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Background to the Company

SSGA SPDR ETFs Europe | plc (the “Company”) was
incorporated on 5 January 2011 under registration number 493329
and operates in Ireland as a public limited company under the
Companies Act 2014. It was authorised by the Central Bank
of Ireland (the “Central Bank”) on 7 March 2011.

The Company is an open-ended investment company with variable
capital which is authorised by the Central Bank, under the
European Communities (Undertakings for Collective Investment
in Transferable Securities) Regulations 2011, as amended and
is authorised and regulated by the Central Bank, under the Central

Bank (Supervision and Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable Securities)
Regulations 2015 (the “UCITS Regulations”).

The Company is an umbrella investment company and has
segregated liability between its sub-funds (each a “Fund”,
collectively the “Funds”) and accordingly any liability incurred
on behalf of or attributable to any Fund shall be discharged
solely out of the assets of that Fund. The Company currently
has fifty-three live constituent Funds and various classes of shares.

Net Assets under management for the Company at 30 September 2023 amounted to USD 45,493,516,046 (31 March 2023: USD
46,187,960,717). The Net Assets under management for each Fund is detailed below, the published Net asset value per share is

disclosed on the Statement of Financial Position of each Fund.

Launch date of

Functional

Net Assets Net Assets Net Assets

Fund Active Funds Currency 30 September 2023 31 March 2023 31 March 2022
SPDR Bloomberg 0-3 Year Euro Corporate Bond

UCITS ETF 27 August 2013 EUR 1,392,160,899 1,786,232,864 1,744,346,817
SPDR Bloomberg 0-3 Year U.S. Corporate Bond

UCITS ETF 27 August 2013 usD 222,904,269 181,701,560 125,082,374
SPDR Bloomberg 1-3 Month T-Bill UCITS ETF 17 July 2019 usD 322,101,488 260,093,179 115,258,246
SPDR Bloomberg 1-3 Year Euro Government Bond

UCITS ETF 14 November 2011 EUR 563,132,632 626,811,951 710,641,809
SPDR Bloomberg 1-3 Year U.S. Treasury Bond

UCITS ETF 27 August 2013 usD 75,592,370 94,999,764 139,326,141
SPDR Bloomberg 1-5 Year Gilt UCITS ETF 17 May 2012 GBP 380,309,187 514,495,296 485,735,176
SPDR Bloomberg 1-10 Year U.S. Corporate Bond

UCITS ETF 17 February 2016 usbD 207,676,359 161,073,458 70,649,142
SPDR Bloomberg 3-7 Year U.S. Treasury Bond

UCITS ETF 17 February 2016 usbD 45,572,466 43,690,817 59,881,286
SPDR Bloomberg 7-10 Year U.S. Treasury Bond

UCITS ETF 17 February 2016 usD 11,621,096 12,719,010 15,491,251
SPDR Bloomberg 10+ Year Euro Government Bond

UCITS ETF 17 February 2016 EUR 24,213,489 14,508,461 12,161,829
SPDR Bloomberg 10+ Year U.S. Corporate Bond

UCITS ETF 2 December 2015 usD 55,291,690 71,628,545 64,421,100
SPDR Bloomberg 10+ Year U.S. Treasury Bond

UCITS ETF 17 February 2016 usD 72,579,773 28,909,401 20,531,164
SPDR Bloomberg 15+ Year Gilt UCITS ETF 17 May 2012 GBP 138,765,357 73,450,080 97,245,476
SPDR Bloomberg EM Inflation Linked Local Bond

UCITS ETF* 23 April 2013 ushD - 37,415,498 40,603,338
SPDR Bloomberg Emerging Markets Local Bond

UCITS ETF 13 May 2011 usD 1,997,216,058 2,610,834,106 3,031,391,954
SPDR Bloomberg Euro Aggregate Bond UCITS ETF 23 May 2011 EUR 531,442,932 471,674,285 543,323,720
SPDR Bloomberg Euro Corporate Bond UCITS ETF 23 May 2011 EUR 652,553,586 664,889,285 734,326,788
SPDR Bloomberg Euro Government Bond UCITS

ETF 23 May 2011 EUR 1,092,797,233  1,039,285,554  1,102,387,542
SPDR Bloomberg Euro High Yield Bond UCITS ETF 3 February 2012 EUR 420,244,174 433,301,952 556,738,259
SPDR Bloomberg Global Aggregate Bond UCITS

ETF 26 January 2018 usD 2,860,069,603 2,662,392,801 1,915,056,166
SPDR Bloomberg Sterling Corporate Bond UCITS

ETF 17 May 2012 GBP 380,300,825 357,124,778 317,761,944
SPDR Bloomberg U.K. Gilt UCITS ETF 17 May 2012 GBP 299,752,836 301,943,880 324,262,422
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Background to the Company (continued)

Launch date of  Functional Net Assets Net Assets Net Assets
Fund Active Funds Currency 30 September 2023 31 March 2023 31 March 2022
SPDR Bloomberg U.S. Aggregate Bond UCITS ETF 3 June 2011 usbD 56,965,147 74,865,704 59,577,495
SPDR Bloomberg U.S. TIPS UCITS ETF 2 December 2015 usD 329,328,477 355,364,147 416,609,080
SPDR Bloomberg U.S. Treasury Bond UCITS ETF 3 June 2011 usD 493,100,495 488,890,539 521,968,554
SPDR Bloomberg China Treasury Bond UCITS ETF 10 November 2021 ushD 51,456,336 19,839,663 30,207,918
SPDR Bloomberg SASB 0-3 Year Euro Corporate
ESG UCITS ETF 3 May 2022 EUR 689,502,040 558,856,392 -
SPDR Bloomberg SASB Euro Corporate ESG
UCITS ETF 19 October 2020 EUR 24,425,295 73,125,051 70,465,426
SPDR Bloomberg SASB U.S. Corporate ESG UCITS
ETF 23 October 2020 usD 6,815,528,997 6,837,154,765 6,906,062,739
SPDR Bloomberg SASB U.S. High Yield Corporate
ESG UCITS ETF 19 September 2013 usD 191,223,302 193,400,544 136,076,249
SPDR Dow Jones Global Real Estate UCITS ETF 23 October 2012 usbD 231,808,556 253,433,722 341,275,764
SPDR FTSE EPRA Europe Ex UK Real Estate
UCITS ETF 10 August 2015 EUR 76,550,709 34,230,251 62,045,127
SPDR FTSE UK. All Share UCITS ETF 28 February 2012 GBP 830,649,343 680,098,555 670,452,336
SPDR MSCI ACWI UCITS ETF 13 May 2011 usSD 2,869,493,620 2,636,854,813 3,190,283,021
SPDR MSCI ACWI IMI UCITS ETF 13 May 2011 usSD 668,633,193 524,231,887 494,668,517
SPDR MSCI EM Asia UCITS ETF 13 May 2011 usSD 987,479,625 1,029,820,170 1,134,298,007
SPDR MSCI Emerging Markets UCITS ETF 13 May 2011 usSD 342,391,644 326,502,320 391,927,392
SPDR MSCI Emerging Markets Small Cap UCITS
ETF 13 May 2011 usD 229,911,008 173,544,547 168,196,891
SPDR MSCI EMU UCITS ETF 25 January 2013 EUR 213,890,355 220,897,751 230,281,186
SPDR MSCI Japan UCITS ETF 30 November 2015 JPY 34,447,119,249 40,963,042,299 33,299,177,101
SPDR MSCI World UCITS ETF 28 February 2019 usSD 2,995,553,635 2,241,569,269 1,444,937,436
SPDR S&P 400 U.S. Mid Cap UCITS ETF 30 January 2012 usSD 1,703,905,755 1,638,049,757 1,343,780,516
SPDR S&P 500 ESG Leaders UCITS ETF 2 December 2019 usSD 821,434,201 751,261,957 572,196,332
SPDR S&P 500 UCITS ETF 19 March 2012 usSD 5,628,250,190 5,302,631,228 6,399,472,867
SPDR S&P 500 Low Volatility UCITS ETF 3 October 2012 usSD 154,001,843 155,080,425 185,140,640
SPDR S&P Emerging Markets Dividend Aristocrats
UCITS ETF 14 October 2011 usD 110,759,543 129,142,623 102,239,702
SPDR S&P Euro Dividend Aristocrats ESG UCITS
ETF 3 June 2021 EUR 5,570,547 4,778,811 1,923,239
SPDR S&P Euro Dividend Aristocrats UCITS ETF 28 February 2012 EUR 1,065,471,683 1,217,145,492 1,093,860,854
SPDR S&P Global Dividend Aristocrats ESG UCITS
ETF 3 June 2021 usSD 15,033,369 15,951,268 5,002,535
SPDR S&P Global Dividend Aristocrats UCITS ETF 14 May 2013 usSD 1,004,946,713 1,188,448,051 1,205,711,772
SPDR S&P Pan Asia Dividend Aristocrats UCITS
ETF 14 May 2013 usSD 153,783,084 135,256,088 157,571,731
SPDR S&P U.K. Dividend Aristocrats UCITS ETF 28 February 2012 GBP 109,067,446 124,703,051 124,630,119
SPDR S&P U.S. Dividend Aristocrats ESG UCITS
ETF 3 June 2021 usD 28,344,718 27,949,176 31,027,312
SPDR S&P U.S. Dividend Aristocrats UCITS ETF 14 October 2011 usD 3,749,507,961 4,909,897,281 3,927,777,533
SPDR STOXX Global Low Volatility UCITS ETF* 21 August 2020 usD - 5,141,915 5,487,428

* The Fund terminated on 10 May 2023.
Funds may be established from time to time.
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Background to the Company (continued)

Russia/Ukraine conflict

The conflict that started on 24 February 2022 between Russia and Ukraine has resulted in extensive restrictions and disruptions
relating to the Russian securities and markets. The effects of those restrictions have and may continue to adversely affect the funds
that have exposure to the Russian markets. Sanctions threatened or already imposed against Russia, Russian entities or Russian
individuals may result in disruption of the Russian economy, cause volatility in other regional and global markets and negatively
impact the performance of various sectors and industries, as well as companies in other countries, which could have a negative
effect on the performance of a fund, even if a fund does not have direct exposure to securities of Russian issuers. As a collective
result of the imposition of sanctions, Russian government countermeasures and the impact that they have had on the trading markets
for Russian securities, certain funds used fair valuation procedures approved by the fund’s Board to value certain Russian securities,
which resulted in such securities being deemed to have a zero value. Sanctions, or the threat of new or modified sanctions, could
also impair the ability of a fund to buy, sell, hold, receive, deliver or otherwise transact in certain affected securities or other investment
instruments.
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Background to the Company (continued)

The live Funds of the Company are listed on the following exchanges at 30 September 2023*:

London Mexico
Deutsche Stock Euronext SIX Borsa  Euronext Stock
Borse Exchange Paris Swiss Italiana Amsterdam Cboe NL Exchange
SPDR Bloomberg 0-3 Year Euro Corporate Bond
UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR Bloomberg 0-3 Year U.S. Corporate Bond
UCITS ETF Yes Yes - Yes Yes - Yes -
SPDR Bloomberg 1-3 Month T-Bill UCITS ETF Yes - - Yes - - - Yes
SPDR Bloomberg 1-3 Year Euro Government Bond
UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR Bloomberg 1-3 Year U.S. Treasury Bond
UCITS ETF Yes Yes - Yes Yes - - -
SPDR Bloomberg 1-5 Year Gilt UCITS ETF Yes Yes - - - - - -
SPDR Bloomberg 1-10 Year U.S. Corporate Bond
UCITS ETF Yes Yes - Yes Yes - - -
SPDR Bloomberg 3-7 Year U.S. Treasury Bond
UCITS ETF Yes Yes - - Yes - - -
SPDR Bloomberg 7-10 Year U.S. Treasury Bond
UCITS ETF Yes Yes - - Yes - - -
SPDR Bloomberg 10+ Year Euro Government Bond
UCITS ETF Yes - - - Yes - - -
SPDR Bloomberg 10+ Year U.S. Corporate Bond
UCITS ETF Yes Yes - - Yes - - -
SPDR Bloomberg 10+ Year U.S. Treasury Bond
UCITS ETF Yes Yes - - Yes - - -
SPDR Bloomberg 15+ Year Gilt UCITS ETF Yes Yes - - - - - -
SPDR Bloomberg Emerging Markets Local Bond
UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR Bloomberg Euro Aggregate Bond UCITS ETF Yes - Yes Yes Yes - - -
SPDR Bloomberg Euro Corporate Bond UCITS ETF Yes Yes Yes - Yes - - -
SPDR Bloomberg Euro Government Bond UCITS
ETF Yes - - Yes Yes Yes - -
SPDR Bloomberg Euro High Yield Bond UCITS ETF Yes Yes Yes  Yes Yes - - -
SPDR Bloomberg Global Aggregate Bond UCITS
ETF Yes Yes - Yes Yes - - Yes
SPDR Bloomberg Sterling Corporate Bond UCITS
ETF Yes Yes - - - - - -
SPDR Bloomberg U.K. Gilt UCITS ETF Yes Yes - - - - - -
SPDR Bloomberg U.S. Aggregate Bond UCITS ETF Yes Yes - - - - - -
SPDR Bloomberg U.S. TIPS UCITS ETF Yes Yes - Yes Yes - - -
SPDR Bloomberg U.S. Treasury Bond UCITS ETF Yes Yes Yes  Yes Yes - - -
SPDR Bloomberg China Treasury Bond UCITS ETF Yes Yes - Yes Yes - - -
SPDR Bloomberg SASB 0-3 Year Euro Corporate
ESG UCITS ETF Yes - - - Yes Yes - -
SPDR Bloomberg SASB Euro Corporate ESG UCITS
ETF Yes - - Yes Yes Yes - -
SPDR Bloomberg SASB U.S. Corporate ESG UCITS
ETF Yes Yes - Yes Yes Yes - Yes
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Background to the Company (continued)

London Mexico
Deutsche Stock Euronext SIX Borsa Euronext Stock
Borse Exchange Paris Swiss Italiana Amsterdam Cboe NL Exchange
SPDR Bloomberg SASB U.S. High Yield Corporate
ESG UCITS ETF Yes Yes - Yes Yes - - -
SPDR Dow Jones Global Real Estate UCITS ETF Yes Yes - Yes Yes - - -
SPDR FTSE EPRA Europe Ex UK Real Estate
UCITS ETF Yes - - Yes - - - -
SPDR FTSE UK. All Share UCITS ETF Yes Yes - Yes - - - -
SPDR MSCI ACWI UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR MSCI ACWI IMI UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR MSCI EM Asia UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR MSCI Emerging Markets UCITS ETF Yes Yes Yes  Yes Yes - - -
SPDR MSCI Emerging Markets Small Cap UCITS
ETF Yes Yes - - - - - Yes
SPDR MSCI EMU UCITS ETF Yes - Yes Yes Yes - - -
SPDR MSCI Japan UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR MSCI World UCITS ETF Yes Yes - Yes Yes Yes Yes -
SPDR S&P 400 U.S. Mid Cap UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR S&P 500 ESG Leaders UCITS ETF Yes - - Yes Yes Yes - -
SPDR S&P 500 UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR S&P 500 Low Volatility UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR S&P Emerging Markets Dividend Aristocrats
UCITS ETF Yes Yes - Yes Yes - - -
SPDR S&P Euro Dividend Aristocrats ESG UCITS
ETF Yes - - - - Yes - -
SPDR S&P Euro Dividend Aristocrats UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR S&P Global Dividend Aristocrats ESG UCITS
ETF Yes Yes - - - Yes - -
SPDR S&P Global Dividend Aristocrats UCITS ETF Yes Yes - Yes Yes - - -
SPDR S&P Pan Asia Dividend Aristocrats UCITS
ETF Yes Yes - Yes Yes - - -
SPDR S&P UK. Dividend Aristocrats UCITS ETF Yes Yes - Yes - - - -
SPDR S&P U.S. Dividend Aristocrats ESG UCITS
ETF Yes Yes - - Yes Yes - -
SPDR S&P U.S. Dividend Aristocrats UCITS ETF Yes Yes - Yes Yes - - -

* Not all share classes are listed on each exchange.
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Background to the Company (continued)

INVESTMENT OBJECTIVE

SPDR Bloomberg 0-3 Year Euro Corporate Bond UCITS ETF
The investment objective of the Fund is to track the performance
of the short-dated, fixed-rate, investment-grade Euro-denominated
corporate bond market. The investment policy of the Fund is
to track the performance of the Bloomberg Euro 0-3 Year
Corporate Bond Index (or any other index determined by the
Directors from time to time to track substantially the same market
as the Bloomberg Euro 0-3 Year Corporate Bond Index and
which is considered by the Directors to be an appropriate index
for the Fund to track, in accordance with the Prospectus) (the
“Index”) as closely as possible, while seeking to minimise as
far as possible the tracking error between the Fund’s performance
and that of the Index.

SPDR Bloomberg 0-3 Year U.S. Corporate Bond UCITS ETF
The investment objective of the Fund is to track the performance
of the short-dated, fixed-rate, investment-grade U.S. Dollar-
denominated corporate bond market. The investment policy of
the Fund is to track the performance of the Bloomberg U.S.
0-3 Year Corporate Bond Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the Bloomberg U.S. 0-3 Year Corporate Bond Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking error between the Fund’s
performance and that of the Index.

SPDR Bloomberg 1-3 Month T-Bill UCITS ETF

The investment objective of the Fund is to track the performance
of the short-term U.S. Treasury Bill market. The investment policy
of the Fund is to track the performance of the Bloomberg
U.S. Treasury Bills 1-3 Month Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the Bloomberg U.S. Treasury Bills 1-3 Month Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the "Index”) as closely as possible, while seeking to minimise
as far as possible the tracking difference between the Fund’s
performance and that of the Index.

SPDR Bloomberg 1-3 Year Euro Government Bond UCITS
ETF

The investment objective of the Fund is to track the performance
of the short-dated Eurozone government bond market. The
investment policy of the Fund is to track the performance of
the Bloomberg 1-3 Year Euro Treasury Bond Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the Bloomberg 1-3 Year Euro
Treasury Bond Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking error between
the Fund’s performance and that of the Index.
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SPDR Bloomberg 1-3 Year U.S. Treasury Bond UCITS ETF
The investment objective of the Fund is to track the performance
of the short-dated U.S. Treasury bond market. The investment
policy of the Fund is to track the performance of the Bloomberg
U.S. 1-3 Year Treasury Bond Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the Bloomberg U.S. 1-3 Year Treasury Bond Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking error between the Fund’s
performance and that of the Index.

SPDR Bloomberg 1-5 Year Gilt UCITS ETF

The investment objective of the Fund is to track the performance
of the short-dated U.K. Government bond (Gilt) market. The
investment policy of the Fund is to track the performance of
the Bloomberg Sterling 1-5 Year Aggregate Gilts Bond Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the Bloomberg
Sterling 1-5 Year Aggregate Gilts Bond Index and which is
considered by the Directors to be an appropriate index for the
Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking error between the Fund’s performance and that
of the Index.

SPDR Bloomberg 1-10 Year U.S. Corporate Bond UCITS
ETF

The investment objective of the Fund is to track the performance
of the intermediate maturity, fixed-rate, investment-grade
U.S. Dollar-denominated corporate bond market. The investment
policy of the Fund is to track the performance of the Bloomberg
U.S. Intermediate Corporate Bond Index (or any other index
determined by the Directors from time to time to track substantially
the same market as the Bloomberg U.S. Intermediate Corporate
Bond Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR Bloomberg 3-7 Year U.S. Treasury Bond UCITS ETF
The investment objective of the Fund is to track the performance
of the intermediate maturity U.S. Treasury bond market. The
investment policy of the Fund is to track the performance of
the Bloomberg U.S. 3-7 Year Treasury Bond Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the Bloomberg U.S. 3-7 Year
Treasury Bond Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.
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Background to the Company (continued)

INVESTMENT OBJECTIVE (continued)

SPDR Bloomberg 7-10 Year U.S. Treasury Bond UCITS ETF
The investment objective of the Fund is to track the performance
of the intermediate maturity U.S. Treasury bond market. The
investment policy of the Fund is to track the performance of
the Bloomberg U.S. 7-10 Year Treasury Bond Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the Bloomberg U.S. 7-10 Year
Treasury Bond Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.

SPDR Bloomberg 10+ Year Euro Government Bond UCITS
ETF

The investment objective of the Fund is to track the performance
of the long-dated Eurozone government bond market. The
investment policy of the Fund is to track the performance of
the Bloomberg Euro 10+ Year Treasury Bond Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the Bloomberg Euro 10+ Year
Treasury Bond Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.

SPDR Bloomberg 10+ Year U.S. Corporate Bond UCITS ETF
The investment objective of the Fund is to track the performance
of the long maturity, fixed-rate, investment-grade U.S. Dollar
denominated corporate bond market. The investment policy of
the Fund is to track the performance of the Bloomberg U.S.
10+ Year Corporate Bond Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the Bloomberg U.S. 10+ Year Corporate Bond Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking difference between the Fund’s
performance and that of the Index.

SPDR Bloomberg 10+ Year U.S. Treasury Bond UCITS ETF
The investment objective of the Fund is to track the performance
of the long dated, U.S. Treasury bond market. The investment
policy of the Fund is to track the performance of the Bloomberg
U.S. 10+ Year Treasury Bond Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the Bloomberg U.S. 10+ Year Treasury Bond Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking difference between the Fund’s
performance and that of the Index.
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SPDR Bloomberg 15+ Year Gilt UCITS ETF

The investment objective of the Fund is to track the performance
of the long-dated U.K. Government bond (Gilt) market. The
investment policy of the Fund is to track the performance of
the Bloomberg Sterling 15+ Year Aggregate Gilts Bond Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the Bloomberg
Sterling 15+ Year Aggregate Gilts Bond Index and which is
considered by the Directors to be an appropriate index for the
Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking error between the Fund’s performance and that
of the Index.

SPDR Bloomberg EM Inflation Linked Local Bond UCITS
ETF*

The investment objective of the Fund was to track the performance
of the investible local currency EM Inflation linked bond market.
The investment policy of the Fund was to track the performance
of the Bloomberg Emerging Markets Inflation Linked 20% Capped
Bond Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
Bloomberg Emerging Markets Inflation Linked 20% Capped Bond
Index and which was considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking error between the
Fund’s performance and that of the Index.

* The Fund terminated on 10 May 2023.

SPDR Bloomberg Emerging Markets Local Bond UCITS ETF
The investment objective of the Fund is to track the performance
of investible local currency emerging markets bonds. The
investment policy of the Fund is to track the performance of
the Bloomberg EM Local Currency Liquid Government Bond
Index (or any other index determined by the Directors from time
to time to track substantially the same market as the Bloomberg
Emerging Markets Local Currency Liquid Government Bond
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking error between the
Fund’s performance and that of the Index.

SPDR Bloomberg Euro Aggregate Bond UCITS ETF

The investment objective of the Fund is to track the performance
of the fixed-rate, investment-grade Euro-denominated bond
market. The investment policy of the Fund is to track the
performance of the Bloomberg Euro Aggregate Bond Index (or
any other index determined by the Directors from time to time
to track substantially the same market as the Bloomberg Euro
Aggregate Bond Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking error between
the Fund’s performance and that of the Index.
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Background to the Company (continued)

INVESTMENT OBJECTIVE (continued)

SPDR Bloomberg Euro Corporate Bond UCITS ETF

The investment objective of the Fund is to track the performance
of the fixed-rate, investment-grade Euro-denominated corporate
bond market. The investment policy of the Fund is to track the
performance of the Bloomberg Euro Corporate Bond Index (or
any other index determined by the Directors from time to time
to track substantially the same market as the Bloomberg Euro
Corporate Bond Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking error between
the Fund’s performance and that of the Index.

SPDR Bloomberg Euro Government Bond UCITS ETF
The investment objective of the Fund is to track the performance
of the Eurozone government bond market. The investment policy
of the Fund is to track the performance of the Bloomberg Euro
Treasury Bond Index (or any other index determined by the
Directors from time to time to track substantially the same market
as the Bloomberg Euro Treasury Bond Index and which is
considered by the Directors to be an appropriate index for the
Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking error between the Fund’s performance and that
of the Index.

SPDR Bloomberg Euro High Yield Bond UCITS ETF

The investment objective of the Fund is to track the performance
of the fixed-rate, Euro-denominated high yield corporate bond
market. The investment policy of the Fund is to track the
performance of the Bloomberg Liquidity Screened Euro High
Yield Bond Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
Bloomberg Liquidity Screened Euro High Yield Bond Index, and
which is considered by the Directors to be an appropriate index
for the Fund to track, in accordance with the Prospectus) (the
“Index”) as closely as possible, while seeking to minimise as
far as possible the tracking error between the Fund’s performance
and that of the Index.

SPDR Bloomberg Global Aggregate Bond UCITS ETF
The investment objective of the Fund is to track the performance
of global investment grade fixed rate bond markets. The
investment policy of the Fund is to track the performance of
the Bloomberg Global Aggregate Bond Index (or any other index
determined by the Directors from time to time to track substantially
the same market as the Bloomberg Global Aggregate Bond
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.
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SPDR Bloomberg Sterling Corporate Bond UCITS ETF

The investment objective of the Fund is to track the performance
of the fixed-rate, investment-grade Sterling-denominated corporate
bond market. The investment policy of the Fund is to track the
performance of the Bloomberg Sterling Corporate Bond Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the Bloomberg
Sterling Corporate Bond Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR Bloomberg U.K. Gilt UCITS ETF

The investment objective of the Fund is to track the performance
of the U.K. Government bond (Gilt) market. The investment policy
of the Fund is to track the performance of the Bloomberg UK
Gilt Bond Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
Bloomberg UK Gilt Bond Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR Bloomberg U.S. Aggregate Bond UCITS ETF

The investment objective of the Fund is to track the performance
of the investment grade, U.S. dollar-denominated, fixed-rate
taxable bond market. The investment policy of the Fund is to
track the performance of the Bloomberg U.S. Aggregate Bond
Index (or any other index determined by the Directors from time
to time to track substantially the same market as the Bloomberg
U.S. Aggregate Bond Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR Bloomberg U.S. TIPS UCITS ETF

The investment objective of the Fund is to track the performance
of the U.S. inflation-linked government bond market (otherwise
known as Treasury Inflation Protected Securities, or “TIPS”).
The investment policy of the Fund is to track the performance
of the Bloomberg U.S. Government Inflation-Linked Bond Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the Bloomberg
U.S. Government Inflation-Linked Bond Index and which is
considered by the Directors to be an appropriate index for the
Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking difference between the Fund’s performance and
that of the Index.
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Background to the Company (continued)

INVESTMENT OBJECTIVE (continued)

SPDR Bloomberg U.S. Treasury Bond UCITS ETF

The investment objective of the Fund is to track the performance
of the U.S. Treasury bond market. The investment policy of the
Fund is to track the performance of the Bloomberg U.S. Treasury
Bond Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
Bloomberg U.S. Treasury Bond Index and which is considered
by the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR Bloomberg China Treasury Bond UCITS ETF

The investment objective of the Fund is to track the performance
of the China treasury bond market. The investment policy of
the Fund is to track the performance of the Bloomberg China
Treasury 100BN Index (or any other index determined by the
Directors from time to time to track substantially the same market
as the Bloomberg China Treasury 100BN Index and which is
considered by the Directors to be an appropriate index for the
Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking error between the Fund’s performance and that
of the Index.

SPDR Bloomberg SASB 0-3 Year Euro Corporate ESG UCITS
ETF

The objective of the Fund is to seek to provide investors with
a total return, taking into account both capital and income returns,
which generally reflects the return of the Bloomberg SASB Euro
Corporate 0-3 year ESG Ex-Controversies Select Index (the
"Index”). The investment policy of the Fund is to track the
performance of the Index (or any other index determined by
the Directors from time to time to track substantially the same
market as the Index) as closely as possible, while seeking to
minimise as far as possible the tracking difference between the
Fund’s performance and that of the Index.

SPDR Bloomberg SASB Euro Corporate ESG UCITS ETF
The investment objective of the Fund is to track the performance
of the fixed-rate, investment-grade Euro-denominated corporate
bond market. The investment policy of the Fund is to track the
performance of the Bloomberg SASB Euro Corporate ESG
Ex-Controversies Select Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the Bloomberg SASB Euro Corporate ESG Ex-
Controversies Select Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.
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SPDR Bloomberg SASB U.S. Corporate ESG UCITS ETF
The objective of the Fund is to track the performance of the
U.S. Dollar-denominated investment grade, fixed-rate, taxable,
corporate bond market. The investment policy of the Fund is
to track the performance of the Bloomberg SASB U.S. Corporate
ESG Ex-Controversies Select Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the Bloomberg SASB U.S. Corporate ESG Ex-
Controversies Select Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR Bloomberg SASB U.S. High Yield Corporate ESG
UCITS ETF

The investment objective of the Fund is to track the performance
of the fixed-rate, short-term U.S. Dollar denominated high yield
corporate bond market. The investment policy of the Fund is
to track the performance of the Bloomberg SASB US Corporate
High Yield ESG Ex-Controversies Select Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the Bloomberg SASB US
Corporate High Yield ESG Ex-Controversies Select Index and
which is considered by the Directors to be an appropriate index
for the Fund to track, in accordance with the Prospectus) (the
“Index”) as closely as possible, while seeking to minimise as
far as possible the tracking error between the Fund’s performance
and that of the Index.

SPDR Dow Jones Global Real Estate UCITS ETF

The investment objective of the Fund is to track the performance
of the global listed real estate securities market. The investment
policy of the Fund is to track the performance of the Dow Jones
Global Select Real Estate Securities Index (“RESI”) (or any other
index determined by the Directors from time to time to track
substantially the same markets as RESI and which is considered
by the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR FTSE EPRA Europe Ex UK Real Estate UCITS ETF
The investment objective of the Fund is to track the performance
of the listed real estate market in Europe. The investment policy
of the Fund is to track the performance of the FTSE EPRA/
NAREIT Developed Europe ex-UK Index (or any other index
determined by the Directors from time to time to track substantially
the same markets as the FTSE EPRA/NAREIT Developed Europe
ex UK Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking error between the
Fund’s performance and that of the Index.
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INVESTMENT OBJECTIVE (continued)

SPDR FTSE U.K. All Share UCITS ETF

The investment objective of the Fund is to track the performance
of the broad U.K. equity market. The investment policy of the
Fund is to track the performance of the FTSE All-Share Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the FTSE All-Share
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking error between the
Fund’s performance and that of the Index.

SPDR MSCI ACWI UCITS ETF

The investment objective of the Fund is to track the equity market
performance of developed and emerging markets. The investment
policy of the Fund is to track the performance of the MSCI ACWI
(All Country World Index) Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the MSCI ACWI (All Country World Index) Index and
which is considered by the Directors to be an appropriate index
for the Fund to track, in accordance with the Prospectus) (the
“Index”) as closely as possible, while seeking to minimise as
far as possible the tracking error between the Fund’s performance
and that of the Index.

SPDR MSCI ACWI IMI UCITS ETF

The investment objective of the Fund is to track the equity market
performance of developed and emerging markets. The investment
policy of the Fund is to track the performance of the MSCI ACWI
IMI (All Country World Investable Market Index) Index (or any
other index determined by the Directors from time to time to
track substantially the same market as the MSCI All Country
World Investable Market Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR MSCI EM Asia UCITS ETF

The investment objective of the Fund is to track the equity market
performance of emerging markets in Asia. The investment policy
of the Fund is to track the performance of the MSCI EM
(“Emerging Markets”) Asia Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the MSCI Emerging Markets Asia Index and which
is considered by the Directors to be an appropriate index for
the Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking error between the Fund’s performance and that
of the Index.
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SPDR MSCI Emerging Markets UCITS ETF

The investment objective of the Fund is to track the equity market
performance of emerging markets. The investment policy of
the Fund is to track the performance of the MSCI Emerging
Markets Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
MSCI Emerging Markets Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR MSCI Emerging Markets Small Cap UCITS ETF
The investment objective of the Fund is to track the equity market
performance of the small capitalisation segment of emerging
markets. The investment policy of the Fund is to track the
performance of the MSCI Emerging Markets Small Cap Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI Emerging
Markets Small Cap Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking error between
the Fund’s performance and that of the Index.

SPDR MSCI EMU UCITS ETF

The investment objective of the Fund is to track the performance
of large and mid-cap Eurozone equity securities issued by
companies from developed Eurozone countries. The investment
policy of the Fund is to track the performance of the MSCI EMU
Index (or any other index determined by the Directors from time
to time to track substantially the same market as the MSCI EMU
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking error between the
Fund’s performance and that of the Index.

SPDR MSCI Japan UCITS ETF

The investment objective of the Fund is to track the performance
of the Japanese equity market. The investment policy of the
Fund is to track the performance of the MSCI Japan Index (or
any other index determined by the Directors from time to time
to track substantially the same market as the MSCI Japan Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking difference between the Fund’s
performance and that of the Index.
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INVESTMENT OBJECTIVE (continued)

SPDR MSCI World UCITS ETF

The investment objective of the Fund is to track the performance
of large and mid-sized equities in developed markets globally.
The investment policy of the Fund is to track the performance
of the MSCI World Index (or any other index determined by
the Directors from time to time to track substantially the same
market as the MSCI World Index and which is considered by
the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the "Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR S&P 400 U.S. Mid Cap UCITS ETF

The investment objective of the Fund is to track the performance
of mid-sized U.S. companies. The investment policy of the Fund
is to track the performance of the S&P Mid Cap 400 Index (or
any other index determined by the Directors from time to time
to track substantially the same market as the S&P Mid Cap 400
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking error between the
Fund’s performance and that of the Index.

SPDR S&P 500 ESG Leaders UCITS ETF

The objective of the Fund is to track the U.S. equity market
performance of large cap equity securities. The investment policy
of the Fund is to track the performance of the S&P 500 ESG
Leaders Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
S&P 500 ESG Leaders Index) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.

SPDR S&P 500 UCITS ETF

The investment objective of the Fund is to track the U.S. equity
market performance of large cap equity securities. The investment
policy of the Fund is to track the performance of the S&P 500
Index (or any other index determined by the Directors from time
to time to track substantially the same market as the S&P 500
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking error between the
Fund’s performance and that of the Index.
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SPDR S&P 500 Low Volatility UCITS ETF

The investment objective of the Fund is to track the performance
of U.S. large cap equity securities which historically have exhibited
low volatility characteristics. The investment policy of the Fund
is to track the performance of the S&P 500 Low Volatility Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the S&P 500
Low Volatility Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking error between
the Fund’s performance and that of the Index.

SPDR S&P Emerging Markets Dividend Aristocrats UCITS
ETF

The investment objective of the Fund is to track the equity market
performance of high dividend yielding stocks from emerging
markets. The investment policy of the Fund is to track the
performance of the S&P Emerging Markets High Yield Dividend
Aristocrats Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
S&P Emerging Markets High Yield Dividend Aristocrats Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking error between the Fund’s
performance and that of the Index.

SPDR S&P Euro Dividend Aristocrats ESG UCITS ETF
The investment objective of the Fund is to track the performance
of certain high dividend yielding equity securities issued by
companies from within the Eurozone. The investment policy of
the Fund is to track the performance of the S&P Euro ESG
High Yield Dividend Aristocrats Index (or any other index
determined by the Directors from time to time to track substantially
the same market as the S&P Euro ESG High Yield Dividend
Aristocrats Index and which is considered by the Directors to
be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking error between
the Fund’s performance and that of the Index.

SPDR S&P Euro Dividend Aristocrats UCITS ETF

The investment objective of the Fund is to track the performance
of certain high dividend yielding equity securities issued by
companies from within the Eurozone. The investment policy of
the Fund is to track the performance of the S&P Euro High Yield
Dividend Aristocrats Index (or any other index determined by
the Directors from time to time to track substantially the same
market as the S&P Euro High Yield Dividend Aristocrats Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking error between the Fund’s
performance and that of the Index.
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INVESTMENT OBJECTIVE (continued)

SPDR S&P Global Dividend Aristocrats ESG UCITS ETF
The investment objective of the Fund is to track the performance
of high dividend yielding equities globally. The investment policy
of the Fund is to track the performance of the S&P Global ESG
Dividend Aristocrats Quality Income Index (or any other index
determined by the Directors from time to time to track substantially
the same market as the S&P Global ESG Dividend Aristocrats
Quality Income Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking error between
the Fund’s performance and that of the Index.

SPDR S&P Global Dividend Aristocrats UCITS ETF

The investment objective of the Fund is to track the performance
of high dividend yielding equities globally. The investment policy
of the Fund is to track the performance of the S&P Global Dividend
Aristocrats Quality Income Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the S&P Global Dividend Aristocrats Quality Income
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking error between the
Fund’s performance and that of the Index.

SPDR S&P Pan Asia Dividend Aristocrats UCITS ETF
The investment objective of the Fund is to track the performance
of high dividend yielding equities from the Asia Pacific region.
The investment policy of the Fund is to track the performance
of the S&P Pan Asia Dividend Aristocrats Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the S&P Pan Asia Dividend
Aristocrats Index and which is considered by the Directors to
be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking error between
the Fund’s performance and that of the Index.

SPDR S&P U.K. Dividend Aristocrats UCITS ETF

The investment objective of the Fund is to track the performance
of certain high dividend yielding equity securities issued by
companies from within the U.K. The investment policy of the
Fund is to track the performance of the S&P U.K. High Yield
Dividend Aristocrats Index (or any other index determined by
the Directors from time to time to track substantially the same
market as the S&P U.K. High Yield Dividend Aristocrats Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking error between the Fund’s
performance and that of the Index.
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SPDR S&P U.S. Dividend Aristocrats ESG UCITS ETF

The investment objective of the Fund is to track the U.S. equity
market performance of certain high dividend yielding equity
securities. The investment policy of the Fund is to track the
performance of the S&P High Yield ESG Dividend Aristocrats
Index (or any other index determined by the Directors from time
to time to track substantially the same market as the S&P High
Yield ESG Dividend Aristocrats Index and which is considered
by the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR S&P U.S. Dividend Aristocrats UCITS ETF

The investment objective of the Fund is to track the U.S. equity
market performance of certain high dividend yielding equity
securities. The investment policy of the Fund is to track the
performance of the S&P High Yield Dividend Aristocrats Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the S&P High
Yield Dividend Aristocrats Index and which is considered by
the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
error between the Fund’s performance and that of the Index.

SPDR STOXX Global Low Volatility UCITS ETF*

The investment objective of the Fund was to track the performance
of global equity securities in developed markets which historically
have exhibited low volatility characteristics. The investment policy
of the Fund was to track the performance of the STOXX Global
Low Risk Weighted Diversified 200 Index (or any other index
determined by the Directors from time to time to track substantially
the same market as the STOXX Global Low Risk Weighted
Diversified 200 Index and which was considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.

* The Fund terminated on 10 May 2023.
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Investment Managers’ Report

Passive Fixed Income and Passive Equity Funds

Fund Performance

Passive Fixed Income Funds

Overall the Fixed Income Europe | SPDR ETFs performed
reasonably closely in line with their respective benchmark indices
for the reporting period (1 April 2023 - 30 September 2023).
We have provided commentary below on the funds where
performance tracking was slightly wider than we would usually
anticipate.

Developed Market Government

Developed Market Government funds consist of both
Sovereign/Treasury and government-related exposures across
Eurozone, US and UK gilt markets. All funds tracked benchmark
performance closely and delivered results within +/- 3 bps, except
the following;

SPDR Bloomberg 10+ Year U.S. Treasury Bond UCITS ETF
had a tracking difference of +4.2 bps compared to its benchmark,
mainly due to the effects from trading gains (+2.2 bps) and security
selection (+1.2 bps). The fund is invested in long-term US
Treasuries. Despite the resilient US economy and investor
optimism that the US Federal Reserve may have achieved its
goal of steering the economy towards a soft landing, concerns
over rising US debt issuances weighed in on the Treasury markets
returns. Even though all exposures of the fund were within the
limit, value added through security selection contributed to
outperformance.

SPDR U.S. TIPS UCITS ETF had a tracking difference of +5.4
bps compared to its benchmark. The excess performance was
mainly due from pricing differences that are anticipated to reverse
in the upcoming months.

Investment Grade Corporates

Investment grade ("IG") corporate bond funds, covering exposures
across US, euro and sterling markets, all tracked benchmark
performance closely within +/-15 bps, well within their respective
risk and performance tolerances.

Aggregates

Aggregate funds consist of a broad range of bond exposures
covering Treasury, government-related, Corporate and Securitized.
Both of the funds delivered results within +/-10 bps, well within
their respective risk and performance tolerances.

High Yield

The sub-investment grade (or high yield) funds invest in corporate
bonds of a lower credit quality. Tracking tolerances are wider
for these funds given the inherent volatility and lower liquidity
of the asset class. Over the reporting period, all funds tracked
benchmark performance closely and delivered results within
+/-15 bps with the exception of the following;

STATE STREET iovistes
SPDR

SPDR Bloomberg SASB U.S. High Yield Corporate ESG UCITS
ETF had a tracking difference of +59.6 bps compared to its
benchmark. The excess performance was mainly driven by effects
from security selection (+60.6 bps), predominantly from industrial
corporates which contributed +58.8 bps. Underweighting issuer
“Diebold Nixdorf” by 0.1% resulted in outperformance of +14.9
bps. Overweighting issuer “Rakuten Group” by 0.1% resulted
in outperformance of +5.1 bps. The fund benefited from a stratified
sampling process, in terms of excluding certain benchmark
securities (in the industrial corporates sector). This contributed
+24.7 bps to outperformance, as these securities that were
excluded by the fund produced negative performances. The
remaining outperformances as a result of sampling were more
distributed. Trading gains for the period contributed to
outperformance by +1 bps.

In the context of high yield strategy, we apply stratified sampling
(not buying all the bonds) and trading costs are not as low as
for government bonds.

Emerging Markets

Emerging Market ("EM”) funds also have wider risk and tracking
tolerances, due to the higher volatility and lower liquidity inherent
to the sector. Local currency debt funds generally have a greater
tracking difference due to tax charges inherent to some local
markets. For the reporting period, all funds tracked their benchmark
performance closely and delivered results within +/-15 bps over
the Reporting Period compared to their benchmarks.

Passive Equity Funds

There were two new ETFs launched over the period: SPDR
MSCI World UCITS ETF — EUR Hedged (Acc) and SPDR MSCI
World UCITS ETF — GBP Hedged (Dist).

Most of SPDR | Equity Sub-Funds are within the anticipated
deviation bands of their respective indices, on an annual and
since inception basis (as of 30th September 2023).

All the funds were within the anticipated 1 year annual ex-post
tracking error number. However, it should be noted that 1-year
ex-post tracking error is a short period to understand whether
a fund is within acceptable tolerance, a 3-year figure is much
more in line with industry standards.

Additional information is provided on Funds where the tracking
difference was +/- 0.10% on a gross-of-fees basis or where
the one-year tracking error may be perceived to be high. Over
the semi-annual Reporting Period:

The SPDR S&P Euro Dividend Aristocrats ESG UCITS ETF’s
outperformance (+0.57%) is mainly attributed to withholding
tax.
The SPDR S&P Global Dividend Aristocrats ESG UCITS ETF’s
outperformance (+0.32%) is mainly attributed to withholding
tax.
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Investment Managers’ Report (continued)
Passive Fixed Income and Passive Equity Funds (continued)

Passive Equity Funds (continued)

The SPDR S&P US Dividend Aristocrats ESG UCITS ETF’s
outperformance (+0.20%) is mainly attributed to withholding
tax.

The SPDR MSCI EM Asia UCITS ETF’s outperformance (+0.10%)
is mainly attributed to withholding tax.

The SPDR MSCI Emerging Markets Small Cap UCITS ETF’s
outperformance (+0.25%) is mainly attributed to security
misweights.

The SPDR S&P 500 Low Volatility UCITS ETF’s outperformance
(+0.22%) is mainly attributed to withholding tax.

The SPDR S&P 500 UCITS ETF’s outperformance (+0.14%)
is mainly attributed to withholding tax.

The SPDR S&P Emerging Markets Dividend Aristocrats UCITS
ETF’s underperformance (-0.36%) is mainly attributed to security
misweights.

The SPDR S&P Euro Dividend Aristocrats UCITS ETF’s
outperformance (+0.60%) is mainly attributed to withholding
tax.

The SPDR S&P Global Dividend Aristocrats UCITS ETF’s
outperformance (+0.32%) is mainly attributed to withholding
tax.

The SPDR S&P Pan Asia Dividend Aristocrats UCITS ETF’s
outperformance (+0.37%) is mainly attributed to security
misweights.

The SPDR S&P UK Dividend Aristocrats UCITS ETF’s
underperformance (-0.11%) is mainly attributed to transaction
costs.

The SPDR S&P U.S. Dividend Aristocrats UCITS ETF’s
outperformance (+0.23%) is mainly attributed to withholding
tax.

The SPDR MSCI EMU UCITS ETF’s outperformance (+0.42%)
is mainly attributed to withholding tax.

The SPDR FTSE EPRA Europe ex UK Real Estate UCITS ETF'’s
underperformance (-0.22%) is mainly attributed to withholding
tax.

The SPDR MSCI World UCITS ETF’s outperformance (+0.20%)
is mainly attributed to withholding tax.

The SPDR S&P 500 ESG Leaders UCITS ETF’s outperformance
(+0.11%) is mainly attributed to withholding tax.
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Investment Managers’ Reports (continued)
Passive Fixed Income Funds:

Performance figures gross of fees as at 30 September 2023

Max. Anticipated Ex Post Tracking

6 Months Since Inception Fund Inception Annual Tracking Error %
Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)**
DEVELOPED MARKET TREASURY/GOVERNMENT
SPDR Bloomberg 10+ Year Euro Government Bond UCITS ETF -6.75 -6.77 0.02 -2.50 -2.52 0.02 17-Feb-16 1 0.04
SPDR Bloomberg 10+ Year U.S. Treasury Bond UCITS ETF -13.82 -13.86 0.04 -2.22 -2.24 0.02 17-Feb-16 1 0.04
SPDR Bloomberg 1-3 Month T-Bill UCITS ETF 2.55 2.59 -0.04 1.56 1.58 -0.02 17-Jul-19 1 0.08
SPDR Bloomberg 1-3 Year Euro Government Bond UCITS ETF 0.32 0.32 0.00 0.46 0.47 -0.01 14-Nov-11 1 0.03
SPDR Bloomberg 1-3 Year U.S. Treasury Bond UCITS ETF 0.1 0.10 0.01 0.81 0.81 0.00 27-Aug-13 1 0.02
SPDR Bloomberg 1-5 Year Gilt UCITS ETF -0.40 -0.40 0.00 0.26 0.27 -0.01 17-May-12 1 0.02
SPDR Bloomberg 15+ Year Gilt UCITS ETF -13.45 -13.46 0.01 -0.46 -0.49 0.03 17-May-12 1 0.04
SPDR Bloomberg 3-7 Year U.S. Treasury Bond UCITS ETF -2.61 -2.62 0.01 0.20 0.18 0.02 17-Feb-16 1 0.02
SPDR Bloomberg 7-10 Year U.S. Treasury Bond UCITS ETF -6.16 -6.18 0.02 -0.52 -0.53 0.01 17-Feb-16 1 0.02
SPDR Bloomberg Euro Government Bond UCITS ETF -2.46 -2.46 0.00 1.81 1.76 0.05 23-May-11 1 0.02
SPDR Bloomberg SASB EURO Corporate ESG UCITS ETF 0.70 0.66 0.04 -4.07 -4.00 -0.07 19-Oct-20 1 0.05
SPDR Bloomberg SASB U.S. Corporate ESG UCITS ETF -3.38 -3.34 -0.04 -5.20 -5.09 -0.11 23-Oct-20 1 0.05
SPDR Bloomberg UK. Gilt UCITS ETF -6.62 -6.64 0.02 0.09 0.08 0.01 17-May-12 1 0.02
SPDR Bloomberg U.S. TIPS UCITS ETF -4.11 -4.17 0.06 2.10 2.10 0.00 02-Dec-15 1 0.10
SPDR Bloomberg U.S. Treasury Bond UCITS ETF -4.37 -4.40 0.03 1.07 1.05 0.02 03-Jun-11 1 0.03
INVESTMENT GRADE CORPORATE
SPDR Bloomberg 0-3 Year Euro Corporate Bond UCITS ETF 1.51 1.53 -0.02 0.38 0.47 -0.09 27-Aug-13 1 0.04
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Investment Managers’ Reports (continued)
Passive Fixed Income Funds: (continued)

Performance figures gross of fees as at 30 September 2023 (continued)

Max. Anticipated Ex Post Tracking

6 Months Since Inception Fund Inception Annual Tracking Error %
Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)*™
INVESTMENT GRADE CORPORATE (CONTINUED)
SPDR Bloomberg 0-3 Year U.S. Corporate Bond UCITS ETF 1.53 1.47 0.06 1.63 1.66 -0.03 27-Aug-13 1 0.06
SPDR Bloomberg 10+ Year U.S. Corporate Bond UCITS ETF -7.64 -7.73 0.09 1.77 1.68 0.09 02-Dec-15 2 0.12
SPDR Bloomberg 1-10 Year U.S. Corporate Bond UCITS ETF -1.10 -1.12 0.02 2.29 2.25 0.04 17-Feb-16 1 0.08
SPDR Bloomberg Euro Corporate Bond UCITS ETF 0.74 0.77 -0.03 1.90 1.92 -0.02 23-May-11 1 0.06
SPDR Bloomberg Sterling Corporate Bond UCITS ETF -1.22 -1.28 0.06 2.99 3.01 -0.02 17-May-12 1 0.06
AGGREGATE
SPDR Bloomberg Euro Aggregate Bond UCITS ETF -1.46 -1.47 0.01 1.67 1.62 0.05 23-May-11 1 0.04
SPDR Bloomberg Global Aggregate Bond UCITS ETF -5.10 -5.06 -0.04 -2.15 -2.08 -0.07 26-Jan-18 1 0.04
SPDR Bloomberg U.S. Aggregate Bond UCITS ETF -4.02 -4.05 0.03 1.40 1.46 -0.06 03-Jun-11 1 0.04
HIGH YIELD
SPDR Bloomberg Euro High Yield Bond UCITS ETF 3.22 3.19 0.03 4.30 4.31 -0.01 03-Feb-12 2 0.11
SPDR Bloomberg SASB U.S. High Yield Corporate ESG UCITS
ETF 1.83 1.24 0.59 3.23 3.25 -0.02 19-Sep-13 2 0.38
EMERGING MARKETS
SPDR Bloomberg China Treasury Bond UCITS ETF -3.62 -3.65 0.03 -3.17 -3.21 0.04 10-Nov-21 1 0.05
SPDR Bloomberg Emerging Markets Local Bond UCITS ETF -2.27 -2.17 -0.10 -0.04 0.25 -0.29 13-May-11 2 0.09
SPDR Bloomberg SASB 0-3 Year Euro Corporate ESG UCITS
ETF 1.49 1.54 -0.05 0.28 0.42 -0.14 03-May-22 1 0.05
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Investment Managers’ Reports (continued)
Passive Fixed Income Funds: (continued)

Performance figures gross of fees as at 30 September 2023 (continued)
* Annualised for periods over 1-year performance.
** Calculated using the root mean square of the monthly excess returns (i.e. the Difference) over one year ending March 2023.

The Net Assets under management for each Fund as at 31 March 2023 is detailed in the Background to the Company section. The published Net asset value per share is disclosed on the
Statement of Financial Position of each Fund.

The annual TER of each Fund is listed in Note 3.
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Investment Managers’ Reports (continued)
Passive Equity Funds:

Performance figures gross of fees as at 30 September 2023

Max. Anticipated Ex Post Tracking
6 Months Since Inception Fund Inception Annual Tracking Error %
Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)**
SPDR Dow Jones Global Real Estate UCITS ETF -5.45 -5.50 0.05 2.81 2.70 0.11 23-Oct-12 1 0.07
SPDR FTSE EPRA Europe ex UK Real Estate UCITS ETF 3.91 4.13 -0.22 -0.68 -0.51 -0.17 10-Aug-15 1 0.26
SPDR FTSE UK. All Share UCITS ETF 1.40 1.42 -0.02 6.45 6.38 0.07 28-Feb-12 1 0.03
SPDR MSCI ACWI IMI UCITS ETF 2.27 2.28 -0.01 8.02 7.36 0.66 13-May-11 1 0.54
SPDR MSCI ACWI UCITS ETF 2.62 2.56 0.06 7.81 7.47 0.34 13-May-11 1 0.09
SPDR MSCI EM Asia UCITS ETF -3.54 -3.64 0.10 2.85 2.81 0.04 13-May-11 1 0.17
SPDR MSCI Emerging Markets Small Cap UCITS ETF 9.75 9.50 0.25 3.28 2.85 0.43 13-May-11 1 0.30
SPDR MSCI Emerging Markets UCITS ETF -1.99 -2.05 0.06 1.19 1.04 0.15 13-May-11 1 0.12
SPDR MSCI EMU UCITS ETF -1.35 -1.77 0.42 7.40 6.84 0.56 25-Jan-13 1 0.24
SPDR MSCI Japan UCITS ETF 17.50 17.43 0.07 7.24 7.28 -0.04 30-Nov-15 1 0.07
SPDR MSCI World UCITS ETF 3.33 3.13 0.20 9.16 8.87 0.29 28-Feb-19 1 0.04
SPDR S&P 400 U.S. Mid Cap UCITS ETF 0.28 0.19 0.09 10.18 9.98 0.20 30-Jan-12 1 0.06
SPDR S&P 500 ESG Leaders UCITS ETF 6.98 6.87 0.11 11.73 11.48 0.25 02-Dec-19 1 0.02
SPDR S&P 500 Low Volatility UCITS ETF -4.67 -4.89 0.22 9.13 8.76 0.37 03-Oct-12 1 0.04
SPDR S&P 500 UCITS ETF 5.07 4.93 0.14 11.95 11.63 0.32 19-Mar-12 1 0.03
SPDR S&P Emerging Markets Dividend Aristocrats UCITS ETF -1.92 -1.56 -0.36 -0.42 0.03 -0.45 14-Oct-11 1 0.30
SPDR S&P Euro Dividend Aristocrats ESG UCITS ETF 0.06 -0.51 0.57 0.11 -0.46 0.57 03-Jun-21 1 N/A
SPDR S&P Euro Dividend Aristocrats UCITS ETF 0.71 0.11 0.60 6.87 6.17 0.70 28-Feb-12 1 0.30
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Investment Managers’ Reports (continued)

Passive Equity Funds: (continued)

Performance figures gross of fees as at 30 September 2023 (continued)

Max. Anticipated

Ex Post Tracking

6 Months Since Inception Fund Inception Annual Tracking Error %
Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)*™
SPDR S&P Global Dividend Aristocrats ESG UCITS ETF -3.24 -3.56 0.32 -2.57 -2.98 0.41 03-Jun-21 1 N/A
SPDR S&P Global Dividend Aristocrats UCITS ETF -3.63 -3.95 0.32 3.76 3.37 0.39 14-May-13 1 0.16
SPDR S&P Pan Asia Dividend Aristocrats UCITS ETF 4.68 4.31 0.37 3.62 3.58 0.04 14-May-13 1 0.63
SPDR S&P U.K. Dividend Aristocrats UCITS ETF -2.64 -2.53 -0.11 3.80 3.99 -0.19 28-Feb-12 1 0.11
SPDR S&P U.S. Dividend Aristocrats ESG UCITS ETF -4.22 -4.42 0.20 -0.16 -0.60 0.44 03-Jun-21 1 N/A
SPDR S&P U.S. Dividend Aristocrats UCITS ETF -5.88 -6.11 0.23 10.72 10.26 0.46 14-Oct-11 1 0.08

* Annualised for periods over 1-year performance.

** Calculated using the root mean square of the monthly excess returns (i.e. the Difference) over one year ending March 2023.

The Net Assets under management for each Fund as at 31 March 2023 is detailed in the Background to the Company section. The published Net asset value per share is disclosed on the

Statement of Financial Position of each Fund.

The annual TER of each Fund is listed in Note 3.
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Company Statement of Financial Position as at 30 September 2023

30 September 2023

usD

31 March 2023
usb

Current assets

Financial assets at fair value through profit or loss:
Transferable securities
Financial derivative instruments

Cash and cash equivalents
Cash held with brokers and counterparties for open financial derivative instruments
Debtors:

Dividends receivable

Interest receivable

Miscellaneous income receivable

Receivable for investments sold

Receivable for fund shares sold

Total current assets

Current liabilities
Financial liabilities at fair value through profit or loss:
Financial derivative instruments

Bank overdraft
Cash due to broker
Creditors - Amounts falling due within one financial year:
Accrued expenses
Distribution payable
Miscellaneous income payable
Payable for investments purchased
Payable for fund shares repurchased
Capital gains tax accrual

Total current liabilities

Net assets attributable to holders of redeemable participating shares

The accompanying notes form an integral part of these financial statements.
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45,090,544,362
47,148,772

45,747,516,775
102,533,709

45,137,693,134

45,850,050,484

295,041,199 299,602,100
8,688,775 3,918,661
44,527,272 58,878,172
208,890,181 198,543,310
1,327 1,095
279,123,469 530,489,265
10,025,672 81,934,322
45,983,991,029 47,023,417,409

(95,916,140)

(90,707)
(8,722)

(8,368,385)
(2,518)
(332,503,327)
(42,326,372)
(11,258,812)

(19,958,338)

(3,533,637)
(50,701)

(9,212,020)
(79,641)
(761,068,972)
(36,838,006)
(4,715,377)

(490,474,983)

(835,456,692)

45,493,516,046

46,187,960,717
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Company Statement of Comprehensive Income for the financial period ended

30 September 2023

30 September 2023 30 September 2022

usD usD

Dividend income 362,877,627 342,560,894

Income from financial assets at fair value 377,765,249 250,604,378
Net changes in fair value of financial assets and financial liabilities at

fair value through profit or loss (1,029,328,410) (7,426,835,800)

Bank interest income 3,882,748 -

Miscellaneous income 328,272 644,920

Total investment expense (284,474,514) (6,833,025,608)

Operating expenses

Negative yield

Net (loss) for the financial period

Finance costs
Interest expense
Distributions to holders of redeemable participating shares

(Loss) for the period before tax

Capital gains tax
Withholding tax on investment income

Decrease in net assets attributable to holders of redeemable
participating shares resulting from operations

(53,732,880)

(53,078,784)

(1,237,863)

(338,207,394)

(6,887,342,255)

(11,053)
(333,140,927)

(232,883)
(283,532,743)

(671,359,374)

(7,171,107,881)

(13,485,371)
(47,629,600)

(6,150,537)
(44,986,198)

(732,474,345)

(7,222,244,616)

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the

Statement of Comprehensive Income.

The accompanying notes form an integral part of these financial statements.
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Company Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares for the financial period ended 30 September

2023

30 September 2023

usD

30 September 2022

usD

Net assets attributable to holders of redeemable participating shares at the
beginning of the financial period

Decrease in net assets attributable to holders of redeemable participating
shares resulting from operations

Share transactions
Proceeds from redeemable participating shares issued
Costs of redeemable participating shares redeemed

Increase in net assets from share transactions

Total (decrease) in net assets attributable to holders of redeemable
participating shares

Currency Translation

Net assets attributable to holders of redeemable participating shares at the
end of the period

The accompanying notes form an integral part of these financial statements.
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46,187,960,717

(732,474,345)

6,729,813,767
(6,436,850,843)

45,338,821,760

(7,222,244,616)

7,999,070,840
(6,288,364,217)

292,962,924

1,710,706,623

(439,511,421)

(5,511,537,993)

(254,933,250)

(1,320,345,543)

45,493,516,046

38,506,938,224
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Company Statement of Cash Flows for the financial period ended

30 September 2023

30 September 2023 30 September 2022
usD usbD

Decrease in net assets attributable to holders of redeemable participating
shares resulting from operations (732,474,345) (7,222,244,616)
Adjustment for:
Movement in cash with/due to broker (4,827,308) (8,391,922)
Movement in financial assets at fair value
through profit or loss 229,476,607 5,423,670,490
Unrealised movement on derivative
assets and liabilities 131,331,462 20,312,499
Operating cash flows before movements in working capital (376,493,584) (1,786,653,549)
Movement in receivables 1,912,291 19,128,779
Movement in payables 5,659,515 (5,511,103)
Cash inflow/(outflow) from operations 7,571,806 13,617,676

Net cash outflow from operating activities

Financing activities
Proceeds from subscriptions
Payments for redemptions

Net cash generated by financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at the start of the financial period

Currency translation
Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary information
Taxation paid

Interest received

Interest paid

Dividend received
Distribution paid

The accompanying notes form an integral part of these financial statements.
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(368,921,778)

(1,773,035,873)

6,801,727,017
(6.431,075,002)

370,652,015 1,792,497,183
1,730,237 19,461,310
296,068,463 247,410,205
(2,848,208) (8,600,346)
294,950,492 258,271,169
295,041,199 263,421,298
(90,707) (5,150,129)
294,950,492 258,271,169

(49,856,158)
349,306,576
11.053)
376,702,935
(333,140.927)

(45,523,355)
327.158.310
(232,883)
353,256,343
(283,532,743)
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SPDR Bloomberg 0-3 Year Euro Corporate Bond UCITS ETF
Statement of Financial Position as at 30 September 2023

30 September 2023
EUR

31 March 2023
EUR

Current assets
Financial assets at fair value through profit or loss:
Transferable securities

Cash and cash equivalents
Debtors:

Interest receivable

Receivable for investments sold

Total current assets

Current liabilities

Creditors - Amounts falling due within one financial year:
Accrued expenses
Payable for investment purchased
Payable for fund shares repurchased

Total current liabilities

Net assets attributable to holders of redeemable participating shares

Net asset value per share

The accompanying notes form an integral part of these financial statements.
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1,355,041,021

1,770,314,654

1,355,041,021
50,641,049

11,167,032

1,770,314,654

53,546,295

13,931,877
24,205,237

1,416,849,102

1,861,998,063

(223,042)
(24,465,161)

(299,916)
(68,557,909)
(6,907,374)

(24,688,203)

(75,765,199)

1,392,160,899

1,786,232,864

30 September 31 March 30 September
2023 2023 2022
EUR 29.16 EUR 29.00 EUR 28.79

25



SSGA SPDR ETFs Europe | plc

Interim Report and Unaudited Condensed Financial Statements 2023

SPDR Bloomberg 0-3 Year Euro Corporate Bond UCITS ETF

Statement of Comprehensive Income for the financial period ended

30 September 2023

30 September 2023 30 September 2022
EUR EUR

Income from financial assets at fair value 17,230,931 5,598,174
Net changes in fair value of financial assets and financial liabilities at
fair value through profit or loss 5,173,594 (58,031,066)
Bank interest income 227,879 -
Miscellaneous income 28,891 4,170
Total investment income/(expense) 22,661,295 (52,428,722)
Operating expenses (1,553,523) (1,666,138)
Net profit/(loss) for the financial period before finance costs and
tax 21,107,772 (54,094,860)
Finance costs
Interest expense - (44,384)
Distributions to holders of redeemable participating shares (12,548,178) (2,138,992)
Profit/(loss) for the financial period before tax 8,559,594 (56,278,236)
Withholding tax on investment income (1,289) (17,706)
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from operations 8,558,305 (56,295,942)

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the

Statement of Comprehensive Income.

The accompanying notes form an integral part of these financial statements.
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SPDR Bloomberg 0-3 Year Euro Corporate Bond UCITS ETF

Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 30 September 2023

30 September 2023 30 September 2022
EUR EUR

Net assets attributable to holders of redeemable participating shares at the
beginning of the financial period 1,786,232,864 1,744,346,817
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from operations 8,558,305 (56,295,942)
Share transactions
Proceeds from redeemable participating shares issued 144,389,706 460,202,499
Costs of redeemable participating shares redeemed (547,019,976) (437,442,226)
(Decrease)/increase in net assets from share transactions (402,630,270) 22,760,273
Total decrease in net assets attributable to holders of
redeemable participating shares (394,071,965) (33,535,669)
Net assets attributable to holders of redeemable participating shares
at the end of the financial period 1,392,160,899 1,710,811,148

The accompanying notes form an integral part of these financial statements.
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SPDR Bloomberg 0-3 Year Euro Corporate Bond UCITS ETF
Statement of Cash Flows for the financial period ended 30 September 2023

30 September 2023 30 September 2022
EUR EUR

Increase/(decrease) in net assets attributable to holders of redeemable
participating shares resulting from operations 8,558,305 (56,295,942)
Adjustment for:
Movement in financial assets at fair value
through profit or loss 395,386,122 47,500,543
Operating cash flows before movements in working capital 403,944,427 (8,795,399)
Movement in receivables 2,764,845 1,406,215
Movement in payables (76,874) (7,370)
Cash inflow from operations 2,687,971 1,398,845
Net cash inflow/(outflow) from operating activities 406,632,398 (7,396,554)
Financing activities
Proceeds from subscriptions 144,389,706 460,202,499

Payments for redemptions

Net cash (used in)/generated by financing activities
Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the start of the financial period

Cash and cash equivalents at the end of the financial period

Supplementary information
Taxation paid

Interest received

Interest paid

Distribution paid

The accompanying notes form an integral part of these financial statements.
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(553,927,350)

(447,772,895)

(409,537,644) 12,429,604
(2,905,246) 5,033,050
53,546,295 4,791,610
50,641,049 9,824,660

(1,289) (17,706)
15,639,581 13,260,723

- (44,384)
(12,548,178) (2,138,992)
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SPDR Bloomberg 0-3 Year Euro Corporate Bond UCITS ETF
Schedule of Investments as at 30 September 2023

% of % of
Fair Value Net Fair Value Net
Holding Investment EUR Assets Holding Investment EUR Assets
Transferable Securities - 97.33% (March 2023: 99.11%) Transferable Securities - 97.33% (March 2023: 99.11%)
Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
Euro - 97.33% Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
) .
1,700,000 2.195% 2i Rete Gas SpA 11/09/2025 1,632,595  0.12 Euro - 97.33% (continued)
0 500,000 1.875% Air Liquide Finance SA
500,000 0.375 OA; Aareal Bank AG 10/04/2024 487,750  0.04 RAEr 492630 004
700,000 4.500% Aareal Bank AG 25/07/2025 692,391  0.05 600,000 0.750% Air Liquide Finance SA
1,500,000 5.500% Abanca Corp. Bancaria SA 13/06/2024 586,770  0.04
18/052026 1498815 0.1 600,000 1.000% Air Liquide Finance SA
900,000 0.625% ABB Finance BV 31/03/2024 885,501  0.06 02/04/2025 575124  0.04
1,000,000 0.750% ABB Finance BV 16/05/2024 980,120  0.07 700,000 1.250% Air Liquide Finance SA
900,000 0.100% Abbott Ireland Financing DAC 03/06/2025 673,449 0.0
19/11/2024 861,327  0.06 300,000 1.000% Air Products & Chemicals, Inc.
300,000 1.500% AbbVie, Inc. 15/11/2023 299,082 0.02 12/02/2025 289,233 0.02
2,000,000 1.375% AbbVie, Inc. 17/05/2024 1,966,000  0.14 1,200,000 2.375% Airbus SE 02/04/2024 1,189,740 0.09
706,000 1.250% AbbVie, Inc. 01/06/2024 692,402  0.05 500,000 1.625% Airbus SE 07/04/2025 482,825  0.03
700,000 2.500% Aberis Infraestructuras SA 600,000 0.875% Airbus SE 13/05/2026 557,376 0.04
27102/2025 684,285  0.05 1,100,000 1.375% Airbus SE 09/06/2026 1,034,825  0.07
800,000 0.625% Abertis Infraestructuras SA 650,000 1.125% Akelius Residential Property AB
15/07/2025 751,640  0.05 14/03/2024 638,625  0.05
1,000,000 1.375% Abertis Infraestructuras SA 900,000 1.750% Akelius Residential Property AB
20/05/2026 941,490  0.07 07/02/2025 855,351  0.06
939,000 2.500% ABN AMRO Bank NV 725,000 1.750% Akzo Nobel NV 07/11/2024 707,071 0.05
006,000 598’ ;;{:/20:;,\1 AMRO Bark NV 936,606 0.07 600,000 1.125% Akzo Nobel NV 08/04/2026 561,078  0.04
. (] an .
T 400,000 1.125% Albemarle New Holding GmbH
1,800,000 15(;8(1){’/20:; AMRO Bank NV LT 25/11/2025 375,604 003
, ) . (J an
1610412022 1721286 042 700,000 0.375% ALD SA 19/10/2023 698,859  0.05
0
2.400,000 3.750% ABN AMRO Bank NV 600,000 0.000% ALD SA 23/02/2024 500,316  0.04
20/04/2025 2,380,944 0417 1,000,000 4.750% ALD SA 13/10/2025 1,006,270  0.07
800,000 0.875% ABN AMRO Bank NV 900,000 1.250% ALD SA 02/03/2026 832,779  0.06
2210472025 762,360 0.05 310,000 0.250% Alfa Laval Treasury
1,400,000 1.250% ABN AMRO Bank NV International AB 25/06/2024 301,103 0.02
28/05/2025 1334312 010 400,000 0.875% Alfa Laval Treasury
900,000 3.625% ABN AMRO Bank NV International AB 18/02/2026 370972 0.03
10/01/2026 891,297  0.06 900,000 1.875% Alimentation Couche-Tard, Inc.
1,275,000 0.500% ABN AMRO Bank NV 06/05/2026 846,666  0.06
15/04/2026 1,173,574 0.08 500,000 0.000% Allianz Finance Il BV
600,000 3.625% Achmea BV 29/11/2025 593,070  0.04 14/01/2025 476,575  0.03
800,000 4.250% Achmea BV (Perpetual) 778,120 0.06 1,000,000 0.875% Allianz Finance Il BV
700,000 1.875% ACS Servicios Comunicaciones 15/01/2026 941,330 0.07
y Energia SA 20/04/2026 659,008  0.05 2,700,000 2.241% Allianz SE 07/07/2045 2,561,841  0.18
700,000 1.000% Adecco International Financial 2,200,000 3.375% Allianz SE (Perpetual) 2,150,324  0.15
Services BV 02/12/2024 675,108  0.05 500,000 2.064% Alpha Trains Finance SA
600,000 0.000% adidas AG 09/09/2024 578,052  0.04 30/06/2030 471,265  0.03
700,000 3.000% adidas AG 21/11/2025 689,283  0.05 400,000 0.500% alstria office REIT-AG
600,000 0.625% Aegon Bank NV 21/06/2024 583,914  0.04 26/09/2025 322,964 0.02
. 500,000 1.500% alstria office REIT-AG
600,000 1.000 o/0 Aegon NV 08/12/2023 596,514  0.04 Ty as 386355 0.0
900,000 4.000 °/° Aegon NV 25/04/2044 887,454 0.06 400,000 2.875% Altareit SCA 02/07/2025 377,088 0.03
900,000 1.250% AIB Group PLC 28/05/2024 862846  0.06 1,000,000 1.700% Altria Group, Inc. 15/06/2025 958910  0.07
900,000 2.250% AIB Group PLC 03/07/2025 870,354  0.06

600,000 2.500% Amadeus IT Group SA
950,000 3.625% AIB Group PLC 04/07/2026 931,817  0.07 20/05/2024 593,400  0.04
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SPDR Bloomberg 0-3 Year Euro Corporate Bond UCITS ETF
Schedule of Investments as at 30 September 2023 (continued)

Holding Investment

% of
Fair Value Net
EUR Assets

Transferable Securities - 97.33% (March 2023: 99.11%)

(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)

Euro - 97.33% (continued)

600,000 1.500% Amadeus IT Group SA
18/09/2026

1,018,000 1.500% America Movil SAB de CV

10/03/2024

700,000 0.750% American Honda Finance Corp.

17/01/2024

1,400,000 1.950% American Honda Finance Corp.

18/10/2024

1,600,000 0.750% American Medical Systems

Europe BV 08/03/2025

600,000 1.375% American Tower Corp.
04/04/2025

900,000 1.950% American Tower Corp.
22/05/2026

1,300,000 2.000% Amgen, Inc. 25/02/2026

700,000 0.750% Amphenol Technologies Holding

GmbH 04/05/2026

700,000 1.625% Anglo American Capital PLC

18/09/2025

600,000 1.625% Anglo American Capital PLC

11/03/2026

700,000 2.875% Anheuser-Busch InBev SA

25/09/2024

1,200,000 2.700% Anheuser-Busch InBev SA

31/03/2026

600,000 1.125% ANZ New Zealand International

Ltd. 20/03/2025

600,000 2.875% Aon Global Ltd. 14/05/2026

600,000 1.750% AP Moller - Maersk AS
16/03/2026

1,200,000 1.375% Apple, Inc. 17/01/2024
1,400,000 0.875% Apple, Inc. 24/05/2025
1,200,000 0.000% Apple, Inc. 15/11/2025

900,000 1.500% APRR SA 15/01/2024
1,000,000 1.875% APRR SA 15/01/2025
1,400,000 1.500% Aptiv PLC 10/03/2025

682,000 4.250% Aquarius & Investments PLC for
Zurich Insurance Co. Ltd. 02/10/2043

800,000 2.250% ArcelorMittal SA 17/01/2024
900,000 1.750% ArcelorMittal SA 19/11/2025
800,000 4.875% ArcelorMittal SA 26/09/2026
800,000 1.000% Archer-Daniels-Midland Co.

12/09/2025

700,000 1.000% Argenta Spaarbank NV
06/02/2024

700,000 1.000% Argenta Spaarbank NV
13/10/2026

700,000 1.125% Argentum Netherlands BV for

Givaudan SA 17/09/2025

GLOBAL
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562,374
1,005,621
693,035
1,371,090
1,523,424
574,998

846,162
1,241,318

644,798
668,465
566,178
692,937
1,167,804

574,896
580,590

568,842
1,191,000
1,339,100
1,113,360

893,016

971,840
1,345,904

682,000
795,400
852,462
810,472

756,144
691,929
649,061

660,443

0.04

0.07

0.05

0.10

0.11

0.04

0.06
0.09

0.05

0.05

0.04

0.05

0.08

0.04
0.04

0.04
0.08
0.10
0.08
0.06
0.07
0.10

0.05
0.06
0.06
0.06

0.05

0.05

0.05

0.05

Holding

Investment

% of
Fair Value Net
EUR Assets

600,000

400,000
400,000
600,000
1,000,000
300,000
700,000
800,000
500,000
2,200,000
500,000
500,000
1,200,000

800,000
1,100,000
700,000
1,100,000
300,000
800,000
1,270,000
1,900,000

700,000
1,300,000
200,000
600,000
800,000
800,000
2,200,000

1,500,000
1,300,000

800,000
1,100,000
2,200,000
1,400,000

Transferable Securities - 97.33% (March 2023: 99.11%)

(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)

Euro - 97.33% (continued)

4.375% Argentum Netherlands BV for
Swiss Life AG (Perpetual)

4.875% Arion Banki HF 21/12/2024
0.375% Arion Banki HF 14/07/2025
7.250% Arion Banki HF 25/05/2026
1.500% Arkema SA 20/01/2025

2.750% Arkema SA (Perpetual)

1.000% Aroundtown SA 07/01/2025
0.625% Aroundtown SA 09/07/2025
1.500% Aroundtown SA 28/05/2026
0.000% Aroundtown SA 16/07/2026
2.125% Aroundtown SA (Perpetual)
2.875% Aroundtown SA (Perpetual)

0.000% Arval Service Lease SA
30/09/2024

4.625% Arval Service Lease SA
02/12/2024

0.875% Arval Service Lease SA
17/02/2025

0.000% Arval Service Lease SA
01/10/2025

4.250% Arval Service Lease SA
11/11/2025

3.375% Arval Service Lease SA
04/01/2026

4.125% Arval Service Lease SA
13/04/2026

0.010% Asahi Group Holdings Ltd.
19/04/2024

0.155% Asahi Group Holdings Ltd.
23/10/2024

0.750% ASB Bank Ltd. 13/03/2024
3.500% ASML Holding NV 06/12/2025
1.375% ASML Holding NV 07/07/2026
5.125% ASR Nederland NV 29/09/2045
5.000% ASR Nederland NV (Perpetual)
3.750% Assa Abloy AB 13/09/2026

5.125% Assicurazioni Generali SpA
16/09/2024

4.125% Assicurazioni Generali SpA
04/05/2026

4.596% Assicurazioni Generali SpA
(Perpetual)

3.375% ASTM SpA 13/02/2024
0.750% AstraZeneca PLC 12/05/2024
2.400% AT&T, Inc. 15/03/2024
3.550% AT&T, Inc. 18/11/2025

582,444
400,076
369,172
620,268
966,090
290,355
645,050
709,024
431,980
1,772,320
198,185
191,030

1,150,416
802,152
1,046,320
640,990
1,095,468
292,785
793,432
1,241,412

1,820,276
689,458
1,292,122
188,172
589,206
786,368
798,816

2,216,346
1,488,600

1,269,931

796,752
1,078,748
2,181,498
1,384,698

0.04
0.03
0.03
0.04
0.07
0.02
0.05
0.05
0.03
0.13
0.01
0.01

0.08
0.06
0.08
0.05
0.08
0.02
0.06
0.09

0.13
0.05
0.09
0.01
0.04
0.06
0.06

0.16
0.11

0.09
0.06
0.08
0.16
0.10

30



SSGA SPDR ETFs Europe | plc
Interim Report and Unaudited Condensed Financial Statements 2023

SPDR Bloomberg 0-3 Year Euro Corporate Bond UCITS ETF
Schedule of Investments as at 30 September 2023 (continued)

Holding

Investment

% of
Fair Value Net
EUR Assets

1,300,000
500,000
2,000,000
700,000

600,000
2,000,000

700,000
900,000

900,000
400,000
1,300,000
1,300,000
1,500,000
1,300,000
500,000
1,000,000
600,000
1,300,000
500,000
795,000
900,000
800,000

400,000
900,000
1,100,000
1,400,000
1,700,000
600,000
900,000

STATE STREE

Transferable Securities - 97.33% (March 2023: 99.11%)

(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)

Euro - 97.33% (continued)

3.500% AT&T, Inc. 17/12/2025
0.250% AT&T, Inc. 04/03/2026
1.800% AT&T, Inc. 05/09/2026

1.241% Athene Global Funding
08/04/2024

1.125% Athene Global Funding
02/09/2025

2.250% Athora Netherlands NV
15/07/2031

0.625% Atlas Copco AB 30/08/2026

2.000% Aurizon Network Pty. Ltd.
18/09/2024

1.250% Ausgrid Finance Pty. Ltd.
30/07/2025

3.000% AusNet Services Holdings Pty.
Ltd. 13/02/2024

3.652% Australia & New Zealand
Banking Group Ltd. 20/01/2026

0.750% Australia & New Zealand
Banking Group Ltd. 29/09/2026

1.125% Australia & New Zealand
Banking Group Ltd. 21/11/2029

0.669% Australia & New Zealand
Banking Group Ltd. 05/05/2031

1.750% Australia Pacific Airports
Melbourne Pty. Ltd. 15/10/2024

2.950% Autoroutes du Sud de la France
SA 17/01/2024

1.000% Autoroutes du Sud de la France
SA 13/05/2026

5.875% Autostrade per I'ltalia SpA
09/06/2024

4.375% Autostrade per I'ltalia SpA
16/09/2025

1.875% Autostrade per I'ltalia SpA
04/11/2025

1.750% Autostrade per I'ltalia SpA
26/06/2026

1.250% Avery Dennison Corp.
03/03/2025

0.625% Aviva PLC 27/10/2023

3.875% Aviva PLC 03/07/2044

3.375% Aviva PLC 04/12/2045

3.875% AXA SA (Perpetual)

3.941% AXA SA (Perpetual)

1.625% Azimut Holding SpA 12/12/2024

7.625% Banca Comerciala Romana SA
19/05/2027

GLOBAL
ADVISORS

SPDR

1,284,764
455,460
1,873,440

685,860
558,144

1,687,740
642,481

880,047
849,258
397,924
1,287,455
1,183,247
1,422,810
1,150,812
486,995
996,860
559,104
1,315,535
500,775
756,371
843,372

766,192
399,136
886,068
1,049,521
1,357,986
1,665,014
580,968

927,999

0.09
0.03
0.13

0.05

0.04

0.12
0.05

0.06

0.06

0.03

0.09

0.09

0.10

0.08

0.04

0.07

0.04

0.09

0.04

0.05

0.06

0.06
0.03
0.06
0.08
0.10
0.12
0.04

0.07

Holding

Investment

% of
Fair Value Net
EUR Assets

300,000
1,500,000
1,600,000
1,200,000
1,200,000
1,800,000
1,300,000
1,100,000
1,100,000
1,700,000

600,000

600,000
1,000,000
1,400,000

700,000

700,000
1,600,000
1,700,000
2,000,000
2,000,000
1,700,000
2,300,000
1,800,000
2,000,000

1,400,000

Transferable Securities - 97.33% (March 2023: 99.11%)

(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)

Euro - 97.33% (continued)

5.035% Banca Mediolanum SpA
22/01/2027

1.125% Banco Bilbao Vizcaya
Argentaria SA 28/02/2024

0.375% Banco Bilbao Vizcaya
Argentaria SA 02/10/2024

1.375% Banco Bilbao Vizcaya
Argentaria SA 14/05/2025

0.750% Banco Bilbao Vizcaya
Argentaria SA 04/06/2025

1.750% Banco Bilbao Vizcaya
Argentaria SA 26/11/2025

4.125% Banco Bilbao Vizcaya
Argentaria SA 10/05/2026

0.125% Banco Bilbao Vizcaya
Argentaria SA 24/03/2027

2.575% Banco Bilbao Vizcaya
Argentaria SA 22/02/2029

1.000% Banco Bilbao Vizcaya
Argentaria SA 16/01/2030

5.625% Banco Comercial Portugues SA
02/10/2026

1.125% Banco Comercial Portugues SA
12/02/2027

1.625% Banco de Sabadell SA
07/03/2024

0.875% Banco de Sabadell SA
22/07/2025

0.625% Banco de Sabadell SA
07/11/2025

1.125% Banco de Sabadell SA
11/03/2027

0.250% Banco Santander SA
19/06/2024

1.125% Banco Santander SA
17/01/2025

0.100% Banco Santander SA
26/01/2025

2.500% Banco Santander SA
18/03/2025

1.375% Banco Santander SA
05/01/2026

3.750% Banco Santander SA
16/01/2026

3.250% Banco Santander SA
04/04/2026

3.625% Banco Santander SA
27/09/2026

0.500% Banco Santander SA
24/03/2027

301,023
1,482,180
1,541,296
1,145,388
1,134,708
1,711,422
1,294,059

993,102
1,089,088
1,598,935

600,402

538,860

989,220
1,316,098

669,935

643,062
1,556,400
1,633,105
1,973,680
1,939,060
1,595,535
2,274,562
1,740,888
1,972,700

1,268,316

0.02

0.11

0.1

0.08

0.08

0.12

0.09

0.07

0.08

0.11

0.04

0.04

0.07

0.09

0.05

0.05

0.11

0.12

0.14

0.14

0.11

0.16

0.13

0.14

0.09
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Schedule of Investments as at 30 September 2023 (continued)

Holding

% of
Fair Value Net
Investment EUR Assets

600,000
1,600,000
1,650,000

800,000
1,700,000
2,500,000
2,000,000

900,000
1,500,000
1,000,000

700,000
1,400,000

700,000
1,500,000
1,600,000

2,000,000
1,600,000
1,300,000
2,000,000
2,600,000
2,200,000
2,400,000
1,000,000
1,500,000
1,000,000

2,100,000

STATE STREE

Transferable Securities - 97.33% (March 2023: 99.11%)
(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
Euro - 97.33% (continued)
0.000% Bank Julius Baer & Co. AG

25/06/2024 581,070  0.04
2.375% Bank of America Corp.

19/06/2024 1,580,032  0.11
1.379% Bank of America Corp.

07/02/2025 1,633,549  0.12
1.375% Bank of America Corp.

26/03/2025 770,408  0.06
0.808% Bank of America Corp.

09/05/2026 1,606,857  0.12
1.949% Bank of America Corp.

27/10/2026 2,380,825  0.17
1.776% Bank of America Corp.

04/05/2027 1,874,180  0.13
1.000% Bank of Ireland Group PLC

25/11/2025 864,567  0.06
1.875% Bank of Ireland Group PLC

05/06/2026 1,430,820  0.10
0.375% Bank of Ireland Group PLC

10/05/2027 896,890  0.06
1.375% Bank of Ireland Group PLC

11/08/2031 621,523  0.04
0.500% Bank of Nova Scotia

30/04/2024 1,371,146 0.10

0.875% Bankinter SA 05/03/2024
0.875% Bankinter SA 08/07/2026

3.000% Banque Federative du Credit
Mutuel SA 28/11/2023

0.125% Banque Federative du Credit
Mutuel SA 05/02/2024

2.625% Banque Federative du Credit
Mutuel SA 18/03/2024

3.000% Banque Federative du Credit
Mutuel SA 21/05/2024

1.250% Banque Federative du Credit
Mutuel SA 14/01/2025

0.010% Banque Federative du Credit
Mutuel SA 07/03/2025

1.000% Banque Federative du Credit
Mutuel SA 23/05/2025

0.750% Banque Federative du Credit
Mutuel SA 17/07/2025

3.000% Banque Federative du Credit
Mutuel SA 11/09/2025

1.625% Banque Federative du Credit
Mutuel SA 19/01/2026

2.375% Banque Federative du Credit
Mutuel SA 24/03/2026

0.010% Banque Federative du Credit
Mutuel SA 11/05/2026

690,305  0.05
1,366,740  0.10

1,597,104 0.1
1,972,940 0.14
1,588,608  0.11
1,287,377 0.09
1,927,360  0.14
2,451,384  0.18
2,089,054  0.15
2,260,776  0.16

972,670  0.07
1,418,715  0.10

952,390  0.07

1,889,685  0.14

GLOBAL
ADVISORS

SPDR

Holding

% of
Fair Value Net
Investment EUR Assets

3,000,000
600,000
500,000
700,000

700,000
1,500,000
2,711,000
1,200,000

900,000
1,350,000
1,300,000

500,000

700,000
600,000
1,300,000
900,000
1,000,000

900,000
1,000,000

500,000
976,000

800,000

1,900,000
1,700,000
1,000,000

700,000

2,200,000
500,000
171,000

400,000
600,000
200,000
700,000
500,000

Transferable Securities - 97.33% (March 2023: 99.11%)
(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
Euro - 97.33% (continued)

0.750% Banque Federative du Credit

Mutuel SA 08/06/2026 2,747,460  0.20

0.625% Banque Stellantis France SACA
21/06/2024 584,958 0.04
0.000% Banque Stellantis France SACA
22/01/2025 472,750 0.03
3.875% Banque Stellantis France SACA
19/01/2026 693,476 0.05
2.250% Barclays Bank PLC 10/06/2024 690,326 0.05

1.875% Barclays PLC 08/12/2023
3.375% Barclays PLC 02/04/2025
0.750% Barclays PLC 09/06/2025
1.375% Barclays PLC 24/01/2026
2.885% Barclays PLC 31/01/2027
1.125% Barclays PLC 22/03/2031

1,494,165 0.1
2,694,598  0.19
1,169,256  0.08

862,830  0.06
1,295,649  0.09
1,148,121 0.08

2.375% Barry Callebaut Services NV

24/05/2024 494,485 0.04
2.500% BASF SE 22/01/2024 696,850 0.05
0.875% BASF SE 22/05/2025 576,342 0.04
0.750% BASF SE 17/03/2026 1,206,998 0.09
1.125% BAT Capital Corp. 16/11/2023 896,598 0.06
0.875% BAT International Finance PLC

13/10/2023 998,900 0.07
2.750% BAT International Finance PLC

25/03/2025 884,052 0.06
2.375% BAT Netherlands Finance BV

07/10/2024 982,440 0.07
2.375% BAWAG Group AG 26/03/2029 479,630 0.03
0.400% Baxter International, Inc.

15/05/2024 953,737 0.07
1.300% Baxter International, Inc.

30/05/2025 762,952 0.05
0.375% Bayer AG 06/07/2024 1,847,598 0.13

0.050% Bayer AG 12/01/2025 1,614,201 0.12

4.000% Bayer AG 26/08/2026 1,002,510 0.07
1.250% Bayer Capital Corp. BV

13/11/2023 697,585 0.05
1.500% Bayer Capital Corp. BV

26/06/2026 2,055,372 0.15
0.034% Becton Dickinson & Co.

13/08/2025 463,900 0.03
1.208% Becton Dickinson Euro Finance

Sarl 04/06/2026 159,153 0.01
1.000% Belfius Bank SA 26/10/2024 386,572 0.03
0.375% Belfius Bank SA 02/09/2025 557,136 0.04
0.010% Belfius Bank SA 15/10/2025 184,514 0.01
0.375% Belfius Bank SA 13/02/2026 641,347 0.05
3.125% Belfius Bank SA 11/05/2026 480,640 0.03
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Holding

% of
Fair Value Net
Investment EUR Assets

1,000,000
900,000

1,300,000

900,000
600,000
800,000
700,000

700,000
700,000
650,000

900,000
300,000

650,000
600,000
800,000

1,900,000
655,000
1,000,000
990,000
100,000
1,300,000
900,000
1,600,000
1,050,000
500,000
920,000
1,325,000
950,000
2,150,000
1,200,000

700,000

1,400,000
1,308,000

650,000
1,314,000

STATE STREE

Transferable Securities - 97.33% (March 2023: 99.11%)
(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
Euro - 97.33% (continued)

0.000% Belfius Bank SA 28/08/2026 891,490 0.06
1.300% Berkshire Hathaway, Inc.

15/03/2024 888,354 0.06
0.000% Berkshire Hathaway, Inc.

12/03/2025 1,228,266 0.09
1.250% Berlin Hyp AG 22/01/2025 860,373 0.06
1.000% Berlin Hyp AG 05/02/2026 553,950 0.04
1.000% Berry Global, Inc. 15/01/2025 762,640 0.05
1.750% Bertelsmann SE & Co. KGaA

14/10/2024 681,835 0.05
1.250% Bertelsmann SE & Co. KGaA

29/09/2025 665,126 0.05
1.125% Bertelsmann SE & Co. KGaA

27/04/2026 656,194 0.05
3.000% BHP Billiton Finance Ltd.

29/05/2024 644,963 0.05
1.250% BlackRock, Inc. 06/05/2025 858,969 0.06
2.000% Blackstone Holdings Finance

Co. LLC 19/05/2025 288,483 0.02
0.125% Blackstone Property Partners

Europe Holdings Sarl 20/10/2023 648,128 0.05
2.000% Blackstone Property Partners

Europe Holdings Sarl 15/02/2024 592,476 0.04
2.200% Blackstone Property Partners

Europe Holdings Sarl 24/07/2025 750,304 0.05
0.625% BMW Finance NV 06/10/2023 1,899,449 0.14
2.625% BMW Finance NV 17/01/2024 652,111 0.05
0.750% BMW Finance NV 15/04/2024 983,580 0.07
0.750% BMW Finance NV 12/07/2024 965,834 0.07
3.500% BMW Finance NV 19/10/2024 99,418 0.01
1.000% BMW Finance NV 14/11/2024 1,258,283 0.09
1.000% BMW Finance NV 21/01/2025 868,266 0.06

0.500% BMW Finance NV 22/02/2025
0.875% BMW Finance NV 03/04/2025

1,524,336  0.11
1,001,679  0.07

3.500% BMW Finance NV 06/04/2025 495,740  0.04
1.000% BMW Finance NV 29/08/2025 872,234  0.06
0.000% BMW Finance NV 11/01/2026 1,219,768  0.09
1.125% BMW Finance NV 22/05/2026 888,806  0.06

0.750% BMW Finance NV 13/07/2026 1,985,568  0.14

1.000% BNP Paribas Cardif SA
29/11/2024 1,151,712 0.08
4.032% BNP Paribas Cardif SA
(Perpetual) 673,379 0.05
1.125% BNP Paribas SA 10/10/2023 1,399,174 0.10

1.125% BNP Paribas SA 22/11/2023
1.000% BNP Paribas SA 17/04/2024
2.375% BNP Paribas SA 20/05/2024

1,302,611 0.09
639,152  0.05
1,299,217 0.09

GLOBAL
ADVISORS

SPDR

Holding

% of
Fair Value Net
Investment EUR Assets

1,300,000
800,000
2,000,000
1,400,000
1,300,000
1,400,000
600,000
1,400,000
1,100,000
2,900,000
1,800,000
900,000
921,000

1,400,000
1,200,000

100,000
200,000

750,000
400,000
500,000
600,000
500,000
1,100,000
3,300,000

800,000
1,200,000
1,500,000
2,100,000
1,000,000
1,700,000

700,000
1,600,000
2,000,000
1,800,000
1,100,000
1,000,000

Transferable Securities - 97.33% (March 2023: 99.11%)
(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
Euro - 97.33% (continued)

1.000% BNP Paribas SA 27/06/2024
1.125% BNP Paribas SA 28/08/2024
2.375% BNP Paribas SA 17/02/2025
1.250% BNP Paribas SA 19/03/2025
0.500% BNP Paribas SA 15/07/2025
1.500% BNP Paribas SA 17/11/2025

1,271,010  0.09

779112 0.06
1,943,140 0.14
1,343,608  0.10
1,260,909  0.09
1,329,132 0.10

2.750% BNP Paribas SA 27/01/2026 578,766 0.04
1.625% BNP Paribas SA 23/02/2026 1,328,502 0.10
0.500% BNP Paribas SA 04/06/2026 1,033,505 0.07
2.125% BNP Paribas SA 23/01/2027 2,739,224 0.20
0.250% BNP Paribas SA 13/04/2027 1,613,610 0.12
2.375% BNP Paribas SA 20/11/2030 847,359 0.06
0.375% BNZ International Funding Ltd.

14/09/2024 888,756 0.06
2.375% Booking Holdings, Inc.

23/09/2024 1,376,620 0.10
0.100% Booking Holdings, Inc.

08/03/2025 1,135,152 0.08
1.750% Borealis AG 10/12/2025 95,975 0.01
1.117% BP Capital Markets PLC

25/01/2024 198,064 0.01
1.876% BP Capital Markets PLC

07/04/2024 741,075 0.05
0.900% BP Capital Markets PLC

03/07/2024 390,448 0.03
0.830% BP Capital Markets PLC

19/09/2024 485,100 0.03
1.953% BP Capital Markets PLC

03/03/2025 583,344 0.04
1.077% BP Capital Markets PLC

26/06/2025 476,255 0.03
2.972% BP Capital Markets PLC

27/02/2026 1,075,723 0.08
3.250% BP Capital Markets PLC

(Perpetual) 3,085,500 0.22
0.375% BPCE SA 05/10/2023 799,808 0.06

2.875% BPCE SA 16/01/2024 1,196,844  0.09
0.875% BPCE SA 31/01/2024 1,484,100 0.1
1.000% BPCE SA 15/07/2024 2,050,461 0.15
3.000% BPCE SA 19/07/2024 991,360  0.07
0.625% BPCE SA 26/09/2024 1,642,897  0.12
0.125% BPCE SA 04/12/2024 669,130  0.05

1.000% BPCE SA 01/04/2025
0.625% BPCE SA 28/04/2025
0.250% BPCE SA 15/01/2026
0.375% BPCE SA 02/02/2026
1.375% BPCE SA 23/03/2026

1,524,080 0.1
1,893,540  0.14
1,647,702  0.12
1,008,469  0.07

936,210  0.07
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Holding

Investment

% of
Fair Value Net
EUR Assets

1,600,000
100,000
600,000

800,000
400,000
700,000
100,000
2,050,000
900,000
1,700,000
400,000

1,245,000
600,000
1,000,000
1,500,000
800,000
500,000

1,000,000

1,100,000

1,400,000
1,300,000

300,000
1,300,000

500,000
1,300,000
1,500,000
1,600,000
1,300,000
2,000,000

900,000
2,000,000
1,200,000
1,500,000
1,300,000

STATE STREE

Transferable Securities - 97.33% (March 2023: 99.11%)

(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)

Euro - 97.33% (continued)
3.625% BPCE SA 17/04/2026
2.875% BPCE SA 22/04/2026

2.375% Brambles Finance Ltd.
12/06/2024

1.125% Brenntag Finance BV
27/09/2025

1.875% Brisa-Concessao Rodoviaria SA
30/04/2025

1.000% Bristol-Myers Squibb Co.
15/05/2025

1.000% British Telecommunications PLC
23/06/2024

1.000% British Telecommunications PLC
21/11/2024

0.500% British Telecommunications PLC
12/09/2025

1.750% British Telecommunications PLC
10/03/2026

1.000% Brussels Airport Co. SA
03/05/2024

0.125% CA Auto Bank SPA 16/11/2023
4.250% CA Auto Bank SPA 24/03/2024
0.000% CA Auto Bank SPA 16/04/2024
0.500% CA Auto Bank SPA 13/09/2024
4.375% CA Auto Bank SPA 08/06/2026

1.000% CA Immobilien Anlagen AG
27/10/2025

0.625% Cadent Finance PLC
22/09/2024

6.375% Caisse Nationale de
Reassurance Mutuelle Agricole
Groupama (Perpetual)

1.750% CaixaBank SA 24/10/2023
2.375% CaixaBank SA 01/02/2024
0.875% CaixaBank SA 25/03/2024
1.125% CaixaBank SA 17/05/2024
1.000% CaixaBank SA 25/06/2024
0.625% CaixaBank SA 01/10/2024
0.375% CaixaBank SA 03/02/2025
1.125% CaixaBank SA 27/03/2026
1.625% CaixaBank SA 13/04/2026
1.375% CaixaBank SA 19/06/2026
0.750% CaixaBank SA 09/07/2026
0.750% CaixaBank SA 10/07/2026
0.375% CaixaBank SA 18/11/2026
4.625% CaixaBank SA 16/05/2027
3.750% CaixaBank SA 15/02/2029

GLOBAL
ADVISORS

SPDR

1,579,296
96,659

592,086
755,696
385,236
669,592
97,762
1,979,418
840,672
1,609,730

392,744
1,239,086
599,838
977,900
1,446,405
800,048

446,360

966,100

1,097,690
1,397,998
1,292,512

295,425
1,275,846

488,475
1,255,462
1,423,995
1,482,560
1,239,264
1,843,640

822,123
1,876,540
1,094,856
1,491,885
1,292,642

0.12
0.01

0.04

0.05

0.03

0.05

0.01

0.14

0.06

0.11

0.03
0.09
0.04
0.07
0.10
0.06

0.03

0.07

0.08
0.10
0.09
0.02
0.09
0.04
0.09
0.10
0.11
0.09
0.13
0.06
0.13
0.08
0.11
0.09

Holding

Investment

% of
Fair Value Net
EUR Assets

1,300,000
1,320,000

1,200,000
1,200,000
900,000
500,000

1,244,000
600,000

700,000
400,000

1,000,000
1,000,000
800,000
600,000

600,000
600,000

1,000,000
1,100,000

300,000
2,000,000

500,000
500,000
800,000

1,000,000
1,100,000
1,000,000

700,000
1,300,000

1,000,000

2,302,000

Transferable Securities - 97.33% (March 2023: 99.11%)

(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)

Euro - 97.33% (continued)
2.250% CaixaBank SA 17/04/2030

0.375% Canadian Imperial Bank of
Commerce 03/05/2024

1.000% Capgemini SE 18/10/2024
0.625% Capgemini SE 23/06/2025
1.625% Capgemini SE 15/04/2026

0.800% Capital One Financial Corp.
12/06/2024

2.500% Carlsberg Breweries AS
28/05/2024

3.250% Carlsberg Breweries AS
12/10/2025

2.375% Carmila SA 16/09/2024

0.107% Carrefour Banque SA
14/06/2025

0.750% Carrefour SA 26/04/2024
1.250% Carrefour SA 03/06/2025
1.750% Carrefour SA 04/05/2026

5.885% Cassa Centrale Banca - Credito
Cooperativo Italiano SpA 16/02/2027

2.125% Castellum AB 20/11/2023

2.000% Castellum Helsinki Finance
Holding Abp 24/03/2025

3.742% Caterpillar Financial Services
Corp. 04/09/2026

0.000% CCEP Finance Ireland DAC
06/09/2025

1.250% Celanese U.S. Holdings LLC
11/02/2025

4.777% Celanese U.S. Holdings LLC
19/07/2026

6.693% Ceska sporitelna AS 14/11/2025
5.943% Ceska sporitelna AS 29/06/2027

1.000% Cheung Kong Infrastructure
Finance BVI Ltd. 12/12/2024

0.300% Chubb INA Holdings, Inc.
15/12/2024

0.625% Cie de Saint-Gobain SA
15/03/2024

1.000% Cie de Saint-Gobain SA
17/03/2025

1.625% Cie de Saint-Gobain SA
10/08/2025

1.125% Cie de Saint-Gobain SA
23/03/2026

0.875% Cie Generale des
Etablissements Michelin SCA
03/09/2025

0.750% Citigroup, Inc. 26/10/2023

1,227,837

1,291,237
1,161,744
1,136,256

852,660

486,345
1,229,943

591,258
684,978

372,968
981,270
955,360
757,440

605,472
595,728

562,506
997,050
1,017,555
284,544

1,984,200
506,815
505,200

761,272

953,900

1,083,203

958,400

671,090

1,219,816

944,480
2,297,258

0.09

0.09
0.08
0.08
0.06

0.04

0.09

0.04
0.05

0.03
0.07
0.07
0.05

0.04
0.04

0.04

0.07

0.07

0.02

0.14
0.04
0.04

0.05

0.07

0.08

0.07

0.05

0.09

0.07
0.17
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Holding

Investment

% of
Fair Value Net
EUR Assets

1,300,000
1,900,000
2,917,000
1,800,000
1,300,000

1,300,000
2,245,000
1,225,000

400,000

963,000
1,250,000
1,000,000

700,000
600,000

669,000
400,000
700,000
400,000
700,000

1,200,000
800,000

700,000
600,000
1,300,000
700,000
900,000
600,000
950,000
500,000
1,400,000
1,200,000

700,000

STATE STREE

Transferable Securities - 97.33% (March 2023: 99.11%)

(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)

Euro - 97.33% (continued)

2.375% Citigroup, Inc. 22/05/2024
1.750% Citigroup, Inc. 28/01/2025
1.250% Citigroup, Inc. 06/07/2026
1.500% Citigroup, Inc. 24/07/2026

1.250% CK Hutchison Europe Finance
18 Ltd. 13/04/2025

0.875% CK Hutchison Finance 16 Il Ltd.
03/10/2024

0.375% CK Hutchison Group Telecom
Finance SA 17/10/2023

0.750% CK Hutchison Group Telecom
Finance SA 17/04/2026

0.000% Clearstream Banking AG
01/12/2025

1.750% Cloverie PLC for Zurich
Insurance Co. Ltd. 16/09/2024

0.000% CNH Industrial Finance Europe
SA 01/04/2024

1.750% CNH Industrial Finance Europe
SA 12/09/2025

0.500% Coca-Cola Co. 08/03/2024

2.625% Coca-Cola Europacific Partners
PLC 06/11/2023

1.125% Coca-Cola Europacific Partners
PLC 26/05/2024

2.375% Coca-Cola Europacific Partners
PLC 07/05/2025

1.750% Coca-Cola Europacific Partners
PLC 27/03/2026

1.875% Coca-Cola HBC Finance BV
11/11/2024

2.750% Coca-Cola HBC Finance BV
23/09/2025

0.375% Cofiroute SA 07/02/2025

0.500% Colgate-Palmolive Co.
06/03/2026

1.250% Commerzbank AG 23/10/2023
1.125% Commerzbank AG 24/05/2024
0.625% Commerzbank AG 28/08/2024
0.250% Commerzbank AG 16/09/2024
0.100% Commerzbank AG 11/09/2025
1.125% Commerzbank AG 19/09/2025
1.000% Commerzbank AG 04/03/2026
0.750% Commerzbank AG 24/03/2026
1.125% Commerzbank AG 22/06/2026

1.936% Commonwealth Bank of
Australia 03/10/2029

0.625% Compass Group Finance
Netherlands BV 03/07/2024

GLOBAL
ADVISORS

SPDR

1,285,310
1,840,815
2,762,370
1,709,010

1,237,366
1,253,486
2,241,520
1,121,978

366,448

940,976
1,224,587

958,640
689,822

599,112
656,182
389,536
664,804
390,592

683,067
1,142,292

741,592
698,796
588,636
1,260,298
674,842
832,797
563,982
882,731
471,015
1,289,050

1,154,268

681,828

0.09
0.13
0.20
0.12

0.09

0.09

0.16

0.08

0.03

0.07

0.09

0.07
0.05

0.04

0.05

0.03

0.05

0.03

0.05
0.08

0.06
0.05
0.04
0.09
0.05
0.06
0.04
0.06
0.03
0.09

0.08

0.05

Holding

Investment

% of
Fair Value Net
EUR Assets

1,050,000
1,000,000

400,000
900,000
2,000,000

3,500,000
2,500,000

600,000
944,000
100,000
600,000

500,000
800,000
800,000

1,400,000
1,400,000

1,100,000
1,400,000
1,200,000
1,200,000
1,300,000
1,500,000
1,100,000
1,000,000
1,900,000
2,100,000
1,300,000
1,200,000
1,000,000

700,000

700,000

1,300,000
1,100,000

700,000

Transferable Securities - 97.33% (March 2023: 99.11%)

(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)

Euro - 97.33% (continued)

2.125% Conti-Gummi Finance BV
27/11/2023

1.125% Conti-Gummi Finance BV
25/09/2024

0.375% Continental AG 27/06/2025
2.500% Continental AG 27/08/2026

0.625% Cooperatieve Rabobank UA
27/02/2024

4.125% Cooperatieve Rabobank UA
14/07/2025

1.250% Cooperatieve Rabobank UA
23/03/2026

3.875% Corning, Inc. 15/05/2026
1.750% Covestro AG 25/09/2024
0.875% Covestro AG 03/02/2026

1.875% Covivio Hotels SACA
24/09/2025

1.625% Covivio SA 17/10/2024
1.875% Covivio SA 20/05/2026

2.750% CPI Property Group SA
12/05/2026

4.250% Credit Agricole Assurances SA
(Perpetual)

4.500% Credit Agricole Assurances SA
(Perpetual)

0.750% Credit Agricole SA 05/12/2023
2.375% Credit Agricole SA 20/05/2024
0.500% Credit Agricole SA 24/06/2024
1.000% Credit Agricole SA 16/09/2024
1.375% Credit Agricole SA 13/03/2025
1.000% Credit Agricole SA 18/09/2025
0.375% Credit Agricole SA 21/10/2025
3.125% Credit Agricole SA 05/02/2026
1.250% Credit Agricole SA 14/04/2026
1.000% Credit Agricole SA 22/04/2026
4.000% Credit Agricole SA 12/10/2026
1.875% Credit Agricole SA 22/04/2027
1.625% Credit Agricole SA 05/06/2030
1.350% Credit Logement SA 28/11/2029

0.875% Credit Mutuel Arkea SA
05/10/2023

1.250% Credit Mutuel Arkea SA
31/05/2024

1.375% Credit Mutuel Arkea SA
17/01/2025

0.010% Credit Mutuel Arkea SA
28/01/2026

1,046,808

969,900
378,156
867,456

1,972,180
3,617,045

2,361,275
594,666
925,318

93,521

564,450
485,345
751,896

670,168
1,361,570

1,360,296
1,093,752
1,384,586
1,169,748
1,165,476
1,248,819
1,419,360
1,020,239

984,430
1,776,728
1,991,094
1,292,512
1,122,624

941,150

663,103

699,874
1,275,261
1,061,918

637,462

0.08

0.07
0.03
0.06

0.14
0.25

0.17
0.04
0.07
0.01

0.04
0.03
0.05

0.05
0.10

0.10
0.08
0.10
0.08
0.08
0.09
0.10
0.07
0.07
0.13
0.14
0.09
0.08
0.07
0.05

0.05
0.09
0.08

0.05
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Holding

% of
Fair Value Net
Investment EUR Assets

700,000

800,000
600,000
1,800,000
1,700,000
1,000,000
400,000
500,000

850,000
1,000,000
575,000

450,000
600,000
400,000
300,000
700,000

1,200,000

1,200,000
1,000,000
900,000

700,000

1,100,000
1,800,000
1,000,000
400,000
1,200,000
600,000
1,500,000
1,400,000
1,300,000
1,400,000
1,000,000
960,000
700,000
600,000
1,600,000
1,000,000

STATE STREE

Transferable Securities - 97.33% (March 2023: 99.11%)
(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
Euro - 97.33% (continued)
1.875% Credit Mutuel Arkea SA

25/10/2029 671,622  0.05
2.125% Credit Suisse AG 31/05/2024 787,448  0.06
0.450% Credit Suisse AG 19/05/2025 563,010  0.04

0.250% Credit Suisse AG 05/01/2026
1.500% Credit Suisse AG 10/04/2026
5.500% Credit Suisse AG 20/08/2026

1,638,144  0.12
1,582,785  0.11
1,027,620  0.07

5.375% Crelan SA 31/10/2025 400,900 0.03
0.875% CRH Finland Services Oyj

05/11/2023 498,535 0.04
1.875% CRH Funding BV 09/01/2024 844,790 0.06
1.375% Criteria Caixa SA 10/04/2024 986,240 0.07
2.125% Cromwell Ereit Lux Finco Sarl

19/11/2025 504,246 0.04
0.625% CTP NV 27/11/2023 446,274 0.03
0.500% CTP NV 21/06/2025 546,990 0.04
2.125% CTP NV 01/10/2025 371,524 0.03
0.875% CTP NV 20/01/2026 266,595 0.02
1.250% Daimler Truck International

Finance BV 06/04/2025 670,551 0.05

3.875% Daimler Truck International
Finance BV 19/06/2026

1.700% Danaher Corp. 30/03/2024

1,192,656  0.09
1,185,588  0.09

2.100% Danaher Corp. 30/09/2026 951,100  0.07
0.125% Danfoss Finance | BV

28/04/2026 809,289  0.06
4.375% Danica Pension Livsforsikrings

AB 29/09/2045 677,383  0.05
1.250% Danone SA 30/05/2024 1,080,486  0.08

0.709% Danone SA 03/11/2024 1,737,504  0.12

1.125% Danone SA 14/01/2025 965,950  0.07
1.000% Danone SA 26/03/2025 383,168  0.03
0.000% Danone SA 01/12/2025 1,107,300  0.08
1.625% Danske Bank AS 15/03/2024 593,166  0.04

0.010% Danske Bank AS 10/11/2024
0.625% Danske Bank AS 26/05/2025
0.500% Danske Bank AS 27/08/2025
4.000% Danske Bank AS 12/01/2027

1,493,505  0.11
1,321,026  0.09
1,254,253  0.09
1,386,714  0.10

1.375% Danske Bank AS 17/02/2027 926,420  0.07
2.500% Danske Bank AS 21/06/2029 940,310  0.07
1.375% Danske Bank AS 12/02/2030 661,710  0.05
1.500% Danske Bank AS 02/09/2030 556,386  0.04

1.000% Danske Bank AS 15/05/2031

0.000% Dassault Systemes SE
16/09/2024

1,435,696  0.10

961,920  0.07

GLOBAL
ADVISORS

SPDR

Holding

% of
Fair Value Net
Investment EUR Assets

1,000,000

700,000
800,000
600,000
600,000

1,600,000
900,000
1,200,000
900,000
600,000
300,000
1,800,000
1,000,000
1,700,000
500,000

600,000
500,000
500,000
800,000
800,000
100,000
500,000

700,000
950,000
100,000
800,000
400,000

1,300,000
1,000,000
651,000
300,000

400,000

Transferable Securities - 97.33% (March 2023: 99.11%)
(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
Euro - 97.33% (continued)

0.125% Dassault Systemes SE

16/09/2026 897,820 0.06
0.010% de Volksbank NV 16/09/2024 672,525 0.05
2.375% de Volksbank NV 04/05/2027 749,384 0.05
1.750% de Volksbank NV 22/10/2030 551,190 0.04
1.625% Dell Bank International DAC

24/06/2024 588,576 0.04
2.750% Deutsche Bank AG 17/02/2025 1,561,808 0.11
1.125% Deutsche Bank AG 17/03/2025 854,874 0.06
1.000% Deutsche Bank AG 19/11/2025 1,148,220 0.08
2.625% Deutsche Bank AG 12/02/2026 860,445 0.06
4.500% Deutsche Bank AG 19/05/2026 595,740 0.04
1.375% Deutsche Bank AG 10/06/2026 285,393 0.02
1.375% Deutsche Bank AG 03/09/2026 1,677,078 0.12
0.750% Deutsche Bank AG 17/02/2027 901,740 0.06
5.625% Deutsche Bank AG 19/05/2031 1,649,289 0.12
1.625% Deutsche Boerse AG

08/10/2025 477,625 0.03
0.000% Deutsche Boerse AG

22/02/2026 547,452 0.04
3.875% Deutsche Boerse AG

28/09/2026 500,480 0.04
0.125% Deutsche Pfandbriefbank AG

05/09/2024 478,295 0.03
0.250% Deutsche Pfandbriefbank AG

17/01/2025 750,672 0.05
0.250% Deutsche Pfandbriefbank AG

27/10/2025 722,040 0.05
0.100% Deutsche Pfandbriefbank AG

02/02/2026 88,638 0.01
4.375% Deutsche Pfandbriefbank AG

28/08/2026 488,710 0.04
2.750% Deutsche Post AG 09/10/2023 699,601 0.05
2.875% Deutsche Post AG 11/12/2024 940,396 0.07
1.250% Deutsche Post AG 01/04/2026 95,580 0.01
0.375% Deutsche Post AG 20/05/2026 737,016 0.05
0.875% Deutsche Telekom AG

25/03/2026 374,904 0.03
0.875% Deutsche Telekom International

Finance BV 30/01/2024 1,287,065 0.09
2.750% Deutsche Telekom International

Finance BV 24/10/2024 992,780 0.07
0.625% Deutsche Telekom International

Finance BV 13/12/2024 628,345 0.05
4.875% Deutsche Telekom International

Finance BV 22/04/2025 307,875 0.02
1.375% Deutsche Telekom International

Finance BV 01/12/2025 383,908 0.03
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Holding

% of
Fair Value Net
Investment EUR Assets

700,000
700,000
1,700,000
447,000
600,000
600,000
800,000
700,000
900,000
1,000,000
900,000
1,500,000

2,691,000
800,000
1,300,000
1,300,000
1,600,000
500,000
700,000
700,000
400,000
1,000,000
923,000

1,140,000
800,000
450,000

697,000
500,000
1,000,000
1,000,000
900,000
600,000

STATE STREE

Transferable Securities - 97.33% (March 2023: 99.11%)
(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
Euro - 97.33% (continued)
1.125% Deutsche Telekom International

Finance BV 22/05/2026 659,617  0.05
1.000% Deutsche Wohnen SE

30/04/2025 658,343  0.05
0.200% DH Europe Finance Il Sarl

18/03/2026 1,554,820  0.11
0.125% Diageo Finance PLC

12/10/2023 446,575  0.03
0.500% Diageo Finance PLC

19/06/2024 585,072  0.04
1.750% Diageo Finance PLC

23/09/2024 587,142  0.04
1.000% Diageo Finance PLC

22/04/2025 764,192 0.06
3.500% Diageo Finance PLC

26/06/2025 694,498  0.05
2.375% Diageo Finance PLC

20/05/2026 866,862  0.06
0.625% Digital Dutch Finco BV

15/07/2025 925,180  0.07
2.625% Digital Euro Finco LLC

15/04/2024 886,851 0.06
2.500% Digital Euro Finco LLC

16/01/2026 1,423,350  0.11
0.050% DNB Bank ASA 14/11/2023 2,678,729  0.19

0.250% DNB Bank ASA 09/04/2024
1.625% DNB Bank ASA 31/05/2026
3.625% DNB Bank ASA 16/02/2027
3.125% DNB Bank ASA 21/09/2027

783,992  0.06
1,245,543  0.09
1,279,434  0.09
1,655,024 0.1

1.375% DS Smith PLC 26/07/2024 488,160 0.04
0.875% DS Smith PLC 12/09/2026 631,638 0.05
2.375% DSM BV 03/04/2024 694,862 0.05
1.000% DSM BV 09/04/2025 382,524 0.03
0.750% DSM BV 28/09/2026 920,380 0.07
1.750% DXC Technology Co.

15/01/2026 857,753 0.06
3.000% E.ON International Finance BV

17/01/2024 1,135,816 0.08
1.000% E.ON International Finance BV

13/04/2025 765,184 0.06
1.625% E.ON International Finance BV

30/05/2026 426,362 0.03
0.000% E.ON SE 18/12/2023 690,790 0.05
0.875% E.ON SE 22/05/2024 489,955 0.04
0.000% E.ON SE 28/08/2024 964,110 0.07
0.875% E.ON SE 08/01/2025 961,210 0.07
1.000% E.ON SE 07/10/2025 852,408 0.06
0.125% E.ON SE 18/01/2026 550,626 0.04

GLOBAL
ADVISORS

SPDR

Holding

% of
Fair Value Net
Investment EUR Assets

900,000

650,000
600,000
826,000

750,000
1,300,000

700,000
700,000
600,000
600,000
700,000

800,000

900,000
1,000,000
800,000
900,000
800,000
1,500,000
600,000

700,000

200,000
750,000

1,000,000

900,000
800,000
1,000,000
700,000

600,000
800,000
1,324,000
2,000,000

1,300,000

Transferable Securities - 97.33% (March 2023: 99.11%)
(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)
Euro - 97.33% (continued)

2.614% East Japan Railway Co.

08/09/2025 877,788 0.06
1.125% easyJet PLC 18/10/2023 649,181 0.05
0.875% easyJet PLC 11/06/2025 566,850 0.04
0.750% Eaton Capital UnLtd Co.

20/09/2024 799,758 0.06
0.697% Eaton Capital UnLtd Co.

14/05/2025 709,560 0.05
0.128% Eaton Capital UnLtd Co.

08/03/2026 1,182,870 0.09
1.000% Ecolab, Inc. 15/01/2024 693,455 0.05
2.625% Ecolab, Inc. 08/07/2025 682,899 0.05
1.375% Edenred SE 10/03/2025 578,604 0.04
1.875% Edenred SE 06/03/2026 573,966 0.04
2.375% EDP - Energias de Portugal SA

27/11/2023 697,830 0.05
2.875% EDP - Energias de Portugal SA

01/06/2026 773,872 0.06
1.125% EDP Finance BV 12/02/2024 890,424 0.06
2.000% EDP Finance BV 22/04/2025 968,760 0.07
1.875% EDP Finance BV 13/10/2025 766,136 0.06
1.625% EDP Finance BV 26/01/2026 850,977 0.06
0.375% EDP Finance BV 16/09/2026 719,632 0.05

1.625% Eli Lilly & Co. 02/06/2026 1,419,990  0.10

1.375% Elia Transmission Belgium SA

27/05/2024 589,026 0.04
1.375% Elia Transmission Belgium SA

14/01/2026 659,323 0.05
1.125% Elisa Oyj 26/02/2026 186,210 0.01
3.750% ELM BV for Firmenich

International SA (Perpetual) 717,495 0.05
2.600% ELM BV for Swiss Reinsurance

Co. Ltd. (Perpetual) 935,650 0.07
2.625% ELO SACA 30/01/2024 893,331 0.06
2.375% ELO SACA 25/04/2025 770,680 0.06
2.875% ELO SACA 29/01/2026 954,740 0.07
0.375% Emerson Electric Co.

22/05/2024 683,431 0.05
1.250% Emerson Electric Co.

15/10/2025 568,644 0.04
1.250% Enagas Financiaciones SA

06/02/2025 769,416 0.06
0.000% Enel Finance International NV

17/06/2024 1,286,147 0.09
1.000% Enel Finance International NV

16/09/2024 1,941,700 0.14
1.966% Enel Finance International NV

27/01/2025 1,264,692 0.09
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1,284,000
1,700,000
1,700,000

900,000
1,700,000
600,000
1,100,000
500,000
1,000,000
1,600,000
600,000
1,200,000
200,000
1,000,000
1,200,000
800,000
1,600,000
1,200,000
1,800,000
1,800,000
1,000,000

700,000
200,000

700,000
500,000
600,000
400,000
600,000
500,000

600,000
900,000
300,000
1,900,000
1,700,000
700,000
700,000

STATE STREE

Transferable Securities - 97.33% (March 2023: 99.11%)

(continued)

Corporate Bonds - 97.33% (March 2023: 99.11%) (continued)

Euro - 97.33% (continued)

1.500% Enel Finance International NV
21/07/2025

0.250% Enel Finance International NV
17/11/2025

0.000% Enel Finance International NV
28/05/2026

5.250% Enel SpA 20/05/2024
3.500% Enel SpA (Perpetual)
0.875% Engie SA 27/03/2024
1.375% Engie SA 27/03/2025
0.875% Engie SA 19/09/2025
1.000% Engie SA 13/03/2026
2.375% Engie SA 19/05/2026
1.625% Engie SA (Perpetual)
3.250% Engie SA (Perpetual)
3.875% Engie SA (Perpetual)
1.750% Eni SpA 18/01/2024
0.625% Eni SpA 19/09/2024
1.000% Eni SpA 1