
Class EB USD

Fund manager
Credit Suisse Asset Management LLC, Christopher

Burton
Fund manager since 21.12.2020, 21.12.2020
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Fund currency USD
Close of financial year 31. Oct
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Swinging single pricing (SSP) 2) Yes
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Investment policy
Discretionary commodity strategy that seeks to
achieve a high level of capital appreciation, by invest-
ing in the commodity markets using quantitative and
fundamental analysis while maintaining relatively low
volatility and minimal net commodity exposure.

Fund facts

Management
company

Credit Suisse Fund Management
S.A.

Ongoing charge 1,65%

Unit class currency USD

Bloomberg ticker CRDACEB LX
Net Asset Value 1'032,55
2) For more details, please refer to the relevant
chapter "Net Asset Value" of the Fund’s prospectus.

Net performance in USD 1)

1 month 3 months YTD 1 year 3 years 5 years
Fund -1,04 5,57 1,66 1,60 - -

Notional Leverage (% of AUM)
Long Short Gross

Agriculture 52,34 -65,72 118,06
Energy 62,99 -53,01 116,00
Metals 4,60 -1,08 5,68
Livestock 0,00 -5,90 5,90
Total 119,93 -125,71 245,64

Fund statistics
1 year 3 years

Annualized volatility in % 7,27 -
Beta - -

Market commentary
Russia’s recent invasion of Ukraine had an immediate effect on commodity prices, and will likely continue to drive price movements in the near-term. Russia is a large
producer and exporter of many commodities, including crude oil, natural gas, wheat, nickel, and corn, as well as fertilizers which are used as an input for producing
numerous commodities in the agriculture sector. Ukraine is also a notable exporter of wheat and corn, and provides transportation infrastructure for natural gas.

The conflict within Ukraine has direct implications to each of these commodities for numerous reasons, including logistical shipping and insurance issues within a war
zone which includes the important Black Sea region, financial sanctions complicating Russian payments, and informal boycotts or risk-averse behavior by commodity
traders not willing to risk business if sanctions tighten further. Additionally, farmers in Ukraine are less likely to plant a full crop due to dangerous conditions, uncertainty
regarding ability to harvest, conserving resources such as fuel for war-related reasons, possibly reduced fertizilizer availability, and reduced labor availability due to citizens
joining the conflict and leaving the country. Overall, this could have a material impact on commodity prices, particularly if reduced production or shipping of commodities
result in less availability globally.

Commodities rose during the month of February. For the third consecutive month, energy strengthened, in particular with the petroleum constituents. Brent Crude Oil was
the top performer in the sector as tensions between Russia and Ukraine escalated into war, with Russia staging a multi-front invasion of Ukraine. The incursion combined
with the immediate announcement of sanctions against Russian entities and individuals by Western nations drove oil supply fears, as the country is a major exporter of
crude oil. While Natural Gas was the top performer in January, it fell during February, becoming the worst-performing constituent for the monthly period. Natural Gas
declined as cold forecasts at the outset of February generally did not materialize, reducing heating demand expectations, with realized weather finishing around historical
average levels. Agriculture was the best-performing sector in February. Corn, Chicago Wheat, and Kansas City Wheat rose following Russia’s invasion into Ukraine which
led to port disruptions and economic sanctions, causing a reduction in grain export flows from the Black Sea region and increased production and shipping risks for the
upcoming season from this major exporting region. In Livestock, Lean Hogs gained as the United States Department of Agriculture (USDA) reported lower amounts
of pork in cold storage at the end of January compared to the prior year. Industrial Metals also rose, led by Aluminum. A COVID-19 virus outbreak in China pushed
the government to impose lockdowns in a major domestic production hub of aluminum, reducing the expected supply of the metal. Silver strengthened as escalating
Russia-Ukraine tensions resulted in geopolitical concerns and economic sanctions on Russia, increasing appetite for safe haven assets.
Agriculture led performance. Soybean Oil rose after the Russia-Ukraine crisis led to rising petroleum prices, increasing the demand for biofuels. Precious Metals found
support in February following the release of the US Federal Reserve’s minutes during the second half of the month, which were widely viewed as being less hawkish
than anticipated, leading to a gain for the sector. Industrial Metals also roseas the escalation in geopolitical tensions involving Russia and the consequent US sanctions
potentially affecting the battery-grade nickel exports of the country reduced the expected supply of the metal. Energy continued its strong start to 2022. Petroleum
products rose, with standout performance particularly from Crude Oil as well as Ultra-Low Sulfur Diesel amid concerns that reduced oil supplies may quickly turn into
reduced refinery output. Livestock ended the month higher, led by Lean Hogs, after China announced that it would purchase pork for the state reserves, which raised
demand expectation for Lean Hogs.

1) Historical performance indications and financial market scenarios are not reliable indicators of current or future performance. The performance data does not take into
account the commissions and costs incurred on the issue and redemption of fund units.
Asset Allocation presented on this page may change over time.
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Data sources as of February 28, 2022: Credit Suisse, otherwise specified.
This material constitutes marketing material of Credit Suisse Group AG and/or its affiliates (hereafter "CS"). This material does not constitute or form part of an offer or invitation
to issue or sell, or of a solicitation of an offer to subscribe or buy, any securities or other financial instruments, or enter into any other financial transaction, nor does it constitute
an inducement or incitement to participate in any product, offering or investment. Nothing in this material constitutes investment research or investment advice and may not be
relied upon. It is not tailored to your individual circumstances, or otherwise constitutes a personal recommendation. The information and views expressed herein are those of CS
at the time of writing and are subject to change at any time without notice. They are derived from sources believed to be reliable. CS provides no guarantee with regard to the
content and completeness of the information and where legally possible does not accept any liability for losses that might arise from making use of the information. If nothing is
indicated to the contrary, all figures are unaudited. The information provided herein is for the exclusive use of the recipient. The information provided in this material may change
after the date of this material without notice and CS has no obligation to update the information. This material may contain information that is licensed and/or protected under
intellectual property rights of the licensors and property right holders. Nothing in this material shall be construed to impose any liability on the licensors or property right holders.
Unauthorised copying of the information of the licensors or property right holders is strictly prohibited. The full offering documentation including, the prospectus or offering
memorandum, the key investor information document (KIID), the basic information document (Basisinformationsblatt) for Swiss products, the fund rules, as well as the annual
and bi-annual reports ("Full offering documentation"), as the case may be, may be obtained free of charge in the languages listed below from the legal entity/entities indicated
below or where available via FundSearch (credit-suisse.com/fundsearch). Information on your local distributors, representatives, information agent, paying agent, if any, and your
local contacts in respect of the investment product(s) can be found below. The only legally binding terms of any investment product described in this material, including risk
considerations, objectives, charges and expenses are set forth in the prospectus, offering memorandum, subscription documents, fund contract and/or any other fund governing
documents. For a full description of the features of the products mentioned in this material as well as a full description of the opportunities, risks, and costs associated with the
respective products, please refer to the relevant underlying securities prospectuses, sales prospectuses, or other additional product documents, which we will be pleased to
provide to you at any time upon request. Some of the product(s) included in this material may not be registered and/or available for purchase in your country of domicile. If in
doubt whether the product(s) is/are registered for distribution in your country, please consult your relationship manager or locally registered distributor. If investment products
have not been registered with, or authorized by a supervisory authority, certain investor protections provided under supervisory laws and regulations may not be provided. This
material may not be forwarded or distributed to any other person and may not be reproduced. Any forwarding, distribution or reproduction is unauthorized and may result in a
violation of the U.S. Securities Act of 1933, as amended (the “Securities Act”). The securities referred to herein have not been, and will not be, registered under the Securities
Act, or the securities laws of any states of the United States and, subject to certain exceptions, the securities may not be offered, pledged, sold or otherwise transferred within
the United States or to, or for the benefit or account of, U.S. persons.
In addition, there may be conflicts of interest with regard to the investment. In connection with the provision of services, Credit Suisse AG and/or its affiliates may pay third
parties or receive from third parties, as part of their fee or otherwise, a one-time or recurring fee (e.g., issuing commissions, placement commissions or trailer fees). Prospective
investors should independently and carefully assess (with their tax, legal and financial advisers) the specific risks described in available materials, and applicable legal, regulatory,
credit, tax and accounting consequences prior to making any investment decision. The alternative investment fund manager or the management company, as applicable, may
decide to terminate local arrangements for the marketing of the shares/units of a fund, including terminating registrations or notifications with the local supervisory authority.
A summary of investor rights for investing in Luxembourg can be obtained via www.cssf.lu/en/consumer/ , local laws relating to investor rights may apply.
Copyright © 2022 Credit Suisse Group AG and/or its affiliates. All rights reserved.

Spain : Distributor - if this material is distributed by: Credit Suisse AG, Sucursal en España*, Calle Ayala 42, 28001 Madrid, España
Regulator / Supervisor legal entity: Comisión Nacional del Mercado de Valores ("CNMV"), Edison, 4, 28006 Madrid, Spain, Tel: 34 91 585 15 00, Website:
https://www.cnmv.es/
*Legal entity, from which the full offering documentation, the key investor information document (KIID), the fund rules, as well as the annual and bi-annual reports, if any, may be
obtained free of charge.
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