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PETERCAM B FUND

Information regarding the investment company:

AR R

N

10.

11.

12.

13.
14.

Name:PETERCAM B FUND

Incorporation datel7 May 1991

Term: unlimited

Member State where the Investment company hasdtstered office : Belgium

Status: Multiple subfund investment company that has odtdinvestments meeting the conditions of
directive 85/611/CEE and is governed, with regardg operation and investments, by the law of @§ J
2004 relating to certain forms of investment pditfonanagement

Type of managemen8elf-managed investment company
Delegation of administratiofPetercam Management Services SA, Place Sainte-&@8ull000 Brussels

Delegation of investment portfolio managemdtgtercam SA, brokerage company, Place Sainte-Gudule
1000 Brussels

Financial servicePetercam SA, brokerage company, Place Sainte-&u@,11000 Brussels
Distributor. Petercam SA, brokerage company, Place Saintei&d8u 1000 Brussels

Except for the subfund Petercam Real Estate EUbopdend, distribution in Belgium is also carriedtdy
the following financial institutions which have entd into an agreement with Petercam for this mepo

* Cortal Consors SA and its network, rue Royale, 14990 Brussels

» Deutsche Bank NV, Lange Gasthuisstraat 9, 20082

* Van Lanschot Bankiers Belgié NV, Desguinlei 5012 Anvers.

« Crédit Professionnel SA, in Dutch Beroepskrebli¢t Avenue des Arts 6-9, 1210 Brussels

* Crédit Agricole SA, in Dutch Landbouwkrediet NBoulevard Sylvain Dupuis 251, 1070 Brussels

* BinckBank NV, acting through its branch registene Belgium, Keyserlei 58, 2000 Anvers

Custodian:JPMORGAN EUROPE LIMITED, BRUSSELS BRANCH, bank amporated under the laws of
England, acting through its branch located at Baarg du Roi Albert II, 1, 1210 Brussels. The fuons of

the custodian principally involve the settlement tbe transactions performed by the manager, the
custodianship of the assets, the execution, onngteuctions of the manager, of transactions invg\the
assets, the collection of dividends and interedtcamtain monitoring tasks

Auditor: DELOITTE Auditors, SC s.f.d. SCRL, represented My Philip MAEYAERT, Berkenlaan 8b,
1831 Diegem

Promoter Petercam SA, brokerage company, Place Saintel&d&u 1000 Brussels

Tax system
* Regarding the fund:

- Annual tax of 0.08% deducted based on the mesqulaced in Belgium as at 31 December of the
previous year for the share classes « A », « BB« K » and « L »

- Annual tax of 0.01% deducted based on the mesqulaced in Belgium as at 31 December of the
previous year for the share classes « E », « Fdb@ab ».

- Recovery of withholding tax at source on Belgiandends and foreign income collected by the fund
(in accordance with the double taxation agreements)

*  DTR scheme

The dividends distributed to classes “R” and “S”tbé subfunds Petercam Equities Europe, Petercam
Equities Euroland and Petercam Equities Europe d@idl come under the DTR (Definitively Taxed
Revenues) scheme, in so far as the articles ot@as®m provide that this distribution amounts toleast
90% of the revenues collected, after deducting resrations, commissions and fees, and to the eitant
such revenues originate from dividends which, thelwes, meet the DRT deduction conditions, or from
capital gains realised on shares or units likelgg@xempt (art. 203 CIR 92).
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PETERCAM B FUND

In the case of shareholders of the subfund whaamemercial companies, 95% of these revenues qealifi
as DRT are exempt from Belgian corporate incomeuathout the need to meet the investment company’s
minimum holding conditions of 10% or minimum inve&nt amount of EUR 1,200,000, for an
uninterrupted period of full ownership of at lease year, and at long-term investment conditionts 2802
CIR 92).

However, the capital gains realised by commerc@hganies liable to Belgian tax on the sale of the
distribution shares in the subfund may be exemiptélde same way in certain cases.

"The taxation system for income and capital gaiosri#ng to individual investors depends on the tax
legislation applicable according to the persontlasion of each one and/or the place where thetajapi
invested. Accordingly, if an investor is unsurehsf tax situation, it is his duty to consult pregenals or, if
need be, local organisations."
* Regarding anatural person resident in Franagho is an investor: The following subfunds are iblig
for PEA: Petercam Equities Belgium, Petercam Eggsiitturope, Petercam Equities Euroland, Petercam
Securities Real Estate Europe, Petercam EquitiespEWDividend, Petercam Equities Europe Recovery,
Petercam Equities European Small & Midcaps andréate Equities Europe Sustainable.

Additional information:

15.1.Sources of informatian

15.2.

15.3.

15.4.

15.5.

* On request, annual and half-yearly reports amghpgdete information about the other subfunds may be
obtained, free of charge, before or after subswgitto shares, from Petercam SA, brokerage company,
Place Sainte Gudule 19, 1000 Brussels.

*  The total expense ratio and portfolio rotati@tes for previous periods may be obtained at thevimg
address: Petercam SA, brokerage company, PlaceeSaiule 19, 1000 Brussels

* The following documents and the following infoation may be consulted on the financial service’'s
website www.petercam.b@r on the investment company’s websitew.petercambfund.bearticles of
incorporation, prospectus and simplified prospeansual report, half-yearly report and net asate:

* Information about the steps taken to make paymenthe participants, the redemption or repurelas
shares and the distribution of information regagdihe investment company: from Petercam SA,
brokerage company, Place Sainte-Gudule 19, 1008sBlsi

Competent authority

CBFA (Banking, Finance and Insurance Commission)
Rue du Congrés 12-14, 1000 Brussels

The prospectus is published after being approvethbyCBFA, in accordance with article 53! §, of the
law of 20 July 2004 relating to certain forms oflective investment portfolio management. Thiprapal
does not include any assessment of the potentéhlgaality of the offer, or of the situation of tlfeend
offering it.

Point of contact from which additional ex@tians may be obtained if nhecessaBetercam SA, brokerage
company, Place Sainte-Gudule 19, 1000 Brussels 2+ 62 62), Infocentre, from 8:30 am to 5:00¢qom
the financial service's business days.

Person(s) responsible for the content optlhspectus and the simplified prospecthe Board of Directors
of PETERCAM B FUND SA, Place Sainte-Gudule 19, 1@@ssels. It states that, to the best of its
knowledge, the information contained in the proggeand simplified prospectus is correct and tlaeeeno
omissions that may alter their scope.

Natural persons who are investors residetiteérinited Stated'he fund’s shares are not registered pursuant
to the United States Securities Act of 1933 as a®eénor approved by the Securities and Exchange
Commission or any other local regulating authorfiyrthermore, the fund has not been registerecupnots

to the Investment Company Act of 1940 as amendeds€tjuently, shares cannot be offered to the pablic
sold publicly in the United States of America oy afi the territories or possessions under theisgliction,

or to nationals of the United States of America.
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PETERCAM B FUND

Information regarding the subfund PETERCAM EQUITIES EUROPE SUSTAINABLE:

1.

1.1.

1.2.
1.3.
1.4.

2.2.

Presentation

Name:PETERCAM EQUITIES EUROPE SUSTAINABLEeX. Petercam Equities Europe Ethical-ex. PAM
Equities Europe Ethical)

Incorporation date5 September 2002

Term unlimited

Distributor: Petercam SA, stockbroker, Place Sainte-Guduld@@@0 Brussels. The distribution in Belgium
is also assumed by following financial organisnt ties for this purpose, concluded a contract with
Petercam

Rabobank Nederland, acting through its branch tegd in Belgium, Uitbreidingsstraat 86, box 3, @260
Berchem-Antwerp

Information regarding the investments

Objectives of the subfund:

The objective of the Petercam Equities Europe $wtée subfund is to enable shareholders to benefit
from the growth of shares in European companiedhar equivalent securities that satisfy certalical,
social and/or ecological criteria.

No formal guarantees have been granted eitheeteuhfund or to its unitholders.

Subfund investment policy:

* Authorised share classes: transferable securétieé money market instruments listed on a regulated
market, both within and outside the European Ecaadrea, newly issued transferable securities,sunit
in undertakings for collective investment, whetlwemplying or not with the conditions set out by
Directive 85/611/EEC and whether in a member sihtbe European Economic Area or not, derivative
instruments, including equivalent instruments gimMise to a cash settlement, over-the-counter dtviyy
instruments, other transferable securities and snamarket instruments and liquid assets as longeset
transferable securities and money market instrusnarég compatible with the objectives of the subfund
(see 2.1)

*  Authorised transactions on derivative finandi@truments: the transactions are conducted fogihgd
purposes (for example, purchase of puts or sataltf on underlying positions held in the portfplar
with a view to achieving investment objectives (Example, purchase of calls or sale of puts on
underlying positions not held in the portfolio). &limpact of these transactions is without any real
incidence on the subfund's risk profile.

* To achieve its objective, the subfund investssirares of European companies that satisfy certain
ethical, economic, social and/or ecological créeflihe following are considered to be equivaldr: t
other companies in the above-mentioned univerdehtinge a significant part of their assets, acesiti
and profit or decision-making centres in Europédae Bubfund may also invest in any other securities
giving access to the capital of the companies redeto above.

The ethical, economic, social and/or ecologicakda and the weighting of each that the European
and equivalent companies have to comply with teretite investment universe are determined by a
Petercam team, independent of the asset managdeant The scores of the ethical, economic,
social and/or ecological criteria for each company established outside Petercam, in particular by
VIGEO.

If a company ceases to belong to the universeresfdo above, its securities will be sold, providieid
is in the interests of the subfund's shareholders.
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PETERCAM B FUND

* The subfund may also hold liquid assets on a rsg@y or temporary basis in the form of current
accounts, deposits or securities.

* The subfund invests a maximum of 10% of its asset open-ended undertakings for collective
investment.

*  The subfund can invest in units of another UCIGiSof another fund managed directly or indirectly b
Petercam SA or by a company to which Petercam $iAkied in connection with pooled management or
control or by a direct or indirect holding of mdiean 10% of the capital or votes. No commission for
issuing or redeeming target funds, nor any managem@mmission may be debited from the fund's
assets in connection with such investments.

2.3. The subfund's risk profile:

*  The value of a share may increase or decredss. rfieans that investors may get back less than the
originally invested.

*  Description of the risks considered to be sigaift and relevant, as assessed by the subfund
*  Summarized table of the risks as evaluated bysttund

Risk Type Risk definition Nihil | Weak | Middle | High

Market risk risk of a decline in the market for aven category of - - - X
assets that may affect the prices and value ogisets in
the portfolio

Credit risk risk of bankruptcy of an issuer or auaterparty X - - -

o
x

Settlement risk risk that an operation will not &ettled as anticipate
within a given transfer system, owing to a failuie
pay/deliver by a counterparty, or a payment or iy
that does not meet the original conditions

Liquidity risk risk that a position cannot be ligiaited at the appropriate - X - -
time and at a reasonable price

Exchange risk risk that the value of the investrgiitbe affected by a - - X -
variation in exchange rates

Concentration risk| risk connected with having a hhigoncentration of - - X -
investments in a given category of assets or ornvang
market

Performance risk | risk relating to performance (1) - - -

Capital risk risk relating to capital - (2) - -

Inflation risk risk that the value of the portfdécassets may fall owing X - - -
to inflation

Flexibility risk lack of flexibility of the producitself and restrictiong X - - -

limiting the possibility of moving to other suppéie

(1) Inapplicable as no performance fee is foreseen.
(2) The subfund does not benefit from a capitatgution nor a capital guarantee.

2.4. Risk profile of the typical investor:
Dynamic

! The drafting of this table follows the recommeintas made by BEAMA, Belgian Association of AssetarMgers of
30/09/05.
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5 year investment horizon
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3.

PETERCAM B FUND

Economic information:

3.1. Fees and expenses:

3.2.

Non-recurring fees and expenses borne by the invest
(in the subfund's currency or as a percentage of thnet asset value per share)
Upon Upon redemption Change of subfund
subscription
Marketing fee 3% maximum - Potential difference between
except for the the marketing fee for the
classes °K” and new subfund and that for thg
L n;%};'m“m present subfund
Administrative expenses - - --
Amount intended to cover the asset - - --
acquisition/liquidation expenses
Amount intended to discourage any redemption within - - --
the month that follows subscription
Tax on stock market operations - Capitalisation shares: Cap. to Cap./Dis.. 0.5%
0.5% with a maximum of | with a maximum of EUR
EUR 750 750

Recurring fees and expenses borne by the subfund
(in the subfund's currency or as a percentage of thnet asset value per share)

Remuneration for investment portfolio management pkE¥oyear, drawn daily for the share classes «fAdb« B »
0.50% per year, drawn daily, for the share clagdes> and « F »

1.50% per year, drawn daily for the shares clasggsand “L”

Remuneration for administration Up to a net assketevaf EUR 200 million: 0.05% per year, drawn daity;
excess of EUR 200 million: 0.01% per year, drawiydai

Remuneration of the financial service EUR 3,000 pary

Remuneration of the custodian Max. 0.045% per anteducted monthly from the assets depending on the|r

type, with the exception of 1/ assets in Southo&friAustralia, Greece, Hungary,
Hong Kong, Latvia, Poland, Singapore, Czech Repuaitt Turkey, on which a
maximum of 0.16% per annum is deducted monthly deiog on their type and
2/ assets in Argentina, Brazil, Bulgaria, Cyprus, fEgi£stonia, Romania and
Russia, on which a maximum of 0.51% per annum isicked monthly dependir
on their type

Remuneration of the auditor EUR 2,860 per year + VAT

Remuneration of directors Max. of EUR 5,000/yeardygctor not connected to the Petercam group,
payable by PETERCAM B FUND and split equally betwdengubfunds

Remuneration of individuals responsible for effegtivMax. of EUR 5,000/year per individual director irecge of actual management

management payable by PETERCAM B FUND and split equally betwdengubfunds

Annual tax 0.08% of the net amounts invested in Belgium forsthare classes « A », «B»,
“K”and “L”
0.01% for the share classes « E » and « F »

Other expenses (estimation) 0.10% per year

Existence of fee-sharing agreements:

Fee-sharing agreements may exist between, on #hdnamd, the investment company or, if applicaltie, t
distributor and the investment portfolio managet,amn the other hand, other distributors that maypémed

in the prospectus (see point Distributors and/éermation regarding the subfund - Distributors) ahnld
parties, among others participants in undertakioggollective investment among others, but under no
circumstance are such agreements exclusive. Thggeements do not prevent the manager from freely
carrying out his duties in the interests of thershalders of the investment company. The managefeens
distributed in line with market conditions and, aialy, in line with the extent of their investments.
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4. Information reqarding shares and their trading:

4.1. Types of shares offered to the pubggistered, or dematerialized shares.
4.2 Share classes

Category « A » : distribution shares . This catggmntains following share classes :
Classe « A » : distribution shares offered to thklip ;
Classe « E » : distribution shares offered to tastinal and professional investors
Class « K » distribution shares offered to thelipubith a marketing fee and a management fee dtiaar
those of class “A” and with a minimum initial subigtion amount.

Category « B » : capitalisation shares. This categontains following share classes :
Classe « B » : capitalisation shares offered tqthi#ic ;
Classe « F » : capitalisation shares offered tiatiti®nal and professional investors.
Class « L » : capitalisation shares offered topthiglic with a marketing fee and a management feerahan
those of class “B” and with a minimum initial sudption amount.

ISIN Code

Class « A » : BE0940001713
Class « B » : BE0940002729
Class « E » : BE0948493276
Class « F » : BE0948492260
Class « K » : BE0948989380
Class « L » : BE0948990396

At the initial subscription/conversion of sharesdas E, F or S, the investor has to invest at feast sum of €
25,000 per subfund, calculated on a basis of theANget Value of the Day D-1.

At the initial subscription/conversion of sharesctidsses K or L, the investor/intermediary mustnsitita request
for a minimum amount of EUR 10,000 per subfundh® financial service, calculated on a basis ofrttieasset
value of day D-1.

The financial service has taken various measuregetify permanently if the persons that have subedron
shares of a share class that benefit, on one @ugpoints, from a favorable regime or that haktaimed such
shares, comply with the foreseen criteria.

4.3. Currency in which the net asset value isutated EUR

4.4. Distribution of dividendsin principal, a dividend will be paid to the owneof distribution shares after
decision of the ordinary general meeting. The st@ders will be informed of the payment and of #mount of
the dividend by a notice in the press.

4.5. Initial subscription dat&1 December 2002
4.6. Initial subscription priceEUR 100.

4.7. Calculation of the net asset vallibe net asset value is calculated on each woddyysee point Procedure
for subscribing to shares, redeeming shares antoigasubfund).

4.8. Publication of the net asset valdéthe date of publication of the present prospgcthe net asset value per
share is published every day in following newspajerd on following sites for the following coungie

Belgium :www.petercam.bandwww.beama.be

The Netherlands : De Telegraaf

Switzerland www.fundinfo.com

France www.boursorama.com

This information is also available at the countdrthe organisation providing the financial service
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4.9. Procedure for subscribing to shares, redagshares and changing subfund:

Each day that it accepts share subscription anehrption requests and on the closing of the findiyear on the
last day of the calendar year, the company cldsesccounts and makes an inventory of its assetsabilities, in
order to determine the net asset value of eadhec$ubfunds, according to which the share prisetis

* D = date of the order acceptance deadline (41@0epery day that the financial service is open) dai@ of the
published net asset value. Requests legitimatalyenand accepted before 4:00 pm take effect onekieworking
day, at the price determined according to the ss¢tavalue established on this day based on thst lahown or
estimated prices of the day of the closing of réoepof the requests. Saturday is not considerdakta working
day. The prices used on this day cannot be knowrmiare than 80% of the assets' value at the acuepta
deadline. Otherwise, the prices for the next tradlay are used. Requests received after 4:00menweorking
day are deemed to have been made on the next ssisiag before 4:00 pm.

The order acceptance deadline given here is otilg i@ the finance department and distributoreredd to in the
prospectus. For other distributors, the investostngontact them to find out the deadline for osreptance.

* D + 1 = date when the subscription and redemmptiequests made on day D are executed and dateeof t
calculation of the net asset value based on tleepffior the day preceding D + 1 business day,ras ds at least
80% of the net assets are valued at prices thatrdegown at the order acceptance deadline on day D.

* D + 3 = date of payment or redemption for regsiest
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Annex: information revisable annually for the period 01/01/2009 to 31/12/2009

1. Synthetic risk indicatoB on a scale of O (lowest risk) to 6 (highest)risk
2. Past performance by share class:

*  These figures represent past performance andatrandicative of future performance. These figude
not account for any restructuring operations.

*  Performance chart (expressed in %)
30
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20.59
20 1708 18.58

10 10.22

3.53

-10

-20

-30

-40

-40.53

-50

2003 2004 2005 2006 2007 2008 2009

* Table of past performances:

Since Average accumulated performance on
XXIXXIXX 1 year 3years 5Syears 10 years
PETERCAM EQUITIES EUROPE
SUSTAINABLE
Share Cap (B) 18.58% -9.95% 1.90% N/A
31/12/2002 :
5.14%
Share Dis (A) 07/01/2003: @ 18.08% -9.96% 1.87% N/A
5.14%
Share Cap (F) 08/12/2008 : | 19.31% N/A N/A N/A
16.24%
Share Dis (E) 08/12/2008 : | 19.92% N/A N/A N/A
16.16%
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3.  Total expense ratio (TER)

Fees
Total operating cost per share class Total expense ratio (on an
(transaction fees and the financial annual basis)
charges are not included)
Unit EUR TER
Share Cap (B) 197 281.93 1.27
Share Cap (F) 505 267.60 0.69
Share Dis (A) 8 378.56 1.26
Share Dis (E) 31 983.00 0.72

* The following charges are not included in theRFBhe transaction and delivery fees inherent ® th
investments and the financial charges

4, Turnover rates:
*  Portfolio turnover rate: 134,49%
*  Adjusted portfolio turnover rate: 141,53%
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