Aspect Diversified Trends Fund Class A (USD)

August 2021
UCITS

MTD Return YTD Return 12 Month Return
1.29% 5.99% 10.34%
Month End VaR" Volatilityi Fund Assets
1.12% 15.35% USD 240M

August 2021 Review

The Fund returned 1.29% in August. Robust economic data and earning
releases helped European and US stocks reach record highs despite the
spread of the Delta variant. Asian stock indices suffered however,
weighed down by Chinese regulatory clampdown and associated growth
deceleration concerns. The Federal Reserve sent their strongest signal
yet that their accommodative policies would start to unwind by the end of
this year. As other central banks followed suit, investors fled into the
safe-haven US dollar and away from government bonds as tighter
monetary policy became more likely.

As economies continued to gradually reopen there were signs of an
improving recovery, sending most stock indices higher and rewarding the
Fund's net long exposure. The US dollar strengthened early on due to
increasing talk of tapering, political tensions, and disappointing economic
data from China, before weakening again towards the end of the month.
The Fund's variable net US dollar exposure as well as its increasingly
short EURUSD position made losses.

The Fund's energy sector was most profitable with notable gains coming
from longs in US natural gas which rallied as inventory levels came in far
below expectations. Additionally, alternative European energy markets
rallied to the benefit of the Fund's longs. In agriculturals, most gains
came from long positions in soft commodities such as sugar and coffee,
where prices rallied due to adverse weather conditions and lowering of
production prospects in key growth regions. Metal prices fell as the US
dollar strengthened, causing small losses from the Fund's net long
exposure.

Net Aspect Diversified Trends Fund Performance: 28 Dec
2010 to 31 Aug 2021
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Performance Attribution**: 02 Aug 2021 to 31 Aug 2021
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Monthly Return
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M Agriculturals ™ Bonds = Credit B Currencies
¥ Energies B |nterest Rates ™ Metals B Stock Indices
Top Markets Direction Attribution** VaR by Sector': 31 Aug 2021
Natural Gas Long 0.38%
German Phelix Baseload Yearly Long 0.34% 0.50%
Sugar Long 0.26%
WTI Crude Oil Short 0.24% BLT0
Aluminium Long 0.18%
0.30%
(4
©
>
. . . . 0.20%
Bottom Markets Direction Attribution**
French 10Y OAT Long -0.30% 0.10%
Reformulated Gasoline Long -0.21%
EUR /USD Variable -0.18% 0.00% c S
B Agriculturals ™ Bonds = Credit B Currencies
USD/THB Long -0.16% ¥ Energies B Interest Rates ™ Metals B Stock Indices
US 10Y Note Long -0.15%
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Aspect Diversified Trends Fund Class A (USD)

August 2021
UCITS

Aspect Diversified Trends Fund Class A (USD) Net Monthly Rate of Return

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2011 -1.33% 2.42% 1.37% 4.61% -5.34% -2.81% 8.01% 1.57% 0.21% -4.49% 1.48% 2.26% 4.54%
2012 1.24% 1.98% -2.24% 0.71% 0.83% -5.20% 3.27% -3.03% -3.38% -4.36% -1.31% 0.81% -10.54%
2013 3.63% -3.33% 1.69% 3.59% -6.38% 0.42% -1.85% -2.76% -2.66% 1.93% 2.02% 0.13% -4.04%
2014 -5.66% 1.58% -1.68% 1.66% 2.39% 1.73%  -0.10% 5.29% 1.61% 3.69% 11.77% 6.56% 31.71%
2015 4.59%  -0.42% 3.75% -9.63% -0.32% -4.64% 9.20% 1.05% 3.19% -2.38% 6.31% -1.59% 7.94%
2016 2.91% 2.23% -4.70% -5.00% -1.81% 4.52% 0.94% -2.83% 0.55% -4.07% -1.45% -0.18% -9.03%
2017 0.10% 1.57% -2.55% -0.45% 0.14%  -2.64% 0.53% 3.22% -4.41% 8.33% 1.42% 0.30% 5.11%
2018 8.57%  -9.93% 2.20% 3.11%  -9.73% 1.90% -0.80% 3.16% -0.97% -9.34% -2.03% -0.90% -15.45%
2019  -0.86% 4.02% 4.38% 4.81%  -3.28% 5.11% 4.34% 7.07% -3.87% -3.51% 2.04% -0.75% 20.37%
2020 0.47% 0.19% 0.37% -1.15% -1.54% -2.19% 0.95% -5.24% -1.09% -0.19% -1.30% 6.84% -4.21%

2021 -1.35% 0.87% 3.28% 2.43% 2.85% -3.53% 0.18% 1.29% 5.99%
Performance Attribution by Sector**: Last 12 Months Sector VaR' Range: Last 12 Months
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B Energies W Interest Rates = Metals B Stock Indices ¥ Portfolio
Fund Key Statistics Fund SensitivityTJr
NAV per Share (USD) 126.63 Equities Drop by 1% -0.3%
Strategy AUM (USD) 2,982M  USD Drops by 1% -0.2%
Firm AUM (USD) 9,057M Commaodities Drop by 1% -0.4%
Annualised VolatilityI 156.35%  Yields Rise by 10bps -0.7%
Volatility Last 12M 9.48%
Margin to Equityn 26.39%
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Aspect Diversified Trends Fund Class A (USD)

August 2021
UCITS

Aspect Diversified Trends Fund Class C (EUR) Net Monthly Rate of Return

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2011 -1.14% 2.38% -1.39% 4.55% -5.45% -2.73% 8.04% 1.62% 0.32% -4.34% 1.58% 2.22% 4.99%
2012 1.19% 1.97% -2.26% 0.69% 0.70% -5.07% 3.26% -297% -3.40% -4.42% -1.30% 0.77% -10.68%
2013 3.50% -3.41% 1.66% 3.53% -6.37% 0.49% -1.78% -2.80% -2.68% 1.91% 1.98% 0.11% -4.29%
2014 -5.68% 1.57% -1.70% 1.66% 2.40% 1.71%  -0.08% 5.30% 1.60% 3.77% 11.87% 6.62% 31.94%
2015 4.85% -0.40% 3.82% -9.44% -0.28% -4.58% 9.21% 0.81% 3.18% -2.38% 6.28% -1.55% 8.38%
2016 2.82% 218% -473% -5.09% -1.89% 4.51% 0.79%  -2.96% 0.39% -4.26% -1.70% -0.29% -10.25%
2017 -0.06% 1.48% -2.69% -0.54% -0.04% -2.82% 0.44% 3.05% -4.56% 8.21% 1.29% 0.07% 3.32%
2018 8.23% -10.19% 1.99% 2.85% -10.06% 1.70% -0.97% 2.88% -1.15% -9.54% -2.22% -1.23% -17.94%
2019 -1.12% 3.80% 4.14% 4.57%  -3.52% 4.89% 4.06% 6.79% -4.10% -3.74% 1.88% -1.03% 17.00%
2020 0.26% 0.07% 0.23% -1.22% -1.56% -2.23% 0.92% -5.31% -1.20% -0.29% -1.36% 6.68% -5.28%
2021 -1.43% 0.76% 3.20% 2.34% 2.68% -3.67% 0.11% 1.22% 5.12%

Aspect Diversified Trends Fund Class E (GBP) Net Monthly Rate of Return

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2011 1.68% 213% -1.39% 458% -5.36% -2.81% 7.96% 1.61% 0.29% -4.35% 1.55% 2.27% 7.64%
2012 1.24% 1.97% -2.25% 0.74% 0.77%  -5.09% 3.28% -297% -3.35% -4.38% -1.29% 0.80% -10.42%
2013 3.64% -3.28% 1.70% 3.56% -6.38% 0.53% -1.77% -2.77% -2.65% 1.93% 1.99% 0.13% -3.82%
2014 -5.69% 1.62% -1.70% 1.69% 2.42% 1.74% -0.06% 5.28% 1.69% 3.78% 11.78% 6.59% 32.06%
2015 4.74%  -0.45% 3.82% -9.52% -0.22% -4.56% 9.27% 1.08% 3.30% -2.32% 6.19% -1.49% 8.75%
2016 2.98% 2.34% -4.65% -4.97% -1.82% 4.77% 0.97% -2.87% 0.42% -4.26% -1.47% -0.21% -8.93%
2017 0.02% 1.52% -2.59% -0.44% 0.06% -2.65% 0.44% 3.09% -4.53% 8.17% 1.30% 0.18% 4.09%
2018 8.25% -10.24% 211% 2.90% -9.93% 1.75% -0.91% 299% -1.08% 9.49% -214% -1.10% -17.26%
2019  -0.97% 3.79% 4.22% 4.65% -3.35% 4.98% 4.23% 6.93% -3.94% -3.54% 1.97% -0.91% 18.68%
2020 0.34% 0.10% 0.29% -1.14% -1.52% -2.12% 0.98% -5.25% -1.07% -0.21% -1.30% 6.72% -4.48%
2021 -1.39% 0.77% 3.25% 2.39% 2.78%  -3.62% 0.10% 1.25% 5.46%

Aspect Diversified Trends Fund Class G (CHF) Net Monthly Rate of Return

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2011 4.26% -5.44%  -2.86% 7.75% 1.64% 0.29% -4.43% 1.52% 212% 4.22%
2012 1.21% 1.94% -2.29% 0.67% 0.70% -5.10% 3.22% -3.02% -3.41% -4.45% -1.33% 0.75% -10.94%
2013 3.48% -3.38% 1.65% 3.53% -6.39% 0.50% -1.78% -2.81% -2.67% 1.88% 1.97% 0.11% -4.34%
2014 -5.711% 1.60% -1.73% 1.64% 2.37% 1.69%  -0.09% 5.31% 1.61% 3.59% 11.96% 6.60% 31.67%
2015 5.00% -0.54% 3.57% -9.58% -0.25% -4.68% 9.10% 0.81% 3.10% -2.42% 6.34% -1.76% 7.50%
2016 2.83% 2.04% -4.82% -5.18% -2.00% 4.44% 0.75%  -3.09% 0.30% -4.28% -1.68% -0.36% -11.02%
2017 -0.17% 1.44% -2.72% -0.57% -0.05% -2.84% 0.33% 3.01% -4.61% 8.17% 1.19% 0.00% 2.63%
2018 8.14% -10.19% 1.91% 2.86% -10.01% 1.64% -1.02% 281% -1.19% -9.62% -2.24% -1.26% -18.31%
2019 -1.18% 3.77% 4.08% 4.54%  -3.55% 4.84% 4.02% 6.74% -4.22% -3.77% 1.87% -1.05% 16.37%
2020 0.23% 0.04% 0.18% -1.28% -1.60% -2.28% 0.88% -5.32% -1.25% -0.31% -1.44% 6.65% -5.76%
2021 -1.46% 0.78% 3.17% 2.31% 2.75% -3.74% 0.08% 1.20% 5.01%
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Aspect Diversified Trends Fund Class A (USD)

August 2021
UCITS

Aspect Diversified Trends Fund Class | (SEK) Net Monthly Rate of Return

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2011 1.16% -2.67% 7.07% 1.69% 0.47% -4.18% 1.74% 2.39% 7.50%
2012 1.24% 2.08% -2.22% 0.80% 0.84% -4.90% 3.31% -2.85% -3.24% -4.36% -1.20% 0.90% -9.55%
2013 3.61% -3.37% 1.76% 3.69% -6.32% 0.58% -1.68% -2.74% -2.63% 1.97% 2.05% 0.18% -3.38%
2014 -5.59% 1.65% -1.67% 1.70% 2.48% 1.79%  -0.03% 5.34% 1.58% 3.69% 11.34% 6.73% 31.96%
2015 4.80% -0.45% 3.77% -9.50% -0.20% -4.57% 9.17% 0.92% 3.13% -2.38% 6.21% -1.61% 8.16%
2016 2.87% 219% -4.76% -5.10% -1.98% 4.52% 0.81% -3.03% 0.36% -4.38% -1.64% -0.35% -10.51%
2017 -0.11% 1.48% -2.67% -0.54% -0.02% -2.78% 0.44% 3.05% -4.65% 8.24% 1.19% 0.00% 3.12%
2018 8.21% -10.21% 1.99% 2.84% -10.14% 1.67% -0.95% 292% -1.14% -9.47% -2.67% -1.22% -18.34%
2019 -1.14% 3.88% 4.15% 4.65%  -3.53% 4.91% 4.09% 6.86% -4.03% -3.70% 1.89% -1.05% 17.41%
2020 0.29% 0.07% 0.31% -1.15% -1.51% -2.19% 0.95% -5.26% -1.28% -0.26% -1.29% 6.63% -4.99%
2021 -1.41% 0.74% 3.23% 2.36% 2.78% -3.72% 0.11% 1.21% 5.22%

Aspect Diversified Trends Fund Class P (GBP) Net Monthly Rate of Return

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2013 -3.25% 1.72% 3.19% -6.35% 0.54% -1.74% -2.74% -2.62% 1.95% 2.01% 0.16% -7.31%
2014 -5.66% 1.63% -1.60% 1.74% 2.46% 1.75% -0.04% 5.33% 1.73% 3.47% 10.16% 6.59% 30.24%
2015 4.81% -0.47% 3.81% -9.59% -0.19% -4.55% 9.31% 1.10% 3.33% -2.32% 6.16% -1.47% 8.82%
2016 2.98% 2.37% -4.66% -4.95% -1.80% 4.78% 0.98% -2.83% 0.47% -4.23% -1.45% -0.18% -8.70%
2017 0.04% 1.56% -2.61% -0.53% 0.09% -2.72% 0.43% 3.12% -4.51% 8.21% 1.33% 0.19% 4.11%
2018 8.27% -10.22% 2.08% 2.93% -9.90% 1.77% -0.84% 3.03% -1.04% -9.45% -2.12% -1.07% -16.98%
2019  -0.88% 3.81% 4.25% 4.67%  -3.52% 5.00% 4.23% 6.96% -3.92% -3.52% 1.99% -0.88% 18.82%
2020 0.36% 0.13% 0.32% -1.11% -1.50% -2.09% 0.99% -5.22% -1.15% -0.23% -1.25% 6.75% -4.33%
2021 -1.37% 0.79% 3.27% 2.42% 2.81% -3.60% 0.12% 1.27% 5.64%

Aspect Diversified Trends Fund Class S (USD) Net Monthly Rate of Return

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2018  -1.64% -9.59% 2.25% 3.12%  -9.70% 1.93% -0.78% 3.18% -095% 9.31% -2.00% -0.88% -22.91%
2019  -0.83% 4.04% 4.41% 4.84%  -3.25% 5.13% 4.36% 6.66% -3.46% -3.48% 2.06% -0.72% 20.73%
2020 0.50% 0.21% 0.40% -1.13% -1.51% -2.16% 0.97% -5.22% -1.06% -0.16% -1.28% 6.87% -3.93%
2021 -1.33% 0.89% 3.31% 2.45% 287% -3.51% 0.20% 1.31% 6.17%

Aspect Diversified Trends Fund Class L (EUR) Net Monthly Rate of Return

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2013 -3.76% 1.66% 3.27%  -6.37% 0.48% -1.78% -2.80% -2.68% 1.91% 1.98% 0.13% -8.08%
2014 -5.70% 1.26% -1.69% 1.98% 2.41% 1.73%  -0.07% 5.31% 1.62% 3.50% 10.03% 6.67% 29.55%
2015 4.82%  -0.46% 3.72% -9.42%  -0.23%  -4.56% 9.16% 0.88% 3.14% -2.37% 6.25% -1.57% 8.24%
2016 2.83% 1.79% -4.76% -512% -1.89% 4.46% 0.82% -3.00% 0.39% -4.19% -1.47% -0.18% -10.32%
2017 -0.05% 1.48% -2.67% -0.54% -0.03% -2.81% 0.34% 3.03% -4.61% 8.20% 1.24% 0.08% 3.13%
2018 8.18% -10.20% 2.01% 2.82% -10.04% 1.717%  -1.00% 2.86% -1.15% -9.54% -2.26% -1.20% -18.02%
2019 -1.13% 3.83% 4.16% 4.56%  -3.56% 4.89% 4.06% 6.79% -4.10% -3.75% 1.88% -1.03% 17.00%
2020 0.26% 0.07% 0.22% -1.21% -1.56% -2.21% 0.89% -5.30% -1.21% -0.29% -1.36% 6.68% -5.31%
2021 -1.43% 0.76% 3.19% 2.34% 2.76% -3.69% 0.10% 1.21% 5.16%

aspeCt | Investment Manager: Aspect Capital Limited
capital

‘ +44 20 7170 9700 ‘ }A '4 investor.relations@aspectcapital.com D www.aspectcapital.com August 2021 |4 of 7

Private and Confidential

Past performance is not necessarily indicative of future results. Please see relevant risk disclaimers at the end of this document.



Aspect Diversified Trends Fund Class A (USD)

August 2021

UCITS

Objective & Investment Strategy Fund Details

The Fund applies a systematic, momentum based investment strategy Base Currency USD

and seeks to generate sustainable, high quality returns, which are i

uncorrelated with returns from major asset classes, through the Domicile Ireland

quantitative identification and the systematic and disciplined capture of ~ Structure OEIC (UCITS)

price trends which occur persistently, if unpredictably, in a wide range of Minimum Investment USD 100,000

liquid global financial and commodity futures, currency forwards and M tF 1.00%

other derivative contracts. The Fund invests directly in some highly liquid anagement Fee it

financial futures and currency forwards contracts, and up to 30% of its Performance Fee 15.00%

assets in listed certificates which provide it with exposure to shares in the Liquidity Daily

Aspect Diversified Trends Trading Company 1 (ADTTC1). ADTTCA1 -

provides access to the strategy’s remaining financial and commodity ~ Bloomberg Ticker ASDITRU ID

futures markets not invested in directly by the Fund. ISIN |IEOOB68SRM84
Inception Date 28 December 2010

Share Class Information - Institutional

Class A (USD) Class C (EUR) Class E (GBP) Class G (CHF) Class|(SEK) Class P (GBP) Class S (USD)

Inception Date 28 Dec 2010 12 Jan 2011 25 Jan 2011 31 Mar 2011 26 May 2011 31 Jan 2013 23 Jan 2018
Management 1.00% 1.00% 1.00% 1.00% 1.00% 0.75% 0.75%
Performance Fee 15.00% (all share classes)

Minimum USD100,000 (or share classes equivalent) GBP25million GBP25million
ISIN IEOOB68SRM84  |E00B3Q12S92 IE00B657BK41  |IEO0B59P2H10 IEO0B4RVT281 IEOOB7GKYZ59 IEOOBFNXFZ00
Bloomberg ASDITRU ID ASDITRE ID ASDITEB ID ASDITGC ID ASDITIS ID ASDITPG ID -
SEDOL B68SRM8 B3Q12S89 B657BK4 B59P2H1 B4RVT28 B7GKYZ5 -

Lipper TASS 68084980 68084981 68085370 68093175 - - -
Telekurs CH12468343 CH12366882 CH12471963 CH12816226 TK13106901 - -

WM Daten A1H68D A1H6J0 A1THBBE A1H951 A1INST A1T7E3 -

Share Class Information - Platform

Class L (EUR)

Inception Date 06 Feb 2013

Management Fee 1.00%

Performance Fee 15.00% (all share classes)
Minimum Investment USD100,000 (or share classes equivalent)
ISIN IEOOB5BF6770

Bloomberg ASDITLE ID

SEDOL B5BF6770

Lipper TASS -

Telekurs -

WM Daten A1J0G9
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Aspect Diversified Trends Fund Class A (USD)

August 2021
UCITS

Notes

Source: Aspect Capital Limited.

Estimated figures as of 31 Aug 2021.

The Aspect Diversified Trends Fund Class A (USD) started trading on 28 December 2010. The performance data shown is net of the fees (and relevant
crystallisation periods) applicable to this share class over time, currently a 1.00% management fee (accrued daily and paid monthly in arrears) and
15.00% performance fee (determined and debited (if applicable) annually).

For all other share classes, please refer to the fees and inception dates provided within the 'share class information' table.

The returns shown include the reinvestment of all sources of earnings.

The performance data shown above from January 2021 onwards has not been audited.

**Individual sector and instrument attribution figures are gross and as such do not reflect the deduction of fees and expenses which would have lowered
overall performance.

TVAR (%): 1 day Value at Risk at a 95% confidence level. Sector VaR figures shown are raw sector VaRs for each sector currently in the Fund, treating
each sector in isolation. These will not sum to Fund VaR as this methodology ignores correlations between sectors.

1tSensitivity Statistics: The sensitivity numbers show the effect on the portfolio from an isolated and instantaneous 1% drop in the stock indices,
commodities and US Dollar positions held by the portfolio on the date of the report. In the case of fixed income markets the impact of an instantaneous
parallel yield curve shift of 10 basis points is calculated.

FAnnualised volatility since inception.

FtMargin: The Margin-to-Equity figures shown are Aspect’s replication of the actual percentage of Fund NAV committed as margin at any one time
through the use of a specialist independent margin data provider where available. Aspect’s internal estimates are used when not available. Margin is
presented in USD and is calculated via the combination of the product of the relevant exchanges’ initial margin requirement per contract, CME SPAN
methodology (future contracts) and relevant broker tiering methodologies (currency forward positions). Variation margin is not taken into account.
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Aspect Diversified Trends Fund Class A (USD)

August 2021
UCITS

Disclaimer

Investment RisksAny person making an investment in an Aspect Product must be able to bear the risks involved and must meet such Aspect Product’s
suitability requirements. Some or all alternative investment programmes may not be suitable for certain investors. No assurance can be given that any
Aspect Product’s investment objective will be achieved. Among the risks which Aspect Capital Limited wishes to call to the particular attention of
persons receiving this brochure are the following: Aspect Products are speculative and involve a substantial degree of risk; Aspect Products’
performance may be volatile; Redemptions may be made only if an investor provides prior written notice of its desire to redeem in advance of the
intended redemption date; There is no secondary market for the shares in Aspect Products that are in the form of an investment fund and none is
expected to develop; There are restrictions on transferring shares in an Aspect Product that are in the form of an investment fund; An Aspect Product’s
fees and expenses are significant. Trading profits must be greater than such fees and expenses to avoid loss of capital; Aspect Products are not
required to provide periodic pricing or valuation information to investors with respect to the Aspect Product's individual investments; Aspect Products
are not mutual funds and are not subject to regulation under the US Investment Company Act 1940, as amended; Orders executed for Aspect
Products will take place on non-US and US markets; Aspect Products may be subject to conflicts of interest.Please pay particular attention to the risk
factors and conflicts of interests sections of each Aspect Product’s offering documents. The case studies included in this presentation are for illustrative
purposes only and do not represent all futures positions purchased, sold or recommended for advisory clients by Aspect Capital Limited during the
periods shown. The case studies presented are intended to outline how certain investment ideas may be identified, developed and executed. Unless
otherwise indicated, you should not assume that investments shown and discussed were or will be profitable or that losses will not be incurred. In
addition, due to changes in market conditions, similar opportunities may not be available currently or going forward. PAST PERFORMANCE IS NOT
INDICATIVE OF FUTURE RESULTS.This material has been prepared by Aspect Capital Limited which is authorised and regulated for investment
management by the Financial Conduct Authority ("FCA") in the United Kingdom.This information has been prepared for circulation to investment
professionals who are or would be classified as Professional Clients or Eligible Counterparties under the UK FCA rules and who, if they are US
residents or citizens, are or would be qualified as “Qualified Purchasers” under the US Investment Company Act 1940 and “Qualified Eligible Persons”
under the US Commodity Futures Trading Commission regulations and who if they are resident in Canada are “permitted clients" within the meaning of
Canadian securities legislation, and is specifically not intended for any other persons including persons who are or would be classified as Retail Clients
under the UK FCA rules. It is a confidential communication to, and solely for the use of such persons who, as set out above, are permitted to receive it.
The information may be subject to verification or amendment and has been supplied for information purposes only. No representation or warranty is
made, whether expressly or implied, by Aspect Capital Limited, its Directors or employees, as to the accuracy or completeness of the information
provided. An Aspect investment programme investor may lose all or substantially all of its investment.To the extent that the term/s "systematic" and/or
"automatic” is/are used in this document to describe Aspect Capital Limited's investment strategy and/or a number of related processes, it should be
noted that human discretion is necessarily involved in the development of Aspect Capital Limited's operations (including the Aspect Diversified
Programme and other programmes offered by Aspect Capital Limited from time to time) and in certain circumstances Aspect Capital Limited may also
deviate from its automatic systems, for example as a result of external, unforeseen or dramatic events. Note that any Assets Under Management
("AUM") figure for Aspect Capital Limited detailed in this document includes all AUM managed by Aspect on a discretionary basis. It does not include
AUM managed by Aspect on an non-discretionary basis.This information is neither an offer to sell an interest or otherwise invest in any fund or other
investment vehicle including a managed account, sponsored or managed by Aspect Capital Limited whether as investment manager, commodity
trading advisor or otherwise (each, an “Aspect Product”’). Any such offer, if made, would be made only by way of the final offering documents,
disclosure document and/or investment management agreement (together "offering documents") of such Aspect Product and only in jurisdictions
where, and to such persons to whom, such an offer would be lawful. Any decision to invest in an Aspect Product should be made only on the basis of
consideration of all of the final offering documents in respect of such Aspect Product. Such final offering documents contain important information
concerning risk factors and other material aspects of such Aspect Product and must be read carefully before a decision to invest is made. This
information must be accompanied or preceded by the final offering documents of the relevant Aspect Product. In accepting receipt of the information
contained herein all recipients will be taken to have agreed with Aspect Capital Limited not to distribute such information to any other person save (i) in
accordance with the above restrictions, and applicable law and regulation and (ii) without making any changes which would make that information
inaccurate or misleading.Aspect Capital Limited is exempt from the requirement to hold an Australian financial services licence under the Corporations
Act 2001 (Cth). Aspect Capital Limited is authorised and regulated under the laws of the United Kingdom which differ from Australian laws. Aspect
Capital Limited is not registered with any securities regulatory authority in Canada.Certain Aspect Products are distributed in Switzerland. ACOLIN
Fund Services AG, Geneva Branch, with registered office at 6 Cours de Rive, 1204 Geneva (www.acolin.com), is the representative of such Aspect
Products (the "Representative"). The paying agent in Switzerland is Swissquote Bank Limited. The distribution of shares in Aspect Products in
Switzerland must exclusively be made to qualified investors. The place of performance and jurisdiction for shares in those Aspect Products distributed
in Switzerland are at the registered office of the Representative.Aspect Capital Limited is a company registered in England and Wales under registered
no. 3491169. lts registered office is at 10 Portman Square, London W1H 6AZ. ASPECT, ASPECT CAPITAL, the ASPECT CAPITAL device and
ASPECT CAPITAL: THE SCIENCE OF INVESTMENT are registered trademarks of Aspect Capital Limited. © Aspect Capital Limited 2021. All rights
reserved.Important Performance Information An individual investor's performance may differ from the performance results set forth herein due to a
number of factors, including (a) timing differences between subscriptions and redemptions, which may result in some investors being above their high
watermark when others are below their high watermark, and (b) different expenses, fees, and other charges paid by investors. Any index presenting the
performance of hedge funds generally or a hedge fund sector, may overstate performance and understate volatility because hedge funds generally, or
those in the reported sector that have not performed well enough, are often excluded from such an index. Performance by sector is intended to be
indicative and to give an estimate of winning and losing components of the relevant Aspect programme. Unless otherwise specified, all performance
attribution information is specified on a gross basis. Gross performance attribution information is based on internal estimates of trading profits and
losses and does not include management fees, cash or other expenses. Gross performance is based on information believed to be accurate. It has not
been audited by a third party. The Aspect Diversified Programme and the other programmes offered by Aspect Capital Limited from time to time are
quantitative, systematic investment programmes. The performance and other attributes of Aspect Products that are in the form of an investment fund
may differ from those of the programme in which they invest including as a result of fees and expenses payable by such Aspect Products. All data is
sourced from Aspect Capital Limited unless otherwise specified. Past performance is no indication of future performance.
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Private and Confidential

Past performance is not necessarily indicative of future results. Please see relevant risk disclaimers at the end of this document.



