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Amendments to the Trust Deed of AXA Rosenberg Equity Alpha Trust (the “Trust”)

Dear Sirs,
We refer to the Trust which is structured as an open-ended umbrella unit trust and is authorised by the Central Bank
of Ireland as an Undertaking for Collective Investment in Transferable Securities pursuant to the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (S| No. 352 of
2011), as amended.

It has now been proposed to amend the trust deed of the Trust (the “Trust Deed”).

As Depositary for the Trust, on review of the proposed amendments to the Trust Deed, we confirm that the

amendments:
0] do not prejudice the interests of the members of the Trust; and
(ii) do not relate to any such matter as may be specified by the Central Bank as one in the case of which may

only be made only if approved by members of the Trust.

Yours faithfully,

WH——

For and on behalf of
State Street Custodial Services (Ireland) Limited
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