SIMPLIFIED PROSPECTUS

BNY MELLON GLOBAL FUNDS, PLC
DATED 30 MAY, 2012

This Simplified Prospectus contains key information n relation to BNY Mellon Global Funds, plc (the
“Company”), which is an open-ended umbrella investment ampany with variable capital incorporated in Ireland
on 27" November, 2000 with segregated liability between theus-Funds of the Company. The Company was
authorised on 14" March, 2001 by the Central Bank of Ireland (the “Cenral Bank”). It is regulated pursuant to

the European Communities (UCITS) Regulations, 2011 (S.No. 352 of 2011) as may be amended. The Company
comprised of forty-three sub-funds (each a “Sub-Fund”with multiple share classes. A list of the Sub-Funds set
out in Appendix 1 hereto. Potential investors are adsed to consult the Company’s full Prospectus dated 18
August, 2011 together with all supplements and addendahé “full Prospectus”) before making an investment
decision. The rights and duties of the investor as Wes the legal relationship with the Company are laid dowrin

the full Prospectus.
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Investment Objective/Policy | BNY Mellon Asian Equity Fund (Base Currency - U.S. Dalfs)
Investment Objective

The Sub-Fund aims to achieve long term capital growth thrwgistment primarily
(meaning at least two-thirds of the Sub-Fund'’s assesspiortfolio of equity and up to
one-third of the Sub-Fund’s assets in a portfolio of equlsted securities of companie
located in Asia (excluding Japan) or deriving a prepondeghbptheir income
therefrom.
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Investment Policy

The Sub-Fund will invest primarily, meaning at least tWiodis of the Sub-Fund'’s asse
in a portfolio of equity and up to one-third of the Sub-Fundsetssin a portfolio of
equity-related securities including convertible bonds (lguahrated), convertible
preference shares and warrants (subject to a 10% limiedfieh Asset Value of the Sub
Fund in the case of warrants) of companies located ia @&sicluding Japan) or derivin
a preponderant part of their income from Asia (excluding Japamgsiment may be
made in both developed and emerging Asian regions (excluding)J&fgato one-third
of the Sub-Fund’s assets may also be invested in equitequity-related securities of
companies neither located in Asia (excluding Japan) novidgra preponderant part of
their income from Asia (excluding Japan). The majorityhaf Sub-Fund’s investments
shall be listed or traded on Recognised Exchanges locatesid and the Pacific Regio
The Sub-Fund is actively managed.
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Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasogt in the full
Prospectus under the heading “The Company - Investment anoMBuoy Restrictions”.
In addition, the Sub-Fund will not invest more than 10% ohéksassets in aggregate|in
collective investment schemes.

BNY Mellon Continental European Equity Fund (Base Cumey - Euro)
Investment Objective

The Sub-Fund aims to achieve long term capital growth througstiment primarily
(meaning at least two-thirds of the Sub-Fund’s assets)prtfolio of equity and up tg
one-third of the Sub-Fund’s assets in a portfolio of equtsted securities of companies
located or listed in Europe (excluding the United Kingdamyleriving a preponderant
part of their income from Europe (excluding the United Kimgjlo

Investment Policy




The Sub-Fund will invest primarily, meaning at least tWiodls of the Sub-Fund'’s asse
in a portfolio of equity and up to one-third of the Sub-Fundsetssin a portfolio of
equity-related securities including convertible bonds (Wguahrated), convertible
preference shares and warrants (subject to a 10% limiedfieh Asset Value of the Su
Fund in the case of warrants) of companies locateduiofe (excluding the Unite
Kingdom) or deriving a preponderant part of their incomwenf Europe (excluding th
United Kingdom). Up to one-third of the Sub-Fund's assety be invested in equit
and equity-related securities of companies which are nedbateld in Europe (excludin
the United Kingdom) nor deriving a preponderant part ofrth@ome from Europe
(excluding the United Kingdom). The majority of the Sub-Faridvestments shall b
listed or traded on a Recognised Exchange in Europe (Bmxglthe United Kingdom)
No more than 10% of the Sub-Fund’'s assets shall be l@teécaded on Recognised
Exchanges in emerging markets. The Sub-Fund is activelygedna
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Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasogt in the full
Prospectus under the heading “The Company - Investment anoMBoy Restrictions”.
In addition, the total net value of long positions in denxe held shall not exceed 15P6
of the net asset value of the Sub-Fund. In addition, theFBab-will not invest more
than 10% of its net assets in aggregate in collectivestiment schemes.

BNY Mellon Euro Government Bond Index Tracker (Base €ency - Euro)
Investment Objective

The Sub-Fund aims to match the performance of the Citigrddid Eovernment Bond
Index’™ (EGBI) (“the Index”). The Sub-Fund is constructed to mmittee Index and tq
provide income and long-term capital growth by investingimopean Economic and
Monetary Union (“EMU”) government fixed income securities.

Investment Policy

The Sub-Fund utilises a passive investment approachd éatlexing, which attempts tp
replicate the investment performance of the Index through statiptocedures. Bonds
are selected based on their characteristics to creptetfdlio that profiles the Index.
Bonds in which the Sub-Fund will invest will be of invesnt grade as determined by
Standard & Poor's Rating Group. The Sub-Fund does not ematbtidnal methods of
active investment management such as actively buying elidgsbonds based upo
interest rate bets. Indexing offers a cost-effectiensile investment approach [to
gaining diversified EMU fixed income market exposure anceiréng competitive
relative returns over the long-term. However, investorsighi@ep in mind that an index
sub-fund has operating expenses and costs; a market index reftered to as a
benchmark for tracking purposes) does not. Therefore, ar sudefund, while expected
to track a specific index as closely as possible, tylgiedll not match the performance
of the targeted index exactly.
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In the likely event that all bonds in the Index cannot be puechabe Sub-Fund would
purchase a representative sample of bonds from acrossrycamd market sectors
included in the Index in proportion to the weighting in thdex. To the extent that the
Sub-Fund seeks to replicate the Index using such samplimgigees, a close correlatign
between the Sub-Fund’'s performance and the performanceeofntiex would be
anticipated in both rising and falling markets.

However it should be noted that the Sub-Fund may not invest timamel0% of its Ne
Asset Value in transferable securities of any one isanerif it invests more than 5% of
its Net Asset Value in securities of any particulssuer the aggregate value of all
holdings of this kind may not exceed 40% of the Net Assdud/ of the Sub-Fund.
Consequently it will not be possible for movements in theveat index to be duplicate
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completely in the Sub-Fund if one or more investments wouldeskthose limits, a
measured by the percentage-weight within the relevantaharitex. However, the Sul

Fund may purchase certain types of transferable sesusitich as bonds and notes whi

will be listed, traded or dealt in on a Recognised Exchandehe performance of whic
will be linked to the performance of bonds on the Index. Such ordisotes will be o

investment grade as determined by Standard & Poor'sdr@&ioup. The use of thes

types of instruments will result in the Sub-Fund having exyogo the issuer of th
relevant instrument while nonetheless maintaining an econ@rosure to the
underlying bond on the Index greater than the limits provided for enlikiestment
Restrictions applicable to the Sub-Fund.

The majority of the Sub-Fund's investments shall bediste traded on Recognise
Exchanges located in Europe. The Citigroup EMU Government Bondh¢@&GBI) is
composed of the government bonds of the EMU Member Countriehwhé currently
Austria, Belgium, Finland, France, Germany, Luxembourge@Ge, Ireland, Italy, th
Netherlands, Portugal and Spain. The issues included imtex lhave a minimun
maturity of one year, have a fixed rate coupon, a prin@ipadunt outstanding of at lea
one billion Euro or equivalent, and are market capitatisatveighted. Fixed incom
issues represent the Euro sector of the Citigroup Worldeavent Bond IndeX'
(WGBI). The Sub-Fund is passively managed.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasogt in the full
Prospectus under the heading “The Company - Investment ano\Bay Restrictions”.
The investment restrictions set out in paragraphs 4.1 an@iet&int will not apply to the
Sub-Fund. The remaining investment restrictions set aihieiriull Prospectus under th
heading “The Company - Investment and Borrowing Restrictiails'tontinue to apply|
to the Sub-Fund. In addition, the Sub-Fund will noestvmore than 10% of its net ass
in aggregate in collective investment schemes

BNY Mellon Small Cap Euroland Fund (Base Currency - Eu)
Investment Objective

The Sub-Fund aims to provide long term capital growth througestment primarily,

meaning at least 90% of its assets, in a portfolio of gquit equity-related securities pf

small-cap companies that are located in countries which tie/Euro as their unit ¢
currency (“Euroland Countries”).

Investment Policy

The Sub-Fund aims to provide long term capital growtbugh investment, primarily

meaning at least 90% of its assets, in a portfolio of gquit equity-related securities pf

small-cap companies that are located in Euroland Counffiesse include common a

preferred stocks and shares, warrants (subject to a ibi®of Net Asset Value of the

Sub-Fund in the case of warrants), rights issues (whefsaned by a company to allg

holders to subscribe for additional securities issued by ¢benpany), convertible

securities, depositary receipts, and, for efficient pbofmanagement purposes, equ

indexed futures contracts. The Sub-Fund may also invest up%oof its assets in
equity and equity-related securities of small-cap congsatacated in Europe but npt

currently included in the Euroland Countries. The Sub-Fundmigst in the securitie
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of those companies that have total market capitalisatiwatsfall in the range of the

capitalisations of the companies that comprise the SEuf®zone Small Cap Index (th

“Benchmark”) or such other similarly constructed indethesinvestment Manager may

select from time to time. The Sub-Fund shall seekteed the return of the Benchma

with net dividend reinvested. The Sub-Fund will invest att|6@%6 of the Net Asset
Value in countries which form part of the Benchmarke T®ub-Fund will focus omn

individual stock selection. The Sub-Fund's country and seltocation may differ

from the Benchmark as a by-product of the stock-selegtimeess. The maximum
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deviation from the Benchmark is likely to be 5%. Secaesiin which the Sub-Fund wi

invest will be listed on Recognised Exchanges. Pleasthsefull Prospectus for furthe

details on approved countries, country diversificationicgplsector diversification
policy, number of holdings, the stock selection process ard pasitions. The Sub
Fund does not intend to take active currency positions. Fotaigaency balances will b
converted into the base currency as trading occurs. Cheslging” of currencies is
permitted as long as it does not result in short positadtes taking into account th
underlying assets. It is anticipated that cross-hedging oérmmies will be only be
utilised in unusual circumstances and by way of forwareidor exchange contract
The Sub-Fund is actively managed.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasogt in the full
Prospectus under the heading “The Company - Investment ano\Bay Restrictions”.
In addition, the Sub-Fund will not invest more than 10% ofétsassets in aggregate
collective investment schemes.
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BNY Mellon Global Bond Fund (Base Currency — U.S. Dald

Investment Objective

The Sub-Fund aims to maximise total returns from incontecapital growth through

investment primarily (meaning at least 90% of the Sub-FurgBeta) in a portfolio o

f

international, sovereign, government, agency, corporate, dashlasset backed debt and

debt-related securities and in derivatives.

Investment Policy

The Sub-Fund will invest primarily, meaning at least 9Rthe Sub-Fund’s assets, in a

portfolio of international, sovereign, government, supranatiagehcy, corporate, bank

and other bonds (including mortgage and corporate bords)other debt and deb

related securities (such as debentures, notes (includingrat#psovereign, floating and

fixed rate notes with a minimum term of one year or masset and mortgage back

securities, certificates of deposit, commercial paped @American and/or Global

Depository Receipts) listed or traded on Recognised Exchdogated worldwide and i
derivatives. No more than 10% of the Sub-Fund's assdtsbevilisted or traded o
Recognised Exchanges located in emerging market regionsmiffraum credit rating
of the debt and debt-related instruments in which theFurgt may invest is BBB-, rate
by Standard & Poor’s Rating Group or if unrated, determindztof equivalent quality
by the Investment Manager. It is anticipated that tbé-Bund may invest in th
financial derivative instruments outlined in the relevant $mpnt to the Prospectu
Although the use of derivatives may create an exposure rigkexgosure arising as
result of the use of derivatives will not exceed the Alstet Value of the Sub-Fund (i.
the Sub-Fund will not be leveraged in excess of 100%s afet assets).The Sub-Fund
actively managed.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasogt in the full
Prospectus under the heading “The Company - Investment ano\Bay Restrictions”.
In addition, the total net value of long position in deriesi held shall not exceed 15
of the net asset value of the Sub-Fund. In addition the Subwlimbt invest more tha
10% of its net assets in aggregate in collective imvest schemes.

BNY Mellon Global Emerging Markets Equity Value Fund (Bas€urrency - U.S.
Dollars)

Investment Objective

o

oo G

is




The Sub-Fund aims to achieve long term capital growth throughtineas primarily,
meaning at least two-thirds of its assets, in commookstand other equity-relate
securities of issuers organised or conducting a majofittheir business in emerging
market regions.
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Investment Policy

The Sub-Fund will invest primarily, meaning at least thiods of its assets, in commg
stocks and other equity related securities of issuersngattieir registered office g
carrying out a preponderant part of their economic actsvitieemerging market region
Such securities include, but are not limited to, local eshapreferred stock, right
(subject to a 5% of the Net Asset Value of the SubdFunthe case of rights) an
warrants (subject to a 10% limit of the Net Asset Valfighe Sub-Fund in the case
warrants). The Sub-Fund may also invest up to one-thirilsoissets in America
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Depositary Receipts and Global Depositary Receipts. StireFund shall seek to excegd

the return of the MSCI Emerging Markets Free Index (thentBenark”) with net
dividend reinvested. The Sub-Fund will invest at least 90%sdNet Asset Value ir
countries which form part of the Benchmark. The majmftthe Sub-Fund's assets will
be listed or traded on Recognised Exchanges located wiattd- Please see the full
Prospectus for further details on the country diversificatigity, sector diversification
policy, number of holdings and cash position. The SuldFuws no active hedgin
policy. Even though no active hedging policy is going to bpleyed up to 10% can b
exposed to currencies other than the benchmark. The Subid-actively managed.

D«

Additional Information

[2)

The Sub-Fund’s investment and borrowing restrictions arewgein the full Prospectu
under the heading “The Company — Investment and Borrowing &&stg”. In addition,
the Sub-Fund will not invest more than 10% of its nettaissaggregate in collectiv
investment schemes.
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BNY Mellon Global Equity Fund (Base Currency - U.8ollars)
Investment Objective

The Sub-Fund aims to achieve long term capital growth througstiment primarily
(meaning at least two-thirds of the Sub-Fund’'s assets)partfolio of equity securitie
of companies located worldwide. Up to one-third of the Semd’'s assets may b
invested in a portfolio of equity-related or debt secesitiof companies locate
worldwide.
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Investment Policy

The Sub-Fund will invest primarily, meaning at least tWiodls of the Sub-Fund'’s asse
in a portfolio of equity securities of companies locatedldwaide. Up to one-third of thg
Sub-Fund’s assets may be invested in a portfolio of egeifged securities, includin
convertible bonds (usually unrated), convertible preferesiares and warrants (subj
to a 10% limit of the Net Asset Value of the Sub-Fund in ¢hee of warrants) g
companies located worldwide or in international, sovereggvernment, supranation
agency, corporate, bank and other bonds (including mortgabeaporate bonds) an
other debt and debt related securities (such as debentates (including corporate
sovereign, floating and fixed rate notes with a minimurmtef one year or more) ar

[

o

asset and mortgage backed securities, certificatedepbsit, commercial paper and
American or Global Depository Receipts) listed or tchaden Recognised Exchanges

located worldwide. The minimum credit rating of the delat dabt-related instruments
in which the Sub-Funds may invest is BBB- and by Standar@@'® Rating Group o

if unrated, determined to be of equivalent quality by thee$tment Manager. The Sub-
Fund is a global fund insofar as its investments areowfined or concentrated in any

particular geographic region or market. The Sub-Fund isedgtimanaged.
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Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment anoMBuy Restrictions”.
In addition, the total net value of long positions in deiixes held shall not exceed 15p6
of the net asset value of the Sub-Fund. In additionSthii®Fund will not invest more
than 10% of its net assets in aggregate in collectivesimant schemes.

BNY Mellon Global High Yield Bond Fund (Eur) (Base Cuency - EUR)
Investment Objective

The investment objective of the Sub-Fund is to achieve longdapital growth through
investment primarily (meaning at least 80% of the Sub-Fuad&ets) in a broadly
diversified portfolio of high yield bonds and their derivatives.

Investment Policy

The Sub-Fund will invest primarily, meaning at leas#80f its assets, in a broadly
diversified portfolio of high yield bonds, which offer aélvely attractive risk adjusted
yields. The Sub-Fund may invest in assets denominated iencigs other than the euro.

Permitted investments will include, but will not be liedtto: US Treasury and Agency
securities, other sovereign and supranational issuesritissd mortgages, other asset
backed securities, corporate bonds (including medium term, ridtds 144A securities,
private placements, and convertible securities), zespa@o bonds, payment-in-kind
bonds (bonds which pay interest in the form of additional baridhe same kind)
floating rate and money market instruments (including benkcceptances, commercj
paper and certificates of deposit), municipals, EurobolNésmkee bonds, equity an
equity related securities and derivatives. The Sub-Fundimvast a maximum of 25% g
its assets in convertible bonds. The Sub-Fund may also invegiemended collectiv
investment schemes that invest in any of the aforeordi instruments. Investmen
which are not high yield bonds, such as US Treasury and Axgauirities, equity an
equity related securities (including convertible bondsudllg unrated), convertibl¢
preference shares and warrants, subject to a 10% limit oAbd&st Value of the Sub
Fund in the case of warrants), money market instrumentts imother open-ende
collective investment schemes and derivatives, arigelitrup to a maximum of 20% ¢
the Sub-Fund’s assets. However, the Sub-Fund may onlgtiawveaximum of 10% of it
assets in equity and equity related securities. The majafrithe Sub-Fund’s assets w|
be listed or traded on Recognised Exchanges located worldwidenake than 30% of
the Sub-Fund's assets will be traded on Recognised Exchdocmed in emerging
market regions.
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The average credit rating of the Sub-Fund will be mainthatea minimum of “B-/B3”".
No more than 25% of the market value of the Sub-Fund'’s fiortftay, at the time such
security is purchased, be invested in securities tieatigrated or rated below B- by S&P
or B3 by Moody’s. The investments attributable to the Sub-Foagd be overlaid using
the Investment Manager's proprietary currency risk managéestrategy (the “Currency
Risk Management strategy”).The Currency Risk Management strategy is used to
quantitatively measure the risk of loss of non-euro currency positions and
systematically hedge these exposures back to the euro if risk of currency related loss
exceeds pre-established levels relative to a fully hedged currency position.

It is anticipated that the Sub-Fund may invest in finardgaivative instruments outlined
in the relevant Supplement to the Prospectus. Althdugluse of derivatives may create
an exposure risk, any exposure arising as a result of ¢hef werivatives will not exceed
the Net Asset Value of the Sub-Fund (i.e. the Sub-Fuhdhet be leveraged in excess pf
100% of its net assets).The Sub-Fund is actively managed.

Additional Information




The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment anoMBuy Restrictions”.
In addition, the Sub-Fund will not invest more than 10% ohéfsassets in aggregate
collective investment schemes.

BNY Mellon Global Opportunities Fund (Base CurreneyU.S. Dollars)
Investment Objective
The Sub-Fund aims to achieve long term capital growth througlstmeat primarily,

(meaning at least two-thirds of the Sub-Fund’s assets)portfolio of equity and equity
related securities of companies located worldwide, the nhajof which shall be listeg

or traded on Recognised Exchanges located worldwide.Sub-Fund has no restrictions

(save as set out in the Prospectus under the heading "Thea@pmpnvestment an
Borrowing Restrictions") as to the proportion allocated to amjiqodar geographica
area, sector or type of security.

Investment Policy

The Sub-Fund will invest primarily, meaning at least tWiodls of the Sub-Fund'’s asse
in a portfolio of equity and equity-related securitiesI(iding convertible bonds (usual
unrated), convertible preference shares and warrantecsubj a 10% limit of the Ne
Asset Value of the Sub-Fund in the case of warrants) opaaoras located worldwid
which are listed or traded on Recognised Exchanges. Up tthindesf the Sub-Fund’s
assets may be invested in international sovereign, goestmmupranational agenc
corporate, bank and other bonds (including mortgage and ctegamads) and other de
and debt-related securities (such as debentures, notes (igckmfiporate, sovereigr
floating and fixed rate notes with a minimum term of one ywamore) or asset an
mortgage backed securities, certificates of deposit, coniahepaper and America
and/or Global Depositary Receipts) listed or traded onog@sed Exchanges locatg
worldwide. The minimum credit rating of the debt and deldted instruments in whic
the Sub-Fund may invest is BBB- rated by Standard & Bd®ating Group or if unrateg
determined to be of equivalent quality by the Investment MandgerSub-Fund is a
global Fund insofar as its investments are not confined or concentrated in any particular
geographic region or market and consequently, short term performance may be
volatile. As a consequence an investment in the Sub-Fund may involve certain
additional risks due to the volatility of its short-term performance. The Sub-Fund is
actively managed.

Additional Information

The Sub-Fund’s investment and borrowing restrictions arewgein the full Prospectu
under the heading “The Company — Investment and Borrowindri®ess”. In
addition, the total net value of long positions in derixegiheld shall not exceed 15%
the net asset value of the Sub-Fund. In addition, the 8aob-will not invest more thal
10% of its net assets in aggregate in collective imvest schemes.
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BNY Mellon Japan Equity Fund (Base Currency - U.Bollars)
Investment Objective

The Sub-Fund aims to achieve long term capital growth througkstiment primarily
(meaning at least two-thirds of the Sub-Fund’s assets)prtfolio of equity and up tg
one-third of the Sub-Fund’s assets in a portfolio of equtsted securities of compani
located or listed in Japan or deriving a preponderant péneafincome in Japan.
Investment Policy

The Sub-Fund will invest primarily, meaning at least tiiodls of the Sub-Fund’s asse
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in a portfolio of equity and up to one-third of the Sub-FuraBsets in equity-relate
securities, including convertible bonds (usually unratedjvertible preference shar
and warrants (subject to a 10% limit of the Net Assdu&a@f the Sub-Fund in the ca
of warrants) of companies located in Japan or deriving popcerant part of thei
income in Japan. Up to one-third of the Sub-Fund'’s assetbenvested in equity an
equity-related securities of companies neither locatedJapan nor deriving
preponderant part of their income in Japan. The majoritheSub-Fund’s investmen
shall be listed or traded on Recognised Exchanges locategan.Jahe Sub-Fund i
actively managed.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company — InvestmdrBarrowing Restrictions”
In addition, the total net value of long positions in denixes held shall not exceed 15
of the net asset value of the Sub-Fund. In addition, theF8nb8 will not invest more
than 10% of its net assets in aggregate in collectivesimant schemes

BNY Mellon U.S. Equity Fund (Base Currency - U.S. Dol
Investment Objective

The Sub-Fund aims to achieve long term capital growth througtstiment primarily
(meaning two-thirds of the Sub-Fund'’s assets) in a patéflequity and up to one-thir
of the Sub-Fund’s assets in a portfolio of equity-relaecurities of companies locatg
in, or exercising a preponderant part of their econowtigities in the United States.

Investment Policy

The Sub-Fund will invest primarily, meaning at least tWiodls of the Sub-Fund'’s asse
in a portfolio of equity and up to one-third of the Sub-Fundsetssin a portfolio of
equity-related securities including convertible bonds (lguahrated), convertible
preference shares and warrants (subject to a 10% limiedfieh Asset Value of the Su
Fund in the case of warrants) of companies located @xercising a preponderant pa
of their activities in the United States. Up to one-tlifdhe Sub-Fund’s assets may
invested in equity and equity-related securities of companiiésh are neither located i
the United States nor exercising a preponderant part of dbsvities in the United
States. The Sub-Fund may also invest in American DeppdReceipts listed in th
United States. The majority of the Sub-Fund’s investmshé&dl be listed or traded 0
Recognised Exchanges located in the United States. Théndemaf the Sub-Fund’
listed investments shall be listed or traded on RecogniselalBges located outside t
United States. The Sub-Fund is actively managed.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment anovBoy Restrictions
In addition, the total net value of long positions in denxes held shall not exceed 15
of the net asset value of the Sub-Fund. In addition, theFBab-will not invest more
than 10% of its assets in aggregate in collective investischemes.
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BNY Mellon Pan European Equity Fund (Base Currency - Eojr
Investment Objective

The Sub-Fund aims to achieve long term capital growth througkstiment primarily
(meaning at least two-thirds of the Sub-Fund’'s assets)piortfolio of equity and up tg
one-third of the Sub-Fund’s assets in a portfolio of equtsted securities of compani
located or listed in Europe (including the United Kingdom) eriving a preponderan
part of their income in Europe (including the United Kingdlom
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Investment Policy

The Sub-Fund will invest primarily, meaning at least tWiodls of the Sub-Fund'’s asse
in a portfolio of equity and up to one-third of the Sub-Fundsetssin a portfolio of
equity-related securities including convertible bonds (lguahrated), convertible
preference shares and warrants (subject to a 10% limiedfieh Asset Value of the Sub-
Fund in the case of warrants) of companies located in Euiopkiding the United
Kingdom) or deriving a preponderant part of their income inofer(including the
United Kingdom). Up to one-third of the Sub-Fund's assety be invested in equit
and equity-related securities of companies neitheatéat in Europe or the Unite
Kingdom nor deriving a preponderant part of their incohegefrom. Investment may b
made in both developed and emerging European regions. Tlogityjnajff the Sub-
Fund’s investments shall be listed or traded on Recagiigehanges located in Europe
(including the United Kingdom). The Sub-Fund is activelyaged.
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Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment anoMBuoy Restrictions”.
In addition, the total net value of long positions in derixes held shall not exceed 1506
of the net asset value of the Sub-Fund. In addition, theF8ob will not invest more
than 10% of its net assets in aggregate in collectivesimant schemes

BNY Mellon Sterling Bond Fund (Base Currency - Sterlij
Investment Objective

The Sub-Fund aims to maximise total returns in respeataafnie and capital growt
primarily (meaning at least 90% of the Sub-Fund’s assetsyghrinvestment in poun
sterling denominated bonds and other debt and debt-relatadtisscdenominated in
sterling and in derivatives.

o

Investment Policy

The Sub-Fund will invest primarily, meaning at least 96fthe Sub-Fund’s assets, |in
pound sterling denominated sovereign, supranational, governaggngcy, corporate,
bank and other bonds (including mortgage and corporate band)ther debt and deht-
related securities and in derivatives. The majorityhef$ub-Fund’s investments will be
listed or traded on Recognised Exchanges in the Uniteddéim, although up to 49.9%
of the Sub-Fund’s investments may be listed or traded ondRésed Exchanges located
outside the United Kingdom. It is not anticipated that ahthe Sub-Fund's assets will
be listed or traded on Recognised Exchanges in emerging tsiafkiee minimum credit
rating of the debt and debt-related instruments in wiieh Sub-Fund may invest |s
BBB- rated by Standard & Poor’'s Rating Group or if unratéetermined to be of
equivalent quality by the Investment Manager. It is araigg that the Sub-Fund may
invest in financial derivative instruments outlined ire trelevant Supplement to the
Prospectus. Although the use of derivatives may ci@atexposure risk, any exposyre
arising as a result of the use of derivatives will not exdbed\Net Asset Value of the
Sub-Fund (i.e. the Sub-Fund will not be leveraged in exoe490% of its net assets).
The Sub-Fund is actively managed.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment ano\Bay Restrictions”.
In addition, the total net value of long positions in dene held shall not exceed 15p6
of the net asset value of the Sub-Fund. In addition, theFBab-will not invest more
than 10% of its net assets in aggregate in collectivesimant schemes.




BNY Mellon UK Equity Fund (Base Currency - Sterling)
Investment Objective

The Sub-Fund aims to achieve long term capital growth througtstiment primarily
(meaning at least two-thirds of the Sub-Fund’s assetspiortfolio equity and up to one
third of the Sub-Fund’s assets in a portfolio of equity-eslatecurities of companie
located or listed in the United Kingdom or deriving apamrederant part of their incom
in the United Kingdom.

D n

Investment Policy

The Sub-Fund will invest primarily, meaning at least twoethiof its assets in a portfoli
of equity and up to one-third of the Sub-Fund’'s assets inrtfofi@ of equity-related
securities including convertible bonds (usually unratedhvertible preference shares
and warrants (subject to a 10% limit of the Net Assdu&a@f the Sub-Fund in the case
of warrants) of companies located in the United Kingdomgesiving a preponderant
part of their income in the United Kingdom. Up to one-tlifdhe Sub-Fund’s assets
may be invested in equity and equity-related securitiesompanies which are neither
located in the United Kingdom nor deriving a preponderant partheir income
therefrom. The majority of the Sub-Fund’s investments| dtwllisted or traded on
Recognised Exchanges in the United Kingdom. The Sub-Fundvslgechanaged.

()

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment ano\Bay Restrictions”.
In addition, the total net value of long positions in denes held shall not exceed 15p6
of the net asset value of the Sub-Fund. In additionStiteFund will not invest mor
than 10% of its net assets in aggregate in collectivestiment schemes.

1%}

BNY Mellon S&P 500® Index Tracker (Base Currency - U.S. Dollars)
Investment Objective

The Sub-Fund aims to match the performance of the S&P 508&xI(the “Index”).
The Sub-Fund is constructed to mirror the Index and to prdeidgeterm capital growth
by investing in equity securities that represent a largssesection of the U.S. publicly
traded stock market.

Investment Management and Process

Indexing offers a cost-effective, sensible investment ambroo gaining diversified U.S.
equity market exposure and receiving competitive relatétarns over the long-term.
However, investors should keep in mind that an index sub+fiasdoperating expenses
and costs; a market index (often referred to as a benkhioratracking purposes) doe
not. Therefore, an index sub-fund, while expected to traseaific index as closely &
possible, typically will not match the performance of tamgeted index exactly. In th
likely event that all 500 stocks cannot be purchased, thieF8nd will purchase
representative sample of stocks from each economic sewtiodéd in the Index i
proportion to the weighting in the Index. To the extent the Sub-Fund seeks to
replicate the Index using such sampling techniques, a clossdatimn between the Sulp-
Fund’s performance and the performance of the Index wouldtlegpaied in both rising
and falling markets. However it should be noted that the Suld-Fay not invest more
than 10% of its Net Asset Value in transferable ddearof any one issuer and if fit
invests more than 5% of its Net Asset Value in securiifeany particular issuer, the
aggregate value of all holdings of this kind may not exe#2d of the Net Asset Valu
of the Sub-Fund. Consequently it would not be possitmarfovements in the relevant
index to be duplicated completely in the Sub-Fund if one arentovestments woul
exceed those limits, as measured by the percentage-wijih the relevant market

IR 7 IR
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index. However, the Sub-Fund may purchase certain typeansférable securities such

as bonds and notes which will be listed, traded or dealt amRacognised Exchange apd

the performance of which will be linked to the performan€equities on the Index.
Such bonds and notes will be of investment grade as determin8thibgard & Poor’s
Rating Group. The use of these types of instruments willtres the Sub-Fund havin
exposure to the issuer of the relevant instrument while theless maintaining a
economic exposure to the underlying equity on the Indexegrédaan the limits provide
for in the Investment Restrictions applicable to the Sub-Furfte majority of the Sub
Fund’s investments shall be listed or traded on RecognisgltbhBges located in the U.
The S&P 500® Index is composed of 500 common stocks that amtesklyy Standarg
& Poor’s to capture the price performance of a largesesestion of the U.S. publicly
traded stock market. Stocks included in the Index are cheglerthe aim of achieving
representative portfolio from the various components ofUtfe. economy. A limiteg
percentage of the Index may include non-U.S. securitiegedrath U.S. exchange
Aggregate market value and trading activity are alswickered in the selection proce
While these stocks do not necessarily represent the 50@t@a@orations in the Unite
States, the Index is recognized for its emphasis towarde ktocks. The 500 securitie
most of which trade on the New York Stock Exchange, reptespproximately 80% @
the market value of all U.S. common stocks. Each stocke Index is weighted by it
market capitalization (its total market value relativethe total market values of all th
securities in the Index). The Sub-Fund is passively managed.

~r=1U) T =0
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Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasogt in the full
Prospectus under the heading “The Company - Investment anoMBuy Restrictions”.
The investment restrictions set out in paragraphs 4.1 antiet&nt will not apply to the
Sub-Fund. The remaining investment restrictions set outeirfiulh Prospectus under the
heading “The Company - Investment and Borrowing Restrictiasils'tontinue to apply|

N

v}

to the Sub-Fund. In addition, the Sub-Fund will noestvmore than 10% of its net assets

in aggregate in collective investment schemes.

BNY Mellon U.S. Dynamic Value Fund (Base Currency -&l.Dollars)
Investment Objective

The Sub-Fund aims to achieve long term capital growth througtstiment primarily
(meaning at least two-thirds of the Sub-Fund’s assets)portfolio of equity and equity
related securities of companies with a market capstiadis of U.S.$1 billion or above at
the time of investment, having their registered officetie U.S. or carrying out a
preponderant part of their economic activities in the. U.S

Investment Policy

The Sub-Fund will invest primarily, meaning at least tWiodis of the Sub-Fund'’s assets

in a portfolio of equity and equity-related secustiacluding convertible bonds (usually

unrated) convertible preference shares and warrantse¢subj a 10% limit of the Net
Asset Value of the Sub-Fund in the case of warrantsjoafipanies with a market

capitalisation of U.S.$1billion or above at the timerofestment having their registered

office in the U.S. or carrying out a preponderant part af #gsgonomic activities in the
U.S. The Sub-Fund may also invest in American DepgsiReceipts and/or Global

Depositary Receipts listed or traded on Recognisedhdhges in the U.S. Up to onge-

third of the Sub-Fund’s assets may be invested in equityequitly-related securities of
companies located in the U.S. of any size or in equity eguity-related securities of
companies which are neither located in the U.S. nor degrivipreponderant part of their
income therefrom. The Sub-Fund will not invest in emergingkataregions. The
majority of the Sub-Fund’'s investments shall be listed traded on Recognised
Exchanges in the U.S. The remainder of the Sub-Fund’s lissstsashall be listed or
traded on Recognised Exchanges located outside the U.Snvdstrhent Manager will

pursue a dynamic equity portfolio strategy as desdribehe full Prospectus. The Sup-
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Fund is actively managed.
Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment ano\Bay Restrictions”.
In addition, the Sub-Fund will not invest more than 10% ofétisassets in aggregate
collective investment schemes.

in

BNY Mellon Euroland Bond Fund (Base Currency — Euro)
Investment Objective

The Sub-Fund aims to provide income and total return tteeels the Barclays Capit
Aggregate Bond Index (the “Benchmark”) (against which will measure its
performance) through investment primarily, meaning at lea% 860 its assets, in
portfolio of fixed income bonds and other debt securities ésfyecorporations or an
government, government agency, supranational or public internati@zaisations or in
derivatives. It is intended that the majority of investraenil be invested in Eurolan
Countries (countries which have the Euro as their unitiokacy).

Investment Policy
The Sub-Fund will be a fully invested portfolio and itsveéstments will include

government bonds, government agency bonds, corporate bonds, mdraghigd bonds
and asset-backed bonds traded on a Recognised Exchange ovativaexi At least twg

thirds of the Sub-Fund’s assets will be invested in seéesrissued by issuers located|i

Euroland Countries. The Sub-Fund will have a minimum swpo to Euro currenc
securities of 60% and minimum exposure to Euro currency @. 9he securities ir
which the Sub-Fund may invest will be rated in categori&é £o B. The Sub-Fund ma
invest up to 30% of its net assets in derivatives providatlit invests at least two-third
of its net asses in bonds. The benchmark of the Sub-Ruride Barclays Capita
Aggregate Bond Index. Please see the relevant Supplemtr Prospectus for detai
on the country diversification policy, the sector divecsifion policy, duration, numbe
of holdings, securities selection process, credit gasind cash positions. The Sub-Fu
does not intend to take active currency positions. Foreigreroty balances will bg
converted into the base currency as trading occurs. Cheslkging” of currencies is
permitted as long as it does not result in short positiies taking into account th
underlying assets. It is anticipated that cross-hedginguoiencies will be only bé
utilised in unusual circumstances. The Sub-Fund will geekmit its exposure tg
currencies other than the Euro by limiting its exposurgutth currencies to 10% of th
Sub-Fund’s assets. It is anticipated that the Sub-Fundimvast in financial derivative
instruments outlined in the relevant Supplement to tlesgectus. Although the use
derivatives may create an exposure risk, any exposwsma@@s a result of the use
derivatives will not exceed the Net Asset Value of thb-Eund (i.e. the Sub-Fund wi

not be leveraged in excess of 100% of its net assetsBUt-und is actively managed.

Additional Information

The Sub-Fund’s investment and borrowing restrictions arewgein the full Prospectu
under the heading “The Company — Investment and Borrowindgriems”. In
addition, the Sub-Fund will not invest more than 10% ohds assets in aggregate
collective investment schemes.

D
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BNY Mellon Emerging Markets Debt Fund (Base Currency —3J.Dollars)
Investment Objective

The investment objective of the Sub-Fund is to achieve a sugetal return from g
portfolio of bond and other debt instruments from emergingketarworldwide or in
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derivatives.
Investment Policy

The Sub-Fund will primarily invest, in a portfolio of emiergy market bonds and other
debt securities, such as international sovereign, governmgmanstional agency,
corporate, bank notes and bonds (which may be fixed or floatdrglly and Yankee
Bonds and mortgage backed securities, or in derivatiies. Sub-Fund will invest at
least two thirds of its assets in straight bonds issueddogis having their registered se
in emerging market countries or exercising the preponderamtgd their economig
activity in emerging markets and a maximum of one thirtisodissets in monetary papers
with a maturity less than 12 months. The Sub-Fund may imvestximum of 25% of its
assets in convertible bonds and 10% of its assets in eapityequity related securities,
including convertible preference shares and warrants. Salrittes will be listed o
traded on Recognised Exchanges located worldwide. Thetimers Manager will no
be restricted by credit quality or maturity when makingestment decisions. Therefore
no minimum credit rating will apply to the investmenfshe Sub-Fund. It is anticipated
that theSub-Fund may invest in financial derivative instrumentdined in the relevant
Supplement to the Prospectus. Although the use of dessamay create an exposure
risk, any exposure arising as a result of the usdedivatives will not exceed the Net
Asset Value of the Sub-Fund (i.e. the Sub-Fund will ndeberaged in excess of 10006
of its net assets). The Sub-Fund is actively managed.

Additional Information

12

The Sub-Fund’s investment and borrowing restrictions arewgein the full Prospectu
under the heading “The Company — Investment and Borrowindgri®ems”. In
addition, the Sub-Fund will not invest more than 16f6ts net assets in aggregate
collective investment schemes.

BNY Mellon Emerging Markets Debt Local Currency Fund é3e Currency — US
Dollar)

Investment Objective

The investment objective of the Sub-Fund is to achieve arisugetal return from a
portfolio of bond and other debt instruments, including deres thereon, from
emerging markets.

Investment Policy

The Sub-Fund will primarily invest, in a portfolio of ergeng market bonds and other
debt securities, denominated in the local currency ofieissuch as international
sovereign, government, supranational, agency, corporatetused notes and bonds
(which may be fixed or floating), and mortgage backed ahdrasset backed securitigs,
or derivatives thereon. The Sub-Fund may also investhiar bonds denominated in|a
hard currency. Such emerging markets may include, bubatréimited to, Argentina
Brazil, Chile, China, Colombia, Czech Republic, Egypt,nglry, India, Indonesig
Israel, Jordan, Korea, Malaysia, Mexico, Morocco, PakisPeru, Philippines, Polan
Russia, South Africa, Taiwan, Thailand, Turkey and Venezuela.

a-

The Sub-Fund will invest at least two thirds of its t@asets* in bonds and other debt
securities, or derivatives thereon, issued by issuewndpatheir registered seat in
emerging market countries or exercising the preponderant fpagineconomic activity
in emerging markets and a maximum of one third ofdtaltassets in monetary papers
with a maturity less than 12 months.

|2}

The Sub-Fund may invest a maximum of 25% of its totgkets in convertible bond
Such securities will be listed or traded on Recognised Egesalocated worldwide.
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The Sub-Fund will not invest in equity or equity relatecusities.

The Investment Manager will not be restricted by creditityual maturity when making

investment decisions. Therefore no minimum credit ratifiapply to the investments

of the Sub-Fund, which may be rated below investment grade.

*Total assets means the Net Asset Value of the Suld-Pplus its liabilities (but aftef

deduction of cash and ancillary liquidities).

It is anticipated that the Sub-Fund may invest in finardgaivative instruments outlined
in the relevant Supplement to the Prospectus. Althdugluse of derivatives may create
an exposure risk, any exposure arising as a result of ¢hef werivatives will not exceed
the Net Asset Value of the Sub-Fund (i.e. the Sub-Fuhdhet be leveraged in excess pf

100% of its net assets).The Sub-Fund is actively managed.
Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasogt in the full
Prospectus under the heading “The Company - Investment anoMBoy Restrictions”.
In addition, the Sub-Fund will not invest more than 10% ohéfsassets in aggregate
collective investment schemes.

BNY Mellon Evolution Global Alpha Fund (Base Currency Euro)
Investment Objective

The investment objective of the Sub-Fund is to maximidal teeturns with @
commensurate level of risk by allocating assets toowuarinvestment strategies. The
strategies are managed based upon quantitative modetebbet a mix of positions thg
reflect forward-looking estimates of return and riskbglty. The Investment Manage
retains discretion to override the buy and sell decisitiag are indicated by th
applicable models. In addition, the Sub-Fund will seekpimoctunistically gain leverag
when the expected risk-adjusted returns are high.

Investment Policy

The Sub-Fund will focus on two principal strategies:

risk premiums in the countries included in the MSCI World Indehi¢h includes th
U.S., Canada and Australia and certain developed marketeddcaEurope and the F
East) principally through long-short investment in derivatiustruments. (Furthe
information on the Sub-Fund's investment in derivativessés out in the relevar
Supplement to the Prospectus.) Three types of long-ghqbsure may be targete
through investment in derivative instruments:

-The Long-Short Global Spread Strategy seeks to generatagdtom the variation i{
r

- equity vs debt securities of both governmental and nonrgmental issuers in each
these countries;

- allocation among equity securities of non-governmeasgalérs that do business in the

countries; and
- allocation among debt securities representing the sovedeiginof these countries (
their agencies and instrumentalities).

- The Global Currency Strategy seeks to take advantage sMalumations in global
currency markets and provides for long positions in currengith attractive valuation
and short positions in currencies with unattractive valuatigorincipally through
investment in those derivative instruments and as determiyedhd Investmen
Manager’'s models.
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Allocations will be made at the Investment Manager'scrditon, based upon th
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guantitative models, both within each strategy and amuoagtrategies. The Investment
Manager retains discretion to override the buy and seiides that are indicated by the
applicable models. The Sub-Fund need not be invested ioraal of the strategies at
any one time. In addition, the Investment Manager mbocate to other investment
strategies in order to seek to increase the Sub-Fund-adjskted return.

The Sub-Fund aims to achieve a total return (net of annaabhgement fee and other
expenses) in excess of the applicable benchmark as settbatriglevant Supplement to
the Prospectus + 4% on an annualised basis.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment ano\Bay Restrictions”.
Notwithstanding the limit contained in paragraph 6.1 of theg@aisis under the heading
“Investment and Borrowing Restrictions” and sub-headingndhkcial Derivative
Instruments”, (which provides that a fund’'s global exposudating to financial
derivative instruments must not exceed its total neetasalue), the Sub-Fund may
leverage its positions to generate a notional exposure @sgxif the Net Asset Value pf
the Sub-Fund when calculated using Value at Risk (“VaR&thodology. VaR is th
advanced risk measurement methodology used to assesshteu8ls leverage an
market risk volatility. When the VaR is calculated as @etage of the Net Asset Value
of the Sub-Fund (absolute VaR), it may not be greater thaof3k& Net Asset Value 0
the Sub-Fund. The VaR will be calculated using 99% confidenes, lone week holding
period, and the historical observation period will notlégs than one year unless a
shorter period is justified. In addition, the Sub-Fund madlt invest more than 10% of i
net assets in aggregate in collective investment schemes

=

"

BNY Mellon Japan Equity Value Fund (Base Currency —pganese Yen)
Investment Objective
The Sub-Fund aims to achieve long-term capital growth kggus value style

investment philosophy to invest in equity and or equity rdlaezurities of companie
listed in Japan.

n

Investment Policy

=

The Sub-Fund will invest at least two-thirds of the SubeFairassets in equities ¢
companies located or listed in Japan or deriving a prepantdeast of their income in
Japan.

Up to one-third of the Sub-Fund’s assets will invest in eeeltgted securities of
companies located or listed in Japan or deriving a preportdesenof their income in
Japan.

The Sub-Fund may also invest in securities which are deatini over-the-counter
markets in Japan.

The equity securities and equity-related securities maydectommon stock, preferred
stock and securities convertible into or exchangeablsuich equity securities.

Investments will be selected by the Investment Managih, advice of the Investment
Advisor, on the basis of a theoretical stock price cated using a proprietary valuation
model, and stock screening based on active quantitativgsanddy the Investment
Advisor, with the aim of achieving a stable excess retnthahigh level of information
ratio through optimised portfolio construction and a digogal approach to risk control

Further information on the Sub-Fund’s investment in finambéaivative instruments is
set out in the relevant Supplement to the Prospectus.
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Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment anoMBoy Restrictions”.
In addition, the Sub-Fund will not invest more than 10% ofétsassets in aggregate
collective investment schemes.

in

BNY Mellon Evolution Currency Option Fund (Base Currey — Euro)
Investment Objective

The investment objective of the Sub-Fund is to achieve |long-tapital growth by
using an investment strategy to invest in a portfolio okiftm exchange derivativ
instruments, fixed income securities and other instruments.

Investment Policy

The Sub-Fund aims to achieve a total return that exceedetighmark (against whic
it will measure its performance) through investmentfareign exchange derivativ
instruments, fixed income securities, money market ingnis) cash deposits, collecti
investment schemes.

A. Foreign Exchange Derivatives

The Sub-Fund will seek to generate returns from investrofeat portion of the Sub
Fund’s assets in a portfolio of derivative instruments, gipadly options on foreign
currencies and forward foreign exchange contracts. 8adkative instruments may b
entered into over the counter or traded on Recognised Egehamorldwide and ar

D
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described in further detail in the relevant Supplement éoRtospectus under the syb-

heading Derivative$. Although this will be the Sub-Fund’s key strategyterms of
targeted returns, it will not represent the principat pathe Sub-Fund’s assets.

The Sub-Fund looks to identify and exploit extreme situationshén dgiobal foreign
currency market. The Investment Manager’'s view is thatkets have a tendency

reach critical unstable states before correcting $harmm it is these opportunities whig
the Sub-Fund seeks to benefit from. This strategy is geghbased upon a quantitati

model which identifies potential opportunities and imposest@ings in the amount of

risk being deployed at any moment in time.

B. Fixed Income Securities, Money Markets Instruments, Casbpsits & Collective
Investment Schemes

In addition to the portion of the Sub-Fund’s asset inekstdoreign exchange derivativ
instruments, at least two thirds of the Sub-Fund’s asgétbe invested in a portfolio o
fixed income securities (see below), money market instntsnésted or dealt on
Recognised Exchange, cash and deposits with credit ulimtis and collective
investment schemes. The investment of at least two thirtlee Sub-Fund'’s assets in
portfolio of such instruments will ensure that the Sub-Fmaghtains a lower overall ris
profile.

The Sub-Fund may invest in fixed income securities in theldped markets includin
but not limited to sovereign debt, corporate fixed or floatiag bonds and notes
investment grade.

Further information on the Sub-Fund's investment in finambéalvative instruments i
set out in the relevant Supplement to the Prospectus.

Additional Information
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The Sub-Fund’s investment and borrowing restrictions areeasogt in the full
Prospectus under the heading “The Compamyestment and Borrowing Restrictions
Notwithstanding the limit contained in paragraph 6.1 of theg@aisis under the heading
“Investment Restrictions” and sub-heading “Financial Deineatnstruments”, (which
provides that a fund’s global exposure relating to financidvalve instruments must
not exceed its total net asset value), the Sub-Fund may devigsgpositions to generate a
notional exposure in excess of the Net Asset Value ofStiteFund when calculated
using VaR. VaR is the advanced risk measurement methodolegytaisssess the Sup-
Fund’s leverage and market risk volatility. When thék\is calculated as a percentage of
the Net Asset Value of the Sub-Fund (absolute VaR), it nudybe greater than 5% of
the Net Asset Value of the Sub-Fund. The VaR will beutated using 99% confidence
level, one day holding period, and the historical observation peiilbdot be less thar
one year unless a shorter period is justified. In additiea,Sub-Fund will not invest
more than 10% of its net assets in aggregate in cokeictisestment schemes.

BNY Mellon Brazil Equity Fund (Base Currency — US Dal)
Investment Objective

The Sub-Fund aims to achieve long-term capital growth throughtimgas primarily
(meaning at least three-quarters of the Sub-Fund’s ast#ts*) in a portfolio of equit
and equity-related securities of companies having thegiistered office in Brazil o
carrying out a preponderant part of their activitieBiiazil.

RS

* Total assets means the Net Asset Value of the Sub-pluwdits liabilities (but afte
deduction of cash and ancillary liquidities).

Investment Policy

The Sub-Fund will invest at least three-quarters ofoitsl assets in a portfolio of equity
and equity related securities (including preferenceesharonvertible preference shares,
and American Depositary Receipts (listed in the Un8&ates)) of companies located |in
or exercising a preponderant part of their activite®razil. Up to one-quarter of the
Sub-Fund’s total assets may be invested in equity and eglsted securities of
companies which are neither located in Brazil nor exergiai preponderant part of their
activities in Brazil. Up to one-quarter of the Sub-Furdtal assets may also be invested
in convertible bonds (both fixed and floating rate, corfgoeand non-corporate, rated and
unrated), fixed and floating rate semi-government andacate bonds (of investment
grade quality or lower), cash, money market instrumentduding, but not limited to
commercial paper, government bonds and certificates pbsity and, (subject to th
particular investment restriction outlined in “Additional Infeation” below), collective
investment schemes.

1]

o

The majority of the Sub-Fund’s investments shall be lisiedraded on Recognise
Exchanges located in Brazil and the United States. The rderaof the Sub-Fund's
listed investments shall be listed or traded on Recogriisetianges located outside
Brazil and the United States.

The Investment Manager will pursue a value strategy withieav to investing in
companies with high dividend yield ratios and the capabibtyreserve income and
capital.

The philosophy of the Investment Manager is based on a notwbanked and researg
driven quantitative investment process combined with tolmetip fundamental securit
analysis. Stock selection focuses on companies with susiaimarnings (compan
level), a high dividend level (shareholder level), and etitra valuations. The portfoli
construction process relies on quantitative optimization tsptiguidity caps, compan
and sector diversification limits and attempts to minimizarket risk and increase ris
adjusted returns.
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Further information on the Sub-Fund’s investment in finambéaivative instruments i
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasosgt in the full
Prospectus under the heading “The Company - Investment ano\Bay Restrictions”.
The Sub-Fund will not be leveraged in excess of 100% ofeitsssets as a result of
investment in FDIs. Global exposure and leverage shall not exd¥9 of the Net
Asset Value of the Sub-Fund on a permanent basis. Ini@ddihe Sub-Fund will no
invest more than 10% of its net assets in aggregatelettiok investment schemes.

BNY Mellon Long-Term Global Equity Fund (Base CurreneyEuro)

Investment Objective

The objective of the Sub-Fund is to achieve long-terpitaaappreciation throug
investing primarily (meaning at least three-quarteriefSub-Fund'’s total assets*) in
portfolio of equity and equity related securities of compatdested throughout th
world.

* Total assets means the Net Asset Value of the Sunal$-plus its liabilities (but afte
deduction of cash and ancillary liquidities).

Investment Policy

The Sub-Fund will invest primarily (meaning at least ¢hgeiarters of the Sub-Fung

S
total assets) in a portfolio of equity and equity relatedurities of companies located

worldwide, the majority of which shall be listed or traded Recognised Exchange
Equity related securities shall include common and prefestcks and share

5
convertible preference shares and (subject to a limit0&6 of Net Asset Value of the

Sub-Fund) warrants.

The Sub-Fund may also invest indirectly in global equitysges through instrument
such as American Depositary Receipts and Global DeppdRaceipts (collectively
“Depositary Receipts”). These instruments are receiptenificates, typically issued b)
a local bank or trust company, which evidence ownership arlyidg securities issue
by an entity in another country, but which are desigoefétilitate trading in the loca

[
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market. The underlying securities are not always deratethin the same currency as

the Depositary Receipts.

Whilst investors may benefit from short term gains, the stment Manager will not be

targeting them specifically. The Investment Managphilosophy is based on detailed

fundamental research looking at the growth potential of particadaurities over a
period of time. Because of the long-term nature of $hib-Fund, it is expected that the
equity and equity related securities within the portfolidd e purchased with a view to

holding them for a period of 3 to 5 years. The portfalionover will remain low
through-out the life of the Sub-Fund as it is integral to liheestment Manager!
process.

The Investment Manager will be authorised to allocate Shb-Fund’s assets witho
limitation among geographic regions and individual countriegdas its analysis o
global economic, political and financial conditions, providieat no more than 20% i
value of the Sub-Fund’s net assets may be invested iryeugquity related securitie
of companies located in emerging market countries. Faetipairposes, “emergin
market countries” will be those countries identified as sierhthe purposes of th
Morgan Stanley Capital International Emerging Markets Index ifidex designed t
measure equity market performance in global emerging nsrKatcluding any
subsequent amendments thereto or any replacement index). Imideigrwhere the

issuer of a security is located, the Investment Manageks| at such factors as its

[2)
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country of organisation, the primary trading market fersecurities, and the location pf

its assets, personnel, sales, and earnings.

Up to one-quarter of the Sub-Fund’s total assets eyl invested in bonds (whig

may be fixed or floating rate, government or corporaténeéstment grade and rated)
and convertible debt securities (rated), cash, money maxteuments (including, but

not limited to, commercial paper, government bonds and cetéicof deposit) and
(subject to the particular investment restriction outline “Additional Information”
below), collective investment schemes.

The Sub-Fund may invest in financial derivative instrumémtshedging and efficient

portfolio management purposes.

In general, the Sub-Fund will be exposed to the curréincjuations that are incidenta
to its investment in equity and equity related securitigvhile the Investment Manager

will not seek to add value by speculating in currenciesijlitgenerally leave the Suh
Fund’s currency exposure unhedged.

Notwithstanding the foregoing, the Investment Manager vefjutarly monitor and
review currency exposure and will employ currency hedging whenlnvestmen
Manager perceives that currency exposure presents signifisiant

Any currency hedging generally will be conducted through Araerstyle over-the
counter currency options that are negotiated with major banksbesicr-dealers
American-Style over-the-counter options can be exercisedybusiness day up to a
including the expiry date, unlike European-style over-the-counp¢ions which car
only be exercised at expiry. These options will be desigoezhable the Sub-Fund
convert the value of equity and equity related securitiesEuros at an agreed rate
the day that the option contract is entered into.

Additional Information

The Sub-Fund’s investment and borrowing restrictions argeasut under the headin
“The Company - Investment and Borrowing Restrictions”’ha Full Prospectus.” Th
Sub-Fund may invest in financial derivative instruments tiedging and efficien
portfolio management purposes. It is not the intention tordgeethe Sub-Fund as
result of investment in derivatives. In any case, thie-Bund will not be leveraged i
excess of 100% of its net assets as a result ofviesiment in FDIs. Global exposure &
leverage shall not exceed 100% of the Net Asset ValueeoBtib-Fund on a permane
basis. In addition, the Sub-Fund will not invest more th@eo of its net assets i
aggregate in collective investment schemes.

'_"(D@
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BNY Mellon Vietnam, India and China (VIC) Fund (Base @rency — US Dollar)

Investment Objective

The Sub-Fund aims to achieve long-term capital growth throughtimeas primarily
(meaning at least three-quarters of the Sub-Fund's tatetskin a portfolio of equity
and equity-related securities of companies having their registeffice in Vietnam,
India and China or carrying out a preponderant part of duotivities in those countries.

*Total assets means the Net Asset Value of the Sub-Fundtpligbilities (but after
deduction of cash and ancillary liquidities).

Investment Policy
The Sub-Fund will invest at least three-quarters ofotisl assets in a portfolio of equi

and equity-related securities (including preference shpagtcipation notes, convertibl
preference shares and American Depositary Receipts) opamues having thei

r

registered office in or exercising a preponderant part af #otivities in Vietnam, Indig
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and China. In relation to participation notes and Americapdditary Receipts, thes
will be listed or traded on Recognised Exchanges in Europe, Atie dmited States g
America. Up to one-quarter of the Sub-Fund'’s total assatsbe invested in equity an
equity-related securities of companies in both developedeamtging Asian region
which neither have their registered office in Vietnandidnand China nor exercise

preponderant part of their activities in those countries.tdéJpne-quarter of the Sub-

Fund’s total assets may also be invested in cash, mtar(subject to a 5% limit of th
Net Asset Value of the Sub-Fund), money market instnisngncluding, but not limiteg
to, commercial paper, government bonds and certificatelemdsit) and (subject to th
particular investment restriction outlined in “Additional Infaation” below), collective
investment schemes.

The majority of the Sub-Fund's investments shall be listedraded on Recognise
Exchanges in Asia. The Sub-Fund may invest up to 10% of issets in transferab
securities not listed or traded on Recognised Exchanges.

The strategy of the Investment Manager is based asttan-up stock selection drive
by fundamental research and not constrained by markegtakisation. The balanc
between growth or value companies of the Sub-Fund is depesdesbnomic cycles i
the region as a whole. Accordingly, the style biasiwithe Sub-Fund will change ove
time in line with these economic cycles. The Investn@anager will actively manag
the Sub-Fund and its strategy is performance-driven ratheirilax-driven.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areeasost in the full
Prospectus under the heading “The Company - Investment anomMBoy Restrictions”.
It is not the intention to leverage the Sub-Fund as a redlie use of derivatives fg
efficient portfolio management purposes. In any cageStib-Fund will not be leverage

in excess of 100% of its net assets as a resulhefuse of derivatives for efficient

portfolio management purposes. Global exposure and levehadjenot exceed 100% ¢
the Net Asset Value of the Sub-Fund on a permanent bésiaddition, the Sub-Fun
will not invest more than 10% of its net assets in aggeegatcollective investmen
schemes.

BNY Mellon Global Property Securities Fund (Base Cuney — Euro)
Investment Objective

The Sub-Fund aims to maximise total returns from l@mmtcapital growth and incom
through investment primarily (meaning at least three-quamérthe Sub-Fund'’s tota
assets*) in a diversified portfolio of real estate edasecurities listed or traded

Recognised Exchanges worldwide including listed Real Estate Ineestifrusts
(REITs), listed Real Estate Operating Companies (REO@d) eqjuity securities o
companies whose principal business is the ownership, managantwar developmen
of income producing and for-sale real estate.

*Total assets means the Net Asset Value of the Sub-plus its liabilities (but afte
deduction of cash and ancillary liquidities)

Investment Policy

The Sub-Fund will invest at least three-quarters of its tdakts in real estate relat
securities listed or traded on Recognised Exchanges wdddwcluding listed REITs
listed REOCs and equity securities of companies whose ipginbusiness is th
ownership, management and/or development of income producitigfos-sale rea
estate. The Sub-Fund may also invest up to 10% of itagssits in equity securities
these types of companies that are unlisted.
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The Sub-Fund may also invest up to 20% of its net agsetguity or equity relate
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securities (including preference shares, convertible mmeéer shares and American

Depositary Receipts) of companies having their regdtenffice in emerging marke
countries.

Up to one-quarter of the Sub-Fund'’s total assets may\ssted in convertible bong
(both fixed and floating rate, corporate and governnssoted, rated and unrated) and
to 10% of the Sub-Fund’s Net Asset Value may be investednta and rights offering
(related to equity securities of companies whose prindipalness is the ownershi
management and/or development of income producing and toresdlestate).

In order to ensure sufficient liquidity in the Sub-Fund, thb-Bund may also invest u
to 10% of its net assets in cash or short-term monekeharstruments (including, bu
not limited to, commercial paper, government bonds (whiak be fixed or floating rate
and rated or unrated), and certificates of deposit), dadbject to the particulg
investment restriction outlined in “Additional Information”lbe), collective investmen
schemes.

REITs are a type of pooled investment vehicle whichesty in real property or re
property related loans or interests listed, traded oft de@n Recognised Exchange
They are established effectively as a “pass through”yertie effect of which is tc
transfer the income and gains of the business through the ngnepampt of tax tg
investors who will then assume the tax liabilities. Ta@atment is not identical in eac
country. REOCs are corporations which engage in thelafswent, management (
financing of real estate. They typically provide such sesvias property manageme
property development, facilities management, real esfatancing and relate
businesses. REOCs are publicly traded real estate coespiwait have chosen not to
taxed as REITs. The three primary reasons for such a cagic@) the availability o
tax-loss carry-forwards, (b) operation in non-REIT-qualifyiimgs of business, and (
the ability to retain earnings.

In selecting investments, the Investment Manager weksto ensure that investment
any particular assets will not compromise the abilitthef Sub-Fund to meet foreseea
redemption requests.

The Investment Manager’s strategy is to invest inverdified global portfolio of real
estate securities with low relative stock prices terafit to provide investors with hig
risk-adjusted returns. The Investment Manager seeks to undéowerelative price
opportunities across countries and sectors at diffetening points in the real estal
cycle by looking beyond obvious factors of stock price argetlyging real estate valug
This strategy recognizes that real estate securitiescai@mply stocks, or real estate, &
hybrid financial investments. As such, they are valued iumaber of factors, such as t
value of the firm’s property portfolio, as well as critidalsiness and market facto
including: the company’s capitalization, its position withgublic capital markets, an
the quality of its management team.

Derivatives

Financial derivative instruments in which the Sub-Fund meagst or use for investme
purposes are limited to warrants and rights offeringsthEu detail on the commerci
purpose for which these types of FDI may be employesd fslbows:

Warrants and Rights Offerings

The Sub-Fund may on occasions own warrants or rights offering® whese have beeg
acquired by the Sub-Fund as a result of corporate actidres.Sub-Fund may als
acquire warrants and rights offerings so as to benefit &dature increase in the valy
of the underlying equity.

Additional Information
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The Sub-Fund’s investment and borrowing restrictionssateout in the full prospectu

under the heading “The Company — Investment and Borrowingi®ests”.

It is not the intention to leverage the Sub-Fund as atrektile use of derivatives. In any

case, the Sub-Fund will not be leveraged in excess of 100&raft assets as a result

the use of derivatives. Global exposure and leverageé rettaexceed 100% of the Net

Asset Value of the Sub-Fund on a permanent basis.

In addition, the Sub-Fund will not invest more than 10% ohéfsassets in aggregate
collective investment schemes.

n

of

in

BNY Mellon Emerging Markets Equity Fund (Base Currency — Dy

Investment Objective

The investment objective of the Sub-Fund is to provide long tapitat appreciation by

investing primarily (meaning at least three-quartershef Sub-Fund's total assets*)
equity and equity-related securities of companies which Haeie tegistered office o
exercise a preponderant part of their business activitiemerging market countries.

* Total assets means the Net Asset Value of the Sub-plusdits liabilities (but afte
deduction of cash and ancillary liquidities).

Investment Policy

The Sub-Fund will invest at least three-quarters ofotisl assets in a portfolio of equi

in
¢

and equity related securities (including preference sha@nvertible preference shares,

exchange traded funds, American Depositary Receipts, Glagabdditory Receipts an

participation notes) of companies having their registerditeofin or exercising a

preponderant part of their activities in emerging markehta@s.

In relation to exchange traded funds, these will bediste Recognised Exchanges and

give exposure to equities in one or more emerging markettges. Any investment in

exchange traded funds will be in accordance with the investingtg for investment in
transferable securities and/or collective investmentreeleas appropriate, as set ou
“Additional Information” below.

In relation to American Depositary Receipts, Global DeppsitReceipts and

participation notes, these will be listed or traded on ResednExchanges worldwide.
The Sub-Fund may invest up to 10% of its net assetamsferable securities not listed

or traded on Recognised Exchanges.

Up to one-quarter of the Sub-Fund’s total assets mapvasted in equity and equity
related securities of companies which neither have tbgistered office in nor exercise
preponderant part of their activities in emerging markeht@s.

Up to one-quarter of the Sub-Fund’s total assets may alsoviested in cash, warran
(subject to a 5% limit of the Net Asset Value of thab$und), money marke
instruments (including, but not limited to, commercial paperernment bonds (whic
may be fixed or floating rate and investment grade or beloxgsiment grade, a
determined by Standard & Poor's Rating Group) and cextiificof deposit) and (subje
to the particular investment restriction outlined in “Additionaformation” below),
collective investment schemes.

The Sub-Fund may invest up to 10% of its Net Asset Vislwegjuity securities listed g
traded on Russian markets. Any such investment will onlynage on Recognise
Exchanges included in Appendix Il to the Prospectus.

The emerging markets the Sub-Fund invests in may includeareunot limited to,

in
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Argentina, Brazil, Chile, China, Colombia, Czech Repubkgypt, Hungary, India
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Indonesia, Israel, Jordan, Malaysia, Mexico, Moroccow Niealand, Pakistan, PerJ‘.l,

Philippines, Poland, Russia, Slovakia, South Africa, Séldtea, Singapore, Taiwa
Thailand, Turkey and Venezuela.

The Investment Manager aims to capture value from batihtgpallocation and stoc
selection. The top-down allocation is primarily drivenéyuantitative factor model t

identify relative attractiveness of markets and igdnined by the Investment Manager

on a monthly basis. The bottom-up process creates stockmenaations by a team
analysts which arise from disciplined, fundamental in-hotssearch to identify

attractive investment opportunities. Portfolio condiorc is carried out by fund

managers based on the analyst recommendations within a pedsisio budget for eac
country.

Additional Information

The Sub-Fund’s investment and borrowing restrictionssateout in the full prospectu
under the heading “The Company — Investment and Borrowingi®ess”.

It is not the intention to leverage the Sub-Fund as a rekulte use of derivatives far
efficient portfolio management. In any case, the Sub-Rvitichot be leveraged in excess
of 100% of its net assets as a result of the use ofales. Global exposure and

Df

o

n

leverage shall not exceed 100% of the Net Asset ValueeoBtib-Fund on a permanent

basis.

In addition, the Sub-Fund will not invest more than 10% ohésassets in aggregate
collective investment schemes.

in

BNY Mellon Evolution Long / Short Emerging Currency Fuh (Base Currency -
USD)

Investment Objective

The Sub-Fund aims to earn an attractive return consistgmtiygh market cycles b
capturing relative value between emerging market cueencand by exploiting
directional moves, both up and down by applying the emergindetsa currency
strategy, described below.

Investment Policy
The Sub-Fund aims to achieve a total return so tlepérformance on each class

Shares exceeds the Benchmark (against which they will neediseir performance
through investments in a portfolio of derivative instrumentsviding exposure ta

emerging markets currencies, as well as through dingestments in emerging markets

fixed income securities as described in more detail below.

In pursuit of the investment objective, the Investment Managplies a repeatabl
systematic, model driven investment strategy (“thet8gy”) which seeks to explo
both long and short (through financial derivative instrumentd)tpedking opportunities|
in the emerging currency markets. Investment decisions are loagdd on the analys
for each country of fundamental macro-economic and galitfactors believed t
influence global currency movements. These include for exami@eest rate forecast
inflation projections, GDP per capita, liquidity, and econoniieedom. Risk|
management is an inherent part of the portfolio construcprocess and include
controls at the security, portfolio and macro level.

The Investment Manager retains discretion to overridétlyeand sell decisions that al
indicated by the applicable models.

The Sub-Fund will seek to generate returns from invastraka portion of the Sub
Fund’'s assets in a portfolio of derivative instruments, jpaily, but not limited to,
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forward foreign exchange contracts (both deliverableglsas non-deliverable forwar

contracts) and options on foreign currencies. Such derivaisiments may be entered

into over the counter or traded on Recognised Exchangddwide and are described
further detail in Section 8. “Investment Objectives and Ragicunder the sub-headir
“Derivatives” of the relevant Supplement to the Prospectus

In pursuit of the Strategy, the Sub-Fund may also invest portfolio of emerging
market bonds and other debt securities, denominated in theclocahcy of issue, suc
as international sovereign, government, supranational, agemtycarporate bond

(which may be fixed or floating rate and investment grardeelow investment grade, as

determined by Standard & Poor's Rating Group). The Sub-Faydalso invest in othe
bonds denominated in a hard currency of an emerging market.

The emerging markets the Sub-Fund focuses on may includegréutot limited to,
Argentina, Brazil, Chile, China, Colombia, Czech Republigypt, Hungary, India

Indonesia, Israel, Jordan, Malaysia, Mexico, Morocco, Nemaland, Pakistan, Pery,
Philippines, Poland, Russia, Slovakia, South Africa, Soutre&oSingapore, Taiwan,

Thailand, Turkey and Venezuela.

The Investment Manager is not restricted by credit qualitynaturity when making
investment decisions. Therefore no minimum credit ratingagpiply to the investment
of the Sub-Fund, which may be rated below investment grade

Although the Strategy will be the Sub-Fund’s key stratagywiew of achieving the
targeted returns, it may not represent the majoritthefSub-Fund’s assets. To provi
liquidity and cover for exposures generated through the b@idnancial derivative
instruments, the majority of the Sub-Fund’'s assets majnuested in cash, mone
market instruments (including, but not limited to, coemoial paper, government bon
(which may be fixed or floating rate and investment grardeelow investment grade,
determined by Standard & Poor's Rating Group) and aati#fs of deposit and, (subje
to the particular investment restriction outlined in “Adatial Information” below),
collective investment schemes.

Additional Information

The Sub-Fund’s investment and borrowing restrictions areuseh dhe full prospectu
under the heading “The Company — Investment and Borrowingri®ests”. In
addition, the Sub-Fund will not invest more than 10% of its eséta in aggregate
collective investment schemes.

Global Exposure and Leverage

Notwithstanding the limit contained in paragraph 6.1 of tmespectus under th
heading “Investment and Borrowing Restrictions” and sub-headiR@gahcial
Derivative Instruments”, the Sub-Fund may leverage it&tipos to generate a notion
exposure in excess of the Net Asset Value of the Suotwhen calculated using Valt
at Risk (“VaR") methodology. VaR is the risk measuremeethmdology used to asse
the Sub-Fund’s leverage and market risk volatility. Whas YaR is calculated as

percentage of the Net Asset Value of the Sub-Fund (ales@hR), it may not be greater

than 5% of the Net Asset Value of the Sub-Fund. The VdPowicalculated using 999
confidence level, a one day holding period, and the histaslesdrvation period will no
be less than one year unless a shorter period is justified.
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BNY Mellon Global Real Return Fund (USD) (Base Cumey — USD)

Investment Objective

The objective of the Sub-Fund is to achieve a total retuaxcess of a cash benchmark

(as described below) over an investment horizon of 3-5 years
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Investment Policy

The Sub-Fund tries to achieve an absolute return over astimeet horizon of a ful
business cycle, which typically expands over 3-5 yemaexcess of the return that woulld
be received by cash on deposit for such a period. To acttis; the Sub-Fund will use
its ability to invest freely in a wide range of assetssks, aiming to have a reasongbly
moderate risk exposure at any point in time.

In general, the Sub-Fund may invest in equities, equitite@ securities, fixed incom
securities, deposits, derivative instruments, cash, momaket instruments and cagh
equivalents, each of which is discussed in more detail below.

0]

The Sub-fund is a multi-asset global portfolio. Allocationdl ide made at the
Investment Manager’'s discretion, based upon the Investmentdéds proprietary
global investment approach, both within each asset eladsamong the asset classes.
The Sub-Fund need not be invested in all of the aksstes at any one time

In relation to the equity and equity related securitieg the Sub-Fund may invest in,
these will be principally, but not limited to common shapeference shares, securities
convertible into or exchangeable for such equitieseAcan Depositary Receipts and
Global Depository Receipts listed or traded on Recogniselafxes worldwide.

The Sub-Fund may invest up to 10% of its net assetamsferable securities not listed
or traded on Recognised Exchanges.

In relation to the fixed income securities that the Sub-FRuag invest in, these will be
principally, but not limited to international, sovereign, goweent, supranational
agency, corporate, bank and other bonds and other debt anctldédd securities (such
as debentures, notes (including corporate, sovereigtinfjoand fixed rate notes with ja
minimum term of one year or more) and asset and mortgageed securities, each pf
which may be fixed or floating rate and investment gradeetow investment grade, as
determined by an internationally recognised rating serguch as Standard & Poor's
Rating Group. Investment in sub-investment grade fixednm securities is nat
expected to exceed 30% of net assets and will gendmkybstantially lower than 30%
of net assets.

The Sub-Fund is not subject to any specific geographicasket sector.

To provide liquidity and cover for exposures generated thrdhg use of financial
derivative instruments, the majority of the Sub-Fundsets may, at any one time, be
invested in cash, money market instruments (including, but ndednto, commercia
paper, government bonds (which may be fixed or floating raterevedtment grade g
below investment grade, as determined by Standard & PootlagR&roup) and
certificates of deposit and, (subject to the particutaestment restriction outlined in
“Additional Information” below), collective investment schesn

=

Further information on the Sub-Fund’s investment in firEnderivative instruments is
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund’s investment and borrowing restrictionssateout in the full prospectu
under the heading “The Company — Investment and Borrowindri®ess”. In
addition, the Sub-Fund will not invest more than 10% ohét assets in aggregate |in
collective investment schemes.

(%)

Global Exposure and Leverage

It is not the intention to leverage the Sub-Fund as atrektile use of derivatives. In any
case, the Sub-Fund will not be leveraged in excess of 100&ra#t assets as a result|of
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the use of derivatives. Global exposure and leverade rettaexceed 100% of the Net
Asset Value of the Sub-Fund on a permanent basis.

BNY Mellon Global Real Return Fund (EUR) (Base Curren — Euro)
Investment Objective

The objective of the Sub-Fund is to achieve a total retuaxcess of a cash benchmark
(as described below) over an investment horizon of 3-5 years

Investment Policy

The Sub-Fund tries to achieve an absolute return over astimnest horizon of a ful
business cycle, which typically expands over 3-5 ygaexcess of the return that would
be received by cash on deposit for such a period. To actiés; the Sub-Fund will use
its ability to invest freely in a wide range of assetssks, aiming to have a reasongbly
moderate risk exposure at any point in time.

In general, the Sub-Fund may invest in equities, equitite@ securities, fixed incom
securities, deposits, derivative instruments, cash, momaket instruments and cash
equivalents, each of which is discussed in more detail below.

[¢)

The Sub-fund is a multi-asset global portfolio. Allocationdl vide made at the
Investment Manager’'s discretion, based upon the Investmentdéds proprietary
global investment approach, both within each asset eladsamong the asset classes.
The Sub-Fund need not be invested in any or all ofsketalasses at any one time

In relation to the equity and equity related securitieg the Sub-Fund may invest in,
these will be principally, but not limited to common shapeference shares, securities
convertible into or exchangeable for such equitieseAcan Depositary Receipts and
Global Depository Receipts listed or traded on Recogniselafxges worldwide.

The Sub-Fund may invest up to 10% of its net assetamsferable securities not listed
or traded on Recognised Exchanges.

In relation to the fixed income securities that the Sub-Fuag invest in, these will be
principally, but not limited to international, sovereign, goweent, supranational
agency, corporate, bank and other bonds and other debt anctldédd securities (such
as debentures, notes (including corporate, sovereigtinfjoand fixed rate notes with ja
minimum term of one year or more) and asset and mortgagieed securities, each pf
which may be fixed or floating rate and investment gradeetow investment grade, as
determined by an internationally recognised rating serguch as Standard & Poor's
Rating Group. Investment in sub-investment grade fixednwc securities is nat
expected to exceed 30% of net assets and will gendmkybstantially lower than 30%
of net assets.

The Sub-Fund is not subject to any specific geographicasket sector.

To provide liquidity and cover for exposures generated thrahg use of financial
derivative instruments, the majority of the Sub-Fundsets may, at any one time, be
invested in cash, money market instruments (including, but miteti to, commercia
paper, government bonds (which may be fixed or floating rateraedtment grade g
below investment grade, as determined by Standard & PootiagR&roup) and
certificates of deposit and, (subject to the particul@estment restriction outlined in
“Additional Information” below), collective investment schesn

=

Further information on the Sub-Fund's investment inrfaial derivative instruments is
set out in the relevant Supplement to the Prospectus.

Additional Information
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The Sub-Fund’s investment and borrowing restrictionssateout in the full prospectu
under the heading “The Company — Investment and Borrowindgri®ems”. In
addition, the Sub-Fund will not invest more than 10% ohdt assets in aggregate |in
collective investment schemes.

Global Exposure and Leverage

It is not the intention to leverage the Sub-Fund as atrektiie use of derivatives. In any
case, the Sub-Fund will not be leveraged in excess of 100&radt assets as a result|of
the use of derivatives. Global exposure and leverade rettaexceed 100% of the Net
Asset Value of the Sub-Fund on a permanent basis.

BNY Mellon Euro Corporate Bond Fund (Base Currency-Eoy
Investment Objective
The investment objective of the Sub-Fund is to achieve a tetatn by investing

primarily (meaning at least three-quarters of the Sub-Butatal assets*) in Eurg
denominated corporate fixed income securities of investmmadegjuality.

* Total assets means the Net Asset Value of the Sub-plugdits liabilities (but afte
deduction of cash and ancillary liquidities).

Investment Policy

The Sub-Fund will invest at least three-quarters of i @gsets in a portfolio of fixed
income securities issued by corporations. Such fixed inc@uoerities may include, byt
will not be limited to bonds, debentures and notes issued hyorations located
worldwide from any industry sector. They may have fieed/ariable interest rates, will
be denominated in Euro and will have a rating of at least BBH3aa3, given by an
internationally recognised rating service such as Moodwsstor Services, Inc. @
Standard & Poor's Corporation. There are no limits withreegathe maximum maturit
of the securities.

=

The Sub-Fund may also invest in other transferable $esuicluding, but not limiteg
to, fixed income securities (such as bonds debentures des) issued by corporations
(in addition to those referred to above) and governmentk, afaehich may be fixed oy
floating rate and investment grade or below investment graddetsmined by an
internationally recognised rating service such as Moothwestor Services, Inc. ar
Standard & Poor's Corporation, derivatives (as refercedetiow), cash and money
market instruments (including, but not limited tenumercial paper and certificates |of
deposit). In the normal course of events, the Sub-Fund'’s ingastm the foregoing list
of instruments shall not represent a substantial ptigpoof the Sub-Fund’s portfolio.

The Sub-Fund may invest up to 10% of its net assetamsferable securities not listed
or traded on Recognised Exchanges.

Further information on the Sub-Fund’s investment in fir@nderivative instruments is
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund’s investment and borrowing restrictionssateout in the full prospectu
under the heading “The Company — Investment and Borrowingi®ests”. Although
it is not intended to invest in collective investment scheraay such investments by the
Sub-Fund may not, in aggregate, exceed 10% of its nesasset

(%)

Global Exposure and Leverage
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The Sub-Fund may leverage its positions to generatei@abexposure in excess of the

Net Asset Value of the Sub-Fund when calculated using Valuisk (“VaR”)
methodology in accordance with the Central Bank’s requingsn&/aR is the advance
risk measurement methodology used to assess the SdisHewverage and market ris
volatility. The Sub-Fund may use the Relative VaR modeAbsolute VaR model
Where the Relative VaR model is used, the VaR of the $ulkE portfolio will not
exceed twice the VaR on a comparable benchmark portiolieference portfolio (i.e.
similar portfolio with no derivatives) which will reflecthe Sub-Fund’s intende
investment style. Where the Absolute VaR model is usedVaR of the Sub-Fund’

portfolio may not exceed 20% of the Net Asset Value efShb-Fund. It should be noted
that these are the current VaR limits required by tbet@l Bank. In the event that the

Central Bank changes these limits, the Sub-Fund wilkhthe ability to avail of suc
new limits.

BNY Mellon Euro High Yield Bond Fund (Base Currency-Ea)
Investment Objective

The investment objective of the Sub-Fund is to achieve arieup®tal return by,
investing primarily (meaning at least three quartershef Sub-Fund's total assets)
Euro-denominated high yield fixed income securities.

* Total assets means the Net Asset Value of the Sub-plusdits liabilities (but afte
deduction of cash and ancillary liquidities).

Investment Policy

The Sub-Fund will invest at least three quartersfdtal assets in a portfolio of hid
yield fixed income securities issued by corporations. Sixelu income securities ma
include, but will not be limited to bonds, debentures anésasued by corporatio
located worldwide from any industry sector. They mayehfixed or variable interes

rates, will be denominated in Euro and will have a ratinB®f or Bal or below, given

by an internationally recognised rating service suck@sdy's Investor Services, Inc.
Standard & Poor's Corporation. There are no limits withreegathe maximum maturit
of the securities. These high yield fixed income securisesnetimes referred to &
"junk bonds", are generally considered to be speculatitk wispect to the issuer
capacity to pay interest and repay principal in accomrlawith the terms of thg
obligations and subject to greater risk of loss of incomepaimgipal than higher rate
securities.

The Sub-Fund may also invest in other transferable sesuicluding, but not limiteg
to, fixed income securities (such as bonds debentures aes)) iesued by corporation
(in addition to those referred to above) and governmenth, @ashich may be fixed ol

floating rate and investment grade or below investment gradgetesmined by an

internationally recognised rating service such as Moodwsshor Services, Inc. O
Standard & Poor's Rating Group, derivatives (as refetwebelow), cash and mone
market instruments (including, but not limited temamercial paper and certificates
deposit). In the normal course of events, the Sub-Fund’s ingastim the foregoing lis
of instruments shall not represent a substantial ptigpoof the Sub-Fund’s portfolio.

The Sub-Fund may invest up to 10% of its net assetamsferable securities not liste
or traded on Recognised Exchanges.

Further information on the Sub-Fund’s investment in firglnderivative instruments i
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund’s investment and borrowing restrictionssateout in the full prospectu
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under the heading “The Company — Investment and Borrowingi®ests”. Although
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it is not intended to invest in collective investment scheraay such investments by the

Sub-Fund may not, in aggregate, exceed 10% of its nesasset

Global Exposure and Leverage

The Sub-Fund may leverage its positions to generatei@abexposure in excess of the

Net Asset Value of the Sub-Fund when calculated using Valudisk (“VaR”)
methodology in accordance with the Central Bank's requingsn&/aR is the advance
risk measurement methodology used to assess the SdisHewverage and market ris
volatility. The Sub-Fund may use the Relative VaR modeAbsolute VaR model
Where the Relative VaR model is used, the VaR of the SulFE portfolio will not
exceed twice the VaR on a comparable benchmark paridolieference portfolio (i.e.
similar portfolio with no derivatives) which will reflecthe Sub-Fund’s intende
investment style. Where the Absolute VaR model is usedVvaR of the Sub-Fund’
portfolio may not exceed 20% of the Net Asset Value ofShk-Fund. It should be note

that these are the current VaR limits required by tbet@l Bank. In the event that the

Central Bank changes these limits, the Sub-Fund wilkhthe ability to avail of suc
new limits.

BNY Mellon Evolution Global Strategic Bond Fund (Base Camcy- USD)
Investment Objective

The investment objective of the Sub-Fund is to maxirmigetotal return from incom
and capital growth by investing primarily (meaning eadt three-quarters of the Su
Fund’'s total assets*) in a globally diversified mukiesor portfolio of fixed income
securities comprising of bonds and other debt instrumentsdisbyecorporations
agencies and governments in developed and emerging marketreesn

* Total assets means the Net Asset Value of the Sub-plugdits liabilities (but afte
deduction of cash and ancillary liquidities).

Investment Policy

The Sub-Fund will invest at least three-quarters oftatal assets in a portfolio @
international, sovereign, government, supranational agesarporate, bank and oth
bonds (including mortgage and corporate bonds) and other aebtdebt-relateg
securities (such as debentures, notes (including corpooateregn, floating and fixe
rate notes) asset and mortgage backed securitieg)ajugity of which will be listed o
traded on Recognised Exchanges located worldwide. The minimutit géng of the
debt and debt-related instruments in which the Sub-Fundmaagt is CCC-/Caag3, rate
by an internationally recognized rating service such as Meddvestor Services, Inc. g
Standard & Poor’s Corporation or if unrated, determined to kEgoivalent quality by
the Investment Manager. There are no limits with regattle maximum maturity of th
securities.

In addition, the Sub-Fund may invest up to 25% of its totabtasgr American
Depositary Receipts and Global Depository Receipts listettaded on Recognise
Exchanges worldwide, derivatives (as described in more det@mWwpend cash an
money market instruments (including, but not limited tmmmercial paper, an
certificates of deposit), equity and equity related seesriticluding, but not limited tg
common shares, preference shares, securities conventibler exchangeable for sug
equities listed or traded on Recognised Exchanges worldwideallective investmen
schemes, subject to the particular investment restricoatiined in “Additional
Information” below.

The Sub-Fund is not subject to any specific geographicarket sector.

The Sub-Fund may invest up to 10% of its net assetamsferable securities not liste
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Investment Process

The Investment Manager employs a highly dynamic and active apptoaportfolio
management across a wide array of fixed income instrumansder to reduce risk vi

diversification and enhance potential returns by seekialipte opportunities for alpha

generation. The investment process combines top-down macro ecaomsedrch with
bottom-up fundamental in-house credit research to iderdifyactive investmen
opportunities. Portfolio construction is carried out by funchagers based on the anal
recommendations within a prescribed risk budget for eaclstiment risk category.

Further information on the Sub-Fund’s investment in firglnderivative instruments i
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund’s investment and borrowing restrictionssateout in the full prospectu
under the heading “The Company — Investment and Borrowindri®ess”. In
addition, the Sub-Fund will not invest more than 10% ohdt assets in aggregate
collective investment schemes.

Global Exposure and Leverage

The Sub-Fund may leverage its positions to generatei@nabexposure in excess of t
Net Asset Value of the Sub-Fund when calculated using Valuisk (“VaR")
methodology in accordance with the Central Bank's requingsn&/aR is the advance
risk measurement methodology used to assess the SdisHReverage and market ris
volatility. The Sub-Fund may use the Relative VaR modeAbsolute VaR model
Where the Relative VaR model is used, the VaR of the SuloFE portfolio will not
exceed twice the VaR on a comparable benchmark parifolieference portfolio (i.e.
similar portfolio with no derivatives) which will reflecthe Sub-Fund’s intende
investment style. Where the Absolute VaR model is usedVvaR of the Sub-Fund’
portfolio may not exceed 20% of the Net Asset Value ofShk-Fund. It should be note

that these are the current VaR limits required by tbet@l Bank. In the event that the

Central Bank changes these limits, the Sub-Fund wilkhhe ability to avail of suc
new limits.
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BNY Mellon Global Equity Higher Income Fund (Base Cuency- USD)
Investment Objective

The objective of the Sub-Fund is to aim to generate annual distributions and to achieve
long-term capital growth by investing predominantly in equity and equity-related global
securities.

Investment Policy

The Sub-Fund will invest primarily, meaning at least tkgearters of the Sub-Fund
assets in a portfolio of equity and equity-related securitiesviertible bonds (usuall
unrated), convertible preference shares and warrante¢ubja 10% limit of the Ne
Asset Value of the Sub-Fund in the case of warrantsgpofpanies located worldwid
which are listed or traded on Recognised Exchanges. Stelektion focuses o
companies which have strong fundamentals, are attractivalyed and meet th
Investment Manager’s yield criteria in light of the istraent objective of the Sub-Fur
to aim to achieve annual distributions together with lomgiteapital growth. The Sub
Fund may also invest in collective investment schesuggect to the limits set out belg
under the section entitled “Additional Information”.

The Sub-Fund is a global fund insofar as its investmentsareonfined or concentrate
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in any particular geographic region, market or industryoseinvestors should note th
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the Sub-Fund may have a high level of volatility.

The Sub-Fund may invest up to 10% of its Net Asset Vialwegjuity securities listed o
traded on Russian markets. Any such investment will onlynaege on Recognise
Exchanges included in Appendix Il to the Prospectus.

Further information on the Sub-Fund’s investment in firEnderivative instruments i
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund’s investment and borrowing restrictions efrewst in the full prospectu
under the heading “The Company — Investment and Borrowindgri®ems”. In
addition, the Sub-Fund will not invest more than 10% ohds assets in aggregate
collective investment schemes. Investment in collectivesiment schemes may

used for cash management purposes or to give exposure tguiheand equity relate
securities listed in the investment policy.

Global Exposure and Leverage

Any exposure created by the use of derivatives will notexktiee Net Asset Value of th
Sub-Fund. Global exposure and leverage, which is defin€diidance Note 3/03 issue
by the Central Bank as the Sub-Fund’s global exposure diligéts Net Asset Value
shall not exceed 100% of the Net Asset Value of the Sub-Fund
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BNY Mellon Global Dynamic Bond Fund (Base Currency- U$D

Investment Objective

The objective of the Sub-Fund is to maximize the totalrrefrom income and capitg
growth by investment primarily (meaning at least thyearters of the Sub-Fund’s tofj
assets*) in a globally diversified portfolio of predomingntbrporate and governme
fixed interest securities.

* Total assets means Net Asset Value of the Sub-Fund pllightlities (but after
deduction of cash and ancillary liquidities). The totak&salso encapsulates the exter
of leverage employed.

Investment Policy

The Sub-Fund will primarily invest at least three-quartef the Sub-Fund's assets, i
portfolio of either fixed or floating rate, internationamerging market, sovereig
government, supranational agency, corporate and bank bonds (inclodmgage ang
corporate bonds) and other debt and debt-related securites #sudebentures, not
(including corporate, sovereign, floating and fixed rate nasset and mortgage back
securities, certificates of deposit and commercial péiptrd or traded on Recognisg
Exchanges located worldwide. At the time of purchase, themimi credit rating of the
debt and debt-related instruments in which the Sub-Fund mragtiis CCC-/Caa3, rate
by an internationally recognized rating service such as Meddvestor Services, Inca
Standard & Poor’s Corporation or if unrated, determined to kexjoivalent quality by

the Investment Manager. Therefore the Sub-Fund may tinmepredominantly subt

investment grade corporate and government fixed interegtitses. There are no limit
with regard to the maximum maturity of the securities. $nb-Fund may also invest
derivatives as set out under the heading “Derivatives” inélevant supplement to th
full Prospectus. The Sub-Fund may also invest in colle@tivestment schemes subje
to the limits set out below under the section entitletditional Information”.
Investment in collective investment schemes may be usezh§h management purpos
by investment in money market funds or to give exposufgohds and other securitig
listed above.

The Sub-Fund may also invest in exchange traded funds which wilisteel on
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Recognised Exchanges and give exposure to bond markets. Angyriaaesn exchange
traded funds will be in accordance with the investmenttdinfor investment in
transferable securities and/or collective investmentreeleas appropriate, as set ou
the section entitled “Additional Information” below.

Investors should note that it is anticipated that the Buid will have a high level o
volatility due to its investment policy. There is farmal limit on the duration of the
Sub-Fund.

The Sub-Fund may invest up to 10% of its Net Asset Valsecurities listed or traded
on Russian markets. Any such investment will only be nmexdRecognised Exchanges
included in Appendix Il to the Prospectus.

Further information on the Sub-Fund’s investment in firenderivative instruments i
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund’s investment and borrowing restrictionssateout in the full prospectu
under the heading “The Company — Investment and Borrowindri®ess”. In
addition, the Sub-Fund will not invest more than 10% ohds assets in aggregate
collective investment schemes.

The total net value of long positions in derivatives held giatllexceed 15% of the n
asset value of the Sub-Fund. In addition, the total net \dlsignthetic short positions i
derivatives shall not exceed 15% of the net asset valilee Sub-Fund.

Global Exposure and Leverage
The Sub-Fund will not be leveraged in excess of 100%safdt assets as a result of

use of derivatives. Global exposure and leverage sbakxceed 100% of the Net Asg
Value of the Sub-Fund.
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BNY Mellon Latin America Infrastructure Fund (Base Grrency — USD)
Investment Objective

The Sub-Fund aims to achieve long-term capital growth throughtimgas primarily
(meaning at least three-quarters of the Sub-Fund's tet®ts) in a portfolio of equit
and equity-related securities of compargegaged in business relating to infrastruct
development or companies that could potentially benefieedhectly or indirectly from
infrastructure development having their registered offickatin American countries 0
carrying out a preponderant part of their activities atin. American countries. The Su
Fund may also use derivatives for investment purposestasut in the section entitle
“Derivatives”.

* Total assets means the Net Asset Value of the Sub-plusdits liabilities (but afte
deduction of cash and ancillary liquidities).

Investment Policy

The Sub-Fund will invest at least three-quarters ofoitsl assets in a portfolio of equi
and equity related securities (including preference eshand American Deposita
Receipts (listed in the United States)) of companiegaged in business relating
infrastructure development or companies that could potgntianefit either directly or
indirectly from infrastructure development (including, butt tinited to, materials
transportation, capital goods, industry, real esttergy, utilities, telecommunication
and located in or exercising a preponderant part of @divities in Latin Americarj

ure
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countries. Up to one-quarter of the Sub-Fund’s total asseydminvested in equity and
equity-related securities of companies which are neitbeatéd in Latin America
countries nor exercising a preponderant part of theirvides in Latin American
countries. Up to one-quarter of the Sub-Fund'’s total assaysalso be invested in bonds
(both fixed and floating rate, corporate and non-corporated and unrated), fixed and
floating rate semi-government and corporate bonds (of imesdt grade quality or
lower), cash, money market instruments (including, butimétdd to, commercial paper,
government bonds and certificates of deposit). The Sub-Fund atsayinvest in
collective investment schemes subject to the limits adt in the section entitled
“Additional Information” below. The Sub-Fund may investierivatives as set out unde
the heading Derivatives” in the relevant supplement to the full Prospectus. Siie-
Fund may also utilise techniques and instruments indudarivatives to protect against
foreign exchange rate risks as set out in the section eehtitEfficient Portfolio
Management” in the relevant supplement to the full prospectus.

=

The majority of the Sub-Fund's investments shall bedigte traded on Recognised
Exchanges located in Latin American countries and the USitatés. The remainder of
the Sub-Fund's listed investments shall be listed orttazh Recognised Exchanges
located outside Latin American countries and the United States

The Latin American markets the Sub-Fund invests in maydeclout are not limited tq,
Brazil, Mexico, Chile and Peru.

The Investment Manager will pursue a growth strategy withieav to investing in
companies in Latin America that are engaged in businelssing to infrastructure
development or companies that could potentially benefitreitinectly or indirectly from
infrastructure development. Investors should note that the 8nd fay have a hig
level of volatility.

=3

The philosophy of the Investment Manager is based on a noiwbanked and top-down
macro and microeconomic analysis of factors such as glomestic product (“GDP”),
interest rates, inflation and politics combined wittb@tom-up fundamental security.
valuations and competitive analysis. The investment prdoesses on companies with
attractive valuation both in absolute and relative terfilgred by the long tern
competitive analysis and by value drivers such as growth|atan, exchange rates and
commodities. The stock selection also focus on other tqtiaé factors as regulation,
legislation, and company management skills, interest kg and information sources.
The portfolio construction process relies on liquidity ¢agector diversification limits
and attempts to minimize market risk and increadeatjusted returns.

Further information on the Sub-Fund’s investment in firEnderivative instruments is
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund’s investment and borrowing restrictionssateout in the full prospectu
under the heading “The Company — Investment and Borrowing &estg”. In addition,
the Sub-Fund will not invest more than 10% of its nettasseaggregate in collectiv
investment schemes. Investment in collective investmentrechenay be used for cash
management purposes to achieve the investment objective SdilthEund.

n
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Global Exposure and Leverage

The Sub-Fund will not be leveraged in excess of 100% of itasssts as a result of its
investment in FDIs. Global exposure and leverage shall not exd¥9 of the Net
Asset Value of the Sub-Fund on a permanent basis.

BNY Mellon Absolute Return Equity Fund (Base CurrencyteBling)
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Investment Objective
The Sub-Fund aims to provide a positive absolute return maket conditions.
Investment Policy

The Sub-Fund aims to achieve its objective through relismary investment
management and may employ a range of hedging techniguesub-Fund will also aim
to achieve positive absolute returns over a rolling tweleath period. The performance
of the Sub-Fund will be measured against the cash bench@BFkIBOR.

The overall policy consists of two distinct elements.

First, the Sub-Fund seeks to generate long term capitattlgfoom investing in a rang
of equity and equity-related securities (including warramiseference shares and
convertible preference shares) of companies primarily in Eu(mgluding the Uniteg
Kingdom and countries which may be considered emerging atsankithin Europe
listed or traded on any Recognised Exchanges set out in dippénand financial
derivative instruments permitted by the UCITS Regulatioflse use of financia
derivative instruments forms an important part of the stwent strategy as outlined
below and may result in the Fund having a high volatility.s&sout further below, the
Fund could be referred to as a long/short fund. The InvestManager will primarily
use a bottom-up fundamental security analysis in its $efect equity and equity-related
securities.

4%

Secondly, the Sub-Fund will invest in a broad rangeqpfidi, near cash or debt or debt
related securities including but not limited to bank deposits, instntsrand obligation
issued or guaranteed by any sovereign government or theiriegemd securities
instruments and obligations issued by supranational licpimternational bodies, bank
corporates or other commercial issuers “Liquid, Near Ca&sit and Debt Relate]
Securities”. It is intended that issuers and/or guarantdr any such securitie
instruments or obligations referred to in the previous seateiill have a credit rating a
the time of purchase of at least A1/P1 (or its eqemgl from a recognised ratings
agency such as Standard & Poor’s, or will be deemed bypdestment Manager to be of
equivalent quality. Debt and debt-related securities (a&sresf to above) shall includ
securities, instruments, obligations, treasury bile;usities debentures, bonds, asset-
backed and mortgage backed securities which will not be dgedr certificates o
deposit, floating rate notes, short and medium term obligaiadscommercial pape
which may be fixed or floating rate and are issued oraguaed by any sovereig
government or their agencies, local authority, supranationgbublic internationa
bodies, banks, corporates or other commercial issuers anchawaymaturities longer
than 1 year. This asset class will be held both adsola@te return producing asset class
in its own right, and also to provide liquidity and cover fep@sures generated through
the use of financial derivative instruments.
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The Sub-Fund will seek to achieve its investment objedtiveugh a combination of
long/short positions. Long positions may be held through abowtion of direct
investments and/or derivative instruments primarily equityaps, contract fo
differences, futures, options and forwards. Short positidthdevheld primarily through
derivatives primarily equity swaps, contracts for d#éfeces, futures, options and
forwards further referred to below. In addition to maimitag a portfolio of Liquid, Nea
Cash or Debt and Debt Related Securities (as descaibext), the Fund will generall
seek to achieve its objective by actively managing thekebarelated risks usuall
associated with investing in equities (otherwise known aga"hets well as isolating th
stock specific returns, (otherwise known as “alpha”). ilt mormally do this through 3
technique called “pair trades”.

K<L

Each equity or equity related “pair trade” position in the Subd consists of two parts.
The lead idea reflects the Investment Manager’s viewstabgarticular equity and th
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hedging unit serves to focus the risk of the pair on theifspeeturn factors the
managers are targeting. Where the managers are targeokgspecific return factor
only, they may choose to hedge out sector, market direction hedrigks. Where th
managers target market directional return factors, theeikea may be partially hedge
or unhedged.

Either the lead or hedging unit will be a synthetic shpmsition. A synthetic shor
position is created when the Sub-Fund sells an asset whide# not own, with the
intention of buying it back in the future. If the shortes$et falls in price, then the val
of the position increases, and vice-versa. The other paraah pair will be a long
position, created by purchasing an asset. Therefore theBubeBuld be referred to &
being a “long/short” fund. The Investment Manager has eliggr in determining
whether to take long or short positions and the percentadge @ub-Fund held long @
short will vary over the life of the Sub-Fund as the Investmdanager makes sug
adjustments as it sees fit taking into account the obgdt the Sub-Fund and as su
long positions are expected to vary between 0-120% while pbsitionsare expected

to vary between 0-100% provided however, that the Sub-Fundbwikubject to the

leverage limits set out below under “Derivatives”.

As such the Sub-Fund will make frequent use of derivatisguments for achievin
both synthetic long and synthetic short positions (includingnbttiimited to contracts
for differences, equity index, equity sub-indices and sirglaity swaps) relating t
equity market indices, sectors, stocks and basketsogksstin each case within th
conditions and limits set out in the Central Bank of hdla Notices. (See als|
“Derivatives” below).

The Sub-Fund will only make equity and equity related investsnehen opportunitie
are identified which, in the opinion of the Investment Mgara provide the Sub-Fun
with the potential for significant risk adjusted return®therwise the Sub-Fund wi
remain invested in Liquid, Near Cash or Debt and Debt Refdedrities.

Derivatives

In addition to using derivatives for hedging, the $ulmd may use derivatives f
investment purposes including as part of a long/short strategtheé reduction of cost
and the generation of additional capital or income witraeceptable low level of ris
consistent with the risk profile of the Sub-Fund (relativeéhte expected return) and t
risk diversification requirements in accordance with the @éBtank’s UCITS Notice 9
“Eligible Assets and Investment Restrictions” and as setuader the heading “Th
Company — Investment and Borrowing Restrictions” in thesjprotus.

The financial derivative instruments in which the Sub-Fund megst include futures
options, various types of swaps, swaptions and forwarddrxacts.

A list of the Recognised Exchanges on which the derivative instriisnmeay be quote
or traded is set out in Appendix Il of the Prospectus.

Leverage will be generated by the Sub-Fund through therdge inherent in derivativ
instruments. The Sub-Fund will not be leveraged more 20806 of the Net Asset Valu
of the Sub-Fund. Accordingly, where the long exposure is éessxof 100% of the Ne
Asset Value, the short exposure will be correspondingly bel6@% of Net Asse
Value, for instance, where the long exposure is 120%, the shortuegpe#l not be in
excess of 80% of the Net Asset Value of the Sub-Funderiage will be calculated g
the sum of the notionals of the derivatives used byStb-Fund after allowing fo
netting of exposures that would apply if the commitneggroach were applicable to t
Sub-Fund.

Additional Information:
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"The Company - Investment and Borrowing Restrictions” in ttosgectus.
Global Exposure and Leverage

The Sub-Fund may leverage its positions to generatei@abexposure in excess of t
Net Asset Value of the Sub-Fund when calculated using Valudisk (“VaR”)
methodology in accordance with the Central Bank’s requirem¥aiR is the advance
risk measurement methodology used to assess the SdisHewverage and market ris
volatility. The Sub-Fund will use the Absolute VaR model andordingly, the VaR o
the Sub-Fund’s portfolio will not exceed 10% of the Matet Value of the Sub-Fun
The VaR for the Sub-Fund will be calculated using a 99% denée level, a 5 da|

holding period and calculated on an historic basis using stt legear of daily returns.
This absolute limit may change and as such there will be aspomding change to the

holding period and historical observation period provided altlagsit is in accordanc

ne
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with the requirements of the Central Bank and the Riskddament Process is updated

and approved in advance. It should be noted the above is in accorvdtintiee current
VaR limits required by the Central Bank. In the evdrat tthe Central Bank chang
these limits, the Sub-Fund will have the ability to &eéisuch new limits.

In addition, the Sub-Fund will not invest more than 10% ohéfsassets in aggregate
collective investment schemes.

in

BNY Mellon Evolution US Equity Market Neutral Fund (BasCurrency- US Dollars)

Investment Objective

The Sub-Fund aims to provide a positive absolute return imatket environments,

utilising an equity market neutral investment strategy, arily investing in the U.S

equity market. The Sub-Fund will also use equity portfoliaps in order to achieve

market neutrality.

Investment Policy:

The Sub-Fund aims to achieve positive absolute returns oveltirg twelve month
period.

The Sub-Fund will invest primarily, meaning at least tkgearters of the Sub-Fund
assets in a portfolio of equity and equity related securitiedufling exchange trade
funds, American Depository Receipts, Global Depositoryeipes and rights offering
(subject to a 5% limit of the Net Asset Value of the -Huind in the case of right
offerings)) of companies incorporated in the U.S. or congsaincorporated outside th
U.S. that trade on U.S. exchanges listed in Appendix Il and epgaitjolio swaps (as
described below) which will be used to achieve market néytral

Up to one-quarter of the Sub-Fund'’s total assets mapvasted in equity and equity
related securities of companies which are incorporateddeutise U.S. and are traded
exchanges outside the U.S and listed in Appendix II.

The equity portfolio swaps provide the Sub-Fund with activelyagad exposure to
customized short equity portfolio, as described under the set@aded “Equity
portfolio swaps” below. The underlying investments under the equitjolio swaps are
as described above.

In general the maximum invested position is equally alezthetween the long exposu
held in equities and synthetic short positions held through the gupritfiplio swaps. The
gross investment will vary, depending on perceived vdiatdnd opportunities in th
market; however, the long and synthetic short pod$okhould constantly balance g
with the aim of producing zero market exposure and hencietraeutrality.
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Short positions will be held through derivative positions, primaeuity portfolio
swaps.

The Sub-Fund may invest up to but not more than 100% cisset value in both long
and synthetic short positions. It is intended that tyfyidhe synthetic short exposure
will match the long exposure with the aim of achieving maniettrality. The maximum
synthetic short exposure will not exceed 100% of nettasdee. The targeted invested
position for the long portfolios is 90% to 100%, allowing farcash buffer. The
maximum long exposure will not exceed 100% of net as$e¢tva

Further information on the Sub-Fund’s investment in firgnderivative instruments is
set out in relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund's investment and borrowing restrictions aretasise@nder the heading
"The Company - Investment and Borrowing Restrictions” in tlosectus.

Market Risk and Leverage

It is intended the Sub-Fund will use derivatives (whetherhiging or investment
purposes) in order to achieve market neutrality and redskeAccordingly, leverage, if
any, will be minimal and in any case, the Sub-Fund mill be leveraged in excess |of
100% of its net assets as a result of the use of derisative

Market risk for the Sub-Fund will be calculated using theaaded risk measuremept
approach. The measurement and monitoring of all exposum@ingeto the use of
financial derivative instruments will be performed ordaly basis. The Investment
Manager will use investor analytics to perform the VA&culation. Market risk is
calculated using an absolute VaR calculation not to exceed GIOBRAV at a 99%
confidence interval, using 250 business days price histodya 20 business day holding
period.

In addition, the Sub-Fund will not invest more than 10% ofétisassets in aggregate|in
collective investment schemes.

BNY Mellon Emerging Markets Local Currency Investment &te Debt Fund (Base
Currency- US Dollars)

Investment Objective
The investment objective of the Sub-Fund is to achieve a sugetal return from g
portfolio of primarily investment grade bond and other delstriments, including

derivatives thereon, from emerging markets.

Investment Policy

The Sub-Fund will invest at least 90% of its total assatsinvestment grade rated
instruments either through direct investment or indiyetttrough derivatives. The Sub-
Fund will invest primarily in a portfolio of either fixedr dloating emerging market
bonds and other debt securities (such as bills, notes emtificates of deposits), ar
derivatives thereon as set out below (including currenoydils), denominated in the
local currency of issue and issued by issuers (inclugavgrnment issuers) having their
registered office in emerging market countries or exieigithe preponderant part of their
economic activity in emerging markets. Such emergiagket countries may include,
but are not limited to, the investment grade-rated casitbmprising the JPMorgan
GBI-EM Global Diversified Index (e.g. Brazil, Chile, @ohbia, Hungary, Malaysia,
Mexico, Peru, Poland, Russia, South Africa and Thailand)*(tliex"), as published b
JPMorgan on their website at www.jpmorgan.com. An investngrade country is as
defined in the Index. The bonds will be rated by Standard & Bobroody’s and Fitch
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Investors should note that the Sub-Fund may have a highdévolatility.

The Sub-Fund will measure its performance against theodi@ GBI-EM Global
Diversified Investment Grade Index with a 15% country cap.

The Sub-Fund may invest in nominal bonds and inflatiorelintionds, and credit linke
notes derived thereon. Credit-linked notes ("CLN") areicstired debt securities th
reference the financial performance of an underlying #gcwwuch as the bonds liste
above. A CLN is a non-tradeable contract between a counteiguaditan investor. Th
counterparty structures a package that provides the investorthe returns of the
underlying reference security without the need to own the wndegrkecurity. A CLN
carries the risk of the underlying security and the riskhef counterparty, which i
typically a highly-rated financial institution or bank. .

Such securities will be listed or traded on Recognisgchanges or markets locat
worldwide.

The Sub-Fund may also invest in collective investment schenigsct to the limits se
out in the section entitled “Investment and Borrowing Restrist in order to give
exposure to the securities outlined above.

The Sub-Fund may invest up to 20% of its Net Asset Vidwsecurities listed or traded

on Russian markets.

The Sub-Fund will not invest in equity, equity related se@giitcorporate bonds or hard

currency bonds.

*Total assets means the Net Asset Value of the Sub-Foadiding cash and ancillar
liquidities) plus its liabilities.

Further information on the Sub-Fund’s investment in fir@nderivative instruments i
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund's investment and borrowing restrictions aretasusender the headin
"The Company - Investment and Borrowing Restrictions” in ttosgectus.

Market Risk and Leverage

It is intended the Sub-Fund will use derivatives (whetherhiging or investmen
purposes) in order to increase returns and reduce riskragw, if any, will be minima
and in any case, the Sub-Fund will not be leveraged in ertd€9% of its net assets
a result of the use of derivatives.

Calculation of Market Risk:

Market risk for the Sub-Fund will be calculated using theaaded risk measureme
approach. The measurement and monitoring of all exposum@ingeto the use o
financial derivative instruments will be performed ordaily basis. The Investme
Manager will use investor analytics to perform the VaRuation.

Market risk is calculated using Risk Metric ValueRask methodology. The VaR will b
calculated using a 99% confidence interval and the Sub-Rsuiirees a 20 day holding
period which approximates the time needed to liquidatpahtfolio in an orderly
fashion. The historical observation period is one year.

The VaR of the Sub-Fund'’s portfolio will not exceed twicead&k on a comparable
benchmark portfolio or reference portfolio (i.e. a $mportfolio with no derivatives)
which will reflect the Sub-Fund'’s intended investment style

38

Sy

[2)

—

—

|
aS

nt
f
nt

1]




BNY Mellon Emerging Markets Corporate Debt Fund
Investment Objective

The Sub-Fund aims to generate a total return comprised@h@and capital growth b
investing primarily in corporate debt, and corporate delatad instruments issued &
emerging markets issuers worldwide and in financialvaéxie instruments relating t
such instruments.

o<

Investment Policy

The Sub-Fund will invest primarily (meaning at ledsee-quarters of the Sub-Fund's
total assets*) in corporate bonds and credit related institsmissued by corpora
issuers, as well as other bonds and bond related investméidl,are economically tie
or linked to emerging market countries and which aredistetraded on any Recognis
Exchanges. The Sub-Fund may invest directly in such instruroenia a broad rang
of financial derivative instruments, as permitted by tHel TS Regulations and liste]
below. Derivatives may be used to manage interest nagdit @nd/or currency risks, as
well as to take directional views on corporate issuers.

o g_u_m

* Total assets means the Net Asset Value of the Sub-plugdits liabilities (but afte
deduction of cash and ancillary liquidities).

The Sub-Fund may invest in instruments denominated in hardairdorrencies.

In pursuit of its investment objective, the Sub-Fund wileist in emerging markets. The
emerging market debt and debt-related securities teeBub-Fund may invest in include
Brady bonds, sovereign Eurobonds, corporate bonds,,leassovereign loans, local
treasury bills, notes and bonds, certificates of depomihmercial paper, structured notes
and money market securities.

Emerging markets comprise countries other than advancedremmalthough it may
include some advanced economies that exhibit financialcdnamic conditions
characteristic of developing nations, for example, tpass national product (GNPThe
Sub-Fund is likely to invest in, but is not limited to: Aslatin America, the Middle
East, Africa and emerging or developing European cosntfiee Investment Manager
has broad discretion to determine, within the above paeameivhat constitutes an
emerging market country.

Many of the emerging market securities in which the-Bubd may invest are, by
definition, rated below investment grade (BBB-) (or itpiigalent) from a recognised
rating agency such as Standard & Pqdvisody’s Investor Services or Fitch Ratings|or
equivalent; those issuers with a rating below (BBB-) halmsvar quality than those with
an investment grade rating, and the investments in sesuoitithese issuers present a
high risk.

The Sub-Fund may also invest in a broad range of corporatis zord credit related
instruments including asset backed securities and conedotiinds. In addition the Sub-
Fund may invest in debt securities, instruments and dldigawhich may be fixed or
floating rate and may be issued or guaranteed by sovereignngoents or their agencies
and debt securities, instruments and obligations issyedupranational or publi¢
international bodies, in money market instruments, cash reear cash assets and
collective investment schemes (as set out below)s lintended that issuers andfor
guarantors of any such securities, instruments or oldigaimay have a credit rating at
the time of purchase of either at least BBB- (or gaiealent) from a recognised ratings
agency such as Standard & Poor’s, Moody's Investor Sendcd-itch Ratings, or wil
be deemed by the Investment Manager to be of equivalafitygwr may also be rated
below investment grade (BBB-) (or its equivalent).
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The Sub-Fund may utilise repurchase agreements aadsesrepurchase agreements
efficient portfolio management purposes subject to the dondiand limits laid out ir
the UCITS Notices. Repurchase agreements are tramsadh which one party sells
security to the other party with a simultaneous agreeteerepurchase the security a
fixed future date at a stipulated price reflecting a miarite of interest unrelated to t
coupon rate of the securities. A reverse repurchase agne¢ésna transaction wherel
the Sub-Fund purchases securities from a counterparty andasigalsly commits t

resell the securities to the counterparty at an agreew dgte and price. For example, the

Investment Manager may enter into repurchase agreetoeetdhance income earned
the Sub-Fund, or to manage interest exposure of fixed ratésboore precisely than v
the use of interest rate futures.

The Sub-Fund may invest up to 10% in other open-ended defiéotestment scheme
including money market funds and may also hold ancillapyid assets such as ba
deposits. Investment in collective investment schemes magdibfor cash manageme
purposes or to give exposure to the debt, debt-related arehcyrinstruments listed i
the investment policy above.

The Sub-Fund may invest up to 15% of its Net Asset Viswsecurities listed or trade
on Russian markets. Any such investment will only be madRemognised Exchange
included in Appendix Il to the Prospectus.

The Sub-Fund will measure its performance against thidahigan Corporate Emergin
Market Bond Index — Broad Diversified (CEMBI-BD). TheERIBI-BD is a market|
capitalisation weighted index consisting of US-denomin&eerging Market corporat
bonds. It is diversified by providing a more evenly rilstted weighting among th
countries included in the index, than the JP Morgan Compdtaterging Market Bon
Index - Broad index. As of November 2011, the CEMBI-BD comgrigpproximately,
600 constituent bonds from over 35 countries with a combined meapé@alisation of
approximately US$200 billion.

Further information on the Sub-Fund’s investment in firenderivative instruments i
set out in the relevant Supplement to the Prospectus.

Additional Information

The Sub-Fund's investment and borrowing restrictions aretasisender the headin
"The Company - Investment and Borrowing Restrictions” inRtespectus.

Global Exposure and Leverage

The Sub-Fund will use the commitment approach methodomgyeasure, monitor an
manage the “leverage” effect produced by the use of dergti

The Sub-Fund’'s global exposure must not exceed its totalasedt value. Globa
exposure is calculated taking into account the current vdltiee aunderlying assets, th
counterparty risk, future market movements and the tinaladle to liquidate the
positions.

The commitment approach is calculated by converting the d&gvposition into the
equivalent position in the underlying asset, based on thketnealue of the underlyin
asset or the market value of the contract, as descrilibd Risk Management Process

for
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BNY Mellon Absolute Return Bond Fund

Investment Objective
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The Sub-Fund aims to provide a positive absolute return inaketconditions over
rolling 12 month period by investing primarily in debt and eeldted securities and
instruments located worldwide and in financial derivatimstruments relating to sug
securities and instruments.

57
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Investment Policy

The Sub-Fund will seek to achieve its investment aljedy investing primarily in
bonds and bond-related instruments and other types ofitsexlisted or traded on any
Recognised Exchanges and financial derivative instrumentsitftniby the UCITS
Regulations, as set out below. The Sub-Fund will emplogrge of fixed income
strategies which involve taking long and short positions reldtingterest rates, bonds
and inflation. Investment decisions will be driven by theektment Manager’s views gn
a range of global return sources including but not limitedreait strategy, security
selection, market allocation, duration and yield curvagd aurrency selection. Long
positions may be held through a combination of direct investmamdgor financial
derivative instruments listed below. Short positions willHe¢d synthetically, through
the use of derivative instruments. The long/short refithe Sub-Fund will vary over
time depending on the strategies the Investment Managdresvto employ. The
Investment Manager will primarily use bottom-up credisearch and analysis in its
selection of securities, which aims to identify, on aldwide basis and without any
specific geographic focus, investments with good total megenerating potential.

Whilst the Sub-Fund’s base currency is Euro, it may shwe non-Euro denominated
assets which may not necessarily be hedged back into Euro.

The Sub-Fund may invest in a broad range of debt investmdrith way be fixed o
floating rate and including debt securities, instrumeartg obligations, which may b
issued or guaranteed by sovereign governments or theiriagesed debt securitie
instruments and obligations issued by supranational dicpnbernational bodies, banks,
corporates or other commercial issuers. It is intendedighaers and/or guarantors of
any such securities, instruments or obligations referréd the previous sentence will
have a credit rating at the time of purchase of at IBB&- (or its equivalent) from a
recognised ratings agency such as Standard & Poor’s, Moddyéestor Services, ar
Fitch Ratings, or will be deemed by the Investment Manegbe of equivalent quality.
These types of debt investments that the Sub-Fund will inmeisiclude, but are not
limited, to sovereign government bonds and treasury billsranational bonds, corporgte
bonds, debentures, notes (which are transferable secuatidspther similar corporate
debt instruments, including convertible bonds, asset backedrises, certificates of
deposit, floating rate notes, short and medium term didiggand commercial paper and
other money market instruments.

[0}

O

The Sub-Fund may invest in emerging market debt and deléedekecurities. These
include Brady bonds, sovereign Eurobonds, corporate bonds el sovereign loans,
local treasury bills, notes and bonds, certificatedeposit, commercial paper, structured
notes and money market securities. Many of the emgrgirket securities in which the
Sub-Fund may invest are, by definition, rated below investrgeade (BBB-); those
issuers with a rating below (BBB-) have a lower gyalitan those with an investment
grade rating and the investments in securities of thesers present a high risk.

Debt securities may be acquired with warrants attachegpofaie income-producing
securities may also include forms of preferred or pesfeg stock. The rate of interest pn
a corporate debt security may be fixed, floating oialde, and may vary inversely with

respect to a reference rate.

The Sub-Fund may invest in a broad range of sub-investmaaé gecurities which have
a credit rating at the time of purchase of at least B&t/or below (or its equivalent
from a recognised rating agency such as Standard & Pdtosdy’'s Investor Services
or Fitch Ratings or equivalent. These inclustevereign bonds, supranational bonds,
corporate bonds, debentures, notes (which are transfeethldties) and other similar
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corporate debt instruments, including convertible bondsetadacked securitie
certificates of deposit, floating rate notes, shortl anedium term obligations an
commercial paper and other money market instruments.

The Sub-Fund may utilise repurchase agreements aadsesrepurchase agreements
efficient portfolio management purposes subject to the dondiand limits laid out ir
the UCITS Notices. Repurchase agreements are tréotsadt which one party sells
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security to the other party with a simultaneous agre¢teerepurchase the security at a

fixed future date at a stipulated price reflecting a markte of interest unrelated to the

coupon rate of the securities. A reverse repurchase agne¢ésna transaction wherel;

the Sub-Fund purchases securities from a counterparty andasiglsly commits to

resell the securities to the counterparty at an agreenl dgte and price. For example, {
Investment Manager may enter into repurchase agreetoeetdhance income earned
the Sub-Fund, or to manage interest exposure of fixed ratésboore precisely than v
the use of interest rate futures.

The Sub-Fund may also invest up to 10% of its net assetans,lparticipations in loan
or assignments of loans to borrowers (which can be corporsdgereign government
public bodies or others) and which will either be transferagarities, or money marke
instruments.

The Sub-Fund may invest up to 10% in other open-ended ceHlentiestment scheme
including money market funds and may also hold ancillapyid assets such as ba
deposits. Investment in collective investment schemes magdikfor cash manageme
purposes or to give exposure to the debt and debt-relateditissc listed in the
investment policy above.

The Sub-Fund may invest up to 10% of its Net Asset Vislwsecurities listed or trade
on Russian markets. Any such investment will only be madBemrognised Exchangg
included in Appendix Il to the Prospectus.

The Sub-Fund will measure its performance against the BtiMIEURIBOR (with
relevant hedged versions).

For the purposes of this Sub-Fund, the Prospectus disclgsavéding that where a Sul
Fund maintains in its name a reference to a particularercy, country, region
economic sector or type of security, at least thregigrs of the assets of that Sub-Fy
will comprise investments corresponding to the relevanteoogy, country, region
economic sector or type of security will not apply.

Global Exposure and Leverage

The Sub-Fund may leverage its positions to generatei@abexposure in excess of t
Net Asset Value of the Sub-Fund when calculated using Valudisk (“VaR”)
methodology in accordance with the Central Bank’s requingsn&/aR is the advance
risk measurement methodology used to assess the SdisHReverage and market ris
volatility. VaR attempts to predict, using historicaltal, the likely scale of losses th
might be expected to occur over a given period of tifine. Sub-Fund intends to apply
limit on the VaR of the Sub-Fund which will be fixed@apercentage of the Sub-Func
Net Asset Value (an absolute VaR limit) rather thaelative one that might fluctuate
reflect market conditions in relation to the volatility @afbenchmark. Accordingly, th
VaR of the Sub-Fund's portfolio will not exceed 5% of the Nsset Value of the Sub
Fund. The VaR for the Sub-Fund will be calculated daityng a one-tailed 999
confidence level, a 5 day holding period and calculated on #oribibasis using at lea
1 year of daily returns, which means that statisticallyetii® a 1% chance that the loss
actually incurred over any 5 day period could exceed the 5%ramhis holding period
and historical observation period may change and as suchviliebe a corresponding
change to the absolute limit provided always that itinsaccordance with th
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requirements of the Central Bank and the Risk Managememe$y is updated and
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approved in advance. It should be noted the above is in accondiindke current VaR
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limits required by the Central Bank.

VaR methods rely on a number of assumptions about theakiheg of investmen
markets and the ability to draw inferences about the futunevi@ur of market price
from historical movements. If those assumptions areriect by any significant degre
the size and frequency of losses actually incurredha ihvestment portfolio ma
considerably exceed those predicted by a VaR model (and a&wanall degree o
inaccuracy in the forecasting models used can produce dngations in the forecas
produced). VaR does enable a comparison of risks acrossckssets and serves as
indicator to a portfolio manager of the investment risla iportfolio. If used in this way
and with an eye to the limitations of VaR methodd #ie particular model chosen, it ¢
act as a signal to the Investment Manager of an incieabe general level of risk in
portfolio and as a trigger for corrective action by the #twent Manager. Th
measurement and monitoring of all exposures relating to thef wsivative instrument
will be performed on at least a daily basis.

The European Securities and Markets Authority (ESMA) hag@a series of guideline
on Risk Measurement and the Calculation of Global Exposure andeCparty Risk for
UCITS. These guidelines set out compulsory methodologieshén area of risk
measurement and the calculation of global exposure and countgigplmvhich must be
adopted by all UCITS Funds. In particular, having regardecaticulation of the globag
exposure, ESMA sets out detailed methodologies to bawell by, and disclosures to
provided by, a UCITS when they use the VaR approach. AmorigSMA requirements
is the requirement that leverage should be calculatekdeasum of the notionals of th
derivatives used.

In line with the ESMA and Central Bank’s requiremetdsgrage is calculated by adding

the notional value of all the Sub-Fund’s long FDI positiamsl the positive notiong
value of all the Sub-Fund’s short FDI positions.  Thecudation of leverage wil
therefore include any positions held for the purposessiéf néduction or hedging, fg
instance forward FX contracts used to hedge curreskywithin the Sub-Fund, as we

as those which are used for investment purposes. In@dditiere existing positions ar

adjusted to take account of market movements or subscrigtimhsedemptions withir
the Sub-Fund, this may be achieved by putting in placéiacia positions overlaying
existing derivatives, which has the effect of increashmy aggregate notional value
outstanding derivatives even where such adjustments are mmaddéfset existing
positions.

The level of leverage for the Sub-Fund arising from the dsénancial derivative
instruments (“FDI”) is expected to vary between 50% and 360D%ie Net Asset Value
but in any event will not exceed 500% of the Net Assetu®alalculated as th
aggregate notional value of the Sub-Fund'’s long FDI positionstendtisolute value g
the Sub-Fund’s short FDI positions, as is required Hey UCITS Regulations. Thi
measure of leverage is high as it does not take into acemynnetting or hedgin
arrangements that the Sub-Fund has in place even though natsng and hedgin
arrangements are used for risk reduction. In particitlar,anticipated that a significa
element of this 500% figure will be made up of the notiorsiie of FDI used by th
Sub-Fund for currency hedging purposes.

The UCITS Notices provide that where VaR is used as amakagement approach |i

can also be supplemented with a leverage calculation usngptmmitment approach.
the commitment approach is used to calculate the leverfatie Sub-Fund the level ¢
leverage will not exceed 300% of the Net Asset Valu¢hef Sub-Fund. This level i
lower because the calculation using the commitment approaokerts each FD|
position into the market value of an equivalent position inutihderlying asset and th
calculation takes account of netting and hedging arrangeméstsa consequence, t
Investment Manager considers that the commitment approachlatadn provides 3
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commitment approach, short positions will not exceed 200%heofNet Asset Value of
the Sub-Fund.

Investors should note that, as the Sub-Fund may employ highalge, the investor may
suffer serious financial consequences under abnormal mankeéitions. The Investment
Manager will seek to mitigate such risk by operating mdkrinvestment guidelines
which place limits on, for example, duration, credit andency exposures. Management
of the Sub-Fund will also be subject to the Investment Marsgerernance framework,
which oversees the Sub-Fund’'s compliance with regulagyirements, recommends
procedures and processes for ensuring compliance and egitificof instances of
potential or actual non-compliance.

BNY Mellon European Credit Fund
Investment Objective

The Sub-Fund aims to generate a total return comprisedahimand capital growth by
investing primarily in a broad range of Euro-denomidatebt and debt-related
investments and in financial derivative instruments relatnguch investments.

Investment Policy

The Sub-Fund will invest the majority of its assets irdior floating investment grade
corporate bonds and credit related instruments denominatedaros and listed or traded
on any Recognised Exchanges, but may also invest in debtnmstts issued by
government and supranational entities. The Sub-Fund may imiesditly in such
instruments or via a broad range of financial derivative unstnts (as permitted by th
UCITS Regulations and referred to below). From timére the Sub-Fund’s exposu
to government and supranational issuers may be signifibahtexposure to corporat
bonds and credit related investments will always exceéd 8Dits total assets. Th
Investment Manager will primarily use bottom-up credisaarch and analysis in its
selection process, which aims to identify investmerith good total return generating
potential.

The Sub-Fund may invest up to 25% in sub-investment grade irsitsrmnd up to 109
emerging market debt.

[=)

The Sub-Fund may also invest in other transferable sesyréither directly, or via a
broad range of financial derivative instruments i.e. fixed ire@®rcurities (such as
bonds, debentures and notes) issued by corporations (in addititvose referred to
above) and governments, each of which may be fixed or floasiggand investment
grade (a credit rating at the time of purchase of at|88B- (or its equivalent) as
determined by an internationally recognised rating servicd s Moody's Investar
Services, Inc., Standard & Poor's Corporation or FitdRhatings) or below investmenmnt
grade (a credit rating at the time of purchase ofeastl Bal/BB+ or below (or its
equivalent) as determined by an internationally recognisedigratervice such as
Moody's Investor Services, Inc. Standard & Poor's Qattjon or Fitches Ratings
convertible bonds, collective investment schemes, cash, aasdr assets and mongy
market instruments (including, commercial paper and ceatés of deposit).

The Sub-Fund may utilise repurchase agreements &adseerepurchase agreements [for
efficient portfolio management purposes subject to the tiondiand limits laid out in
the UCITS Notices. Repurchase agreements are tramsadh which one party sells
security to the other party with a simultaneous agregémeerepurchase the security at a
fixed future date at a stipulated price reflecting a miaréte of interest unrelated to the
coupon rate of the securities. A reverse repurchase agneéésna transaction whereby
the Sub-Fund purchases securities from a counterparty andasiglsly commits to
resell the securities to the counterparty at an agreew dgte and price. For example, the
Investment Manager may enter into repurchase agreemoeatdance income earnedﬂin

[
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the Sub-Fund, or to manage interest exposure of fixed ratisboore precisely than via
the use of interest rate futures.

The Sub-Fund may invest up to 10% in other open-ended ¢odiéotestment schemes
including money market funds and may also hold ancillapid assets such as bank
deposits. Investment in collective investment schemes magdiefor cash management
purposes or to give exposure to the debt and debt-relateditigsc listed in the
investment policy above.

The Sub-Fund may invest up to 10% of its Net Asset Viagcurities listed or traded
on Russian markets. Any such investment will only be madBemognised Exchanges
included in Appendix Il to the Prospectus.

The Sub-Fund will measure its performance against the iBaxwo Corporates Inde
(IECI). The IECI comprises investment grade corporate b@sid®d in Euro. The IEG
is made up of the following groups: Financials, Non-finals¢ Senior and Subordinate|
Weighting is based on market capitalisation.

o — X

For the purposes of this Sub-Fund, the Prospectus disclgsawéding that where a Suby
Fund maintains in its name a reference to a particularemey, country, region,
economic sector or type of security, at least thresrigrs of the assets of that Sub-Fund
will comprise investments corresponding to the relevanteagy, country, region,
economic sector or type of security will not apply.

Global Exposure and Leverage

The Sub-Fund may leverage its positions to generatei@abexposure in excess of the
Net Asset Value of the Sub-Fund when calculated using Valudisk (“VaR”)
methodology in accordance with the Central Bank’s requingsn&/aR is the advanced
risk measurement methodology used to assess the SdisHewverage and market risk
volatility. VaR attempts to predict, using historicalta the likely scale of losses that
might be expected to occur over a given period of tifhe. Sub-Fund intends to apply a
limit on the VaR of the Sub-Fund which will not exceedcevthe VaR on a comparable
benchmark portfolio (the the iBoxx Euro Corporate Index).eéerence portfolio (i.e. &
similar portfolio with no derivatives) which will reflecthe Sub-Fund’s intended
investment style. The VaR for the Sub-Fund will be gialied daily using a one-tailed
99% confidence level, a 5 day holding period and calculated aistmic basis using gt

least 1 year of daily returns, which means that steai$yi there is a 1% chance that the
losses actually incurred over any 5 day period could excege tive VaR on the

comparable benchmark portfolio. This holding period and héstoobservation period

may change provided always that they are in accordance légthejuirements of the

Central Bank and the Risk Management Process is eghdaid approved in advance.
should be noted the above is in accordance with the curaRtlivhits required by the
Central Bank.

—

VaR methods rely on a number of assumptions about theakineg of investment
markets and the ability to draw inferences about the futunevi@ur of market prices
from historical movements. If those assumptions areriect by any significant degree
the size and frequency of losses actually incurredha ihvestment portfolio may
considerably exceed those predicted by a VaR model (and @&wanall degree of
inaccuracy in the forecasting models used can produce dngations in the forecast
produced). VaR does enable a comparison of risks acrossclssets and serves as|an
indicator to a portfolio manager of the investment risk iportfolio. If used in this way,
and with an eye to the limitations of VaR methodd #ie particular model chosen, it can
act as a signal to the Investment Manager of an incieabe general level of risk in g
portfolio and as a trigger for corrective action by the #twent Manager. The
measurement and monitoring of all exposures relating to thef wEgivative instruments
will be performed on at least a daily basis.
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The European Securities and Markets Authority (ESMA) hagésa series of guidelines
on Risk Measurement and the Calculation of Global Exposure amdtéZparty Risk for
UCITS. These guidelines set out compulsory methodologieshén area of risk
measurement and the calculation of global exposure and counteiplmvhich must be
adopted by all UCITS Funds. In particular, having regardecaticulation of the globa
exposure, ESMA sets out detailed methodologies to bawell by, and disclosures to be
provided by, a UCITS when they use the VaR approach. AmorigSMA requirements
is the requirement that leverage should be calculatedeasum of the notionals of the
derivatives used.

In line with the ESMA and Central Bank’s requiremetdsgrage is calculated by adding
the notional value of all the Sub-Fund’s long FDI positians! the positive notional
value of all the Sub-Fund’s short FDI positions.  Thecudation of leverage wil
therefore include any positions held for the purposessiéf néduction or hedging, fg
instance forward FX contracts used to hedge curreskywithin the Sub-Fund, as wel
as those which are used for investment purposes. Iri@addibhere existing positions are
adjusted to take account of market movements or subscrigti@hsedemptions within
the Sub-Fund, this may be achieved by putting in placéiawcia positions overlaying
existing derivatives, which has the effect of incregsihe aggregate notional value |of
outstanding derivatives even where such adjustments are toaadfset existing
positions.

=

The level of leverage for the Sub-Fund arising from the dsénancial derivative
instruments (“FDI”) is expected to vary between 50% and 26D%ie Net Asset Value
but in any event will not exceed 500% of the Net Assetu®alalculated as th
aggregate notional value of the Sub-Fund’s long FDI positionshendtisolute value g
the Sub-Fund's short FDI positions, as is required ey CITS Regulations. Thi
measure of leverage is high as it does not take into acemynnetting or hedgin
arrangements that the Sub-Fund has in place even though ribe#s1g and hedgin
arrangements are used for risk reduction. In particitlés anticipated that a significa
element of this 500% figure will be made up of the notiorsdle of FDI used by th
Sub-Fund for currency hedging purposes.
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The UCITS Notices provide that where VaR is used as a r&kagement approach |it
can also be supplemented with a leverage calculation ti@ngpmmitment approach. |If
the commitment approach is used to calculate the levefatee Sub-Fund the level of
leverage will not exceed 200% of the Net Asset Valighe Sub-Fund. This level is
lower because the calculation using the commitment approaokerts each FD|
position into the market value of an equivalent position inutihderlying asset and th
calculation takes account of netting and hedging arrangemést& consequence, the
Investment Manager considers that the commitment approdchlateon provides 4
more comprehensive description of the Sub-Fund’s actual pyem@sition.

2}

Investors should note that, as the Sub-Fund may employ highatge, the investor ma
suffer serious financial consequences under abnormal narkditions. The Investmer
Manager will seek to mitigate such risk by operating mdelinvestment guideline
which place limits on, for example, duration, credit andency exposures. Management
of the Sub-Fund will also be subject to the Investment Marsagewrernance framewor
which oversees the Sub-Fund’'s compliance with regulatgyirements, recommends
procedures and processes for ensuring compliance and egidificof instances of
potential or actual non-compliance.

(22—
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BNY Mellon Global Real
Return Fund (GBP)

Investment Objective

The objective of the Sub-Fund is to achieve a total retuaxcess of a cash benchmark

(as described below) over an investment horizon of 3-5 years
Investment Policy

The Sub-Fund tries to achieve an absolute return over antrimmshorizon of a ful
business cycle, which typically expands over 3-5 yeargdrss of the return that wou
be received by cash on deposit for such a period. To acthisyehe Sub-Fund will us
its ability to invest freely in a wide range of assetseks, aiming to have a reasona
moderate risk exposure at any point in time.

In general, the Sub-Fund may invest in emerging market eguitnd equity-relate

securities, fixed income securities, deposits, derivatisgguments, cash, money market

instruments and cash equivalents, each of which is digtirsseore detail below.

The Sub-Fund is a multi-asset global portfolio. Allocatiowill be made at the

Investment Manager's discretion, based upon the Investmemtadér's proprietary

global thematic investment approach, both within each atzst and among the asset

classes. The Investment Manager's process is chasactdyy an active bottom up sto
picking approach, where the dedicated global analysts andnfandgers narrow dow
the stock universe by using global themes based on politicalyauand demographi
factors for change, which enable us to identify forceshafnge over the longer ter
Such global themes include ‘financial concentration’, wigealuates the implications ¢
the post-crisis banking sector, ‘state intervention’, which tsuiees the heightened rg
of states across the world in the life of economies arah€ial markets, and ‘networke
world’, which observes how networks now allow information to floetween entities
which may have previously been unconnected, and how this prasgmtscedente
opportunities and risks for both web-based and traditional lsmedels.

The Sub-Fund need not be invested in all of the asset €lasaay one time

In relation to the equity and equity related securitieg the Sub-Fund may invest i
these will be principally, but not limited to common shapsference shares, securiti
convertible into or exchangeable for such equities, Amerl2apositary Receipts an
Global Depository Receipts listed or traded on Recognised Bgebavorldwide. Wherg
the Sub-Fund invests in emerging market equities and ecpiétied securities, these wi
comprise of companies having their registered officeoinexercising the predomina
part of their economic activity in, emerging market costri

The Sub-Fund will not invest more than 10% of its net asseaggregate in collective
investment schemes. The Sub-Fund may invest up to 10%ndtitsssets in transferable

securities not listed or traded on Recognised Exchanges.

The Sub-Fund may invest up to 10% of its Net Asset Vidwsecurities listed or traded
on Russian markets. Any such investment will only be nmad®&ecognised Exchanges

included in Appendix Il to the Prospectus.

In relation to the fixed income securities that the Sub-Fuag imvest in, these will b
principally, but not limited to international, emerging n&trisovereign, governmen
supranational agency, corporate, bank and other bonds aeddetht and debt-relate
securities such as debentures, notes (including coepmavereign, floating and fixe
rate notes with a minimum term of one year or more) aseétaand mortgage back
securities, each of which may be fixed or floating rael investment grade or belg
investment grade, as determined by an internationally nésexd rating service such

Standard & Poor's Rating Group. Investment in sub-invedtrgeade fixed income
securities is not expected to exceed 30% of net aaadtsvill generally be substantial
lower than 30% of net assets.
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The Sub-Fund is not subject to any specific geographicarket sector.

To provide liquidity and cover for exposures generated thrahge use of financial
derivative instruments, the majority of the Sub-Fundsets may, at any one time, be
invested in cash, money market instruments (including, but miteti to, commercia
paper, government bonds (which may be fixed or floating radeirarestment grade gr
below investment grade, as determined by Standard & PootiagR&roup) and
certificates of deposit and, (subject to the particul@estment restriction outlined in
Section 12. Investment and Borrowing Restrictions, belovgllective investmen
schemes.

Global Exposure and Leverage

—

It is intended the Sub-Fund will use derivatives (whetherhiging or investmen
purposes) in order to increase returns and reduce riskragw, if any, will be minimal
and in any case, the Sub-Fund will not be leveraged in ert@89% of its net assets as
a result of the use of derivatives.

The Sub-Fund will use the commitment approach methodologgcdtarately measure,
monitor and manage the “leverage” effect produced by theiderivatives.

The Sub-Fund’s global exposure must not exceed its totalasedt value. Globa
exposure is calculated taking into account the current vdltleeaunderlying assets, the
counterparty risk, future market movements and the tinadladle to liquidate the
positions.

The commitment approach is calculated by converting the diedvposition into the
equivalent position in the underlying asset, based on thkeineailue of the underlying
asset or the market value of the contract, as descritibd Risk Management Process

Efficient Portfolio
Management

It is anticipated that each Sub-Fund may utilise teakescand instruments for efficient
portfolio management purposes or to protect againsigforexchange rate risks subject
to the conditions and within the limits laid down by thenttal Bank. These techniques
and instruments include, but are not limited to, futures,oopti swaps, warrants,
stocklending arrangements, repurchase/reverse repurchasenagts, forward currengy
contracts and when issued/delayed delivery securitiesdegcription of the main
techniques and instruments that may be used for efficierfofi@mmanagement and/ar
investment purposes are set out in the full Prospectus.

The BNY Mellon Global Emerging Markets Equity Value Fund hasactive hedging
policy in respect of currency risk.

Additional Investment
Restrictions

If a Sub-Fund (other than BNY Mellon Euroland Bond Fund and BAéYlon Emerging
Markets Debt Local Currency Fund) is authorised by the, 3if@ss otherwise agreed
with the SFC, such SFC authorised Sub-Fund shall be gadria accordance with the
UCITS Regulations, except that such Sub-Fund may only antefinancial derivative
instruments for efficient portfolio management and/aildieg purposes and to comply
with any other requirements/conditions imposed by the SHE fime to time in respect
of such Sub-Fund.

BNY Mellon Euroland Bond Fund and BNY Mellon Emerging MarkBisbt Local
Currency Fund have been authorised by the SFC to usxplaaded powers to invest |n
financial derivative instruments and shall be managed in acwedaith the UCITS
Regulations.

Unless otherwise agreed with the SFC, not less than one manibrsnotice will be
given to existing investors in the relevant SFC authorisedFsnid of any change to th
aforementioned policy and the Prospectus will be updatedrdingly.

[¢)

Details of any additional investment restrictions appliedo a particular Sub-Fund may
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be found in the Prospectus.

Risk Factors

The following risk apply to each Sub-Fund:-

General: Potential investors should be aware that the value afeStend the incom

therefrom can, fall as well as rise and investors negeive back less than thei

investment.

1%}

Political and/or Regulatory Risks: Political and regulatory uncertainties may affect the

value of a Sub-Fund’s assets.

Currency Risk: Classes of Shares in a Sub-Fund may be denominated in éesrenc

other than the base currency of the Sub-Fund and changesenrctienge rate between

the base currency and the denominated currency of thenaégstead to a depreciatig
of the value of the investor’s holding as expressed in the basmcyrA Sub-Fund ma

y
invest in securities denominated in currencies other tharbase currency of the Sub-
Fund and changes in the exchange rate between the base curcettoy esrrency of the

asset may lead to depreciation of the value of the Sub-Fard&ts as expressed in t
base currency.

Counterparty Risk: A Sub-Fund will bear the risk of the insolvency, bankrupbcy

=}

default of an OTC counterparty with which the Sub-Fuadds such instruments. Each

Sub-Fund may also be exposed to a credit risk on countespaviih whom it trades

securities.

Segregated Liability Risk: The Company is an umbrella fund with segregated liab
between Sub-Funds. As a result, as a matter of Irishdaw liability attributable to 3
particular Sub-Fund may only be discharged out of the ass#tsitofub-Fund and th
assets of other Sub-Funds may not be used to satisfialiiiéy of that Sub-Fund. Thes
provisions are binding both on creditors and in any insolvdnt do not prevent th
application of any enactment or rule of law which would rexjtihe application of thg
assets of one Sub-Fund to discharge some, or all liabitifiesother Sub-Fund on th
grounds of fraud or misrepresentation. In addition, witlese provisions, are binding

an Irish court which would be the primary venue for an adtioenforce a debt against
the Company, these provisions have not been tested in othsdigtions, and there

lity
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remains a possibility that a creditor might seek tacdt or seize assets of one Sub-Fund

in satisfaction of an obligation owed in relation to anotS8ab-Fund in a jurisdiction

which would not recognise the principle of segregationadiility between Sub-Funds.

Market Risk: Some of the Recognised Exchanges in which a Sub-Fund west imay
be less well-regulated than those in developed marketsmaydprove to be illiquid
insufficiently liquid or highly volatile from time to time.This may affect the price &
which a Sub-Fund may liquidate positions to meet redemptiprests or other fundin
requirements.

Exchange Control and Repatriation Risk: It may not be possible for a Sub-Fund
repatriate capital, dividends, interest and other incom® ftertain countries, or it ma
require government consents to do so.

Emerging Markets Risk: Certain Sub-Funds may invest in equity securities)
companies in emerging markets. Such securities may iewligh degree of risk arj
should be considered speculative. Risks include;- (i) gredsk of expropriation
confiscatory taxation, nationalisation and social, polittaal economic stability; (ii) lac
of liquidity and in price volatility for securities of emging markets issuers; (ii
restriction on opportunities arising as a result of centational policies; and (iv) th
absence of developed legal structures governing privateesgfoinvestment and privat

property.

Custody and Settlement RisksAs a Sub-Fund may invest in markets where custg
and/or settlement systems are not fully developed, there beagn exposed risk i
circumstances where the Custodian may have no liabilgjtlegent mechanisms i
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emerging markets are generally less reliable tharethosore developed countries a
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this therefore increases the risk of settlement diefadnich could result in substantial
losses for the Company and the relevant Sub-Fund inaegpevestments in emerging
markets.

Liquidity Risk: Not all securities invested in by the Sub-Funds willisted or rated and
consequently liquidity may be low. Moreover, the accutuaand disposal of holdings
in some securities may be time consuming and may needdortgducted at unfavourable
prices. The financial markets of emerging market coesiin general, are less liquid than
those of the more developed nations.

Credit Risk: There can be no assurance that issuers of the secaritéser instrument
in which a Sub-Fund invests will not be subject to crdifficulties leading to the loss @
some or all of the sums invested in such securities oumstits or payments due on
such securities or instruments.

=

Credit Ratings and Unrated Securities Risk: Rating agencies are private services that
provide ratings of the credit quality of fixed income se@sijtincluding convertible
securities. Ratings assigned by a rating agency arabsmlute standards of credli
quality and do not evaluate market risks. Rating agencas fail to make timely
changes in credit ratings and an issuer’s current finhrandition may be better ¢
worse than a rating indicates. The Investment Managensotl rely solely on credit
ratings, and develop their own analysis of issuer credittguali

=

=

Unrated securities may be less liquid than comparable ssteutities and involve the
risk that the Investment Manager may not accuratelyuatalthe security’'s comparative
credit rating.

Changes in Interest Rates:The value of Shares may be affected by substantial advers
movements in interest rates.

Global Financial Market Crisis and Governmental Intervention: The global
financial markets are currently undergoing pervasive amdd&mental disruptions an
dramatic instability. The extent to which the underlyinguses of instability ar
pervasive throughout global financial markets and have thengi@ to cause furthe
instability is not yet clear but these underlying causese had to extensive an
unprecedented governmental intervention. Regulators in marngdifiions have
implemented or proposed a number of wide-ranging emergencyategumeasures),
Such intervention has in certain cases been implementech denaergency” basis
without much or any notice with the consequence that someetmaakticipants’ ability|
to continue to implement certain strategies or manage isheof their outstanding
positions has been suddenly and / or substantially elietdndt is impossible to prediq
with certainty what additional interim or permanent goweental restrictions may b
imposed on the markets and / or the effect of such résirécon the ability of any Sub-
Fund to implement its investment objective / investinpilicy. There is a likelihood of
increased regulation of the global financial marketsl @t such increased regulatipn
could be materially detrimental to the performancthefSub-Funds.

O = o o
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Market Disruptions: A Sub-Fund may incur major losses in the event of disdupte
markets and other extraordinary events which may affeckets in a way that is ng
consistent with historical pricing relationships.

—

High Yield/Sub-Investment Grade Securities Risk:Certain Sub-Funds may invest (in
lower-rated securities which will usually offer higheelgs than higher-rated securities
to compensate for the reduced creditworthiness andaisederisk of default that these
securities carry. Lower-rated securities generaltyl t® reflect short-term corporate and
market developments to a greater extent than higher-raedrities which react
primarily to fluctuations in the general level of intereates. During an economic
downturn or a sustained period of rising interest rdigghly leveraged issuers of high
yield securities may experience financial stress and moayave sufficient revenues to
meet their interest payment obligations. There are feiweestors in lower-rated
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securities, and it may be harder to buy and sell sésidt an optimum time.

Loan Participation Risk: The BNY Mellon Emerging Markets Corporate Debt FU
and the BNY Mellon Absolute Return Bond Fund may purchase leditipations.In

purchasing loan participations, these Sub-Funds will aeqoontractual rights onl
against the seller, not the borrower. Payments due $e thab-Funds will only be mag
to the extent received by the seller from the borrower. Afiogly, these Sub-Funds wi
assume the credit risk of both seller and borrower, dt ageof any intermediats
participant. The liquidity of assignments and participatios limited and these Sul
Funds anticipate that such securities could only be sold toniéed number of
institutional investors. This will also make it mordfidult to value these Sub-Funds a
calculate the Net Asset per Share.

Derivatives and Techniques and Instruments Risks

General: The prices of derivative instruments, includingres and options prices, a
highly volatile. Price movements of derivative contractsiafluenced by, among othg
things, interest rates, changing supply and demand relatisnsgtage, fiscal, monetar
and exchange control programmes and policies of governmerdsnational and
international political and economic events and policidse Tse of techniques ar
instruments also involves certain special risks, including:d€épendence on the abili
to predict movements in the prices of securities beimgyéd and movements in intere
rates, (2) imperfect correlation between the hedging institsmend the securities
market sectors being hedged, (3) the fact that skilldeweéo use these instruments
different from those needed to select the Sub-Fund’s sesuyrit) the possible absen
of a liquid market for any particular instrument aty gmarticular time, (5) possibl
impediments to effective portfolio management or thiitgio meet redemption, (6
possible losses arising from an unexpected application of laggatation or arising as
result of the unenforceability of a contract, and (7) the afsderivatives to hedge ¢
protect against market risk or to generate additicegmue may reduce the opportun
to benefit from favourable market movements.. The Sub-Fungsfiom time to time
utilise both exchange-traded and over-the-counter creditvadimés, such a
collateralised debt obligations or credit default swagppaat of its investment policy arn
for hedging purposes. These instruments may be volatile vanagrtain special risk
and expose investors to a high risk of loss. A relbtismall movement in the price of
contract may result in a profit or a loss that is higlprioportion to the amount of fung
actually placed as initial margin and may result in lossstntially exceeding an
margin deposited.

Absence of Regulation; Legal Risk; Counterparty Defaulh general, there is les
government regulation and supervision of transactions in the @a&&ets (in which
currencies, spot and option contracts, certain optionscwonencies and swaps a
generally traded) than of transactions entered into on ReealyBischanges. In additio
many of the protections afforded to participants on somed®észEd Exchanges, such
the performance guarantee of an exchange clearing houglet mot be available i
connection with OTC transactions. OTC options are not aéggl OTC options are nor
exchange traded option agreements, which are specificdltyetito the needs of a
individual investor. The counterparty for these agreemeiitsbe the specific firm
involved in the transaction rather than a Recognised Exchangecmoidingly the
bankruptcy or default of a counterparty with which a Subée~trades OTC options cou
result in substantial losses to the Sub-Fund. In additionuatemarty may not settle
transaction in accordance with its terms and conditionause the contract is not legal
enforceable or because it does not accurately reftectintention of the parties ¢
because of a dispute over the terms of the contract (whethei bona fide) or becaus
of a credit or liquidity problem, thus causing a Sub-Fund ffesa loss. To the exter]
that a counterparty defaults on its obligation and the Sudgtfs delayed or prevente
from exercising its rights with respect to the investmentsits portfolio, it may
experience a decline in the value of its position, lose incangeincur costs associat
with asserting its rights. Counterparty exposure willrbadcordance with a Sub-Fund
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investment restrictions. Regardless of the measureb-&&u may implement to reduce
counterparty credit risk, however, there can be no assarthat a counterparty will no
default or that the Sub-Fund will not sustain lossethertransactions as a result.

—

Necessity for Counterparty Trading Relationshifghile the Company believes that the
Company will be able to establish the necessary counterpasipess relationships to
permit a Sub-Fund to effect transactions in the OTCeoay market and other
counterparty markets, including the swaps market, tb@nebe no assurance that it will
be able to do so. An inability to establish such relatiosshipuld limit a Sub-Fund’s
activities and could require the Sub-Fund to conduct a mdr&tamntial portion of suc
activities in the futures markets. Moreover, the countegmmantiith which a Sub-Fun
expects to establish such relationships will not be obligatedaintain the credit line
extended to the Sub-Fund, and such counterparties coutedecreduce or terminat
such credit lines at their discretion.

o v oo ¢

Futures and Options Trading is Speculative and Volaabstantial risks are involved
in trading futures, forward and option contracts and variolesr enstruments in which a
Sub-Fund intends to trade. Certain of the instruments in wh&lSub-Fund may invest
are interest and foreign exchange rate sensitive, wimiehns that their value and
consequently, the Net Asset Value, will fluctuate aergdt and/or foreign exchange
rates fluctuate. The Sub-Fund’s performance, therefgtedepend in part on its ability
to anticipate and respond to such fluctuations in market siteates, and to utilis
appropriate strategies to maximize returns to the Sub;Rkumite attempting to minimize
the associated risks to its investment capital. Variamaae degree of volatility of th
market from the Sub-Fund’s expectations may produce signifibsses to the Sub
Fund.

1%}

w

Derivative Risk: As the Sub-Fund may invest in finandativative instruments for
investment purposes, it may be subject to risks associthdderivative instruments.
Use of derivative instruments involves risks different frampossibly greater than, th
risks associated with investing directly in securitiesl @ther traditional investment
Derivatives are subject to a number of risks, such adiiguisk, and credit risk. The
also involve the risk of mispricing or improper valuation arelrikk that changes in th
value of the derivative may not correlate perfectly with tinderlying asset, rate
index. Investing in a derivative instrument could causeSthie-Fund to lose more than
the principal amount invested. Also, suitable derivatigsasactions may not be available
in all circumstances and there can be no assurance tigdibhieund will engage in these
transactions to reduce exposure to other risks when that Wweuldneficial.

B <3

Contracts for Difference and Equity Swaps: The risks infierecontracts for differenc
(CFDs) and total return equity swaps (equity swaps) are depeodehe position that
Sub-Fund may take in the transaction: by utilising CFDseaqndty swaps, a Sub-Furj
may put itself in a “long” position on the underlying waJ in which case the Sub-Fu
will profit from any increase in the underlying stock, anffer from any fall. The risks
inherent in a “long” position are identical to thekssinherent in the purchase of the
underlying stock. Conversely, a Sub-Fund may put itself isheort” position on the
underlying stock, in which case the Sub-Fund will profitnfrany decrease in the
underlying stock, and suffer from any increase. The risks inhénea “short” position
are greater than those of a “long” position: while ¢hisra ceiling to a maximum loss in a
“long” position if the underlying stock is valued at zettog maximum loss of a “short’
position is that of the increase in the underlying stock, an iserézat, in theory, i$
unlimited.

S-D_;.ulu

There is an additional risk related to the counterparty v¢feds and equity swaps are
utilised: the Sub-Fund runs the risk that the counterpeittyrot be in a position to mak
a payment to which it has committed.

1)

Fixed Income Securities:Investment in fixed income securities is subject to interes
rate, sector, security and credit risks. Such seeardarry a higher degree of default risk
which may affect the capital value of an investment.
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Market Capitalisation Risk: Certain Sub-Funds may invest in the securities of srwa|l-
medium-sized (by market capitalisation) companies, maniial instruments related {o
such securities, therefore, they may have a more linmtacket than the securities of
larger companies and may involve greater risks and vofattilin investments in larger
companies. In addition, securities of small- to medsized companies may ha

greater price volatility as they are generally morengtdble to adverse market factors

such as unfavourable economic reports.

Structured Products Risk: Certain Sub-Funds may make investments in struct

products, for example structured notes. A structured prosigetrierally a pre-packaged

investment strategy which is based on derivatives, suehsaggle security, a basket
securities, options, indices, commodities, debt issuancésrdnceign currencies, and to
a lesser extent, swaps. An investor's investment reguach the issuer's payment
obligations are contingent on, or highly sensitive tonges in the value of underlying
assets, indices, interest rates or cash flows. fiossible that adverse movements| in
underlying asset valuations can lead to a loss of the entimeigal of a transaction.
Structured products (regardless of whether they are principeagbed or not) in general
are also exposed to the credit risk of the issuer.

Examples of structured products include mortgage backed itsegurasset backe
securities and structured notes.

Mortgage backed securitiedortgage backed securities are a form of security mgd
of pools of commercial or residential mortgages. Mayégdacked securities a
generally subject to credit risks associated with the peeonce of the underlyin
mortgaged properties and to prepayment risk. As isterates fall the underlyin

mortgages are likely to be prepaid shortening the tertheokecurity and therefore the
relevant Sub-Fund may not recoup its initial investment. Whaterest rates rise,

prepayments may slow which may lengthen the term of thetmees.
Lower rated mortgage backed securities in which certain Sndsemay invest are likel
traditional debt securities. These securities may bgcpkarly susceptible to econom

downturns. It is likely that an economic recession couldigisseverely the market fq
such securities and may have an adverse impact on theofaueh securities.

y
to be more volatile and less liquid, and more difficult tacg accurately, than more
c
r

Asset backed securitie8sset backed securities are securities made up of pbdisbo
securities and securities with debt like characteristitise collateral for these securiti
may include home loans, car and credit card payments, lbaas, computer lease
aeroplane leases and mobile home loans. Certain Sub-Fumdénvest in these an
other types of asset backed securities that may be devetoghedfuture.

Asset backed securities may provide the relevant Sub-Fithchvess effective securit
interest in the related collateral than mortgage backedtites. Therefore, there is t
possibility that the underlying collateral may not, in someegabe available to suppa
payments on these securities.

Structured NotesStructured notes are securities whose interest rate ocigal is

determined by an unrelated indicator, and include indexed sesullitidexed securities
may include a multiplier that multiplies the indexed elemenaltspecified factor and,
therefore, the value of such securities may be velatile. The terms of the security may

be structured by the issuer and the purchaser of the sedctate.

Structured notes may be issued by banks, brokerage firms, insurampanies an
other financial institutions.

Investment in Russia: Investments in companies organised in or who principally
business in the independent states that were once phe Sbviet Union, including th
Russian Federation, pose special risks, including econamigalitical unrest and ma
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lack a transparent and reliable legal system for remfg the rights of creditors an
Shareholders of a Sub-Fund. Shareholders may, therefofer silfition or loss of
investment due to the actions of management without aetiisf/ legal remedy.

Equity securities in Russia are dematerialised andrheevidence of ownership is entry

of the shareholder's name on the share register ofgherss Registrars are not subjec
effective government supervision. There is a possibility ¢h&ub-Fund could lose i
registration through fraud, negligence, oversight or cafalsé such as fire. Registra
are not required to maintain insurance against these oncagr@nd are unlikely to ha
sufficient assets to compensate the relevant Sub-Fuhe event of loss.

Valuation Risk: llliquid and/or unquoted securities or instruments are ghtér

to

s

difficult to value and are the subject of substantial ttagety. There is no assurance that

the estimates resulting from the valuation processrefilect the actual sales or “clos
out” prices of such securities.

Investment Manager Valuation Risk: Whilst there is an inherent conflict of intere
between the involvement of an Investment Manager in detergnih@valuation price o
each Sub-Fund’'s investments and an Investment Manager's aliégs and
responsibilities in relation to the Sub-Funds, each Invesgtidanager will endeavour t
resolve any such conflict of interest fairly and in thergdés of investors.

Securities Lending Risk As with any extensions of credit, there are risks ofydafed
recovery. In the event of a sudden market movement thereisk that the value of th
collateral may fall below the value of the securitresisferred.

Redemption Risk: Large redemptions of Shares in a Sub-Fund might result iButhe
Fund being forced to sell assets at a time and priséiah it would normally prefer not
to dispose of those assets.

Accounting, Auditing and Financial Reporting Standards: The accounting, auditin
and financial reporting standards of many of, if not all tbe emerging countries i
which certain Sub-Funds may invest are likely to be lgt=nsive than those applicab
to U.S. or European (including United Kingdom) companies.

Taxation: The attention of investors is drawn to the sectionhef Prospectus headg
“Taxation” and in particular the taxation liability arising dmetoccurrence of certai
events such as the encashment, redemption or transf8haskés by or payment
dividends to Shareholders who are Irish Resident or Ordinariig&gsn Ireland.

A more detailed description of the risk factors that aply to the Company is set out
in the full Prospectus.

Performance Data

Please see Appendix II.

d These performance figures relate to the A Share classalf Sub-Funds unles
otherwise stated, which is the Share class in existaitte the highest annug
management fees. Other Share classes may exist witlr fe@s. Classes wit
different annual management fees would perform diffeyeamtid in line with the
fees applied to them.

d Performance is calculated in the base currency of the Suth-Fu

° Returns are net of tax, fees and expenses but without deducta
subscriptions/redemption charges.

Past Performance is not necessarily a guide to Future Hermance.
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Profile of the Typical
Investor

i BNY Mellon Euro Government Bond Index Tracker, BNY Mell Global Bond
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Fund, BNY Mellon Sterling Bond Fund, and BNY Mellon Eurala®ond Fund are

suitable for investors seeking capital growth over a 54 period and who are

prepared to accept a lower level of volatility.

o BNY Mellon Asian Equity Fund, BNY Mellon Continental Eyrean Fund, BNY
Mellon Small Cap Euroland Fund, BNY Mellon Global Equitynd, BNY Mellon
Global Opportunities Fund, BNY Mellon Japan Equity Fund, BM¥llon U.S.
Equity Fund, BNY Mellon Pan European Equity Fund, BNY Melldd Equity
Fund, BNY Mellon S&P 500 Index Tracker, BNY Mellon US riamic Value
Fund, BNY Mellon Japan Equity Value Fund, BNY Mellon GlolRgal Return
Fund (USD), BNY Mellon Evolution U.S. Equity Market Nedtfaund, BNY
Mellon Emerging Markets Corporate Debt Fund, BNY Melldbsolute Return
Bond Fund, and BNY Mellon European Credit Fund are suitablanf@estors
seeking capital growth over a 5-10 year period and who apane to accept
moderate level of volatility.

° BNY Mellon Global Emerging Markets Equity Value Fund, BNellon Global
High Yield Bond Fund (Eur), BNY Mellon Emerging Markets Debocal
Currency Fund, BNY Mellon Evolution Global Alpha Fund, BNY ellbn
Evolution Currency Option Fund, BNY Mellon Brazil Equityrd, BNY Mellon
Vietnam, India and China (VIC) Fund, BNY Mellon Global PndpeSecurities
Fund, BNY Mellon Emerging Markets Equity Fund , BNY Maealldvolution
Long/Short Emerging Currency Fund, BNY Mellon Evolution GloBatategic
Bond Fund, BNY Mellon Euro Corporate Bond Fund, BNY Melloard High
Yield Bond Fund, BNY Mellon Global Equity Higher Income FuBiNY Mellon
Global Dynamic Bond Fund, BNY Mellon Latin America Infrasture Fund,
BNY Mellon Absolute Return Equity Fund and BNY Mellon EmaggMarkets
Local Currency Investment Grade Debt Fund are suitablenf@stors seekin
capital growth over a 5-10 year period and who are preparadcept a highe
level of volatility.

®  Atypical investor in BNY Mellon Emerging Markets Dditind has an investme
horizon of five years or more and is prepared to acchgter level of volatility.

® A typical investor in BNY Mellon Long-Term Global Equity FurBiNY Mellon
Global Real Return Fund (EUR), and BNY Mellon Global Restu Fund (GBP
has an investment horizon of five years or more angrépared to accept
moderate level of volatility.

o3

[

Distribution Policy

With the exception of certain income generating and resiimg Share classes, identifie

as such in the relevant Supplements, the Company does nal iateleclare or mak
dividend payments on the Shares in the Company. All incomeet@md realised ne
capital gains after the deduction of expenses will lbemalated and reflected in the N
Asset Value per Share.

Income Generating Share class&ividends will be declared to the extent necessar
enable the Company to pursue a full distribution policyeiation to the Share class
accordance with UK tax legislation. Under the legislation guwnerthe UK reporting
fund regime, distributions will not be required to bedmalnvestors should refer to tk
section entitled "UK Taxation" in the Prospectus fotHar information. Dividends wil
usually be paid to the Shareholder’s bank account as detaildtk application form
Dividends which are not claimed or collected within six yedrpayment shall revert t
and form part of the assets of the relevant class. dBids may be paid out of t
aggregate of the net income received by the Compangsipect of the Share class
respect of investments and realised and unrealised cagstab less realised an
unrealised capital losses of the class. Further detailslation to the dividend polic
and information on the declaration and payment of dividends foirmome generatin
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Share classes in each Sub-Fund will be specified iretheant Supplement.

Reinvesting Share classeBividends will be declared on Shares but automatically
reinvested and will be reflected in the Net Asset Valuthe Share class. Dividends wjll
be declared to the extent necessary to enable the Companyste a full distributiorn
policy in relation to the Share class in accordance Wihtax legislation. Under the
legislation governing the UK reporting fund regime, disttions will not be required to
be made. Investors should refer to the section entitléd Taxation" in the Prospectus
for further information. UK resident Shareholders shoule ribat reinvested dividends
are likely to be subject to UK income tax or corponatiax. Dividends will usually be
paid to the Shareholder’'s bank account as detailed on theajgpl form. Dividends
may be paid out of the aggregate of the net income receivdtelydmpany in respect
of the Share class in respect of investments andedadisd unrealised capital gains less
realised and unrealised capital losses of the class. hdfudetails in relation to th
dividend policy and information on the declaration and paymemtivaflends for any
reinvesting Share classes in each Sub-Fund will befsgzbai the relevant Supplement

D

Dividends which are not claimed or collected within six yedrpayment shall revert tp
and form part of the assets of the relevant class.

In respect of both the Income Generating and Reinvesting Shesses the first income
allocation received by an investor after buying Sharag imclude an amount of income
equalisation. Please see the full Prospectus for fuditeils.

Fees and Expenses

Shareholder Expenses

- Maximum sales charggnitial sales charge); up to 5%
- Maximum redemption fee up to 3%
- Maximum switching fee up to 5%

The maximum sales charge, redemption fee and switching feeawyilfrom class to
class and Sub-Fund to Sub-Fund but each such fee will not exaeedattimum
amount shown above. Please see Appendix Il attached heretatfeerfdetails on
the sales charge, redemption fee and switching fee chalegeaeach class and Sub-
Fund. Please see the full Prospectus for further detailgshe objective criteria (e.g.
minimum subscription) on which these fees are based.

Dilution Adjustment:  The Company may, in the event of there being net
subscriptions or net repurchases on any Dealing Day, makdjastment to the Net
Asset Value per Share as set out in the section “Dilutidiusiment” under the
heading “Calculation of Net Asset Value” in the Prospectus

Annual Operating Expenses (per annum)

- Management Fee (per Sub-Fund) up to 3.5%
- Custody Fee (per Sub-Fund) up to 0.15%
- Administration Fee (per Sub-Fund) up to 0.6%

In relation to the BNY Mellon Evolution Global Alpha Fund, tB&Y Mellon
Evolution Currency Option Fund, BNY Mellon Long-TermoB&l Equity Fund, the
BNY Mellon Evolution Long/Short Emerging Currency Fund, th&YB Mellon
Absolute Return Equity Fund and the BNY Mellon Evolution U.SuiggMarket
Neutral Fund, in addition to the annual management feeeftain classes of Shares
(as set out in the relevant Supplement), the Manager wikrtitled to an annual
performance fee (the “Performance Fee”) (calculated on gis bha model set out in
the relevant Supplement) in respect of each Share eq28l%o(save for the BNY
Mellon Long-Term Global Equity Fund and BNY Mellon Absolgeturn Equity
Fund where the Performance Fee in respect of each Shaltebe equal to 15% and
the BNY Mellon Evolution U.S. Equity Market Neutral e and BNY Mellon
Absolute Return Bond Fund where the Performance Fee inctespeach Share shall
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be equal to 10%) of the Share Class Performance over tithBark. Please see the
Prospectus and relevant Supplement for further details.

The maximum management fee will vary from class to classSahd-und to Sub-
Fund. Please see the full Prospectus for further details.

The Company shall pay the Directors such annual remimefat acting as Directors
to the Company as the Directors may from time to tigee provided that the annual
remuneration payable to the Directors by the Company sbalhraggregate exceed
€50,000. Each Sub-Fund shall also pay certain costs and expeose®d in its
operation. Please see the full Prospectus for furtherlsletaiaddition, the out of
pocket expenses of the Directors, the Manager, the Investianager, the
Custodian and the Administrator are paid out of the releésabtFund’s assets.

Total Expense Ratio (“TER”) for the period 1% January, 2010 to 31 December,
2010

BNY Mellon Asian Equity Fund 2.19%
BNY Mellon Continental European Equity Fund 2.24 %
BNY Mellon Euro Government Bond Index Tracker 1.27 %
BNY Mellon Small Cap Euroland Fund 2.28%
BNY Mellon Global Bond Fund 1.15%
BNY Mellon Global Emerging Markets Equity Value Fund02%
BNY Mellon Global Equity Fund 2.18%
BNY Mellon Global High Yield Bond Fund (EUR) 1.39 %
BNY Mellon Global Opportunities Fund 2.22%
BNY Mellon Japan Equity Fund (Fund closed on 24/6/11) 2.61 %
BNY Mellon U.S. Equity Fund 2.28%
BNY Mellon Pan-European Equity Fund 2.24 %
BNY Mellon Sterling Bond Fund 1.33%
BNY Mellon UK Equity Fund 2.34 %
BNY Mellon S&P 500® Index Tracker 117 %
BNY Mellon U.S. Dynamic Value Fund 294
BNY Mellon Euroland Bond Fund 1.16 %
BNY Mellon Emerging Markets Debt Fund 1.66 %
BNY Mellon Emerging Markets Debt Local Currency Fund 1.69 %
BNY Mellon Evolution Global Alpha Fund 2.78 %
BNY Mellon Japan Equity Value Fund 2.59 %
BNY Mellon Evolution Currency Option Fund 3.53 %
BNY Mellon Brazil Equity Fund 2.30 %
BNY Mellon Long-Term Global Equity Fund 2.18%
BNY Mellon Vietnam, India and China (VIC) Fund 2.40%
BNY Mellon Global Property Securities Fund 2.68%
BNY Mellon Evolution Long/Short Emerging Currency (Funtbsed on 16/12/10)
BNY Mellon Emerging Markets Equity Fund 2.34%
BNY Mellon Global Real Return Fund (USD) 1.79%
BNY Mellon Euro Corporate Bond Fund 1.29%
BNY Mellon Global Real Return Fund (EUR) 1.73%
(for the period 8 March 2010 to 31 December 2010, anndalise
BNY Mellon Evolution Global Strategic Bond Fund 1.73%
(for the period 29 October 2010 to 31 December 2010, annualised)
BNY Mellon Global Equity Higher Income Fund 2.45%
(for the period 29 July 2010 to 31 December 2010, annualised)
BNY Mellon Global Dynamic Bond Fund 1.63%
(for the period 5 August 2010 to 31 December 2010, annualised)
BNY Mellon Latin America Infrastructure Fund 2.6%

(for the period 31 August 2010 to 31 December 2010, annualised)

BNY Mellon Euro High Yield Bond Fund

(as at the date of this Simplified Prospectus, no shiaage been issued in the Sub-
Fund- data not available)
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BNY Mellon Absolute Return Equity Fund

(launched in January, 201data not available)

BNY Mellon Evolution U.S. Equity Market Neutral Fund

(launched in March, 2011- data not available)

BNY Mellon Emerging Markets Local Currency Investmentde®ebt Fund
(launched in June 2011-data not available)

BNY Mellon Emerging Markets Corporate Debt Fund

(launched in January, 2012- data not available)

BNY Mellon Absolute Return Bond Fund

(as launched in March, 2012 - data not available)

BNY Mellon European Credit Fund

(as at the date of this Simplified Prospectus, no shargs baen issued in the Sub-
Fund - data not available)

BNY Mellon Global Real Return Fund (GBP)

(as at the date of this Simplified Prospectus, no shares begn issued in the Sub-
Fund - data not available)

The TER is equal to the ratio of a Sub-Fund’s total operatgys to its average net
asset value.

Total operating costs are all the expenses deducted from th&Buals assets and
are usually shown in a UCITS statement of operations foretleant fiscal period.
The gross value of expenses has been used i.e. on an ‘@&l iteeduded” basis. Tax
relief is not included.

The average net asset value is calculated using the net esket as at each
valuation point.

The TER in this section reflects the share class within aF8al with the highest
level of fees. Other share classes with lower feesaxiay within a Sub-Fund. Please
see Appendix Il and the full Prospectus for further details.

Other share classes with different level of fees (haual management fees) will have
different TERSs, in line with the fees applied to them.

Investors can obtain information pertaining to the previous ¢sfagnse ratios by
contacting the Administrator.

Portfolio Turnover Rate for the period danuary, 2010 to $1December, 2010

BNY Mellon Asian Equity Fund 119.61%
BNY Mellon Continental European Equity Fund 252.04%
BNY Mellon Euro Government Bond Index Tracker 181.07%
BNY Mellon Small Cap Euroland Fund 164.72%
BNY Mellon Global Bond Fund 390.8%
BNY Mellon Global Emerging Markets Equity Value Fund 6112%
BNY Mellon Global Equity Fund 99.93
BNY Mellon Global High Yield Bond Fund (EUR) 179.23%
BNY Mellon Global Opportunities Fund 93.49%
BNY Mellon Japan Equity Fund (Fund closed on 24/6/11P7.86%
BNY Mellon U.S. Equity Fund 57.59%
BNY Mellon Pan-European Equity Fund 161.01 %
BNY Mellon Sterling Bond Fund 167.1%
BNY Mellon UK Equity Fund 291.36%
BNY Mellon S&P 500® Index Tracker 42.74%
BNY Mellon U.S. Dynamic Value Fund 362.25%
BNY Mellon Euroland Bond Fund 465.26%
BNY Mellon Emerging Markets Debt Fund 137.96%
BNY Mellon Emerging Markets Debt Local Currency Fund 79.31%
BNY Mellon Evolution Global Alpha Fund 646.43%
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BNY Mellon Japan Equity Value Fund 126.14%

BNY Mellon Evolution Currency Option Fund 141.13%
BNY Mellon Brazil Equity Fund 173.14%
BNY Mellon Long-Term Global Equity Fund 5222
BNY Mellon Vietnam, India and China (VIC) Fund 200.84%
BNY Mellon Global Property Securities Fund 201.02%
BNY Mellon Global Real Return Fund (USD) 143.71%
BNY Mellon Evolution Long/Short Emerging Currency (Fuotbsed on 16/12/10)
BNY Mellon Emerging Markets Equity Fund 434.77%
BNY Mellon Euro Corporate Bond Fund 144.42%
BNY Mellon Evolution Global Strategic Bond Fund 63.71%
(for the period 8 March 2010 to 31 December 2010)

BNY Mellon Global Equity Higher Income Fund 84.94%
(for the period 29 July 2010 to 31 December 2010)

BNY Mellon Global Dynamic Bond Fund 299.21%
(for the period 5 August 2010 to 31 December 2010)

BNY Mellon Latin America Infrastructure Fund -9.37%
(for the period 31 August 2010 to 31 December 2010)

BNY Mellon Global Real Return Fund (EUR) 17.87%

(for the period 8arch 2010 to 31December 2010)

BNY Mellon Euro High Yield Bond Fund

(as at the date of this Simplified Prospectus, no shaxesteen issued in the Sub-
Fund- data not available)

BNY Mellon Absolute Return Equity Fund

(launched in January, 2011, data not available)

BNY Mellon Evolution U.S. Equity Market Neutral Fund

(launched in January, 2011, data not available)

BNY Mellon Emerging Markets Local Currency Investment Grad# Bénd

BNY Mellon Emerging Markets Corporate Debt Fund

(launched in January, 2012 - data not available)

BNY Mellon Absolute Return Bond Fund

(launched in March, 2012 - data not available)

BNY Mellon European Credit Fund

(as at the date of this Simplified Prospectus, no shargs baen issued in the Sub-
Fund - data not available)

BNY Mellon Global Real Return Fund (GBP)

(as at the date of this Simplified Prospectus, no sharegs baen issued in the Sub-
Fund - data not available)

Investors can obtain information pertaining to the previous @irtfurnover rates by
contacting the Administrator.

Where fees and expenses, or a portion thereof, are charjeto capital,

Shareholders should note that capital may be eroded and dome shall be
achieved by foregoing the potential for future capital growth. Thus, on
redemptions of holdings Shareholders may not receive backe full amount

invested. The policy of charging fees and expenses tgital seeks to maximise
distributions but it will also have the effect of loweing the capital value of your
investment and constraining the potential for future cajtal growth. Where it is

proposed to charge fees and expenses to the capital gfaaticular Sub-Fund, this

will be disclosed in the relevant Supplement to the Bspectus.

Irish Taxation

Subject to the provisions contained in the full Prospectuthénsection “Taxation -
Ireland”, the Company will not be chargeable to tax omit®iine and capital gains. Ta
can arise in respect of chargeable events in respecdlodr@holder who is Irish Reside
or Ordinarily Resident in Ireland?otential investors are advised to consult thei

X
nt
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professional advisors.

Publication of Share Price

The Net Asset Value per Share on each Valuation Day withde public at the offic
of the Administrator, notified to the Irish Stock Excbarupon calculation without delg
and published by the Company on each Valuation Day on the BNNon Asset
Management International Limited website (www.bnymellortam) and in such
newspapers as the Directors may determine.

How to buy/sell units

Investors can buy, sell or (subject to the restricti@iat in the full Prospectus) switg

shares on a daily basis from the Company’'s Administr&idry Mellon Fund Services

(Ireland) Limited at Guild House, Guild Street, IFSCbo 1, Ireland. (Tel: +353 1 44
5036 Fax: +353 1 448 5070).

The minimum initial subscription amounts, which varynfreclass to class, dealin
deadlines, notice periods and other details are set out falltRrospectus.

Additional Important
Information

The full Prospectus, the annual and the half-yearly repoe available free of charge g
any Business Day from the Company’s Administrator,yBellon Fund Services
(Ireland) Limited at Guild House, Guild Street, IFETiblin 1, Ireland.

Service Providers

Investment Manager

Mellon Capital Management Corporation
BNY Mellon S&P 50@®° Index Tracker
BNY Mellon Evolution Global Alpha Fund

Newton Investment Management Limited

BNY Mellon Asian Equity Fund

BNY Mellon Continental European Equity Fund
BNY Mellon Global Bond Fund

BNY Mellon Global Equity Fund

BNY Mellon Global Opportunities Fund

BNY Mellon Japan Equity Fund

BNY Mellon Pan European Equity Fund

BNY Mellon Sterling Bond Fund

BNY Mellon UK Equity Fund

BNY Mellon Global Real Return Fund (USD)
BNY Mellon Global Real Return Fund (EUR)
BNY Mellon Global Equity Higher Income Fund
BNY Mellon Global Dynamic Bond Fund

BNY Mellon Global Real Return Fund (GBP)

The Boston Company Asset Management, LLC

BNY Mellon Small Cap Euroland Fund

BNY Mellon Global Emerging Markets Equity Value Fund
BNY Mellon U.S. Dynamic Value Fund

BNY Mellon Evolution U.S. Equity Market Neutral Fund

Standish Mellon Asset Management Company LLC

BNY Mellon Euroland Bond Fund

BNY Mellon Emerging Markets Debt Fund

BNY Mellon Global High Yield Bond Fund (EUR)

BNY Mellon Emerging Markets Debt Local Currency Fund

BNY Mellon Evolution Global Strategic Bond Fund

BNY Mellon Emerging Markets Local Currency Investmentder®ebt Fund

Mitsubishi UFJ Asset Management (UK) Ltd.
BNY Mellon Japan Equity Value Fund

>

(9]

>
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Pareto Investment Management Limited
BNY Mellon Evolution Currency Option Fund
BNY Mellon Evolution Long/Short Emerging Currency Fund

BNY Mellon ARX Investimentos Ltda.
BNY Mellon Brazil Equity Fund
BNY Mellon Latin America Infrastructure Fund

Walter Scott & Partners Limited
BNY Mellon Long-Term Global Equity Fund
BNY Mellon U.S. Equity Fund

Blackfriars Asset Management Limited
BNY Mellon Emerging Markets Equity Fund

Hamon Asset Management Limited
BNY Mellon Vietnam, India and China (VIC) Fund

Urdang Securities Management Inc
BNY Mellon Global Property Securities Fund

The Dreyfus Corporation
BNY Mellon Euro Government Bond Index Tracker

WestLB Mellon Asset Management Kapitalanlagegesellsotizft
BNY Mellon Euro Corporate Bond Fund
BNY Mellon Euro High Yield Bond Fund

Insight Investment Management (Global) Limited
BNY Mellon Absolute Return Equity Fund

BNY Mellon Emerging Markets Corporate Debt Fund
BNY Mellon Absolute Return Bond Fund

BNY Mellon European Credit Fund

Sub- Investment Manager or
Investment Advisor

Mitsubishi UFJ Trust and Banking Corporation
BNY Mellon Japan Equity Value Fund

The Dreyfus Corporation
BNY Mellon Evolution Currency Option Fund

Pareto New York LLC
BNY Mellon Evolution Long/Short Emerging Currency Fund

Other Service Providers

Directors: David Dillon
Enrico Floridi
Michadeagher
Greg &ki
Alan Mearns

Manager: BNY Mellon Global Management Limited
Business address: Guild House, Guild Street, IFSC,
Dublin 1, Ireland.

Registered address: 33 Sir John Rogerson’s Quayiriajbl
Ireland.

Administrator: BNY Mellon Fund Services (Ireland) Lbenl
Guild Heys$suild Street, IFSC,
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Custodian:

Auditors:

Promoter:

German Paying Agent:

Austrian Paying Agent:

Correspondent Bank
in Italy:

Representative in the
Netherlands:

Belgium Paying Agent:

Representative in
Hong Kong:

Swiss Paying Agent:

Swiss Representative:

Centralising Agent in
France:

Swedish Paying Agent:  Skandinaviska Enskilda Banken(ABl), Sergels Torg 2,

Dublin 1, Ireland.

BNY Mellon Trust Company (Ireland) Limited
Business address: Harcourt Building, Harcourt Street,
Dublin 2, Ireland

Registered address: Guild House, Guild Street, IFSC,
Dublin 1, Ireland.

PricewaterhouseCoopers, Chartered Accountants, One
Spencer Dock, North Wall Quay, Dublin 1.

BNY Mellon Asset Management International Limited, 160
BNY Metl Centre, Queen Victoria Street
London EC4V 4LA, United Kingdom.

J.P. Morgan AG, Junghofstr 14, 60311,
Frankfurt am Main, Germany.

Raiffeisen Bank International AG
Aktiengesellschaft, Am Stadtpark 9, A-1030 Vienna, Aastr
BNP Paribas Securities Services Milamafrh, 20123 Milan

Via Ansperto 5, Italy.

Société Générale Securities Services S.pwia, Benigno
Crespi 19/A MAC2 Milan, ltaly.

Banca Monte dei Paschi di Siena S.p.A., Piazza Satint)
Siena, Italy.

Allfunds Bank, S.A., Estafeta, 6. (La Moraleja) Coejpl

Plaza de la Fuente - Edificio 3 - C.P. 28109 Alcobendas,

Madrid.

J.P. Morgan Chase Bank, The Atriun" Floor,

Strawinskylaan 3077, 1077ZX Amsterdam, The Netherlands.

J.P. Morgan Chase Bank, BrusBelslevard du Roi Alber
11, 1, 1210 Brussels, Belgium.

HSBC Institutional Trust Services (Asia) Ligdit(formerly

known as Bermuda Trust (Far East) Limited), 1 Queen’s

Road, Central, Hong Kong SAR.

BNP Paribas Securities Servicass, Fuccursale de Zurich,
Selnaustrasse 16, 8002 Zurich.

BNP Paribas Securities Senkegs, Succursale de Zurich
Selnaustrasse 16, 8002 Zurich.

BNP Paribas Securities Services of 3 Rue diAd002,
Paris.

SE-106 40 Stockholm, Sweden.
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Luxembourg Paying
Agent: The Bank of New Yddkllon (Luxembourg), 2-4 rue Euge
Ruppert, Vertigo Building - Polaris, L-2453 Luxembourg

Sponsoring Broker: J&E Davy, 49 Dawson Street, Dubline?aird.

Company Secretary: Tudor Trust Limited
33 Sir John Rogerson’s Quay, Dublin 2, Ireland.

The Shares of certain classes of the Sub-Funds have theétted to the Official List of
the Irish Stock Exchange.

For further information, please contact BNY Mellon Globahds, plc, Shareholder
Services Department, Guild House, Guild Street, IFSC,iDdbllireland or by calling 0C
353 1 448 5036.

The BNY Mellon S&P 508 Index Tracker (the “Sub-Fund”) is not sponsored, endorsed,cs promoted by
Standard & Poor’s, a division of the Mcgraw-Hill Companies,. (“S&P”). S&P make no representation or
warranty, express or implied, to the shareholders of Bi¢llon Global Funds, plc (the “Company”) or to any
member of the public regarding the advisability of investingsecurities generally or in the Sub-Fund
particularly or the ability of the S&P 580ndex to track general stock market performance. S&fiy
relationship to the Company is the licensing of certaidemarks and trade names of S&P and of the S&P 500
Index which is determined, composed and calculated by S&P witbgard to the Company or the Sub-Fund.
S&P has no obligation to take the needs of the Company ashdneholders of the Sub-Fund. S&P has no
obligation to take the needs of the Company or the sharehotifethe Sub-Fund into consideration in
determining, composing or calculating the S&P BD@lex. S&P is not responsible for and has not participated
in the determination of the prices and amount of the Sutatfer the timing of the issuance or sale of the Sub-
Fund or in the determination or calculation of the equdtipmwhich the Sub-Fund is to be converted into cash.
S&P has no obligation or liability in connection with the adiistration, marketing or trading of the Sub-Fund.
S&P DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMETENESS OF THE S&P 560
INDEX OR ANY DATA INCLUDED THEREIN AND S&P SHALL HAVE NO LIABILITY FOR ANY
ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN. S&P KBS NO WARRANTY, EXPRESS OR
IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE COMPAKX, THE SHAREHOLDERS OF THE
SUB-FUND OR ANY OTHER PERSON OR ENTITY FROM THE USEF THE S&P 508 INDEX OR ANY
DATA INCLUDED THEREIN. S&P MAKES NO EXPRESS OR IMRED WARRANTIES, AND
EXPRESSLY DISCLAIMS ALL WARRANTIES OR MERCHANTABILTY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE S&B0%5 INDEX OR ANY DATA
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FORE®ING, IN NO EVENT SHALL S&P
HAVE ANY LIABILITY OR ANY SPECIAL, PUNITIVE, INDIRECT OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE®SSIBILITY OF SUCH DAMAGES.

63



Appendix | — List of Sub-Funds

BNY Mellon Asian Equity Fund

BNY Mellon Continental European Equity Fund

BNY Mellon Euro Government Bond Index Tracker
BNY Mellon Small Cap Euroland Fund

BNY Mellon Global Bond Fund

BNY Mellon Global Emerging Markets Equity Value Fund
BNY Mellon Global Equity Fund

BNY Mellon Global High Yield Bond Fund (EUR)

BNY Mellon Global Opportunities Fund

BNY Mellon Japan Equity Fund

BNY Mellon U.S. Equity Fund

BNY Mellon Pan European Equity Fund

BNY Mellon Sterling Bond Fund

BNY Mellon UK Equity Fund

BNY Mellon S&P 50® Index Tracker

BNY Mellon U.S. Dynamic Value Fund

BNY Mellon Euroland Bond Fund

BNY Mellon Emerging Markets Debt Fund

BNY Mellon Emerging Markets Debt Local Currency Fund
BNY Mellon Evolution Global Alpha Fund

BNY Mellon Japan Equity Value Fund

BNY Mellon Evolution Currency Option Fund

BNY Mellon Brazil Equity Fund

BNY Mellon Long-Term Global Equity Fund

BNY Mellon Vietnam, India and China (VIC) Fund

BNY Mellon Global Property Securities Fund

BNY Mellon Emerging Markets Equity Fund

BNY Mellon Evolution Long/Short Emerging Currency Fund
BNY Mellon Global Real Return Fund (USD)

BNY Mellon Global Real Return Fund (EUR)

BNY Mellon Euro Corporate Bond Fund

BNY Mellon Euro High Yield Bond Fund

BNY Mellon Evolution Global Strategic Bond Fund
BNY Mellon Global Equity Higher Income Fund

BNY Mellon Global Dynamic Bond Fund

BNY Mellon Latin America Infrastructure Fund

BNY Mellon Absolute Return Equity Fund

BNY Mellon Evolution U.S. Equity Market Neutral Fund
BNY Mellon Emerging Markets Local Currency Investment GrBgbét Fund
BNY Mellon Emerging Markets Corporate Debt Fund
BNY Mellon Absolute Return Bond Fund

BNY Mellon European Credit Fund

BNY Mellon Global Real Return Fund (GBP)
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Appendix Il — Performance Data

These performance figures relate to the A Share clasallfSub-Funds unless otherwise stated, which is the
Share class with the highest annual management feessbtrer classes with lower fees may exist within such
Sub-Fund. Other Share classes with different annual managéeesntvould perform differently and in line
with the fees applied to them. Performance is calculistede base currency of the Sub-Fund net of Irish tax
and charges but without the deduction of initial/redempti@arges. Annualised returns are not calculated when
there is less than two years’ data. Past performasniee guarantee of future returns. Unless otherwisedstat
all performance data is as at 31 December 2010. Sdipger Hindsight
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BNY Mellon UK Equity A GBP

I

Launch 3 g Since
Data 2001 2002 2003 2004 2005 2006 2007 2008 2009 20M0 Years Years Inception

10M2/2001 -140 -2571 2687 1405 1846 1773 -1.64 -2125 1326 &4 -109 23 384

B 5y Melion UK
Equity A GBP

-

X001 2002 2003 004 2005 2006 2007 200 003 2010

-

wunoh to vear end 2001

BNY Mellon Sterling Bond A GBP

S

Launch 3 5 Since
Data 2001 2002 2003 2004 2005 2008 2007 2008 2009 2010 Years Years i

10272001 078 683 061 465 B32 048 643 773 EBD B0 513 448 451

1 B sty Melion Sterling
Bond A GBP

00|+ 2002 003 2004 2005 2006 2007 008 2003

=
(=1

*Launoh to wear end 2001

BNY Mellon Euro Government Bond Index Tracker A EUR

I T

Launch 3 5 Since
Date 2001 2002 2003 204 2005 2006 2007 2008 2009 2000 Years Years  Inception

BNY Mellon Eure Govemnment
Bond Index Tracker AEUR  2303/2001 250 843 2539 648 412 143 08 704 271 024 312 188 3.3
Citigroup EMU GBI TR 480 553 397 B4 545 042 173 835 435 0B 483 215 480
A=
] M sy Melion Euro
= Government Bond
i Index Tracker A
7 EUR
&
= Citigroup EMU GBI
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BNY Mellon U.S. Equity A USD
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BNY Mellon Global Opportunitles A USD
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BNY Mellon Global Emerging Markets Equity Value A USD
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BNY Mellon Euroland Bond A EUR
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BNY Mellon Evolution Global Alpha A EUR
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BNY Mellon Evolution Currency Optlon C EUR
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BNY Mellon Long-Term Glcobal Equity A EUR
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BNY Mellon Global Real Return (USD) A USD
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BNY Mellon Global Real Return (EUR) A EUR
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BNY Mellon Evolution Long/Short Emerging Currency Fund

The Sub-Fund was closed following voluntary redemptajredl of the Shares in issue in the Sub-Fund as
of 16th December 2010 and is no longer available for invegtme

BNY Mellon Japan Equity Fund

The Sub-Fund was closed following compulsory redemptiail of the Shares in issue in the Sub-Fund as
of 24th June 2011 and is no longer available for investment.

BNY Mellon Euro High Yield Bond Fund

As at the date of this Simplified Prospectus, no shzage been issued in the Sub-Fund and no relevant
performance information is available for the period to 32020

BNY Mellon Absolute Return Equity Fund

The Sub-Fund launched on 31 January, 2011 and no relevamtnpente information is available for the period
to 31/12/2010.

BNY Mellon Evolution U.S. Equity Market Neutral Fund

The Sub-Fund launched on 11 March, 2011 and no relevantiparioe information is available for the period
to 31/12/2010.

BNY Mellon Emerging Markets Local Currency Investment Grade Debt Fund

The Sub-Fund launched on 20 June, 2011 and no relevant perforimfancgtion is available for the period to
31/12/10

BNY Mellon Emerging Markets Corporate Debt Fund

The Sub-Fund launched on®3lanuary, 2012 and no relevant performance information ikbkeafor the
period to 31/12/10

BNY Mellon Absolute Return Bond Fund

The Sub-Fund launched off March, 2012 and no relevant performance information i#adla for the period
to 31/12/10

BNY Mellon European Credit Fund

As at the date of this Simplified Prospectus, no shzege been issued in the Sub-Fund and no relevant
performance information is available for the period to 32020
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BNY Mellon Global Real Return Fund (GBP)

As at the date of this Simplified Prospectus, no shizages been issued in the Sub-Fund and no relevant
performance information is available for the period to 32020
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Appendix lll — Fees charged to individual classes and Subunds

BNY Mellon Asian Equity Fund

"Euro A" Shares, "USD A" Shares, "Sterling A (Acc.)" Shares and "Sterling A (Inc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 2% None
USD A uUsD up to 5% US$ 5,000 2% None
Sterling A (Acc.) GBP up to 5% £ 5,000 2% None
Sterling A (Inc.) GBP up to 5% £ 5,000 2% None

"Euro B" Shares, "Sterling B (Acc.)" Shares, "Sterlin g B (Inc.)" Shares and "USD B" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro B Euros up to 5% Euro 10,000 1.5% None
Sterling B (Acc.) GBP up to 5% £1,000 1.5% None
Sterling B (Inc.) GBP up to 5% £1,000 1.5% None
USD B USD up to 5% US$10,000 1.5% None

"Euro C" Shares, "USD C" Shares, "Sterling C (Inc.)" Shares and "Sterling C (Acc.)" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro C Euros up to 5% Euro 5,000,000 1% None
usb C uUsD up to 5% US$ 5,000,000 1% None
Sterling GBP up to 5% £5,000,000 1% None
C (Inc.)
Sterling GBP up to 5% £5,000,000 1% None
C (Acc.)
"USD M" Shares, "Euro M" Shares and "Sterling M (Acc.)" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
USD M UsD up to 5% USD$ 5,000 2% None
Euro M Euro up to 5% Euro 5,000 2% None
Sterling M (Acc.) GBP up to 5% £5,000 2% None
"Euro X" Shares and "USD X" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro X Euros None None None None
USD X USD None None None None
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BNY Mellon Continental European Equity Fund

"Euro A" Shares and "USD A" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro A Euros up to 5% Euro 5,000 2% None
USD A UsD up to 5% US$ 5,000 2% None
"USD B" Shares and "Euro B" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
UsD B uUsD up to 5% US$ 10,000 1.5% None
Euro B Euros Up to 5% Euro 10,000 1.5% None
"Euro C" Shares and "USD C" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro C Euros up to 5% Euro 1% None
5,000,000
usbC usD up to 5% uss 1% None
5,000,000
"Euro X" Shares and "USD X" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro X Euros None None None None
USD X USD None None None None

81




BNY Mellon Euro Government Bond Index Tracker

"Euro A" Shares and "USD A" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro A Euros up to 5% Euro 5,000 1% None
USD A UsD up to 5% US$ 5,000 1% None
"Euro C" Shares and "USD C" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro C Euros up to 5% Euro 0.3% None
5,000,000
uUsb C usD up to 5% Us$ 0.3% None
5,000,000
"Euro X" Shares and "USD X" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro X Euros None None None None
USD X USD None None None None
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BNY Mellon Small Cap Euroland Fund

"Euro A" Shares and "USD A" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro A Euros up to 5% Euro 2% None
5,000
USD A uUsD up to 5% uss$ 2% None
5,000

"Euro B" Shares, "S

terling B (Acc.)"

Shares, "Sterlin g B (Inc.)" Shares and "USD B" Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro B Euros up to 5% Euro 10,000 1.5% None
Sterling B (Acc.) GBP up to 5% £1,000 1.5% None
Sterling B (Inc.) GBP up to 5% £1,000 1.5% None
USD B USD up to 5% US$ 10,000 1.5% None
"Euro C" Shares and "USD C" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro C Euros up to 5% Euro 1% None
5,000,000
usbC usD up to 5% uUss$ 1% None
5,000,000
"Euro X" Shares and "USD X" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro X Euros None None None None
USD X uSbD None None None None
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BNY Mellon Global Bond Fund

"Euro A" Shares and "USD A" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro A Euros up to 5% Euro 1% None
5,000
USD A usD up to 5% Uss 1% None
5,000
"USD B" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
USD B usD up to 3.5% Us$ 0.85% None
5,000

"Euro C" Shares, "USD C" Shares, "USD C (Inc.)" Shares, "Sterling C (Inc.)" Shares and "Sterling C (Acc.)"

Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro C Euros up to 5% Euro 0.5% None
5,000,000
usbD C uUsD up to 5% Uss$ 0.5% None
5,000,000
USD C (Inc.) UsD up to 5% uUss$ 0.5% None
5,000,000
Sterling GBP up to 5% £5,000,000 0.5% None
C (Inc.)
Sterling GBP up to 5% £5,000,000 0.5% None
C (Acc.)
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"Sterling F (Inc.)" (portfolio hedged) Shares and "Steling F (Acc.)" (portfolio hedged) Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Sterling F GBP up to 5% £ 5,000 1% None
(Inc.)
(portfolio hedged)
Sterling F GBP up to 5% £ 5,000 1% None
(Acc.)
(portfolio hedged)

"Sterling G (Inc.)" (portfolio hedged) Shares and "Sterling G (Acc.)" (portfolio hedged) Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Sterling G GBP up to 5% £ 5,000,000 0.5% None
(Inc.)
(portfolio hedged)
Sterling G GBP up to 5% £ 5,000,000 0.5% None
(Acc.)
(portfolio hedged)
"Euro H" (hedged) Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro H (hedged Euros up to 5% Euro 5,000 1% None
"Euro I" (hedged) Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro | (hedged) Euros up to 5% Euro 5,000,00( 0.5% None

"USD M" Shares

, "Euro M" (hedg

ed) Shares and "Sterl

ing M (Acc.)" (hedged) Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
USD M uUsD up to 5% US$ 5,000 1% None
Euro M Euros up to 5% Euro 5,000 1% None
(hedged)
Sterling M (Acc.) GBP up to 5% £5,000 1% None
(hedged)

"Euro X" Shares, "USD X" Shares, "JPY X" (portfolio hedge d) Shares

85




Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee

Euro X Euros None None None None

USD X USD None None None None

JPY X JPY None None None None
(port-folio

hedged)
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BNY Mellon Global Emerging Markets Equity Value Fund

"Euro A" Shares, "USD A" Shares, "Sterling A (Inc.)" Shares and "Sterling A (Acc.)" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee

Euro A Euros up to 5% Euro 5,000 2% None

USD A UsD up to 5% US$ 5,000 2% None
Sterling A (Inc.) GBP up to 5% £ 5,000 2% None

Sterling A GBP up to 5% £ 5,000 2% None
(Acc.)

"Euro B" Shares, "Sterling B (Acc.)" Shares, "Sterling B (Inc.)" Shares and "USD B" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro B Euros up to 5% Euro 10,000 1.5% None
Sterling B GBP up to 5% £1,000 1.5% None
(Acc.)
Sterling B (Inc.) GBP up to 5% £1,000 1.5% None
USD B uUsD up to 5% US$10,000 1.5% None

"Euro C" Shares, "USD C" Shares, "Sterling C (Inc.)" Shares and "Sterling C (Acc.)" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro C Euros up to 5% Euro 5,000,000 1% None
UsSD C UsD up to 5% US$ 5,000,000 1% None
Sterling C (Inc.) GBP up to 5% £ 5,000,000 1% None
Sterling C GBP up to 5% £ 5,000,000 1% None
(Acc.)
"Euro X" Shares and "USD X" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro X Euros None None None None
USD X UsSD None None None None
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BNY Mellon Global Equity Fund

"Euro A" Shares and "USD A" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro A Euros up to 5% Euro 2% None
5,000
USD A usD up to 5% Uss 2% None
5,000

"Euro B" Shares, "Sterling B (Acc.)" Shares, "Sterlin g B (Inc.)" Shares and "USD B" Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro B Euros up to 5% Euro 10,000 1.5% None
Sterling B (Acc.) GBP up to 5% £1,000 1.5% None
Sterling B (Inc.) GBP up to 5% £1,000 1.5% None
USD B uUsD up to 5% US$ 10,000 1.5% None
"Euro C" Shares and "USD C" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro C Euros up to 5% Euro 1% None
5,000,000
usbD C uUsD up to 5% Us$ 1% None
5,000,000
"Euro I" (hedged) Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro I (hedged) Euros up to 5% Euro 5,000,000 1% None
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"USD M" Shares, "Euro M" Shares and "Sterling M (Acc.)" Shares

Class | Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
usbD usbD up to 5% US$ 5,000 2% None
M
Euro Euros up to 5% Euro 5,000 2% None
M
Sterling GBP up to 5% £5,000 2% None
M (Acc.)
"Euro X" Shares and "USD X" Shares
Class | Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro X Euros None None None None
usb usb None None None None
X
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BNY Mellon Global High Yield Bond Fund (Eur)

"Euro A" Shares, "USD A" Shares, "Sterling A (Inc.)" Shares and "Sterling A (Acc.)" Shares

Class Currency | Initial Sales | Minimum Initial Annual Management Redemption Fee
Charge Investment Fee
Euro A Euros up to 5% Euro 5,000 1.25% None
USD A usD up to 5% US$ 5,000 1.25% None
Sterling GBP up to 5% £ 5,000 1.25% None
A (Inc.)
Sterling GBP up to 5% £ 5,000 1.25% None
A (Acc.)
"Euro C" Shares, "USD C" Shares, "USD C (Inc.)" Shares, "Sterling C (Inc.)" Shares and "Sterling C (Acc.)"
Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro C Euros up to 5% Euro 1% None
5,000,000
uUsD C uUsD up to 5% uUss$ 1% None
5,000,000
usbDC uUsD up to 5% uss$ 1% None
(Inc.) 5,000,000
Sterling C GBP up to 5% £5,000,000 1% None
(Inc.)
Sterling C GBP up to 5% £5,000,000 1% None
(Acc.)
"Sterling F (Inc.)" (portfolio hedged) Shares and "Sterling F (Acc.)" (portfolio hedged) Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Sterling F GBP up to 5% £ 5,000 1.25% None
(Inc.)
(portfolio
hedged)
Sterling F GBP up to 5% £ 5,000 1.25% None
(Acc.)
(portfolio
hedged)
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"Sterling G (Inc.)" (portfolio hedged) Shares and "Sterling G (Acc.)" (portfolio hedged) Shares

Class

Currency

Initial Sales
Charge

Minimum Initial
Investment

Annual
Management Fee

Redemption Fee

Sterling G
(Inc.)
(portfolio
hedged)

GBP

up to 5%

£ 5,000,000

1%

None

Sterling G
(Acc.)
(portfolio
hedged)

GBP

up to 5%

£ 5,000,000

1%

None

"Sterling H (Acc.)" (hedged) Shares, "Sterling H (Inc.)" (hedged) Shares, "USD H (Acc.)" (hedged) Shares and

"USD H (Inc.)" (hedged) Shares

Class | Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee

Sterling H GBP up to 5% £5,000 1.25% None
(Acc.)
(hedged)
Sterling H GBP up to 5% £5,000 1.25% None
(Inc.)
(hedged)
usD H uUsD up to 5% US$ 5,000 1.25% None
(Acc.)
(hedged)
Usb H usD up to 5% US$ 5,000 1.25% None
Inc.
ghedg);ed)

"Sterling | (Acc.)" (hedged) Shares, "Sterling | (Inc.)" (hedged) Shares, "USD | (Acc.)" (hedged) Sharesral
"USD I (Inc.)" (hedged) Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Sterling | GBP up to 5% £5,000,000 1% None
(Acc.)
(hedged)
Sterling | GBP up to 5% £5,000,000 1% None
(Inc.)
(hedged)
usbD I usD up to 5% US$ 5,000,000 1% None
(Acc.)
(hedged)
usD I uUsD up to 5% US$ 5,000,000 1% None
(Inc.)
(hedged)
"USD X" Shares, "Euro X" Shares and "Euro X (Inc.)" Shar es
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
USD X USD None None None None
Euro X Euros None None None None
Euro X Euros None None None None
(Inc.)
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BNY Mellon Global Opportunities Fund

"Euro A" Shares and "USD A" Shares

Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro A Euros up to 5% Euro 2% None
5,000
USD A UsD up to 5% Us$ 2% None
5,000
"Euro B" Shares, "Sterling B (Acc.)" Shares, "Sterling B (Inc.)" Shares and "USD B" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro B Euros up to 5% Euro 10,000 1.5% None
Sterling B GBP up to 5% £1,000 1.5% None
(Acc.)
Sterling B GBP up to 5% £1,000 1.5% None
(Inc.)
USD B USD up to 5% US$ 10,000 1.5% None
"Euro C" Shares and "USD C" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro C Euros up to 5% Euro 1% None
5,000,000
usbDC usD up to 5% uUss$ 1% None
5,000,000
"Euro X" Shares and "USD X" Shares
Class Currency | Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro X Euros None None None None
USD X USD None None None None
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BNY Mellon Japan Equity Fund

"Euro A" Shares and "USD A" Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management Fee
Euro A Euros up to 5% Euro 2% None
5,000
USD A usD up to 5% Uss$ 2% None
5,000
"USD B" Shares
Class Currency | Initial Sales Charge| Minimum Initial Annual Redemption Fee
Investment Management Fee
USD B usD up to 5% uUss$ 1.5% None
5,000
"Euro C" Shares and "USD C" Shares
Class Currency | Initial Sales Charge| Minimum Initial Annual Redemption Fee
Investment Management Fee
Euro C Euros up to 5% Euro 1% None
5,000,000
usbC uUsD up to 5% uUss$ 1% None
5,000,000
"Euro X" Shares and "USD X" Shares
Class Currency | Initial Sales Charge| Minimum Initial Annual Redemption Fee
Investment Management Fee
Euro X Euros None None None None
USD X usb None None None None
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BNY Mellon U.S. Equity Fund

"Euro A" Shares, "USD A" Shares, "Sterling A (Inc.) " Shares and "Sterling A (Acc.) " Shares
Class Currency | Initial Sales Charge| Minimum Initial Annual Redemption Fee
Investment Management Fee
Euro A Euros up to 5% Euro 5,000 2% None
USD A UsD up to 5% US$ 5,000 2% None
Sterling GBP up to 5% £5,000 2% None
A (Inc.)
Sterling GBP up to 5% £5,000 2% None
A (Acc.)
"Euro B" Shares, "Sterling B (Acc.)" Shares, "Sterling B (Inc.)” Shares and “USD B” Shares
Class Currency | Initial Sales Charge| Minimum Initial Annual Redemption Fee
Investment Management Fee
Euro B Euros up to 5% Euro 10,000 1.5% None
Sterling B GBP up to 5% £1,000 1.5% None
(Acc.)
Sterling B GBP up to 5% £1,000 1.5% None
(Inc.)
USD B UsD up to 5% US$ 10,000 1.5% None
"Euro H" (hedged) Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro H (hedged Euros up to 5% Euro 5,000 2% None
"Euro M" Shares, "USD M" Shares, "Sterling M (Inc.)" S hares and "Sterling M (Acc.)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro M Euros up to 5% Euro 5,000 2% None
USD M uUsD up to 5% US$ 5,000 2% None
Sterling M GBP up to 5% £5,000 2% None
(Inc.)
Sterling M GBP up to 5% £5,000 2% None
(Acc.)
"Euro C" Shares, "USD C" Shares, "Sterling C (Inc.)" Shares and "Sterling C (Acc.)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 1% None
5,000,000
usbC usD up to 5% uss$ 1% None
5,000,000
Sterling C GBP up to 5% £5,000,000 1% None
(Inc.)
Sterling C GBP up to 5% £5,000,000 1% None
(Acc.)
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"Euro I" (hedged) Shares and "Sterling | (Inc.)" (hedged) Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro | (hedged) Euros up to 5% Euro 1% None
5,000,000
Sterling I (Inc.) GBP up to 5% £5,000,000 1% None
(hedged)
"Sterling J (Acc.)" (hedged) Shares and "Sterling J (hc.)" (hedged) Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Sterling J (Acc.) 0 £ 1,000 1.5% None
(hedged) GBP up to 5%
Sterling J o £ 1,000 1.5% None
(nc.) (hedged)| CBP up to 5%
"Euro X" Shares and "USD X" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
USD X UsSD None None None None

95




BNY Mellon Pan European Equity Fund

"Euro A" Shares and "USD A" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 2% None
5,000
USD A usD up to 5% uss 2% None
5,000

"Euro B" Shares, "Sterling B (Acc.)" Shares, "Sterlin g B (Inc.)" Shares and

"USD B" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro B Euros up to 5% Euro 10,00( 1.5% None
Sterling B GBP up to 5% £1,000 1.5% None
(Acc.)
Sterling B (Inc.) GBP up to 5% £1,000 1.5% None
USD B uUsD up to 5% US$ 10,000 1.5% None
"Euro C" Shares and "USD C" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 1% None
5,000,000
usbDC usD up to 5% uUss$ 1% None
5,000,000
"Euro G" (portfolio hedged) Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro G Euros up to 5% Euro 1% None
(portfolio 5,000,000
hedged)
"Euro X" Shares and "USD X" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charges Initial Management Fee
Investment
Euro X Euros None None None None
USD X UsD None None None None
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BNY Mellon Sterling Bond Fund

"Euro A" Shares and "Sterling A" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 1% None
Sterling A GBP up to 5% £ 5,000 1% None
"Sterling B" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Sterling B GBP up to 3.5% £5,000 0.85% None

"Euro C" Shares, "Sterling C" Shares, "Sterling C (Inc. )" Shares and "Sterling C (Acc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 0.5% None
5,000,000
Sterling GBP up to 5% £5,000,000 0.5% None
C
Sterling C (Inc.) GBP up to 5% £ 5,000,000 0.5% None
Sterling C fAcc.) GBP up to 5% £ 5,000,000 0.5% None
"Euro X" Shares and "Sterling X" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
Sterling X GBP None None None None
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BNY Mellon UK Equity Fund

"Euro A" Shares, "Sterling A" Shares and "Sterling A ( Inc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 2% None
Sterling A GBP up to 5% £ 5,000 2% None
Sterling A (Inc.) GBP up to 5% £ 5,000 2% None

"Euro B" Shares, "Sterling B" Shares, "Sterling B (Acc.)" Shares, "Sterling B" (Inc.) Shares and "USD B"
Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro B Euros up to 5% Euro 10,00( 1.5% None
Sterling B GBP up to 5% £1,000 1.5% None
Sterling B GBP up to 5% £1,000 1.5% None
(Acc.)
Sterling B (Inc.) GBP up to 5% £1,000 1.5% None
USD B USD up to 5% US$ 10,000 1.5% None
"Euro C" Shares, "Sterling C", Shares "Sterling C (Inc. )" Shares and "Sterling C (Acc.)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 1% None
5,000,000
Sterling C GBP up to 5% £5,000,000 1% None
Sterling C (Inc.) GBP up to 5% £5,000,00d 1% None
Sterling C Acc.) GBP up to 5% £5,000,000 1% None
"Euro X" Shares and "Sterling X" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
Sterling X GBP None None None None
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BNY Mellon S&P 500° Index Tracker

"Euro A" Shares and "USD A" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 1% None
USD A UsSD up to 5% US$ 5,000 1% None
"Euro C" Shares and "USD C" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 0.3% None
5,000,000
USD C UsSD up to 5% US$ 5,000,000 0.3% None
"Euro X" Shares and "USD X" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
USD X UsD None None None None
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BNY Mellon U.S. Dynamic Value Fund

"Euro A" Shares, "USD A" Shares and "Sterling A (Acc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 2% None
USD A UsSD up to 5% US$ 5,000 2% None
Sterling A (Acc.) GBP up to 5% £ 5,000 2% None

"Euro B" Shares, "Sterling B (Acc.)" Shares, "Sterling B (Inc.)" Shares and

"USD B" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro B Euros up to 5% Euro 10,000 1.5% None
Sterling B (Acc.) GBP up to 5% £1,000 1.5% None
Sterling B (Inc.) GBP up to 5% £1,000 1.5% None
usb B uUsD up to 5% US$ 10,000 1.5% None

"Euro C" Shares, "USD C" Shares, "

Sterling C (Inc.)" Shares and "Sterling

C (Acc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 1% None
5,000,000
UsSD C uUsD up to 5% US$ 5,000,000 1% None
Sterling C (Inc.) GBP up to 5% £5,000,000 1% None
Sterling C (Acc.) GBP up to 5% £5,000,000 1% None

"Euro X" Shares, "USD

X" Shares and "USD X (Inc.)" Share

(%]

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
USD X USD None None None None
USD X (Inc.) UsD None None None None
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BNY Mellon Euroland Bond Fund

" Euro A" Shares, "Euro A (Inc.)" Shares, "USD A" Sh ares and "USD A (Inc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 1% None
Euro A (Inc.) Euros Up to 5% Euro 5,000 1% None
USD A USD up to 5% US$ 5,000 1% None
USsD A usD up to 5% US$ 5,000 1% None
(Inc.)
" Euro B" Shares, "Euro B (Inc.)" Shares, "USD B" Share s and "USD B (Inc.)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro B Euros up to 5% Euro 10,00 0.75% None
Euro B (Inc.) Euros up to 5% Euro 10,000 0.75% None
USD B USD up to 5% US$ 10,000 0.75% None
USD B (Inc.) | USD up to 5% US$ 10,000 0.75% None

"Euro C" Shares, "Euro C (Inc.)" Shares, "USD C" Shares, "USD C (Inc.)" Shares, "Sterling C (Inc.)" Shares
and "Sterling C (Acc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 0.5% None
5,000,000
Euro C Euros up to 5% Euro 0.5% None
(Inc.) 5,000,000
UsD C uUsD up to 5% US$ 5,000,000 0.5% None
USD C (Inc.) UsD up to 5% US$ 5,000,000 0.5% None
Sterling C (Inc.) GBP up to 5% £5,000,000 0.5% None
Sterling GBP up to 5% £5,000,000 0.5% None
C (Acc.)

"CHF H" (hedged) Shares, "Sterling H (Acc.)" (hedged) Shares and "Sterling H (Inc.)" (hedged) Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment

CHF H (hedged) CHF up to 5% CHF 5,000 1% None
Sterling GBP up to 5% £5,000 1% None

H (Acc.) (hedged)

Sterling H (Inc.) GBP up to 5% £5,000 1% None
(hedged)

"CHF I" (hedged) Shares, "Sterling | (Acc.)" (hedged) Shares, "Sterling I (Inc.)" (hedged) Shares, "USD |

(Acc.)" (hedged) Shares and "USD | (Inc.)" (hedged) Séres

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
CHF I (hedged) CHF up to 5% CHF 0.5% None
5,000,000
Sterling | (Acc.) GBP up to 5% £5,000,000 0.5% None
(hedged)
Sterling | (Inc.) GBP up to 5% £5,000,000 0.5% None
(hedged)
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Usb | (Acc) usD up to 5% US$ 5,000,000 0.5% None
(hedged)
Usb | (Inc.) uUsD up to 5% US$ 5,000,000 0.5% None
(hedged)
"Euro M" Shares, "Sterling M (Acc.)" (hedged) Shares and"USD M" (hedged) Shares
Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee
Euro M Euros up to 5% Euro 5,000 1% None
Sterling M (Acc.) GBP up to 5% £5,000 1% None
(hedged)
USD M (hedged) usD up to 5% US$5,000 1% None
"Euro X" Shares and "USD X" Shares
Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee
Euro X Euros None None None None
USD X USD None None None None
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BNY Mellon Emerging Markets Debt Fund

"Euro A" Shares and "USD A" Shares

Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee
Euro A Euros up to 5% Euro 5,000 1.5% None
USD A USD up to 5% US$ 5,000 1.5% None
"Euro C" Shares, "USD C" Shares, "Sterling C (Inc.)" Shares and "Sterling C (Acc.)" Shares
Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee
Euro C Euros up to 5% Euro 1% None
5,000,000
usbDC usD up to 5% uss$ 1% None
5,000,000
Sterling C (Inc.) GBP up to 5% £5,000,000 1% None
Sterling C (Acc.) GBP up to 5% £5,000,000 1% None

"Euro H (Acc.)" (hedged) Shares, "Euro H (Inc.)" (hedged) Shares, "Sterling H (Acc.)" (hedged) Shares and
"Sterling H (Inc.)" (hedged) Shares

Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee

Euro H (Acc.)(hedged) Euros up to 5% Euro 5,000 1.5% None
Euro H (Inc.)(hedged) Euros up to 5% Euro 5,000 1.5% None
Sterling H (Acc.) GBP up to 5% £5,000 1.5% None
(hedged)

Stering H  (Inc.) GBP up to 5% £5,000 1.5% None
(hedged)

"Euro | (Inc.)" (hedged) Shares, "Euro | (Acc.)" (hed ged) Shares, "Sterling | (Acc.)" (hedged) Shares and
"Sterling | (Inc.)" (hedged) Shares

Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee
Euro | (Inc.)(hedged) Euros up to 5% Euro 5,000,000 1% None
Euro | (Acc.)(hedged) Euros up to 5% Euro 5,000,000 1% None
Sterling | (Acc.) GBP up to 5% £5,000,000 1% None
(hedged)
Sterling | (Inc.) GBP up to 5% £5,000,000 1% None
(hedged)
“Euro X" Shares, “USD X" Shares and “USD X (Inc.)” Shares
Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee
Euro X Euros None None None None
USD X USD None None None None
USD X (Inc.) UsSD None None None None
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BNY Mellon Emerging Markets Debt Local Currency Fund

"Euro A" Shares, "Euro A (Inc.)" Shares, "USD A" Sh ares, "USD A" Shares, "Sterling A (Acc.) " Shares aml

"Sterling A (Inc.)" Shares

Class Currency Initial Minimum Annual Redemption Fee
Sales Initial Management
Charge Investment Fee
Euro A Euros up to 5% Euro 5,000 1.5% None
Euro A (Inc.) Euros up to 5% Euro 5,000 1.5% None
USD A uUsD up to 5% US$ 5,000 1.5% None
USD A (Inc.) USD up to 5% US$ 5,000 1.5% None
Sterling A (Acc.) GBP up to 5% £ 5,000 1.5% None
StzrrIlL:n.(‘):] A GBP up to 5% £ 5,000 1.5% None

"Sterling B (Acc.) " Shares and "Sterling B (Inc.)" Shares

Class Currency Initial Minimum Annual Redemption Fee
Sales Initial Management Fee
Charge Investment
Sterling B (Acc.) GBP up to 5% £1,000 1.25% None
i 0,
Stzrrlllguj:] B GBP up to 5% £1,000 1.25% None

"Euro C" Shares, "Euro C (Inc.)" Shares, "USD C" Shares, "USD C (Inc.)" Shares,
"Sterling C (Acc.)" Shares and "Sterling C (Inc.)" Shares

Class Currency Initial Minimum Annual Redemption Fee
Sales Initial Management
Charge Investment Fee

Euro C Euros up to 5% Euro 5,000,000 1% None
Euro C (Inc.) Euros up to 59 Euro 5,000,000 1% None
USD C USD up to 5% US$ 5,000,000 1% None
USD C (Inc.) UsD up to 5% US$ 5,000,000 1% None
Sterling C (Acc.) GBP up to 5% £ 5,000,000 1% None
Sterling C (Inc.) GBP up to 5% £ 5,000,000 1% None

"Euro H" (hedged) Shares, "Sterling H (Acc.)" (hedged) Shares, "Sterling H (Inc.)" (hedged) Shares and
"CHF H" (hedged) Shares

Class Currency Initial Minimum Annual Redemption Fee
Sales Initial Management
Charge Investment Fee
Euro H (hedged) Euros up to 5% Euro 5,000 1.5% None
Sterling H (Acc.) GBP up to 5% £5,000 1.5% None
(hedged)
Sterling H (Inc.) GBP up to 5% £5,000 1.5% None
(hedged)
CHF H (hedged) CHF up to 59 CHF5,000 1.5% None
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"Euro I" (hedged), "Euro I (Inc.)" (hedged) Shares and "CHF I" (hedged) Shares

Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee
Euro | (hedged) Euros up to 5% € 5,000,000 1% None
Euro | (Inc.) (hedged) Euros up to 5% € 25,000,000 0.75% None
CHF | (hedged) CHF up to 59 € 5,000,000 1% None
"Sterling J (Acc.)" (hedged) Shares and "Sterling J (Inc)" (hedged) Shares
Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee
Sterling J (Acc.) (hedged GBP up to 5% £1,000 1.25% None
Sterling J (Inc.) (hedged) GBP up to 5% £1,000 1.25% None
"USD M" Shares, "Euro M" (hedged) Shares and "Sterling M (Acc.)" (hedged) Shares
Class Currency Initial Minimum Initial Annual Redemption Fee
Sales Investment Management
Charge Fee
USD M uUsD up to 5% US$ 5,000 1.5% None
Euro M (hedged) Euros up to 5% Euro 5,000 1.5% None
Sterling M (Acc.) GBP up to 5% £5,000 1.5% None
(hedged)

"Euro X" Shares, "Euro X (Inc.)" Shares, "USD X" Shar es, "USD X (Inc.)" Shares and "JPY X" Shares
Class Currency | Initial Sales Minimum Annual Management Redemption Fee
Charge Initial Fee

Investment
Euro X Euros None None None None
Euro X (Inc.) Euros None None None None
USD X UsD None None None None
USD X (Inc.) UsSD None None None None
JPY JPY None None None None
X
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BNY Mellon Evolution Global Alpha Fund

"Euro A" Shares and "USD A" Shares

Class Currency| Initial Minimum Annual Redemption Performance Fege = Benchmark
Sales Initial Management Fee
Charge| Investment Fee
Euro A Euros | up to 5% Euro 5,000 2.5% None None 1 month EURIBOR
USD A USD |upto5% US$ 5,000 2.5% None None 1 month EURIBOR
"Euro C" Shares and "USD C" Shares
Class Currency Initial Minimum Annual Redemption Performance Fee, Benchmark
Sales Initial Management Fee
Charge| Investment Fee
Euro C Euros up to Euro 0.75% None 20% - Model A 1 month
5% 5,000,000 EURIBOR
usb C uUsD up to[US$ 5,000,000 0.75% None 20% - Model A| 1 month EURIBPOR
5%
"Euro D" Shares and "USD D" Shares
Class Currency] Initial Minimum Annual Redemption Performance Fege = Benchmark
Sales Initial Management Fee
Charge| Investment Fee
Euro D Euros | upto 5% Euro 1.5% None None 1 month
5,000,000 EURIBOR
UsSD D USD | up to 54S$ 5,000,000 1.5% None None 1 month EURIBOR
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"Sterling H (Acc.)" (hedged) Shares and "USD H" (hedged Shares

Class Currency] Initial Minimum Annual Redemption Performance Fee  Benchmark
Sales Initial Management Fee
Charge| Investment Fee
Sterling H GBP up to £ 5,000 2.5% None None 1 month
(Acc.) 5% GBP LIBOR
(hedged)
USD H uUsD upto| US$ 5,000 2.5% None None 1 month USD
(hedged) 5% LIBOR
"Sterling | (Acc.)" (hedged) Shares and "USD I" (hedged) Shares
Class Currency Initial Minimum Annual Redemption Performance Feef Benchmark
Sales Initial Management Fee
Charge| Investment Fee
Sterling | GBP up to| £ 5,000,000 1.5% None None 1 month GBP
(Acc.) 5% LIBOR
(hedged)
USD | usD up to |US$ 5,000,000 1.5% None None 1 month
(hedged) 5% USD LIBOR
"Euro P" Shares and "USD P" Shares
Class Currency] Initial Minimum Annual Redemption Performance Fee  Benchmark
Sales Initial Management Fee
Charge| Investment Fee
Euro P Euros up tg Euro 25,000 1.5% None 20% - Model A 1 month
5% EURIBOR
USD P uUsD up to| US$ 25,000 1.5% None 20% - Model A 1 month EURIBOR
5%
"Euro R" Shares and "USD R" Shares
Class Currency| Initial Minimum Annual Redemption Performance Feg = Benchmark
Sales Initial Management Fee
Charge| Investment Fee
Euro R Euros | up to 5p&uro 25,000 1.5% None 20% - Model B 1 month EURIBOR
USDR USD | up to 5% US$ 25,000 1.5% None 20% - Model B 1 month EURIBOR
"Euro S" Shares and "USD S" Shares
Class Currency Initial Minimum Annual Redemption Performance Feef Benchmark
Sales Initial Management Fee
Charge| Investment Fee
Euro S Euros up tgEuro5,000,000 0.75% None 20% - Model B 1 month
5% EURIBOR
UsD s usD up to|US$ 5,000,000  0.75% None 20% - Model B| 1 month EURIBPR
5%

"Euro X" Shares and "USD X" Shares
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Class Currency Initial Minimum Annual Redemption Performance Feef Benchmark
Sales Initial Management Fee
Charge| Investment Fee
Euro X Euros None None None None None 1 month
EURIBOR
USD X USD None None None None None 1 month
EURIBOR
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BNY Mellon Japan Equity Value Fund

"JPY A" Shares and "Euro A" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management
Investment Fee
JPY A JPY up to 5% ¥ 500,000 2% None
Euro A Euros up to 5% Euro 5,000 2% None
"JPY C" Shares, "Euro C" Shares, "Sterling C (Inc.)" S hares and "Sterling C (Acc.)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management
Investment Fee
JPY C JPY up to 5% ¥ 500,000,000 1% None
Euro C Euros up to 5% Euro 5,000,000 1% None
Sterling C (Inc.) GBP up to 5% £5,000,000 1% None
Sterling GBP up to 5% £5,000,000 1% None
C (Acc.)
"JPY X" Shares and "Euro X" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management
Investment Fee
JPY X JPY None None None None
Euro X Euros None None None None
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BNY Mellon Evolution Currency Option Fund

"Euro A" Shares
Class Currency Initial Minimum Annual Redemption Fee| Performance Fee| Benchmark
Sales Initial Management Fee
Charge |Investment
Euro A Euros upto 5% Euro 5,000 3.25% None None 1 month
EURIBOR
"Euro C" Shares
Class Currency Initial Minimum Annual Redemption Fee| Performance Fee| Benchmar
Sales Initial Management Fee
Charge |Investment
Euro C Euros up to 5% Euro 1.25% None 20% - Model A 1 month
5,000,000 EURIBOR
"Euro D" Shares
Class Currency Initial Minimum Annual Redemption Fee Performance Fee| Benchmar
Sales Initial Management Fee
Charge |Investment
Euro D Euros up to 5% Euro 2.5% None None 1 month
5,000,000 EURIBOR
"Sterling K" (hedged) Shares and "USD K" (hedged) Shaes
Class Currency | Initial Minimum Annual iRedemption Fee Performance Fee| Benchmar
Sales Initial Management Fe
Charge | Investment
Sterling K GBP up to 5%| £ 5,000,000 1.25% None 20% - Model A 1 month
(hedged) GBP LIBOR
USD K uUsD up to 5% uUss$ 1.25% None 20% - Model A 1 month
(hedged) 5,000,000 USD LIBOR
“Euro P” Shares
Class Currency | Initial Minimum Annual Redemption Fee | Performance FeeBenchmark
Sales Initial Management
Charge | Investment Fee
Euro P Euros up to 5% Euro 25,000 2% None 20% - Model A 1 month
EURIBOR
"Euro R" Shares
Class Currency Initial Minimum Annual Redemption Fee | Performance FeeBenchmark
Sales Initial Management
Charge | Investment Fee
Euro R Euros Up to 5% Euro 25,000 2% None 20% - Model B 1 month
EURIBOR

"Euro S" Shares
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Class Currency | Initial Minimum Annual Redemption Fee | Performance FedBenchmark
Sales Initial Management
Charge | Investment Fee
Euro S | Euros up to 5% Euro 1.25% None 20% - Model B 1 month
5,000,000 EURIBOR

"Sterling T" (Inc.) (hedged) Shares, "Sterling T" (Acc.) (hedged) Shares and "USD T" (hedged) Shares

Class Currency | Initial Minimum Annual Redemption Fee | Performance Fe®enchmark
Sales Initial Management
Charge | Investment Fee
Sterling T GBP up to 5%| £ 5,000,000 1.25% None 20% - Model B 1 month
(Inc.) GBP LIBOR
(hedged)
Sterling T GBP up to 5%| £ 5,000,000 1.25% None 20% - Model B 1 month
(Acc.) GBP LIBOR
(hedged)
USDT usD up to 5% uUs$ 1.25% None 20% - Model B 1 month
(hedged) 5,000,000 USD LIBOR
"Euro X" Shares
Class Currency | Initial Minimum Annual Redemption Fee | Performance Fe®enchmark
Sales Initial Management
Charge | Investment Fee
Euro X Euros None None None None None 1 morjth
EURIBOR
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BNY Mellon Brazil Equity Fund

"Euro A" Shares, "USD A" Shares, "Sterling A (Acc.)" S hares and "Sterling A (Inc.)" Shares

Class Currency Initial Sales | Minimum Initial Annual Management Redemption Fee
Charge Investment Fee
Euro A Euros up to 5% Euro 5,000 2% None
USD A uUsD up to 5% US$ 5,000 2% None
Sterling A GBP up to 5% £ 5,000 2% None
(Acc.)
Sterling A GBP up to 5% £ 5,000 2% None
(Inc.)
"Euro B" Shares, "USD B" Shares, Sterling B (Acc.)" Shares and "Sterling B (Inc.)" Shares
Class Currency Initial Sales | Minimum Initial Annual Management Redemption Fee
Charge Investment Fee
Euro B Euros up to 5% Euro 10,000 1.5% None
USD B uUsD up to 5% US$ 10,000 1.5% None
Sterling B GBP up to 5% £ 1,000 1.5% None
(Acc.)
Sterling B GBP up to 5% £ 1,000 1.5% None
(Inc.)
"Euro C" Shares, "USD C" Shares, "Sterling C (Acc.)" Shares and "Sterling C (Inc.)" Shares
Class Currency Initial Sales | Minimum Initial Annual Management Redemption Fee
Charge Investment Fee
Euro C Euros up to 5% Euro 5,000,000 1% None
usbDC uUsD up to 5% USS$ 5,000,00d 1% None
Sterling C GBP up to 5% £5,000,000 1% None
(Acc.)
Sterling C GBP up to 5% £5,000,000 1% None
(Inc.)
"USD M" Shares, "Euro M" Shares and "Sterling M (Acc.) " Shares
Class Currency Initial Sales | Minimum Initial Annual Management Redemption Fee
Charge Investment Fee
USD M UsD up to 5% US$ 5,000 2% None
Euro M Euros up to 5% Euro 5,000 2% None
Sterling M GBP up to 5% £5,000 2% None
(Acc.)

"Euro X" Shares and "USD X" Shares
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Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
USD X USD None None None None
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BNY Mellon Long -Term Global Equity Fund

"Euro A" Shares, "USD A" Shares, "Sterling A (Inc.)" Shares and "Sterling A (Acc.)" Shares

Class Currency Initial Sales Minimum Annual Management Redemption Fee
Charge Initial Fee
Investment
Euro A Euros up to 5% Euro 5,000 2% None
USD A UsD up to 5% US$ 5,000 2% None
Sterling A GBP up to 5% £ 5,000 2% None
(Inc.)
Sterling A GBP up to 5% £ 5,000 2% None
(Acc.)
"Euro B" Shares, "Sterling B (Acc.)" Shares, "Sterling B (Inc.)" Shares and "USD B" Shares
Class Currency Initial Sales Minimum Annual Management Redemption Fee
Charge Initial Fee
Investment
Euro B Euros up to 5% Euro 10,00 1.5% None
Sterling B GBP up to 5% £1,000 1.5% None
(Acc.)
Sterling B GBP up to 5% £1,000 1.5% None
(Inc.)
USD B USD up to 5% US$ 10,000 1.5% None
"Euro C" Shares, "USD C" Shares, "Sterling C (Acc.)" Shares and "Euro C (Inc.)" Shares
Class Currency Initial Sales Minimum Annual Management Redemption Fee
Charge Initial Fee
Investment
Euro C Euros up to 5% Euro 1% None
5,000,000
usbC usD up to 5% US$ 5,000,000 1% None
Sterling C GBP up to 5% £ 5,000,000 1% None
(Acc.)
Euro C Euros Up to 5% Euro 1% None
(Inc.) 5,000,000
"Euro M" Shares, "USD M" Shares and "Sterling M (Acc.)" Shares
Euro M Euros up to 5% Euro 5,000 2% None
Usb M usb up to 5% US$ 5,000 2% None
Sterling M GBP up to 5% £5,000 2% None
(Acc.)
"Euro S" Shares
Class Currency| Initial Minimum Annual Redemption| Performance Benchmark
Sales Initial Management Fee Fee
Charge | Investment Fee
MSCI World Daily (with
Euro S Euros | up to 5%UR 5,000,000 0.5% None 15% |net dividends reinveste
In Euro terms
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"USD T" (hedged) Shares

Class Currency| Initial Minimum Annual Redemption| Performance Benchmark
Sales Initial Management Fee Fee
Charge| Investment Fee
MSCI World Daily (with
USD T (hedged) USD |up to 5%USD 5,000,000 0.5% None 15% |net dividends reinveste
In USD terms
"Euro X" Shares, "USD X" Shares and “Sterling X" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro X Euros None None None None
USD X USD None None None None
Sterling X GBP None None None None
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BNY Mellon Vietnam, India and China (VIC) Fund

"Euro A" Shares, "USD A" Shares and "Sterling A (Acc.) " Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro A Euros up to 5% Euro 5,000 2% None
USD A uUsD up to 5% US$ 5,000 2% None
Sterling A (Acc. GBP up to 5% £ 5,000 2% None

"Euro B" Shares, "USD B" Shares, "Sterling B (Acc.)" Shares and "Sterling B (Inc.)" Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro B Euros up to 5% Euro 10,000 1.5% None
USD B uUsD up to 5% US$ 10,000 1.5% None
Sterling B (Acc. GBP up to 5% £1,000 1.5% None
Sterling B (Inc. GBP up to 5% £1,000 1.5% None
"Euro C" Shares, "USD C" Shares, "Sterling C (Acc.)" Shares and "Sterling C (Inc.)" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro C Euros up to 5% Euro 5,000,000 1% None
uUsb C usD up to 5% US$ 5,000,000 1% None
Sterling C (Acc. GBP up to 5% £5,000,000 1% None
Sterling C (Inc. GBP up to 5% £5,000,000 1% None

"USD M" Shares, "Euro M" Shares and "Sterling M (Acc. )" Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
USD M uUsD up to 5% US$ 5,000 2% None
Euro M Euros up to 5% Euro 5,000 2% None
Sterling M GBP up to 5% £5,000 2% None
(Acc.)
"Euro X" Shares, "JPY X" Shares and "USD X" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro X Euros None None None None
JPY X JPY None None None None
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USD X

usD

None

None

None

None
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BNY Mellon Global Property Securities Fund

"Euro A" Shares, "USD A" Shares, "Sterling A (Acc.)" Shares and "Sterling A (Inc.)" Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro A Euros up to 5% Euro 5,000 2% None
USD A usD up to 5% US$ 5,000 2% None
Sterling A (Acc.)  GBP up to 5% £ 5,000 2% None
Sterling A (Inc. GBP up to 5% £ 5,000 2% None

"Euro B" Shares, "USD B" Shares, Sterling B (Acc.)" Shares and "Sterling B (Inc.)" Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro B Euros up to 5% Euro 10,000 1.5% None
USD B uUsD up to 5% US$ 10,000 1.5% None
Sterling B (Acc.)  GBP up to 5% £ 1,000 1.5% None
Sterling B (Inc. GBP up to 5% £ 1,000 1.5% None

"Euro C" Shares, "USD C" Shares, "Sterling C (Inc.)" Shares and "Sterling C (Acc.)" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro C Euros up to 5% Euro 5,000,000 1% None
usb C uUsD up to 5% US$ 5,000,000 1% None
Sterling C (Inc.) GBP up to 5% £ 5,000,000 1% None
Sterling C (Acc.) GBP up to 5% £ 5,000,000 1% None

"Sterling H (Inc.)" (hedged) Shares and "Sterling H (Acc.)" (hedged) Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
SterlingH (Inc)  GBP up to 5% £ 5,000 2% None
(hedged)
Sterling H (Acc.)  GBP up to 5% £ 5,000 2% None
(hedged)
"Sterling | (Acc.)" (hedged) Shares and "Sterling | (Inc.)" (hedged) Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Sterling | (Acc.) GBP up to 5% £5,000,000 1% None
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(hedged)

Sterling I (Inc.) GBP up to 5% £5,000,000 1% None
(hedged)
"Sterling J (Acc.)" (hedged) Shares and "Sterling J (Inc)" (hedged) Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Sterling J (Acc. GBP up to 5% £1,000 1.5% None
(hedged)
Sterling J (Inc. GBP up to 5% £1,000 1.5% None
(hedged)
"Euro X" Shares and "USD X" Shares
Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro X Euros None None None None
USD X USbh None None None None
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BNY Mellon Emerging Markets Equity Fund

and "Sterling A (Inc.)" Shares

"Euro A" Shares, "USD A" Shares, "USD A (Inc)" Shares, "Sterling A (Acc.)" Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro A Euros up to 5% Euro 5,000 2% None
USD A usD up to 5% US$ 5,000 2% None
USD A usD up to 5% US$ 5,000 2% None
(Inc.)
Sterling A (Acc. GBP up to 5% £5,000 2% None
Sterling A (Inc. GBP up to 5% £5,000 2% None

(Inc.)" Shares

"Euro B" Shares, "USD B" Shares, "Sterling B (Acc.)" Shares and "Sterling B

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro B Euros up to 5% Euro 10,000 1.5% None
USD B uUsD up to 5% US$ 10,000 1.5% None
Sterling B (Acc. GBP up to 5% £1,000 1.5% None
Sterling B (Inc. GBP up to 5% £1,000 1.5% None

and "Sterling C (Inc.)" Shares

"Euro C" Shares, "USD C" Shares, "USD C (Inc.)" Shares, "Sterling C" Shares, "Sterling C (Acc.)" Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro C Euros up to 5% Euro 5,000,000 1% None
uUsb C usD up to 5% US$ 5,000,000 1% None
USD C (Inc.) usD up to 5% US$ 5,000,000 1% None
Sterling C GBP up to 5% £5,000,000 1% None
Sterling C (Acc.) GBP up to 5% £5,000,000 1% None
Sterling C (Inc.) GBP up to 5% £5,000,000 1% None

"Euro X" Shares, "USD X" Shares and "USD X" (Inc.) Shares

Class Currency Initial Sales Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro X Euros None None None None
USD X usbD None None None None
USD X (Inc.) UsD None None None None
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BNY Mellon Evolution Long/Short Emerging Currency Fund

"USDR" Shares," Euro R" (hedged) and' Sterling R" (hedged) Shares

(]

U

(]

U

Class Currency |Initial Sales| Minimum Initial Annual Redemption | Performance Fee Benchmark
Charge Investment Management Fee Fee
BoFA Merrill Lynch
USDR usD up to 5% USD 25,000 1.75% None 20% |0-3 months US hills
index
BoFA Merrill Lynch
Euro R(hedged) Euros up to 5% Euro 25,000 1.75% Noneg 20% 0-3 months US Bills
index hedged to Eun
BoFA Merrill Lynch
Sterling R (hedged) GBP up to 5% GBP 25,000 1.75% None 20% 0-3 months US hills
index hedged to GB
"USD $' Shares
Class Currency |Initial Sales| Minimum Initial Annual Redemption | Performance Fee Benchmark
Charge Investment Management Fe¢ Fee
BoFA Merrill Lynch
UsD S usD up to 5% USD 5,000,000 1.25% None 20% |0-3 months US ills
index
"Euro T" (hedged)," Sterling T (Inc.)" ( hedged) and" Sterling T (Acc.)" (hedged) Shares
Class Currency Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fe¢ Fee
BoFA Merrill Lynch
Euro T (hedged) Euros up to 5% Euro 5,000,000 1.25% None 20% 0-3 months US Bills
index hedged to Eun
’ BoFA Merrill Lynch
Ste(”r']gg Tefj')”c') GBP | Uptos5% £5,000,000 1.25% None 20%  |0-3 months US bills
9 index hedged to GB
. BoFA Merrill Lynch
S‘er(';]’;%Te(Scc') GBP Up to 5% £5,000,000 1.25% None 20%  |0-3 months US Bills
9 index hedged to GB
"USD X" Shares
Initial Sales| Minimum Initial Annual Redemption
Class Currency Charge Investment Management Fe¢ Fee Performance Fee Benchmark
BoFA Merrill Lynch
USD X UsD None None None None None 0-3 months US hills

index
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BNY Mellon Global Real Return Fund (USD)

"USD A" Shares

Class Currency |Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fe¢ Fee

USD A uUsD up to 5% USD 5,000 1.5% None None N/A

"USD C"and" USD C (Inc.)" Shares

Class Currency |Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fee| Fee

usbC UsD up to 5% USD 5,000,00 1% None None N/A

USD C (Inc.) Usb up to 5% USD 5,000,000 1% None None N/A
"USD X" Shares
Initial Sales| Minimum Initial Annual Redemption
Class Currency Charge Investment Management Fee Fee Performance Fee Benchmark
USD X uUsb None None None None None N/A
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BNY Mellon Global Real Return (EUR)

"Euro A" Shares

Class Currency |Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fee| Fee
Euro A Euros up to 5% Euro 5,000 1.5% None None N/A
“CHF H" (hedged) Shares
Class Currency |Initial Sales| Minimum Initial Annual Redemption | Performance Fee Benchmark
Charge Investment Management Fee Fee
CHF H CHF up to 5% CHF 5,000 1.5% None None N/A
(hedged)
" Euro C" Shares and" Euro C (Inc.)" Shares
Class Currency |Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fee| Fee
Euro C Euros up to 5% Euro 5,000,000 1% None None /A N
Euro C (Inc.) Euros up to 5% Euro 5,000,000 1% None None N/A
“CHF I" (hedged) Shares
Class Currency Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fee Fee
CHF I (hedged) CHF up to 5% CHF 5,000,000 1% None eNon N/A
“Euro W” Shares
Class Currency Initial Sales | Minimum Initial Annual Redemption Performance Eee Benchmark
Charge Investment Management Feg| Fee
Euro W Euros up to 5% Euro 15,000,000 0.75% None None N/A
" Euro X" Shares
Class Currency Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fee| Fee
Euro X Euros None None None None None N/A
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BNY Mellon Euro Corporate Bond Fund

"Euro A" Shares, "USD A" Shares, "Sterling A (Acc.)" S hares and "Sterling A (Inc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 1.1% None
USD A uUsD up to 5% US$ 5,000 1.1% None
Sterling A (Acc.) GBP up to 5% £5,000 1.1% None
Sterling A (Inc.) GBP up to 5% £5,000 1.1% None

"Euro C" Shares, "USD C" Shares, "Sterling C (Acc.)" Shares and "Sterling C (Inc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 0.45% None
5,000,000
Euro C (Inc.) Euros Up to 5% Euro 0.45% None
5,000,000
usb C uUsD up to 5% US$ 5,000,000 0.45% None
Sterling C (Acc.) GBP up to 5% £5,000,000 0.45% None
Sterling C (Inc.) GBP up to 5% £5,000,00d 0.45% None

"Sterling H (Acc.)" (hedged) Shares, "Sterling H (Inc.)" (hedged) Shares, "USD H (Acc.)" (hedged) Shareand
"USD H (Inc.)" (hedged) Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Sterling H (Acc.) GBP up to 5% £5,000 1.1% None
(hedged)
Sterling H (Inc.) GBP up to 5% £5,000 1.1% None
(hedged)
USD H  (Acc) UsSD up to 5% US$ 5,000 1.1% None
(hedged)
UsDb H (Inc) usD up to 5% US$ 5,000 1.1% None
(hedged)

"Sterling | (Acc.)" (hedged) Shares, "Sterling | (Inc.)" (hedged) Shares, "USD | (Acc.)" (hedged) Sharesma "USD
I (Inc.)" (hedged) Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment

Sterling 1 (Acc.) GBP up to 5% £5,000,000 0.45% None
(hedged)

Sterling | (Inc.) GBP up to 5% £5,000,000 0.45% None
(hedged)

UsD I (Acc.) uUsD up to 5% US$ 5,000,000 0.45% None
(hedged)

USD I (Inc.)(hedged) uUsD up to 5% US$ 5,000,000 0.45% None

"Euro X" Shares, "USD X" Shares and "USD X" (Inc.) Sh ares
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Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
USD X UsSbD None None None None
USD X (Inc.) USD None None None None
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BNY Mellon Euro High Yield Bond Fund

"Euro A" Shares, "USD A" Shares, "Sterling A (Acc.)" S hares and "Sterling A (Inc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 1.25% None
USD A uUsD up to 5% US$ 5,000 1.25% None
Sterling A (Acc/ GBP up to 5% £5,000 1.25% None
Sterling A (Inc. GBP up to 5% £5,000 1.25% None

"Euro C" Shares, "USD C" Shares, "Sterling C (Acc.)" Shares and "Sterling C (Inc.)" Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee

Investment

Euro C Euros up to 5% Euro 0.65% None
5,000,000

usbC usb up to 5% US$ 5,000,000 0.65% None

Sterling C GBP up to 5% £5,000,000 0.65% None
(Acc.)
Sterling C (Inc.) GBP up to 5% £5,000,00d 0.65% None

"Sterling H (Acc.)" (hedged) Shares, "Sterling H (Inc.)" (hedged) Shares, "USD H (Acc.)" (hedged) Shareand
"USD H (Inc.)" (hedged) Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Sterling H (Acc.) GBP up to 5% £5,000 1.25% None
(hedged)
Sterling H (Inc.) GBP up to 5% £5,000 1.25% None
(hedged)
USD H (Acc) uUsD up to 5% US$ 5,000 1.25% None
(hedged)
Usb H (Inc.) usD up to 5% US$ 5,000 1.25% None
(hedged)

"Sterling | (Acc.)" (hedged) Shares, "Sterling | (Inc.)" (hedged) Shares, "USD | (Acc.)" (hedged) Sharesra "USD
I (Inc.)" (hedged) Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment

Sterling 1 (Acc.) GBP up to 5% £5,000,000 0.65% None
(hedged)

Sterling | (Inc.) GBP up to 5% £5,000,000 0.65% None
(hedged)

USD |  (Acc) uUsD up to 5% US$ 5,000,000 0.65% None
(hedged)

USD I (Inc.)(hedged) uUsD up to 5% US$ 5,000,000 0.65% None

"Euro X" Shares, "USD X" Shares and "USD X" (Inc.) Sh ares
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Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
USD X UsSbD None None None None
USD X (Inc.) UsSD None None None None
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BNY Mellon Evolution Global Strategic Bond Fund

"Euro A" Shares, "USD A" Shares, "USD A (Inc.)" Shares, "Sterling A (Acc.)" Shares and "Sterling A (Inc.)"

Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 1.4% None
USD A usD up to 5% US$ 5,000 1.4% None
USD A uUsD up to 5% US$ 5,000 1.4% None
(Inc.)
Sterling A (Acc.) GBP up to 5% £5,000 1.4% None
Sterling A (Inc.) GBP up to 5% £5,000 1.4% None
"Euro C" Shares, "USD C" Shares, "USD C (Inc.)" Shares, "Sterling C (Acc.)" Shares and "Sterling C (Inc.)"
Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 0.75% None
5,000,000
usbC uUsD up to 5% US$ 5,000,000 0.75% None
USD C (Inc.) usbD up to 5% US$ 5,000,000 0.75% None
Sterling C (Acc.) GBP up to 5% £5,000,000 0.75% None
Sterling C (Inc.) GBP up to 5% £5,000,00d 0.75% None

"Euro H" (hedged) Shares

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro H (hedged) Euros up to 5% Euro 5,000 1.4% None

"Euro I" (portfolio hedged) Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro | (hedged) Euros up to 5% Euro 0.75% None
5,000,000
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"Euro X" Shares, "USD X" Shares and "USD X" (Inc.) Sh ares

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
USD X USD None None None None
USD X (Inc.) usD None None None None

BNY Mellon Global Equity Higher Income Fund

"Euro A" Shares, “Euro A (Inc.)” Shares, "USD A" Share s and “USD A (Inc.)” Shares,

Class Currency Initial Sales | Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee
Euro A Euros up to 5% Euro 5,000 2% None
Euro A (Inc.) Euros up to 5% Euro 5,000 2% None
USD A usD up to 5% US$ 5,000 2% None
USD A (Inc.) USD up to 5% US$ 5,000 2% None

“Euro M” Shares, "Euro M (Inc.)" Shares, “USD M” Share s, “USD M (Inc.)” Shares, “Sterling M (Acc.)” Shares

and “Sterling M (Inc.)” Shares

Class Currency Initial Sales | Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee

Euro M Euro up to 5% Euro 5,000 2% None
Euro M (Inc.) Euro up to 5% Euro 5,000 2% None
USD M UsSD up to 5% US$ 5,000 2% None
USD M (Inc.) UsD up to 5% US$ 5,000 2% None
Sterling M (Acc.) GBP up to 5% £ 5,000 2% None
Sterling M (Inc.) GBP up to 5% £ 5,000 2% None

“Euro B” Shares, “Euro B (Inc.)” Shares, "USD B" Shares, “USD B (Inc.)” Shares, “Sterling B (Acc.)” Shares and

“Sterling B (Inc.)” Shares

Class

Currency Initial Sales | Minimum Initial Annual Redemption Fee
Charge Investment Management
Fee

Euro B Euro up to 5% Euro 10,000 1.5% None
Euro B (Inc.) Euro up to 5% Euro 10,000 1.5% None
USD B uUsD up to 5% US$ 10,000 1.5% None
USD B (Inc.) USD up to 5% US$ 10,000 1.5% None
Sterling B (Acc.) GBP up to 5% £ 1,000 1.5% None
Sterling B (Inc.) GBP up to 5% £ 1,000 1.5% None

"Euro J" (hedged) Shares, “Euro J (Inc.)” (hedged) Share, “Sterling J (Acc.)” (hedged) Shares and “Sterling J

(Inc.)” (hedged) Shares

Class Currency | Initial Sales | Minimum Initial Annual Management Fee | Redemption Fee
Charge Investment
Euro J (hedged) Euro up to 5% Euro 10,000 1.5% None
Euro J (Inc.) Euro up to 5% Euro 10,000 1.5% None
(hedged)
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Sterling J (Acc.) GBP up to 5% £1,000 1.5% None
(hedged)

Sterling J (Inc.) GBP up to 5% £ 1,000 1.5% None
(hedged)

"Euro C" Shares, “Euro C (Inc.)” Shares, "USD C" Shares, “USD C (Inc.)” Shares, “Sterling C (Acc.)” Shares and
“Sterling C (Inc.)” Shares

Class Currency | Initial Sales | Minimum Initial Annual Management Fee | Redemption Fee
Charge Investment

Euro C Euros up to 5% Euro 5,000,000 1% None

Euro C (Inc.) Euros up to 5% Euro 5,000,000 1% None
USD C UsD up to 5% US$ 5,000,00( 1% None
USD C (Inc.) USD up to 5% US$ 5,000,00 1% None
Sterling C (Acc.) GBP up to 5% £ 5,000,000 1% None
Sterling C (Inc.) GBP up to 5% £ 5,000,000 1% None

"Euro I” (hedged) Shares, “Euro | (Inc.)” (hedged) Shares, “Sterling | (Acc.)” (hedged) Shares and “Sterling |

(Inc.)” (hedged) Shares

Class Currency | Initial Sales | Minimum Initial Annual Management Fee | Redemption Fee
Charge Investment
Euro | (hedged) Euros up to 5% Euro 5,000,000 1% None
Euro | (Inc.) Euros up to 5% Euro 5,000,00( 1% None

(hedged)

Sterling | (Acc.) GBP up to 5% £ 5,000,000 1% None
(hedged)

Sterling | (Inc.) GBP up to 5% £ 5,000,000 1% None
(hedged)

"Euro X" Shares, “Euro X (Inc.)” Shares, “USD X" Shares and "USD X (Inc.)" Shares

Class Currency Initial Sales | Minimum Initial Annual Management Fee | Redemption Fee
Charge Investment
Euro X Euros None None None None
Euro X (Inc.) Euros None None None None
USD X USD None None None None
USD X (Inc.) UsSD None None None None
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BNY Mellon Global Dynamic Bond Fund

"Euro A" Shares, "USD A" Shares, "USD A (Inc.)" Share s, "Sterling A" Shares and "Sterling A (Inc.)" Shares

Class Currency | Initial Sales | Minimum Initial Annual Management Fee | Redemption Feeg
Charge Investment
Euro A Euros up to 5% Euro 5,000 1.25% None
USD A usD up to 5% US$ 5,000 1.25% None
USD A usD up to 5% US$ 5,000 1.25% None
(Inc.)
Sterling A GBP up to 5% £5,000 1.25% None
Sterling A (Inc.) GBP up to 5% £5,000 1.25% None

“Euro C” Shares, “USD C” Shares, “USD C (Inc.)” Shares “Sterling C” Shares, “Sterling C (Inc.)” Shares and
“Sterling C (Acc.)” Shares

Class Currency Initial Sales | Minimum Initial Annual Management Fee | Redemption Feg
Charge Investment
Euro C Euros up to 5% Euro 5,000,000 0.75% None
usb C usD up to 5% US$ 5,000,00d 0.75% None
USD C (Inc.) uUsD up to 5% US$ 5,000,000 0.75% None
Sterling C GBP up to 5% £5,000,000 0.75% None
Sterling C (Inc.) GBP up to 5% £5,000,000 0.75% None
Sterling C (Acc.) GBP up to 5% £5,000,000 0.75% None
"Euro F" (portfolio hedged) Shares
Class Currency Initial Sales | Minimum Initial Annual Management Fee | Redemption Feg
Charge Investment
Euro F (portfolio Euros up to 5% Euro 1.25% None
hedged) 5,000
"Euro G" (portfolio hedged) Shares
Class Currency | Initial Sales | Minimum Initial Annual Management Fee | Redemption Feeg
Charge Investment
Euro G (portfolio Euros up to 5% Euro 0.75% None
hedged) 5,000,000
“Euro X” Shares, “USD X" Shares, “USD X" (Inc.) Shares and“Sterling X" Shares
Class Currency | Initial Sales | Minimum Initial Annual Management Fee | Redemption Feeg
Charge Investment
Euro X Euros None None None None
USD X UShD None None None None
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USD X (Inc.)

UsD None

None

None

None

Sterling X

GBP None

None

None

None

BNY Mellon Latin America Infrastructure Fund

"Euro A" Shares, "USD A" Shares, "Sterling A (Acc.)" Shares and " Sterling A (Inc.)" Shares

Class Currency Initial Sales | Minimum Initial Annual Management Fee | Redemption Feg
Charge Investment
Euro A Euros up to 5% Euro 5,000 2% None
USD A USD up to 5% US$ 5,000 2% None
Sterling A (Acc.) GBP up to 5% £ 5,000 2% None
Sterling A (Inc.) GBP up to 5% £ 5,000 2% None

"Euro B" Shares, "USD B " Shares,

"Sterling B (Acc.)" Shares and " Sterling B (Inc.)" Shares

Class Currency | Initial Sales | Minimum Initial Annual Management Fee | Redemption Feeg
Charge Investment
Euro B Euros up to 5% Euro 10,000 1.5% None
USD B usD up to 5% US$ 10,000 1.5% None
Sterling B (Acc.) GBP up to 5% £1,000 1.5% None
Sterling B (Inc.) GBP up to 5% £ 1,000 1.5% None

"Euro J" (hedged) Shares, "Sterling J (Acc.)" (hedged Shares and "Sterling J (Inc.)" (hedged) Shares

Class Currency | Initial Sales | Minimum Initial Annual Management Fee | Redemption Fee
Charge Investment
Euro J (hedged Euros up to 5% Euro 10,00( 1.5% None
Sterling J (Acc.) GBP up to 5% £ 1,000 1.5% None
(hedged)
Sterling J (Inc.) GBP up to 5% £ 1,000 1.5% None
(hedged)
"Euro C" Shares, "USD C" Shares, "Sterling C (Acc.)" Shares and "Sterling C (Inc.)" Shares
Class Currency Initial Sales | Minimum Initial Annual Management Fee | Redemption Fee
Charge Investment
Euro C Euros up to 5% Euro 5,000,000 1.00% None
usbC uUsD up to 5% US$ 5,000,000 1.00% None
Sterling C (Acc.) GBP up to 5% £5,000,000 1.00% None
Sterling C (Inc.) GBP up to 5% £5,000,000 1.00% None

"Euro H"(hedged) Shares, "Sterling H (Acc.)" (hedged) Shares and "Sterling H (Inc.)" (hedged) Shares

Class Currency Initial Sales | Minimum Initial Annual Management Fee | Redemption Feg
Charge Investment
Euro H Euros up to 5% Euro 5,000 2% None
(hedged)
Sterling H (Acc.) GBP up to 5% £5,000 2% None
(hedged)
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None

Sterling H (Inc.) GBP up to 5% £5,000 2%
(hedged)
"Sterling | (Acc.)" (hedged) Shares and "Sterling | (Inc.)" (hedged) Shares
Class Currency Initial Sales | Minimum Initial Annual Management Fee | Redemption Feg
Charge Investment
Sterling | (Acc.) GBP up to 5% £5,000,000 1.00% None
(hedged)
Sterling I (Inc.) GBP up to 5% £5,000,000 1.00% None
(hedged)
"Euro M" Shares, "USD M " Shares and "Sterling M (Acc. )" Shares
Class Currency Initial Sales | Minimum Initial Annual Management Fee | Redemption Fee
Charge Investment
Euro M Euros up to 5% Euro 5,000 2% None
USD M uUsD up to 5% US$ 5,000 2% None
Sterling M (Acc.) GBP up to 5% £5,000 2% None
"Euro X" Shares and "USD X" Shares
Class Currency | Initial Sales | Minimum Initial Annual Management Fee | Redemption Feeg
Charge Investment
Euro X Euros None None None None
USD X USD None None None None
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BNY Mellon Absolute Return Equity Fund

"Euro R (hedged)” Shares, "USD R (hedged)” Shares and "Strling R (Acc.)" Shares

Class | Currency Initial Deferred Minimum Annual Redemption | Performance | Benchmark
Sales Sales Initial Management Fee Fee
Charge Charge Investment Fee
Euro R Euro Up to 5% None Euro 5,000 1.5% None 15% 1 month
(hedged EURIBOR
USD R usD Up to 5% None US$ 5,000 1.5% None 15% 1 month
(hedged USD LIBOR
Sterling F GBP Up to 5% None £ 5,000 1.5% None 15% 1 month GBP
(Acc.) LIBOR
"Euro M (hedged)” Shares, "USD M (hedged)” Shares andSterling M (Acc.)" Shares
Class | Currency Initial Deferred Minimum Annual Redemption | Performance | Benchmark
Sales Sales Initial Management Fee Fee
Charge Charge Investment Fee
Euro M Euro Up to 5% None Euro 5,000 1.5% None 15% 1 month
(hedged) EURIBOR
USD M USD Up to 5% None US$ 5,000 1.5% None 15% 1 month
(hedged) USD LIBOR
SterlingM  GBP Up to 5% None £ 5,000 1.5% None 15% 1 month GBP
(Acc.) LIBOR
"Euro S” Shares, "USD S” Shares and "Sterling S (Acc.) Shares
Class | Currency Initial Deferred Minimum Annual Redemption | Performance | Benchmark
Sales Sales Initial Management Fee Fee
Charge Charge Investment Fee
Euro S Euro Up to 5% None Euro 1% None 15% 1 month GBP
500,000 LIBOR
USD S uUsD Up to 5% None uUss$ 1% None 15% 1 month GBP
500,000 LIBOR
Sterling§  GBP Up to 5% None £ 500,00( 1% None 15% 1 month GBP
(Acc.) LIBOR
"Euro T (hedged)” Shares and "USD T (hedged)” Shares
Class | Currency Initial Deferred Minimum Annual Redemption | Performance | Benchmark
Sales Sales Initial Management Fee Fee
Charge Charge Investment Fee
Euro T Euro Up to 5% None Euro 1% None 15% 1 month
(hedged) 500,000 EURIBOR
UsDT UsD Up to 5% None Uss$ 1% None 15% 1 month
(hedged) 500,000 USD LIBOR

"Euro U (hedged)” Shares, "USD U (hedged)” Shares and "Strling U (Acc.)" Shares
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Class | Currency Initial Deferred Minimum Annual Redemption | Performance | Benchmark
Sales Sales Initial Management Fee Fee
Charge Charge Investment Fee
Euro U Euro Up to 5% None Euro 0.85% None 15% 1 month
(hedged) 15,000,000 EURIBOR
usb U uUsD Up to 5% None Uss$ 0.85% None 15% 1 month
(hedged) 15,000,000 USD LIBOR
Sterlingy  GBP Up to 5% None £ 0.85% None 15% 1 month GBP
(Acc.) 15,000,000 LIBOR
"Euro X" Shares, "USD X" Shares and "Sterling X (Acc.)" Shares
Class | Currency Initial Deferred Minimum Annual Redemption | Performance | Benchmark
Sales Sales Initial Management Fee Fee
Charge Charge Investment Fee
Euro X Euro None None None None None None 1 month GBP
LIBOR
USD X usb None None None None None None 1 month GBP
LIBOR
Sterling X GBP None None None None None None 1 month GBP
(Acc.) LIBOR
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BNY Mellon Evolution U.S. Equity Market Neutral Fund

"Euro R" (hedged) Shares, "USD R" Shares and "Stering R (Acc.)" (hedged) Shares

Class Currency Initial Sales Minimum Annual Redemption Fee Performance Fee Benchmark
Charge Initial Management Fee
Investment
Euro R Euros up to 5% Euro 5,000 1.5% None 10% 3 month
(hedged) EURIBOR
USD R UsD up to 5% USD 5,000 1.5% None 10% 3 magh
LIBOR
Sterling GBP up to 5% £ 5,000 1.5% None 10% 3 month GBF
R (Acc.) LIBOR
(hedged)
"Euro M" (hedged) Shares, "USD M" Shares and "Sterling M (Acc.)" (hedged) Shares
Class Currency Initial Sales Minimum Annual Redemption Fee Performance Fee Benchmark
Charge Initial Management Fee
Investment
Euro M Euros up to 5% Euro 5,000 1.5% None 10% 3 month
(hedged) EURIBOR
UsbD M uUsD up to 5% US$ 5,000 1.5% None 10% 3 msiD
LIBOR
Sterling GBP up to 5% £ 5,000 1.5% None 10% 3 month GBF
M (Acc.) LIBOR
(hedged)
"Euro S" Shares, "USD S" Shares and "Sterling S (Acc)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee Performance Fee Benchmark
Charge Initial Management Fee
Investment
Euro S Euros up to 5% Euro 500,000 1% None 10% R*mOSD
LIBOR
UsSD S uUsbD up to 5% US$ 500,000 1% None 10% 3 mosb
LIBOR
Sterling GBP up to 5% £ 500,000 1% None 10% 3 month USD
S (Acc.) LIBOR
"Euro T (hedged)" Shares and "Sterling T (Acc.) (hedyed)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee Performance Fee Benchmark
Charge Initial Management Fee
Investment
Euro T Euros up to 5% Euro 500,000 1% None 10% 3 month
(hedged) EURIBOR
Sterling GBP up to 5% £ 500,000 1% None 10% 3 month GBP
T (Acc.) LIBOR
(hedged)
"Euro U" (hedged) Shares, "USD U" Shares and "Stering U (Acc.)" (hedged) Shares
Class Currency Initial Sales Minimum Annual Redemption Fee Performance Fee Benchmark
Charge Initial Management Fee
Investment
Euro U Euros up to 5% Euro 0.85% None 10% 3 month
(hedged) 15,000,000 EURIBOR
UsbD U UsbD up to 5% UsD 0.85% None 10% 3 month USD
15,000,000 LIBOR
Sterling GBP up to 5% £ 15,000,000 0.85% None 10% 3 month GBP
U (Acc.) LIBOR
(hedged)
"Euro X" Shares, "USD X" Shares and “Sterling X (Acc.)” Shares
Class Currency Initial Sales Minimum Annual Redemption Fee Performance Fee Benchmark
Charge Initial Management Fee
Investment
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Euro X Euros None None None None None 3 month US
LIBOR
UsD X uUsbD None None None None None 3 month UST
LIBOR
Sterling GBP None None None None None 3 month USDH
X (Acc.) LIBOR
BNY Mellon Emerging Markets Local Currency Investment Grade Debt Fund
"Euro A" Shares, "Euro A (Inc.)" Shares, "USD A" Shares, "USD A (Inc.)" Shares, "Sterling A
(Acc.) " Shares and "Sterling A (Inc.)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5% Euro 5,000 1.5% None
Euro A Euros up to 5% Euro 5,000 1.5% None
(Inc.)
USD A USD up to 5% US$ 5,000 1.5% None
USD A usD up to 5% US$ 5,000 1.5% None
(Inc.)
Sterling £ 5,000 1.5% None
A GBP up to 5%
(Acc.)
1 0,
Sterling A GBP up to 5% £ 5,000 1.5% None
(Inc.)
"Euro C" Shares, "Euro C (Inc.)" Shares, "USD C" Share s, "USD C (Inc.)" Shares,
"Sterling C (Acc.)" Shares and "Sterling C (Inc.)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5% Euro 5,000,00¢ 1% None
Euro C Euros up to 5% Euro 5,000,000 1% None
(Inc.)
UsSD C UsD up to 5% US$ 5,000,000 1% None
usb C uUsD up to 5% US$ 5,000,000 1% None
(Inc.)
Sterling
C GBP up to 5% £ 5,000,000 1% None
(Acc.)
St‘aﬂ'cn‘;’ 9 P up to 5% £ 5,000,000 1% None
"Euro H" (hedged) Shares, "Euro H (Inc.) (hedged)” Shares, "Sterling H (Acc.) ” (hedged) Shares
and "Sterling H (Inc.) " (hedged) Shares
Class | Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro H Euros up to 5% Euro 5,000 1.5% None
(hedged)
Euro H Euros up to 5% Euro 5,000 1.5% None
(Inc.)
(hedged)
SteringH  GBP up to 5% £5,000 1.5% None
(Acc.)
(hedged)
SteringH  GBP up to 5% £5,000 1.5% None
(Inc.)

138




| (hedged)] | | | | |

"Euro I" (hedged), "Euro | (Inc.)" (hedged), "Sterli ng | (Acc.)" (hedged) Shares and "Sterling | (Inc.)"
(hedged) Shares

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro | Euros up to 5% € 5,000,000 1% None
(hedged) T
E‘(Jrrlg(;é;”dc)') Euros up to 5% € 5,000,000 1% None
Sterling |
(Acc.) GBP up to 5% £ 5,000,000 1% None
(hedged)
Sterling |
(Inc.) GBP up to 5% £ 5,000,000 1% None
(hedged)

"Euro X" Shares, "Euro X (Inc.)" Shares, "Sterling X ( Acc.)" Shares, "Sterling X (Inc.)" Shares, "USD
X" Shares and "USD X (Inc.)" Shares

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
Euro X (Inc. Euros None None None None
Sterling X GBP None None None None
(Acc.)
Sterling X GBP None None None None
(Inc.)
USD X USD None None None None
USD X (Inc. USD None None None None
BNY Mellon Emerging Markets Corporate Debt Fund
"Euro A" Shares and “Euro A (Inc.)” Shares
Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5 % Euro 5,000 1.5% None
Euro A Euros upto 5% Euro 5,000 1.5% None
(Inc.)

“Euro B” Shares, “Euro B (Inc.) Shares, “Sterling B (Acc.)” Shares, “Sterling B (Inc.) Shares, “CHF B”
Shares, "USD B" Shares and “USD B (Inc.)” Shares

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro B Euros up to 5 % Euro 5,000 1.25% None
Euro B Euros upto 5% Euro 5,000 1.25% None
(Inc.)
Sterling B GBP upto 5 % £5,000 1.25% None
(Acc.)
Shares
Sterling B GBP upto 5% £5,000 1.25% None
(Inc.)
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CHF B CHF up to 5% CHF 5,000 1.25% None
USD B USD up to 5 % US$ 5,000 1.25% None
UsD B usD upto5% US$ 5,000 1.25% None
(Inc.)

“Euro C” Shares, “Euro C (Inc.)” Shares, “Sterling C (Acc.)” Shares. “Sterling C (Inc.)” Shares. “CHF
C” Shares, "USD C" Shares and “USD C (Inc.)” Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5 % Euro 500,000 0.85% None
Euro C (Inc) Euros up to 5 % Euro 500,000 0.85% None
Sterling C GBP upto 5 % £ 500,000 0.85% None
(Acc.)
Sterling C GBP upto 5 % £ 500,000 0.85% None
(Inc.)
CHF C CHF upto 5 % CHF 500,000 0.85% None
UsSD C UsD up to 5 % US$ 500,000 0.85% None
usb C uUsD upto 5% US$ 500,000 0.85% None
(Inc.)

W" Shares and "USD W (Inc.)" Shares

"Euro W" Shares, "Euro W (Inc.)" Shares, "Sterling W (Acc.)" Shares, "Sterling W (Inc.)" Shares,
"Sterling W (Acc.)" (hedged) Shares, "Sterling W (Inc.)" (hedgd) Shares, “CHF W” Shares , "USD

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro W Euros up to 5 % Euro15,000,(000 0.65% None
Euro W (Inc. Euros upto5% | Euro 15,000,000 0.65% None
i 0, 0,
Sterling W GBP upto 5% £15.000,000 0.65% None
(Acc.)
1 0, 0,
St?lrrl:(r:]g)] w GBP up to 5% £15.000,000 0.65% None
Sterling W GBP up to 5% 0.65%
(Acc.) £15,000,000 None
(hedged)
1 0, 0,
Sterling W GBP up to 5 % £15.000,000 0.65% None
(Inc.)(hedged
CHF W CHF upto5% | CHF 15,000,000 0.65% None
UsbD W USsD upto5% | US$ 15,000,000 0.65% None
USD W (Inc.) USD upto5% | US$ 15,000,000 0.65% None
"Sterling | (Acc.)" (hedged) Shares and "Sterling | (Inc.)" (hedged) Shares
Class Currency | Initial Sales Minimum Annual Management Redemption Fee
Charge Initial Fee
Investment
Sterling | upto 5%
(Acc.) GBP £500,000 0.85% None
(hedged)
i 0,
sterlingl |+ pp Upt05% | £500,000 0.85% None
(Inc.) (hedged)

X" Shares, "USD X " Shares and “USD X (Inc.)” Shares

"Euro X" Shares, "Euro X (Inc.)" Shares, "Sterling X ( Acc.)" Shares, "Sterling X (Inc.)" Shares, “CHF

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
Euro X (Inc.)|] Euros None None None None
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Sterling X GBP None None None None
(Acc.)
Sterling X GBP None None None None
(Inc.)
CHF X CHF None None None None
USD X USD None None None None
USD X (Inc.) USD None None None None
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BNY Mellon Absolute Return Bond Fund

“Sterling J (Acc.)” (hedged) Shares, and “Sterling J (Irc.)” (hedged) Shares

Class | Currency | Initial Sales| Minimum Annual Redemption | Performance Benchmark
Charge Initial Management Fee Fee
Investment Fee

Sterling GBP Up to 5% £ 5,000 1.25% None N/A 3 Month GBP LIBO
(Acc.)

(hedged)

Sterling GBP Up to 5% £ 5,000 1.25% None N/A 3 Month GBP LIBO
(Inc.)

(hedged)

"Euro R" Shares, “Euro R (Inc.)” Shares, "CHF R" (hedge d)" Shares, “CHF R (Inc.)” (hedged) Shares, "USD R"(hedged)
Shares and “USD R (Inc.)” (hedged) Shares

Class | Currency | Initial Sales| Minimum Annual Redemption | Performance Benchmark
Charge Initial Management Fee Fee
Investment Fee
Euro R Euro Upto 5% | Euro 5,000 1% None 10 % 3 Month EURIBOR
(Inc.)
CHFR | CHF Upto 5% | CHF 5,000 1% None 10% 3 Month CHF LIBOR
(hedged)
CHFR | CHF Upto 5% | CHF 5,000 1% None 10% 3 Month CHF LIBOR
(Inc.)
(hedged)
USDR| USD Upto 5% | yss 5,000 1% None 10% 3 Month USD LIBOR
(hedged)
USDR| USD Upto 5% | yss$ 5,000 1% None 10% 3 Month USD LIBOR
(Inc.)
(hedged)
"Sterling | (Acc.)" (hedged) Shares and “Sterling | (Inc.)” (hedged) Shares
Class | Currency | Initial Sales| Minimum Annual Redemption | Performance Benchmark
Charge Initial Management Fee Fee
Investment Fee
Sterlingl] GBP Upto3% | £500,000 0.65% None N/A 3 Month GBP LIBOR
(Acc.)
(hedged)
Sterlingl| GBP Upto 5% | £500,000 0.65% None N/A 3 Month GBP LIBOR
(Inc.)
(hedged)

R

R

"Euro S" Shares and “Euro S (Inc.)” Shares
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Class | Currency | Initial Sales| Minimum Annual Redemption | Performance Benchmark
Charge Initial Management Fee Fee
Investment Fee
Euro S Euro Up 10 5% | Euro500,000 0.50% None 10% 3 Month EURIBOR
EuroS | Euro Up 10 5% | Euro500,000 0.50% None 10% 3 Month EURIBOR
(Inc.)

"CHF T" (hedged) Shares, "CHF T (Inc.)" (hedged) Shaes, "USD T" (hedged) Shares, "USD T (Inc.)" (hedgd) Shares,
“Sterling T (Acc.)” (hedged) Shares and “Sterling T (Inc)” (hedged) Shares

Class | Currency | Initial Sales| Minimum Annual Redemption | Performance Benchmark
Charge Initial Management Fee Fee
Investment Fee
CHFT CHF Upto 3% | cHF500,000 0.50% None 10 % 3 Month CHF LIBOR
(hedged)
CHFT CHF Upto 5% | cHF500,0000  0-50% None 10% 3 Month CHF LIBOR
(Inc.)
(hedged)
USDT | USD Upto 5% | ys$500,000 0.50% None 10% 3 Month USD LIBOR
(hedged)
USDT USD Upto 5% | Us$500,000 0.50% None 10 % 3 Month USD LIBOR
(Inc.)
(hedged)
SterlingT| GBP Upto5% | £500,000 0.50% None 10 % 3 Month GBP LIBOR
(Acc.)
(hedged)
SterlingT| GBP Upto5% | £500,000 0.50% None 10 % 3 Month GBP LIBOR
(Inc.)
(hedged)

"Euro U" Shares, "Euro U (Inc.)" Shares, "CHF U” (hedg ed) Shares, “CHF U (Inc.)” (hedged) Shares, "USD U" (héged)
Shares, and “USD U (Inc.)” (hedged) Shares

Class Currency | Initial Sales| Minimum Annual Redemption Performance Benchmark
Charge Initial Management Fee Fee
Investment Fee
15,000,000
Euro U Euro Up to 5% Euro 0.40% None 10 % 3 Month EURIBOR
(Inc.) 15,000,000
CHF U CHF Up to 5% CHF 0.40% None 10 % 3 Month CHF LIBOR
(hedged) 15,000,000
CHFU | CHF Up to 5% CHF 0.40% None 10 % 3 Month CHF LIBOR
(Inc.) 15,000,000
(hedged)
Usb u USD Upto 5% | ys$15,000, 0.40% None 10 % 3 Month USD LIBOR
(hedged) 000
USDU | USD Upto 5% | ys$15,000, 0.40% None 10 % 3 Month USD LIBOR
(Inc.) 000
(hedged)

"Sterling W (Acc.)" (hedged) Shares, and “Sterling W (Inc.)” (hedgd) Shares
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Class | Currency | Initial Sales| Minimum Annual Redemption | Performance Benchmark
Charge Initial Management Fee Fee
Investment Fee

SteringW  GBP Upto 5% | £15 000,000 0.50% None N/A 3 Month GBP LIBOR
(Acc.)

(hedged)

SterlingW  GBP Upto 5% | £15,000,000 0.50% None N/A 3 Month GBP LIBOR
(Inc.)

(hedged)

"Euro X" Shares, "Euro X (Inc.)" Shares, "Sterling X (Acc.)" Shares, "Sterling X (Inc.)" Shares, “Sterling X (Acc.)” (hedged)
Shares, “Sterling X (Inc.)” (hedged) Shares, "CHF X" S$hares, "CHF X (Inc.)" Shares, "USD X” Shares and “USD X(Inc,)”

Shares.
Class | Currency | Initial Sales| Minimum Annual Redemption | Performance Benchmark
Charge Initial Management Fee Fee
Investment Fee
Euro X Euro None None None None None 3 Month EURIBOR
Euro X Euro None None None None None 3 Month EURIBOR
(Inc.)
Sterling ]  GBP None None None None None 3 Month EURIBOR
Sterling X  GBP None None None None None 3 Month EURIBOR
(Inc.)
Sterling ]  GBP None None None None None 3 Month GBP LIBOR
(Acc.)
(hedged)
Sterling X  GBP None None None None None 3 Month GBP LIBOR
(Inc.)
(hedged)
CHF X CHF None None None None None 3 Month EURIBOR
CHF X CHF None None None None None 3 Month EURIBOR
(Inc.)
USD X UsD None None None None None 3 Month EURIBOR
USD X UshD None None None None None 3 Month EURIBOR
(Inc.)
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BNY Mellon European Credit Fund

"Euro A" Shares

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro A Euros up to 5 % Euro 5,000 1% None
"Euro B" Shares and "Euro B (Inc.)" Shares
Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro B Euros up to 5 % Euro 5,000 0.75% None
Euro B Euros upto5% Euro 5,000 0.75% None
(Inc.)

"Sterling J (Acc.)" (hedged) Shares, "Sterling J (Inc)" (hedged) Shares, "CHF J" (hedged) Shares,
“USD J” (hedged) Shares and “USD J (Inc.)” (hedged) Share

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment

Sterling J upto 5%

(Acc.) GBP £5,000 0.75% None
(hedged)

1 0
SterlingJ | 5pp upto 5% £5,000 0.75% None
(Inc.) (hedged)

CHFJ up to 5 % o
(hedged) CHF CHF5,000 0.75% None

usbDJ upto 5% o
(hedged) usD US$5,000 0.75% None

USD J (Inc.) upto 5% o
(hedged) uUsD US$5,000 0.75% None
"Euro C" Shares and "Euro C (Inc.)" Shares
Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro C Euros up to 5 % Euro 500,000 0.50% None
Euro C (Inc) Euros up to 5 % Euro 500,000 0.50% None

"Sterling | (Acc.)" (hedged) Shares, "Sterling | (Inc.)" (hedged) Shares, "CHF I" (hedged)Shares, “USD

I” (hedged) Shares, and “USD I (Inc.)"(hedged) Shares

Class Currency Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment

Sterling | upto5 %

(Acc.) GBP £500,000 0.50% None
(hedged)

(mf,t)e(rﬂg?,;ec) GBP upto 5 % £500,000 0.50% None

CHF | CHF Ut 5% | cHE500,000 0.50% None
(hedged)

USD | USD up to 5 % US$500,000 0.50% None
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(hedged)

UsSD I (Inc.)
(hedged)

USD

upto 5%

US$500,000

0.50%

None

"Euro W" Shares, "Euro W (Inc.)" Shares, "Sterling W (Acc.)" (hedged) Shares, "Sterling W (Inc.)"
(hedged) Shares, “CHF W” (hedged) Shares, "USD W" (hedgh Shares and "USD W (Inc.)" (hedged)

Shares

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro W Euros up to 5 % Euro 15,000,p00 0.40% None
Euro W (Inc. Euros up to 5 % Euro 15,000,000 0.40% None
Sterling W GBP upto 5% 0.40%
(Acc.) £15,000,000 None
(hedged)
1 0, 0,
Sterling W GBP up to 5% £15.000,000 0.40% None
(Inc.)(hedged
0, 0,
CHF W CHF up to 5 % CHF 15,000,000 0.40% None
(hedged)
0, 0,
Usb w usD up to 5% US$15,000,000 0.40% None
(hedged)
0 0,
USD W (Inc.) USD upto 5% US$15.000,000 0.40% None
(hedged)

"Euro X" Shares, "Euro X (Inc.)" Shares, "Sterling X (A cc.)" Shares, "Sterling X (Inc.)" Shares,
“Sterling X (Acc.)” (hedged) Shares, “Sterling X (Inc)” (hedged) Shares “CHF X" Shares, "USD X "
Shares and “USD X (Inc.)” Shares

Class Currency | Initial Sales Minimum Annual Redemption Fee
Charge Initial Management Fee
Investment
Euro X Euros None None None None
Euro X (Inc.)| Euros None None None None
Sterling X GBP None None None None
Sterling X GBP None None None None
(Inc.)
Sterling X GBP None None None None
(Acc.)
(hedged)
Sterling X GBP None None None None
(Inc.) (hedged)
CHF X CHF None None None None
USD X UsSD None None None None
USD X (Inc.) USD None None None None

146




BNY Mellon Global Real Return Fund (GBP)

" Sterling A (Acc.)" Shares and" Sterling A (Inc.)" Shares

Class Currency |Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fee| Fee
St&r'c'g% Al eep up to 5% £ 5,000 2.0% None None N/A
St‘aﬂ'cn? Al eep up to 5% £ 5,000 2.0% None None N/A
“Sterling B (Acc.)” Shares and “Sterling B (Inc.)” Shares
Class Currency |Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fee| Fee
St&gg% Bl cep up to 5% £ 5,000 1.5% None None N/A
Stg:]"cn‘f’ Bl cep up to 5% £5,000 1.5% None None N/A
" Sterling (Acc.)' Shares and" Sterling C (Inc.)" Shares
Class Currency |Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fee| Fee
St(ﬂg% Cl cep upto5% | £5,000,000 1% None None N/A
Stg:'cng’ Cl cep upto5% | £5,000,000 1% None None N/A
" Sterling X" Shares
Class Currency Initial Sales| Minimum Initial Annual Redemption Performance Fee Benchmark
Charge Investment Management Fee| Fee
Sterling X GBP None None None None None N/A
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