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LYXOR ETF WORLD WATER
"Fonds Commun de Placement" [unincorporated mutual fund]
Regulated by the French monetary and finance code

Management company
LYXOR INTERNATIONAL ASSET MANAGEMENT
Tour Société Générale
17, cours Valmy
92800 Puteaux

In our capacity as auditor of the LYXOR ETF WORLD WATER unincorporated mutual fund, and in 
performance of the provisions set out by Article L.214-17 of the French monetary and finance code 
and by Article 32 VI of AMF Instruction no. 2011-19 made pursuant to the General Rules of the 
AMF, we have verified the truthfulness of the composition of the assets, as attached hereto.

The composition of the assets was drawn up by the company's management. It is our duty, on the basis 
of our checks, to certify the truthfulness of it.

We have implemented the due diligence reviews that we considered necessary in view of the 
professional doctrine of the Compagnie nationale des commissaires aux comptes relative to this 
mission. These reviews included an assessment of the truthfulness of the information, with regard to 
its consistency, likelihood and relevance.

An assessment of this type is restricted in its purpose and consists essentially of implementing 
analytical procedures and meeting the persons responsible for the information provided.

We have no comment to make concerning the accuracy of the information provided in the published 
documents.

Neuilly sur Seine, 14 February 2013

The auditor
PricewaterhouseCoopers Audit
/s/
Marie-Christine Jetil
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Inventory of the history of the valuation (HISINV)

Stock: Main admitted stock on 31/12/12
PORTFOLIO: 935910    LYXOR ETF WORLD WATER

Fixing currency: WMC WM Closing (EUR)
VALIDATED NET ASSET VALUE Portfolio currency: EUR (Simplified report, framework: Listing currency / Accounting sorting (4)  OVERALL, Sort: BV

S E C U R I T Y STATUS
VAL/LINE

DOSSIER QUANTITY 
AND EXPR. 
QUANTITY

LIST
CURR.

Unit cost in foreign 
currency and expr. 

price

LIST DATE. SECURITY 
PRICE

I
F

< ----------------                                  PORTFOLIO CURRENCY                                  ---------------- PRCT 
NET 

SHARE
TOTAL COST PRICE CAPITAL GAIN / LOSS ACCRUED COUPON 

TOTAL
STOCK MARKET 

VALUE

SWISS FRANC
Shares & Securities ass.

Shares & Securities ass. NMR or ass.
Shares & Securities ass. NMR or ass.

Shares & Securities ass. NMR or ass.
TOTAL (EUR) 2,152,545.89 -13,023.72 0.00 2,139,522.17 3.75

Shares & Securities ass. NMR or ass.
TOTAL (EUR) 2,152,545.89 -13,023.72 0.00 2,139,522.17 3.75

Shares & Securities ass.
TOTAL (EUR) 2,152,545.89 -13,023.72 0.00 2,139,522.17 3.75

SWISS FRANC
TOTAL (EUR) 2,152,545.89 -13,023.72 0.00 2,139,522.17 3.75

EURO
Shares & Securities ass.

Shares & Securities ass. NMR or ass.
Shares & Securities ass. NMR or ass.
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Inventory of the history of the valuation (HISINV)

Stock: Main admitted stock on 31/12/12
PORTFOLIO: 935910    LYXOR ETF WORLD WATER

Fixing currency: WMC WM Closing (EUR)
VALIDATED NET ASSET VALUE Portfolio currency: EUR (Simplified report, framework: Listing currency / Accounting sorting (4)  OVERALL, Sort: BV
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VALUE

Shares & Securities ass. NMR or ass.
TOTAL (EUR) 47,465,945.83 4,413,512.98 0.00 51,879,458.81 90.87

Shares & Securities ass. NMR or ass.
TOTAL (EUR) 47,465,945.83 4,413,512.98 0.00 51,879,458.81 90.87

Shares & Securities ass.
TOTAL (EUR) 47,465,945.83 4,413,512.98 0.00 51,879,458.81 90.87

UCI shares
UCITS under French law – general purpose

UCITS under French law – general purpose
TOTAL (EUR) 3,925,340.00 13,933.00 0.00 3,939,273.00 6.90

UCI shares
TOTAL (EUR) 3,925,340.00 13,933.00 0.00 3,939,273.00 6.90

Forward financial instruments
Rate swap contracts

Swaps
Performance swaps

Swaps
TOTAL (EUR) 0.00 -824,618.03 0.00 -824,618.03 -1.46

Rate swap contracts
TOTAL (EUR) 0.00 -824,618.03 0.00 -824,618.03 -1.46

Forward financial instruments
TOTAL (EUR) 0.00 -824,618.03 0.00 -824,618.03 -1.46

Cash
Liquidities

Adjustment accounts
Provisioned expenses

Adjustment accounts
TOTAL (EUR) -28,607.80 0.00 0.00 -28,607.80 -0.05
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Inventory of the history of the valuation (HISINV)

Stock: Main admitted stock on 31/12/12
PORTFOLIO: 935910    LYXOR ETF WORLD WATER

Fixing currency: WMC WM Closing (EUR)
VALIDATED NET ASSET VALUE Portfolio currency: EUR (Simplified report, framework: Listing currency / Accounting sorting (4)  OVERALL, Sort: BV
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Liquidities
TOTAL (EUR) -28,607.80 0.00 0.00 -28,607.80 -0.05

Cash
TOTAL (EUR) -28,607.80 0.00 0.00 -28,607.80 -0.05

EURO
TOTAL (EUR) 51,362,678.03 3,592,827.95 0.00 54,955,505.98 96.25

PORTFOLIO: LYXOR ETF WORLD WATER (935910)
(EUR) 53,515,223.92 3,579,804.23 0.00 57,095,028.15 100.00
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Inventory of the history of the valuation (HISINV)

Stock: Main admitted stock on 31/12/12
PORTFOLIO: 935910    LYXOR ETF WORLD WATER

Fixing currency: WMC WM Closing (EUR)
VALIDATED NET ASSET VALUE Portfolio currency: EUR (Simplified report, framework: Listing currency / Accounting sorting (4)  OVERALL, Sort: BV

Securities portfolio: 57,123,635.95

The day’s management fees
PrComGestAdm: 2,815.78 EUR

Unit Currency Net assets Number of units Net asset value Coefficient Exchange Std. subscription price Std. redemption price
D FR0010527275 D UNITS EUR 57,095,028.15 2,985,247. 19.1257 100. 19.1257 19.1257

Total net assets in EUR: 57,095,028.15

Taxation on savings : weightings and status of the portfolio units

Type of Reporting : TISF    TIS France
Official weightings and status dated 31/12/12: Unofficial weightings dated 31/12/12:

Weighting DD: 0. Status DD: 0 Weighting DD: 0.
Weighting DI: 0. Status DI: 0 Weighting DI: 0.
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Inventory of the history of the valuation (HISINV)

Stock: Main admitted stock on 31/12/12
PORTFOLIO: 935910    LYXOR ETF WORLD WATER

Fixing currency: WMC WM Closing (EUR)
VALIDATED NET ASSET VALUE Portfolio currency: EUR (Simplified report, framework: Listing currency / Accounting sorting (4)  OVERALL, Sort: BV

PRICES OF THE CURRENCIES USED

by valuation by inventory by previous valuation variation

EUR price in CHF: 1.2068 quotation: 31/12/12 0. 1.20735 quotation: 28/12/12 -0.04555
EUR price in GBP: 0.8111 quotation: 31/12/12 0. 0.81845 quotation: 28/12/12 -0.89804

INVERSE PRICES OF THE CURRENCIES USED

by valuation by inventory by previous valuation

CHF price in EUR: 0.8286377195 quotation: 31/12/12 0. 0.8282602393 quotation: 28/12/12
GBP price in EUR: 1.2328936012 quotation: 31/12/12 0. 1.2218217362 quotation: 28/12/12
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