 0.20 400000 o RN EUR 409 703 0.40
278 000 ORSTED A/S 3.750% 23-01/03/2030 EUR 283 792 0.28 200 000 BANCO SANTANDER 23- EUR 209 490 0.20
-150% 23- - 23/08/2033 FRN -
Belgium 464418 0.45 300 000 BANKINTER SA 23-13/09/2031 FRN EUR 314116 0.31
500 000 ELIA SYSTEM OP 1.500% 18-05/09/2028  EUR 464418 045 300000 CAIXABANK 20-10/07/2026 FRN EUR 288 110 0.28
300 000 CAIXABANK 21-18/06/2031 FRN EUR 279 200 0.27
600 000 CAIXABANK 23-16/05/2027 FRN EUR 612 147 0.60
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BNP PARIBAS FUNDS Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
400 000 CAIXABANK 23-19/07/2029 FRN EUR 418071 041 165000 BANK OF IRELAND 23-04/07/2031 FRN ~ EUR 176 030 0.17
100 000 CAIXABANK 23-30/05/2034 FRN EUR 105 653 0.10 186 000 BANK OF IRELAND 23-13/11/2029 FRN ~ EUR 193 183 0.19
200 000 IBERDROLA FIN SA 21-31/12/2061 FRN  EUR 177 750 0.17 164 000 BANK OF IRELAND 23-16/07/2028 FRN ~ EUR 171 402 0.17
The Netherlands 3178 884 3.11 Portugal 1317419 1.29
ASR NEDERLAND NV 19- BANCO COMMERCIAL PORTUGUES
100000 (<5 40 FRN EUR 92263 0.09 700000 51 5027 FRN EUR 661 085 0.65
COOPERATIEVE RAB 20- BANCO COMMERCIAL PORTUGUES
400000 ;o 58 FRN EUR 368 525 0.36 100000 32 /5026 FRN EUR 102 693 0.10
500 000 ING GROEP NV 22-23/05/2026 FRN EUR 488 923 0.48 600 000 %(l);iéogERAL DEPO 21- EUR 553 641 054
7 FRN -
300 000 ING GROEP NV 23/05/2029 FRN EUR 309011 0.30
200000 ING GROEP NV 23/05/2034 FRN EUR 212637 021 Austria 913 838 0.89
100 000 ING GROEP NV 23-20/02/2035 FRN EUR 103 255 0.10 300 000 ERSTE GROUP 23-16/01/2031 FRN EUR 310077 0.30
100 000 NN GROUP NV 22-01/03/2043 FRN EUR 101 868 0.10 400000 5‘;‘; ;E/islizgﬁg Czézzzﬁ/ 012027FRN  EUR 403570 039
300 000 SWISS LIFE 16-29/12/2049 FRN EUR 296 440 0.29 200000 ;5067042 FRN EUR 200 191 020
500 000 SWISS RE 15-29/12/2049 FRN EUR 481754 047
Denmark 838871 0.82
TELEFONICA EUROP 23-
100000 2007172 FRN EUR 106 572 0.10 426 000 DANSKE BANK A/S 23-21/06/2030 FRN  EUR 448 786 0.44
VOLKSWAGEN INTFN 15- 400 000 ORSTED A/S 17-24/11/3017 FRN EUR 390 085 0.38
110000 307 500 TR EUR 98 194 0.10
200000 Y OLKSWAGENINTEN 17- EUR 190 298 0.19 United States of
31/12/2049 FRN :
5 America 612035 0.60
100 000 VOLKSWAGEN INTFN 23 EUR 112 164 0.11
06/09/2172 FRN : 300 000 JPMORGAN CHASE 23-13/11/2031 FRN  EUR 316 205 031
VOLKSWAGEN INTFN 23- MORGAN STANLEY 23-
200000 00 FRN EUR 216 980 0.21 285000 ) 0 0 PRI EUR 295 830 0.29
Germany 2796419 2.74 Belgium 503789 0.49
100 000 BAYER AG 22-25/03/2082 FRN EUR 94975 0.09 100 000 AGEAS 19-02/07/2049 FRN EUR 93072 0.09
100 000 BAYER AG 23-25/09/2083 FRN EUR 101 660 0.10 400 000 KBC GROUP NV 23-28/11/2029 FRN EUR 410717 0.40
COMMERZBANK AG 23-
100000 1¢:01/2030 FRN EUR 104 634 0.10 Norway 454889 0.44
COMMERZBANK AG 23- 433000 DNB BANK ASA 23-01/11/2029 FRN EUR 454 889 0.44
100000 50050 kRN EUR 104970 0.10
400 000 ?;&T/ZS(%}IH;ESNK AG 20- EUR 405 056 040 Greece 250 550 0.24
239000 PIRAEUS BANK 23-05/12/2029 FRN EUR 250 550 0.24
DEUTSCHE BANK AG 20-
500 000 EUR 486 025 047
19/11/2025 FRN
Sweden 164112 0.16
DEUTSCHE BANK AG 21-
700000 17/05/2027 FRN EUR 653222 0.65 165000 TELIA CO AB 22-21/12/2082 FRN EUR 164 112 0.16
DEUTSCHE BANK AG 22- .
400 000 23/02/2028 FRN EUR 375775 0.37 Finland 144 365 0.14
HANNOVER RUECKV 21- NORDEA BANK ABP 23-
100 000 30/06/2042 FRN EUR 80 627 0.08 139 000 23/02/2034 FRN EUR 144 365 0.14
HANNOVER RUECKYV 22-
100 000 EUR 111414 0.11 e A
26/08/2043 FRN Shares/Units in investment funds 2997 582 2.95
300 000 MERCK 20-09/09/2080 FRN EUR 278 061 0.27
Italy 2334712 228 Luxembourg 2997 582 2.95
BNP PARIBAS FUNDS EURO HIGH
200 000 ENEL SPA 21-31/12/2061 FRN EUR 174 345 0.17 6999.60 e D BOND - X CAP EUR 1227940 1.21
200 000 ENI SPA 21-31/12/2061 FRN EUR 170 867 0.17 BNP PARIBAS FUNDS EURO HIGH
390 000 INTESA SANPAOLO 23-08/03/2028 FRN  EUR 403 322 0.39 9999.94 ;{éinD SHORT DURATION BOND - EUR 1257694 124
301 000 MEDIOBANCA SPA 23-01/02/2030 FRN EUR 309 731 0.30 3 613.68 ng ;’ARIBAS INSTICASH EUR 1D - EUR 511 948 0.50
574 000 MEDIOBANCA SPA 23-14/03/2028 FRN  EUR 592 831 0.58
300 000 UNICREDIT SPA 21-05/07/2029 FRN EUR 266 469 026 |Total securities portfolio 100 416 915 97.97
400 000 UNICREDIT SPA 23-14/02/2030 FRN EUR 417 147 041
United Kingdom 1950 502 1.89
BARCLAYS BANK PLC 21-
200000 1 0 FRN EUR 162 708 0.16
BARCLAYS BANK PLC 21-
586000 1 031 FRN EUR 539772 0.53
100 000 HSBC HOLDINGS 23/05/2033 FRN EUR 105 966 0.10
LLOYDS BANKING GROUP PLC 23-
226000 57007031 FRN EUR 238 656 0.23
300 000 NATWEST GROUP 21-14/09/2032 FRN EUR 265 001 0.26
200 000 SSE PLC 20-31/12/2060 FRN EUR 189 174 0.18
276 000 STANDARD CHART 21-17/11/2029 FRN  EUR 239982 0.23
200 000 STANDARD CHART 23-10/05/2031 FRN  EUR 209 243 0.20
Ireland 1887223 1.85
254000 AIB GROUP PLC 23/07/2029 FRN EUR 261810 0.26
132000 AIB GROUP PLC 23-23/10/2031 FRN EUR 142511 0.14
700 000 BANK OF IRELAND 21-10/05/2027 FRN  EUR 650 609 0.64
300 000 BANK OF IRELAND 22-05/06/2026 FRN  EUR 291 678 0.28
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BNP PARIBAS FUNDS Euro Corporate Green Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net

Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %

currency assets currency assets
v - TR
Transferable securities admitted to an 400000 SKEDI AGRICOLE SA4.375% 23 EUR 419786 0.42
official stock exchange listing and/or 99 244 809 98.16 100 000 FONCIERE DES REGIONS 1.875% 16- EUR 06218 0.10
20/05/2026 :
fraded on another regulated market 300 000 GECINA 0.875% 21-30/06/2036 EUR 221031 022
Bonds 62 738 812 62.07 300 000 GECINA 0.875% 22-25/01/2033 EUR 246 870 0.24
0, -
The Netherlands 18821 987 18.64 200 000 ICADE 1.000% 22-19/01/2030 EUR 169 626 0.17
- 400 000 ICADE 1.500% 17-13/09/2027 EUR 371924 037
200 000 ABN AMRO BANK NV 0.500% 19 EUR 662053 0.65 o
15/04/2026 100 000 PRAEMIA HEALTHCR 5.500% 23- EUR 104 556 0.10
ABN AMRO BANK NV 0.500% 21- 19/09/2028 :
1000000 a0 EUR 848 795 0.84
13}3‘1)\192%30 BANK NV 0.875% 18 100 000 RCI BANQUE 4.750% 22-06/07/2027 EUR 104 277 0.10
875% 18- o o
300000 554005 EUR 290 041 0.29 200 000 (1)17T/11321/12%§1I:Au DE TR 3.500% 23 EUR 5 123 0.8
ABN AMRO BANK NV 2.375% 22-

1200000 ) /060027 EUR 1167 465 115 300 000 SUEZ 4.500% 23-13/11/2033 EUR 319923 032
400 000 ?5(1)\1221(;/;1;0 BANK NV 4.250% 22- EUR 415 141 041 600 000 SUEZ 4.625% 22-03/11/2028 EUR 634773 0.63
100 000 ABN AMRO BANK NV 5.1259% 23- . 151530 038 1000000 SUEZ 5.000% 22-03/11/2032 EUR 1107370 1.10

.. ~ 0, -
22/02/2028 600 000 IIJEIB/‘;H; RODAMCO 1.000% 15 EUR 580477 057
100 000 AHOLD DELHAIZE 3.500% 23- EUR 101951 010 UN(;EA(I)LSRODAMCO 5500% 14
04/04/2028 100000 50 nioa 500% 14- EUR 99763 0.10
207 000 ASR NEDERLAND NV 3.625% 23- EUR 209712 021
12/12/2028 : 800 000 URW 4.125% 23-11/12/2030 EUR 823 302 0.81

1700 000 ggﬁ)ﬁf&‘ngEVE RAB 0.250% 19- EUR 1583 348 1.57 500 000 VALEO SE 5.875% 23-12/04/2029 EUR 536133 053
200000 CTP NV 1.500% 21-27/09/2031 EUR 154 860 0.15 200 000 VINCI SA 0.000% 20-27/11/2028 EUR 175 272 0.17
100 000 DIGITAL DUTCH 1.000% 20-15/01/2032 EUR 79 607 0.08 Spain 9 181 005 906
500 000 DIGITAL DUTCH 1.500% 20-15/03/2030  EUR 434568 0.43 BANCO BILBAO VIZCAYA

0 21 1400000 4\ R GENTARIA 1.000% 19-21/06/2026 EUR 1328626 131
DIGITAL INTREPID 0.625% 21
1 000 000 EUR 783 713 0.78 BANCO BILBAO VIZCAYA
15/07/2031 1000 000 EUR 969 470 0.96
o 19. ARGENTARIA 1.375% 18-14/05/2025
1400 000 EPP FINANCE BV 0.375% 19 EUR 1303 200 1.29 0
16/09/2026 : 100 000 B;?N?O SANTANDER 0.300% 19- EUR 92 869 0.09
1200 000 FDP FINANCE BV 1.875% 18- EUR 1172292 116 BANCO SANTANDER 1.125% 20
13/10/2025 ' 1200000 320 oy 125%20- EUR 1118914 1.11
2600 000 PP FINANCE BV 1.875% 22- EUR 2425 807 241
21/09/2029 : 500 000 BANKINTER SA 0.625% 20-06/10/2027 EUR 454 636 045
700 000 ﬂ’g; /Fllg’ﬁg’/g; 2“8’2T6ERNATIONAL NV EoR 665 053 0.66 1500 000 CAIXABANK 3.750% 22-07/09/2029 EUR 1537195 152
125% 18-
0 93. 481000 EDP SERVICIOS 4.125% 23-04/04/2029 EUR 500 390 0.49
121 000 ENEXIS HOLDING 3.625% 23 EUR 127 466 o1 o
12/06/2034 394 000 EDP SERVICIOS 4.375% 23-04/04/2032 EUR 419 346 0.41
342000 HM FINANCE 4.875% 23-25/10/2031 EUR 365027 0.36 ]
o 1 000 000 'BERDROLA FIN SA 0.875% 20 EUR 063 932 0.95
1 400 000 'BERDROLA INTERNATIONAL 0.375% o0 1336731 132 16/06/2025
16-15/09/2025 : 1 200 000 'BERDROLA FIN SA 1.000% 16- EUR 1193 268 L18
100 000 |BERDROLA INTERNATIONAL 1.125% oo 96260 0.10 07/03/2024 :
16-21/04/2026 : IBERDROLA FIN SA 1.250% 17-
100 000 EUR 95287 0.09
2000 000 ING GROEP NV 2.500% 18-15/11/2030 EUR 1912752 1.90 13/09/20%7 SA 1375% 22
Vo IBERDROLA FIN SA 1.375% 22-
100 000 111;}\1100/2;(}; 7FINANCE 1.250% 17 EUR 93902 0.09 100000 |00 030 EUR 88 621 0.09
IBERDROLA FIN SA 3.625% 23-
600 000 gs//ggs/lzsg;_:N CORP 0.250% 21- EUR 550 635 0.54 100000 3025053 EUR 103 528 0.10
0 o1 TELEFONICA EMIS 4.183% 23-
500 000 LEASEPLAN CORP 0.250% 21 EUR 465 444 0.46 300000 511172033 EUR 314923 0.31
23/02/2026
0, -
100 000 (%f/‘gf/gg;‘fl\] CORP 1.375% 19 EUR 99 500 0.10 Italy 7953 986 7.89
150 009 MERCEDES-BENZ IN 3.500% 23- R 5153 o1 800 000 ASSICURAZIONI 2.124% 19-01/10/2030 EUR 702 142 0.69
30/05/2026 : 100 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 86939 0.09
- 0, -
100 000 13‘%2%?155 BENZ IN 3.700% 23 EUR 104 445 0.10 200 000 ASSICURAZIONI 5.272% 23-12/09/2033 EUR 210 598 021
100 000 NN BANK NV 0.500% 21-21/09/2028 EUR 88 127 0.09 300 000 ASSICURAZIONI 5.800% 22-06/07/2032 EUR 321529 032
100 000 PHILIPS NV 0.500% 19-22/05/2026 EUR 93212 0.09 100 000 ERG SPA 0.500% 20-11/09/2027 EUR 90290 0.09
100 000 STELLANTIS NV 4.375% 23-14/03/2030 EUR 105 487 0.10 100 000 ERG SPA 0.875% 21-15/09/2031 EUR 80319 0.08
100 000 SWISSCOM FIN 0.375% 20-14/11/2028 EUR 89 125 0.09 100 000 ERG SPA 1.875% 19-11/04/2025 EUR 97972 0.10
100 000 VOLKSBANK NV 0.250% 21-22/06/2026  EUR 91 994 0.09 400 000 FERROVIE DEL 4.500% 23-23/05/2033 EUR 418 416 041
°, -
100 000 VOLKSBANK NV 0.375% 21-03/03/2028 ~ EUR 86923 0.09 2900 000 II%E/SZ‘?)ZSBANP AOLO 0.750% 21 EUR 2607 624 259
0, - 0, -
200 000 VOLKSBANK NV 4.875% 23-07/03/2030  EUR 208 201 021 100 000 INTESA SANPAOLO 4.000% 23 EUR 101393 0.10
100 000 ZF EUROPE FIN BV 6.125% 23- EUR 106 081 0.10 19/05/2026 .,
13/03/2029 600000 1N TESA SANPAOLO 4.875% 23- EUR 630840 0.62
France 11042224 10.94 INTESA SANPAOLO 5.625% 23-
1 500 000 BANQUE FEDERATIVE DU CREDIT FUR 342467 | 2150000 40312033 EUR 2311588 2:30
MUTUEL 0.100% 20-08/10/2027 : 100 000 MEDIOBANCA SPA 1.000% 20- EUR 02043 0.09
1 100 000 BANQUE FEDERATIVE DU CREDIT EUR 968 141 0.96 08/09/2027 :
MUTUEL 0.250% 21-29/06/2028 ' 100 000 TERNA RETE 3.875% 23-24/07/2033 EUR 103 032 0.10
BANQUE FEDERATIVE DU CREDIT
UNIONE DI BANCHE 1.500% 19-
100000 \riyTUEL 4.125% 23-18/09/2030 EUR 104908 0.10 100000 | oo 094 ° EUR 99261 0.10
200 000 BNP PARIBAS 1.125% 19-28/08/2024 EUR 196 418 0.19
100 000 BPCE 0.125% 19-04/12/2024 EUR 96 926 0.10
400 000 COVIVIO 1.125% 19-17/09/2031 EUR 328725 0.33
300 000 COVIVIO 4.625% 23-05/06/2032 EUR 311020 031
o
900 000 CREDIT AGRICOLE SA 0.375% 19- EUR 457 195 0.85

21/10/2025
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BNP PARIBAS FUNDS Euro Corporate Green Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Germany 2684592 2.64 Japan 1053938 1.05
100 000 BERLIN HYP AG 0.375% 22-25/01/2027 EUR 91976 0.09 200 000 1;/%7525219%1 UFJ FINANCE 0.848% 19- EUR 179 042 0.18
1 BERLIN HYP AG 1.500% 18-18/04/202 EUR 1324 .09
00000 G 1.500% 18-18/04/2028 v o3 0.0 100 000 NIDEC CORP 0.046% 21-30/03/2026 EUR 92188 0.09
100 000 DAIMLER AG 0.750% 21-11/03/2033 EUR 82 429 0.08 100 00 SUMITOMO MITSUI 0.465% 19- UR o8 49 010
DEUTSCHE WOHNEN 0.500% 21- 30/05/2024 :
300 000 EUR 245974 0.24
07/04/2031 700 000 SUMITOMO MITSUI 0.934% 17- EUR 684 159 0.68
100 009 DEUTSCHE WOHNEN 1.300% 21- EUR 64966 006 11/10/2024 .
07/04/2041 :
200000 E.ON SE 0.000% 19-28/08/2024 EUR 194 945 0.19 Austria 266 647 0.26
) 200 000 ERSTE GROUP 0.125% 21-17/05/2028 EUR 175 325 0.17
300 000 EUROGRID GMBH 1.113% 20 EUR 251 794 0.25 ;
15/05/2032 100 000 RAIFFEISEN BK IN 0.375% 19- EUR 01322 0.09
. X
400 000 ;/St?oLgljzso\;leGEN LEAS 4.750% 23- EUR 126 067 04 25/09/2026
500 000 VONOVIA SE 0.625% 21-24/03/2031 EUR 393 328 039 Belgium , 205 438 0.20
100 000 BELFIUS BANK SA 3.875% 23- EUR 102 299 0.10
700 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 738 735 0.73 12/06/2028 -
0 -
100 000 g;gégg;é@ GMBH 5.750% 23 EUR 103 054 0.10 100 000 ELIA TRANS BE 3.625% 23-18/01/2033 EUR 103 139 0.10
; . Canada 197 545 0.20
United Kingdom 2015695 1.98 ROYAL BANK OF CANADA 0.250% 19-
100 000 DS SMITH PLC 4.375% 23-27/07/2027 EUR 102 861 0.10 200000 > 1052004 EUR 197 545 0.20
178 000 DS SMITH PLC 4.500% 23-27/07/2030 EUR 185283 0.18
’ Greece 190 625 0.19
)
900 000 SSE PLC 0.875% 17-06/09/2025 2 863 960 0.85 200000 MYTILINEOS SA 2.250% 21-30/10/2026  EUR 190 625 0.19
500 000 SSE PLC 1.375% 18-04/09/2027 EUR 472325 0.47
300000 SSE PLC 2.875% 22-01/08/2029 EUR 296 526 0.29 Denmark / 104 844 0.10
) 100 000 JYSKE BANK A/S 5.500% 22-16/11/2027 ~ EUR 104 844 0.10
100 000 ;’33’;%2?5 GROUP 0.900% 19- EUR 94 740 0.09 )
Romania 94014 0.09
United States of 100 000 NE PROPERTY 3.375% 20-14/07/2027 EUR 94014 0.09
America 1982795 1.96
527 000 BANK OF AMERICA CORP 4.134% 23- | 43 124 054 SPAR’Q’}S{&?%EST 012521 87 808 0.09
12/06/2028 ’ 100000 -0 ng et EUR 87 808 0.09
200 000 EQUINIX INC 0.250% 21-15/03/2027 EUR 181837 0.18
100 000 EQUINIX INC 1.000% 21-15/03/2033 EUR 80 671 0.08 Liechtenstein 80970 0.08
% 23- 100 000 SWISS LIFE FIN I0.500% 21-15/09/2031 EUR 80970 0.08
200 000 ;‘;}ggg&ﬁ CONTROLS 4.250% 23 EUR 211790 0.21 &
900 000 PROLOGIS EURO 0.375% 20-06/02/2028 ~ EUR 802 145 0.79 Floating rate bonds 36 505 997 36.09
200 000 PROLOGIS EURO 1.500% 22-08/02/2034  EUR 163 228 0.16 The Netherlands 8 766 063 867
IBERDROLA INTERNATIONAL 18-
Portugal 1830938 1.81 400 000 31/12/2049 FRN EUR 397 694 0.39
% 20- )
1700 000 EDP SA 1.625% 20-15/04/2027 EUR 1625 440 1.61 600000 ;l?:ill;/[;g%Lé\R;II\ITERNATIONAL 19 EUR 501 863 0.59
200 000 EDP SA 3.875% 23-26/06/2028 EUR 205 498 0.20
& | 100 000 BERDROLA INTERNATIONAL 21- EUR 931 868 0.9
inland 31/12/2061 FRN -
Finlan 1652172 1.64 IBERDROLA INTERNATIONAL 21-
100 000 NESTE 3.875% 23-16/03/2029 EUR 103 038 0.10 600000 31155061 FRN EUR 545252 0.54
144 000 NESTE 3.875% 23-21/05/2031 EUR 149 329 0.15 500 000 ING GROEP NV 21-09/06/2032 FRN EUR 448 952 0.44
1000 000 yg&%%;éBANK ABP 0.375% 19- FUR 939 067 0.93 3000000 ING GROEP NV 22-23/05/2026 FRN EUR 2933537 291
0 23. 700 000 ING GROEP NV 22-24/08/2033 FRN EUR 702 157 0.69
100 000 STORA ENSO OYJ 4.000% 23 EUR 101 064 0.10
01/06/2026 1010 000 NN GROUP NV 23-03/11/2043 FRN EUR 1075 746 1.06
STORA ENSO OY]J 4.250% 23-
351 000 EUR 359 674 0.36 TELEFONICA EUROP 22-
01/09/2029 300000 500 1) FRN EUR 323927 032
Sweden 1646 389 1.62 500 000 g;t;g?;“llgﬁNEURop 23- EUR 513736 0.51
SKANDINAVISKA ENSKILDA BANK
700000 s 004 22-09/08/2027 EUR 636 267 0.63 200 000 VOLKSBANK NV 22-15/12/2170 FRN EUR 189 167 0.19
SKANDINAVISKA ENSKILDA BANK VOLKSWAGEN INTFN 23-
200000 ;o002 007115026 EUR 203 286 0.20 100000 00 ) FRN EUR 112 164 0.11
SKANDINAVISKA ENSKILDA BANK .
200000 4 1504 23-29/06/2027 EUR 205858 0.20 Spain 8442 250 8.35
SKANDINAVISKA ENSKILDA BANK BANCO BILBAO VIZCAYA
324000 4 3950, 23.06/11/2028 EUR 335845 0.33 600000 )R GENTARIA 20-31/12/2060 FRN EUR 594897 0.59
SVENSKA HANDELSBANKEN 0.010% BANCO CRED SOC C 23-
300 000 20-02/12/2027 EUR 265 133 0.26 100 000 14/09/2029 FRN EUR 104 648 0.10
100 000 BANCO SABADELL 20-11/03/2027 FRN EUR 94 849 0.09
Luxembourg 1645200 1.63 500 000 BANCO SABADELL 22-10/11/2028 FRN  EUR 525431 0.52
300 000 CP1PROPERTY GRO 1.625% 19- EUR 219774 022 -
23/04/2027 300 000 BANCO SABADELL 23-07/06/2029 FRN  EUR 315042 031
PROLOGIS INTERNATIONAL II 0.750%
300 000 EUR 228 513 0.23 BANCO SANTANDER 21-
21-23/03/2033 . 1400 000 24/06/2029 FRN EUR 1238 453 1.22
400 000 fg_g;g%g;gTERNAHONAL H0.875%  gyg 351040 0.35 2300000 CAIXABANK 20-18/11/2026 FRN EUR 2164370 2.15
o _
325000 ;(1)1?75(35;3 ;gITERNATlONAL NL625%  poe 272031 027 1000 000 CAIXABANK 21-09/02/2029 FRN EUR 880 845 0.87
PROLOGIS INTERNATIONAL 11 1.750% 700 000 CAIXABANK 21-18/06/2031 FRN EUR 651 467 0.64
500000 | /s tag SOV RUR 469 808 0.46
o
100 000 PROLOGIS INTERNATIONAL 14.625%  .p 104034 0.10

23-21/02/2035
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BNP PARIBAS FUNDS Euro Corporate Green Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
600 000 CAIXABANK 22-14/11/2030 FRN EUR 647 002 0.64 o
700 000 IBERDROLA FIN SA 21-31/12/2061 FRN  EUR 622 127 062 [Shares/Units in investment funds 86 0.00
600 000 IBERDROLA FIN SA 23-25/07/2171 FRN  EUR 603 119 0.60
Luxembourg 86 0.00
France 7240117 7.16 061 ngAPIE’ARlBAS INSTICASH EUR 1D - EUR %6 0.00
800 000 AXA SA 21-07/10/2041 FRN EUR 659 648 0.65
1200 000 BNP PARIBAS 19-04/06/2026 FRN EUR 1145979 113 |Total securities portfolio 99 244 895 98.16
1000 000 BNP PARIBAS 20-14/10/2027 FRN EUR 921751 091
600 000 BNP PARIBAS 21-30/05/2028 FRN EUR 542 887 0.54
400 000 BNP PARIBAS 23-13/01/2029 FRN EUR 413912 041
400 000 BNP PARIBAS 23-13/04/2031 FRN EUR 413 829 041
1100 000 CNP ASSURANCES 19-27/07/2050 FRN EUR 952813 0.94
100 000 CNP ASSURANCES 23-18/07/2053 FRN EUR 103 259 0.10
SOCIETE GENERALE 20-
2300000 53000 176 FRN EUR 2086 039 2.07
Norway 3846 621 3.80
1200 000 DNB BANK ASA 22-18/01/2028 FRN EUR 1099 453 1.09
1700 000 DNB BANK ASA 22-21/09/2027 FRN EUR 1693 167 1.67
500 000 DNB BANK ASA 23-01/11/2029 FRN EUR 525276 0.52
200 000 DNB BANK ASA 23-14/03/2029 FRN EUR 205 954 0.20
322000 DNB BANK ASA 23-16/02/2027 FRN EUR 322771 0.32
Italy 3217518 3.19
200 000 BANCO BPM SPA 23-14/06/2028 FRN EUR 209 271 0.21
300 000 INTESA SANPAOLO 23-08/03/2028 FRN ~ EUR 310248 031
1800 000 UNICREDIT SPA 21-05/07/2029 FRN EUR 1598815 1.58
200 000 UNICREDIT SPA 22-15/11/2027 FRN EUR 211703 021
851 000 UNICREDIT SPA 23-14/02/2030 FRN EUR 887 481 0.88
Ireland 1517760 1.51
300 000 AIB GROUP PLC 21-17/11/2027 FRN EUR 275 123 0.27
300 000 AIB GROUP PLC 22-04/07/2026 FRN EUR 299 935 0.30
269 000 AIB GROUP PLC 23-23/10/2031 FRN EUR 290 420 0.29
463 000 BANK OF IRELAND 23-13/11/2029 FRN ~ EUR 480 880 0.48
164 000 BANK OF IRELAND 23-16/07/2028 FRN ~ EUR 171 402 0.17
Portugal 828 928 0.82
800 000 EDP SA 23/04/2083 FRN EUR 828 928 0.82
Germany 794 619 0.78
COMMERZBANK AG 20-
300000 5,705 5096 FRN EUR 287 906 0.28
COMMERZBANK AG 22-
100000 4005057 FRN EUR 97 860 0.10
COMMERZBANK AG 23-
300000 51025090 FRN EUR 314 909 031
DEUTSCHE BANK AG 22-
100000 3200 >0 C FRN EUR 93 944 0.09
Belgium 744 948 0.73
700 000 KBC GROUP NV 20-16/06/2027 FRN EUR 651511 0.64
100 000 KBC GROUP NV 21-01/03/2027 FRN EUR 93 437 0.09
Austria 288 408 0.28
200 000 ERSTE GROUP 23-16/01/2031 FRN EUR 206 718 0.20
100 000 RAIFFEISEN BK IN 21-17/06/2033 FRN EUR 81690 0.08
Greece 287522 0.28
300 000 PIRAEUS BANK 21-03/11/2027 FRN EUR 287522 0.28
Denmark 281620 0.28
300 000 JYSKE BANK A/S 21-02/09/2026 FRN EUR 281 620 0.28
Finland 144 365 0.14
NORDEA BANK ABP 23-
139000 )20 0 0ot FRN EUR 144 365 0.14
Poland 105 258 0.10
100 000 MBANK 23-11/09/2027 FRN EUR 105 258 0.10

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Defensive Equity

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an Italy 15 863 890 735
official stock exchange listing and/or 202 506 078 93.77 196 547 ASSICURAZIONI GENERALI EUR 3755 030 174
fraded on another regulated market 517036 ENEL SPA EUR 3479 652 161

shares 202 506 078 93.77 2002269 INTESA SANPAOLO EUR 5292998 245
119 483 POSTE ITALIANE SPA EUR 1227688 0.57
France 71517 976 33.10 51215 PRYSMIAN SPA EUR 2108 522 0.98
190 135 AXA SA EUR 5607 081 2.60 .
97859 BNP PARIBAS EUR 6124995 2.84 Switzerland 4059 315 1.88
10666 BUREAU VERITAS SA EUR 243 931 o1l 89 788 STMICROELECTRONICS NV EUR 4059315 1.88
18 651 CAPGEMINI SE EUR 3520376 1.63 Ireland 3247217 1.51
105 953 CARREFOUR SA EUR 1755111 0.81 253777 AIB GROUP PLC EUR 984 655 0.46
67 505 DANONE EUR 3961 193 1.83 118 553 BANK OF IRELAND GROUP PLC EUR 974 269 0.45
11 653 EIFFAGE SA EUR 1130574 0.52 16 378 KERRY GROUP PLC - A EUR 1288293 0.60
698 HERMES INTERNATIONAL EUR 1339322 0.62 Belgium 3004 721 1.40
5044 IPSEN EUR 544248 0.25 21203 AGEAS EUR 833 490 0.39
26 614 LEGRAND SA EUR 2504377 116 36 976 KBC GROEP NV EUR 2171231 1.01
18 838 LOREAL EUR 8 489 346 3.93
5691 LVMH MOET HENNESSY LOUIS VUI EUR 4174918 1.93 Portugal 2601067 1.20
126 505 GALP ENERGIA SGPS SA EUR 1687577 0.78
73 801 MICHELIN (CGDE) EUR 2395 580 L1 39 648 JERONIMO MARTINS EUR 913 490 0.42
323 129 ORANGE EUR 3329521 1.54
6888 PERNOD RICARD SA EUR 1100358 0.51 Austria 715097 0.33
26430 PUBLICIS GROUPE EUR 2220120 1.03 8508 VERBUND AG EUR 715097 0.33
93159 SANOFI AVENTIS EUR 8361953 3.87 Finland 656 435 0.30
151072 TOTAL SA EUR 9306 036 431 50263 FORTUM OY] EUR 656 435 030
47572 VINCI SA EUR 5408 936 2.50
Shares/Units in investment funds 400 098 0.19
Germany 44471197 20.61
7793 ALLIANZ SE - REG EUR 1885516 0.87 France 400 098 0.19
53904 BAYERISCHE MOTOREN WERKE AG EUR 5432445 2.52 353.68 BNP PARIBAS MOIS - ISR - X CAP EUR 400 098 0.19
o S S fetalsecuiies poroli
19966 BRENNTAG AG EUR 1661571 0.77
323249 DEUTSCHE TELEKOM AG - REG EUR 7030 666 3.26
188 289 E.ON SE EUR 2287711 1.06
32985 FRESENIUS MEDICAL CARE AG EUR 1252111 0.58
22083 GEA GROUP AG EUR 832308 0.39
6713 HANNOVER RUECK SE EUR 1452022 0.67
24611 HENKEL AG & CO KGAA VORZUG EUR 1793 157 0.83
92 577 INFINEON TECHNOLOGIES AG EUR 3499 411 1.62
98 028 MERCEDES BENZ GROUP AG EUR 6131651 2.84
16391 II;AIIJJEEé\IKC\I;IEEli\ISﬁEHERUNG AG - REG EUR 6148 264 285
18984 SAP SE EUR 2647 888 123
The Netherlands 30526 536 14.12
17926 ASML HOLDING NV EUR 12220 155 5.65
39121 ASR NEDERLAND NV EUR 1670 467 0.77
135 238 KONINKLIJKE AHOLD DELHAIZE EUR 3518217 1.63
674207 KONINKLIJKE KPN NV EUR 2102177 0.97
284209 STELLANTIS NV EUR 6011020 278
38 885 WOLTERS KLUWER EUR 5004 500 2.32
Spain 25842627 11.97
31265 CONSTRUCCION Y SERVICIOS EUR 156 038
8365 AENA SA EUR 1372697 0.64
40499 AMADEUS IT GROUP SA EUR 2627575 122
21001 iﬁggﬁ&g’:o VIZCAYA EUR 172 754 0.08
56 743 ENAGAS SA EUR 866 182 0.40
72590 ENDESA SA EUR 1340011 0.62
598 153 IBERDROLA SA EUR 7100 076 3.29
150 049 INDUSTRIA DE DISENO TEXTIL EUR 5916432 2.74
50 983 RED ELECTRICA CORPORACION SA EUR 760 157 0.35
1253 860 TELEFONICA SA EUR 4431141 2.05

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Equity

Securities portfolio at 31/12/2023

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 1434537289 99.49
fraded on another regulated market
Shares 1434537289 99.49
France 558767 480 38.75
282 448 AIR LIQUIDE SA EUR 49 744 742 345
1040 543 ALSTOM EUR 12 673 814 0.88
2985233 CREDIT AGRICOLE SA EUR 38366 215 2.66
257 360 ESSILORLUXOTTICA EUR 46 736 576 3.24
63 924 KERING EUR 25505 676 1.77
135011 LOREAL EUR 60 842 707 422
124 694 LVMH MOET HENNESSY LOUIS VUI EUR 91475518 6.33
1262 126 MICHELIN (CGDE) EUR 40968 610 2.84
183 794 PERNOD RICARD SA EUR 29361092 2.04
414 582 SCHNEIDER ELECTRIC SE EUR 75362716 5.23
1143 675 TOTAL SA EUR 70 450 380 4.89
1102 708 WORLDLINE SA - W/T EUR 17279 434 1.20
Germany 238215175 16.53
178 508 ALLIANZ SE - REG EUR 43190011 3.00
149 778 DEUTSCHE BOERSE AG EUR 27933597 1.94
2530 512 DEUTSCHE TELEKOM AG - REG EUR 55038 636 3.82
209 248 INFINEON TECHNOLOGIES AG EUR 7909 574 0.55
489 019 SIEMENS AG - REG EUR 83 094 108 5.76
211253 SYMRISE AG EUR 21049 249 1.46
The Netherlands 194 937 030 13.51
173 068 ASML HOLDING NV EUR 117 980 455 8.17
1527958 PROSUS NV EUR 41231947 2.86
1384 139 UNIVERSAL MUSIC GROUP NV EUR 35724 628 2.48
Spain 110 839 741 7.68
457931 AMADEUS IT GROUP SA EUR 29710 563 2.06
12905 130 BANCO SANTANDER SA EUR 48 774 939 3.38
2 093 448 GRIFOLS SA EUR 32354239 2.24
Finland 95 598 597 6.63
1235156 NESTE OYJ EUR 39 784 375 2.76
1823 638 NORDEA BANK ABP EUR 20472 160 1.42
892251 SAMPO OYJ - A EUR 35342 062 245
Switzerland 77647 115 5.39
347 618 DSM-FIRMENICH AG EUR 31980 856 222
1010 092 STMICROELECTRONICS NV EUR 45 666 259 3.17
Italy 45 996 963 3.19
17 400 024 INTESA SANPAOLO EUR 45996 963 3.19
United Kingdom 32137513 2.23
87011 LINDE PLC EUR 32137513 223
Belgium 29 644 061 2.06
507 430 ANHEUSER - BUSCH INBEV SA/NV EUR 29 644 061 2.06
Luxembourg 27035 547 1.88
458 385 EUROFINS SCIENTIFIC EUR 27035 547 1.88
Portugal 23718 067 1.64
1029 430 JERONIMO MARTINS EUR 23718 067 1.64
Shares/Units in investment funds 4276 624 0.30
Luxembourg 4276 624 0.30
34 698.35 BNP PARIBAS INSTICASH EUR 1D - EUR 4276 624 0.30
X CAP
Total securities portfolio 1438813913 99.79

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Flexible Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an United Kingdom 19887 503 651
official stock exchange listing and/or 288 353 439 94.52 2635000 DS SMITH PLC 4.375% 23-27/07/2027 EUR 2710 383 0.89
INTERNATIONAL CONSOLIDAT
traded on another regulated market 5400000 3 0 302 EUR 5224554 171
- 0, -
Bonds 231127145 75.76 5300 000 ROLLS-ROYCE PLC 1.625% 18 EUR 4878 606 160
09/05/2028
France 74 114 292 24.29 4400 009 ROLLS-ROYCE PLC 4.625% 20- EUR 4468 805 1.46
3400 000 AR FRANCE-RLM 7.250% 23- EUR 3622477 L19 TESCO CORP TREAS 4250% 23
31/05/2026 : 2509000 5050y w2070 237 EUR 2605 155 0.85
- 0, -
1500 000 4R PRANCEACLM 8.125% 23 EUR 1699 627 0.56
1000000 ALSTOM S 0.000% 21-11/01/2029 EUR 820 840 027 The Netheriands 16615427 4
A 0 - .. - 0, -
530000 COCA-COLA HBC BV 2.750% 22 EUR 24814 017
500 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 485 499 0.16 23/09/2025
o 1. DAIMLER TRUCK 3.875% 23-
2300000 $RREFOUR BANQUE 0.107% 21 EUR 2188630 072 1900000 g,06206 EUR 1931105 0.63
3000000 CARREFOUR SA 3.750% 23-10/10/2030 EUR 3 058 549 100 3300 000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 3080 184 1.01
2053000 HM FINANCE 4.875% 23-25/10/2031 EUR 2191231 0.72
1700 000 CREDIT AGRICOLE ASSURANCES EUR | 863 438 061 o
5.875% 23-25/10/2033 | 3306 000 JDE PEETS NV 4.500% 23-23/01/2034 EUR 3471763 1.14
1400 000 DASSAULT SYSTEME 0.000% 19- EUR 1363 105 045 REPSOL INTERNATIONAL FINANCE
16/09/2024 1000000 1250: 70.05/10/2024 EUR 972877 032
FRANCE O.A.T. UL 0.100% 15- EUR 21578 355 7.06 S.CHL?JMI-SERGER FIN 0.000% 19
21889224 4110312025 ' 1061 000 000% 19- EUR 1028 833 034
15/10/2024
FRANCE O.A.T. /L 0.250% 13-
18631720 55097004 EUR 18 509 265 6.06 3237000 STELLANTIS NV 4.375% 23-14/03/2030 EUR 3414620 112
06 23- .
2100000 IMERYS SA 4.750% 23-29/11/2029 EUR 2133 147 0.70 Finland 10283 468 237
1843000 RCIBANQUE 4.625% 23-02/10/2026 EUR 1889224 0.62 1469 000 NOKIA OYJ 2.000% 19-11/03/2026 EUR 1413317 0.46
500 000 RCIBANQUE 4.750% 22-06/07/2027 EUR 521387 0.17 2000 000 NOKIA OYJ 3.125% 20-15/05/2028 EUR 1953312 0.64
2399000 RCIBANQUE 4.875% 23-14/06/2028 EUR 2521503 0.83 3300000 NOKIA OYJ 4.375% 23-21/08/2031 EUR 3318049 1.09
TEREOS FIN GROUP 4.750% 22- % 23-
4973000 007 EUR 4997084 1.64 3512000 (SHT/E));/Z\OE;\ISO 0YJ 4.250% 23 EUR 3598 790 1.18
TEREOS FIN GROUP 7.250% 23-
3275 000 EUR 3464 169 1.14
15/04/2028 Japan 4754917 1.56
3200000 THALES SA 4.250% 23-18/10/2031 EUR 3397993 L1 249 000 ASAHI GROUP 0.155% 20-23/10/2024 EUR 241 676 0.08
o, N
Germany 45147 480 14.79 4700 000 (ISR MOTOR €O 3.201% 20 EUR 4513241 148
BUNDESREPUBLIK DEUTSCHLAND
35968896 | 00 15-15/04/2026 EUR 35377615 1159 Sweden 3859 502 127
BUNDESREPUBLIK DEUTSCHLAND o .
4753920 [ 1510412033 EUR 4782612 1.57 4181000 ERICSSON LM 1.125% 22-08/02/2027 EUR 3859 592 127
0, -
2800 000 ?GT/OLSI/JZSZS'ANSA AG 2.875% 21 EUR 2694375 0.88 Ireland 3784 598 1.24
i 3200000 SMURFIT KAPPA 1.500% 19-15/09/2027 ~ EUR 2998 008 0.98
462 000 FRESENIUS SE & C 1.875% 22 EUR 451 625 015 019
24/05/2025 200 000 SMURFIT KAPPA AQ 2.750% 15- EUR 786 590 026
1900 000 METRO AG 1.500% 15-19/03/2025 EUR 1841253 0.60 01/02/2025
Italy 24185431 7.92 BELFIBUeS’g/IXL#I?SA 3.125% 16 11909010 062
125% 16-
| 400 000 AEROPORTIROMA 4.875% 23- EUR | 472921 0.48 2000000 |7 oo o EUR 1969 610 0.65
10/07/2033
4292000 FERROVIE DEL 4.500% 23-23/05/2033 EUR 4489 605 1.47 Denmark 1954 258 0.64
1293 000 HERA SPA 4.250% 23-20/04/2033 EUR 1340 361 0.44 1887 000 gg?ﬁbzs(?z%m BREW 4.000% 23- EUR 1954 258 0.64
17 140 160 ITALY BTPS 0.650% 20-15/05/2026 EUR 16 882 544 553 )
. Spain 1241763 0.41
Un!feq States of 1240 940 SPAIN /L BOND 1.800% 14-30/11/2024 EUR 1241763 0.41
America 23310703 7.65 G
BAXTER INTERNATIONAL 0.400% 19- reece 18103 0.01
2400000 150572024 EUR 2367507 0.78 + 040 000 HELLENIC REPUBLIC 0.000% 12- EUR 18103 001
223 000 BOOKING HLDS INC 4.500% 22- EUR 2724 008 1571072042
lliz)/lllgzl\(?OlTOR CREDIT 4.867% 23 Floating rate bonds 57226294 18.76
6598000 (o 007 C0T70 25 EUR 6780 629 222
1 159 000 FORD MOTOR CREDIT 5.125% 23- EUR 211 646 040 France 15022344 4.92
20/02/2029 : 4800 000 ACCOR 19-31/12/2059 FRN EUR 4668 408 1.53
3200000 (ENERAL ELECTRIC CO0.875% 17- EUR 3090 706 101 4000000 ACCOR 23-11/04/2172 FRN EUR 4339291 142
% 17- 3000 000 BNP PARIBAS 85-29/10/2049 FRN EUR 2100 000 0.69
3500 000 GE/NE/RAL ELECTRIC CO 1.500% 17 EUR 3233 103 106
575‘11‘5;&3 MOTORS FIN 4.500% 23 1800 000 RCI BANQUE 17-04/11/2024 FRN EUR 1801 966 0.59
3350000 55112027 oI EUR 3468 606 114 1500 000 RCI BANQUE 18-12/03/2025 FRN EUR 1497752 0.49
0, _
2473 000 IZI;/Cl;ll;g(\)I;NCE LLC 4.375% 23 EUR 2561415 0.84 688 000 TOTAL SE 21-31/12/2061 FRN EUR 614 927 0.20
0
338 000 ITS(;(/)ZTOI;‘QMTR CREDIT 4.050% 23- EUR 354367 0.12 Italy 13025 351 4.27
4650000 INTESA SANPAOLO 23-16/11/2025 FRN  EUR 4659208 1.53
4300000 ITALY CCTS EU 22-15/10/2030 FRN EUR 4232390 1.39
1400 000 ITALY CCTS EU 23-15/10/2028 FRN EUR 1404371 0.46
2800 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 2729382 0.89

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Flexible Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
The Netherlands 8777155 2.88
1337000 ABB FINANCE BV 22-31/03/2024 FRN EUR 1338 704 0.44
COOPERATIEVE RAB 23-
3800 000 03/11/2026 FRN EUR 3822529 1.25
3600 000 ING BANK NV 23-02/10/2026 FRN EUR 3615922 1.19
Ireland 6916 638 2.27
6900 000 FCA BANK IE 22-24/03/2024 FRN EUR 6916 638 227
United Kingdom 5289253 1.73
3600 000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 3360430 1.10
2000 000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 1928 823 0.63
Canada 3184375 1.04
TORONTO DOMINION BANK 23-
3178 000 21/07/2025 FRN EUR 3184375 1.04
Germany 3006 258 0.99
3000 000 LB BADEN-WUERT 23-28/11/2025 FRN EUR 3006258 0.99
United States of
America 2004 920 0.66
GOLDMAN SACHS GP 21-
2000000 220 RN EUR 2004 920 0.66
Shares/Units in investment funds 6299 565 2.06
France 6169 005 2.02
260.00 BNP PARIBAS MONEY 3M - IC EUR 6169 005 2.02
Luxembourg 130 560 0.04
BNP PARIBAS FUNDS EURO HIGH
500.00 4 1E D BOND - 1. CAP EUR 130 560 0.04
Total securities portfolio 294653004  96.58

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Government Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an France 201 212 100 15.94
official stock exchange listing and/or 1742474913 9533 2500 000 BPCE SFH 0.875% 17-13/04/2028 EUR 2309 070 0.13
0 -
fraded on another regulated market 9700 000 gﬁég/sz%%mom DET 3.000% 23 EUR 9890 359 0.54
0, -
Bonds 1742 474913 95.33 12 000 000 leF;())(llgoczlgEDlT LOCAL 0.000% 21 EUR 10833 873 0.59
Germany 393039 661 21.50 179 000 FRANCE O.A.T. 0.000% 19-25/11/2029 EUR 157115 0.01
162 519 459 gg{%@%ﬁ;‘ég%&fmmSCHLAND EUR 143 805 344 786 43208 000 FRANCE O.A.T. 0.000% 22-25/05/2032 EUR 35406 796 1.94
.000% 20-

51 508 009 BUNDESREPUBLIK DEUTSCHLAND LR 19759 062 - 74135 614 FRANCE O.A.T. 0.100% 20-01/03/2026 EUR 73435774 4.02
0.000% 21-15/05/2036 ' 11720 000 FRANCE O.A.T. 0.500% 20-25/05/2040 EUR 8138954 0.45
BUNDESREPUBLIK DEUTSCHLAND

52116 143 e 151082050 EUR 29 173 424 1.60 14 009 000 FRANCE O.A.T. 0.500% 21-25/05/2072 EUR 5907 875 032

95000 OBIJ(%%EstIIE;gin(I)IS{ZDEUTSCHLAND BUR s0714 0.00 5950 000 FRANCE O.A.T. 0.500% 21-25/06/2044 EUR 3740 349 0.20
X - 0 91
225 00y BUNDESREPUBLIK DEUTSCHLAND . - oar 12 167 203 FRANCE O.A.T. 0.750% 21-25/05/2053 EUR 6 858 409 038
1.800% 22-15/08/2053 - 34489 000 FRANCE O.A.T. 1.000% 17-25/05/2027 EUR 33088 747 1.81
22795 000 ZB‘;(I)\E)BE;;“IE; gg;é‘;}DEUTSCHLAND FUR 23390 177 128 2225000 FRANCE O.A.T. 1.500% 15-25/05/2031 EUR 2102714 0.12
300% 23-
34790 000 BUNDESREPUBLIK DEUTSCHLAND EUR 36 569 856 2.00 28 936 939 FRANCE O.A.T. 1.500% 19-25/05/2050 EUR 21084 322 1.15
2.600% 23-15/08/2033 ’ 23193 749 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 20211497 111
BUNDESSCHATZANW 2.500% 23-
38580000 |~omo e ’ EUR 38431853 2.10 9872000 FRANCE O.A.T. 2.000% 22-25/11/2032 EUR 9519 964 0.52
40740 000 KFW 0.000% 21-10/01/2031 EUR 34232 649 1.87 338000 FRANCE O.A.T. 2.750% 12-25/10/2027 EUR 344236 0.02
15 742 000 KFW 0.000% 21-15/06/2029 EUR 13 819 587 0.76 16 278 881 FRANCE O.A.T. 3.000% 23-25/05/2054 EUR 15961 352 0.87
12 412 000 KFW 0.000% 22-30/04/2027 EUR 11 465 957 0.63 26 715 000 FRANCE O.A.T. 4.750% 04-25/04/2035 EUR 32220 694 1.76
7413 000 KFW 3.125% 23-07/06/2030 EUR 7707 741 0.42 Belgium 124 878 895 6.83
NORDRHEIN-WEST 0.600% 21- % 1.
10542000 4/06/2041 EUR 7169295 039 | 24620000 5T LGTUM GOVERNMENT 0.650% 21 EUR 11110514 0.61
0, _
Italy 360 535 142 19.71 47730 000 D7 GOT M GOVERNMENT 0.800% 18 EUR 44862 668 245
ACQUIRENTE UNI 2.800% 19- o 16.
3346000 50/0212026 EUR 3276902 0.18 3618 000 232]:752%% GOVERNMENT 1.000% 16 EUR 3501016 0.19
CASSA DEPOSITI E 3.500% 22- o 7.
30200000 19,09/2927 EUR 30407509 1.66 31800 952 ZBZE/(L)S%?;I GOVERNMENT 1.400% 22 EUR 2545 505 0.14
85120 000 ITALY BTPS 0.000% 21-01/04/2026 EUR 79 884 695 437 BELGIUM GOVERNMENT 2.150% 16-
1856 000 : EUR 1465327 0.08

4545000 ITALY BTPS 0.950% 20-15/09/2027 EUR 4243076 0.23 ZBZE/%?S?\? GOVERNMENT 2250% 17
71630 000 ITALY BTPS 1.350% 19-01/04/2030 EUR 64 188359 3.51 1919460 ) 1057 o EUR 1578 621 0.09
1396 000 ITALY BTPS 1.450% 18-15/05/2025 EUR 1365 818 0.07 329 000 BELGIUM GOVERNMENT 3.750% 13- EUR 363 656 0.02

26 695 000 ITALY BTPS 2.450% 17-01/09/2033 EUR 24242931 1.33 éﬂ%%zpoéiN UNION 1.625% 22-

13589 000 ITALY BTPS 2.500% 22-01/12/2032 EUR 12552 832 0.69 25498002 41212029 EUR 24333253 133

98352 000 ITALY BTPS 3.400% 22-01/04/2028 EUR 100 088 294 547 34900 000 TZL/?(’;’/';?ZCOMMUNIT 3.000% 22- EUR 35118335 1.92

12565 000 ITALY BTPS 4.000% 22-30/04/2035 EUR 12792 678 0.70 .

26 378 000 ITALY BTPS 4.000% 23-30/10/2031 EUR 27492 048 1.50 REPU’:E’{?&'? AUSTRIA 0.000% 20 85014 983 4.64

spai 93000 51 o010 Ratdid EUR 58273 0.00
pain 304263 473 16.67
REPUBLIC OF AUSTRIA 0.000% 21-
0, -
4500 000 ?Bfg/;\()%TlA VELOCI 0.550% 21 EUR 3666015 0.20 17616000 5070051 EUR 14 774 442 0.81
REPUBLIC OF AUSTRIA 0.900% 22-
0
50 100 000 ;\0[/)35/;\0%/\ VELOCI 3.500% 22- EUR 51109 240 250 390000 500> 052 EUR 342151 0.02
REPUBLIC OF AUSTRIA 1.850% 22-
0, -
7363000 ;g}g;‘/?O?;\IDALUCIA 0.700% 21 EUR 5823578 032 11005000 5300 EUR 8982 177 0.49
REPUBLIC OF AUSTRIA 2.100% 17-
o
590 000 ;gg;/%;ymwcm 0.700% 21- EUR 166 646 0.03 1054000 5000 117 EUR 820293 0.04
REPUBLIC OF AUSTRIA 2.900% 23-
0, -
14367 000 ;g}gL?O?;IDALUCIA 2.400% 22 EUR 13 538 600 0.74 58 660 000 50> o3 EUR 60 037 647 328
) .
80620000 51 NI GOVERNMENT 0.000% 21- EUR 72874030 399 Finland 79 146 038 4.33
SPANISH GOVERNMENT 1.000% 20 5781 000 FINNISH GOVERNMENT 1375% 22- EUR 2 694 608 0.15
170000 3102050 et EUR 95728 0.01 15/04/2027 ’
FINNISH GOVERNMENT 3.000% 23-
% 21- 73 870 000 EUR 76 451 430 418
145 000 SPANISH GOVERNMENT 1.000% 21 EUR 97360 001 15/09/2033
30/07/2042
0, -
2334 000 SPANISH GOVERNMENT 1.450% 21 EUR 1 184 108 0.06 Luxembourg 63 609 305 3.48
3171072071 DUCHY OF LUXEMBOURG 0.000% 20-
SPANISH GOVERNMENT 1.500% 17- 21403000 41099032 EUR 1950 444 0.11

26 430 000 EUR 25578 161 1.40
30/04/2027 2212 009 PUCHY OF LUXEMBOURG 0.625% 17- .o 2093 417 011

0 20 )

35287 000 gfﬁg;l;zGOVERNMENT 1.900% 22 EUR 24 502 940 1.34 01/02/2027

0, K
165 000 SPANISH GOVERNMENT 2900% I6- . s oo 11 196 000 EIB 0.000% 21-28/09/2028 EUR 10018 966 055
31/10/2046 - 15853000 EIB 2.250% 22-15/03/2030 EUR 15 676 033 0.86
22300 000 gggz;%?SGOVERNMENT 3.150% 23- EUR 22 639 624 124 1778 308 ESM 0.000% 21-15/12/2026 EUR 1656 633 0.09
% 16- 34579 819 ESM 0.000% 21-15/12/2026 EUR 32213812 1.76
1121000 ?ggy/;%'géGOVERNMEN”ASM 16 EUR 1 046 449 0.06 ’

8895 000 SPANISH GOVERNMENT 3.450% 22- EUR 8 803 285 048 The Netherlands 21293 884 1.16
30/07/2043 : 14 250 000 BNG BANK NV 0.000% 21-20/01/2031 EUR 11860 144 0.65

SPANISH GOVERNMENT 3.550% 23- NETHERLANDS GOVERNMENT

59277 000 31/10/2033 EUR 61983 635 3.39 107 789 0.500% 19-15/01/2040 EUR 79 920 0.00
SPANISH GOVERNMENT 3.900% 23- NETHERLANDS GOVERNMENT

9938000 30022030 EUR 10522 800 0.58 9185000 5 0 1012033 EUR 9353 820 0.51

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Government Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Slovakia 18780 374 1.03
SLOVAKIA GOVERNMENT 0.375% 21-
7220 000 21/04/2036 EUR 4955 447 0.27
SLOVAKIA GOVERNMENT 4.000% 23-
13 343 000 23/02/2043 EUR 13 824 927 0.76
Estonia 689 212 0.04
REPUBLIC OF ESTONIA 0.125% 20-
832 000 10/06/2030 EUR 689212 0.04
Greece 11846 0.00
HELLENIC REPUBLIC 0.000% 12-
4606900 e EUR 11846 0.00
Shares/Units in investment funds 48076 220 2.63
France 48076 220 2.63
80.20 BNP PARIBAS INVEST 3 MOIS -1-C EUR 48 076 220 2.63
Total securities portfolio 1790551133 97.96

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an The Netherlands 34 660 725 6.15
official stock exchange listing and/or 546 799 125 97.08 2779 000 ‘fg(%;oggpﬂow 6.250% 23- EUR 2894933 0.51
fraded on another regulated market CONSTELLIUM SE 3.125% 21-
3317000 EUR 3040 887 0.54
Bonds 364 757 632 64.76 é}sl;(l)jf/’%)oifNTOLlN 3.375% 18-
3050000 500 56 e EUR 2684 174 0.48
United Kingdom 96 180 218 17.08 2488000 IPD 3 BV 8.000% 23-15/06/2028 EUR 2650 883 047
5223 000 ALLWYN ENTERTAIN 7.250% 23- EUR 5484 150 0.97 O1 EUROPEAN GRP 6.250% 23
30/04/2030 : 3257000 oo 200 23 EUR 3405 047 0.60
BELLIS ACQUISITI 3.250% 21-
5447 000 GBP 5815530 1.03 5 % 20-
16/02/2026 1950 000 OQI/':)’;/';EZ?OLD'NG 1:500% 20 EUR 1909 050 0.34
6270 000 CONSTELLATION 4.875% 21- GRP 5917458 1,05 PARK HOLDING 2.000% 20
15/07/2027 ‘ 3319 000 (?1 103/2027 Reatiad EUR 3063 437 0.54
1484091 CO-OPERATIVE GRO 11.000% 13- GBP 1800 188 0.32 TEVA PHARM FNC 7.375% 23
22/12/2025 ' 8869000 | &0 n020 R EUR 9 686 809 173
CO-OPERATIVE GRO 5.125% 19-
5025 000 GBP 5765 385 1.02 TEVA PHARMACEUTICAL FNC
17/05/2024 1000000 | ¢y )< s 105057 EUR 908 370 0.16
4100000 CO-OPERATIVE WHOLESALE 7.500%  pp 4652804 0.83 TRIVIUM PACK FIN 3.750% 19
11-08/07/2026 : 1600000 | <0c e Rt EUR 1 546 000 0.27
4197000 GATWICK AIRPORT 4.375% 21- GRP 4631773 082 Vo SECURED FINAN 3.500% 22
07/04/2026 : 1463000 120 s et EUR 1287798 0.23
4500 00 HEATHROW FINANCE 3.875% 17- GBP 4779228 0.85
01/03/2027 : 1879000 ZIGGO 3.375% 20-28/02/2030 EUR 1583337 0.28
HEATHROW FINANCE PLC4.125% 19-
4350000 (00000 GBP 4330389 0.77 France 32733 691 5.80
INEOS FINANCE PL 2.125% 17- ALTICE FRANCE 11.500% 24-
3940000 |5 02 EUR 3802 568 0.68 1700000 (0 027 EUR 1703 339 030
o
4200 000 iigT/%%UNTAIN UK 3.875% 17- GBP 4651833 0.83 3650000 ALTICE FRANCE 4.250% 21-15/10/2029  EUR 2885286 0.51
4115 000 MAISON FINCO PLC 6.000% 21- Bp 4100734 o3 6000 000 CGG SA 7.750% 21-01/04/2027 EUR 5499375 0.98
N 0, -
31/1012027 2000 000 SROWN EUROPEAN 2.625% 16 EUR 1971 699 035
5 500 000 MARKET BIDCO FIN 5.500% 22- GBP 5590 656 0.99 30/09/2024
} % 23
04/11/2027 1200 000 CROWN EUROPEAN 5.000% 23 EUR 1242992 0.22
MARKS & SPENCER 3.750% 20- 9 12 15/05/2028
6050000 19050006 GBP 6760 957 20 ELIOR PARTICIPAT 3.750% 21-
1 600 000 EUR 1475387 0.26
3400 000 MARKS & SPENCER 6.000% 12- GBP 3938319 070 15/07/2026
12/06/2025 : 2000000 ERAMET 7.000% 23-22/05/2028 EUR 2033 658 036
3175000 RAC BOND CO 5.250% 21-04/11/2027 GBP 3196 617 0.57 1211 000 FAURECIA 7.250% 22-15/06/2026 EUR 1281553 0.23
2754000 RAC BOND CO 8.250% 23-06/11/2028 GBP 3415882 0.61 2800 000 QUATRIM 5.875% 19-15/01/2024 EUR 21333 625 0.41
o
3500000 o NTHOMER PLC 3 875% 20- EUR 3450417 0.61 675000 QUATRIM 5.875% 19-15/01/2024 EUR 562570 0.10
4919000 TI AUTOMOTIVE 3.750% 21-15/04/2029  EUR 4484972 0.80 3750000 REXEL SA 5.250% 23-15/09/2030 EUR 3906 544 0.69
3080 000 TVL FINANCE 10.250% 23-28/04/2028 GBP 3688920 0.65 7800 000 VALLOUREC SA 8.500% 21-30/06/2026 EUR 7837 663 1.39
7425000 VICTORIA PLC 3.625% 21-24/08/2026 EUR 5921438 1.05 Luxembourg 30 174 498 536
0 -
Italy 46 372 057 8.25 1 500 000 g(lg;\;gﬁi?;iﬁr\fg:i)go? 2|I5/| 12030  GBP 1838712 033
3555000 ALMAVIVA 4.875% 21-30/10/2026 EUR 3501675 0.62 3050000 0 oong et EUR 2931961 0.52
LOTTO SPA/ROMA 7.125% 23- % 21-
3859000 1062028 ’ EUR 4060 036 0.72 2303 000 (ljslﬁgggzn;’ANCE IN4.500%21 EUR 2211291 0.39
0, = 0, -
6232000 NEXI 2.125% 21-30/04/2029 EUR 5491 950 0.98 6 346 000 gll/%iggzl?mcrs IN 7.875% 23 EUR 7127 640 27
4541000 PIAGGI 500% 23-05/10/2 EUR 4764 482 .
341,000 TEL(;g (;)Mgig :LSIOAO;)75?)£5{ 90/ 030 v 76448 085 2 406 000 CONS ENERGY FIN 5.000% 21- EUR 2019028 036
6000000 | o os R EUR 5832 740 1.04 15/10/2028 ’
TELECOM ITALIA 6.875% 23 4575000 CFIPROPERTY GRO 2.750% 20- EUR 3799 858 0.67
6584000 | g 170 23 EUR 6999 472 124 12/05/2026 :
TELECOM ITALIA 7875% 23 4792 000 INTRALOT CAPITAL 5.250% 17- EUR 3057 281 054
6532000 5700 e ST L EUR 7246 709 1.29 15/09/2024 ’
3692 000 KLEOPATRA FINCO 4.250% 21- EUR 3 044 208 0.54
656 000 TIM SPA 4.000% 19-11/04/2024 EUR 652210 0.12 01/03/2026 -
2317000 WEBUILD SPA 3.875% 22-28/07/2026 EUR 2266 388 0.40 3919000 ?ST/EIZ\I/?OIZN;ERNATIO 7.250% 23- EUR 4144519 0.74
5331000 WEBUILD SPA 7.000% 23-27/09/2028 EUR 5556 395 0.99 )
United States of
Ger many 39048 844 6.92 America 29995970 5.32
4000000 EIL{I}:PZLT;‘I);’ :]R;\i-ﬂgz;)zsf)oo/ ’ EUR 3505670 0.62 7231000 APL LTD 8.000% 94-15/01/2024 USD 6628 880 L18
.500% 23- o
5040000 |5 o EUR 5359736 0.95 5650 000 gﬁ(l))gz/\gglgMETAL PAC 3.000% 21 EUR 4535877 081
6800 000 DOUGLAS GMBH 6.000% 21-08/04/2026 ~ EUR 6720 667 1.19 0 18-
0210 5 567000 BANFF MERGER SUB 8.375% 18 EUR 2542 742 0.45
600 000 CRUENENTHAL GMBH 6.750% 23- EUR 634961 ol 01/09/2026
15/05/2030 : BOXER PARENT CO 6.500% 20-
2350 000 EUR 2351983 0.42
8100 000 MAHLE GMBH 2.375% 21-14/05/2028 EUR 6902 369 123 02/10/2025
o 7 CATALENT PHARMA 2.375% 20-
7370000 5108 DEALTHCARE7.500% 22 EUR 7569 137 1.34 2300000 41/03/2028 EUR 1994372 0.35
% 20- 3177000 COTY INC 5.750% 23-15/09/2028 EUR 3335846 0.59
4400 000 TECHEM VERWALTUN 2.000% 20 EUR 4207857 0.76 o
15/07/2025 5000 000 FORD MOTOR CREDIT 1.744% 20- EUR 1969 349 035
4120 000 TUI CRUISES GMBH 6.500% 21- EUR 4058 447 o 19/07/2024 .
15/05/2026 : 4996 000 KRONOS INTERNATIONAL INC EUR 4755 568 0.84
3.750% 17-15/09/2025 -
2058000 ORGANON FIN 1 2.875% 21-30/04/2028 EUR 1881353 033

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
. 2500 000 VEOLIA ENVRNMT 20-20/04/2169 FRN ~ EUR 2232159 0.40
Spain 17951517 3.18
3 3000000 VEOLIA ENVRNMT 21-31/12/2061 FRN  EUR 2679975 0.48
1 715 000 EDREAMS ODIGEO S 5.500% 22 EUR 1705 996 0.30
E5/07g0237 SCROW 3.875% 21 5000 000 VEOLIA ENVRNMT 23-22/02/2172 FRN EUR 5244 534 0.93
RIFOLS ESCROW 3.875% 21-
6082 000 EUR 5544 681 0.98 . .
15/10/2028 United Kingdom 30078 234 5.34
5900 000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 5756 984 1.02 2800 000 BARCLAYS PLC 23-15/06/2171 FRN GBP 3216 165 0.57
0, -
5184903 ?S()LsggngCIONES 6.600%21 EUR 4943 856 0.88 2547000 CENTRICA PLC 15-10/04/2075 FRN GBP 2893 233 051
HSBC HOLDINGS 4.750% 17-
4 EUR 4 .
Canada 8650 541 1.54 5400000 311512049 FRN v 873 060 0.87
PANTHER BF AGG 2 4.375% 19- MARKS & SPENCER 19-
8 750 000 15/05/2026 EUR 8 650 541 1.54 2348 000 10/07/2027 FRN GBP 2611243 0.46
4700000 VODAFONE GROUP 18-03/10/2078 FRN  GBP 5266 943 0.94
reland 7966 658 42 7392000 VODAFONE GROUP 23-30/08/2084 FRN  EUR 7898 155 1.40
4674000 ARDAGH PKG FIN 2.125% 20- EUR 4159 860 0.74 ’
15/08/2026 2700 000 VODAFONE GROUP 23-30/08/2086 FRN  GBP 3319435 0.59
3687000 ENERGIA GROUP 6.875% 23-31/07/2028 ~ EUR 3806 828 0.68
Italy 17554 969 311
Sweden 5970974 1.06 4591000 ENEL SPA 23-16/07/2171 FRN EUR 4793232 0.85
o, _
5677000 Xs(lg/szlég HOLDING 7.125% 23 EUR 5970 974 1.06 2500 000 ENI SPA 20-31/12/2060 FRN EUR 2280 879 0.40
J Island 1053321 072 7935000 ENISPA 21-31/12/2061 FRN EUR 6779 167 1.20
ersey island : 3600 000 UNICREDIT SPA 19-31/12/2049 FRN EUR 3701 691 0.66
AA BOND CO LTD 8.450% 23-
3350000 55507 p0os GBP 4053321 0.72
Portugal 10361 595 1.85
Poland 3288472 0.58 10000 000 EDP SA 23/04/2083 FRN EUR 10 361 595 1.85
3550 000 INPOST SA 2.250% 21-15/07/2027 EUR 3288472 0.58
Luxembourg 9026472 1.60
Austria 3081871 0.55 2690 457 PAPER INDUSTRIES 23- EUR 1873 264 033
AMS-OSRAM AG 10.500% 23- 01/09/2028 FRN ’
2850 000 : EUR 3081871 0.55
30/03/2029 7897000 SES 21-31/12/2061 FRN EUR 7153208 127
Norway 2474 143 0.44 Spain 8256 850 1.47
2500 000 ADEVINTA ASA 2.625% 20-15/11/2025 EUR 2474 143 0.44 BANCO BILBAO VIZCAYA
] 2000000 )R GENTARIA 23-21/09/2171 FRN EUR 2164942 0.38
Romania 1559584 0.28 1400 000 BANCO SABADELL 23-18/04/2171 FRN EUR 1494795 027
1600 000 RCS & RDS SA 2.500% 20-05/02/2025 EUR 1559 584 0.28 BANCO SANTANDER 20-
5000000 370 0 0 FRN EUR 4597113 0.82
Portugal 594518 0.11 .
600 000 TAP SGPS SA 5.625% 19-02/12/2024 EUR 594 518 0.11 Belgium 5105479 0.90
2400 000 KBC GROUP NV 23-05/03/2172 FRN EUR 2548 410 045
Convertible bonds 3744 640 0.66 2700000 SOLVAY SA 20-02/09/2169 FRN EUR 2557069 045
Austria 3744 640 0.66 Germ(]ﬂy 4161 960 0.74
4000 000 AMS AG 0.000% 18-05/03/2025 CV EUR 3744 640 0.66 N
’ 4400 000 SOMMERZBANK AG 20 EUR 4161960 0.74
. 178296853 3166 31212060 FRN
Floating rate bonds :
Other fransferable securities 223 0.00
The Netherlands 55449 529 9.84
2900 000 ABERTIS FINANCE 20-31/12/2060 FRN EUR 2778 328 0.49 3 223 0.00
Floating rate bonds .
8200000 ABERTIS FINANCE 21-31/12/2061 FRN EUR 7460 391 1.32
2 600 000 ?ﬁf;g&%(gfﬁNK NV20- EUR 2481 161 0.44 Luxembourg 223 0.00
3000000 HELLAS II 06-31/12/2049 DFLT FRN EUR 0 0.00
3085000 KONINKLUKE KPN 22-21/12/2170 FRN ~ EUR 3189 427 0.57 HELLAS TEL FIN 06-31/12/2049
2120 000 REPSOL INTERNATIONAL FINANCE EUR 6940779 123 2228783 pEIT FRN EUR 223 0.00
20-31/12/2060 FRN :
3000 000 |FLEFONICA EUROP 19- EUR 2976 855 053 |Shares/Units in investment funds 5817956 1.03
31/12/2049 FRN
TELEFONICA EUROP 21-
6000000 31152061 FRN EUR 5204033 0.92 Luxembourg 5817956 1.03
TELEFONICA EUROP 22- BNP PARIBAS INSTICASH EUR 1D -
2800000 2711171 FRN EUR 3023318 0.54 4720393 L EUR 5817956 1.03
TELEFONICA EUROP 23- . .
7100000 2005172 FRN EUR 7566 612 134 \Total securities porffolio 552617304  98.11
2550 000 TENNET HLD BV 20-22/10/2168 FRN EUR 2469 196 0.44
9600000 WINTERSHALL FIN 21-20/01/2170 FRN ~ EUR 8365999 1.49
3300000 WINTERSHALL FIN 21-20/07/2169 FRN ~ EUR 2993 430 0.53
France 38301 765 6.81
3300000 ACCOR 23-11/04/2172 FRN EUR 3579915 0.64
4600 000 BNP PARIBAS 23-11/06/2171 FRN EUR 4890 629 0.87
3900 000 CREDIT AGRICOLE SA 23/03/2171 FRN  EUR 4120747 073
2000000 ELEC DE FRANCE 13-29/12/2049 FRN GBP 2239 426 0.40
6000000 ELEC DE FRANCE 20-31/12/2060 FRN EUR 5249 040 0.93
7400 000 ELEC DE FRANCE 22-06/12/2171 FRN EUR 8065 340 1.43

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Short Duration Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero b|e Secur”‘ies Od m”‘fed to an 1000 000 CT INVESTMENT 5.500% 21-15/04/2026 EUR 990 575 0.31
. - 0 91
official stock exchange listing and/or 304417804 94.66 3800000 g?iﬁﬁiiﬁsﬁiﬁ%%) ;):3/04/2026 EUR 3755 667 117
875% 21-
traded on another regulated market 1000000 )¢.057027 EUR 962277 030
DT LUFTHANSA AG 3.000% 20-
Bonds 212 223 600 65.99 500000 5/0<2006 EUR 485 679 0.15
. . GRUENENTHAL GMBH 3.625% 21-
United ngdom 40122 670 12.48 349 000 15/11/2026 ’ EUR 343635 0.11
500 000 BAA SH PLC 5.750% 14-03/03/2025 GBP 571 764 0.18 6405 000 NIDDA HEALTHCARE 7.500% 22- EUR 6578 063 204
1500 000 BELLIS ACQUISITI 3.250% 21- GBP 1601 486 0.50 %}a/gﬁéﬁGVERWALTUN 2.000% 20, -
16/02/2026 2500000 | 700000 i EUR 2441964 0.76
1 500 000 BELLIS ACQUISITI 4.500% 21- GBP | 633 563 051 )
16/02/2026 2950 000 Tlfl C/ZR?SES GMBH 6.500% 21- EUR 2905 927 0.90
494313 CO-OPERATIVE GRO 11.000% 13- GBP 599 603 0.19 zSF (;SINg I\?CE GMEBH 5.750% 23
22/12/2025 5ot 1900000 (3007056 730% 23- EUR 1958 034 0.61
2400 000 f%g‘;g?f”v's GRO 5.125% 19- GBP 2753617 0.86
1050 000 CO-OPERATIVE WHOLESALE 7.500% .00 191 572 037 BOELTshT% I{;’{ gigig’f(’)’;%s 22724398 7.07
11-08/07/2026 : 1071000 oo g T 25 EUR 1115679 035
5 678 000 GATWICK AIRPORT 4.375% 21- GBP 5055 418 0.92 CONSTELLIUM NV 4.250% 17
07/04/2026 ’ 2000000 [om e 2070 L EUR 1987 186 0.62
1 000 000 HEATHROW FINANCE 3.875% 17- GBP 1062 051 033 CRUPOANTOLIN 3.375% 18
01/03/2027 : 1900000 50040026 2370 e EUR 1672 109 0.52
HEATHROW FINANCE 4.750% 18-
1930000 1035004 GBP 2218 464 0.69 1000 000 ING GROEP NV 6.500% 15-29/12/2049 USD 885 608 0.28
1,500 000 111;/51(1)2 gzns\fANCE PL2.125% 17- EUR 1447 678 0.45 500 000 IPD 3 BV 8.000% 23-15/06/2028 EUR 532734 0.17
NOBIAN FINANCE B 3.625% 21-
o
1 400 000 111;31;5%11123(7)1\1& GAMETECH6250% o 1291 386 0.40 1054000 {00000 ¢ EUR 1010852 031
OI EUROPEAN GRP 2.875% 19-
0, _
2279 000 111;?1;1/ %%UNTAIN UK 3.875% 17 GBP 2524 173 078 1344000 (g0 006 EUR 1325522 041
OI EUROPEAN GRP 6.250% 23-
°, -
1000 000 gvi//xllos/(z)(l)\;;mco PLC 6.000% 21 GBP 995 807 031 1036000 (g e EUR 1083 091 034
3 400 000 MARKET BIDCO FIN 5.500% 22- b 3456 04 o7 1700 000 PPF ARENA 1 B 2.125% 19-31/01/2025 EUR 1659 108 0.52
04/11/2027 : 200 000 Q-PARK HOLDING 1.500% 20- EUR 183200 0.24
1 300 000 MARKS & SPENCER 3.750% 20- GBP | 452 768 045 01/03/2025 )
19/05/2026 ’ 2800 000 SUMMER BIDCO 0.000% 19-15/11/2025 EUR 3512812 1.09
MARKS & SPENCER 6.000% 12- o 0.
2000000 0005 GBP 2316658 0.72 5130 000 gﬁg{}Z%g?RM FNC 6.000% 20 EUR 5172938 1.60
1600 000 PUNCH FINANCE 6.125% 21-30/06/2026 GBP 1709 282 0.53 300 000 TEVA PHARMACEUTICAL 7.125% 20- USD 727 434 0.23
1125000 RAC BOND CO 5.250% 21-04/11/2027 GBP 1132 660 0.35 %K?\l/%ffmc]( FIN 3.750% 19 ’
750% 19-
2000 000 ;T/(g%ﬁoGz/SxTE PUB 8.250% 20- GBP 5251 595 0.70 1300000 ¢ ne e EUR 1256125 0.39
o, -
1500 000 851(;171;;10215\41311 PLC 3.875% 20 EUR 1478 750 0.46 Luxembourg 18533178 5.76
2316 000 ALBION FINANCING 5.250% 21- EUR 2309 728 07
850 000 TVL FINANCE 10.250% 23-28/04/2028 GBP 1018 046 0.32 15/10/2026 -
108 480 UNIQUE PUB FIN 7.395% 99-28/03/2024  GBP 123 739 0.04 3000 000 g{%ﬁgg?lm FINC 5.000% 21- EUR 2883 896 0.90
3750000 VICTORIA PLC 3.625% 21-24/08/2026 EUR 2990 625 0.93 100 000 CIRSA FINANCE IN 10.375% 22- SUR 107951 037
1200 000 VIRGIN MEDIA SEC 5.000% 17- GBP 1345 923 002 30/11/2027 .
) .
15/04/2027 2000 000 gz%%/«z é?ZHS\IANCE IN 4.750% 19 EUR 1997 492 0.62
France 28180 847 8.76 CONS ENERGY FIN 6.500
j .500% 18-
1000000 ALTICE FRANCE 2.500% 19-15/01/2025 ~ EUR 962 167 0.30 800000 150512026 USD 660 481 0.21
1800000 ALTICE FRANCE 5.875% 18-01/02/2027 ~ EUR 1596010 0.50 2500 000 f;gggg; ()ERTY GRO 2.750% 20- EUR 2076 425 0.65
2800000 ATOS SE 1.750% 18-07/05/2025 EUR 2117 668 0.66 | 874 000 INTRALOT CAPITAL 5.250% 17- EUR 1195 606 037
959 000 BANUAY ENTERTAI 7.000% 23- EUR 009 838 . 15/0072024 )
01/05/2029 - 5 385 000 KLEOPATRA FINCO 4.250% 21- EUR 1966 532 0.61
1600 000 BANIJAY GROUP 6.500% 20-01/03/2026 ~ EUR 1594 663 0.50 01/03/2026
0, -
2050000 CGG SA 7.750% 21-01/04/2027 EUR 1878953 0.58 1500000 g?&iiﬁf&iﬁig/; ';0(1/2/ ;g/ 2025 EUR 1485643 046
2500 000 CGG SA 8.750% 21-01/04/2027 UsD 2054 678 0.64 600000 1052025 S EUR 594242 0.18
ELIOR PARTICIPAT 3.750% 21- STENA INTERNATIO 7.250% 23-
2166000 00 EUR 1997 305 0.62 2048000 {00 0e EUR 2165 852 0.67
1200000 ERAMET 5.875% 19-21/05/2025 EUR 1208513 0.38 Italy 17577 064 548
1380 000 FAURECIA 7.250% 22-15/06/2026 EUR 1460 399 0.45 2000000 ALMAVIVA 4.875% 21.30/10/2026 EUR 1970 000 0.61
3000 000 ILIAD HOLDING 5.125% 21-15/10/2026 EUR 2982811 0.93 939000 LOTTOMATICA SPA 9.750% 22- EUR 1014398 032
1002 000 QUATRIM 5.875% 19-15/01/2024 EUR 835 104 0.26 30/09/2027 ’
TELECOM ITALIA 3.000% 16-
459 000 TSE/ISA‘E/?OS;;IN GROUP 7.250% 23- EUR 485513 0.15 2500000 30/06/2025 EUR 2434687 0.76
) TELECOM ITALIA 3.625% 16-
1000 000 3T(1)~:/111(1)~:/(;052§1N GROUP 7.500% 20- EUR 1018275 032 2300000 550572026 EUR 2255739 0.70
TELECOM ITALIA 5.303% 14-
1400000 VALEO SA 5.375% 22-28/05/2027 EUR 1452393 0.45 1500000 4 s USD 1354427 0.42
0, -
5500000 VALLOUREC SA 8.500% 21-30/06/2026 EUR 5526 557 1.71 1 533 000 Ea/gg(())zh; ITALIA 6.875% 23 EUR L 629737 051
0, -
Germany 23150 348 7.20 1500 000 gﬁlaggg‘; ITALIA 7.875% 23 EUR 1664 125 0.52
900 000 BLITZ 6.000% 18-30/07/2026 EUR 788 776 0.25
CHEPLAPHARM ARZN 3.500% 20-
1000000 /055057 EUR 966 551 0.30
.
1 000 000 CHEPLAPHARM ARZN 4.375% 20- EUR 973 200 030

15/01/2028

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Short Duration Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
2549000 WEBUILD SPA 3.875% 22-28/07/2026 EUR 2493320 0.78
’ Jersey Island 1384417 0.43
217000 WEBUILD SPA 5.875% 20-15/12/2025 EUR 220 595 0.07 N
° 1200 000 4A BOND CO LTD 6.269% 13 GBP 1384417 043
2437000 WEBUILD SPA 7.000% 23-27/09/2028 EUR 2 540 036 0.79 31/07/2025
United States of Czech Republic 1120320 0.35
- L 167 000 SAZKA GROUP AS 3.875% 20- EUR 1120 320 035
America 17 385 748 5.42 15/02/2027 :
AXALTA COAT/BV 4.750% 20-
1200000y 506/2027 Usb 1057512 0.33 Poland 1111596 0.35
700 000 BéNl;F MERGER SUB 8.375% 18- FUR 693 385 022 1200 000 INPOST SA 2.250% 21-15/07/2027 EUR 1111596 035
01/09/2026 :
% 20- .
2610000 gz%)?zRo;?RENT €0 6.500% 20 EUR 2612202 0.81 Convertible bonds 2621248 0.82
I .
1600000 /) TATENT PHARMA 3.000% 19 USD 1397728 0.43 Austria 2621248 0.82
2800 000 AMS AG 0.000% 18-05/03/2025 CV EUR 2621248 0.82
500 000 CEDAR FAIR LP 5.375% 18-15/04/2027 USD 444 145 0.14
X % 20- 2 89 572 956 27.85
1.000 000 gbg;féﬁND CLIFFS 5.875% 20 USsD 903 382 0.28 Floating rate bonds
1500 000 COTY INC 4.750% 18-15/04/2026 EUR 1493 129 0.46 The Netherlands 21929 961 6.81
1283 000 COTY INC 5.750% 23-15/09/2028 EUR 1347 149 042 4500 000 ABERTIS FINANCE 20-31/12/2060 FRN EUR 4311199 133
1200000 GRAY TELE INC 5.875% 16-15/07/2026 USD 1055 606 0.33 2000 000 gﬁgﬁf&‘;;ﬁg ERAB 18- EUR 1924 476 0.60
500 000 HERC HOLDINGS 5.500% 19-15/07/2027 ~ USD 445 833 0.14 1167000 IPD 3 BV 23-15/06/2028 FRN EUR 1181931 037
KRONOS INTERNATIONAL INC
1754000 3000151092025 EUR 1669 589 0.52 1000 000 KONINKLIJKE KPN 19-08/02/2168 FRN EUR 968 526 0.30
1000000 L BRANDS INC 9.375% 20-01/07/2025 USD 051771 030 2700 000 Q-PARK HOLDING 20-01/03/2026 FRN EUR 2682643 0.83
LIVE NATION ENT 5.625% 18- REPSOL INTERNATIONAL FINANCE
700000 FIVENAT o USD 627893 0.20 2000000 5071152060 FRN EUR 1955518 0.61
529000 MANITOWOC CO 9.000% 19-01/04/2026  USD 482151 0.15 1.000 000 I;gfg;%gggﬁﬂw“ FINANCE EUR 974 828 0.30
UNITED AIRLINES 4.375% 21-
2500 000 USD 2204273 0.69 TELEFONICA EUROP 19-
15/04/2026 3000 000 31/12/2049 FRN EUR 2976 855 0.93
Spain 15281372 474 1650 000 TENNET HLD BV 20-22/10/2168 FRN EUR 1597715 0.50
1000 000 GRIFOLS SA 2.250% 19-15/11/2027 EUR 939 239 0.29 3700 000 WINTERSHALL FIN 21-20/07/2169 FRN EUR 3356270 1.04
5832000 GRIFOLS SA 3.200% 17-(11/05/2025 EUR 5690 632 1.76 France 16610422 517
2400 000 ?g(l){gc/;);fLECOM 4.000% 20- EUR 2334350 0.73 2100 000 ACCOR 19-31/12/2059 FRN EUR 2042 429 0.64
3627000 NH HOTEL GRP 4.000% 21-02/07/2026 EUR 3582200 L11 2000000 BNP PARIBAS 15-29/08/2049 FRN usD 1820564 0.57
2 868 299 ;)I%L} /(;l(;l;(l){AClONES 6.600% 21- EUR 2734951 0.5 1000 000 BNP PARIBAS 19-31/12/2049 FRN USD 902 753 0.28
2000000 ELEC DE FRANCE 13-29/01/2049 FRN EUR 2002313 0.62
Ireland 5523712 1.71 2000 000 ELEC DE FRANCE 13-29/12/2049 FRN GBP 2239426 0.70
2789 000 ?517(%72%2‘{61’1(0 FIN 2.125% 20- EUR 2482210 0.77 2000000 ELEC DE FRANCE 14-22/01/2049 FRN EUR 1991 804 0.62
% 20- 1600000 ELEC DE FRANCE 18-31/12/2049 FRN EUR 1584573 0.49
1000 000 ARPAGH PKG FIN 5.250% 20 USD 877 382 0.27
30/04/2025 1600 000 ELEC DE FRANCE 20-15/03/2169 FRN EUR 1479 502 0.46
2096 000 ENERGIA GROUP 6.875% 23-31/07/2028 ~ EUR 2164 120 0.67 900 000 LA POSTE 18-31/12/2049 FRN EUR 766 440 024
Sweden 3996113 1.24 300000 50 TE SENPRALE 13- USD 271 258 0.08
1007000 STENA AB 7.000% 14-01/02/2024 USD 912 480 0.28
VERISURE HOLD‘;NG 3.875% 20 1600000 VEOLIA ENVRNMT 20-20/04/2169 FRN ~ EUR 1509 360 047
700000 [g 000 170 20 EUR 686 498 0.21
Italy 14 425 642 4.50
VERISURE HOLDING 7.125% 23-
445000 (17052028 EUR 468 044 0.15 1000 000 BANCO BPM SPA 20-31/12/2060 FRN EUR 989 640 031
1797 000 YERISURE HOLDING 9.250% 22- EUR 1929 091 0.60 2000000 ENI SPA 21-31/12/2061 FRN EUR 1821671 0.57
151012027 2000000 FIBER BIDCO SPA 22-25/10/2027 FRN EUR 2030 490 0.63
Romania 3 898 960 1.20 2600 000 INTESA SANPAOLO 15-29/12/2049 FRN ~ USD 2319637 0.72
4000000 RCS & RDS SA 2.500% 20-05/02/2025 EUR 3898960 120 2900000 LOTTO SPA/ROMA 23-01/06/2028 FRN ~ EUR 2923925 091
Canada 3262 490 1.01 500 000 LOTTO SPA/ROMA 23-15/12/2030 FRN EUR 503 383 0.16
3300 000 PANTHER BF AGG 2 4.375% 19- EUR 3262 490 Lol 1400 000 UNICREDIT SPA 17-31/12/2049 FRN EUR 1369 102 043
15/05/2026 2400 000 UNICREDIT SPA 19-31/12/2049 FRN EUR 2467794 0.77
Austria 2636 352 0.82 . .
AMS-OSRAM AG 10.500% 23- United K’ngdom 10360927 3.23
2438000 500 : EUR 2636352 0.82 ALLWYN ENTERTAIN 22-
600000 | 028 FRN EUR 609 000 0.19
Portugal 2378071 0.74 2000 000 BARCLAYS PLC 19-31/12/2049 FRN GBP 2241 648 0.70
2400000 TAP SGPS SA 5.625% 19-02/12/2024 EUR 2378071 0.74 2173000 CENTRICA PLC 15-10/04/2075 FRN GBP 2468392 0.77
Isle of Man 1989312 0.62 1700 000 STONEGATE PUB 20-31/07/2025 FRN EUR 1657302 0.52
2000 000 PLAYTECH PLC 5.875% 23-28/06/2028 EUR 1989312 0.62 550 000 TVL FINANCE 23-28/04/2028 FRN EUR 560 607 0.17
2520000 VODAFONE GROUP 18-03/10/2078 FRN  GBP 2823978 0.88
Bermuda 1966 632 0.61
CARNIVAL HLD BM 10.375% 22-
2000000 5o og UsD 1966 632 0.61

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Short Duration Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Luxembourg 9845 346 3.05
1000 000 CIRSA FINANCE IN 23-31/07/2028 FRN EUR 1007 518 0.31
EUROFINS SCIENTIFIC 17-
1000 000 31/12/2049 FRN EUR 959 684 0.30
EUROFINS SCIENTIFIC 23-
800 000 24/07/2171 FRN EUR 829 156 0.26
PAPER INDUSTRIES 23-

877 107 01/09/2028 FRN EUR 610 697 0.19
2090 000 ROSSINI SARL 19-30/10/2025 FRN EUR 2090 387 0.65
4800 000 SES 21-31/12/2061 FRN EUR 4347 904 1.34

Spain 8876 839 2.75
BANCO BILBAO VIZCAYA
1000 000 ARGENTARIA 19-31/12/2049 FRN 2 996 113 031
BANCO BILBAO VIZCAYA
1000000 ARGENTARIA SA 19-05/12/2167 FRN Usb 887907 028
1000 000 BANCO SABADELL 21-31/12/2061 FRN EUR 946 483 0.29
BANCO SANTANDER 18-
2000 000 31/12/2049 FRN EUR 1848313 0.57
BANCO SANTANDER 19-
1 000 000 31/12/2049 FRN USD 904 495 0.28
2000 000 CAIXABANK 17-31/12/2049 FRN EUR 1995123 0.62
1400 000 CAIXABANK 18-31/12/2049 FRN EUR 1298 405 0.40
Germany 4630619 1.44
CHEPLAPHARM ARZN 23-
1500 000 15/05/2030 FRN EUR 1534585 0.48
COMMERZBANK AG 20-
1 600 000 31/12/2060 FRN EUR 1 544 720 0.48
DT LUFTHANSA AG 15-
1 600 000 12/08/2075 FRN EUR 1551314 0.48
Belgium 2 893 200 0.90
1600 000 KBC GROUP NV 18-31/12/2049 FRN EUR 1472 606 0.46
1500 000 SOLVAY SA 20-02/09/2169 FRN EUR 1420 594 0.44
Other transferable securities 2455152 0.77
Bonds 2455152 0.77
Iceland 1498 545 0.47
TEVA PHARMACEUTICAL F 4.500%
1500 000 18-01/03/2025 EUR 1498 545 0.47
The Netherlands 956 607 0.30
UNITED GROUP BV 3.125% 20-
1 000 000 15/02/2026 EUR 956 607 0.30
Shares/Units in investment funds 7596 334 2.35
Luxembourg 7596 334 2.35
61 632.80 BNP PARIBAS INSTICASH EUR 1D - EUR 7596 334 235
X CAP
Total securities portfolio 314469290  97.78

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Inflation-Linked Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. . . tati % of net
Quantity Denomination Quotation Market value % of ne
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 181 740 696 97.96
fraded on another regulated market
Bonds 181 740 696 97.96
France 82894 592 44.67
5303 656 FRANCE O.A.T. 0.100% 16-25/07/2047 EUR 4679 849 2.52
7508 658 FRANCE O.A.T. 0.100% 17-01/03/2028 EUR 7412 166 4.00
6327386 FRANCE O.A.T. 0.100% 21-25/07/2031 EUR 6239 537 3.36
4258 437 FRANCE O.A.T. 0.600% 23-25/07/2034 EUR 4309 330 2.32
FRANCE O.A.T. I/L 0.100% 22-
13270 728 25/07/2038 EUR 12 440 619 6.71
FRANCE O.A.T. I/L 0.100% 22-
1235783 25/07/2053 EUR 1076 345 0.58
FRANCE O.A.T. I/L 0.700% 14-
2398 469 25/07/2030 EUR 2473087 1.33
FRANCE O.A.T. I/L 1.800% 07-
7577 643 25/07/2040 EUR 9004 812 4.85
FRANCE O.A.T. /L 1.850% 11-
17 729 531 25/07/2027 EUR 18 751 875 10.10
FRANCE O.A.T. I/L 3.150% 02-
13376 019 25/07/2032 EUR 16 506 972 8.90
Italy 43099211 23.22
2477974 ITALY BTPS 0.100% 22-15/05/2033 EUR 2121 746 1.14
5422397 ITALY BTPS 0.400% 19-15/05/2030 EUR 5068 920 2.73
2716 161 ITALY BTPS 1.500% 23-15/05/2029 EUR 2723 825 1.47
5885236 ITALY BTPS 2.400% 23-15/05/2039 EUR 6104 300 3.29
3127579 ITALY BTPS /L 0.150% 21-15/05/2051 EUR 1984 508 1.07
15774 705 ITALY BTPS I/L 1.300% 17-15/05/2028 EUR 15769 076 8.50
6258300 ITALY BTPS I/L 2.550% 09-15/09/2041 EUR 6705 933 3.61
2485247 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 2620903 1.41
Germany 29 186 990 15.74
10 864 355 BUNDESREPUBLIK DEUTSCHLAND EUR 10 685 760 576

I/L 0.100% 15-15/04/2026
BUNDESREPUBLIK DEUTSCHLAND
4461723 VL 0.100% 15-15/04/2046 EUR 4450 265 2.40

BUNDESREPUBLIK DEUTSCHLAND

7552790 VL 0.100% 21-15/04/2033 EUR 7598 375 4.10
BUNDESREPUBLIK DEUTSCHLAND
6281 186 VL 0.500% 14-15/04/2030 EUR 6452 590 348
Spain 21720879 11.71
6055989 SPAIN I/L BOND 0.650% 17-30/11/2027 EUR 6042 679 3.26
7320375 SPAIN I/L BOND 0.700% 18-30/11/2033 EUR 7 083 009 3.82
7344 800 SPAIN I/L BOND 1.000% 15-30/11/2030 EUR 7420 759 4.00
1074 194 SPAIN I/L BOND 2.050% 23-30/11/2039 EUR 1174432 0.63
United Kingdom 2827794 1.53
UK TREASURY I/L GILT 0.625% 09-
1186 106 22/11/2042 GBP 1330927 0.72
UK TREASURY I/L STOCK 0.125% 15-
1546 219 22/03/2046 GBP 1496 867 0.81
Australia 1011 869 0.55
AUSTRALIAN GOVERNMENT 0.750%
1359 000 1721/11/2027 AUD 1011 869 0.55
Luxembourg 999 361 0.54
1000 000 EIB 2.125% 14-15/01/2024 EUR 999 361 0.54
Shares/Units in investment funds 541280 0.29
France 541280 0.29
0.90 BNP PARIBAS INVEST 3 MOIS -1-C EUR 541 280 0.29
Total securities portfolio 182281976  98.25

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Medium Term Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero b|e Secur”‘ies Od m”‘fed to an 3000 000 UNEDIC 0.100% 20-25/11/2026 EUR 2795570 1.08
. - 0 93.
official stock exchange listing and/or 247 586 183 95.02 600 000 URW 4.125% 23-11/12/2030 EUR 617476 024
300 000 VALEO SA 1.625% 16-18/03/2026 EUR 287331 0.11
fraded on another regulated market ’
Bonds 223173 117 85.81 Italy 37091 085 14.25
1100000 A2A SPA 1.500% 22-16/03/2028 EUR 1029 174 0.40
France 46 786 854 18.02 900 000 A2A SPA 2.500% 22-15/06/2026 EUR 883 272 034
BANQUE FEDERATIVE DU CREDIT
900000 S r BB 1 000% 22-23/05/2005 EUR 869 470 0.33 322000 ACEA SPA 3.875% 23-24/01/2031 EUR 330123 0.13
0
500 000 BNP PARIBAS 1.000% 17-20/11/2024 EUR 485 499 0.19 836 000 ZAOC/(%[/JZI(I){Z%NTE UNI 2.800% 19- EUR 818 736 031
300000 BOUYGUES SA 3.875% 23-17/07/2031 EUR 312650 0.12 929000 BANCO BPM SPA 3.750% 23-27/06/2028 ~ EUR 952378 0.37
900 000 BPCE 1.000% 19-01/04/2025 EUR 871 908 034 646 000 BANCO BPM SPA 3.875% 23-18/09/2026  EUR 657 648 025
700 000 BPCE SFH 3.375% 23-13/03/2029 EUR 719 515 028 406 000 BANCO BPM SPA 4.625% 23-29/11/2027  EUR 418051 0.16
CAISSE FR DE FIN 3.625% 23-
CREDIT AGRICOLE 3.500% 23-
300000 15/01/2029 EUR 312002 0.12 700000 0000 ° EUR 713 998 0.27
600 000 CAPGEMINI SE 1.625% 20-15/04/2026 EUR 580 627 0.22 716 000 ENISPA 3.625% 23-19/05/2027 EUR 726 438 028
1900 000 CARMILA SA 1.625% 20-30/05/2027 EUR 1752088 0.67 1 000 000 HERA SPA 2.500% 22.25/05/2029 EUR 962 277 037
900 000 CARMILA SA 5.500% 23-09/10/2028 EUR 933 207 0.36 % 20-
o 1 800 000 NTESA SANPAOLO 2.125% 20 EUR L 763 284 0.68
400 000 CARREFOUR BANQUE 0.107% 21- EUR 380631 015 26/05/2025
14/06/2025 : 1 161 000 ™NTESA SANPAOLO 3.625% 23- EUR 1190 543 0.46
CARREFOUR BANQUE 4.079% 23- 30/06/2028 -
700000 4510512027 EUR 710160 0.27 INTESA SANPAOLO 4.000% 23-
826 000 : EUR 837 508 032
600 000 CARREFOUR SA 2.625% 20-15/12/2027 EUR 587 784 0.23 19/05/2026
) 1000 000 ITALGAS SPA 1.625% 17-19/01/2027 EUR 955 579 037
1 200 000 CIE DE ST GOBAIN 1.625% 22 EUR 1 168 049 0.45 o
10/08/2025 5080 000 ITALY BTPS 0.000% 21-01/04/2026 EUR 4767 555 1.82
COUNCIL OF EUROP 1.000% 22-
1500000 e os % EUR 1394715 0.54 1000 ITALY BTPS 0.350% 19-01/02/2025 EUR 969 0.00
200 000 g}l{oﬁgg/ﬁg};wow HOME L 3.375% EUR 117 651 028 4000000 ITALY BTPS 1.600% 16-01/06/2026 EUR 3885 640 1.49
- 0, -
200 000 CREDIT AGRICOLE SA 1.000% 22- oo . oss 114 000 ITALY BTPS 1.850% 20-01/07/2025 EUR 111976 0.04
18/09/2025 : 3550 000 ITALY BTPS 2.000% 18-01/02/2028 EUR 3427880 1.32
800 000 g%ggg%UTUEL ARKEA 0.875% 20- EUR 739 688 028 890 000 ITALY BTPS 2.800% 18-01/12/2028 EUR 882 088 034
0 19. 2700 000 ITALY BTPS 3.400% 23-28/03/2025 EUR 2706 318 1.04
900 000 CREDIT MUTUEL ARKEA 1.625% 19 FUR 865 030 033 o
1C5/04/2026 OME 2.750% 22 4000 000 ITALY BTPS 3.800% 23-01/08/2028 EUR 4134 840 1.59
REDIT MUTUEL HOME 2.75 -
900000 (75007 ’ EUR 899 411 0.35 2100 000 ITALY BTPS 4.750% 13-01/09/2028 EUR 2259007 0.87
0, - -
1 400 000 12)2}5/(>)<1120c217{ED1T LOCAL 0.010% 20 FUR 1204352 0.50 1000000 SNAM 3.375% 22-05/12/2026 EUR 1007275 0.39
900 000 DEXIA CREDIT LOCAL 0.625% 19- - Vs 653 . 614 000 SNAM 4.000% 23-27/11/2029 EUR 632235 024
17/01/2026 : 1100000 SNAM SPA 1.375% 17-25/10/2027 EUR 1036293 0.40
DEXIA CREDIT LOCAL 1.250% 15-
2000000 5o 700055 EUR 1943 562 0.75 Spain 33886091 12.99
300 000 EDENRED 3.625% 23-13/12/2026 EUR 303 914 0.12 700 000 ARVAL SERVICE 3.375% 22-04/01/2026  EUR 698 749 027
ELEC DE FRANCE 3.750% 23- BANCO SABADELL 3.500% 23-
2100000 (7o EUR 2 140 456 0.82 500000 yo102 000 EUR 506 389 0.19
1100000 ENGIE 1.750% 20-27/03/2028 EUR 1043 028 0.40 800 000 ?ﬁ(i?gzsgANTANDER 0.200% 21- EUR 707 429 027
400 000 ENGIE 3.625% 23-06/12/2026 EUR 405 535 0.16 0 23.
400 000 BANCO SANTANDER 3.250% 23 EUR 406 253 0.16
3100 000 FRANCE O.A.T. 0.250% 16-25/11/2026 EUR 2927113 113 14/02/2028
0, _
3100 000 FRANCE O.A.T. 0.750% 17-25/05/2028 EUR 2910962 112 1,300 000 gﬁgg%;’*NTANDER 4.625% 07 EUR 1373674 053
1000 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 983 395 0.38 1900 000 BANKIA 1.000% 15-25/09/2025 EUR 1829817 0.70
700 000 JCDECAUX SE 5.000% 23-11/01/2029 EUR 735185 0.28 900 000 BANKINTER SA 3.050% 22-29/05/2028 EUR 903 511 035
0 19. N
700 000 LA POSTE SA 0.375% 19-17/09/2027 EUR 636 807 0.24 600000 gggz 21})[2J$AL NAV 3.000% 23 EUR 600 632 023
400 000 LEGRAND SA 3.500% 23-29/05/2029 EUR 413038 0.16
CELLNEX FINANCE 1.000% 21-
800 000 LOREAL SA 3.375% 23-23/01/2027 EUR 812920 031 800000 |'</007027 EUR 731838 0.28
900 000 ORANGE 0.000% 19-04/09/2026 EUR 833433 0.32 500 000 fzﬁ/llis%/z;ﬂ EMISIO 0.540% 20- EUR 443 247 017
1000000 ORANGE 0.000% 21-29/06/2026 EUR 930516 0.36 o 27
: 1 000 000 INSTIT CRDT OFCL 2.650% 22 EUR 996 385 038
900 000 PERNOD RICARD SA 3.250% 22- EUR 012 895 035 31/01/2028
02/11/2028 : 181 000 INSTIT CRDT OFCL 3.050% 23 EUR 183312 0.07
400000 PRAEMIA HEALTHCR 5.500% 23- EUR 418 225 0.16 31/10/2027 :
19/09/2028 : 1 000 000 INSTIT CRDT OFCL 3.250% 23- EUR 1025072 039
PSA BANQUE FRANC 3.875% 23- 31/10/2028 :
100000 |05 e EUR 100 665 0.04
5700 000 KUTXABANK 1.250% 15-22/09/2025 EUR 5520 504 211
256 000 RCI BANQUE 0.500% 22-14/07/2025 EUR 244248 0.09 :
1 500 000 SPANISH GOVERNMENT 0.000% 21 EUR 1 355 850 0.52
1215000 RCI BANQUE 1.125% 20-15/01/2027 EUR 1136374 0.44 31/01/2028
0 -
369000 RCI BANQUE 4.625% 23-02/10/2026 EUR 378255 0.15 663 000 Eg/’g%%';fo"ERNMENT 0.800% 20 EUR 624 566 0.24
0 93 0 18-
348 000 RCI BANQUE 4.875% 23-14/06/2028 EUR 365770 0.14 5700 000 SPANISH GOVERNMENT 1.400% 18 EUR S 442246 208
600 000 RESEAU FERRE FRA 2.625% 14- EUR 597 621 02 30/04/2028
.. 0, -
29/12/2025 5400 000 SPANISH GOVERNMENT 1.450% 17 EUR 2308 536 0.89
RTE RESEAU DE TR 3.500% 23- 15702 ’ 31/10/2027
500000 115 0031 EUR 51570 0.20 SPANISH GOVERNMENT 1.500% 17-
7000 000 EUR 6774391 2.60
SCHNEIDER ELEC 3.250% 23- 30/04/2027
300000 0008 EUR 306 283 0.12 SPANISH GOVERNMENT 5.150% 13-
1300000 3,7 oe EUR 1453 660 0.56
900 000 SFIL SA 0.000% 20-23/11/2028 EUR 793 030 0.30
1000 000 SUEZ 4.625% 22-03/11/2028 EUR 1057 954 0.41
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BNP PARIBAS FUNDS Euro Medium Term Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A uotation % of net . L uotation % of net

Quantity Denomination Q Market value Quantity Denomination Q Market value

currency assets currency assets
FRESENIUS MEDICA 3.875% 22-
The Netherlands 23847 670 9.18 827000 51002027 EUR 839 094 0.32
ABN AMRO BANK NV 2.375% 22- FRESENIUS SE & C 1.875% 22-
800 000 01/06/2027 EUR 778 310 0.30 308 000 241052025 EUR 301 083 0.12
400 000 ?&’)‘Lg(’;’é‘;o BANK NV 3.750% 23- EUR 201378 0.15 400 000 INFINEON TECH 0.625% 22-17/02/2025 EUR 386 479 0.15
B 900 000 SCHAEFFLER AG 1.875% 19-26/03/2024  EUR 889 783 0.34

1200 000 ABN AMRO BANK NV 3.875% 23 EUR 1224049 0.47 ’

21/ 102/2026 3.500% 23 300 000 SCHAEFFLER AG 2.750% 20-12/10/2025 EUR 293 872 0.11
AHOLD DELHAIZE 3.500% 23-

163000 (1042008 ' EUR 166 179 0.06 664 000 UNICREDIT 0.010% 21-28/09/2026 EUR 616312 0.24

261 000 ALLIANDER 2.625% 22-09/09/2027 EUR 259 527 0.10 402 000 ;’5?(;'7250"2\’8“651" LEAS 4.500% 23- EUR 410399 0.16

258000 ALLIANDER 3.250% 23-13/06/2028 EUR 262 888 0.10 1300 000 VONOVIA SE 0.000% 21-01/12/2025 EUR 1211749 0.47
ASR NEDERLAND NV 3.625% 23-

193000 {5 o e ’ EUR 195 529 0.08 300000 VONOVIA SE 4.750% 22-23/05/2027 EUR 310730 0.12

0, -
700 000 ggf’ll;f(};’;TlEVE RAB 3.296% 23 EUR 721330 0.28 Ireland 8884 781 3.41
o 0 91

400 000 DAIMLER TRUCK 3.875% 23- EUR 1406 549 0.16 320000 FCA BANK IE 0.000% 21-16/04/2024 EUR 316 443 0.12
19/06/2026 990 000 RISH GOVERNMENT 0.200% 20- EUR 436 152 28
DANFOSS FIN I BV 0.125% 21- 7 15/05/2027 U 7 5 87

528 000 EUR 490 238 0.19
28/04/2026 1100 000 SMURFIT KAPPA AQ 2.875% 18- EUR 1 082 186 0.42

369 000 DIAGEO CAPITAL 1.500% 22- EUR 343 039 0.13 15/01/2026 N
08/06/2029 :

913000 ENBW 3.625% 22-22/11/2026 EUR 928 378 0.36 South Korea 7 884 996 3.04

0 1382000 KHFC 0.010% 21-29/06/2026 EUR 1277825 0.49

1 300 000 ENBW INTERNATIONAL FIN 4.875% BUR 1316255 051 0
g‘;lEi/(;llﬁoAﬁCE INTERNATIONAL NV 1098 000 KHFC 0.723% 22-22/03/2025 EUR 1059 449 0.41

1254000 00004 21-28/05/2026 EUR 1162 616 045 746 000 KHFC 4.082% 23-25/09/2027 EUR 770 685 030

0, -

1633000 11{5{1(\)4/%213}31\1 BOST 0.250% 21 BUR 1 535993 0.59 1100000 KOOKMIN BANK 0.052% 20-15/07/2025 ~ EUR 1045 748 0.40
HEIMSTADEN BOST 0.625% 22- 1000 000 KOOKMIN BANK 2.375% 22-27/01/2026  EUR 983 780 0.38

592000 541072005 EUR 523795 0.20 REPUBLIC OF KOREA 0.000% 20-

2919000 |0 o EUR 2747 509 1.06

342000 HM FINANCE 4.875% 23-25/10/2031 EUR 365027 0.14

. .

1298 000 LEASEPLAN CORP 0.250% 21- EUR 1191 206 046 Finland 5920985 2.29
07/09/2026 2 500 000 FINNISH GOVERNMENT 1.375% 22- EUR 2422 338 0.93
LEASEPLAN CORP 3.500% 20- 15/04/2027 .

1900000 oo v EUR 1897 527 0.73

0 -]

601 oo MERCEDES-BENZ.IN 3.500% 23- . o 166 s 647000 FORTUM OYJ 4.000% 23-26/05/2028 EUR 663 439 0.26
30/05/2026 - 336 000 NOKIA OYJ 4.375% 23-21/08/2031 EUR 337838 0.13
NETHERLANDS GOVERNMENT NORDEA BANK ABP 1.125% 22-

1100000 5 <02 5/01/2030 EUR 1120 955 0.43 489000 |2 ) g EUR 459 160 0.18
600 000 NN BANK NV 3.625% 23-16/10/2026 EUR 612370 0.24 800 000 NORDEA KIINNIT 2.625% 22- EUR 795 963 031
230 000 PACCAR FINANCIAL 3.375% 23- EUR 136 803 028 ONl(/)ggngHNNH 2.500% 23

15/05/2026 ’ 743000 3 e e et EUR 757 140 0.29
STEDIN HOLDING 0.875% 17-

1 EUR 1436 24 ) .

500000 5, 005 U 36245 0.55 480 000 (s)lT/g;?OEyso OYJ 4.000% 23 EUR 485 107 0.19

0, _
850 000 ?g/gg%z};OLDING 1375% 18 EUR 785 964 0.30 .
500 000 STELLANTIS NV 4.250% 23-16/06/2031 EUR 518262 0.20 United Stafes of
v o ) America 5359834 2.06
310000 TENNET HLD BV 3.875% 22-28/10/2028 ~ EUR 321989 0.12 N
o 552 000 BOOKING HLDS INC 0.100% 21 EUR 530432 0.20

601 000 TOYOTA MOTOR FIN 0.000% 21- EUR 67 164 o 08/03/2025
27/10/2025 : 423 000 BOOKING HLDS INC 3.625% 23- EUR 434531 0.17

1 100 000 YESTEDA FINANC 1.500% 19- BUR 1035717 0.40 12/11/2028 -
24/05/2027 : BOOKING HLDS INC 4.000% 22-

517 000 EUR 530 868 0.20

800 000 VOLKSBANK NV 4.625% 23-23/11/2027 EUR 822 353 0.32 15/11/2026

FORD MOTOR CREDIT 5.125% 23-
1000 000 Y/ INTPRSHALL FING.840% 19- EUR 950708 0.37 701000 50/62/2029 EUR 732842 0.28
% 22- 1410 000 IBM CORP 3.375% 23-06/02/2027 EUR 1426 449 055

162 000 WOLTERS KLUWER N 3.000% 22 EUR 162 161 0.06 o

23/09/2026 MCDONALDS CORP 3.625% 23-
582000 5¢ 7 2027 EUR 594 191 0.23
Belgium 12 398 358 4.77 468 000 NATIONAL GRID NA INC 0.410% 22- EUR 41 125 o017
1254000 ABINBEV SA/NV 2.125% 20-02/12/2027  EUR 1220 208 0.47 20/01/2026 :
0 16. NATIONAL GRID NA INC 4.151% 23-
1400 000 ?58;‘2%2 GBANK SA 3.125% 16 EUR 1378727 053 652000 15097027 ’ EUR 669 396 026
o, -
400 000 ?;gg%gf’wl{ SA 3.875% 23 EUR 409 196 0.16 Canada 4207 395 1.61
o . BANK OF MONTREAL 3.375% 23-
3000 000 ZBZE/I;(E;;L(;IZN; GOVERNMENT 0.000% 20. EUR 2759250 1.06 800 000 (o> 06 EUR 807 528 0.31
I CAN IMPERIAL BK 0.375% 22-
4300000 DorOIU M GOVERNMENT 0.800% 17 EUR 4093 880 157 883000 1 0/03/2026 EUR 833295 0.32
CAN IMPERIAL BK 3.250% 23-

1000000 ELIA SYSTEM OP 1.375% 19-14/01/2026 ~ EUR 960 976 0.37 800000 37 /03 07 EUR 806 894 031
EUROPEAN UNION 2.000% 22- ROYAL BANK OF CANADA 2.375% 22-

1 600 000 04/10/2027 EUR 1576 121 0.61 882 000 13/09/2027 EUR 866 345 0.33

TORONTO DOMINION BANK 3.250%
BAYE%SETE%Z%BK 4.250% 23 11391 064 +38 "0 22270042026 o i e

1000 000 R0 25 EUR 1023010 0.39
21/06/2027 Sweden 4085169 1.58

1840 000 ?g%%%gﬁf;uﬁ%zgggSCHLAND EUR 1857 180 071 700 000 SBAB BANK AB 1.875% 22-10/12/2025 EUR 679 676 0.26

200% 23-
SKANDINAVISKA ENSKILDA BANK
2600 000 ?ggh;a%gaﬁgﬁ;;g;ggmmLAND EUR 2653 898 1.02 772000 (25005 22-09/08/2027 EUR 701711 027
’ SKANDINAVISKA ENSKILDA BANK
578000 E.ON SE 3.750% 23-01/03/2029 EUR 597 475 0.23 955 000 EUR 982974 0.38

4.125% 23-29/06/2027

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Medium Term Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
991 000 ;KE;?E%??NDELSBANKEN 0.125% EUR 910 483 035 1500 000 ITALY CCTS EU 20-15/04/2026 FRN EUR 1506 975 0.58
161 000 SVENSKA HANDELSBANKEN 2.625% R 181 s 622 000 MEDIOBANCA SPA 22-07/02/2029 FRN EUR 646 587 025
22-05/09/2029 : 483 000 MEDIOBANCA SPA 23-13/09/2027 FRN EUR 496 501 0.19
0 -
298 000 \1’3&\/’2%;7“"5 AB 2.000% 22 EUR 287 504 0.11 1192 000 UNICREDIT SPA 23-14/02/2030 FRN EUR 1243 099 0.48
% 23. .
170000 YLV TREAS AB 3.500%23 EUR 170 640 0.07 Spain 5593 896 2.15
BANCO SANTANDER 23-
1100 000 EUR 1126 683 043
Luxembourg 3224428 1.24 18/10/2027 FRN
1500 000 ESM 1.000% 22-23/06/2027 EUR 1428 719 0.55 1200 000 CAIXABANK 20-18/11/2026 FRN EUR 1129 237 0.43
| 867 000 8{&3{()1;:/1\421?)()21;};2}/%2;/ERNMENT EUR 1 705 709 0.69 900 000 CAIXABANK 21-26/05/2028 FRN EUR 819 534 032
-000% 20- 1100 000 CAIXABANK 22-13/04/2026 FRN EUR 1070 153 041
Norway 3042 190 117 600 000 CAIXABANK 23-16/05/2027 FRN EUR 612 147 0.24
692 000 ?EﬁggzLSIGKREDlTT 3.375% 23- EUR 711 597 027 800 000 CATXABANK 23-19/07/2020 FRN EUR 836 142 0.32
0, -
wmmiﬁﬁ%ﬁKmRmnﬁB EUR 937 693 0.36 The Netherlands 2906 470 1.13
ABN AMRO BANK NV 23-
1400 000 STATOIL ASA 2.875% 13-10/09/2025 EUR 1392 900 0.54 200000 0/01/2025 FRN EUR 200 369 0.08
. . COOPERATIEVE RAB 22-
United Kingdom 2725246 1.05 800000 5072028 FRN EUR 827951 0.32
ANZ NZ INTL/LDN 3.951% 23- COOPERATIEVE RAB 23-
166 000 EUR 169 903 0.07
17/07/2026 1100000 5o FRN EUR 1106 522 0.43
614 000 DS SMITH PLC 4.375% 23-27/07/2027 EUR 631 566 0.24 800 000 VOLKSBANK NV 22-04/05/2027 FRN EUR 771 628 0.30
LLOYDS BANK PLC 3.250% 23-
247000 0370212026 EUR 248111 0.10 Ireland 2104 986 0.81
1000 000 12\17"?1—[11/(2)(1)\12\2711312 BLDG 3.375% 23- EUR 1024 047 0.39 672 000 AIB GROUP PLC 22-04/04/2028 FRN EUR 643 680 0.25
511000 SAGE GROUP 3.820% 23.15/02/2028 EUR $25 101 0.20 612000 BANK OF IRELAND 22-05/06/2026 FRN ~ EUR 595023 023
128 000 SSE PLC 2.875% 22.01/08/2029 EUR 126 518 0.05 812000 BANK OF IRELAND 23-04/07/2031 FRN  EUR 866 283 033
Australia 2397364 0.92 /Li”’fe‘,j States of . o
AUST & NZ BANK 0.250% 22- merica 75 66 .7,
708000 /% s EUR 682160 0.26 BANK OF AMERICA CORP 21-
600 000 EUR 602 498 0.23
600 000 COM BK AUSTRALIA 3.246% 22- EUR 601 184 023 24/08/2025 FRN
2471012025 : 695 000 BANK OF AMERICA CORP 22- EUR 677858 026
900 000 NATL AUSTRALIABK 3.263% 23- EUR 203 437 031 27/10/2026 FRN )
13/02/2026 ’ 587000 CITIGROUP INC 22-22/09/2028 FRN EUR 595 306 0.23
TOYOTA FIN AUSTR 0.064% 22-
322 000 EUR 310 583 0.12
13/01/2025 France 1766 286 0.68
CREDIT AGRICOLE SA 22-
Portugal 2037531 0.78 900000 15102026 FRN EUR 906 956 0.35
BANCO SAN TOTTA 3.750% 23-
LA BANQUE POSTALE 20-
900000 1 /09/2026 EUR 915 650 0.35 900 000 7/ /202Q6 FRN EUR 859 330 033
BANCO SANTANDER TOTTA 3.375%
800 000 EUR 813 635 0.31
23-19/04/2028 Norway 1129932 0.43
300 000 EDP SA 3.875% 23-26/06/2028 EUR 308 246 0.12 586000 DNB BANK ASA 22-21/09/2027 FRN EUR 583 645 0.22
Japan 1650 846 0.63 520000 DNB BANK ASA 23-01/11/2029 FRN EUR 546 287 021
o -
1%6@0%%5%%““NGM”1M421 EUR 993 790 0.38 Canada 716 434 0.28
TORONTO DOMINION BANK 23-
698 000 NTT FINANCE 0.082% 21-13/12/2025 EUR 657 056 0.25 715000 5105005 FRN EUR 716 434 0.28
Denmark 1493115 0.57 Belgium 707 201 0.27
418 000 ORSTED A/S 2.250% 22-14/06/2028 EUR 401 335 0.15 700 000 KBC GROUP NV 23-06/06/2026 ERN EUR 707 201 027
655000 ORSTED A/S 3.625% 23-01/03/2026 EUR 657 455 0.25 . .
419000 PANDORA A/S 4.500% 23-10/04/2028 EUR 434 325 0.17 United Kingdom 668 737 0.26
] ’ ' 674 000 2’;3‘;&@?52# K GRP 22- EUR 668 737 0.26
Switzerland 1492 340 0.57
1600000 ZUERCHER KBK 0.000% 21-15/05/2026 EUR 1492 340 0.57 Sweden 308 047 0.12
. 309 000 NORDEA BANK AB 23-10/02/2026 FRN EUR 308 047 0.12
Austria 1356 354 0.52
% 27 .
600000 D CREDIT BICAUS 1.500% 22 EUR 568317 022 |Other transferable securities 3318902 1.28
UNICREDIT BK AUS 2.375% 22-
800000 54/09/2027 EUR 788037 0.30 Bonds 3318902 1.28
708% 23- )
1000000 51572028 EUR 1030501 0.40 3430 000 HRANCE O-AT. 2125 0.000% EUR 3318902 128
Romania 978 920 0.38 e
1000000 ROMANIA 2.750% 20-26/02/2026 EUR 978 920 038 [Shares/Units in investment funds 4503954 172
Floating rate bonds 24 413 066 941 France 4503 954 1.72
Italy 6635 415 256 3981.44 BNP PARIBAS MOIS - ISR - X CAP EUR 4503 954 1.72
768 000 INTESA SANPAOLO 23-08/03/2028 FRN  EUR 794 234 031 |Total securities portfolio 255 409 039 98.22
1000000 INTESA SANPAOLO 23-16/11/2025 FRN ~ EUR 1001 980 0.39
945000 INTESA SANPAOLO 23-17/03/2025 FRN  EUR 946 039 0.36

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Money Market

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Tra nsfero b|e Secur”‘ies Od m”‘fed to an 15000 000 EIFFAGE SA 0.000% 23/02/2024 NEUCP EUR 14 905 379 0.69
. . " FONCIERE LYONNAISE (SOCIETE)
official stock exchange listing and/or 59 220 420 2.72 5000000 (000me 19701 /2004 EUR 4989283 0.23
traded on another regulated market 15000 000 FORVIA SE 0.000% 02/07/2024 NEUCP  EUR 14 675 409 0.68
o
Floating rate bonds 59 220 420 272 10000000 AGARDERE SA 0.000% 0910512024 EUR 9846 838 045
OCEAN(CAISSE FEDERALE DU
France 25035610 115 20000000 R EpIT MUTUEL) 4.139% 21/08/2024 EUR 20002 594 0.92
5000 000 HSBC CON EUROPE 22-28/06/2024 FRN ~ EUR 5016 050 0.23 9500 000 2{; EICI\:)ANCE S.A. 0.000% 17/01/2024 EUR 0479 638 0.44
20000 000 SOCIETE GENERALE SA 23- EUR 20019 560 0.92 PSA BANQUE FRANCE SA
19/05/2025 FRN 20 000 000 EUR 20 009 906 0.92
) ESTERCAP+0.37 3.470% 09/04/2024
0
Australia 10015272 0.46 10000 000 RCI BANQUE SA 0.000% 11/01/2024 EUR 9985 325 0.46
10 000 000 MACQUARIE BK LIMITED 23- EUR 10015272 0.46 NEUCP
20/10/2025 FRN - 5000 000 SCHNEIDER ELECTRIC SE 0.000% EUR 4982 537 023
United Kingdl 29/01/2024 NEUC -
nire ingaom 9744 516 0.45
g 20000 000 SOCIETE GENERALE SA EUR 20 003 095 0.92
4000 000 LLOYDS BANK 22-12/08/2024 FRN EUR 4002 880 0.18 ESTERCAP+0.32 4.221% 02/09/2024
SOCIETE GENERALE SA
NATIONWIDE BUILDING SOCIETY
2535000 53000003 FRN EUR 2540 324 0.12| 20000000 perpRCAP+033 4.233% 3111012024 EUR 19997 368 092
. 10000 000 VALEO SA 0.000% 12/06/2024 NEUCP EUR 9810 588 045
3200 000 NATWEST MARKETS NV 23 EUR 3201312 0.15 ’
18/09/2025 FRN 23000 000 VICAT SA 0.000% 02/05/2024 NEUCP EUR 22665371 1.05
N L. 7819032 0.36 United Kingdom 307957008 14.20
7800 000 EUR 7819 032 0.36 BARCLAYS BANK PLC ESTERCAP
16/01/2025 FRN 20000000 e o 0572024 EUR 20013 940 0.92
Sweden 3602840 016 | 20000 000 BARCLAYS BARK PLCESTERCAP EUR 20014 059 092
1600000 VOLVO TREAS AB 22-11/01/2024 FRN EUR 1600 160 0.07 e A
25000 000 BARCLAYS BANK PLC EUR 25018211 115
2000000 VOLVO TREAS AB 23-30/03/2025 FRN EUR 2002 680 0.09 ESTERCAP+0.4 4.251% 21/08/2024 :
LLOYDS BANK CORPORATE
The Netherlands 3003150 0.14 25000000 \ i RKETS PLC 0.000% 22/04/2024 EUR 24685224 1.14
3000 000 g%g?;;;;‘g;‘”‘ FIN 23- EUR 3003 150 014 25000 000 MUFG BANK LTD 0.000% 28/03/2024 EUR 24751 348 1.14
NATIONAL AUSTRALIA BANK (GB)
20 000 000 EUR 19988 986 0.92
" LIMITED 0.000% 03/01/2024
Other transferable securities 30002 487 138 12 000 000 NATIONAL BANK OF CANADA EUR 1624 694 054
LONDON 0.000% 12/11/2024 -
N 30 002 487 1.38 NOMURA BANK INTERNATIONAL
Floating rate bonds 20 000 000 PLC 0.000% 23/08/2024 EUR 19 503 158 0.90
France 30002 487 1.38 4500000 NORDEABANE ABP LOTWON EUR 4462954 021
CREDIT LYONNAIS SA ‘
NORDEA BANK ABP, LONDON
15000000 porppcAP+0.64 20/06/2025 FRN EUR 14995 500 069 25000 000 po A NCH 0.000% 31/05/2024 EUR 24591 933 113
SOCIETE GENERALE SA ESTERCAP
15 000 000 EUR 15 006 987 0.69 STANDARD CHARTERED BANK
+0.38 12/03/2024 FRN 10000000 o s 042024 EUR 9881 445 0.46
STANDARD CHARTERED BANK
Money Market Instruments 1 823 022 341 84.12 10000000 ) 60005 26/07/2024 EUR 9779 998 045
10000 000 STANDARD CHARTERED BANK EUR 10 002 701 0.46
ESTERCAP+0.37 4.279% 23/10/2024
France 407 021 705 18.76
TORONTO DOMINION BANK
3000000 ACCOR SA 0.000% 29/02/2024 NEUCP EUR 2978103 0.14 10000000 | \NDON) +0.35 4.138% 16/07/2024 EUR 10008 471 0.46
ARVAL SERVICE LEASE FRANCE TORONTO DOMINION BANK
3000000 4 60094 23/02/2024 EUR 4968 460 0.23 20000000 ; GNDON) +0.35 4.259% 25/10/2024 EUR 20002078 092
ARVAL SERVICE LEASE FRANCE TORONTO DOMINION BANK
7000000 ¢t 0512004 EUR 6882758 0.32 10000000 (5 1ON) 0.000% 02/04/2024 EUR 9896 281 0.46
BANQUE FEDERATIVE DU CREDIT TORONTO DOMINION BANK
10000000 \1iyTUEL SA ES 3.464% 02/04/2024 EUR 10004990 046 10000000 1 5NpON) 0.000% 12/09/2024 EUR 9738 465 045
BANQUE FEDERATIVE DU CREDIT 25000 000 UBS AG/LONDON 0.000% 14/11/2024 EUR 24214130 112
20000000 MUTUEL SA ES 4147% 04/07/2024 o 20 o 10 000 000 UBS AG/LONDON 0 0000/0 25/06/2024 EUR 9808 932 045
.000% .
10000 000 BANQUE PALATINE SA EUR 10001 768 0.46
ESTERCAP+0.34 4.246% 29/08/2024
15 000 000 BPCE ESTERCAP+0.34 4.254% SUR 15000 197 00 The Netherlands 241 982 630 11.17
) 0
26/09/2024 NEUCP 15000 000 ACHMEA BANK NV 0.000% 13/05/2024 EUR 14776 688 0.68
20000 000 BRED BANQUE POPULAIRE EUR 19999 983 0.92 NELCP
ESTERCAP+0.105 3.981% 05/01/2024 : 13 000 000 ﬁggg}EA BANK NV 0.000% 22/05/2024 EUR 12 794 062 0.59
CDC HABITAT 0.000% 26/02/2024
10000 000 \(ky5cp EUR 9934 608 0.46 10000 000 ACHMEA HYPOTHEEKBANK 0.000% EUR 9810611 0.45
21/06/2024 NEUCP ’
5000 000 COFACE SA 0.000% 23/07/2024 NEUCP EUR 4889932 0.23
AMERICA MOVIL BV 0.000%
COVIVIO HOTELS SACA 0.000% 15000 000 EUR 14 848 842 0.69
6000000 5 2024 NEUCP EUR 5962152 0.28 28/03/2024
ENEL FINANCE INTERNATIONAL NV
CREDIT AGRICOLE SA 24 000 000 o EUR 23910 769 1.10
10 000 000 o EUR 10001 126 0.46 0.000% 31/01/2024
ESTERCAP+0.32 4.134% 21/08/2024 ENEL FINANCE INTERNATIONAL NV
CREDIT INDUSTRIEL ET 15 000 000 0.000% 31/01/2024 EUR 14 944 231 0.69
0
5000000 gz%‘%gia“ ESTERCAP 3.352% EUR 5002495 0.23 10 000 000 FERROVIAL SE 0.000% 05/02/2024 EUR 9957 189 0.46
CREDIT INDUSTRIEL ET 15 000 000 ING BANK NV ESTERCAP +0.51 EUR 15011 689 0.69
10 000 000 COMMERCIAL ESTERCAP 3.354% EUR 10 005 035 0.46 3.457% 15/03/2024 NEUCP
04/04/2024 10 000 000 ING BANK NV ESTERCAP+0.32 4.234% EUR 10 000 389 0.46
10000 000 CREDIT LYONNAIS SA ESTERCAP EUR 10005 453 046 26/09/2024 CP
+0.36 3.508% 28/05/2024 - 30 000 000 ING BANK NV ESTERCAP+0.33 4.243% EUR 30001 432 139
20000 000 SREDIT LYONNAIS SA EUR 19993 230 0.92 oria0z0a Cb
ESTERCAP+0.3 4.206% 04/10/2024 : ING BANK NV ESTERCAP+0.395
20000000 30 5/2004 NEUCP EUR 20015 675 0.92
20000 000 SREDIT MUTUEL ARKEA SA EUR 20 002 604 0.92 652
ESTERCAP+0.32 4.120% 12/08/2024 : 7500 000 KONINKLIJKE KPN NV 0.000% EUR 7478014 035
25000000 EIFFAGE SA 0.000% 05/12/2024 NEUCP  EUR 24161 679 111 23/01/2024
16 000 000 EIFFAGE SA 0.000% 11/03/2024 NEUCP  EUR 15 868 787 0.73
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BNP PARIBAS FUNDS Euro Money Market

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
NATWEST MARKETS NV 0.000% .
20000000 (o) oo ) EUR 19431 645 0.90 Australia 73 728 860 341
VOLKSWAGEN FINANCIAL AUSTRALIA + NEW ZEALAND
10000 000 ¢ppV/ICES NV 0.000% 11/04/2024 EUR 9 884 060 0.46 15 000 000 BANKING GROUP LT 0.000% EUR 14 559 147 0.67
VOLKSWAGEN FINANCIAL 24/10/2024
10000000 ¢ pvICES NV 0.000% 13/08/2024 EUR 9760902 045 10 000 000 MACQUARIE BANK LIMITED 0.000% EUR 9719 174 0.45
20000 000 YOLKSWAGEN FINANCIAL EUR 10 356 432 055 04/10/2024 .
SERVICES NV 0.000% 18/11/2024 ) 20 000 000 MACQUARIE BANK LIMITED 0.000% EUR 19 426 642 0.90
11/10/2024 :
0
Luxembourg 145068 116 6.68 6000 000 MACQUARIE BANK LIMITED 0.000% EUR 5811 869 027
10 000 000 DH EUROPE FINANCE IT SARL 0.000% EUR 9945927 0.46 13/11/2024
15/02/2024 : 15000 000 MACQUARIE BANK LIMITED 0.000% EUR 14 548 995 0.67
10000 000 INTESA SANPAOLO BANK EUR 9856 122 0.45 28/10/2024 -
LUXEMBOURG S.A. 0.000% 07/05/2024 : MACQUARIE BANK LTD 0.000%
10 000 000 EUR 9663 033 045
15 000 000 NTESA SANPAOLO BANK EUR 14956 493 0.69 13/12/2024
LUXEMBOURG S.A. 0.000% 24/01/2024 : Denmark 73340 173 139
12000 000 NTESA SANPAOLO BANK EUR 11662 154 0.54 :
LUXEMBOURG S.A. 0.000% 27/09/2024 35000 000 DANSKE BANK A/S 0.000% 03/10/2024 EUR 34019933 1.58
INTESA SANPAOLO BANK .
25000000 | v e R G SA. 0.000% 29/01/2004  EUR 24913 568 1.15 10 000 000 DANSKE BANK A/S 0.000% 04/07/2024 EUR 9800331 045
0
25000 000 MEPIOBANCA INTERNATIONAL EUR 24365 596 12 25000 000 DANSKE BANK A/S 0.000% 27/06/2024 EUR 24517398 1.13
LUXEMBOURG SA 0.000% 29/08/2024 JYSKE BANK A/S ESTERCAP+0.35
25000 000 TRATON FINANCE LUXEMBOURG SA 0 24571 195 - 5000000 050, 02/07/2024 EUR 5002511 023
0.000% 03/06/2024 : reland
TRATON FINANCE LUXEMBOURG SA relan 62834018 291
10000000, 43994 08/01/2024 EUR 9988 708 0.46 HEWLETT - PACKARD
TRATON FINANCE LUXEMBOURG SA 5000 000 INTERNATIONAL BANK PLC 0.000% EUR 4973 156 0.23
15000000 § 40094 22/04/2024 EUR 14808 353 0.68 15/02/2024
. HEWLETT - PACKARD
Spain 128 292 096 5.93 1000 000 INTERNATIONAL BANK PLC 0.000% EUR 993 841 0.05
BANCO BILBAO VIZCAYA 22/02/2024
6000000 ARGENTARIA SA 0.000% 02/12/2024 EUR 5802904 0.27 HEWLETT - PACKARD
BANCO BILBAO VIZCAYA 10 000 000 INTERNATIONAL BANK PLC 0.000% EUR 9972108 0.46
10000000\ p GENTARIA SA 0.000% 04/10/2024 EUR 9719174 0.45 23/01/2024
BANCO BILBAO VIZCAYA HEWLETT - PACKARD
10 000 000 EUR 9842 144 0.45
ARGENTARIA SA 0.000% 23/05/2024 7500 000 INTERNATIONAL BANK PLC 0.000% EUR 7449 566 034
BANCO BILBAO VIZCAYA 27/02/2024
30000 000 ARGENTARIA SA 0.000% 30/04/2024 EUR 29597231 138 INTESA SANPAOLO BANK IRELAND
BANCO SANTANDER SA 0.000% 10000000 5~ 000% 22/04/2024 EUR 9872178 0.46
10 000 000 EUR 9745 231 0.45
02/09/2024 15000 000 INTESA SANPAOLO BANK IRELAND EUR 14700 449 0.68
10000 000 SANTANDER CONSUMER FINANCE EUR 082 835 045 3 PLC 0.000% 24/06/2024 v 7 -
SA 0.000% 10/06/2024 : JOHNSON CONTROLS
SANTANDER CONSUMER FINANCE 15000 000 INTERNATIONAL PLC 0.000% EUR 14 863 720 0.69
15000000 ¢y 0 0o 1072024 EUR 14 558 993 0.67 000k
SANTANDER CONSUMER FINANCE
10000000 5" 000% 24/06/2024 EUR 9809073 0.45 Norway 44 555 894 2.06
20000 000 SANTANDER CONSUMER FINANCE EUR 19616 195 0.91 15000 000 DNB BANK ASA 0.000% 05/11/2024 EUR 14 544 538 0.67
g:ﬁéfggég%ggétMEkmNANCE 30000 000 PNB BANK ASA ESTERCAP+0.35 EUR 30011356 1.39
.
10000000 o 0 o 6072004 EUR 9778316 0.45 4.257% 06/11/2024 CD
Sweden 91429 189 4.22 op Cg:{rg’l(()]Rr)\?E BANK PLC 0.000% 23 h
SVENSKA HANDELSBANKEN AB 20 000 000 el EUR 19 486 800 0.90
15 000 000 EUR 14 545 747 0.67 09/09/2024
(PUBL) 0.000% 04/11/2024 OP CORPORATE BANK PLC 0.000%
3500 000 SVENSKA HANDELSBANKEN AB EUR 3403223 o6 10000000 10 o s : EUR 9666317 045
0.000% 03/10/2024 :
15000000 5 (NSEA HASDELSBANKEN AB EUR 14791 179 0.68 Belgium 19950729 0.92
IR A T ANDELSBANKEN AB 20000 000 BARRY CALLEBAUT SERVICES NV EUR 19950 729 0.92
0.000% 19/01/2024 :
20000000 () oo 012024 EUR 19 673 547 0.91 o !
25000 000 SWEDBANK AB 0.000% 11/10/2024 EUR 24283 302 112 United States of
15000 000 VATTENFALL AB 0.000% 10/06/2024 EUR 14732 191 0.68 America 9993 358 0.46
COLGATE PALMOLIVE CO 0.000%
10 000 000 EUR 9993 358 0.46
Italy 89621472 113 04/01/2024
0
%mwmf%wg?mmsmxmmm EUR 24963 691 1.15 Canada 9819 239 0.45
TORONTO DOMINION BANK
0
15000 000 ENI SPA 0.000% 17/01/2024 EUR 14 967 850 0.69 10000000 ;5 1ON) 0.000% 18/06/2024 EUR 9819239 045
10 000 000 SNAM SPA 0.000% 04/03/2024 EUR 9925755 0.46 J Island
20 000 000 SNAM SPA 0.000% 19/03/2024 EUR 19818293 091 ROY ALe]gii{( SFQSZOTL AND 9779 566 0.45
20000 000 SNAM SPA 0.000% 22/01/2024 EUR 19945 883 0.92 10000000 1\ TERNATIONAL 0.000% 23/07/2024 EUR 9779 366 045
Germany 78465 171 3.63 |Shares/Units in investment funds 61362 866 2.84
SANTANDER CONSUMER BANK AG
10000000 'ooioeto 200 EUR 9748 533 0.45 ; I »
STANDARD CHARTERED BANK AG rance .
10:000:000 4 4094 05/02/2024 EUR 9957901 0.46 46,14 BNP PARIBAS CASH INVEST - 1 EUR 14698 139 218
10000 000 Y OLKSWAGEN FINANCIAL EUR 9787 565 0.45 - pLUscap ‘
SERVICES AG 0.000% 15/07/2024 ’ 267.00 BNP PARIBAS MONE ETAT I EUR 14 380 727 0.66
VOLKSWAGEN LEASING GMBH
20000000 60054 14/06/2024 EUR 19634947 091 \Total securities portfolio 1973 608 114 91.06
VOLKSWAGEN LEASING GMBH
15000000 oo 1 ¢107/2004 EUR 14677 137 0.68
VOLKSWAGEN LEASING GMBH
15000000 ¢ 00> 107/2024 EUR 14 659 088 0.68
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Expressed in EUR

. A otation % of net . N otation % of net

Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %

currency assets currency assets
Transferable securities admitted to an 359000 RCI BANQUE 4.625% 23-02/10/2026 EUR 368 004 0.10
. - % 23-

official stock exchange listing and/or 333 609 562 89.24 1331000 RCI BANQUE 4.625% 23-13/07/2026 EUR 1359 890 036
1155000 RCI BANQUE 4.750% 22-06/07/2027 EUR 1204 404 032

traded on another regulated market Q b
222988 610 063 700 000 RCI BANQUE 4.875% 23-14/06/2028 EUR 735745 0.20
Bonds : 600 000 SNCF 4.125% 10-19/02/2025 EUR 605 008 0.16

0, _
France 69 878 349 18.67 1700000 SOTIETE GENERALE 3.000% 22 EUR 1702 856 0.46
AIR FRANCE-KLM 7.250% 23- .
3700000 310506 EUR 3942108 1.04 1900 000 gggég’g;GENERALE 4.125% 23- EUR 1947 882 0.52
AIR FRANCE-KLM 8.125% 23-
1600000 50 c0oe EUR 1812935 0.48 400 000 gggglg{)]ziéGENERALE 4.250% 23- EUR 819613 0.22
0, N
1700 000 ALD SA 4.000% 22-05/07/2027 EUR 1733 551 0.46 1100 000 SUEZ 1.875% 22.24/05/2027 EUR 1051813 0.28
0, -
600000 ALD SA 4.750% 22-13/10/2025 EUR 611393 0.16 600 000 SUEZ ENVIRON 5.500% 09-22/07/2024 EUR 604265 0.16
600 000 AREVA SA 4.875% 09-23/09/2024 EUR 601 681 0.16 0 23.

300 000 TELEPERFORMANCE 5.250% 23 EUR 313 524 0.08

1000 000 ATOS SE 1.000% 21-12/11/2029 EUR 534390 0.14 22/11/2028

TEREOS FIN GROUP 4.750% 22-
2200000 AUCHAN SA 2.375% 19-25/04/2025 EUR 2146 614 0.57 350000 570 4/(2)0327 GROUP 4.750% EUR 351695 0.09
100 000 AUCHAN SA 3.250% 20-23/07/2027 EUR 96 927 0.03 1300 000 URW 0.625% 20-04/05/2027 EUR 1188 675 0.32
BANQUE FEDERATIVE DU CREDIT o o1
100 000 4 e 0.010% 211 1/05/2006 EUR 92878 0.02 400 000 URW 4.125% 23-11/12/2030 EUR 411 651 0.11
1100 000 VALEO SE 5.875% 23-12/04/2029 EUR 1179 492 0.32
100 000 BANQUE FEIZ)ER‘QZT IIV El ll)g (;REDIT EUR 89921 0.02 ’
g:ggﬁ‘g g&i ﬁA ’I:I\?I/E D/UOCZ{EDIT 300 000 VIVENDI SA 0.625% 19-11/06/2025 EUR 288 456 0.08
2500000 ST ] 000% 22-23/05/2025 EUR 2415194 0.65 1645000 WPP FINANCE 2.375% 20-19/05/2027 EUR 1611867 043
BANQUE STEL FR 4.000% 23-

1100000 000007 EUR 1117761 030 The Netherlands 33952078 9.06
100 000 BPCE 0.375% 22-02/02/2026 EUR 94231 0.03 100 000 &?&23’;‘7‘0 BANK NV 2.375% 22- EUR 97289 0.03
200 000 BPCE 1.750% 22-26/04/2027 EUR 191318 0.05 % 23-

o 900 000 ABN AMRO BANK NV 3.875% 23 EUR 918 037 0.25
800 000 BPCE 3.625% 23-17/04/2026 EUR 806 460 0.22 %ggﬁgo BANK NV 4.000% 23
600 000 BPCE 4.125% 23-10/07/2028 EUR 621921 0.17 21400000 5 1 o008 e EUR 2459438 0.66

1000 000 CARMILA SA 1.625% 20-30/05/2027 EUR 922 151 0.25 443 000 ACHMEA BV 3.625% 22-29/11/2025 EUR 444 531 0.12
600 000 CARMILA SA 5.500% 23-09/10/2028 EUR 622138 0.17 138 000 ASR NEDERLAND NV 3.625% 23- EUR 139 808 0.04

| 000 000 CARREFOUR BANQUE 0.107% 21- EUR 051 578 025 é%gé‘giTlEVE RAB 3.913% 23

14/06/2025 : 1000000 (217 2006 TLSe L EUR 1022014 027
CARREFOUR BANQUE 4.079% 23-
1,800 000 EUR 1826 126 0.49 % 10-
05/05/2027 584 000 zDz'f(‘)JJZSOC;S'E TEL FIN 4.875% 10 EUR 600 868 0.16
800 000 CARREFOUR SA 1.875% 22-30/10/2026 EUR 772226 0.21 472,000 ENBW 4.300% 23.23/05/2034 BUR 108435 013
800000 I D STGOBAIN 2.375% 20- EUR 784 145 021 ENBW INTERNATIONAL FIN 4.875% '
04/10/2027 : 584000 4 1m0 S EUR 591302 0.16
CIE DE ST GOBAIN 3.750% 23- -
1300000 551" EUR 1321213 0.35 ENEL FINANCE INTERNATIONAL NV
29/11/2026 100000 o0 1o 170672004 EUR 98 175 0.03
.000% 19-
400 000 COVIVIO 4.625% 23-05/06/2032 EUR 414 693 0.11 )y ENEL FINANCE INTERNATIONAL NV s .
CREDIT AGRICOLE SA 3.375% 22- 75000 055004 22-17/11/2025 EUR 1513 0.58
1,600 000 EUR 1610204 0.43
28/07/2027 1 079 000 HEIMSTADEN BOST 0.250% 21- EUR L 014903 0.27
600 000 DANONE 3.706% 23-13/11/2029 EUR 625101 0.17 13/10/2024 -
1700 000 EDENRED 3.625% 23-13/12/2026 EUR 1722182 0.46 100 000 gﬁg}%ggDEN BOST 0.625% 22- EUR 88 479 0.02
0, -
700 000 gSL/‘Sg/Z%EfRANCE 3.750%23 EUR 713 485 0.19 751 000 HEINEKEN NV 3.625% 23-15/11/2026 EUR 762 629 0.20
0, 9, -
600 000 llizL/]flc/ ZI%I;SFRANCE 4.000% 10- EUR 609 665 0.16 1000 000 ING BANK NV 4.125% 23-02/10/2026 EUR 1023 995 027
°, -
00 000 FLEC DE FRANCE 4.625% 09- o s 758 e 200 000 JDE PEETS NV 0.000% 21-16/01/2026 EUR 186 864 0.05
11/09/2024 : 600 000 KPN NV 5.625% 09-30/09/2024 EUR 606 877 0.16
0

1900 000 ELO SACA 6.000% 23-22/03/2029 EUR 1926 069 0.52 302 000 gs//gggg%w CORP 0.250% 21- EUR 277153 0.07

1800 000 ENGIE 0.375% 19-21/06/2027 EUR 1642435 0.44 | 460 000 MERCEDES-BENZ IN 3.500% 23- R 74080 030
700 000 ENGIE 3.625% 23-06/12/2026 EUR 709 687 0.19 30/05/2026 -

1300 000 ENGIE 3.750% 23-06/09/2027 EUR 1326 144 0.35 300 000 NIBC BANK NV 0.250% 21-09/09/2026 EUR 273 720 0.07
350 000 FAURECIA 2.750% 21-15/02/2027 EUR 334 042 0.09 100 000 NIBC BANK NV 0.875% 22-24/06/2027 EUR 91 002 0.02

0, .
1900 000 HOLDING DINFRA 2.500% 20- EUR L 841 907 0.49 900 000 NN BANK NV 0.500% 21-21/09/2028 EUR 793 143 021
04/05/2027 974 000 ROCHE FINANCE EU 3.312% 23- EUR 096 358 0.27

1000 000 ICADE 1.500% 17-13/09/2027 EUR 929 810 0.25 04/12/2027 -

21100 000 ICADE 1.750% 16-10/06/2026 EUR 2002 952 0.54 997 000 ?;*/ggf)gfmANCE 3.970% 23- EUR 1016 562 027

1100 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 1081 734 0.29 % 23-

’ 841 000 f%gﬁgég INANCE 4.220% 23 EUR 871232 0.23
900 000 JCDECAUX SE 5.000% 23-11/01/2029 EUR 945238 0.25
0, X
1600 000 KERING 1.500% 17-05/04/2027 EUR 1530 140 041 900,000 :i":iﬁiﬁiﬁié?&g ;2228/ 0972027 EUR 894 038 0-24
750% 23-
1500 000 LOREAL SA 3.375% 23-23/01/2027 EUR 1524 225 041 1416 000 3,11 5006 EUR 1439237 0.38
900 000 LOREAL SA 3.375% 23-23/11/2029 EUR 927320 0.25 1450 000 TOYOTA MOTOR FIN 3.375% 23- EUR 1454 841 039
13/01/2026 -
100 000 MERCIALYS 1.800% 18-27/02/2026 EUR 95428 0.03 100 000 VOLKSWAGEN INTFN 3.125% 22- R 09 308 003
2200 000 ORANO SA 5.375% 22-15/05/2027 EUR 2299 386 0.61 28/03/2025 -
% 21 VOLKSWAGEN INTEN 3.750% 22-
1 600 000 ZPZS//SI%I;SQUE FRANC 0.000% 21 EUR 1537870 0.41 600000 »¢/09/5027 EUR 608 089 0.16
0, 23- VOLKSWAGEN INTEN 3.875% 23-
700 000 11’95/181?2%2?“ FRANC 3.875% 23 FUR 704 654 0.19 900000 000126 EUR 905 797 0.24
0, -
822000 RCI BANQUE 1.625% 18-26/05/2026 EUR 785 246 0.21 2700 000 YS?ILI'TZSOVZVSAGEN INTFN 4.125% 22 EUR 2732263 0.73
1572000 RCI BANQUE 4.125% 22-01/12/2025 EUR 1582 264 0.42
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Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
1000 000 VONOVIA BV 0.625% 19-07/10/2027 EUR 893 343 0.24 . .
’ United Kingdom 17 886 467 4.79
2900000 VONOVIA BV 1.125% 17-08/09/2025 EUR 2773749 0.74 BRITISH TELECOMM 1.500% 17-
850 000 EUR 803 375 021
2900 000 VONOVIA BV 1.800% 19-29/06/2025 EUR 2 803 646 0.75 23/06/2027
o 23. 878 000 DS SMITH PLC 4.375% 23-27/07/2027 EUR 903 118 0.24
400 000 ZF EUROPE FIN BV 6.125% 23 EUR 848 649 023 o
13/03/2029 GLAXOSMITHKLINE 4.000% 05-
584000 [ o EUR 588912 0.16
Ital 24218 346 6.47
Y 2300 000 INTERNATIONAL CONSOLIDAT EUR 2225973 0.60
1808 000 A2A SPA 2.500% 22-15/06/2026 EUR 1774 396 0.47 3.750% 21-25/03/2029
3900000 ACEA SPA 1.500% 18-08/06/2027 EUR 3683 968 0.99 2310000 ITV PLC 1.375% 19-26/09/2026 EUR 2171515 0.58
o, -
600 000 ggs?é(;()u()%zzjom GENERALI 5.125% EUR 603 603 o016 1200000 LINDE PLC 3.625% 23-12/06/2025 EUR 1207 043 032
- 798 000 LLOYDS BANK 4.125% 23-30/05/2027 EUR 816 563 0.22
600 000 ATLANTIA 4.375% 10-16/09/2025 EUR 606 254 0.16 1 500 006 MONDI FINANCE PL 1.625% 18- UR 278 03
600 000 ATLANTIA 5.875% 04-09/06/2024 EUR 603 902 0.16 27/04/2026 ’
% 21 NATIONAL GRID PLC 2.179% 22-
1411 000 ?SL/J]TI?ZSOTZI;ADA TORIN 1.000% 21 EUR 1313 390 0.35 800000 30067026 EUR 777378 021
AUTOSTRADE PER L 1.750% 16- NATIONWIDE BUILDING SOCIETY
2200 000 01/02/2027 ° EUR 2080291 0.56 100 000 2.000% 22-28/04/2027 EUR 96 069 0.03
0, -
811000 BANCO BPM SPA 4.625% 23-29/11/2027 ~ EUR 835073 0.22 2450 000 Tﬁfl‘gﬁgg MARKETS 0.125% 21 EUR 2307230 0.62
ENEL SOC AZIONI 5.250% 04- 0 91.
600000 500 a ° EUR 602 474 0.16 100 000 TQ&‘Z'&% MARKETS 0.125% 21 EUR 92615 0.02
% 20- N
1795000 ENISPA 1.250% 20-18/05/2026 EUR 1719 026 0.46 200 000 12\1717(?8\21322 MARKETS 2.000% 22 EUR 194953 0.05
1302000 ENI SPA 3.625% 23-19/05/2027 EUR 1320981 0.35 RENTOKIL FINANC 3.875% 22
875% 22-
500 000 IZI;I;I(")E/SZAOZS(,ANPAOLO 0.625% 21- EUR 1469 789 o3 2200000 50057 EUR 2239 549 0.60
INTESA SANPAGLO 1.000% 19- 903 000 SAGE GROUP 3.820% 23-15/02/2028 EUR 927918 025
2510000 10/112026 EUR 2349775 0.63 TESCO CORP TREAS 0.875% 19-
1150 000 EUR 1087 678 0.29
INTESA SANPAOLO 2.125% 20- 29/05/2026
100000 500 EUR 97960 0.03
700 000 INTESA SANPAOLO 4.000% 23- BUR 109752 019 Spain . 15010810 4.01
19/05/2026 : 700000 HPEE TS INFRAEST4.125% 23- EUR 719430 0.19
1 000 000 INTESA SANPAOLO 4.500% 23- EUR 1017 088 027
02/10/2025 : 2400000 ARVAL SERVICE 4.000% 22-22/09/2026  EUR 2427397 0.65
600 000 zg;)g%;mmow 4.750% 22- EUR 621 629 017 1700 000 ARVAL SERVICE 4.125% 23-13/04/2026  EUR 1719421 0.46
1126 000 SNAM 3.375% 22-05/12/2026 EUR L 134 192 030 600 000 ARVAL SERVICE 4.250% 23-11/11/2025  EUR 606 494 0.16
600 000 TERNA SPA 4.900% 04-28/10/2024 EUR 604992 0.16 11100000 gi;’ég SB?E,;/,I\%E \j‘éz‘z@f‘zz’ 052027 EUR 1140545 030
2200 000 UNICREDIT SPA 0.325% 21-19/01/2026 EUR 2069 811 0.55 100000 \ s GENTARIA 1.750% 22-26/11/2025 EUR 97245 0.03
BANCO BILBAO VIZCAYA
Germany 20514 831 5.49 1100000 R GENTARIA 3.375% 22-20/09/2027 EUR 1109536 030
0, _ 0, -
1800 000 BASF SE 0.750% 22-17/03/2026 EUR 1708 647 0.46 200 000 BANCO SANTANDER 0.300% 19 EUR 185739 0.05
BERTELSMANN SE 1.125% 16- 04/10/2026
500000 57042026 EUR 479294 0.13 BANCO SANTANDER 1.125% 20-
2100000 5300 EUR 1958 100 0.52
2 400 000 PEUTSCHE BANK AG 1.625% 20- EUR 2252 523 0.60 23/06/2027
20/01/2027 : 100 000 CAIXABANK 0.375% 20-03/02/2025 EUR 96 488 0.03
°, -
500 000 ZDQI?HT/ZSOC;E BANK AG 4.000% 22 EUR 513 696 0.14 400 000 CATXABANK 4.375% 23-29/11/2033 EUR 419911 0.11
o, |
100 0o DEUTSCHE WOHNEN 1.000% 20- EUR 95750 0.03 687000 EDP SERVICIOS 4.125% 23-04/04/2029 EUR 714 694 0.19
30/04/2025 1 100 000 'NMOBILIARIA COL 1.350% 20- EUR 1013 126 027
DT LUFTHANSA AG 3.750% 21- 14/10/2028 ’
2400 000 EUR 2358 862 0.63
11/02/2028 2900 000 INMOBILIARIA COL 2.000% 18- EUR 2802 684 075
GRUENENTHAL GMBH 6.750% 23- 17/04/2026 :
350000 (sco030 EUR 370 394 0.10
o, .
1100 000 11‘;5/5);11%1;4603&1151\1 SE 0.375% 22 EUR 1 028 830 028 Unlfe(_‘j States of
America 13 830370 3.71
0
1100000 ROBERT BOSCH 3.625% 23-02/06/2027 EUR 1122779 0.30 500 000 AT&T INC 0.250% 19-04/03/2026 EUR 469 107 0.13
VIER GAS TRANSPO 4.000% 22- 0
600 000 YIER GAS EUR 616 424 0.16 527000 1132/7(1)\1612 (())2178 AMERICA CORP 4.134% 23- EUR 543 124 015
VOLKSWAGEN BANK 4.250% 23- 0 93.
1400000 701/2026 EUR 1416273 0.38 768 000 BOOIING HLDS INC 3.625% 23 EUR 788 935 021
VOLKSWAGEN BANK 4.375% 23- )
700000 Joos s s EUR 720 994 0.19 273000 g;?&ljzlg; GLOBAL 4.125% 23- EUR 280 775 0.08
VOLKSWAGEN FIN 0.125% 21- 0 93.
975000 |052027 EUR 884 569 024 1500 000 gﬁg;ggéLAR FINL 3.742% 23 EUR 1529324 041
VOLKSWAGEN FIN 2.250% 19- )
2238000 om0 EUR 2173 891 0.58 1100 000 ?églgg)ligwo FIN 2.500% 19- EUR 1070 377 0.29
VOLKSWAGEN FINANCIAL 0.250% 0 93.
2053000 5,0 e EUR 1978733 0.53 1002000 5ORD MOTOR CREDIT 3.125% 23 EUR 1047 514 0.28
VOLKSWAGEN LEAS 0.375% 21-
19000 502006 EUR 17 606 0.00 1343000 IBM CORP 3.375% 23-06/02/2027 EUR 1358 667 036
VOLKSWAGEN LEAS 4.500% 23- IHG FINANCE LLC 4.375% 23-
782000 5 07n o6 EUR 798 338 0.21 248000 50112029 EUR 256 867 0.07
494,000 ;/;?()LSIZS()\;J;\GEN LEAS 4.625% 23- EUR 520362 014 1900 000 NETFLIX INC 3.000% 20-15/06/2025 EUR 1883990 0.50
| 1900 000 NETFLIX INC 3.625% 17-15/05/2027 EUR 1922 060 051
200 000 VONOVIA SE 0.000% 21-01/12/2025 EUR 186 423 0.05 300 000 PRICELINE GROUP 1.800% 15- R ot et 050
300 000 VONOVIA SE 0.000% 21-16/09/2024 EUR 291193 0.08 03/03/2027 -
700 000 VONOVIA SE 1.375% 22-28/01/2026 EUR 668 520 0.18 462000 STRYKER CORP 3.375% 23-11/12/2028 EUR 468213 0.13
300 000 VONOVIA SE 4.750% 22-23/05/2027 EUR 310730 0.08
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1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Luxembourg 7673 745 2.04 Austria 96 161 0.03
1900 000 BE/CT/ON DICKINSON 1.208% 19- EUR 1812 479 0.48 100 000 ERSTE GROUP 1.500% 22-07/04/2026 EUR 96 161 0.03
04/06/2026 :
100 000 25557(?;(;;\143 SCIENTIFIC 2.125% 17- EUR 98 695 0.03 Floating rate bonds 108 334 266 29.00
0, -
500 000 ?%%DOZ(;ITY PROPERTIES 0.125% 21 EUR 419090 o011 France 28917 026 7.73
. " 1500 000 AXA SA 14-20/05/2049 FRN EUR 1476 143 039
100 000 LOGICOR FIN 0.625% 22-17/11/2025 EUR 93118 0.02 200 009 BANQUE FEDERATIVE DU CREDIT R 55 350 oni
550 000 LOGICOR FIN 1.625% 19-15/07/2027 EUR 504210 0.13 MUTUEL 22-16/06/2032 FRN -
2073 000 NESTLE FINANCE INTERNATIONAL EUR 2139 240 0.57 600 000 BNP PARIBAS 14-31/12/2049 FRN EUR 590 169 0.16
o
%gg%ﬁFl[mzr\/fcoélUXEMBOURG SA 1900 000 BNP PARIBAS 20-15/01/2032 FRN EUR 1731238 0.46
100000 150, 21.24/03/2025 EUR 95 563 0.03 100 000 BNP PARIBAS 21-13/04/2027 FRN EUR 92 649 0.02
TRATON FINANCE LUXEMBOURG SA
1600 000 BNP PARIBAS 22-25/07/2028 FRN EUR 1557 166 0.42
1300000, oo 16/09/2005 EUR 1305 759 0.35
500 000 BNP PARIBAS 22-31/03/2032 FRN EUR 473011 0.13
600 000 TRATON FINANCE LUXEMBOURG SA — /;p 604411 0.16
‘;— éj\ST/(O) I%IZFZIi&lI\/IZCOéi UXEMBOURG SA 1000 000 BPCE 21-13/01/2042 FRN EUR 906 037 0.24
600000 4" 50, 23-18/01/2025 EUR 601 180 0.16 1200 000 CNP ASSURANCES 14-05/06/2045 FRN EUR 1192 809 032
600 000 CNP ASSURANCES 14-29/11/2049 FRN EUR 594318 0.16
Sweden 3039576 1.34 CREDIT AGRICOLE ASSURANCES 14-
0, -
320 000 3/213%]5]/\?5;{5“ HLD 4.250%23 EUR 328 062 0.09 800000 31/10/2049 FRN EUR 794902 0.21
CREDIT AGRICOLE ASSURANCES 15-
200 000 SBAB BANK AB 1.875% 22-10/12/2025 EUR 194 193 0.05 200000 54/01/2049 FRN EUR 198 468 0.05
SKANDINAVISKA ENSKILDA BANK CREDIT AGRICOLE SA 20-
500000 3 ¢250 53 000512028 EUR 511638 0.14 1000000 3> 076 FRN EUR 964 369 0.26
SKANDINAVISKA ENSKILDA BANK CREDIT AGRICOLE SA 22-
1365000 0 20/06/2027 EUR 1404 984 0.38 600000 15006 FRN EUR 604 637 0.16
SVENSKA HANDELSBANKEN 0.125% CREDIT AGRICOLE SA 22-
100000 5" 06 EUR 91 875 0.02 1700000 332077 FRN EUR 1 638 490 0.44
SVENSKA HANDELSBANKEN 3.875% CREDIT MUTUEL ARKEA 20-
745000 53 00007 EUR 759997 0.20 1100000 100 0 FRN EUR 996 854 0.27
1533000 SWEDBANK AB 4.625% 23-30/05/2026 EUR 1548178 0.41 400 000 ENGIE 19-31/12/2059 FRN EUR 384 143 0.10
216 000 Yé?(;\/’z%géREAS AB 0.000% 21- EUR 200 649 0.05 600 000 GROUPAMA SA 14-28/05/2049 FRN EUR 599 990 0.16
600 000 LA MONDIALE 14-29/12/2049 FRN EUR 598 977 0.16
Ireland 4798 965 1.29 1 800 000 SOCIETE GENERALE 20- EUR 1687633 045
1250 000 CA AUTO BANK 4.375% 23-08/06/2026 EUR 1269 039 0.34 24/11/2030 FRN
SOCIETE GENERALE 21-
DELL BANK INTERN 0.500% 21-
2100000 50 o 0 EUR 1942 540 0.52 1500000 05/15/2027 FRN EUR 1374537 0.37
SOCIETE GENERALE 21-
100 000 FCA BANK IE 0.000% 21-16/04/2024 EUR 98 889 0.03 4000000 o006 FRN EUR 3766 061 1.01
SMURFIT KAPPA AQ 2.875% 18- SOCIETE GENERALE 21-
1513 000 EUR 1488 497 0.40
15/01/2026 1400000 S0 31 FRN EUR 1286198 034
Finland 2078 129 0.81 1900 000 SOGECAP SA 14-29/12/2049 FRN EUR 1869 090 0.50
2043 000 NOKIA OYJ 2.000% 19-11/03/2026 EUR 1965 559 0.53 1300000 TOTAL SA 15-29/12/2049 FRN EUR 1269 256 0.34
NORDEA BANK ABP 1.125% 22- TOTALENERGIES SE 22-
100 000 16/02/2027 EUR 93 898 0.03 1 500 000 31/12/2062 FRN EUR 1381531 0.37
STORA ENSO OYJ 4.000% 23- ;
909000 1o 06 % EUR 918 672 0.25 Spain 21096 882 5.63
BANCO BILBAO VIZCAYA
Denmark 2477095 0.66 2700000 \R GENTARIA 20-16/01/2030 FRN EUR 2595210 0.69
CARLSBERG BREW 0.375% 20- BANCO BILBAO VIZCAYA
1575000 5000500 0 EUR 1435496 0.38 300000, R GENTARIA 23-10/05/2026 FRN EUR 503012 0.13
0 X
101 000 ICQ(?(I;S(?ZI)OIE/;ST FINANC 2.250% 22- EUR 97941 0.03 1900 000 BANCO SABADELL 22-08/09/2026 FRN  EUR 1936 191 0.52
1000 000 BANCO SABADELL 23-07/02/2029 FRN EUR 1032137 0.28
100 000 NYKREDIT 1.375% 22-12/07/2027 EUR 93 484 0.02
1500 000 BANCO SABADELL 23-07/06/2029 FRN  EUR 1575209 0.42
847 000 ORSTED A/S 3.625% 23-01/03/2026 EUR 850 174 0.23
900 000 BANCO SABADELL 23-08/09/2029 FRN  EUR 935358 0.25
Norway 1616 081 0.44 300 000 BANCO SABADELL 23-16/08/2033 FRN  EUR 303328 0.08
SANTANDER CONSUM 0.500% 22- BANCO SANTANDER 22-
100 000 EUR 95028 0.03
;1/08/2025 ons i 100000 50 - 2s FRN EUR 99 704 0.03
PAREBANK 1 OEST 1.750% 22- BANCO SANTANDER 22-
100 000 EUR 95025 0.03
27/04/2027 1400000 52 FRN EUR 1401 563 0.37
SPAREBANK 1 SMN 3.125% 22- BANCO SANTANDER 23-
1343 000 EUR 1334196 0.36
émmozj s 800 000 | ¢ 10027 FRN EUR 819 406 0.22
PAREBANK 1 SR 0.250% 21- BANCO SANTANDER 23-
100 000 EUR 91832 0.02
09/11/2026 500000 5034 FRN EUR 523726 0.14
Switzerland 1141 552 031 2200000 CAIXABANK 20-10/07/2026 FRN EUR 2112 806 0.56
1300000 UBS GROUP 0.250% 21-24/02/2028 EUR 1141 552 031 200000 CAIXABANK 20-18/11/2026 FRN EUR 188 206 0.05
1100 000 CAIXABANK 21-18/06/2031 FRN EUR 1023733 0.27
Iceland 998 526 0.27
1800 000 CAIXABANK 22-13/04/2026 FRN EUR 1751159 0.47
1050 000 ISLANDSBANKI 0.750% 22-25/03/2025 EUR 998 526 0.27
2300000 CAIXABANK 23-16/05/2027 FRN EUR 2346 562 0.63
Belgium 780470 0.21 1100 000 CAIXABANK 23-19/07/2029 FRN EUR 1149 695 031
800 000 PROXIMUS SA 1.875% 15-01/10/2025 EUR 780 470 021 900 000 IBERDROLA FIN SA 21-31/12/2061 FRN  EUR 799 877 021
Japan 97 059 0.03
100 000 ASAHI GROUP 0.155% 20-23/10/2024 EUR 97059 0.03

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Short Term Corporate Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
The Netherlands 12703 951 3.39 Portugal 5100622 1.36
600 000 ACHMEA BV 15-29/12/2049 FRN EUR 593307 0.16 900 000 BANCO COMMERCIAL PORTUGUES EUR 839 836 022
600 000 ASR NEDERLAND NV 14- EUR 598 390 0.16 BANCO COVMERCIAL PORTUGUES -
30/09/2049 FRN : 2500 000 EUR 2361016 0.63
1050000 2SR NEDERLAND NV'15- EUR 1060237 0.28 ZB;II\IzC/(g/é(())ZI\ZHI\:/Il;T{CIAL PORTUGUES
29/09/2045 FRN : 400 000 EUR 410770 0.11
COOPERATIEVE RAB 20- R S oo 23-02/10/2026 FRN
1 ) N
600000 5105/2028 FRN 1400 000 SAIXA GERAL DEPO 21 EUR 1291 829 035
600 000 SENERALIFINANCE 14- EUR 596278 0.16 éﬁ?&%ﬁﬁ? DEPO 22-
30/11/2049 FRN 200000 50 ERN EUR 197171 0.05
1700 000 ING GROEP NV 22-23/05/2026 FRN EUR 1662 338 0.44
600 000 NN GROUP NV 14-15/07/2049 FRN EUR 596 010 0.16 Ireland 4523877 1.22
600 000 NN GROUP NV 14-29/06/2049 FRN EUR 504230 0.16 100 000 AIB GROUP PLC 22-04/04/2028 FRN EUR 95786 0.03
100 000 AIB GROUP PLC 22-04/07/2026 FRN EUR 99978 0.03
600 000 REPSOL INTERNATIONAL FINANCE EUR 506 903 0.16
15-25/03/2075 FRN 1426 000 BANK OF IRELAND 21-10/05/2027 FRN EUR 1325383 0.35
900000 SWISS LIFE 16-29/12/2049 FRN EUR 889 321 024 2066000 BANK OF IRELAND 22-05/06/2026 FRN ~ EUR 2008 690 0.54
1300000 SWISS RE 15-29/12/2049 FRN 2 1252560 033 463 000 BANK OF IRELAND 23-13/11/2029 FRN  EUR 480 880 0.13
VOLKSWAGEN INTFN 14-
1459000 50045 010 FRN EUR 1442384 0.39 491000 BANK OF IRELAND 23-16/07/2028 FRN ~ EUR 513 160 0.14
VOLKSWAGEN INTFN 17-
600000 35 19 FRN EUR 570 895 0.15 Norway 3135642 0.83
500 000 ;ll(?leIjst\Z(;Ach;l INTEN 20- EUR 776 997 021 1100 000 DNB BANK ASA 21-23/02/2029 FRN EUR 964 638 026
100 000 DNB BANK ASA 22-18/01/2028 FRN EUR 91 621 0.02
Italy 8156 489 2.19 200000 DNB BANK ASA 22-31/05/2026 FRN EUR 194 680 0.05
800 000 ENEL SPA 21-31/12/2061 FRN EUR 697380 0.19 433 000 DNB BANK ASA 23-01/11/2029 FRN EUR 454 889 0.12
1000 000 INTESA SANPAOLO 23-08/03/2028 FRN EUR 1034 158 0.28 1335000 DNB BANK ASA 23-16/02/2027 FRN EUR 1338195 0.36
602 000 MEDIOBANCA SPA 23-01/02/2030 FRN EUR 619 462 0.17 100 000 SPAREBANK 1 SR 21-15/07/2027 FRN EUR 91 619 0.02
1548 000 MEDIOBANCA SPA 23-14/03/2028 FRN  EUR 1598 784 0.43 .
2300000 UNICREDIT SPA 20-16/06/2026 FRN EUR 2218 691 0.59 Austria 218 741 057
) : 2100 000 RAIFFEISEN BK IN 23-26/01/2027 FRN EUR 2118 741 0.57
250 000 UNICREDIT SPA 20-20/01/2026 FRN EUR 242 502 0.06
966 000 UNICREDIT SPA 21-05/07/2029 FRN EUR 858 031 023 Denmark 2020092 0.55
851000 UNICREDIT SPA 23-14/02/2030 FRN EUR 887 481 0.24 100000 DANSKE BANK A/S 22-17/02/2027 FRN EUR 95073 0.03
600 000 DANSKE BANK A/S 23-12/01/2027 FRN  EUR 604 459 0.16
Germany 7974 212 215 264 000 JYSKE BANK A/S 21-02/09/2026 FRN EUR 247 826 0.07
1 ALLIANZ SE 15 2045 FRN EUR 192 2
000000 SE 15-07/07/2045 v 97019 0.26 1100 000 ORSTED A/S 17-24/11/3017 FRN EUR 1072734 029
400 000 BAYER AG 22-25/03/2082 FRN EUR 379900 0.10
300 000 BAYER AG 23-25/09/2083 FRN EUR 304 980 0.08 Switzerland 1543 387 0.41
) 1407000 UBS GROUP 20-29/01/2026 FRN EUR 1347 660 036
100 000 COMMERZBANK AG 20 EUR 95969 0.03
ézgm/zoz(s AN G22 200 000 UBS GROUP 22-15/06/2027 FRN EUR 195727 0.05
MMERZBANK AG 22-
100 000 EUR 97 860 0.03 .
COMMERZBANK AG 23 United States of
200000 56520050 FRN EUR 209 939 0.06 America 1172763 0.32
97 000 DEUTSCHE BANK AG 20- EUR 03952 0.03 584 000 CITIGROUP INC 05-25/02/2030 SR FRN EUR 581103 0.16
10/06/2026 FRN 570 000 MORGAN STANLEY 23- EUR 591 660 0.16
1000 000 DEUTSCHE BANK AG 20- EUR 1012 640 027 02/03/2029 FRN ’
19/05/2031 FRN :
1 600 000 DEUTSCHE BANK AG 20- EUR 1 555279 042 Greece 999 055 0.27
g’}E/bIT/ZSOCZégI;TXNK AG 2l 953 000 PIRAEUS BANK 23-05/12/2029 FRN EUR 999 055 0.27
1,500 000 - EUR 1399 761 0.37 .
17/02/2027 FRN Finland 981 255 0.27
2000 000 MERCK 20-09/09/2080 FRN EUR 1853 740 0.50 NORDEA BANK ABP 23-
Unifed Kinod 687000 (03026 FRN EUR 695 641 0.19
nited Kingdom 5515124 1.48 275 000 NORDEA BANK ABP 23- EUR 285 614 0.08
600 000 AVIVA PLC 14-03/07/2044 FRN EUR 594 608 0.16 23/02/2034 FRN
1048 000 ?2&%{?}’;{3{?}”{ PLC21- EUR 965 326 0.26 Sweden 961028 0.26
964 000 NORDEA BANK AB 23-10/02/2026 FRN ~ EUR 961 028 0.26
1405 000 ?Q&%%‘Zg?fﬁl\”( PLC 22- EUR 1289 085 0.34
100 000 BARCLAYS BANK PLC 22- EUR 08283 003 Belgium 810718 0.21
31/01/2027 FRN - 100 000 KBC GROUP NV 22-21/01/2028 FRN EUR 91963 0.02
584 000 HBOS PLC 05-18/03/2030 SR FRN EUR 581 681 0.16 700 000 KBC GROUP NV 23-28/11/2029 FRN EUR 718 755 0.19
LLOYDS BANKING GROUP PLC 20-
600000 1¢/03/2030 FRN EUR 598 604 0.16 Australia 603 402 0.16
500 000 NATWEST GROUP 21-14/09/2032 FRN EUR 441 668 0.12 600 000 BHP BILLITON FIN 15-22/10/2079 FRN EUR 603 402 0.16
1000000 SSE PLC 20-31/12/2060 FRN EUR 945 869 0.25 .
Floating rate notes 2286 686 0.61
France 1404813 0.37
800 000 COMP 2023-FR1 A 23-28/10/2035 FRN EUR 801 806 021
600 000 HLFCT 2023-1 A 23-31/10/2057 FRN EUR 603 007 0.16
Ireland 881873 0.24
880 000 FIAR 1 A 23-12/09/2033 FRN EUR 881873 024

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Short Term Corporate Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Other transferable securities 0 0.00
Bonds 0 0.00
United States of
America 0 0.00
LEHMAN BROS HLDG 0.000% 07-
8000000 31/12/2049 SR DFLT EUR 0 0.00
Shares/Units in investment funds 31417276 8.37
Luxembourg 31417276 8.37
BNP PARIBAS FUNDS EURO HIGH
45362.47 YIELD BOND - X CAP EUR 7957 938 2.12
BNP PARIBAS FUNDS EURO HIGH
43218.90 YIELD SHORT DURATION BOND - EUR 5435 641 1.44
1CAP
12722355 Doy p HRIBAS INSTICASHEUR 1D - EUR 18023 697 481
Total securities portfolio 365026838 9761

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Convertible

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
v - TYGEN
Transferable securities admitted to an 700000 Sh e A 22307 23 EUR 797706 127
official stock exchange listing and/or 61759232 9848 300 000 TAG IMMO AG 0.625% 20- EUR 262275 042
27/08/2026 CV -
fraded on another regulated market 900 000 TUI AG 5.000% 21-16/04/2028 CV EUR 874251 1.39
Shares 915 685 1.46 600 000 ZALANDO SE 0.050% 20-06/08/2025CV  EUR 554 670 0.88
0 -
France 915685 146 800 000 ZALANDO SE 0.625% 20-06/08/2027 CV EUR 679 128 1.08
11261 BUREAU VERITAS SA EUR 257539 0.41 The Netherlands 8434234 13.42
12 666 CARREFOUR SA EUR 209 812 0.33 2100 000 AMERICA MOVIL BV 0.000% 21- EUR 2101 681 334
02/03/2024 CV -
2500 EDENRED EUR 135 350 0.22 100 000 BASICFITNV 1.500% 21- R 10303 03
1306 PERNOD RICARD SA EUR 208 634 0.33 17/06/2028 CV -
1694 TOTAL SA EUR 104 350 0.17 300 000 ggoi%g;g%%wcml{ 1.875% 22- EUR 404 097 0.64
: DUFRY ONE BV 0.750% 21-
Convertible bonds 60 843 547 97.02 800000 5 o CHF 808 992 129
France 15725073 25.08 400000 NGAYES FINANCE 213171272061 EUR 365 188 0.58
16 674 ACCOR 0.700% 20-07/12/2027 CV FLAT ~ EUR 796 917 127 JUST EAT TAKEA 0.000% 21-
400 000 AR FRANCE-KLM 22-23/02/2171 BUR 457 664 073 300000 09/08/2025 v EUR 271218 043
CV FRN : 1 000 000 "UST EAT TAKEA 0.625% 21- EUR 248 500 1o
800 000 ATOS SE 0.000% 19-06/11/2024 CV EUR 639 264 1.02 09/02/2028 CV ’
JUST EAT TAKEA 1.250% 20-
700 000 }1331\/1(1;51/)21?)12{;3&,5 0.000% 22- EUR 839 139 1.34 700000 30042026 CV EUR 607 880 0.97
% 18- 600 000 QIAGEN NV 0.000% 20-17/12/2027 CV USD 489 875 0.78
200 000 gﬁé’};ﬁ?&s‘* 0.000%18 USD 177 863 0.28 N ’
1000 000 QIAGEN NV 1.000% 18-13/11/2024 CV UsD 927 841 1.48
18 098 EDENRED 0.000% 19-06/09/2024 CV EUR 1094 585 1.75 900 000 SIMON GLOBAL DEV 3.500% 23- SUR o1 154 -
500 000 ELIS SA 2.250% 22-22/09/2029 CV EUR 641990 1.02 14/11/2026 CV ’
TAKEAWAY.COM N 2.250% 19-
7065 KORIAN SA 21-31/12/2061 CV EUR 172 760 0.28 500000 Ho > 00a v EUR 497 475 0.79
FRN FLAT
900 000 NEOEN SAS 2.875% 22-14/09/2027 CV EUR 837216 1.34 Italy 6383 791 10.20
4829 ISSP;IEXTQWS% 21-19/04/2028 FUR 190 586 030 600 000 DIASORIN 0.000% 21-05/05/2028 CV EUR 492762 0.79
0, -
200000 ORPAR 0.000% 17.20/06/2024 CV EUR 199932 032 1200 000 ENI SPA 2.950% 23-14/09/2030 CV EUR 1259 136 2,01
0, -
5733 SAFRAN SA 0.000% 21.01/04/2028 CV EUR 1069 652 - 1000 000 NEXI 0.000% 21-24/02/2028 CV EUR 864 160 1.38
o 655 SAFRAN SA 0875% 20-15/05/2027 LR | 581 454 )52 1100 000 NEXI 1.750% 20-24/04/2027 CV EUR 1019755 1.63
CVFLAT : 500 000 PIRELLI & C SPA 0.000% 20- EUR 493 120 0.79
4080 SCHNEIDER 0.000% 20-15/06/2026 EUR 705 088 127 22/12/2025 CV :
CV FLAT : 900 000 PRYSMIAN SPA 0.000% 21- EUR 991 962 158
700 000 SCHNEIDER ELEC 1.970% 23- EUR 154257 2o 02/02/2026 CV )
27/11/2030 CV : 800 000 SAIPEM SPA 2.875% 23-11/09/2029 CV EUR 858 176 137
700 000 SELENA 0.000% 20-25/06/2025 CV EUR 658 385 1.05 400 000 SNAM 3.250% 23-29/09/2028 CV EUR 404720 0.65
2498 SOITEC 0.000% 20-01/10/2025 CV EUR 468 755 0.75 Soai
800 000 SPIE SA 2.000% 23-17/01/2028 CV EUR 830 144 1.32 AMADEL%"& GROUP 1.500% 20 4816530 7.68
% 22- 800 000 Rhtdid EUR 984264 1.57
700 000 lﬁ;ﬁggg&gg ERTAI2.375% 22 EUR 682 773 1.09 09/04/2025 CV
| 1 000 000 CELLNEX TELECOM 0.500% 19- EUR 1 064 400 170
28 804 VIEOlLéAzENVRNMT 0.000% 19- EUR 297 361 ™ 05/07/2028 CV .
01/01/2025 CV . 1 000 000 CELLNEX TELECOM 0.750% 20- EUR 230 730 132
10359 ZSLFTL?\LTIA SA 1.000% 21-13/01/2025 EUR 303 757 0.48 20/11/2031 CV .
. 1 200 000 CELLNEX TELECOM 2.125% 23- EUR 1232 796 197
8 444 WOR'ED;INE SA 0.000% 19- EUR 755713 121 11/08/2030 CV '
%?QIZ/LBLGH\%’SA 0.000% 20 200 000 'BERDROLA FIN SA 0.800% 22- EUR 204 340 12
-000% 20- 07/12/2027 CV :
8042 30 005 OV EUR 878 918 1.40
United Kingdom 3477433 5.56
Germany 12532227 19.97 400 000 BARCLAYS BK PLC 0.000% 22- EUR 302 148 0.63
300 000 BECHTLE AG 2.000% 23-08/12/2030 CV  EUR 317175 0.51 24/01/2025 CV -
DELIVERY HERO AG 0.875% 20- INTERNATIONAL CONSOLIDAT
1400000 5072005 v EUR 1263 500 201 12000003 7507 21-18/05/2028 CV EUR 1064160 L70
DELIVERY HERO AG 1.500% 20- OCADO GROUP PLC 0.750% 20-
800000 L ey EUR 592 160 0.94 1200000 /o570 007 oy GBP 1082749 1.73
0, -
900 000 DELIVERY HERO AG 3.250% 23 EUR 771750 123 900 000 WH SMITH 1.625% 21-07/05/2026 CV GBP 938376 1.50
21/02/2030 CV
o 1o .
1400 000 ?OE/&T/ZSOC;SIEC{’/OST AG 0.050% 17 EUR 1368 262 218 United States of
America 3081 468 491
DT LUFTHANSA AG 2.000% 20- :
800 000 EUR 858 496 1.37 % 21-
17/11/2025 CV 500 000 Jl'g /%%%ngVCHASE 0.000% 21 EUR 510 660 0.81
HELLOFRESH SE 0.750% 20-
200 000 EUR 188 978 0.30 % 21-
13/05/2025 CV 900 000 15 MOROAN < HASE 0:000% 21 EUR 1001 106 1.60
LEG IMMOBILIEN SE 0.400% 20-
1100 000 EUR 942 755 1.50 % 22-
30/06/2028 CV 900 000 le /g"l%'f)g?gVCHASE FIN 0.000% 22 EUR 904 230 1.44
MORPHOSYS AG 0.625% 20-
100 000 EUR 83 675 0.13 % 22-
16/10/2025 CV 600 000 ;l; /m%%gﬁgVCHASE FIN 0.000% 22 EUR 665 472 1.06
MTU AERO ENGINES 0.050% 19-
900 000 EUR 800 118 1.28 .
18/03/2027 CV Switzerland 1961 403 3.13
200 000 NORDEX SE 4.250% 23-14/04/2030 CV EUR 197 904 0.32 STMICROELECTRON 0.000% 20-
400 000 RAG STIFTUNG 0.000% 20- EUR 374100 0.60 1000000 440872025 Cv Usb 1090481 1.74
17/06/2026 CV : 200 000 STMICROELECTRON 0.000% 20- USD 470 922 139
500 000 RAG STIFTUNG 1.875% 22- EUR 226 672 32 04/08/2027 CV .
16/11/2029 CV :
RHEINMETALL 1.875% 23-
700000 5205 028 OV EUR 778 652 1.24

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Convertible

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Luxembourg 1423206 227
CITIGROUP GLOB L 0.000% 23-
300 000 15/03/2028 CV EUR 331782 0.53
600 000 TWG GROUP 0.500% 20-09/12/2027 CV GBP 601 239 0.96
500 000 LAGFIN 3.500% 23-08/06/2028 CV EUR 490 185 0.78
Austria 984 860 1.57
1000000 AMS AG 2.125% 20-03/11/2027 CV EUR 788 920 126
VOESTALPINE AG 2.750% 23-
200 000 28/04/2028 CV EUR 195 940 0.31
Mexico 699 244 1.12
700 000 FEMSA 2.625% 23-24/02/2026 CV EUR 699 244 1.12
Denmark 586 302 0.93
GN STORE NORD 0.000% 19-
600000 5 o oy EUR 586 302 0.93
Belgium 467 655 0.75
500 000 UMICORE SA 0.000% 20-23/06/2025 CV EUR 467 655 0.75
Ireland 202 246 0.32
GLANBIA COOP SOC 1.875% 22-
200 000 27/01/2027 CV EUR 202 246 0.32
Jersey Island 67875 0.11
CORNWALL JERSEY 0.750% 21-
100 000 16/04/2026 CV GBP 67 875 0.11
Shares/Units in investment funds 182372 0.29
France 182 372 0.29
3.55 BNP PARIBAS CASH INVEST R EUR 182372 0.29
Total securities portfolio 61941604  98.77

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Equity

Securities portfolio at 31/12/2023

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Luxembourg 15 959 398 177
official stock exchange listing and/or 897738 429 99.83 270 590 EUROFINS SCIENTIFIC EUR 15959 398 177
traded on another regulated market Portugal 13 389 696 1.49
Shares 897 738 429 99.83 581 150 JERONIMO MARTINS EUR 13 389 696 1.49
France 230057 126 25.58 Norway 10266 469 1.14
146 488 AIR LIQUIDE SA EUR 25799 467 2.87 393 624 SCHIBSTED ASA - A NOK 10 266 469 1.14
628 581 ALSTOM EUR 7656117 0.85 e e .
1 650078 0.18
1670 602 CREDIT AGRICOLE SA EUR 21470577 2.39 ShOreS/Un”S In |nVeSTmenT fUﬂdS
147902 ESSILORLUXOTTICA EUR 26 859 003 2.99 Luxembourg 1 650078 018
33023 KERING EUR 13176 177 1.47 N
13 387.89 BNP PARIBAS INSTICASH EUR 1D EUR 1650 078 0.18
54746 LOREAL EUR 24 671285 2.74 X CAP
36 344 LVMH MOET HENNESSY LOUIS VUI EUR 26 661 958 296 |Total securities porffolio 899388507  100.01
674 055 MICHELIN (CGDE) EUR 21879 825 243
108 800 SCHNEIDER ELECTRIC SE EUR 19 777 664 2.20
514 138 TOTAL SA EUR 31670901 352
665 868 WORLDLINE SA - W/I EUR 10434 152 1.16
United Kingdom 98 820 782 10.99
229490 ASTRAZENECA PLC GBP 28072 171 3.12
59214 LINDE PLC EUR 21870 691 243
1851 966 PRUDENTIAL PLC GBP 18 960 986 2.11
329 476 RECKITT BENCKISER GROUP PLC GBP 20 607 696 2.29
1210 159 STANDARD CHARTERED PLC GBP 9309238 1.04
Switzerland 95937771 10.66
224713 ALCON INC CHF 15 865 506 1.76
175 032 DSM-FIRMENICH AG EUR 16 102 944 1.79
26 486 LONZA GROUP AG - REG CHF 10 076 474 112
329 151 NESTLE SA-REG CHF 34 522 442 3.84
428 454 STMICROELECTRONICS NV EUR 19 370 405 2.15
The Netherlands 90 050 797 10.02
72076 ASML HOLDING NV EUR 49 134208 547
773 022 PROSUS NV EUR 20 859 999 2.32
777 086 UNIVERSAL MUSIC GROUP NV EUR 20 056 590 2.23
Germany 85965477 9.58
78 415 DEUTSCHE BOERSE AG EUR 14 624 398 1.63
941 627 DEUTSCHE TELEKOM AG - REG EUR 20 480 387 228
227453 SIEMENS AG - REG EUR 38 648 814 431
122 560 SYMRISE AG EUR 12211878 1.36
Spain 59428 896 6.60
190 467 AMADEUS IT GROUP SA EUR 12357 499 1.37
7496 923 BANCO SANTANDER SA EUR 28 334 620 3.15
1212344 GRIFOLS SA EUR 18 736 777 2,08
Denmark 57186 885 6.37
504 017 NOVO NORDISK A/S-B DKK 47199 934 526
200 615 NOVOZYMES A/S - B DKK 9986 951 L1l
Finland 42162 811 4.68
718 522 NESTE OYJ EUR 23143 594 2.57
480 162 SAMPO OYJ - A EUR 19019217 211
Sweden 36413353 4.05
1339429 ATLAS COPCO AB-A SEK 20 881015 2.32
855 162 EPIROC AB-A SEK 15532338 1.73
Italy 24 834 596 2.76
9394 589 INTESA SANPAOLO EUR 24 834 596 2.76
Ireland 20177 866 2.24
546 069 EXPERIAN PLC GBP 20 177 866 224
Belgium 17 086 506 1.90
292 477 ANHEUSER - BUSCH INBEV SA/NV EUR 17 086 506 1.90

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Growth

Securities portfolio at 31/12/2023

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Portugal 1792742 1.49
official stock exchange listing and/or 119 837 498 99.67 77810 JERONIMO MARTINS EUR 1792 742 149
fraded on another regulated market o
o Shares/Units in investment funds 125 452 0.10
Shares 119 837 498 99.67
France 24757226 2059 Luxembourg 125452 0.10
BNP PARIBAS INSTICASH EUR 1D -
83 635 ALSTOM EUR 1018 674 0.85 1017.86 X CAP EUR 125452 0.10
22 589 ESSILORLUXOTTICA EUR 4102 162 341 exe .
Total securities portfolio 119962950  99.77
5596 KERING EUR 2232804 1.86
11319 LOREAL EUR 5100907 4.24
6700 LVMH MOET HENNESSY LOUIS VUI EUR 4915120 4.09
10 512 SARTORIUS STEDIM BIOTECH EUR 2517 624 2.09
16 036 SCHNEIDER ELECTRIC SE EUR 2915024 242
124 755 WORLDLINE SA - W/l EUR 1954911 1.63
Germany 16 294 005 13.54
25804 CTS EVENTIM AG + CO KGAA EUR 1615330 1.34
165 799 DEUTSCHE TELEKOM AG - REG EUR 3606 128 3.00
27701 SAPSE EUR 3863 735 3.21
30372 SIEMENS AG - REG EUR 5160811 4.29
20 554 SYMRISE AG EUR 2048 001 1.70
The Netherlands 16 241 548 13.51
10 637 ASML HOLDING NV EUR 7251244 6.03
119 458 CTP NV EUR 1825318 1.52
141 681 PROSUS NV EUR 3823262 3.18
129 474 UNIVERSAL MUSIC GROUP NV EUR 3341 724 2.78
Switzerland 15 666 690 13.03
44 520 ALCON INC CHF 3143264 2.61
32 162 DSM-FIRMENICH AG EUR 2958 904 2.46
4763 LONZA GROUP AG - REG CHF 1812061 1.51
47 243 NESTLE SA-REG CHF 4955 002 4.12
61 877 STMICROELECTRONICS NV EUR 2797 459 2.33
Denmark 9268 227 7.71
75 756 NOVO NORDISK A/S-B DKK 7094 361 5.90
43 668 NOVOZYMES A/S -B DKK 2173 866 1.81
United Kingdom 7621159 6.34
12 391 LINDE PLC EUR 4576 616 3.81
297 368 PRUDENTIAL PLC GBP 3044 543 2.53
Sweden 5942270 4.94
244 688 ATLAS COPCO AB-A SEK 3814561 3.17
117 145 EPIROC AB-A SEK 2127709 1.77
Spain 5651610 4.71
35868 AMADEUS IT GROUP SA EUR 2327116 1.94
215108 GRIFOLS SA EUR 3324494 2.77
Ireland 3246 267 2.70
87 853 EXPERIAN PLC GBP 3246267 2.70
Finland 3202061 2.66
99 412 NESTE OYJ EUR 3202 061 2.66
Norway 2991 392 2.49
298 567 ADEVINTA ASA NOK 2991392 249
Luxembourg 2533 545 2.11
42 956 EUROFINS SCIENTIFIC EUR 2533 545 2.11
Poland 2497724 2.08
325566 ALLEGRO.EU SA PLN 2497 724 2.08
Italy 2131032 1.77
287 744 NEXI SPA EUR 2131032 1.77

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe High Conviction Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an United States of
official stock exchange listing and/or 289 966 460 93.77 America 20 409 069 6.60
traded on another reguk]fed market 2000 000 AT&T INC 2.450% 15-15/03/2035 EUR 1777335 0.57
Bonds 162 934 914 52.68 2000000 AT&T INC 2.600% 20-19/05/2038 EUR 1713 947 0.55
1000 000 AT&T INC 3.150% 17-04/09/2036 EUR 930 452 0.30
France 47 861 963 15.46 1000 000 IC}/IU}/3ZB INA HLDGS 2.500% 18- EUR 475 027 0.28
3000000 ABEILLE VIE 6.250% 22-09/09/2033 EUR 3258 460 1.05 c50 ?\ipgﬁa RSHARE US 1 125% 21
4500 000 ALTAREA 1.750% 20-16/01/2030 EUR 3454716 112 2500000 7102031 e EUR 1939 892 0.63
6000000 BOUYGUES SA 5.375% 22-30/06/2042 EUR 7110194 230 2000 000 FIDELITY NATIONAL IN 2.950% 19- EUR | 748 991 057
21/05/2039 ’
2200000 COFACE SA 5.750% 23-28/11/2033 EUR 2279 507 0.74
’ 3000 000 IBM CORP 4.000% 23-06/02/2043 EUR 3114956 1.01
1000000 COFACE SA 6.000% 22-22/09/2032 EUR 1064 867 034 5000000 PROLOGIS EURO 4.250% 23-31/01/2043  EUR 5027 580 1.63
1 000 000 CREDIT AGRICOLE ASSURANCES EUR 1096 140 035 R ’
5.875% 23-25/10/2033 : 3500000 THERMO FISHER 1.875% 19-01/10/2049  EUR 2495436 0.81
ELEC DE FRANCE 4.625% 23- VERIZON COMMUNICATIONS INC
6500000 5o 00 EUR 6828 880 221 1000000 | ¢e00™ 0 181052040 EUR 785 453 0.25
ELEC DE FRANCE 6.000% 14- . .
1000000 53010114 GBP 1121987 0.36 United Kingdom 10022 137 3.24
1400 000 ENGIE 4.250% 23-11/01/2043 EUR 1464 080 0.47 5500 000 ?{?{\0 /Fzgz)DING LTD 4.625% 13- GBP 2 646 903 086
FRANCE TELECOM 5.375% 10- )
3000000 5, 1) GBP 3750 470 1.21 2000 000 xﬁggg;@; SPENCER 7.125% 07- USD L 827 676 0.59
.,
500000 IXIS CIB 5.400% 03-09/01/2033 EUR 531460 0.17 5000 000 TESCO PLC 5.125% 07-10/04/2047 EUR 5547558 179
3000000 LA MONDIALE 2.125% 20-23/06/2031 EUR 2577 564 0.83
1000 000 MERCIALYS 2.000% 17-03/11/2027 EUR 892 625 0.29 Bm#ﬁﬁgﬁggﬁ3%yﬂ 8511268 2.76
1200 000 MERCIALYS 2.500% 22-28/02/2029 EUR 1094270 0.35 3500000 13067041 o EUR 2407204 0.78
5400 000 gg/océlgl(;gsGENERALE 5.625% 23- EUR 5755240 1.86 500 000 LOGICOR FIN 3.250% 18-13/11/2028 EUR 474 539 0.15
PROLOGIS INTERNATIONAL 11 0.750%
2 500 000 1s(())/(():11}~:2£1553GENERALE 7.367% 23- USD 5386 480 077 1500000 5 00033 EUR 1142 564 037
PROLOGIS INTERNATIONAL I 1.625%
0, -
2500000 1/IEERAL CAPITAL 1.623% 21 EUR 2155 435 0.70 389000 50.17/0612032 EUR 325 601 o1
PROLOGIS INTERNATIONAL 1I 4.625%
1 600 000 UNIBAIL-RODAMCO 1.750% 19- EUR 1039 588 034 4000000 5310 EUR 4161360 135
01/07/2049
The Netherlands 31628770 10.23 CELL‘E@Q’FTN ANCE 2.000% 21 3794035 187
: .000% 21-
5000 000 ;\Bﬁgggio BANK NV 4.500% 22- EUR 5145 172 0.69 2000000 oty EUR 1703353 0.55
MERLIN PROPERTIES 1.875% 19-
1 500 000 11)81/?)17”1/"2/?)13‘21NTREPID 1.375% 22- EUR 1219 781 039 4200000 g5 503 EUR 3311 164 1.07
TELEFONICA EMIS 1.864% 20-
1000 000 ENBW 6.125% 09-07/07/2039 EUR 1284 026 0.42 1000000 137025040 EUR 779518 025
ENEL FINANCE INTERNATIONAL
2000000 4 oo 010272043 EUR 2058 727 0.67 Germany 5 468 688 1.76
3500 000 JAB HOLDINGS 2.250% 19-19/12/2039 EUR 2711 700 0.88 2000 000 ZDZT/OP;QE?BRIEFBAN 4.600% 17- EUR 1 466 900 047
3000 000 JAB HOLDINGS 3.375% 20-17/04/2035 EUR 2851970 0.92 X 0 23-
o 2000 000 LANDBK HESSEN-TH 5.375% 23 EUR 1 861 200 0.60
4000 000 PROSUS NV 1.985% 21-13/07/2033 EUR 2 947 400 0.95 01/02/2033
2400 000 PROSUS NV 4.987% 22-19/01/2052 USD L 621 328 0.52 2000 000 ROBERT BOSCH 4.375% 23-02/06/2043 EUR 2140 588 0.69
2000 000 STELLANTIS NV 1.250% 21-20/06/2033 EUR 1610 160 0.52 Belgium 4957 609 1.60
3000000 STELLANTIS NV 2.750% 22-01/04/2032 EUR 2801 764 091 3300000 ETHIAS 6.750% 23-05/05/2033 EUR 3397 802 1.10
3000 000 1T5E/X$21())13{?RM ENC 7.875% 23- EUR 3392 640 1.10 2000000 VGP NV 2.250% 22-17/01/2030 EUR 1559 807 0.50
o o1 .
1500000 Jo PHARMACEUTL4.375% 21 EUR 1406010 045 Romania 480 000 0.16
600 000 NE PROPERTY 2.000% 22-20/01/2030 EUR 480 000 0.16
2000 000 ZS(}IIfzs()YfGEN INTFN 1.500% 21- EUR 1409 907 0.46 127031 546 4109
Floating rate bonds :
o, _
2000000 JOHSSWAGEN INTEN 4.125% 18 EUR 2067 001 0.67 9
2500 000 VONOVIA BV 2.750% 18-22/03/2038 EUR 2101 184 0.68 france 39046 051 1910
R i 6000000 AXA SA 22-10/07/2042 FRN EUR 4925261 1.59
Italy 27801375 9.00 3000000 AXA SA 23-11/07/2043 FRN EUR 3208 703 1.04
3000 000 2I RETE GAS SPA 4.375% 23-06/06/2033 EUR 3067 804 0.99 2000 000 BNP PARIBAS 21-31/12/2061 FRN USD 1462 164 0.47
5000 000 ASSICURAZIONI 5.399% 23-20/04/2033 EUR 5285094 1.71 7000 000 BNP PARIBAS 23-11/06/2171 FRN EUR 7 442 261 2.41
5000 000 ?SL/J]TI?ZSO?;ADA TORIN 2.375% 21- EUR 4192977 136 4000000 BPCE 21-13/10/2046 FRN EUR 3247877 1.05
0% 22- 1000 000 CNP ASSURANCES 18-31/12/2049 FRN EUR 970 844 031
3500 000 AUTOSTRADE PER L 2.250% 22 EUR 3000 628 0.97
IZIfI/TOé/SZA%SZANPAOLO R 2200000 CNP ASSURANCES 20-30/06/2051 FRN EUR 1916027 0.62
1500000 54002031 e EUR 1228094 040 2000000 CNP ASSURANCES 21-31/12/2061 FRN UsD 1425651 0.46
o, "
2 000 000 IZI;I/Tll;/SZAmSOANPAOLO 2.375% 20 EUR 1602 167 0.52 2000000 ELEC DE FRANCE 20-31/12/2060 FRN EUR 1749 680 0.57
INTESA SANPAOLO 6.625% 23- 4000 000 GACM 21-21/04/2042 FRN EUR 3228 887 1.04
2600 000 GBP 3159731 1.02 LA BANQUE POSTALE 21-
31/05/2033 4400000 317 <L FRN EUR 3231492 1.05
3000 000 ITALY BTPS 2.800% 16-01/03/2067 EUR 2192 400 0.71
3100 000 MUTUELLE ASSUR 21-21/06/2052 FRN  EUR 2382266 0.77
4000 000 ITALY BTPS 4.000% 22-30/04/2035 EUR 4072480 1.32
2400 000 MUTUELLE ASSUR 21-21/12/2160 FRN  EUR 1784 285 0.58
5000 000 SCOR SE 18-31/12/2049 FRN UsD 3654 061 1.18

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe High Conviction Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
1100 000 SCOR SE 20-17/09/2051 FRN EUR 868 335 0.28 Sweden 206 320 0.07
2500 000 SOGECAP SA 23-16/05/2044 FRN EUR 2697971 0.87 600 000 HEIMSTADEN BOSTA 21- BUR 206 320 007
1200 000 TOTAL SE 20-31/12/2060 FRN EUR 1006 867 0.33 31/12/2061 FRN '
7000 000 TOTAL SE 21-31/12/2061 FRN EUR 5591 821 1.81 ShOreS/UﬂlfS |n |nVeSTmenT fUﬂdS 11905 786 3.86
3500000 | OTALENERGIES SE 22- EUR 2876 168 0.93
31/12/2062 FRN : F
UNIBAIL-RODAMCO 18- rance 11905510 3.86
900000 31122049 FRN EUR 789795 0.26 BNP PARIBAS INVEST 3 MOIS -
500.60 EUR 11905 510 3.86
4600 000 URW 23-03/10/2171 FRN EUR 4585 635 1.48 CLASSIC CAP
The Netherlands 24170233 7.82 p Lxembourg 276 0.00
1000 000 ACHMEA BV 19-24/03/2168 FRN EUR 843 584 0.27 1.87 INFLATION-LINKED BOND - EUR 276 0.00
1000 000 ACHMEA BV 19-24/09/2039 FRN EUR 860 619 0.28 CLASSIC CAP
4000 000 AEGON NV 95-29/06/2049 SR FRN NLG 1393112 045 |Total securities porffolio 301 872 246 97.63
600 000 AGEAS FINANCE 19-31/12/2059 FRN EUR 463 465 0.15
ASR NEDERLAND NV 22-
4000000 (2 > 43 FRN EUR 4497 832 1.45
COOPERATIEVE RAB 21-
2000000 370 o 06 ERN EUR 1643393 0.53
IBERDROLA INTERNATIONAL 21-
900000 5715 2061 FRN EUR 762 437 0.25
4000000 ING GROEP NV 23/05/2034 FRN EUR 4252740 1.38
4000 000 NN GROUP NV 23-03/11/2043 FRN EUR 4260379 1.38
TELEFONICA EUROP 21-
1000000 5700 FRN EUR 867 339 0.28
VOLKSWAGEN INTEN 15-
800000 005 049 FRN EUR 714136 0.23
VOLKSWAGEN INTEN 22-
4000000 5o L FRN EUR 3611197 1.17
Germany 14361 134 4.64
6400 000 ALLIANZ SE 21-31/12/2061 FRN EUR 4633179 1.50
1000 000 ALLIANZ SE 22-05/07/2052 FRN EUR 988 575 0.32
DEUTSCHE BANK AG 20-
3000000 o171 030 FRN EUR 2604 873 0.84
DEUTSCHE BANK AG 21-
2500000 |20 5030 FRN EUR 2052 184 0.66
ENERGIE BADEN-WU 21-
500000 3)ennel FRN EUR 388292 0.13
HANNOVER RUECKV 22-
2500000 500 5043 FRN EUR 2785359 0.90
1100 000 TALANX AG 21-01/12/2042 FRN EUR 908 672 0.29
United Kingdom 11085 386 3.59
2000 000 AVIVA PLC 20-03/06/2055 FRN GBP 1895617 0.61
BARCLAYS BANK PLC 21-
2000000 ;2 20 FRN EUR 1627083 0.53
4000 000 SWISS RE FIN UK 20-04/06/2052 FRN EUR 3543 161 115
4500000 VODAFONE GROUP 20-27/08/2080 FRN  EUR 4019525 130
Italy 9347617 3.03
3000 000 ENEL SPA 23-16/07/2171 FRN EUR 3188 663 1.03
2000 000 ENI SPA 20-31/12/2060 FRN EUR 1 824 703 0.59
1000000 ENI SPA 21-31/12/2061 FRN EUR 854337 0.28
4269 000 POSTE ITALIANE 21-31/12/2061 FRN EUR 3479914 1.13
Spain 2537209 0.82
2400 000 CAIXABANK 23-13/06/2171 FRN EUR 2537209 0.82
Austria 2105592 0.68
600 000 RAIFFEISEN BK IN 21-17/06/2033 FRN EUR 490 139 0.16
UNIQA INSURANCE 21-
2000000 00 55041 FRN EUR 1615453 0.52
Finland 1676401 0.54
2000 000 SAMPO OYJ 20-03/09/2052 FRN EUR 1676 401 0.54
Luxembourg 1299 860 0.41
1000 000 AROUNDTOWN SA 18-31/12/2049 FRN EUR 351 000 0.11
CPI PROPERTY GRO 20-
1000000 571000 CERN EUR 288 860 0.09
CPIPROPERTY GRO 21-
3000000 517155061 FRN EUR 660 000 0.21
Belgium 1195743 0.39
1500 000 AGEAS 20-24/11/2051 FRN EUR 1195743 0.39

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Real Estate Securities

Securities portfolio at 31/12/2023

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets

Transferable securities admitted to an

official stock exchange listing and/or 107777 416 98.03
fraded on another regulated market
Shares 107 777 416 98.03
United Kingdom 23775313 21.61
1290 540 GRAINGER PLC GBP 3937670 3.58
540 134 GREAT PORTLAND ESTATES PLC GBP 2617925 2.38
580208 LAND SECURITIES GROUP PLC GBP 4719 065 4.29
722 195 SEGRO PLC GBP 7387382 6.71
855998 SHAFTESBURY CAPITAL PLC GBP 1364 184 1.24
311 185 UNITE GROUP PLC GBP 3749 087 341
France 19977 386 18.17
18 214 ARGAN EUR 1551833 1.41
73 760 CARMILA EUR 1149 181 1.05
74 456 COVIVIO EUR 3624518 3.30
62 018 GECINA SA EUR 6828 182 6.21
49 587 ICADE EUR 1762322 1.60
205079 KLEPIERRE EUR 5061350 4.60
Germany 15 828 094 14.39
82 849 LEG IMMOBILIEN SE EUR 6571 583 5.98
284 724 VONOVIA SE EUR 8 165 883 7.42
38214 VONOVIA SE EUR 1090 628 0.99
Sweden 10 646 620 9.69
428 512 CASTELLUM AB SEK 5515901 5.02
211971 HUFVUDSTADEN AB - A SEK 2705 689 2.46
179 499 PANDOX AB - W/I SEK 2425030 221
Belgium 9671 424 8.80
40 879 AEDIFICA EUR 2601 948 237
29 410 COFINIMMO EUR 2099 874 1.91
174 372 WAREHOUSES DE PAUW SCA EUR 4969 602 4.52
Switzerland 9288 302 8.45
42 828 PSP SWISS PROPERTY AG - REG CHF 5417417 4.93
40 053 SWISS PRIME SITE - REG CHF 3870 885 3.52
Spain 9002 681 8.19
709 893 INMOBILIARIA COL SOCIMI EUR 4 649 799 423
432 692 MERLIN PROPERTIES SOCIMI SA EUR 4352 882 3.96
The Netherlands 6549 193 5.96
97 866 UNIBAIL-RODAMCO-WESTFIELD EUR 6549 193 5.96
Austria 1732798 1.58
53399 CA IMMOBILIEN ANLAGEN AG EUR 1732798 1.58
Guernsey Island 1305 605 119
29 104 SHURGARD SELF STORAGE LTD EUR 1305 605 1.19
Shares/Units in investment funds 1100 972 1.00
Luxembourg 1100972 1.00
8932.73 BNP PARIBAS INSTICASH EUR 1D - EUR 1100972 1.00
X CAP

Total securities portfolio 108878388 99.03

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Small Cap

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Tra nsfero b|e Secur”‘ies Od m”‘fed to an 9 454 SIEGFRIED HOLDING AG - REG CHF 8740 145 1.91
official stock exchange listing and/or 447 244 432 97.64 211352 SIG COMBIBLOC GROUP AG CHF 4398 904 0.96
traded on another regulated market 33256 SWISSQUOTE GROUP HOLDING-REG CHF 7318 681 1.60

5115 TECAN GROUP AG-REG CHF 1889 309 041

Shares 447 244 432 97.64
Spain 31 660 699 6.91
United Kingdom 116 369 029 25.42 849401 BANKINTER SA EUR 4923 128 107
154 624 COMPUTACENTER PLC GBP 4981 942 1.09 719497 INDRA SISTEMAS SA EUR 10072 958 220
2830831 CONVATEC GROUP PLC GBP 7977 485 174 1243 513 INMOBILIARIA COL SOCIMI EUR 8145010 1.78
60571 CVS GROUP PLC GBP 1176 401 0.26 358 874 MERLIN PROPERTIES SOCIMI SA EUR 3610272 0.79
690 687 DISCOVERIE GROUP PLC GBP 6296725 1.37 91592 VISCOFAN SA EUR 4909 331 107

3656 917 GRAINGER PLC GBP 11157912 244 )

273097 GREGGS PLC GBP 8200316 1.79 Austria 21336470 4.6
382029 HOWDEN JOINERY GROUP PLC GBP 3586 854 0.78 92900 ANDRITZ AG EUR 3239560 14
1328 812 IG GROUP HOLDINGS PLC GBP 11738 568 2.56 206203 BAWAG GROUP AG EUR 9893620 216
| 018 653 INCHCAPE PLC GBP 2410 896 L4 205271 WIENERBERGER AG EUR 6203 290 135
652 445 INTERMEDIATE CAPITAL GROUP GBP 12652 863 277 Ireland 15121115 3.30
1335467 MAN GROUP PLC/JERSEY GBP 3584671 0.78 708 117 GLANBIA PLC EUR 10558 024 2.30
2360 674 MARKS & SPENCER GROUP PLC GBP 7420779 1.62 433997 GRAFTON GROUP PLC - UTS GBP 4563 091 1.00
146 021 MICHAEL PAGE INTERNATIONAL GBP 820 636 0.18 Denmark 11 866 367 259
1898 439 PETS AT HOME GROUP PLC GBP 6971 130 1.52 120 454 ALK-ABELLO A/S DKK 1635236 0.36
77316 SAFESTORE HOLDINGS PLC GBP 788 729 0.17 562 687 H LUNDBECK A/S DKK 2472 802 0.54
125911 SPECTRIS PLC GBP 5490943 1.20 59655 NKT A/S DKK 3711557 0.81
565096 WEIR GROUP PLC/THE GBP 12302 275 2.69 66 874 ROYAL UNIBREW DKK 4046 772 0.88
94617 WH SMITH PLC GBP 1456 570 0.32 Luxembourg 11849 198 250
99384 YOUGOV PLC GBP 1353334 030 1832903 B&M EUROPEAN VALUE RETAIL SA GBP 11849 198 2.59
625970 ELIS gzrxc-"\l/(/ie EUR 531 13 ;147517? Ilé.i: Norway 10430 399 2.28
2784708 AKER SOLUTIONS ASA NOK 10430 399 228
70918 GAZTRANSPORT ET TECHNIGA SA EUR 8503 068 1.86
60 439 1PSOS EUR 3429913 0.75 Finland 10153 355 221
151 216 REXEL SA EUR 3745 620 082 195 086 HUHTAMAKI OYJ EUR 7165 509 1.56
14261 S.OLTEC. EUR 2307 430 0.50 114 433 VALMET OY]J EUR 2987 846 0.65
59056 SOPRA STERIA GROUP EUR 11681277 255 The Netherlands 5550675 1.21
393 632 SPIE SA - W/l EUR 11139 786 243 19117 AALBERTS INDUSTRIES NV EUR 750 533 0.16
19881 VERALLIA EUR 693 052 0.15 98283 ARCADIS NV EUR 4800 142 1.05
Sweden 46 690 258 10.19 Belgium 4641705 1.01
185870 AAK AB SEK 3753297 0.82 50 868 MELEXIS NV EUR 4641705 1.01
364 609 AXFOOD AB SEK 8941 231 1.95
945 200 CASTELLUM AB SEK 12 167982 266 |Ofher transferable securities 0 0.00
1027 635 FABEGE AB SEK 9987 883 218
80 695 HEXPOL AB SEK 884 329 0.19 Shares 0 0.00
87311 LINDAB INTERNATIONAL AB SEK 1561 520 0.34 United Arab Emirates 0 0.00
390 803 LOOMIS AB SEK 9394016 2.05 422910 NMC HEALTH PLC GBP 0 0.00
Germany 40132 948 8.76 |Shares/Units in investment funds 10 877 901 2.37
153 683 AIXTRON SE EUR 5941385 130
28 828 CTS EVENTIM AG + CO KGAA EUR 1804 633 0.39 Luxembourg 10877 901 237
435561 FREENET AG EUR 11037 116 241 88 257.76 il\élj(\l;ARlBAS INSTICASH EUR 1D - EUR 10877 901 237
68 541 GERRESHEIMER AG EUR 6466 843 1.41
148 644 HUGO BOSS AG - ORD EUR 10 027 524 ».10 |Total securities portfolio 458122333 100.01
170 726 JENOPTIK AG EUR 4855 447 1.06
Itoly 36127 062 7.89
270 364 AZIMUT HOLDING SPA EUR 6391 405 1.40
332027 BANCA GENERALIS.P.A. EUR 11169 388 2.44
86 556 BRUNELLO CUCINELLI SPA EUR 7 668 862 1.67
201 101 INTERPUMP GROUP SPA EUR 9425 604 2.06
68953 IVECO GROUP NV EUR 561691 0.12
7616 REPLY SPA EUR 910 112 0.20
Switzerland 31990433 6.99
12311 FISCHER (GEORG)-REG CHF 809 080 0.18
50911 LANDIS+GYR GROUP AG CHF 4161 811 0.91
36939 PSP SWISS PROPERTY AG - REG CHF 4672503 1.02

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Small Cap Convertible

Securities portfolio at 31/12/2023

Expressed in EUR

1 0, 1 0,

Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net

currency assets currency assets

Transferable securities admitted to an Norway 9634978 465
official stock exchange listing and/or 202011 285 97.79 600 000 gg&’};gg%}m 5.000% 23- USD 681555 0.33

fraded on another regulated market BW OFFSHORE LTD 2.500% 19-
10 400 000 USD 8953 423 432

; 202011285 9779 12/11722024 €V
Convertible bonds : . .
The Netherland United Kingdom 7987 091 3.87
0

e Ne elu’ anas 46 124 524 22.33 2900 000 CAPITAL & COUNTI 2.000% 20- GBP 3079 847 149

3500 000 BASIC-FIT NV 1.500% 21- EUR 3153 535 5 30/03/2026 CV
17/06/2028 CV : 4700 000 TRAINLINE PLC 1.000% 21- GRP 4907 244 238

6 100 000 BE SEMICONDUCTOR 1.875% 22- EUR 8216 639 308 14/01/2026 CV .
06/04/2029 CV : .

4100000 CM.COM NV 2.000% 21-09/09/2026 CV  EUR 2603 828 1.26 Austria 7816 301 3.78

1300000 DO & CO AG 1.750% 21-28/01/2026 CV EUR 2134041 1.03
ELM BV SWISS PRI 1.625% 23-

1800000 37057030 v CHF 2089913 1.01 5800 000 VOESTALPINE AG 2.750% 23- EUR 5682 260 275

7000 000 EI\\‘/CF/?{\I(I]S FINANCE 21-31/12/2061 EUR 6390 790 209 28/04/2028 CV

1000000 FUGRO NV 4.500% 17-02/11/2024 CV EUR 1015310 0.49 HTA é’g%’{'gg 2875% 21 6726942 3.26

400 000 JUST EAT TAKEA 1.250% 20- EUR 6426 160 311 8 600 000 18/03/2027 CV . 0s USD 6726 942 3.26

7 30/04/2026 CV v : )

1400 000 MONDELEZ INTL 0.000% 21- EUR 1355900 0.66 Finland 6092578 2.95
20/09/2024 C¥ 3800 000 OUTOKUMPU OY] 5.000% 20- EUR 6092578 295

3700 000 PHARMING NV 3.000% 20- EUR 3548 300 7 09/07/2025 CV X
21/01/2025 CV :

6000000 SHOP APOTHEKE 0.000% 21- EUR 5585400 270 Denmark 5960737 2.89
21/01/2028 CV 6 100 000 GN STORE NORD 0.000% 19- EUR 5960 737 289
TAKEAWAY.COM N 2.250% 19- 21/05/2024 CV :

4000000 ) r oy EUR 3979 800 1.93
ZUR ROSE FINANCE 2.750% 20- Ireland 5662 888 2.74

1690 000 CHF 1758 949 0.85
31/03/2025 CV 5600 000 2}7]7(‘:‘1172'?)12‘“7 ggop SOC 1.875% 22- EUR 5662 888 274

France 39 806 992 19.26 s .
AIR FRANCE-KLM 22-23/02/2171 ain 4064016 1.97

1300000 3 pen c 3027217 EUR 1487 408 0.72 4300 000 CR]TEE[A CAIXA 0.000% 21- R 4064 016 Lo

L 074 479 EI\(/}}IEQSTAERO 1.125% 17-18/10/2028 EUR 77 594 033 22/06/2025 CV

70 179 FNAC DART SA 0250% 21-23/03/2027 BUR 4599 056 . Belgium . 1464 655 0.71
CV FLAT ' 5300 000 11\471/'31;2{?; géRMA 4.250% 20- EUR 1464 655 0.71
40000 GENFIT 3.500% 17-21/10/2025 CV FLAT =~ EUR 1050 920 051
19 304 KORIAN SA 2131/12/2061 CV FUR 1207 831 0.58 Luxembourg 727 740 0.35
FRN FLAT 1 000 000 GLOBAL FASHION G 1.250% 21- EUR 27740 03
NEOEN SAS 2.000% 20-02/06/2025 15/03/2028 CV U 7277 -35
62 505 EUR 2848728 1.38
CV FLAT
6 800 000 NEOEN SAS 2.875% 22-14/09/2027 CV EUR 6325632 3.06 |Other tfransferable securities 20 0.00
109 100 NEXITY 0.875% 21-19/04/2028 EUR 4305 850 208
AR Convertible bond 20 000
5400 000 ORPAR 0.000% 17-20/06/2024 CV EUR 5398 164 2.61 onveriible bonds
15375 SOITEC 0.000% 20-01/10/2025 CV EUR 2885150 1.40 Germany 20 0.00
VOLTALIA SA 1.000% 21-13/01/2025 ARCANDOR AG 8.875% 08-31/12/2099
297400 ' p AT EUR 8720 659 422 200000 ~; pELT EUR 20 0.00
Germany 31951637 15.49 IShares/Units in investment funds 2100411 1.02
4000 000 BECHTLE AG 2.000% 23-08/12/2030 CV  EUR 4229000 2.05
0

5900 000 DELIVERY HERO AG 0.230% 20- EUR 5878 164 2.85 France 2100411 1.02

8200 000 DUERR AG 0.750% 20-15/01/2026 CV EUR 7514 480 3.64 40.91 BNP PARIBAS CASH INVEST R EUR 2100411 1.02

4100000 HELLOFRESHSSE 0.750% 20- EUR 3874049 153 |Total securities portfolio 204111716 98.81
13/05/2025 CV
MBT SYSTEMS 3.750% 23-

3600000 70> o v EUR 2427 156 117
MORPHOSYS AG 0.625% 20-

1000000 | o0 oo v EUR 836 750 0.41

1600 000 NORDEX SE 4.250% 23-14/04/2030 CV EUR 1583232 0.77
SGL CARBON SE 5.750% 22-

3900000 5 97 CV EUR 4002 102 1.94
SGL CARBON SE 5.750% 23-

1600000 S e cv EUR 1 606 704 0.78

Switzerland 16 521 424 7.99
BASILEA PHARM 3.250% 20-

5770000 500 5007 v CHF 6178375 2.99
CEMBRA MONEY BAN 0.000% 19-

9000000 (o 6 CV CHF 9067376 438
SWISS PRIME SITE 0.325% 18-

1210000 75000 D% o CHF 1275673 0.62

Jersey Island 11468 782 5.55
DERWENT CAP 3 1.500% 19-

6300000 500 s v GBP 6875 437 3.33

4088000 PHP FIN JERS 2.875% 19-15/07/2025CV ~ GBP 4593345 222

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Flexible Global Credit

Securities portfolio at 31/12/2023

Expressed in EUR

. . tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value % of ne
currency assets currency assets
Transferable securities admitted to an Canada 617012 413
official stock exchange listing and/or 12513447 8375 200000 BANK HOVA SCOTIA 3:430% 22- UsD 177333 119
fraded on another regulated market MANULIFE FIN COR 4.150% 16-
300 000 USD 268 047 1.79
9634586  64.48 04/032026
Bonds ' ROYAL BANK OF CANADA 1.150% 20-
200000 |0 oos USD 171 632 115
United States of .
America 4660519 3122 Spain 587 104 3.92
N 300 000 ARVAL SERVICE 3.375% 22-04/01/2026 ~ EUR 299 464 2.00
300 000 AMERICAN EXPRESS 3.950% 22 USD 267 326 179 o
01/08/2025 BANCO SANTANDER 1.375% 20-
300 000 EUR 287 640 1.92
200 000 AMGEN INC 2.000% 16-25/02/2026 EUR 195 181 131 05/01/2026
200 000 AT&T INC 0.250% 19-04/03/2026 EUR 187 643 126 Norway 198 689 1.33
BANK OF NY MELLO 2.450% 16~ SPAREBANK 1 SMN 3.125% 22-
300000 |5 06 USD 256 418 1.72 200000 557 EUR 198 689 1.33
CNH INDUSTRIAL 1.450% 21-
300000 (502006 USD 249 139 1.67 Floating rate bonds 2 878 861 19.27
CVS HEALTH CORP 2.875% 16- .
200000 o6 UsD 173 105 116 United States of
301 000 DI?H\//ILER FINANCE 3.300% 15- USD 267 025 179 America 1166759 7.81
19/05/2025 279 000 BANK OF AMERICA CORP 18- USD 246 709 165
200 000 DELL INT / EMC 4.900% 21-01/10/2026 UsD 181267 121 23/01/2026 FRN :
105 000 DELL INT / EMC 6.020% 21-15/06/2026 USsD 97 191 0.65 200 000 CITIGROUP INC 19-24/04/2025 FRN USD 179 750 1.20
300 000 EBAY INC 1.400% 21-10/05/2026 USD 251272 1.68 300 000 CITIGROUP INC 20-06/07/2026 FRN EUR 288 729 1.93
0, -
300000 EYERSOURCE ENERG 4.750% 23 USD 268 626 1.80 300 000 JPIMORGAN CHASE 19-11/03/2027 FRN ~ EUR 284 904 191
15/05/2026 )
GENERAL MOTORS FIN 1.500% 21- 200 000 MORGAN STANLEY 20 UsD 166 667 112
100000 | 0voc 026 : uUsD 82958 0.56 10/12/2026 FRN
300 000 GENERAL MOTORS FIN 5.250% 16- USD 271 868 82 France 764 902 5.12
01/03/2026 CREDIT AGRICOLE SA 20-
GOLDMAN SACHS GROUP 3.750% 16- 200000 550412026 FRN EUR 192874 1.29
293 000 USD 258 939 1.73
25/02/2026 ’ CREDIT AGRICOLE SA 22- 0 L2
HYUNDAI CAP AMER 1.300% 21- 00000 55 042027 FRN EUR 192763 29
200 000 USD 166 370 111
08/01/2026 LA BANQUE POSTALE 20-
JOHNSON CONTROLS 3.900% 16- 200000 1706026 FRN EUR 190 962 1.28
200 000 USD 177 196 1.19
14/02/2026 , SOCIETE GENERALE 21- 2
LABORATORY CORP 1.550% 21- 00000 111 2026 FRN EUR 188 303 26
300000 1062006 USD 250979 1.68
300 000 MARRIOTT INTERNATIONAL 3.125% USD 260 885 175 Japan 288 328 1.93
16-15/06/2026 MIZUHO FINANCIAL 20-
333 000 USD 288 328 1.93
300 000 PPG INDUSTRIES 0.875% 16-03/11/2025  EUR 286 520 1.92 25/05/2026 FRN
200 000 PPG INDUSTRIES 1.200% 21-15/03/2026  USD 167293 112 United Kingdom 274 459 1.84
STANLEY BLACK 3.400% 19- LLOYDS BANKING GROUP PLC 20-
200000 o e USD 175 021 1.17 314000 (570> 2056 FRN USD 274 459 1.84
VOLKSWAGEN GRP 1.250% 20- )
200000 5,711 75005 USD 168297 113 Belgium 194 256 1.30
200 000 KBC GROUP NV 22-29/03/2026 FRN EUR 194256 1.30
France 1439997 9.63
300 000 f/{%l\%%léﬁ }1:}(3)](?(1)?’51;;_12\;]/20]5)/[2}0(2:?12131-[ EUR 289 823 1.94 The Netherlands 190 157 1.27
iy 200 000 ING GROEP NV 22-16/02/2027 FRN EUR 190 157 127
200 000 BANQUE FEDERATIVE DU CREDIT USD 184 486 123
MUTUEL 5.896% 23-13/07/2026 : o
300 000 CAPGEMINI SE 0.625% 20-23/06/2025 EUR 288 004 193 |Shares/Units in investment funds 1453 682 9.72
200 000 EDENRED 1.375% 15-10/03/2025 EUR 194 895 130 ;
- rance 1453682 9.72
200 000 PERNOD RICARD SA 1.125% 20 EUR 194333 130
07/04/2025 11.57 BNP PARIBAS MOIS ISR - I CAP EUR 272 424 1.82
300 000 VIVENDI SA 0.625% 19-11/06/2025 EUR 288 456 1.93 BNP PARIBAS MULTI-FACTOR
United Kinad 1431 BONDS HIGH VOL - R PLUS CAP EUR 1181258 7:90
nire mngaom 1133377 7.58 ors "
NATWEST MARKETS 0.125% 21- Total securities portfolio 13967129 93.47
200 000 - EUR 188 345 1.26
12/11/2025
200 000 SSE PLC 0.875% 17-06/09/2025 EUR 191 991 128
TESCO CORP TREAS 0.875% 19-
300000 o' c 006 EUR 283 742 1.90
VODAFONE GROUP 1.875% 14-
200000 [ b e EUR 194 803 1.30
VODAFONE GROUP 4.125% 18-
307000 300 USD 274 496 1.84
The Netherlands 997 888 6.67
BAYER CAP CORP NV 1.500% 18-
200000 51160000 EUR 190 379 127
DAIMLER TRUCK 3.875% 23-
300000 1006 EUR 304911 2.04
FIAT CHRYSLER AU 3.875% 20-
200000 501 v EUR 201 596 1.35
TOYOTA MOTOR FIN 3.375% 23-
300000 |00 e EUR 301 002 2,01

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Absolute Refurn Multi-Factor Bond

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;?; Market value ‘%;;)Sfe?set
Transferable securities admitted to an
official stock exchange listing and/or 4634 827 81.44
fraded on another regulated market
Bonds 4634 827 81.44
France 1096 049 19.25
200000 BN FDEAINEDUCIEDIT
200000 T4 BANQUE POSTALE 1.000% 17- EUR 195 565 3.44
200 000 1550/521}321(")];4GENERALE 1250% 19- EUR 199 304 3.50
500000 /50U ENVRNMT 0.8927% 19- EUR 501913 881
United States of
America 593220 10.43
200 000 }23;\;101:‘517230(2)21 ELECTRIC 0.375% 19- EUR 197 252 347
200 000 ?50/(%[/)21\(/)12‘N SACHS GROUP 1.375% 17- EUR 198 054 348
200 000 21(41}6&51;;1"012{le2 FOOD 1.500% 16- EUR 197914 348
Japan 491 206 8.63
300 000 (13471/"(1)"3/12}(1)3215HI UFJ FINANCE 0.872% 17- EUR 293 852 516
200 000 gél/’(l)‘gg(l)}zliﬂl UFJ FINANCE 0.978% 20- EUR 197 354 347
Spain 491 054 8.63
500000 (0T ANDER CONSUMER FINO37S% - gug 491054 8.63
United Kingdom 394922 6.94
200 000 Il\/;%ljgéﬂNANCE PL 1.500% 16- EUR 198 458 349
200 000 %%SJ;(QS SEC NZ0.300% 19- EUR 196 464 3.45
The Netherlands 377 986 6.64
180 000 ‘?5]3(1)\1123?:0 BANK NV 0.875% 19- EUR 179 723 3.16
200 000 RELX FINANCE 0.000% 20-18/03/2024 EUR 198 263 3.48
Italy 201 201 3.54
200 000 OA()S?];OL;EISZZJON[ GENERALI'5.125% EUR 201 201 3.54
Belgium 199615 3.51
200 000 KBC GROUP NV 1.125% 19-25/01/2024 EUR 199 615 3.51
Mexico 198 902 3.49
200 000 ?(%%I/{zloczﬁ MOVIL 8A 1.500% 16- EUR 198 902 349
Australia 198 438 3.49
200 000 ]1321%\6%13;{55 FINANCE 2.375% 14- EUR 198 438 349
Canada 197 546 3.47
200 000 g;}gg/%zprIAL BK 0.375% 19- EUR 197 546 347
Sweden 194 688 3.42
200 000 Y,/O/(;“QYZ(S)LREAS AB 0.125% 20- EUR 194 688 342
Money Market Instruments 199 134 3.50
France 199 134 3.50
200 000 FRENCH BTF 0.000% 23-14/02/2024 EUR 199 134 3.50
Shares/Units in investment funds 561138 9.85
France 561138 9.85
23.84 BNP PARIBAS MOIS ISR - I CAP EUR 561 138 9.85
Total securities portfolio 5395099 9479

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . . otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value *
currency assets currency assets
Trgnsferob|e Secur”‘ies Odm”‘fed to an 5519 FG G61843 5.000% 19-01/02/2042 USD 5081 0.00
. . . 0 14
official stock exchange listing and/or 296 624 946 82.40 234757 FG U99114 3.500% 14-01/02/2044 USD 199 412 0.06
3012697 FHR 5038 PI2.000% 20-25/11/2050 UsD 348 056 0.10
fraded on another regulated market ’
184 824 FN AS8822 4.000% 17-01/02/2047 USD 161 302 0.04
Bonds 244311832 67.84 279 933 FN BK7624 4.500% 18-01/09/2048 USD 249 878 0.07
United States of 170 323 FN BM1099 3.000% 17-01/03/2032 USD 147371 0.04
America 89971412 24.96 188 951 FN BM6605 3.500% 21-01/01/2038 USD 164 672 0.05
50 000 ABBVIE INC 4.250% 20-21/11/2049 USsD 40 467 0.01 940 110 FN BO4657 2.500% 19-01/11/2049 USD 730 252 0.20
50000 ABBVIE INC 4.875% 18-14/11/2048 USD 44313 0.01 145 393 FN BT7199 2.500% 21-01/08/2051 USD 113997 0.03
0, -
300 000 ?Sé;gg;TECH INC 2.750% 19 USD 248 577 0.07 493 063 FN BW0046 5.000% 22-01/07/2052 usD 445388 0.12
266 696 FN BX0423 5.500% 22-01/11/2052 UsD 244 537 0.07
50000 AIR LEASE CORP 3.625% 17-01/04/2027  USD 43248 0.01 ’
0
50000 ALBEMARLE CORP 5.050% 22- sh 1 15 ool 685 598 FN CA5308 3.500% 20-01/03/2050 USD 579 335 0.16
01/06/2032 : 542989 FN CB0314 1.500% 21-01/04/2036 UsD 429513 0.12
0, -
100 000 fSL/g:j;E?RIA REAL 4.750% 23 USD 87 741 0.02 421655 FN CB0333 2.500% 21-01/04/2036 USD 353 147 0.10
0, -
150 000 %Ix//llliilocz/;N TOWER 5.800% 23- USD 14134 004 435034 FN CB2282 2.000% 21-01/12/2051 UsD 324 820 0.09
263 253 FN CB3116 3.000% 22-01/03/2052 USD 212554 0.06
100000 AMGEN INC 4.875% 22-01/03/2053 UsD 84925 0.02 186 024 FN CB4573 5.000% 22-01/09/2052 USD 166 818 0.05
1000% 22- !
ANHEUSER - BUSCH 4.700% 19-
200000 /022036 UsD 180731 0.05 89489 FN CB5156 6.500% 22-01/11/2052 UsD 83919 0.02
400 000 AON CORP 3.750% 19-02/05/2029 USD 346 503 0.10 880 420 FN FM2179 3.000% 20-01/01/2050 UsD 717 643 0.20
100 000 gsg%%NECA FIN 4.875% 23- USD 93563 0.03 214 430 FN FM6266 2.000% 21-01/03/2051 USD 162 469 0.05
0, -
100 000 AT&T INC 2.750% 20-01/06/203 1 Usb 70333 0.02 432511 FN FM6268 2.000% 21-01/02/2051 USD 326 339 0.09
0, -
100 000 AT&T INC 3.500% 21.15/09/2053 Usb 657 0.02 318 551 FN FM6269 2.000% 21-01/02/2051 USD 239 906 0.07
451 880 FN FM6270 2.000% 21-01/03/2051 D 40 261 .09
200 000 AT&T INC 4.850% 17-25/05/2047 CAD 127 660 0.04 51880 62702.000%21-01/03/205 s 34026 0.0
0, -
100 000 AT&T INC 5.400% 23-15/02/2034 Usb 03329 003 853 741 FN FM6624 2.000% 21-01/03/2051 USD 639 075 0.18
150 000 AVALONBAY COMMUN 5.300% 23- SD 41330 o0s 255 419 FN FM6647 3.000% 21-01/05/2047 USD 211032 0.06
07/12/2033 : 939077 FN FM6650 3.000% 21-01/02/2047 USD 781 391 022
0, -
150000 Do CAF MKTS AMER 1.749% 20 USD 114797 0.03 527128 FN FM6657 3.500% 21-01/11/2049 USD 445742 0.12
0, -
200 000 1135 ch//le; ;\g{KTS AMER 4.893% 23- USD 184 285 0.05 932 644 FN FM6694 3.500% 21-01/07/2047 USD 797 072 0.22
354 576 FN FM7171 2.000% 21-01/05/2036 USD 289 816 0.08
56000 BRISTOL-MYERS 6.400% 23-15/11/2063  USD 58730 0.02
’ 384 241 FN FM9592 3.000% 21-01/08/2051 USD 312991 0.09
200 000 BROADCOM INC 3.419% 21-15/04/2033  USD 159 130 0.04
y 609 887 FN FM9871 2.500% 21-01/12/2051 UsD 472316 0.13
630 000 CALIFORNIA STATE 7.550% 09- USD 120230 0.20
01/04/2039 - 510 529 FN FM9882 2.500% 21-01/12/2051 USD 393 330 0.11
120 000 fgal/‘;gs COMM OPT 2.250% 21- USD 94273 0.03 347 293 FN FS0222 1.500% 21-01/01/2042 UsD 260 542 0.07
. 487298 FN FS0427 2.000% 22-01/02/2037 USD 395352 0.11
200 000 CHARTER COMM OPT 2.800% 20 USD 152 458 0.04 o
01/04/2031 99283 FN FS1310 2.500% 22-01/04/2037 UsD 82961 0.02
250 000 CITIBANK NA 5.803% 23-29/09/2028 UsD 236 265 0.07 228 159 FN FS1369 4.000% 22-01/04/2050 USD 198 608 0.06
200 000 CITIGROUP INC 4.090% 15-09/06/2025 CAD 135139 0.04 178 520 FN FS1653 2.500% 22-01/12/2036 USD 149 509 0.04
100 000 COMCAST CORP 3.400% 20-01/04/2030  USD 84723 0.02 95269 FN FS2120 4.000% 22-01/06/2052 UsD 81579 0.02
100 000 COMCAST CORP 5.350% 23-15/05/2053 USD 93 692 0.03 422 827 FN FS2386 2.000% 22-01/08/2051 UsD 119396 0.0
0, -
50 000 chlj(l){sgggmm FIN 3.400% 17 USD 43176 0.01 427 054 FN FS2387 2.500% 22-01/02/2052 USD 330 980 0.09
100 000 CROWN CASTLE INTERNATIONAL USD 96046 0.02 359992 FN FS2640 2.500% 22-01/11/2051 USD 279 022 0.08
3.800% 18-15/02/2028 1210054 FN FS2943 2.000% 22-01/02/2051 UsD 899 645 025
400 000 CVS HEALTH CORP 2.125% 21- Usb 209 664 0.08 : :
15/09/2031 : 363 510 FN FS3300 6.500% 22-01/11/2052 UsD 337450 0.09
50000 DELL INT / EMC 6.020% 21-15/06/2026 UsD 46 281 0.01 532789 FN FS3325 2.000% 22-01/04/2037 USD 435076 0.12
30 000 ODII/%%?)E ;‘EALTY 3.600% 19- USD 67 814 0.02 264 046 FN FS3471 3.000% 22-01/03/2040 USD 222 860 0.06
o0 03. 470 093 FN FS3755 4.500% 23-01/01/2053 USD 413 498 0.11
150 000 DOMINION RESOURCES 6.300% 03 USD 145 690 0.04 o
15/03/2033 268 179 FN FS4049 2.500% 23-01/09/2036 USD 225 306 0.06
0, -
250 000 11)5?1\);/ /%EMICAL €02.100% 20 USD 193373 0.05 670 333 FN FS4939 5.500% 23-01/06/2053 USD 616 569 0.17
0
200 000 gg&%g&wm COR 3.750% 16- USD 139 246 0.04 963 092 FN FS5131 2.000% 23-01/02/2052 USD 714902 0.20
0, -
10000 PUKE ENERGY COR 4200% 19- s - ool 594 643 FN FS6140 2.000% 23-01/03/2052 USD 446 303 0.12
15/06/2049 : 460391 FN MA3384 4.000% 18-01/06/2048 UsD 399 749 0.11
100 000 EATON CORP 4.150% 22-15/03/2033 UsD 88 507 0.02 1151 013 FN MA4158 2.000% 20-01/10/2050 UsD 857 099 0.24
200 000 EATON CORP 4.350% 23-18/05/2028 USD 181 583 0.05 179 821 FN MA4236 1.500% 20-01/01/2051 uUsD 127 305 0.04
100 000 EATON CORP 4.700% 22-23/08/2052 usD 89275 0.02 172 362 FN MA4354 1.500% 21-01/06/2051 UsSD 121782 0.03
200000 ELI LILLY & CO 4.875% 23-27/02/2053 UsD 187311 0.05 159207 EN MA4387 2.000% 21-01/07/2041 UsD 123 444 0.03
100 000 ENTERPRISE PRODU 5.950% 11- USD 98 184 0.03 408 469 FN MA4494 3.000% 21-01/12/2051 UsD 328971 0.09
01/02/2041
100 000 EQUINIX INC 2.150% 20-15/07/2030 USsD 76 651 0.02 335 693 FN MA4640 3.500% 22-01/06/2037 USD 292452 0.08
225000 EXELON CORP 4.950% 16-15/06/2035 UsD 194906 0.05 9 682 386 FNMAS010 5.500% 23-01/05/2053 usb 8800550 244
100 000 EXELON CORP 5.300% 23-15/03/2033 USsD 92302 0.03 284361 FN MAS5086 5.000% 23-01/07/2043 UsD 258 636 0.07
100000 FEDEX CORP 4.250% 20-15/05/2030 USb 48 501 0.02 9097 121 FN MA5140 6.500% 23-01/09/2053 UsD 8 438 847 2.34
24 168 FG G16742 2.500% 19-01/08/2032 USD 20638 0.01 9361 738 FN MA5166 6.000% 23-01/10/2053 USD 8 605 049 239

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCE:Z;ICO; Market value %z’lssfe?set Quantity Denomination %Ef::;?; Market value (%E’l:sfe?:t
9098078 FN MA5167 6.500% 23-01/10/2053 UsD 8439735 234 100 000 ?5%\2/% (I)DZ'SPOT INC 4.900% 23- USD 93 180 0.03
41870296 FNR 2013-33 BI 3.000% 13-25/04/2033 USD 361 266 0.10 HOME DEPOT INC 4.950% 22-
3916 982 FNR 2020-62 HI 2.000% 20-25/09/2050 USD 455932 0.13 100000 5,09/2052 Usb 91626 0.03
1498 456 FNR 2020-75 KI 2.000% 20-25/11/2050 USD 161 681 0.04 100 000 ;2/{(;?/\]2[5?; CAP AMER 5.680% 23- UsD 92269 0.03
3607 326 FNR 2021-18 LI 2.000% 21-25/04/2051 USsD 398 270 0.11 100 000 TBM CORP 2.950% 20-15/05/2050 USD 62 524 0.02
2949 759 FNR 2021-2 NI 2.000% 21-25/02/2051 USD 352534 0.10 IL ST TXB-PENSION 5.100% 03-
954 461 FNS 434 C25 5.000% 23-25/06/2053 USD 198 885 0.06 100000 %\I/TO%/%(O?SS CONEDEV 1.625% 21 usb 1322730 042
400 000 fglggz%g%mlz CREDIT 6.950% 23- USD 372774 010 920000 (1 ooay USD 700 393 019
INT BK RECON&DEV 6.000% 23-
915197 FR QA7250 3.000% 20-01/02/2050 USD 744 691 0.21 | 2700000000 15070076 IDR 157619 0.04
238265 FR QB8977 2.000% 21-01/03/2051 USD 179 369 0.05 100 000 INTEL CORP 5.700% 23-10/02/2053 USD 98013 0.03
549910 FR RA3722 2.500% 20-01/10/2050 USD 429792 0.12 7000 000 INTL FIN CORP 0.000% 22-07/11/2047 MXN 43 691 0.01
475 933 FR RA5098 2.000% 21-01/04/2051 USD 353 506 0.10 78000 INTUIT INC 5.500% 23-15/09/2053 UsD 77373 0.02
491 588 FR RA5696 2.500% 21-01/08/2051 USD 378 991 0.11 50 000 JM SMUCKER CO 5.900% 23-15/11/2028 ~ USD 47585 0.01
422 936 FR RA5898 2.000% 21-01/09/2051 USD 315878 0.09 50 000 JM SMUCKER CO 6.200% 23-15/11/2033  USD 49321 0.01
187 496 FR RA8198 5.500% 22-01/11/2052 UsD 171 534 0.05 100 000 {g}ggz%%“ CAP 4.700% 23- UsD 9116 0.03
90771 FR RBO7082.000% 21-01/11/2041 Usb 70240 0.02 250 000 KELLOGG CO 5.250% 23-01/03/2033 UsD 230995 0.06
279 193 FR RBO711 2.000% 21-01/12/2041 USD 216 043 0.06 150 00 KEURIG DR PEPPER 3.200% 20- . 4754 003
268791 FR RB5108 2.000% 21-01/04/2041 USD 208 978 0.06 01/05/2030
368 972 FR RBS5139 2.500% 21-01/12/2041 USD 295 745 0.08 100 000 EURIS DR PEPPER 3.330% 21- UsD 67492 0.02
174 875 FR RC1916 2.000% 21-01/06/2036 Usb 142811 0.04 100 000 KIMCO REALTY 6.400% 23-01/03/2034 USD 99 474 0.03
157 140 FR SB0657 3.000% 22-01/04/2037 Usb 134462 0.04 100 000 LOWES COS INC 5.750% 23-01/07/2053 USD 96 092 0.03
92 182 FR SC0312 2.500% 22-01/06/2042 USD 73 886 0.02 MARRIOTT INTERNATIONAL 3.500%
263431 FR SD0794 2.500% 21-01/01/2052 UsD 205 537 0.06 100990 20.15/1012032 , P H o o
172 294 FR SD1959 6.500% 22-01/12/2052 USD 160 359 0.04 166 000 11\%1;/52%3 MCLENNAN 3.700% 23- UsD 163 269 0.05
545 244 FR SD2022 3.500% 22-01/04/2050 USD 459 457 0.13 100 000 MCCORMICK 1.850% 21-15/02/2031 UsD 74 125 0.02
855764 FR SD2531 4.500% 23-01/02/2053 UsD 751 186 021 100 000 ;’(‘)%gggﬁws CORP 3.875% 23- EUR 103 771 0.03
491 924 FR SD3144 5.500% 23-01/06/2053 uUsD 451 695 0.13 MCDONALDS CORP 4.950% 23-
976 326 FR SD3490 2.000% 23-01/03/2052 USD 724 352 0.20 100000 4/08/2033 usb 93 087 0.3
195 474 FR SD3745 6.000% 23-01/09/2053 USD 180 794 0.05 100 000 13\/(1)1;:0%?2%[2)53.31\12 FIN 4.800%23- UsD 91423 0.03
272 111 FR SD7525 2.500% 20-01/10/2050 UsD 213 426 0.06 150 000 MICRON TECH 5.875% 23-09/02/2033 usD 141 540 0.04
507 534 FR SD7548 2.500% 22-01/11/2051 USD 396 298 0.11 100 000 MONDELEZ INT INC 1.500% 20- USD 814 0.00
1910046 FR SD7552 2.500% 22-01/01/2052 USD 1488 667 041 04/02/2031
823 880 FR SD8134 2.000% 21-01/03/2051 USD 612188 0.17 25000 MOSAIC €O 5.375% 23-13/11/2028 usb 231 oot
751 904 FR ZN5086 4.000% 19-01/04/2049 USD 653 500 0.18 200000 EE;?LEI;(:NEES;:Y%S 1275' 33/243/_2028 usb 183031 0.5
953 675 G2 784472 3.500% 18-20/02/2048 USD 813 196 023 100000 »¢/07/2053 - Usb 88 876 0.02
96 545 G2 785140 4.500% 20-20/02/2050 USD 84233 0.02 52000 ?Sljﬁ%% gLECTRIC D 5.650% 23- UsD 50143 0.01
312782 G2785201 3.500% 20-20/1012050 Usb 262913 0.07 150 000 ORACLE CORP 2.875% 21-25/03/2031 UsD 120 199 0.03
217878 G2 785402 3.000% 21-20/03/2051 Usb 178 826 0.05 150 000 ORACLE CORP 5.550% 23-06/02/2053 UsD 135953 0.04
490 687 G2 AD1744 3.000% 13-20/02/2043 usD 412 795 0.11 93 000 PACKAGING CORP 5.700% 23- USb 48 638 0.02
753 773 G2 BS1728 4.000% 20-20/01/2050 USD 667 533 0.19 01/12/2033
345 563 G2 CE1947 3.000% 21-20/06/2051 USb 286 114 0,08 500 000 PRINCIPAL FINL 2.125% 20-15/06/2030 UsD 382813 0.11
702933 G2 MAGS18 2.000% 20-20/08/2050 USD 538819 0.15 176 000 PROLOGIS EURO 0.375% 20-06/02/2028 ~ EUR 156 864 0.04
355 567 G2 MA7192 2.000% 21-20/02/2051 USD 272623 0.08 100 000 PROLOGIS LP 4.375% 20-01/02/2029 USD 89 064 0.02
493378 G2 MATSSS 2.000% 21-20/09/2051 USb 378216 o1 200 000 PROLOGIS LP 5.250% 22-15/01/2031 CAD 141717 0.04
893 670 G2 MA7589 2.500% 21-20/09/2051 USD 707 489 0.20 200 000 l;;ggfé\gfl“ FIN 3.700% 19- usD 143197 0.04
431856 G2 MA7766 2.000% 21-20/12/2051 usb 330819 0.09 50 000 QUALCOMM INC 6.000% 22-20/05/2053 USD 52268 0.01
281713 G2 MA8268 4.500% 22-20/09/2052 USD 248 935 0.07 100 000 ;)(}/JIEIS/ZTOI;;AGNOSTIC 6.400% 23- USDb 100 303 0.03
283 607 G2 MA8428 5.000% 22-20/11/2052 UsD 254929 0.07 REALTY INCOME 4.850% 23.-
286076 G2 MASS570 5.500% 23-20/01/2053 UsD 260 880 0.07 200000 1503/2030 Usb 182 395 0.05
200 000 GEN MOTORS FIN 6.100% 23- Usb 186 514 0.05 300 000 REPUBLIC SVCS 5.000% 23-15/12/2033 USD 277 133 0.08
07/01/2034 143 000 ROCHE HLDGS INC 5.593% 23- USD 139 300 0.04
32954 GN 723337 4.500% 09-15/09/2039 USD 29732 0.01 13/11/2033
57595 GN 784177 3.000% 16-15/05/2046 UsD 46815 0.01 117 000 gl‘;&‘g}) ;gSTEM INC 5.250% 23- USD 107215 0.03
168 388 GN BS8470 3.000% 20-15/07/2050 usb 136 234 0.04 48000 S&P GLOBAL INC 5.250% 23- UsD 45395 0.01
168 444 GN BS8482 3.000% 20-15/08/2050 UsD 136 283 0.04 15/09/2033 |
1204 664 GNR 2017-42 IC 4.500% 17-20/08/2041 USD 192 694 0.05 100 000 ?%{51712}5\;? PROERHLD 3.900% 19- UsD 87907 0.02
2791 057 GNR 2020-127 IK 2.500% 20-20/08/2050 USD 333163 0.09 200 000 STRYKER CORP 4.850% 23-08/12/2028 USsD 183 068 0.05
2048 014 GNR 2021-104 NI 2.500% 21-20/06/2051 USD 205 182 0.06 200 000 SYSCO CORP 5.950% 20-01/04/2030 UsD 192 415 0.05
200 000 GSK CONSUMER 3.625% 22-24/03/2032  USD 166 932 0.05 100 000 TARGET CORP 4.800% 23-15/01/2053 USD 89 797 0.02
250 000 T'S’?ILILQ“(?}USRTON €O 4.850% 15- USD 222986 0.06 100 000 {%QZSO?fTRUMENT 3.050% 23- UsD 92727 0.03
200 000 HCA INC 5.500% 23-01/06/2033 USD 184294 0.05
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Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
150 000 THERMO FISHER 5.000% 23-05/12/2026  USD 137 749 0.04 .
T-MOBILE US INC 5 750:/ 23 Belgium 11686 283 3.25
200000 5o -150% 23- USsD 191 528 0.05 310 000 BELGIUM GOVERNMENT 0.400% 20- BUR 206920 0.06
22/06/2040 :
- 0, -
100 000 f%ﬁ%% USAINC 3.875%21 USD 85875 0.02 200 000 BELGIUM GOVERNMENT 1.600% 16- EUR 150 303 0.04
22/06/2047 :
0, -
50 000 gg{;ﬁgfﬁ CAPITAL 5.000% 23 UsD 46 894 0.01 120 000 BELGIUM GOVERNMENT 2.150% 16- BUR 04741 0.03
22/06/2066 -
0, -
100 000 ggégg'og‘gc CORP 3.250% 20 USD 69 268 0.02 180 000 BELGIUM GOVERNMENT 4.250% 10- EUR 210271 0.06
28/03/2041 :
UNITEDHEALTH GRP 5.050% 23- ,
42000 (50,000 USsD 38479 0.01 | 450 000 (E)E(l)z;g(i/?N UNION 0.000% 21- BUR 1200612 033
VERIZON COMMUNICATIONS INC ,
300000 1 75004 20-20/01/2031 USD 222939 0.06 2290 000 5537(?21)052/21\1 UNION 0.000% 21- EUR 2153 166 0.60
VERIZON COMMUNICATIONS INC
200000 4 35904 18-21/09/2028 UsD 179 246 0.05 1060 000 (E)Egzc/);iﬁN UNION 0.400% 21- EUR 784735 0.22
VIRGINIA EL&PWR 3.300% 19- ,
100000 o1/12/2049 USD 66225 0.02 480 000 5537?2])(53]\] UNION 0.450% 21- EUR 315053 0.09
VIRGINIA EL&PWR 4.000% 13- 5
100000 {507 04 UsD 77423 0.02 150 000 (E)gg;/);i‘?N UNION 0.700% 21- EUR 85293 0.02
WALT DISNEY CO 3.057% 20- ,
700000 30/03/2027 CAD 461448 0.13 880 000 gx:igzpoEng UNION 2.000% 22- EUR 866 867 0.24
WARNERMEDIA HLDG 4.279% 23- ,
200000 1503/2032 USD 165 764 0.05 520 000 (E)Egzc/);i‘;N UNION 2.625% 22- EUR 484193 0.13
WASTE MANAGEMENT 4.875% 23- ,
100000 ;5072034 USD 92291 0.03 960 000 55(';2?;053’;]\] UNION 2.750% 22- EUR 971 530 0.27
WELLTOWER INC 3.100% 19- ,
200000 Lo USsD 163 483 0.05 | 147 500 (E)Ellzlcg(i/;N UNION 3.375% 22- EUR 1197623 033
50000 WRKCO INC 4.900% 19-15/03/2029 USD 45 466 0.01 o0 23.
° esoom)SEﬁS;EQNL”“ON3375“23 EUR 714291 020
Japan 21684179 6.03 FLEMISH COMMUNIT 0.010% 20-
DEV BANK JAPAN 2.300% 06- 700000 53062027 EUR 640 675 0.18
100000 000 o0 6 JPY 671 682 0.19 FLEMISH COMMUNIT 3.000% 22
1000% 22-
JAPAN GOVERNMENT 20-YR 0.200% 1600000 5/10/2032 EUR 1610010 0.45
123750000 (60 PY 730 810 0.20
! ) . .
32 500 000 “APAN GOVERNMENT 20-YR 0.400% Py 180 060 0.05 United Kingdom 11128133 3.08
21-20/06/2041 200 000 APTIV PLC 3.100% 21-01/12/2051 USD 117 887 0.03
JAPAN GOVERNMENT 20-YR 0.500% ,
29800000 5 501032041 PY 168775 0.05 200 000 331’7{\0/%2‘6[)”\]6 LTD 4.625% 13- GBP 211752 0.06
. 5
26 600 000 ;‘?g‘g}gg?g)Z’IERNMENT 20-YR 0.500% PY 149 447 0.04 140 000 CNH INDUSTRIAL N 3.850% 17- USD 121 785 003
JAPAN GOVERNMENT 20-YR 0.500% 15/1112027
28950 000 50" o o0l PY 162014 0.0 300 000 GAZPROM PISC 2.950% 21-27/01/2029 USD 152 084 0.04
. 0 UK TREASURY GILT 0.875% 19-
77050 000 ;/2“’2‘3}3 6§§)Z2ERNMENT 20-YR 0.900% PY 459 865 0.13 1280000 70 00 % ° GBP 1289010 0.36
2 0 UK TREASURY GILT 1.625% 18-
72500 000 JATAN GOVERNMENT 20-YR 1100% — ypy 446 866 0.12 210000 550105001 ° GBP 125491 0.03
. 0 UK TREASURY GILT 1.750% 18-
105 650 000 {gﬁ}g;ﬁ;’f‘“mm 20-YR 1.400% PY 725 416 0.20 780000 710150 ° GBP 568 472 0.16
2 0 UK TREASURY GILT 4.000% 23-
118850 000 JAPAN GOVERNMENT 30-YR0400% — ypy 566419 0.16 6320000 5y 100 ° GBP 7197099 2.00
- 0, -
20 450 000 .;;31’218}\1125}2(())Z§RNMENT 30-YR 0.400% . 188 922 0.05 500000 UNILEVER PLC 2.125% 22-28/02/2028 GBP 538 121 0.15
- UNITED KINGDOM G 3.500% 14-
92200 000 VAPAN GOVERNMENT 30-YR 0.700% Y 484043 013 660000 )01 2045 ’ GBP 693 642 0.19
19-20/12/2048 o
JAPAN GOVERNMENT 30-YR 0.800% 150000 Y ODAPONE GROUP 4.250% 19- UsD 112790 0.03
136,000 000 (5700047 : JPY 747 830 0.21 17/09/2050
. 0 .
165200 000 VAPAN GOVERNMENT 30-YR 0.800% Y 902962 025 South Africa 10892 669 303
17-20/12/2047 252 000 000 REPUBLIC OF SOUTH AFRICA 8.250% ZAR 10 892 669 303
JAPAN GOVERNMENT 30-YR 1.800% 13-31/03/2032 :
1222050000 550k s PY 8 090 942 225
JAPAN GOVERNMENT 30-YR 1.900% China 9348 790 2.60
31450000 15 »0/09/2042 Py 220408 0.06 10000 000 AGRICUL DEV BANK 2.500% 22- oy 1277266 035
€06 750 000 APAN GOVERNMENT 30-YR 2.000% Y 4347 944 a1 24/08/2027 -
10-20/09/2040 : 2 000 000 AGRICUL DEV BANK 3.060% 22- Ny 044 042 029
27000 000 VAPAN GOVERNMENT 30-YR 2.000% Y 199033 006 06/06/2032 -
11-20/09/2041 : 12000 000 CHINA DEV BANK 2.960% 22- oy 556938 043
15950 000 JAPAN GOVERNMENT 30-YR 2.000% Y 3655 0.03 18/07/2032 -
12-20/03/2042 : 10000 000 CHINA DEV BANK 3.340% 20- oy 1 295 788 036
55800 000 VAPAN GOVERNMENT 30-YR 2.200% Y 189559 005 14/07/2025 -
11-20/03/2041 : 5000 000 CHINA DEV BANK 3.450% 19- ony 666 996 01
28900 000 JAPAN GOVERNMENT 40-YR 0.400% Y 245317 010 20/09/2029 -
16-20/03/2056 : 3 100 000 CHINA EVERGRANDE 8.750% 17- UsD 28063 001
£3950 000 “APAN GOVERNMENT 40-YR 0.500% Y 267 656 010 28/06/2025 :
19-20/03/2059 : 10,000 000 CHINA GOVERNMENT BOND 2.460% ony 1281 732 036
73550 000 JAPAN GOVERNMENT 40-YR 0.500% Y 318672 0.0 23-15/02/2026 -
20-20/03/2060 : 10,000 000 CHINA GOVERNMENT BOND 3.390% oy | 389 877 039
30900 000 VAPAN GOVERNMENT 40-YR 0.700% Y 142802 004 20-16/03/2050 :
21-20/03/2061 : 5030 000 COUNTRY GARDEN 3.125% 20- UsD 264278 010
20250 000 JAPAN GOVERNMENT 40-YR 0.800% Y 99790 0.03 22/10/2025 :
18-20/03/2058 : 3330 000 COUNTRY GARDEN 4.200% 20- UsD 233 626 006
6750 000 VAPAN GOVERNMENT 40-YR 0.900% Y 24636 001 06/02/2026 :
17-20/03/2057 . ’ 200 000 TENCENT HOLD 2.880% 21-22/04/2031 UsD 155 981 0.04
74000 000 3570 GOVERNMENT 40-YR 1.000% PY 376 064 0.10 4790 000 TIMES CN HLDG 6.750% 20-08007/2025 o 54203 00
325000 TAKEDA PHARM 2.050% 20-31/03/2030  USD 251 690 0.07
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Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net

currency assets currency assets
. NETHERLANDS GOVERNMENT
Romania 7 206 050 201 340 000 0.500% 19-15/01/2040 EUR 252093 0.07
200 000 ROMANIA 2.124% 19-16/07/2031 EUR 158 986 0.04 130 000 NETHERLANDS GOVERNMENT EUR 136 286 0.04
o s X
70000 ROMANIA 2.750% 15-29/10/2025 EUR 68 152 0.02 2.750% 14-15/01/2047
150 000 NETHERLANDS GOVERNMENT EUR 176 994 0.05
240 000 ROMANIA 3.250% 20-24/06/2026 RON 45159 0.01 3.750% 10-15/01/2042 :
NETHERLANDS GOVERNMENT
120 000 ROMANIA 3.650% 16-24/09/2031 RON 20288 0.01
o 150000 , 300 05 15/01/2037 EUR 175 196 0.05
0
360 000 ROMANIA 3.650% 20-28/07/2025 RON 69 852 0.02 200 000 NN BANK NV 0.010% 20-08/07/2030 EUR 167477 0.0
170 000 ROMANIA 3.875% 15-29/10/2035 EUR 144 395 0.04 100 000 SANDOZ FINANCE 4.220% 23- EUR 103 595 0.03
160 000 ROMANIA 4.750% 19-11/10/2034 RON 28362 0.01 17/04/2030 ’
335000 ROMANIA 4.850% 18-22/04/2026 RON 65583 0.02 Spain 5988 889 1.66
130 000 ROMANIA 4.850% 21-25/07/2029 RON 24 465 0.01 300 000 ‘??é“ﬁ&,‘;ﬁffm ESPANOL 1.000% EUR 291 359 0.08
. ’
245000 ROMANIA 5.000% 18-12/02/2029 RON 46648 0.01 100 000 CAIXABANK 4.375% 23-29/11/2033 EUR 104978 0.03
0, _
31735000 ROMANIA 6.700% 22-25/02/2032 RON 6334160 182 300 000 EDP SERVICIOS 4.125% 23-04/04/2029 EUR 312093 0.09
Canada 6413 395 1.78 5890 000 SPANISH GOVERNMENT 1.450% 19- EUR 2732379 076
100 000 ALBERTA PROVINCE 3.300% 13- CAD 60 626 0.02 ;ggg?gﬁgGOVERNMENT 2.350% 17
01/12/2046 ' 1210 000 350%17- EUR 1153384 0.32
100000 BANK OF MONTREAL 5.266% 23- USD o1 745 0.03 30/07/2033 . .
11/12/2026 ’ 330000 gf ;«1\%%1:800 ERNMENT 2.700% 18- EUR 284975 0.08
970 000 CANADA GOVERNMENT 2.000% 17- CAD 536137 0.15 SPANISH GOVERNMENT 3.150% 23
01/12/2051 ' 320000 30040033 150% 23- EUR 324 874 0.09
710000 SANADA GOVERNMENT 2.750% 14- CAD 462 670 0.13 SPANISH GOVERNMENT 4.200% 05
01/12/2048 ' 210000 3, /0o0s iadihes EUR 232924 0.06
1 190 000 CANADA GOVERNMENT 3.500% 11- CAD 871 945 024 SPANISH7GOVERNMENT S 150% 13
01/12/2045 ' 360000 3 A0 150% 13- EUR 449 395 0.12
130 000 CANADA GOVERNMENT 5.000% 04- CAD 107 526 0.03 TELEEONICA EMIS 7.045% 06
01/06/2037 ' 100000 5 036 Rehed usD 102 528 0.03
CANADIAN NATIONAL RR 6.125% 23-
100000 77\ 0o UsD 108 280 0.03
110 000 MERCEDES-BENZ CA FIN 3.000% 22- EUR 110 074 0.03 wméﬂﬁgggﬁ%vm 1370927 1o
23/02/2027 : 188 000 000 et KRW 118123 0.03
10/06/2030 FLAT
NATIONAL BANK CANADA 5.600% .
100000 53 1g/12/2028 Usb 92861 0.03 183 250 000 lﬁff&%gﬁg A%D 1:500% 16- KRW 106 691 0.03
158 000 NUTRIEN LTD 4.900% 23-27/03/2028 USD 143992 0.04 KOREA TRSY BD 1.500% 16-

1 850 000 ONTARIO PROVINCE 2.050% 20- CAD 1159797 032 328000000 /12/2026 FLAT KRW 219419 0.06
02/06/2030 : 290 000 000 KOREA TRSY BD 1.500% 20- KRW 200075 0.06
ONTARIO PROVINCE 3.750% 22- 10/03/2025 FLAT :

2900 000 CAD 1996 010 0.55
02/06/2032 72000 000 KOREA TRSY BD 1.500% 20- KRW 45240 0.01

200 000 ONTARIO PROVINCE 4.650% 10- CAD 148 360 004 10/12/2030 FLAT X
02/06/2041 : 480 200 000 KOREA TRSY BD 1.750% 21- KRW 126413 0.09
QUEBEC PROVINCE 6.000% 98- 10/09/2026 FLAT :

200 000 CAD 154267 0.04
01/10/2029 183 300 000 KOREA TRSY BD 1.875% 19- KRW 120 442 0.03

200 000 ROYAL BANK OF CANADA 1.750% 22- oo 188 066 005 10/06/2029 FLAT X
08/06/2029 : 310000 000 KOREA TRSY BD 1.875%21- KRW 171 027 0.05

100 000 TORONTO DOMINION BANK 5.523% USD 03255 0.03 10/03/2051 FLAT X
23-17/07/2028 : 654000 000 'KOREA TRSY BD 2.000% 19- KRW 375 296 0.10

100 000 WASTE CONNECTION 4.200% 22- USD Q7784 002 10/03/2049 FLAT )
15/01/2033 : 180 000 000 KOREA TRSY BD 2.000% 21- KRW 116 442 0.03

Peru 6090 233 1.69 10/06/2031 FLAT '
. KOREA TRSY BD 2.250% 15-
06 000 TZE/%;J/Z% 4SOOBERANO 5.350% 19- PEN 20028 ool 532920000 [0 s FLAT KRW 368 834 0.10
744 500 000 KOREA TRSY BD 2.250% 15-10/12/2025 ~ KRW 513345 0.14
PERU B SOBERANO 5.400% 19-

270000 | e 00 ° PEN 59 485 002 | 000 000 KOREA TRSY BD 2.375% 18- KRW 174 684 0.05

135 000 PERU B SOBERANO 6.350% 16- PEN 33720 001 L%{éﬁ’?}{g?g{) 23750 2 '
12/08/2028 ' 380000000 vz 0007 FLAT thal KRW 262114 0.07

200 000 REPUBLIC OF PERU 2.783% 20- USD 157346 0.04 KOREA T7RSY 8D 2.625% 15
23/01/2031 ' 155600 000 0005035 FLAT 0 KRW 104 179 0.03

195 000 REPUBLIC OF PERU 6.950% 08- PEN 19183 001 KOREA TRSY BD 2.625% 18
12/08/2031 ’ 549000 000 [vo 5 0as FLAT 0o KRW 358793 0.10

22 590 000 REPUBLIC OF PERU 7.300% 23- PEN 5770 471 160
12/08/2033 : 220000 000 KOREA TRSY BD 3.000% 12-10/12/2042  KRW 151 403 0.04
KOREA TRSY BD 3.125% 22-
The Netherlands 6029 769 1.68 | 322600000 im0 s FLAT ’ KRW 229479 0.06
ABN AMRO BANK NV 1.375% 19- KOREA TRSY BD 3.375% 22-

300 000 EUR 261 014 0.07 375%

:gﬁf$QOBANKNVSS%W23 1200099 10062032 FLAT o He "

100 000 et EUR 104 602 0.03 KOREA TRSY BD 3.750% 13-

21/09/2033 250 000 000 10/12/2033 FLAT KRW 183 836 0.05

400 000 BRASKEM NL 7.250% 23-13/02/2033 USD 301453 0.08 | 501 000 000 KOREA TRSY BD 4.000% 11- KRW 149218 0.04
COOPERATIEVE RAB 0.010% 20- 10/12/2031 FLAT ’

200000 527 0ro EUR 120 185 0.03

100 000 DEUTSCHE BAHN FIN 1.125% 19- BUR 02665 0.03 Italy 4280776 1.20
18/12/2028 - 100 000 BANCO BPM SPA 4.625% 23-29/11/2027  EUR 102 968 0.03
DEUTSCHE BAHN FIN 3.500% 17- INTESA SANPAOLO 5.125% 23-

200000 5 o0 0 AUD 122423 0.03 100000 g 02021 EUR 106 479 0.03

201000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 187611 0.05 100 000 INTESA SANPAOLO 7.200% 23- USD 96 320 0.03

200 000 ENEL FIN INTL NV 5.000% 22- USD 176 993 0.0 28/11/2033
15/06/2032 : 440 000 ITALY BTPS 2.800% 16-01/03/2067 EUR 321552 0.09

100 000 g’;‘ESL%Fig’ﬁ?/g;zlg;ERNATIONAL EUR 91 039 0.03 880 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 779 522 022

4020000 ING GROEP NV 6.500% 15-29/12/2049 UsD 3560 143 0.99 420000 ITALY BTPS 4.000% 05-01/02/2037 EUR aa7m 0.12
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1787 000 ITALY BTPS 4.450% 23-01/09/2043 EUR 1841912 0.51 . :
? Dominican Republic 1975228 0.55
210000 ITALY BTPS 5.000% 07-01/08/2039 EUR 231930 0.06 2 400 000 REPUBLIC OF DOMINICAN 4.875% 20- Usb 1975 208 0.55
180 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 198 993 0.06 23/09/2032 ’
200 000 UNICREDIT SPA 4.625% 17-12/04/2027 UsD 176 329 0.05 Hong Kong 1961 545 0.55
France 4069 737 115 600 000 CN CINDA 2020 I 3.000% 20-18/03/2027 usD 505 230 0.14
o 10, ' CNAC HK FINBRID 3.875% 19-
300 000 g;f(%g(%hf LOAN 0.050% 19 EUR 272897 0.08 500000 10/06/2029 UsD 424062 0.12
CNAC HK FINBRID 4.125% 17-
100 000 AXA SA 3.625% 23-10/01/2033 EUR 105 690 0.03 400000 1 6/072027 usD 349671 0.10
CAISSE FR DE FIN 1.875% 22- HK GOVERNMENT BOND PRO 2.020%
200000 502> 0 EUR 180 939 0.05 50000 |g 0 0siay HKD 5203 0.00
CAISSE FR DE FINANCEMENT 0.500% HK GOVERNMENT BOND PRO 2.130%
300000 5} 0171012046 EUR 175221 0.05 30000 51 6/07/2030 HKD 53527 0.00
CAISSE FR DE FINANCEMENT 3.000% HUARONG FINANCE 2019 3.375% 20-
100000 3% 0 008 EUR 100921 0.03 700000 5,05 5030 UsD 523 569 0.15
0
100 000 CIE FIN FONCIER 1.250% 17-15/11/2032 EUR 87302 0.02 womo?;ggggROUPmldﬁ%AI% USD 12674 0.00
500 000 CIE FIN FONCIER 3.375% 23-16/09/2031  EUR 518316 0.14 SHIMAO PROPERTY 5.200% 18-
0, 23- 4280 000 - UsD 135 609 0.04
200 000 g(s(l)iggﬁGRlCOLE SA3.875% 23 EUR 206 688 0.06 30/01/2025
CREDIT AGRICOLE SA 4.375% 23- Indonesia 1911011 0.53
100 000 EUR 104 946 0.03
27/11/2033 200 000 HUTAMA KARYA PER 3.750% 20- Usb 169 115 0.05
100 000 DEXIA CREDIT LOCAL 1.250% 14- EUR 08 102 003 11/05/2030 X
26/11/2024 : 500 000 [NDONESIA GOVERNMENT 2.850% USD 408 500 o011
100 000 ELO SACA 6.000% 23-22/03/2029 EUR 101372 0.03 20-14/02/2030 :
0
200 000 ENGIE 3.875% 23-06/01/2031 EUR 206 778 0.06 200 000 g_‘;%;%’;fowRNMENT 5:450% UsD 192 425 0.05
HOLDING DINFRA 4.250% 23- INDONESIA GOVERNMENT 7.375%
100 000 EUR 102 720 0.03 375%
1L ioéf%)mz OSTALE 100100 15 1700000000 |57 e IDR 105 088 0.03
200 000 g 0 15- EUR 170 745 0.05 INDONESIA GOVERNMENT 7.500%
i%;}\fl)g (1)\/2190ET HENNESSY 3.500% 23 TR0 515082032 o e e
100 000 -500% 23- EUR 103233 0.03 INDONESIA GOVERNMENT 8.250%
07/09/2033 2 050 000 000 15-15/05/2036 IDR 135 864 0.04
187000 RCI BANQUE 4.625% 23-13/07/2026 EUR 191 059 0.05 |} 530 000 000 [NDONESIA GOVERNMENT 8.375% IDR 81 862 0.02
1100 000 SNCF MOBILITES 1.500% 17- EUR 1034 463 0.29 13-15/03/2034 -
02/02/2029 : 1 265 000 000 NDONESIA GOVERNMENT 8375% IDR 85472 0.02
100 000 SOCIETE GENERALE 4.125% 23- EUR 102 520 0.03 19-15/04/2039
02/06/2027 X 1830 000 000 NDONESIA GOVERNMENT 8.750% IDR 129 176 0.04
200 000 URW 4.125% 23-11/12/2030 EUR 205 825 0.06 13-15/02/2044
500 000 PT PERTAMINA 2.300% 21-09/02/2031 usD 381343 0.11
Bahrain 4039 850 L2 Mexi
5023 000 BAHRAIN 5.250% 21-25/01/2033 USD 4039850 112 MEXICAeNXfls%gos 5.000% 21 1841267 0.52
Colombi 4000000 (o s Raadht MXN 202232 0.06
olombia 3863 382 107 MEXICAN BONOS 7.500% 07-
317000 000 COLOMBIA TES 5.750% 20-03/11/2027 cop 65539 0.02 5100000 2 065007 MXN 258 505 0.07
0, -
355000 000 COLOMBIA TES 6.250% 21-09/07/2036 cop 60 497 0.02 1 200 000 g:iﬁg@gf BONOS 7.500% 22 MXN 58287 0.02
400 000 000 COLOMBIA TES 7.000% 21-26/03/2031 cop 80 586 0.02 MEXICAN BONOS 7.750% 11-
282 000 000 COLOMBIA TES 7.750% 15-18/09/2030 coP 59 839 0.02 3000000 59/95/2031 MXN 149744 0.04
237 400 000 COLOMBIA TES 9.250% 22-28/05/2042 cop 50 534 0.01 3.000 000 %fﬁg@g BONOS 7.750% 12- MXN 141415 0.04
REPUBLIC OF COLOMBIA 3.250% 21- 0 23
4320000 000050 USD 3107817 0.86 zwwmgﬁg%gBmwswwﬁB MXN 134 687 0.04
REPUBLIC OF COLOMBIA 3.875% 17- % 09-
300000 5002027 UsD 258 764 0.07 2300000 1;1%5%?; BONOS 8.500% 09 MXN 120 477 0.03
REPUBLIC OF COLOMBIA 4.125% 20-
UNITED MEXICAN 4.400% 22-
300000 5552051 USD 180 006 0.05 400000 0o 0o ° UsD 286 403 0.08
0, -
Germany 3434508 0.96 291720 [RITED MEXICAN 4.875% 22 UsD 254346 0.07
2160 000 KFW 1.125% 17-15/09/2032 EUR 1927 054 0.54 % 20-
o 300 000 UNITED MEXICAN 5.000% 20 USDb 235171 0.07
2000 000 KFW 3.900% 22-18/01/2024 PLN 459 097 0.13 27/04/2051
50 000 000 KFW 9.000% 22-08/07/2024 HUF 130 788 0.04 Luxembourg 1639175 0.45
100 000 T’S&%%‘;FN-WEST 1.100% 19- EUR 86355 0.02 1000000 EIB 1.500% 17-02/03/2027 SEK 86 561 0.02
0, -
600 000 UNICREDIT 0.010% 20-24/06/2030 EUR 505927 0.14 930000 EIB 3.000% 19-25/1112029 PIN 196 835 0.05
% 23. 1340 000 EIB 3.750% 23-14/02/2033 USD 1190 176 0.33
163 000 YOLKSWAGEN LEAS 4.750% 23 EUR 173 622 0.05 )
25/09/2031 100 000 MEDTRONIC GLOBAL 4.500% 23- USD 90 591 0.03
200 000 VONOVIA SE 0.750% 21-01/09/2032 EUR 151 665 0.04 i%gi/i?gm INTL 3.500% 23
72000 S0 300%23- EUR 75012 0.02
Senegal 2201 065 0.61
0
2730 000 ZR%SU/ZBOL};C OF SENEGAL 6.250% 17- USD 2201 065 0.61 Egypt 1591 596 0.44
0, -
2540 000 ;’}6‘5’/323352‘) EGYPT 7.625% 20 USD 1591 596 0.44
Ivory Coast 2185625 0.61
- 0, - o .
2600000 L ORY COAST-PDIA§75% 20 EUR 2185625 0.61 Bolivia 1 498 665 0.42
BOLIVIA GOVERNMENT 4.500% 17-
. 3500 000 USD 1498 665 0.42
Serbia 2027 908 0.56 20/03/2028
0 -
5 190 000 SERBIA REPUBLIC 6.500% 23 USD 2027908 0.56

26/09/2033
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BNP PARIBAS FUNDS Global Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

. A uotation % of net . L uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Austria 1306 547 0.36 Israel 849 975 0.24
REPUBLIC OF AUSTRIA 0.500% 19- ISRAEL FIXED 0.400% 21-
50000 570> 090 EUR 45533 0.01 450000 310 o P AT ILS 109373 0.03
REPUBLIC OF AUSTRIA 2.100% 17- ISRAEL FIXED 1.000% 19-
80000 oo 17 EUR 62261 0.02 267000 31020020 FLAT LS 57179 0.02
REPUBLIC OF AUSTRIA 2.900% 23- ISRAEL FIXED 1.500% 20-
500000 570> m033 EUR 511743 0.14 108000 0 e o FLAT ILS 19 644 0.01
REPUBLIC OF AUSTRIA 4.150% 07- ISRAEL FIXED 2.000% 16-
600000 |7 037 EUR 687010 0.19 368000 31000057 FLAT LS 89235 0.02
. ISRAEL FIXED 3.750% 17-
Thailand 1035127 0.30 400000 37035047 FLAT ILS 92092 0.03
THAILAND GOVERNMENT 0.950% 20- STATE OF ISRAEL 1.500% 19-
3320000 |50 oS THB 86116 0.02 100000 1ot >0 EUR 88707 0.02
THAILAND GOVERNMENT 1.000% 21- STATE OF ISRAEL 2.500% 20-
5790 000 17/06/2027 THB 146 081 0.04 500 000 15/01/2030 USD 393 745 0.11
THAILAND GOVERNMENT 1.585% 20- .
5480000 171512035 THB 128278 0.04 Singapore 820 267 0.24
THAILAND GOVERNMENT 2.875% 16- PFIZER INVSTMNT 5.340% 23-
4020000 0o THB 97 262 0.03 100000 |0, 763 USD 91534 0.03
THAILAND GOVERNMENT 2.875% 18- SINGAPORE GOVERNMENT 1.625%
4705000 |55 o he THB 127 146 0.04 100000 5" 031 SGD 63 504 0.02
THAILAND GOVERNMENT 3.300% 18- SINGAPORE GOVERNMENT 2.125%
1850000 20 g THB 50 585 0.01 190000 e ot 06 SGD 127 461 0.04
THAILAND GOVERNMENT 3.600% 17- SINGAPORE GOVERNMENT 2.250%
1500000 (5000 THB 38319 0.01 70000 Ve 011082036 SGD 45537 0.01
THAILAND GOVERNMENT 3.775% 12- SINGAPORE GOVERNMENT 2.625%
4835000 5005 THB 139 130 0.04 34000 5 07062030 SGD 23158 0.01
THAILAND GOVERNMENT 3.850% 10- SINGAPORE GOVERNMENT 2.750%
3600000 |55 5 os THB 98 105 0.03 120000 15" 04 2040 SGD 82143 0.02
THAILAND GOVERNMENT 4.000% 15- SINGAPORE GOVERNMENT 2.750%
3500000 170066 THB 96 185 0.03 30000 13077002035 SGD 21744 0.01
THAILAND GOVERNMENT 4.875% 09- SINGAPORE GOVERNMENT 2.750%
940000 5 0 70 THB 27920 0.01 170000 | " 0 podt SGD 116 100 0.03
. SINGAPORE GOVERNMENT 2.875%
Chile 1000 190 0.26 165 000 10-01/09/2030 SGD 114 143 0.03
0
200 000 CHILE 3.250% 21-21/09/2071 USD 121023 0.03 193 000 33_“5;3‘;2’357‘30“”“4'5“ 3.500% SGD 134 943 0.04
250 000 CHILE 4.000% 22-31/01/2052 USD 185 791 0.05
300 000 CODELCO INC 3.625% 17-01/08/2027 USD 257152 0.07 Switzerland 627 283 0.17
% 18- SWISS (GOVERNMENT) 1.500% 12-
300 000 g(l’\;lﬁlszOSzf; NACIONAL 5.250% 18 USD 262 308 0.07 510000 30022040 CHF 627 283 0.17
0, -
40000 000 TESORERIA PESOS 4.500% 15 CLP 41319 0.01 Portugal 623508 0.17
01/03/2026 FLAT PORTUGUESE OTS 0.475% 20.
I 475% 20-
30000 000 TESORERIA PESOS 4.700% 18 cLp 30398 0.01 550000 |70 2030 EUR 484 072 0.13
01/09/2030 FLAT PORTUGUESE OTS 0.900% 20
o 10, .900% 20-
10000 000 TESORERIA PESOS 5.100% 19 cLp 10314 0.00 90000 |7/ ~03s EUR 72346 0.02
15/07/2050 FLAT PORTUGUESE OTS 4.100% 06
TESORERIA PESOS 5.300% 23- 60 000 Eaatiias EUR 67 090 0.02
15000000 0 AT CLP 15 464 0.00 15/04/2037
o 0. .
50 000 000 OTF/?OO/';(';T?LTTSOS 3-800% 23 cLp 53969 0.01 Finland 555095 0.15
FINNISH GOVERNMENT 1.125% 18-
% 13- 640 000 EUR 555095 0.15
20000 000 TESORERIA PESOS 6.000% 13 cLp 2450 0.01 15/04/2034
01/01/2043
Jersey Island 505 702 0.14
Poland 957 820 0.27 GATWICK FNyD LTD 2.500% 21-
310 000 POLAND GOVERNMENT BOND PLN 5514 0.02 500000 1502030 GBP 505702 0.14
1.750% 21-25/04/2032 :
1 445 009 POLAND GOVERNMENT BOND PLN 313334 0.09 Supranational 502981 0.14
2.500% 15-25/07/2026 EURO BK RECON&DV 4.250% 21-
POLAND GOVERNMENT BOND 3000 000 000 ) IDR 165 020 0.05
430 000 > PLN 96 386 0.03 07/02/2028
3.250% 14-25/07/2025 EURO BK RECON&DV 6.000% 23-
30000 POLAND GOVERNMENT BOND PLN 5760 0.00 5800 000 000 17/01/2030 : IDR 337961 0.09
4.000% 17-25/04/2047 :
50 000 REPUBLIC OF POLAND 1.000% 19- EUR 45979 0.01 Hungary 496 256 0.13
07/03/2029 7220 000 HUNGARY GOVERNMENT 3.000% 18- HUF 13 188 0.00
50000 REPUBLIC OF POLAND 3.375% 12- BUR 49752 0.01 27/10/2038 :
09/07/2024 : 22 580 000 REPUBLIC OF HUNGARY 2.250% 20- HUF 44654 0.01
REPUBLIC OF POLAND 5.500% 22- 20/04/2033 ’
250 000 USD 234749 0.07
16/11/2027 9700 000 REPUBLIC OF HUNGARY 3.000% 16- HUF 23 084 0.01
166 000 REPUBLIC OF POLAND 5.500% 23- USD 156 346 0.04 27/10/2027 X
04/04/2053 : % 19-
18 830 000 ZRSS;ZBOL}'OC OF HUNGARY 3.000% 19 HUF 42139 0.01
Saudi Arabia 926 439 0.26 3530 000 REPUBLIC OF HUNGARY 3.000% 20- HUF 6217 0.00
300 000 SAUDI ARAB OIL 2.250% 20-24/11/2030  USD 232285 0.06 25/04/2041 :
SAUDI INT BOND 4.625% 17- REPUBLIC OF HUNGARY 3.125% 21-
210 000 04/10/2047 USD 169 950 0.05 600 000 21/09/2051 USD 366 974 0.10
0, -
200 000 1535}521(%? BOND 5.000% 23 USD 170 133 0.05 Cameroon 495914 0.14
% 19. REPUBLIC OF CAMEROON 5.950% 21-
400 000 ?253210123 BOND 5.250% 19 USD 354071 0.10 675000 (02 m052 EUR 495914 0.14
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BNP PARIBAS FUNDS Global Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Czech Republic 493 354 0.12 Floating rate bonds 31371560 8.75
CZECH REPUBLIC 0.950% 15-
1400000 151052030 CzK 47842 0.01 Spain 11927376 3.31
CZECH REPUBLIC 1.000% 15- BANCO BILBAO VIZCAYA
3730000 580 06 CZK 139 955 0.04 200000 b CENTARIA 23.13/012031 FRN EUR 209 803 0.06
1130 000 1C3Z/g3c/zHol;1EPUBLIC 1.200% 20- CZK 38 464 0.01 100 000 BANCO SABADELL 23-07/06/2029 FRN  EUR 105014 0.03
1 20 000 CZECH REPUBLIC 2.000% 17- o 67 ool 100 000 BANCO SABADELL 23-08/09/2029 FRN  EUR 103 929 0.03
13/10/2033 ’ 100 000 BANCO SABADELL 23-16/08/2033 FRN  EUR 101 109 0.03
CZECH REPUBLIC 2.750% 18- .
3880000 50000 CZK 149 055 0.04 3800 000 1331/}{\12%% ngg{TNANDER 19 USD 3437079 0.95
CZECH REPUBLIC 4.200% 06-
1200 000 CZK 50384 0.01 BANCO SANTANDER 23-
OCA‘Z/]IEZC/ZH();?EPUBLIC 4.850% 07 000 21020172 FR P o "
850% 07- )
330000 50 n0s7 CZK 14975 0.00 100 000 ?g&?g);Ag{TNANDER 23 EUR 104 745 0.03
British Virgin Islands 492916 0.14 3600 000 CAIXABANK 17-31/12/2049 FRN EUR 3591221 1.00
600 000 (})17‘/}1/\11/‘2%12\170 FINANCE 4.250% 17- USD 492916 014 4000000 CAIXABANK 20-31/12/2060 FRN EUR 3869 722 1.07
200 000 CAIXABANK 23-30/05/2034 FRN EUR 211306 0.06
Philippines 475 499 0.13 .

220 000 ASIAN DEV BANK 1.400% 17- EUR 185843 005 Belgium 6 006 769 1.67
06/02/2037 : 7000 000 BELFIUS BANK SA 18-31/12/2049 FRN EUR 6006 769 1.67
PHILIPPINES GOVERNMENT 5.609%

300000 5 13/04/2033 UsD 289656 0.08 Italy 3450939 0.96

Sweden 460 023 013 3420000 INTESA SANPAOLO 20-01/03/2169 FRN ~ EUR 3080 866 0.86
5020 000 SWEDISH GOVERNMENT 2.250% 12- SEK 260023 o013 400 000 INTESA SANPAOLO 20-01/03/2169 FRN ~ EUR 370 073 0.10
01/06/2032 :
reland The Netherlands 3225073 0.90
relan 381736 0.10 IBERDROLA INTERNATIONAL 21-
AERCAP IRELAND 3.000% 21- 100000 31155061 FRN EUR 90875 0.03

150 000 USsD 123 952 0.03
Izlggls(]’_;zgéSVERNMENT 2 400% 14 4000000 ING GROEP NV 21-31/12/2061 FRN UsD 2924 622 0.81

100000 '5/052030 B EUR 101 113 0.03 100 000 ING GROEP NV 23/05/2029 FRN EUR 103 004 0.03

167000 TRANE TECH 5.250% 23-03/03/2033 USD 156 671 0.04 TELEFONICA EUROP 23-

o 100000 0o FRN EUR 106 572 0.03
83078 URUGUUr:Yg f 3075)/"/ 19-23/01/2031 USD 3754%2 %i)g United States of
307 737 URUGUAY 5‘7500/0 22_28/10/2034 USsD 301 566 0'08 America 3131707 087
750% 22- ) .
100 000 AMERICAN EXPRESS 23 UsD 90 362 0.03
Qatar 365 980 0.10 o ey
g BANK OF AMERICA CORP 21-
STATE OF QATAR 5.103% 18- 450000 57100 535 FRN USsD 331872 0.09

400 000 USsD 365 980 0.10
23/04/2048 BANK OF AMERICA CORP 23-

177000 5o 050 FRN UsD 161251 0.04
Cayman Islands 332053 0.10
g BANK OF NY MELLO 23-

200 000 ;J(; Owl/(z)(l)%n CRESCEN 3.750% 19- USD 169954 005 200000 yo)10 050 FRN USD 192 080 0.05

200 000 SHARJAH SUKUK 3.234% 19- sh (62090 005 100 000 CAPITAL ONE FINL 23-29/10/2027 FRN ~ USD 94002 0.03
23/10/2029 : 100 000 CHARLES SCHWAB 23-19/05/2029 FRN  USD 92 906 0.03

Australia 2571 598 0.08 33000 CHARLES SCHWAB 23-24/08/2034 FRN  USD 31431 0.01
0

150 000 ;\Ol{zs;gé%;r\l GOVERNMENT 1.750% AUD 54697 0.02 250 000 CITIGROUP INC 19-05/11/2030 FRN UsD 201 641 0.06

40000 AUSTRALIAN GOVERNMENT 3.000% . i oo 100 000 ggzg J{ig{? /:;;b;c(}z;(-)zg;oz;zoz9 FRN  USD 94074 0.03
16-21/03/2047 ’ 450000 o 90 FRN - UsD 393 987 0.11

230000 AUSTRALIAN GOVERNMENT 3.250% AUD 127079 0.04 S
15-21/06/2039 . 100 000 JPMORGAN CHASE 22-26/04/2033 FRN usSD 87478 0.02

Venezuela 193 975 0.05 250 000 IJ\ZXISCI’{SI\/I\I;JTCA}II\I/ISEEY 223(;01/06/2034 FRN  USD 229 638 0.06

CORP ANDINA FOM 1.125% 18- -
200000 s o EUR 193 975 0.05 200000 55012031 FRN Usb 158 245 0.04

MORGAN STANLEY 23-
Malaysia 130 068 0.04 100000 (- 5 FRN UsD 95 941 0.03

MORGAN STANLEY 23-

134 000 PETRONAS 7.625% 96 -15/10/202 D 1 04

34000 ONAS 7.625% 96 -15/10/2026 Us 30 068 0.0 200000 50 0 FRN UsD 184 488 0.05
Denmark 121210 0.03 100 000 PNC FINANCIAL 23-18/08/2034 FRN UsSD 94153 0.03

% 232 .
114000 OCS’?FOL/ZS(‘;%RG BREW 4.250% 23 EUR 121210 0.03 125 000 ET/’?ITEOS}ZR&%T CRP23 UsD 120 149 0.03
Norway 105 241 0.03 200 000 TRUIST FINANCIAL 23-30/10/2029 FRN  USD 195 504 0.05
B ‘ 100000 WELLS FARGO CO 23-23/10/2034 FRN UsD 98 309 0.03

100 000 SPAREBANK 1SR 4.875% 23 EUR 105 241 0.03

24/08/2028 200 000 WELLS FARGO CO 23-25/07/2034 FRN UsD 184 196 0.05
Panama 81949 0.02 France 1091762 0.31

0
80 000 PANAMA 9.375% 99-01/04/2029 UsD 81949 0.02 100 000 ACCOR 23-11/04/2172 FRN EUR 108 482 0.03
Russia 8814 0.00 100 000 BNP PARIBAS 23-05/12/2034 FRN UsD 94 550 0.03
2560 000 RUSSIA-OFZ 6.900% 18-23/05/2029 RUB 8814 0.00 100 000 BNP PARIBAS 23-14/02/2172 FRN UsD 95043 0.03
200 000 BNP PARIBAS 23-26/09/2032 FRN EUR 209 321 0.06
250 000 BPCE 23-19/10/2027 FRN UsD 233 149 0.06
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BNP PARIBAS FUNDS Global Bond Opportunities

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
CREDIT AGRICOLE SA 23- STACR 2022-HQA3 MI1B 22-
150000 (20 120 FRN USD 142 351 0.04 1300000 < )0072049 FRN USD 1216715 034
FRANCE TELECOM 02-01/03/2031 STACR 2023-DNA2 M1A 23-
100000 gp ‘RN USD 111916 0.03 443374 00 a3 FRN USD 407 632 0.11
SOCIETE GENERALE 23- STACR 2023-HQA2 M1A 23-
100000 7o 10 FRN USD 96 950 0.03 1085082 00 o0 s FRN USD 990 763 0.28
. . STACR 2023-HQA3 M1 23-
United Kingdom 690 667 0.20 290040 25/11/2043 FRN usb 264141 0.07
100 000 BARCLAYS PLC 23-09/05/2027 FRN USsD 91 357 0.03 To be A d ("TBA"
100 000 BARCLAYS PLC 23-27/06/2034 FRN USD 96272 0.03 NT 'e nnosuncke d (S ?‘, 11272255 3.12
100 000 HSBC HOLDINGS 23-13/11/2034 FRN USD 99 287 0.03 origage Backed securtiies
100 000 ;L/g;%s} F?E;I(ING GROUP PLC 23- EUR 105 600 0.03 Unlfeq States of
America 11272255 3.12
200 000 STANDARD CHART 23-08/02/2030 FRN  USD 191 304 0.05 (100 000y ENCI 2 1/21 2.000% 21-31/12/2060 UsD @1148) ©02)
100 000 VODAFONE GROUP 23-30/08/2084 FRN ~ EUR 106 847 0.03 (100 000y ENCI 2.5 1/13 2.500% 13-25/11/2027 UsD (83 390) ©02)
Germany 471 150 0.14 400 000 FNCI 3 1/15 3.000% 15-25/06/2029 USD 341384 0.09
200 000 gg%g&?&?‘( AG23- EUR 213 031 0.06 300 000 ENCI 4 1/13 4.000% 13-25/02/2025 USD 266 445 0.07
_ 100 000 FNCI 4.5 1/11 4.500% 11-25/03/2024 UsD 90 074 0.03
200 000 PEUTSCHE BANK AG 21 EUR 164 175 0.05 ’
17/02/2s0c32 : BA G22 700 000 FNCL 2.5 1/15 2.500% 15-25/03/2044 USD 539 028 0.15
DEUTSCHE BANK AG 22-
100000 53> o6 FRN EUR 93 944 0.03 500 000 FNCL 3 1/13 3.000% 13-25/10/2042 USD 400 350 0.11
(100 000) ENCL 3.5 1/12 3.500% 12-25/06/2041 USD (83 044) (0.02)
reland 412 609 0.12 600 000 FNCL 4.000% 10-25/09/2039 USD 513 688 0.14
100 000 AIB GROUP PLC 23-13/09/2029 FRN USsD 95377 0.03 Badiing
0, K
200 000 BANK OF IRELAND 23-04/07/2031 FRN ~ EUR 213370 0.06 900000 FNCL 5 1/11'5.000% 11-25/08/2037 USD 806 017 0-22
0, _
100 000 BANK OF IRELAND 23-13/1 1/2029 FRN  EUR 103 862 0.03 2000000 FNCL 5.5 1/13 5.500% 13-25/06/2038 USD 1818 166 051
1100 000 FNCL 6 1/11 6.000% 11-25/09/2038 USD 1011039 0.28
Switzerland 286 583 0.08 100 000 FNCL 7 1/24 7.000% 24-31/12/2063 UsD 93373 0.03
100 000 CREDIT SUISSE 22-15/11/2033 FRN USD 110951 0.03 300000 G2SF 2 1/21 2.000% 21-31/12/2060 USD 229919 0.06
200 000 UBS GROUP 20-05/11/2028 FRN EUR 175 632 0.05 1600 000 G2SF 2.5 1/20 2.500% 20-31/12/2059 USD 1266 921 0.35
Australia 198 121 0.05 400 000 G2SF 3 1/13 3.000% 13-20/05/2042 USD 327818 0.09
200 000 %%CS%ZAQRFIE I\?ROUP 21- CAD 123 383 0.03 200 000 G2SF 3.5 1/12 3.500% 12-20/09/2041 UsD 168 605 0.05
76 000 MACQUARIE GROUP 23- SD Tas 002 200 000 G2SF 4 1/11 4.000% 11-20/09/2040 USD 172 849 0.05
07/12/2034 FRN : 500 000 G2SF 5 1/11 5.000% 11-20/05/2040 USD 449 450 0.12
Singapore 165 006 0.05 1900 000 G2SF 5.5 1/23 5.500% 23-31/12/2062 USD 1732369 0.48
200 000 UNITED OVERSEAS 21-14/10/2031 FRN ~ USD 165 006 0.05 800 000 G2SF 6 1/23 6.000% 23-31/12/2062 UsD 736 347 0.20
600 000 G2SF 6.5 1/24 6.500% 24-31/12/2063 USD 555995 0.15
Denmark 105 349 0.03 ’
100 000 DANSKE BANK A/S 23-21/06/2030 FRN  EUR 105 349 003 | Other fransferable securities 218 101 0.06
Greece 104 833 0.03
100 000 PIRAEUS BANK 23-05/12/2029 FRN EUR 104 833 0.03 Bonds 218101 0.06
Portugal 103 616 0.03 China 218 101 0.06
100 000 EDP SA 23/04/2083 FRN EUR 103 616 0.03 4190 000 gz}/l(l)?/éoszg?)gﬁ 7.000% 20- USD 218 101 0.06
; 9 669 299 2.69
Floating rqie notes Money Market Instruments 193 948 0.05
United States of
America 9669 299 2.69 France 193 948 0.05
277 581 CAS 2022-R06 1M1 22-25/05/2042 FRN UsD 258337 0.07 200 000 UNEDIC 0.125% 17-25/11/2024 EUR 193 948 0.05
500 000 CAS 2023-R04 1M2 23-25/05/2043 FRN USD 481501 0.13 NEUMIN
1086416 CAS 2023-R07 2M1 23-25/09/2043 FRN USD 992 679 0.28 [Shares/Units in investment funds 34474758 9.57
1179 512 FHR 4993 LS 20-25/07/2050 FRN USD 151997 0.04
346 416 FSPC T-62 1A1 04-25/10/2044 FRN USD 284753 0.08 Luxembourg 26185 433 7.27
1785856 GNR 2011-123 SD 11-20/09/2041 FRN UsD 210927 0.06 19 879.64 il\&‘; e R S UsD 22307 708 6.19
4516 186 GNR 2022-103 KS 22-20/06/2052 FRN USD 372939 0.10 4111 BNP PARIBAS FUNDS SUSTAINABLE USD 3877725 108
2410 440 GNR 2022-159 SM 22-20/09/2052 FRN USD 202 934 0.06 " ASIAN CITIES BOND - X CAP ’
3013 698 GNR 2022-171 AS 22-20/07/2052 FRN USD 287333 0.08 France 8289 325 2.30
JPMMT 2023-HE3 Al 23- 808.03 BNP PARIBAS INVEST 3 MOIS - X EUR 8289 325 230
400000 500 0=r TR USD 362 106 0.10 P ;
155 146 STACR 2020-DNAS M2 20- USD 142 420 o0s |TOtal securities porffolio 331511753 92.08
25/10/2050 FRN
STACR 2020-DNA6 M2 20-
1390281 50050 CoR USD 1268 326 0.35
STACR 2020-HQA2 B1 20-
200000 55020050 FRN USD 198 161 0.06
STACR 2021-DNA7 M2 21-
800000 500 FRN USD 715 122 0.20
962 568 STACR 2021-HQA4 M1 21- USD 860513 0.24

25/12/2041 FRN

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Climate Solutions

Securities portfolio at 31/12/2023

Expressed in EUR

. L otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Transferable securities admitted to an Brazil 3306078 239
official stock exchange listing and/or 136 042 572 98.44 50317 CIA SANEAMENTO BASICO DE SP BRL 706 751 0.51
fraded on another regulated market 2484 612 RAIZEN SA - PREFERENCE BRL 1866 023 1.35
shares 136 042 572 08.44 385394 SERENA ENERGIA SA BRL 733304 0.53
. Japan 3112909 225
United States of P
3 25399 FANUC CORP JPY 677294 0.49
America 73032 142 52.85
68 601 KURITA WATER INDUSTRIES LTD JPY 2435615 1.76
37405 AECOM USD 3129810 2.26
16017 ALBEMARLE CORP USD 2094 904 1.52 Portugal 2943172 2.13
52 084 AMERICAN WATER WORKS CO INC USD 6223 299 451 646 141 EDP - ENERGIAS DE PORTUGAL SA EUR 2943172 2.13
192 128 ARRAY TECHNOLOGIES INC UsD 2921967 211 France 2 738 968 1.99
28 152 BALL CORP UsD 1465 897 1.06 3816 AIR LIQUIDE SA EUR 672074 0.49
135337 DARLING INGREDIENTS INC USD 6106 184 4.43 10891 COMPAGNIE DE SAINT GOBAIN EUR 725 994 0.53
4671 DEERE & CO UsD 1690 846 1.22 23 500 NEOEN SA EUR 711 580 0.51
9480 ECOLAB INC Usb 1702221 1.23 22035 VEOLIA ENVIRONNEMENT EUR 629320 0.46
69 156 FLUENCE ENERGY INC USD 1493116 1.08 India 5 558938 185
128 150 FORD MOTOR CO USD 1414157 1.02 :
20482 KEI INDUSTRIES LTD INR 724 613 0.52
129 502 GREEN PLAINS INC USD 2956 629 2.14
112033 RENEW ENERGY GLOBAL PLC-A USD 776 873 0.56
61936 MUELLER INDUSTRIES INC UsD 2643 627 1.91
224751 STERLING AND WILSON RENEWABL INR 1057 452 0.77
97795 NEXTERA ENERGY INC USD 5377331 3.89
546 357 PLUG POWER INC USD 2225 688 1.61 Denmark 2439280 1.77
18295 QUANTA SERVICES INC USD 3574038 259 16 885 NOVOZYMES A/S - B DKK 840 564 0.61
26 973 REPUBLIC SERVICES INC USD 4026721 291 31840 ORSTED A/S DKK 1598716 L16
227062 SHOALS TECHNOLOGIES GROUP - A USD 3194264 231 Germany 2432 799 1.76
9303 SOLAREDGE TECHNOLOGIES INC USD 788 269 0.57 59807 SIEMENS ENERGY AG EUR 717 684 0.52
SUNNOVA ENERGY 6232 SYMRISE AG EUR 620 956 045
P74 INTERNATIONAL . 3o 7 59 304 THYSSENKRUPP NUCERA AG & CO EUR 1094 159 0.79
5554 TESLA INC USD 1249317 0.90 :
39537 WASTE MANAGEMENT INC USD 6410244 4.65 Australia 1894 942 1.37
32220 XYLEM INC USD 3335608 241 190 553 ALLKEM LTD AUD 1189 884 0.86
30527 ZOETIS INC USD 5454319 3.95 CLEANAWAY WASTE
424277 | GEMENT L AUD 705 058 0.51
China 10108 I74 7.31 Luxembourg 1649 754 1.19
81905 BYD CO LTD-H HKD 2044271 1.48 46368 BEFESA SA EUR L 649754 L1o
168 060 CONTEMPORARY AMPEREX TECHN- o/ 3506 600 254
A Canada 1019051 0.74
39323 LIAUTO INC-CLASS A HKD 669 997 048 134696 TRANSALTA CORP CAD 1019 051 0.74
1125 554 NARI TECHNOLOGY CO LTD-A CNY 3207282 232 ’
124 584 NINGBO ORIENT WIRES & CABL - A CNY 680 024 0.49 lsrae 681 201 0.49
39315 ENLIGHT RENEWABLE ENERGY LTD USD 681201 0.49
United Kingdom 8509923 6.16
8816 APTIV PLC USD 716 038 0.52 The Netherlands 16 648 0.01
182 KONINKLIJKE DSM NV EUR 16 648 0.01
332514 CERES POWER HOLDINGS PLC GBP 701 443 0.51
11945 LINDE PLC UsD 4441163 ;21 |Total securities portfolio 136 042 572 98.44
31686 SSE PLC GBP 678 659 0.49
259 389 TATE & LYLE PLC GBP 1972 620 1.43
Switzerland 6469 778 4.68
17562 ABB LTD-REG SEK 702 480 0.51
15 542 DSM-FIRMENICH AG EUR 1429 864 1.03
7499 604 MEYER BURGER TECHNOLOGY AG CHF 1577038 1.14
21703 TE CONNECTIVITY LTD USD 2760 396 2.00
South Korea 5032802 3.64
7293 LG CHEM LTD KRW 2557247 1.85
7459 SAMSUNG SDI CO LTD KRW 2475 555 1.79
Taiwan 4334931 3.14
121 322 GIANT MANUFACTURING TWD 658 388 0.48
TAIWAN SEMICONDUCTOR
210417 U FACTURING CO LTD TWD 3676 543 2.66
Italy 3761082 2.72
221461 ENEL SPA EUR 1490 433 1.08
55153 PRYSMIAN SPA EUR 2270 649 1.64

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Convertible

Securities portfolio at 31/12/2023

Expressed in USD

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
v - O
Transferable securities admitted to an 1800000 1p MORGAN PHASE 0.000% 21 EUR 2030762 037
. . . .
official stock exchange listing and/or 525672 898 94.78 1300 000 Jlg/lsg%%gngCHASE 0.000% 21 EUR 1597370 0.29
fraded on another regulated market LUMENTUM HOLDING 0.500% 19-
2500 000 UsD 2213 468 0.40
i 525672898 9478 1511272026 €V
Convertible bonds : LUMENTUM HOLDING 1.500% 23-
4000 000 : UsD 3989 264 0.72
United States of 108 CY
- 4000 000 MARRIOTT VACATIO 0.000% 21- USD 3530200 0.64
America 347 536 199 62.63 15/01/2026 CV .
3D SYSTEMS CORP 0.000% 21- MERIT MEDICAL SY 3.000% 23-
4000000 7Py UsD 3015220 0.54 1250000 /1700 > 050 OV UsD 1380938 0.25
11 000 000 AIRBNB INC 0.000% 21-15/03/2026 CV USD 9873753 1.78 2500 000 MICROCHIP TECHNOLOGY 1.625% USD 6417 200 1.16
AKAMAI TECH 0.125% 18- 17-15/02/2027 Cv
. 0, -
14700000 10572025 Cv USD 18707 660 3.36 4000 000 g%'g;;fz?é\clom’ 1.000%20 UsD 4882 360 0.88
3000000 ALARM.COM 0.000% 21-15/01/2026 CV  USD 2672502 0.48 .
. 4000 000 MONGODB INC 0.250% 20 UsD 7912240 1.43
3000 000 ALTERYX INC 1.000% 19- Usb 2013 609 053 15/01/2026 CV
01/08/2026 CV : 5000 000 NEXTERA ENGY PTR 2.500% 22- UsSD 4515 560 081
AMERICAN AIRLINE 6.500% 20- 15/06/2026 CV :
6000 000 UsD 6662 400 1.20
gll\//?lzl/izloczzilgzwlATER 3625% 23 3000 000 OKTA INC 0.125% 19-01/09/2025 CV USD 2751381 0.50
5000000 ) 02026 CV e usb 4983775 0.90 2143000 OKTA INC 0.375% 20-15/06/2026 CV UsD 1887 096 034
AXON ENTERPRISE 0.500% 22- ON SEMICONDUCTOR 0.000% 21-
2400000 50 000 o UsD 3028 464 0.55 5000000 20007 ov UsD 8 183 600 1.48
BENTLEY SYSTEMS 0.125% 21- ON SEMICONDUCTOR 0.500% 23-
5000000 |00 o UsD 4954020 0.89 1136000 020 00 ov UsD 1195379 022
BENTLEY SYSTEMS 0.375% 21- ORMAT TECH 2.500% 22-
2500000 (0 v USsD 2239018 0.40 4000000 |00 2 oy UsD 4124 560 0.74
6000 000 BILL.COM 0.000% 20-01/12/2025 CV USD 5627760 1.01 750 000 PAGERDUTY INC 1.500% 23- ) 816323 0.15
BIOMARIN PHARM 0.599% 17- 15/102028 CV
. 0, -
2500000 410812024 Cv Usb 2457965 044 4500 000 gﬁ(gﬁ%(grgys INC0.750%20 UsD 4151714 0.75
BIOMARIN PHARM 1.250% 20- )
4000000 (50000 oy USsD 4102400 0.74 3000 000 POST HOLDINGS IN 2.500% 22- USD 3054720 0.55
BLOOM ENERGY 3.000% 23 15/08/2027 CV
.000% 23- o0 o1
11500000 41 66/2028 Cv Usb 1614130 0.29 5000 000 g&%%gzg\lfp /€00.250%21 UsD 3894 905 0.70
BOOKING HLDS INC 0.750% 20- )
2000000 411052025 Cv UsDb 3760760 0.68 4000 000 11{55/[1)05%2(;0&" 0.000% 20- UsD 3350 548 0.60
2000 000 BOX INC 0.000% 21-15/01/2026 CV UsD 2233760 0.40 % 20-
- 6000 000 RINGCENTRAL INC 0.000% 20 Usb 5574 588 Lol
3 500 000 BRIDGEBIO PHARMA 2.250% 21- USD 5117420 038 01/03/2025 CV
01/02/2029 CV : RIVIAN AUTO INC 4.625% 23-
3000 000 UsD 4193790 0.76
2000 000 CHEGG INC 0.125% 19-15/03/2025 CV USD 1837258 0.33 15/03/2029 CV
% 21- 2500 000 SNAP INC 0.000% 21-01/05/2027 CV UsD 2002518 036
5000 000 SLOUDFLARE 0.000% 21 USD 4505 460 0.81 0
15/08/2026 CV 6000 000 SOUTHWEST AIR 1.250% 20- UsD 6055 980 1.09
DATADOG INC 0.125% 20- 01/05/2025 CV :
4500 000 USsD 6312960 1.14
15/06/2025 CV 3000 000 SPLUNK INC 1.125% 18-15/09/2025 CV usD 3290 460 0.59
0/ -
Homon gzgirolg;%zﬁg?)00:)32;1;21025 e 4174400 0.75 3333000 SPLUNK INC 1.125% 20-15/06/2027CV ~ USD 3214685 0.58
6000000 15 5006 CV e Usb 4917672 0.89 2500 000 SQUARE INC 0.125% 20-01/03/2025 CV USD 2431215 0.44
8500 000 DROPBOX 0.000% 21-01/03/2026 CV USD 8330 850 1.50 3600 000 T;(I;%O;gCCP\IINOLOG 0.250% 21- ) 3635 604 0.66
1500 000 DROPBOX 0.000% 21-01/03/2028 CV UsD 1502 580 0.27 23
! 1 250 000 UBER TECHNOLOGIE 0.875% 23 Usb 1361 938 025
15 000 000 DUKE ENERGY COR 4.125% 23 USD 14992 55 26 01/12/2028 CV
15/04/2026 CV : 3077 000 UNDER ARMOUR INC 1.500% 20- USD 3120 632 0.56
8000 000 ENPHASE ENERGY 0.000% 21- USD 7315296 13 01/06/2024 CV .
01/03/2026 CV : 7000 000 UNITY SOFTWARE 10.000% 21- USD 5825032 105
3500 000 ENVESTNET INC 0.750% 20- USD 3250 862 059 15/11/2026 CV X
15/08/2025 CV : VAIL RESORTS 0.000% 20-
3000 000 UsD 2631216 0.47
2500000 ETSY INC 0.125% 19-01/10/2026 CV USD 2875 100 0.52 01/01/2026 CV
VISHAY INTERTECH 2.250% 23-
6000 000 ETSY INC 0.250% 21-15/06/2028 CV UsD 4789 692 0.86 2500000 < 0070030 CV ’ UsD 2462295 0.44
EURONET WORLDWID 0.750% 19- WAYFAIR INC 0.625% 20-
4800000 51035049 CV Usb 4499074 0.81 4000000 (1100005 Cy USD 3597 908 0.65
EVERBRIDGE INC 0.125% 19- WELLTOWER OP LLC 2.750% 23-
2000 000 15/12/2024 CV USD 1870 834 0.34 5000 000 15/05/9028 CV USD 5507 350 0.99
EXACT SCIENCES 0.375% 20- WESTERN DIGITAL 3.000% 23-
5000000 032028 CV Usb 4668 165 0.84 5500000 5 hig cv USD 6720 395 1.21
EXACT SCIENCES 1.000% 18- WOLFSPEED INC 1.875% 22-
2000000 45011005 CV Usb 2277880 0.41 14000000 5 1~ 0 cv USD 9393 495 1.69
EXPEDIA GRP INC 0.000% 21- WORKIVA INC 1.250% 23-
4000000 /055006 CV Usb 3777 568 0.68 1000000 [5/0c 008 oy USD 1016 640 0.18
FORD MOTOR CO 0.000% 21- ZSCALER INC 0.125% 20-
8000 000 15/03/2026 CV USD 7966 248 1.44 6 000 000 01/07/2025 CV USD 9099 720 1.64
HAEMONETICS CORP 0.000% 21-
3000000 4110312026 CV USD 4433925 0.80 France 24035 985 4.33
HAT HOLDINGS 13.750% 23- BNP PARIBAS 0.000% 22-
2000000 {500 0058y USsD 2347060 0.42 2400000 3o i0s oy EUR 3178 131 057
3500 000 i@%;‘zTE‘)ZAGNCC\'/iCO 20.875% 19- USD 3128 020 0.56 49 740 EDENRED 0.000% 19-06/09/2024 CV EUR 3323 146 0.60
0, X
1975000 INSMED INC 1.750% 18-15/01/2025 CV USsD 2083 349 0.38 2800000 ELIS SA 2.250% 22-22/09/2029 CV EUR 3971376 0.72
o 10. 23223 SAFRAN SA 0.000% 21-01/04/2028 CV EUR 4786339 0.86
4000 000 [NSULET CORP 0.375% 19 USD 4599 120 0.83 )
01/09/2026 CV 12 s34 SCHNEIDER 0.000% 20-15/06/2026 EUR 2711 999 0.49
4500 000 INTEGRA LIFESCIE 0.500% 20- USD 4226382 0.76 CV FLAT ’
15/08/2025 CV -
0, -
2500 000 ONIS PHARMACEUT 1.750% 23 USD 5 871300 0.52

15/06/2028 CV

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Convertible

Securities portfolio at 31/12/2023

Expressed in USD

1, 0, 1 0,

Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net

currency assets currency assets
SCHNEIDER ELEC 1.970% 23- .

11800000 571112030 Cv EUR 2142 489 039 Singapore 5484 638 0.99

2200000 SPIE SA 2.000% 23-17/01/2028 CV EUR 2521 801 045 1500 000 SGX TREASURY 0.000% 21- EUR 1637 274 0.30
UBISOFT ENTERTAI 2.375% 22- 01/03/2024 CV

1300 000 : EUR 1400 704 025 SINGAPORE AIR 1.625% 20-

15/11/2028 CV 4000000 (0 05 v SGD 3847 364 0.69
v apan’ . 23 855 307 4.30 United Arab Emirates 4283 048 0.77
A o - 0, -
600000 000 | o0 oy Y 4751015 0.86 4m0mogﬁ&2$?%§AT0m0Aﬂ USD 4283 048 077
80000 000 J-¢ HOLDINGS 0.000% 23- Y 592356 0.11
iﬂ?gﬁﬁgﬁ?%HENHCALOOOOW17 ‘ Israel #233626 0.7
-000% 17- CYBERARK SFTWARE 0.000% 19-
880,000 000 )0, ey Y 6226790 112 3000 000 CYBERARK S o USD 4255626 077
240 000 000 NIPRO CORP 0.000% 21-25/09/2026 CV Y 1718 440 031 c d
300 000 000 NTN CORP 0.000% -19/12/2025 CV Y 2163754 039 4000000 SHOPIF?Q\I % 0?250 3770012 0.6
PARK24 CO LTD 0.000% 23 1125%20-01/11/2025CV~ USD 3770 012 0.68
200 000 000 Y 1392 183 025
2410212028 CV China 2935400 0.53
ROHM COMPANY LTD 0.000% 19- -
300000000 57152024 CV JPY 2167265 039 2000000 LI AUTO INC 0.250% 21-01/05/2028 CV  USD 2935 400 0.53
TOKYU CORP 0.000% 23-29/09/2028 CV PY 4843 504 )
670 000 000 TOKYU CORP 0.000% 23-29/09/2028 C J 843 50 0.87 Jersey Island 2597 406 0.47
0, -
Germany 23613167 4.27 3000 000 ONSX%%IZJ;{CEVLTD 0.000% 20 USD 2597 406 0.47
2400 000 BECHTLE AG 2.000% 23-08/12/2030 CV  EUR 2802939 051
0, -

2700 000 DELIVERY HERO AG 3.250% 23 EUR 5557 541 0.46 Vietham . 2502 500 0.45
21/02/2030 CV 5 600 000 YINGROUP JSC 3.000%21- Usb 2502500 0.45
DEUTSCHE POST AG 0.050% 17- 20/04/2026 CV -

2500 000 EUR 2699019 0.49
PNAEEN Cayman Islands 2142 996 0.39

% 20- .

2600000 7] LUFTHANSA AG 2.000% 20 EUR 3082097 0.56 CATHAY ¥AC FIN 2.750% 21

16 000 000 : HKD 2142996 039
LEG IMMOBILIEN SE 0.400% 20- 05/02/2026 CV

2100 000 EUR 1988 155 036
30/06/2028 CV .

RAG STIFTUNG 1.875% 22- Mexico 1103 457 0.20

3300 000 : EUR 3766 881 0.68
16/11/2029 CV 1000 000 FEMSA 2.625% 23-24/02/2026 CV EUR 1103 457 020
RHEINMETALL 1.875% 23-

2700000 710212028 CV EUR 3317675 0.60 Macao 1018375 0.18
RHEINMETALL 2.250% 23- WYNN MACAU LTD 4.500% 23-

2700000 (05 5030 CV EUR 3398 860 0.61 1000000 (70210050 Gy UsD 1018375 0.18

South Korea 15854 498 2.87 United Kingdom 814 247 0.14
LG CHEM LTD 1.250% 23- FARFETCH LTD 3.750% 20-
900000 -0 e v USD 859 950 0.16 1500000 ('052097 oy UsD 16 875 0.00
LG CHEM LTD 1.600% 23- OCADO GROUP PLC 0.750% 20-

2700000 im0 v USD 2529 549 046 800000 1o eV GBP 797 372 0.14
SK HYNIX INC 1.750% 23-

9000 000 USD 12 464 999 225 "

11/04/2030 CV Other fransferable securities 186 686 0.03
Italy 11016296 1.99

3800 000 ENI SPA 2.950% 23-14/09/2030 CV EUR 4404 531 0.79 Convertible bonds 186 686 0.03
PRYSMIAN SPA 0.000% 21-

2900000 (> 00026 CV EUR 3530817 0.64 mmﬁgigﬁgﬂng3mymw 186 686 0.03

2600 000 SAIPEM SPA 2.875% 23-11/09/2029 CV EUR 3080 948 0.56 33800000 3 sp pRLT e S EUR 186 686 0.03

The Netherlands 9299 630 1.68 s
AMERICA MOVIL BV 0.000% 21- Shares/Units in investment funds 7014 525 1.26

5400 000 e EUR 5969 882 1.08
02/03/2024 CV

1300 000 JUST EAT TAKEA 0.625%21- EUR 1074 880 0.19 Luxembourg 7014525 1.26
09/02/2028 CV 19 866,60 BNP PARIBAS INSTICASH USD 1D [ Usb 7014525 126

2200000 QIAGEN NV 1.000% 18-13/11/2024 CV USD 2254 868 041 % VNAV - X caP :

Switzerland 8905 556 1.0 |Total securities portfolio 532874109 96.07
STMICROELECTRON 0.000% 20-

3200000 4 ocr e oy USD 3854720 0.69
STMICROELECTRON 0.000% 20-

4200000 e o USD 5050 836 091

India 8 350 000 1.51
BHARTI AIRTEL 1.500% 20-
5000000 05 095 CV USD 8350 000 151
Spain 8099 488 1.46
CELLNEX TELECOM 0.500% 19-

3800000 (oo e ov EUR 4468 000 0.81
CELLNEX TELECOM 2.125% 23-

3200000 1 30 OV EUR 3631488 0.65

Hong Kong 7 444 067 1.35
ANLLIAN CAPITAL 0.000% 20-

4500000 (000 o oy EUR 4912517 0.89
BOSIDENG INTERNA 1.000% 19-

2500000 20 0w e USD 2531550 0.46

Ireland 6755 000 1.22
JAZZ INVT 1 LTD 1.500% 17-
7000000 |50 oy USD 6755 000 1.22

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Enhanced Bond 36M

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . N otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value %
currency assets currency assets
Trgnsferob|e Secur”‘ies Odm”‘fed to an 5670353 GNR 2021-24 TI 2.000% 21-20/02/2051 USD 596 166 0.37
. . . ; 0 21
official stock exchange listing and/or 132 743 256 82.48 1541 223 GNR 2021-57 IB 2.500% 21-20/02/2051 usD 188 493 0.12
2026340 GNR 2021-57 IN 2.000% 21-20/02/2051 UsD 198 461 0.12
fraded on another regulated market °
84762934 5267 5201 850 GNR 2021-7 Al 2.000% 21-20/01/2051 usD 485550 0.30
Bonds . 333 808 GNR 2022-10 IF 3.000% 22-20/11/2051 usD 38 544 0.02
United States of 2376 422 GNR 2022-159 1G 3.500% 22-20/02/2052 UsD 377207 0.23
America 16 959 934 10.52 3049 431 GNR 2022-18 CI 3.000% 22-20/01/2052 UsD 433 847 027
300 000 AT&T INC 0.250% 19-04/03/2026 EUR 281 464 0.17 174 000 IBM CORP 3.375% 23-06/02/2027 EUR 176 030 0.11
BAXTER INTERNATIONAL 0.400% 19- IHG FINANCE LLC 4.375% 23-
200000 000 EUR 197292 0.12 100000 5159 EUR 103 575 0.06
BOOKING HLDS INC 4.500% 22- KRAFT HEINZ FOOD 2.250% 16-

362000 |7y o0y EUR 394018 0.24 100000 5o 0 ne EUR 96 529 0.06
2518370 FHR 4122 P14.500% 12-15/02/2042 USD 184 549 0.11 400 000 g’éﬁ?gggws CORP 1.500% 17- EUR 365 494 023
1657 122 FHR 4317 T14.500% 14-15/12/2042 USD 258 593 0.16 0 23

141 000 TOYOTA MTR CREDIT 4.050% 23 EUR 147 827 0.09
2556 763 FHR 4648 KI4.500% 17-15/08/2044 UsD 426 571 0.27 13/09/2029
VERIZON COMMUNICATIONS INC
2047 578 FHR 5038 K1 2.000% 20-25/11/2050 USD 236 093 0.15 200000 | 00 o 02026 EUR 191236 0.12
1506 349 FHR 5038 PI2.000% 20-25/11/2050 USD 174 028 0.11 France 11796 940 7 34
641 800 FHR 5039 CI 2.000% 20-25/11/2050 USD 68 581 0.04 AIR FRANCE-KLM 3.000% 21 '
100 000 8 ettt EUR 98 960 0.06

567926 FHR 5050 IE 2.000% 20-25/12/2050 UsD 57859 0.04 01/07/2024
1212325 FHR 5050 IP 3.000% 20-25/10/2050 USD 179 305 0.11 100 000 ‘;11/% ;’;&?CE‘KLM 7:250% 23- EUR 106 543 0.07
4428014 FHR 5053 MI2.000% 20-25/12/2050 USb 529285 0.33 100 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 97100 0.06
3054429 FHR 5064 NI 2.000% 20-25/06/2050 USD 286 157 0.18 100000 CARMILA SA 1.625% 20-30/05/2027 EUR 92215 0.06

402 182 FHR 5065 NI 2.500% 20-25/01/2051 UsD 58857 0.04 0 21-

’ moom)iﬁ%gﬁgURBANQUEOJO7“21 EUR 190 316 0.12

638226 FHR 5072 1Q 3.500% 21-25/10/2050 USD 99 843 0.06

0, "
3099 934 FHR 5145 HI 3.000% 21-25/09/2051 USD 432781 0.27 100 000 g:ggf;gg;i’; i E7 ffs/; é;%?é 25030 EUR 101952 0.06
2717 888 FHS 304 C19 5.000% 13-15/06/2042 USD 486 102 0.30 100000 &'¢-500 93.25/10/2033 EUR 109 614 0.07
1211915 FHS 365 C50 4.500% 19-15/05/2049 UsD 209 766 0.13 100 000 DANONE 3.470% 23-22/05/2031 EUR 102 576 0.06
1385396 FHS 386 C3 2.500% 22-15/03/2052 USsD 192 788 0.12 7740 000 FRANCE O.A.T. 0.000% 18-25/03/2024 EUR 7676532 4.78
0, -
2894 467 FHS 397 C52 500% 23-25/01/2053 USD 554 604 0.34 1294 524 E%EZCOEZSOAT VL 0.100% 15 EUR 1276 139 0.79
1665 554 FNR 2018-24 IC 4.500% 18-25/04/2048 USD 319 586 0.20 62 450 FRANCE O.AT. UL 0.250% 13- R 25313 030
633 829 FNR 2020-100 BI 2.000% 20-25/01/2051 UsD 72377 0.04 25/07/2024
4447271 FNR 2020-62 Al 2.500% 20-25/09/2050 USD 692 607 0.43 100 000 IMERYS SA 2.000% 14-10/12/2024 EUR 97943 0.06
489 623 FNR 2020-62 HI 2.000% 20-25/09/2050 USD 56992 0.04 100000 IMERY'S SA 4.750% 23-29/11/2029 EUR 101578 0.06
2951 138 FNR 2020-62 10 2.500% 20-25/09/2050 USD 431724 0.27 100 000 RCIBANQUE 1.625% 17-11/04/2025 EUR 97534 0.06
423 565 FNR 2020-68 QI 3.000% 20-25/10/2050 USD 71442 0.04 73 000 RCI BANQUE 4.625% 23-02/10/2026 EUR 74 831 0.05
4437 681 FNR 2020-75 BI 2.000% 20-25/11/2050 USD 510 595 0.32 120 000 RCI BANQUE 4.875% 23-14/06/2028 EUR 126 128 0.08
599 382 FNR 2020-75 KI 2.000% 20-25/11/2050 USD 64 672 0.04 100000 RENAULT 1.250% 19-24/06/2025 EUR 95 850 0.06
681 414 FNR 2021-10 BI 2.000% 21-25/03/2051 USD 71062 0.04 100 000 SUEZ 1.875% 22-24/05/2027 EUR 95619 0.06
0, -

596 896 ENR 2021-18 LI 2.000% 21-25/04/2051 USD 65 901 0.04 200000 JREOS FIN GROUP 4.750% 22 EUR 200 969 0.12
- 0, - 0, -

3902372 FNR 2021-2 NI 2.000% 21-25/02/2051 USD 466 384 0.29 ﬂlmo{gggé?NGRmm7zwazs EUR 223 188 0.14

2222662 FNR 2021-3 QI 2.500% 21-25/02/2051 USD 305778 0.19
0, -
1937 666 FNR 2022-4 HI 2.500% 22-25/02/2052 USD 286 409 0.18 100000 THALES SA 4.250% 23-18/10/2031 EUR 106 187 0.07
0, -

269 129 FNR 2022-7 GI 3.000% 22-25/07/2050 UsD 38 465 0.02 100000 VALEO SA 3.250% 14-22/01/2024 EUR 99853 0.06
1315786 FNS 413 C39 4.500% 12-25/04/2041 USD 234677 0.15 United Kingdom 10415 323 6.48
1598 603 FNS 422 C9 3.000% 16-25/12/2045 USD 188 652 0.12 131 000 DS SMITH PLC 4.375% 23-27/07/2027 EUR 134 748 0.08
2901962 FNS 434 C25 5.000% 23-25/06/2053 USD 604 693 038 100 000 11{5%32)1;?‘” FNDG 1.500% 20- EUR 96 743 0.06
2737 862 FNS 434 C37 4.000% 23-25/06/2053 UsD 520 136 0.32

o 300 000 INTERNATIONAL CONSOLIDAT EUR 290253 0.18

344 000 FORD MOTOR CREDIT 4.867% 23- EUR 15352 02 3.750% 21-25/03/2029

03/08/2027 : 200 000 ROLLS-ROYCE PLC 1.625% 18- EUR 184 098 o1

167 000 GENERAL MOTORS FIN 4.500% 23- EUR 172913 o1l 09/05/2028 :

22/11/2027 : ROLLS-ROYCE PLC 4.625% 20-

300 000 EUR 304 691 0.19
2175 646 GNR 2013-170 1G 5.500% 13-16/11/2043 USD 307 129 0.19 %%/gé/éoég” TREAS 4.250% 23

1253206 GNR 2017-26 M1 5.000% 17-20/11/2039 USD 209 789 0.13 151000 5057031 e EUR 156 787 0.10

°, -

2409 328 GNR 2017-42 IC 4.500% 17-20/08/2041 USD 385 388 0.24 8 590 000 lszljl'ggg?}SURY GILT 3.750% 23 GBP 9248 003 5.76

130 129 GNR 2017-79 IB 5.500% 17-20/05/2047 UsD 22026 0.01

533 564 GNR 2020-127 IK 2.500% 20-20/08/2050 uUsD 63 691 0.04 Italy 8494 272 5.29

0, -

301 334 GNR 2020-129 IE 2.500% 20-20/09/2050 USD 36982 0.02 100 000 ?jgﬁ;g?ﬂ ROMA 4.875% 23 EUR 105 209 0.07
1623 348 GNR 2020-160 IY 2.500% 20-20/10/2050 USD 192 630 0.12 200 000 ASSICURAZIONI 5.399% 23-20/04/2033 EUR 211 404 0.13
2125679 GNR 2020-160 YI2.500% 20-20/10/2050 USD 258 280 0.16 100 000 FERROVIE DEL 4.500% 23-23/05/2033 EUR 104 604 0.07
1228 809 GNR 2021-104 NI 2.500% 21-20/06/2051 USD 123 109 0.08 100 000 HERA SPA 4.250% 23-20/04/2033 EUR 103 663 0.06

63937 GNR 2021-107 IH 3.000% 21-20/02/2050 Usb 15251 0.01 150 000 ITALGAS SPA 4.125% 23-08/06/2032 EUR 154 960 0.10
4776 985 GNR 2021-140 IH 2.500% 21-20/08/2051 USD 576 591 0.36 7690 000 ITALY BTPS 0.000% 20-15/01/2024 EUR 7679 542 478
1442194 GNR 2021-158 NI 3.000% 21-20/09/2051 USD 193 407 0.12 131 000 SNAM 4.000% 23-27/11/2029 EUR 134 890 0.08
2509 641 GNR 2021-188 IW 3.000% 21-20/10/2051 USD 339579 0.21

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Enhanced Bond 36M

Securities portfolio at 31/12/2023

Expressed in EUR

23/05/2033

The accompanying notes form an integral part of these financial statements

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
South Africa 5329628 3.32 Finland 517424 0.32
123 300 000 REPUBLIC OF SOUTH AFRICA 8.250% ZAR 5329 628 332 200 000 NOKIA OYJ 4.375% 23-21/08/2031 EUR 201 094 0.12
13-31/03/2032 313 000 STORA ENSO OYJ 4.000% 23- EUR 316330 020
Portugal 4560875 2.84 01/06/2026 ’
4550 000 fggggijESE OTS 5.650% 13- EUR 4560 875 2.84 Colombia 510775 0.32
710 000 REPUBLIC OF COLOMBIA 3.250% 21- Usb 510775 032
Mexico 4322947 2.69 22/04/2032 ’
89 000 000 Iz"éféf&gl BONOS 7.500% 22- MXN 4322947 2.69 Sweden 378951 0.23
300000 ERICSSON LM 1.125% 22-08/02/2027 EUR 276 938 0.17
Japan 3513553 2.18 100 000 SVENSKA HANDELSBANKEN 3.875% EUR 102013 0.06
100 000 ASAHI GROUP 0.010% 21-19/04/2024 EUR 98 803 0.06 23-10/05/2027 ’
. 0
472 250 000 i’;g’ggg(/}g)\gRNMENT 30-YR 1.800% PY 3126671 1.94 Ivory Coast 361469 0.22
NISSAN MOTOR €O 3.201% 20- 430000 LYORY COAST-PDI 4.875% 20- EUR 361 469 0.22
300000 08 0os SO EUR 288 079 0.18 30/01/2032 -
The Nefheriands 3338317 2.10 SERB?Ae I,;klgll’(I:IJBLIC 6.500% 23- 33333 021
100 000 COCA-COLA HBC BV 2.750% 22- EUR 99022 0.06 360000 30000033 USD 333 355 021
23/09/2025
300 000 DAIMLER TRUCK 3.875% 23- EUR 304911 0.19 Dominican RepUb"C 329 205 0.20
19/06/2026 400 000 REPUBLIC OF DOMINICAN 4875%20- |10 329205 0.20
200 000 EASYJET FINCO 1.875% 21-03/03/2028 EUR 186 678 0.12 23/09/2032 -
HEIMSTADEN BOST 0.250% 21- ..
122000 |37 00004 0 EUR 114753 0.07 Bolivia 248 350 0.15
0, _
100 000 HEINEKEN NV 3.625% 23-15/11/2026 EUR 101 548 0.06 580 000 ?gg};g’ngOVERNMENT 4.500% 17 USD 248 350 0.15
100 000 HM FINANCE 4.875% 23-25/10/2031 EUR 106 733 0.07 E ;
1830000 ING GROEP NV 6.500% 15-29/12/2049 USD 1620 662 1.01 gyp . 200516 0.12
320000 ARAB REP EGYPT 7.625% 20- USD 200516 012
100 000 JDE PEETS NV 4.500% 23-23/01/2034 EUR 105014 0.07 29/05/2032 :
SANDOZ FINANCE 4.500% 23- .
113000 70 o ° EUR 119 759 0.07 Spain 198 090 0.12
0, -
259000 STELLANTIS NV 4.250% 23-16/06/2031 EUR 268 460 0.17 200 000 ?%’;25;75 IT GROUP 2.875% 20 EUR 198 090 0.12
162 000 STELLANTIS NV 4.375% 23-14/03/2030 EUR 170 889 0.11 Chi 167 134 o1l
ina .
TOYOTA MOTOR FIN 3.500% 23-
157 000 EUR 159 888 0.10 % 20-
13/01/2028 1 000 000 COUNTRY GARDEN 3.125% 20 USD 7 401 0.05
22/10/2025
Germany 3175378 1.97 1 350 000 COUNTRY GARDEN 4.200% 20- USDb 04713 0.06
BUNDESREPUBLIK DEUTSCHLAND 06/02/2026
2410 000 . EUR 2351 582 1.46
1.000% 15-15/08/2025 D ” 103 564 0.06
100 000 DT LUFTHANSA AG 2.875% 21- EUR 98 000 006 enmar ) g
11/02/2025 ’ 100 000 ggﬁ)%zsg;m BREW 4.000% 23- EUR 103 564 0.06
0, -
200 000 ?(,)T/OI;%ZEANSA AG2875%21 EUR 192 455 0.12
223 000 TRESENIUS SE & C 1.875% 22- EUR 217992 0.14 REPU%SénO?rC?\OAA';ROON 5.950% 21 5798 002
24/05/2025 : 115000 o0 SOVt EUR 84 489 0.05
200 000 ROBERT BOSCH 4.000% 23-02/06/2035 EUR 211772 0.13
100 000 VONOVIA SE 4.750% 22-23/05/2027 EUR 103 577 0.06 Floating rate bonds 14 08 628 8.71
Peru 2935047 182 Spain 5070309 315
BANCO SANTANDER 19-
REPUBLIC OF PERU 7.300% 23-
11490000 | yoc s o PEN 2935047 1.82 1800000 34/15 5049 FRN UsD 1628 090 101
BANCO SANTANDER 23-
. 100 000 EUR 104 745 0.07
Romania 2521177 1.57 23/08/2033 FRN
100 000 ROMANIA 3.625% 14-24/04/2024 EUR 99 821 0.06 1600 000 CAIXABANK 17-31/12/2049 FRN EUR 1596 099 0.99
11 760 000 ROMANIA 6.700% 22-25/02/2032 RON 2421356 1.51 1 800 000 CAIXABANK 20-31/12/2060 FRN EUR 1741375 1.08
Greece 1998 620 1.24 Italy 3463745 215
2000 000 HELLENIC REP 3.450% 19-02/04/2024 EUR 1 998 620 1.24 161 000 ENEL SPA 21-31/12/2061 FRN EUR 140 348 0.09
Bahrain 575 587 04 710 000 INTESA SANPAOLO 20-01/03/2169 FRN ~ EUR 639 595 0.40
£40/000 BAHRAIN 5.250% 21.25/01/2033 Usb o5 557 042 100 000 INTESA SANPAOLO 23-16/11/2025 FRN  EUR 100 198 0.06
1000 000 ITALY CCTS EU 22-15/10/2030 FRN EUR 984277 0.61
Ireland 675 388 0.41 1400 000 ITALY CCTS EU 23-15/10/2028 FRN EUR 1404 371 0.87
100 000 AIB GROUP PLC 2.250% 18-03/07/2025 EUR 98 245 0.06 200 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 194 956 012
DELL BANK INTERN 1.625% 20-
200 000 EUR 197 658 0.12 .
24/06/2024 Belgium 2917574 1.81
100000 FCA BANK IE 0.500% 19-13/09/2024 EUR 97 548 0.06 3400 000 BELFIUS BANK SA 18-31/12/2049 FRN EUR 2917574 1.81
100 000 SMURFIT KAPPA 0.500% 21-22/09/2029  EUR 85289 0.05
SMURFIT KAPPA AQ 2.750% 15- The Netherlands 815 206 0.50
200 000 ) EUR 196 648 0.12 COOPERATIEVE RAB 23-
01/02/2025
100000 520 2076 FRN EUR 100 593 0.06
Senegal 596 626 0.37 100 000 ING BANK NV 23-02/10/2026 FRN EUR 100 442 0.06
740 000 REPUBLIC OF SENEGAL 6.250% 17- USD 596 626 0.37 840 000 ING GROEP NV 21-31/12/2061 FRN USD 614 171 0.38
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BNP PARIBAS FUNDS Global Enhanced Bond 36M

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
. . JPMMT 2023-HE3 Al 23-
United Klngdom 587 076 0.36 350 000 25/05/2054 FRN usbh 316 842 0.20
400 000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 373 381 0.23 206 STACR 2019-DNA4 M2 19- USD 610 0.00
200000 VODAFONE GROUP 23-30/08/2084 FRN ~ EUR 213 695 0.13 25/1012049 FRN
STACR 2020-DNAS M2 20-
25 858 UsD 23737 0.01
25/10/2050 FRN
France 503217 0.31
41 120 STACR 2020-DNA6 M2 20- 4
200 000 ACCOR 19-31/12/2059 FRN EUR 194 517 0.12 841120 5o 151050 FRN usD 767337 0.48
100 000 ACCOR 23-11/04/2172 FRN EUR 108 482 0.07 800 000 gsT/?()C/zRoénglﬁ[l)\lNA3 M221- USD 726 493 0.45
200 000 RCI BANQUE 17-04/11/2024 FRN EUR 200218 0.12 B B
436815 SLACR 202 DNAS M2 21 USD 397 090 025
Canada 300 602 0.19 B B
STACR 2021-DNA6 M1 21
TORONTO DOMINION BANK 23- 163907 55102041 FRN Usb 147 827 0.09
300 000 EUR 300 602 0.19
21/07/2025 FRN STACR 2021-DNA7 M2 21-
600 000 UsD 536342 033
25/11/2041 FRN
Ireland 200 482 0.12
STACR 2021-HQA2 M1 21-
200 000 FCA BANK IE 22-24/03/2024 FRN EUR 200 482 0.12 22520 551212033 FRN USD 20331 0.01
STACR 2021-HQA3 M1 21-
Germany 200417 0.12 499348 1o al FRN USD 447322 0.28
200000 LB BADEN-WUERT 23-28/11/2025 FRN ~ EUR 200417 0.12 STACR 2021-HQA4 M1 21-
320856 /100041 FRN UsD 286 838 0.18
Floating rate notes 19279 270 11.99 STACR 2022-DNA2 M1B 22-
g ! 600000 <)o 0u> FRN UsD 549 595 034
United States of 320280 51ACR J02DNAI MIA 22- UsD 300795 0.19
America 19279270 11.99
135 662 STACR 2022-DNA4 MIA 22- D 124536 008
77 868 CAS 2018-R07 IM2 18-25/04/2031 FRN USD 70611 0.04 5662 »5/05/2042 FRN U 5 -
3405 CAS 2019-R01 2M2 19-25/07/2031 FRN USD 3095 0.00 450 000 2;13;2'10132;&(2/\3 MIB 22- ) 21171 0.26

77190 CAS 2021-R03 1M1 21-25/12/2041 FRN USD 69 647 0.04 } )

270 458 STACR 2023-DNA2 MIA 23 USD 248 656 0.15
455007 CAS 2022-R05 2M1 22-25/04/2042 FRN USD 414213 0.26 25/04/2043 FRN
STACR 2023-HQA2 M1A 23-

69395 CAS 2022-R06 1M1 22-25/05/2042 FRN USD 64 584 0.04 1041679 50 cn a3 PR UsD 951132 0.59
260 163 CAS 2023-R02 1M1 23-25/01/2043 FRN USsD 241108 0.15 338 380 gsT//lxlc/Iz{OingaI-{ll{\IQAs Ml 23- USD 308 164 019
350000 CAS 2023-R04 1M2 23-25/05/2043 FRN USD 337051 021
443920 CAS 2023-R05 1M1 23-25/06/2043 FRN USD 404714 025 To be Announced ("TBA") 14 642 424 9.11
330 648 CAS 2023-R07 2M1 23-25/09/2043 FRN UsD 302 120 0.19 Mortgage Backed Securities
479 494 CAS 2023-R08 1M1 23-25/10/2043 FRN USsD 435019 027 United States of

4183 808 FHR 5236 PS 22-25/06/2052 FRN USD 342371 021 America 14642 424 911
529960 FNR 2005-95 O105-25/11/2035 FRN Usb 59096 0.04 13 800 000 FNCL 5.5 1/13 5.500% 13-25/06/2038 UsD 12 545 346 7.81
2340 662 FNR 2006-8 WN 06-25/03/2036 FRN USD 213375 0.13 2300000 G2SF 5.5 1/23 5.500% 23-31/12/2062 usD 2097078 130
1062 103 FNR 2006-85 TS 06-25/09/2036 FRN USD 94 591 0.06
2405303 FNR 2007-44 SB 07-25/05/2037 FRN UsD 170 014 o011 |Other transferable securities 2 0.00
1989 156 FNR 2010-142 SC 10-25/12/2040 FRN UsD 203 624 0.13 5
285781 FNR 2012-126 SJ 12-25/11/2042 FRN UsD 222908 0.01 Floating rate notes 0.00
3750 805 FNR 2012-14 SQ 12-25/03/2042 FRN USD 360 599 022 United States of
4933226 FNR 2013-130 SC 13-25/01/2044 FRN USD 572927 036 America 2 0.00
548 815 GNR 2003-98 SC 03-20/11/2033 FRN UsD 22 754 0.01 214 3g3 VENDE 1994 -3A 110 94 - UsD 2 0.00
3281537 GNR 2005-66 S 05-16/08/2035 FRN USD 246 119 0.15 15/09/2024 FRN
4297045 GNR 2010-88 SA 10-20/07/2040 FRN USD 397165 025 [IMoney Market Instruments 21131163 13.16
1110201 GNR 2013-172 SB 13-16/10/2043 FRN USD 126 794 0.08
2861060 GNR 2014-131 BS 14-16/09/2044 FRN UsD 366 047 0.23 France 12029 436 7.49
5648 578 GNR 2014-36 SD 14-20/03/2044 FRN USD 459393 0.29 500 000 FRENCH BTF 0.000% 23-02/05/2024 EUR 493 960 0.31
3010441 GNR 2016-31 CS 16-20/07/2044 FRN USD 286 450 0.18 1150 000 FRENCH BTF 0.000% 23-04/04/2024 EUR 1139248 0.71
271 556 GNR 2017-18 QS 17-16/02/2047 FRN USD 26473 0.02 8780 463 FRENCH BTF 0.000% 23-13/03/2024 EUR 8718736 543
8753 935 GNR 2019-23 VS 19-20/02/2049 FRN USD 748 718 0.47 1700 000 FRENCH BTF 0.000% 23-15/05/2024 EUR 1677492 1.04
369 547 GNR 2021-116 IE 21-20/09/2050 FRN USD 29 995 0.02 United States of
478 166 GNR 2021-83 TI 21-20/05/2051 FRN USD 9298 0.01 America 9101727 567
1564244 GNR 2021-96 SQ 21-20/06/2051 FRN USD 187 287 0.12 4000000 éjgs/ (;fll/lz%;fURY BILL 0.000% 23- USD 3617360 225
4516 186 GNR 2022-103 KS 22-20/06/2052 FRN D 2939 2
516 186 GNR 2022-103 KS 22-20/06/205 Us 37293 023 <070 700 US TREASURY BILL 0,000% 23- oo a5 367 o
8362 034 GNR 2022-152 SA 22-20/09/2052 FRN USD 757 363 047 16/01/2024 -
4965621 GNR 2022-153 SB 22-20/09/2052 FRN USD 435720 027 h e i ; f 659 040 041
4017597 GNR 2022-171 AS 22-20/07/2052 FRN USD 383 047 024 |Shares/Units in investment funds ’
8042 454 GNR 2022-197 LS 22-20/11/2052 FRN UsD 738 247 0.46
Luxembourg 659 040 0.41
25140 520 GNR 2023-13 IB 23-20/01/2053 FRN USD 486 128 030 BNP PARIBAS FLEXI L ABS
EUR 3 0.00
9755 407 GNR 2023-56 SH 23-20/04/2053 FRN USD 701 731 0.44 OPPORTUNITIES - X CAP
BNP PARIBAS FUNDS SUSTAINABLE
9127 372 GNR 2023-69 KS 23-20/05/2053 FRN USD 827012 051 699, SIAN CITIES BOND . X CAP UsD 659 037 0.41
2851477 GNR 2023-69 SG 23-20/05/2053 FRN USD 245 150 0.15 ope .
Total securities porffolio 154533461 96.05
5927004 GNR 2023-83 SJ 23-20/06/2053 FRN USD 469 535 0.29

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Environment

Securities portfolio at 31/12/2023

Expressed in EUR

Quantity Denomination QCEIC::;:; Market value ‘%;;)Sfe?set Quantity Denomination Qcﬁf::::; Market value %;:Sfe?:t
Transferable securities admitted to an The Netherlands 40152 812 1.78
official stock exchange listing and/or 2207 047 052 98.03 58901 ASML HOLDING NV EUR 40152812 178
traded on another regulated market Denmark 36 475 286 162

Shares 2207 047 052 98.03 1268 814 VESTAS WIND SYSTEMS A/S DKK 36475 286 1.62
United States of Total securities porffolio 2207047 052 98.03
America 1054749974 46.85
639 003 AGILENT TECHNOLOGIES INC USD 80 424 195 3.57
403 374 AMERICAN WATER WORKS CO INC USD 48 197 469 2.14
156 133 ANSYS INC USD 51290 040 2.28

223 954 APPLIED MATERIALS INC uUsD 32857670 1.46

227923 AUTODESK INC USD 50237353 2.23

632 178 CARRIER GLOBAL CORP USD 32 877 949 1.46

937 374 COGNEX CORP USD 35419 355 1.57

530013 CROWN HOLDINGS INC uUsD 44 184 943 1.96

129 054 HUBBELL INC USD 38428219 1.71
286 662 IDEX CORP USD 56 341 092 2.50
317261 ;ﬁ%mgggAL FLAVORS & uUsD 23254989 1.03

47958 %ﬁ%g&?ﬁggki[)o USD 52 660 241 2.34

253501 MICROSOFT CORP USD 86295 673 3.84

540 374 REPUBLIC SERVICES INC uUsD 80 670 869 3.59

403 551 TEXAS INSTRUMENTS INC USD 62272 488 2.77

202 369 TRANE TECHNOLOGIES PLC USD 44 681 844 1.98

117 742 UNITED RENTALS INC USD 61 119 466 2.71
472 826 VERALTO CORP uUsD 35209 946 1.56
496 239 WASTE MANAGEMENT INC USD 80456 620 3.58
194 167 WATERS CORP USD 57 869 553 2.57

United Kingdom 354 900 788 15.77

727253 APTIV PLC USD 59 067 704 2.62

700 581 CRODA INTERNATIONAL PLC GBP 40 827 812 1.81

258 655 FERGUSON PLC GBP 45026 954 2.00

973 132 HALMA PLC GBP 25649 224 1.14

239 649 LINDE PLC USD 89 101 742 3.97

884 790 PENTAIR PLC USD 58238429 2.59

305119 SPIRAX-SARCO ENGINEERING PLC GBP 36988923 1.64

France 211339115 9.39

455075 AIR LIQUIDE SA EUR 80 147 809 3.56

399 843 SCHNEIDER ELECTRIC SE EUR 72 683 461 3.23

2048 594 VEOLIA ENVIRONNEMENT EUR 58 507 845 2.60

Switzerland 103 476 036 4.60

354 033 DSM-FIRMENICH AG EUR 32571036 1.45

48 470 SIKA AG - REG CHF 14 269 376 0.63
445 285 TE CONNECTIVITY LTD USD 56 635 624 2.52
Germany 101 825 923 4.52

1439 131 GEA GROUP AG EUR 54240 847 241
280 044 SIEMENS AG - REG EUR 47 585076 2.11
Japan 96 140 186 4.27

61 300 KEYENCE CORP JPY 24 469 498 1.09
3057 400 KUBOTA CORP JPY 41716 475 1.85
213 800 SHIMANO INC JPY 29954213 1.33
Ireland 78 582 906 3.49

549 441 KERRY GROUP PLC - A EUR 43219 029 1.92
177 688 STERIS PLC USD 35363 877 1.57
Taiwan 75 990 794 3.37

3343 525 &%SQT%IIEg—E%ONICS TWD 30934 151 1.37
1504 000 MEDIATEK INC TWD 45 056 643 2.00
Luxembourg 53413232 2.37

905 616 EUROFINS SCIENTIFIC EUR 53413232 237

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global High Yield Bond

Securities portfolio at 31/12/2023

Expressed in EUR

. A otation % of net . . otation % of net
Quantity Denomination Qu Market value % Quantity Denomination Qu Market value *
currency assets currency assets
v - IR
Transferable securities admitted to an 150000 ¢ PRRPLMGAS ESCRO 3.375% 21 Usb 133572 0.17
. - .
official stock exchange listing and/or 75391289 95.42 250 000 gﬁ%}fg&ms ESCRO 5.875% 21 USD 214 344 027
fraded on another regulated market FORD MOTOR CO 9.625% 20-
500 000 USD 533 670 0.68
Bonds 70053 594 88.68 %%21?43&011 CREDIT 5.125% 20
) 1400000 | ¢ e USD 1253193 1.60
United States of 550 000 FORD MOTOR CREDIT 6.800% 23- UsD 236 559 030
America 41 606 583 52.65 12/05/2028 :
ADAPTHEALTH LLC 4.625% 21- FORWARD AIR CORP 9.500% 23-
325000 e 020 USD 228219 0.29 400000 | 5o UsD 352 680 0.45
ADVANCE AUTO PAR 5.900% 23- FRONTIER COMM 5.000% 20-
175000 00006 USsD 157726 0.20 400000 ("o 00 UsD 335 164 0.42
ADVANCED DRAINAG 6.375% 22- FRONTIER COMMUNI 5.875% 21-
597000 {si0cm030 USD 546252 0.69 375000 (06 UsD 288261 0.36
ALBERTSONS COS 3.500% 20- GRAY ESCROW INC 7.000% 18-
800000 {5+ 000 USsD 656 592 0.83 425000 [50cn 05 USD 360 330 0.46
200 000 AMER AXLE & MFG 6.875% 20- USb 178 449 023 850 000 GRAY TELE INC 4.750% 20-15/10/2030 UsD 572 812 0.72
gll\//?lzl/{zlocziN AIRLINE 5.500% 21 50000 HARLEY-DAVIDSON 3.050% 22- UsD 42055 0.05
125000 50000056 Rt UsD 112305 0.14 14/02/2027 :
AMERICAN AIRLINE 8.500% 23 250 000 FARLEY-DAVIDSON 6.500% 23- USD 234 047 0.30
1050000 50007 Beadtd UsD 1002 418 127 10/03/2028 '
200000 ARCOSA INC 4.375% 21.15/04/2029 Usb 167 465 o 100 000 HERC HOLDINGS 5.500% 19-15/07/2027  USD 89 167 0.11
ARDAGH METAL P/:C 3‘0000/ o ) 650 000 HILCORP ENERGY 15.750% 21- USD 570 875 o1
100000 (000 Ratdh EUR 80281 0.10 01/02/2029 :
ARDAGH METAL PAC 6.000% 22 300 000 PILCORP ENERGY 16.000% 22- UsD 263 622 033
700 000 {5 07 Rt USD 628 932 0.80 15/04/2030 ’
208 000 HILLENBRAND INC 3.750% 21- USD 163 479 021
450 000 ATKORE INC 4.250% 21-01/06/2031 UsD 366239 0.46 01/03/2031 :
AVIS BUDGET CAR 4.750% 21- INGLES MKTS INC 4.000% 21-
425000 (1 o ioe USD 356 627 0.45 475000 |00 UsD 380078 0.48
AVIS BUDGET CAR 5.750% 19- IRON MOUNTAIN 4.500% 20-
200000 5702505 USD 174 807 0.22 525000 15000031 UsD 431 658 0.55
AVIS BUDGET CAR 8.000% 23- IRON MOUNTAIN 4.875% 19-
300000 0> 01 USD 271 362 0.34 100000 500000 UsD 85 446 0.11
BLOOMIN BRANDS 5.125% 21- IRON MOUNTAIN 5.000% 20-
100000 /10 nng USD 83737 0.11 100000 |55 UsD 87087 0.11
BOYD GAMING CORP 4.750% 21- IRON MOUNTAIN 7.000% 23-
350000 o oni USD 291 607 0.37 850000 |05 h00 UsD 787 834 1.00
250 000 BOYNE USA 4.750% 21-15/05/2029 UsD 213 461 0.27 250 000 Jl?/%gggngTERTAIN 6.750% 22- USD 213 897 027
o
500 000 CABLE ONE INC 4.000% 20-15/11/2030 UsD 367 594 0.47 425000 TELD-WEN INC 4.875% 17-15/12/2027 UsD 282 141 036
300000 CAESARS ENT 7.000% 23-15/02/2030 USD 277616 0.35 % 23.
023l 575 000 KNIFE RIVER HLD 7.750% 23 USD 553815 0.70
575 000 CAMELOT RETURN 8.750% 22- USD 531035 067 01/05/2031
01/08/2028 : 250 000 KRONOS INTERNATIONAL INC EUR 237969 030
CATALENT PHARMA 2.375% 20- 3.750% 17-15/09/2025 :
100000 7o EUR 86 712 0.11
gé‘géooszINGs LLC 4.500% 21 100000 L BRANDS INC 5.250% 18-01/02/2028 USD 89 585 0.11
100000 7052032 e UsD 77 445 0.10 100 000 L BRANDS INC 6.625% 20-01/10/2030 UsD 92750 0.12
0, -
150 000 OCS(%gOO;)DINGS LLC 4.750% 19 USD 124035 0.16 150 000 L BRANDS INC 6.694% 18-15/01/2027 UsD 138 672 0.18
075 009 CCO HOLDINGS LLC 6.375% 22- sh 058 765 . 100 000 L BRANDS INC 7.500% 19-15/06/2029 UsD 94192 0.12
01/09/2029 : 300 000 LIFE TIME INC 5.750% 21-15/01/2026 USD 268 524 0.34
150 000 fgé;?(gimms IN'5.150% 14- UsD 134672 0.17 350 000 MACYS RETAIL 5.875% 21-01/04/2029 USD 304 624 0.39
% 22- 600 000 MANITOWOC CO 9.000% 19-01/04/2026  USD 546 864 0.69
100 000 CHS/COMMUNITY 5.250% 22 USD 75 636 0.10 o
15/05/2030 200 000 MASONITE INTERNATIONAL 5.375% USD 174 614 022
575 000 CHS/COMMUNITY 6.000% 20- Usb 266355 059 19-01/02/2028 )
15/01/2029 ' 300 000 MATCH GROUP INC 5.625% 19- USD 265 220 0.34
125 000 CHS/COMMUNITY 8.000% 19- USD 108 660 014 15/02/2029 .
15/12/2027 : 900 000 MATTHEWS INTERNA 5.250% 17- USDb 799 908 101
514 000 CLEARWATER PAPER 4.750% 20- Usb 433 345 055 01/12/2025 |
15/08/2028 : 300 000 MAUSER PACKAGING 7.875% 23- Usb 275 638 035
104 000 CLEARWAY ENERGY 3.750% 21- USD Q1 238 010 15/08/2026 .
15/01/2032 : 150 000 MIDCONTINENT COM 5.375% 19- USD 131917 017
475 000 CLEVELAND-CLIFFS 4.875% 21- Usb 188 541 049 15/08/2027 )
01/03/2031 : 250 000 MOSS CREEK RES 10.500% 19- USD 231932 029
475 000 CLEVELAND-CLIFFS 6.750% 23- USD 435969 0.5 15/05/2027 :
15/04/2030 ' 425 000 MOSS CREEK RES 7.500% 18- USDb 183516 0.49
775 000 COGENT COMMUNICA 7.000% 22- Usb 209 209 090 15/01/2026 )
15/06/2027 : MOZART DEBT ME 3.875% 21-
550 000 USD 450 595 0.57
130000 COTY INC 3.875% 21-15/04/2026 EUR 129 283 0.16 01/04/2029
0, -
200000 COTY INC 5.750% 23-15/09/2028 EUR 210 000 0.27 275 000 11\15}5/(1;}/[2}(1)\3; BIDCO US 9.290% 22 UsD 232 144 0.29
CRESTWOOD MID PA 5.625% 19- NESCO HOLDINGS 5.500% 21-
400 000 01/05/2027 uUsD 361 146 0.46 550 000 150412029 USsD 458 860 0.58
CRESTWOOD MID PA 7.375% 23- NEW ENTERPRISE 5.250% 21-
700 000 01/02/2031 USD 666 263 0.84 100 000 15/07/2008 ° USD 86 365 0.11
0
318 000 CROCS INC 4.250% 21-15/03/2029 UsD 257935 0.33 350 000 NEXSTAR BROADC 4.750% 20- USD 291 988 037
CSC HOLDINGS LLC 11.250% 23- 01/11/2028
400000 505 m008 Usb 373262 0.47 NEXSTAR ESCROW 5.625% 19-
175 000 UsD 152 639 0.19
125 000 CSC HOLDINGS LLC 5.375% 18- USD 99998 013 15/07/2027
01/02/2028 - 300 000 NORTONLIFELOCK 7.125% 22- USD 283 121 036
CSC HOLDINGS LLC 6.500% 19- 30/09/2030 ’
350000 (7070 USD 278 565 0.35
CVR PARTNERS LP 6.125% 21-
675000 [sy0cing USD 572213 0.72

The accompanying notes form an integral part of these financial statements

Page 168



BNP PARIBAS FUNDS Global High Yield Bond

Securities portfolio at 31/12/2023

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
125 000 NOVELIS CORP 3.250% 21-15/11/2026 USD 106 202 0.13 ; .
° United Kingdom 6104 874 7.72
150 000 OLIN CORP 5.125% 17-15/09/2027 USD 131780 0.17 % 23-
o 100 000 ALLWYN ENTERTAIN 7.250% 23 EUR 105 000 013
250 000 OLIN CORP 5.625% 19-01/08/2029 UsD 223 487 0.28 3AO/04/2030 AIN 7 §75% 23
o o1 LLWYN ENTERTAIN 7.875% 23-
300000 O1ION CARE HEAL 4.375% 21 USsD 246719 0.31 330000 30/04/2029 Usb 512434 0.65
BELLIS ACQUISITI 3.250% 21-
325000 ORGANON FIN 1 5.125% 21-30/04/2031 UsD 252433 0.32 180000 | 057026 GBP 192178 024
OWENS-BROCKWAY 7.250% 23- CONSTELLATION 4.875% 21-
400000 e UsD 366 230 0.46 328000 [ o052 GBP 309 558 0.39
PARK-OHIO INDUST 6.625% 17- CO-OPERATIVE GRO 11.000% 13-
325000 | o005 USD 274 469 0.35 98864 31500 GBP 119921 0.15
PATRICK INDS INC 4.750% 21- CO-OPERATIVE GRO 5.125% 19-
200000 11050009 USD 165512 0.21 100000 0 cn o GBP 114 734 0.15
PBF HOLDING CO 6.000% 20- CO-OPERATIVE WHOLESALE 7.500%
450 000 USD 397258 0.50
15/02/2028 300000 11 0810712026 GBP 340 449 0.43
PBF HOLDING CO 7.875% 23- GATWICK AIRPORT 4.375% 21-
525000 5002030 USD 484192 0.61 269000 7o o006 GBP 296 866 0.38
PETSMART INC/PE 7.750% 21- HEATHROW FINANCE 3.875% 17-
775000 |<05 020 USD 678 070 0.86 200000 (00052 GBP 212410 027
0
525000 PICARD MIDCO 6.500% 22-31/03/2029 USD 453 397 0.57 700 000 [1le E%I\llgoTzlgNAL GAME TECH 6.250% 3oy 645 693 0.82
425000 PRIME SEC/FIN 6.250% 20-15/01/2028 UsD 382956 0.48 MAISON FINCO PLC 6.000% 21-
% 16- 196 000 : GBP 195178 025
300 000 PRIME SECURITY 4.875% 16 USD 251515 032 3110/2027
15/07/2032 MARKET BIDCO FIN 5.500% 22-
PRIMO WATER HOLD 4.375% 21- 100000 1112027 GBP 101 648 0.13
50 000 UsD 41785 0.05
30/04/2029 , 200 000 MARKS & SPENCER 3.750% 20- GBP 223 503 0.28
150 000 REGAL REXNORD 6.050% 23- USD 137 282 017 19/05/2026 )
15/02/2026 MARKS & SPENCER 6.000% 12-
SCIENTIFIC GAMES 6.625% 22- 300000 5062025 GBP 347499 044
825 000 UsD 704 123 0.89
01/03/2030 1 000 000 NEPTUNE ENERGY 6.625% 18- USD 901 189 L4
225000 SCIH SALT HOLD 4.875% 21-01/05/2028 ~ USD 191735 0.24 15/05/2025 :
250 000 SEALED AIR CORP 6.125% 23- USDb 228777 029 200 000 RAC BOND CO 8.250% 23-06/11/2028 GBP 248 067 031
01/02/2028 200 000 SYNTHOMER PLC 3.875% 20- EUR 197 167 0.25
750 000 SERVICE PROP 5.500% 20-15/12/2027 UsD 620 175 0.78 01/07/2025 -
150 000 SERVICE PROP 8.625% 23-15/11/2031 USD 141 892 0.18 215000 TI AUTOMOTIVE 3.750% 21-15/04/2029 EUR 196 029 0.25
200 000 3%13\//1%1\213 FOODS IN 4.625% 21- USD 156 471 0.20 200 000 TVL FINANCE 10.250% 23-28/04/2028 GBP 239 540 030
150000 SINCLAIR TELE 5.125% 16.15/02/2027 USD 122710 o6 450 000 VICTORIA PLC 3.625% 21-24/08/2026 EUR 358 875 045
1125% 16- . o 0.
250 000 VIRGIN MEDIA SEC 4.125% 20 GBP 246 936 031
475000 SITIO ROY / FIN 7.875% 23-01/11/2028 USD 443 975 0.56 15/08/2030
92000 STERICYCLE INC 3.875% 20-15/01/2029  USD 75941 0.10 The Netherlands 3711229 304
0, - 0, -
295000 SYNAPTICS INC 4.000% 21-15/06/2029 USD 240715 0.30 150 000 11350/(})321750290PH0LD 6.250% 23 EUR 156 258 0.20
12 TAPESTRY INC 7.000% 23-27/11/202 D 117 141 1
5000 S C 7.000% 23-27/11/2026 Us 7 0.15 269 00 CONSTELLIUM SE 3.125% 21- . . o
125000 TEGNA INC 5.000% 19-15/09/2029 USD 103 409 0.13 15/07/2029 -
TENET HEALTHCARE 4.375% 21- GRUPO-ANTOLIN 3.375% 18-
125000 |50 50 USD 104 787 0.13 200000 3o o056 EUR 176 011 022
o, -
50000 'IF;E/ISI‘SEOI;?ALTHCARE 4.625% 20 USD 43159 0.05 141 000 IPD 3 BV 8.000% 23-15/06/2028 EUR 150 231 0.19
. 110 000 O1 EUROPEAN GRP 6.250% 23- EUR 115 000 0.15
750000 |£ 8RO ORM POWER 4.750% 19- UsD 633130 0.80 15/05/2028 ‘
TERRAFORM POWER 5.000% 17 100 009 L PARK HOLDING 1.500% 20- EUR 97 900 0.12
100000 3707500 et USD 88 349 0