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General Information

Current Prospectus

BlackRock Global Funds (the “Company”) Prospectus and addendums, and the relevant KIID for the Funds along with copies of the
Account Opening and Dealing Form may be obtained from the Local Investor Services Centre, the Management Company or any of
the Representatives or Distributors. Copies of the Company’s Articles of Association and the Annual Report and Audited Financial
Statements and Interim Report and Unaudited Financial Statements may also be obtained free of charge from any of these offices
and from the Paying Agents. All these documents are also available from www.blackrockinternational.com.

Representatives

The representative in Hong Kong is BlackRock Asset Management North Asia Limited, 16/F, Champion Tower, 3 Garden Road

Central, Hong Kong.

The representative in Switzerland is BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, 8001 Zurich, Switzerland.

The representative in Poland is Dubinski Jelenski Masiarz and Partners Sp.K ul. Zielna 37, 00-108 Warszawa, Poland.

The representative in Israel is Altshuler Shaham Mutual Funds Management Ltd, 19A Habarzel St., Ramat Hachayal, Tel Aviv, Israel.

The facilities agent in Ireland is BlackRock Asset Management Ireland Limited and BlackRock Investment Management (UK) Limited

acts as UK facilities agent.

Authorised Status

The Company is an Undertaking for Collective Investment in Transferable Securities (‘UCITS”) under the Luxembourg law of
17 December 2010 as amended. Regulatory consents have been obtained or appropriate notifications have been made for the
distribution of shares of the Company’s Funds in the following countries:

Austria, Channel Islands, Czech Republic, Denmark, Finland, France, Germany, Gibraltar, Hungary, Iceland, Ireland, Jersey,
Liechtenstein, Luxembourg, Malta, Netherlands, Norway, Poland, Slovakia, Spain, Sweden and the United Kingdom.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of certain Funds
in the umbrella in the following countries:

Belgium, Brunei, Chile, China, Greece, Hong Kong, Israel, Italy, Japan, Korea, Macau, Portugal, Singapore, Switzerland, Taiwan and

UAE.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private placement

basis.

The Company is duly registered with the Comision Nacional de Mercado de Valores in Spain under number 140.

Paying Agents

France

CACEIS Bank

1/3, Place Valhubert 75013,
Paris

Luxembourg

(Central Paying Agent)

J.P Morgan Bank
Luxembourg S.A. European
Bank & Business Center,

6, route de Tréves, Building C
L-2633 Senningerberg

Switzerland

State Street Bank International
GmbH

Munich, Zurich branch
Beethovenstrasse 19
CH-8027 Zurich

Italy

Allfunds Bank S.A.
Succursale di Milano
Via Bocchetto, 6
20123 Milan

Banca Monte

dei Paschi

di Siena S.p.A.
Piazza Salimbeni 3
53100 Siena

Banca Sella Holding S.p.A.

Piazza Gaudenzio Sella 1
13900 Biella

Italy continued

BNP Paribas Securities
Services

Succursale di Milano
Piazza Lina Bo Bardi, 3
20124 Milan

CACEIS Bank
Italy Branch
Piazza Cavour, 2
20121 Milan

Iccrea Banca S.p.A.
Via Lucrezia Romana, 41/47
00178 Rome

Italy continued

RBC Investor Services
Bank S.A.

Succursale di Milano
Via Vittor Pisani, 26
[-20121 Milan

Société Générale Securities
Services S.p.A.

Via Benigno Crespi, 19/A, MAC Il
20159 Milan

State Street Bank International
GmbH — Succursale ltalia
Registered Office

Via Ferrante Aporti, 10

20125 Milan
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Paying Agents continued
Poland Sweden

BlackRock Investment

Citi Handlowy nt
Bank Handlowy w Warszawie gﬂta“iﬁelmegt (UKh) Limited
Spolka Akcyjna ockholm Branc

Norrlandsgatan 16

ul. Senatorska 16 111 43 Stockholm

00-923 Warszawa

Publication of Prices and Notices to Shareholders

Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the Directors
and in the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day’s prices for shares may be
obtained during business hours from the local Investor Servicing team and are also available from the BlackRock website. They will
also be published in such countries as required under applicable law and at the discretion of the Directors in a number of
newspapers or electronic platforms worldwide. The Company cannot accept any responsibility for error or delay in the publication or
non-publication of prices. Historic dealing prices for all shares are available from the Administrator or local Investor Servicing team.

Purchases and Sales
A detailed list of investments purchased and sold for any Fund during the year is available upon request, free of charge, from the
Registered office as mentioned on page 2, or the offices of the Representatives as mentioned on page 3.

Disclosure Policy

Details of month end holdings and valuations for all BlackRock Global Funds will be made available upon request from the Investor
Services Centre to any BlackRock Global Funds shareholder no earlier than 10 business days after a given month end. BlackRock
Global Funds reserves the right to require shareholders to sign an appropriate non-disclosure document prior to providing such
information.

For German investors

This annual report and audited financial statements (the “Report and Financial Statements”) may be translated into other languages.
Any such translation shall only contain the same information and have the same meaning as the English language Report and
Financial Statements. To the extent that there is any inconsistency between the English language Report and Financial Statements
and the Report and Financial Statements in another language, the English language Report and Financial Statements will prevail,
except to the extent (and only to the extent) that it is required by law of any jurisdiction where the shares are sold, that in an action
based upon disclosure in a Report and Financial Statements in a language other than English, the language of the Report and
Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Financial
Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance
with the laws of Luxembourg.

The prospectus, the KIID and a full statement of portfolio changes are available free of charge, from the German Paying Agent.
Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310 of

the German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund:
Asian Multi-Asset Income Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.
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Chairwoman’s Letter to Shareholders
1 September 2021 to 31 August 2022

Dear Shareholder,

| am writing to update you on the activities of BlackRock Global Funds (‘BGF’) over the twelve months to 31 August 2022. The BGF
range comprised 99 Funds (each a “Fund”, together the “Funds”) as at 31 August 2022.

The impact of the coronavirus outbreak was profound across all aspects of society. In developed economies, it is clear that the
worst of the impact is now over. However, there is an expectation that seasonal peaks and new variants could give rise to renewed
travel restrictions, enhanced health screenings at ports of entry and elsewhere, disruption of and delays in healthcare service
preparation and delivery and supply chain disruptions, which will create ongoing challenges. Widescale and comprehensive
vaccination programmes have been put in place in many countries which have had a positive effect. Nevertheless, the impact of
COVID-19 continues to adversely affect the economies of many nations across the globe and this in turn may continue to impact
investments held by each Fund.

Russia’s invasion of Ukraine at the end of February, meanwhile, has only served to exacerbate the inflationary pressures and
supply chain challenges that accompanied the later stages of the COVID-19 pandemic. Aside from the significant humanitarian
costs, the sanctions imposed by Western nations on Russia at the start of the conflict have led to serious issues around energy
supplies, to Europe in particular, and more widespread disruption of global trade. Both Russia and Ukraine are important
commodities producers: Russia is among the world’s largest exporters of oil, gas and coal, while Ukraine is a significant agricultural
exporter, particularly for wheat. Fighting in and around Ukraine’s Black Sea ports has severely curtailed the country’s ability to
export produce. On 1 March 2022, due to the significant investment exposure of the BGF Emerging Europe Fund (for the purposes
of the remainder of this paragraph, the “Fund”) to Russia, the Board of Directors took the decision to temporarily suspend
subscriptions and redemptions and conversion of all share classes and the determination of net asset values, pursuant to the
Fund’s discretion under the prospectus. At 31 August 2022, valuation, subscriptions and redemptions in the Fund remain suspended
until further notice. For further details see Note 1 to the Financial Statements.

Rising demand and loss of supplies from Russia sent oil and gas prices soaring in the spring of 2022 : in March and again in June,
the price of a barrel of Brent crude oil exceeded US$120, while natural gas prices in major European markets have reached all-time
highs. As energy prices have risen, so too have production and transportation costs around the world, intensifying the inflationary
pressures which were seen towards the end of 2021. The annual inflation rate in the US hit 9.1% in June, its highest level in more
than 40 years, while price rises hit 8.9% in the Eurozone in July. In the UK, prices were 9.4% higher in June 2022 than a year earlier.

Central banks have responded to rising inflation by withdrawing the stimulus measures introduced at the start of the COVID-

19 pandemic and increasing interest rates. The Federal Reserve raised rates in March, May, June, July and September. The
European Central Bank increased interest rates for the first time in more than a decade in July and then again in September and
October, while the Bank of England continued the rate-raising programme it had begun in late 2021. Increases were also seen in a
number of other countries, including in emerging markets.

These were not the only headwinds facing the global economy: China’s ‘zero-COVID’ policy resulted in further lockdowns in major
cities, including Beijing and Shanghai. These measures resulted in a drop in production in China and served also to create further
problems for international trade.

Rising prices and interest rates, as well as ongoing supply chain issues, have raised fears that the world could be facing another
recession. Indeed, the US economy contracted in both the first and second quarters of 2022. In its World Economic Outlook Update,
published in July, the International Monetary Fund (“IMF”) revised its forecast for global growth lower, to 2.7% in 2022 compared with
6.1% in 2021. The IMF added that the risks to this outlook were “overwhelmingly tilted to the downside” due to the conflict in
Ukraine, the possibility of debt distress being induced in emerging market economies, and the possibility of further COVID-

19 outbreaks, among other factors.

The increasingly challenging economic conditions were reflected in highly volatile stock-market performance throughout the period,
with a number of major indexes entering bear-market territory — defined as a fall of 20% or more from recent peaks — over the
course of the first half of the year. Positive data from the US jobs market and strong company earnings performance in July helped
markets recover some of their losses, but volatility returned in August due to concerns about further interest rate hikes.

Fixed-income assets offered little in the way of a safe haven for investors, with the US 10-year treasury yield rising from around
1.5% at the end of November to a peak of almost 3.5% in June. When yields rise, bond prices drop and investors saw significant
capital losses. Higher-quality corporate bonds have been similarly weak, with prices falling more sharply compared with government
bonds.

The assets under management (“AUM”) in the BGF range fell 24% from USD209.6 billion to USD158.7 billion over the period, with
weakness in bonds and equities across all markets. The only significant areas of strength were specific sectors, such as energy,
commodities, and mining.

The information stated in this report is historical and not necessarily indicative of future performance.
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Chairwoman’s Letter to Shareholders
1 September 2021 to 31 August 2022 continued

The weakest areas were in emerging markets, particularly Eastern Europe. Assets in the Emerging Europe Fund dropped from
EUR?758.9 million to EUR161.2 million : due to the suspension of the Fund as noted above. Emerging Markets Equity Income Fund,
Emerging Markets Bond Fund, Emerging Markets Corporate Bond Fund and Emerging Markets Local Currency Bond Fund all shed
assets over the period, with only the Emerging Markets Impact Bond Fund and Emerging Markets Sustainable Equity Fund showing
arise in assets.

Assets in the ESG Multi-Asset Fund rose 88% to EURG6.72 billion, while the Natural Resources Growth & Income Fund grew 121%,
as commodities and energy price rises attracted investors.

In contrast, some of the areas that have seen significant growth in recent years shed assets. The Next Generation Technology Fund
dropped 54% to USDZ2.76 billion, while the Global Corporate Bond Fund dropped 44% to USD801.9 million. The US Growth Fund
dropped 48% to USD310.9 million.

Regulatory change continued throughout Europe and a number of these future changes could have implications for investors. Key
changes included:

> The European Union’s new Sustainable Finance Disclosure Regulation (“SFDR”) came into effect in March 2021. It imposes
new transparency and reporting obligations on investment management firms, both at a firm-wide level and at a product level.
Certain parts of the framework were finalised in 2022 and will come into effect at the start of 2023. At the same time, the EU
is working on an EU-wide classification system or ‘framework’. This taxonomy is designed to provide businesses and investors
with a common language to identify to what degree economic activities can be considered environmentally sustainable. There
are also moves to improve reporting, with the Corporate Sustainability Reporting Directive (“CSRD”) currently in discussions.
The Luxembourg government recently took further steps to encourage investment in environmentally sustainable funds, reduc-
ing the ‘taxe d’abonnement’ (subscription tax) for funds that meet certain environmental criteria.

> From 1 January 2023, the extended PRIIPs regulation will bring significant changes for the fund industry, which had previously
benefitted from an exemption. UCITS KIIDs will be replaced with the stricter revised PRIIPs KIDs’ requirements. Changes will
include the way risks, performance scenarios, and transaction costs are calculated.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com or via
email:investor.services@blackrock.com.

Yours faithfully,

Denise Voss
Chairwoman

September 2022

The information stated in this report is historical and not necessarily indicative of future performance.
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Investment Adviser’s Report
Performance overview
1 September 2021 to 31 August 2022

Market Review

The threat of tighter monetary policy in the later months of
2021 had already led to higher levels of concern and January
saw the first major sell-off of 2022 as investors reappraised
valuations in the highly rated technology sector in particular.
Asset volatility only increased in the subsequent months as the
scale and potential ramifications of the Ukraine crisis became
apparent.

Energy and commodities were the stand-out performers during
the early months of 2022. As commodity prices rose, energy
giants delivered huge profits to the extent that national
governments started to consider windfall taxes. By the end of
August, the MSCI World Select Natural Resources index had
returned more than 14% for the year so far compared with a
near 18% loss for the MSCI World Equity index.

As central banks started to raise interest rates in response to
soaring inflation, investors grew increasingly worried about the
threat of recession: indeed, some policymakers argued a
downturn in growth may be necessary in order to rein in
spiralling prices.

For much of 2022, the weak spot has been technology and
growth stocks, with January’s sell-off followed by further sharp
declines in April. After a long period during which strong
earnings had continued to propel share prices in the technology
sector higher, there was some weakness in reported first-quarter
results. Adoption in areas such as e-commerce and streaming
services slowed as life returned to normal following the COVID-
19 pandemic and investors adjusted expectations. At the same
time, inflation and rising bond yields reduced the present value
of the long-term cash flows offered by many high-growth
technology companies. Solid company results and a smattering
of positive economic data in July helped markets recover some
losses, but risk-off sentiment (risk sentiment characterised by
investors reducing their exposure to risky investments such as
equities and and focusing on protecting their capital by investing
into less risky investments such as bonds) returned in August as
investors awaited further interest-rate hikes in the autumn.

Commercial property and infrastructure assets in general
performed relatively well, with their cash flows better able to
adjust to rising prices. It was a better period for defensive,
dividend-based investment strategies as investors increasingly
prioritised cash flows today over future revenues. Any remaining
restrictions on bank dividends were lifted during the period and
relatively strong corporate earnings allowed companies to return
cash to investors once again.

In general, regional differences were not as strong as sector
differences and losses were spread evenly around global
markets, in both developed and emerging economies. The UK
market performed relatively well in the period, as a result of its
large number of energy and mining companies.

Environmental, social and governance (“ESG”) continued to be
an important consideration even if ESG-aware funds could not
replicate their significant success in 2021. While many ‘green’

The information stated in this report is historical and not necessarily indicative of future performance.

companies were beneficiaries of the drive from governments to
put sustainability at the heart of their post-pandemic rebuilding
plans, 2022 has been a far stronger period for conventional
energy producers.

As monetary policy tightened, meanwhile, it was a dismal period
for bond markets, which have traditionally been a safe haven
during times of stock-market turbulence. US 10-year Treasury
yields, which move inversely to prices, rose from 1.8% at the
start of the period to almost 3.5% by mid-June, before falling
back on hopes the Federal Reserve might slow the pace of
interest-rate rises.

Fund Performance

A table setting out the performance returns for the primary share
class for each Fund versus any applicable benchmark may be
found on pages 10 to 14. A brief summary of Fund performance
follows.

Performance data stated is for the main (A) share class of the
relevant Fund, stated in the base currency of the Fund, net of
fees.

Equity Fund Performance

The Global Equity Income Fund dropped 13.92%, outperforming
its benchmark, the MSCI All Country World Net TR Index, which
dropped 15.88%. The more growth-focused Global Dynamic
Equity Fund fell 17.55%, behind its benchmark (60% S&P 500 /
40% FTSE World Ex-US Index), which dropped 14.13%.

Shares of small and medium sized companies were weak as
investors retreated to safe havens. The Systematic Global
SmallCap Fund fell 17.01%, just ahead of its benchmark, the
MSCI AC World Small Cap, which fell 18.73%.

Of the individual country funds, the Japan Small & MidCap
Opportunities Fund fell 8.17%, behind the S&P Japan Mid Small
Cap Index, which fell 0.54%. The Swiss Small & MidCap
Opportunities Fund fell 26.83%, behind its benchmark, the SPI
Extra Index, which fell 23.00%.

The Continental European Flexible Fund fell 25.28%,
significantly behind its benchmark, the FTSE World Europe ex
UK Index, which fell by 12.18%. The European Fund fell 23.09%
against the MSCI Europe Index, which fell 7.93%. The European
Equity Income Fund fell 8.81% against the same benchmark.
The European Focus Fund fell 23.39%, while the European
Special Situations Fund fell by 24.01%. Both are also
benchmarked to the MSCI Europe Index.

The US Growth Fund fell 31.69%, behind the

Russell 1000 Growth Index, which fell by 19.06%. The US Basic
Value Fund fell by 4.84%, ahead of the Russell 1000 Value
Index, which fell 6.23% over the period.

The Japan Flexible Equity Fund fell 4.61%, behind the MSCI
Japan Index, which rose 2.26%.

Performance across Asia and emerging markets funds dipped

as China’s economy weakened and COVID lockdowns
continued. The Asian Growth Leaders Fund fell 26.44%, behind

Annual report and audited financial statements [7]1



Investment Adviser’s Report
Performance overview
1 September 2021 to 31 August 2022 continued

its benchmark, the MSCI All Country Asia ex Japan Index, which
fell 21.73%. The Asian Dragon Fund dipped 21.32%, just ahead
of its benchmark, which dropped 21.73%.

The India Fund fell 8.80%, behind its MSCI India Index
benchmark, which fell 2.96%. The Emerging Markets Fund,
which has a more broad exposure across the emerging markets
investment universe, fell 30.94%, behind its benchmark, the
MSCI Emerging Markets Index, which was down 21.80%. The
Emerging Markets Equity Income Fund, which shares the same
benchmark, was down 26.47%. The Latin American Fund fell
10.09%, behind its benchmark, the MSCI Emerging Markets
Latin America Index, which fell 7.03%.

In natural resources, the World Energy Fund benefitted from
higher energy prices, rising 54.65%, ahead of its benchmark,
the MSCI World Energy 10/40 Index (Net) (USD), which rose
52.02% over the period. The World Mining Fund fell 12.04%
outperforming its benchmark, the MSCI ACWI Metals and
Mining 30% Buffer 10/40 Index, which fell by 18.50%. The World
Gold Fund fell 30.54%, behind its benchmark, the FTSE Gold
Mines Index, which fell 29.38%.

The World Technology Fund fell 34.99% against a fall of 21.03%
in the MSCI All Country World Information Technology Index.
The Nutrition Fund fell 22.26% over the period, while the Future
Of Transport Fund fell 20.96% and the Fintech Fund dropped
43.07%. None of these specialist funds have a benchmark.

Mixed Asset Fund Performance

The diversified Global Allocation Fund — which invests in a
mixture of fixed income securities, equities and cash — fell
15.79%, behind its reference benchmark, which fell 14.80% (the
benchmark comprises 36% S&P 500 Index, 24% FTSE World
Index (Ex-US) Index, 24% BofA ML Cur 5-Yr US Treasury Index,
16% FTSE Non-USD World Government Bond Index).

The Global Multi-Asset Income Fund fell 12.09% over the
period. The Fund combines the ability to allocate actively across
a full range of asset classes and geographies at a top-down
level with a focus on adding value through bottom-up security
selection by specialist teams in each key asset class. The Fund
does not have a benchmark.

Fixed Income Fund Performance

The Global Government Bond Fund fell 12.20%, behind its
benchmark, the FTSE World Government Bond USD Hedged
Index, which fell 10.73%. The Euro Bond Fund fell 15.34%,
compared to a fall of 14.41% for its benchmark, Bloomberg Euro
Aggregate 500mm+ Bond Index. The Global Corporate Bond
Fund fell 14.97%, compared to a fall of 13.58% for its
benchmark, the Barclays Global Aggregate Corporate Bond
USD Hedged Index.

The Euro Corporate Bond Fund fell by 14.41%, while its
benchmark, the BofA Merrill Lynch Euro Corporate Index, fell by
13.18%. The Euro Short Duration Bond Fund fell 5.46%. The
Fund has no benchmark.

The information stated in this report is historical and not necessarily indicative of future performance.

[8] BlackRock Global Funds (BGF)

The Global High Yield Bond Fund fell 13.14%, behind its
benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which fell 12.71%. The
Sustainable Emerging Markets Local Currency Bond Fund fell
17.74% over the period. This was ahead of its benchmark, the
JP Morgan ESG-Government Bond Index Emerging Markets
Global Diversified Index, which fell 20.38%. The broader
Sustainable Emerging Markets Bond Fund fell 21.97%, just
behind its benchmark, the JP Morgan ESG-Emerging Markets
Bond Index Global Diversified, which fell 21.91%.

The Asian Tiger Bond Fund fell 20.05%, against a drop of
13.38% for its benchmark, the JP Morgan Asian Credit Index.
The Fixed Income Global Opportunities Fund fell 6.21%, while
the Sustainable Fixed Income Global Opportunities Fund fell
8.63%. Neither of the fixed income global funds have a
benchmark.

Outlook

While the world economy’s recovery from the COVID-19 crisis
was not expected to be plain sailing, 2022 has delivered an
array of challenges far beyond what had been forecast in 2021.
The pandemic has left a difficult legacy of high government
debt, supply-chain problems and rising inflation, and these
problems have been compounded by the crisis in Ukraine, with
high commodity and energy prices weighing on households and
businesses across the world.

Developed markets have been forced to adjust to an evolving
fiscal and monetary policy environment. Fiscal stimulus, low
interest rates and quantitative easing provided considerable
support through the pandemic but support has now largely been
withdrawn. Growth rates are already slowing and there are fears
a number of major economies will tip into recession by 2023.

Central banks have made it clear they see inflation as a greater
risk to prosperity than low growth and have continued to pursue
aggressive rate rises: these are expected to continue over the
rest of the year, if not beyond. Taming inflation has seldom been
achieved without consequences for the global economy and
central banks are threading a precarious path: it is not yet clear
that policymakers can achieve the ‘soft landing’ they desire.

This creates significant uncertainty in terms of the growth
outlook. There are already signs that economic activity is under
pressure and governments have started to revise their gross
domestic product (“GDP”) forecasts lower. A prolonged downturn
has the power to destabilise markets in the year ahead and will
certainly affect the type of sectors that do well.

However, markets have fallen substantially so far this year and
the corporate sector has remained reasonably resilient. This has
left valuations looking more attractive. Undoubtedly, there are
companies that can weather this storm and do well in spite of
any looming economic weakness. Equally, higher bond yields
have left fixed income looking better value than it has done for
some time. Ultimately, while there are undoubtedly challenges in
the months ahead, so too will opportunities emerge.

September 2022
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Environmental, social and governance ("ESG") policy

Included in the performance return table are the Funds which promote environmental or social characteristics (“Article 8 Funds”) or
have sustainable investments as an objective (“Article 9 Funds”), under the EU Sustainable Finance Disclosure Regulation
(“SFDR”). Further detail around how Article 8 Funds have achieved these characteristics and objectives is included in the SFDR
review section of this Investment Adviser‘s Report for the period under review.

The Technical Screening Criteria (“TSC”) of the EU Taxonomy Regulation (“Taxonomy”) were only finalised on 9 December

2021 (i.e., in respect of the first two Taxonomy environmental objectives of climate change mitigation and climate change
adaptation) or have not yet been developed (i.e., for the other four Taxonomy environmental objectives). These detailed criteria
require the availability of multiple, specific data points regarding each investment. During the reporting period, there was insufficient
reliable, timely and verifiable data available for the Investment Adviser to be able to assess investments using the TSC.

In addition, the Regulatory Technical Standards (“RTS”) under the SFDR, which define the methodology for the calculation of the
share of environmentally sustainable investments and the templates for these disclosures are not yet in force. During the reporting
period, the Investment Adviser was not able to provide standardised and comparable disclosures on the Taxonomy alignments of
the Funds.

While there may be investments held by each Fund that are in economic activities that contribute to an environmental objective and
may be eligible to be assessed against the TSC, the Investment Adviser is not currently in a position to describe:

p the extent to which the investments of each Fund are in economic activities that quality as environmentally sustainable and are
aligned with the Taxonomy Regulation;

p the proportion, as a percentage of each Fund’s portfolios, of investments in environmentally sustainable economic activities
which are aligned with the Taxonomy Regulation; or

p the proportion, as a percentage of each Funds’ portfolios, of enabling and transitional activities (as described in the Taxonomy
Regulation).

The Investment Adviser is keeping this situation under active review and where, in its discretion, it has assessed that it has sufficient
reliable, timely and verifiable data on each Fund’s investments, the Investment Adviser will provide the descriptions referred to
above, in which case the Fund’s Prospectus or the relevant supplement will be updated. For further information please refer to:
https://www.blackrock.com/corporate/literature/prospectus/eu-taxonomy.pdf

For any other Funds that do not meet the SFDR criteria for Article 8 or 9 Funds, the investments underlying this financial product do
not take into account the EU criteria for environmentally sustainable economic activities.

Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class can be
made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the
initial investment amount cannot be guaranteed. The Fund invests a large portion of assets which are denominated in currencies
other than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures
do not consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of
taxation may change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the most
recent annual report and audited financial statements and interim report and unaudited financial statements form an integral part, as
well as Key Investor Information Documents (KIIDs). Copies are available from Investor Services, the Transfer Agent, the
Management Company or any of the Representatives or Distributors. The BGF range is only available for investment by non-US
persons. It is not offered for sale or sold in the US, its territories or possessions.

The information stated in this report is historical and not necessarily indicative of future performance.

Annual report and audited financial statements [9]
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The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 3.

Performance Performance
for the for the
year 10 year period
ended ended
31 August Calendar Year Performance 31 August SFDR
2022 2021 2020 2019 2022 Launch Date Classification
Asia Pacific Equity Income Fund ‘A’ Non Dist (USD) (18.74%) 1.88% 14.36% 15.13% 49.49% 18/9/2009 Other
MSCI All Country Asia Pacific ex Japan Index (Net) (USD)™ (19.80%) (2.90%) 22.44% 19.16% 62.37%
Asian Dragon Fund ‘A’ Non Dist (USD) (21.32%) (4.51%) 20.72% 20.74% 85.32% 2/1/1997 Other
MSCI All Country Asia ex Japan Index (Net) (USD)(™ (21.73%) (4.72%) 25.02% 18.17% 65.34%
Asian Growth Leaders Fund ‘A’ Non Dist (USD) (26.44%) (5.52%) 30.29% 17.01% - 31/10/2012 Other
MSCI All Country Asia ex Japan Index (Net) (USD)(" (21.73%) (4.72%) 25.02% 18.17% -
Asian High Yield Bond Fund ‘A’ Non Dist (USD) (34.31%) (17.41%) 10.89% 13.03% - 1/12/2017 Other
ICE BofAML Blended Index: ACCY, 20% Lvl4 Cap 3% Constrained
Index (26.70%) (6.21%) 8.43% 13.18% -
Asian Multi-Asset Income Fund ‘A’ Non Dist (USD) (18.99%) (5.05%) 8.72% 13.09% - 20/1/2016 Other
Reference (50% MSCI Asia ex Japan Index/25% JP
Morgan, Asia Credit Index/25% Markit iBoxx ALBI Index) (16.86%) (3.62%) 16.61% 14.41% -
Asian Sustainable Equity Fund ‘A’ Non Dist (USD)® (9.20%) - - - - 29/3/2022 Article 8
MSCI All Country Asia ex Japan (USD) (9.64%) - - - -
Asian Tiger Bond Fund ‘A’ Non Dist (USD) (20.05%) (7.41%) 6.58% 11.31% 13.51% 2/2/1996 Other
JP Morgan Asian Credit Index (USD) (13.38%) (2.44%) 6.33% 11.34% 30.79%
China Bond Fund ‘A’ Non Dist (CNH) (6.60%) (2.03%) 8.18% 8.78% 50.66%  11/11/2011 Other
The Fund has no benchmark - - - - -
China Flexible Equity Fund ‘A’ Non Dist (USD) (34.47%) (16.67%) 36.96% 18.05% - 31110/2017 Article 8
MSCI China 10/40 Index (Net) (USD)(" (24.32%) (12.79%) 34.52% 22.18% -
China Fund ‘A’ Non Dist (USD) (33.59%) (14.97%) 46.61% 16.52% 73.69% 24/6/2008 Article 8
MSCI China 10/40 Index (Net) (USD)(" (27.25%) (20.14%) 30.75% 22.18% 58.10%
China Impact Fund ‘A’ Non Dist (USD)® (23.10%) 1.55% 39.62% - - 9/10/2019 Article 9
CSI 300 Net TR (USD)(" (22.14%) (7.64%) 38.26% - -
China Innovation Fund ‘A’ Non Dist (USD)® 1.80% - - - - 12/5/2022 Article 8
MSCI CHINA ALL SHARES Index (Net) (USD)™" 7.20% - - - -
Circular Economy Fund ‘A’ Non Dist (USD) (28.36%) 17.58% 22.01% - - 2/10/2019 Article 9
The Fund has no benchmark - - - - -
Climate Action Equity Fund ‘A’ Non Dist (USD)® (19.90%) - - - - 9/12/2021 Article 9
The Fund has no benchmark - - - - -
Climate Action Multi-Asset Fund ‘A’ Non Dist (EUR)® (5.30%) - - - - 9/12/2021 Article 9
The Fund has no benchmark - - - - -
Continental European Flexible Fund ‘A’ Non Dist (EUR) (25.28%) 25.84% 25.37% 35.71% 172.12%  24/11/1986 Other
FTSE World Europe ex UK Index (USD)™ (12.18%) 25.16% 2.83% 27.59% 127.69%
Developed Markets Sustainable Equity Fund ‘A’ Non Dist (USD) (20.26%) - - - - 17/6/2021 Article 8
MSCI World Index (Net) (USD)" (15.08%) - - - -
Dynamic High Income Fund ‘A’ Non Dist (USD) (15.90%) 10.01% 3.79% 19.68% - 6/2/2018 Other
The Fund has no benchmark - - - - -
Emerging Europe Fund ‘A’ Non Dist (EUR)(® (60.15%) 22.90% (12.69%) 33.22% - 29/12/1995 Other
MSCI Emerging Markets Europe 10/40 Index (Net) (EUR)™ (40.24%) 21.73% (19.14%) 32.52% -
Emerging Markets Bond Fund ‘A’ Non Dist (USD) (21.50%) (2.97%) 6.09% 12.19% 8.55% 1/10/2004 Other
JP Morgan Emerging Markets Bond Index Global
Diversified Index (USD) (20.82%) (1.80%) 5.26% 15.04% 21.10%
Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD) (15.86%) (2.23%) 8.79% 13.71% - 18/2/2013 Other
JP Morgan Corporate Emerging Markets Bond Index
Broad Diversified (USD) (13.99%) 0.91% 7.13% 13.09% -
Emerging Markets Equity Income Fund ‘A’ Non Dist (USD) (26.47%) (0.73%) 13.50% 23.02% 37.85% 12/8/2011 Other
MSCI Emerging Markets Index (Net) (USD)™ (21.80%) (2.54%) 18.31% 18.42% 33.31%

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(2) Fund launched during the year, see Note 1, for further details.

(3) Fund name changed during the year, see Note 1, for further details.

(5) Fund suspended, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.

[10] BlackRock Global Funds (BGF)
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Performance Performance
for the for the
year 10 year period
31 A?Jng.]dues‘: Calendar Year Performance 31 A%ngdues(: SFDR
2022 2021 2020 2019 2022 Launch Date Classification
Emerging Markets Fund ‘A’ Non Dist (USD) (30.94%) (3.06%) 23.19% 24.60% 29.92%  30/11/1993 Other
MSCI Emerging Markets Index (Net) (USD)™ (21.80%) (2.54%) 18.31% 18.42% 33.31%
Emerging Markets Impact Bond Fund ‘A’ Non Dist (USD) (14.41%) - - - - 12/7/2021 Article 9
JP Morgan ESG Green Bond Emerging Markets Index
(USD Hedged)™ (14.75%) - - - -
Emerging Markets Local Currency Bond Fund ‘A’ Non Dist (USD) (16.83%) (8.24%) 2.15% 11.77% (20.03%) 2/2/2007 Other
JP Morgan GBI-EM Global Diversified Index (USD) (19.43%) (8.57%) 2.69% 13.47% (18.19%)
Emerging Markets Sustainable Equity Fund ‘A’ Non Dist (USD) (28.64%) - - - - 29/6/2021 Article 8
MSCI Emerging Markets Index (Net)(™ (21.80%) - - - -
ESG Flex Choice Cautious Fund ‘A’ Non Dist (USD)® (10.80%) - - - - 15/M12/2021 Article 8
The Fund has no benchmark - - - - -
ESG Flex Choice Growth Fund ‘A’ Non Dist (USD)® (14.00%) - - - - 15/12/2021 Article 8
The Fund has no benchmark - - - - -
ESG Flex Choice Moderate Fund ‘A’ Non Dist (USD)® (12.80%) - - - - 15/M12/2021 Article 8
The Fund has no benchmark - - - - -
ESG Global Conservative Income Fund ‘A’ Non Dist (EUR) (9.56%) 3.81% 3.26% 7.87% - 12/9/2018 Article 8
The Fund has no benchmark - - - - -
ESG Global Multi-Asset Income Fund ‘A’ Non Dist (USD)® (8.50%) - - - - 27/1/2022 Article 8
The Fund has no benchmark - - - - -
ESG Multi-Asset Fund ‘A’ Non Dist (EUR) (3.89%) 14.97% 10.06% 14.48% 65.68% 4/1/1999 Article 8
Reference (50% MSCI World Index/50% FTSE World
Government Bond Euro Hedged Index) (EUR)®" (6.17%) 12.92% 6.29% 16.87% 86.20%
Euro Bond Fund ‘A’ Non Dist (EUR) (15.34%) (3.88%) 4.03% 6.03% 14.64% 31/3/1994 Other
Bloomberg Euro-Aggregate 500mm+ Bond Index (EUR) (14.41%) (2.88%) 4.07% 6.00% 15.93%
Euro Corporate Bond Fund ‘A’ Non Dist (EUR) (14.41%) (1.85%) 2.53% 6.74% 13.19% 31/7/2006 Other
ICE BofAML Euro Corporate Index (EUR) (13.18%) (1.02%) 2.65% 6.25% 15.13%
Euro Reserve Fund ‘A’ Non Dist (EUR) (0.67%) (0.69%) (0.57%) (0.51%) (3.49%) 24/7/2009 Other
The Fund has no benchmark - - - - -
Euro Short Duration Bond Fund ‘A’ Non Dist (EUR) (5.46%) (1.45%) 0.32% 0.51% 0.68% 4/1/1999 Other
The Fund has no benchmark - - - - -
Euro-Markets Fund ‘A’ Non Dist (EUR) (18.20%) 27.23% 8.69% 26.84% 104.29% 4/1/1999 Article 8
MSCI EMU Index (Net) (EUR)(" (15.39%) 22.16% (1.02%) 25.47% 97.30%
European Equity Income Fund ‘A’ Non Dist (EUR) (8.81%) 20.05% 0.14% 26.52% 102.33% 3/12/2010 Article 8
MSCI Europe Index (Net) (EUR)(" (7.93%) 25.13% (3.32%) 26.05% 98.40%
European Focus Fund ‘A’ Non Dist (EUR) (23.39%) 28.64% 20.71% 28.57% 93.74%  14/10/2005 Article 8
MSCI Europe Index (Net) (EUR)(™" (7.93%) 25.13% (3.32%) 26.05% 98.40%
European Fund ‘A’ Non Dist (EUR) (23.09%) 28.95% 20.28% 32.20% 93.53%  30/11/1993 Article 8
MSCI Europe Index (Net) (EUR)(" (7.93%) 25.13% (3.32%) 26.05% 98.40%
European High Yield Bond Fund ‘A’ Non Dist (EUR) (12.67%) 3.97% 3.26% 12.30% - 23/7/2015 Article 8
Bloomberg Pan European High Yield 3% Issuer
Constrained Index EUR Hedged (EUR) (11.44%) 3.46% 2.32% 11.32% -
European Special Situations Fund ‘A’ Non Dist (EUR) (24.01%) 25.68% 9.98% 37.94% 127.16%  14/10/2002 Article 8
MSCI Europe Index (Net) (EUR)(™" (7.93%) 25.13% (3.32%) 26.05% 92.13%
European Sustainable Equity Fund ‘A’ Non Dist (EUR) (19.08%) - - - - 17/6/2021 Article 8
MSCI Europe Index (Net) (EUR)(" (7.93%) - - - -
European Value Fund ‘A’ Non Dist (EUR) (6.15%) 21.47% 3.23% 21.40% 96.53% 8/1/1997 Article 8
MSCI Europe Value Index (Net) (EUR)(" (2.26%) 21.82% (12.91%) 19.56% 68.34%
FinTech Fund ‘A’ Non Dist (USD) (43.07%) (0.06%) 42.55% 42.80% - 4/9/2018 Article 8
The Fund has no benchmark - - - - -
Fixed Income Global Opportunities Fund ‘A’ Non Dist (USD) (6.21%) - 5.74% 7.09% 22.40% 31/1/2007 Other

The Fund has no benchmark - - - - -

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(2) Fund launched during the year, see Note 1, for further details.
b1 The benchmark changed its name from the 50% MSCI World Index/50% Citigroup World Government Bond Euro Hedged Index on 20 May 2019.

The information stated in this report is historical and not necessarily indicative of future performance.

Annual report and audited financial statements [11]
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Performance Performance
for the for the
year 10 year period
ended ended
31 August Calendar Year Performance 31 August SFDR
2022 2021 2020 2019 2022 Launch Date Classification
Future Consumer Fund ‘A’ Non Dist (USD) (43.78%) - - - - 9/6/2021 Article 8
The Fund has no benchmark - - - - -
Future Of Transport Fund ‘A’ Non Dist (USD) (20.96%) 20.38% 52.93% 17.71% - 4/9/2018 Article 9
The Fund has no benchmark - - - - -
Global Allocation Fund ‘A’ Non Dist (USD) (15.79%) 6.27% 19.72% 16.80% 55.66% 3/1/1997 Other

Reference (36% S&P 500 Index/24% FTSE World (Ex-US)
Index/24% ICE BofAML Current 5Yr US Treasury Index/

16% FTSE Non-USD World Government Bond Index) (USD) (14.80%) 10.13% 13.34% 18.79% 77.38%

Global Corporate Bond Fund ‘A’ Non Dist (USD) (14.97%) (2.04%) 8.10% 12.34% 21.26%  19/10/2007 Other
Bloomberg Global Aggregate Corporate Bond

USD Hedged Index (USD) (13.58%) (0.79%) 8.26% 12.51% 29.02%

Global Dynamic Equity Fund ‘A’ Non Dist (USD) (17.55%) 14.78% 24.48% 26.04% 114.72% 28/2/2006 Other
Reference (60% S&P 500 Index/40% FTSE World (ex US)

Index) (USD) (14.13%) 21.72% 15.08% 27.91% 158.85%

Global Equity Income Fund ‘A’ Non Dist (USD) (13.92%) 16.76% 5.48% 21.08% 67.16%  12/11/2010 Other
MSCI All Country World Index (Net) (USD)(" (15.88%) 18.54% 16.25% 26.60% 130.36%

Global Government Bond Fund ‘A’ Non Dist (USD) (12.20%) (2.97%) 7.10% 7.45% 17.56% 13/5/1987 Other
FTSE World Government Bond USD Hedged Index (USD)"? (10.73%) (2.29%) 6.11% 7.59% 21.81%

Global High Yield Bond Fund ‘A’ Non Dist (USD) (13.14%) 2.22% 6.98% 14.16% 39.48% 8/6/2007 Article 8
BofA Merrill Lynch Global High Yield Constrained USD

Hedged Index (USD) (12.71%) 3.04% 6.48% 14.54% 55.10%

Global Inflation Linked Bond Fund ‘A’ Non Dist (USD) (3.85%) 4.22% 5.61% 6.16% 27.25% 19/6/2009 Other
Bloomberg World Government Inflation-Linked

1-20yr Index USD Hedged (USD) (3.28%) 5.55% 6.38% 6.86% 35.01%

Global Long-Horizon Equity Fund ‘A’ Non Dist (USD) (19.00%) 19.62% 21.35% 33.52% 144.83% 29/2/1996 Article 8
MSCI All Country World Index (Net) (USD)(" (15.88%) 18.54% 16.25% 26.60% 130.36%

Global Multi-Asset Income Fund ‘A’ Non Dist (USD) (12.09%) 5.81% 5.58% 13.36% 36.72% 28/6/2012 Other
The Fund has no benchmark - - - - -

India Fund ‘A’ Non Dist (USD) (8.80%) 25.58% 9.38% 8.00% 152.11% 2/2/2005 Other
MSCI India TR Net 10/40 Index (USD)®3(" (2.96%) 26.64% 17.93% 7.58% 152.75%

Japan Flexible Equity Fund ‘A’ Non Dist (JPY) (4.61%) 11.00% 17.80% 18.98% 208.17% 28/2/2005 Other
MSCI Japan Index (Net) (JPY)" 2.26% 13.44% 8.76% 18.48% 224.14%

Japan Small & MidCap Opportunities Fund ‘A’ Non Dist (JPY) (8.17%) 12.71% 2.52% 24.94% 214.74% 13/5/1987 Other
S&P Japan Mid Small Cap Index (JPY)™ (0.54%) 8.76% 0.02% 16.83% 222.12%

Latin American Fund ‘A’ Non Dist (USD) (10.09%) (15.55%) (17.88%) 16.86% (24.75%) 8/1/1997 Other
MSCI Emerging Markets Latin America Index (Net) (USD)(" (7.03%) (8.09%) (13.80%) 17.46% (14.73%)

Multi-Theme Equity Fund ‘A’ Non Dist (USD) (18.92%) 13.45% - - - 10/7/2020 Other
MSCI All Country World Index (Net) (USD)(™ (15.88%) 18.54% - - -

Natural Resources Growth & Income Fund ‘A’ Non Dist (USD) 17.56% 29.34% 2.22% 15.50% 45.67% 15/4/2011 Other
S&P Global Natural Resources Index (USD)(" 8.50% 24.40% (0.05%) 16.41% 50.43%

Next Generation Health Care Fund ‘A’ Non Dist (USD) (27.68%) - - - - 716/2021 Article 8
The Fund has no benchmark - - - - -

Next Generation Technology Fund ‘A’ Non Dist (USD) (44.65%) 1.55% 115.25% 47.91% - 4/9/2018 Article 8
The Fund has no benchmark - - - - -

Nutrition Fund ‘A’ Non Dist (USD) (22.26%) 4.75% 19.59% 18.06% 24.43% 9/2/2010 Article 9
The Fund has no benchmark - - - - -

Sustainable Asian Bond Fund ‘A’ Non Dist (USD)®® (17.07%)  (3.39%) - - - 20/10/2020 Article 8
JP Morgan ESG Asia Credit Index (USD) (14.53%) (2.81%) - - -

Sustainable Emerging Markets Blended Bond Fund ‘A’ Non Dist

(USD)® (21.13%) (13.47%) 15.90% 25.18% - 9/7/2018 Article 8
JP Morgan ESG Blended Emerging Market Bond

Index (Sovereign)™ (21.11%)  (5.98%) 4.94% 18.90% -

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(3) Fund name changed during the year, see Note 1, for further details.

b2 The benchmark changed its name from the Citigroup World Government Bond USD Hedged Index on 20 May 2019.

b3 The benchmark changed index from MSCI India Index on 31 July 2020.

The information stated in this report is historical and not necessarily indicative of future performance.

[12] BlackRock Global Funds (BGF)
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Performance
for the

VCE

ended

31 August

2022

Calendar Year Performance

2021

2020

2019

Performance
for the

10 year period
ended

31 August

2022

SFDR

Launch Date Classification

Sustainable Emerging Markets Bond Fund ‘A’ Non Dist (USD)®® (21.97%) (3.21%) 8.49% 14.89% - 9/7/2018 Article 8
JP Morgan ESG Emerging Markets Bond Index Global Diversified (21.91%) (2.35%) 5.78% 15.94% -

Sustainable Emerging Markets Corporate Bond Fund ‘A’ Non Dist

(USD)® (15.76%) (2.01%) 6.91% 19.99% - 9/7/2018 Article 8
JP Morgan ESG Corporate Emerging Market Bond Index

Broad Diversified (12.85%) 0.76% 7.15% 19.91% -

Sustainable Emerging Markets Local Currency Bond Fund ‘A’

Non Dist (USD)® (17.74%)  (9.05%) 3.24% 9.96% - 9/7/2018 Article 8
JP Morgan ESG-Government Bond Index Emerging

Market Global Diversified (20.38%) (9.53%) 4.00% 11.89% -

Sustainable Energy Fund ‘A’ Non Dist (USD) (19.98%) 15.73% 50.42% 30.21% 142.30% 6/4/2001 Article 9
The Fund has no benchmark - - - - -

Sustainable Fixed Income Global Opportunities Fund ‘A’ Non Dist

(EUR)® (8.63%) (1.41%) - - - 24/4/2020 Article 8
The Fund has no benchmark - - - - -

Sustainable Global Bond Income Fund ‘A’ Non Dist (USD)® (9.42%) (0.72%) 2.49% 9.17% - 16/7/2018 Article 8
The Fund has no benchmark - - - - -

Sustainable Global Infrastructure Fund ‘A’ Non Dist (USD) (9.84%) - - - - 24/6/2021 Article 8
FTSE 50/50 Developed Core Infrastructure Index (Net) (USD)™" 2.77% - - - -

Swiss Small & MidCap Opportunities Fund ‘A’ Non Dist (CHF) (26.83%) 32.80% 13.23% 32.12% 240.83% 8/1/2008 Article 8
Switzerland SPI Extra Index (CHF)(" (23.00%) 22.19%  8.07% 30.42% 162.02%

Systematic China A-Share Opportunities Fund ‘A’ Non Dist (USD) (20.77%) 0.33% 44.41% 43.15% - 26/10/2017 Article 8
MSCI China A Onshore Index (Net) (USD)™ (19.70%) 4.03% 40.04% 37.48% -

Systematic Global Equity High Income Fund ‘A’ Non Dist (USD) (12.55%) 16.92% 8.91% 17.30% 62.03%  13/10/2006 Other
The Fund has no benchmark - - - - -

Systematic Global SmallCap Fund ‘A’ Non Dist (USD) (17.01%) 17.94% 12.46% 27.61% 99.76% 4/11/1994 Other
MSCI All Country World Small Cap Index (USD)(™ (18.73%) 16.09% 16.33% 24.65% 128.74%

Systematic Multi Allocation Credit Fund ‘A’ Non Dist (USD) (16.37%) - - - - 22/6/2021 Article 8
Bloomberg Global Aggregate Corporate USD Hedged Index,

BBG Barclays Global High Yield Index Excl CMBS & EMG 2%

Capped USD Hedged Index and JP Morgan EMBI ESG

Global Diversified USD Hedged Index (15.37%) - - - -

United Kingdom Fund ‘A’ Non Dist (GBP) (20.94%) 14.27% 4.32% 23.15% 80.03%  31/12/1985 Other
FTSE All-Share Index (GBP)™" 1.01% 18.32% (9.82%) 19.17% 92.74%

US Basic Value Fund ‘A’ Non Dist (USD) (4.84%) 19.70% 1.10% 21.86% 116.91% 8/1/1997 Other
Russell 1000 Value Index (USD)(" (6.23%) 25.16% 2.80% 26.54% 171.99%

US Dollar Bond Fund ‘A’ Non Dist (USD) (12.60%) (1.94%) 7.83% 8.87% 12.90% 7/4/1989 Other
Bloomberg US Aggregate Index (USD) (11.52%) (1.54%) 751% 8.72% 14.36%

US Dollar High Yield Bond Fund ‘A’ Non Dist (USD) (10.78%) 4.27% 5.81% 14.28% 41.30%  29/10/1993 Article 8
Bloomberg US High Yield 2% Constrained Index (USD) (10.61%) 5.26% 7.05% 14.32% 55.35%

US Dollar Reserve Fund ‘A’ Non Dist (USD) 0.31% (0.02%) 0.36% 1.97% 5.27%  30/11/1993 Other
The Fund has no benchmark - - - - -

US Dollar Short Duration Bond Fund ‘A’ Non Dist (USD) (5.47%) (0.77%) 3.04% 4.31% 8.89%  31/10/2002 Other
ICE BoAML 1-3 Year US Government/Corporate Index (USD)™" (4.07%) (0.42%) 3.34% 4.07% 10.02%

US Flexible Equity Fund ‘A’ Non Dist (USD) (8.40%) 24.03% 17.28% 26.65% 197.42%  31/10/2002 Other
Russell 1000 Index (USD)(" (12.96%) 26.45% 20.96% 31.43% 238.83%

US Government Mortgage Impact Fund ‘A’ Non Dist (USD)® (10.89%) (1.82%) 5.07% 6.41% 5.21% 2/8/1985 Article 9
FTSE Mortgage Index (USD)°* (9.75%) (1.24%) 4.03% 6.68% 11.23%

US Growth Fund ‘A’ Non Dist (USD) (31.69%) 17.65% 37.42% 31.01% 190.06% 30/4/1999 Other
Russell 1000 Growth Index (USD)™ (19.06%) 27.60% 38.49% 36.39% 307.83%

US Mid-Cap Value Fund ‘A’ Non Dist (USD)® (3.55%) 25.77% 4.51% 27.35% 158.39% 13/5/1987 Other
S&P US Mid Small Cap Index (USD)™ (12.94%) 23.52% 17.17% 28.90% 202.17%

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

)
(3 Fund name changed during the year, see Note 1, for further details.
(4) Fund closed to subscriptions, see Note 1, for further details.

b4 The benchmark changed its name from the Citigroup Mortgage Index on 20 May 2019.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance Performance
for the for the
year 10 year period
ended ended
31 August Calendar Year Performance 31 August SFDR
2022 2021 2020 2019 2022 Launch Date Classification
US Sustainable Equity Fund ‘A’ Non Dist (USD) (22.89%) - - - - 171/6/2021 Article 8
Russell 1000 Index (USD)(" (12.96%) - - - -
World Bond Fund ‘A’ Non Dist (USD) (12.20%) (1.69%) 6.63% 8.49% 17.38% 4/9/1985 Other
Bloomberg Global Aggregate USD Hedged Index (USD) (9.99%) (1.39%) 558% 8.22% 22.61%
World Energy Fund ‘A’ Non Dist (USD) 54.65% 41.21% (28.54%) 11.41% (1.85%) 6/4/2001 Other
MSCI World Energy 10/40 Index (Net) (USD)™ 52.02% 39.29% (29.76%) 12.31% 31.69%
World Financials Fund ‘A’ Non Dist (USD) (26.55%) 16.11% 8.47% 32.48% 103.82% 3/3/2000 Article 8
MSCI All Country World Index Financials Index (Net) (USD)(" (12.75%) 24.35% (3.78%) 23.25% 110.38%
World Gold Fund ‘A’ Non Dist (USD) (30.54%) (10.59%) 28.38% 34.55% (45.90%)  30/12/1994 Other
FTSE Gold Mines Index (Cap) (USD)(" (29.38%) (12.72%) 23.22% 41.21% (50.90%)
World Healthscience Fund ‘A’ Non Dist (USD) (10.64%) 14.19% 13.99% 24.36% 226.02% 6/4/2001 Article 8
MSCI World Health Care Index (Net) (USD)™" (11.02%) 19.80% 13.52% 23.24% 199.40%
World Mining Fund ‘A’ Non Dist (USD) (12.04%) 16.13% 33.29% 19.62% 3.46% 24/3/1997 Other
MSCI ACWI Metals and Mining 30% Buffer 10/40 Index>™" (18.50%) 14.08%  33.96% 28.00% 28.94%
World Real Estate Securities Fund ‘A’ Non Dist (USD) (20.42%) 26.83% (3.49%) 23.69% - 25/2/2013 Other
FTSE EPRA/NAREIT Developed Index(" (16.93%) 26.09% (9.04%) 21.91% -
World Technology Fund ‘A’ Non Dist (USD) (34.99%) 8.01% 85.50% 43.48% 353.53% 3/3/1995 Article 8
MSCI All Country World Information Technology Index (Net) (USD)(" (21.03%) 27.36% 45.61% 46.89% 356.95%

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
b5 The benchmark changed its name from the Euromoney Global Mining Constrained Weights Net Total Return Index on 18 August 2020.

Fund Performance & Benchmark Information

Unless otherwise stated, performance is shown on a NAV price basis with income reinvested. Fund performance figures are
calculated net of annual fees, expenses and fee reimbursement. All Fund and index information is recorded in its base currency and
is converted into the appropriate currency.

Changes in the composition or the name of a benchmark or a Fund prior to 1 January 2019 have not been disclosed.
SFDR Review
Article 8 Funds

Asian Sustainable Equity Fund

China Fund

Developed Markets Sustainable Equity Fund
Emerging Markets Sustainable Equity Fund
European Sustainable Equity Fund

Global Long-Horizon Equity Fund

US Sustainable Equity Fund

From the date the Funds met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Funds were met through the application of exclusionary screens based on certain environmental and social related
characteristics. In addition, the Investment Adviser sought to deliver a superior ESG outcome and have a lower carbon emissions
intensity score for the Funds versus their benchmark as defined in the prospectus, and the Funds were at least 90% invested in
issuers of securities (excluding MMFs) that were ESG rated or have been analysed for ESG purposes. The Investment Adviser
remains satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the
prospectus.

China Flexible Equity Fund
Euro-Markets Fund

European Equity Income Fund
European Focus Fund

European Fund

European Special Situations Fund
European Value Fund

The information stated in this report is historical and not necessarily indicative of future performance.
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FinTech Fund

Swiss Small & MidCap Opportunities Fund
World Financials Fund

World Healthscience Fund

World Technology Fund

From the date the Funds met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Funds were met through the application of exclusionary screens based on certain environmental and social related
characteristics. In addition, the Investment Adviser conducted enhanced analysis on all companies that it considers to have
heightened ESG risks, higher carbon emissions and controversial business activities. In such circumstances, the Investment Adviser
determined an engagement agenda for discussion with those companies which sought to improve their ESG credentials. To
undertake this analysis, the Investment Adviser used its fundamental insights methodology, including data provided by external ESG
data providers, and proprietary models. Further details are outlined in the prospectus. The Investment Adviser remains satisfied that
the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.

China Innovation Fund

From the date the Fund met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Fund were met through the application of baseline screens based on certain environmental and social related
characteristics. In addition, the Investment Adviser sought for the Fund to have a lower carbon emissions intensity score versus its
benchmark as defined in the prospectus, and the Fund was at least 90% invested in developed market issuers of securities and at
least 75% invested in emerging market issuers of securities that were ESG rated or have been analysed for ESG purposes. The
Investment Adviser remains satisfied that the underlying investments in companies continue to maintain the good governance
criteria set out in the prospectus.

Sustainable Asian Bond Fund

From the date the Fund met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Fund were met through the application of baseline screens based on certain environmental and social related
characteristics. In addition, the Fund was at least 90% invested in issuers of securities that were ESG rated or have been analysed
for ESG purposes and at least 20% invested in “green bonds”, “sustainable bonds” and “social bonds” (each as defined by its
corresponding proprietary methodology which is guided by the International Capital Markets Association Green Bond, Sustainable
Bond and Social Bond Principles, respectively). The Investment Adviser remains satisfied that the underlying investments in

companies continue to maintain the good governance criteria set out in the prospectus.

ESG Flex Choice Cautious Fund
ESG Flex Choice Growth Fund
ESG Flex Choice Moderate Fund

From the date the Funds met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Funds were met through the Funds investing at least 80% of their total assets in CIS which pursued a positive ESG
objective or outcome, or, in the case of government bond exposures, tracked benchmark indices incorporating ESG requirements or
comprised of bonds issued by governments that had an ESG sovereign rating of at least BB (as defined by third party ESG data
vendors), and in both cases being CIS with status aligned with the SFDR, in particular with the requirements set out under Article

8 or 9 of the SFDR. In addition, the Investment Adviser sought for the Funds to have a 20% lower carbon emissions intensity score
versus the benchmark as defined in the prospectus. The Investment Adviser remains satisfied that the underlying investments in
companies continue to maintain the good governance criteria set out in the prospectus.

ESG Global Conservative Income Fund
ESG Global Multi-Asset Income Fund

From the date the Funds met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Funds were met through the application of baseline screens based on certain environmental and social related
characteristics. In addition, the Fund’s investments included companies that have a positive contribution to people and the planet
across themes including, but not limited to, affordable housing, education and skilling, financial and digital inclusion, public health,
safety and security, efficiency, electrification and digitalisation, green energy, pollution remediation and prevention, sustainable food,
water and waste. The Investment Adviser remains satisfied that the underlying investments in companies continue to maintain the
good governance criteria set out in the prospectus.

The information stated in this report is historical and not necessarily indicative of future performance.
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ESG Multi-Asset Fund

From the date the Fund met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Fund were met through the application of baseline screens based on certain environmental and social related
characteristics. The Fund adopted a “best in class” approach to sustainable investing, which means that the Fund selected the best
issuers (from an ESG perspective) for each relevant sector of activities. In addition, the Fund was at least 90% invested in issuers of
securities that were ESG rated or have been analysed for ESG purposes and the Investment Adviser excluded any issuer with a
MSCI ESG rating below BBB. Further details are outlined in the prospectus. The Investment Adviser remains satisfied that the
underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.

European High Yield Bond Fund
Global High Yield Bond Fund
US Dollar High Yield Bond Fund

From the date the Funds met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Funds were met through the application of baseline screens based on certain environmental and social related
characteristics. In addition, the Investment Adviser monitored issuers with lower ESG ratings and flagged controversies according to
third party data providers. The Investment Adviser then conducted enhanced analysis on such issuers through a ‘watchlist’ to
identify relevant ESG related information that was not reflected in the third party data analysis and to determine an engagement
agenda for discussion with those issuers who sought to improve their ESG credentials. The Investment Adviser remains satisfied
that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.

Future Consumer Fund

From the date the Fund met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Fund were met through the application of baseline screens based on certain environmental and social related
characteristics. In addition, the Investment Adviser sought for the Fund to have a lower carbon emissions intensity score versus its
benchmark as defined in the prospectus, and the Fund was at least 80% invested in equity securities of companies globally that are
expected to benefit from changes in the way people consume goods and services globally. The Investment Adviser remains satisfied
that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.

Next Generation Health Care Fund

From the date the Fund met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Fund were met through the application of baseline screens based on certain environmental and social related
characteristics. In addition, the Investment Adviser sought for the Fund to have a lower carbon emissions intensity score versus its
benchmark as defined in the prospectus, and the Fund was at least 80% invested in equity securities of companies globally that are
involved with new and emerging themes in health care. The Investment Adviser remains satisfied that the underlying investments in
companies continue to maintain the good governance criteria set out in the prospectus.

Next Generation Technology Fund

From the date the Fund met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Fund were met through the application of exclusionary screens based on certain environmental and social related
characteristics. Companies were evaluated by the Investment Adviser based on their ability to manage the risks and opportunities
associated with ESG factors and their ability to strategically manage longer-term issues surrounding ESG. The Investment Adviser
remains satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the
prospectus.

Sustainable Emerging Markets Blended Bond Fund
Sustainable Emerging Markets Bond Fund

Sustainable Emerging Markets Corporate Bond Fund
Sustainable Emerging Markets Local Currency Bond Fund
Sustainable Fixed Income Global Opportunities Fund
Sustainable Global Bond Income Fund

From the date the Funds met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Funds were met through the application of baseline screens based on certain environmental and social related
characteristics. In addition, the Investment Adviser sought to enhance exposure to investments that were deemed to have
associated positive externalities (e.g. lower carbon emitting issuers and issuers with positive ESG credentials) and sought to limit
exposure to investments that were deemed to have associated negative externalities including limiting direct investment in securities

The information stated in this report is historical and not necessarily indicative of future performance.
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of issuers involved in the ownership or operation of gambling related activities or facilities, production, supply and mining activities
related to nuclear power and production of adult entertainment materials. Further details are outlined in the prospectus. The
Investment Adviser remains satisfied that the underlying investments in companies continue to maintain the good governance
criteria set out in the prospectus.

Sustainable Global Infrastructure Fund

From the date the Fund met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Fund were met through the application of a custom ESG screen which incorporated multiple components. A screen
was used to limit or exclude direct investment (as applicable) in corporate issuers which, in the opinion of the Investment Adviser:
had any exposure to, or ties with, controversial weapons or conventional weapons; the production, distribution, licensing, retail or
supply of tobacco or tobacco-related products; the production or distribution of firearms or small arms ammunitions intended for
retail civilians; were deemed to have failed to comply with one or more of the ten United Nation Global Compact Principles
(“UNGC”), which cover human rights, labour standards, the environment and anti-corruption. In addition, the Investment Adviser
sought to limit direct investment in securities of issuers involved in the extraction of, or the generation of power using, thermal coal
or tar sands (also known as oil sands) and screened the investment universe to invest only in companies that align with and advance
at least one of the UN Sustainable Development Goals (“SDG”). The Investment Adviser remains satisfied that the underlying
investments in companies continue to maintain the good governance criteria set out in the prospectus.

Systematic China A-Share Opportunities Fund
Systematic Multi Allocation Credit Fund

From the date the Funds met the criteria for an Article 8 Fund to 31 August 2022, the environmental and social characteristics being
promoted by the Funds were met through the application of baseline screens based on certain environmental and social related
characteristics. The Investment Adviser remains satisfied that the underlying investments in companies continue to maintain the
good governance criteria set out in the prospectus.

Article 9 Funds
China Impact Fund

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the sustainable investment objective being
promoted by the Fund was met through the Fund’s investments in equity securities of companies whose goods and services sought
to address China’s social and environmental problems and through the application of exclusionary screens based on certain
environmental and social related characteristics. The Investment Adviser sought to deliver a superior ESG outcome and have a
lower carbon emissions intensity score for the Fund versus its benchmark as defined in the prospectus, and the Fund was at least
90% invested in issuers of securities (excluding MMFs) that were ESG rated or have been analysed for ESG purposes.

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the Fund was 99% invested in companies that have
an impact on people and the planet (the "Impact Categories”) across themes including, but not limited to, affordable housing,
education and skilling, financial and digital inclusion, public health, safety and security, efficiency, electrification and digitalisation,
green energy, pollution remediation and prevention, sustainable food, water and waste.

All holdings within the Fund were deemed to do no significant harm to environmental or social factors, as determined by the
Investment Adviser. The Investment Adviser assesses this according to an internal methodology (as amended from time to time)
which considers a representative sub-set of principal adverse sustainability impact indicators. The Investment Adviser remains
satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.
Further information is outlined in the prospectus.

Circular Economy Fund

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the sustainable investment objective being
promoted by the Fund was met through the Fund’s investments in the equity securities of companies globally that benefit from, or
contribute to, the advancement of the “Circular Economy”. The Circular Economy concept recognises the importance of a
sustainable economic system and represents an alternative economic model to the default “make-use-throw away” approach of
consumption, which is believed to be unsustainable given scarce resources and the rising cost of managing waste. The Circular
Economy concept also promotes the redesign of products and systems to minimise waste and to enable greater recycling and reuse
of materials. In addition, the Fund was at least 90% invested in issuers of securities that were ESG rated or have been analysed for
ESG purposes.

The information stated in this report is historical and not necessarily indicative of future performance.
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The Fund adopted a “best in class” approach to sustainable investing. This means that the Fund selects the best issuers (from an
ESG perspective) for each relevant sector of activities (without excluding any sector of activities). From the date the Fund met the
criteria for an Article 9 Fund to 31 August 2022, the Fund had a weighted average ESG rating of 7.59 compared with its benchmark
as defined in the prospectus which had a weighted average ESG rating of 5.49.

All holdings within the Fund were deemed to do no significant harm to environmental or social factors, as determined by the
Investment Adviser. The Investment Adviser assesses this according to an internal methodology (as amended from time to time)
which considers a representative sub-set of principal adverse sustainability impact indicators. The Investment Adviser remains
satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.
Further information is outlined in the prospectus.

Climate Action Equity Fund

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the sustainable investment objective being
promoted by the Fund was met through the Fund’s investments in the equity securities of companies globally that were expected to
enable, and/or benefit from, the transition to a lower greenhouse gas emissions economy and to net zero carbon emissions. The
Fund sought to invest in a relatively concentrated portfolio of equity securities of companies with large, medium and small market
capitalisation across multiple subthemes driven by the climate action theme, including (without limitation) the following: clean power,
resource efficiency, sustainable nutrition, biodiversity and clean transport. In addition, the Fund applied exclusionary screens based
on certain environmental and social related characteristics and the Fund was at least 90% invested in issuers of securities
(excluding MMFs) that were ESG rated or have been analysed for ESG purposes.

The Fund adopted a “best in class” approach to sustainable investing. This means that the Fund selects the best issuers (from an
ESG perspective) for each relevant sector of activities (without excluding any sector of activities). From the date the Fund met the
criteria for an Article 9 Fund to 31 August 2022, the Fund had a weighted average ESG rating of 7.38 compared with its benchmark
as defined in the prospectus which had a weighted average ESG rating of 5.49.

All holdings within the Fund were deemed to do no significant harm to environmental or social factors, as determined by the
Investment Adviser. The Investment Adviser assesses this according to an internal methodology (as amended from time to time)
which considers a representative sub-set of principal adverse sustainability impact indicators. The Investment Adviser remains
satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.
Further information is outlined in the prospectus.

Climate Action Multi-Asset Fund

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the sustainable investment objective being
promoted by the Fund was met through the Fund’s investments in issuers globally that were expected to enable, and/or benefit from,
the transition to a lower greenhouse gas emissions economy and to net zero carbon emissions and through the application of
exclusionary screens based on certain environmental and social related characteristics. In addition, the Investment Adviser intended
the Fund to incorporate a year on year decarbonisation rate. The Fund was at least 90% invested in issuers of securities (excluding
MMFs) that were ESG rated or have been analysed for ESG purposes.

The Fund was focused on issuers that are driving the reduction of greenhouse gases across all segments of the market and that
provide solutions for the mitigation and/or adaptation of climate change, change risk or which are in the process of making their
business models more resilient to the long-term risks presented by climate change and resource depletion across multiple sub-
themes driven by the climate action theme, including (without limitation) the following: clean power, resource efficiency, sustainable
nutrition, biodiversity and clean transport. From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the Fund
had a weighted average ESG rating of 7.06 compared with its benchmark as defined in the prospectus which had a weighted
average ESG rating of 6.41.

All holdings within the Fund were deemed to do no significant harm to environmental or social factors, as determined by the
Investment Adviser. The Investment Adviser assesses this according to an internal methodology (as amended from time to time)
which considers a representative sub-set of principal adverse sustainability impact indicators. The Investment Adviser remains
satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.
Further information is outlined in the prospectus.

Emerging Markets Impact Bond Fund
From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the sustainable investment objective being

promoted by the Fund was met through the Fund’s investments in a relatively concentrated global portfolio of “Green, Social and
Sustainability” (“GSS”) bonds issued by governments and agencies of, and companies domiciled or exercising the predominant part

The information stated in this report is historical and not necessarily indicative of future performance.
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of their economic activity in, emerging markets, where the proceeds of such GSS bonds are tied to green and socially responsible
projects. For the selection of non-GSS bonds, including emerging market corporate bonds and sovereign bonds, the Investment
Adviser only invested in highly rated ESG bonds.

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the Fund was 91% invested in “impact” investments
which are those made with the intention to generate positive, measurable social and/or environmental impact alongside a financial
return. In addition, the Fund applied exclusionary screens based on certain environmental and social related characteristics and the
Fund was at least 90% invested in issuers of securities (excluding MMFs) that were ESG rated or have been analysed for ESG
purposes.

All holdings within the Fund were deemed to do no significant harm to environmental or social factors, as determined by the
Investment Adviser. The Investment Adviser assesses this according to an internal methodology (as amended from time to time)
which considers a representative sub-set of principal adverse sustainability impact indicators. The Investment Adviser remains
satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.
Further information is outlined in the prospectus.

Future Of Transport Fund

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the sustainable investment objective being
promoted by the Fund was met through the Fund’s investments in companies that generate revenues from the transition to
renewable energy such as electric, autonomous and/or digitally connected vehicles. The companies were rated by the Investment
Adviser based on their ability to manage the risks and opportunities associated with renewable energy and their ESG risk and
opportunity credentials, such as their leadership and governance framework, which is considered essential for sustainable growth,
their ability to strategically manage longer-term issues surrounding ESG. In addition, the Fund was at least 90% invested in issuers
of securities (excluding MMFs) that were ESG rated or have been analysed for ESG purposes.

The Fund adopted a “best in class” approach to sustainable investing. This means that the Fund selected the best issuers (from an
ESG perspective) for each relevant sector of activities (without excluding any sector of activities). From the date the Fund met the
criteria for an Article 9 Fund to 31 August 2022, the Fund had a weighted average ESG rating of 6.64 compared with its benchmark
as defined in the prospectus which had a weighted average ESG rating of 5.49.

All holdings within the Fund were deemed to do no significant harm to environmental or social factors, as determined by the
Investment Adviser. The Investment Adviser assesses this according to an internal methodology (as amended from time to time)
which considers a representative sub-set of principal adverse sustainability impact indicators. The Investment Adviser remains
satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.
Further information is outlined in the prospectus.

Nutrition Fund

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the sustainable investment objective being
promoted by the Fund was met through the Fund’s investments in companies which are actively combatting global sustainability
challenges within the nutrition theme. The three major sustainable nutrition trends in focus were: the promotion of healthy and
sustainable eating choices, delivering efficiencies across global food supply chains, and enabling less resource intensive farming. In
addition, the Fund was at least 90% invested in issuers of securities (excluding MMFs) that were ESG rated or have been analysed
for ESG purposes.

The Fund adopted a “best in class” approach to sustainable investing. This means that the Fund selected the best issuers (from an
ESG perspective) for each relevant sector of activities (without excluding any sector of activities). From the date the Fund met the
criteria for an Article 9 Fund to 31 August 2022, the Fund had a weighted average ESG rating of 6.78 compared with its benchmark
as defined in the prospectus which had a weighted average ESG rating of 4.81.

All holdings within the Fund were deemed to do no significant harm to environmental or social factors, as determined by the
Investment Adviser. The Investment Adviser assesses this according to an internal methodology (as amended from time to time)
which considers a representative sub-set of principal adverse sustainability impact indicators. The Investment Adviser remains
satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.
Further information is outlined in the prospectus.

Sustainable Energy Fund

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the sustainable investment objective being
promoted by the Fund was met through the Fund’s investments in the equity securities of sustainable energy companies.
Sustainable energy companies are those which are engaged in alternative energy and energy technologies including renewable

The information stated in this report is historical and not necessarily indicative of future performance.
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energy technology; renewable energy developers; alternative fuels; energy efficiency; enabling energy and infrastructure. In
addition, the Fund applied exclusionary screens based on certain environmental and social related characteristics and the Fund was
at least 90% invested in issuers of securities (excluding MMFs) that were ESG rated or have been analysed for ESG purposes.

The Fund adopted a “best in class” approach to sustainable investing. This means that the Fund selects the best issuers (from an
ESG perspective) for each relevant sector of activities (without excluding any sector of activities). From the date the Fund met the
criteria for an Article 9 Fund to 31 August 2022, the Fund had a weighted average ESG rating of 7.62 compared with its benchmark
as defined in the prospectus which had a weighted average ESG rating of 5.49.

All holdings within the Fund were deemed to do no significant harm to environmental or social factors, as determined by the
Investment Adviser. The Investment Adviser assesses this according to an internal methodology (as amended from time to time)
which considers a representative sub-set of principal adverse sustainability impact indicators. The Investment Adviser remains
satisfied that the underlying investments in companies continue to maintain the good governance criteria set out in the prospectus.
Further information is outlined in the prospectus.

US Government Mortgage Impact Fund

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the sustainable investment objective being
promoted by the Fund was met through the Fund’s investments in fixed income transferable securities issued or guaranteed by the
United States Government which have a positive social and/or environmental impact.

From the date the Fund met the criteria for an Article 9 Fund to 31 August 2022, the Fund was 86% invested in “impact” investments
which are those made with the intention to generate positive, measurable social and/or environmental impact alongside a financial
return. In addition, the Fund applied exclusionary screens based on certain environmental and social related characteristics and the
Fund was at least 90% invested in issuers of securities (excluding MMFs) that were ESG rated or have been analysed for ESG
purposes.

All holdings within the Fund were deemed to do no significant harm to environmental or social factors, as determined by the
Investment Adviser. The Investment Adviser assesses this according to an internal methodology (as amended from time to time)
which considers a representative sub-set of principal adverse sustainability impact indicators. The Investment Adviser remains
satisfied that the underlying investments continue to maintain the good governance criteria set out in the prospectus. Further
information is outlined in the prospectus.

All Funds — Taxonomy disclaimer

The EU Taxonomy Regulation (“Taxonomy”) establishes a framework for defining “technical screening criteria” (“TSC”) which set out
the conditions that an economic activity has to meet in order to qualify as environmentally sustainable. The TSC for two of the
Taxonomy Regulation environmental objectives, climate change mitigation and climate change adaptation, were finalized in
December 2021, while the TSC for the other four objectives are not yet in force . Assessment of investments against the TSC
requires the availability of multiple, specific data points.

During the reporting period, 0% of the Funds’ investments were aligned with EU Taxonomy as there was insufficient reliable, timely
and verifiable data available for the Investment Adviser to be able to assess each of the Fund'’s investments using the TSC.

The information stated in this report is historical and not necessarily indicative of future performance.
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Corporate Governance Statement

Introduction

BlackRock Global Funds (the “Company”) is a public limited
company (société anonyme) established under the laws of the
Grand Duchy of Luxembourg as an open-ended variable capital
investment company (société d’investissement a capital
variable). The Company has been authorised by the
Commission de Surveillance du Secteur Financier (the “CSSF”)
as an undertaking for collective investment in transferable
securities (“UCITS”) pursuant to the provisions of Part | of the
law of 17 December 2010, as amended from time to time and is
regulated pursuant to such law. The Company complies with the
principles set out in the Association of the Luxembourg Fund
Industry (“ALFI”) Code of Conduct Revision 2022 (the “Code”)
issued by ALFI in June 2022.

The Board of Directors of the Company (the “Board”) is
committed to maintaining the highest standards of corporate
governance and is accountable to shareholders for the
governance of the Company’s affairs. The Board has
considered the principles and recommendations of the Code
and has put in place a framework for corporate governance
which it believes is appropriate for adherence to the principals of
the Code given the nature of its structure as an Investment
Company. The Board considers that the Company has been in
compliance with the principles of the Code for the year ended
31 August 2022.

This statement summarises the corporate governance structure
and processes in place for the Company for the period under
review from 1 September 2021 to 31 August 2022.

Board Composition

The Board currently consists of 6 non-executive Directors,
(including 2 independent Directors). The Board is committed to
maintaining an appropriate balance of skills, experience,
independence, and knowledge amongst its members.

The Directors’ biographies, on pages 23 and 24, collectively
demonstrate a breadth of investment knowledge and
experience, business and financial skills and legal and
regulatory familiarity which enables them to provide effective
strategic leadership, oversight, and proper governance of the
Company. The Board are looking to add one further Director and
BlackRock considers this to be a suitable and appropriate
balance for the Board.

Article 13 of the Company’s Articles of Incorporation in
accordance with Luxembourg law, provides that Directors shall
be elected by the shareholders at their annual general meeting
for a period ending at the next annual general meeting and until
their successors are elected. Any Director who resigns his/her
position is obliged to confirm to the Board and the CSSF that
the resignation is not connected with any issues with or claims
against the Company.

The Board supports a planned and progressive renewal of the
Board. BlackRock is committed to ensuring that Directors put
forward for election by the shareholders possess the skills
needed to maintain this balance. The Board is committed to
carrying out an annual review of its performance and activities.

The Directors have a continuing obligation to ensure they have
sufficient time to discharge their duties. The details of each
Director’s (including the Chairwoman), other appointments and
commitments are made available to the Board and the
BlackRock Group for inspection.

Before a new Director is proposed to the shareholders for
appointment, he or she will receive a full induction incorporating
relevant information regarding the Company and his or her
duties and responsibilities as a Director. In addition, a new
Director is required to spend some time with representatives of
BlackRock so that the new Director will become familiar with the
various processes which are considered necessary for the
proper performance of his or her duties and responsibilities to
the Company.

The Company’s policy is to encourage Directors to keep up to
date with developments relevant to the Company. The Directors
have attended and will continue to attend updates and briefings
run by BlackRock entities. The Directors also receive regular
briefings from, amongst others, the auditors, investment
strategists, risk specialists, depositary and legal advisers
regarding any proposed product developments or changes in
laws or regulations that could affect the Company.

Board’s Responsibilities

The Board meets at least quarterly and also on an ad hoc basis
as required. The Board is supplied with information in a timely
manner and in a form and of a quality appropriate to enable it to
discharge its duties. The Board is responsible for the long-term
success of the Company and recognises its responsibility to
provide leadership, direction, and control to the Company within
a framework of prudent and effective controls which enables
risk to be assessed and managed. The Board reserves to itself
decisions relating to the determination of investment policy and
objectives, any change in investment strategy, entering into any
material contracts, any change in board membership, any
change of external auditor, the prosecution defence or
settlement of litigation which is material or significant to the
Company and any significant change in accounting policies or
practices. The Board also approves the prospectus and any
addenda to it, circulars to shareholders, financial statements
and other relevant legal documentation.

The Chairperson’s main responsibility is to lead and manage the
Board, encourage critical discussions and promote effective
communication within the Board. In addition, they are
responsible for promoting best practice corporate governance
and effective communication with shareholders.

The Directors have access to the advice and services of
external counsel, the resources of the BlackRock Group and
BlackRock (Luxembourg) S.A. (the “Management Company”)
should they be needed. Where necessary, in the furtherance of
their duties, the Board and individual Directors may seek
independent professional advice. The Board has responsibility
for ensuring that the Company keeps proper accounting records
which disclose with reasonable accuracy at any time the
financial position of the Company and which enable it to ensure
that the financial statements comply with relevant accounting
standards. It is the Board’s responsibility to present a balanced
and understandable assessment of the Company’s financial
position, which extends to interim financial statements and other
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reports made available to shareholders and the public. The
Board is responsible for taking reasonable steps for
safeguarding the assets of the Company and for taking
reasonable steps in the prevention and detection of fraud and
other irregularities.

Insurance
The Company maintains appropriate Directors’ and Officers’
liability insurance cover.

Delegation of Responsibilities

As an open-ended variable capital investment company most of
the Company’s day-to-day management and administration is
delegated to BlackRock Group companies such as the
Management Company which employs dedicated compliance
and risk professionals. The Management Company appoints the
Investment Advisers and other third-party service providers. The
Board has delegated the following areas of responsibility:

Management and Administration

The Board has delegated the investment management,
administration, marketing & distribution of the Company and its
Funds to the Management Company. The Company has
appointed The Bank of New York Mellon SA / NV, Luxembourg
Branch (“BNYM”) as Depositary of its assets, which has
responsibility for safe-keeping of such assets, pursuant to the
regulations. The Depositary is a subsidiary of The Bank of New
York Mellon Corporation.

The Management Company has delegated the management of
the investment portfolio to the Investment Advisers. The
Investment Advisers operate under guidelines determined by the
Board and as detailed in the Company’s prospectus relating to
the Company’s Funds. The relevant Investment Advisers have
direct responsibility for the decisions relating to the day-to-day
running of the Company’s Funds and are accountable to the
Management Company for the investment performance of the
Funds. The Board has also delegated the exercise of voting
rights attaching to the securities held in the portfolio to the
respective Investment Advisers who may in turn delegate to
BlackRock Investment Management (U.K.) Limited (“BIM UK”).
Voting on behalf of shareholders is done in a manner which is
believed to be in the best economic interest of shareholders as
long-term investors.

The Management Company has delegated its responsibilities for
administrative services of the Company and its Funds to The
Bank of New York Mellon SA / NV, Luxembourg Branch (“the
Administrator”). The Administrator has responsibility for the
administration of the Company’s affairs including the calculation
of the net asset value and preparation of the financial
statements of the Company, subject to the overall supervision of
the Management Company. The Administrator is a subsidiary of
The Bank of New York Mellon Corporation. The Management
Company has delegated transfer agent and share registration
services to J.P Morgan Bank Luxembourg S.A

The Management Company has delegated distribution,
promotion and marketing of the Shares and related ongoing
administration and marketing to BIM UK as Principal Distributor.
As Principal Distributor BIM UK have responsibility for the offer
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for sale of, promotion and marketing of shares in any fund. BIM
UK is accountable to the Management Company for the
distribution and marketing of the Shares.

The Management company is accountable to the Board for all
activities delegated to it or by it, including, but not limited to
those detailed above.

The Management Company reports to the Board on a quarterly
basis and by exception where necessary. Reporting is in place
to ensure that the Board can effectively oversee the actions of
its delegates.

The Management Company is responsible for the risk
management and internal controls of the Company and for
reviewing their effectiveness, for ensuring that financial
information published or used within the business is reliable,
and for regularly monitoring compliance with regulations
governing the operation of the Company. The Management
Company reviews the effectiveness of the internal control and
risk management systems on an ongoing basis to identify,
evaluate and manage the Company’s significant risks. As part of
that process, there are procedures designed to capture and
evaluate any failings or weaknesses. Should a case be
categorised by the Board as significant, procedures exist to
ensure that necessary action is taken to remedy the failings.

The control processes over the risks identified, covering
financial, operational, compliance and risk management, is
embedded in the operations of the BlackRock Group and the
Management Company. There is a monitoring and reporting
process to review these controls, which has been in place
throughout the period under review and up to the date of this
report, carried out by BlackRock’s corporate audit department.

BlackRock’s internal audit and operational risk units report to
the Board through the Management Company on a quarterly
basis. The Management Company also receives a report from
the Administrator and the Depositary on the internal controls of
the administrative and custodial operations of the Company. The
Board recognises that these control systems can only be
designed to manage rather than eliminate the risk of failure to
achieve fund objectives, and to provide reasonable, but not
absolute, assurance against material misstatement or loss, and
relies on the operating controls established by the service
providers.

Financial Reporting

The Board is also responsible for establishing and maintaining
adequate internal control and risk management systems of the
Company in relation to the financial reporting process. Such
systems are designed to manage rather than eliminate the risk
of failure to achieve the Company’s financial reporting
objectives. The Company has procedures in place to ensure all
relevant accounting records are properly maintained and are
readily available, including production of annual and half-yearly
financial statements. These procedures include appointing the
Administrator to maintain the accounting records of the
Company independently of the Investment Manager and the
Custodian. The financial statements are prepared in accordance
with applicable law and Generally Accepted Accounting
Principles (“GAAP”) and are approved by the Board of Directors
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of the Company. The accounting information given in the annual
report is required to be audited and the Audit report, including
any qualifications, is reproduced in full in the annual report of
the Company.

Remuneration

The Company is an investment company and has no employees
or executive Directors. No Director (past or present) has any
entitiement to a pension from the Company, and the Company
has not awarded any share options or long-term performance
incentives. No element of Directors’ remuneration is
performance related. Those Directors who are also employees
of the BlackRock Group are not entitled to receive a Director’s
fee. All other Directors are paid fees which are submitted for
approval by the shareholders at the annual general meeting and
are disclosed on page 1015. The Board believes that the level of
remuneration for those Directors who take a fee properly reflects
the responsibility of the Director and their time commitment. The
Board believe the fees to be fair and appropriate given the size,
complexity and the range of funds under management. The
maximum amount of remuneration payable to the Directors is
approved by the Board.

Communication with Shareholders

The Board is responsible for convening the annual general
meeting and all other general meetings of the Company.
Shareholders are encouraged to attend and vote at general
meetings. Notice of general meetings is issued in accordance
with the Articles of Incorporation of the Company and notice of
the annual general meeting is sent out at least 8 days in
advance of the meeting. All substantive matters put before a
general meeting are dealt with by way of separate resolution.
Proxy voting figures are noted by the chairwoman of the general
meeting.

The next Annual General Meeting of Shareholders will be held
on 17 February 2023 and shareholders will be asked to consider
the usual matters presented at such meeting including:

p Approval of the financial statements & the payment of divi-
dends

The approval of Directors fees
The election or re-election of directors

The election or re-election of the auditor

vV v v Vv

The discharge of Directors duties — this resolution is re-
quired under Luxembourg law and the discharge is only
valid where the financial statements contain no omission or
false information concealing the real financial situation of
the Company. The discharge is granted based on the facts
disclosed and the information at the disposal of the share-
holders at the time of the Annual General Meeting.

The proceedings of general meetings are governed by the
Articles of Incorporation of the Company.

BIM UK as Principal Distributor is tasked with managing the
relationship between the Company and its shareholders and the
Board has controls in place such that it is advised of
shareholder complaints.

Directors’ Biographies

Denise Voss (Chairwoman) (American): Ms Voss is a Non-
Executive Director of financial services companies and is based
in Luxembourg. She serves as a Director on the Boards of
flagship funds of major fund promoters, including BlackRock
Global Funds and BlackRock Strategic Funds. Ms. Voss
previously worked for Franklin Templeton in Luxembourg for over
25 years as a Conducting Officer and Director of the firm’s
UCITS and alternative investment fund management business.
Prior to joining Franklin Templeton, she worked for 10 years at
Coopers & Lybrand in Boston, USA and in Luxembourg. She
holds a Massachusetts CPA license and earned an
undergraduate degree from Tufts University, as well as a
masters degree in accountancy from Bentley University. Ms.
Voss is Chairwoman of LuxFLAG, an independent agency
based in Luxembourg that awards recognised sustainable
finance labels to eligible investment vehicles. She was
Chairman of the Association of the Luxembourg Fund Industry
(ALFI) from 2015-2019, and a member of the ALFI Board of
Directors from 2007-2019.

Paul Freeman (British): Mr Freeman is a Non-Executive
Director with over 40 years’ experience in the investment
management industry. He currently serves as a director on the
boards of a number of investment funds domiciled in
Luxembourg and the Cayman Islands. Until April 2022 he was a
non-executive director of a number of BlackRock group
subsidiaries in Ireland, including its UCITS/AIFM management
company for which he also served as chair of its Investment
Committee. He was, until December 2015, a Managing Director
of BlackRock (having joined the group in August 2005).
Between July 2011 and December 2015 Mr Freeman worked
closely with BlackRock’s Government affairs team and served
on various internal governance committees. Until July 2011 he
was the Head of Product Development and Range Management
for the EMEA region with responsibility for the development and
ongoing product management of all funds domiciled in EMEA
and distributed on a cross-border basis by BlackRock. Prior to
BlackRock, Mr Freeman held senior management positions at
Schroders, Rothschild Asset Management, Henderson Investors
and GT Management (now part of Invesco). Mr Freeman is a
Chartered Accountant.

Bettina Mazzocchi (British/French/lItalian): Ms Mazzocchi is
a Managing Director of BlackRock and is based in Paris. She is
head of iShares and Wealth for France, Belgium, Luxembourg
and Monaco. Before joining BlackRock in 2018, she had been at
PIMCO since 2008 where she most recently was Country head
for France. Previous roles held by Ms. Mazzocchi were with
Morgan Stanley, Bank of America and Credit Suisse First
Boston, where she had focused on Credit Derivatives,
Structured Credit and Debt Capital markets respectively. Ms.
Mazzocchi serves on the Board of Trustees of YATI (Young
Actors Theatre Islington), a not-for-profit, community theatre
company for children and young people in London, UK. Ms.
Mazzocchi is a graduate of the Institut d’Etudes Politiques de
Paris ("Sciences Po”) and Paris Il Sorbonne Nouvelle.

Geoffrey D. Radcliffe (British & Luxembourger dual
nationality, Luxembourg resident): Mr Radcliffe is a
Managing Director of BlackRock and is based in Luxembourg.
He is a member of the BlackRock Business Operations &
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Technology, Global Accounting and Product Services team and
heads Product Oversight and Governance International and
Alternatives International for BlackRock EMEA & Asia Pacific.
Mr Radcliffe is a Fellow of The Institute of Chartered
Accountants in England and Wales and an Associate of The
Chartered Institute of Bankers. He has 30+ years of mutual
fund, accounting and banking experience in Luxembourg,
Bermuda, London and the Isle of Man. Mr Radcliffe joined the
BlackRock Group in 1998. He serves as a Director on the
Boards of BlackRock Luxembourg S.A. and BlackRock Fund
Management Company S.A. and also on the Boards of a
number of BlackRock investment funds. He has been a Member
of the Board of Directors of ALFI (Luxembourg Fund Industry
Association) since 2013.

Davina Saint (British, Irish resident): Based in Dublin, Ms
Saint is a Non-Executive Director of financial services
companies and a Director of the Irish National Assets
Management Agency, sitting on the Board, Credit and Planning
Committees and Chairing the Remuneration Committee. Ms
Saint worked with the BNP Paribas Group for over 20 years as
the General Counsel for its Irish Corporate and Institutional
banking business and latterly as the Head of Branch for BNP
Paribas’ Irish Securities Services business. Prior to joining BNP
Paribas, she worked in the City of London with ABN Amro after
qualifying as a Solicitor in the field of shipping litigation. She
holds an Honours degree in Law from the London School of
Economics. She is also a Chartered Director (CDir) and a
Certified Bank Director.

Keith Saldanha (British): Mr. Saldanha is a Managing Director
of BlackRock and is Head of the Wealth Product Group for
Europe, Middle East and Africa. He is responsible for defining
and executing the alpha and alternatives product agenda for the
BlackRock EMEA Wealth business. In addition, Mr Saldanha
leads the Fund Selection and Manager Research segment for
the EMEA iShares & Wealth sales organisation. Mr Saldanha is
a member of the EMEA Wealth Executive Committee, EMEA
Product Development Committee and EMEA Capacity
Management Committee. He joined BlackRock in 2015 from
Man Group where he was Global Head of Investment Marketing,
responsible for a number of product specialist, business
development and client service teams across Man’s investment
management businesses. Prior to this, he spent a number of
years focused on the origination and execution of Man’s hedge
fund M&A activity and jointly leading corporate strategy for the
hedge fund business. Mr Saldanha started his career in
strategy consulting. He is a Chartered Alternative Investment
analyst and holds a BSc (Hons) Economics degree from the
University of Warwick.
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The below disclosures are made in respect of the remuneration
policies of the BlackRock Group (“BlackRock”), as they apply

to BlackRock (Luxembourg) S.A. (the “Management Company”).
The disclosures are made in accordance with the Directive
2009/65/EC on the coordination of laws, regulations and
administrative provisions relating to undertakings for collective
investment in transferable securities (“UCITS”), as amended,
including in particular by Directive 2014/91/EU of the European
Parliament and of the council of 23 July 2014, (the “Directive”),
and the “Guidelines on sound remuneration policies under the
UCITS Directive and AIFMD” issued by the European Securities
and Markets Authority.

BlackRock’s UCITS Remuneration Policy (the “UCITS
Remuneration Policy”) will apply to the European Economic Area
(“EEA”) entities within the BlackRock Group authorised as a
management company of UCITS funds in accordance with the
Directive, and will ensure compliance with the requirements of
Article 14b of the Directive, and to UK entities within the
BlackRock Group authorised as a manager of a UK UCITS fund
in accordance with the UK version of the Directive.

The Management Company has adopted the UCITS
Remuneration Policy, a summary of which is set out below.

Remuneration Governance

BlackRock’s remuneration governance in EMEA operates as a
tiered structure which includes: (a) the Management
Development and Compensation Committee (“MDCC”) (which is
the global, independent remuneration committee for Blackrock,
Inc. and (b) the Management Company’s Board of Directors (the
“Management Company’s Board”). These bodies are responsible
for the determination of BlackRock’s remuneration policies.

(a) MDCC
The MDCC's purposes include:

p providing oversight of:
p BlackRock’s executive compensation programmes;
p BlackRock’s employee benefit plans; and
p such other compensation plans as may be established by
BlackRock from time to time for which the MDCC is
deemed as administrator;

p reviewing and discussing the compensation discussion and
analysis included in the BlackRock, Inc. annual proxy
statement with management and approving the MDCC'’s
report for inclusion in the proxy statement;

p reviewing, assessing, and making reports and
recommendations to the BlackRock, Inc. Board of Directors
(the “Blackrock, Inc. Board”) as appropriate on BlackRock’s
talent development and succession planning, with the
emphasis on performance and succession at the highest
management levels; and

p supporting the boards of the Company’s EMEA regulated
entities in meeting their remuneration-related obligations by
overseeing the design and implementation of EMEA
remuneration policy in accordance with applicable
regulations.

The MDCC directly retains its own independent compensation
consultant, Semler Brossy Consulting Group LLC, who has no
relationship with BlackRock, Inc. or the BlackRock, Inc. Board
that would interfere with its ability to provide independent advice
to the MDCC on compensation matters.

The BlackRock, Inc. Board has determined that all of the
members of the MDCC are “independent” within the meaning of
the listing standards of the New York Stock Exchange (NYSE),
which requires each meet a “non-employee director” standard.

The MDCC held 8 meetings during 2021. The MDCC charter is
available on BlackRock, Inc.’s website (www.blackrock.com).

Through its regular reviews, the MDCC continues to be satisfied
with the principles of BlackRock’s compensation policy and
approach.

(b) The Management Company’s Board

The Management Company’s Board has the task of supervising
and providing oversight of the UCITS Remuneration Policy as

it applies to the Management Company and its Identified Staff.

Decision-making process

Remuneration decisions for employees are made once annually
in January following the end of the performance year. This
timing allows full-year financial results to be considered along with
other non-financial goals and objectives. Although the framework
for compensation decision-making is tied to financial
performance, significant discretion is used to determine individual
variable remuneration based on achievement of strategic and
operating results and other considerations such as management
and leadership capabilities.

No set formulas are established and no fixed benchmarks are
used in determining annual incentive awards. In determining
specific individual remuneration amounts, a number of factors
are considered including non-financial goals and objectives and
overall financial and investment performance. These results
are viewed in the aggregate without any specific weighting, and
there is no direct correlation between any particular performance
measure and the resulting annual incentive award. The variable
remuneration awarded to any individual(s) for a particular
performance year may also be zero.

Annual incentive awards are paid from a bonus pool.

The size of the projected bonus pool, including cash and equity
awards, is reviewed throughout the year by the MDCC and the
final total bonus pool is approved after year-end. As part of this
review, the MDCC receives actual and projected financial
information over the course of the year as well as final year-end
information. The financial information that the MDCC receives
and considers includes the current year projected income
statement and other financial measures compared with prior year
results and the current year budget. The MDCC additionally
reviews other metrics of Blackrock’s financial performance (e.g.,
net inflows of Assets Under Management ("AUM”) and
investment performance) as well as information regarding market
conditions and competitive compensation levels.
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The MDCC regularly considers management’s recommendation
as to the percentage of pre-incentive operating income that will
be accrued and reflected as a compensation expense throughout
the year for the cash portion of the total annual bonus pool (the
“accrual rate”). The accrual rate of the cash portion of the total
annual bonus pool may be modified by the MDCC during the
year based on its review of the financial information described
above. The MDCC does not apply any particular weighting or
formula to the information it considers when determining the size
of the total bonus pool or the accruals made for the cash
portion of the total bonus pool.

Following the end of the performance year, the MDCC approves
the final bonus pool amount.

As part of the year-end review process the Enterprise Risk and
Regulatory Compliance departments report to the MDCC on
any activities, incidents or events that warrant consideration in
making compensation decisions.

Individuals are not involved in setting their own remuneration.

Control functions

Each of the control functions (Enterprise Risk, Legal &
Compliance, and Internal Audit) has its own organisational
structure which is independent of the business units. The head
of each control function is either a member of the Global
Executive Committee (“GEC”), the global management
committee, or has a reporting obligation to the board of directors
of BlackRock Group Limited, the parent company of all of
BlackRock’s EMEA regulated entities, including the Management
Company.

Functional bonus pools are determined with reference to the
performance of each individual function. The remuneration of the
senior members of control functions is directly overseen by the
MDCC.

Link between pay and performance

There is a clear and well defined pay-for-performance philosophy
and compensation programmes which are designed to meet

the following key objectives as detailed below:

>

appropriately balance BlackRock’s financial results between
shareholders and employees;

attract, retain and motivate employees capable of making
significant contributions to the long-term success of the
business;

align the interests of senior employees with those of
shareholders by awarding BlackRock, Inc.’s stock as a
significant part of both annual and long-term incentive
awards:

control fixed costs by ensuring that compensation expense
varies with profitability;

link a significant portion of an employee’s total
compensation to the financial and operational performance
of the business;
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promote sound and effective risk management across all risk
categories, including sustainability risk;

discouraging excessive risk-taking (sustainability related or
otherwise); and

ensure that client interests are not negatively impacted by
remuneration awarded on a short-term, mid-term and/or
long-term basis.

Driving a high-performance culture is dependent on the ability to
measure performance against objectives, values and behaviours
in a clear and consistent way. Management Companies use a
5-point rating scale to provide an overall assessment of an
employee’s performance, and employees also provide a
self-evaluation. The overall, final rating is reconciled during each
employee’s performance appraisal. Employees are assessed

on the manner in which performance is attained as well as the
absolute performance itself.

In keeping with the pay-for-performance philosophy, ratings are
used to differentiate and reward individual performance — but
don’'t pre-determine compensation outcomes. Compensation
decisions remain discretionary and are made as part of the
year-end compensation process.

When setting remuneration levels other factors are considered,
as well as individual performance, which may include:

>

the performance of the Management Company, the funds
managed by the Management Company and/or the relevant
functional department:

factors relevant to an employee individually; relationships
with clients and colleagues; teamwork; skills; any conduct
issues; and, subject to any applicable policy, the impact that
any relevant leave of absence may have on contribution to
the business);

the management of risk within the risk profiles appropriate
for BlackRock’s clients;

strategic business needs, including intentions regarding
retention;

>
>

A primary product tool is risk management and, while employees
are compensated for strong performance in their management
of client assets, they are required to manage risk within the risk
profiles appropriate for their clients. Therefore, employees are
not rewarded for engaging in high-risk transactions outside of
established parameters. Remuneration practices do not provide
undue incentives for short-term planning or short-term financial
rewards, do not reward unreasonable risk and provide a
reasonable balance between the many and substantial risks
inherent within the business of investment management, risk
management and advisory services.

market intelligence; and

criticality to business.
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BlackRock operates a total compensation model for remuneration
which includes a base salary, which is contractual, and a
discretionary bonus scheme.

BlackRock operates an annual discretionary bonus scheme.
Although all employees are eligible to be considered for a
discretionary bonus, there is no contractual obligation to make
any award to an employee under its discretionary bonus scheme.
In exercising discretion to award a discretionary bonus, the
factors listed above (under the heading “Link between pay and
performance”) may be taken into account in addition to any other
matters which become relevant to the exercise of discretion in
the course of the performance year.

Discretionary bonus awards for all employees, including executive
officers, are subject to a guideline that determines the portion
paid in cash and the portion paid in BlackRock, Inc’s stock and
subject to additional vesting/clawback conditions. Stock awards
are subject to further performance adjustment through variation in
BlackRock, Inc’s share price over the vesting period. As total
annual compensation increases, a greater portion is deferred in
stock. The MDCC adopted this approach in 2006 to substantially
increase the retention value and shareholder alignment of the
compensation package for eligible employees, including the
executive officers. The portion deferred into stock vests in
equal instalments over the three years following grant.

Supplementary to the annual discretionary bonus as described
above, equity awards may be made to select senior leader
individuals to provide greater linkage with future business results.
These long-term incentive awards have been established
individually to provide meaningful incentive for continued
performance over a multi-year period recognising the scope of
the individual’s role, business expertise and leadership skills.

Selected senior leaders are eligible to receive performance
adjusted equity-based awards from the “BlackRock Performance
Incentive Plan” (“BPIP”). Awards made from the BPIP have a
three-year performance period based on a measurement of As
Adjusted Operating Margin{” and Organic Revenue Growth®.
Determination of pay-out will be made based on the firm’s
achievement relative to target financial results at the conclusion
of the performance period. The maximum number of shares that
can be earned is 165% of the award in those situations where
both metrics achieve predetermined financial targets. No shares
will be earned where the firm’s financial performance in both

of the above metrics is below a pre-determined performance
threshold. These metrics have been selected as key measures

of shareholder value which endure across market cycles.

A limited number of investment professionals have a portion of
their annual discretionary bonus (as described above) awarded
as deferred cash that notionally tracks investment in selected
products managed by the relevant employee. The intention of
these awards is to align investment professionals with the
investment returns of the products they manage through the
deferral of compensation into those products. Clients and
external evaluators have increasingly viewed more favourably
those products where key investors have “skin in the game”
through significant personal investments.

Identified Staff

The UCITS Remuneration Policy sets out the process that will
be applied to identify staff as Identified Staff, being categories of
staff of the Management Company, including senior
management, risk takers, control functions and any employee
receiving total remuneration that takes them into the same
remuneration bracket as senior management and risk takers,
whose professional activities have a material impact on the risk
profiles of the Management Company or of the funds it manages.

The list of Identified Staff will be subject to regular review, being
formally reviewed in the event of, but not limited to:

p organisational changes;

new business initiatives;

>
P changes in significant influence function lists;
p changes in role responsibilities; and

>

revised regulatory direction.

Quantitative Remuneration Disclosure

The Management Company is required under the Directive to
make quantitative disclosures of remuneration. These
disclosures are made in line with BlackRock’s interpretation of
currently available regulatory guidance on quantitative
remuneration disclosures. As market or regulatory practice
develops BlackRock may consider it appropriate to make
changes to the way in which quantitative remuneration
disclosures are calculated. Where such changes are made, this
may result in disclosures in relation to a fund not being
comparable to the disclosures made in the prior year, or in relation
to other BlackRock fund disclosures in that same year.

Disclosures are provided in relation to (a) the staff of the
Management Company (b) staff who are senior management;
and (c) staff who have the ability to materially affect the risk profile
of the Company, including individuals who, although not directly
employed by the Management Company, are assigned by their
employer to carry out services directly for the Management
Company.

All individuals included in the aggregated figures disclosed are
rewarded in line with BlackRock’s remuneration policy for
their responsibilities across the relevant BlackRock business
area. As all individuals have a number of areas of responsibilities,
only the portion of remuneration for those individuals’ services
attributable to the Company is included in the aggregate figures
disclosed.

(1) As Adjusted Operating Margin: As reported in BlackRock's external filings, reflects adjusted Operating Income divided by Total Revenue net of distribution and servicing expenses and

amortisation of deferred sales commissions.

@ Organic Revenue Growth: Equal to net new base fees plus net new Aladdin revenue generated in the year (in US dollars).
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Report on Remuneration continued

Members of staff and senior management of the Management
Company typically provide both UCITS and non-UCITS related
services in respect of multiple funds, clients and functions of the
Management Company and across the broader BlackRock
Group. Therefore, the figures disclosed are a sum of each
individual’s portion of remuneration attributable to the
Management Company according to an objective apportionment
methodology which acknowledges the multiple service nature

of the Management Company. Accordingly the figures are not
representative of any individual’s actual remuneration or their
remuneration structure.

The amount of the total remuneration awarded by the
Management Company to its staff which has been attributed to
the Management Company’s UCITS-related business in
respect of the Management Company’s financial year ending

31 December 2021 is USD 150.73 million. This figure is
comprised of fixed remuneration of USD 13.62 million and
variable remuneration of USD 137.11 million. There was a total of
163 beneficiaries of the remuneration described above.

The amount of the aggregate remuneration awarded by the
Management Company, which has been attributed to the
Management Company’s UCITS-related business in respect of
the Management Company’s financial year ending 31 December
2021, to its senior management was USD 0.35 million, and to
other members of its staff whose actions have a material impact
on the risk profile of the Fund was USD 150.38 million.
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Statement of Net Assets
as at 31 August 2022

BlackRock Asia Pacific Asian Asian Asian Asian China
Global Equity Growth High Yield Plulti-Asset Sustainzble Fiexible China
Funds Income Leaders Bond Income Equity Equity China Impact
Fund Name Combined Fund Fung Fund Fund Fung(" Fund Fund Fund'?
ush UsD USD usp Uspo ush USD usp UsD
Assets
Securities portiolio at cost 159,601,797 440 116,561,871 904,217,049 952253379  2,749.359,023 77,156,300 5016.977  4,072,240,298  39,701,382,033 27123648 1.285630,529 34.136,218
Unrealised appreciation/(depreciation} 14.978,460.223) 902,134 (38,124,970) (112,304,050}  (696.162,618) (8,837,436 (458,011} (595079407} (2,360,557,192) {4,403537) (114,195,736} (4,537,858}
Securities portfolio at market value 2al 154,623,328,214 117,464,005 866,092,079 839,949,329  2,053.196,405 67,260,864 4558966  3477,160,891 37,340,824,841 22720111 1,171,434,753 29,558,360
Cash at bank 2aj  4,051,370.663 863,185 3787.946 202599 32,330,752 5,864,169 20,920 44245266  1,254,827,305 230 - 536,274
Due from broker 14 455,642,229 - - 280,000 2,228,000 36,395 - 7,464,000 14,144,964 . 14,710,000
Interest and dividends recsivable Ha) 747,111,648 164,918 354,410 288,719 35,214,552 456,300 3,940 33,200,040 567,540,214 7.792 664,215 6,989
Receivable for investments sold 2(a) 4,376,627,954 - - . 25,321,776 16,469 - 2,733,275 145,022,829 - - -
Receivable for Fund shares subscribed 2(a) 240,881,001 9,740 729,654 209441 2,188,465 . - 412588 10,114,346 1,033 1,243482 473,795
Unrealised appreciation on;
Open exchange traded futures contracts 2 56,499,505 - - - . - - 702,659 - - -
Open forward foreign exchange contracts 2(c) 58,866,290 . - - - 39,069 - - - -
Cantracts for differance Xce) 1,913,005 - . . . - - - - -
Market value of To Be Announced securities 2(c) 231,188,467 - - - - - - - . -
contracts
Market value of swaps Xc) 24,274,236 - - - 5,120,466 - 4444178 - - -
Market value of purchased options/swaptions 2] 149155315 - - - - 68,219 - - . . . -
Other assets 2(ac) 41,368,656 - - - - 14,176 1,190 - - - - 1528
Total assets 165,058,247,183 118,501,848 870,964,089 842,763,480  2,155,600,416 73,755,661 4585016  3,570,362,897 39,332,474,499 2,729,166  1,188,052,4%0 30,616,947
Liabilities
Cash owed to bank 2(a) 31,978,454 - 56,929 16 . - . - . 5,604 13,990,586 -
Due to broker 14 79.127 497 - . 2,443,000 - - 1,960,000 - - - -
Income distribution payable 2(z) 164,889,549 167,609 193,339 31,072 6,007,033 85 - 8,839,914 89,443,251 - 642 -
Payable for investments purchased 2@ 3734788399 - - - 11,153,450 2402 - - 97,204,873 - 2,379,652 25313
Payable for Fund shares redeemed 2(a) 422,422,187 105,079 1,476,644 444 656 8,027,424 - - 6013815 119,216,181 179 2,448,296 303
Unrealised depreciation on:
Open exchange traded futures contracts 2(e) 62,280,382 - - - 969,311 19,482 . 10,273,249 . . .
Open forward foreign exchange contracts 2ic) 452,916,682 787,258 1,989,267 1,596,205 6,540,389 - 22,583,516 248,008,777 98,989 4,244,590 68,226
Contracts for difference 2(c} 13,486,692 . 287 625 346,811 - - 614 - - - 9.438,45 -
Market value of To Be Announced securities 2(c} 762,594,451 . - - - - . . . . - -
contracts
Market value of swaps c)} 125,079,808 - - - - 16,493 - - - - - -
Market value of written options/swaptions e} 240,730,078 - - - . - 280,228 - - - - - -
Other liabilities 45678 262,008,176 597,806 1,760,708 1,398,051 2,523,784 151,499 7.592 3977.585 42,928,389 46,424 1,905,032 56477
Total liabilities 6,352,303,355 1,657,152 5,764,512 3,915,901 37,661,391 473,189 8,206 43,374,830 607,074,720 152,196 34,407,143 153,107
Total net assets 158,705,943 828 116,844,096 865,199,577 838,847,579  2,117,939,025 73,282,472 4,576,810  3,526,968,067 38,725,399,779 22,576970  1,153,645,347 30,463,840

" Fund launched during the year, see Note 1, for further details,
1 Fund name changed during the year, see Note 1, for further details

Director
16 December 2022

The notes on pages 1008 to 1022 form an Integral parl of these financial stataments.
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Statement of Net Assets
as at 31 August 2022 continued

Developed Emerging
Climate Climate Continental Markets Dynamic Emerging Markets Emerging
China Circular Action Action European Sustainable High Emerging Markets Corporate Markets
Innovation Economy Equity Multi-Asset Flexible Equity Income Europe Bond Bond Equity Income
Fund Name Fund® Fund Fund™ Fund® Fund Fund Fund Fund® Fund Fund Fund
UsD usD UsD EUR EUR UsD usD EUR usD UsD UsD
Assets
Securities portfolio at cost 20,588,986  1,893,507,317 4,581,788 47,199,358  4,611,225,756 11,164,696  3,350,062,693 572,857,363  1,212,028,426 855,728,315 356,642,759
Unrealised appreciation/(depreciation) 252,632 (106,989,867) (505,625) (2,036,194) 475,337,672 (399,913)  (293,867,034)  (414,083,419)  (349,348,475) (97,258,849) (42,789,874)
Securities portfolio at market value 2(a) 20,841,618  1,786,517,450 4,076,163 45,163,164  5,086,563,428 10,764,783  3,056,195,659 158,773,944 862,679,951 758,469,466 313,852,885
Cash at bank 2(a) 1,113,378 24,260,151 14,363 2,440,865 3 22,022 84,854,303 1,800,631 51,029,806 49,530,113 1,691,318
Due from broker 14 - - - - - - - - 320,000 - 360,000
Interest and dividends receivable 2(a) 10,100 994,332 3,187 58,883 506,365 15,716 25,951,472 2,515,646 12,687,499 11,021,790 1,054,537
Receivable for investments sold 2(a) - - - - 2,254,392 64,523 3,775,384 480,647 - 904,493 -
Receivable for Fund shares subscribed 2(a) 780,400 - 1,956,837 - 6,053,131 - 185,508 169,603 38,818
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - 123,628 6,605 - - 62,093 -
Open forward foreign exchange contracts 2(c) - 147,127 5,671,117 - - 325 - -
Contracts for difference 2(c) - - - - 75,706 - -
Market value of To Be Announced securities contracts 2(c) - - - - - - -
Market value of swaps 2(c) - - - - - 10,032,087 -
Market value of purchased options/swaptions 2(c) - - - 47,486 - - 4,005,883 - - - -
Other assets 2(a,c) 1,723 1,416,788 2,502 25,755 6,369,271 838 172,854 558,885 2,179 6,718 17,329
Total assets 21,966,819  1,813,969,121 4,096,215 48,006,908  5,103,328,018 10,867,882  3,181,084,392 164,130,078 936,999,123 820,102,183 317,014,887
Liabilities
Cash owed to bank 2(a) 146,922 9,410 - 13,022,487 - 425,154 6 1,050 -
Due to broker 14 - - - - - 2,640,000 - 10,510,134 - 720,000
Income distribution payable 2(a) - 22,741 12 3,529,341 - 17,471,585 - 3,477,048 3,845,958 79,712
Payable for investments purchased 2(a) 1,159,161 - - - 64,459 6,857,287 958,468 - - 790,011
Payable for Fund shares redeemed 2(a) 2,566,969 - 8,860,689 - 4,534,247 - 2,370,726 170,243 73,979
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - 756,530 - - - 19,025
Open forward foreign exchange contracts 2(c) 205 12,841,804 - - 21,629,140 - 7,030,245 7,021,028 93,150
Contracts for difference 2(c) - - - - - - - - 307,008
Market value of To Be Announced securities contracts 2(c) - - - - -
Market value of swaps 2(c) - 11,730 - - - -
Market value of written options/swaptions 2(c) - - - 37,344 - - 1,776,261 - - - -
Other liabilities 456,78 8,869 2,197,774 12,427 27,770 7,366,934 15,862 5,807,491 1,957,997 1,083,729 527,365 550,093
Total liabilities 1,315,157 17,638,698 12,427 76,856 32,779,451 80,321 61,897,695 2,916,471 24,472,932 11,564,594 2,632,978
Total net assets 20,651,662  1,796,330,423 4,083,788 47,930,052  5,070,548,567 10,787,561  3,119,186,697 161,213,607 912,526,191 808,537,589 314,381,909

™ Fund launched during the year, see Note 1, for further details.
) Fund suspended, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2022 continued

Emerging
Emerging Markets Emerging
Markets Local Markets ESG Flex ESG Flex ESG Flex ESG Global ESG Global
Emerging Impact Currency Sustainable Choice Choice Choice  Conservative Multi-Asset ESG
Markets Bond Bond Equity Cautious Growth Moderate Income Income Multi-Asset
Fund Name Fund Fund Fund Fund Fund® Fund™ Fund® Fund Fund® Fund
UsD UsD UsD UsD UsD UsD uUsD EUR UsD EUR
Assets
Securities portfolio at cost 2,708,312,060 91,355,255  1,727,581,556 62,844,731 12,393,722 15,009,905 14,602,990 607,566,903 170,490,587  5,991,457,874  3,474,000,967
Unrealised appreciation/(depreciation) (462,792,169) (12,652,725)  (361,383,899) (9,268,002) (401,336) (622,448) (538,948) (6,226,851) (15,002,270) 141,482,687  (317,520,842)
Securities portfolio at market value 2(a)  2,245519,891 78,702,530  1,366,197,657 53,576,729 11,992,386 14,387,457 14,064,042 601,340,052 155,488,317  6,132,940,561  3,156,480,125
Cash at bank 2(a) 1,941,011 4,502,641 38,514,223 272,743 11,020 13,156 12,057 33,410,631 5,413,336 574,066,100 12,932,739
Due from broker 14 2,893,000 - 4,517,623 - - - - - - 15,500,000 27,362,921
Interest and dividends receivable 2(a) 11,597,311 927,003 20,725,519 43,525 28 6 27 5,599,117 1,177,372 16,322,884 15,554,045
Receivable for investments sold 2(a) 777,991 1,295,563 - - 77,845 - - 22,540,312 358,228 83,874,375* 1,428,855
Receivable for Fund shares subscribed 2(a) 5,751,271 - 113,078 - 41,167 224,420 28,439 245,531 100 11,755,474 1,648,554
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - 1,062,027 3,645,410 423,991
Open forward foreign exchange contracts 2(c) - - 36,242 - - - 621,152 - - 10,757,854
Contracts for difference 2(c) - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - -
Market value of swaps 2(c) - 1,505,403 - - - - - - -
Market value of purchased options/swaptions 2(c) - - - - - - - 432,127 153,210 8,107,027 -
Other assets 2(ac) 55,818 - 2,663,358 - 2,472 2,696 2,684 161,053 28,003 1,361,136 2,777
Total assets 2,268,536,293 85,427,737  1,434,236,861 53,929,239 12,124,918 14,627,735 14,107,249 664,349,975 163,680,593  6,847,572,967  3,226,591,861
Liabilities
Cash owed to bank 2(a) - 2,082 7,884 - - - 2,531 38 638
Due to broker 14 - - 5,772,030 - - - - 500,000 260,000 610,072 534
Income distribution payable 2(a) 99,885 28,113 411,684 - 6,314 40,122 31,769 35,908 87 162,785 289,991
Payable for investments purchased 2(a) 3,539,498 - - - - 223,542 28,637 2,800,786 277,575 25,148,324* 7,892,653
Payable for Fund shares redeemed 2(a) 7,830,310 - 757,586 - 119,209 - - 1,567,172 - 7,769,980 8,677,413
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - 173,896 19,340 - - - 13,292,248 - - -
Open forward foreign exchange contracts 2(c) 35,760 1,178,849 6,866,046 - 6,607 63,184 41,466 - 4,977,373 5,514,047
Contracts for difference 2(c) 2,665,475 - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - 55,798,680 -
Market value of swaps 2(c) - - - - - - - - - 15,004,556 13,344,162
Market value of written options/swaptions 2(c) - - - - - - - 165,956 64,311 6,683,475 1,889,936
Other liabilities 456,78 7,846,837 49,320 2,395,157 18,847 21,505 25,235 26,287 1,303,671 43,292 11,330,519 2,441,473
Total liabilities 22,017,765 1,256,282 16,378,481 46,071 153,635 352,083 128,159 19,665,741 5,625,169 128,022,476 34,536,800
Total net assets 2,246,518,528 84,171,455  1,417,858,380 53,883,168 11,971,283 14,275,652 13,979,090 644,684,234 158,055,424  6,719,550,491  3,192,055,061

Includes To Be Announced securities, see Note 2, for further details.
™ Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2022 continued

Euro Euro Short European European European European
Corporate Duration Euro- Equity European High Special Sustainable European
Bond Bond Markets Income Focus European Yield Bond Situations Equity Value
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
Assets
Securities portfolio at cost 2,768,079,350 74,508,552  5517,865,619  1,137,781,052  1,650,392,113 290,786,037 1,091,835,501 341,926,314  1,030,621,358 5,103,875 739,008,608
Unrealised appreciation/(depreciation) (272,445,172) (127,939)  (214,054,894) 161,250,110 119,465,134 34,747,202 124,384,087 (43,625,686) 91,358,431 (278,796) 27,839,554
Securities portfolio at market value 2(a)  2,495,634,178 74,380,613  5,303,810,725  1,299,031,162  1,769,857,247 325,533,239  1,216,219,588 298,300,628  1,121,979,789 4,825,079 766,848,162
Cash at bank 2(a) 48,061,404 1,121,948 42,490,540 2,457,707 2,892,764 386,323 1,618,752 2,543,513 2,237,851 12,420 96,617
Due from broker 14 60,922,133 - 38,251,430 - - - - 1,991,000 - - -
Interest and dividends receivable 2(a) 19,185,389 - 21,350,487 111,244 3,520,338 348,502 1,288,592 4,704,958 703,605 3,728 1,047,890
Receivable for investments sold 2(a) 1,968,110 47,599,689 22,034,100 295,672 20,231,442 - - 2,483,185 - 13,636,601
Receivable for Fund shares subscribed 2(a) 415,160 265,286 22,291,439 148,040 750,154 47,989 2,385,798 720,388 403,380 - 579,475
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 4,302,572 - 12,702,408 - - - - 41,655 - - -
Open forward foreign exchange contracts 2(c) - - 5,479,435 987,390 7,072,392 117,003 2,090,084 273,480 3,281,180 - 1,079,786
Contracts for difference 2(c) - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - -
Market value of purchased options/swaptions 2(c) - - - - - - - 417,306 - - -
Other assets 2(ac) 2,568 47,433 96,574 1,516,084 6,608,910 527,542 1,552,392 - 1,582,265 1,909 3,099,438
Total assets 2,630,491,514 123,414,969  5468,507,138  1,304,547,299  1,810,933,247 326,960,598  1,225,155,206 311,476,113 1,130,188,070 4,843,136 786,387,969
Liabilities
Cash owed to bank 2(a) - - 20 - - - - 17 - - -
Due to broker 14 457,410 - 647 - - - - 106,142 - - -
Income distribution payable 2(a) 33,513 - 11,096 193,725 17,708,439 - 2,250 2,658,610 25 - 262,639
Payable for investments purchased 2(a) 23,976,470 993,159 41,618,413 - - - - 586,500 - - -
Payable for Fund shares redeemed 2(a) 5,009,142 989,324 5,524,347 884,268 2,147,159 189,934 2,615,499 4,344,269 1,316,460 - 11,521,356
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - - - -
Open forward foreign exchange contracts 2(c) 2,460,832 - - - - - - - - - -
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) 31,991,366 - 11,459,488 - - - - 2,087,239 - - -
Market value of written options/swaptions 2(c) 9,692,796 - 3,363,520 - - - - 144,791 - - -
Other liabilities 456,78 1,660,495 94,892 4,063,074 2,153,645 3,042,177 672,662 1,635,316 368,117 1,854,873 11,319 1,138,367
Total liabilities 75,282,024 2,077,375 66,040,605 3,231,638 22,897,775 862,596 4,253,065 10,295,685 3,171,358 11,319 12,922,362
Total net assets 2,555,209,490 121,337,594  5,402,466,533  1,301,315,661  1,788,035,472 326,098,002  1,220,902,141 301,180,428  1,127,016,712 4,831,817 773,465,607

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2022 continued

Global Global
Fixed Income Global Global Global High Inflation
Global Future Future Of Global Corporate Dynamic Government Yield Linked
FinTech  Opportunities Consumer Transport Allocation Bond Equity Bond Bond Bond
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund
UsD usD UsD UusD UsD UsD usD usD Usb Uusb
Assets
Securities portfolio at cost 607,059,051  8,498,348,233 16,001,957  1,734,160,776  14,891,951,988 825,387,375 408,439,994 970,849,026 867,146,359  1,918,388,648 395,624,490
Unrealised appreciation/(depreciation) (188,976,642)  (858,735,301) (4,042,479)  (122,412,193) 162,704,785  (121,273,926) 1,956,808 (30,233,936)  (103,232,709)  (300,053,841) (31,596,525)
Securities portfolio at market value 2(a) 418,082,409  7,639,612,932 11,959,478  1,611,748,583  15,054,656,773 704,113,449 410,396,802 940,615,090 763,913,650  1,618,334,807 364,027,965
Cash at bank 2(a) 840,410  1,256,228,685 25,129 2,918,638 127,497,712 83,948,607 47,563,255 2,966,492 71,632,192 72,964,277 2,115,138
Due from broker 14 - 126,849,253 - - 98,927,138 8,408,041 50,000 - 5,749,420 7,513,000 1,548,206
Interest and dividends receivable 2(a) 346,669 68,936,602 4,066 1,413,837 51,437,647 8,266,576 648,481 1,547,094 3,927,880 26,184,169 931,900
Receivable for investments sold 2(a) - 3,322,001,006* - - 167,452,955 11,237,659 411,346 - - 2,895,297 31,668,052
Receivable for Fund shares subscribed 2(a) 705,331 11,493,820 1,066 986,103 12,105,582 332,013 111,700 409,884 2,835,260 1,581,468 668,467
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 11,193,784 - 2,098,216 - 1,027,093 24,189
Open forward foreign exchange contracts 2(c) - - - - - - 3,110,579 730,622
Contracts for difference 2(c) - - 1,829,323 - 7,976 - - -
Market value of To Be Announced securities contracts 2(c) - - 156,782,615 - - - 19,633,662
Market value of swaps 2(c) - - - - 12,669 - - - -
Market value of purchased options/swaptions 2(c) - 59,043,012 - - 59,795,775 941,478 687,140 - 1,380,157 438,381 1,288,315
Other assets 2(a,c) 2,454 11,028 844 7,029 585,802 - 41,011 373,401 57,474 21,803 2,689
Total assets 419,977,273  12,495,370,122 11,990,583  1,617,074,190 15,731,071,322 819,346,039 459,930,380 945,911,961 853,633,705  1,729,933,202 422,639,205
Liabilities
Cash owed to bank 2(a) - - 3,692 - 10 70,429 - 674,265
Due to broker 14 16,702,948 - 18,818,371 1,700,000 - - 493,188 187,178 21,194
Income distribution payable 2(a) 2,727,669 10 10,166,698 496,545 44,790 940,697 12,937 3,941,128 6
Payable for investments purchased 2(a) 2,650,647 474* - 333,925,184* 3,112,387 796,923 - 473,636 - 52,701,907*
Payable for Fund shares redeemed 2(a) 2,058,802 5,560,721 2,839,252 18,134,317 4,069,160 461,782 488,623 648,761 19,730,110 295,813
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - 31,767,237 - 280,207 - 103,936 -
Open forward foreign exchange contracts 2(c) 1,578,953 33,887,552 8,009,552 110,852,262 5,688 1,786,520 2,946,815 4,213,580
Contracts for difference 2(c) - 192,019 - - - - - - -
Market value of To Be Announced securities contracts 2(c) 645,727,848 - - - - - - -
Market value of swaps 2(c) 14,922,666 - 8,917,840 5,445,999 - - 1,679,497 4,740,099 455,341
Market value of written options/swaptions 2(c) - 113,290,639 - - 74,152,073 634,773 1,647,263 - 4,259,499 151,858 2,784,915
Other liabilities 456,78 697,338 14,620,080 11,644 2,999,038 27,521,930 2,022,033 971,735 1,852,726 714,173 2,347,082 1,265,656
Total liabilities 4,335,093  3,498,279,616 11,644 13,847,852 634,259,604 17,486,585 5,989,220 6,228,871 8,352,120 35,414,971 58,199,097
Total net assets 415,642,180  8,997,090,506 11,978,939  1,603,226,338 15,096,811,718 801,859,454 453,941,160 939,683,090 845,281,585  1,694,518,231 364,440,108

" Includes To Be Announced securities, see Note 2, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2022 continued

Global Japan Natural Next
Long- Global Japan Small & Resources Generation Next
Horizon Multi-Asset Flexible MidCap Latin Multi-Theme Growth & Health Generation
Equity Income Equity  Opportunities American Equity Income Care Technology Nutrition
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund
UsD UsD JPY JPY UsD UsD UsD UsD UsD UsD
Assets
Securities portfolio at cost 1,061,961,140  5,749,075,596 416,334,710 27,210,614,544  18,588,196,454 829,153,394 208,606,164 461,361,549 18,652,099  3,181,039,096 386,463,675
Unrealised appreciation/(depreciation) (83,795)  (505,010,179) 21,646,249 800,370,146 962,529,098 (14,198,358) (18,131,698) (12,590,637) (1,971,423)  (406,589,397) (38,725,208)
Securities portfolio at market value 2(a)  1,061,877,345  5,244,065417 437,980,959  28,010,984,690  19,550,725,552 814,955,036 190,474,466 448,770,912 16,680,676  2,774,449,699 347,738,467
Cash at bank 2(a) 3,144,236 194,337,731 16,365,021  1,099,312,867 672,086,645 2,156,817 330,755 142,119 999 12,979,037 1,432,296
Due from broker 14 - 507,733 - - - - - - - - -
Interest and dividends receivable 2(a) 1,173,529 42,666,835 465,345 41,524,962 29,535,029 19,180,553 733 1,578,949 6,131 933,974 237,813
Receivable for investments sold 2(a) - 5,361,809 - - 69,822,435 - - - 1,517 3,914,324 -
Receivable for Fund shares subscribed 2(a) 535,013 2,369,500 412,003 14,204,238 19,307,281 2,528,865 67,513 5,454,964 20,607 957,967 288,474

Unrealised appreciation on:

Open exchange traded futures contracts 2(c) 15,201,498 - - - - - - - - R

Open forward foreign exchange contracts 2(c) - - 94,869,416 45,357,137 - - - - - R

Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - R
Market value of swaps 2(c) - - - - - - - - - - -
Market value of purchased options/swaptions 2(c) 5,259,729 - - - - - - - - R
Other assets 2(a,c) 1,389,697 - - - - 62,938 264,468 1,449 18,331 186,008
Total assets 1,066,730,123  5,511,159,949 455,223,328  29,260,896,173  20,386,834,079 838,821,271 190,936,405 456,211,412 16,711,379 2,793,253,332 349,883,058
Liabilities
Cash owed to bank 2(a) - - - - 192,708 - 2,144,649 7,372 3,710 -
Due to broker 14 - 2,620,040 - - - - - - - -
Income distribution payable 2(a) 21,255,900 - 2,422,103 242,236 225,134 - 3,776,045 - - 9
Payable for investments purchased 2(a) - 7,182,594 455,222 37,818,335 96,365,995 - 3,735,252 - 7,680,351 -
Payable for Fund shares redeemed 2(a) 1,288,824 7,683,726 487,582 80,325,710 12,744,390 1,291,040 68,166 336,569 76 9,869,775 307,094
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - - - - - - - - - -

Open forward foreign exchange contracts 2(c) 689 24,252,788 - - - 51,405 1,810,772 943,319 360 15,150,837 649,986

Contracts for difference 2(c) - 219,704 - - - - - - - - R
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - . R
Market value of swaps 2(c) - 474,114 - - - - - - - - -
Market value of written options/swaptions 2(c) - 2,226,220 - - - - - - - - R
Other liabilities 456,78 2,168,029 9,288,370 3,154,932 50,754,948 42,376,296 1,827,815 189,546 767,367 18,539 4,941,824 568,485
Total liabilities 3,457,542 75,203,456 4,097,736 171,321,096 151,728,917 3,588,102 2,068,484 11,703,201 26,347 37,646,497 1,525,574
Total net assets 1,063,272,581  5,435,956,493 451,125,592  29,089,575,077  20,235,105,162 835,233,169 188,867,921 444,508,211 16,685,032  2,755,606,835 348,357,484

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2022 continued

Sustainable Sustainable

Sustainable Sustainable Emerging Emerging Sustainable Swiss
Sustainable Emerging Emerging Markets  Markets Local Fixed Income Sustainable Sustainable Small & Systematic
Asian Markets Markets Corporate Currency Sustainable Global Global Global MidCap China A-Share
Bond Blended Bond Bond Bond Bond Energy  Opportunitiess  Bond Income Infrastructure  Opportunities ~ Opportunities
Fund Name Fund® Fund® Fund® Fund @ Fund?® Fund Fund?® Fund® Fund Fund® Fund
UsD UsD UsD UsD USD UsD EUR USD UsD CHF UsD
Assets
Securities portfolio at cost 47,656,309 51,880,823 420,999,778 83,911,655 503,515,890  6,633,205,721 566,295,744 122,486,351 11,231,432 533,327,861 623,544,185
Unrealised appreciation/(depreciation) (5,787,345) (8,747,971) (93,715,132) (10,030,014) (89,880,677)  (169,239,845) (8,559,178) (10,865,396) (1,224,510) 168,704,139 (58,689,638)
Securities portfolio at market value 2(a) 41,868,964 43,132,852 327,284,646 73,881,641 413,635,213  6,463,965,876 557,736,566 111,620,955 10,006,922 702,032,000 564,854,547
Cash at bank 2(a) 583,449 253,720 26,734,911 4,650,284 9,629,741 6,168,932 31,269,643 8,024,055 498,789 6,394,059 6,804,587
Due from broker 14 56,000 235,227 - - 140,888 - 4,111,179 472,807 - - -
Interest and dividends receivable 2(a) 415,283 595,102 4,724,286 1,078,522 6,049,049 3,472,576 4,833,154 825,695 11,669 5,689 2,768
Receivable for investments sold 2(a) 181,469 - - 583,168 - - 303,152,370* - 3,823 66,323 -
Receivable for Fund shares subscribed 2(a) - 28,883 1,139,102 1,805 93 7,246,060 17,988 65,895 - 81,195
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - 34,850 - - - 1,190,405 116,236 - - 56,523
Open forward foreign exchange contracts 2(c) 31,660 - - 1,322,540 - - - - - -
Contracts for difference 2(c) - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - -
Market value of swaps 2(c) 27,622 3,038,556 - 93,255 - - - - - -
Market value of purchased options/swaptions 2(c) - - - - - 4,476,747 39,841 - - -
Other assets 2(ac) 20,465 7,692 1,144 759,580 1,904,605 4,349 - 523 32,467
Total assets 43,105,165 44,325,531 362,964,043 80,196,564 431,630,359  6,482,758,049 906,792,401 121,165,484 10,521,726 708,530,538 571,799,620
Liabilities
Cash owed to bank 2(a) 231,057 29 - 204 - - - 1,634 - 251,628
Due to broker 14 - 58,956 3,070,000 - 1,207,159 - 2,876,913 260,000 - - -
Income distribution payable 2(a) 25 - 56 - - 176,374 623,253 116,257 - -
Payable for investments purchased 2(a) 153,174 - - - - - 239,877,513* - 53,203 - -
Payable for Fund shares redeemed 2(a) - 42,549 423 17,185 - 14,836,234 - 48,622 185,679 7,452,288
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 11,485 41,924 - - 34,875 - - - - - -
Open forward foreign exchange contracts 2(c) 1,834 - 6,855,225 899,998 - 5,031,309 26,419,300 126,094 - - 242,799
Contracts for difference 2(c) - - - - - - 10,805 - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - 61,017,586 - - - -
Market value of swaps 2(c) 14,229 - - - - - 228,587 279,369 - - -
Market value of written options/swaptions 2(c) - - - - - - 8,643,035 153,241 - - -
Other liabilities 456,78 43,791 95,558 289,345 80,666 461,386 12,216,516 1,157,882 79,530 13,584 945,822 871,448
Total liabilities 224,538 470,044 10,215,078 997,849 1,703,624 32,260,433 340,854,874 1,063,113 68,421 1,131,501 8,818,163
Total net assets 42,880,627 43,855,487 352,748,965 79,198,715 429,926,735  6,450,497,616 565,937,527 120,102,371 10,453,305 707,399,037 562,981,457

Includes To Be Announced securities, see Note 2, for further details.
) Fund name changed during the year, see Note 1, for further details.
®) Fund closed to subscriptions, see Note 1, for further details.

(2

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2022 continued

us
Systematic Dollar us
Systematic Systematic Multi us Short us Government
Global Equity Global Allocation United DL Duration Flexible Mortgage
High Income SmallCap Credit Kingdom Reserve Bond Equity Impact
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund®
UsD usD UsD GBP UsD UsD UsD usD
Assets
Securities portfolio at cost 4,405,605,912 245,048,233 92,878,252 263,838,158 783,519,091 566,453,540  2,536,328,151 416,672,309  1,586,813,860  1,386,011,625 121,482,232
Unrealised appreciation/(depreciation) (284,042,245) (26,932,695) (13,085,085) 6,128,815 (23,081,965) (51,342,483)  (288,996,843) (68,807)  (114,208,956) 157,491,011 (14,046,091)
Securities portfolio at market value 2(a)  4,121,563,667 218,115,538 79,793,167 269,966,973 760,437,126 515,111,057 2,247,331,308 416,603,502  1,472,604,904  1,543,502,636 107,436,141
Cash at bank 2(a) 279,255,667 4,671,600 1,530,016 - 3,115,925 61,542,243 102,670,130 77,545,347 89,284,229 9,484,414 715,597
Due from broker 14 - - - - - 1,058,310 7,513,000 - 1,199,292 - -
Interest and dividends receivable 2(a) 12,127,875 441,543 1,049,347 1,569,246 1,197,777 3,273,498 37,531,095 445,458 7,280,977 1,281,748 475,979
Receivable for investments sold 2(a) - 3,709,411 - - 314,692 95,042,670* 4,781,630 - 19,513,372* 4,429,536 68,936,066*
Receivable for Fund shares subscribed 2(a) 27,832,254 63,756 - 144,760 946,344 386,470 3,114,400 16,695,273 1,400,466 1,544,515 44,172
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - 406,266 - - 282,519 - 80,573
Open forward foreign exchange contracts 2(c) - - - - - 1,567,064 - 11,280,640 - -
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - 8,186,953 - - 15,194,602 - 2,383,062
Market value of swaps 2(c) - - - - - - - - - - -
Market value of purchased options/swaptions 2(c) - - - - - 972,947 84,184 - - - -
Other assets 2(ac) 3,477,787 102,808 4,884 49,264 313,322 5,483 8,169 188 - 174,312
Total assets 4,444,257,250 227,104,656 82,377,414 271,730,243 766,325,186 685,985,897  2,404,600,980 511,289,768  1,618,041,001  1,560,417,161 180,071,590
Liabilities
Cash owed to bank 2(a) 420 - 15,193 355 - - - - -
Due to broker 14 - - - - - 275,935 286,412 - 136,011 - -
Income distribution payable 2(a) 23,335,488 - - 541,758 70,942 141,511 7,756,087 - 313,565 - 30,600
Payable for investments purchased 2(a) - 3,714,637 67,629 - 892,291 108,041,909* 79,784 - 32,009,531* - 71,091,640*
Payable for Fund shares redeemed 2(a) 7,771,286 198,828 - 1,074,864 3,868,891 485,893 27,899,201 4,672,933 1,934,636 10,930,426 6,928,311
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 12,975,527 84,030 31,722 - - - 204,777 - - - -
Open forward foreign exchange contracts 2(c) 21,568,858 440,287 1,079,107 - 637,767 154,691 - 660,572 - 2,447,270
Contracts for difference 2(c) - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - -
Market value of swaps 2(c) - - - - - 104,154 7,984,089 - 49,721 -
Market value of written options/swaptions 2(c) 1,744,077 - - - - 3,255,193 29,832 - - - 577
Other liabilities 456,78 7,238,914 619,431 45,350 450,459 1,258,586 863,728 2,988,605 319,363 1,340,718 2,132,232 345,470
Total liabilities 74,634,150 5,057,633 1,223,808 2,082,274 6,728,832 113,323,014 47,228,787 5,652,868 35,784,182 15,509,928 78,396,598
Total net assets 4,369,623,100 222,047,023 81,153,606 269,647,969 759,596,354 572,662,883  2,357,372,193 505,636,900  1,582,256,819  1,544,907,233 101,674,992

Includes To Be Announced securities, see Note 2, for further details.
@ Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2022 continued

us World
Sustainable World World Real Estate World
Equity Financials Healthscience Securities Technology
Fund Name Fund Fund Fund Fund Fund
USD UsD USD UsD UsD
Assets
Securities portfolio at cost 276,467,088 278,681,201 4772776  1,215737,912  2,485,620,221  1,713,749,195  4,158,732,593  12,730,777,605  4,630,901,340 149,387,407  7,674,036,832
Unrealised appreciation/(depreciation) 38,889,001 (14,625,962) (576,875)  (148,228,697) 504,990,840  (296,399,165)  (810,109,588)  1,139,343,910 711,783,371 (12,034,243)  1,167,540,472
Securities portfolio at market value 2(a) 315,356,089 264,055,239 4195901  1,067,509,215  2,990,611,061  1,417,350,030  3,348,623,005 13,870,121,515  5,342,684,711 137,353,164  8,841,577,304
Cash at bank 2(a) 118,532 1,114,138 86,838 48,396,498 14,301,018 3,893,677 9,006,417 6,157,361 16,468,553 9,210,827 35,648,218
Due from broker 14 - - - 12,352,094 - - - - - - -
Interest and dividends receivable 2(a) 150,619 355,943 4817 7,235,226 9,546,561 3,468,482 10,815,111 16,497,158 44,483,212 235,216 3,267,975
Receivable for investments sold 2(a) - 163,501 - 27,778,926* - - - 13,535,629 8,768 129,159 13,450,213
Receivable for Fund shares subscribed 2(a) 331,596 529,820 876,886 29,908,885 1,749,355 3,314,759 17,635,992 4,073,789 18,637 13,805,029
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - 1,704,636 - - -
Open forward foreign exchange contracts 2(c) - 2,163,115 - - -
Contracts for difference 2(c) - - - - -
Market value of To Be Announced securities contracts 2(c) - 29,007,573 - - -
Market value of swaps 2(c) - - - - -
Market value of purchased options/swaptions 2(c) - - 1,510,542 - - - - - -
Other assets 2(ac) 27,526 799 67,532 429,184 1,259,054 1,701,684 19,643 29,859 14,316
Total assets 315,956,836 266,246,167 4,288,355  1,198,602,243  3,044,796,709  1,427,720,598  3,371,759,292 13,925,649,339  5,407,738,676 146,976,862  8,907,763,055
Liabilities
Cash owed to bank 2(a) 6 - 700,663 - - -
Due to broker 14 - - 4,434,262 - - - - - - -
Income distribution payable 2(a) - 560,223 2,388,583 93,161 23,118 124,044 6,193,973 30,838 56,993
Payable for investments purchased 2(a) - 112,490 53,519,155 7,620,338 - 128,349 5,256,978 5,462,960 315,389 -
Payable for Fund shares redeemed 2(a) 4,257,431 948,504 496,078 9,908,078 5,106,580 7,108,644 14,426,195 7,575,641 23,406 92,089,676
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - - -
Open forward foreign exchange contracts 2(c) 144,118 33,166 - 4,581,343 761,282 6,301,526 9,669,220 7,888,696 56,514 7,043,787
Contracts for difference 2(c) - - - - - - - - 18,281 -
Market value of To Be Announced securities contracts 2(c) - - - - - -
Market value of swaps 2(c) - 5,834,127 - - -
Market value of written options/swaptions 2(c) - - - 3,645,070 - - - - - - -
Other liabilities 456,78 590,627 511,764 11,632 1,093,668 5,724,759 2,675,628 7,150,301 23,744,537 10,886,889 280,202 16,350,092
Total liabilities 4,992,182 1,605,924 11,632 70,283,246 30,223,101 8,636,651 20,711,938 53,220,974 38,008,159 724,630 115,540,548
Total net assets 310,964,654 264,640,243 4,276,723  1,128,318,997  3,014,573,608  1,419,083,947  3,351,047,354 13,872,428,365  5,369,730,517 146,252,232  8,792,222,507

Includes To Be Announced securities, see Note 2, for further details.
@ Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Annual report and audited financial statements

[37]



Three Year Summary of Net Asset Values
as at 31 August 2022

Currency 31 August 2022 31 August 2021 31 August 2020

Asia Pacific Equity Income Fund

Total net assets usb 116,844,096 173,509,204 236,071,166

Net asset value per:
A Class distributing (A) (G) share EUR hedged EUR 7.80 10.13 8.44
A Class distributing (Q) (G) share usD 1".77 14.87 12.29
A Class distributing (Q) (G) share SGD hedged SGD 10.59 13.46 11.16
A Class distributing (R) (M) (G) share AUD hedged AUD 11.33 14.53 11.95
A Class distributing (R) (M) (G) share ZAR hedged ZAR 84.27 106.79 87.25
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 98.19 125.30 102.10
A Class distributing (S) (M) (G) share usb 12.20 15.49 12.77
A Class distributing (S) (M) (G) share HKD hedged HKD 91.86 117.38 96.86
A Class non-distributing share usb 1743 21.45 17.19
A Class non-distributing UK reporting fund share GBP 18.24 18.90 15.68
C Class distributing (Q) (G) share usD 10.07 12.88 10.78
C Class distributing (Q) (G) share SGD hedged SGD 9.07 11.67 9.80
D Class distributing (A) (G) UK reporting fund share GBP 13.30 14.11 11.93
D Class distributing (Q) (G) share usD 12.81 16.06 13.18
D Class distributing (Q) (G) share SGD hedged SGD 11.51 14.52 11.95
D Class non-distributing share usD 18.99 23.19 18.45
E Class distributing (Q) (G) share EUR hedged EUR 7.31 9.49 7.98
E Class non-distributing share usD 16.48 20.38 16.42
| Class non-distributing share usb 12.00 14.63 11.61
X Class non-distributing share usD 14.22 1719 13.54

Asian Dragon Fund

Total net assets usb 865,199,577 1,176,221,240 2,058,807,697

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 36.33 38.89 34.22
A Class non-distributing share usb 43.92 55.82 47.48
A Class non-distributing share AUD hedged AUD 13.96 18.00 15.44
A Class non-distributing share CHF hedged CHF 1248 16.18 13.97
A Class non-distributing share EUR hedged EUR 12.62 16.44 14.16
A Class non-distributing share PLN hedged PLN 118.58 150.02 128.62
A Class non-distributing share SGD hedged SGD 13.36 17.09 14.60
C Class non-distributing share usb 32.10 41.32 35.58
D Class distributing (A) UK reporting fund share GBP 36.65 39.24 34.44
D Class non-distributing share usb 48.99 61.81 5217
D Class non-distributing share AUD hedged AUD 21.21 27.14 23.09
D Class non-distributing share CHF hedged CHF 13.15 16.91 14.49
D Class non-distributing share EUR hedged EUR 13.31 17.21 14.71
E Class non-distributing share usb 39.68 50.70 43.33
| Class distributing (A) share usb 12.30 15.63 13.26
| Class distributing (A) UK reporting fund share GBP 10.58 11.33 9.94
| Class non-distributing share usb 13.24 16.66 14.03
| Class non-distributing share AUD hedged AUD 10.38 13.25 11.24
X Class distributing (A) UK reporting fund share GBP 34.76 37.27 32.70
X Class non-distributing share usb 54.97 68.66 57.38

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Asian Growth Leaders Fund

Total net assets usb 838,847,579 1,435,246,176 1,477,171,203

Net asset value per:
A Class non-distributing share AUD hedged AUD 12.56 17.33 14.53
A Class non-distributing share CHF hedged CHF 11.44 15.86 13.41
A Class non-distributing share EUR hedged EUR 11.63 16.21 13.66
A Class non-distributing share SGD hedged SGD 13.41 18.35 15.33
A Class non-distributing UK reporting fund share GBP 16.08 18.41 15.85
D Class distributing (M) share usb 8.80 11.98 9.95
D Class non-distributing share CHF hedged CHF 12.06 16.60 13.93
D Class non-distributing share EUR hedged EUR 12.27 16.97 14.19
D Class non-distributing share SGD hedged SGD 9.72 13.20 10.94
D Class non-distributing UK reporting fund share GBP 17.03 19.37 16.54
E Class non-distributing share usb 22.60 30.89 25.83
| Class distributing (A) UK reporting fund share GBP 7.81 8.98 7.7
I Class distributing (Q) share usD 13.01 17.63 14.68
| Class non-distributing share usb 14.32 19.27 15.87
S Class non-distributing share usb 11.02 14.85 12.24
S Class non-distributing share CHF hedged CHF 10.24 14.06 11.79
S class non-distributing share EUR hedged EUR 10.22 14.12 1.79
S class non-distributing share GBP hedged GBP 10.58 14.43 11.99
S class non-distributing share SGD hedged SGD 10.85 14.71 12.18
X Class non-distributing share usD 22.23 29.69 24.217

Asian High Yield Bond Fund

Total net assets usb 2,117,939,025 1,758,081,147 184,594,974

Net asset value per:
A Class distributing (Q) share usD 6.54 - -
A Class distributing (R) (M) (G) share AUD hedged AUD 5.76 9.78 10.34"
A Class distributing (R) (M) (G) share EUR hedged EUR 573 9.74 10.31°
A Class distributing (R) (M) (G) share GBP hedged GBP 5.77 9.77 10.30°
A Class distributing (R) (M) (G) share HKD hedged HKD 58.21 98.49 104.06"
A Class distributing (R) (M) (G) share SGD hedged SGD 6.48 10.94 11.53°
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 59.22 100.09 105.31°
A Class distributing (S) (M) (G) share usb 5.33 8.97 9.52"
A Class non-distributing share usb 7.81 11.89 11.60°
A Class non-distributing share AUD hedged AUD 7.10 10.94 10.72°
A Class non-distributing share EUR hedged EUR 6.97 10.82 10.66°
A Class non-distributing share GBP hedged GBP 7.09 10.88 10.66"
A Class non-distributing share HKD hedged HKD 72.45 110.97 108.36"
A Class non-distributing share SGD hedged SGD 7.95 12.15 11.87
D Class distributing (M) UK reporting fund share EUR hedged EUR 5.74 9.51
D Class distributing (M) UK reporting fund share GBP hedged GBP 6.42 -
D Class distributing (S) (M) (G) share usD 5.62 9.38 -
D Class non-distributing share usb 7.98 1211 11.78'
D Class non-distributing UK reporting fund share EUR hedged EUR 6.54 10.11
D Class non-distributing UK reporting fund share GBP hedged GBP 6.86 - -
E Class distributing (Q) share EUR hedged EUR 5.10 8.47 8.98°
E Class non-distributing share usb 9.39 14.38 1413
E Class non-distributing share EUR hedged EUR 6.81 10.64 10.55"
| Class distributing (S) (M) (G) share usD 5.76 9.65 10.19"
| Class non-distributing share usb 6.43 9.73 -
| Class non-distributing UK reporting fund share EUR hedged EUR 6.37 9.83 -
X Class non-distributing share usb 8.24 12.42 12.00°

Asian Multi-Asset Income Fund

Total net assets usb 73,282,472 90,901,838 84,396,221

Net asset value per:
A Class distributing (S) (M) (G) share usb 8.17 10.61 10.13
A Class distributing (S) (M) (G) share HKD hedged HKD 7.85 10.25 9.81
A Class distributing (S) (M) (G) share SGD hedged SGD 7.7 10.13 9.70
A Class non-distributing share usb 12.16 15.01 13.72
| Class non-distributing share usb 12.93 15.81 14.33
X Class non-distributing share usb 13.59 16.50 14.83

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Asian Sustainable Equity Fund”

Total net assets usD 4,576,810 - -

Net asset value per:
A Class non-distributing share usb 9.08 -
D Class non-distributing UK reporting fund share GBP 7.86 -
E Class non-distributing share usb 10.09 -
I Class non-distributing UK reporting fund share GBP 7.86 -
X Class non-distributing UK reporting fund share GBP 7.88 -

Asian Tiger Bond Fund

Total net assets usD 3,526,988,067 5,509,491,295 4,218,024,432

Net asset value per:
A Class distributing (D) share usb 10.00 12.88 13.12
A Class distributing (M) share usb 10.01 12.89 13.14
A Class distributing (M) share AUD hedged AUD 8.33 10.81 11.04
A Class distributing (M) share EUR hedged EUR 6.85 8.97 9.23
A Class distributing (M) share HKD hedged HKD 8.56 11.09 11.31
A Class distributing (M) share NZD hedged NzD 8.84 11.40 11.63
A Class distributing (M) share SGD hedged SGD 7.75 10.01 10.21
A Class distributing (R) (M) (G) share AUD hedged AUD 8.22 10.90 11.29
A Class distributing (R) (M) (G) share CAD hedged CAD 7.95 10.50 10.91
A Class distributing (R) (M) (G) share CNH hedged CNH 74.09 98.14 100.94
A Class distributing (R) (M) (G) share NZD hedged NzD 8.65 11.43 11.84
A Class distributing (R) (M) (G) share ZAR hedged ZAR 78.77 103.66 106.41
A Class distributing (S) (M) (G) share usb 8.48 11.18 11.60
A Class distributing (S) (M) (G) share EUR hedged EUR 6.89 9.24 9.68
A Class distributing (S) (M) (G) share GBP hedged GBP 5.22 6.93 721
A Class distributing (S) (M) (G) share HKD hedged HKD 63.01 83.57 86.83
A Class distributing (S) (M) (G) share SGD hedged SGD 6.89 9.11 9.46
A Class non-distributing share usb 36.96 46.23 45.67
A Class non-distributing share EUR hedged EUR 8.78 117 11.14
A Class non-distributing share HKD hedged HKD 78.77 99.10 -
A Class non-distributing share SGD hedged SGD 11.89 14.90 14.73
C Class distributing (D) share usb 10.14 13.06 13.31
C Class non-distributing share usb 27.87 35.31 35.31
D Class distributing (A) UK reporting fund share GBP hedged GBP 7.40 9.63 9.85
D Class distributing (M) share usb 10.02 12.90 13.14
D Class distributing (M) share HKD hedged HKD 8.57 11.10 11.32
D Class distributing (M) share SGD hedged SGD 7.62 9.84 -
D Class distributing (S) (M) (G) share usD 8.99 11.78 12.16
D Class non-distributing share usb 1247 15.52 15.25
D Class non-distributing share EUR hedged EUR 10.34 13.09 12.98
D Class non-distributing share SGD hedged SGD 11.63 14.50 14.27
E Class non-distributing share usb 33.44 42.05 41.74
E Class non-distributing share EUR hedged EUR 9.07 11.60 11.62
| Class distributing (A) UK reporting fund share GBP hedged GBP 741 9.63 9.85
| Class distributing (M) share usb 8.68 11.18 11.39
| Class distributing (Q) share EUR hedged EUR 6.93 9.07 9.34
| Class non-distributing share usb 11.09 13.78 13.52
| Class non-distributing share EUR hedged EUR 9.23 11.65 11.54
| Class non-distributing share SGD hedged SGD 9.13 11.37 117
| Class non-distributing UK reporting fund share CHF hedged CHF 8.89 11.23 11.16
SR Class distributing (A) UK reporting fund share GBP hedged GBP 7.62 9.92 -
SR Class distributing (M) UK reporting fund share GBP 6.64 7.20
SR Class non-distributing UK reporting fund share GBP 6.98 7.31
SR Class non-distributing UK reporting fund share EUR hedged EUR 7.94 10.03 -
X Class distributing (M) share usb 8.34 10.72 10.93
X Class non-distributing share usb 9.61 11.89 11.61
X Class non-distributing share EUR hedged EUR 8.97 11.28 "N

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
(1) Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
China Bond Fund
Total net assets CNH 38,725,399,779 60,649,931,844 12,078,368,334
Net asset value per:
A Class distributing (M) share CNH 66.63 74.00 73.66
A Class distributing (S) (M) (G) share CNH 91.84 103.74 105.48
A Class distributing (S) (M) (G) share AUD hedged AUD 8.34 9.69 10.13
A Class distributing (S) (M) (G) share EUR hedged EUR 7.87 9.24 9.72
A Class distributing (S) (M) (G) share HKD hedged HKD 83.14 96.68 100.84
A Class distributing (S) (M) (G) share SGD hedged SGD 8.48 9.81 10.23
A Class distributing (S) (M) (G) share USD hedged usb 8.51 9.85 10.27
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.31 9.62 10.05
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.25 9.57 9.99
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 8.34 9.62 10.03
A Class non-distributing share CNH 99.95 107.01 102.91
A Class non-distributing share JPY hedged JPY 9N 1,007 -
A Class non-distributing UK reporting fund share USD hedged usb 9.79 10.73 10.59
Al Class non-distributing share CNH 79.79 85.42 82.11
Al Class non-distributing share EUR hedged EUR 9.64 10.70 10.65
C Class non-distributing share CNH 87.41 94.79 92.30
D Class distributing (A) UK reporting fund share GBP hedged GBP 8.58 9.80 10.05
D Class distributing (M) share CNH 66.92 74.33 73.98
D Class distributing (S) (M) (G) share CNH 88.65 99.46 -
D Class distributing (S) (M) (G) share SGD hedged SGD 8.66 9.96
D Class distributing (S) (M) (G) share USD hedged usb 8.42 9.72 -
D Class non-distributing share CNH 100.73 107.47 102.99
D Class non-distributing UK reporting fund share EUR hedged EUR 9.36 10.36 10.28
D Class non-distributing UK reporting fund share USD hedged usb 9.65 10.54 10.37
E Class distributing (Q) share CNH 75.02 83.41 83.08
E Class distributing (Q) share EUR hedged EUR 8.49 9.79 10.10
E Class distributing (R) (M) (G) share EUR hedged EUR 8.69 9.85 -
E Class non-distributing share CNH 122.72 132.09 127.66
E Class non-distributing share EUR hedged EUR 9.80 10.94 10.94
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.58 9.80 10.05
| Class distributing (M) share CNH 64.64 71.80 71.46
| Class distributing (Q) share EUR hedged EUR 8.58 9.91 -
| Class distributing (S) (M) (G) share CNH 92.25 103.71 104.76
| Class distributing (S) (M) (G) share SGD hedged SGD 8.68 9.96 -
| Class distributing (S) (M) (G) share USD hedged usb 8.89 10.24 10.59
| Class non-distributing share CNH 126.88 135.17 129.36
| Class non-distributing UK reporting fund share EUR hedged EUR 9.39 10.38 10.29
| Class non-distributing UK reporting fund share USD hedged usb 9.69 10.56 10.38
SR Class distributing (A) UK reporting fund share GBP hedged GBP 8.74 9.99 -
SR Class distributing (M) UK reporting fund share GBP 741 741
SR Class distributing (S) (M) (G) UK reporting fund share GBP 11.54 -
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 8.95 -
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 90.15 -
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 9.06 -
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged usb 9.06 -
SR Class non-distributing UK reporting fund share GBP 12.00 11.51
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.14 10.11
SR Class non-distributing UK reporting fund share USD hedged usb 9.30 10.14
X Class distributing (M) share CNH 65.95 - -
X Class non-distributing share CNH 80.03 84.91 80.94
X Class non-distributing share USD hedged usD 9.99 10.85 10.61

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
China Flexible Equity Fund
Total net assets usb 22,576,970 31,646,134 20,423,495
Net asset value per:
A Class non-distributing share usb 791 12.07 11.65
A Class non-distributing share EUR hedged EUR 6.96 10.91 10.65
Al Class non-distributing share EUR hedged EUR 7.76 12.16 11.88
D Class non-distributing share usD 8.19 12.41 11.89
D Class non-distributing share EUR hedged EUR 7.90 12.28 11.90
E Class distributing (Q) share EUR hedged EUR 6.49 10.22 10.03
E Class non-distributing share usb 9.10 13.96 13.54
E Class non-distributing share EUR hedged EUR 6.80 10.71 10.51
| Class non-distributing share usD 8.32 12.56 12.00
| Class non-distributing share EUR hedged EUR 7.95 12.32 1.91
X Class non-distributing share usb 8.62 12.92 12.25
Z Class non-distributing share usb 8.30 12.54 11.98
China Fund
Total net assets usD 1,153,645,347 1,615,607,258 1,180,725,718
Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 14.34 21.90 20.18
A Class non-distributing share usb 17.56 26.44 2423
A Class non-distributing share AUD hedged AUD 13.84 2113 19.47
A Class non-distributing share CNH hedged CNH 120.21 178.61 160.76
A Class non-distributing share EUR hedged EUR 13.92 21.54 19.96
A Class non-distributing share HKD HKD 18.02 26.92 24.58
A Class non-distributing share SGD hedged SGD 15.29 23.19 21.34
Al Class non-distributing share EUR hedged EUR 8.27 12.79 11.85
C Class non-distributing share usb 14.67 22.36 20.75
D Class distributing (A) UK reporting fund share GBP hedged GBP 14.60 22.23 20.33
D Class non-distributing share usD 19.35 28.91 26.30
D Class non-distributing share EUR hedged EUR 15.00 23.03 21.19
D Class non-distributing share HKD HKD 151.47 22449 203.48
D Class non-distributing share SGD hedged SGD 16.47 24.80 22.65
D Class non-distributing UK reporting fund share GBP hedged GBP 10.66 16.16 14.78
E Class non-distributing share EUR hedged EUR 13.01 20.22 18.84
| Class non-distributing share usb 19.96 29.74 26.98
| Class non-distributing share EUR hedged EUR 8.46 12.95 11.88
X Class non-distributing share usb 19.66 29.08 26.19
China Impact Fund”
Total net assets usD 30,463,840 18,565,831 13,645,852
Net asset value per:
A Class non-distributing share usb 11.35 14.76 13.34
Al Class non-distributing share EUR hedged EUR 9.47 12.62 11.56
D Class non-distributing share usb 11.58 14.96 13.42
D Class non-distributing share EUR hedged EUR 9.62 12.73 11.57
E Class non-distributing share EUR hedged EUR 9.37 12.55 11.55
| Class non-distributing share usb 11.66 15.03 13.45
| Class non-distributing share EUR hedged EUR 9.68 12.77 11.57
X Class non-distributing share usb 11.92 15.24 13.54
China Innovation Fund"”’
Total net assets usD 20,651,662 - -
Net asset value per:
A Class non-distributing share usb 10.18 -
A Class non-distributing share CNH hedged CNH 101.64 -
D Class non-distributing UK reporting fund share GBP 8.79 -
D Class non-distributing UK reporting fund share CNH hedged CNH 101.89 -
E Class non-distributing share usD 10.56 -
| Class non-distributing UK reporting fund share GBP 8.80 -
X Class non-distributing UK reporting fund share GBP 8.81 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

(1) Fund launched during the year, see Note 1, for further details.

(2) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Circular Economy Fund
Total net assets usb 1,796,330,423 2,309,316,574 870,387,241
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 6.47 7.61 -
A Class non-distributing share usb 11.19 15.62 11.48
A Class non-distributing share AUD hedged AUD 8.15 11.61 -
A Class non-distributing share CAD hedged CAD 8.22 11.61
A Class non-distributing share CNH hedged CNH 85.07 117.44
A Class non-distributing share EUR hedged EUR 8.05 11.57
A Class non-distributing share GBP hedged GBP 8.18 11.61
A Class non-distributing share HKD hedged HKD 82.64 116.16
A Class non-distributing share NZD hedged NZD 8.20 11.62 -
A Class non-distributing share SGD hedged SGD 10.23 14.43 10.61°
Al Class non-distributing share usD 12.08 16.86 12.39°
D Class non-distributing share usb 11.45 15.86 11.56°
D Class non-distributing UK reporting fund share GBP hedged GBP 10.57 14.89 10.90°
E Class non-distributing share usb 11.02 15.47 11.42°
| Class distributing (A) UK reporting fund share GBP 9.92 11.62 -
| Class non-distributing share usb 11.55 15.95 11.59°
| Class non-distributing share JPY hedged JPY 1,181 1,653 1,207
SR Class distributing (A) UK reporting fund share GBP 717 8.39
SR Class non-distributing UK reporting fund share GBP 7.23 8.42
SR Class non-distributing UK reporting fund share EUR hedged EUR 8.12 11.56 -
X Class non-distributing share usb 11.78 16.16 11.66°
Z Class non-distributing share usb 11.56 15.96 11.60"
Climate Action Equity Fund”
Total net assets usD 4,083,788 - -
Net asset value per:
A Class non-distributing share usD 8.01 -
Al Class non-distributing share usD 9.05 -
C Class non-distributing share usD 9.91 -
D Class non-distributing share usD 8.05 -
E Class non-distributing share usb 9.02 -
| Class non-distributing share usb 8.07 -
X Class non-distributing share usD 8.11 -
Climate Action Multi-Asset Fund'’
Total net assets EUR 47,930,052 - -
Net asset value per:
A Class distributing (R) (M) (G) share USD hedged usb 945 -
A Class non-distributing share EUR 9.47 -
Al Class non-distributing share EUR 9.48 -
C Class non-distributing share EUR 9.39 -
D Class non-distributing share EUR 9.52 -
E Class non-distributing share EUR 9.44 -
| Class non-distributing share EUR 9.53 -
X Class non-distributing share EUR 9.58 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

(1) Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Continental European Flexible Fund
Total net assets EUR 5,070,548,567 8,815,637,037 4,575,113,056
Net asset value per:
A Class distributing (A) share EUR 32.83 43.94 29.86
A Class distributing (A) UK reporting fund share GBP 28.10 37.43 26.54
A Class distributing (A) UK reporting fund share GBP hedged GBP 31.53 41.80 28.33
A Class non-distributing share EUR 33.59 44.94 30.54
A Class non-distributing share USD hedged usD 18.53 24.24 16.36
A Class non-distributing UK reporting fund share GBP 28.94 38.56 27.34
Al Class non-distributing share EUR 13.62 18.23 12.39
C Class non-distributing share EUR 27.34 37.05 25.49
D Class distributing (A) UK reporting fund share GBP 28.87 38.28 26.95
D Class distributing (A) UK reporting fund share GBP hedged GBP 32.44 42.80 28.79
D Class distributing (A) UK reporting fund share USD hedged usD 55.32 72.02 48.23
D Class non-distributing share EUR 37.23 49.45 33.35
D Class non-distributing share USD hedged usb 51.96 67.46 45.18
D Class non-distributing UK reporting fund share GBP 32.09 42.42 29.86
D Class non-distributing UK reporting fund share GBP hedged GBP 3417 44.96 30.24
E Class non-distributing share EUR 30.84 4149 28.33
| Class distributing (A) UK reporting fund share GBP 19.42 25.76 18.09
| Class distributing (A) UK reporting fund share USD hedged usb 19.25 25.07 16.74
| Class non-distributing share EUR 25.68 34.02 22.89
| Class non-distributing share USD hedged usb 18.98 24.58 16.42
| Class non-distributing UK reporting fund share GBP 2213 29.19 -
| Class non-distributing UK reporting fund share GBP hedged GBP 7.65 -
SR Class distributing (A) UK reporting fund share GBP 7.63 10.12
SR Class distributing (A) UK reporting fund share USD hedged usb 9.08 11.83
SR Class non-distributing UK reporting fund share GBP 7.67 10.13
SR Class non-distributing UK reporting fund share USD hedged usb 9.13 11.84 -
X Class distributing (A) UK reporting fund share GBP 29.03 38.55 27.02
X Class non-distributing share EUR 41.57 54.67 36.50
Developed Markets Sustainable Equity Fund
Total net assets usD 10,787,561 5,466,824 -
Net asset value per:
A Class non-distributing share usb 8.66 10.86
D Class non-distributing share usb 8.75 10.89
D Class non-distributing UK reporting fund share GBP 7.54 7.90
E Class non-distributing share usb 9.38 11.83
| Class non-distributing share usb 8.78 10.89
| Class non-distributing UK reporting fund share GBP 7.56 7.90
X Class non-distributing UK reporting fund share GBP 7.62 791

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Dynamic High Income Fund
Total net assets usD 3,119,186,697 3,578,551,682 3,273,351,471
Net asset value per:

A Class distributing (R) (M) (G) share AUD hedged AUD 747 9.55 8.65
A Class distributing (R) (M) (G) share CNH hedged CNH 78.17 99.53 89.40
A Class distributing (R) (M) (G) share EUR hedged EUR 8.29 10.59 9.54
A Class distributing (R) (M) (G) share NZD hedged NzZD 7.80 9.93 8.96
A Class distributing (S) (M) (G) share usD 7.78 9.86 8.94
A Class distributing (S) (M) (G) share CAD hedged CAD 7.66 9.77 8.89
A Class distributing (S) (M) (G) share EUR hedged EUR 6.98 9.04 8.27
A Class distributing (S) (M) (G) share GBP hedged GBP 7.23 9.26 8.43
A Class distributing (S) (M) (G) share HKD hedged HKD 76.05 96.93 87.94
A Class distributing (S) (M) (G) share SGD hedged SGD 7.51 9.57 8.68
A Class non-distributing share usD 10.58 12.58 10.73
A Class non-distributing share CHF hedged CHF 945 11.47 9.90
A Class non-distributing share SGD hedged SGD 10.21 12.21 10.42
Al Class distributing (Q) share EUR hedged EUR 7.95 10.21 9.31
Al Class non-distributing share EUR hedged EUR 9.68 11.75 10.12
D Class distributing (Q) UK reporting fund share GBP hedged GBP 8.40 10.59 9.54
D Class distributing (S) (M) (G) share usD 8.07 10.14 9.13
D Class non-distributing share usD 10.96 12.93 10.94
D Class non-distributing share CHF hedged CHF 9.77 1.77 10.08
D Class non-distributing share EUR hedged EUR 9.99 12.03 10.28
E Class distributing (Q) share EUR hedged EUR 7.30 9.42 8.63
E Class non-distributing share usb 12.84 15.33 13.14
E Class non-distributing share EUR hedged EUR 9.32 11.37 9.83
| Class distributing (S) (M) (G) share usD 8.32 10.44 9.37
| Class non-distributing share usD 11.15 1313 11.09
| Class non-distributing share BRL hedged usb 8.54 9.36 7.35
| Class non-distributing share EUR hedged EUR 10.08 12.12 10.34
X Class non-distributing share usD 11.45 13.37 1.22

Emerging Europe Fund”

Total net assets EUR 161,213,607 758,920,271 523,130,205

Net asset value per:
A Class distributing (A) share EUR 28.66 119.50 81.28
A Class distributing (A) UK reporting fund share GBP 28.75 102.84 73.00
A Class non-distributing share EUR 32.26 134.49 90.18
A Class non-distributing share SGD hedged SGD 3.26 12.97 8.62
C Class non-distributing share EUR 24.07 100.98 68.56
D Class distributing (A) UK reporting fund share GBP 28.78 102.56 72.71
D Class non-distributing share EUR 36.64 152.19 101.29
D Class non-distributing UK reporting fund share GBP hedged GBP 28.97 115.38 76.68
E Class non-distributing share EUR 28.73 120.09 80.93
| Class non-distributing share EUR 3.14 13.02 8.64
X Class distributing (A) UK reporting fund share GBP 28.92 102.37 7242
X Class non-distributing share EUR 4.00 16.53 10.87

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
(4) Fund suspended, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Emerging Markets Bond Fund

Total net assets usb 912,526,191 1,564,148,104 1,716,298,656

Net asset value per:
A Class distributing (A) share usb 10.57 14.06 13.65
A Class distributing (D) share usb 7.55 9.97 9.69
A Class distributing (M) share usD 7.79 10.30 10.01
A Class distributing (R) (M) (G) share AUD hedged AUD 6.19 8.38 8.23
A Class distributing (R) (M) (G) share NZD hedged NzD 6.86 9.29 9.12
A Class distributing (R) (M) (G) share ZAR hedged ZAR 69.54 93.97 92.03
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 78.24 105.78 103.49
A Class distributing (S) (M) (G) share usb 6.45 8.68 8.55
A Class distributing (S) (M) (G) share CAD hedged CAD 6.77 9.17 9.06
A Class distributing (S) (M) (G) share GBP hedged GBP 6.46 8.76 8.68
A Class distributing (S) (M) (G) share HKD hedged HKD 47.70 64.63 63.71
A Class non-distributing share usb 15.99 20.37 19.17
A Class non-distributing share EUR hedged EUR 13.42 17.46 16.59
A Class non-distributing share GBP hedged GBP 9.73 12.49 11.80
Al Class distributing (Q) share EUR hedged EUR 7.26 9.80 9.59
Al Class non-distributing share EUR hedged EUR 8.14 10.59 10.06
C Class distributing (D) share usb 7.55 9.97 9.69
C Class non-distributing share usb 12.78 16.49 15.71
D Class distributing (M) share usb 7.81 10.32 10.03
D Class non-distributing share usb 17.50 22.16 20.72
D Class non-distributing share EUR hedged EUR 14.23 18.40 17.38
D Class non-distributing UK reporting fund share GBP 15.08 16.08 15.56
E Class distributing (Q) share EUR hedged EUR 6.78 9.15 8.95
E Class non-distributing share usb 14.66 18.77 17.74
E Class non-distributing share EUR hedged EUR 8.64 11.30 10.79
| Class distributing (A) share usb 7.62 10.13 9.84
| Class distributing (A) UK reporting fund share EUR hedged EUR 7.36 10.01 9.82
| Class distributing (A) UK reporting fund share GBP hedged GBP 7.51 10.09 9.83
| Class distributing (Q) share EUR hedged EUR 6.97 9.41 9.21
| Class non-distributing share usb 15.84 20.03 18.70
| Class non-distributing share EUR hedged EUR 9.69 12.51 11.80
| Class non-distributing UK reporting fund share CHF hedged CHF 8.12 10.45 9.88
| Class non-distributing UK reporting fund share GBP hedged GBP 8.63 10.99 10.31
X Class distributing (Q) share CHF hedged CHF 7.59 10.22 10.03
X Class distributing (Q) share EUR hedged EUR 6.72 9.07 8.87
X Class non-distributing share usb 19.51 24.51 22.74
X Class non-distributing share EUR hedged EUR 16.23 20.81 19.50

Emerging Markets Corporate Bond Fund

Total net assets usD 808,537,589 1,148,076,472 528,637,403

Net asset value per:
A Class non-distributing share usb 12.10 14.38 13.68
A Class non-distributing share EUR hedged EUR 10.46 12.66 12.15
Al Class non-distributing share usb 11.34 13.48 12.82
D Class distributing (M) UK reporting fund share GBP hedged GBP 8.73 10.77 10.55
D Class non-distributing share usb 13.02 15.36 14.51
D Class non-distributing share EUR hedged EUR 9.42 11.32 10.78
E Class distributing (Q) share EUR hedged EUR 8.02 10.00 9.85
E Class non-distributing share usb 15.40 18.38 17.58
E Class non-distributing share EUR hedged EUR 9.94 12.09 11.66
| Class distributing (A) share EUR hedged EUR 7.86 9.85 -
| Class distributing (M) UK reporting fund share GBP hedged GBP 8.73 10.77 10.55
| Class distributing (Q) share EUR hedged EUR 8.18 10.20 -
| Class non-distributing share usb 13.18 15.52 14.64
| Class non-distributing share CHF hedged CHF 10.34 - -
| Class non-distributing share EUR hedged EUR 11.59 13.90 13.23
SR Class distributing (M) UK reporting fund share GBP hedged GBP 8.23 10.16 -
SR Class non-distributing UK reporting fund share GBP 7.53 747
SR Class non-distributing UK reporting fund share EUR hedged EUR 8.56 10.26 -
X Class non-distributing share usb 14.16 16.56 15.50
X Class non-distributing share JPY hedged JPY 932 1,103 1,038

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Emerging Markets Equity Income Fund
Total net assets
Net asset value per:

A Class distributing (Q) (G) share
A Class distributing (R) (M) (G) share AUD hedged
A Class distributing (R) (M) (G) share CNH hedged
A Class distributing (R) (M) (G) share NZD hedged
A Class distributing (S) (M) (G) share
A Class distributing (S) (M) (G) share CAD hedged
A Class distributing (S) (M) (G) share EUR hedged
A Class distributing (S) (M) (G) share GBP hedged
A Class distributing (S) (M) (G) share HKD hedged
A Class distributing (S) (M) (G) share SGD hedged
A Class non-distributing share
A Class non-distributing share EUR hedged
Al Class distributing (Q) (G) share EUR hedged
Al Class non-distributing share

D Class distributing (Q) (G) UK reporting fund share

D Class non-distributing share

D Class non-distributing share EUR hedged

D Class non-distributing UK reporting fund share
E Class distributing (Q) (G) share EUR hedged
E Class non-distributing share EUR hedged

| Class non-distributing share

| Class non-distributing share CHF hedged

X Class distributing (S) (M) (G) share

X Class non-distributing share

Currency 31 August 2022 31 August 2021
usb 314,381,909 507,438,453
usb 10.30 14.47
AUD 10.35 14.78
CNH 110.01 155.92
NzD 10.51 14.94
usb 11.08 15.62
CAD 10.32 14.70
EUR 9.22 13.39
GBP 9.89 14.15
HKD 83.05 117.94
SGD 10.31 14.68
usD 14.75 20.06
EUR 8.82 12.33
EUR 7.90 11.43
usD 10.73 14.60
GBP 9.65 11.34
usD 16.00 21.59
EUR 9.00 12.49
GBP 13.77 15.66
EUR 8.10 1.77
EUR 11.55 16.23
usD 10.69 14.40
CHF 10.42 14.29
usD 10.78 14.92
usb 15.51 20.73

31 August 2020

503,592,595

11.88
12.10
125.84
12.23
12.76
12.06
11.07
11.65
96.37
12.03
15.94
9.93
9.50
11.61
9.56

9.98
12.79

9.83
13.12
11.34
11.42
11.95
16.19

Emerging Markets Fund
Total net assets
Net asset value per:

usb 2,246,518,528 3,077,007,312

1,311,439,485

A Class distributing (A) share usb 9.17 13.36 10.79
A Class non-distributing share usb 35.65 51.62 41.68
A Class non-distributing share EUR hedged EUR 8.41 12.53 10.25
Al Class non-distributing share usb 11.19 16.21 13.09
C Class non-distributing share usb 26.78 39.27 32.10
D Class non-distributing share usb 40.34 57.97 46.46
D Class non-distributing share EUR hedged EUR 8.57 12.67 10.28
E Class non-distributing share usb 31.69 46.12 3743
| Class distributing (A) share usb 10.32 - -
| Class distributing (Q) UK reporting fund share GBP 9.13 11.16 9.31
| Class non-distributing share usb 14.06 20.15 16.11
Sl Class non-distributing share usb 7.28 - -
X Class non-distributing share usD 14.96 21.27 16.88
Emerging Markets Impact Bond Fund
Total net assets usb 84,171,455 28,477,453 -
Net asset value per:
A Class non-distributing share usD 8.61 10.06
D Class non-distributing UK reporting fund share GBP 7.46 7.31
D Class non-distributing UK reporting fund share EUR hedged EUR 8.50 10.06
E Class non-distributing share EUR hedged EUR 8.37 -
| Class non-distributing UK reporting fund share GBP 747 7.31
| Class non-distributing UK reporting fund share EUR hedged EUR 8.52 10.07
X Class distributing (S) (M) (G) share usb 9.78 -
X Class non-distributing share EUR hedged EUR 10.16 -
X Class non-distributing UK reporting fund share GBP 7.50 7.31
Z Class non-distributing UK reporting fund share GBP 7.47 7.31

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Emerging Markets Local Currency Bond Fund
Total net assets usb 1,417,858,380 2,355,309,356 2,413,459,233
Net asset value per:
A Class distributing (A) share usb 11.48 14.53 14.54
A Class distributing (D) share usb 2.90 3.65 3.65
A Class distributing (M) share usD 291 3.67 3.67
A Class distributing (M) share AUD hedged AUD 4.70 5.98 6.01
A Class distributing (R) (M) (G) share AUD hedged AUD 4.88 6.30 6.38
A Class distributing (R) (M) (G) share NZD hedged NZD 6.12 7.86 7.94
A Class distributing (S) (M) (G) share usD 6.10 7.85 7.99
A Class distributing (S) (M) (G) share CAD hedged CAD 5.94 7.67 7.84
A Class distributing (S) (M) (G) share GBP hedged GBP 5.53 7.18 7.36
A Class distributing (S) (M) (G) share HKD hedged HKD 60.23 77.97 79.53
A Class distributing (S) (M) (G) share SGD hedged SGD 5.48 7.09 7.24
A Class non-distributing share usb 20.60 24.77 23.74
A Class non-distributing share CHF hedged CHF 6.03 7.38 7.18
A Class non-distributing share EUR hedged EUR 6.17 7.58 7.35
A Class non-distributing share PLN hedged PLN 8.36 9.96 9.63
A Class non-distributing share SEK hedged SEK 73.31 90.23 87.37
A Class non-distributing share SGD hedged SGD 7.07 8.54 8.20
Al Class distributing (Q) share usD 8.66 10.93 10.91
Al Class non-distributing share usb 9.96 11.98 11.48
C Class distributing (D) share usb 2.89 3.65 3.65
C Class non-distributing share usb 16.96 20.64 20.04
D Class distributing (A) share usb 11.49 14.55 14.56
D Class distributing (M) share usb 12.04 15.17 15.17
D Class distributing (M) share AUD hedged AUD 4.70 5.98 6.01
D Class distributing (M) UK reporting fund share GBP hedged GBP 4.96 6.31 6.34
D Class distributing (Q) UK reporting fund share GBP 7.39 7.85 8.11
D Class non-distributing share usb 2219 26.54 25.31
D Class non-distributing share CHF hedged CHF 7.31 8.92 8.63
D Class non-distributing share EUR hedged EUR 6.39 7.81 7.54
D Class non-distributing share PLN hedged PLN 8.79 10.41 10.02
D Class non-distributing share SGD hedged SGD 744 8.94 8.55
D Class non-distributing UK reporting fund share GBP hedged GBP 12.21 14.74 14.13
E Class distributing (Q) share EUR hedged EUR 4.62 5.96 6.02
E Class non-distributing share usb 19.06 23.03 2218
E Class non-distributing share EUR hedged EUR 5.80 7.16 6.98
| Class distributing (M) UK reporting fund share GBP hedged GBP 4.95 6.34 6.37
| Class distributing (Q) share usD 7.23 9.13 9.11
| Class non-distributing share usb 22.31 26.64 25.38
| Class non-distributing share EUR hedged EUR 6.62 8.08 7.78
S Class distributing (M) UK reporting fund share GBP hedged GBP 7.52 9.57 9.62
SR Class distributing (M) UK reporting fund share GBP 6.83 7.25 -
SR Class distributing (M) UK reporting fund share GBP hedged GBP 7.84 9.97
SR Class non-distributing UK reporting fund share GBP 7.33 7.38
SR Class non-distributing UK reporting fund share EUR hedged EUR 8.29 10.13 -
X Class distributing (Q) share GBP hedged GBP 7.27 9.27 9.30
X Class non-distributing share usb 6.38 7.58 7.18
X Class non-distributing share GBP hedged GBP 8.60 10.32 9.83
Emerging Markets Sustainable Equity Fund
Total net assets usD 53,883,168 4,894,212 -
Net asset value per:
A Class non-distributing share usb 6.95 9.74
D Class non-distributing share usb 7.01 9.75
D Class non-distributing UK reporting fund share GBP 6.05" 7.07
E Class non-distributing share usb 8.39" 11.81
| Class non-distributing UK reporting fund share GBP 6.06" 7.08
X Class non-distributing share usD 7.09" -
X Class non-distributing share NZD hedged NzD 9.36" -
X Class non-distributing UK reporting fund share GBP 6.12" 7.09

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

ESG Flex Choice Cautious Fund"

Total net assets usD 11,971,283 - -

Net asset value per:
A Class distributing (S) (M) (G) share usD 9.10 -
A Class distributing (S) (M) (G) share AUD hedged AUD 945 -
A Class distributing (S) (M) (G) share CAD hedged CAD 9.76 -
A Class distributing (S) (M) (G) share CNH hedged CNH 95.25 -
A Class distributing (S) (M) (G) share GBP hedged GBP 9.75 -
A Class distributing (S) (M) (G) share HKD hedged HKD 90.49 -
A Class distributing (T) share usD 8.86 -
A Class distributing (T) share AUD hedged AUD 9.08 -
A Class distributing (T) share CAD hedged CAD 9.79 -
A Class distributing (T) share CNH hedged CNH 91.54 -
A Class distributing (T) share GBP hedged GBP 9.79 -
A Class distributing (T) share HKD hedged HKD 88.15 -
A Class non-distributing share usb 8.92 -
A Class non-distributing share AUD hedged AUD 9.41 -
A Class non-distributing share CAD hedged CAD 9.77 -
A Class non-distributing share CNH hedged CNH 94.80 -
A Class non-distributing share GBP hedged GBP 9.76 -
A Class non-distributing share HKD hedged HKD 90.01 -
D Class non-distributing share usb 8.96 -
| Class non-distributing share usb 8.96 -
X Class non-distributing share usb 8.99 -

ESG Flex Choice Growth Fund”

Total net assets usD 14,275,652 - -

Net asset value per:
A Class distributing (S) (M) (G) share usb 8.96 -
A Class distributing (S) (M) (G) share AUD hedged AUD 9.34 -
A Class distributing (S) (M) (G) share CAD hedged CAD 9.62 -
A Class distributing (S) (M) (G) share CNH hedged CNH 94.39 -
A Class distributing (S) (M) (G) share GBP hedged GBP 9.73 -
A Class distributing (S) (M) (G) share HKD hedged HKD 89.22 -
A Class distributing (T) share usb 8.36 -
A Class distributing (T) share AUD hedged AUD 8.79 -
A Class distributing (T) share CAD hedged CAD 9.70 -
A Class distributing (T) share CNH hedged CNH 88.99 -
A Class distributing (T) share GBP hedged GBP 9.69 -
A Class distributing (T) share HKD hedged HKD 83.18 -
A Class non-distributing share usb 8.60 -
A Class non-distributing share AUD hedged AUD 9.29 -
A Class non-distributing share CAD hedged CAD 9.63 -
A Class non-distributing share CNH hedged CNH 93.95 -
A Class non-distributing share GBP hedged GBP 9.61 -
A Class non-distributing share HKD hedged HKD 85.85 -
D Class non-distributing share usb 8.63 -
| Class non-distributing share usb 8.64 -
X Class non-distributing share usb 8.66 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

(1) Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

ESG Flex Choice Moderate Fund"”
Total net assets usD 13,979,090 - -
Net asset value per:

A Class distributing (S) (M) (G) share usb 9.02 -
A Class distributing (S) (M) (G) share AUD hedged AUD 9.39 -
A Class distributing (S) (M) (G) share CAD hedged CAD 9.66 -
A Class distributing (S) (M) (G) share CNH hedged CNH 94.80 -
A Class distributing (S) (M) (G) share GBP hedged GBP 9.75 -
A Class distributing (S) (M) (G) share HKD hedged HKD 89.79 -
A Class distributing (T) share usb 8.52 -
A Class distributing (T) share AUD hedged AUD 8.90 -
A Class distributing (T) share CAD hedged CAD 9.73 -
A Class distributing (T) share CNH hedged CNH 89.95 -
A Class distributing (T) share GBP hedged GBP 9.72 -
A Class distributing (T) share HKD hedged HKD 84.93 -
A Class non-distributing share usb 8.72 -
A Class non-distributing share AUD hedged AUD 9.35 -
A Class non-distributing share CAD hedged CAD 9.67 -
A Class non-distributing share CNH hedged CNH 94.34 -
A Class non-distributing share GBP hedged GBP 9.66 -
A Class non-distributing share HKD hedged HKD 87.36 -
D Class non-distributing share usb 8.75 -
| Class non-distributing share usb 8.76 -
X Class non-distributing share usb 8.78 -
ESG Global Conservative Income Fund
Total net assets EUR 644,684,234 648,012,670 499,639,963
Net asset value per:
A Class distributing (A) (G) share EUR 8.74 10.04 9.72
A Class distributing (Y) (Q) (G) share EUR 8.88 10.18 9.85
A Class non-distributing share EUR 10.12 11.19 10.46
Al Class distributing (Q) (G) share EUR 8.95 10.25 9.92
Al Class non-distributing share EUR 10.04 11.10 10.38
D Class distributing (A) (G) share EUR 8.92 10.20 9.82
D Class distributing (Y) (Q) (G) share EUR 9.04 10.31 9.92
D Class non-distributing share EUR 10.34 11.37 10.58
E Class distributing (Q) (G) share EUR 8.64 9.94 9.66
E Class distributing (S) (M) (G) share EUR 9.03 10.35 9.99
E Class distributing (Y) (Q) (G) share EUR 8.72 10.04 9.76
E Class non-distributing share EUR 9.94 11.04 10.38
| Class distributing (Y) (Q) (G) share EUR 9.12 10.36 9.95
| Class non-distributing share EUR 10.45 11.47 10.65
X Class non-distributing share EUR 10.64 11.62 10.74
ESG Global Multi-Asset Income Fund"’
Total net assets usb 158,055,424 - -
Net asset value per:
A Class distributing (M) (G) share usb 9.94 -
A Class distributing (S) (M) (G) share usb 8.91 -
A Class distributing (S) (M) (G) share EUR hedged EUR 8.78 -
A Class distributing (S) (M) (G) share HKD hedged HKD 88.65 -
A Class distributing (S) (M) (G) share SGD hedged SGD 8.89 -
A Class non-distributing share usb 9.15 -
D Class non-distributing share usD 9.20 -
E Class distributing (Q) (G) share EUR hedged EUR 8.83 -
E Class non-distributing share EUR hedged EUR 9.00 -
X Class distributing (Q) (G) share GBP hedged GBP 9.03 -
X Class non-distributing share usD 9.25 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
(1) Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

ESG Multi-Asset Fund

Total net assets EUR 6,719,550,491 3,576,244,828 1,116,352,944

Net asset value per:
A Class distributing (A) share EUR 10.78 11.21 -
A Class distributing (R) (M) (G) share SGD hedged SGD 11.26 1.77 10.46
A Class distributing (R) (M) (G) share USD hedged usb 11.33 11.83 10.52
A Class distributing (T) share CNH hedged CNH 95.76 - -
A Class distributing (T) share SGD hedged SGD 9.55 -
A Class distributing (T) share USD hedged usb 9.56 - -
A Class non-distributing share EUR 19.02 19.79 17.31
A Class non-distributing share AUD hedged AUD 10.88 11.26 -
A Class non-distributing share SGD hedged SGD 12.01 12.34 10.73
A Class non-distributing share USD hedged usb 50.38 51.70 44.93
A Class non-distributing share ZAR hedged ZAR 118.36 116.47 -
Al Class non-distributing share EUR 12.32 12.81 11.21
C Class non-distributing share EUR 15.51 16.34 14.47
C Class non-distributing share USD hedged usb 37.57 39.04 34.36
D Class non-distributing share EUR 20.76 21.48 18.69
D Class non-distributing share USD hedged usb 53.83 54.94 47.49
E Class non-distributing share EUR 16.93 17.70 15.56
E Class non-distributing share USD hedged usb 44.80 46.21 40.36
| Class non-distributing share EUR 13.21 13.64 11.84
| Class non-distributing share BRL hedged EUR 14.72 11.76 -
| Class non-distributing share USD hedged usb 10.17 10.36

Euro Bond Fund

Total net assets EUR 3,192,055,061 4,309,425,814 5,127,226,706

Net asset value per:
A Class distributing (A) share EUR 23.68 27.97 27.85
A Class distributing (A) UK reporting fund share GBP 20.48 24.08 25.02
A Class distributing (D) share EUR 17.68 20.88 20.79
A Class distributing (M) share EUR 17.67 20.87 20.78
A Class non-distributing share EUR 26.15 30.89 30.75
A Class non-distributing share JPY hedged JPY 916 1,083 1,075
A Class non-distributing share PLN hedged PLN 100.84 114.65 113.62
A Class non-distributing share USD hedged usb 12.33 14.38 14.22
Al Class non-distributing share EUR 8.92 10.54 10.49
C Class non-distributing share EUR 19.35 23.14 23.33
D Class distributing (A) share EUR 10.52 12.42 12.34
D Class distributing (A) UK reporting fund share GBP 20.60 24.22 25.10
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.80 11.45 11.31
D Class distributing (M) share EUR 17.76 20.97 20.83
D Class non-distributing share EUR 27.61 32.50 32.24
D Class non-distributing share CHF hedged CHF 10.55 12.47 12.41
D Class non-distributing share USD hedged usb 12.77 14.83 14.61
E Class distributing (Q) share EUR 21.69 25.75 25.77
E Class non-distributing share EUR 23.24 27.59 27.61
| Class distributing (A) UK reporting fund share GBP 7.79 9.16 9.50
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.82 11.47 11.33
| Class distributing (A) UK reporting fund share USD hedged usb 9.78 1.41 11.25
| Class non-distributing share EUR 13.30 15.63 15.48
| Class non-distributing share CHF hedged CHF 9.41 1.1 11.04
| Class non-distributing share JPY hedged JPY 939 1,105 1,092
| Class non-distributing share USD hedged usb 10.88 12.62 12.42
S Class distributing (A) share EUR 9.08 10.72 10.65
SR Class non-distributing UK reporting fund share GBP 7.37 8.63 -
SR Class non-distributing UK reporting fund share USD hedged usDb 8.68 10.08 -
X Class non-distributing share EUR 30.06 35.18 34.72

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Euro Corporate Bond Fund
Total net assets
Net asset value per:

Currency 31 August 2022 31 August 2021 31 August 2020

EUR 2,555,209,490 3,289,055,637 3,483,533,784

A Class distributing (D) share EUR 12.29 14.40 14.09
A Class distributing (M) share EUR 12.07 14.14 13.83
A Class non-distributing share EUR 15.27 17.84 17.42
A Class non-distributing share CHF hedged CHF 9.15 10.73 10.51
A Class non-distributing share GBP hedged GBP 9.85 11.39 11.07
A Class non-distributing share SEK hedged SEK 93.41 108.90 106.11
A Class non-distributing share USD hedged usb 10.55 12.15 11.78
Al Class non-distributing share EUR 9.06 10.59 10.34
C Class non-distributing share EUR 12.02 14.22 14.06
D Class distributing (M) share EUR 12.07 14.15 13.84
D Class non-distributing share EUR 16.15 18.79 18.27
D Class non-distributing share CHF hedged CHF 9.39 10.96 10.70
D Class non-distributing share GBP hedged GBP 10.08 11.61 11.23
D Class non-distributing share USD hedged usb 10.79 12.39 11.96
E Class distributing (Q) share EUR 12.79 15.01 14.74
E Class non-distributing share EUR 13.87 16.29 15.99
| Class distributing (Q) share EUR 9.21 10.78 10.55
| Class non-distributing share EUR 10.22 11.87 11.53
| Class non-distributing share CHF hedged CHF 9.49 11.06 10.78
| Class non-distributing share GBP hedged GBP 10.18 1.7 11.31
| Class non-distributing share JPY hedged JPY 926 1,075 1,041
X Class distributing (Q) share EUR 9.09 10.64 10.40
X Class non-distributing share EUR 17.45 20.19 19.53

Euro Reserve Fund

Total net assets EUR 121,337,594 97,877,530 120,404,066

Net asset value per:
A Class non-distributing share EUR 71.34 71.83 72.32
C Class non-distributing share EUR 68.26 68.72 69.19
D Class non-distributing share EUR 71.82 72.31 72.80
E Class non-distributing share EUR 67.52 68.15 68.79
X Class non-distributing share EUR 9.70 9.76 9.82

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Euro Short Duration Bond Fund
Total net assets EUR 5,402,466,533 8,327,818,672 9,428,076,631
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 12.06 12.69 13.28
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.69 11.18 11.16
A Class distributing (A) UK reporting fund share USD hedged usD 11.33 11.83 177
A Class distributing (D) share EUR 11.46 1212 12.15
A Class distributing (M) share EUR 11.47 12.13 1217
A Class non-distributing share EUR 14.90 15.76 15.80
A Class non-distributing share CHF hedged CHF 9.97 10.57 10.63
A Class non-distributing share USD hedged usb 12.08 12.61 12.54
Al Class non-distributing share EUR 9.43 9.97 10.00
C Class non-distributing share EUR 11.10 11.89 12.07
D Class distributing (A) UK reporting fund share GBP 12.24 12.84 13.39
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.89 11.36 11.29
D Class distributing (A) UK reporting fund share USD hedged usb 11.04 11.49 11.39
D Class distributing (M) UK reporting fund share GBP 10.03 10.53 10.98
D Class distributing (M) UK reporting fund share GBP hedged GBP 9.93 10.36 10.30
D Class non-distributing share EUR 15.69 16.53 16.52
D Class non-distributing share CHF hedged CHF 10.32 10.91 10.94
D Class non-distributing share USD hedged usD 10.86 11.30 1n.21
E Class non-distributing share EUR 13.34 14.18 14.29
| Class distributing (Q) share EUR 15.55 16.37 16.34
| Class non-distributing share EUR 15.70 16.53 16.50
| Class non-distributing share CHF hedged CHF 9.45 9.98 9.99
| Class non-distributing share USD hedged usD 10.71 11.14 11.03
Sl Class non-distributing share EUR 9.61 10.11 10.08
Sl Class non-distributing share USD hedged usD 10.14 10.52 10.41
X Class non-distributing share EUR 16.57 17.38 17.28
Euro-Markets Fund
Total net assets EUR 1,301,315,661 1,888,937,995 1,497,602,023
Net asset value per:
A Class distributing (A) share EUR 28.85 35.32 26.47
A Class distributing (A) UK reporting fund share GBP 26.77 32.62 25.51
A Class non-distributing share EUR 33.36 40.78 30.56
A Class non-distributing share CHF hedged CHF 19.98 24.38 18.32
A Class non-distributing share GBP hedged GBP 15.55 18.85 14.09
A Class non-distributing share HKD hedged HKD 124.73 149.75 111.42
A Class non-distributing share SGD hedged SGD 23.83 28.71 21.38
A Class non-distributing share USD hedged usb 17.50 20.90 15.54
Al Class non-distributing share EUR 11.70 14.31 10.72
C Class non-distributing share EUR 25.00 30.94 23.48
D Class distributing (A) share EUR 29.14 35.71 26.61
D Class distributing (A) UK reporting fund share GBP 2513 30.65 23.83
D Class non-distributing share EUR 37.79 45.85 341
D Class non-distributing share USD hedged usb 16.31 19.34 14.27
D Class non-distributing UK reporting fund share GBP 32.57 39.34 30.54
D Class non-distributing UK reporting fund share CHF hedged CHF 17.82 21.57 16.09
E Class non-distributing share EUR 29.77 36.57 27.55
| Class distributing (A) share EUR 13.38 16.40 12.22
| Class non-distributing share EUR 37.99 45.97 341
S Class distributing (A) share EUR 10.91 13.37 9.96
S Class non-distributing share EUR 11.43 13.84 10.28
X Class non-distributing share EUR 41.51 49.86 36.69

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

European Equity Income Fund

Total net assets EUR 1,788,035,472 2,149,181,806 1,647,519,525

Net asset value per:
A Class distributing (A) (G) share EUR 14.49 16.57 13.81
A Class distributing (Q) (G) share EUR 13.78 15.86 13.22
A Class distributing (Q) (G) share USD hedged usD 21.09 23.81 19.71
A Class distributing (R) (M) (G) share AUD hedged AUD 10.62 12.06 10.07
A Class distributing (R) (M) (G) share CAD hedged CAD 8.63 9.77 8.23
A Class distributing (R) (M) (G) share CNH hedged CNH 92.71 104.70 86.78
A Class distributing (R) (M) (G) share NZD hedged NzD 8.64 9.76 8.17
A Class distributing (R) (M) (G) share USD hedged usb 9.56 10.75 8.94
A Class distributing (S) (M) (G) share EUR 10.34 11.80 9.84
A Class distributing (S) (M) (G) share GBP hedged GBP 13.31 15.03 12.47
A Class distributing (S) (M) (G) share HKD hedged HKD 183.15 206.24 170.82
A Class distributing (S) (M) (G) share SGD hedged SGD 11.50 12.94 10.71
A Class distributing (S) (M) (G) share USD hedged usD 11.89 13.32 11.02
A Class non-distributing share EUR 22.56 24.74 19.90
A Class non-distributing share USD hedged usb 15.85 17.07 13.63
A Class non-distributing UK reporting fund share GBP 19.44 21.23 17.81
Al Class distributing (Q) (G) share EUR 1043 12.00 10.01
Al Class non-distributing share EUR 12.02 13.18 10.60
D Class distributing (A) (G) share EUR 13.72 15.58 12.88
D Class distributing (A) (G) UK reporting fund share GBP 11.83 13.36 11.53
D Class distributing (Q) (G) UK reporting fund share GBP 11.83 13.45 11.61
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 12.76 14.44 11.92
D Class distributing (S) (M) (G) share SGD hedged SGD 9.12 10.18 -
D Class distributing (S) (M) (G) share USD hedged usD 10.11 11.24 9.23
D Class non-distributing share EUR 24.44 26.60 21.23
D Class non-distributing UK reporting fund share GBP 21.06 22.82 19.01
D Class non-distributing UK reporting fund share USD hedged usb 14.27 15.25 12.09
E Class distributing (Q) (G) share EUR 13.07 15.11 12.66
E Class non-distributing share EUR 21.34 23.52 19.00
| Class distributing (A) (G) share EUR 13.89 15.72 12.96
| Class non-distributing share EUR 12.70 13.79 10.97
| Class non-distributing UK reporting fund share GBP 10.94 11.83 -
SR Class distributing (A) (G) UK reporting fund share GBP 8.08 9.12
SR Class non-distributing UK reporting fund share GBP 8.58 9.29 -
X Class distributing (Q) (G) UK reporting fund share GBP 12.94 14.56 12.44
X Class non-distributing share EUR 16.37 17.64 13.93

European Focus Fund

Total net assets EUR 326,098,002 452,090,412 327,560,183

Net asset value per:
A Class non-distributing share EUR 29.70 38.77 2743
A Class non-distributing share SGD hedged SGD 23.34 30.03 211
A Class non-distributing share USD hedged usb 17.27 22.05 15.49
Al Class non-distributing share EUR 13.15 17.16 12.15
C Class non-distributing share EUR 2443 32.29 23.13
D Class non-distributing share EUR 33.05 42.80 30.05
D Class non-distributing UK reporting fund share GBP 28.47 36.72 26.90
E Class non-distributing share EUR 27.49 36.05 25.63
| Class non-distributing share EUR 33.49 43.27 30.30

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

European Fund

Total net assets EUR 1,220,902,141 1,866,977,485 1,109,565,626

Net asset value per:
A Class distributing (A) share EUR 137.36 178.61 126.21
A Class distributing (A) UK reporting fund share GBP 118.94 153.96 113.54
A Class non-distributing share EUR 147.74 192.10 135.74
A Class non-distributing share AUD hedged AUD 15.93 20.62 14.50
A Class non-distributing share CAD hedged CAD 15.48 19.87 13.99
A Class non-distributing share CNH hedged CNH 149.33 187.39 128.92
A Class non-distributing share GBP hedged GBP 14.70 18.96 13.35
A Class non-distributing share HKD hedged HKD 22.63 28.94 20.31
A Class non-distributing share NZD hedged NzD 16.62 2145 15.09
A Class non-distributing share SGD hedged SGD 17.51 2244 15.76
A Class non-distributing share USD hedged usD 23.52 29.91 20.98
C Class non-distributing share EUR 109.71 144.46 103.36
D Class distributing (A) UK reporting fund share GBP 121.23 156.11 114.26
D Class non-distributing share EUR 167.39 216.02 151.51
D Class non-distributing share USD hedged usb 22.31 28.17 19.62
D Class non-distributing UK reporting fund share GBP 144.26 185.32 135.65
E Class non-distributing share EUR 131.49 171.83 122.03
| Class non-distributing share EUR 169.06 217.62 152.23
| Class non-distributing share USD hedged usb 17.89 22.53 15.64
S Class non-distributing share EUR 13.54 17.44 12.21
X Class non-distributing share EUR 184.96 236.31 164.07

European High Yield Bond Fund

Total net assets EUR 301,180,428 363,644,142 137,981,997

Net asset value per:
A Class non-distributing share EUR 11.23 12.86 11.76
A Class non-distributing share CHF hedged CHF 10.91 12.52 11.48
A Class non-distributing share SEK hedged SEK 111.35 127.61 116.44
D Class distributing (A) share EUR 8.86 10.54 9.94
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.26 10.91 10.25
D Class non-distributing share EUR 11.67 13.32 1212
E Class distributing (Q) share EUR 8.93 10.56 9.99
E Class non-distributing share EUR 10.85 12.49 11.48
X Class non-distributing share EUR 12.29 13.92 12.58
Z Class non-distributing share EUR 9.57 10.88 9.88
Z Class non-distributing share USD hedged usb 8.93 - -

European Special Situations Fund

Total net assets EUR 1,127,016,712 1,667,223,264 1,219,151,426

Net asset value per:
A Class distributing (A) share EUR 8.47 11.16 -
A Class non-distributing share EUR 51.36 67.59 50.33
A Class non-distributing share AUD hedged AUD 18.74 24.56 18.20
A Class non-distributing share CAD hedged CAD 18.21 23.67 17.55
A Class non-distributing share CNH hedged CNH 445,08 566.44 410.10
A Class non-distributing share GBP hedged GBP 17.16 22.39 16.61
A Class non-distributing share HKD hedged HKD 136.40 176.53 130.62
A Class non-distributing share USD hedged usb 20.94 26.97 19.94
C Class non-distributing share EUR 40.60 54.11 40.79
D Class non-distributing share EUR 58.17 75.98 56.15
D Class non-distributing share USD hedged usD 20.11 25.71 18.86
E Class non-distributing share EUR 47.00 62.17 46.52
| Class distributing (A) share EUR 10.91 14.28 10.52
| Class non-distributing share EUR 15.74 20.50 15.11
X Class non-distributing share EUR 15.74 20.35 14.89

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
European Sustainable Equity Fund
Total net assets EUR 4,831,817 5,724,517 -
Net asset value per:
A Class non-distributing share EUR 9.12 11.27
Al Class non-distributing share EUR 8.15 10.08
D Class non-distributing UK reporting fund share GBP 7.94 9.68
E Class non-distributing share EUR 8.1 10.07
| Class non-distributing UK reporting fund share GBP 7.95 9.69
X Class non-distributing UK reporting fund share GBP 8.02 9.70
European Value Fund
Total net assets EUR 773,465,607 959,233,726 565,454,831
Net asset value per:
A Class distributing (A) share EUR 55.17 60.01 46.57
A Class distributing (A) UK reporting fund share GBP 50.79 55.00 44.54
A Class non-distributing share EUR 75.80 80.77 61.94
A Class non-distributing share AUD hedged AUD 14.48 15.31 "7
A Class non-distributing share CNH hedged CNH 150.46 154.76 115.44
A Class non-distributing share HKD hedged HKD 142.50 149.51 113.75
A Class non-distributing share USD hedged usb 14.81 15.46 11.76
C Class non-distributing share EUR 54.05 58.33 45.29
D Class distributing (A) UK reporting fund share GBP 50.77 55.01 44.52
D Class non-distributing share EUR 84.68 89.57 68.17
D Class non-distributing share USD hedged usb 16.03 16.61 12.53
E Class non-distributing share EUR 68.84 73.73 56.82
| Class non-distributing share EUR 18.04 19.03 14.45
S Class distributing (A) share EUR 10.04 10.93 8.47
X Class non-distributing share EUR 12.31 12.89 9.7
FinTech Fund
Total net assets usb 415,642,180 857,029,862 120,341,823
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 4.88 7.21 -
A Class non-distributing share usb 11.21 19.69 13.71
A Class non-distributing share EUR hedged EUR 10.06 18.34 12.90
A Class non-distributing share SGD hedged SGD 10.74 19.13 13.36
Al Class non-distributing share usb 12.32 21.62 15.06
C Class non-distributing UK reporting fund share GBP 4.82 7.21 -
D Class non-distributing share usb 11.58 20.18 13.94
D Class non-distributing share EUR hedged EUR 10.40 18.79 13.11
D Class non-distributing UK reporting fund share GBP 9.98 14.64 10.46
D Class non-distributing UK reporting fund share GBP hedged GBP 10.65 18.97 13.20
E Class non-distributing share usb 1412 24.92 17.44
E Class non-distributing share EUR hedged EUR 9.86 18.05 12.76
| Class distributing (A) UK reporting fund share GBP 4.94 7.23 -
| Class non-distributing share usb 11.70 20.33 14.01
| Class non-distributing share EUR hedged EUR 11.96 21.57 15.01
X Class non-distributing share usD 12.03 20.75 14.20
Z Class non-distributing UK reporting fund share GBP 10.10 14.77 10.53

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Fixed Income Global Opportunities Fund

Total net assets

Net asset value per:
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing

A) share

A) share EUR hedged
D) share

M) share

Q) share

Q) share EUR hedged
Q) share SGD hedged
R) (M) (G) share AUD hedged
A Class distributing (R) (M) (G) share CNH hedged
A Class distributing (S) (M) (G) share

A Class distributing (S) (M) (G) share HKD hedged
A Class non-distributing share

A Class non-distributing share CHF hedged
A Class non-distributing share EUR hedged
A Class non-distributing share JPY hedged
A Class non-distributing share PLN hedged
A Class non-distributing share SEK hedged
A Class non-distributing share SGD hedged
A Class non-distributing UK reporting fund share GBP hedged
Al Class non-distributing share

Al Class non-distributing share EUR hedged
C Class distributing (D) share

C Class distributing (Q) share

C Class non-distributing share

D Class distributing (A) share

D Class distributing (A) share CAD hedged
D Class distributing (A) share EUR hedged
D Class distributing (A) UK reporting fund share GBP hedged
D Class distributing (Q) share

D Class distributing (Q) share CHF hedged
D Class distributing (Q) share EUR hedged
D Class non-distributing share

D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged
D Class non-distributing share GBP hedged
D Class non-distributing share PLN hedged
D Class non-distributing share SGD hedged
E Class non-distributing share

E Class non-distributing share EUR hedged
| Class distributing (M) share CAD hedged

| Class distributing (Q) share

| Class distributing (Q) share EUR hedged

| Class distributing (Q) share GBP hedged

| Class distributing (Q) share JPY hedged

| Class non-distributing share

| Class non-distributing share AUD hedged

| Class non-distributing share CAD hedged

| Class non-distributing share CHF hedged

| Class non-distributing share EUR hedged

| Class non-distributing share GBP hedged

| Class non-distributing share JPY hedged

J Class distributing (M) share

S Class distributing (A) share EUR hedged
S Class distributing (Q) share

S Class non-distributing share

S Class non-distributing share CHF hedged
S Class non-distributing share EUR hedged
X Class distributing (M) share

X Class distributing (M) share AUD hedged
X Class distributing (M) share EUR hedged
X Class distributing (Q) share EUR hedged

Currency 31 August 2022 31 August 2021 31 August 2020

usb 8,997,090,506 10,990,274,596 9,746,939,332

usb 9.65 10.43
EUR 8.64 9.48
usb 9.81 10.59
usb 9.80 10.58
usb 9.82 10.60
EUR 6.37 6.98
SGD 13.97 15.10
AUD 8.49 9.35
CNH 89.54 98.44
usb 11.18 12.27
HKD 83.78 92.45
usD 14.81 15.79
CHF 9.59 10.39
EUR 9.64 10.43
JPY 1,023 1,103
PLN 16.22 16.91
SEK 99.10 106.80
SGD 21.10 22.52
GBP 10.36 11.09
usD 11.76 12.53
EUR 9.83 10.63
usb 9.80 10.59
usb 9.77 10.55
usb 12.20 1317
usD 13.06 14.11
CAD 9.37 10.15
EUR 8.64 9.48
GBP 4.46 4.84
usb 10.33 11.15
CHF 8.63 9.47
EUR 6.39 7.00
UsD 15.54 16.48
CHF 10.45 11.26
EUR 10.37 117
GBP 11.38 1211
PLN 17.04 17.67
SGD 22.16 23.53
usb 13.66 14.63
EUR 8.93 9.71
CAD 9.27 10.03
usb 9.62 10.38
EUR 8.46 9.27
GBP 9.52 10.32
JPY 903 985
usD 12.41 13.15
AUD 10.49 117
CAD 11.46 12.15
CHF 11.19 12.04
EUR 10.74 11.55
GBP 11.52 12.25
JPY 1,084 1,160
usD 9.80 10.59
EUR 9.30 10.21
usD 9.89 10.68
UsD 10.59 1.22
CHF 9.95 10.71
EUR 10.02 10.78
usSD 9.80 10.59
AUD 10.03 10.90
EUR 8.53 9.36
EUR 8.75 9.59

10.20

9.37
10.37
10.36
10.38

6.89
14.78

9.28
96.85
12.21
92.03
15.22
10.13
10.15
1,068
16.37

103.69

21.72
10.72
12.09
10.35
10.37
10.32
12.86
13.82

9.95

9.36

4.75
10.91

9.38

6.91
15.81
10.93
10.81
11.66
17.02
22.59
14.18

9.49

9.84
10.16

9.16
10.13

969
12.59
10.73
11.66
11.67
11.16
1.77
1,17
10.37
10.08
10.45
10.75
10.39
10.42
10.37
10.70

9.25

9.47

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
X Class distributing (Q) share GBP hedged GBP 9.01 9.76 9.59
X Class non-distributing share usb 12.24 12.90 12.29
X Class non-distributing share AUD hedged AUD 12.52 13.27 12.68
X Class non-distributing share CAD hedged CAD 11.67 12.32 11.76
X Class non-distributing share CHF hedged CHF 11.70 12.54 12.10
X Class non-distributing share EUR hedged EUR 11.47 12.27 11.81
X Class non-distributing share GBP hedged GBP 11.50 12.16 11.63
X Class non-distributing share SEK hedged SEK 10.79 11.49 11.02
Future Consumer Fund
Total net assets usD 11,978,939 20,285,571 -
Net asset value per:
A Class non-distributing share usb 5.65 10.05
Al Class non-distributing share usb 6.70 11.92
D Class non-distributing share usb 571 10.08
D Class non-distributing UK reporting fund share GBP 4.92 7.31
E Class non-distributing share usb 6.86 12.27
| Class non-distributing share usb 5.72 -
| Class non-distributing UK reporting fund share GBP 4.94 7.31
X Class non-distributing UK reporting fund share GBP 4.98 733
Z Class non-distributing share usD 573 10.08
Future Of Transport Fund
Total net assets usD 1,603,226,338 1,753,241,623 309,608,832
Net asset value per:
A Class distributing (A) share usb 8.21 -
A Class distributing (A) UK reporting fund share GBP 7.08 7.54° -
A Class non-distributing share usb 13.69 17.32" 10.76
A Class non-distributing share CNH hedged CNH 80.06 99.99" -
A Class non-distributing share EUR hedged EUR 12.35 16.09" 10.09
A Class non-distributing share SGD hedged SGD 13.07 16.72" 10.42
Al Class non-distributing share usD 16.82 2121 13.21
D Class non-distributing share EUR hedged EUR 12.76 16.49° 10.25
D Class non-distributing UK reporting fund share GBP 12.19 12.89° 8.21
D Class non-distributing UK reporting fund share GBP hedged GBP 13.05 16.68" 10.35
E Class non-distributing share usb 17.69 2249 14.04
E Class non-distributing share EUR hedged EUR 12.11 15.86" 9.99
| Class distributing (A) UK reporting fund share GBP 7.15 755 -
| Class non-distributing share usb 14.28 17.88° 10.99
| Class non-distributing share EUR hedged EUR 15.06 19.41° 12.04
X Class non-distributing share usb 14.69 18.26° 11.14
Z Class non-distributing UK reporting fund share GBP 12.34 13.01° 8.26

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Global Allocation Fund

Total net assets usb 15,096,811,718 18,768,461,196 14,364,783,152

Net asset value per:
A Class distributing (A) share usb 63.93 75.92 64.85
A Class distributing (A) share EUR hedged EUR 36.38 4414 38.07
A Class distributing (Y) (Q) (G) share usD 8.35 10.08 -
A Class distributing (Y) (Q) (G) share AUD hedged AUD 8.23 10.08
A Class distributing (Y) (Q) (G) share SGD hedged SGD 8.30 10.08 -
A Class non-distributing share usb 65.75 78.08 66.71
A Class non-distributing share AUD hedged AUD 18.80 22.63 19.42
A Class non-distributing share CHF hedged CHF 12.78 15.48 13.38
A Class non-distributing share CNH hedged CNH 155.43 181.94 152.29
A Class non-distributing share EUR hedged EUR 39.15 47.51 40.97
A Class non-distributing share GBP hedged GBP 32.64 39.18 33.63
A Class non-distributing share HKD hedged HKD 15.58 18.62 15.92
A Class non-distributing share PLN hedged PLN 18.74 22.05 18.93
A Class non-distributing share SGD hedged SGD 15.20 18.15 15.53
Al Class non-distributing share usb 13.12 15.57 13.30
Al Class non-distributing share EUR hedged EUR 10.89 13.22 11.40
C Class non-distributing share usb 48.68 58.53 50.63
C Class non-distributing share EUR hedged EUR 29.00 35.63 311
D Class distributing (A) share usb 64.35 76.44 65.11
D Class distributing (A) share EUR hedged EUR 36.59 44.42 38.20
D Class non-distributing share usb 73.47 86.59 73.42
D Class non-distributing share AUD hedged AUD 20.25 24.19 20.61
D Class non-distributing share CHF hedged CHF 13.78 16.57 14.21
D Class non-distributing share EUR hedged EUR 4375 52.69 45.10
D Class non-distributing share GBP hedged GBP 35.14 41.86 35.66
D Class non-distributing share PLN hedged PLN 20.20 23.58 20.09
D Class non-distributing share SGD hedged SGD 16.46 19.51 16.57
D Class non-distributing UK reporting fund share GBP 63.29 62.83 55.12
E Class non-distributing share usb 59.38 70.87 60.85
E Class non-distributing share EUR hedged EUR 36.84 44.93 38.94
E Class non-distributing share PLN hedged PLN 17.67 20.89 18.02
| Class non-distributing share usb 73.72 86.71 73.37
| Class non-distributing share EUR hedged EUR 43.46 52.23 44.62
| Class non-distributing share SGD hedged SGD 16.50 19.60 16.67
J Class non-distributing share usb 85.18 99.43 83.51
X Class distributing (A) share usD 14.21 16.90 14.39
X Class non-distributing share usb 84.61 98.78 82.95
X Class non-distributing share AUD hedged AUD 2310 27.33 23.07
X Class non-distributing share EUR hedged EUR 12.89 15.38 13.04
X Class non-distributing share JPY hedged JPY 1,299 1,535 1,295

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Global Corporate Bond Fund
Total net assets usb 801,859,454 1,425,677,563 2,095,033,294
Net asset value per:
A Class distributing (A) share EUR hedged EUR 7.81 9.47 9.40
A Class distributing (M) share AUD hedged AUD 10.62 12.74 12.57
A Class distributing (M) share CAD hedged CAD 9.86 1.77 11.61
A Class distributing (M) share GBP hedged GBP 9.31 11.15 11.02
A Class distributing (M) share NZD hedged NzD 10.82 12.91 12.72
A Class distributing (Q) share usD 10.01 11.93 11.75
A Class distributing (R) (M) (G) share AUD hedged AUD 9.54 11.56 11.52
A Class distributing (R) (M) (G) share CNH hedged CNH 88.35 106.93 105.97
A Class distributing (R) (M) (G) share NZD hedged NzD 8.41 10.18 10.14
A Class distributing (S) (M) (G) share usb 9.63 11.63 11.62
A Class distributing (S) (M) (G) share HKD hedged HKD 71.28 86.62 86.61
A Class distributing (S) (M) (G) share SGD hedged SGD 8.48 10.26 10.25
A Class non-distributing share usb 13.69 16.10 15.68
A Class non-distributing share EUR hedged EUR 11.70 13.98 13.72
A Class non-distributing share SEK hedged SEK 94.01 111.88 109.59
D Class distributing (Q) share GBP hedged GBP 9.18 10.98 10.85
D Class non-distributing share usD 14.56 17.05 16.53
D Class non-distributing share EUR hedged EUR 12.44 14.78 14.45
D Class non-distributing UK reporting fund share GBP hedged GBP 9.51 1.17 10.86
E Class non-distributing share usD 12.70 15.00 14.69
E Class non-distributing share EUR hedged EUR 10.89 13.07 12.90
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.90 10.68 10.54
| Class non-distributing share usD 11.22 13.11 12.69
| Class non-distributing share CAD hedged CAD 10.94 12.81 1242
I Class non-distributing share EUR hedged EUR 9.44 11.20 10.94
X Class distributing (A) UK reporting fund share GBP hedged GBP 8.30 9.99 9.86
X Class non-distributing share usD 15.75 18.33 17.66
X Class non-distributing share EUR hedged EUR 13.49 15.93 15.49
X Class non-distributing share NOK hedged NOK 103.29 120.40 116.16
Global Dynamic Equity Fund
Total net assets usb 453,941,160 512,958,953 361,986,689
Net asset value per:
A Class distributing (A) share usb 26.33 31.94 24.25
A Class non-distributing share usD 26.41 32.03 24.31
A Class non-distributing share CNH hedged CNH 170.30 204.17 151.91
A Class non-distributing share EUR hedged EUR 16.03 19.95 15.29
C Class non-distributing share usb 21.50 26.42 20.30
C Class non-distributing share EUR hedged EUR 13.32 16.79 13.03
D Class distributing (A) share usb 2412 2917 22.00
D Class non-distributing share usD 29.39 35.39 26.66
D Class non-distributing share EUR hedged EUR 17.26 21.33 16.22
E Class non-distributing share usb 24.31 29.64 22.61
E Class non-distributing share EUR hedged EUR 15.06 18.84 14.50
| Class non-distributing share usb 10.38 1247 -
X Class non-distributing share usb 34.59 41.19 30.71

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Global Equity Income Fund
Total net assets usD 939,683,090 1,055,991,438 1,014,495,447
Net asset value per:

A Class distributing (A) (G) share usD 13.65 16.23 13.29
A Class distributing (A) (G) share EUR hedged EUR 9.97 12.14 10.04
A Class distributing (Q) (G) share usD 13.62 16.17 13.29
A Class distributing (Q) (G) share EUR hedged EUR 10.97 13.33 11.06
A Class distributing (Q) (G) share SGD hedged SGD 12.52 14.97 12.33
A Class distributing (Q) (G) UK reporting fund share GBP 11.72 11.72 9.97
A Class distributing (R) (M) (G) share AUD hedged AUD 10.62 12.78 10.51
A Class distributing (R) (M) (G) share CNH hedged CNH 109.19 130.72 106.74
A Class distributing (R) (M) (G) share ZAR hedged ZAR 111.20 132.38 107.95
A Class distributing (S) (M) (G) share usb 13.79 16.41 13.55
A Class distributing (S) (M) (G) share CNH hedged CNH 110.32 129.51 104.76
A Class distributing (S) (M) (G) share HKD hedged HKD 104.06 124.57 102.94
A Class distributing (S) (M) (G) share SGD hedged SGD 10.63 12.74 10.53
A Class non-distributing share usb 19.29 2241 17.96
A Class non-distributing share CHF hedged CHF 11.49 13.62 11.04
A Class non-distributing share EUR hedged EUR 15.19 18.05 14.60
A Class non-distributing share PLN hedged PLN 19.50 22.53 18.15
A Class non-distributing share SGD hedged SGD 17.10 19.99 16.05
Al Class distributing (Q) (G) share EUR hedged EUR 947 11.51 9.55
Al Class non-distributing share usb 12.50 14.51 11.63
Al Class non-distributing share EUR hedged EUR 10.33 12.28 9.93
C Class distributing (Q) (G) share usD 11.25 13.53 11.26
C Class non-distributing share usb 15.76 18.53 15.04
D Class distributing (A) (G) share usb 15.86 18.73 15.21
D Class distributing (Q) (G) share usD 14.67 17.30 14.11
D Class distributing (Q) (G) share EUR hedged EUR 11.81 14.26 1.74
D Class distributing (Q) (G) UK reporting fund share GBP 12.65 12.56 10.60
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 8.19 9.79 8.03
D Class non-distributing share usb 21.07 2429 19.32
D Class non-distributing share CHF hedged CHF 14.58 17.16 13.80
D Class non-distributing share EUR hedged EUR 16.35 19.30 15.49
D Class non-distributing share PLN hedged PLN 21.00 24.09 19.25
D Class non-distributing share SGD hedged SGD 18.40 21.36 17.02
E Class distributing (Q) (G) share usD 12.89 15.38 12.70
E Class distributing (Q) (G) share EUR hedged EUR 10.10 12.34 10.28
E Class non-distributing share usD 18.22 21.27 1713
E Class non-distributing share EUR hedged EUR 9.90 11.83 9.62
| Class non-distributing share usb 14.48 16.65 13.21
SR Class distributing (S) (M) (G) share usb 9.13 - -
SR Class non-distributing share usD 9.20 - -
X Class non-distributing share usb 23.77 2712 21.35

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Global Government Bond Fund
Total net assets usb 845,281,585 779,645,367 920,866,113
Net asset value per:
A Class distributing (D) share usb 19.94 22.81 22.76
A Class distributing (D) share EUR hedged EUR 16.70 19.39 19.50
A Class distributing (M) share usb 19.96 22.83 22.78
A Class distributing (M) share EUR hedged EUR 16.55 19.22 19.34
A Class distributing (M) share GBP hedged GBP 9.07 10.41 10.41
A Class distributing (M) share HKD hedged HKD 93.31 107.33 107.19
A Class non-distributing share usb 28.65 32.63 32.40
A Class non-distributing share EUR hedged EUR 23.61 27.29 27.33
C Class distributing (D) share usb 18.15 20.93 21.05
C Class distributing (D) share EUR hedged EUR 15.38 18.00 18.25
C Class distributing (M) share usD 19.34 22.09 22.09
C Class non-distributing share usb 21.21 24.46 24.60
C Class non-distributing share EUR hedged EUR 17.51 20.50 20.78
D Class distributing (M) share usb 19.98 22.86 22.81
D Class distributing (M) share EUR hedged EUR 16.60 19.28 19.36
D Class non-distributing share usb 29.90 33.94 33.59
D Class non-distributing share EUR hedged EUR 24.95 28.74 28.68
E Class non-distributing share usb 25.57 29.27 29.22
E Class non-distributing share EUR hedged EUR 20.99 24.39 24.55
| Class distributing (A) share EUR hedged EUR 9.02 10.48 10.54
| Class non-distributing share usb 10.58 11.99 11.85
| Class non-distributing share EUR hedged EUR 8.74 10.05 -
X Class non-distributing share EUR hedged EUR 10.28 177 11.70
X Class non-distributing share NOK hedged NOK 101.75 114.79 113.05
X Class non-distributing share SEK hedged SEK 95.22 108.50 107.32
X Class non-distributing UK reporting fund share GBP 9.21 8.75 8.91

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Global High Yield Bond Fund

Total net assets usb 1,694,518,231 2,572,901,253 1,646,775,145

Net asset value per:
A Class distributing (D) UK reporting fund share GBP 6.06 6.10 6.05
A Class distributing (D) UK reporting fund share EUR hedged EUR 4.36 5.30 5.13
A Class distributing (M) share usD 7.06 8.45 8.09
A Class distributing (M) share EUR hedged EUR 4.30 5.24 5.07
A Class distributing (Q) share usb 10.95 13.08 12.54
A Class distributing (R) (M) (G) share AUD hedged AUD 5.54 6.80 6.58
A Class distributing (R) (M) (G) share ZAR hedged ZAR 75.53 91.97 88.90
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 88.07 107.73 104.20
A Class distributing (S) (M) (G) share usb 5.76 7.03 6.87
A Class distributing (S) (M) (G) share HKD hedged HKD 4313 52.97 51.76
A Class distributing (S) (M) (G) share SGD hedged SGD 8.02 9.83 9.60
A Class non-distributing share usb 25.79 29.69 27.39
A Class non-distributing share EUR hedged EUR 15.92 18.65 17.36
A Class non-distributing share GBP hedged GBP 17.70 20.53 19.01
A Class non-distributing share PLN hedged PLN 1413 15.98 14.81
A Class non-distributing share SEK hedged SEK 12.66 14.82 13.77
Al Class distributing (Q) share EUR hedged EUR 8.61 10.48 10.40
Al Class non-distributing share EUR hedged EUR 9.57 1.21 10.43
C Class distributing (D) share usb 7.21 8.61 8.25
C Class distributing (D) share EUR hedged EUR - 5.42 5.24
C Class non-distributing share usb 2142 24.97 23.33
C Class non-distributing share EUR hedged EUR 12.15 14.41 13.58
D Class distributing (M) share usb 7.10 8.49 8.14
D Class distributing (M) share EUR hedged EUR 4.33 5.27 5.09
D Class distributing (Q) share GBP hedged GBP 7.74 9.32 8.96
D Class non-distributing share usb 28.05 32.07 29.38
D Class non-distributing UK reporting fund share EUR hedged EUR 17.25 20.07 18.56
D Class non-distributing UK reporting fund share GBP hedged GBP 19.06 21.95 20.18
E Class distributing (Q) share EUR hedged EUR 8.60 10.46 10.12
E Class non-distributing share usb 22.96 26.57 24.63
E Class non-distributing share EUR hedged EUR 1417 16.69 15.62
| Class distributing (M) share usb 9.19 10.99 10.53
| Class non-distributing share usb 28.38 32.39 29.63
| Class non-distributing share CAD hedged CAD 12.46 14.28 13.09
| Class non-distributing share EUR hedged EUR 10.03 11.65 10.75
| Class non-distributing UK reporting fund share CHF hedged CHF 8.66 10.06 -
X Class distributing (A) share EUR hedged EUR 7.37 9.02 8.72
X Class non-distributing share usb 11.32 12.85 11.69
X Class non-distributing share EUR hedged EUR 20.03 23.14 21.24

Global Inflation Linked Bond Fund

Total net assets usD 364,440,108 373,611,254 167,161,799

Net asset value per:
A Class distributing (M) share usb 15.77 16.40 15.64
A Class non-distributing share usb 16.25 16.90 16.12
A Class non-distributing share EUR hedged EUR 13.93 14.69 14.13
C Class distributing (M) share usb 13.64 14.36 13.87
C Class non-distributing share usb 13.63 14.36 13.87
D Class distributing (M) share usb 15.93 16.52 15.71
D Class non-distributing share usb 17.02 17.63 16.76
D Class non-distributing share EUR hedged EUR 14.60 15.33 14.70
E Class non-distributing share EUR hedged EUR 13.05 13.83 13.38
| Class non-distributing share usb 10.11 10.47 -
X Class non-distributing share EUR hedged EUR 15.92 16.63 15.86

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Global Long-Horizon Equity Fund
Total net assets usb 1,063,272,581 1,092,916,141 533,080,551
Net asset value per:
A Class distributing (A) share usb 19.24 23.75° 17.96
A Class distributing (A) UK reporting fund share GBP 25.00 26.00° 20.34
A Class non-distributing share usD 78.59 97.03 73.38
A Class non-distributing share SGD hedged SGD 18.38 22.90° 17.34
Al Class non-distributing share usb 15.12 18.67° 14.11
C Class non-distributing share usb 58.86 73.60" 56.35
D Class distributing (A) UK reporting fund share GBP 25.72 26.55" 20.62
D Class non-distributing share usb 85.05 104.23° 78.24
E Class non-distributing share usb 70.06 86.94° 66.07
| Class non-distributing share usD 9.74 11.91° -
X Class non-distributing share usb 13.62 16.52° 12.27

Global Multi-Asset Income Fund
Total net assets usb 5,435,956,493 7,295,326,620 6,860,222,387
Net asset value per:

A Class distributing (A) (G) share usD 8.47 10.15 9.52
A Class distributing (A) (G) share CHF hedged CHF 749 9.16 8.70
A Class distributing (A) (G) share EUR hedged EUR 6.79 8.30 7.86
A Class distributing (M) (G) share usb 8.74 10.43 9.79
A Class distributing (Q) (G) share usD 8.77 10.45 9.82
A Class distributing (Q) (G) share AUD hedged AUD 8.24 9.92 9.36
A Class distributing (Q) (G) share SGD hedged SGD 7.55 9.03 8.49
A Class distributing (R) (M) (G) share AUD hedged AUD 7.94 9.57 8.97
A Class distributing (R) (M) (G) share CAD hedged CAD 7.48 9.00 8.47
A Class distributing (R) (M) (G) share CNH hedged CNH 83.76 100.41 93.77
A Class distributing (R) (M) (G) share GBP hedged GBP 747 9.00 8.46
A Class distributing (R) (M) (G) share NZD hedged NzD 7.64 9.18 8.62
A Class distributing (S) (M) (G) share usb 8.13 9.74 9.17
A Class distributing (S) (M) (G) share EUR hedged EUR 6.70 8.18 7.78
A Class distributing (S) (M) (G) share HKD hedged HKD 77.81 93.85 88.44
A Class distributing (S) (M) (G) share SGD hedged SGD 7.52 9.05 8.53
A Class non-distributing share usb 14.11 16.05 14.38
A Class non-distributing share CHF hedged CHF 10.52 12.20 11.05
A Class non-distributing share EUR hedged EUR 10.35 11.99 10.84
Al Class distributing (Q) (G) share EUR hedged EUR 8.28 10.06 9.54
Al Class non-distributing share EUR hedged EUR 9.71 11.25 10.17
C Class distributing (S) (M) (G) share usD 8.15 9.76 9.20
C Class non-distributing share usb 11.21 12.91 1.7
D Class distributing (A) (G) share CHF hedged CHF 7.93 9.60 9.03
D Class distributing (A) (G) share EUR hedged EUR 7.60 9.20 8.63
D Class distributing (S) (M) (G) share usD 8.81 1047 9.76
D Class distributing (S) (M) (G) share GBP hedged GBP 8.21 9.82 9.20
D Class distributing (S) (M) (G) share SGD hedged SGD 9.67 - -
D Class non-distributing share usb 14.84 16.74 14.86
D Class non-distributing share CHF hedged CHF 1.1 12.77 11.47
D Class non-distributing share EUR hedged EUR 11.10 12.75 11.42
E Class distributing (Q) (G) share EUR hedged EUR 6.70 8.18 7.80
E Class distributing (Y) (Q) (G) share EUR hedged EUR 7.21 8.80 8.41
E Class non-distributing share usb 16.05 18.34 16.52
E Class non-distributing share EUR hedged EUR 9.93 11.56 10.51
| Class distributing (Q) (G) share EUR hedged EUR 7.57 9.10 8.53
| Class non-distributing share usb 1244 14.00 12.40
| Class non-distributing share EUR hedged EUR 10.18 11.67 10.43
X Class distributing (Q) (G) share GBP hedged GBP 8.95 10.56 9.79
X Class distributing (R) (M) (G) share AUD hedged AUD 8.84 10.48 9.72
X Class non-distributing share usb 16.83 18.82 16.58

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
Eelevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.

[64] BlackRock Global Funds (BGF)



Three Year Summary of Net Asset Values

as at 31 August 2022 continued

India Fund
Total net assets
Net asset value per:
A Class distributing (A) UK reporting fund share
A Class non-distributing share
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
E Class non-distributing share
| Class non-distributing share
X Class non-distributing share

Currency 31 August 2022 31 August 2021 31 August 2020
UsD 451,125,592 433,709,278 380,987,328
GBP 40.39 37.31 25.70
usb 46.64 51.14 34.05
UusD 37.27 41.38 27.90
GBP 4345 39.83 27.23
usD 52.41 57.05 37.70
usD 42.98 47.37 31.70
usb 8.90 - -
usD 17.15 18.48 12.09

Japan Flexible Equity Fund
Total net assets
Net asset value per:
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share EUR hedged
A Class non-distributing share USD hedged
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class non-distributing share
X Class non-distributing share
X Class non-distributing share EUR hedged

JPY 29,089,575,077 20,433,042,222 10,862,651,297

GBP 11.75 13.14
JPY 1,923 2,016
EUR 11.30 12.09
UsSD 19.40 20.30
JPY 1,546 1,642
GBP 1.97 13.40
JPY 2,154 2,241
EUR 12.18 12.93
JPY 1,770 1,864
EUR 10.48 11.26
JPY 1,755 1,821
JPY 2,393 2,465
EUR 14.21 14.93

11.19
1,604

9.68
16.10
1,322
1.37
1,769
10.28
1,491

9.07
1,434
1,927
1.75

Japan Small & MidCap Opportunities Fund
Total net assets
Net asset value per:
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share EUR hedged
A Class non-distributing share USD hedged
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
| Class non-distributing share
| Class non-distributing share EUR hedged
X Class non-distributing share

JPY 20,235,105,162 24,894,954,371 28,337,900,754

GBP 52.01 60.36
JPY 8,391 9,138
EUR 51.50 57.02
usSD 16.62 18.00
JPY 6,246 6,887
GBP 53.51 62.08
JPY 9,373 10,131
EUR 55.47 60.95
JPY 7,458 8,163
JPY 1,890 2,037
EUR 9.90 10.85
JPY 10,170 10,882

50.77
7,183
45.16
14.12
5482
52.02
7,904
47.92
6,448
1,585

8.50
8,404

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Latin American Fund

Total net assets usb 835,233,169 882,654,961 761,980,004

Net asset value per:
A Class distributing (A) share usb 49.60 59.01 48.57
A Class distributing (A) UK reporting fund share GBP 42.06 42.15 35.89
A Class non-distributing share usD 57.12 63.53 51.70
A Class non-distributing share AUD hedged AUD 8.05 9.14 7.52
A Class non-distributing share CHF hedged CHF 4.89 5.59 461
A Class non-distributing share HKD hedged HKD 7.57 8.46 6.89
A Class non-distributing share PLN hedged PLN 6.99 7.80 6.44
A Class non-distributing share SGD hedged SGD 5.25 5.90 4.82
C Class non-distributing share usb 42.01 47.31 38.98
D Class distributing (A) share usD 49.46 58.87 48.40
D Class distributing (A) UK reporting fund share GBP 41.93 42.02 35.78
D Class non-distributing share usb 64.31 70.99 57.34
D Class non-distributing share CHF hedged CHF 5.26 5.96 4.89
D Class non-distributing share EUR hedged EUR 42.06 47.56 38.95
D Class non-distributing share PLN hedged PLN 7.53 8.35 6.84
D Class non-distributing share SGD hedged SGD 5.66 6.30 511
D Class non-distributing UK reporting fund share GBP hedged GBP 35.82 40.19 32.83
E Class non-distributing share usb 51.67 57.75 47.22
| Class non-distributing share usb 9.80 10.79 8.70
J Class non-distributing share usb 79.11 86.22 68.77
X Class distributing (A) UK reporting fund share GBP 41.34 41.46 35.28
X Class non-distributing share usb 73.87 80.51 64.22

Multi-Theme Equity Fund

Total net assets usb 188,867,921 170,206,315 32,927,231

Net asset value per:
A Class non-distributing share usD 1.91 14.69 10.86
A Class non-distributing share EUR hedged EUR 10.66 13.47 -
Al Class non-distributing share usb 13.48 16.61 12.28
C Class non-distributing share usb 10.25 12.80
D Class non-distributing share EUR hedged EUR 10.80 13.55 -
D Class non-distributing UK reporting fund share GBP 10.41 10.74 8.16
E Class non-distributing share usb 13.33 16.51 12.27
X Class non-distributing share usb 12.29 14.93 10.88
X Class non-distributing share GBP hedged GBP 8.94 11.03 -
Z Class non-distributing share usb 12.15 14.84 10.87

Natural Resources Growth & Income Fund

Total net assets usD 444,508,211 200,835,144 81,101,130

Net asset value per:
A Class distributing (A) (G) share usD 8.44 742 5.70
A Class distributing (M) (G) share usb 13.72 12.07 9.29
A Class distributing (Q) (G) share usD 8.22 7.26 5.57
A Class non-distributing share usb 12.12 10.31 7.67
A Class non-distributing share EUR hedged EUR 12.81 11.09 8.38
D Class non-distributing share usb 9.93 - -
D Class non-distributing share EUR hedged EUR 13.18 11.33 8.50
E Class distributing (Q) (G) share EUR hedged EUR 6.71 6.07 475
E Class non-distributing share usb 11.48 9.81 7.34
| Class distributing (A) (G) share usb 12.23 10.65 8.10

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Next Generation Health Care Fund
Total net assets usD 16,685,032 21,045,921 -
Net asset value per:
A Class non-distributing share usb 7.50 10.37
A Class non-distributing share HKD hedged HKD 74.53 103.69
A Class non-distributing share SGD hedged SGD 7.45 10.37
Al Class non-distributing share usD 8.86 12.25
D Class non-distributing share usD 7.58 10.39
D Class non-distributing UK reporting fund share GBP 6.53 7.54
E Class non-distributing share usb 9.08 12.62
| Class non-distributing share usb 7.60 -
| Class non-distributing UK reporting fund share GBP 6.55 7.55
X Class non-distributing UK reporting fund share GBP 6.61 7.56
Z Class non-distributing share usD 7.61 10.40
Next Generation Technology Fund
Total net assets usD 2,755,606,835 6,005,476,165 909,043,574
Net asset value per:
A Class distributing (A) share usb 5.59 -
A Class distributing (A) UK reporting fund share GBP 4.82 7.33 -
A Class non-distributing share usD 14.99 27.08 18.44"
A Class non-distributing share AUD hedged AUD 8.08 - -
A Class non-distributing share CNH hedged CNH 56.81 101.91 -
A Class non-distributing share EUR hedged EUR 13.54 25.39 1743
A Class non-distributing share HKD hedged HKD 55.32 100.71 -
A Class non-distributing share NZD hedged NZD 8.15 - -
A Class non-distributing share SGD hedged SGD 14.39 26.40 18.01"
A Class non-distributing UK reporting fund share CHF hedged CHF 5.84 10.84 -
A Class non-distributing UK reporting fund share GBP hedged GBP 5.88 10.87 -
Al Class non-distributing share usD 16.84 30.41 20.71°
D Class non-distributing share usD 15.50 21.77 18.76°
D Class non-distributing share CNH hedged CNH 57.51 102.33 -
D Class non-distributing share EUR hedged EUR 13.99 26.03 17.72°
D Class non-distributing share SGD hedged SGD 542 9.86 -
D Class non-distributing UK reporting fund share GBP 13.35 20.15 14.08°
D Class non-distributing UK reporting fund share GBP hedged GBP 14.43 26.46 17.92"
E Class non-distributing share usb 20.00 36.31 2485
E Class non-distributing share EUR hedged EUR 13.28 25.03 17.21°
| Class distributing (A) UK reporting fund share GBP 7.49 11.27 -
| Class non-distributing share usb 15.66 27.99 18.86°
| Class non-distributing share EUR hedged EUR 17.01 31.55 2143
| Class non-distributing UK reporting fund share GBP 13.49 20.31 14.16°
S Class non-distributing UK reporting fund share usb 6.05 10.83 -
S Class non-distributing UK reporting fund share CHF hedged CHF 591 10.88
S Class non-distributing UK reporting fund share EUR hedged EUR 5.80 10.77
S Class non-distributing UK reporting fund share GBP hedged GBP 5.96 10.91
SR Class distributing (A) UK reporting fund share GBP 5.28 7.97
SR Class non-distributing UK reporting fund share GBP 5.29 7.97
SR Class non-distributing UK reporting fund share EUR hedged EUR 5.79 10.77 -
X Class non-distributing share usb 16.08 28.55 19.11°
Z Class non-distributing UK reporting fund share GBP 13.52 20.33 1417
Z Class non-distributing UK reporting fund share CHF hedged CHF 5.93 10.89

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
Lelevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Nutrition Fund
Total net assets usb 348,357,484 348,777,115 75,921,277
Net asset value per:
A Class distributing (A) share EUR hedged EUR 11.52 15.16" 12.22
A Class distributing (A) UK reporting fund share GBP 6.61 7.16° -
A Class distributing (A) UK reporting fund share GBP hedged GBP 11.87 15.46° 12.40
A Class non-distributing share usb 14.11 18.15° 14.46
A Class non-distributing share EUR hedged EUR 11.63 15.29° 12.32
A Class non-distributing share HKD HKD 14.24 18.18° 14.43
A Class non-distributing share PLN hedged PLN 1.1 14.18" 11.40
A Class non-distributing share SGD hedged SGD 12.97 16.80° 13.43
Al Class non-distributing share usb 12.10 15.56" 12.40
C Class non-distributing share usb 12.06 15.71 12.68
D Class distributing (A) share EUR hedged EUR 12.07 15.74 12.59
D Class distributing (A) UK reporting fund share GBP hedged GBP 12.42 16.05° 12.78
D Class non-distributing share usb 15.53 19.81° 15.66
D Class non-distributing share EUR hedged EUR 1273 16.61" 13.27
D Class non-distributing share SGD hedged SGD 14.00 17.98 14.25
D Class non-distributing UK reporting fund share GBP hedged GBP 8.57 11.07° 8.80
E Class non-distributing share usb 13.26 17.13° 13.72
| Class distributing (A) UK reporting fund share GBP 6.68 717 -
| Class non-distributing share usD 15.78 20.08 15.83
| Class non-distributing share JPY hedged JPY 1,083 1,396 1,106
X Class non-distributing share usb 11.32 14.31° 1.21
Sustainable Asian Bond Fund”
Total net assets usD 42,880,627 21,022,396 -
Net asset value per:
A Class distributing (S) (M) (G) share usb 7.92 9.99
A Class non-distributing share usD 8.60 10.37
D Class non-distributing share usD 8.68 10.41
D Class non-distributing share EUR hedged EUR 8.47 10.33
E Class non-distributing share EUR hedged EUR 8.20 10.11
| Class non-distributing share usb 8.51 10.19
| Class non-distributing share SEK hedged SEK 85.63 103.69
X Class non-distributing share usb 8.79 10.47
Z class non-distributing share usD 8.71 10.43
Sustainable Emerging Markets Blended Bond Fund®
Total net assets usb 43,855,487 73,427,244 40,568,592
Net asset value per:
A Class non-distributing share usb 8.77 11.12 11.19
A Class non-distributing share EUR hedged EUR 7.95 10.31 10.49
Al Class non-distributing share usD 10.44 13.24 13.33
Al Class non-distributing share EUR hedged EUR 8.78 11.39 11.58
D Class non-distributing share CHF hedged CHF 8.16 10.46 10.60
D Class non-distributing share EUR hedged EUR 8.20 10.55 10.65
D Class non-distributing UK reporting fund share GBP 7.80 8.26 8.54
E Class distributing (Q) share EUR hedged EUR 7.64 10.19 10.55
E Class non-distributing share EUR hedged EUR 8.20 10.69 10.92
| Class non-distributing share usb 9.54 11.99 11.95
| Class non-distributing share EUR hedged EUR 8.68 11.16 11.25
X Class non-distributing share usb 9.40 11.72 11.60
Z Class non-distributing UK reporting fund share GBP 9.53 10.05 10.33

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

(2) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.

[68] BlackRock Global Funds (BGF)



Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Sustainable Emerging Markets Bond Fund®”

Total net assets usb 352,748,965 551,521,515 368,650,938

Net asset value per:
A Class distributing (S) (M) (G) UK reporting fund share GBP 6.43 7.32
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 7.40 10.02 -
A Class non-distributing share usD 9.52 12.20 11.59
A Class non-distributing share EUR hedged EUR 8.70 11.39 10.92
Al Class non-distributing share usb 10.89 13.97 13.27
Al Class non-distributing share EUR hedged EUR 9.11 11.91 11.43
D Class distributing (S) (M) (G) UK reporting fund share GBP 6.49 7.34 -
D Class non-distributing share CHF hedged CHF 8.86 11.50 11.01
D Class non-distributing share EUR hedged EUR 8.91 11.59 11.06
D Class non-distributing UK reporting fund share GBP 8.45 9.06 8.86
D Class non-distributing UK reporting fund share GBP hedged GBP 8.01 10.28 -
E Class distributing (Q) share EUR hedged EUR 7.84 10.61 10.49
E Class non-distributing share EUR hedged EUR 8.78 11.54 11.13
| Class non-distributing share usb 10.10 12.85 12.11
| Class non-distributing share EUR hedged EUR 9.23 11.98 11.41
X Class non-distributing share usb 10.15 12.82 12.01
X Class non-distributing share AUD hedged AUD 8.84 11.31 10.63
X Class non-distributing share EUR hedged EUR 8.02 10.35

Sustainable Emerging Markets Corporate Bond Fund”

Total net assets usD 79,198,715 102,229,816 39,596,000

Net asset value per:
A Class non-distributing share usb 10.05° 11.93 11.42
A Class non-distributing share EUR hedged EUR 9.26" 11.19 10.81
A Class non-distributing share SEK hedged SEK 84.99" 102.55 -
Al Class non-distributing share usb 11.21° 13.31 12.74
Al Class non-distributing share EUR hedged EUR 9.72" 11.75 11.34
D Class non-distributing share CHF hedged CHF 9.46" 11.35 10.91
D Class non-distributing share EUR hedged EUR 9.54" 11.45 10.98
D Class non-distributing UK reporting fund share GBP 8.98° 8.92 8.76
E Class distributing (Q) share EUR hedged EUR 8.32° 10.35 10.23
E Class non-distributing share EUR hedged EUR 9.14" 1.1 10.78
| Class non-distributing share usb 10.54" 12.40 11.76
| Class non-distributing share EUR hedged EUR 9.69" 11.61 1.1
X Class non-distributing share usD 10.83" 12.65 11.91

Sustainable Emerging Markets Local Currency Bond Fund”

Total net assets usD 429,926,735 424,563,728 224,235,302

Net asset value per:
A Class non-distributing share usb 8.58 10.43 10.08
A Class non-distributing share EUR hedged EUR 7.79 9.68 9.46
Al Class non-distributing share usb 10.80 13.13 12.68
Al Class non-distributing share EUR hedged EUR 9.35 11.62 11.35
D Class non-distributing share CHF hedged CHF 7.89 9.73 9.49
D Class non-distributing share EUR hedged EUR 7.95 9.84 9.56
D Class non-distributing UK reporting fund share GBP 7.54 7.68 7.64
E Class distributing (Q) share EUR hedged EUR 7.52 9.73 9.84
E Class non-distributing share EUR hedged EUR 8.59 10.73 10.54
| Class non-distributing share usb 9.84 11.89 11.41
| Class non-distributing share EUR hedged EUR 8.62 10.65 10.33
X Class non-distributing share usD 8.99 10.80 10.31

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

(2) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Sustainable Energy Fund

Total net assets UsD 6,450,497,616 7,380,570,724 2,019,028,083

Net asset value per:
A Class distributing (A) share usb 14.62 18.27 12.85
A Class distributing (A) UK reporting fund share GBP 12.62 13.29 9.67
A Class non-distributing share usb 14.78 18.47 12.99
A Class non-distributing share AUD hedged AUD 8.87 11.36 -
A Class non-distributing share CAD hedged CAD 8.99 11.37
A Class non-distributing share CNH hedged CNH 92.92 114.80 -
A Class non-distributing share EUR hedged EUR 13.74 17.65 12.53
A Class non-distributing share GBP hedged GBP 8.94 11.37 -
A Class non-distributing share HKD hedged HKD 90.41 113.69
A Class non-distributing share NZD hedged NZD 8.94 11.38 -
A Class non-distributing share SGD hedged SGD 15.46 19.52 13.76
Al Class non-distributing share usD 17.14 2142 15.08
C Class non-distributing share usb 11.41 14.44 10.29
D Class distributing (A) share usb 15.13 18.77 13.12
D Class distributing (A) UK reporting fund share GBP 13.25 13.84 10.01
D Class non-distributing share usb 16.77 20.80 14.53
D Class non-distributing share SGD hedged SGD 7.95 - -
E Class non-distributing share usb 13.30 16.70 11.81
E Class non-distributing share EUR hedged EUR 8.72 11.26 -
| Class distributing (A) UK reporting fund share GBP 7.29 7.62
| Class distributing (Q) share usb 10.03 - -
| Class non-distributing share usb 16.76 20.73 14.44
| Class non-distributing UK reporting fund share GBP 14.44 15.04 10.84
S Class non-distributing share usD 16.22 20.09 14.00
X Class distributing (T) share usb 10.19 - -
X Class non-distributing share usb 20.01 24.54 16.94
X Class non-distributing share EUR hedged EUR 15.31 19.30 13.43

Sustainable Fixed Income Global Opportunities Fund”

Total net assets EUR 565,937,527 1,063,687,951 614,992,585

Net asset value per:
A Class non-distributing share EUR 9.74 10.66 10.42
Al Class non-distributing share EUR 9.72 10.64 10.40
D Class non-distributing share EUR 9.85 10.72 10.43
D Class non-distributing share CHF hedged CHF 9.75 - -
D Class non-distributing UK reporting fund share USD hedged usb 9.35 10.04 -
E Class non-distributing share EUR 9.61 10.57 10.38
| Class non-distributing share EUR 9.88 10.74 10.43
| Class non-distributing share JPY hedged JPY 972 - -
| Class non-distributing share SEK hedged SEK 93.15 101.03
| Class non-distributing UK reporting fund share USD hedged usb 9.37 10.04
X Class distributing (M) share EUR 9.06 10.06 -
X Class distributing (Q) share EUR 9.32 10.33 10.21
X Class non-distributing share EUR 10.00 10.82 10.45
X Class non-distributing share CHF hedged CHF 9.94 10.77 10.44
X Class non-distributing share GBP hedged GBP 10.18 10.90 10.48
X Class non-distributing share JPY hedged JPY 1,009 1,087 1,047
X Class non-distributing share SEK hedged SEK 100.49 108.45 104.59
X Class non-distributing share USD hedged usb 10.26 10.94 10.49

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
(2) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Sustainable Global Bond Income Fund”
Total net assets usb 120,102,371 144,156,163 129,498,829
Net asset value per:
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 86.69 100.08 98.40
A Class distributing (S) (M) (G) share usb 8.50 9.82 9.83
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged AUD 8.19 9.55 9.58
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.32 9.64 9.67
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 7.96 9.35 943
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.18 9.50 9.55
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 83.82 97.56 97.73
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 8.30 9.59 9.62
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.32 9.63 9.65
A Class non-distributing share usb 10.19 11.25 10.76
Al Class distributing (Q) share EUR hedged EUR 8.49 9.75 9.68
Al Class non-distributing share usb 11.06 12.22 11.69
Al Class non-distributing share EUR hedged EUR 9.30 10.43 10.06
D Class non-distributing share usb 10.39 11.42 10.87
D Class non-distributing share CHF hedged CHF 9.46 10.57 10.17
D Class non-distributing share EUR hedged EUR 9.55 10.67 10.25
D Class non-distributing UK reporting fund share GBP hedged GBP 9.92 10.95 10.45
E Class distributing (Q) share EUR hedged EUR 8.39 9.63 9.56
E Class non-distributing share EUR hedged EUR 9.18 10.35 10.04
| Class distributing (S) (M) (G) share EUR hedged EUR 8.89 - -
| Class non-distributing share usb 1047 11.49 10.92
| Class non-distributing share BRL hedged usb 8.36 8.48 745
| Class non-distributing share EUR hedged EUR 9.67 10.78 10.33
X Class non-distributing share usb 10.68 11.67 11.03
Z Class non-distributing share usb 10.52 11.53 10.94
Z Class non-distributing share CHF hedged CHF 9.64 10.75 10.32
Z Class non-distributing share EUR hedged EUR 9.74 10.85 10.39
Sustainable Global Infrastructure Fund
Total net assets usD 10,453,305 10,522,975 -
Net asset value per:
A Class non-distributing share usb 9.44 10.47
Al Class non-distributing share usb 10.68 11.85
D Class non-distributing share usb 9.50 10.48
E Class non-distributing share usD 10.62 11.84
| Class non-distributing share usb 10.78 11.85
X Class non-distributing share usb 9.60 10.50
Z Class non-distributing share usb 9.54 10.49
Swiss Small & MidCap Opportunities Fund”
Total net assets CHF 707,399,037 1,067,455,859 909,872,110
Net asset value per:
A Class non-distributing share CHF 572.12 781.90 563.35
D Class distributing (M) UK reporting fund share GBP 17.68 21.69 16.21
D Class non-distributing UK reporting fund share GBP 559.15 685.75 512.64
| Class non-distributing share CHF 31.48 42.59 30.38

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

(2) Fund name changed during the year, see Note 1, for further details.

(3) Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Systematic China A-Share Opportunities Fund
Total net assets usb 562,981,457 618,523,841 533,804,519
Net asset value per:
A Class non-distributing share usb 11.94" 15.07° 13.65
A Class non-distributing share SGD hedged SGD 10.80° 13.69" 12.44
Al Class non-distributing share EUR hedged EUR 9.87° 1271 11.65
D Class non-distributing share usb 12,37 15.50° 13.93
D Class non-distributing share EUR hedged EUR 10.03° 12.82° 11.67
D Class non-distributing UK reporting fund share GBP 10.65° 11.25° 10.45
E Class non-distributing share EUR hedged EUR 9.76" 12.63" 11.64
| Class non-distributing share usb 12,53 15,67 14.04
| Class non-distributing share EUR hedged EUR 10.09" 12.86" 11.67
S Class non-distributing share usb 13.27° 16.61" 14.90
SR Class non-distributing share usb 10.34 - -
X Class non-distributing share usb 13.00° 16.13° 14.35
Z Class non-distributing share usb 12.54° 15,67 14.05

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
Ielevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

Systematic Global Equity High Income Fund
Total net assets usD 4,369,623,100 3,257,105,292 1,376,624,007
Net asset value per:

A Class distributing (A) (G) share usb 8.92 -
A Class distributing (A) (G) share CHF hedged CHF 8.80 - -
A Class distributing (Q) (G) share usD 4.76 5.85" 51
A Class distributing (Q) (G) share EUR hedged EUR 3.28 411 3.62
A Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 8.50 10.67° -
A Class distributing (R) (M) (G) share AUD hedged AUD 7.59 9.44 8.22
A Class distributing (R) (M) (G) share CAD hedged CAD 7.64 945" 8.26
A Class distributing (R) (M) (G) share CNH hedged CNH 81.75 100.90" 86.90
A Class distributing (R) (M) (G) share NZD hedged NzZD 7.65 9.50° 8.29
A Class distributing (R) (M) (G) share ZAR hedged ZAR 93.44 114.74° -
A Class distributing (S) (M) (G) share usb 7.95 9.79" 8.56
A Class distributing (S) (M) (G) share HKD hedged HKD 76.31 94.53° 82.78
A Class distributing (S) (M) (G) share SGD hedged SGD 8.33 - -
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 7.20 8.96° 7.87
A Class non-distributing share usb 16.30 18.64° 15.23
A Class non-distributing share EUR hedged EUR 9.58 11.18" 9.22
A Class non-distributing share HKD hedged HKD 97.33 111.94° -
A Class non-distributing share SGD hedged SGD 13.04 15.00° 12.28
A Class non-distributing UK reporting fund share CHF hedged CHF 9.29 10.84° -
C Class distributing (Q) (G) share usD 4.75 5.84° 5.10
C Class non-distributing share usb 13.37 15.48" 12.81
D Class distributing (A) (G) share usb 8.96 - -
D Class distributing (A) (G) share CHF hedged CHF 8.83 - -
D Class distributing (Q) (G) share usD 5.25 6.40° 5.53
D Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 8.61 10.71° -
D Class distributing (Q) (G) UK reporting fund share EUR hedged EUR 8.62 10.73"
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 8.73 10.75°
D Class distributing (S) (M) (G) share usb 10.00 -
D Class distributing (S) (M) (G) share SGD hedged SGD 8.41 - -
D Class non-distributing share EUR hedged EUR 10.46 12.10° 9.86
D Class non-distributing UK reporting fund share GBP 15.70 14,98 12.56
D Class non-distributing UK reporting fund share CHF hedged CHF 9.41 10.88° -
E Class distributing (Q) (G) share EUR hedged EUR 745 9.35° 8.24
E Class non-distributing share usb 14.75 16.95° 13.92
E Class non-distributing share EUR hedged EUR 8.87 10417 8.62
| Class distributing (A) (G) share usb 8.97 - -
| Class distributing (M) (G) share usb 9.61 11.75° 10.12
| Class distributing (Q) (G) share usb 9.87 12.00° 10.35
I Class distributing (Q) UK reporting fund share CHF hedged CHF 8.42 1045 -
| Class distributing (Q) UK reporting fund share EUR hedged EUR 8.42 10.46" -
| Class non-distributing share usD 15.54 17.56" 14.18
SR Class distributing (S) (M) (G) share usb 9.28 - -
SR Class non-distributing share usb 9.51 - -
X Class non-distributing share usb 12.81 14.39° 11.55

Systematic Global SmallCap Fund

Total net assets usD 222,047,023 281,072,765 180,490,667

Net asset value per:
A Class non-distributing share usb 122.91 148.10 104.15
A Class non-distributing share AUD hedged AUD 12.90 15.84 11.23
C Class non-distributing share usb 92.38 12.72 80.26
D Class non-distributing share usb 136.63 163.40 114.05
E Class non-distributing share usb 111.28 134.76 95.24
X Class non-distributing share GBP hedged GBP 8.99 10.81 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
Eelevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
Systematic Multi Allocation Credit Fund
Total net assets usD 81,153,606 129,153,843 -
Net asset value per:
A Class non-distributing share usb 8.48 10.14
Al Class non-distributing share EUR hedged EUR 8.22" -
D Class non-distributing share EUR hedged EUR 8.24" -
E Class non-distributing share EUR hedged EUR 8.18" -
| Class non-distributing share usb 8.53" 10.15
| Class non-distributing share AUD hedged AUD 8.46° 10.15
| Class non-distributing share EUR hedged EUR 8.37 10.14
X Class non-distributing share usb 8.55" 10.16
X Class non-distributing share AUD hedged AUD 8.48 10.15
X Class non-distributing share EUR hedged EUR 8.39" 10.14
United Kingdom Fund
Total net assets GBP 269,647,969 452,131,595 186,092,009
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 93.31" 118.97 96.44
A Class non-distributing share GBP 113.29° 143.29 115.79
C Class non-distributing share GBP 84.72° 108.51 88.79
D Class distributing (A) UK reporting fund share GBP 93.58" 119.41 96.72
D Class non-distributing share GBP 126.56" 158.87 127.42
D Class non-distributing UK reporting fund share GBP 126.56" 158.87 127.42
E Class non-distributing share GBP 100.80" 128.14 104.06
| Class distributing (A) UK reporting fund share GBP 9.64° 12.31 9.97
| Class non-distributing share GBP 13.38° 16.75 13.40
X Class non-distributing share GBP 141,53 175.90 139.66
US Basic Value Fund
Total net assets usD 759,596,354 960,620,592 452,896,915
Net asset value per:
A Class distributing (A) share usb 105.33 110.70 82.26
A Class distributing (A) UK reporting fund share GBP 90.61 80.21 61.66
A Class non-distributing share usb 106.72 112.15 83.33
A Class non-distributing share CNH hedged CNH 177.20 183.49 133.74
A Class non-distributing share EUR hedged EUR 65.21 69.99 52.53
A Class non-distributing share SGD hedged SGD 19.98 2111 15.73
C Class non-distributing share usb 75.65 80.50 60.56
C Class non-distributing share EUR hedged EUR 55.00 59.78 45.44
D Class distributing (A) share usb 106.25 111.72 82.94
D Class distributing (A) UK reporting fund share GBP 91.35 80.90 62.14
D Class non-distributing share usb 120.47 125.65 92.67
D Class non-distributing share EUR hedged EUR 70.21 74.78 55.72
E Class non-distributing share usD 96.32 101.73 75.96
E Class non-distributing share EUR hedged EUR 54.89 59.21 4467
| Class non-distributing share usb 119.57 124.39 91.50
X Class non-distributing share usD 140.80 145.38 106.14

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
US Dollar Bond Fund
Total net assets usb 572,662,883 771,881,953 911,486,811
Net asset value per:
A Class distributing (D) share usb 15.59 18.08 18.24
A Class distributing (M) share usb 15.60 18.09 18.25
A Class non-distributing share usb 3213 36.76 36.61
C Class distributing (D) share usb 14.67 17.01 1717
C Class non-distributing share usb 23.44 27.16 27.39
D Class distributing (M) share usb 15.59 18.09 18.25
D Class non-distributing share usb 33.74 38.46 38.14
D Class non-distributing UK reporting fund share GBP hedged GBP 10.17 11.63 11.56
E Class non-distributing share usb 28.87 33.21 33.23
| Class distributing (Q) share usD 9.29 10.76 10.86
| Class non-distributing share usD 10.91 12.41 12.29
| Class non-distributing share EUR hedged EUR 9.49 10.96 10.95
X Class distributing (Q) share usD 9.23 10.69 10.79
X Class non-distributing share usb 10.57 11.97 11.80

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

US Dollar High Yield Bond Fund

Total net assets usb 2,357,372,193 3,591,197,714 3,031,279,724

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 9.09 10.71 10.30
A Class distributing (D) share usb 5.18 6.03 5.79
A Class distributing (M) share usD 5.22 6.09 5.84
A Class distributing (M) share AUD hedged AUD 9.83 11.57 1.13
A Class distributing (M) share CAD hedged CAD 8.84 10.34 9.94
A Class distributing (M) share EUR hedged EUR 7.84 9.31 9.01
A Class distributing (M) share GBP hedged GBP 8.39 9.85 9.48
A Class distributing (M) share NZD hedged NzD 9.70 11.34 10.90
A Class distributing (M) share SGD hedged SGD 8.62 10.07 9.67
A Class distributing (R) (M) (G) share AUD hedged AUD 7.67 9.17 8.94
A Class distributing (R) (M) (G) share ZAR hedged ZAR 77.05 90.97 88.00
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 88.78 105.70 102.59
A Class distributing (S) (M) (G) share usD 4.25 5.05 4.95
A Class distributing (S) (M) (G) share HKD hedged HKD 31.53 37.69 36.96
A Class distributing (S) (M) (G) share SGD hedged SGD 7.75 9.25 9.06
A Class non-distributing share usb 34.83 39.04 36.04
A Class non-distributing share AUD hedged AUD 16.91 19.12 17.70
A Class non-distributing share CHF hedged CHF 10.30 11.76 10.98
A Class non-distributing share EUR hedged EUR 201.30 229.57 213.89
A Class non-distributing share SGD hedged SGD 14.80 16.64 15.37
C Class distributing (D) share usb 5.19 6.04 5.80
C Class non-distributing share usb 26.11 29.63 27.70
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.04 10.66 10.25
D Class distributing (M) share usb 8.95 10.43 10.01
D Class distributing (M) share SGD hedged SGD 8.64 10.10 9.70
D Class non-distributing share AUD hedged AUD 18.05 20.28 18.65
D Class non-distributing share CHF hedged CHF 10.85 12.31 11.42
D Class non-distributing share EUR hedged EUR 217.23 246.02 227.62
D Class non-distributing share SGD hedged SGD 15.76 17.60 16.14
D Class non-distributing UK reporting fund share GBP 32.37 30.35 28.79
E Class non-distributing share usb 31.49 35.47 3291
E Class non-distributing share EUR hedged EUR 8.87 10.17 -
| Class distributing (A) UK reporting fund share GBP hedged GBP 7.84 9.24 8.89
| Class distributing (M) share usb 8.43 9.82 9.42
| Class non-distributing share usb 15.31 17.01 15.57
| Class non-distributing share EUR hedged EUR 11.22 12.69 11.72
| Class non-distributing UK reporting fund share CHF hedged CHF 8.94 10.13
| Class non-distributing UK reporting fund share GBP hedged GBP 9.72 10.88
SR Class distributing (A) UK reporting fund share GBP hedged GBP 8.56 10.09
SR Class distributing (M) UK reporting fund share GBP 7.46 7.33
SR Class non-distributing UK reporting fund share GBP 7.96 7.45
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.05 10.24 -
X Class distributing (S) (M) (G) share usb 9.49 11.12 10.74
X Class non-distributing share usb 4243 46.89 42.70

US Dollar Reserve Fund

Total net assets usD 505,636,900 513,108,285 643,329,670

Net asset value per:
A Class non-distributing share usb 158.74 158.24 158.30
A Class non-distributing share GBP hedged GBP 188.71 188.57 189.12
C Class non-distributing share usb 158.01 157.52 157.57
D Class non-distributing share GBP hedged GBP 190.33 190.06 190.61
E Class non-distributing share usb 150.57 150.48 150.91
E Class non-distributing share GBP hedged GBP 178.44 178.75 179.72
X Class non-distributing share usb 10.78 10.72 10.70

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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as at 31 August 2022 continued

US Dollar Short Duration Bond Fund
Total net assets
Net asset value per:
A Class distributing (D) share
A Class distributing (M) share
A Class distributing (M) share SGD hedged
A Class non-distributing share
A Class non-distributing share EUR hedged
Al Class non-distributing share
C Class distributing (D) share
C Class non-distributing share
D Class distributing (M) share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
I Class distributing (Q) share
| Class non-distributing share
| Class non-distributing share EUR hedged
X Class non-distributing share

Currency 31 August 2022 31 August 2021 31 August 2020

usb 1,582,256,819 1,799,880,962 1,640,867,085

usb 8.07 8.64
usb 8.07 8.64
SGD 9.04 9.69
usb 13.48 14.26
EUR 9.40 10.09
UsSD 10.01 10.59
usb 8.05 8.62
usb 10.52 1.27
usb 9.26 9.92
usb 13.94 14.70
EUR 9.44 10.09
usD 12.11 12.88
UsD 9.66 10.32
usb 10.64 11.21
EUR 9.50 10.15
usb 15.46 16.21

8.63
8.63
9.68
14.10
10.07
10.48
8.64
11.29
9.90
14.49
10.04
12.81
10.31
11.04
10.08
15.91

US Flexible Equity Fund
Total net assets
Net asset value per:

usD 1,544,907,233 1,498,854,088 1,102,463,017

A Class distributing (A) share usDb 50.73 55.38 42.47
A Class distributing (A) share EUR hedged EUR 30.95 34.54 26.71
A Class distributing (A) UK reporting fund share GBP 43.66 40.14 31.85
A Class non-distributing share usb 50.71 55.36 42.45
A Class non-distributing share CNH hedged CNH 229.59 247.41 185.82
A Class non-distributing share EUR hedged EUR 30.86 34.44 26.63
A Class non-distributing share JPY hedged JPY 1,399 1,545 1,189
Al Class non-distributing share usD 15.82 17.27 13.24
C Class non-distributing share usb 39.33 43.48 33.76
C Class non-distributing share EUR hedged EUR 22.65 25.60 20.05
D Class distributing (A) share usD 53.57 58.04 4418
D Class distributing (A) UK reporting fund share GBP 46.11 42.08 33.14
D Class non-distributing share usb 57.42 62.22 47.35
D Class non-distributing share EUR hedged EUR 34.92 38.67 29.69
E Class non-distributing share usb 46.09 50.56 38.97
E Class non-distributing share EUR hedged EUR 27.05 30.33 23.58
| Class non-distributing share usb 34.45 37.23 28.26
| Class non-distributing share EUR hedged EUR 13.92 15.38 1.77
X Class non-distributing share usb 66.80 71.65 53.99
X Class non-distributing share EUR hedged EUR 14.50 15.90 12.09

US Government Mortgage Impact Fund”

Total net assets usD 101,674,992 139,597,939 145,966,158

Net asset value per:
A Class distributing (D) share usb 7.95 9.16 9.41
A Class distributing (M) share usb 7.95 9.16 9.41
A Class non-distributing share usb 18.57 20.84 20.80
C Class distributing (D) share usb 8.39 9.66 9.93
C Class non-distributing share usb 14.68 16.68 16.86
D Class distributing (M) share usb 7.97 9.18 9.43
D Class non-distributing share usD 19.43 21.73 21.62
E Class non-distributing share usb 16.70 18.84 18.90
| Class distributing (M) share usb 8.12 9.35 9.61
| Class non-distributing share usb 9.70 10.83 10.75
X Class distributing (M) share usD 8.11 9.34 9.60

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

(2) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
US Growth Fund
Total net assets usb 310,964,654 602,871,140 634,034,618
Net asset value per:
A Class distributing (A) share usb 35.80 5241 41.78
A Class non-distributing share usb 28.60 4187 33.38
A Class non-distributing share EUR hedged EUR 23.35 35.19° 28.23
A Class non-distributing UK reporting fund share GBP 24.64 30.38" 25.06
Al Class non-distributing share usb 13.80 20.19" 16.10
C Class non-distributing share usb 21.77 3227 26.05
D Class distributing (A) share usb 35.97 5227 41.36
D Class non-distributing share usb 31.92 46.39" 36.70
D Class non-distributing UK reporting fund share GBP 27.50 33.66° 27.55
E Class non-distributing share usb 2591 38.12" 30.54
| Class non-distributing share usb 20.05 29.06" 22.93
X Class non-distributing share usb 8.56 12.32" -
US Mid-Cap Value Fund”
Total net assets usb 264,640,243 328,740,239 131,997,505
Net asset value per:
A Class non-distributing share usb 308.83 320.21° 219.32
A Class non-distributing share AUD hedged AUD 17.04 17.99° 12.43
C Class non-distributing share usb 230.18 241.66" 167.60
D Class non-distributing share usb 344.71 354.73 241.18
E Class non-distributing share usb 274.76 286.31" 197.08
| Class non-distributing share usD 17.69 18.16" 12.31
US Sustainable Equity Fund
Total net assets usD 4,276,723 5,429,548 -
Net asset value per:
A Class non-distributing share usb 8.32 10.79
D Class non-distributing share usb 8.41 10.81
D Class non-distributing UK reporting fund share GBP 7.24 7.84
E Class non-distributing share usb 9.20 11.99
| Class non-distributing share usb 8.43 10.81
| Class non-distributing UK reporting fund share GBP 7.26 7.85
X Class non-distributing UK reporting fund share GBP 7.32 7.86

World Bond Fund
Total net assets
Net asset value per:
A Class distributing (D) share
A Class distributing (M) share
A Class distributing (R) (M) (G) share CNH hedged
A Class distributing (S) (M) (G) share SGD hedged
A Class non-distributing share
A Class non-distributing share EUR hedged
A Class non-distributing UK reporting fund share GBP hedged
C Class distributing (D) share
D Class distributing (M) share
D Class non-distributing share
D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged
D Class non-distributing UK reporting fund share GBP hedged
E Class non-distributing share
| Class distributing (A) share EUR hedged
| Class non-distributing share
X Class non-distributing share
X Class non-distributing share CHF hedged
X Class non-distributing share DKK hedged
X Class non-distributing share EUR hedged
X Class non-distributing share GBP hedged
X Class non-distributing share NOK hedged
X Class non-distributing share NZD hedged

usD 1,128,318,997 1,365,246,053 1,365,243,468

usb 53.53 61.89 61.34
usb 53.40 61.73 61.19
CNH 92.36 108.18 107.70
SGD 9.05 10.60 10.63
usb 76.31 86.91 85.13
EUR 174.06 201.30 198.89
GBP 11.05 12.63 12.41
usb 53.81 62.21 61.70
usb 53.45 61.80 61.26
usb 81.12 92.02 89.78
CHF 9.49 10.95 10.80
EUR 180.88 208.35 205.03
GBP 1.21 12.76 12.48
usb 69.66 79.74 78.50
EUR 8.94 10.51 10.51
usb 10.57 11.97 11.65
usb 88.33 99.59 96.57
CHF 13.59 15.57 15.26
DKK 111.26 125.88 121.99
EUR 193.62 221.67 216.82
GBP 12.26 13.88 13.49
NOK 13.25 14.96 14.53
NzD 11.65 13.12 12.73

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.
(2) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

World Energy Fund

Total net assets usb 3,014,573,608 2,108,830,946 2,085,847,574

Net asset value per:
A Class distributing (A) share usb 19.86 13.01 10.15
A Class distributing (A) UK reporting fund share GBP 17.05 9.41 7.60
A Class non-distributing share usb 21.79 14.09 10.80
A Class non-distributing share AUD hedged AUD 8.13 5.36 4.19
A Class non-distributing share CHF hedged CHF 6.05 3.97 3.09
A Class non-distributing share EUR hedged EUR 5.64 3.70 2.88
A Class non-distributing share HKD hedged HKD 10.11 6.57 5.04
A Class non-distributing share SGD hedged SGD 5.99 3.89 3.00
Al Class non-distributing share usb 14.25 9.21 7.06
C Class non-distributing share usb 16.68 10.92 8.48
C Class non-distributing share EUR hedged EUR 4.69 3.12 2.46
D Class distributing (A) share usb 19.89 13.02 10.15
D Class distributing (A) UK reporting fund share GBP 17.19 9.48 7.65
D Class non-distributing share usb 24.66 15.83 12.05
D Class non-distributing share CHF hedged CHF 6.51 4.24 3.27
D Class non-distributing share EUR hedged EUR 6.28 4.09 3.16
E Class non-distributing share usD 19.58 12.73 9.81
E Class non-distributing share EUR hedged EUR 5.23 345 2.70
| Class non-distributing share usb 24.72 15.83 12.01
I Class non-distributing share EUR hedged EUR 6.45 419 3.23
S Class non-distributing share usD 13.36 8.56 6.50
S Class non-distributing share EUR hedged EUR 12.92 8.40 6.48
X Class distributing (T) share usD 9.69 - -
X Class non-distributing share usD 30.74 19.48 14.64

World Financials Fund

Total net assets usD 1,419,083,947 1,633,640,408 456,166,910

Net asset value per:
A Class distributing (A) share usb 9.17 12.57 -
A Class non-distributing share HKD hedged HKD 102.85 140.98 91.35
A Class non-distributing share SGD hedged SGD 1.17 15.38 10.00
A Class non-distributing UK reporting fund share GBP 26.20 30.04 20.13
Al Class non-distributing share usb 12.31 16.75 10.85
C Class non-distributing share usb 23.58 32.51 21.31
D Class non-distributing UK reporting fund share GBP 29.32 33.37 2219
E Class non-distributing share usb 27.51 37.65 24.51
| Class non-distributing share usb 11.90 16.03 10.28
X Class distributing (T) share usb 9.71 - -
X Class non-distributing share usb 17.25 23.08 14.69

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Annual report and audited financial statements [79]



Three Year Summary of Net Asset Values

as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020

World Gold Fund

Total net assets usb 3,351,047,354 5,287,967,838 7,362,416,769

Net asset value per:
A Class distributing (A) share usb 26.65 38.37 49.66
A Class distributing (A) UK reporting fund share GBP 22.96 27.84 37.28
A Class non-distributing share usD 26.65 38.37 49.67
A Class non-distributing share AUD hedged AUD 7.61 11.34 14.87
A Class non-distributing share CHF hedged CHF 3.87 5.73 7.58
A Class non-distributing share EUR hedged EUR 3.76 5.56 7.32
A Class non-distributing share HKD hedged HKD 5.12 741 9.61
A Class non-distributing share PLN hedged PLN 75.31 107.72 141.55
A Class non-distributing share SGD hedged SGD 4.47 6.51 8.47
A Class non-distributing UK reporting fund share GBP 22.96 27.84 37.29
Al Class non-distributing share usD 10.97 15.80 20.45
Al Class non-distributing share EUR hedged EUR 9.84 14.57 19.18
C Class non-distributing share usb 19.90 29.02 38.03
C Class non-distributing share EUR hedged EUR 3.12 4.67 6.23
D Class distributing (A) share usb 28.19 40.61 52.44
D Class non-distributing share usD 30.17 43.12 55.39
D Class non-distributing share CHF hedged CHF 4.20 6.18 8.10
D Class non-distributing share EUR hedged EUR 421 6.18 8.07
D Class non-distributing share SGD hedged SGD 4.82 6.96 8.99
D Class non-distributing UK reporting fund share GBP hedged GBP 15.87 23.14 29.94
E Class non-distributing share usD 23.71 34.31 4463
E Class non-distributing share EUR hedged EUR 3.49 5.19 6.87
| Class non-distributing share usD 30.27 43.15 55.29
| Class non-distributing share EUR hedged EUR 4.29 6.29 8.19
S Class non-distributing share usD 9.41 13.41 1719
X Class distributing (T) share usb 7.38 - -
X Class non-distributing share usD 37.07 52.32 66.37

World Healthscience Fund

Total net assets usb 13,872,428,365 14,078,116,205 9,796,456,452

Net asset value per:
A Class distributing (A) share usb 11.18 12.52 10.58
A Class non-distributing share usb 59.27 66.33 56.02
A Class non-distributing share AUD hedged AUD 19.74 22.37 18.96
A Class non-distributing share CNH hedged CNH 174.33 192.47 159.18
A Class non-distributing share HKD hedged HKD 202.83 228.25 192.90
A Class non-distributing share JPY hedged JPY 1,262 1,428 1,212
A Class non-distributing share SGD hedged SGD 20.15 22.64 19.14
A Class non-distributing UK reporting fund share EUR hedged EUR 13.30 15.16 12.92
Al Class non-distributing share usb 15.78 17.66 14.91
C Class non-distributing share usb 45.75 51.84 44.33
D Class distributing (A) share usD 15.09 16.79 14.07
D Class distributing (Q) UK reporting fund share GBP 13.26 12.42 10.77
D Class non-distributing share usb 66.30 73.63 61.73
D Class non-distributing share EUR hedged EUR 11.43 12.93 10.94
E Class non-distributing share usb 53.33 59.97 50.91
E Class non-distributing share EUR hedged EUR 9.82 11.25 -
| Class distributing (A) UK reporting fund share GBP 8.89 8.33 -
| Class non-distributing share usb 13.66 15.14 12.66
| Class non-distributing share EUR hedged EUR 11.50 12.98 10.95
X Class distributing (T) share usb 9.76 - -
X Class non-distributing share usb 74.25 81.66 67.79

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
World Mining Fund
Total net assets usb 5,369,730,517 7,065,270,881 4,826,201,552
Net asset value per:
A Class distributing (A) share usb 49.53 58.15 43.77
A Class distributing (A) UK reporting fund share GBP 41.51 41.05 31.97
A Class non-distributing share usb 54.43 61.88 45.80
A Class non-distributing share AUD hedged AUD 10.27 12.05 9.09
A Class non-distributing share CHF hedged CHF 6.93 8.08 6.09
A Class non-distributing share EUR hedged EUR 4.20 4.90 3.69
A Class non-distributing share HKD hedged HKD 9.48 10.83 8.03
A Class non-distributing share PLN hedged PLN 7.88 9.01 6.75
A Class non-distributing share SGD hedged SGD 484 5.57 415
Al Class non-distributing share usD 16.21 18.42 13.63
Al Class non-distributing share EUR hedged EUR 12.61 14.71 11.07
C Class non-distributing share usb 40.79 46.96 35.19
C Class non-distributing share EUR hedged EUR 3.49 412 3.14
D Class distributing (A) UK reporting fund share GBP 41.62 41.21 32.07
D Class non-distributing share usb 61.63 69.54 51.09
D Class non-distributing share CHF hedged CHF 747 8.66 6.47
D Class non-distributing share EUR hedged EUR 4.67 5.41 4.04
D Class non-distributing share PLN hedged PLN 8.48 9.63 7.16
D Class non-distributing share SGD hedged SGD 7.57 8.64 6.39
D Class non-distributing UK reporting fund share GBP hedged GBP 31.75 36.78 271.41
E Class non-distributing share usb 48.55 55.47 41.26
E Class non-distributing share EUR hedged EUR 3.90 4.57 3.46
| Class non-distributing share usb 61.66 69.40 50.85
| Class non-distributing share EUR hedged EUR 4.84 5.60 417
S Class non-distributing share usb 13.88 15.63 11.46
S Class non-distributing share EUR hedged EUR 13.04 15.08 11.25
X Class distributing (T) share usb 8.46 - -
X Class non-distributing share usb 76.64 85.39 61.95
X Class non-distributing share EUR hedged EUR 5.39 6.16 4.54
World Real Estate Securities Fund
Total net assets usb 146,252,232 193,710,557 172,116,564
Net asset value per:
A Class distributing (R) (M) (G) share CNH hedged CNH 102.70 133.42 102.38"
A Class distributing (S) (M) (G) share usb 10.04 12.96 10.01°
A Class distributing (S) (M) (G) share HKD hedged HKD 105.19 136.27 104.84°
A Class distributing (S) (M) (G) share SGD hedged SGD 10.48 13.60 10.47°
A Class non-distributing share usD 15.16 19.05 14.30"
D Class non-distributing share usb 12.60 15.72 1.71°
D Class non-distributing share CHF hedged CHF 10.55 13.47 10.16"
E Class non-distributing share usD 12.14 15.32 11.56°
X Class distributing (T) share usDb 9.25 - -
X Class non-distributing share usb 13.76 16.99 12.58"
X Class non-distributing share AUD hedged AUD 10.72 13.46 9.97"

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
Lelevanl Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2022 continued

Currency 31 August 2022 31 August 2021 31 August 2020
World Technology Fund
Total net assets usb 8,792,222,507 13,553,638,267 7,167,899,894
Net asset value per:
A Class distributing (A) share usb 8.02 12.34
A Class distributing (A) UK reporting fund share GBP 6.91 8.95 -
A Class non-distributing share usb 56.51 86.92 64.61
A Class non-distributing share AUD hedged AUD 8.13 12.81 -
A Class non-distributing share CNH hedged CNH 85.46 130.12 -
A Class non-distributing share JPY hedged JPY 1,560 2,436 1,822
A Class non-distributing share SGD hedged SGD 15.28 23.79 17.70
A Class non-distributing UK reporting fund share EUR hedged EUR 15.36 24.36 18.25
Al Class non-distributing share usb 1717 26.41 19.63
C Class non-distributing share usb 43.40 67.60 50.88
D Class non-distributing share usD 62.53 95.45 70.42
D Class non-distributing share EUR hedged EUR 11.49 18.09 13.45
E Class non-distributing share usb 51.29 79.29 59.23
E Class non-distributing share EUR hedged EUR 7.01 1.17
| Class distributing (A) UK reporting fund share GBP 5.83 7.48
| Class distributing (Q) UK reporting fund share GBP hedged GBP 7.50 11.63 -
| Class non-distributing share usb 23.08 35.15 25.87
| Class non-distributing share BRL hedged usb 8.67 12.31 -
| Class non-distributing share EUR hedged EUR 16.26 2553 18.93
| Class non-distributing UK reporting fund share GBP 19.88 25.50 19.42
X Class distributing (T) share usb 9.95 - -
X Class non-distributing share usb 21.76 32.90 24.04

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022

BlackRock Asia Pacific Asian
Global Equity Growth
Funds Income Leaders
Fund Name Combined Fund Fund
usD usD usD
Net assets at the beginning of the year 209,572,178,008 173,509,204 1,176,221,240 1,435,246,176
Income
Bank interest 2(b) 7,348,638 245 4,671
Bond interest, net of withholding taxes 2(b) 2,219,327,686 - -
Swap interest 2(c) 127,645,076 - -
Contracts for difference interest 2(c) 54,277 - -
Equity linked note income 2(c) 180,267,467 - -
Interest from money market deposits 2(b) 9,450,536 - - -
Collective investment scheme income, net of withholding taxes 2(b) 66,005,125 13,723 233,847 206,404
Dividends, net of withholding taxes 2(b) 1,992,557,312 3,779,631 17,084,915 20,322,620
Contracts for difference dividends, net of withholding taxes 2(c) 2,910,479 - 77,674 40,488
Securities lending income 2(b) 38,015,355 35,304 28,265 31,377
Management fee rebate 4 4,814,082 - -
Other reimbursements 666,915 - - -
Total income 2(b) 4,649,062,948 3,828,903 17,429,372 20,600,889
Expenses
Bank interest 2(b) 8,165,471 - - 32,529
Contracts for difference interest 2(c) 453,804 116 35,551 479
Swap interest 2(c) 113,335,897 - - -
Negative yield on financial assets 526,384 - -
Contracts for difference dividends, net of withholding taxes 2(c) 2,097,742 - - -
Annual service charge 6 310,465,140 444,867 2,299,819 2,448,388
Loan commitment fees 16 1,303,987 1,146 7,962 8,869
Custodian and depositary fees 2(h),7 34,054,520 67,042 388,578 381,930
Distribution fees 5 137,745,475 87,213 819,041 171,521
Tax 8 71,942,612 69,271 433,913 456,265
Management fees 4 1,962,871,082 2,127,417 11,063,349 11,515,255
Less Management fee waiver 4 (2,909,910) - - -
Total expenses 2,640,052,204 2,797,072 15,048,213 15,015,236
Net income/(deficit) 2,009,010,744 1,031,831 2,381,159 5,585,653
Net realised appreciation/(depreciation) on:
Investments 2(a) (2,556,685,267) 374,572 13,977,658 (145,856,577)
To Be Announced securities contracts 2(c) (45,423,433) - - -
Contracts for difference 2(c) (21,165,828) (13,895) (482,271) (1,168,827)
Exchange traded futures contracts 2(c) 716,000,187 11,916 (324,019) 183,531
Options/Swaptions contracts 2(c) 244,897,066 - - -
Swaps transactions 2(c) 79,846,034 - - -
Forward foreign exchange contracts 2(c) (2,950,765,175) (2,908,684) (10,212,976) (12,250,595)
Foreign currencies on other transactions 2()) 78,946,257 (108,340) (481,307) (554,118)
Net realised appreciation/(depreciation) for the year (4,454,350,159) (2,644,431) 2,477,085 (159,646,586)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (35,401,420,615) (30,748,718) (248,471,821) (189,521,346)
To Be Announced securities contracts 2(c) 11,006,846 - - -
Contracts for difference 2(c) (9,575,485) 11,916 (324,020) 183,532
Exchange traded futures contracts 2(c) 47,484,383 - - -
Options/Swaptions contracts 2(c) (74,967,944) - - -
Swaps transactions 2(c) (107,869,515) - - -
Forward foreign exchange contracts 2(c) (405,914,848) (1,028,821) (2,634,653) (1,531,883)
Foreign currencies on other transactions 2() (13,507,384) (38,504) (69,682) (5,242)
Net change in unrealised appreciation/(depreciation) for the year (35,954,764,562) (31,804,127) (251,500,176) (190,874,939)
Increase/(Decrease) in net assets as a result of operations (38,400,103,977) (33,416,727) (246,641,932) (344,935,872)
Movements in share capital
Net receipts as a result of issue of shares 84,768,796,159 19,079,549 217,502,621 149,278,605
Net payments as a result of repurchase of shares (88,620,175,235) (39,833,825) (281,689,013) (400,499,284)
Increase/(Decrease) in net assets as a result of movements in share capital (3,851,379,076) (20,754,276) (64,186,392) (251,220,679)
Dividends declared 15 (1,514,666,889) (2,494,105) (193,339) (242,046)
Foreign exchange adjustment 2(e) (7,100,084,238)° - - -
Net assets at the end of the year 158,705,943,828 116,844,096 865,199,577 838,847,579

" The combined figures have been calculated using the average exchange rates throughout the year. The resulting Foreign exchange adjustment of USD (7,100,084,238) represents the movement
in exchange rates between 31 August 2021 and 31 August 2022. This is a notional amount, which has no impact on the Net Assets of the individual Funds.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Asian Asian Asian
High Yield Multi-Asset Sustainable
Bond Income Equity
Fund Name Fund Fund Fund™
usD usD
Net assets at the beginning of the year 1,758,081,147 90,901,838 - 5,509,491,295
Income
Bank interest 2(b) 111,018 17,456 9 214,054
Bond interest, net of withholding taxes 2(b) 209,065,438 1,584,534 - 184,206,644
Swap interest 2(c) 172,291 - - 397,027
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - 254,719 -
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) 809,565 24,847 1,051 901,981
Dividends, net of withholding taxes 2(b) - 950,781 43,621 -
Contracts for difference dividends, net of withholding taxes 2(c) - - 979 -
Securities lending income 2(b) 2,098,855 9,046 - 2,033,314
Management fee rebate 4 - - - -
Other reimbursements 20,931 (84) 5 22,745
Total income 2(b) 212,278,098 2,841,299 45,665 187,775,765
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - 1 4 -
Swap interest 2(c) 2,855,521 - - 3,567,291
Negative yield on financial assets - - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 2,912,458 (147,843) (5,530) 5,612,961
Loan commitment fees 16 14,594 586 - 33,242
Custodian and depositary fees 2(h),7 312,731 169,110 7,366 550,785
Distribution fees 5 149,806 - 10 454,288
Tax 8 963,018 7,433 317 1,766,300
Management fees 4 20,334,745 48,116 88 37,926,350
Less Management fee waiver 4 (1,306,475) - - -
Total expenses 26,236,398 77,413 2,255 49,911,217
Net income/(deficit) 186,041,700 2,763,886 43,410 137,864,548
Net realised appreciation/(depreciation) on:
Investments 2(a) (702,622,783) (7,826,690) 6,220 (620,094,727)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - (1,040) 122 -
Exchange traded futures contracts 2(c) 10,807,636 404,561 (614) (15,982,821)
Options/Swaptions contracts 2(c) (243,000) 2,607,574 - -
Swaps transactions 2(c) 1,574,320 (30,176) - (7,624,556)
Forward foreign exchange contracts 2(c) (74,551,575) 129,353 - (123,814,648)
Foreign currencies on other transactions 2()) 1,665,140 (62,793) (13,719) 1,738,952
Net realised appreciation/(depreciation) for the year (763,370,262) (4,779,211) (7,991) (765,777,800)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (654,650,757) (13,901,776) (458,011) (651,595,986)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - 892 (614) -
Exchange traded futures contracts 2(c) (969,311) (43,429) - 2,571,213
Options/Swaptions contracts 2(c) - 94,722 - -
Swaps transactions 2(c) 2,340,351 (22,469) - 5,816,579
Forward foreign exchange contracts 2(c) (9,100,793) (37,597) - (21,418,400)
Foreign currencies on other transactions 2(i) (287,066) (3,451) (36) (1,040,829)
Net change in unrealised appreciation/(depreciation) for the year (662,667,576) (13,913,108) (458,661) (565,667,423)
Increase/(Decrease) in net assets as a result of operations (1,239,996,138) (15,928,433) (423,242) (1,193,580,675)
Movements in share capital
Net receipts as a result of issue of shares 3,189,829,809 823,839 5,000,102 1,506,097,041
Net payments as a result of repurchase of shares (1,494,228,390) (2,510,109) (50) (2,165,974,855)
Increase/(Decrease) in net assets as a result of movements in share capital 1,695,601,419 (1,686,270) 5,000,052 (659,877,814)
Dividends declared 15 (95,747,403) (4,663) - (129,044,739)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 2,117,939,025 73,282,472 4,576,810 3,526,988,067

() Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

China
Flexible
Equity
Fund Name Fund
usD
Net assets at the beginning of the year 60,649,931,844 31,646,134 1,615,607,258 18,565,831
Income
Bank interest 2(b) 3,202,273 - -
Bond interest, net of withholding taxes 2(b) 2,200,642,014 - -
Swap interest 2(c) - - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) 37,403,624 - - -
Collective investment scheme income, net of withholding taxes 2(b) 2,851,246 7,014 559,905 9,690
Dividends, net of withholding taxes 2(b) - 289,815 19,536,033 128,772
Contracts for difference dividends, net of withholding taxes 2(c) - 6,093 562,832
Securities lending income 2(b) 7,890,537 1,109 199,879
Management fee rebate 4 - - -
Other reimbursements 166,140 - - -
Total income 2(b) 2,252,155,834 304,031 20,858,649 138,462
Expenses
Bank interest 2(b) - 2,089 712,611 145
Contracts for difference interest 2(c) - - - -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 58,302,993 31,300 3,140,032 2,589
Loan commitment fees 16 335,839 206 9,395 143
Custodian and depositary fees 2(h),7 15,165,669 30,449 288,237 37,176
Distribution fees 5 46,565,165 49,734 387,014 11,495
Tax 8 19,169,388 6,693 605,174 4,832
Management fees 4 306,805,196 156,844 17,351,084 63,129
Less Management fee waiver 4 - - - -
Total expenses 446,344,250 277,315 22,493,547 119,509
Net income/(deficit) 1,805,811,584 26,716 (1,634,898) 18,953
Net realised appreciation/(depreciation) on:
Investments 2(a) (3,400,989,530) (5,353,756) (298,799,015) 1,178,160
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - (235,616) (38,928,623) -
Exchange traded futures contracts 2(c) 555,552,119 35,088 (9,438,345) 39,587
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) (879,090,489) (922,957) (25,478,507) (425,664)
Foreign currencies on other transactions 2()) 9,224,522 (6,082) 711,746 (26,329)
Net realised appreciation/(depreciation) for the year (3,715,303,378) (6,483,323) (371,932,744) 765,754
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (1,867,607,227) (5,541,645) (202,022,271) (6,443,588)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - 35,087 (9,438,345)
Exchange traded futures contracts 2(c) 18,706,343 - -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) (253,713,752) (103,022) (3,516,862) (69,166)
Foreign currencies on other transactions 2()) 13,072,456 (21) (2,340) (108)
Net change in unrealised appreciation/(depreciation) for the year (2,089,542,180) (5,609,601) (214,979,818) (6,512,862)
Increase/(Decrease) in net assets as a result of operations (3,999,033,974) (12,066,208) (588,547,460) (5,728,155)
Movements in share capital
Net receipts as a result of issue of shares 10,780,154,659 5,234,113 657,681,667 19,889,032
Net payments as a result of repurchase of shares (27,481,783,607) (2,237,069) (531,095,400) (2,262,868)
Increase/(Decrease) in net assets as a result of movements in share capital (16,701,628,948) 2,997,044 126,586,267 17,626,164
Dividends declared 15 (1,223,869,143) - (718) -
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 38,725,399,779 22,576,970 1,153,645,347 30,463,840

) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Climate Climate
China Circular Action Action
Innovation Economy Equity Multi-Asset
Fund Name Fund® Fund Fund™ Fund®
usD EUR
Net assets at the beginning of the year - 2,309,316,574 -
Income
Bank interest 2(b) 1,284 14,980 41 -
Bond interest, net of withholding taxes 2(b) - - - 24,155
Swap interest 2(c) - -
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) 3,634 386,825 1,193 159,267
Dividends, net of withholding taxes 2(b) 88,839 28,633,383 46,997 433,659
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) - 221,164 114 535
Management fee rebate 4 - - - 11,791
Other reimbursements 6 3,619 - 63
Total income 2(b) 93,763 29,259,971 48,345 629,470
Expenses
Bank interest 2(b) - - - 6,114
Contracts for difference interest 2(c) - - - -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 (4,432) 1,823,110 (10,219) 10,439
Loan commitment fees 16 - 14,100 3 35
Custodian and depositary fees 2(h),7 7,686 256,014 12,136 25,513
Distribution fees 5 8 1,587,352 87 109
Tax 8 905 446,469 418 4,419
Management fees 4 335 18,310,648 437 369
Less Management fee waiver 4 - - - -
Total expenses 4,502 22,437,693 2,862 46,998
Net income/(deficit) 89,261 6,822,278 45,483 582,472
Net realised appreciation/(depreciation) on:
Investments 2(a) 107,843 (156,452,211) (490,137) (1,008,443)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - - - (475,897)
Options/Swaptions contracts 2(c) - - - 82,770
Swaps transactions 2(c) - - - 11,730
Forward foreign exchange contracts 2(c) 73 (118,902,358) - 474,732
Foreign currencies on other transactions 2()) 3,070 (1,041,675) 1,909 41,751
Net realised appreciation/(depreciation) for the year 110,986 (276,396,244) (488,228) (873,357)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 252,632 (560,471,989) (505,625) (2,036,194)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - - - 123,628
Options/Swaptions contracts 2(c) - - - (55,821)
Swaps transactions 2(c) - - - (11,730)
Forward foreign exchange contracts 2(c) (205) (13,463,731) - 147,127
Foreign currencies on other transactions 2() (2,535) (193,394) (111) 7,253
Net change in unrealised appreciation/(depreciation) for the year 249,892 (574,129,114) (505,736) (1,825,737)
Increase/(Decrease) in net assets as a result of operations 450,139 (843,703,080) (948,481) (2,116,622)
Movements in share capital
Net receipts as a result of issue of shares 20,206,467 778,752,134 5,032,329 50,046,826
Net payments as a result of repurchase of shares (4,944) (448,012,464) (60) (79)
Increase/(Decrease) in net assets as a result of movements in share capital 20,201,523 330,739,670 5,032,269 50,046,747
Dividends declared 15 - (22,741) - (73)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 20,651,662 1,796,330,423 4,083,788 47,930,052

() Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Fund Name

Developed
Markets Dynamic
Sustainable High
Flexible Equity Income Europe
Fund Fund Fund Fund®

UsD UsD EUR

(I EE]]
European

Emerging

Net assets at the beginning of the year 8,815,637,037 5,466,824 3,578,551,682 758,920,271
Income
Bank interest 2(b) - 75 821,100
Bond interest, net of withholding taxes 2(b) - - 79,756,572
Swap interest 2(c) - - 3
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - 85,303,058
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - 1,799 9,487,460 -
Dividends, net of withholding taxes 2(b) 91,569,324 53,461 19,821,418 15,584,616
Contracts for difference dividends, net of withholding taxes 2(c) - - 178,441 -
Securities lending income 2(b) 955,558 241 727,545 41,081
Management fee rebate 4 - - 1,112,584 -
Other reimbursements 44,367 34 17,464 1,808
Total income 2(b) 92,569,249 55,610 197,225,645 15,627,505
Expenses
Bank interest 2(b) 267 411 - - 18,286
Contracts for difference interest 2(c) - - 17,51
Swap interest 2(c) - - 2,674
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 13,850,761 (9,069) 6,835,013 634,821
Loan commitment fees 16 54,163 3 23,594 4,013
Custodian and depositary fees 2(h),7 1,113,140 11,753 621,923 379,505
Distribution fees 5 2,874,035 23 87,154 108,127
Tax 8 2,744,589 606 1,682,746 167,865
Management fees 4 74,435,026 6,030 50,899,399 5,754,101
Less Management fee waiver 4 - - - -
Total expenses 95,339,125 9,346 60,170,014 7,066,718
Net income/(deficit) (2,769,876) 46,264 137,055,631 8,560,787
Net realised appreciation/(depreciation) on:
Investments 2(a) 221,727,005 (128,317) (225,613,049) 27,187,916
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - (2,801,279) -
Exchange traded futures contracts 2(c) (8,743,061) - (54,082,524) 981,924
Options/Swaptions contracts 2(c) - - 4,798,931 -
Swaps transactions 2(c) - - (49,127) -
Forward foreign exchange contracts 2(c) 127,179,930 - (107,018,877) (5,680,213)
Foreign currencies on other transactions 2(i) (607,979) (4,167) 3,213,761 (155,404)
Net realised appreciation/(depreciation) for the year 339,555,895 (132,484) (381,552,164) 22,334,223
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (2,362,084,861) (839,102) (447,644,986) (542,904,138)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - (41,701) -
Exchange traded futures contracts 2(c) 1,413,325 - (14,537,967) (43,682)
Options/Swaptions contracts 2(c) - - 355,248 -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) 12,396,003 - (21,815,754) (1,637)
Foreign currencies on other transactions 2()) 8,853 (269) (62,953) 7,529
Net change in unrealised appreciation/(depreciation) for the year (2,348,266,680) (839,371) (483,748,113) (542,941,928)
Increase/(Decrease) in net assets as a result of operations (2,011,480,661) (925,591) (728,244,646) (512,046,918)
Movements in share capital
Net receipts as a result of issue of shares 2,530,178,096 6,246,328 1,349,626,510 165,554,478
Net payments as a result of repurchase of shares (4,260,257,045) - (874,188,567) (251,214,224)
Increase/(Decrease) in net assets as a result of movements in share capital (1,730,078,949) 6,246,328 475,437,943 (85,659,746)
Dividends declared 15 (3,528,860) - (206,558,282) -
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 5,070,548,567 10,787,561 3,119,186,697 161,213,607

®) Fund suspended, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Annual report and audited financial statements [87]



Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Emerging Emerging Emerging
Markets Markets Markets Emerging
Bond Corporate Bond Equity Income Markets
Fund Name Fund Fund Fund Fund
usD usD usD
Net assets at the beginning of the year 1,564,148,104 1,148,076,472 507,438,453 3,077,007,312
Income
Bank interest 2(b) 99,201 111,999 -
Bond interest, net of withholding taxes 2(b) 62,997,005 45,394,904 -
Swap interest 2(c) 45,730 - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) - - 128,291 900,654
Dividends, net of withholding taxes 2(b) - - 13,607,514 63,602,121
Contracts for difference dividends, net of withholding taxes 2(c) - - 532,293 947,401
Securities lending income 2(b) 201,102 382,129 53,378 302,723
Management fee rebate 4 - - - -
Other reimbursements 3,233 5,612 123 2,854
Total income 2(b) 63,346,271 45,894,644 14,321,599 65,755,753
Expenses
Bank interest 2(b) - - 68,952 338,243
Contracts for difference interest 2(c) - - 86,271 223,141
Swap interest 2(c) 1,796,664 13,239 -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 1,338,300 455,559 575,199 3,129,005
Loan commitment fees 16 9,399 6,837 3,034 18,856
Custodian and depositary fees 2(h),7 227,752 110,086 197,969 920,513
Distribution fees 5 635,811 132,389 57,299 821,621
Tax 8 351,250 173,283 107,179 630,443
Management fees 4 10,148,848 5,175,492 2,055,488 21,625,373
Less Management fee waiver 4 - - - -
Total expenses 14,508,024 6,066,885 3,151,391 27,707,195
Net income/(deficit) 48,838,247 39,827,759 11,170,208 38,048,558
Net realised appreciation/(depreciation) on:
Investments 2(a) (60,774,332) (75,051,145) 91,580 (331,351,916)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - (10,177,761) 3,622,654
Exchange traded futures contracts 2(c) 18,368,421 (95,585) (1,942,341) (8,357,802)
Options/Swaptions contracts 2(c) (464,412) - - -
Swaps transactions 2(c) (806,282) 42,356 - -
Forward foreign exchange contracts 2(c) (48,608,923) (65,780,370) (2,465,136) (535,696)
Foreign currencies on other transactions 2()) (1,404,874) (97,408) (94,872) (819,042)
Net realised appreciation/(depreciation) for the year (93,690,402) (140,982,152) (14,588,530) (337,441,802)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (308,850,820) (126,518,624) (116,321,745) (710,645,646)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - (819,478) (2,742,048)
Exchange traded futures contracts 2(c) 2,342,639 - (31,632) (2,387,342)
Options/Swaptions contracts 2(c) - - - -
Swaps transactions 2(c) 2,552,181 - - -
Forward foreign exchange contracts 2(c) (6,024,943) (7,368,253) (40,599) (47,947)
Foreign currencies on other transactions 2(i) (103,360) (15,207) (17,558) (66,011)
Net change in unrealised appreciation/(depreciation) for the year (310,084,303) (133,902,084) (117,231,012) (715,888,994)
Increase/(Decrease) in net assets as a result of operations (354,936,458) (235,056,477) (120,649,334) (1,015,282,238)
Movements in share capital
Net receipts as a result of issue of shares 263,457,011 452,358,512 45,000,307 1,674,918,425
Net payments as a result of repurchase of shares (547,543,359) (550,530,764) (115,839,345) (1,488,556,245)
Increase/(Decrease) in net assets as a result of movements in share capital (284,086,348) (98,172,252) (70,839,038) 186,362,180
Dividends declared 15 (12,599,107) (6,310,154) (1,568,172) (1,568,726)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 912,526,191 808,537,589 314,381,909 2,246,518,528

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Fund Name

Emerging Emerging
Markets Markets
Impact Local

Emerging
Markets ESG Flex
Sustainable Choice
Cautious

Bond Currency Bond Equity
Fund Fund Fund Fund™

UsD UsD UsD

Net assets at the beginning of the year 28,477,453 2,355,309,356 4,894,212
Income
Bank interest 2(b) 15,057 83,042 - 48
Bond interest, net of withholding taxes 2(b) 2,239,077 111,631,920 -
Swap interest 2(c) - 896,207 -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) - - 13,977 73,657
Dividends, net of withholding taxes 2(b) - - 684,280
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 30,563 23,930 3,721 -
Management fee rebate 4 - - - 7,682
Other reimbursements 122 1,064 131 136
Total income 2(b) 2,284,819 112,636,163 702,109 81,523
Expenses
Bank interest 2(b) - - 499
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - 1,004,634 -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 20,211 1,278,239 4,635 (4,293)
Loan commitment fees 16 50 14,242 18 3
Custodian and depositary fees 2(h),7 21,275 1,386,737 24,918 15,154
Distribution fees 5 22 205,865 31 -
Tax 8 7,232 380,785 3,747 1,591
Management fees 4 168,329 9,693,471 333 13,066
Less Management fee waiver 4 - - - -
Total expenses 217,119 13,963,973 34,181 25,521
Net income/(deficit) 2,067,700 98,672,190 667,928 56,002
Net realised appreciation/(depreciation) on:
Investments 2(a) (323,397) (134,844,214) (4,814,613) (252,875)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - 46,127
Exchange traded futures contracts 2(c) - 18,513,660 (163,944)
Options/Swaptions contracts 2(c) - (8,460,814) - -
Swaps transactions 2(c) - 6,406,572 - -
Forward foreign exchange contracts 2(c) (5,536,282) (141,575,145) 46,662 (7,114)
Foreign currencies on other transactions 2(i) (287,014) 2,765,170 (10,385) 3,410
Net realised appreciation/(depreciation) for the year (6,146,693) (257,194,771) (4,896,153) (256,579)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (12,749,509) (270,989,684) (9,155,265) (401,336)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - (65,893) (15,080)
Options/Swaptions contracts 2(c) - - - -
Swaps transactions 2(c) - 1,838,187 - -
Forward foreign exchange contracts 2(c) (1,188,308) (11,971,171) 36,242 (6,607)
Foreign currencies on other transactions 2() (7,716) (2,258,090) (149) 5
Net change in unrealised appreciation/(depreciation) for the year (13,945,533) (283,446,651) (9,134,252) (407,938)
Increase/(Decrease) in net assets as a result of operations (18,024,526) (441,969,232) (13,362,477) (608,515)
Movements in share capital
Net receipts as a result of issue of shares 86,051,755 517,086,102 67,577,754 15,458,968
Net payments as a result of repurchase of shares (12,245,818) (1,002,318,669) (5,226,321) (2,860,314)
Increase/(Decrease) in net assets as a result of movements in share capital 73,805,937 (485,232,567) 62,351,433 12,598,654
Dividends declared 15 (87,409) (10,249,177) - (18,856)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 84,171,455 1,417,858,380 53,883,168 11,971,283

™ Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

ESG Flex ESG Flex ESG Global ESG Global
Choice Choice Conservative Multi-Asset
Growth Moderate Income Income
Fund Name Fund® Fund® Fund Fund®
usD EUR usD
Net assets at the beginning of the year - - 648,012,670
Income
Bank interest 2(b) 46 146 - 34,203
Bond interest, net of withholding taxes 2(b) - 17,158,334 2,586,090
Swap interest 2(c) - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - 4,554,709 1,286,107
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) 57,894 72,835 480,148 159,729
Dividends, net of withholding taxes 2(b) - - 2,448,693 922,132
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) - - 123,112 54
Management fee rebate 4 9,293 9,602 (2,607) -
Other reimbursements 234 154 1,689 198
Total income 2(b) 67,467 82,737 24,764,078 4,988,513
Expenses
Bank interest 2(b) - - 101,761
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 (2,985) (3,074) 1,294,869 18,490
Loan commitment fees 16 3 3 4,613 133
Custodian and depositary fees 2(h),7 16,177 17,014 139,200 35,496
Distribution fees 5 - - 1,975,648 26
Tax 8 2,274 2,358 326,999 11,571
Management fees 4 18,120 21,705 6,415,399 353
Less Management fee waiver 4 - - - -
Total expenses 33,589 38,006 10,258,489 66,069
Net income/(deficit) 33,878 44,731 14,505,589 4,922,444
Net realised appreciation/(depreciation) on:
Investments 2(a) (161,592) (190,359) (10,570,171) (10,211,106)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - - (54,512,128) 3,529,664
Options/Swaptions contracts 2(c) - - 1,377,199 354,255
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) (74,116) (61,226) (1,352,707) (15,838,382)
Foreign currencies on other transactions 2()) (12,726) 22,075 1,676,805 117,614
Net realised appreciation/(depreciation) for the year (248,434) (229,510) (63,381,002) (22,047,955)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (622,448) (538,948) (21,047,893) (15,002,270)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - - (1,317,021) 1,062,027
Options/Swaptions contracts 2(c) - - 28,929 12,993
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) (63,184) (41,466) 441,943 (4,977,373)
Foreign currencies on other transactions 2(i) (75) 9) (60,037) (26,387)
Net change in unrealised appreciation/(depreciation) for the year (685,707) (580,423) (21,954,079) (18,931,010)
Increase/(Decrease) in net assets as a result of operations (900,263) (765,202) (70,829,492) (36,056,521)
Movements in share capital
Net receipts as a result of issue of shares 16,420,372 16,946,076 322,839,310 210,651,820
Net payments as a result of repurchase of shares (1,121,009) (2,079,477) (238,364,759) (14,041,730)
Increase/(Decrease) in net assets as a result of movements in share capital 15,299,363 14,866,599 84,474,551 196,610,090
Dividends declared 15 (123,448) (122,307) (16,973,495) (2,498,145)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 14,275,652 13,979,090 644,684,234 158,055,424

() Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.

[90] BlackRock Global Funds (BGF)



Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Euro
ESG Corporate
Multi-Asset Bond
Fund Name Fund Fund
EUR EUR
Net assets at the beginning of the year 3,576,244,828 4,309,425,814 3,289,055,637 97,877,530
Income
Bank interest 2(b) - - -
Bond interest, net of withholding taxes 2(b) 19,422,469 30,866,424 33,494,907
Swap interest 2(c) 339,824 1,972,965 6,176,484
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 15,821,253 69,050 70,550
Dividends, net of withholding taxes 2(b) 37,587,022 - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 577,885 318,252 379,979
Management fee rebate 4 722,570 4,781 29,252
Other reimbursements 32,140 6,634 19,001
Total income 2(b) 74,503,163 33,238,106 40,170,173
Expenses
Bank interest 2(b) 3,541,967 187,690 291,545 2,676
Contracts for difference interest 2(c) - - - -
Swap interest 2(c) 142,215 534,814 4,123,503 -
Negative yield on financial assets - - - 479,690
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 9,956,420 2,817,949 1,913,400 80,240
Loan commitment fees 16 30,150 28,373 21,279 -
Custodian and depositary fees 2(h),7 892,337 722,682 370,522 35,246
Distribution fees 5 19,688,242 679,848 608,223 64,467
Tax 8 2,746,585 845,599 604,931 10,840
Management fees 4 59,869,844 16,520,731 10,151,285 449,213
Less Management fee waiver 4 - - - (449,213)
Total expenses 96,867,760 22,337,686 18,084,688 673,159
Net income/(deficit) (22,364,597) 10,900,420 22,085,485 (673,159)
Net realised appreciation/(depreciation) on:

Investments 2(a) (65,284,954) (69,461,442) (78,639,503) 235

To Be Announced securities contracts 2(c) (1,578,576) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 1,703,112 11,651,102 22,813,747

Options/Swaptions contracts 2(c) 12,137,146 (273,901) (1,288,731)

Swaps transactions 2(c) 49,197,862 (45,499,350) 24,130,864

Forward foreign exchange contracts 2(c) (32,790,375) 59,284,861 (7,659,976)

Foreign currencies on other transactions 2()) 32,487,252 1,759,381 285,734 -
Net realised appreciation/(depreciation) for the year (4,128,533) (42,539,349) (40,357,865) 235
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (120,971,334) (458,143,660) (357,440,861) (84,644)

To Be Announced securities contracts 2(c) 623,773 - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (9,855,012) (2,215,793) 5,894,990

Options/Swaptions contracts 2(c) (5,471,616) (710,132) (3,169,552)

Swaps transactions 2(c) (11,800,972) (3,848,205) (32,883,531)

Forward foreign exchange contracts 2(c) (2,188,035) 12,407,125 (2,090,849)

Foreign currencies on other transactions 2(i) 1,759,721 132,718 41,908 -
Net change in unrealised appreciation/(depreciation) for the year (147,903,475) (452,377,947) (389,647,895) (84,644)
Increase/(Decrease) in net assets as a result of operations (174,396,605) (484,016,876) (407,920,275) (757,568)
Movements in share capital
Net receipts as a result of issue of shares 4,823,170,791 1,394,632,253 1,031,117,972 122,066,645
Net payments as a result of repurchase of shares (1,504,120,258) (2,027,696,165) (1,353,247,014) (97,849,013)
Increase/(Decrease) in net assets as a result of movements in share capital 3,319,050,533 (633,063,912) (322,129,042) 24,217,632
Dividends declared 15 (1,348,265) (289,965) (3,796,830) -
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 6,719,550,491 3,192,055,061 2,555,209,490 121,337,594

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Euro Short European
Duration Euro- Equity European
Bond Markets Income Focus
Fund Name Fund Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the year 8,327,818,672 1,888,937,995 2,149,181,806 452,090,412
Income
Bank interest 2(b) - - -
Bond interest, net of withholding taxes 2(b) 35,495,358 - -
Swap interest 2(c) 2,741,687 - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 380,383 - - -
Dividends, net of withholding taxes 2(b) - 33,063,245 79,212,945 4,869,902
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 702,875 58,294 342,828 36,674
Management fee rebate 4 141,747 - - -
Other reimbursements 34,082 1,763 12,602 2,310
Total income 2(b) 39,496,132 33,123,302 79,568,375 4,908,886
Expenses
Bank interest 2(b) 753,959 27,797 46,802 9,193
Contracts for difference interest 2(c) - - - -
Swap interest 2(c) 940,211 - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 3,261,194 3,403,589 4,630,400 1,059,210
Loan commitment fees 16 54,594 12,653 14,385 2,980
Custodian and depositary fees 2(h),7 1,206,225 267,512 317,921 92,303
Distribution fees 5 1,318,166 651,266 1,176,686 961,896
Tax 8 1,617,589 654,748 868,470 195,938
Management fees 4 29,015,164 20,159,765 25,493,158 5,283,806
Less Management fee waiver 4 - - - -
Total expenses 38,167,102 25,177,330 32,547,822 7,605,326
Net income/(deficit) 1,329,030 7,945,972 47,020,553 (2,696,440)
Net realised appreciation/(depreciation) on:
Investments 2(a) (100,547,961) 108,563,712 9,318,457 15,579,612
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) 154,987,270 - - (1,019,483)
Options/Swaptions contracts 2(c) (559,752) - - -
Swaps transactions 2(c) (92,275,643) - - -
Forward foreign exchange contracts 2(c) (30,101,722) 10,132,747 77,476,725 981,997
Foreign currencies on other transactions 2()) 9,229,473 123,165 594,946 53,606
Net realised appreciation/(depreciation) for the year (59,268,335) 118,819,624 87,390,128 15,595,732
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (296,057,100) (460,263,322) (236,205,929) (119,425,210)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) 17,490,637 - - (6,588)
Options/Swaptions contracts 2(c) (1,281,172) - - -
Swaps transactions 2(c) 1,652,701 - - -
Forward foreign exchange contracts 2(c) 8,090,955 1,181,392 8,292,115 125,356
Foreign currencies on other transactions 2(i) 365,212 609 (35,685) 14,686
Net change in unrealised appreciation/(depreciation) for the year (269,738,767) (459,081,321) (227,949,499) (119,291,756)
Increase/(Decrease) in net assets as a result of operations (327,678,072) (332,315,725) (93,538,818) (106,392,464)
Movements in share capital
Net receipts as a result of issue of shares 2,543,035,598 587,853,145 479,681,353 76,781,859
Net payments as a result of repurchase of shares (5,140,698,572) (842,966,029) (692,016,311) (96,381,805)
Increase/(Decrease) in net assets as a result of movements in share capital (2,597,662,974) (255,112,884) (212,334,958) (19,599,946)
Dividends declared 15 (11,093) (193,725) (55,272,558) -
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 5,402,466,533 1,301,315,661 1,788,035,472 326,098,002

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

European European European
High Special Sustainable
European Yield Bond SHOEUE Equity
Fund Name Fund Fund Fund Fund
EUR EUR
Net assets at the beginning of the year 1,866,977,485 363,644,142 1,667,223,264 5,724,517
Income
Bank interest 2(b) - - - 1
Bond interest, net of withholding taxes 2(b) - 18,499,566 -
Swap interest 2(c) - 560,164 -
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - 73,302 - -
Dividends, net of withholding taxes 2(b) 19,730,186 91,607 17,164,331 67,598
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 109,101 475,304 209,877 M
Management fee rebate 4 - 5,281 - -
Other reimbursements 10,156 8,592 10,878 (21)
Total income 2(b) 19,849,443 19,713,816 17,385,086 68,349
Expenses
Bank interest 2(b) 38,215 87,760 34,901
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - 36,289 -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 2,878,777 665,240 2,954 470 (9,300)
Loan commitment fees 16 11,609 2,577 10,526 4
Custodian and depositary fees 2(h),7 239,260 73,035 238,063 12,019
Distribution fees 5 800,823 295,377 633,741 43
Tax 8 560,117 202,107 558,832 579
Management fees 4 15,562,393 2,292,142 17,251,752 1,149
Less Management fee waiver 4 - - - -
Total expenses 20,091,194 3,654,527 21,682,285 4,494
Net income/(deficit) (241,751) 16,059,289 (4,297,199) 63,855
Net realised appreciation/(depreciation) on:
Investments 2(a) 65,245,652 (23,732,126) 48,404,965 (157,011)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (2,066,471) 399,423 (935,354)
Options/Swaptions contracts 2(c) - (80,730) -
Swaps transactions 2(c) - 1,658,175 - -
Forward foreign exchange contracts 2(c) 23,793,743 (3,711,950) 25,989,333 -
Foreign currencies on other transactions 2()) 254,250 1,081,250 321,507 (367)
Net realised appreciation/(depreciation) for the year 87,227,174 (24,385,958) 73,780,451 (157,378)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (468,323,668) (50,076,110) (433,572,663) (927,751)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (303,949) 155,342 (610,774)
Options/Swaptions contracts 2(c) - (193,194) -
Swaps transactions 2(c) - (1,805,072) -
Forward foreign exchange contracts 2(c) 2,362,515 (408,395) 3,641,199 -
Foreign currencies on other transactions 2() 31,708 (6,029) (13,117) 26
Net change in unrealised appreciation/(depreciation) for the year (466,233,394) (52,333,458) (430,555,355) (927,725)
Increase/(Decrease) in net assets as a result of operations (379,247,971) (60,660,127) (361,072,103) (1,021,248)
Movements in share capital
Net receipts as a result of issue of shares 537,983,787 330,456,866 439,698,073 128,548
Net payments as a result of repurchase of shares (804,808,910) (329,084,097) (618,832,497) -
Increase/(Decrease) in net assets as a result of movements in share capital (266,825,123) 1,372,769 (179,134,424) 128,548
Dividends declared 15 (2,250) (3,176,356) (25)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 1,220,902,141 301,180,428 1,127,016,712 4,831,817

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Fixed Income
European Global Future
Value FinTech Opportunities Consumer
Fund Name Fund Fund Fund Fund
usD usD usD
Net assets at the beginning of the year 959,233,726 857,029,862 10,990,274,596 20,285,571
Income
Bank interest 2(b) - 1,619 1,917,409 121
Bond interest, net of withholding taxes 2(b) - - 255,923,595 -
Swap interest 2(c) - 66,123,453
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - - 57,146 -
Collective investment scheme income, net of withholding taxes 2(b) - 89,167 252,125 2,709
Dividends, net of withholding taxes 2(b) 32,495,334 3,448,801 4,469,949 44,379
Contracts for difference dividends, net of withholding taxes 2(c) - - 104,175 -
Securities lending income 2(b) 115,580 50,559 1,524,349 481
Management fee rebate 4 - - - -
Other reimbursements 8,286 519 14,069 23
Total income 2(b) 32,619,200 3,590,665 330,386,270 47,713
Expenses
Bank interest 2(b) 16,557 - -
Contracts for difference interest 2(c) - - 3,295
Swap interest 2(c) - - 70,301,644
Negative yield on financial assets - - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - 132,374 -
Annual service charge 6 1,627,522 1,289,388 6,465,591 (4,502)
Loan commitment fees 16 4918 4,263 70,430 10
Custodian and depositary fees 2(h),7 147,325 98,669 1,852,123 13,474
Distribution fees 5 663,836 868,407 3,030,105 578
Tax 8 317,077 244,294 2,081,930 1,644
Management fees 4 8,924,232 6,799,952 36,531,006 4,438
Less Management fee waiver 4 - - - -
Total expenses 11,701,467 9,304,973 120,468,498 15,642
Net income/(deficit) 20,917,733 (5,714,308) 209,917,772 32,071
Net realised appreciation/(depreciation) on:
Investments 2(a) 53,581,854 (84,590,481) (353,251,329) (4,545,944)
To Be Announced securities contracts 2(c) - - (22,934,554) -
Contracts for difference 2(c) - - 30,710
Exchange traded futures contracts 2(c) - - 285,960,242
Options/Swaptions contracts 2(c) - - (3,792,651)
Swaps transactions 2(c) - - 89,823,659
Forward foreign exchange contracts 2(c) 8,983,781 (14,507,891) (351,833,740) -
Foreign currencies on other transactions 2()) (29,177) (6,300) (2,462,118) 4,861
Net realised appreciation/(depreciation) for the year 62,536,458 (99,104,672) (358,459,781) (4,541,083)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (127,531,668) (291,182,656) (1,079,488,219) (4,313,815)
To Be Announced securities contracts 2(c) - - 14,012,405 -
Contracts for difference 2(c) - - (145,132)
Exchange traded futures contracts 2(c) - - 16,683,269
Options/Swaptions contracts 2(c) - - (29,448,222)
Swaps transactions 2(c) - - (1,452,839)
Forward foreign exchange contracts 2(c) 1,196,673 (1,510,633) (53,399,964) -
Foreign currencies on other transactions 2(i) 24,738 (328) (8,653,423) (4)
Net change in unrealised appreciation/(depreciation) for the year (126,310,257) (292,693,617) (1,141,892,125) (4,313,819)
Increase/(Decrease) in net assets as a result of operations (42,856,066) (397,512,597) (1,290,434,134) (8,822,831)
Movements in share capital
Net receipts as a result of issue of shares 445,094,861 325,001,742 1,997,532,850 707,303
Net payments as a result of repurchase of shares (587,744,275) (368,876,827) (2,665,511,192) (191,104)
Increase/(Decrease) in net assets as a result of movements in share capital (142,649,414) (43,875,085) (667,978,342) 516,199
Dividends declared 15 (262,639) - (34,771,614) -
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 773,465,607 415,642,180 8,997,090,506 11,978,939

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Global Global
Future Of Global Corporate Dynamic
Transport Allocation Bond Equity
Fund Name Fund Fund Fund Fund
usD usD usD usD
Net assets at the beginning of the year 1,753,241,623 18,768,461,196 1,425,677,563 512,958,953
Income
Bank interest 2(b) 6,558 406,105 - 96,509
Bond interest, net of withholding taxes 2(b) - 112,866,334 26,033,788 101
Swap interest 2(c) - 28,570,292 1,752,310 8
Contracts for difference interest 2(c) - 53,100 - 1,177
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - 52,976 4,313
Collective investment scheme income, net of withholding taxes 2(b) 533,048 1,150,568 - -
Dividends, net of withholding taxes 2(b) 16,100,530 165,620,430 - 7,828,781
Contracts for difference dividends, net of withholding taxes 2(c) - 13,998 - -
Securities lending income 2(b) 289,005 2,366,590 149,010 83,194
Management fee rebate 4 - 71,764 - -
Other reimbursements 7,003 62,916 773 1,964
Total income 2(b) 16,936,144 311,235,073 27,940,194 8,011,734
Expenses
Bank interest 2(b) - - 132,238
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - 11,066,220 2,272,098
Negative yield on financial assets - - - -
Contracts for difference dividends, net of withholding taxes 2(c) - 1,927,089 - 29,259
Annual service charge 6 3,899,109 31,862,003 942,731 1,207,736
Loan commitment fees 16 11,291 117,105 8,848 3,569
Custodian and depositary fees 2(h),7 292,743 2,164,905 158,284 150,338
Distribution fees 5 4,241,530 15,231,194 86,763 730,423
Tax 8 809,328 7,184,555 295,643 230,394
Management fees 4 23,646,151 210,652,502 4,849,770 6,821,639
Less Management fee waiver 4 - - - -
Total expenses 32,900,152 280,205,573 8,746,375 9,173,358
Net income/(deficit) (15,964,008) 31,029,500 19,193,819 (1,161,624)
Net realised appreciation/(depreciation) on:
Investments 2(a) (27,639,848) 566,315,741 (78,174,980) 18,642,239
To Be Announced securities contracts 2(c) - (3,163,067) - -
Contracts for difference 2(c) - 37,430,485 - (84,176)
Exchange traded futures contracts 2(c) - 110,580,444 796,740 (2,413,483)
Options/Swaptions contracts 2(c) - 39,134,606 (217,258) 3,071,137
Swaps transactions 2(c) - 33,508,814 12,205,650 (17,701)
Forward foreign exchange contracts 2(c) (73,570,658) (762,326,456) (20,139,749) (8,464,648)
Foreign currencies on other transactions 2()) (366,199) 32,980,022 (4,086,235) (110,377)
Net realised appreciation/(depreciation) for the year (101,576,705) 54,460,589 (89,615,832) 10,622,991
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (430,398,492) (3,320,399,957) (172,281,227) (114,825,166)
To Be Announced securities contracts 2(c) - (2,139,296) - -
Contracts for difference 2(c) - 4,332,461 - 113,142
Exchange traded futures contracts 2(c) - 26,509,611 1,207,036 461,024
Options/Swaptions contracts 2(c) - (44,087,563) 120,982 (1,083,420)
Swaps transactions 2(c) - (40,140,602) (5,526,403) 12,669
Forward foreign exchange contracts 2(c) (8,350,430) (111,673,560) (2,195,880) (1,620,767)
Foreign currencies on other transactions 2() (534) (465,435) (1,179,803) (45,228)
Net change in unrealised appreciation/(depreciation) for the year (438,749,456) (3,488,064,341) (179,855,295) (116,987,746)
Increase/(Decrease) in net assets as a result of operations (556,290,169) (3,402,574,252) (250,277,308) (107,526,379)
Movements in share capital
Net receipts as a result of issue of shares 1,154,847 465 3,249,295,034 256,674,033 232,990,379
Net payments as a result of repurchase of shares (748,572,571) (3,508,196,590) (623,482,620) (184,437,003)
Increase/(Decrease) in net assets as a result of movements in share capital 406,274,894 (258,901,556) (366,808,587) 48,553,376
Dividends declared 15 (10) (10,173,670) (6,732,214) (44,790)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 1,603,226,338 15,096,811,718 801,859,454 453,941,160

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Global Global
Global High Inflation
Government Yield Linked
Bond Bond Bond
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the year 1,055,991,438 779,645,367 2,572,901,253 373,611,254
Income
Bank interest 2(b) - 78,416 251,790 -
Bond interest, net of withholding taxes 2(b) - 11,339,789 111,578,192 2,970,334
Swap interest 2(c) - 583,054 2,130,452 239,394
Contracts for difference interest 2(c) - - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) 59,451 25,454 1,250,064 44,344
Dividends, net of withholding taxes 2(b) 21,778,727 - 795,151 27,515
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 94,904 79,541 756,528 36,206
Management fee rebate 4 - 11,612 148,006 6,224
Other reimbursements 4,695 845 6,979 (210)
Total income 2(b) 21,937,777 12,118,711 116,917,162 3,323,807
Expenses
Bank interest 2(b) 1,918 - - 13,940
Contracts for difference interest 2(c) - - - -
Swap interest 2(c) - 694,329 48,291 204,063
Negative yield on financial assets - - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 2,444 540 804,414 2,358,342 618,184
Loan commitment fees 16 6,975 5170 15,734 2,663
Custodian and depositary fees 2(h),7 127,490 231,348 288,119 110,783
Distribution fees 5 973,572 327,350 1,219,171 1,079,763
Tax 8 466,283 275,930 753,181 208,234
Management fees 4 13,306,179 3,283,334 18,928,697 2,757,744
Less Management fee waiver 4 - - - -
Total expenses 17,326,957 5,621,875 23,611,535 4,995,374
Net income/(deficit) 4,610,820 6,496,836 93,305,627 (1,671,567)
Net realised appreciation/(depreciation) on:
Investments 2(a) 43,037,216 (30,013,917) (168,733,166) (9,546,683)
To Be Announced securities contracts 2(c) - (260,026) - (157,263)
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - (15,591,800) 4,319,442 6,904,654
Options/Swaptions contracts 2(c) - 1,071,721 (77,456) (1,052,324)
Swaps transactions 2(c) - (1,537,190) 2,243,743 (446,163)
Forward foreign exchange contracts 2(c) (18,249,107) (25,779,526) (43,057,493) (17,564,460)
Foreign currencies on other transactions 2(i) 193,290 (16,339,827) 4,210,953 (992,196)
Net realised appreciation/(depreciation) for the year 24,981,399 (88,450,565) (201,093,977) (22,854,435)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (201,620,862) (130,324,076) (328,999,990) (47,870,319)
To Be Announced securities contracts 2(c) - (86,657) - (135,916)
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - (289,456) 451,558 383,845
Options/Swaptions contracts 2(c) - (846,706) (239,072) (133,754)
Swaps transactions 2(c) - (1,155,745) (5,744,442) (313,687)
Forward foreign exchange contracts 2(c) (3,333,521) 1,882,271 (7,904,096) (562,126)
Foreign currencies on other transactions 2()) (90,483) (99,191) (198,563) (50,351)
Net change in unrealised appreciation/(depreciation) for the year (205,044,866) (130,919,560) (342,634,605) (48,682,308)
Increase/(Decrease) in net assets as a result of operations (175,452,647) (212,873,289) (450,422,955) (73,208,310)
Movements in share capital
Net receipts as a result of issue of shares 386,276,582 736,988,486 1,171,661,901 322,112,518
Net payments as a result of repurchase of shares (318,549,794) (458,406,837) (1,556,278,001) (258,075,332)
Increase/(Decrease) in net assets as a result of movements in share capital 67,726,788 278,581,649 (384,616,100) 64,037,186
Dividends declared 15 (8,582,489) (72,142) (43,343,967) (22)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 939,683,090 845,281,585 1,694,518,231 364,440,108

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Fund Name

Global
Long- Global NETED]
Horizon Multi-Asset Flexible

Equity Income Equity
Fund Fund Fund
UsD UsD JPY

Net assets at the beginning of the year 1,092,916,141 7,295,326,620 433,709,278 20,433,042,222
Income
Bank interest 2(b) 4,347 611,755 -
Bond interest, net of withholding taxes 2(b) - 155,330,618 -
Swap interest 2(c) - 172,197 -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - 88,425,505 -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 60,919 17,186,710 - -
Dividends, net of withholding taxes 2(b) 8,983,033 44,715,673 3,240,492 614,910,351
Contracts for difference dividends, net of withholding taxes 2(c) - 408,639 - -
Securities lending income 2(b) 40,565 1,250,866 - 1,117,374
Management fee rebate 4 - 1,570,302 - -
Other reimbursements 4,861 22,210 - -
Total income 2(b) 9,093,725 309,694,475 3,240,492 626,027,725
Expenses
Bank interest 2(b) - - 13,283 3,836,292
Contracts for difference interest 2(c) - 75,573 -
Swap interest 2(c) - 57,203 -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 2,883,409 12,851,250 1,274,666 77,082,508
Loan commitment fees 16 7,612 46,034 3,277 206,764
Custodian and depositary fees 2(h),7 143,323 1,160,607 231,943 5,217,778
Distribution fees 5 912,336 4,213,507 326,069 75,252,189
Tax 8 577,563 2,958,097 195,914 16,366,397
Management fees 4 15,419,450 83,403,280 6,135,666 396,308,399
Less Management fee waiver 4 - - - -
Total expenses 19,943,693 104,765,551 8,180,818 574,270,327
Net income/(deficit) (10,849,968) 204,928,924 (4,940,326) 51,757,398
Net realised appreciation/(depreciation) on:
Investments 2(a) (51,381,307) (276,700,487) 86,102,992 (1,104,743,304)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - (8,116,830) -
Exchange traded futures contracts 2(c) - 77,160,045 -
Options/Swaptions contracts 2(c) - 11,606,324 -
Swaps transactions 2(c) - 346,497 - -
Forward foreign exchange contracts 2(c) (1,333) (200,960,011) - 402,726,713
Foreign currencies on other transactions 2(i) (242,826) (4,185,248) (610,923) 28,301,168
Net realised appreciation/(depreciation) for the year (51,625,466) (400,849,710) 85,492,069 (673,715,423)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (206,368,749) (877,106,739) (127,328,066) (1,259,438,371)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - (695,810) -
Exchange traded futures contracts 2(c) - 15,979,308 -
Options/Swaptions contracts 2(c) - 424,223 -
Swaps transactions 2(c) - (599,859) - -
Forward foreign exchange contracts 2(c) (890) (23,364,752) - 96,878,638
Foreign currencies on other transactions 2()) (22,167) (554,114) (52,339) (28,485)
Net change in unrealised appreciation/(depreciation) for the year (206,391,806) (885,917,743) (127,380,405) (1,162,588,218)
Increase/(Decrease) in net assets as a result of operations (268,867,240) (1,081,838,529) (46,828,662) (1,784,546,243)
Movements in share capital
Net receipts as a result of issue of shares 723,168,696 2,181,384,614 510,335,588 43,382,935,456
Net payments as a result of repurchase of shares (483,945,016) (2,703,244,917) (446,090,612) (32,939,434,255)
Increase/(Decrease) in net assets as a result of movements in share capital 239,223,680 (521,860,303) 64,244,976 10,443,501,201
Dividends declared 15 - (255,671,295) - (2,422,103)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 1,063,272,581 5,435,956,493 451,125,592 29,089,575,077

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Japan Natural
Small & MidCap Latin Multi-Theme Resources
Opportunities American Equity  Growth & Income
Fund Name Fund Fund Fund Fund
usD usD usD
Net assets at the beginning of the year 24,894,954,371 882,654,961 170,206,315 200,835,144
Income
Bank interest 2(b) - 6,630 1,196 2,317
Bond interest, net of withholding taxes 2(b) - 32,356 - -
Swap interest 2(c) - -
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) - 40,938 674,425 68,090
Dividends, net of withholding taxes 2(b) 363,461,368 72,730,211 - 12,654,673
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 10,908,761 27,992 - 65,355
Management fee rebate 4 - - 573,706 -
Other reimbursements - - 2,217 681
Total income 2(b) 374,370,129 72,838,127 1,251,544 12,791,116
Expenses
Bank interest 2(b) 2,319,370 - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 52,641,971 2,036,893 241,706 654,881
Loan commitment fees 16 165,680 5,869 1,116 2,072
Custodian and depositary fees 2(h),7 6,120,525 281,062 55,964 84,073
Distribution fees 5 7,854,928 176,778 82,734 331,928
Tax 8 10,399,327 404,834 46,433 152,012
Management fees 4 285,702,543 13,844,683 992,447 4,797,425
Less Management fee waiver 4 - - - -
Total expenses 365,204,344 16,750,119 1,420,400 6,022,391
Net income/(deficit) 9,165,785 56,088,008 (168,856) 6,768,725
Net realised appreciation/(depreciation) on:
Investments 2(a) (750,507,836) (57,395,852) (2,996,148) 31,117,431
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - - -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) 269,214,659 (1,759,420) (4,283,404) (5,039,346)
Foreign currencies on other transactions 2()) 2,455,238 682,465 (172,432) (280,511)
Net realised appreciation/(depreciation) for the year (478,837,939) (58,472,807) (7,451,984) 25,797,574
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (1,035,332,782) (114,437,848) (38,494,323) (24,561,055)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - - -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) 46,871,853 (47,323) (1,711,270) (948,441)
Foreign currencies on other transactions 2(i) 945,576 (22,018) (181) (41,360)
Net change in unrealised appreciation/(depreciation) for the year (987,515,353) (114,507,189) (40,205,774) (25,550,856)
Increase/(Decrease) in net assets as a result of operations (1,457,187,507) (116,891,988) (47,826,614) 7,015,443
Movements in share capital
Net receipts as a result of issue of shares 9,339,693,347 537,540,419 113,544,084 547,386,817
Net payments as a result of repurchase of shares (12,542,112,813) (467,845,089) (47,055,864) (306,441,514)
Increase/(Decrease) in net assets as a result of movements in share capital (3,202,419,466) 69,695,330 66,488,220 240,945,303
Dividends declared 15 (242,236) (225,134) - (4,287,679)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 20,235,105,162 835,233,169 188,867,921 444,508,211

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Fund Name

Generation Next

Next

Sustainable
Health Generation Asian
Nutrition Bond

Care Technology
Fund Fund Fund Fund®

UsD UsD UsD UsD

Net assets at the beginning of the year 21,045,921 6,005,476,165 348,777,115 21,022,396
Income
Bank interest 2(b) 158 18,967 1,359 12,242
Bond interest, net of withholding taxes 2(b) - - - 1,616,586
Swap interest 2(c) - - - 13,458
Contracts for difference interest 2(c) - - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) 4,704 509,129 119,920 4,648
Dividends, net of withholding taxes 2(b) 50,267 6,515,809 3,082,813 8
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 263 1,050,087 85,448 2,669
Management fee rebate 4 - - - -
Other reimbursements 15 28,931 2,340 45
Total income 2(b) 55,407 8,122,923 3,291,880 1,649,656
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 (9,382) 8,654,786 610,292 13,705
Loan commitment fees 16 12 31,562 2,052 283
Custodian and depositary fees 2(h),7 20,221 629,169 82,206 21,698
Distribution fees 5 477 5,840,714 681,590 444
Tax 8 2,066 1,686,792 131,478 5124
Management fees 4 7,275 50,901,066 3,899,975 137,290
Less Management fee waiver 4 - - - -
Total expenses 20,669 67,744,089 5,407,593 178,544
Net income/(deficit) 34,738 (59,621,166) (2,115,713) 1,471,112
Net realised appreciation/(depreciation) on:
Investments 2(a) (2,482,515) (821,958,048) (29,902,410) (4,078,217)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - - - 46,737
Options/Swaptions contracts 2(c) - - - -
Swaps transactions 2(c) - - - (5,745)
Forward foreign exchange contracts 2(c) (587) (127,382,913) (3,869,402) 14,001
Foreign currencies on other transactions 2(i) (1,181) (1,006,582) 5,085 (3,538)
Net realised appreciation/(depreciation) for the year (2,484,283) (950,347,543) (33,766,727) (4,026,762)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (3,237,820) (1,611,110,473) (57,335,008) (5,788,196)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - - - (12,926)
Options/Swaptions contracts 2(c) - - - -
Swaps transactions 2(c) - - - (8,070)
Forward foreign exchange contracts 2(c) (386) (14,909,691) (701,839) (1,978)
Foreign currencies on other transactions 2()) (116) (60,359) (10,576) (638)
Net change in unrealised appreciation/(depreciation) for the year (3,238,322) (1,626,080,523) (58,047,423) (5,811,808)
Increase/(Decrease) in net assets as a result of operations (5,687,867) (2,636,049,232) (93,929,863) (8,367,458)
Movements in share capital
Net receipts as a result of issue of shares 1,668,768 1,595,072,543 202,861,408 30,246,792
Net payments as a result of repurchase of shares (341,790) (2,208,892,641) (109,351,167) (20,805)
Increase/(Decrease) in net assets as a result of movements in share capital 1,326,978 (613,820,098) 93,510,241 30,225,987
Dividends declared 15 - - 9) (298)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 16,685,032 2,755,606,835 348,357,484 42,880,627

@) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Sustainable Sustainable Sustainable Sustainable
Emerging Emerging Emerging Emerging
Markets Markets ELE] Markets Local
Blended Bond Bond Corporate Bond Currency Bond
Fund Name Fund® Fund® Fund @ Fund®
usD usD usDb Usb
Net assets at the beginning of the year 73,427,244 551,521,515 102,229,816 424,563,728
Income
Bank interest 2(b) 5,803 98,772 18,313 80,527
Bond interest, net of withholding taxes 2(b) 2,833,372 22,283,980 4,698,204 23,606,621
Swap interest 2(c) 482,642 7,671 - 144,287
Contracts for difference interest 2(c) - - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - - - -
Dividends, net of withholding taxes 2(b) 1,431 - 2,650 848
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 12,162 12,7117 72,835 12,796
Management fee rebate 4 - - - -
Other reimbursements 61 1,169 556 274
Total income 2(b) 3,335,471 22,504,309 4,792,558 23,845,353
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - - -
Swap interest 2(c) 742,625 478,407 1,430 191,168
Negative yield on financial assets - - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 (13,729) 180,285 58,644 142,237
Loan commitment fees 16 423 3,277 720 2,940
Custodian and depositary fees 2(h),7 80,992 109,128 25,703 402,226
Distribution fees 5 78,706 55,601 32,863 5,984
Tax 8 16,207 63,956 21,777 47,076
Management fees 4 273,320 2,508,460 603,668 610,512
Less Management fee waiver 4 - - - -
Total expenses 1,178,544 3,399,114 744,805 1,402,143
Net income/(deficit) 2,156,927 19,105,195 4,047,753 22,443,210
Net realised appreciation/(depreciation) on:
Investments 2(a) (4,323,934) (29,814,021) (9,234,002) (14,671,355)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) 1,056,312 6,654,590 (11,636) 4,358,043
Options/Swaptions contracts 2(c) (77,970) (178,620) - (1,941,288)
Swaps transactions 2(c) (551,555) (312,924) 3,857 1,279,830
Forward foreign exchange contracts 2(c) (4,004,950) (55,852,019) (8,511,906) (16,180,876)
Foreign currencies on other transactions 2(i) (54,191) 652,735 (87,042) 311,867
Net realised appreciation/(depreciation) for the year (7,956,288) (78,850,259) (17,840,729) (26,843,779)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (10,194,773) (114,720,997) (12,246,804) (79,109,306)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) (117,432) 846,245 - (17,246)
Options/Swaptions contracts 2(c) - - - -
Swaps transactions 2(c) 219,268 726,779 - 269,021
Forward foreign exchange contracts 2(c) (150,140) (6,754,412) (950,079) (13,440)
Foreign currencies on other transactions 2()) (13,650) (38,098) (5,598) (365,665)
Net change in unrealised appreciation/(depreciation) for the year (10,256,727) (119,940,483) (13,202,481) (79,236,636)
Increase/(Decrease) in net assets as a result of operations (16,056,088) (179,685,547) (26,995,457) (83,637,205)
Movements in share capital
Net receipts as a result of issue of shares 3,934,784 168,682,519 64,179,977 156,344,156
Net payments as a result of repurchase of shares (17,443,116) (187,655,101) (60,203,512) (67,341,946)
Increase/(Decrease) in net assets as a result of movements in share capital (13,508,332) (18,972,582) 3,976,465 89,002,210
Dividends declared 15 (7,337) (114,421) (12,109) (1,998)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 43,855,487 352,748,965 79,198,715 429,926,735

@) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Fund Name

Sustainable Fixed
Income

Global
Opportunities

Sustainable
Global Global
Bond Income Infrastructure
Fund® Fund

Sustainable
Sustainable

Energy
Fund Fund®

UsD EUR UsD UsD

Net assets at the beginning of the year 7,330,579,788 1,063,687,951 144,156,163 10,522,975
Income
Bank interest 2(b) 53,914 - 36,095 2,666
Bond interest, net of withholding taxes 2(b) - 26,409,694 4,379,337
Swap interest 2(c) - 5,864,272 122,244
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - 2,545
Collective investment scheme income, net of withholding taxes 2(b) 2,289,077 26,014 327 -
Dividends, net of withholding taxes 2(b) 87,737,306 443,521 23,304 214,541
Contracts for difference dividends, net of withholding taxes 2(c) - 8,652 - -
Securities lending income 2(b) 1,307,207 61,387 5,890 544
Management fee rebate 4 - - - -
Other reimbursements 35,107 91 54 152
Total income 2(b) 91,422,611 32,814,331 4,569,796 217,903
Expenses
Bank interest 2(b) - 404,205 -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - 6,016,522 131,921
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - 8,220 - -
Annual service charge 6 14,941,158 272,988 79,389 3,973
Loan commitment fees 16 46,332 7,197 945 7
Custodian and depositary fees 2(h),7 1,029,423 225,526 35,865 14,842
Distribution fees 5 8,741,987 6,944 18,772 1,353
Tax 8 3,079,713 93,212 25,299 1,227
Management fees 4 101,347,583 579,070 469,685 4,337
Less Management fee waiver 4 - - - -
Total expenses 129,186,196 7,613,884 761,876 25,739
Net income/(deficit) (37,763,585) 25,200,447 3,807,920 192,164
Net realised appreciation/(depreciation) on:
Investments 2(a) 347,713,549 (19,207,218) (8,856,759) 419,796
To Be Announced securities contracts 2(c) - 664,363 (73,102)
Contracts for difference 2(c) - 15,931 -
Exchange traded futures contracts 2(c) - 43,636,006 3,677,683
Options/Swaptions contracts 2(c) - (190,279) (61,290)
Swaps transactions 2(c) - 7,964,464 (85,633)
Forward foreign exchange contracts 2(c) (33,778,359) (108,594,118) 81,721 -
Foreign currencies on other transactions 2(i) (622,513) 389,995 (268,162) 6,517
Net realised appreciation/(depreciation) for the year 313,312,677 (75,320,856) (5,585,542) 426,313
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (1,963,803,783) (26,797,096) (12,807,892) (1,587,635)
To Be Announced securities contracts 2(c) - 607,307 (18,022) -
Contracts for difference 2(c) - (11,811) -
Exchange traded futures contracts 2(c) - 1,756,047 176,344
Options/Swaptions contracts 2(c) - (2,725,306) (45,761)
Swaps transactions 2(c) - 732,472 (216,682)
Forward foreign exchange contracts 2(c) (5,571,075) (7,878,859) (1,250,487) -
Foreign currencies on other transactions 2()) (233,757) 464,278 (12,816) 56
Net change in unrealised appreciation/(depreciation) for the year (1,969,608,615) (33,852,968) (14,175,316) (1,587,579)
Increase/(Decrease) in net assets as a result of operations (1,694,059,523) (83,973,377) (15,952,938) (969,102)
Movements in share capital
Net receipts as a result of issue of shares 3,766,196,912 90,172,577 37,098,614 902,605
Net payments as a result of repurchase of shares (2,952,010,447) (497,083,343) (43,744,140) (3,173)
Increase/(Decrease) in net assets as a result of movements in share capital 814,186,465 (406,910,766) (6,645,526) 899,432
Dividends declared 15 (209,114) (6,866,281) (1,455,328) -
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 6,450,497,616 565,937,527 120,102,371 10,453,305

@) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Swiss Systematic Systematic Systematic
Small & MidCap China A-Share Global Equity Global
Opportunities Opportunities High Income SmallCap
Fund Name Fund® Fund Fund Fund
usD usD usD
Net assets at the beginning of the year 1,067,455,859 618,523,841 3,257,105,292 281,072,765
Income
Bank interest 2(b) - 6,169 525,536 17,302
Bond interest, net of withholding taxes 2(b) - - - -
Swap interest 2(c) - -
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - - - -
Dividends, net of withholding taxes 2(b) 7,133,659 11,194,698 140,132,285 4,968,143
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 210,766 - 2,098,332 111,137
Management fee rebate 4 - - - -
Other reimbursements - - 16,347 (3,892)
Total income 2(b) 7,344,425 11,200,867 142,772,500 5,092,690
Expenses
Bank interest 2(b) 359,984 - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 1,516,534 1,069,198 9,208,609 366,183
Loan commitment fees 16 6,726 4,201 23,254 1,749
Custodian and depositary fees 2(h),7 133,910 385,634 587,644 438,868
Distribution fees 5 - 9,856 106,305 160,432
Tax 8 296,522 214,455 1,936,859 117,236
Management fees 4 8,931,434 4,629,421 56,206,331 3,451,662
Less Management fee waiver 4 - - - -
Total expenses 11,245,110 6,312,765 68,069,002 4,536,130
Net income/(deficit) (3,900,685) 4,888,102 74,703,498 556,560
Net realised appreciation/(depreciation) on:
Investments 2(a) 74,856,436 (75,637,007) (339,353,281) 2,345,732
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - (3,705,259) (1,747,109) (764,573)
Options/Swaptions contracts 2(c) - - 184,442,898 -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) - (1,945,660) (81,995,948) (2,094,168)
Foreign currencies on other transactions 2()) (335) (161,202) 3,689,704 73,574
Net realised appreciation/(depreciation) for the year 74,856,101 (81,449,128) (234,963,736) (439,435)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (341,239,767) (64,501,220) (482,865,245) (47,517,678)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) - 191,455 (21,804,014) (174,943)
Options/Swaptions contracts 2(c) - - 16,723,600 -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) - (272,024) (20,040,064) (317,978)
Foreign currencies on other transactions 2() (2,518) (18,248) (671,114) (18,220)
Net change in unrealised appreciation/(depreciation) for the year (341,242,285) (64,600,037) (508,656,837) (48,028,819)
Increase/(Decrease) in net assets as a result of operations (270,286,869) (141,161,063) (668,917,075) (47,911,694)
Movements in share capital
Net receipts as a result of issue of shares 151,099,176 391,543,099 4,578,664,295 50,109,683
Net payments as a result of repurchase of shares (240,869,129) (305,924,420) (2,507,326,396) (61,223,731)
Increase/(Decrease) in net assets as a result of movements in share capital (89,769,953) 85,618,679 2,071,337,899 (11,114,048)
Dividends declared 15 - - (289,903,016) -
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 707,399,037 562,981,457 4,369,623,100 222,047,023

() Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

Fund Name

Systematic
Multi
Allocation United

Credit Kingdom
Fund Fund

UsD GBP

Net assets at the beginning of the year 129,153,843 452,131,595 960,620,592 771,881,953
Income
Bank interest 2(b) 4,601 1,363 6,919 126,481
Bond interest, net of withholding taxes 2(b) 3,184,637 - - 15,984,505
Swap interest 2(c) - - - 204,673
Contracts for difference interest 2(c) - - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 94,865 13,796 290,297
Dividends, net of withholding taxes 2(b) - 9,009,870 16,378,231
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 28,540 15,101 103,847 15,725
Management fee rebate 4 14,805 - - -
Other reimbursements 91 - 2,119 80
Total income 2(b) 3,327,539 9,040,130 16,781,413 16,331,464
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - - -
Swap interest 2(c) - - - 334,768
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 (5,439) 702,757 1,933,945 564,848
Loan commitment fees 16 55 2,639 5,976 5,016
Custodian and depositary fees 2(h),7 57,375 52,020 109,860 204,270
Distribution fees 5 59 253,957 601,399 258,251
Tax 8 8,192 134,524 369,407 198,968
Management fees 4 139 4,151,257 11,379,763 3,350,764
Less Management fee waiver 4 - - - -
Total expenses 60,381 5,297,154 14,400,350 4,916,885
Net income/(deficit) 3,267,158 3,742,976 2,381,063 11,414,579
Net realised appreciation/(depreciation) on:
Investments 2(a) (6,061,526) (11,849,796) 59,838,437 (18,823,445)
To Be Announced securities contracts 2(c) - - - (9,027,161)
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) (623,707) - - (6,970,229)
Options/Swaptions contracts 2(c) - - - 884,948
Swaps transactions 2(c) - - - (3,039,078)
Forward foreign exchange contracts 2(c) (6,457,038) - (5,372,599) (7,370,053)
Foreign currencies on other transactions 2(i) 2,583,465 32,888 (97,559) (200,054)
Net realised appreciation/(depreciation) for the year (10,558,806) (11,816,908) 54,368,279 (44,545,072)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (13,932,541) (83,951,612) (113,478,115) (64,339,752)
To Be Announced securities contracts 2(c) - - - (666,988)
Contracts for difference 2(c) - - - -
Exchange traded futures contracts 2(c) (74,095) - - 96,305
Options/Swaptions contracts 2(c) - - - (838,905)
Swaps transactions 2(c) - - - 576,838
Forward foreign exchange contracts 2(c) 77,651 - (672,163) (692,160)
Foreign currencies on other transactions 2()) (111) 10,309 (1,105) (50,454)
Net change in unrealised appreciation/(depreciation) for the year (13,929,096) (83,941,303) (114,151,383) (65,915,116)
Increase/(Decrease) in net assets as a result of operations (21,220,744) (92,015,235) (57,402,041) (99,045,609)
Movements in share capital
Net receipts as a result of issue of shares 16,128,990 110,532,175 497,929,093 231,376,398
Net payments as a result of repurchase of shares (42,908,483) (200,458,808) (641,480,348) (330,275,466)
Increase/(Decrease) in net assets as a result of movements in share capital (26,779,493) (89,926,633) (143,551,255) (98,899,068)
Dividends declared 15 - (541,758) (70,942) (1,274,393)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 81,153,606 269,647,969 759,596,354 572,662,883

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

us
Dollar
us Short us
Dollar Duration Flexible
Reserve Bond Equity
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the year 3,591,197,714 513,108,285 1,799,880,962 1,498,854,088
Income
Bank interest 2(b) 374,455 12,275 216,785 10,378
Bond interest, net of withholding taxes 2(b) 157,787,693 - 34,284,593
Swap interest 2(c) 716,102 - 451,396
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - 3,314,384 273,995 -
Collective investment scheme income, net of withholding taxes 2(b) 608,880 - 1,277,074 64,446
Dividends, net of withholding taxes 2(b) 1,054,548 - - 12,233,566
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 394,235 - 181,051 57,370
Management fee rebate 4 129,907 - 147,170 -
Other reimbursements 9,388 - 2,940 -
Total income 2(b) 161,075,208 3,326,659 36,835,004 12,365,760
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 15,646 - 358,157
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 3,591,064 377,439 1,152,981 2,749,311
Loan commitment fees 16 22,131 - 11,679 9,803
Custodian and depositary fees 2(h),7 329,324 63,785 214,519 142,963
Distribution fees 5 268,215 80,433 757,277 560,430
Tax 8 1,123,905 49,714 722,043 555,969
Management fees 4 28,155,525 2,250,934 8,897,694 16,766,821
Less Management fee waiver 4 - (1,110,494) - -
Total expenses 33,505,810 1,711,811 12,114,350 20,785,297
Net income/(deficit) 127,569,398 1,614,848 24,720,654 (8,419,537)
Net realised appreciation/(depreciation) on:
Investments 2(a) (70,111,827) 216,913 (43,735,275) 142,218,429
To Be Announced securities contracts 2(c) - - (14,942) -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 7,597,736 - 3,567,595
Options/Swaptions contracts 2(c) (34,454) - - -
Swaps transactions 2(c) 6,392,758 - 898,364 -
Forward foreign exchange contracts 2(c) (27,458,216) (2,739,882) 7,916,490 (25,164,930)
Foreign currencies on other transactions 2(i) 353,489 14,117 (314,249) 150,956
Net realised appreciation/(depreciation) for the year (83,260,514) (2,508,852) (31,682,017) 117,204,455
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (412,143,080) (120,610) (128,641,194) (261,326,210)
To Be Announced securities contracts 2(c) - - 5,652 -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 393,286 - 1,227,181
Options/Swaptions contracts 2(c) (42,101) - - -
Swaps transactions 2(c) (10,318,431) - 150,223 -
Forward foreign exchange contracts 2(c) (1,329,451) (454,087) 5,160,684 (2,733,343)
Foreign currencies on other transactions 2(i) (44,706) 77 (8,897) (12,057)
Net change in unrealised appreciation/(depreciation) for the year (423,484,483) (574,620) (122,106,351) (264,071,610)
Increase/(Decrease) in net assets as a result of operations (379,175,599) (1,468,624) (129,067,714) (155,286,692)
Movements in share capital
Net receipts as a result of issue of shares 1,600,740,913 1,256,197,022 842,990,604 795,379,658
Net payments as a result of repurchase of shares (2,370,074,609) (1,262,199,783) (928,812,827) (594,039,821)
Increase/(Decrease) in net assets as a result of movements in share capital (769,333,696) (6,002,761) (85,822,223) 201,339,837
Dividends declared 15 (85,316,226) - (2,734,206) -
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 2,357,372,193 505,636,900 1,582,256,819 1,544,907,233

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

us us
Government Mid-Cap US Sustainable
Mortgage Impact Value Equity
Fund Name Fund® Fund® Fund
usD usD usD
Net assets at the beginning of the year 139,597,939 602,871,140 328,740,239 5,429,548
Income
Bank interest 2(b) 2,586 2,654 914 312
Bond interest, net of withholding taxes 2(b) 4,535,805 - - -
Swap interest 2(c) - - -
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - 37,455 88,210 -
Dividends, net of withholding taxes 2(b) 2,632 1,721,945 4,437,446 40,123
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) - 32,349 31,978 184
Management fee rebate 4 - - - -
Other reimbursements - 473 1,001 4
Total income 2(b) 4,541,023 1,794,876 4,559,549 40,623
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 168,520 1,105,001 716,096 (9,254)
Loan commitment fees 16 914 3,610 1,940 3
Custodian and depositary fees 2(h),7 66,599 56,687 75,473 11,557
Distribution fees 5 116,743 556,350 237,446 37
Tax 8 52,801 206,724 136,663 487
Management fees 4 711,862 5,538,324 3,935,382 313
Less Management fee waiver 4 - - - -
Total expenses 1,117,439 7,466,696 5,103,000 3,143
Net income/(deficit) 3,423,584 (5,671,820) (543,451) 37,480
Net realised appreciation/(depreciation) on:
Investments 2(a) (4,124,944) 35,259,972 28,712,512 (217,466)
To Be Announced securities contracts 2(c) (1,881,811) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 1,415,886 - -
Options/Swaptions contracts 2(c) 152,192 - -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) - (1,533,931) (138,683) -
Foreign currencies on other transactions 2()) 3 (19,420) (4,311) (534)
Net realised appreciation/(depreciation) for the year (4,438,674) 33,706,621 28,569,518 (218,000)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (13,629,531) (202,911,698) (40,716,155) (985,854)
To Be Announced securities contracts 2(c) (66,628) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 170,231 - -
Options/Swaptions contracts 2(c) 86,468 - -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) - (78,109) (5,226) -
Foreign currencies on other transactions 2(i) (63) (86) (6,209) (45)
Net change in unrealised appreciation/(depreciation) for the year (13,439,523) (202,989,893) (40,727,590) (985,899)
Increase/(Decrease) in net assets as a result of operations (14,454,613) (174,955,092) (12,701,523) (1,166,419)
Movements in share capital
Net receipts as a result of issue of shares 54,016,857 233,513,473 151,628,463 13,594
Net payments as a result of repurchase of shares (77,052,385) (350,464,867) (203,026,936) -
Increase/(Decrease) in net assets as a result of movements in share capital (23,035,528) (116,951,394) (51,398,473) 13,594
Dividends declared 15 (432,806) - -
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 101,674,992 310,964,654 264,640,243 4,276,723

) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

World
Financials
Fund Name Fund
Net assets at the beginning of the year 1,365,246,053 2,108,830,946 1,633,640,408 5,287,967,838
Income
Bank interest 2(b) 39,317 13,096 - 30,729
Bond interest, net of withholding taxes 2(b) 31,552,043 - - -
Swap interest 2(c) 5,046,161 - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) - 210,830 42,111 223,590
Dividends, net of withholding taxes 2(b) - 97,548,706 41,136,993 91,258,045
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Securities lending income 2(b) 121,835 1,503,163 86,321 818,430
Management fee rebate 4 - - - -
Other reimbursements 285 24,135 29,847 317
Total income 2(b) 36,759,641 99,299,930 41,295,272 92,331,111
Expenses
Bank interest 2(b) - - 10,544
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 4,256,331 - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 856,109 6,724,396 4,247,808 11,256,587
Loan commitment fees 16 8,827 16,559 10,611 35,596
Custodian and depositary fees 2(h),7 335,377 334,615 269,931 660,883
Distribution fees 5 168,426 1,301,503 1,595,119 2,447,465
Tax 8 279,023 1,358,158 803,671 2,100,061
Management fees 4 2,688,977 45,829,281 23,022,988 77,985,583
Less Management fee waiver 4 - - - -
Total expenses 8,593,070 55,564,512 29,960,672 94,486,175
Net income/(deficit) 28,166,571 43,735,418 11,334,600 (2,155,064)
Net realised appreciation/(depreciation) on:
Investments 2(a) (66,725,323) 628,846,187 (42,236,293) 136,957,080
To Be Announced securities contracts 2(c) (6,908,302) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 2,101,035 - -
Options/Swaptions contracts 2(c) 1,081,417 - - -
Swaps transactions 2(c) (226,562) - - -
Forward foreign exchange contracts 2(c) (10,311,512) (32,832,628) (1,593,824) (59,592,530)
Foreign currencies on other transactions 2(i) 1,397,000 1,055,222 124,209 1,301,675
Net realised appreciation/(depreciation) for the year (79,592,247) 597,068,781 (43,705,908) 78,666,225
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (188,739,076) 325,376,695 (556,622,597) (1,621,015,278)
To Be Announced securities contracts 2(c) (1,248,621) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 705,763 - -
Options/Swaptions contracts 2(c) (1,122,266) - - -
Swaps transactions 2(c) (4,239,300) - - -
Forward foreign exchange contracts 2(c) 2,300,807 (4,744,612) (1,094,984) (6,277,048)
Foreign currencies on other transactions 2(i) (39,990) (220,070) (175,445) (89,559)
Net change in unrealised appreciation/(depreciation) for the year (192,382,683) 320,412,013 (557,893,026) (1,627,381,885)
Increase/(Decrease) in net assets as a result of operations (243,808,359) 961,216,212 (590,264,334) (1,550,870,724)
Movements in share capital
Net receipts as a result of issue of shares 243,928,226 4,351,999,479 1,704,314,251 2,003,396,887
Net payments as a result of repurchase of shares (236,081,895) (4,405,077,580) (1,328,422,641) (2,389,423,447)
Increase/(Decrease) in net assets as a result of movements in share capital 7,846,331 (53,078,101) 375,891,610 (386,026,560)
Dividends declared 15 (965,028) (2,395,449) (183,737) (23,200)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 1,128,318,997 3,014,573,608 1,419,083,947 3,351,047,354

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2021 to 31 August 2022 continued

World
World Real Estate World
Healthscience Securities Technology
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the year 14,078,116,205 7,065,270,881 193,710,557 13,553,638,267
Income
Bank interest 2(b) 107,033 39,924 23,080 52,192
Bond interest, net of withholding taxes 2(b) - - - -
Swap interest 2(c) - - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - - -
Collective investment scheme income, net of withholding taxes 2(b) 2,764,497 458,741 - 2,227,227
Dividends, net of withholding taxes 2(b) 167,716,292 323,012,681 4,259,591 31,142,237
Contracts for difference dividends, net of withholding taxes 2(c) - - 27,972 -
Securities lending income 2(b) 931,897 1,159,095 23,191 7,870,338
Management fee rebate 4 - - - -
Other reimbursements 10,164 45,056 1,588 10,488
Total income 2(b) 171,529,883 324,715,497 4,335,422 41,302,482
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - 11,852
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - - -
Annual service charge 6 29,019,532 15,324,420 348,662 22,181,726
Loan commitment fees 16 92,335 46,359 1,254 80,105
Custodian and depositary fees 2(h),7 1,539,386 1,050,304 88,384 1,256,540
Distribution fees 5 16,224,495 2,492,288 71,714 10,946,392
Tax 8 6,571,031 2,933,566 67,673 4,659,472
Management fees 4 190,149,783 108,168,351 1,764,543 141,527,017
Less Management fee waiver 4 - - - -
Total expenses 243,596,562 130,015,288 2,354,082 180,651,252
Net income/(deficit) (72,066,679) 194,700,209 1,981,340 (139,348,770)
Net realised appreciation/(depreciation) on:
Investments 2(a) 716,993,476 763,297,176 1,830,037 (389,043,136)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - (303,090)
Exchange traded futures contracts 2(c) - - (32,406)
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) (51,489,492) (75,952,333) (567,101) (39,200,612)
Foreign currencies on other transactions 2()) 1,453,819 583,966 30,905 722,565
Net realised appreciation/(depreciation) for the year 666,957,803 687,928,809 958,345 (427,521,183)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (2,221,414,584) (1,706,921,982) (40,646,479) (4,224,227,816)
To Be Announced securities contracts 2(c) - - - -
Contracts for difference 2(c) - - (32,406)
Exchange traded futures contracts 2(c) - -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - - -
Forward foreign exchange contracts 2(c) (10,324,915) (7,847,117) (69,087) (8,635,453)
Foreign currencies on other transactions 2() (248,901) (506,636) (2,776) (12,448)
Net change in unrealised appreciation/(depreciation) for the year (2,231,988,400) (1,715,275,735) (40,750,748) (4,232,875,717)
Increase/(Decrease) in net assets as a result of operations (1,637,097,276) (832,646,717) (37,811,063) (4,799,745,670)
Movements in share capital
Net receipts as a result of issue of shares 5,976,178,922 3,162,267,338 78,995,165 4,859,523,899
Net payments as a result of repurchase of shares (4,544,511,900) (4,018,957,937) (88,418,006) (4,821,031,686)
Increase/(Decrease) in net assets as a result of movements in share capital 1,431,667,022 (856,690,599) (9,422,841) 38,492,213
Dividends declared 15 (257,586) (6,203,048) (224,421) (162,303)
Foreign exchange adjustment 2(e) - - - -
Net assets at the end of the year 13,872,428,365 5,369,730,517 146,252,232 8,792,222,507

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Asia Pacific Equity Income Fund

A Class distributing (A) (G) share EUR hedged 488,176 31,671 93,670 426,177
A Class distributing (Q) (G) share 1,042,877 22,887 260,930 804,834
A Class distributing (Q) (G) share SGD hedged 5,315,142 396,696 880,391 4,831,447
A Class distributing (R) (M) (G) share AUD hedged 560,014 237,661 153,334 644,341
A Class distributing (R) (M) (G) share ZAR hedged 307,332 302,527 300,743 309,116
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 18,757 - 19,102
A Class distributing (S) (M) (G) share 966,113 75,700 218,849 822,964
A Class distributing (S) (M) (G) share HKD hedged 201,393 186,155 123,418 264,130
A Class non-distributing share 1,874,389 146,300 456,641 1,564,048
A Class non-distributing UK reporting fund share 89,716 15,979 74,938 30,757
C Class distributing (Q) (G) share 55,453 1,352 23,879 32,926
C Class distributing (Q) (G) share SGD hedged 24,004 - - 24,004
D Class distributing (A) (G) UK reporting fund share 914 26,830 26,830 914
D Class distributing (Q) (G) share 143,931 207 28,541 115,597
D Class distributing (Q) (G) share SGD hedged 20,014 - - 20,014
D Class non-distributing share 238,040 28,459 21,112 245,387
E Class distributing (Q) (G) share EUR hedged 273,064 36,212 60,437 248,839
E Class non-distributing share 845,193 75,271 277,044 643,420
| Class non-distributing share 31,880 - 31,380 500
X Class non-distributing share 24,240 1,819 1,193 24,866
Asian Dragon Fund

A Class distributing (A) UK reporting fund share 127,071 10,779 15,613 122,237
A Class non-distributing share 7,302,577 1,767,294 2,427,657 6,642,214
A Class non-distributing share AUD hedged 274,214 36,732 61,770 249,176
A Class non-distributing share CHF hedged 168,593 12,608 53,882 127,319
A Class non-distributing share EUR hedged 1,146,875 113,658 422,436 838,097
A Class non-distributing share PLN hedged 424,522 111,706 156,804 379,424
A Class non-distributing share SGD hedged 8,373,051 1,936,730 1,591,769 8,718,012
C Class non-distributing share 1,027,274 945,253 350,719 1,621,808
D Class distributing (A) UK reporting fund share 1,227,889 13,412 674,456 566,845
D Class non-distributing share 4,671,904 833,455 1,003,374 4,501,985
D Class non-distributing share AUD hedged 297 - - 297
D Class non-distributing share CHF hedged 95,820 17,497 32,856 80,461
D Class non-distributing share EUR hedged 784,241 275,720 240,403 819,558
E Class non-distributing share 1,603,835 184,546 330,656 1,457,725
| Class distributing (A) share 10,584 24,705 11,700 23,589
| Class distributing (A) UK reporting fund share 49,955 54,600 58,375 46,180
| Class non-distributing share 366,042 15,731 173,946 207,827
| Class non-distributing share AUD hedged 1,481 - - 1,481
X Class distributing (A) UK reporting fund share 172 - - 172
X Class non-distributing share 1,543,607 177,784 71,932 1,649,459
Asian Growth Leaders Fund

A Class non-distributing share AUD hedged 1,252,429 105,523 321,478 1,036,474
A Class non-distributing share CHF hedged 481,749 14,183 88,797 407,135
A Class non-distributing share EUR hedged 1,305,968 143,393 625,310 824,051
A Class non-distributing share SGD hedged 2,049,018 60,562 302,322 1,807,258
A Class non-distributing UK reporting fund share 17,613,565 1,309,430 5,431,405 13,491,590
D Class distributing (M) share 403,103 484 42,988 360,599
D Class non-distributing share CHF hedged 527,094 4,225 55,030 476,289
D Class non-distributing share EUR hedged 1,111,158 863,550 376,529 1,598,179
D Class non-distributing share SGD hedged 395,926 - 138,068 257,858
D Class non-distributing UK reporting fund share 22,100,840 2,155,260 6,728,301 17,527,799
E Class non-distributing share 1,326,338 98,419 246,095 1,178,662
| Class distributing (A) UK reporting fund share 432,384 - 200,136 232,248
| Class distributing (Q) share 2,070,529 - 241,740 1,828,789
| Class non-distributing share 7,379,565 2,083,826 3,531,658 5,931,733
S Class non-distributing share 1,092,041 413,978 419,417 1,086,602
S Class non-distributing share CHF hedged 809,422 75,154 109,012 775,564
S class non-distributing share EUR hedged 902,377 39,272 689,086 252,563
S class non-distributing share GBP hedged 187,705 10,793 24,917 173,581
S class non-distributing share SGD hedged 197,871 103,555 - 301,426
X Class non-distributing share 194,195 21,439 9,925 205,709

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Asian High Yield Bond Fund

A Class distributing (Q) share - 500 - 500
A Class distributing (R) (M) (G) share AUD hedged 1,608,613 1,727,264 667,244 2,668,633
A Class distributing (R) (M) (G) share EUR hedged 1,564,284 2,412,282 662,482 3,314,084
A Class distributing (R) (M) (G) share GBP hedged 3,904,049 8,269,603 9,629,601 2,544,051
A Class distributing (R) (M) (G) share HKD hedged 2,970,567 1,464,941 1,187,981 3,247,527
A Class distributing (R) (M) (G) share SGD hedged 9,236,240 13,778,635 5,196,623 17,818,252
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 1,117,894 1,966,919 766,448 2,318,365
A Class distributing (S) (M) (G) share 52,926,359 50,645,399 29,161,402 74,410,356
A Class non-distributing share 21,487,105 55,604,607 15,987,075 61,104,637
A Class non-distributing share AUD hedged 428,300 225,670 69,191 584,779
A Class non-distributing share EUR hedged 2,168,590 9,538,676 2,538,225 9,169,041
A Class non-distributing share GBP hedged 11,820 517,226 395,806 133,240
A Class non-distributing share HKD hedged 179,519 10,313 180,397 9,435
A Class non-distributing share SGD hedged 1,276,176 931,073 953,450 1,253,799
D Class distributing (M) UK reporting fund share EUR hedged 2,194,018 2,569,280 3,691,719 1,071,579
D Class distributing (M) UK reporting fund share GBP hedged - 39,267 1,844 37,423
D Class distributing (S) (M) (G) share 12,267,366 4,108,718 1,641,324 14,734,760
D Class non-distributing share 11,837,790 20,744,140 16,102,712 16,479,218
D Class non-distributing UK reporting fund share EUR hedged 4,809,250 13,936,507 11,479,551 7,266,206
D Class non-distributing UK reporting fund share GBP hedged - 564,441 84,076 480,365
E Class distributing (Q) share EUR hedged 1,892,071 659,841 1,689,265 862,647
E Class non-distributing share 239,943 858,201 55,338 1,042,806
E Class non-distributing share EUR hedged 435,823 1,999,791 393,260 2,042,354
| Class distributing (S) (M) (G) share 9,898,305 16,035,046 5,175,645 20,757,706
| Class non-distributing share 18,760,114 133,803,182 69,950,502 82,612,794
| Class non-distributing UK reporting fund share EUR hedged 10,481,712 21,757,362 25,299,669 6,939,405
X Class non-distributing share 132,082 48,459 74,121 106,420
Asian Multi-Asset Income Fund

A Class distributing (S) (M) (G) share 500 - - 500
A Class distributing (S) (M) (G) share HKD hedged 3,900 201,974 201,974 3,900
A Class distributing (S) (M) (G) share SGD hedged 680 792 17 1,455
A Class non-distributing share 8,475 758 397 8,836
| Class non-distributing share 487,422 32,960 156,274 364,108
X Class non-distributing share 5,034,707 5,852 1,928 5,038,631
Asian Sustainable Equity Fund("

A Class non-distributing share - 500 - 500
D Class non-distributing UK reporting fund share - 500 - 500
E Class non-distributing share - 454 - 454
| Class non-distributing UK reporting fund share - 500 - 500
X Class non-distributing UK reporting fund share - 498,000 - 498,000

() Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Asian Tiger Bond Fund

A Class distributing (D) share 9,516,381 1,132,719 3,349,037 7,300,063
A Class distributing (M) share 21,143,854 3,468,573 8,531,827 16,080,600
A Class distributing (M) share AUD hedged 3,326,680 157,413 595,333 2,888,760
A Class distributing (M) share EUR hedged 1,771,275 105,664 514,737 1,362,202
A Class distributing (M) share HKD hedged 43,398,994 865,615 13,108,964 31,155,645
A Class distributing (M) share NZD hedged 1,263,189 81,796 274,193 1,070,792
A Class distributing (M) share SGD hedged 3,996,698 168,281 1,452,480 2,712,499
A Class distributing (R) (M) (G) share AUD hedged 22,752,794 1,431,416 8,314,486 15,869,724
A Class distributing (R) (M) (G) share CAD hedged 9,750,829 693,181 3,562,829 6,881,181
A Class distributing (R) (M) (G) share CNH hedged 5,836,819 702,902 2,226,400 4,313,321
A Class distributing (R) (M) (G) share NZD hedged 5,700,109 121,697 1,970,922 3,850,884
A Class distributing (R) (M) (G) share ZAR hedged 1,516,863 335,983 596,610 1,256,236
A Class distributing (S) (M) (G) share 127,608,244 19,816,506 49,058,702 98,366,048
A Class distributing (S) (M) (G) share EUR hedged 9,957,709 795,312 3,395,942 7,357,079
A Class distributing (S) (M) (G) share GBP hedged 20,394,835 1,810,520 7,780,379 14,424,976
A Class distributing (S) (M) (G) share HKD hedged 29,903,507 2,671,677 14,820,628 17,754,556
A Class distributing (S) (M) (G) share SGD hedged 35,852,960 3,651,052 8,712,125 30,791,887
A Class non-distributing share 15,756,002 2,430,576 7,022,395 11,164,183
A Class non-distributing share EUR hedged 3,166,608 1,192,263 1,873,412 2,485,459
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 8,635,189 1,789,599 3,600,382 6,824,406
C Class distributing (D) share 125,994 542 8,409 118,127
C Class non-distributing share 189,176 10,950 57,635 142,491
D Class distributing (A) UK reporting fund share GBP hedged 1,506,908 565,938 792,160 1,280,686
D Class distributing (M) share 10,800,661 1,111,596 6,549,080 5,363,177
D Class distributing (M) share HKD hedged 3,727,126 441,174 2,997,984 1,170,316
D Class distributing (M) share SGD hedged 71,004 9,080 - 80,084
D Class distributing (S) (M) (G) share 9,828,818 1,630,398 3,642,649 7,816,567
D Class non-distributing share 18,430,796 6,196,182 9,680,547 14,946,431
D Class non-distributing share EUR hedged 3,892,310 1,789,931 3,220,221 2,462,020
D Class non-distributing share SGD hedged 7,512,560 1,194,463 3,719,497 4,987,526
E Class non-distributing share 1,406,023 122,884 377,682 1,151,225
E Class non-distributing share EUR hedged 1,745,009 1,827,565 657,970 2,914,604
| Class distributing (A) UK reporting fund share GBP hedged 137,261 1,052,708 51,193 1,138,776
| Class distributing (M) share 3,337,408 5,014,209 1,963,129 6,388,488
| Class distributing (Q) share EUR hedged 11,415,061 4,116,906 4,863,120 10,668,847
| Class non-distributing share 23,998,339 26,707,193 21,645,865 29,059,667
| Class non-distributing share EUR hedged 2,767,652 24,445,685 4,731,089 22,482,248
| Class non-distributing share SGD hedged 3,491,983 72,286 - 3,564,269
| Class non-distributing UK reporting fund share CHF hedged 1,361,267 7,671,399 406,913 8,625,753
SR Class distributing (A) UK reporting fund share GBP hedged 361 44,439 - 44,800
SR Class distributing (M) UK reporting fund share 500 - - 500
SR Class non-distributing UK reporting fund share 500 301,041 - 301,541
SR Class non-distributing UK reporting fund share EUR hedged 421 - - 421
X Class distributing (M) share 10 - - 10
X Class non-distributing share 1,652,756 18,705 8,349 1,663,112
X Class non-distributing share EUR hedged 220,095 26,857 246,480 472

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

China Bond Fund

A Class distributing (M) share 51,930,870 4,599,609 28,040,897 28,489,582
A Class distributing (S) (M) (G) share 36,522,336 6,981,010 22,148,309 21,355,037
A Class distributing (S) (M) (G) share AUD hedged 34,158,673 1,313,650 9,098,800 26,373,523
A Class distributing (S) (M) (G) share EUR hedged 8,218,947 1,113,550 2,775,768 6,556,729
A Class distributing (S) (M) (G) share HKD hedged 37,808,913 2,267,344 16,408,603 23,667,654
A Class distributing (S) (M) (G) share SGD hedged 84,786,737 10,419,602 21,268,277 73,938,062
A Class distributing (S) (M) (G) share USD hedged 123,843,316 20,789,522 52,393,866 92,238,972
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 2,596,934 49,739 825,715 1,820,958
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 3,063,981 209,752 976,843 2,296,890
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 3,271,256 114,489 1,181,018 2,204,727
A Class non-distributing share 43,036,667 7,171,419 25,446,594 24,761,492
A Class non-distributing share JPY hedged 548 - - 548
A Class non-distributing UK reporting fund share USD hedged 15,564,169 1,894,981 6,457,129 11,002,021
Al Class non-distributing share 173,315 631,047 237,610 566,752
Al Class non-distributing share EUR hedged 249,972 233,660 190,913 292,719
C Class non-distributing share 19,225 - 15,720 3,505
D Class distributing (A) UK reporting fund share GBP hedged 1,635,364 782,305 306,584 2,111,085
D Class distributing (M) share 13,825,912 877,503 6,958,495 7,744,920
D Class distributing (S) (M) (G) share 892,984 76,967 57,018 912,933
D Class distributing (S) (M) (G) share SGD hedged 125,763 17,111 - 142,874
D Class distributing (S) (M) (G) share USD hedged 881,522 273,526 50,000 1,105,048
D Class non-distributing share 42,902,129 16,769,384 25,142,295 34,529,218
D Class non-distributing UK reporting fund share EUR hedged 5,432,474 1,575,333 3,744,174 3,263,633
D Class non-distributing UK reporting fund share USD hedged 5,262,740 741,940 3,025,511 2,979,169
E Class distributing (Q) share 5,098,515 2,269,840 2,121,382 5,246,973
E Class distributing (Q) share EUR hedged 5,651,073 643,174 1,893,626 4,400,621
E Class distributing (R) (M) (G) share EUR hedged 28,802 17,297 18,952 27,147
E Class non-distributing share 53,394,830 17,812,918 20,231,698 50,976,050
E Class non-distributing share EUR hedged 27,637,147 3,072,879 8,737,799 21,972,227
| Class distributing (A) UK reporting fund share GBP hedged 385 - - 385
| Class distributing (M) share 4,648,193 28,000 1,236,260 3,439,933
| Class distributing (Q) share EUR hedged 2,516,450 38 - 2,516,488
| Class distributing (S) (M) (G) share 21,893,421 1,061,542 6,144,200 16,810,763
| Class distributing (S) (M) (G) share SGD hedged 663 576,584 - 577,247
| Class distributing (S) (M) (G) share USD hedged 13,942,608 56,277 38,527 13,960,358
| Class non-distributing share 50,827,467 10,677,033 35,853,191 25,651,309
| Class non-distributing UK reporting fund share EUR hedged 8,353,586 4,784,468 8,833,441 4,304,613
| Class non-distributing UK reporting fund share USD hedged 1,398,688 121,265 565,267 954,686
SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364
SR Class distributing (M) UK reporting fund share 500 103,923 - 104,423
SR Class distributing (S) (M) (G) UK reporting fund share - 323 - 323
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged - 451 - 451
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged - 389 - 389
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged - 681 - 681
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged - 500 - 500
SR Class non-distributing UK reporting fund share 325 112,790 96,434 16,681
SR Class non-distributing UK reporting fund share EUR hedged 420 135,558 135,558 420
SR Class non-distributing UK reporting fund share USD hedged 500 1,843,423 713,229 1,130,694
X Class distributing (M) share - 386,843 - 386,843
X Class non-distributing share 17,118,530 277,170 17,340,324 55,376
X Class non-distributing share USD hedged 5,382 599,068 176,776 427,674

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Annual report and audited financial statements  [111]



Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

China Flexible Equity Fund

A Class non-distributing share 18,469 16,159 8,991 25,637
A Class non-distributing share EUR hedged 5,263 30,319 783 34,799
Al Class non-distributing share EUR hedged 445 - - 445
D Class non-distributing share 37,700 12,109 18,213 31,596
D Class non-distributing share EUR hedged 445 - - 445
E Class distributing (Q) share EUR hedged 103,008 45,998 32,236 116,770
E Class non-distributing share 371,043 186,810 75,161 482,692
E Class non-distributing share EUR hedged 382,894 216,224 52,079 547,039
| Class non-distributing share 500 - - 500
| Class non-distributing share EUR hedged 445 - - 445
X Class non-distributing share 1,515,489 9,076 18,130 1,506,435
Z Class non-distributing share 500 - - 500
China Fund

A Class distributing (A) UK reporting fund share GBP hedged 106,505 85,468 27,396 164,577
A Class non-distributing share 32,410,302 21,158,659 17,825,490 35,743,471
A Class non-distributing share AUD hedged 3,587,081 1,883,462 1,274,975 4,195,568
A Class non-distributing share CNH hedged 1,886,130 451,073 499,505 1,837,698
A Class non-distributing share EUR hedged 1,301,791 802,628 820,016 1,284,403
A Class non-distributing share HKD 13,024,516 3,787,295 2,616,038 14,195,773
A Class non-distributing share SGD hedged 1,378,329 644,571 497,894 1,525,006
Al Class non-distributing share EUR hedged 445 - - 445
C Class non-distributing share 870,551 220,889 313,074 778,366
D Class distributing (A) UK reporting fund share GBP hedged 5,073 3,136 234 7,975
D Class non-distributing share 9,461,419 1,982,303 1,500,605 9,943,117
D Class non-distributing share EUR hedged 828,228 299,746 468,955 659,019
D Class non-distributing share HKD 474 - - 474
D Class non-distributing share SGD hedged 642 - - 642
D Class non-distributing UK reporting fund share GBP hedged 2,237,685 636,591 623,600 2,250,676
E Class non-distributing share EUR hedged 2,275,303 638,221 537,903 2,375,621
| Class non-distributing share 4,152,123 1,717,531 354,983 5,514,671
| Class non-distributing share EUR hedged 445 - - 445
X Class non-distributing share 84,760 77,835 94,828 67,767
China Impact Fund®

A Class non-distributing share 24,950 1,367,873 125,388 1,267,435
Al Class non-distributing share EUR hedged 450 - - 450
D Class non-distributing share 78,850 - 12,300 66,550
D Class non-distributing share EUR hedged 3,903 2,478 - 6,381
E Class non-distributing share EUR hedged 88,149 272,713 30,931 329,931
| Class non-distributing share 25,600 - 7,000 18,600
| Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share 1,000,961 1,586 1,352 1,001,195
China Innovation Fund™

A Class non-distributing share - 500 - 500
A Class non-distributing share CNH hedged - 318 - 318
D Class non-distributing UK reporting fund share - 20,216 474 19,742
D Class non-distributing UK reporting fund share CNH hedged - 318 - 318
E Class non-distributing share - 474 - 474
| Class non-distributing UK reporting fund share - 500 - 500
X Class non-distributing UK reporting fund share - 1,996,500 - 1,996,500

™ Fund launched during the year, see Note 1, for further details.
@) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Circular Economy Fund

A Class distributing (A) UK reporting fund share 500 55,163 7,413 48,250
A Class non-distributing share 4,826,193 10,542,513 5,607,150 9,761,556
A Class non-distributing share AUD hedged 244,480 74,254 207,126 111,608
A Class non-distributing share CAD hedged 179,925 63,556 229,347 14,134
A Class non-distributing share CNH hedged 22,166 34,208 35,910 20,464
A Class non-distributing share EUR hedged 10,092 150,256 11,191 149,157
A Class non-distributing share GBP hedged 38,205 104,456 89,445 53,216
A Class non-distributing share HKD hedged 319,368 367,842 335,210 352,000
A Class non-distributing share NZD hedged 2,895 12,427 30 15,292
A Class non-distributing share SGD hedged 75,019 73,456 70,280 78,195
Al Class non-distributing share 315,385 3,914,084 327,875 3,901,594
D Class non-distributing share 3,899,660 4,308,267 2,733,422 5,474,505
D Class non-distributing UK reporting fund share GBP hedged 513,036 1,076,229 434,459 1,154,806
E Class non-distributing share 15,051,659 19,462,882 3,984,974 30,529,567
| Class distributing (A) UK reporting fund share 689 143,354 - 144,043
| Class non-distributing share 72,118,067 11,990,230 13,322,439 70,785,858
| Class non-distributing share JPY hedged 47,622,519 149,967 5,410,422 42,362,064
SR Class distributing (A) UK reporting fund share 23,602 278,250 35,334 266,518
SR Class non-distributing UK reporting fund share 819,931 1,499,447 676,820 1,642,558
SR Class non-distributing UK reporting fund share EUR hedged 496,689 108,430 582,756 22,363
X Class non-distributing share 1,740,734 1,259,163 984,392 2,015,505
Z Class non-distributing share 500 - - 500
Climate Action Equity Fund"

A Class non-distributing share - 1,001 - 1,001
Al Class non-distributing share - 443 - 443
C Class non-distributing share - 456 - 456
D Class non-distributing share - 1,499 - 1,499
E Class non-distributing share - 3,120 - 3,120
| Class non-distributing share - 500 - 500
X Class non-distributing share - 496,000 - 496,000
Climate Action Multi-Asset Fund"

A Class distributing (R) (M) (G) share USD hedged - 564 - 564
A Class non-distributing share - 500 - 500
Al Class non-distributing share - 500 - 500
C Class non-distributing share - 500 - 500
D Class non-distributing share - 500 - 500
E Class non-distributing share - 5,415 - 5,415
| Class non-distributing share - 500 - 500
X Class non-distributing share - 4,996,500 - 4,996,500

() Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Continental European Flexible Fund

A Class distributing (A) share 2,511,544 717,732 790,264 2,439,012
A Class distributing (A) UK reporting fund share 1,300,660 50,043 103,706 1,246,997
A Class distributing (A) UK reporting fund share GBP hedged 536,304 54,689 174,937 416,056
A Class non-distributing share 6,230,852 1,535,098 3,256,327 4,509,623
A Class non-distributing share USD hedged 22,319,489 7,237,232 13,566,186 15,990,535
A Class non-distributing UK reporting fund share 33,076,655 9,223,332 13,790,407 28,509,580
Al Class non-distributing share 226,319 117,497 147,065 196,751
C Class non-distributing share 2,523,748 786,871 466,485 2,844,134
D Class distributing (A) UK reporting fund share 19,910,970 3,657,677 12,505,366 11,063,281
D Class distributing (A) UK reporting fund share GBP hedged 3,450,681 901,232 1,673,813 2,678,100
D Class distributing (A) UK reporting fund share USD hedged 483,342 74,004 319,693 237,653
D Class non-distributing share 37,546,193 9,867,261 21,326,009 26,087,445
D Class non-distributing share USD hedged 4,854,838 1,336,746 1,887,770 4,303,814
D Class non-distributing UK reporting fund share 2,389,411 720,906 1,682,646 1,427,671
D Class non-distributing UK reporting fund share GBP hedged 6,100,717 982,931 5,330,290 1,753,358
E Class non-distributing share 9,001,476 2,703,362 2,159,445 9,545,393
| Class distributing (A) UK reporting fund share 22,056,907 9,040,812 15,186,492 15,911,227
| Class distributing (A) UK reporting fund share USD hedged 17,970 12,668 18,768 11,870
| Class non-distributing share 43,520,371 10,987,032 26,520,132 27,987,271
| Class non-distributing share USD hedged 4,272,574 1,487,094 3,826,696 1,932,972
| Class non-distributing UK reporting fund share 19,396 250,231 63,068 206,559
| Class non-distributing UK reporting fund share GBP hedged - 17,194,340 4,619,930 12,574,410
SR Class distributing (A) UK reporting fund share 838 441,867 156,284 286,421
SR Class distributing (A) UK reporting fund share USD hedged 500 727,756 - 728,256
SR Class non-distributing UK reporting fund share 842 8,248,864 631,674 7,618,032
SR Class non-distributing UK reporting fund share USD hedged 500 1,516,868 472,667 1,044,701
X Class distributing (A) UK reporting fund share 198,248 36,252 48,271 186,229
X Class non-distributing share 433,029 377,271 117,016 693,284
Developed Markets Sustainable Equity Fund

A Class non-distributing share 995 - - 995
D Class non-distributing share 464 - - 464
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 427 - - 427
| Class non-distributing share 464 - - 464
| Class non-distributing UK reporting fund share 500 723,714 - 724,214
X Class non-distributing UK reporting fund share 498,000 - - 498,000

) Fund suspended, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Dynamic High Income Fund

A Class distributing (R) (M) (G) share AUD hedged 25,738,530 8,441,165 7,050,302 27,129,393
A Class distributing (R) (M) (G) share CNH hedged 5,251,701 3,626,344 2,176,492 6,701,553
A Class distributing (R) (M) (G) share EUR hedged 492 26 - 518
A Class distributing (R) (M) (G) share NZD hedged 1,972,988 723,619 245,866 2,450,741
A Class distributing (S) (M) (G) share 166,691,368 80,397,150 46,309,116 200,779,402
A Class distributing (S) (M) (G) share CAD hedged 1,727,893 1,676,777 371,675 3,032,995
A Class distributing (S) (M) (G) share EUR hedged 31,920,566 9,275,817 5,618,209 35,578,174
A Class distributing (S) (M) (G) share GBP hedged 12,463,945 4,845,725 1,824,176 15,485,494
A Class distributing (S) (M) (G) share HKD hedged 22,482,696 15,779,149 9,977,726 28,284,119
A Class distributing (S) (M) (G) share SGD hedged 61,714,381 10,976,295 10,941,358 61,749,318
A Class non-distributing share 14,677,197 3,812,956 3,788,141 14,702,012
A Class non-distributing share CHF hedged 28,602 - - 28,602
A Class non-distributing share SGD hedged 1,482,187 85,907 292,252 1,275,842
Al Class distributing (Q) share EUR hedged 12,573 36,552 13,379 35,746
Al Class non-distributing share EUR hedged 3,779 16,167 3,339 16,607
D Class distributing (Q) UK reporting fund share GBP hedged 162,738 15,733 30,826 147,645
D Class distributing (S) (M) (G) share 10,304,714 3,111,602 4,543,628 8,872,688
D Class non-distributing share 731,241 487,553 282,998 935,796
D Class non-distributing share CHF hedged 485 - - 485
D Class non-distributing share EUR hedged 194,703 52,203 111,967 134,939
E Class distributing (Q) share EUR hedged 625,471 210,045 140,719 694,797
E Class non-distributing share 320,853 73,933 251,793 142,993
E Class non-distributing share EUR hedged 588,428 187,229 167,944 607,713
| Class distributing (S) (M) (G) share 1,169,158 661,872 196,000 1,635,030
| Class non-distributing share 75,122 - 74,622 500
| Class non-distributing share BRL hedged 2,525,219 792,595 2,071,040 1,246,774
| Class non-distributing share EUR hedged 81,322 24,934 18,492 87,764
X Class non-distributing share 3,804,361 835,424 1,169,781 3,470,004
Emerging Europe Fund®

A Class distributing (A) share 50,445 2,282 11,312 41,415
A Class distributing (A) UK reporting fund share 8,180 1,390 2,364 7,206
A Class non-distributing share 4,312,142 899,265 962,439 4,248,968
A Class non-distributing share SGD hedged 123,639 212,663 242,159 94,143
C Class non-distributing share 68,869 24,823 29,263 64,429
D Class distributing (A) UK reporting fund share 2,192 700 7 2,885
D Class non-distributing share 456,815 88,428 204,614 340,629
D Class non-distributing UK reporting fund share GBP hedged 1,454 1,464 1,422 1,496
E Class non-distributing share 219,740 28,051 47,994 199,797
| Class non-distributing share 1,677,150 236,647 1,072,715 841,082
X Class distributing (A) UK reporting fund share 216,814 78,756 295,530 40
X Class non-distributing share 1,206,533 379,611 1,586,133 11

) Fund suspended, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Bond Fund

A Class distributing (A) share 9,191,960 3,376 2,932,244 6,263,092
A Class distributing (D) share 865,179 64,580 276,367 653,392
A Class distributing (M) share 2,820,769 233,577 771,257 2,283,089
A Class distributing (R) (M) (G) share AUD hedged 1,488,662 212,507 360,736 1,340,433
A Class distributing (R) (M) (G) share NZD hedged 497,703 - 184,821 312,882
A Class distributing (R) (M) (G) share ZAR hedged 207,120 123,187 146,821 183,486
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 - - 345
A Class distributing (S) (M) (G) share 14,419,297 915,439 7,147,987 8,186,749
A Class distributing (S) (M) (G) share CAD hedged 1,012,410 51,416 368,926 694,900
A Class distributing (S) (M) (G) share GBP hedged 1,138,599 13,211 305,292 846,518
A Class distributing (S) (M) (G) share HKD hedged 3,666,068 148,629 996,082 2,818,615
A Class non-distributing share 11,244,469 2,589,796 9,144,851 4,689,414
A Class non-distributing share EUR hedged 5,557,213 1,070,917 505,427 6,122,703
A Class non-distributing share GBP hedged 1,071,714 208,201 3,994 1,275,921
Al Class distributing (Q) share EUR hedged 35,948 6,887 19,009 23,826
Al Class non-distributing share EUR hedged 18,460 - - 18,460
C Class distributing (D) share 179,339 4,170 79,698 103,811
C Class non-distributing share 1,580,759 91,876 448,021 1,224,614
D Class distributing (M) share 927,583 19,116 164,977 781,722
D Class non-distributing share 230,753 56,934 76,190 211,497
D Class non-distributing share EUR hedged 4,579,739 1,495,718 3,243,358 2,832,099
D Class non-distributing UK reporting fund share 1,527,416 454,696 710,292 1,271,820
E Class distributing (Q) share EUR hedged 613,376 36,180 90,295 559,261
E Class non-distributing share 3,727,572 293,467 701,355 3,319,684
E Class non-distributing share EUR hedged 856,695 211,749 162,232 906,212
| Class distributing (A) share 77,069 - - 77,069
| Class distributing (A) UK reporting fund share EUR hedged 464 19 - 483
| Class distributing (A) UK reporting fund share GBP hedged 388 - - 388
| Class distributing (Q) share EUR hedged 1,030,763 141,373 878,089 294,047
| Class non-distributing share 13,887,141 3,331,673 4,046,437 13,172,377
| Class non-distributing share EUR hedged 2,582,630 87,404 1,414,484 1,255,550
| Class non-distributing UK reporting fund share CHF hedged 492 - - 492
| Class non-distributing UK reporting fund share GBP hedged 100,350 - 100,000 350
X Class distributing (Q) share CHF hedged 1,395,229 73,776 - 1,469,005
X Class distributing (Q) share EUR hedged 512 28 - 540
X Class non-distributing share 924,675 2,623,847 526,619 3,021,903
X Class non-distributing share EUR hedged 8,591,405 709,005 1,841,214 7,459,196
Emerging Markets Corporate Bond Fund

A Class non-distributing share 10,242,064 2,006,815 5,963,713 6,285,166
A Class non-distributing share EUR hedged 206,606 49,907 124,765 131,748
Al Class non-distributing share 440 - - 440
D Class distributing (M) UK reporting fund share GBP hedged 66,889 6,857 9,911 63,835
D Class non-distributing share 4,913,356 2,353,321 3,156,940 4,109,737
D Class non-distributing share EUR hedged 256,543 44,024 197,842 102,725
E Class distributing (Q) share EUR hedged 327,000 40,811 76,294 291,517
E Class non-distributing share 1,054,157 208,675 326,982 935,850
E Class non-distributing share EUR hedged 469,517 189,965 105,290 554,192
| Class distributing (A) share EUR hedged 8,509,474 2,517,838 223,095 10,804,217
| Class distributing (M) UK reporting fund share GBP hedged 310 - - 310
| Class distributing (Q) share EUR hedged 5,005,429 17 - 5,005,446
| Class non-distributing share 6,424,287 16,669,773 17,035,878 6,058,182
| Class non-distributing share CHF hedged - 491 - 491
| Class non-distributing share EUR hedged 7,159,348 1,214,962 4,434,967 3,939,343
SR Class distributing (M) UK reporting fund share GBP hedged 364 - - 364
SR Class non-distributing UK reporting fund share 500 676,595 - 677,095
SR Class non-distributing UK reporting fund share EUR hedged 420 72,855 49,572 23,703
X Class non-distributing share 22,237,409 5,772,583 7,076,451 20,933,541
X Class non-distributing share JPY hedged 14,189,077 989,675 342,718 14,836,034

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Equity Income Fund

A Class distributing (Q) (G) share 457,944 5,103 52,574 410,473
A Class distributing (R) (M) (G) share AUD hedged 310,491 49,521 208,126 151,886
A Class distributing (R) (M) (G) share CNH hedged 798 104 395 507
A Class distributing (R) (M) (G) share NZD hedged 37,180 2,329 19,590 19,919
A Class distributing (S) (M) (G) share 1,883,272 483,455 1,220,485 1,146,242
A Class distributing (S) (M) (G) share CAD hedged 30,647 4,534 10,425 24,756
A Class distributing (S) (M) (G) share EUR hedged 119,861 894 8,603 112,152
A Class distributing (S) (M) (G) share GBP hedged 120,744 191,773 115,032 197,485
A Class distributing (S) (M) (G) share HKD hedged 206,648 104,970 72,997 238,621
A Class distributing (S) (M) (G) share SGD hedged 121,725 141,006 154,233 108,498
A Class non-distributing share 1,952,610 246,171 643,180 1,555,601
A Class non-distributing share EUR hedged 455 29 - 484
Al Class distributing (Q) (G) share EUR hedged 481 16 - 497
Al Class non-distributing share 448 - - 448
D Class distributing (Q) (G) UK reporting fund share 540,103 63,393 59,459 544,037
D Class non-distributing share 14,689 201 13,165 1,725
D Class non-distributing share EUR hedged 455 7,141 - 7,596
D Class non-distributing UK reporting fund share 5,886,116 1,274,461 1,238,514 5,922,063
E Class distributing (Q) (G) share EUR hedged 457,846 28,610 70,013 416,443
E Class non-distributing share EUR hedged 476,526 105,140 197,571 384,095
| Class non-distributing share 733,205 - - 733,205
| Class non-distributing share CHF hedged 621 - - 621
X Class distributing (S) (M) (G) share 87 3 - 90
X Class non-distributing share 12,421,513 1 2,756,317 9,665,197
Emerging Markets Fund

A Class distributing (A) share 8,563 45,199 1,598 52,164
A Class non-distributing share 11,794,209 2,501,105 3,150,618 11,144,696
A Class non-distributing share EUR hedged 90,747 120,871 139,209 72,409
Al Class non-distributing share 89,133 53,685 30,582 112,236
C Class non-distributing share 918,974 196,203 227,746 887,431
D Class non-distributing share 9,569,145 4,111,461 8,077,223 5,603,383
D Class non-distributing share EUR hedged 178,951 145,773 208,034 116,690
E Class non-distributing share 2,316,745 509,666 525,400 2,301,011
| Class distributing (A) share - 2,196,879 - 2,196,879
| Class distributing (Q) UK reporting fund share 7,044,216 7,491,279 1,177,931 13,357,564
| Class non-distributing share 59,429,908 29,022,632 50,357,992 38,094,548
Sl Class non-distributing share - 50,869,424 - 50,869,424
X Class non-distributing share 21,570,779 12,931,446 4,193,224 30,309,001
Emerging Markets Impact Bond Fund

A Class non-distributing share 500 - - 500
D Class non-distributing UK reporting fund share 500 - - 500
D Class non-distributing UK reporting fund share EUR hedged 425 6,265 - 6,690
E Class non-distributing share EUR hedged - 425 - 425
| Class non-distributing UK reporting fund share 500 - - 500
| Class non-distributing UK reporting fund share EUR hedged 699,525 6,041,000 11,500 6,729,025
X Class distributing (S) (M) (G) share - 1,065,904 112,911 952,993
X Class non-distributing share EUR hedged - 500 - 500
X Class non-distributing UK reporting fund share 1,997,000 1,250,510 1,250,510 1,997,000
Z Class non-distributing UK reporting fund share 500 - - 500

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Local Currency Bond Fund

A Class distributing (A) share 129,429 1,904 64,341 66,992
A Class distributing (D) share 2,357,743 14,077 814,893 1,556,927
A Class distributing (M) share 8,471,577 1,116,104 2,488,175 7,099,506
A Class distributing (M) share AUD hedged 252,444 - 184,437 68,007
A Class distributing (R) (M) (G) share AUD hedged 566,971 898 97,865 470,004
A Class distributing (R) (M) (G) share NZD hedged 92,791 - 56,698 36,093
A Class distributing (S) (M) (G) share 3,869,184 22,738 978,765 2,913,157
A Class distributing (S) (M) (G) share CAD hedged 111,787 1,826 18,713 94,900
A Class distributing (S) (M) (G) share GBP hedged 579,275 11,957 242,414 348,818
A Class distributing (S) (M) (G) share HKD hedged 322,546 1 23,102 299,445
A Class distributing (S) (M) (G) share SGD hedged 1,457,848 33,844 466,930 1,024,762
A Class non-distributing share 13,724,949 5,487,614 11,733,977 7,478,586
A Class non-distributing share CHF hedged 361,506 13,700 250,754 124,452
A Class non-distributing share EUR hedged 3,213,862 307,683 2,547,190 974,355
A Class non-distributing share PLN hedged 2,177,155 1,450,215 2,635,104 992,266
A Class non-distributing share SEK hedged 430 - - 430
A Class non-distributing share SGD hedged 325,771 806,917 931,868 200,820
Al Class distributing (Q) share 492 24 - 516
Al Class non-distributing share 440 - - 440
C Class distributing (D) share 269,206 587 143,732 126,061
C Class non-distributing share 245,762 111,233 100,735 256,260
D Class distributing (A) share 618,245 31,236 573,354 76,127
D Class distributing (M) share 5,422,379 57,857 5,248,512 231,724
D Class distributing (M) share AUD hedged 512 - - 512
D Class distributing (M) UK reporting fund share GBP hedged 7,986,597 23,916 7,464,101 546,412
D Class distributing (Q) UK reporting fund share 27,756 - 22,967 4,789
D Class non-distributing share 3,480,928 2,651,946 2,700,844 3,432,030
D Class non-distributing share CHF hedged 75,526 8,926 28,162 56,290
D Class non-distributing share EUR hedged 5,353,114 258,425 2,691,399 2,920,140
D Class non-distributing share PLN hedged 52,040 - - 52,040
D Class non-distributing share SGD hedged 641 - - 641
D Class non-distributing UK reporting fund share GBP hedged 446,669 10,153 396,318 60,504
E Class distributing (Q) share EUR hedged 269,619 126,801 163,739 232,681
E Class non-distributing share 1,411,424 28,643 634,686 805,381
E Class non-distributing share EUR hedged 655,032 93,637 272,427 476,242
| Class distributing (M) UK reporting fund share GBP hedged 9 - - 9
| Class distributing (Q) share 9,340,366 2,120,762 5,991,906 5,469,222
| Class non-distributing share 30,929,476 8,895,690 7,316,049 32,509,117
| Class non-distributing share EUR hedged 21,018,065 8,776,664 26,176,673 3,618,056
S Class distributing (M) UK reporting fund share GBP hedged 390 - - 390
SR Class distributing (M) UK reporting fund share 500 - - 500
SR Class distributing (M) UK reporting fund share GBP hedged 360 - - 360
SR Class non-distributing UK reporting fund share 500 171,220 - 171,720
SR Class non-distributing UK reporting fund share EUR hedged 415 - - 415
X Class distributing (Q) share GBP hedged 380 - - 380
X Class non-distributing share 20,480,742 299,510 3,058,001 17,722,251
X Class non-distributing share GBP hedged 18,157,386 1 1,210,980 16,946,407
Emerging Markets Sustainable Equity Fund

A Class non-distributing share 993 - - 993
D Class non-distributing share 517 - - 517
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 427 2,509 1,673 1,263
| Class non-distributing UK reporting fund share 993 - - 993
X Class non-distributing share - 652 - 652
X Class non-distributing share NZD hedged - 765 - 765
X Class non-distributing UK reporting fund share 497,489 7,698,571 620,577 7,575,483

™ Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

ESG Flex Choice Cautious Fund™

A Class distributing (S) (M) (G) share - 48,195 - 48,195
A Class distributing (S) (M) (G) share AUD hedged - 1,897 - 1,897
A Class distributing (S) (M) (G) share CAD hedged - 644 - 644
A Class distributing (S) (M) (G) share CNH hedged - 319 - 319
A Class distributing (S) (M) (G) share GBP hedged - 412 - 412
A Class distributing (S) (M) (G) share HKD hedged - 3,598 - 3,598
A Class distributing (T) share - 196,229 22 196,207
A Class distributing (T) share AUD hedged - 13,766 - 13,766
A Class distributing (T) share CAD hedged - 641 - 641
A Class distributing (T) share CNH hedged - 4,245 - 4,245
A Class distributing (T) share GBP hedged - 411 - 411
A Class distributing (T) share HKD hedged - 69,174 60,473 8,701
A Class non-distributing share - 772,937 230,467 542,470
A Class non-distributing share AUD hedged - 682 - 682
A Class non-distributing share CAD hedged - 644 - 644
A Class non-distributing share CNH hedged - 13,261 - 13,261
A Class non-distributing share GBP hedged - 412 - 412
A Class non-distributing share HKD hedged - 1,938 1,549 389
D Class non-distributing share - 500 - 500
| Class non-distributing share - 500 - 500
X Class non-distributing share - 498,500 5,711 492,789
ESG Flex Choice Growth Fund(”

A Class distributing (S) (M) (G) share - 58,572 25,536 33,036
A Class distributing (S) (M) (G) share AUD hedged - 20,943 - 20,943
A Class distributing (S) (M) (G) share CAD hedged - 644 - 644
A Class distributing (S) (M) (G) share CNH hedged - 7,611 - 7,611
A Class distributing (S) (M) (G) share GBP hedged - 411 - 411
A Class distributing (S) (M) (G) share HKD hedged - 4,374 - 4,374
A Class distributing (T) share - 375,565 58,926 316,639
A Class distributing (T) share AUD hedged - 385,140 23,650 361,490
A Class distributing (T) share CAD hedged - 641 - 641
A Class distributing (T) share CNH hedged - 28,657 - 28,657
A Class distributing (T) share GBP hedged - 411 - 411
A Class distributing (T) share HKD hedged - 337,809 11,742 326,067
A Class non-distributing share - 41,663 1,120 40,543
A Class non-distributing share AUD hedged - 20,170 4,681 15,489
A Class non-distributing share CAD hedged - 644 - 644
A Class non-distributing share CNH hedged - 11,254 - 11,254
A Class non-distributing share GBP hedged - 412 - 412
A Class non-distributing share HKD hedged - 12,473 - 12,473
D Class non-distributing share - 500 - 500
| Class non-distributing share - 500 - 500
X Class non-distributing share - 498,500 5,798 492,702

() Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

ESG Flex Choice Moderate Fund"

A Class distributing (S) (M) (G) share - 73,366 2,156 71,210
A Class distributing (S) (M) (G) share AUD hedged - 63,718 - 63,718
A Class distributing (S) (M) (G) share CAD hedged - 644 - 644
A Class distributing (S) (M) (G) share CNH hedged - 3,175 - 3,175
A Class distributing (S) (M) (G) share GBP hedged - 411 - 411
A Class distributing (S) (M) (G) share HKD hedged - 38,703 36,275 2,428
A Class distributing (T) share - 417,772 106,121 311,651
A Class distributing (T) share AUD hedged - 170,396 31,616 138,780
A Class distributing (T) share CAD hedged - 641 - 641
A Class distributing (T) share CNH hedged - 58,900 5,386 53,514
A Class distributing (T) share GBP hedged - 411 - 411
A Class distributing (T) share HKD hedged - 375,188 32,309 342,879
A Class non-distributing share - 24,712 - 24,712
A Class non-distributing share AUD hedged - 682 - 682
A Class non-distributing share CAD hedged - 644 - 644
A Class non-distributing share CNH hedged - 16,017 - 16,017
A Class non-distributing share GBP hedged - 412 - 412
A Class non-distributing share HKD hedged - 12,625 - 12,625
D Class non-distributing share - 500 - 500
| Class non-distributing share - 500 - 500
X Class non-distributing share - 498,500 5,769 492,731
ESG Global Conservative Income Fund

A Class distributing (A) (G) share 54,647 27,162 - 81,809
A Class distributing (Y) (Q) (G) share 135,573 24,425 40,247 119,751
A Class non-distributing share 8,261 2,179 9,654 786
Al Class distributing (Q) (G) share 12,814,897 10,627,716 4,502,520 18,940,093
Al Class non-distributing share 4,390,859 5,627,081 1,987,403 8,030,537
D Class distributing (A) (G) share 539 19 - 558
D Class distributing (Y) (Q) (G) share 475 17 - 492
D Class non-distributing share 135,452 13,716 122,797 26,371
E Class distributing (Q) (G) share 28,650,988 13,374,085 8,490,685 33,534,388
E Class distributing (S) (M) (G) share 248,535 66,028 23,870 290,693
E Class distributing (Y) (Q) (G) share 204,982 102,279 28,140 279,121
E Class non-distributing share 7,496,646 2,680,363 2,463,862 7,713,147
| Class distributing (Y) (Q) (G) share 476 17 - 493
| Class non-distributing share 500 - - 500
X Class non-distributing share 7,923,805 - 5,948,220 1,975,585
ESG Global Multi-Asset Income Fund‘"

A Class distributing (M) (G) share - 454 - 454
A Class distributing (S) (M) (G) share - 500 - 500
A Class distributing (S) (M) (G) share EUR hedged - 454 - 454
A Class distributing (S) (M) (G) share HKD hedged - 389 - 389
A Class distributing (S) (M) (G) share SGD hedged - 673 - 673
A Class non-distributing share - 1,503 11 1,492
D Class non-distributing share - 500 - 500
E Class distributing (Q) (G) share EUR hedged - 452 - 452
E Class non-distributing share EUR hedged - 444 - 444
X Class distributing (Q) (G) share GBP hedged - 11,999,294 1,325,852 10,673,442
X Class non-distributing share - 4,995,000 - 4,995,000

() Fund launched during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

ESG Multi-Asset Fund

A Class distributing (A) share 6,438,851 108,049,726 2,418,755 112,069,822
A Class distributing (R) (M) (G) share SGD hedged 3,108,607 2,952,014 2,716,211 3,344,410
A Class distributing (R) (M) (G) share USD hedged 3,996,722 5,484,990 4,361,032 5,120,680
A Class distributing (T) share CNH hedged - 318 - 318
A Class distributing (T) share SGD hedged - 31,656 - 31,656
A Class distributing (T) share USD hedged - 55,974 - 55,974
A Class non-distributing share 22,587,596 30,830,196 9,343,754 44,074,038
A Class non-distributing share AUD hedged 647,752 1,447,706 1,221,228 874,230
A Class non-distributing share SGD hedged 407,007 2,216,486 1,780,073 843,420
A Class non-distributing share USD hedged 2,840,590 6,709,809 4,926,954 4,623,445
A Class non-distributing share ZAR hedged 351,956 654,629 641,238 365,347
Al Class non-distributing share 10,562,654 19,255,767 5,826,184 23,992,237
C Class non-distributing share 46,825,767 33,372,647 16,523,871 63,674,543
C Class non-distributing share USD hedged 410,355 325,628 154,355 581,628
D Class non-distributing share 22,541,594 14,571,107 6,525,322 30,587,379
D Class non-distributing share USD hedged 1,224,866 1,353,136 266,740 2,311,262
E Class non-distributing share 55,247,956 61,038,399 13,430,939 102,855,416
E Class non-distributing share USD hedged 1,664,638 1,523,509 605,162 2,582,985
| Class non-distributing share 25,882,802 19,014,651 14,735,420 30,162,033
| Class non-distributing share BRL hedged 31,034 27,401 14,281 44,154
| Class non-distributing share USD hedged 984,752 2,799,530 1,972,954 1,811,328
Euro Bond Fund

A Class distributing (A) share 3,961,798 95,245 962,622 3,094,421
A Class distributing (A) UK reporting fund share 697 4,011 36 4,672
A Class distributing (D) share 539,455 18,129 150,521 407,063
A Class distributing (M) share 285,672 33,472 144,071 175,073
A Class non-distributing share 23,335,402 8,752,181 16,274,682 15,812,901
A Class non-distributing share JPY hedged 105,770 - 105,222 548
A Class non-distributing share PLN hedged 206,319 109,097 266,076 49,340
A Class non-distributing share USD hedged 311,817 126,362 187,602 250,577
Al Class non-distributing share 22,358 6,084 9,258 19,184
C Class non-distributing share 437,739 43,192 168,838 312,093
D Class distributing (A) share 2,362,771 85,126 1,287,046 1,160,851
D Class distributing (A) UK reporting fund share 11,766 446 4,046 8,166
D Class distributing (A) UK reporting fund share GBP hedged 20,601 - - 20,601
D Class distributing (M) share 111,735 615 8,585 103,765
D Class non-distributing share 20,892,069 3,770,288 11,496,116 13,166,241
D Class non-distributing share CHF hedged 187,607 33,600 30,800 190,407
D Class non-distributing share USD hedged 1,138,727 110,972 378,130 871,569
E Class distributing (Q) share 1,718,914 41,632 380,216 1,380,330
E Class non-distributing share 3,615,429 504,228 1,396,497 2,723,160
| Class distributing (A) UK reporting fund share 7,024,957 182,973 6,576,909 631,021
| Class distributing (A) UK reporting fund share GBP hedged 1,864,816 320,838 180,393 2,005,261
| Class distributing (A) UK reporting fund share USD hedged 1,242,217 686,307 235,881 1,692,643
| Class non-distributing share 117,842,042 60,746,271 62,248,171 116,340,142
| Class non-distributing share CHF hedged 72,234 350 28,890 43,694
| Class non-distributing share JPY hedged 548 - - 548
| Class non-distributing share USD hedged 40,234,123 8,088,787 7,753,527 40,569,383
S Class distributing (A) share 780,795 26,891 73,192 734,494
SR Class non-distributing UK reporting fund share 415 84,324 - 84,739
SR Class non-distributing UK reporting fund share USD hedged 500 37,843 - 38,343
X Class non-distributing share 5,009,384 1,040,346 784,574 5,265,156

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Euro Corporate Bond Fund

A Class distributing (D) share 426,199 8,934 51,887 383,246
A Class distributing (M) share 403,890 31,549 87,413 348,026
A Class non-distributing share 14,104,629 3,992,700 11,720,920 6,376,409
A Class non-distributing share CHF hedged 118,723 9,500 53,485 74,738
A Class non-distributing share GBP hedged 117,841 10,799 101,799 26,841
A Class non-distributing share SEK hedged 8,188,898 8,089,109 8,087,685 8,190,322
A Class non-distributing share USD hedged 144,743 84,075 91,588 137,230
Al Class non-distributing share 113,278 27,789 41,808 99,259
C Class non-distributing share 537,311 36,102 142,907 430,506
D Class distributing (M) share 2,339,972 568,862 945,099 1,963,735
D Class non-distributing share 27,461,316 8,086,716 12,012,102 23,535,930
D Class non-distributing share CHF hedged 950 36,700 455 37,195
D Class non-distributing share GBP hedged 63,225 - 12,000 51,225
D Class non-distributing share USD hedged 510,893 235,600 209,968 536,525
E Class distributing (Q) share 3,841,847 117,898 805,107 3,154,638
E Class non-distributing share 3,885,822 1,088,591 1,327,450 3,646,963
| Class distributing (Q) share 6,173,331 1,568,812 2,620,430 5,121,713
| Class non-distributing share 127,573,870 46,923,265 65,224,207 109,272,928
| Class non-distributing share CHF hedged 495 - - 495
| Class non-distributing share GBP hedged 31,484 - 3,664 27,820
| Class non-distributing share JPY hedged 5,068,616 - 2,267 5,066,349
X Class distributing (Q) share 27,911,209 1,329,267 1,954,482 27,285,994
X Class non-distributing share 16,254,502 9,462,285 1,581,960 24,134,827
Euro Reserve Fund

A Class non-distributing share 475,909 916,507 749,390 643,026
C Class non-distributing share 500,125 316,528 318,523 498,130
D Class non-distributing share 103,190 29,019 38,691 93,518
E Class non-distributing share 313,670 478,802 284,266 508,206
X Class non-distributing share 50,077 28,073 33,928 44,222
Euro Short Duration Bond Fund

A Class distributing (A) UK reporting fund share 2,375,092 86,939 383,888 2,078,143
A Class distributing (A) UK reporting fund share GBP hedged 861,883 41,106 318,380 584,609
A Class distributing (A) UK reporting fund share USD hedged 65,523 24,125 18,013 71,635
A Class distributing (D) share 1,687,190 255,639 916,845 1,025,984
A Class distributing (M) share 179,663 3,376 103,482 79,557
A Class non-distributing share 119,087,364 20,808,199 75,079,247 64,816,316
A Class non-distributing share CHF hedged 894,456 160,304 417,426 637,334
A Class non-distributing share USD hedged 6,083,608 307,589 1,800,505 4,590,692
Al Class non-distributing share 372,350 345,462 499,272 218,540
C Class non-distributing share 1,376,836 145,919 575,946 946,809
D Class distributing (A) UK reporting fund share 2,682,116 715,253 1,596,777 1,800,592
D Class distributing (A) UK reporting fund share GBP hedged 479,691 263,371 207,704 535,358
D Class distributing (A) UK reporting fund share USD hedged 255,180 4,999 115,525 144,654
D Class distributing (M) UK reporting fund share 243,723 117,742 36,467 324,998
D Class distributing (M) UK reporting fund share GBP hedged 83,581 5,865 10,249 79,197
D Class non-distributing share 68,339,502 25,812,533 52,413,812 41,738,223
D Class non-distributing share CHF hedged 1,863,418 323,204 903,271 1,283,351
D Class non-distributing share USD hedged 423,929 201,349 376,375 248,903
E Class non-distributing share 18,747,049 2,825,099 6,330,197 15,241,951
| Class distributing (Q) share 397,918 7,743 13,761 391,900
| Class non-distributing share 128,705,297 44,838,113 89,166,069 84,377,341
| Class non-distributing share CHF hedged 223,781 3,000 115,010 111,771
| Class non-distributing share USD hedged 1,235,478 440,712 1,221,958 454,232
Sl Class non-distributing share 226,352,404 87,107,146 146,710,937 166,748,613
Sl Class non-distributing share USD hedged 839,609 84,238 866,526 57,321
X Class non-distributing share 21,503,253 8,024,037 1,781,802 27,745,488

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Euro-Markets Fund

A Class distributing (A) share 2,884,990 463,129 348,616 2,999,503
A Class distributing (A) UK reporting fund share 27,814 1 17,839 9,976
A Class non-distributing share 18,538,352 6,683,001 9,338,462 15,882,891
A Class non-distributing share CHF hedged 304,951 13,176 51,828 266,299
A Class non-distributing share GBP hedged 181,362 15,946 40,072 157,236
A Class non-distributing share HKD hedged 400 31,414 - 31,814
A Class non-distributing share SGD hedged 24,817 67,246 55,351 36,712
A Class non-distributing share USD hedged 2,449,978 1,328,525 1,431,580 2,346,923
Al Class non-distributing share 25,375 64,520 27,045 62,850
C Class non-distributing share 357,203 158,644 119,561 396,286
D Class distributing (A) share 59,835 17,516 16,092 61,259
D Class distributing (A) UK reporting fund share 117,544 92,020 70,375 139,189
D Class non-distributing share 19,826 79,268 19,412 79,682
D Class non-distributing share USD hedged 497,498 762,249 449,872 809,875
D Class non-distributing UK reporting fund share 5,948,750 1,795,182 1,774,790 5,969,142
D Class non-distributing UK reporting fund share CHF hedged 499,231 198,069 181,206 516,094
E Class non-distributing share 2,998,279 557,764 569,125 2,986,918
| Class distributing (A) share 146,532 3,136 52,564 97,104
| Class non-distributing share 11,993,289 3,578,358 8,348,329 7,223,318
S Class distributing (A) share 56,920 2 21,382 35,540
S Class non-distributing share 114,007 32,160 17,084 129,083
X Class non-distributing share 5 - - 5
European Equity Income Fund

A Class distributing (A) (G) share 19,436,196 1,362,172 2,149,698 18,648,670
A Class distributing (Q) (G) share 3,103,051 653,947 905,431 2,851,567
A Class distributing (Q) (G) share USD hedged 923,331 210,062 397,683 735,710
A Class distributing (R) (M) (G) share AUD hedged 5,684,916 1,319,492 1,975,503 5,028,905
A Class distributing (R) (M) (G) share CAD hedged 564,384 456,817 321,963 699,238
A Class distributing (R) (M) (G) share CNH hedged 161,417 256,786 286,653 131,550
A Class distributing (R) (M) (G) share NZD hedged 1,122,163 542,080 670,587 993,656
A Class distributing (R) (M) (G) share USD hedged 88,221 714,196 335,212 467,205
A Class distributing (S) (M) (G) share 11,269,024 2,989,612 2,429,217 11,829,419

A Class distributing (S) (M) (G
A Class distributing (S) (M) (G
A Class distributing (S) (M) (G

share GBP hedged 880,319 519,407 419,538 980,188
share HKD hedged 2,174,351 718,768 515,477 2,377,642
share SGD hedged 17,435,156 6,633,237 6,220,332 17,848,061

A Class distributing (S) (M) (G) share USD hedged 13,511,240 4,590,642 5,675,490 12,426,392
A Class non-distributing share 6,573,821 1,326,981 1,451,109 6,449,693
A Class non-distributing share USD hedged 3,852,673 1,265,735 1,788,557 3,329,851
A Class non-distributing UK reporting fund share 390,738 233,029 324,463 299,304
Al Class distributing (Q) (G) share 360,821 208,259 96,033 473,047
Al Class non-distributing share 260,628 293,497 178,912 375,213
D Class distributing (A) (G) share 4,860,767 1,540,558 2,300,716 4,100,609
D Class distributing (A) (G) UK reporting fund share 49,670 1,169 28,940 21,899
D Class distributing (Q) (G) UK reporting fund share 2,420,283 774,237 1,748,643 1,445,877
D Class distributing (Q) (G) UK reporting fund share GBP hedged 4,380,958 244,368 3,503,312 1,122,014
D Class distributing (S) (M) (G) share SGD hedged 4,574 85,075 8,850 80,799
D Class distributing (S) (M) (G) share USD hedged 1,307,977 298,328 185,750 1,420,555
D Class non-distributing share 6,288,270 1,123,575 3,073,233 4,338,612
D Class non-distributing UK reporting fund share 88,947 6,344 58,252 37,039
D Class non-distributing UK reporting fund share USD hedged 1,239,120 1,307,563 622,626 1,924,057
E Class distributing (Q) (G) share 9,259,060 1,588,545 1,991,713 8,855,892
E Class non-distributing share 4,581,484 765,112 801,098 4,545,498
| Class distributing (A) (G) share 5,564,707 16,924 2,749,064 2,832,567
| Class non-distributing share 12,013,047 1,798,424 3,566,911 10,244,560
| Class non-distributing UK reporting fund share 632,511 - - 632,511
SR Class distributing (A) (G) UK reporting fund share 831 147,958 93,149 55,640
SR Class non-distributing UK reporting fund share 832 282,245 - 283,077
X Class distributing (Q) (G) UK reporting fund share 4,754,247 1,754,027 1,676,715 4,831,559
X Class non-distributing share 9,928 1,109 3,404 7,633

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

European Focus Fund

A Class non-distributing share 3,461,675 367,666 674,000 3,155,341
A Class non-distributing share SGD hedged 392 - - 392
A Class non-distributing share USD hedged 439,354 5,268 131,396 313,226
Al Class non-distributing share 59,031 138,269 32,953 164,347
C Class non-distributing share 454,499 80,479 75,307 459,671
D Class non-distributing share 186,341 310,646 193,973 303,014
D Class non-distributing UK reporting fund share 2,636,936 387,951 829,235 2,195,652
E Class non-distributing share 4,774,501 854,267 894,590 4,734,178
| Class non-distributing share 23,616 2,842 24 26,434
European Fund

A Class distributing (A) share 37,181 13,657 16,424 34,414
A Class distributing (A) UK reporting fund share 2,058 1,357 408 3,007
A Class non-distributing share 4,091,805 767,493 1,964,292 2,895,006
A Class non-distributing share AUD hedged 240,637 157,024 191,896 205,765
A Class non-distributing share CAD hedged 139,071 66,755 98,518 107,308
A Class non-distributing share CNH hedged 60,647 10,532 66,501 4,678
A Class non-distributing share GBP hedged 194,375 66,787 90,417 170,745
A Class non-distributing share HKD hedged 7,443,155 1,511,586 3,809,084 5,145,657
A Class non-distributing share NZD hedged 308,837 46,026 274,714 80,149
A Class non-distributing share SGD hedged 586,394 127,952 143,936 570,410
A Class non-distributing share USD hedged 4,351,405 1,379,055 2,468,487 3,261,973
C Class non-distributing share 234,814 90,768 109,640 215,942
D Class distributing (A) UK reporting fund share 10,827 4,096 8,193 6,730
D Class non-distributing share 177,892 100,237 120,273 157,856
D Class non-distributing share USD hedged 1,428,075 306,889 1,500,959 234,005
D Class non-distributing UK reporting fund share 792,962 300,548 309,736 783,774
E Class non-distributing share 504,307 95,371 92,216 507,462
| Class non-distributing share 393,493 607,563 413,505 587,551
| Class non-distributing share USD hedged 489,377 19 481,135 8,261
S Class non-distributing share 420 1,678,033 23,095 1,655,358
X Class non-distributing share 1,930,751 421,019 697,466 1,654,304
European High Yield Bond Fund

A Class non-distributing share 1,437,722 1,317,126 1,210,648 1,544,200
A Class non-distributing share CHF hedged 118,597 28,152 27,796 118,953
A Class non-distributing share SEK hedged 750 1,100 320 1,530
D Class distributing (A) share 5,572,659 4,085,118 2,777,725 6,880,052
D Class distributing (A) UK reporting fund share GBP hedged 773,554 52,402 791,867 34,089
D Class non-distributing share 6,855,165 12,936,856 14,867,655 4,924,366
E Class distributing (Q) share 1,751,179 494,164 326,777 1,918,566
E Class non-distributing share 2,307,381 2,400,350 794,891 3,912,840
X Class non-distributing share 3,513,626 26,772 3,108,760 431,638
Z Class non-distributing share 8,055,678 6,160,547 4,215,884 10,000,341
Z Class non-distributing share USD hedged - 344,220 - 344,220
European Special Situations Fund

A Class distributing (A) share 409 223,380 7,494 216,295
A Class non-distributing share 10,077,531 2,110,081 2,906,062 9,281,550
A Class non-distributing share AUD hedged 113,686 141,957 144,285 111,358
A Class non-distributing share CAD hedged 35,545 55,450 62,943 28,052
A Class non-distributing share CNH hedged 115 - - 115
A Class non-distributing share GBP hedged 147,432 116,650 181,052 83,030
A Class non-distributing share HKD hedged 134,628 193,023 245,011 82,640
A Class non-distributing share USD hedged 6,242,729 4,904,191 4,469,125 6,677,795
C Class non-distributing share 280,891 48,986 32,795 297,082
D Class non-distributing share 3,255,053 1,239,303 1,140,821 3,353,535
D Class non-distributing share USD hedged 626,297 175,308 247,810 553,795
E Class non-distributing share 1,743,085 229,251 362,975 1,609,361
| Class distributing (A) share 462 - - 462
| Class non-distributing share 21,808,327 4,429,438 13,064,122 13,173,643
X Class non-distributing share 159,253 13,124 7,571 164,806
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

European Sustainable Equity Fund

A Class non-distributing share 500 179 - 679
Al Class non-distributing share 425 - - 425
D Class non-distributing UK reporting fund share 5,966 11,194 - 17,160
E Class non-distributing share 425 1,711 - 2,136
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
European Value Fund

A Class distributing (A) share 131,671 90,225 30,412 191,484
A Class distributing (A) UK reporting fund share 7,139 962 94 8,007
A Class non-distributing share 3,446,894 1,164,712 1,969,866 2,641,740
A Class non-distributing share AUD hedged 304,576 62,131 231,056 135,651
A Class non-distributing share CNH hedged 8,778 - - 8,778
A Class non-distributing share HKD hedged 212,496 19,192 37,383 194,305
A Class non-distributing share USD hedged 4,001,811 1,066,069 2,255,880 2,812,000
C Class non-distributing share 384,422 100,795 211,373 273,844
D Class distributing (A) UK reporting fund share 11,383 7,409 10,547 8,245
D Class non-distributing share 2,197,648 1,844,299 1,850,948 2,190,999
D Class non-distributing share USD hedged 163,581 237,101 102,482 298,200
E Class non-distributing share 1,076,024 445,509 413,376 1,108,157
| Class non-distributing share 12,106,629 5,889,112 9,298,324 8,697,417
S Class distributing (A) share 66,094 9 2,668 63,435
X Class non-distributing share 6,273,203 393,366 488,277 6,178,292
FinTech Fund

A Class distributing (A) UK reporting fund share 500 6,201 1 6,700
A Class non-distributing share 10,895,109 4,597,706 5,796,432 9,696,383
A Class non-distributing share EUR hedged 1,336,253 535,288 731,473 1,140,068
A Class non-distributing share SGD hedged 1,000,913 241,593 407,677 834,829
Al Class non-distributing share 110,378 258,033 60,079 308,332
C Class non-distributing UK reporting fund share 1,506,144 3,961,144 2,626,966 2,840,322
D Class non-distributing share 2,704,628 1,056,786 2,852,096 909,318
D Class non-distributing share EUR hedged 355,071 44,534 92,530 307,075
D Class non-distributing UK reporting fund share 7,626,993 1,241,003 3,721,104 5,146,892
D Class non-distributing UK reporting fund share GBP hedged 1,034,624 171,155 429,740 776,039
E Class non-distributing share 3,406,431 1,937,127 1,335,099 4,008,459
E Class non-distributing share EUR hedged 2,663,368 1,394,549 852,891 3,205,026
| Class distributing (A) UK reporting fund share 500 1 1 500
| Class non-distributing share 5,599,104 4,690,580 4,032,580 6,257,104
| Class non-distributing share EUR hedged 430,473 19,716 422,160 28,029
X Class non-distributing share 828,754 847,116 1,030,440 645,430
Z Class non-distributing UK reporting fund share 2,690,726 314,737 1,570,104 1,435,359
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For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Fixed Income Global Opportunities Fund

A Class distributing (A) share 107,110 31,961 38,655 100,416
A Class distributing (A) share EUR hedged 870,235 110,701 521,288 459,648
A Class distributing (D) share 3,841,744 726,504 1,504,151 3,064,097
A Class distributing (M) share 437,634 108,841 134,346 412,129
A Class distributing (Q) share 6,270,382 475,760 1,644,304 5,101,838
A Class distributing (Q) share EUR hedged 767,344 40,250 145,976 661,618
A Class distributing (Q) share SGD hedged 609,704 179,325 173,692 615,337
A Class distributing (R) (M) (G) share AUD hedged 501,398 115,470 43,454 573,414
A Class distributing (R) (M) (G) share CNH hedged 118,309 1 118,002 308
A Class distributing (S) (M) (G) share 1,122,495 283,497 419,731 986,261
A Class distributing (S) (M) (G) share HKD hedged 61,152 1 24,971 36,182
A Class non-distributing share 43,761,698 6,047,332 15,424,805 34,384,225
A Class non-distributing share CHF hedged 3,325,739 148,175 1,187,174 2,286,740
A Class non-distributing share EUR hedged 9,479,252 1,636,344 3,933,347 7,182,249
A Class non-distributing share JPY hedged 1,377 - 811 566
A Class non-distributing share PLN hedged 7,291,030 10,540,550 12,415,301 5,416,279
A Class non-distributing share SEK hedged 169,318 19,631 78,717 110,232
A Class non-distributing share SGD hedged 5,190,795 814,306 1,443,369 4,561,732
A Class non-distributing UK reporting fund share GBP hedged 284,291 64,302 103,255 245,338
Al Class non-distributing share 8,924 53,827 7,775 54,976
Al Class non-distributing share EUR hedged 275,865 49,542 150,203 175,204
C Class distributing (D) share 221,760 15,850 42,336 195,274
C Class distributing (Q) share 674,682 380 84,611 590,451
C Class non-distributing share 6,403,597 843,671 2,085,376 5,161,892
D Class distributing (A) share 65,037 13,300 7,014 71,323
D Class distributing (A) share CAD hedged 1,286,909 8,186 170,938 1,124,157
D Class distributing (A) share EUR hedged 407,061 5,997 33,377 379,681
D Class distributing (A) UK reporting fund share GBP hedged 4,331,221 585,507 3,148,502 1,768,226
D Class distributing (Q) share 16,879,135 1,684,544 6,190,981 12,372,698
D Class distributing (Q) share CHF hedged 1,591,904 76,900 17,150 1,651,654
D Class distributing (Q) share EUR hedged 737,440 11,973 185,928 563,485
D Class non-distributing share 44,696,070 10,541,295 13,688,399 41,548,966
D Class non-distributing share CHF hedged 3,691,505 963,922 1,321,431 3,333,996
D Class non-distributing share EUR hedged 28,292,345 4,259,102 6,500,656 26,050,791
D Class non-distributing share GBP hedged 3,290,173 572,471 1,523,075 2,339,569
D Class non-distributing share PLN hedged 280,038 95,000 192,792 182,246
D Class non-distributing share SGD hedged 59,130 1,189 36,513 23,806
E Class non-distributing share 11,975,320 1,995,603 3,035,044 10,935,879
E Class non-distributing share EUR hedged 26,201,951 2,190,075 7,234,256 21,157,770
| Class distributing (M) share CAD hedged 44,930 20,246,161 44,320 20,246,771
| Class distributing (Q) share 10,375,795 479,704 1,056,859 9,798,640
| Class distributing (Q) share EUR hedged 1,923,005 34,928 726,885 1,231,048
| Class distributing (Q) share GBP hedged 4,707,374 818,765 829,869 4,696,270
| Class distributing (Q) share JPY hedged 468,412 149,401 17,955 599,858
| Class non-distributing share 57,076,060 57,661,251 28,027,960 86,709,351
| Class non-distributing share AUD hedged 24,307 8,871 7,934 25,244
| Class non-distributing share CAD hedged 17,288,914 4,100 17,288,344 4,670
| Class non-distributing share CHF hedged 10,359,027 231,372 516,654 10,073,745
| Class non-distributing share EUR hedged 44,431,965 19,371,177 16,221,135 47,582,007
| Class non-distributing share GBP hedged 37,203,755 1,908,970 9,007,219 30,105,506
| Class non-distributing share JPY hedged 47,431,561 4,753,481 6,925,085 45,259,957
J Class distributing (M) share 1,261,543 158,615 142,392 1,277,766
S Class distributing (A) share EUR hedged 73,753 4,010 15,986 61,777
S Class distributing (Q) share 884,022 208,718 347,829 744,911
S Class non-distributing share 1,615,477 2,496,231 772,127 3,339,581
S Class non-distributing share CHF hedged 2,703,285 151,195 527,160 2,327,320
S Class non-distributing share EUR hedged 640,552 1,105,591 227,337 1,518,806
X Class distributing (M) share 79,345,741 53,301 19,907,541 59,491,501
X Class distributing (M) share AUD hedged 1,201,574 27,623 312,135 917,062
X Class distributing (M) share EUR hedged 198,900 4,885 18,181 185,604
X Class distributing (Q) share EUR hedged 13,074,246 1,469,056 - 14,543,302
X Class distributing (Q) share GBP hedged 15,519,286 31,731 11,087,271 4,463,746
X Class non-distributing share 97,809,346 7,358,981 1,370,687 103,797,640
X Class non-distributing share AUD hedged 6,831,090 609,893 1,201,335 6,239,648
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Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the year issued redeemed of the year
X Class non-distributing share CAD hedged 139,750,383 6,295,812 26,773,292 119,272,903
X Class non-distributing share CHF hedged 13 - - 13
X Class non-distributing share EUR hedged 4,493,839 3,017,905 7,455,415 56,329
X Class non-distributing share GBP hedged 46,748,691 29,678 189,586 46,588,783
X Class non-distributing share SEK hedged 115 - - 115
Future Consumer Fund
A Class non-distributing share 9,233 44,631 27,054 26,810
Al Class non-distributing share 425 - - 425
D Class non-distributing share 503 8,362 2,333 6,532
D Class non-distributing UK reporting fund share 500 8,051 282 8,269
E Class non-distributing share 411 28,507 - 28,918
| Class non-distributing share - 491 - 491
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,997,000 - - 1,997,000
Z Class non-distributing share 500 - - 500
Future Of Transport Fund
A Class distributing (A) share - 567,617 18,956 548,661
A Class distributing (A) UK reporting fund share 500 645,199 24,068 621,631
A Class non-distributing share 11,069,374 24,340,878 8,826,549 26,583,703
A Class non-distributing share CNH hedged 324 1,454,831 308,574 1,146,581
A Class non-distributing share EUR hedged 2,319,335 2,314,737 1,213,070 3,421,002
A Class non-distributing share SGD hedged 300,625 527,021 124,715 702,931
Al Class non-distributing share 3,004,779 2,236,813 2,181,663 3,059,929
D Class non-distributing share EUR hedged 1,423,581 1,017,051 1,282,307 1,158,325
D Class non-distributing UK reporting fund share 8,473,023 8,165,518 3,460,971 13,177,570
D Class non-distributing UK reporting fund share GBP hedged 850,166 392,114 359,098 883,182
E Class non-distributing share 23,963,408 13,042,190 11,145,289 25,860,309
E Class non-distributing share EUR hedged 21,311,512 4,803,387 5,862,454 20,252,445
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 14,956,451 4,952,802 7,054,354 12,854,899
| Class non-distributing share EUR hedged 1,658,370 959,714 2,017,998 600,086
X Class non-distributing share 577,651 436,793 609,052 405,392
Z Class non-distributing UK reporting fund share 500 - - 500
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Allocation Fund

A Class distributing (A) share 16,442,812 2,828,171 1,666,247 17,604,736
A Class distributing (A) share EUR hedged 1,814,449 88,003 359,177 1,543,275
A Class distributing (Y) (Q) (G) share 500 - - 500
A Class distributing (Y) (Q) (G) share AUD hedged 659 - - 659
A Class distributing (Y) (Q) (G) share SGD hedged 671 - - 671
A Class non-distributing share 105,987,712 17,196,735 22,179,191 101,005,256
A Class non-distributing share AUD hedged 9,860,513 1,224,608 1,407,388 9,677,733
A Class non-distributing share CHF hedged 1,998,648 245,965 267,811 1,976,802
A Class non-distributing share CNH hedged 868,456 501,055 345,613 1,023,898
A Class non-distributing share EUR hedged 22,309,938 3,511,088 4,060,914 21,760,112
A Class non-distributing share GBP hedged 2,167,806 530,680 444,229 2,254,257
A Class non-distributing share HKD hedged 16,670,402 6,233,204 10,696,899 12,206,707
A Class non-distributing share PLN hedged 2,487,903 1,902,829 2,347,687 2,043,045
A Class non-distributing share SGD hedged 5,325,757 1,180,446 839,811 5,666,392
Al Class non-distributing share 336,668 505,601 162,463 679,806
Al Class non-distributing share EUR hedged 319,962 194,096 78,554 435,504
C Class non-distributing share 7,637,599 842,142 1,046,902 7,432,839
C Class non-distributing share EUR hedged 1,622,193 350,325 229,977 1,742,541
D Class distributing (A) share 536,078 275,115 415,594 395,599
D Class distributing (A) share EUR hedged 243,366 43,490 49,802 237,054
D Class non-distributing share 3,421,817 1,471,656 870,340 4,023,133
D Class non-distributing share AUD hedged 289,023 130,499 40,624 378,898
D Class non-distributing share CHF hedged 148,335 105,136 9,140 244,331
D Class non-distributing share EUR hedged 6,905,999 1,857,386 2,260,764 6,502,621
D Class non-distributing share GBP hedged 1,007,875 280,203 201,184 1,086,894
D Class non-distributing share PLN hedged 27,362 - - 27,362
D Class non-distributing share SGD hedged 130,452 37,549 46,399 121,602
D Class non-distributing UK reporting fund share 10,672,914 3,090,824 3,337,510 10,426,228
E Class non-distributing share 19,055,668 6,605,847 2,615,186 23,046,329
E Class non-distributing share EUR hedged 10,854,700 1,559,474 1,556,922 10,857,252
E Class non-distributing share PLN hedged 269,095 93,081 110,628 251,548
| Class non-distributing share 10,886,790 2,607,187 2,407,421 11,086,556
| Class non-distributing share EUR hedged 4,559,404 1,173,847 1,410,646 4,322,605
| Class non-distributing share SGD hedged 15 - - 15
J Class non-distributing share 228,356 6,052 32,408 202,000
X Class distributing (A) share 42,225,919 4,209,270 8,662,411 37,772,778
X Class non-distributing share 11,209,421 563,498 2,436,978 9,335,941
X Class non-distributing share AUD hedged 4,300,272 371,590 858,210 3,813,652
X Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share JPY hedged 3,579,424 416,432 942,011 3,053,845

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Corporate Bond Fund

A Class distributing (A) share EUR hedged 169,044 2,939 1,150 170,833
A Class distributing (M) share AUD hedged 144,878 11,320 17,632 138,566
A Class distributing (M) share CAD hedged 215,280 1 81,333 133,948
A Class distributing (M) share GBP hedged 85,684 4,620 21,131 69,173
A Class distributing (M) share NZD hedged 308,913 59,555 34,756 333,712
A Class distributing (Q) share 82,502 213 5,417 77,298
A Class distributing (R) (M) (G) share AUD hedged 2,573,897 299,499 791,910 2,081,486
A Class distributing (R) (M) (G) share CNH hedged 2,358,462 273,083 1,008,845 1,622,700
A Class distributing (R) (M) (G) share NZD hedged 130,354 5,474 13,950 121,878
A Class distributing (S) (M) (G) share 20,706,396 1,547,430 8,120,290 14,133,536
A Class distributing (S) (M) (G) share HKD hedged 792,302 95,627 300,233 587,696
A Class distributing (S) (M) (G) share SGD hedged 161,746 32,439 104,605 89,580
A Class non-distributing share 7,171,786 6,410,592 8,174,186 5,408,192
A Class non-distributing share EUR hedged 970,706 2,032,800 465,933 2,537,573
A Class non-distributing share SEK hedged 3,493 603 28 4,068
D Class distributing (Q) share GBP hedged 384 - 14 370
D Class non-distributing share 1,654,855 273,882 588,471 1,340,266
D Class non-distributing share EUR hedged 6,876,476 2,735,715 2,434,068 7,178,123
D Class non-distributing UK reporting fund share GBP hedged 1,833,757 1,675,212 1,371,659 2,137,310
E Class non-distributing share 580,702 79,554 154,911 505,345
E Class non-distributing share EUR hedged 909,488 64,860 230,254 744,094
| Class distributing (A) UK reporting fund share GBP hedged 514,284 1 407,501 106,784
| Class non-distributing share 8,505,921 813,933 3,113,807 6,206,047
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 11,095,714 69,281 6,237,110 4,927,885
X Class distributing (A) UK reporting fund share GBP hedged 9,131,744 201,390 9,333,127 7
X Class non-distributing share 4,811,463 272,561 3,333,071 1,750,953
X Class non-distributing share EUR hedged 15,114,350 1,427,104 561,731 15,979,723
X Class non-distributing share NOK hedged 501,251 143,170 - 644,421
Global Dynamic Equity Fund

A Class distributing (A) share 61,154 4,817 3,988 61,983
A Class non-distributing share 9,340,313 2,519,128 3,028,012 8,831,429
A Class non-distributing share CNH hedged 8,210 - 7,900 310
A Class non-distributing share EUR hedged 461,244 52,839 208,466 305,617
C Class non-distributing share 1,461,691 141,595 357,611 1,245,675
C Class non-distributing share EUR hedged 87,710 61,499 14,345 134,864
D Class distributing (A) share 443,112 27,833 72,059 398,886
D Class non-distributing share 1,722,555 797,804 483,210 2,037,149
D Class non-distributing share EUR hedged 70,619 33,714 36,965 67,368
E Class non-distributing share 1,932,922 313,934 238,034 2,008,822
E Class non-distributing share EUR hedged 210,317 27,578 44,364 193,531
| Class non-distributing share 1,815,223 9,201,084 4,933,964 6,082,343
X Class non-distributing share 7 - - 7

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Equity Income Fund

A Class distributing (A) (G) share 1,187,069 142,844 168,451 1,161,462
A Class distributing (A) (G) share EUR hedged 81,779 12 972 80,819
A Class distributing (Q) (G) share 5,185,600 233,019 612,639 4,805,980
A Class distributing (Q) (G) share EUR hedged 813,778 146,623 174,985 785,416
A Class distributing (Q) (G) share SGD hedged 1,062,411 96,062 126,757 1,031,716
A Class distributing (Q) (G) UK reporting fund share 862,506 718,700 97,156 1,484,050
A Class distributing (R) (M) (G) share AUD hedged 2,368,835 399,677 856,684 1,911,828
A Class distributing (R) (M) (G) share CNH hedged 98,803 13,720 26,028 86,495
A Class distributing (R) (M) (G) share ZAR hedged 177,212 200,054 157,043 220,223
A Class distributing (S) (M) (G) share 6,068,135 1,293,684 1,853,927 5,507,892
A Class distributing (S) (M) (G) share CNH hedged 152,490 35,229 43,168 144,551
A Class distributing (S) (M) (G) share HKD hedged 51,283 22,839 5,086 69,036
A Class distributing (S) (M) (G) share SGD hedged 4,811,035 757,124 501,039 5,067,120
A Class non-distributing share 12,841,936 6,005,547 3,419,089 15,428,394
A Class non-distributing share CHF hedged 433,359 19,870 32,550 420,679
A Class non-distributing share EUR hedged 1,085,933 332,845 302,703 1,116,075
A Class non-distributing share PLN hedged 3,302,105 7,256,768 7,897,331 2,661,542
A Class non-distributing share SGD hedged 625,609 189,254 147,933 666,930
Al Class distributing (Q) (G) share EUR hedged 429,535 332,622 223,969 538,188
Al Class non-distributing share 206,827 139,919 188,874 157,872
Al Class non-distributing share EUR hedged 27,535 21,388 17,256 31,667
C Class distributing (Q) (G) share 1,283,802 15,709 89,556 1,209,955
C Class non-distributing share 2,263,171 173,507 399,162 2,037,516
D Class distributing (A) (G) share 752,832 68,816 201,867 619,781
D Class distributing (Q) (G) share 901,505 148,162 256,287 793,380
D Class distributing (Q) (G) share EUR hedged 122,081 67,958 13,219 176,820
D Class distributing (Q) (G) UK reporting fund share 178,612 84,975 50,294 213,293
D Class distributing (Q) (G) UK reporting fund share GBP hedged 133,166 21,017 3,942 150,241
D Class non-distributing share 6,966,610 2,262,356 4,224,122 5,004,844
D Class non-distributing share CHF hedged 331,197 43,578 112,437 262,338
D Class non-distributing share EUR hedged 332,577 289,280 306,626 315,231
D Class non-distributing share PLN hedged 1,397 - - 1,397
D Class non-distributing share SGD hedged 8,827 2,930 34 11,723
E Class distributing (Q) (G) share 1,237,859 409,671 232,117 1,415,413
E Class distributing (Q) (G) share EUR hedged 1,459,330 140,504 434,267 1,165,567
E Class non-distributing share 1,113,784 291,412 276,253 1,128,943
E Class non-distributing share EUR hedged 37,124 38,171 6,061 69,234
| Class non-distributing share 2,347,672 4,657,902 154,207 6,851,367
SR Class distributing (S) (M) (G) share - 500 - 500
SR Class non-distributing share - 500 - 500
X Class non-distributing share 9 - - 9

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Government Bond Fund

A Class distributing (D) share 45,436 2,480 7,708 40,208
A Class distributing (D) share EUR hedged 32,885 1,982 17,335 17,532
A Class distributing (M) share 662,251 244,148 437,557 468,842
A Class distributing (M) share EUR hedged 81,259 11,100 17,339 75,020
A Class distributing (M) share GBP hedged 64,735 34,476 32,698 66,513
A Class distributing (M) share HKD hedged 390 - - 390
A Class non-distributing share 4,930,535 1,525,635 2,434,077 4,022,093
A Class non-distributing share EUR hedged 3,896,583 12,379,985 9,791,565 6,485,003
C Class distributing (D) share 6,190 - - 6,190
C Class distributing (D) share EUR hedged 6,275 - 1,245 5,030
C Class distributing (M) share 6 - - 6
C Class non-distributing share 140,538 15,525 61,014 95,049
C Class non-distributing share EUR hedged 151,020 94,111 37,545 207,586
D Class distributing (M) share 38,852 10,546 19,216 30,182
D Class distributing (M) share EUR hedged 3,827 - - 3,827
D Class non-distributing share 419,344 156,383 180,908 394,819
D Class non-distributing share EUR hedged 2,144,729 5,782,622 1,447 445 6,479,906
E Class non-distributing share 701,598 56,216 235,697 522,117
E Class non-distributing share EUR hedged 1,092,236 2,311,254 448,065 2,955,425
| Class distributing (A) share EUR hedged 427 4 - 431
| Class non-distributing share 3,917,251 1,424,576 2,859,993 2,481,834
| Class non-distributing share EUR hedged 422 4,798,210 - 4,798,632
X Class non-distributing share EUR hedged 8 1,141,787 - 1,141,795
X Class non-distributing share NOK hedged 501,402 145,951 - 647,353
X Class non-distributing share SEK hedged 21,584,361 4,064,321 765,168 24,883,514
X Class non-distributing UK reporting fund share 29,964 7,319 5,399 31,884

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global High Yield Bond Fund

A Class distributing (D) UK reporting fund share 1,634,100 145,396 271,468 1,508,028
A Class distributing (D) UK reporting fund share EUR hedged 598,494 175,643 44,459 729,678
A Class distributing (M) share 11,258,857 1,905,457 4,827,193 8,337,121
A Class distributing (M) share EUR hedged 2,448,294 445,160 677,200 2,216,254
A Class distributing (Q) share 170,528 30,580 60,354 140,754
A Class distributing (R) (M) (G) share AUD hedged 10,855,792 604,566 2,748,834 8,711,524
A Class distributing (R) (M) (G) share ZAR hedged 3,482,765 735,453 938,946 3,279,272
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 29,084 46,551 45,346 30,289
A Class distributing (S) (M) (G) share 45,555,865 11,594,759 18,115,396 39,035,228
A Class distributing (S) (M) (G) share HKD hedged 2,721,419 807,510 1,647,420 1,881,509
A Class distributing (S) (M) (G) share SGD hedged 1,190,591 187,993 313,615 1,064,969
A Class non-distributing share 8,917,188 5,001,823 6,873,589 7,045,422
A Class non-distributing share EUR hedged 3,785,699 1,547,701 2,713,408 2,619,992
A Class non-distributing share GBP hedged 866,708 80,468 127,222 819,954
A Class non-distributing share PLN hedged 4,076,951 3,197,125 4,580,321 2,693,755
A Class non-distributing share SEK hedged 4,101,273 1,025,594 1,633,167 3,493,700
Al Class distributing (Q) share EUR hedged 79,259 15,653 26,703 68,209
Al Class non-distributing share EUR hedged 20,056 7,820 2,203 25,673
C Class distributing (D) share 234,980 25,497 1 260,476
C Class distributing (D) share EUR hedged 28,570 - 28,570 -
C Class non-distributing share 576,724 111,703 128,995 559,432
C Class non-distributing share EUR hedged 774,734 153,823 151,383 777,174
D Class distributing (M) share 4,617,045 3,033,736 1,470,951 6,179,830
D Class distributing (M) share EUR hedged 310,730 248,032 96,791 461,971
D Class distributing (Q) share GBP hedged 1,495,420 388,559 266,591 1,617,388
D Class non-distributing share 3,811,926 5,911,521 3,544,750 6,178,697
D Class non-distributing UK reporting fund share EUR hedged 7,980,463 3,245,905 4,723,689 6,502,679
D Class non-distributing UK reporting fund share GBP hedged 362,908 42,676 88,674 316,910
E Class distributing (Q) share EUR hedged 7,466,407 355,801 1,935,784 5,886,424
E Class non-distributing share 2,417,087 614,706 749,126 2,282,667
E Class non-distributing share EUR hedged 2,919,376 248,796 642,140 2,526,032
| Class distributing (M) share 27,687,957 5,613,081 19,100,584 14,200,454
| Class non-distributing share 8,922,380 9,072,635 8,219,619 9,775,396
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 20,779,840 16,265,667 29,025,278 8,020,229
| Class non-distributing UK reporting fund share CHF hedged 35,457 28,500 63,500 457
X Class distributing (A) share EUR hedged 2,961,505 - - 2,961,505
X Class non-distributing share 1,317,263 1,018 1,309,125 9,156
X Class non-distributing share EUR hedged 2,393,182 - 263,022 2,130,160
Global Inflation Linked Bond Fund

A Class distributing (M) share 214,448 152,048 220,748 145,748
A Class non-distributing share 3,485,616 4,906,499 4,868,507 3,523,608
A Class non-distributing share EUR hedged 614,828 478,138 321,088 771,878
C Class distributing (M) share 28,828 6,880 6,880 28,828
C Class non-distributing share 202,996 176,067 32,925 346,138
D Class distributing (M) share 1,129 30,819 30,211 1,737
D Class non-distributing share 1,600,820 1,729,080 1,608,272 1,721,628
D Class non-distributing share EUR hedged 5,810,482 2,052,490 4,453,373 3,409,599
E Class non-distributing share EUR hedged 9,671,066 7,922,103 3,963,754 13,629,415
| Class non-distributing share 500 2,990,469 428,130 2,562,839
X Class non-distributing share EUR hedged 276,881 203,551 104,753 375,679
Global Long-Horizon Equity Fund

A Class distributing (A) share 7,284 19,344 11,821 14,807
A Class distributing (A) UK reporting fund share 965,428 34,496 60,276 939,648
A Class non-distributing share 7,556,701 3,319,232 2,571,765 8,304,168
A Class non-distributing share SGD hedged 2,086 3,517 934 4,669
Al Class non-distributing share 36,424 194,253 43,073 187,604
C Class non-distributing share 178,233 439,292 115,134 502,391
D Class distributing (A) UK reporting fund share 59,395 333,385 26,136 366,644
D Class non-distributing share 1,641,334 2,447,839 2,155,050 1,934,123
E Class non-distributing share 1,183,442 845,869 318,364 1,710,947
| Class non-distributing share 425 4,516,721 2,430,000 2,087,146
X Class non-distributing share 2,205,992 882,937 518,959 2,569,970
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Multi-Asset Income Fund

A Class distributing (A) (G) share 1,558,313 550,466 180,863 1,927,916
A Class distributing (A) (G) share CHF hedged 27,124 31,775 1,480 57,419
A Class distributing (A) (G) share EUR hedged 4,612,542 593,369 1,461,820 3,744,091
A Class distributing (M) (G) share 109,663,752 6,392,852 9,855,997 106,200,607
A Class distributing (Q) (G) share 5,361,040 1,583,797 467,666 6,477,171
A Class distributing (Q) (G) share AUD hedged 436,440 234,300 27,137 643,603
A Class distributing (Q) (G) share SGD hedged 1,160,367 87,744 85,641 1,162,470
A Class distributing (R) (M) (G) share AUD hedged 19,324,842 3,067,574 2,618,221 19,774,195
A Class distributing (R) (M) (G) share CAD hedged 2,046,905 1,092,349 486,821 2,652,433
A Class distributing (R) (M) (G) share CNH hedged 922,019 567,260 741,655 747,624
A Class distributing (R) (M) (G) share GBP hedged 4,766,056 1,585,385 1,234,148 5,117,293
A Class distributing (R) (M) (G) share NZD hedged 4,269,554 899,978 650,310 4,519,222
A Class distributing (S) (M) (G) share 140,632,716 42,314,383 34,863,690 148,083,409
A Class distributing (S) (M) (G) share EUR hedged 20,953,441 4,915,954 4,568,142 21,301,253
A Class distributing (S) (M) (G) share HKD hedged 7,920,124 5,610,533 5,518,682 8,011,975
A Class distributing (S) (M) (G) share SGD hedged 77,804,362 20,803,910 12,484,666 86,123,606
A Class non-distributing share 46,144,742 31,769,333 48,447,045 29,467,030
A Class non-distributing share CHF hedged 78,7117 14,680 25,500 67,897
A Class non-distributing share EUR hedged 3,509,953 2,053,211 2,092,563 3,470,601
Al Class distributing (Q) (G) share EUR hedged 165,107 348,947 51,578 462,476
Al Class non-distributing share EUR hedged 48,292 52,604 29,975 70,921
C Class distributing (S) (M) (G) share 1,926,213 27,721 149,190 1,804,744
C Class non-distributing share 2,003,962 74,358 366,112 1,712,208
D Class distributing (A) (G) share CHF hedged 195,650 - 14,260 181,390
D Class distributing (A) (G) share EUR hedged 11,296,218 177,045 9,494,208 1,979,055
D Class distributing (S) (M) (G) share 69,220,182 30,844,416 8,380,944 91,683,654
D Class distributing (S) (M) (G) share GBP hedged 293,763 162,759 78,279 378,243
D Class distributing (S) (M) (G) share SGD hedged - 695 - 695
D Class non-distributing share 19,278,451 15,846,545 27,312,527 7,812,469
D Class non-distributing share CHF hedged 12,780 - - 12,780
D Class non-distributing share EUR hedged 4,028,449 4,887,461 6,573,459 2,342,451
E Class distributing (Q) (G) share EUR hedged 62,181,574 6,033,160 15,859,833 52,354,901
E Class distributing (Y) (Q) (G) share EUR hedged 8,537,446 332,437 2,495,482 6,374,401
E Class non-distributing share 8,768,531 2,308,424 3,237,539 7,839,416
E Class non-distributing share EUR hedged 6,197,401 2,427,349 3,268,820 5,355,930
| Class distributing (Q) (G) share EUR hedged 1,021,526 131,264 838,069 314,721
| Class non-distributing share 9,708,776 5,777,167 2,553,671 12,932,272
| Class non-distributing share EUR hedged 13,819,980 2,425,517 8,399,342 7,846,155
X Class distributing (Q) (G) share GBP hedged 12,550,166 15,745 12,565,531 380
X Class distributing (R) (M) (G) share AUD hedged 5,583,541 1,093,061 1,837,203 4,839,399
X Class non-distributing share 232,276 11,016 49,585 193,707
India Fund

A Class distributing (A) UK reporting fund share 41,061 8,473 3,141 46,393
A Class non-distributing share 5,400,184 6,129,736 6,226,571 5,303,349
C Class non-distributing share 255,493 106,835 111,590 250,738
D Class distributing (A) UK reporting fund share 130,585 123,972 103,168 151,389
D Class non-distributing share 1,083,021 345,143 1,176,638 251,526
E Class non-distributing share 843,210 240,476 253,490 830,196
| Class non-distributing share - 14,976,479 1,359,225 13,617,254
X Class non-distributing share 1,945,652 182,608 1,278,719 849,541

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Japan Flexible Equity Fund

A Class distributing (A) UK reporting fund share 60,751 15,801 2,971 73,581
A Class non-distributing share 3,198,856 9,610,809 8,297,490 4,512,175
A Class non-distributing share EUR hedged 135,979 51,538 44,456 143,061
A Class non-distributing share USD hedged 280,417 1,153,072 895,032 538,457
C Class non-distributing share 350,000 4,079,885 2,796,877 1,633,008
D Class distributing (A) UK reporting fund share 159,545 13,316 40,260 132,601
D Class non-distributing share 1,712,151 3,525,238 1,512,981 3,724,408
D Class non-distributing share EUR hedged 1,655,258 400,550 789,011 1,266,797
E Class non-distributing share 827,227 2,385,994 2,134,040 1,079,181
E Class non-distributing share EUR hedged 1,513,026 590,124 287,629 1,815,521
| Class non-distributing share 215,786 73,998 203,879 85,905
X Class non-distributing share 554,867 37,723 195,409 397,181
X Class non-distributing share EUR hedged 448 - - 448
Japan Small & MidCap Opportunities Fund

A Class distributing (A) UK reporting fund share 188 45 - 233
A Class non-distributing share 1,842,197 675,561 842,297 1,675,461
A Class non-distributing share EUR hedged 48,881 11,983 17,157 43,707
A Class non-distributing share USD hedged 498,771 1,234,822 1,122,840 610,753
C Class non-distributing share 41,787 3,636 19,171 26,252
D Class distributing (A) UK reporting fund share 5,022 5,679 6,708 3,993
D Class non-distributing share 496,876 29,046 194,313 331,609
D Class non-distributing share EUR hedged 20,130 2,545 19,427 3,248
E Class non-distributing share 142,039 45,424 40,333 147,130
| Class non-distributing share 478 - - 478
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 2,126 - - 2,126
Latin American Fund

A Class distributing (A) share 30,917 3,476 4,510 29,883
A Class distributing (A) UK reporting fund share 11,072 404 859 10,617
A Class non-distributing share 11,480,425 6,527,065 5,892,223 12,115,267
A Class non-distributing share AUD hedged 824,868 885,730 1,052,643 657,955
A Class non-distributing share CHF hedged 9,711 6,698 6,700 9,709
A Class non-distributing share HKD hedged 177,255 84,879 114,167 147,967
A Class non-distributing share PLN hedged 3,138,900 10,321,998 10,666,494 2,794,404
A Class non-distributing share SGD hedged 664,190 255,607 274,053 645,744
C Class non-distributing share 90,391 45,419 49,743 86,067
D Class distributing (A) share 3,903 - 2,700 1,203
D Class distributing (A) UK reporting fund share 15,807 17,465 12,105 21,167
D Class non-distributing share 479,911 1,600,759 715,122 1,365,548
D Class non-distributing share CHF hedged 39,917 - - 39,917
D Class non-distributing share EUR hedged 4,477 45 - 4,522
D Class non-distributing share PLN hedged 1,592 - - 1,592
D Class non-distributing share SGD hedged 790 - - 790
D Class non-distributing UK reporting fund share GBP hedged 4,125 9,282 6,070 7,337
E Class non-distributing share 498,987 187,860 247,848 438,999
| Class non-distributing share 2,076,992 152,410 1,902,915 326,487
J Class non-distributing share 177,756 5,431 36,788 146,399
X Class distributing (A) UK reporting fund share 343,360 3,409 346,705 64
X Class non-distributing share 116,183 1,940 117,229 894
Multi-Theme Equity Fund

A Class non-distributing share 1,410,403 1,592,654 99,814 2,903,243
A Class non-distributing share EUR hedged 422 - - 422
Al Class non-distributing share 33,912 36,804 14,377 56,339
C Class non-distributing share 415 45,183 8,066 37,532
D Class non-distributing share EUR hedged 10,402 10,160 2,600 17,962
D Class non-distributing UK reporting fund share 693,857 947,072 742,692 898,237
E Class non-distributing share 398,080 1,333,896 161,214 1,570,762
X Class non-distributing share 259,333 - 259,001 332
X Class non-distributing share GBP hedged 1,054,097 4,026,950 682,895 4,398,152
Z Class non-distributing share 7,547,944 276,840 1,610,456 6,214,328

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Natural Resources Growth & Income Fund

A Class distributing (A) (G) share 148,226 226,826 97,923 277,129
A Class distributing (M) (G) share 2,774 55,169 47,708 10,235
A Class distributing (Q) (G) share 396,135 964,805 550,564 810,376
A Class non-distributing share 4,771,739 26,273,822 14,197,357 16,848,204
A Class non-distributing share EUR hedged 42,178 1,732,196 507,196 1,267,178
D Class non-distributing share - 69,070 - 69,070
D Class non-distributing share EUR hedged 124,577 1,810,718 879,396 1,055,899
E Class distributing (Q) (G) share EUR hedged 642,387 1,879,062 370,779 2,150,670
E Class non-distributing share 2,876,179 6,992,256 3,028,426 6,840,009
| Class distributing (A) (G) share 10,566,136 3,997,906 5,792,840 8,771,202
Next Generation Health Care Fund

A Class non-distributing share 17,538 28,057 10,177 35,418
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 660 7,645 3,630 4,675
Al Class non-distributing share 425 - - 425
D Class non-distributing share 501 72,537 9,098 63,940
D Class non-distributing UK reporting fund share 3,500 21,512 21,127 3,885
E Class non-distributing share 410 61,061 30 61,441
| Class non-distributing share - 485 - 485
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,996,000 - - 1,996,000
Z Class non-distributing share 500 - - 500
Next Generation Technology Fund

A Class distributing (A) share - 800,189 24,507 775,682
A Class distributing (A) UK reporting fund share 500 4,529 - 5,029
A Class non-distributing share 70,229,795 18,252,462 33,975,564 54,506,693
A Class non-distributing share AUD hedged - 672 - 672
A Class non-distributing share CNH hedged 323 80,632 56,037 24,918
A Class non-distributing share EUR hedged 10,941,072 3,413,212 5,980,324 8,373,960
A Class non-distributing share HKD hedged 10,607 272,256 187,266 95,597
A Class non-distributing share NZD hedged - 731 - 731
A Class non-distributing share SGD hedged 3,470,884 1,230,526 1,713,398 2,988,012
A Class non-distributing UK reporting fund share CHF hedged 108,446 87,437 32,387 163,496
A Class non-distributing UK reporting fund share GBP hedged 5,467 93,787 34,781 64,473
Al Class non-distributing share 4,280,055 949,034 1,946,441 3,282,648
D Class non-distributing share 6,863,671 3,511,619 5,284,073 5,091,217
D Class non-distributing share CNH hedged 323 - - 323
D Class non-distributing share EUR hedged 1,779,945 7,972,206 1,430,644 8,321,507
D Class non-distributing share SGD hedged 109,394 675,389 113,339 671,444
D Class non-distributing UK reporting fund share 9,782,385 3,107,675 5,676,323 7,213,737
D Class non-distributing UK reporting fund share GBP hedged 4,345,708 1,208,678 1,886,662 3,667,724
E Class non-distributing share 30,724,442 8,413,424 9,301,645 29,836,221
E Class non-distributing share EUR hedged 18,251,355 4,135,438 4,917,668 17,469,125
| Class distributing (A) UK reporting fund share 679 91,984 9,800 82,863
| Class non-distributing share 22,836,002 14,160,610 19,166,689 17,829,923
| Class non-distributing share EUR hedged 1,201,699 1,546,386 869,946 1,878,139
| Class non-distributing UK reporting fund share 3,030,727 689,404 2,290,108 1,430,023
S Class non-distributing UK reporting fund share 34,232,414 3,333,298 12,951,269 24,614,443
S Class non-distributing UK reporting fund share CHF hedged 365,142 395,270 68,949 691,463
S Class non-distributing UK reporting fund share EUR hedged 5,145,353 865,058 2,391,007 3,619,404
S Class non-distributing UK reporting fund share GBP hedged 134,406 168,690 24,174 278,922
SR Class distributing (A) UK reporting fund share 58,005 73,036 32,602 98,439
SR Class non-distributing UK reporting fund share 37,768 59,161 45,537 51,392
SR Class non-distributing UK reporting fund share EUR hedged 409 - - 409
X Class non-distributing share 177,170 147,042 41,537 282,675
Z Class non-distributing UK reporting fund share 919,733 360,425 207,010 1,073,148
Z Class non-distributing UK reporting fund share CHF hedged 463 8,900 - 9,363

@) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Nutrition Fund

A Class distributing (A) share EUR hedged 33,774 4,846 4,126 34,494
A Class distributing (A) UK reporting fund share 500 1 1 500
A Class distributing (A) UK reporting fund share GBP hedged 53,785 8,647 14,710 47,722
A Class non-distributing share 2,498,588 1,256,917 1,137,620 2,617,885
A Class non-distributing share EUR hedged 380,144 346,932 120,341 606,735
A Class non-distributing share HKD 312,971 258,109 244,643 326,437
A Class non-distributing share PLN hedged 436,929 819,743 545,253 711,419
A Class non-distributing share SGD hedged 760,560 715,765 385,831 1,090,494
Al Class non-distributing share 394,492 222,809 170,375 446,926
C Class non-distributing share 571,580 274,048 145,079 700,549
D Class distributing (A) share EUR hedged 12,330 16,132 13,603 14,859
D Class distributing (A) UK reporting fund share GBP hedged 54,144 16,223 18,682 51,685
D Class non-distributing share 1,882,958 3,189,821 1,579,506 3,493,273
D Class non-distributing share EUR hedged 434,515 601,216 321,764 713,967
D Class non-distributing share SGD hedged 2,934 77,833 8,546 72,221
D Class non-distributing UK reporting fund share GBP hedged 63,585 28,679 45,598 46,666
E Class non-distributing share 6,572,204 3,568,288 1,828,691 8,311,801
| Class distributing (A) UK reporting fund share 500 1 1 500
| Class non-distributing share 5,025,439 1,882,999 718,315 6,190,123
| Class non-distributing share JPY hedged 553 - - 553
X Class non-distributing share 366,318 159,844 195,004 331,158
Sustainable Asian Bond Fund®

A Class distributing (S) (M) (G) share 500 388 10 878
A Class non-distributing share 500 841 841 500
D Class non-distributing share 500 18,403 - 18,903
D Class non-distributing share EUR hedged 500 - - 500
E Class non-distributing share EUR hedged 6,784 3,577 1,228 9,133
| Class non-distributing share 500 2,946,058 - 2,946,558
| Class non-distributing share SEK hedged 500 - - 500
X Class non-distributing share 1,996,849 - - 1,996,849
Z class non-distributing share 500 - - 500
Sustainable Emerging Markets Blended Bond Fund®

A Class non-distributing share 1,200 20 - 1,220
A Class non-distributing share EUR hedged 1,032 2,623 758 2,897
Al Class non-distributing share 470 - - 470
Al Class non-distributing share EUR hedged 460 - - 460
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 29,874 320 10,951 19,243
D Class non-distributing UK reporting fund share 941 - - 941
E Class distributing (Q) share EUR hedged 34,517 14,799 13,543 35,773
E Class non-distributing share EUR hedged 2,047,227 66,637 978,819 1,135,045
| Class non-distributing share 1,002 90,000 90,000 1,002
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 2,498,000 - - 2,498,000
Z Class non-distributing UK reporting fund share 1,257,673 158,529 460,447 955,755

@) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Sustainable Emerging Markets Bond Fund®

A Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 663 - - 663
A Class non-distributing share 712,383 129,636 184,473 657,546
A Class non-distributing share EUR hedged 39,238 33,831 37,966 35,103
Al Class non-distributing share 470 5,235 2,506 3,199
Al Class non-distributing share EUR hedged 460 5,605 - 6,065
D Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
D Class non-distributing share CHF hedged 1,704,301 1,493,211 632,898 2,564,614
D Class non-distributing share EUR hedged 1,532,191 320,917 1,550,063 303,045
D Class non-distributing UK reporting fund share 184,131 176,408 54,379 306,160
D Class non-distributing UK reporting fund share GBP hedged 357 6 - 363
E Class distributing (Q) share EUR hedged 291,098 348,619 123,301 516,416
E Class non-distributing share EUR hedged 672,544 221,348 244,130 649,762
| Class non-distributing share 4,939,662 471,986 5,324,642 87,006
| Class non-distributing share EUR hedged 25,847,284 3,039,007 5,959,530 22,926,761
X Class non-distributing share 735,989 851,866 477,206 1,110,649
X Class non-distributing share AUD hedged 1,400,153 186,394 1,585,807 740
X Class non-distributing share EUR hedged 2,781,309 8,139,390 511,628 10,409,071
Sustainable Emerging Markets Corporate Bond Fund®

A Class non-distributing share 1,529 270,014 - 271,543
A Class non-distributing share EUR hedged 235,886 729,853 22,010 943,729
A Class non-distributing share SEK hedged 588 2,307 1,650 1,245
Al Class non-distributing share 2,664 - - 2,664
Al Class non-distributing share EUR hedged 460 - - 460
D Class non-distributing share CHF hedged 160,385 131,032 146,333 145,084
D Class non-distributing share EUR hedged 1,401,719 402,353 1,141,725 662,347
D Class non-distributing UK reporting fund share 180,843 187,015 297,664 70,194
E Class distributing (Q) share EUR hedged 51,015 4,861 5,448 50,428
E Class non-distributing share EUR hedged 463,564 198,164 132,348 529,380
| Class non-distributing share 629,835 2,403,219 2,904,536 128,518
| Class non-distributing share EUR hedged 1,801,157 799,126 629,087 1,971,196
X Class non-distributing share 2,893,267 352,367 166,283 3,079,351
Sustainable Emerging Markets Local Currency Bond Fund®

A Class non-distributing share 5,854 648,619 527,681 126,792
A Class non-distributing share EUR hedged 5,372 - 4,944 428
Al Class non-distributing share 470 147 147 470
Al Class non-distributing share EUR hedged 460 2,616 376 2,700
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 27,073 750,580 750,130 27,523
D Class non-distributing UK reporting fund share 234,022 85,495 93,832 225,685
E Class distributing (Q) share EUR hedged 5,069 1,735 - 6,804
E Class non-distributing share EUR hedged 91,116 31,151 23,393 98,874
| Class non-distributing share 7,080,145 5,686,160 156,905 12,609,400
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 31,121,593 7,656,640 5,242,198 33,536,035

@) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Sustainable Energy Fund

A Class distributing (A) share 2,629,945 4,689,034 517,230 6,801,749
A Class distributing (A) UK reporting fund share 1,878,982 611,150 482,717 2,007,415
A Class non-distributing share 159,921,945 88,921,784 66,525,816 182,317,913
A Class non-distributing share AUD hedged 243,245 1,040,442 762,610 521,077
A Class non-distributing share CAD hedged 18,925 407,006 258,779 167,152
A Class non-distributing share CNH hedged 445,318 1,158,757 215,476 1,388,599
A Class non-distributing share EUR hedged 5,962,397 6,149,210 6,339,353 5,772,254
A Class non-distributing share GBP hedged 71,368 435,928 175,722 331,574
A Class non-distributing share HKD hedged 441,186 1,912,175 1,148,497 1,204,864
A Class non-distributing share NZD hedged 695 250,521 200,292 50,924
A Class non-distributing share SGD hedged 4,800,114 3,216,847 1,849,928 6,167,033
Al Class non-distributing share 7,432,192 6,321,787 3,743,355 10,010,624
C Class non-distributing share 10,710,829 5,572,057 2,781,013 13,501,873
D Class distributing (A) share 7,384,959 2,409,578 3,207,105 6,587,432
D Class distributing (A) UK reporting fund share 9,471,311 5,197,576 3,396,924 11,271,963
D Class non-distributing share 31,926,142 20,419,452 14,453,052 37,892,542
D Class non-distributing share SGD hedged - 20,757 1,682 19,075
E Class non-distributing share 76,073,088 42,642,778 19,276,687 99,439,179
E Class non-distributing share EUR hedged 524,077 3,635,630 320,962 3,838,745
| Class distributing (A) UK reporting fund share 2,859 3,330,065 64,983 3,267,941
| Class distributing (Q) share - 744,317 - 744,317
| Class non-distributing share 45,486,608 11,013,531 39,605,094 16,895,045
| Class non-distributing UK reporting fund share 16,731,065 9,607,081 5,831,438 20,506,708
S Class non-distributing share 497,634 86,003 35,780 547,857
X Class distributing (T) share - 160,370 - 160,370
X Class non-distributing share 7,071,016 1,409,780 1,476,111 7,004,685
X Class non-distributing share EUR hedged 1,511,487 2,673,359 1,763,891 2,420,955
Sustainable Fixed Income Global Opportunities Fund®

A Class non-distributing share 465 - - 465
Al Class non-distributing share 15,911 - 9,441 6,470
D Class non-distributing share 21,453 55,491 706 76,238
D Class non-distributing share CHF hedged - 485 - 485
D Class non-distributing UK reporting fund share USD hedged 500 - - 500
E Class non-distributing share 92,686 148,143 57,261 183,568
| Class non-distributing share 4,348,956 660,541 452,223 4,557,274
| Class non-distributing share JPY hedged - 2,022,885 - 2,022,885
| Class non-distributing share SEK hedged 5,412,444 247,377 477,030 5,182,791
| Class non-distributing UK reporting fund share USD hedged 1,220,500 1,154,322 325,000 2,049,822
X Class distributing (M) share 19,871,276 12 - 19,871,288
X Class distributing (Q) share 6,090,153 1,945,537 - 8,035,690
X Class non-distributing share 47,403,977 1,491,706 41,524,923 7,370,760
X Class non-distributing share CHF hedged 5,357,576 - 5,357,086 490
X Class non-distributing share GBP hedged 118,727 - 118,322 405
X Class non-distributing share JPY hedged 538 - - 538
X Class non-distributing share SEK hedged 11,343,139 1,713,244 1,246,625 11,809,758
X Class non-distributing share USD hedged 500 - - 500

(2]

(3) Fund name changed during the year, see Note 1, for further details.

) Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Sustainable Global Bond Income Fund®®

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 7,284 - 6,940 344
A Class distributing (S) (M) (G) share 281,504 17,077 131,820 166,761
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged 54,839 1 54,122 718
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 673 - - 673
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged 2,703,167 83,811 990,314 1,796,664
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 385 2,000 - 2,385
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 37,687 - 37,293 394
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 17,160 - 3,000 14,160
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 30,847 13,419 17,397 26,869
A Class non-distributing share 6,189 6,845 5,099 7,935
Al Class distributing (Q) share EUR hedged 5,466 63,752 8,660 60,558
Al Class non-distributing share 2,890 2,337 2,337 2,890
Al Class non-distributing share EUR hedged 12,493 12,620 11,988 13,125
D Class non-distributing share 325,214 - 22,310 302,904
D Class non-distributing share CHF hedged 503 - - 503
D Class non-distributing share EUR hedged 430 - - 430
D Class non-distributing UK reporting fund share GBP hedged 44,750 12,204 16,463 40,491
E Class distributing (Q) share EUR hedged 92,084 11,059 17,713 85,430
E Class non-distributing share EUR hedged 343,288 30,300 152,523 221,065
| Class distributing (S) (M) (G) share EUR hedged - 2,112,796 - 2,112,796
| Class non-distributing share 1,005 600,249 284,656 316,598
| Class non-distributing share BRL hedged 2,893,546 790,222 1,800,286 1,883,482
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 6,200,414 - 872,280 5,328,134
Z Class non-distributing share 147,138 - 18,301 128,837
Z Class non-distributing share CHF hedged 50,000 - 15,000 35,000
Z Class non-distributing share EUR hedged 81,335 - 29,500 51,835
Sustainable Global Infrastructure Fund

A Class non-distributing share 500 11,009 - 11,509
Al Class non-distributing share 425 2,680 - 3,105
D Class non-distributing share 981 - - 981
E Class non-distributing share 675 65,849 299 66,225
| Class non-distributing share 425 - - 425
X Class non-distributing share 998,500 - - 998,500
Z Class non-distributing share 500 - - 500
Swiss Small & MidCap Opportunities Fund®

A Class non-distributing share 615,421 2,788 228,741 389,468
D Class distributing (M) UK reporting fund share 246,392 29,404 16,486 259,310
D Class non-distributing UK reporting fund share 269,798 115,816 64,299 321,315
| Class non-distributing share 8,144,552 1,121,892 527,336 8,739,108
Systematic China A-Share Opportunities Fund

A Class non-distributing share 10,175,862 6,100,718 9,508,065 6,768,515
A Class non-distributing share SGD hedged 500,617 461,781 681,873 280,525
Al Class non-distributing share EUR hedged 450 - - 450
D Class non-distributing share 12,942,941 1,982,073 3,524,269 11,400,745
D Class non-distributing share EUR hedged 720,065 207,371 318,142 609,294
D Class non-distributing UK reporting fund share 1,353,291 667,123 473,828 1,546,586
E Class non-distributing share EUR hedged 150,417 134,746 67,736 217,427
| Class non-distributing share 6,890,644 6,974,622 2,373,490 11,491,776
| Class non-distributing share EUR hedged 450 137,124 862 136,712
S Class non-distributing share 1,525,153 99,541 531,201 1,093,493
SR Class non-distributing share - 500 - 500
X Class non-distributing share 190,739 10,108,543 2,203,787 8,095,495
Z Class non-distributing share 5,596,289 - 1,981,560 3,614,729

@

(3) Fund name changed during the year, see Note 1, for further details.

) Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Systematic Global Equity High Income Fund

A Class distributing (A) (G) share - 37,513 - 37,513
A Class distributing (A) (G) share CHF hedged - 5,313 - 5,313
A Class distributing (Q) (G) share 15,667,333 8,467,771 5,421,419 18,713,685
A Class distributing (Q) (G) share EUR hedged 1,278,710 2,273,265 385,804 3,166,171
A Class distributing (Q) (G) UK reporting fund share CHF hedged 323,479 308,627 126,919 505,187
A Class distributing (R) (M) (G) share AUD hedged 28,608,231 38,744,422 19,333,053 48,019,600
A Class distributing (R) (M) (G) share CAD hedged 4,469,026 6,821,105 3,279,689 8,010,442
A Class distributing (R) (M) (G) share CNH hedged 13,452,874 16,140,890 4,976,221 24,617,543
A Class distributing (R) (M) (G) share NZD hedged 3,421,343 4,543,434 1,814,524 6,150,253
A Class distributing (R) (M) (G) share ZAR hedged 474,916 1,647,448 892,559 1,229,805
A Class distributing (S) (M) (G) share 140,235,823 276,502,832 167,086,268 249,652,387
A Class distributing (S) (M) (G) share HKD hedged 41,951,980 62,835,126 34,297,662 70,489,444
A Class distributing (S) (M) (G) share SGD hedged - 435,295 - 435,295
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 6,162,116 8,991,120 4,075,404 11,077,832
A Class non-distributing share 5,181,314 10,590,433 4,820,814 10,950,933
A Class non-distributing share EUR hedged 887,376 1,148,813 229,584 1,806,605
A Class non-distributing share HKD hedged 388 3,850 - 4,238
A Class non-distributing share SGD hedged 203,577 254,283 101,924 355,936
A Class non-distributing UK reporting fund share CHF hedged 117,525 52,960 21,034 149,451
C Class distributing (Q) (G) share 549,743 3,328 37,722 515,349
C Class non-distributing share 109,639 4,219 26,554 87,304
D Class distributing (A) (G) share - 65,630 - 65,630
D Class distributing (A) (G) share CHF hedged - 45,928 - 45,928
D Class distributing (Q) (G) share 6,949,125 5,729,761 1,580,977 11,097,909
D Class distributing (Q) (G) UK reporting fund share CHF hedged 3,133,649 3,042,281 361,943 5,813,987
D Class distributing (Q) (G) UK reporting fund share EUR hedged 1,658,600 1,650,299 100,332 3,208,567
D Class distributing (Q) (G) UK reporting fund share GBP hedged 416,828 1,113,274 320,395 1,209,707
D Class distributing (S) (M) (G) share - 500 - 500
D Class distributing (S) (M) (G) share SGD hedged - 446,874 - 446,874
D Class non-distributing share EUR hedged 404,812 372,837 208,697 568,952
D Class non-distributing UK reporting fund share 1,749,404 838,377 375,265 2,212,516
D Class non-distributing UK reporting fund share CHF hedged 1,187,547 391,880 153,359 1,426,068
E Class distributing (Q) (G) share EUR hedged 694,696 554,532 168,740 1,080,488
E Class non-distributing share 27,659 63,072 58,810 31,921
E Class non-distributing share EUR hedged 109,233 27,505 59,449 77,289
| Class distributing (A) (G) share - 500 - 500
| Class distributing (M) (G) share 1,856,168 80,335 42,439 1,894,064
| Class distributing (Q) (G) share 22,910,296 23,054,006 4,657,371 41,306,931
| Class distributing (Q) UK reporting fund share CHF hedged 896,623 266,611 987,391 175,843
| Class distributing (Q) UK reporting fund share EUR hedged 874,926 448,131 587,150 735,907
| Class non-distributing share 6,246,187 1,931,731 7,569,439 608,479
SR Class distributing (S) (M) (G) share - 500 - 500
SR Class non-distributing share - 500 - 500
X Class non-distributing share 950,172 74,309 446,102 578,379
Systematic Global SmallCap Fund

A Class non-distributing share 1,508,053 249,892 333,796 1,424,149
A Class non-distributing share AUD hedged 135,293 425,704 121,002 439,995
C Class non-distributing share 82,022 13,056 20,919 74,159
D Class non-distributing share 143,558 33,435 45,936 131,057
E Class non-distributing share 87,778 23,790 17,830 93,738
X Class non-distributing share GBP hedged 780,894 150,780 171,513 760,161
Systematic Multi Allocation Credit Fund

A Class non-distributing share 500 - - 500
Al Class non-distributing share EUR hedged - 425 - 425
D Class non-distributing share EUR hedged - 425 - 425
E Class non-distributing share EUR hedged - 2,607 - 2,607
| Class non-distributing share 500 - - 500
| Class non-distributing share AUD hedged 665 - - 665
| Class non-distributing share EUR hedged 420 - - 420
X Class non-distributing share 500 - - 500
X Class non-distributing share AUD hedged 17,390,579 2,613,232 6,072,719 13,931,092
X Class non-distributing share EUR hedged 420 - - 420

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

United Kingdom Fund

A Class distributing (A) UK reporting fund share 224,399 6,108 18,901 211,606
A Class non-distributing share 1,116,984 308,742 368,492 1,057,234
C Class non-distributing share 38,445 13,402 9,170 42,677
D Class distributing (A) UK reporting fund share 95,229 11,240 13,644 92,825
D Class non-distributing share 81,602 74,137 113,580 42,159
D Class non-distributing UK reporting fund share 266,997 119,603 182,302 204,298
E Class non-distributing share 430,114 116,332 177,675 368,771
| Class distributing (A) UK reporting fund share 926,448 917,129 554,194 1,289,383
| Class non-distributing share 6,087,608 916,645 5,814,641 1,189,612
X Class non-distributing share 147,634 20,952 21,077 147,509
US Basic Value Fund

A Class distributing (A) share 18,869 6,080 8,704 16,245
A Class distributing (A) UK reporting fund share 7,304 261 281 7,284
A Class non-distributing share 5,362,458 1,798,620 3,387,548 3,773,530
A Class non-distributing share CNH hedged 328 1,193 - 1,521
A Class non-distributing share EUR hedged 270,108 233,031 171,065 332,074
A Class non-distributing share SGD hedged 40,002 10,052 28,010 22,044
C Class non-distributing share 276,084 122,811 118,707 280,188
C Class non-distributing share EUR hedged 9,116 2,921 1,611 10,426
D Class distributing (A) share 69,078 1,326 306 70,098
D Class distributing (A) UK reporting fund share 10,945 195,459 194,350 12,054
D Class non-distributing share 819,826 1,006,000 796,407 1,029,419
D Class non-distributing share EUR hedged 59,409 5177 52,748 11,838
E Class non-distributing share 535,739 170,288 133,098 572,929
E Class non-distributing share EUR hedged 84,401 43,568 19,747 108,222
| Class non-distributing share 1,043,009 727,476 811,499 958,986
X Class non-distributing share 21,554 754 13,356 8,952
US Dollar Bond Fund

A Class distributing (D) share 889,888 6,805 386,143 510,550
A Class distributing (M) share 704,719 1,879,566 1,869,658 714,627
A Class non-distributing share 2,573,124 1,944,382 2,333,319 2,184,187
C Class distributing (D) share 617,297 1,823 72,980 546,140
C Class non-distributing share 323,352 36,582 122,253 237,681
D Class distributing (M) share 3,403,207 135,377 580,396 2,958,188
D Class non-distributing share 4,937,660 1,585,786 1,732,021 4,791,425
D Class non-distributing UK reporting fund share GBP hedged 3,510 3,498 - 7,008
E Class non-distributing share 356,498 39,702 103,525 292,675
| Class distributing (Q) share 377,143 126,419 239,917 263,645
| Class non-distributing share 18,024,409 3,713,205 3,586,062 18,151,552
| Class non-distributing share EUR hedged 5,900,368 1,932,668 2,435,606 5,397,430
X Class distributing (Q) share 500 - - 500
X Class non-distributing share 5,143,119 278,106 5,252,687 168,538

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Dollar High Yield Bond Fund

A Class distributing (A) UK reporting fund share GBP hedged 93,693 11,616 950 104,359
A Class distributing (D) share 12,857,102 1,375,439 4,907,244 9,325,297
A Class distributing (M) share 24,737,631 8,048,453 15,687,632 17,098,452
A Class distributing (M) share AUD hedged 1,322,112 434,273 498,035 1,258,350
A Class distributing (M) share CAD hedged 847,673 4,871 201,974 650,570
A Class distributing (M) share EUR hedged 482,679 296,772 399,799 379,652
A Class distributing (M) share GBP hedged 820,748 70,004 273,660 617,092
A Class distributing (M) share NZD hedged 323,306 1,598 16,525 308,379
A Class distributing (M) share SGD hedged 1,519,955 58,603 306,644 1,271,914
A Class distributing (R) (M) (G) share AUD hedged 10,027,461 475,405 1,864,043 8,638,823
A Class distributing (R) (M) (G) share ZAR hedged 1,904,833 499,793 687,470 1,717,156
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 31,874 17,177 3,836 45,215
A Class distributing (S) (M) (G) share 185,599,653 38,088,381 58,479,699 165,208,335
A Class distributing (S) (M) (G) share HKD hedged 15,559,141 3,217,217 3,241,230 15,535,128
A Class distributing (S) (M) (G) share SGD hedged 1,030,229 587,098 167,631 1,449,696
A Class non-distributing share 13,589,691 17,534,994 22,134,106 8,990,579
A Class non-distributing share AUD hedged 215,097 359,401 389,769 184,729
A Class non-distributing share CHF hedged 115,410 13,179 21,113 107,476
A Class non-distributing share EUR hedged 88,879 12,003 31,746 69,136
A Class non-distributing share SGD hedged 144,380 52,467 106,647 90,200
C Class distributing (D) share 694,907 3,764 61,041 637,630
C Class non-distributing share 508,925 92,648 284,694 316,879
D Class distributing (A) UK reporting fund share GBP hedged 1,440,695 395,951 399,937 1,436,709
D Class distributing (M) share 14,760,235 3,194,786 5,733,561 12,221,460
D Class distributing (M) share SGD hedged 348,426 32,013 98,328 282,111
D Class non-distributing share AUD hedged 104,313 3,660 621 107,352
D Class non-distributing share CHF hedged 303,316 69,524 66,432 306,408
D Class non-distributing share EUR hedged 278,671 143,027 174,904 246,794
D Class non-distributing share SGD hedged 16,662 - - 16,662
D Class non-distributing UK reporting fund share 8,731,300 4,576,116 7,111,853 6,195,563
E Class non-distributing share 501,284 93,413 139,397 455,300
E Class non-distributing share EUR hedged 413 540 - 953
| Class distributing (A) UK reporting fund share GBP hedged 2,621,471 1,101,703 2,850,462 872,712
| Class distributing (M) share 22,145,496 4,942,160 11,382,332 15,705,324
| Class non-distributing share 27,217,160 13,878,027 18,501,362 22,593,825
| Class non-distributing share EUR hedged 10,900,609 6,403,466 14,160,391 3,143,684
| Class non-distributing UK reporting fund share CHF hedged 449 - - 449
| Class non-distributing UK reporting fund share GBP hedged 382 - - 382
SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364
SR Class distributing (M) UK reporting fund share 500 121,675 69,587 52,588
SR Class non-distributing UK reporting fund share 500 552,472 261,310 291,662
SR Class non-distributing UK reporting fund share EUR hedged 420 93,191 78,560 15,051
X Class distributing (S) (M) (G) share 7,715,659 362,533 3,380,260 4,697,932
X Class non-distributing share 468,549 84,284 158,907 393,926
US Dollar Reserve Fund

A Class non-distributing share 2,735,239 7,685,381 7,691,557 2,729,063
A Class non-distributing share GBP hedged 74,544 17,412 30,660 61,296
C Class non-distributing share 140,583 33,567 54,842 119,308
D Class non-distributing share GBP hedged 17 1,069 551 535
E Class non-distributing share 206,240 130,811 153,668 183,383
E Class non-distributing share GBP hedged 10,822 1,668 3,960 8,530
X Class non-distributing share 471,922 954,293 437,263 988,952

) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Dollar Short Duration Bond Fund

A Class distributing (D) share 4,348,396 714,089 1,754,305 3,308,180
A Class distributing (M) share 2,468,538 7,206,784 8,052,599 1,622,723
A Class distributing (M) share SGD hedged 43,002 110,011 19,099 133,914
A Class non-distributing share 37,437,776 8,737,218 16,965,462 29,209,532
A Class non-distributing share EUR hedged 3,944,251 11,673,535 4,073,075 11,544,711
Al Class non-distributing share 9,001 160,270 84,095 85,176
C Class distributing (D) share 80,225 2,705 2,955 79,975
C Class non-distributing share 2,200,850 1,129,585 1,451,709 1,878,726
D Class distributing (M) share 9,497,812 8,597,773 6,372,623 11,722,962
D Class non-distributing share 36,387,356 17,306,904 15,262,919 38,431,341
D Class non-distributing share EUR hedged 1,182,894 789,424 990,292 982,026
E Class non-distributing share 7,852,500 4,363,649 5,369,791 6,846,358
| Class distributing (Q) share 3,763,952 54,581 3,818,033 500
| Class non-distributing share 7,280,126 3,014,059 3,725,604 6,568,581
| Class non-distributing share EUR hedged 8,366,575 7,394,720 9,967,757 5,793,538
X Class non-distributing share 10,438,852 173,827 486,192 10,126,487
US Flexible Equity Fund

A Class distributing (A) share 69,772 5,587 8,869 66,490
A Class distributing (A) share EUR hedged 37,875 481 11,602 26,754
A Class distributing (A) UK reporting fund share 232,476 2,060 16,862 217,674
A Class non-distributing share 12,908,392 3,587,891 4,450,283 12,046,000
A Class non-distributing share CNH hedged 328 - - 328
A Class non-distributing share EUR hedged 1,414,736 191,092 337,660 1,268,168
A Class non-distributing share JPY hedged 54,912 - 54,357 555
Al Class non-distributing share 35,392 80,358 54,551 61,199
C Class non-distributing share 560,533 76,986 93,053 544,466
C Class non-distributing share EUR hedged 34,893 20,718 3,629 51,982
D Class distributing (A) share 459 20 170 309
D Class distributing (A) UK reporting fund share 85,061 1,951,855 8,683 2,028,233
D Class non-distributing share 1,139,842 1,673,640 854,678 1,958,804
D Class non-distributing share EUR hedged 2,229,617 928,716 1,611,884 1,546,449
E Class non-distributing share 750,409 344,337 282,554 812,192
E Class non-distributing share EUR hedged 421,752 34,329 55,552 400,529
| Class non-distributing share 9,481,746 8,971,459 4,113,598 14,339,607
| Class non-distributing share EUR hedged 2,625,275 4,447 2,629,292 430
X Class non-distributing share 696,387 26,701 143,359 579,729
X Class non-distributing share EUR hedged 448 - - 448
US Government Mortgage Impact Fund®

A Class distributing (D) share 741,857 72,241 58,241 755,857
A Class distributing (M) share 406,265 9,490 145,760 269,995
A Class non-distributing share 1,866,069 712,662 1,032,315 1,546,416
C Class distributing (D) share 197,600 1,432 142,364 56,668
C Class non-distributing share 313,457 105,699 191,487 227,669
D Class distributing (M) share 1,039,408 114,290 589,693 564,005
D Class non-distributing share 1,922,365 1,661,679 1,911,708 1,672,336
E Class non-distributing share 580,589 82,103 213,734 448,958
| Class distributing (M) share 500 - - 500
| Class non-distributing share 1,920,500 - 220,000 1,700,500
X Class distributing (M) share 500 - - 500

@) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Growth Fund

A Class distributing (A) share 27,600 36,286 38,292 25,594
A Class non-distributing share 623,052 344,144 315,065 652,131
A Class non-distributing share EUR hedged 305,526 53,404 90,362 268,568
A Class non-distributing UK reporting fund share 4,813,829 3,043,007 3,663,109 4,193,727
Al Class non-distributing share 73,854 126,757 74,287 126,324
C Class non-distributing share 760,118 107,084 176,207 690,995
D Class distributing (A) share 727,813 66,050 171,275 622,588
D Class non-distributing share 993,003 204,556 636,394 561,165
D Class non-distributing UK reporting fund share 2,712,347 926,152 2,230,776 1,407,723
E Class non-distributing share 1,970,749 365,278 508,630 1,827,397
| Class non-distributing share 1,645,876 1,478,088 2,334,784 789,180
X Class non-distributing share 195,749 26,368 221,617 500
US Mid-Cap Value Fund®

A Class non-distributing share 723,365 234,082 374,042 583,405
A Class non-distributing share AUD hedged 195,111 103,570 163,851 134,830
C Class non-distributing share 36,296 23,207 22,415 37,088
D Class non-distributing share 146,806 112,751 115,552 144,005
E Class non-distributing share 81,010 89,750 80,890 89,870
| Class non-distributing share 567,729 426,436 992,989 1,176
US Sustainable Equity Fund

A Class non-distributing share 500 - - 500
D Class non-distributing share 471 - - 471
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 425 1,445 - 1,870
| Class non-distributing share 471 - - 471
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
World Bond Fund

A Class distributing (D) share 120,012 23,350 42,377 100,985
A Class distributing (M) share 357,873 47,114 204,314 200,673
A Class distributing (R) (M) (G) share CNH hedged 5,585 241 - 5,826
A Class distributing (S) (M) (G) share SGD hedged 19,715 1,518 - 21,233
A Class non-distributing share 1,433,219 237,358 582,245 1,088,332
A Class non-distributing share EUR hedged 105,591 169,484 39,995 235,080
A Class non-distributing UK reporting fund share GBP hedged 472,646 49,119 141,638 380,127
C Class distributing (D) share 14,814 20 637 14,197
D Class distributing (M) share 127,436 1,116 59,358 69,194
D Class non-distributing share 1,341,941 922,504 520,568 1,743,877
D Class non-distributing share CHF hedged 520,942 9,880 3,913 526,909
D Class non-distributing share EUR hedged 85,613 120,638 127,093 79,158
D Class non-distributing UK reporting fund share GBP hedged 2,779,397 455,409 967,051 2,267,755
E Class non-distributing share 418,274 170,946 124,176 465,044
| Class distributing (A) share EUR hedged 2,171,307 427,358 - 2,598,665
| Class non-distributing share 11,000 709,420 328,155 392,265
X Class non-distributing share 4,698,240 140,001 487,785 4,350,456
X Class non-distributing share CHF hedged 8 - - 8
X Class non-distributing share DKK hedged 5 - - 5
X Class non-distributing share EUR hedged 242,391 - - 242,391
X Class non-distributing share GBP hedged 16,862,335 1,078,758 860,574 17,080,519
X Class non-distributing share NOK hedged 31,741,827 8,951,235 - 40,693,062
X Class non-distributing share NZD hedged 795 - - 795

@) Fund name changed during the year, see Note 1, for further details.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Energy Fund

A Class distributing (A) share 674,337 2,302,363 1,428,001 1,548,699
A Class distributing (A) UK reporting fund share 335,450 922,942 823,407 434,985
A Class non-distributing share 103,416,966 160,176,306 167,564,514 96,028,758
A Class non-distributing share AUD hedged 10,300,192 4,795,237 13,284,649 1,810,780
A Class non-distributing share CHF hedged 552,847 258,715 510,104 301,458
A Class non-distributing share EUR hedged 14,523,089 16,310,295 16,892,881 13,940,503
A Class non-distributing share HKD hedged 5,978,747 17,078,237 14,982,058 8,074,926
A Class non-distributing share SGD hedged 34,643,346 22,591,741 40,807,180 16,427,907
Al Class non-distributing share 135,339 470,801 290,643 315,497
C Class non-distributing share 1,741,115 2,895,113 2,210,653 2,425,575
C Class non-distributing share EUR hedged 1,745,999 915,021 1,202,887 1,458,133
D Class distributing (A) share 139,738 175,298 166,919 148,117
D Class distributing (A) UK reporting fund share 3,768,429 9,461,592 8,676,950 4,553,071
D Class non-distributing share 4,996,411 13,446,387 10,026,812 8,415,986
D Class non-distributing share CHF hedged 332,146 257,535 329,472 260,209
D Class non-distributing share EUR hedged 2,299,704 2,926,664 2,049,540 3,176,828
E Class non-distributing share 6,913,345 8,919,568 7,383,840 8,449,073
E Class non-distributing share EUR hedged 5,032,755 4,154,949 4,629,253 4,558,451
| Class non-distributing share 7,848,654 3,361,513 8,295,801 2,914,366
| Class non-distributing share EUR hedged 1,623,871 13,728,874 10,484,757 4,867,988
S Class non-distributing share 86,497 328,892 22,012 393,377
S Class non-distributing share EUR hedged 63,429 151,718 97,179 117,968
X Class distributing (T) share - 81,667 19,795 61,872
X Class non-distributing share 778,385 775,509 366,331 1,187,563
World Financials Fund

A Class distributing (A) share 37,241 775,249 26,166 786,324
A Class non-distributing share HKD hedged 211,392 438,858 227,544 422,706
A Class non-distributing share SGD hedged 5,015,703 4,121,052 2,840,560 6,296,195
A Class non-distributing UK reporting fund share 21,766,680 26,701,753 20,650,731 27,817,702
Al Class non-distributing share 2,459,670 2,775,206 864,603 4,370,273
C Class non-distributing share 1,023,603 1,064,211 475,217 1,612,597
D Class non-distributing UK reporting fund share 8,124,093 6,175,706 9,135,024 5,164,775
E Class non-distributing share 4,258,333 5,430,439 1,678,233 8,110,539
| Class non-distributing share 1,012,859 2,578,690 3,105,989 485,560
X Class distributing (T) share - 1,065,085 158,160 906,925
X Class non-distributing share 1,993,141 126,230 1,844,225 275,146

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Gold Fund

A Class distributing (A) share 307,636 148,814 156,049 300,401
A Class distributing (A) UK reporting fund share 1,933,991 178,886 264,621 1,848,256
A Class non-distributing share 20,349,085 4,571,089 5,693,478 19,226,696
A Class non-distributing share AUD hedged 3,741,359 2,044,168 2,651,956 3,133,571
A Class non-distributing share CHF hedged 2,174,536 225,146 411,497 1,988,185
A Class non-distributing share EUR hedged 24,692,743 14,273,926 10,593,080 28,373,589
A Class non-distributing share HKD hedged 13,955,840 6,069,263 10,145,246 9,879,857
A Class non-distributing share PLN hedged 304,861 199,359 142,158 362,062
A Class non-distributing share SGD hedged 15,149,381 5,368,214 5,854,054 14,663,541
A Class non-distributing UK reporting fund share 73,201,689 30,756,520 36,657,866 67,300,343
Al Class non-distributing share 138,642 126,605 111,221 154,026
Al Class non-distributing share EUR hedged 67,045 64,550 40,582 91,013
C Class non-distributing share 1,794,897 493,680 519,192 1,769,385
C Class non-distributing share EUR hedged 2,911,052 1,021,752 573,023 3,359,781
D Class distributing (A) share 124,992 25,021 50,235 99,778
D Class non-distributing share 9,990,252 4,145,875 5,335,556 8,800,571
D Class non-distributing share CHF hedged 1,550,178 335,875 325,774 1,560,279
D Class non-distributing share EUR hedged 7,091,006 4,521,942 4,853,573 6,759,375
D Class non-distributing share SGD hedged 483,684 - 35,888 447,796
D Class non-distributing UK reporting fund share GBP hedged 318,872 201,960 246,527 274,305
E Class non-distributing share 7,525,900 4,427,701 4,113,286 7,840,315
E Class non-distributing share EUR hedged 12,970,236 3,681,487 3,100,064 13,551,659
| Class non-distributing share 8,543,602 2,457,406 4,887,481 6,113,527
| Class non-distributing share EUR hedged 1,730,919 1,622,766 2,623,273 830,412
S Class non-distributing share 13,437 - - 13,437
X Class distributing (T) share - 500 - 500
X Class non-distributing share 148,837 379,549 63,725 464,661
World Healthscience Fund

A Class distributing (A) share 51,180,452 20,513,736 8,089,932 63,604,256
A Class non-distributing share 108,357,684 37,061,219 29,496,743 115,922,160
A Class non-distributing share AUD hedged 4,698,883 1,822,029 2,007,433 4,513,479
A Class non-distributing share CNH hedged 2,897,400 1,772,854 1,337,277 3,332,977
A Class non-distributing share HKD hedged 1,298,971 739,505 661,180 1,377,296
A Class non-distributing share JPY hedged 83,586 44,402 28,054 99,934
A Class non-distributing share SGD hedged 9,245,666 3,085,108 3,545,264 8,785,510
A Class non-distributing UK reporting fund share EUR hedged 8,257,038 4,621,711 3,184,900 9,693,849
Al Class non-distributing share 3,839,154 2,297,698 2,561,064 3,575,788
C Class non-distributing share 7,244,481 1,718,230 1,456,328 7,506,383
D Class distributing (A) share 3,502,633 1,172,475 931,213 3,743,895
D Class distributing (Q) UK reporting fund share 8,284,167 1,091,894 4,875,917 4,500,144
D Class non-distributing share 21,969,079 10,194,521 8,946,235 23,217,365
D Class non-distributing share EUR hedged 1,456,261 3,718,014 1,662,491 3,511,784
E Class non-distributing share 41,256,591 9,728,015 10,158,028 40,826,578
E Class non-distributing share EUR hedged 45,649 923,972 74,237 895,384
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 58,767,729 112,352,515 62,145,452 108,974,792
| Class non-distributing share EUR hedged 3,966,459 3,972,943 4,202,618 3,736,784
X Class distributing (T) share - 724,522 87,199 637,323
X Class non-distributing share 429,056 297,681 410,761 315,976

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Mining Fund

A Class distributing (A) share 1,024,011 412,094 311,401 1,124,704
A Class distributing (A) UK reporting fund share 294,934 309,332 208,977 395,289
A Class non-distributing share 80,910,441 30,831,500 42,128,115 69,613,826
A Class non-distributing share AUD hedged 4,775,871 3,271,907 5,179,338 2,868,440
A Class non-distributing share CHF hedged 876,078 396,786 339,201 933,663
A Class non-distributing share EUR hedged 21,878,944 8,554,597 12,426,227 18,007,314
A Class non-distributing share HKD hedged 3,654,903 3,143,769 5,134,778 1,663,894
A Class non-distributing share PLN hedged 8,260,099 7,606,449 9,180,395 6,686,153
A Class non-distributing share SGD hedged 14,436,442 6,916,770 9,106,808 12,246,404
Al Class non-distributing share 60,285 23,272 53,308 30,249
Al Class non-distributing share EUR hedged 62,782 28,216 36,223 54,775
C Class non-distributing share 815,462 402,779 360,504 857,737
C Class non-distributing share EUR hedged 3,682,404 1,896,332 1,659,461 3,919,275
D Class distributing (A) UK reporting fund share 1,638,490 1,589,875 1,377,989 1,850,376
D Class non-distributing share 4,503,827 3,271,055 3,084,408 4,690,474
D Class non-distributing share CHF hedged 935,226 440,675 267,044 1,108,857
D Class non-distributing share EUR hedged 7,896,563 2,261,259 4,561,780 5,596,042
D Class non-distributing share PLN hedged 1,796 - - 1,796
D Class non-distributing share SGD hedged 62,530 109,169 108,011 63,688
D Class non-distributing UK reporting fund share GBP hedged 328,577 485,901 515,941 298,537
E Class non-distributing share 5,377,883 2,793,870 3,083,554 5,088,199
E Class non-distributing share EUR hedged 11,364,187 3,762,481 5,117,214 10,009,454
| Class non-distributing share 8,759,871 4,276,706 5,770,866 7,265,711
| Class non-distributing share EUR hedged 26,060,293 4,324,961 10,056,071 20,329,183
S Class non-distributing share 50,546 61,368 39,925 71,989
S Class non-distributing share EUR hedged 1,353,319 36,908 1,075,478 314,749
X Class distributing (T) share - 104,004 25,497 78,507
X Class non-distributing share 177,443 341,239 62,807 455,875
X Class non-distributing share EUR hedged 537 - - 537
World Real Estate Securities Fund

A Class distributing (R) (M) (G) share CNH hedged 20,550 19,794 4,880 35,464
A Class distributing (S) (M) (G) share 474,833 170,073 284,597 360,309
A Class distributing (S) (M) (G) share HKD hedged 30,690 24,486 390 54,786
A Class distributing (S) (M) (G) share SGD hedged 13,692 37,227 11,711 39,208
A Class non-distributing share 5,155,747 1,020,263 2,195,856 3,980,154
D Class non-distributing share 1,931,280 1,779,965 1,860,641 1,850,604
D Class non-distributing share CHF hedged 52,980 3,485 - 56,465
E Class non-distributing share 927,887 570,405 496,726 1,001,566
X Class distributing (T) share - 451,167 130,392 320,775
X Class non-distributing share 2,406,714 1,036,990 520,840 2,922,864
X Class non-distributing share AUD hedged 203,957 23,941 27,584 200,314

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2021 to 31 August 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Technology Fund

A Class distributing (A) share 55,573 684,207 129,713 610,067
A Class distributing (A) UK reporting fund share 417 - - 417
A Class non-distributing share 80,626,359 41,023,646 37,008,117 84,641,888
A Class non-distributing share AUD hedged 1,662,388 6,119,834 3,199,614 4,582,608
A Class non-distributing share CNH hedged 3,274,388 2,148,875 2,495,278 2,927,985
A Class non-distributing share JPY hedged 27,437 736 22,074 6,099
A Class non-distributing share SGD hedged 13,397,865 7,649,681 4,682,988 16,364,558
A Class non-distributing UK reporting fund share EUR hedged 3,757,891 1,101,548 2,140,074 2,719,365
Al Class non-distributing share 3,214,916 1,105,723 1,675,112 2,645,527
C Class non-distributing share 3,833,600 997,598 892,259 3,938,939
D Class non-distributing share 21,241,034 7,943,603 8,842,548 20,342,089
D Class non-distributing share EUR hedged 697,451 542,712 318,416 921,747
E Class non-distributing share 26,381,108 6,105,814 6,662,816 25,824,106
E Class non-distributing share EUR hedged 51,689 893,670 77,464 867,895
| Class distributing (A) UK reporting fund share 500 126,545 1,205 125,840
| Class distributing (Q) UK reporting fund share GBP hedged 250,102 28,036 104,856 173,282
| Class non-distributing share 26,816,882 7,229,393 10,421,779 23,624,496
| Class non-distributing share BRL hedged 17,723 10,127 2,180 25,670
| Class non-distributing share EUR hedged 4,968,952 612,866 1,321,649 4,260,169
| Class non-distributing UK reporting fund share 14,612,787 8,650,835 12,061,892 11,201,730
X Class distributing (T) share - 1,273,539 255,807 1,017,732
X Class non-distributing share 859,424 87,329 681,421 265,332

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asia Pacific Equity Income Fund

Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
212,103 Bharti Airtel 1,939,562 1.66
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 109,347 HDFC Bank 2,045,109 1.75
Regulated Market 54,432 HEG 867,808 0.74
188,474 ICICI Prudential Life Insurance 1,410,386 1.21
FUNDS 108,378 Infosys 2,036,329 1.74
Hong Kong 73,356 Larsen & Toubro 1,774,858 152
10,087 BlackRock Premier Funds -
China A-Shares Fund- 2,625,687 225 480,576 Petronet LNG 1,337,249 1.14
75,714 Tech Mahindra 1,025,393 0.88
Ireland
25,364 BlackRock ICS US Dollar Liquid _ 10084617 13.77
Environmentally Aware Fund™ 2,536,843 2.17 Indonesia
Total Funds 5,162,530 4.42 3,369,900 Bank Mandiri Persero 2,009,339 1.72

2,368,400 Indocement Tunggal Prakarsa 1,507,925 1.29
3,517,264 3.01

COMMON / PREFERRED STOCKS (SHARES)

Australia New Zealand
92,752 Austal 1,695,749 145 602,288 Spark New Zealand 1,999,937  1.71
176,153 g:i:.il; & New Zealand 2756195 236 18,961 Xero 1,140,308 0.98
324,295 Brambles 2,751,534 2.35 rr— 21028 2
36,613 Domino’s Pizza Enterprises” 1,594,648 1.37 Philippines
183.004 Goodman 2.467.055 211 1,766,970 Metropolitan Bank & Trust 1,655,108 1.42
417,873 Insurance Australia” 1,331,715 1.14 Slngapore .
265,796 Northern Star Resources 1,435,452 1.23 203,500 BOC Aviation . 1,634,772 140
108,090 Orica 1146,014 0.98 1,764,000 ComfortDelGro 1,779,985 1.52
87155 Sonic Healthcare 2,030,884 174 4,397,756 I&T;T'?'I*ease Global Commercial 2,596,471 -
17,209,246 1473 1,224,000 Singapore Telecommunications 2,204,992  1.97
Cayman Islands 120,800 United Overseas Bank 2,362,681  2.02

590,000 China Resources Land 2,424,317 2.07 10,668,901 9.13
321,500 CK Hutchison 2,078,857 1.78 South Korea
109,600 ENN Energy 1,597,512 1.37 17.775 Kakao 975429 0.83
133,000 Tencent 5544631 474 81,894 Samsung Electronics 3655244 3.3
11645317 9.96 40,783 Samsung Electronics 1661750  1.42
China ) 6,292,423 5.38
436,000 Anhui Conch Cement 1,666,539 1.42 Taiwan
39,940 Asymchem Laboratories Tianjin 993,152 0.85 147,700 Accton Technology 1,375,704 118
434,498 Beijing New Building Materials 1,655,752 1.42 536,220 Taiwan Semiconductor
3,550,000 China Construction Bank 2,202,749 1.88 Manufacturing 8,896,633 7.61
1,800,000 China Petroleum & Chemical 850,852 0.73 10,272,337 8.79
1,395,800 China Petroleum & Chemical 863,909 0.74 Thailand
488,399 Haier Smart Home 1,605,470 1.37 6,009,400 Land & Houses 1,466,812 1.26
288,912 Han’s Laser Technology Industry 1,249,210 1.07 625,100 SCB X 1,894,372 1.62
2,996,000 Jiangsu Expressway 2,569,002 2.20 3,361,184 2.88
220,476 LONGI Green Energy United Kingdom
Technology 1,636,244 1.40 116,427 Prudential 1220634  1.05
200,000  Shandong Linglong Tyre 659520  0.57 287,769 Standard Chartered 1,998,995  1.71
15,952,399 13.65 3,228,629 276
Hong Kong Total Common / Preferred Stocks (Shares) 112,301,475  96.11
346,200 AlA 3,350,137 2.87 Total Transferable Securities and Money
729,000 BOC Hong Kong 2,517,123 2.15 | Market Instruments Admitted to an
827,000 Hang Lung Properties 1,378,228 1.18 | Official Stock Exchange Listing or
261,618 Link REIT 2,028,317 174 Dealt in on Another Regulated Market 117,464,005 100.53
9,273,805 7.94 Total Portfolio 117,464,005 100.53
India Other Net Liabilities (619,909)  (0.53)
57,043 ACC 1,650,954 1.42 | Total Net Assets (USD) 116,844,096 100.00
211,145 Axis Bank 1,996,969 1.71

:Investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asia Pacific Equity Income Fund continued

Open Forward Foreign Exchange Contracts as Sector Breakdown
at 31 August 2022 as at 31 August 2022

Unrealised % of Net
appreciation/ Assets
Maturity (depreciation) - ;
CurrencyPurchases Currency Sales Counterparty date usD Financials 35.33
AUD Hedged Share Class Technology 15.76
AUD 7,817,243 USD 5,456,418 BNY Mellon 15/9/2022 (97,684) Industrial 12.83
usD 339,933 AUD 490,693 BNY Mellon 15/9/2022 3,564 Communications 12.09
Net unrealised depreciation (94,120) Consumer Non-cyclical 7.14
CNH Hedged Share Class .
9 d Consumer Cyclical 4.57
CNY 1,995,996 USD 295,274 BNY Mellon 15/9/2022 (5,920) Investment Funds 4.42
usD 16,151 CNY 110,886 BNY Mellon 15/9/2022 76 Energy 4.01
Net unrealised depreciation (5,844) Di fied 178
EUR Hedged Share Class lversitie :
Utilities 1.37
EUR 5,599,325 USD 5,719,680 BNY Mellon 15/9/2022 (112,845) ) A
Basic Materials 1.23
usD 353,620 EUR 352,349 BNY Mellon 15/9/2022 804
Net unrealised depreciation (112,041) Other Net Liabilities (0.53)
HKD Hedged Share Class 100.00
HKD 26,258,268 USD 3,348,505 BNY Mellon 15/9/2022 (1,924)
usD 243,187 HKD 1,907,276 BNY Mellon 15/9/2022 107
Net unrealised depreciation (1,817)

SGD Hedged Share Class

SGD 55,935,954 USD 40,582,136 BNY Mellon 15/9/2022 (549,000)
usD 3,067,208 SGD 4,268,104 BNY Mellon 15/9/2022 12,546
Net unrealised depreciation (536,454)

ZAR Hedged Share Class

usD 100,411 ZAR 1,704,560 BNY Mellon 15/9/2022 619
ZAR 27,963,415 USD 1,674,652 BNY Mellon 15/9/2022 (37,601)
Net unrealised depreciation (36,982)

Total net unrealised depreciation
(USD underlying exposure - USD 60,367,180) (787,258)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Dragon Fund

Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted Incfla
to an Official Stock Exchange Listing or Dealt in on Another 1,695,776 Axis Bank 16,038,324 1.85
Regulated Market 3,387,454 Bandhan Bank 11,872,991 1.37
467,513 Godrej Properties 8,282,574 0.96
FUNDS 588,996 HDFC Bank 11,015,949 1.27
Ireland 6,172,239 Mahindra & Mahindra Financial
361,832 BlackRock ICS US Dollar Liquid Services 15,970,825 185
Environmentally Aware Fund” 36,188,975  4.18 398,862 Reliance Industries 13241913 153
Total Funds 36,188,975 418 2,205,029 Zee Entertainment Enterprises 7,133,348 0.83
COMMON / PREFERRED STOCKS (SHARES) 83,555,924 9.66
Cayman Islands Indonesia
3,210,892 Alibaba 38,578,476 4.46 26,464,400 Bank Central Asia 14,620,722 1.69
931,400 Baidu 16,791,920 1.94 17,271,500 Bank Mandiri Persero 10,298,317 1.19
4,385,000 China Mengniu Dairy 19,917,591 2.30 643,857,973 PT Aplikasi Karya Anak Bangsa 12,729,236 1.47
3,594,666 China Resources Land 14,770,525 1.71 37,648,275 4.35
3,225,500 CK Hutchison 20,856,468 2.41 Malaysia
1,006,300 ENN Energy 14,667,672 1.70 4,304,100 Malayan Banking 8,626,529 1.00
688,549 KE 12,566,019 1.45 12,009,100 Public Bank 12,638,417 1.46
452,800 Meituan 10,949,904 1.27 21,264,946 2.46
1,390,000 NetEase 25,113,006 2.90 Singapore
618,380 Tencent 25,779,613 2.98 2,247,100 Oversea-Chinese Banking 19,442,280 2.25
199,991,194 23.12 7,507,400 Singapore Telecommunications” 14,076,326 1.62
China 33,518,606 3.87
2,401,000 Anhui Conch Cement 9,177,430 1.06 South Korea
49,506,000 Bank of China 17,409,031 2.01 155,751 Kakao 8,547,062 0.99
2,980,000 China Qilfield Services 3,098,233 0.36 316,954 KT 8,815,139 1.02
3,931,564 China Yangtze Power 13,665,682 1.58 979,762 Samsung Electronics 43,730,545 5.06
6,237,000 CMOC™ 2,797,217 0.32 283,933 Samsung Electronics 11,569,174 1.34
8,006,900 CMOC 5,710,134 0.66 32,352 Samsung SDI 14,464,129 1.67
2,033,768 Han'’s Laser Technology 488,153 Shinhan Financial 13,357,556 1.54
Industry 8,793,696 1.02 68,215 SK Innovation 9,689,992 1.12
1,917,594 LONG:i Green Energy 110,173,597 12.74
Technology 14,231,262 1.64 Taiwan
199,200 E:Lec't‘rzohn‘?gs'\"i”dray Bio-Medical 6618873 100 1,391,000 Accton Technology 12,956,016  1.50
810,120 WuXi AppTec 10,527,286 192 1,195,420 Hiwin Technologies 8,149,480 0.94
179,000 WuXi AppTec 2037771 0.23 269,600 momo-com - 6465976  0.74
5,466,000  Zijin Mining 6,226,082  0.72 4,699,952 Iﬂa;"r:j?azi?r']‘;o”d“dor 71978718 901
4,557,042  Zijin Mining 5,812,761 0.67 700,000 Yageo 7,554,830 088
108,105,458 12.49 113.105,020 13.07
Hong Kong Thailand
1,363,600 AIA ) 13,195,397 1.52 6,705,000 CP ALL 11,300,083 1.3
4,278,000 BOC Hong Kong 14,771,267 1.71 13,424,700 PTT 13,806,683 159
9,770,000 Guangdong Investment 8,962,615 1.04 25.115.766 290
1,731,205 Link REIT 13,421,985 1.55
50,351,264 5.82

~Investment in connected party fund, see further information in Note 10.
Al or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Dragon Fund continued

Portfolio of Investments 31 August 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
United Kingdom
X Other Transferable Securities
866,348 Prudential 9,149,859 1.06
1,735,943 Standard Chartered 12,058,774 1.39 | COMMON STOCKS (SHARES)
21,208,633 2.45 Hong Kong
United States 9,828,600 Euro-Asia Agricultural™ - 0.00
287,170 Air Lease 10,553,497 1.22 | Total Common Stocks (Shares) - 0.00
309,875 Yum China 15,310,924 1.77 | Total Other Transferable Securities - 0.00
25,864,421 2.99 | Total Portfolio 866,092,079 100.10
Total Common / Preferred Stocks (Shares) 829,903,104  95.92 Other Net Liabilities (892,502)  (0.10)
Total Transferable Securities and Money Total Net Assets (USD) 865,199,577 100.00
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 866,092,079 100.10

"Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts as

at 31 August 2022

Currency Purchases Currency Sales

AUD Hedged Share Class

Counterparty

Unrealised
appreciation/

Maturity (depreciation)
date usD

usD 215,125 AUD 309,650 BNY Mellon 15/9/2022 2,858
AUD 3,795,345 USD 2,649,332 BNY Mellon 15/9/2022 (47,614)
Net unrealised depreciation (44,756)
CHF Hedged Share Class

CHF 2,808,370 USD 2,941,502 BNY Mellon 15/9/2022 (70,800)
usD 183,444 CHF 176,049 BNY Mellon 15/9/2022 3,490
Net unrealised depreciation (67,310)
EUR Hedged Share Class

EUR 22,907,061 USD 23,396,200 BNY Mellon 15/9/2022 (458,413)
usD 1,549,051 EUR 1,539,368 BNY Mellon 15/9/2022 7,638
Net unrealised depreciation (450,775)
PLN Hedged Share Class

PLN 49,584,241 USD 10,702,654 BNY Mellon 15/9/2022 (230,867)
usD 982,838 PLN 4,674,090 BNY Mellon 15/9/2022 (4,348)
Net unrealised depreciation (235,215)
SGD Hedged Share Class

SGD 124,260,418 USD 90,154,064 BNY Mellon 15/9/2022  (1,221,386)
usD 5,959,367 SGD 8,284,518 BNY Mellon 15/9/2022 30,175
Net unrealised depreciation (1,191,211)
Total net unrealised depreciation

(USD underlying exposure - USD 136,659,373) (1,989,267)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Contracts For Difference
as at 31 August 2022

Holding Description

Unrealised
depreciation

Counterparty

usD

Singapore
54,100 Oversea-Chinese Banking JP Morgan (14,171)

Singapore
180,900 Telecommunications JP Morgan (4,867)
(19,038)

United Kingdom

158,285 Prudential JP Morgan (251,337)
41,857 Standard Chartered Bank JP Morgan (17,250)
(268,587)
Total (USD underlying exposure - USD 2,769,044) (287,625)




Asian Dragon Fund continued

Sector Breakdown
as at 31 August 2022

% of Net
Assets

Financials 30.05
Communications 19.02
Technology 18.31
Energy 6.24
Consumer Non-cyclical 4.75
Utilities 4.32
Investment Funds 4.18
Industrial 3.90
Consumer Cyclical 3.08
Diversified 2.41
Basic Materials 2.37
Consumer Discretionary 1.47
Other Net Liabilities (0.10)

100.00

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Growth Leaders Fund

Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Indonesia
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 56,870,800 Bank Central Asia 31,419,272 3.75
Regulated Market 19,792,900 Semen Indonesia Persero 8,801,289 1.05
40,220,561 4.80
FUNDS -
Malaysia
Ireland 11,163,200 Malayan Banking 22,373,939 2.67
418,007 BlackRock ICS US Dollar Liquid Si
Environmentally Aware Fund™ 41,807,312 4.98 ingapore - _
Total Funds 41.807.312 298 3,197,400 Oversea-Chinese Banking ) 27,664,432 3.30
9,041,200 Singapore Telecommunications 16,952,191 2.02
COMMON STOCKS (SHARES) 461,600 United Overseas Bank 9,028,257 1.08
Cayman Islands 53,644,880 6.40
767,000 Alchip Technologies 21,595,709 2.57 South Korea
1,947,400 Alibaba 23,397,774 2.79 329,277 Hana Financial 9,662,534 1.15
152,333 Alibaba 14,860,084 1.77 471,559 KT 13,115,020 1.56
2,490,000 China Mengniu Dairy 11,310,103 1.35 1,714,110 Samsung Electronics 76,507,319 9.12
976,100 Meituan 23,604,684 2.82 181,125 SK Hynix 12,891,555 1.54
1,005,200 NetEase 18,160,859 2.16 132,884 SK Innovation 18,876,273 2.25
692,500 Tencent 28,869,599 3.44 131,052,701 15.62
141,798,812  16.90 Taiwan
China 8,599,000 Formosa Plastics 25,736,982 3.07
29,830,000 China Construction Bank 18,509,296 2.21 4,653,000 Taiwan Semiconductor
12,180,000 China National Building Material 11,545,903 1.38 Manufacturing 77,199,719 9.20
7,951,624 China Yangtze Power 27,638,967 3.29 43,229 Taiwan Semiconductor
3,850,016 Haier Smart Home 14,436,960  1.72 Manufacturing 3,648,528 044
6,627,810 Inner Mongolia Yili Industrial 34335343 4.09 740,000 Yageo 7986535  0.95
7,301,826 Poly Developments and 18,310,254  2.18 14571,764  13.66
. . Thailand
46,874,000 Sinopec Shanghai
Petrochemical 7,345,896 0.88 10,800,600 CP ALL 18,216,984 217
408,217  WuXi AppTec 5,304,667 0.63 10,131,100 PTT 10,419,368 124
137,427,286  16.38 28,636,352 3.41
Hong Kong United Kingdom
1,194,200 AIA 11,556,133 1.38 1,046,283 Prudential 11,050,227 1.32
3,233,500 BOC Hong Kong 11,164,771 1.33 United States
22,720,904 2.71 463,390 Air Lease 17,029,583 2.03
India Total Common Stocks (Shares) 798,142,017 95.15
1,266,591 Bharti Airtel 11,582,260 1.38 | Total Transferable Securities and Money
Market Instruments Admitted to an
515,678 HDFC Bank 9,644,687 1.15 - s
i an ) Official Stock Exchange Listing or
770,516 Housing Development Finance 23,723,057 2.83 | peqlt in on Another Regulated Market 839,949,329  100.13
1,915,149 ICICI Bank 21,386,247 2.55 .
4,358,897 Mahindra & Mahindra Financial Total Portfolio 839,949,329 100.13
Services 11,278,757 1.34 Other Net Liabilities (1,101,750)  (0.13)
77,615,008 9.25 Total Net Assets (USD) 838,847,579 100.00

~Investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Growth Leaders Fund continued

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised

appreciation/

Maturity (depreciation)

Counterparty date usb

CurrencyPurchases Currency Sales
AUD Hedged Share Class

AUD 13,731,211 USD 9,586,007 BNY Mellon 15/9/2022 (173,238)
usD 573,200 AUD 827,712 BNY Mellon 15/9/2022 5,805
Net unrealised depreciation (167,433)
CHF Hedged Share Class

CHF 19,295,749 USD 20,213,322 BNY Mellon 15/9/2022 (489,289)
usD 1,193,000 CHF 1,142,847 BNY Mellon 15/9/2022 24,791
Net unrealised depreciation (464,498)
EUR Hedged Share Class

EUR 33,478,604 USD 34,203,505 BNY Mellon 15/9/2022 (679,988)
usD 2,043,286 EUR 2,023,285 BNY Mellon 15/9/2022 17,308
Net unrealised depreciation (662,680)
GBP Hedged Share Class

GBP 1,916,219 USD 2,320,998 BNY Mellon 15/9/2022 (95,967)
usD 116,578 GBP 98,229 BNY Mellon 15/9/2022 2,520
Net unrealised depreciation (93,447)
SGD Hedged Share Class

SGD 31,653,955 USD 22,968,231 BNY Mellon 15/9/2022 (313,623)
usD 1,369,861 SGD 1,905,104 BNY Mellon 15/9/2022 6,386
Net unrealised depreciation (307,237)
Total net unrealised depreciation

(USD underlying exposure - USD 92,718,244) (1,695,295)

Contracts For Difference
as at 31 August 2022

Unrealised
depreciation
Counterparty usb

Holding

Description
United Kingdom

218,411 Prudential HSBC Bank (346,811)
(346,811)
Total (USD underlying exposure - USD 2,306,729) (346,811)

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Sector Breakdown
as at 31 August 2022

Assets
Financials 30.27
Technology 25.03
Communications 15.78
Consumer Non-cyclical 6.07
Investment Funds 4.98
Basic Materials 3.95
Consumer Cyclical 3.89
Energy 3.49
Industrial 3.38
Utilities 3.29
Other Net Liabilities (0.13)

100.00

Annual report and audited financial statements  [155]



Asian High Yield Bond Fund

Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

% of

Net

Assets

FUNDS
Ireland
759,829 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund™ 75,994,933 3.59
Total Funds 75,994,933 3.59
BONDS
Bermuda
USD 3,000,000 China Oil & Gas 4.7% 30/6/2026" 2,332,650 0.11
USD 2,500,000 Hopson Development 6.8%
28/12/2023" 1,692,725 0.08
USD 5,324,000 Hopson Development 7%
18/5/2024 3,074,610 0.15
USD 5,535,000 Hopson Development 8%
6/1/2023 4,866,704 0.23
11,966,689 0.57
British Virgin Islands
USD 28,900,000 1MDB Global Investments 4.4%
9/3/2023 28,108,646 1.33
USD 3,000,000 Celestial Miles 5.75% 31/7/2171 2,972,250 0.14
USD 1,125,000 Central Plaza Development
3.85% 14/7/2025 906,539 0.04
USD 8,350,000 Central Plaza Development
5.75% 14/5/2171 6,311,702 0.30
USD 9,337,000 Champion Path 4.5% 27/1/2026 6,722,640 0.32
USD 9,600,000 Champion Path 4.85% 27/1/2028 6,448,368 0.30
USD 683,000 China Great Wall International IV
3.125% 31/7/2024 642,952 0.03
USD 560,000 China Great Wall International VI
4.25% 28/4/2025 527,100 0.03
USD 1,648,000 CLP Power HK Finance 3.55%
6/2/2171 1,583,172 0.07
USD 7,500,000 Coastal Emerald 4.3% 1/2/2171 7,270,312 0.34
HKD 40,150,000 Crystal Idea 2.25% 31/10/2022 4,437,749 0.21
USD 8,076,067 Easy Tactic 7.5% 11/7/2025" 1,811,845 0.09
USD 29,239,590 Easy Tactic 7.5% 11/7/2027 5,044,122 0.24
USD 12,847,928 Easy Tactic 7.5% 11/7/2028" 1,540,980 0.07
USD 6,150,000 Elect Global Investments 4.1%
3/9/2170 5,486,046 0.26
USD 17,005,000 Estate Sky 5.45% 21/7/2025 15,134,450 0.72
HKD 48,000,000 Farsail Goldman International
7% 24/11/2026 3,177,126 0.15
EUR 6,800,000 Fortune Star BVI 4.35% 6/5/2023 5,225,501 0.25
USD 10,600,000 Fortune Star BVI 5% 18/5/2026 5,438,330 0.26
USD 7,750,000 Fortune Star BVI 5.05%
271112027 3,959,126 0.19
USD 13,134,000 Fortune Star BVI 5.95%
19/10/2025 7,088,551 0.33
USD 900,000 Fortune Star BVI 6.75% 2/7/2023 733,500 0.03
USD 12,921,000 Fortune Star BVI 6.85% 2/7/2024 8,516,942 0.40
USD 13,681,000 Greenland Global Investment
5.875% 3/7/2024 5,034,027 0.24

Holding
USD 6,756,000

USD 12,633,000

UsD 1,500,000

USD 1,000,000

USD 4,000,000

UsD 1,800,000

USD 1,800,000

USD 2,551,000

USD 3,851,000

USD 4,500,000

USD 12,212,000

USD 1,600,000

USD 11,179,000

USD 4,300,000

USD 17,030,000

USD 5,774,000

USD 10,899,000

USD 4,550,000

USD 31,549,000

USD 21,400,000

USD 25,000,000

USD 8,000,000

USD 4,700,000
USD 2,000,000
UsD 7,300,000
USD 8,000,000
USD 9,348,000

USD 13,525,000

USD 19,400,000

USD 11,236,000

Description

Greenland Global Investment
6.125% 22/4/2023

Greenland Global Investment
6.75% 26/9/2023

Greenland Global Investment
6.75% 3/3/2024"

Greenland Global Investment
7.25% 22/1/2025"

Hejun Shunze Investment 8.85%
10/1/2022"

Huarong Finance 2017 4%
7/5/2171"

Huarong Finance 2017 4.013%
7/11/2022"

Huarong Finance 2019 2.125%
30/9/2023

Huarong Finance 2019 3.75%
29/5/2024"

Huarong Finance 11 4.625%
3/6/2026

Huarong Finance 1l 5%
19/11/2025

Knight Castle Investments 7.99%
23/1/2023

Lai Fung Bonds 2018 5.65%
18/1/2023

LS Finance 2017 4.8%
18/6/2026

LS Finance 2025 4.5%
26/6/2025

New Metro Global 4.625%
15/10/2025

New Metro Global 4.8%
15/12/2024

New Metro Global 6.8%
5/8/2023"

NWD Finance BVI 4.125%
10/12/2170

NWD Finance BVI 4.8%
9/6/2171

NWD Finance BVI 5.25%
22/12/2170°

NWD Finance BVI 6.15%
16/12/2170

NWD MTN 4.125% 18/7/2029
NWD MTN 4.5% 19/5/2030"

NWD MTN 5.875% 16/6/2027
Peak RE Bvi 5.35% 28/4/2171

RKPF Overseas 2019 A 5.9%
5/3/2025

RKPF Overseas 2019 A 6%
4/9/2025

RKPF Overseas 2019 A 6.7%
30/9/2024

RKPF Overseas 2019 A 7.875%
1/2/2023"

Market
Value
(USD)

3,242,880

5,053,200

585,000

370,000

280,000

1,770,548

1,791,450

2,376,461

3,553,534

3,888,293

10,936,899

1,153,600

10,634,024

3,072,888

12,782,250

2,511,040

5,563,340

3,253,250

24,433,754

15,291,477

22,784,562

7,726,000
3,947,930
1,687,130
7,197,070
6,520,000

4,206,600

5,815,750

11,150,635

9,887,680

% of
Net
Assets

0.37
0.19
0.08
0.34
0.31

~Investment in connected party fund, see further information in Note 10.
JAll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Holding

Portfolio of Investments 31 August 2022

Market
Value

Description (USD)

% of
Net

Assets Holding

USD 8,989,000 RKPF Overseas 2020 A 5.2% USD 5,000,000
12/1/2026 3,685490  0.17
USD 4,300,000 Sino-Ocean Land USD 7,503,000
Treasure Finance Il 5.95% USD 3,200,000
4/2/2027 1,680,096  0.08
USD 2,600,000 Sino-Ocean Land Treasure IV USD 8,300,000
2.7% 13/1/2025 1,191,736 0.06
USD 1,000,000 Sino-Ocean Land Treasure IV USD 12.152.000
4.75% 14/1/2030 372,250  0.02
% 141/ ’ USD 8,549,000
USD 16,236,807 Star Energy Geothermal Wayang USD 5.057 000
Windu 6.75% 24/4/2033" 15,810,307  0.75 el
USD 6,399,000 Studio City 7% 15/2/2027 5439150  0.26 USD 11,125,000
USD 4,331,000 Studio City Finance 5% HKD 37,000,000
15/1/2029 2,338,740  0.11
USD 3,700,000 Studio City Finance 5% USD 2,750,000
15/1/2029 1,998,000  0.09 USD 8,874,000
USD 9,400,000 Studio City Finance 6% USD 2,750,000
15/7/2025 6,274,500 0.30 USD 4,000,000
USD 2,100,000 Studio City Finance 6.5% USD 8,000,000
15/1/2028 1,223,250  0.06 USD 12,843,000
H 0,
USD 6,310,000 Sun Hung Kai BVI 5% 7/9/2026 5,600,125  0.27 USD 12,015,000
USD 1,254,573 Tsinghua Unic 5.375% 31/1/2023 514,375  0.02 USD 8,675,000
USD 8,100,000 Viva Biotech Investment
AV USD 3,000,000
Management 1% 30/12/2025 4912650  0.23 USD 2000000
USD 2,400,000 Wanda Properties International U
7.25% 29/1/2024 1,744,824  0.08 USD 7,000,000
USD 14,953,000 Wanda Properties Overseas
6.875% 23/7/2023 12,336,225  0.58 USD 3,000,000
392,710,939  18.56 USD 30,230,000
Cayman Islands s 00
USD 3,720,000 AC Energy Finance International USD 5,700,000
5.1% 25/5/2171 3,260,906  0.15 USD 1,300,000
USD 22,779,000 ACEN Finance 4% 8/3/2171° 18,784,987  0.88 5
USD 9,115,000 Agile 5.5% 21/4/2025" 3,695,316  0.17 USD 6,000,000
USD 5,000,000 Agile 5.5% 17/5/2026 1,975,000  0.09 USD 6,100,000
USD 8,600,000 Agile 5.75% 2/1/2025 3,526,000  0.17
USD 14,908,000 Agile 6.05% 13/10/2025 5,880,088  0.28 USD 5,600,000
USD 2,500,000 Agile 8.375% 4/12/2170 650,000  0.03 USD 2,000,000
USD 14,500,000 Anton Qilfield Services 7.5% USD 6,000,000
2/12/2022 13,871,352  0.65 USD 6,980,000
USD 16,530,000 AYC Finance 3.9% 23/3/2171 12,374,069 059
USD 8,263,000 Central China Real Estate 7.25% USD 3,600,000
13/8/2024 2,850,735  0.13 SGD 7,500,000
USD 3,429,000 Central China Real Estate 7.75%
24/5/2024 1,250,029  0.06 uzo 5,000,000
USD 1,671,000 Central China Real Estate 7.9% USD 4,000,000
7/11/2023 651,600  0.03 USD 5,600,000
USD 4,000,000 China Aoyuan 4.2% 20/1/2022" 280,500  0.01 USD 9,860,000
USD 9,173,000 China Aoyuan 5.375% 13/9/2022 619,177  0.03 USD 3,400,000
USD 4,087,000 China Aoyuan 7.95% 19/2/2023 279,071 0.01 USD 4,500,000
USD 2,552,000 China Aoyuan 7.95% 21/6/2024 172,260  0.01 USD 6,440,000
USD 1,073,000 China Aoyuan 8.5% 23/1/2022" 72,428  0.00 USD 5,800,000
USD 4,250,000 China Evergrande 8.75% USD 2,267,000
28/6/2025 318,750  0.02 USD 1,800,000
USD 22,500,000 China Evergrande 10% USD 3,550,000
11/4/2023 1,677,132 0.08 USD 800 000
USD 8,374,000 China Evergrande 11.5%
22/1/2023 625601  0.03

Market

Value
Description (USD)
China Evergrande 12%
22/1/2024 372,413
China Honggiao 6.25% 8/6/2024" 6,902,760
China Honggiao 7.375%
2/5/2023" 3,088,264
China Modern Dairy 2.125%
14/7/2026 7,305,286
China SCE 5.95% 29/9/2024 3,436,525
China SCE 7% 2/5/2025 1,923,525
China SCE 7.25% 19/4/2023 2,225,080
China SCE 7.375% 9/4/2024 3,387,090
China Yuhua Education 0.9%
27/12/2024 3,758,644
CIF14.375% 12/4/2027" 1,278,750
CIF1 4.45% 17/8/2026 4,215,150
CIF1 4.8% 17/5/2028" 1,268,135
CIF1 5.25% 13/5/2026 1,940,000
CIF15.95% 20/10/2025" 4,120,000
CIF1 6% 16/7/2025" 6,742,575
CIF16.45% 7/11/2024" 6,788,475
CIF1 6.55% 28/3/2024" 5,161,625
CIFI 11.581% 24/2/2171 1,395,000
Country Garden 3.3% 12/1/2031 860,000
Country Garden 3.875%
22/10/2030 3,027,500
Country Garden 4.2% 6/2/2026 1,485,000
Country Garden 5.125%
17/1/2025 16,021,900
Country Garden 5.4% 27/5/2025" 2,978,250
Country Garden 5.625%
15/12/2026 621,426
Country Garden 5.625%
14/1/2030 2,640,000
Country Garden 6.15%
17/9/2025 3,156,750
Country Garden 6.5% 8/4/2024" 3,169,222
Country Garden 7.25% 8/4/2026 1,020,000
eHi Car Services 7% 21/9/2026" 3,047,790
eHi Car Services 7.75%
14/11/2024 4,188,000
ESR 1.5% 30/9/2025 3,440,988
ESR 5.65% 2/9/2170 5,161,550
Fantasia 0% 5/7/2022""" 467,125
Fantasia 6.95% 17/12/2021"" 375,760
Fantasia 9.25% 28/7/2023 546,000
Fantasia 9.875% 19/10/2023 961,350
Fantasia 10.875% 2/3/2024 331,500
Fantasia 11.75% 17/4/2022"" 417,848
Fantasia 11.875% 1/6/2023 627,900
Fantasia 12.25% 18/10/2022 565,500
FWD 5.5% 1/8/2171 2,136,648
FWD 6.375% 13/3/2171 1,605,105
FWD 8.045% 15/12/2170 3,410,583
Geely Automobile 4% 9/6/2171 752,168

% of
Net
Assets

0.02
0.33

0.14

0.35
0.16
0.09
0.11
0.16

0.18
0.06
0.20
0.06
0.09
0.19
0.32
0.32
0.24
0.07
0.04

0.14
0.07

0.76
0.14

0.15
0.15
0.05
0.14

0.20
0.16
0.24
0.02
0.02
0.03
0.05
0.02
0.02
0.03
0.03
0.10
0.08
0.16
0.04

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Portfolio of Investments 31 August 2022
Market % of
Value Net
(USD) Assets

Market % of
Value Net
(USD) Assets

Holding

Description Holding Description

USD 3,610,000 Golden Eagle Retail 4.625% USD 7,000,000 Powerlong Real Estate 4.9%
21/5/2023" 3425755  0.16 13/5/2026" 945,000  0.04
USD 2,538,000 Greentown China 4.7% USD 6,955,000 Powerlong Real Estate 5.95%
29/4/2025 2,144,610  0.10 30/4/2025 855,135  0.04
USD 16,313,000 Haidilao International 2.15% USD 5,750,000 Powerlong Real Estate 6.25%
14/1/2026" 12,683,357  0.60 10/8/2024 814,746  0.04
USD 12,200,000 Hansoh Pharmaceutical 0% USD 2,169,801 Redco Properties 11% 6/8/2023 459,689  0.02
22112026 11,254,500  0.53 USD 4,679,000 Redsun Properties 9.7%
USD 2,046,000 Health & Happiness H&H 16/4/2023 397,715  0.02
International 5.625% 24/1 0/2024* 1,791 ,738 0.08 USD 5,405,000 Ronshine China 7.35%
USD 5,346,000 Hilong 9.75% 18/11/2024 2,492,573  0.12 15/12/2023 378,350  0.02
USD 20,024,000 Hilong 9.75% 18/11/2024 8,410,080  0.40 USD 5,539,000 Ronshine China 8.95%
USD 6,500,000 Kaisa 9.75% 28/9/2023 752,424 0.04 22112023 415425 0.02
usD 9‘250‘000 Kaisa 10.875% 23/7/2023 1,063,750 0.05 uUsbD 2,000,000 Sands China 2.55% 8/3/2027 1,595,000 0.07
usD 7’900‘000 Kaisa 11.5% 30/1/2023 908,500 0.04 USD 3,000,000 Sands China 3.75% 8/8/2031 2,205,000 0.10
uUSsD 1’152’000 Kaisa 11.95% 22/10/2022 132’500 0.01 usbD 15,300,000 Sands China 4.3% 8/1/2026 13,234,500 0.62
USD 5,950,000 Klng Talent Management 5.6% USD 6,800,000 Sands China 4.875% 18/6/2030 5,474,000 0.26
4/6/2171 5,783,266  0.27 USD 30,060,000 Sands China 5.625% 8/8/2025 27,504,900 1.30
USD 13,105,000 KWG 5.875% 10/11/2024 1,965,750  0.09 USD 11,600,000 Sands China 5.9% 8/8/2028 9,976,000  0.47
USD 3,400,000 KWG 5.95% 10/8/2025 488,095  0.02 USD 2,500,000 Seazen 4.45% 13/7/2025 1,117,537  0.05
USD 5,000,000 KWG 6% 15/9/2022 1,550,000  0.07 USD 11,507,000 Seazen 6% 12/8/2024 5,053,846  0.24
USD 6,454,000 KWG 6.3% 13/2/2026 885,757  0.04 USD 4,000,000 Shimao 3.45% 11/1/2031 550,000  0.03
USD 10,458,000 KWG 7.875% 1/9/2023 1,725,570  0.08 USD 8,000,000 Shimao 5.2% 30/1/2025 1,140,000  0.05
USD 4,000,000 Logan 4.25% 17/9/2024 709,750  0.03 USD 3,500,000 Shimao 5.2% 16/1/2027 490,000  0.02
USD 3,936,000 Logan 4.25% 12/7/2025 649,440  0.03 USD 9,500,000 Shimao 5.6% 15/7/2026" 1,353,750  0.06
USD 2,500,000 Logan 6.5% 16/7/2023" 462,500  0.02 USD 6,600,000 Shimao 6.125% 21/2/2024 973,500  0.05
USD 2,953,000 Logan 6.9% 9/6/2024" 531,540  0.03 USD 5,800,000 Shui On Development 5.5%
USD 9,327,000 Maldives Sukuk Issuance 3/3/2025 4,367,632 0.21
9.875% 8/4/2026 7,680,365  0.36 USD 3,200,000 Shui On Development 5.5%
USD 7,192,000 Meituan 2.125% 28/10/2025" 6,348,954  0.30 29/6/2026 2,230,944 0.1
USD 13,000,000 Melco Resorts Finance 4.875% USD 10,604,000~ Shui On Development 5.75%
6/6/2025 0055042 047 12/11/2023 9,596,620  0.45
USD 20,000,000 Melco Resorts Finance 5.25% USD 10,600,000 Shui On Development 6.15%
26/4/2026" 15,050,000  0.71 24/8/2024 8,798,000  0.42
USD 20,735,000 Melco Resorts Finance 5.625% USD 3,197,000  Sinic 0% 18/6/2022 92,889  0.00
17/7/2027 14,838,640  0.70 USD 4,767,000 Sinic 8.5% 24/1/2022™ 114,503  0.01
USD 14,553,000 Melco Resorts Finance 5.75% USD 2,000,000  Sinic 9.5% 18/10/2021°" 54,000  0.00
211712028 10,005,187 0.47 USD 4,178,000 Sunac China 5.95% 26/4/2024 605,810  0.03
USD 8,136,000 MGM China 4.75% 1/2/2027" 6,399,371 0.30 USD 3.163.000 Sunac China 6.5% 9/7/2023 466542 0.02
USD 8,000,000 MGM China 5.25% 18/6/2025 6,762,640  0.32 USD 2,500,000 Sunac China 6.5% 10/1/2025 362500  0.02
USD 12,000,000 MGM China 5.375% 15/5/2024° 10,770,000  0.51 USD 4.094.000 Sunac China 6.65% 3/8/2024 593630  0.03
USD 22,600,000 MGM China 5.875% 15/5/2026 18,978,067  0.90 USD 1.153.000 Sunac China 6.8% 20/10/2024 167185  0.01
USD 5,300,000 Modern Land China 9.8% USD 1,503,000 Sunac China 7.5% 1/2/2024 217,935  0.01
11/4/2023 874,500  0.04 ) .
USD 18.755.000 Modorn Land China 11,55 USD 2,132,000 Sunac China 7.95% 11/10/2023 314,470  0.01
y B odern Lan ina Q70 . .
13111/2022 3004575 0.5 USD 13,420,000 Times China 5.55% 4/6/2024 2,482,700  0.12
il H 0,
USD 11,400,000 Modern Land China 11.8% USD 2,115,000 Times China 6.2% 22/3/2026 317,567  0.01
26/2/2022" 1,038,000  0.09 USD 5,102,000 Times China 6.6% 2/3/2023" 1,301,010  0.06
USD 4,362,000 Modern Land China 12.85% USD 7,068,000 Times China 6.75% 16/7/2023" 1,660,980  0.08
25/10/2021" 719,730 0.03 USD 12,470,000 Times China 6.75% 8/7/2025 1,990,586  0.09
USD 8,421,000 PCGlI Intermediate 11l 4.5% USD 3,287,000 Vnet 0% 1/2/2026 2,670,688  0.12
23/8/2026 7,936,792 037 USD 21,387,000 Wynn Macau 4.875% 1/10/2024° 17,590,808  0.83
it 0,
USD 9,000,000 PCPD Capital 5.125% 18/6/2026 7,159,747  0.34 USD 6,500,000 Wynn Macau 5.125%
USD 1,839,862 Pearl Il 6% 29/12/2049 71,423 0.00 15/12/2029" 4,566,250 0.22
USD 1,465,280 Pearl Il 9% 22/10/2025 550,125  0.03 USD 15,550,000 Wynn Macau 5.5% 15/1/2026 12,167,875  0.57
USD 3,000,000 PineBridge Investments 6% USD 8,350,000 Wynn Macau 5.5% 1/10/2027" 6,116,375 0.29
12/9/2024° 2,726,988  0.13

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Portfolio of Investments 31 August 2022

Market

% of Market % of

Holding

Value

Description (USD)

Net
Assets

Holding

Value

Description (USD)

Net
Assets

USD 17,350,000 Wynn Macau 5.625% 26/8/2028" 12,622,125 0.60 USD 2,025,000 Yango Justice International
USD 1,441,000 Yuzhou 6.35% 13/1/2027" 108,075  0.01 9.25% 15/4/2023 131,625 0.01
USD 3,200,000 Yuzhou 7.375% 13/1/2026 240,000  0.01 USD 7,150,000  Yanlord Land HK 5.125%
20/5/2026 5,370,365 0.25
USD 1,000,000 Yuzhou 7.7% 20/2/2025 75,000 0.00 USD 400000 Yanlord Land HK 6.75¢%
USD 7,900,000 Yuzhou 7.85% 12/8/2026" 619,144  0.03 o a0zs o7 388000 0.02
USD 4,500,000 Yuzhou 8.3% 27/5/2025 337,500 0.02 USD 9.900.000 Yanlord Land HK 6.8%
USD 6,420,000 Yuzhou 8.375% 30/10/2024 481,500 0.02 27/2/2024" 9,013,356 0.43
USD 3,380,000 Yuzhou 8.5% 4/2/2023 253,500 0.01 147,770,004 6.97
USD 26,146,000 Yuzhou 8.5% 26/2/2024 1,960,950 0.09 India
USD 789,000 Zhenro Properties 6.63% USD 22,165,000 Adani Green Energy 4.375%
7/1/2026 39,450 0.00 8/9/2024 20,059,325 0.94
USD 6,315,000 Zhenro Properties 7.1% USD 12,070,630 Adani Renewable Energy RJ
10/9/2024 315,750 0.01 /Kodangal Solar Parks Pvt
USD 1,895,000 Zhenro Properties 7.35% /Wardha Solar Maharash 4.625%
5/2/2025 83,339 0.00 15/10/2039 8,721,030 0.41
USD 3,000,000 Zhenro Properties 7.875% USD 12,669,000 Axis Bank /Gift City 4.1%
14/4/2024" 150,000 0.01 8/3/2171 11,110,713 0.53
USD 7,740,000 Zhenro Properties 8% 6/3/2023 364,322 0.02 USD 5,000,000 Delhi International Airport
0,
564,244,099 26.60 6.125% 31/10/2026 4,643,025 0.22
China USD 7,867,000 GMR Hyderabad International
USD 926.000 Bank of Jinzh o Airport 4.25% 27/10/2027" 6,827,651 0.32
: 2;’; 0;’2 17'82 ou 8.5% 700543 0.04 USD 5,800,000 GMR Hyderabad International
CNY 18,000,000 Ph Beijing 0% 18/6/2026 2 289‘831 0'11 Airport 4.75% 2/2/2026 5,386,750 026
5D 1900000 Pharmam" Be”'"g 00/0 o0e 1701a9s 008 USD 20,029,000 HDFC Bank 3.7% 25/2/2171 17,357,232 0.82
7 .
20 armaron Beting B TE1" O USD 5,458,360 JSW Hydro Energy 4.125%
USD 200,000 Prime Bloom 0% 5/7/2022 33,500 0.00 18/5/2031" 4,435,859 0.21
USD 9,818,000 ?152;‘98/?2/20032‘9 P&C Insurance ousest 035 USD 14,240,000 JSW Steel 3.95% 5/4/2027" 12,057,293  0.57
e 12’8 0‘048 0-61 USD 15,158,000 JSW Steel 5.05% 5/4/2032" 11,960,951 0.57
7! .
7 USD 2,599,000 Manappuram Finance 5.9%
Hong Kong 13/1/2023 2,579,507  0.12
USD 12,632,000 AIA 2.7% 7/10/2170 11,168,078 0.53 USD 1,611,000 Muthoot Finance 4.4% 2/9/2023 1,578,780  0.07
USD 5,135,000 Bank of East Asia 4.875% USD 7,336,000 ReNew Power Pvt 5.875%
22/4/2032 4,851,153 0.23 5/3/2027" 6,719,647 0.32
USsD 7,855,000 Bank of East Asia 5.825% ushD 600,000 ReNew Power Pvt 6.45%
21/4/2171 7,493,356 0.35 27/9/2022" 597,651 0.03
USD 22,500,000 Bank of East Asia 5.875% USD 10,303,000 ReNew Wind Energy AP2 /
19/3/2171° 21,961,237  1.04 ReNew Power Pyt other
USD 24,575,000 Cathay Pacific MTN Financing 9 Subsidiaries 4.5% 14/7/2028" 8,242,400 0.39
HK 4.875% 17/8/2026 23,100,500 1.09 USD 4,856,000 Shriram Transport Finance
USD 12,921,000 Chiyu Banking 5.25% 29/5/2171 12,785,879 0.60 4.15% 18/7/2025 4,461,984 0.21
USD 11,609,000 Chong Hing Bank 5.5% 3/2/2171 11,059,227 0.52 USD 10,000,000 Shriram Transport Finance 4.4%
USD 9,000,000 Far East Horizon 3.375% 13/3/2024 9,615,900 045
18/2/2025 7,994,182 0.38 USD 5,500,000 Shriram Transport Finance 5.1%
USD 6,000,000 Far East Horizon 4.25% 16/7/2023 5403750  0.26
26/10/2026 5,182,020 0.24 USD 1,410,000 Tata Motors 5.875% 20/5/2025 1,411,438 0.06
USD 7,200,000 Gemdale Ever Prosperity USD 8,023,000 Yes Bank Ifsc Banking Unit
Investment 4.95% 12/8/2024" 5,104,530 0.24 Branch 3.75% 6/2/2023" 7,961,604 0.38
USD 13,462,000 Lai Sun MTN 5% 28/7/2026 9,614,056 0.45 151,132,490 714
USD 11,285,000 Nanyang Commercial Bank 6.5% Indonesia
28/10/2170 11,069,400 0.52 USD 17,089,000 Bank Negara Indonesia Persero
USD 4,000,000 Yango Justice International 7.5% 4.3% 24/3/2171 14,781,985 0.69
171212025 260,000 0.01 USD 11,400,000 Pakuwon Jati 4.875% 29/4/2028° 10,134,429  0.48
USD 6,916,000 Yango Justice International 24,916,414 117
7.875% 4/9/2024 449,540 0.02 1sle of Man
USD 11,900,000 Yango Justice International i
8.25% 25/11/2023 773,500 0.04 USD 6,900,000 Gohl Capital 4.25% 24/1/2027 6,260,525 0.30

iéll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Holding

USD 6,945,550

Portfolio of Investments 31 August 2022

Description
Mauritius

Azure Power Energy 3.575%

Market
Value
(USD)

% of
Net
Assets

Holding

USD 8,439,000

Description
Papua New Guinea

Papua New Guinea Government

Market
Value
(USD)

% of
Net
Assets

19/8/2026" 4,479,880 0.21 International Bond 8.375%
USD 6,900,000 Azure Power Solar Energy Pvt 4/10/2028 6,962,175 033
5.65% 24/12/2024 4,608,648 0.22 Philippines
USD 19,250,000 CA Magnum 5.375% 31/10/2026 17,421,250 0.82 USD 20,245,000 Globe Telecom 4.2% 2/5/2171 18,997,250 0.90
USD 7,999,740 Clean Renewable Power USD 10,624,000 Rizal Commercial Banking 6.5%
Mauritius 4.25% 25/3/2027 6,511,388 0.31 27/2/2171 10,024,541 0.47
USD 30,957,425 Greenko Power Il 4.3% 29,021,791 1.37
13/12/2028 24,804,511 117 Singapore
USD 7,024,000 - Greenko Solar Mauritius 5.95% USD 5,598,000 DBS 3.3% 27/8/2171 5327,757  0.25
29/7/2026 6,163,560  0.29 o Y
USD 8,218,000 Global Prime Capital 5.95%
USsD 16,200,000 Greenko Wind Projects Mauritius 23/1/2025* 7.816.140 0.37
5.5% 6/4/2025 14,658,651 0.69
USD 17.803.000 India Aroort Infra 6.25% USD 16,879,000 GLP 4.5% 17/11/2170 11,781,542 0.56
y B naia Airport Infra o. (]
251012025 16,154,709 076 USD 14,027,000 GLP 4.6% 29/12/2170 9,202,869 0.43
0
USD 17,679,000 India Clean Energy 4.5% USD 174,020 JGC Ventures 0% 30/6/2025 79,179 0.00
18/4/2027 13,555,727 0.64 USD 10,809,119 JGC Ventures 3% 30/6/2025 5,018,025 0.24
USD 2,366,553 India Cleantech Energy 4.7% USD 19,940,000 Jollibee Worldwide 3.9%
10/8/2026 1,868,157 0.09 23/7/2171 18,911,744 0.89
USD 8,783,425 India Cleantech Energy 4.7% USD 8,555,000 LMIRT Capital 7.25% 19/6/2024 7,100,650 0.34
10/8/2026 6,851,072 0.32 USD 17,466,000 LMIRT Capital 7.5% 9/2/2026 13,274,160 0.63
USD 21,006,000  India Green Power 4% USD 23,980,000 Medco Bell 6.375% 30/1/2027° 21,238,418 1.00
221212027 16,857,315  0.80 USD 17,300,000 Medco Laurel Tree 6.95%
USD 9,992,000 Network i2i 3.975% 3/6/2171 8,644,904 0.41 12/11/2028" 14,748,250 0.70
USD 26,894,000 Network i2i 5.65% 15/4/2171 25,906,116 1.22 USD 5,311,000 Medco Oak Tree 7.375%
168,485,888 7.95 14/5/2026" 5,020,117 0.24
Mongolia USD 7,477,186 Modernland Overseas 3%
USD 1,093,000 Mongolia Government 30/4/2027 3,300,093 0.16
International Bond 3.5% USD 82,869 Modernland Overseas 3%
71712027 914,021 0.04 30/4/2027 37,565 0.00
USD 3,840,000 Mongolia Government USD 19,304,000 Theta Capital 6.75% 31/10/2026° 14,226,083 0.67
International Bond 5.125% USD 7,800,000 Theta Capital 8.125% 22/1/2025 6,660,459  0.31
71412026 8547200  0.17 USD 12,484,000 TML 4.35% 9/6/2026 10,064,042  0.52
USD 6,761,000 Mongolian Mining Energy
Resources 9.25% 15/4/2024 4,358,732 0.21 Souh K 154,707,093 731
8,819,953 042 outh Korea
Netherland USD 7,750,000 KDB Life Insurance 7.5%
etherlands 21/11/2170 7,168,750  0.34
0y
USD 11,616,720 Séf;;g‘;gumh 3.85% 0816125 046 USD 7,600,000 Shinhan Financial 2.875%
e : 12/11/2170 6,780,036 0.32
USD 3,000,000 Minejesa Capital 4.625%
10/8/2030 2,760,000 0.13 STiank 13,948,786 0.66
USD 32,954,000 Mong Duong Finance 5.125% i Lanka
7/5/2029 27,363,931 1.29 usbD 15,000,000 Sri Lanka Government
USD 5,570,000 Royal Capital 5% 5/5/2171 5376025  0.26 International Bond 6.825%
0 oyal Lapital o7 =10 : 18/7/2026 5,220,637  0.25
45,316,084 2.14 Thailand
Pakistan USD 39,385,000 Bangkok Bank Hong Kong 5%
USD 1,409,000 Pakistan Government 23/3/2171" 37,015,205 1.75
International Bond 6% 8/4/2026 887,670 0.04 USD 28,872,000 Kasikornbank Hong Kong 4%
USD 2,892,000 Pakistan Government 10/2/2171 24,708,253 117
International Bond 7.375% - o
81412031 1,633,980 0.08 USDD24,411?2,222 '\K/:tung ITha| Ba.nk 4I.421 /0025/9/2170 21,068,280 1.00
USD 7,914,000 Pakistan Water & Power SD7.116, 1575;1";?"8“"”3 % 6479865 031
Development Authority 7.5% T ’
4/6/2031 3.933.614 0.18 uUsD 11,055,000 Muang Thai Life Assurance
0
6.455.264 030 3.552% 27/1/2037 9,696,930 0.46

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Portfolio of Investments 31 August 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 14,985,000 TMBThanachart Bank 4.9% Vietnam
20612171 13917,319 065 USD 16,400,000 BIM Land JSC 7.375% 7/5/2026 12,669,000  0.60
112,885,852 5.34 USD 2,000,000 Vingroup JSC 3% 20/4/2026 1,622,420  0.08
United Kingdom USD 9,000,000 Vinpearl JSC 3.25% 21/9/2026 6,783,750  0.32
USD 12,081,000 Jaguar Land Rover Automotive 21075170 1.00
4.5% 1/10/2027" 8,924,692 0.42 —
? Total Bonds 1,977,201,472 93.35
USD 17,200,000 Vedanta Resources 6.125% Toal T f oS 5 Y
9/8/2024" 11,944,196 0.56 otal Transferable ecurll ies and Money
Market Instruments Admitted to an
uUsD 6,163,000 Vedanta Resources 7.125% Official Stock Exchange Listing or
31/5/2023 5693795 0.27 | pealtin on Another Regulated Market 2,053,196,405  96.94
USD 2,875,000 Vedanta Resources Finance Il
8% 23/4/2023" 2,662,660 0.12 Total Portfolio 2,053,196,405 96.94
USD 25,783,000 Vedanta Resources Finance I Other Net Assets 64,742,620  3.06
8.95% 11/3/2025" 20,110,740 0.95 Total Net Assets (USD) 2,117,939,025 100.00
USD 28,521,000 Vedanta Resources Finance Il
13.875% 21/1/2024" 24,714,159 1.17

74,050,242 3.49

United States

USD 11,963,000 Periama 5.95% 19/4/2026 11,009,190 0.52
USD 8,267,000 SK Battery America 2.125%
26/1/2026 7,372,139 0.35

18,381,329 0.87

“Allor a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 31 August 2022 at 31 August 2022

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
HKD 113,000,000 USD 14,408,044 UBS 14/9/2022 (6,674) GBP Hedged Share Class
usD 8,684,112 SGD 11,967,254 HSBC Bank 14/9/2022 119,250
an GBP 20,521,507 USD 24,841,879 BNY Mellon 15/9/2022  (1,013,190)

uSsD 27,000,192 HKD 211,751,705 Citigroup 14/9/2022 13,337

usD 1,411,131 GBP 1,169,400 BNY Mellon 15/9/2022 53,276
usD 2,339,355 CNH 15,800,000 HSBC Bank 14/9/2022 48,899 - —

Net unrealised depreciation (959,914)
usD 2,754,056 EUR 2,672,494 HSBC Bank 14/9/2022 78,209

HKD Hedged Share Class
usD 2,498,128 EUR 2,450,071 Barclays 14/9/2022 44,982
Net unrealised appreciation 298,003 HKD 211,720,732 USD 26,999,085 BNY Mellon 15/9/2022 (15,565)
AUD Hedged Share Class usD 2,510,343 HKD 19,691,385 BNY Mellon 15/9/2022 703

Net unrealised depreciation (14,862)
AUD 21,845,730 USD 15,243,837 BNY Mellon 15/9/2022 (268,551)

SGD Hedged Share Class
usD 1,459,515 AUD 2,105,846 BNY Mellon 15/9/2022 15,957
Net unrealised depreciation (252,594) SGD 131,979,341 USD 95,732,140 BNY Mellon 15/9/2022  (1,275,061)
CNH Hedged Share Class usD 3,695,442 SGD 5,118,957 BNY Mellon 15/9/2022 31,827

Net unrealised depreciation (1,243,234)
usD 454,696 CNY 3,101,397 BNY Mellon 15/9/2022 5,095 - —

Total net unrealised depreciation
CNY 142,352,848 USD 21,053,228 BNY Mellon 15/9/2022 (416,733) (USD underlying exposure - USD 460,472,068) (6,540,389)
Net unrealised depreciation (411,638)

EUR Hedged Share Class

EUR 206,394,904 USD 210,701,470 BNY Mellon 15/9/2022  (4,029,822)
usD 6,421,721 EUR 6,339,594 BNY Mellon 15/9/2022 73,672
Net unrealised depreciation (3,956,150)

Open Exchange Traded Futures Contracts as at 31 August 2022

Unrealised
Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date usb usb

1,681 uUsD US Treasury 10 Year Note (CBT) December 2022 196,860,859 (1,140,395)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Open Exchange Traded Futures Contracts as at 31 August 2022

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date usD usD
(37) usD US Ultra Bond (CBT) December 2022 5,574,281 (22,013)

(535) uUsbD US Treasury 5 Year Note (CBT) December 2022 59,330,664 193,097

Total 261,765,804 (969,311)

Swaps as at 31 August 2022

Unrealised
Nominal Expiration appreciation
Value Description Counterparty date uUsD
Fund receives default protection on ITRAXX.ASIA.XJ.IG.37.V1;
CDSs USD 100,000,000 and pays Fixed 1% Barclays 20/6/2027 29,518 1,739,026
Fund receives default protection on ITRAXX.ASIA.XJ.IG.37.V1;
CDSs USD 97,222,222 and pays Fixed 1% Goldman Sachs 20/6/2027 1,175,348 1,690,720
Fund receives default protection on ITRAXX.ASIA.XJ.IG.37.V1;
CDs USD 97,222,222 and pays Fixed 1% Goldman Sachs 20/6/2027 1,135,485 1,690,720
Total (USD underlying exposure - USD 290,260,936) 2,340,351 5,120,466

CDS: Credit Default Swaps

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund

Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

% of

Net

Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

24,000 China Yongda Automobiles
Transferable Securities and Money Market Instruments Admitted Services 17,002 0.02
to an Official Stock Exchange Listing or Dealt in on Another .
Regulated Market 551 Chindata 4719  0.01
1,400 Chow Tai Fook Jewellery 2,829 0.00
FUNDS 39,000 CK Asset 263,856  0.36
Luxembourg 4,000 CK Hutchison 25,864 0.04
385,330 BlackRock Global Funds - China 19,000 Country Garden 5,640 0.01
Bond Fund™ 3,695,810 5.04 5,000 Country Garden Services 9,913 0.01
Total Funds 3,695,310 5.04 284 Dada Nexus’ 1,812 0.00
COMMON / PREFERRED STOCKS (SHARES) & WARRANTS 168 Daqo New Energy 11,180 0.02
Australia 1,611 DiDi Global 3,858  0.01
128,804 Centuria Office REIT 144,773 0.20 335 DingDong Cayman 1,544 0.00
31,885 Dexus 190,772  0.26 600 ENN Energy 8746  0.01
314,432 GDI Property Partnership 195,025 0.26 129,600 ESR 364,101 0.50
28,352 Goodman 382,210 0.52 13,000 Fufeng 7,321 0.01
126,648 National Storage REIT 210,920 0.29 2,000 Fulgent Sun International 12,452 0.02
14,024 NEXTDC 100,823  0.14 116  Full Truck Alliance 931 0.00
93,708 Transurban 896,553 1.22 124 Futu 6,117 0.01
2,121,076  2.89 58,844 GDS 204,304  0.28
Bermuda 10,000 Geely Automobile 20,258 0.03
200 China Gas 284  0.00 88 Grab 257 0.00
4,000 CK Infrastructure 24,361 0.04 1,000 Greentown Management 850  0.00
2,277 Genpact 106,495 0.14 337 H World 12,408 0.02
40,000 Haitong International 4,434 0.01 1,000 Health & Haepiness H&H
900 Jardine Matheson 47,790  0.06 International 1,340 0.00
12,000 Kunlun Energy 10473 0.02 1,59 Hello 7,924 001
2,000 Luk Fook International 5135  0.01 532 HUTCHMED China 6,762 0.01
2,400 Man Wah 1,002 0.00 964 HUYA 3181 0.00
500 Orient Overseas International 14,003 0.02 622 I-Mab 3,738 0.01
1,000 Pacific Basin Shipping 357 0.00 1,192 iQivi 4315 001
215234 030 20,945 JD.com 658,617  0.90
Cayman Islands 402 JoOyy 11,385  0.02
173 360 DigiTech 2747 0.00 1,000 JS Global Lifestyle 1,189  0.00
55500 3SBio 3665  0.00 379 Kanzhun 8,694  0.01
515 Agora 2106  0.00 881 KE 16,078 0.02
115,556 Alibaba 1.388.391 189 1,153  Kingsoft Cloud 3,863  0.01
1,800 ANTA Sports Products 21,764 0.03 3,800 Kuaishou Technology 33310 005
302 Autohome 10,827 0.01 4,000 KWG Living 713 0.00
25,828 Baidu 465,645 0.64 125 Legend Biotech 5,669 0.01
158 BeiGene 26732 0.04 947 LiAuto 27,548 0.04
2,000 Bizlink 22341 0.03 3,000 LiNing 27,521 0.04
2,000 Bosideng International 1,126 0.00 8,500 Longfor 27,725 0.04
5400 Budweiser Brewing APAC’ 15928  0.02 2,531 Lufax 10,706 0.02
2,000 C&D International Investment 4011 0.01 42,600 Meituan 1,030,181 141
7350 Chailease 47571 0.06 36,000 NagaCorp 29218 0.04
15,500 China East Education 6596  0.01 3,855 NetEase 64228  0.09
5,000 China Education’ 4364 0.1 2,176 New Oriental Education &
. . Technology 6,515 0.01
22,500 China Honggiao 21,959 0.03 2876 NIO 56,657 0.08
2,000 China Meidong Auto 4,098  0.01 ,
1,055 Pinduoduo 74,926 0.10
1,000 China New Higher Education 315 0.00 3,000 Powerlong Commercial
6,000 China Resources Land 24,654 0.03 Management’ 1,636 0.00
2,000 China State Construction 1,520 RLX Technology 2,143 0.00
International 2,314 0.00

“Cross umbrella holding and investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 31 August 2022

Market

% of

Value Net
Holding Description (USD) Assets
700 Sea 44,254 0.06
3,000 S-Enjoy Service 2,523 0.00
400 Shenzhou International 4,197 0.01
6,000 SITC International 15,289 0.02
343,000 SUNeVision 225,066 0.31
300 Sunny Optical Technology 4,124 0.01
832 TAL Education 5,175 0.01
34,700 Tencent 1,446,607 1.97
2,050 Tencent Music Entertainment 10,291 0.01
1,153 Trip.com 29,961 0.04
1,010 Vipshop 11,403 0.02
248 Vnet 1,282 0.00
9,000 Want Want China 6,353 0.01
318 Weibo 6,615 0.01
41,500 WH 28,341 0.04
5,500 Wuxi Biologics Cayman 48,843 0.07
909 XPeng 17,044 0.02
286 Youdao 1,576 0.00
272 Zailab 12,444 0.02
6,000 Zhen Ding Technology 22,472 0.03
500 Zhongsheng 2,373 0.00
446 ZTO Express Cayman 11,748 0.02
7,146,879 9.79
China
3,032 37 Interactive Entertainment
Network Technology 8,952 0.01
55,000 Agricultural Bank of China 18,010 0.03
1,779 Aier Eye Hospital 7,586 0.01
8,000 Aluminum of China 2,956 0.00
46,000 Angang Steel 14,418 0.02
2,500 Anhui Conch Cement 9,556 0.01
4,000 Anhui Expressway 2,905 0.00
400 Anhui Gujing Distillery 14,794 0.02
180 Asymchem Laboratories Tianjin 4,476 0.01
320 Asymchem Laboratories Tianjin 4,407 0.01
2,000 AviChina Industry & Technology 976 0.00
36,000 BAIC Motor 9,953 0.01
205,000 Bank of China 72,089 0.10
17,000 Bank of Communications 9,704 0.01
4,600 Bank of Communications 3,054 0.00
16,000 BBMG 2,161 0.00
553 Beijing Easpring Material
Technology 6,303 0.01
225 Beijing Wantai Biological
Pharmacy Enterprise 4,163 0.01
80 Bloomage Biotechnology 1,659 0.00
1,500 BYD 46,288 0.06
200 BYD 8,349 0.01
20,000 CGN Power 4,765 0.01
521,000 China Construction Bank 323,277 0.44
34,500 China Galaxy 18,901 0.03
9,600 China International Capital 16,953 0.02
14,000 China Life Insurance 20,121 0.03
6,000 China Longyuan Power 9,724 0.02

Holding
7,500
4,000
1,600
2,000
5,200

132,000
4,400

33,000
2,600

5,000
2,638,000
3,600

3,300
2,600
624
400

2,500
30,000
1,000
416

6,050
38,000
1,023
18,000
908
800
640
2,000
20,500
2,000
12,000
3,400
200

400
1,100

13,600
900
1,200
2,400
5,500

7,000
4,000
1,455
12,000
900
500

80

Description

China Merchants Bank

China National Building Material®
China National Nuclear Power
China Oilfield Services

China Pacific Insurance

China Petroleum & Chemical
China Petroleum & Chemical
China Railway

China State Construction
Engineering

China Suntien Green Energy
China Tower

China United Network
Communications

China Vanke

China Yangtze Power
Chongging Changan Automobile
Chonggqing Zhifei Biological
Products

CITIC

CMOC

CmMoC

Contemporary Amperex
Technology

COSCO SHIPPING”
CSC Financial
Do-Fluoride New Materials
Dongfeng Motor

Eve Energy

Fuyao Glass Industry
Ganfeng Lithium

GF

Great Wall Motor
Greentown China
Guangzhou Automobile
Guangzhou Automobile

Guangzhou Baiyunshan
Pharmaceutical

Guangzhou Kingmed Diagnostics

Guangzhou Tinci Materials
Technology

Guotai Junan
Guotai Junan
Haier Smart Home
Haier Smart Home

HK Electric Investments & HK
Electric Investments

HKT Trust & HKT

Huadian Power International
Huaibei Mining

Huaneng Power International
Hubei Xingfa Chemicals
Huizhou Desay Sv Automotive

Imeik Technology Development

Market
Value
(USD)

38,510
3,792
1,478
2,079

11,038

62,396
2,723

18,921

1,937
2,249
329,389

1,853
6,458
9,037
1,313

5,453
5,084
13,455
713

29,124
9,080
35,780
6,022
11,444
12,502
3,822
5,655
2,619
31,030
3,792
10,366
6,855

789
3,865

7,582
16,167
1,929
4,500
7,889

4,590
9,400
1,646
3,119
6,146
5,042
11,089
6,482

% of
Net
Assets

0.05
0.01
0.00
0.00
0.02
0.09
0.00
0.03

0.00
0.00
0.45

0.00
0.01
0.01
0.00

0.01
0.01
0.02
0.00

0.04
0.01
0.05
0.01
0.02
0.02
0.01
0.01
0.00
0.04
0.01
0.01
0.01

0.00
0.01

0.01
0.02
0.00
0.01
0.01

0.01
0.01
0.00
0.00
0.01
0.01
0.01
0.01

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Holding
127,000

200

1,921
1,500
702

700
8,986
140
420
300
3,400
2,900
2,200
680
36,000
54,000
200
900
1,400
23,200
100,000
168,000
2,600
100
34,000
60,500
38,000
297
500
500
900

1,400
1,302

500

680
1,597
522

742

700

800
47,000
2,400
111,000
100
400
1,700

Portfolio of Investments 31 August 2022

Description

Industrial & Commercial Bank of
China

Industrial & Commercial Bank of
China

Inner Mongolia Yili Industrial
Jiangsu King’s Luck Brewery

Jiangsu Yanghe Brewery Joint-
Stock

Jinke Smart Services

Joincare Pharmaceutical Industry
Joinn Laboratories China

Joinn Laboratories China
Kweichow Moutai

Livzon Pharmaceutical

LONG:i Green Energy Technology
Luxshare Precision Industry
Luzhou Laojiao

Maanshan Iron & Steel
Metallurgical of China

NAURA Technology

Ninestar

Nongfu Spring

Orient

People’s Insurance of China
PetroChina

PetroChina

Pharmaron Beijing

PICC Property & Casualty

Ping An Insurance of China
Postal Savings Bank of China
Proya Cosmetics

SF

Shanghai Fosun Pharmaceutical

Shanghai Haohai Biological
Technology

Shanghai Pharmaceuticals”

Shanghai Putailai New Energy
Technology

Shanxi Xinghuacun Fen Wine
Factory

Shenzhen Capchem Technology
Shenzhen Inovance Technology

Shenzhen Mindray Bio-Medical
Electronics

Shenzhen Senior Technology
Material

Sichuan Hebang Biotechnology
Sichuan Kelun Pharmaceutical
Sinopec Engineering
Sinopharm

Sinotrans

StarPower Semiconductor
Sunwoda Electronic

Suzhou Dongshan Precision
Manufacturing

Market
Value
(USD)

64,725

127
9,952
10,045

16,735
779
14,210
1,581
2,248
83,665
9,617
21,522
11,965
23,084
9,403
10,252
8,175
5,771
8,357
10,671
30,961
79,413
2,013
664
36,822
357,283
22,756
6,888
3,582
1,615

3,171
2,041

11,961

21,235
4,145
13,882

22,586

2,484
382
2,490
21,019
5,345
31,821
5,748
1,683

6,372

% of
Net
Assets

0.09

0.00
0.01
0.01

0.02
0.00
0.02
0.00
0.00
0.11
0.01
0.03
0.02
0.03
0.01
0.01
0.01
0.01
0.01
0.02
0.04
0.11
0.00
0.00
0.05
0.49
0.03
0.01
0.01
0.00

0.00
0.00

0.02

0.03
0.01
0.02

0.03

0.00
0.00
0.00
0.03
0.01
0.04
0.01
0.00

0.01

Holding

Description

Market
Value
(USD)

% of
Net
Assets

100 Suzhou Maxwell Technologies 6,784 0.01
2,182 TBEA 7,838 0.01
1,500 TCL Zhonghuan Renewable

Energy Technology 10,460 0.02
2,548 Tongwei 19,530 0.03

300 Wanhua Chemical 3,851 0.00

200 Weihai Guangwei Composites 2,202 0.00

400 Wuliangye Yibin 9,694 0.01
1,658 WuXi AppTec 21,545 0.03
1,100 WuXi AppTec 12,523 0.02

373 Wuxi Lead Intelligent Equipment 2,982 0.00

300 Xiamen Faratronic 7,729 0.01

466 Yangzhou Yangjie Electronic

Technology 3,972 0.01

181 YongXing Special Materials

Technology 3,531 0.00
4,389 YTO Express 12,482 0.02

400 Yunnan Botanee Bio-Technology 10,796 0.01

300 Yunnan Energy New Material 8,393 0.01

800 Zhejiang Jiuzhou Pharmaceutical 4,760 0.01

16,000 Zijin Mining 18,225 0.02
2,400 Zijin Mining 3,061 0.00
2,800 Zoomlion Heavy Industry Science

and Technology 1,266 0.00
9,600 ZTE 20,353 0.03
600 ZTE 2,131 0.00
2,637,958 3.57

Hong Kong
127,200 AIA 1,230,899 1.68
1,200 Bank of East Asia 1,514 0.00
7,500 Beijing Enterprises 22,361 0.03
9,000 BOC Hong Kong 31,076 0.04
4,000 Cathay Pacific Airways 4,159 0.01
6,000 China Jinmao 1,269 0.00

12,000 China Merchants Port 18,041 0.02
6,500 China Overseas Land &

Investment 17,557 0.02
1,000 China Power International

Development 561 0.00
2,000 China Resources Beer 13,977 0.02

18,500 China Resources Pharmaceutical 12,681 0.02
4,000 China Resources Power” 7,981 0.01

33,000 CITIC 34,099 0.05

62,000 CLP 534,796 0.73
7,120 CSPC Pharmaceutical 7,248 0.01

18,000 Far East Horizon" 13,646 0.02
4,500 Fosun International 3,320 0.00

12,000 Guangdong Investment 11,008 0.01
2,000 Henderson Land Development 6,702 0.01
1,900 Hong Kong Exchanges & Clearing 76,933 0.11

18,000 Lenovo 14,907 0.02

51,600 Link REIT 400,053 0.55

60,000 MTR 307,698 0.42

12,000 New World Development 39,217 0.05

“All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Portfolio of Investments 31 August 2022

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
4,500 Power Assets 26,947 0.04 4,300 RHB Bank 5,515 0.01
348,000 SF Real Estate Investment Trust 134,347 0.18 1,200 Sime Darby 614 0.00
28,000 Shougang Fushan Resources 8,919 0.01 11,500 Sime Darby Plantation 11,460 0.01
1,500 Sun Hung Kai Properties 17,640 0.02 5,000 Telekom Malaysia 6,670 0.01
3,500 Swire Pacific 24,237 0.03 162,396 0.22
9,400 Swire Properties 21,726 0.03 Mauritius
2,000 Techtronic Industries 23,749 0.03 1,635 Azure Power Global 6,309 0.01
3,069,268 417 1,570 MakeMyTrip 53,192 0.07
India 59,501 0.08
1,822 HDFC Bank 112,126 0.15 New Zealand
8,708 ICICI Bank 191,315 0.26 67,649 Vector 194,792 0.27
8,593 Infosys 158,884 0.22 Philippines
462,325 0.63 13,100 Aboitiz Power 7,302 0.01
Indonesia 107,600 AREIT 73,771 0.10
124,100 AKR Corporindo 10,033 0.01 17,500 DMCI 2,960 0.00
64,200 Astra International 30,170 0.04 7,760 International Container Terminal
161,200 Bank Central Asia 89,058  0.12 Services 25040  0.04
1,400 Bank Jago 795 0.00 4,410 Manila Electric 23,654 0.03
56,300 Bank Mandiri Persero 33,569  0.05 724,700 MREIT 198,742 0.27
206,900 Bank Rakyat Indonesia Persero 60,498  0.08 695 PLDT 20,780 0.03
13,900 Matahari Department Store 3,587  0.01 352,249 0.48
65,500 Mitra Adiperkasa 4,457 0.01 Russian Federation
85,000 Perusahaan Gas Negara 10,538 0.01 4,000 United RUSAL International 2,044 0.00
43,500 Sumber Alfaria Trijaya 6,389  0.01 Singapore
102,000 Telkom Indonesia Persero 31,337 0.04 274,300 AIMS APAC REIT 268,933 0.37
280,431 0.38 6,100 Ascendas Real Estate Investment
italy Trust 12,311 0.02
2700 PRADA 14,655 0.02 335,703 CapitaLand China Trust 264,269 0.36
Japan 183,904 CapitaLaqd Integrated
Commercial Trust 272,433 0.37
356 gj:gdia” Solar Infrastructure s10055 043 119,600 Capitaland Investment 315832 043
3,900 East Japan Railway" 203394 028 171,820 ﬁ:l"er;‘t‘:l’q ee"nf‘#ﬁ‘s’f an Real Estate 354102 048
39,900 Hulic 304,701 0.41 8100 DBS 188,974 0.26
491 Ichigo Office REIT Investment 305,626 0.42 226,000 Digital Core REIT Management 170630  0.23
9,700 Japan Airport Terminal 403,919 0.55 465,013 ESR-LOGOS REIT 136,442 0.19
23,200 Keihanshin Building 210430 029 257,054 Frasers Centrepoint Trust 415749 057
80 Kenedix Office Investment 414,971 0.57 398,700 Frasers Logistics & Commercial
87 Mitsui Fudosan Logistics Park” 341,594 0.47 Trust 388,046 0.53
8,700 West Japan Railway 340,466 0.46 1,200 Jardine Cycle & Carriage” 28,219 0.04
2,844,156  3.88 3,000 Keppel 15,608  0.02
Jersey 146,100 Keppel DC REIT 202,839 0.28
1,543 WNS 131,973 0.18 14,200 Keppel REIT 10,975 0.01
Malaysia 14,600 Mapletree Industrial Trust 26,435 0.04
4,500 CIMB 5,400 0.00 141,900 Mapletree Pan Asia Commercial
2,000 Genting Malaysia 1,336 0.00 Trust 186,852 0.25
5,400 IHH Healthcare 7,481 0.01 601,300 NETLINK NBN MANAGEMENT 402,347 0.55
2,300 Kuala Lumpur Kepong 11,892 0.02 6,600 Oversea-Chinese Banking 57,104 0.08
8,000 Malayan Banking 16,034 0.02 10,400 Sembcorp Industries 25,231 0.03
8,000 MISC 12,691 0.02 5,900 Singapore Airlines 22,463 0.03
23,400 Petronas Chemicals 46,011 0.06
9,100 Press Metal Aluminium 9,719 0.02
26,200 Public Bank 27,573 0.04

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
33,200 Suntec Real Estate Investment 298 Samsung C&T 26,847 0.04
Trust 37,540 0.05 911 Samsung Card 21352 0.03
4,800 Wilmar International 13,878 0.02 14 Samsung Electro-Mechanics 1 Y465 0.00
3,817,212 5.21 42,725 Samsung Electronics 1,906,981  2.60
South Korea 632 Samsung Electronics 25751  0.03
4 AfreecaTV 230 0.00 186 Samsung Fire & Marine Insurance 27,117 0.04
62 Amorepacific 5,701 0.01 104 Samsung SDI 46,497 0.06
868 Cheil Worldwide 14,212 0.02 13 Seah Besteel 181 0.00
31 CJ CheilJedang 9,445 0.01 478  Shinhan Financial 13,080  0.02
40 CLIO Cosmetics 450 0.00 60 SK 10,452 0.01
199 DB Insurance 8,882 0.01 7705 SK Hynix 548.403 0.75
646 Doosan Bobcat 16,759 0.02 6 SKIE Technology 373 0.00
80 Ecopro 6,711 0.01 70 SK Innovation 9,944  0.01
74,668 ESR Kendall Square REIT 308,709 0.42 539 S-Oil 40,902 0.06
747  Fila 17,425 0.02 31 Youngone 1,034 0.00
689 GS 23,721 0.03 3717 932 5.08
1,004 GS Engineering & Construction 22,631 0.03 Taiwan
463 Hana Financial 13,586 0.02 3,000 Accton Technology 27,942 0.04
73 HD Hyundai 3449 001 2,000 Advantech 21,519 0.03
1,396 Hite Jinro 31833 0.04 18,000 ASE Technology 50,503  0.07
365 HMM 6072  0.01 7,000 Cathay Financial 10,245  0.01
221 Hyundai Glovis 29163 0.04 9,000 Chicony Electronics 24,128  0.03
120 Hyundai Mobis 19,289 0.03 7,000 Chunghwa Telecom 27,828 0.04
498  Hyundai Motor 72975 010 36,000 CTBC Financial 27,795  0.04
261 Kakao 14,323 002 7,000 Delta Electronics 60,485  0.08
816 KB Financial 30,168 0.04 5,000 Evergreen Marine Taiwan 14,505 0.02
362 Kia 21,868 0.03 14,000 Far EasTone Telecommunications 34,405 0.04
34 Kolon Industries 1,33 0.00 7,140 First Financial 6228  0.01
630 Korea Gas 20489 0.03 10,000 Formosa Plastics 29,930  0.04
301 Eorga Shipbuilding & Offshore o1 874 0.03 1,000 Formosa Sumco Technology 6,012 0.01
ngineerin , . ) )
- gf't 9 Cios oo 7,000 Fubon Financial 13201 0.02
ratton ’ ' 1,000 Globalwafers 15967  0.02
519 KT 14,435 0.02 X .
199 KTSG 12378 0.02 5,000 Gloria Material Technology 4,674 0.01
118 LG Ch 55’756 0'08 61 Hiwin Technologies 416 0.00
em , . ) .
105,000 Hon Hai Precision Industry 376,017 0.51
27 LG Chem 6,076 0.01 .
30 LGE Solut 10373 0.02 2,000 Kinsus Interconnect Technology 8,082 0.01
o Lo Hr:l_:gy clution a0 000 2,000 Lite-On Technology 4324 0.00
_— . 6,430 0'01 1,000 Lotes 23,918 0.03
nnote , . )
2,000 Makalot Industrial 11,860 0.02
21 LX Hausys 707 0.00 .
14,000 MediaTek 306,793 0.42
317 LXINTERNATIONAL 10,250 0.01 i L
204 NAVER 36.604 0.05 1,000 Nan Ya Printed Circuit Board 8,887 0.01
43 NCSof 12’168 0'02 12,000 Pegatron 25,074 0.04
1 s . .
21 N © ol 997 0.00 1,000 PharmaEngine 4,205 0.01
etmarble .
14,000 Primax Electronics 30,863 0.04
247 NHN KCP 2,345 0.01 i
373 PanO 1436 0.00 3,000 Realtek Semiconductor 34,103 0.05
- pi;nsc(:an cioe 000 3,000 Sercomm 9,590  0.01
675 P | | 13'550 0'02 2,000 Simplo Technology 18,957 0.03
osco International , . . .
: 7,000 Taiwan Mobile 22,906  0.03
23 Samsung Biologics 14,358 0.02

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Portfolio of Investments 31 August 2022

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
166,000 Taiwan Semiconductor
Manufacturing 2,754,170 3.76 BONDS
6,000 Taiwan Union Technology 11,335 0.02 Bermuda
5,000 Unimicron Technology 24,887 0.03 USD 225,000 Star Energy Geothermal Darajat Il
) ) . | Star Energy Geothermal Salak
1,000 Uni-President Enterprises 2,169 0.00 4.85% 14/10/2038 190,821 0.26
41,000 United Microelectronics 55,363 0.07 British Virgin Islands
5,000 Vanguard International USD 200,000 Celestial Miles 5.75% 31/7/2171 198,150  0.27
Semiconductor 12,222 0.02
X USD 200,000 China Cinda 2020 | Management
28,000 Wistron 25482 0.03 1.875% 20/1/2026 177,960  0.24
2,000 Wistron NeWeb 5585 001 USD 208,263 Easy Tactic 7.5% 11/7/2025 46,723 0.06
5,000 WT Microelectronics 10628  0.02 USD 200,000 Fortune Star BVI 6.75% 2/7/2023 163,000  0.22
4213919 575 USD 200,000 Fortune Star BVI 6.85% 2/7/2024 131,831  0.18
Thailand USD 200,000 Huarong Finance 11 5.5%
3,800 Advanced Info Service 20,010 0.03 16/1/2025 186,756 0.25
11,400 Airports of Thailand 22,745 0.03 USD 200,000 Midea Investment Development
18,200 Bangkok Dusit Medical Services 14,600 0.02 2.88% 24/2/2027 186,882 0.26
2,000 Bumrungrad Hospital 11,848 0.02 USD 300,000 NWD Finance BVI 5.25%
8,800 Central Pattana 16,713 0.02 221272170 273,415 0.37
13.000 CP ALL" 21,027 0.03 USD 200,000 Peak RE Bvi 5.35% 28/4/2171 163,000 0.22
1,200 Delta Electronics Thailand” 17,245  0.02 USD 200,000 T;T/':Z(%‘gerseas 2020 A5.2% 62000 0.1
11Se00 ﬁ'ﬁﬁﬂiﬁfﬁ?Tn”d"'mms 412,303 056 USD 200,000 ?jﬁ’g?%;g”mey 11.5% 0000 001
7.600 " Energy Absolute 17,769 0.03 USD 200,000  Sinochem Offshore Capital
1,700  Global Power Synergy 3,170 0.00 2.375% 23/9/2031 158,210  0.22
16,100 Gulf Energy Development 22,630 0.03 USD 164,540 Star Energy Geothermal Wayang
2,700 Gulf Energy Development 3,795 0.01 Windu 6.75% 24/4/2033 160,218 0.22
300 Intouch 598 0.00 USD 200,000 Studio City 7% 15/2/2027 170,000 0.23
563,200 Jasmine Broadband Internet USD 200,000 Wanda Properties International
Infrastructure Fund 135,153 0.19 7.25% 29/1/2024 145,402 0.20
1,000 Jay Mart 1,426 0.00 2,253,547 3.06
5,000 JMT Network Services 10,696 0.01 Canada
2,300 Minor International 2,066 0.00 USD 225,000 MEGIobal Canada 5% 18/5/2025 226,687 0.31
184 Minor International (Wts Cayman Islands
15/2/2024)° 18 0.00 USD 200,000 Agile 6.05% 13/10/2025 78,885 0.11
1,232 Minor International (Wts USD 200,000 Baidu 1.625% 23/2/2027 175,661 0.24
31/7/2023) 368 0.00 USD 200,000 China Aoyuan 7.95% 19/2/2023 13,657 0.02
203 Minor International (Wts 5/5/2023) 26 0.00 USD 245,000 China Evergrande 11.5%
1,000 PTT 1,028 0.00 22/1/2023 18,303  0.02
500 SCBX 1,515 0.00 USD 200,000 China SCE 7% 2/5/2025 45,000  0.06
2,900 Siam Makro 2,744 0.01 USD 200,000 CIFI 5.95% 20/10/2025 103,000  0.14
44,700 Thai Beverage 20,633  0.03 USD 200,000 CIFI 6.55% 28/3/2024 119,000  0.16
3,500 Thonburi Healthcare 6,551 0.01 USD 200,000 Country Garden 3.125%
767,577 1.05 22/10/2025 99,500 0.14
United Kingdom USD 200,000 Fantasia 12.25% 18/10/2022 19,500 0.03
3,828 ReNew Energy Global’ 25,035 0.04 USD 200,000 FWD 5.5% 1/8/2171 188,500 0.26
United States USD 200,000 FWD 5.75% 9/7/2024 197,317 0.27
239 Coupang 4,094 0.00 USD 200,000 Kaisa 11.95% 22/10/2022 23,004 0.03
709 Yum China 35,032 0.05 USD 200,000 KWG 7.4% 5/3/2024 31,000 0.04
39,126 0.05 USD 200,000 Melco Resorts Finance 5.25%
Total Common / Preferred Stocks (Shares) & Warrants 32,275,738 44.04 26/4/2026 150,500 0.20

‘Wts is an abbreviation for warrants.

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 200,000 MGM China 5.375% 15/5/2024 179,500  0.25 CNY 500,000 China Government Bond 4%
USD 200,000 Modern Land China 11.95% 22/5/2024 74,646 0.10
4/3/2024 33,000  0.05 CNY 1,300,000 Export-Import Bank of China/The
USD 95,428 Pearl Il 6% 29/12/2049 3,705  0.01 3.38% 16/7/2031 195,144 0.27
USD 76,000 Pearl Il 9% 22/10/2025 28,533  0.04 CNY 400,000 E’;’;‘j’;tyg]@‘/’ggggnk of China/The 61711 008
USD 200,000 Powerlong Real Estate 6.25% ERR A ' ’
10/8/2024 28,339 0.04 USD 200,000 Il_anzhou Clzy 1D(?)>IB;OF/J;T;7;(§22 181501 02
USD 200,000 Shimao 3.45% 11/1/2031 27,500 0.04 USD 200,000 Z":es?e”ct) } ° ;&z | S 2
) on n Online nsurance
USD 200,000 Shui On Development 5.75% 3 125%'% 16/7/2025 168.051 0.23
12/11/2023 181,000  0.25 . ’ .
) 5,337,814  7.29
USD 200,000 Sunac China 7% 9/7/2025 29,000  0.04
. . Hong Kong
USD 200,000 Times China 6.75% 8/7/2025 31,926 0.04 USD 250000 Bank of Eact Acia 5.825%
s ank of East Asia 5.
USD 200,000 Tingyi Cayman Islands 1.625% 21/4/2171 I ° 938.490 0.33
2419/2025 181,891 025 USD 250,000 Chong Hing Bank 5.7% 15/1/2171 244y564 0.33
USD 200,000 Wynn Macau 5.5% 15/1/2026 156,500  0.21 USD 200,000 CITOIr(':gz ;r;io/ 31”7/2/‘20;7 w7973 006
USD 200,000 Wynn Macau 5.5% 1/10/2027 146,500 0.20 USD 200’000 ICBCIL F ° 2 25% 2/11/2026 183’675 0'25
USD 200,000 Yuzhou 7.85% 12/8/2026 15675  0.02 : nance .£5% : :
USD 200,000 Lenovo 5.875% 24/4/2025 200,652  0.27
2,305,896  3.16 . .
Chi USD 259,000 Yango Justice International 9.25%
ina 15/4/2023 16,835  0.02
CNY 1,000,000 Agricultural Development Bank of USD 200,000 Yanlord Land HK 6.8% 27/2/2024 182,088  0.25
China 3.63% 19/7/2026 150,856  0.21
.y 1254077 1.71
USD 200,000 Bank of Communications 3.8% -
18/11/2170 198,083  0.27 India
USD 200,000 China Construction Bank 2.85% USD 200,000 Adani Green Energy UP /
21/1/2032 189,359  0.26 Erayat“a De‘ée'rpeés Pvt/ 62500
i 25
CNY 2,940,000 China Development Bank 2.89% 13;? ;/]ggjz)f olar Energy 297 193401 0.96
22/6/2025 432,887  0.59 ’ :
) USD 200,000 HDFC Bank 3.7% 25/2/2171 173,321  0.24
CNY 1,300,000 China Development Bank 3.07% )
10/3/2030 191 ’551 0.26 Usb 200,000 JSW Steel 5.95% 18/4/2024 198,779 0.27
CNY 1,100,000 China Development Bank 3.42% USD 200,000 Manappuram Finance 5.9%
2712024 162,968  0.22 13/1/2023 198,500  0.27
CNY 1,600,000 China Development Bank 3.45% uUsbD 200,000 Power Finance 3.75% 6/12/2027 185,566 0.25
20/9/2029 241,297  0.33 USD 200,000 REC 2.75% 13/1/2027 180,242  0.25
CNY 1,500,000 China Development Bank 3.5% 1,129,809 1.54
13/8/2026 225217 0.31 Indonesia
CNY 380,000 China Development Bank 3.66% USD 200,000 Bank Negara Indonesia Persero
1/3/2031 58,186 0.08 3.75% 30/3/2026 187,500  0.26
CNY 2,500,000 China Government Bond 1.99% USD 200,000 Indonesia Government
9/412025 360,719 0.49 International Bond 4.35%
CNY 7,100,000 China Government Bond 2.5% 11/1/2048 180,500 0.25
25/7/2027 1,034,563 1.41 IDR 7,000,000,000 Indonesia Treasury Bond 6.5%
CNY 1,900,000 China Government Bond 2.85% 15/6/2025 475,627  0.65
4/6/2027 281,145 0.38 IDR 9,500,000,000 Indonesia Treasury Bond 7%
CNY 170,000 China Government Bond 3.12% 15/9/2030 640,374  0.87
5/12/2026 25406  0.04 USD 200,000 Pertamina Persero 6.45%
CNY 1,820,000 China Government Bond 3.13% 30/5/2044 209,184 0.28
21/11/2029 272,556 0.37 1693185 231
CNY 2,140,000 China Government Bond 3.19% Japan
11/4/2024 316,315  0.43 . .
USD 200,000 Asahi Mutual Life Insurance 6.5%
CNY 380,000 China Government Bond 3.39% 5/3/2171 201,298 0.27
16/3/2050 57,314  0.08
CNH 1,000,000 China Government Bond 3.6% Jersey
B 27/6/2028 o 152 559 021 USD 200,000 Galaxy Pipeline Assets Bidco
’ : 2.625% 31/3/2036 168,695  0.23
CNY 1,400,000 China Government Bond 3.72% -
12/4/2051 224,297  0.31 Kuwait
[
CNY 500,000 China Government Bond 3.86% USD 200,000 E;‘/rf;/’;ff;k SAK 5.749% 63 024
22/7/2049 81,483 0.1 : :

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 31 August 2022

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Luxembourg PHP 2,100,000 Philippine Government Bond
USD 200,000 EIG Pearl 3.545% 31/8/2036 175,559  0.24 5.25% 18/5/2037 33,144 0.0
Malaysia PHP 15,000,000 Philippine Government Bond 5.5%
) 8/3/2023 269,545 0.37
USD 200,000 Dua Capital 2.78% 11/5/2031 163,841 0.22 PHP 6.900.000 Philiboine G t Bond
MYR 1,650,000 Malaysia Government Bond St 125031 o047
2.632% 15/4/2031 332,177 0.45 ' ' '
MYR 1.150.000 Malavsia G t Bond PHP 15,000,000 Philippine Government
T e tanoos 257,945  0.35 International Bond 6.25%
s ’ : 14/1/2036 257,823 0.35
MYR 603,000 g/lgl(?zyslasig\llgggr;ent Bond 133.387 0.18 USD 200,000 Rizal Commercial Banking 6.5%
: ° ’ : 27/2/2171 188,715 0.26
MYR 700,000 Malaysia Government Bond
Y 1,364,935 1.87
3.733% 15/6/2028 155,470 0.21
. Singapore
MYR 620,000 Malaysia Government Bond
3.757% 22/5/2040 128.143 0.18 USD 200,000 ABJA Investment 5.95%
MYR 1,508,000 Malaysia Government Bond 317712024 203,186 0.28
4.254% 31/5/2035 336,948 0.46 UsD 200,000 BOC Aviation 1.75% 21/1/2026 181 ,342 0.25
MYR 430,000 Malaysia Government Bond USD 200,000 GLP 3.875% 4/6/2025 176,017 0.24
4.736% 15/3/2046 98,962 0.14 USD 170,640 LLPL Capital 6.875% 4/2/2039 164,933 0.22
MYR 50,000 Malaysia Government Bond USD 200,000 LMIRT Capital 7.25% 19/6/2024 166,000 0.23
4.935% 30/9/2043 11,865  0.02 USD 397,000 Medco Platinum Road 6.75%
MYR 1,400,000 Malaysia Government Investment 30/1/2025 381,120 0.52
Issue 4.128% 15/8/2025 318,666  0.43 USD 200,000 Singapore Airlines 3% 20/7/2026 190,651  0.26
MYR 530,000 Malaysia G(ivernment Investment SGD 640,000 Singapore Government Bond
Issue 4.638% 15/11/2049 118,719 0.16 1.75% 1/2/2023 455,861 0.62
2,056,123 2.80 SGD 773,000 Singapore Government Bond 2%
Mauritius 1/2/2024 547,524 0.75
USD 200,000 CA Magnum 5.375% 31/10/2026 181,000 0.25 SGD 92,000 Singapore Government Bond
USD 200,000 Greenko Solar Mauritius 5.55% 2.25% 1/8/2036 60,300  0.08
29/1/2025 183,000 0.25 SGD 370,000 Singapore Government Bond
USD 250,000 India Airport Infra 6.25% 2.375% 1/7/2039 243,257 033
25/10/2025 226,854 0.31 SGD 470,000 Singapore Government Bond
USD 200,000 Network i2i 5.65% 15/4/2171 192,654  0.26 2.75% 1/3/2046 321272 0.44
783.508 1.07 SGD 357,000 Singapore Government Bond
- 3.375% 1/9/2033 264,794 0.36
Mongolia SGD 340,000 Si G Bond
. s ingapore Government Bon
USD 400,000 Mongolia Government
’ 3.5% 1/3/2027 249,804 0.34
International Bond 5.125% o153/ '
7/4/2026 369,500 0.51 Usb 200,000 Theta Capltal 6.75% 31/10/2026 147,390 0.20
Netherlands USD 200,000 TML 4.35% 9/6/2026 175,650 0.24
USD 194,000 Greenko Dutch 3.85% 29/3/2026 163930  0.23 3,929,101 5.36
USD 200,000 Minejesa Capital 4.625% South Korea
10/8/2030 184,000 0.25 USD 200,000 Heungkuk Life Insurance 4.475%
USD 250,000 Mong Duong Finance 5.125% /512171 193238 027
7/5/2029 207,592 0.28 USD 200,000 Kookmin Bank 4.35% 2/1/2171 195,967 0.27
555,522 0.76 KRW 600,000,000 Korea Treasury Bond 1.5%
Pakistan 10/3/2025 426,566 0.58
USD 200,000 Pakistan Government International KRW 950,000,000 Korea Treasury Bond 1.5%
Bond 7.375% 8/4/2031 113,000 0.5 10/12/2030 601,872 0.82
Philippines KRW 181,000,000 Korea Treasury Bond 1.5%
PHP 10,500,000 Philippine Government Bond 10/6/2036 103,956 0.14
2.375% 9/3/2024 180,900 0.25 KRW 96,000,000 Korea Treasury Bond 1.5%
I 10/3/2050 46,222 0.06
PHP 4,400,000 Philippine Government Bond
2.625% 12/8/2025 73.336 0.10 KRW 7,000,000 Korea Treasury Bond 1.5%
10/9/2066 2,893 0.00
PHP 900,000 Philippine Government Bond 19 '
3.625% 21/3/2033 12.889 0.02 KRW 50,000,000 Korea Treasury Bond 1.625%
' 10/9/2070 21,167  0.03
PHP 3,000,000 Philippine Government Bond
4.625% 9/9/2040 43.813 0.06 KRW 155,000,000 Korea Treasury Bond 1.875%
I 10/3/2024 113,256 0.16
PHP 11,000,000 Philippine Government Bond
4.875% 20/1/2032 178,839 0.24

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

% of
Net
Assets

Holding Description

Market
Value
(USD)

% of
Net
Assets

KRW 280,000,000 Korea Treasury Bond 1.875% THB 8,300,000 Thailand Government Bond 2%
10/3/2051 147,887 0.20 1716/2042 181,993 0.25
KRW 75,000,000 Korea Treasury Bond 2% THB 17,000,000 Thailand Government Bond
10/6/2031 48,946 0.07 2.125% 17/12/2026 469,939 0.64
KRW 96,770,000 Korea Treasury Bond 2% THB 7,500,000 Thailand Government Bond
10/3/2046 54,449 0.07 2.875% 17/12/2028 213,468 0.29
KRW 159,560,000 Korea Treasury Bond 2.125% THB 4,350,000 Thailand Government Bond 3.4%
10/3/2047 91,453 0.13 1716/2036 122,340 0.17
KRW 120,000,000 Korea Treasury Bond 2.25% THB 1,657,000 Thailand Government Bond 3.6%
10/9/2037 75,708 0.10 17/6/2067 37,228 0.05
Korea Treasury Bond 2.625% THB 6,400,000 Thailand Government Bond 3.65%
KRW 676,380,000 10/6/2028 479,525 0.66 20/6/2031 192,164 0.26
KRW 5,000,000 Korea Treasury Bond 2.625% THB 5,000,000 Thailand Government Bond
10/9/2035 3,347 0.01 3.775% 25/6/2032 151,611 0.21
KRW 186,140,000 Korea Treasury Bond 2.625% THB 2,919,000 Thailand Government Bond 4.85%
10/3/2048 117,523 0.16 17/6/2061 87,036 0.12
KRW 180,000,000 Korea Treasury Bond 3% USD 200,000 TMBThanachart Bank 4.9%
10/12/2042 123,575 0.17 2/6/2171 185,750 0.26
KRW 55,460,000 Korea Treasury Bond 3.375% 2,568,965 3.51
10/9/2023 41,626 0.06 United Kingdom
KRW 111,170,000 Korea Treasury Bond 3.5% USD 298,000 Vedanta Resources Finance |l
10/3/2024 83,214 0.11 13.875% 21/1/2024 258224  0.35
KRW 126,500,000 I:g/r;a;/;’(rgzsury Bond 3.75% 06,256 o1 United States
USD 200.000 Shinhan Fi ol 5.8759% ' ’ USD 200,000 Periama 5.95% 19/4/2026 184,054 0.25
, inhan Financial 5. o )
13/2/2171 200530 0.27 USD 215,000 SK Battery America 2.125%
26/1/2026 191,727 0.26
3,268,176 4.47 : .
- USD 200,000 United States Treasury Bill 0%
Sri Lanka 13/10/2022" 199,454 027
USD 200,000 ISrt| Lanrla G?\éern(;nser;‘(so/ 575,235 0.78
nternational Bond 5.75%
18/4/2023 68,058 0.09 Total Bonds 31,289,306  42.70
USD 250,000 Sri Lanka Government Total Transferable Secunltles and Money
International Bond 6.825% Market Instruments Admitted to an
18/7/2026 ' 87.011 0.12 Official Stock Exchange Listing or
' ) Dealt in on Another Regulated Market 67,260,354  91.78
USD 500,000 Sri Lanka Government
International Bond 6.85%
3/11/2025 176,924 0.24
331,993 045 | Other Transferable Securities
Thailand COMMON STOCKS (SHARES)
USD 200,000 Bangkok Bank Hong Kong 5% China
23/3/2171 187,966 0.26 n
2,000 Sunac China 510 0.00
USD 200,000 GC Treasury Center 4.4%
30/3/2032 185 148 0.25 Total Common Stocks (Shares) 510 0.00
USD 200,000 Kasikornbank Hong Kong 5.275% Total Other Transferable Securities 510 0.00
14/4/2171 188,300 0.26 | Total Portfolio 67,260,864  91.78
USD 200,000 Krung Thai Bank 4.4% 25/9/2170 172,000 0.23 Other Net Assets 6,021,608 8.22
USD 200,000 Muang Thai Life Assurance Total Net Assets (USD) 73,282,472 100.00
3.552% 27/1/2037 175,431 0.24
THB 800,000 Thailand Government Bond 1.6%
17/6/2035 18,591 0.02

1AII or a portion of this security is pledged or given in guarantee, see Note 13, for further details.
Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb

CNH 1,409,160 USD 208,641 HSBC Bank  14/9/2022 (4,361)

HKD 6,385,318 USD 814,184 Citigroup  14/9/2022 (402)
Bank of

IDR 15,495,924,772 USD 1,044,479 America  14/9/2022 (1,121)

IDR 1,599,000,000 USD 108,864 JP Morgan  14/9/2022 (1,202)
Goldman

IDR 1,638,360,000 USD 111,620 Sachs  14/9/2022 (1,307)

INR 105,810,465 USD 1,344,720 Citigroup  21/9/2022 (16,524)
Goldman

INR 9,739,000 USD 122,557 Sachs 21/9/2022 (307)

INR 80,542,156 USD 1,009,111 HSBC Bank  14/9/2022 2,871

INR 4,637,000 USD 58,080 Nomura 21/9/2022 126
Morgan

KRW 1,273,000,000 USD 971,607 Stanley  14/9/2022 (20,945)

PHP 1,860,000 USD 33,385 BNP Paribas  14/9/2022 (302)
Bank of

SGD 500,000 USD 357,202 America  14/9/2022 644

THB 5,732,705 USD 160,849 Citigroup ~ 14/9/2022 (3,519)
Morgan

usD 198,910 PHP 11,128,000 Stanley 14/10/2022 1,506
Goldman

usD 566,822 THB 20,439,000 Sachs 17/10/2022 4,751

usD 67,396 INR 5,407,000 Nomura 21/9/2022 (476)

UsD 92,457 KRW 120,000,000 BNP Paribas 14/9/2022 2,842
Morgan

usD 39,772 SGD 55,000 Stanley  14/9/2022 409

usD 78,600 INR 6,266,000 Citigroup  21/9/2022 (54)

Open Exchange Traded Futures Contracts as at 31 August 2022

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb
usD 1,496,548 KRW 1,953,817,949 Citigroup  14/9/2022 37,457
usb 539,888 SGD 744,000 HSBC Bank  14/9/2022 7,414
Morgan
usbD 31,425 MYR 140,000 Stanley  14/9/2022 151
usD 1,159,381 IDR 17,000,000,000 JP Morgan  14/9/2022 14,752
usb 1,066,302 CNH 7,240,000 HSBC Bank  14/9/2022 16,752
Morgan
usbD 28,051 HKD 220,000 Stanley  14/9/2022 13
usD 29,059 MYR 130,000 Barclays  14/9/2022 18
usb 11,087 HKD 87,000 Citigroup  14/9/2022 -
Net unrealised appreciation 39,186

HKD Hedged Share Class

HKD 33,383 USD 4,256 BNY Mellon  15/9/2022 (2)
usb 316 HKD 2,480 BNY Mellon  15/9/2022
Net unrealised depreciation (2)

SGD Hedged Share Class

SGD 11,5687 USD 8,407 BNY Mellon  15/9/2022 (115)
usb 122 SGD 170 BNY Mellon  15/9/2022 -
Net unrealised depreciation (115)

Total net unrealised appreciation
(USD underlying exposure - USD 11,641,202) 39,069

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date usD usD
(21) uUsD MSCI Emerging Markets Index September 2022 1,038,765 (7,445)

4 KRW Korean 10 Year Bond September 2022 330,395 (14,384)

39 usD SGX Nifty 50 Index September 2022 1,370,304 3,050

1 uUsD US Treasury 10 Year Note (CBT) December 2022 117,109 (703)

Total 2,856,573 (19,482)

Swaps as at 31 August 2022

Unrealised Market

Nominal Expiration depreciation Value

Value Description Counterparty date [VE») uUsD
Fund receives Fixed 6.275%; and pays Floating INR MIBOR

IRS INR 151,900,000 6 Month Bank of America 21/12/2024 (5,676) (5,676)
Fund receives Fixed 3.315%; and pays Floating HKD HIBOR

IRS HKD 2,700,000 3 Month Goldman Sachs 12/12/2024 (2,831) (2,831)
Fund receives Fixed 2.965%; and pays Floating HKD HIBOR

IRS HKD 1,700,000 3 Month Goldman Sachs 21/12/2027 (4,687) (4,687)
Fund receives Fixed 2.965%; and pays Floating HKD HIBOR

IRS HKD 1,500,000 3 Month Goldman Sachs 12/12/2032 (6,299) (6,299)

Total (USD underlying exposure - USD 2,643,452) (19,493) (19,493)

IRS: Interest Rate Swaps

The notes on pages 1008 to 1022 form an integral part of these financial statements.

[172] BlackRock Global Funds (BGF)



Asian Multi-Asset Income Fund continued

Purchased Options as at 31 August 2022

Unrealised

Number of Call/ Expiration depreciation
contracts Put Description Counterparty Strike Price date usD
335 Call S&P 500 Index Citibank USD 100 16/9/2022 (6,655) 10,765
699 Put S&P 500 Index Citibank USD 850 21/10/2022 (4,757) 57,454
Total (USD underlying exposure - USD 1,279,602) (11,412) 68,219

Written Options as at 31 August 2022

Unrealised
appreciation/ Market
Number of Expiration  (depreciation) Value
contracts Description Counterparty Strike Price date [VE») usD
(14,100)  Call Meituan BNP Paribas HKD 203.84 9/8/2022 21,495 (2,484)
(10,200)  Call Tencent Holdings BNP Paribas HKD 350.41 9/8/2022 17,746 (1,134)
(45,000) Call AIA BNP Paribas HKD 85.64 8/9/2022 12,782 (2)
(8,300) Call Baidu BNP Paribas HKD 149.52 8/9/2022 7,297 (1,288)
(15,700)  Call Samsung Electronics BNP Paribas USD 933 8/9/2022 15,966 (669)
(54,600)  Call AlA BNP Paribas HKD 76.988 20/9/2022 6,036 (7,263)
(52,300) Call Baidu BNP Paribas HKD 94.284 20/9/2022 (8,803) (30,504)
(10,700)  Call JD.com BNP Paribas HKD 229.74 20/9/2022 (15,696) (29,181)
(20,900)  Call Meituan BNP Paribas HKD 181.872 20/9/2022 (20,366) (35,839)
(26,500)  Call Ping An Insurance BNP Paribas HKD 44.625 20/9/2022 (1,642) (6,488)
(12,700)  Call Tencent Holdings BNP Paribas HKD 302.82 20/9/2022 (28,057) (44,376)
(335) Call S&P 500 Index Citibank USD 300 16/9/2022 9,416 (701)
(699)  Put S&P 500 Index Citibank USD 650 21/10/2022 7,646 (28,213)
(6,600) Call JD.com Goldman Sachs HKD 257.88 9/8/2022 10,142 (2,413)
(22,000) call Ping An Insurance Goldman Sachs HKD 51.293 9/8/2022 4,691 (100)
(32,800) Call Baidu Goldman Sachs HKD 108.36 8/9/2022 28,658 (664)
(147,000)  Call China Construction Bank Goldman Sachs HKD 5.212 8/9/2022 1,720 (4)
(167,000)  Call China Construction Bank Goldman Sachs HKD 4.93 20/9/2022 819 (1,186)
(6,000) Call Trane Technologies Goldman Sachs USD 720.11 20/9/2022 2,038 (1,297)
(54,000) Call Trane Technologies JP Morgan USD 518.96 9/8/2022 20,974 (6,166)
(8,700)  Call ICICI Bank JP Morgan USD 19.951 8/9/2022 (12,123) (17,841)
(8,500)  Call Infosys JP Morgan USD 19.282 8/9/2022 5,555 (507)
(3,200) Call SK Hynix JP Morgan USD 60 8/9/2022 9,292 (61)
(28,000) call Trane Technologies JP Morgan USD 106.59 8/9/2022 (112) (2,707)
(5,000) Call Trane Technologies JP Morgan USD 716.1 8/9/2022 4,076 (339)
(13,050)  Call Baidu JP Morgan HKD 136.435 20/9/2022 (6,384) (15,286)
(4,900) Call DBS Group Holdings JP Morgan SGD 33.24 20/9/2022 1,271 (1,106)
(3,850)  Call SK Hynix JP Morgan USD 44 20/9/2022 (601) (9,448)
(63,000) Call Trane Technologies JP Morgan USD 515 20/9/2022 6,717 (16,679)
(18,050)  Call Samsung Electronics Morgan Stanley USD 986.5 20/9/2022 3,980 (15,151)
(33,000) Call Trane Technologies Morgan Stanley USD 111.65 20/9/2022 1,601 (1,131)
Total (USD underlying exposure - USD 4,448,849) 106,134 (280,228)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Sustainable Equity Fund‘"

Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted Indonesia .
to an Official Stock Exchange Listing or Dealt in on Another 114,400 Bank Central Asia 63,203 1.38
Regulated Market 214,800 Bank Rakyat Indonesia Persero 62,808 1.37
126,011 2.75
FUNDS Malaysia
Ireland 67,700 Public Bank 71,248  1.56
2,826 Bla(?kRock ICS US Dollar Liquid Singapore
Environmentally Aware Fund 282,613 6.17
Total Funds 282.613 6.17 57,500 ComfortDelGro 58,021 1.27
9,300 Oversea-Chinese Banking 80,465 1.76
COMMON / PREFERRED STOCKS (SHARES) 44,900 Singapore Telecommunications 84,187 1.84
Bermuda 222,673 4.87
64,000 China Water Affairs 58,385 1.27 South Korea
Cayman Islands 2,492 Hana Financial 73,127 1.60
1,000 Alibaba 12,015 0.26 156 Korea Zinc 78,376 1.71
2,172 Alibaba 211,879 4.63 2,069 KT 57,543 1.26
678 Baidu 98,473 2.15 5,762 Samsung Electronics 234,779 5.13
18,000 China Mengniu Dairy 81,760 1.79 173 Samsung SDI 77,346 1.69
915 JD.com 58,441 1.28 2,986 Shinhan Financial 81,707 1.79
16,500 Longfor 53,818 1.17 780 SK Hynix 55,516 1.21
5,900 NetEase 106,595 2.33 561 SK Innovation 79,691 1.74
2,700 Tencent 112,560 2.46 738,085 16.13
12,000 Wuxi Biologics Cayman 106,567 2.33 Taiwan
44,000 Xinyi Solar 60,770 1.33 9,000 Accton Technology 83,828 1.83
902,878  19.73 22,000 Chunghwa Telecom 87,458 1.91
China 22,000 Taiwan Semiconductor
13,000 China Merchants Bank 66,751 1.46 Manufacturing 365,010 7.98
1,000 Contemporary Amperex Technology 70,011 1.53 536,296  11.72
16,100 Haier Smart Home 60,372 1.32 Thailand
7,400 Hangzhou Silan Microelectronics 42,540 0.93 12,700 Advanced Info Service 66,874 1.46
8,360 LONGI Green Energy Technology 62,043 1.36 99,400 Bangkok Dusit Medical Services 79,738 1.74
14,300 Ming Yang Smart Energy 55,613 1.21 146,612 3.20
6,500 Shenzhen Inovance Technology 56,502 1.23 United Kingdom
980 Shenzhen Mindray Bio-Medical 5,863 Prudential 61,922 1.35
Electronics 42,402 0.93 12,033 Standard Chartered 83,587 1.83
3,700 Sungrow Power Supply 59,745 1.30 145,509 3.18
515979  11.27 United States
Hong Kong 408 Albemarle 111,074 2.43
4,800 AlA 46,449 1.02 | Total Common / Preferred Stocks (Shares) 4,276,353  93.44
27,500 BOC Hong Kong 94,953 2.07 | Total Transferable Securities and Money
37,000 Hang Lung Properties 61,662 1.35 Market Instruments Admitted to an
203,064 444 Officigl Stock Exchange Listing or
india Dealt in on Another Regulated Market 4,558,966 99.61
1,383 Axis Bank 64,725 1.41 Total Portfolio 4,558,966 99.61
830 HDFC Bank 51,078 1.12 Other Net Assets 17,844 0.39
5,388 ICICI Bank 118,374 259 | Total Net Assets (USD) 4,576,810 100.00
5,057 Infosys 93,504 2.04
6,796 Mahindra & Mahindra 109,755 2.40
923 State Bank of India 61,103 1.33
498,539  10.89

“Investment in connected party fund, see further information in Note 10.

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Sustainable Equity Fund" continued

Contracts For Difference
as at 31 August 2022

Unrealised

depreciation

Holding Description Counterparty usb
Singapore

2,400 Oversea-Chinese Banking JP Morgan (614)

(614)

Total (USD underlying exposure - USD 20,762) (614)

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Tiger Bond Fund

Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

% of

Net

Assets

FUNDS
Ireland
1,478,175 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund™ 147,840,980 4.19
Total Funds 147,840,980 419
BONDS
Australia
USD 2,000,000 National Australia Bank 1.887%
12/1/2027 1,814,441 0.05
USD 8,325,000 National Australia Bank 3.347%
12/1/2037" 6,948,901 0.20
USD 1,775,000 Westpac Banking 2.963%
16/11/2040 1,279,295 0.04
USD 8,000,000 Woodside Finance 3.7%
15/9/2026 7,663,355 0.22
USD 10,000,000 Woodside Finance 4.5%
4/3/2029 9,629,624 0.27
27,335,616 0.78
Bermuda
USD 7,058,000 Hopson Development 8%
6/1/2023 6,205,817 0.18
USD 13,000,000 Kunlun Energy 3.75%
13/5/2025 12,741,495 0.36
USD 16,850,000 Li & Fung 4.5% 18/8/2025 15,286,151 0.43
USD 20,294,000 Star Energy Geothermal
Darajat Il / Star Energy
Geothermal Salak 4.85%
14/10/2038" 17,211,189 0.49
51,444,652 1.46
British Virgin Islands
USD 25,800,000 1MDB Global Investments 4.4%
9/3/2023 25,093,531 0.71
USD 10,405,000 Biluestar Finance 3.1%
12/1/2171 10,069,739 0.29
USD 5,000,000 BOCOM International Blossom
1.75% 28/6/2026 4,544,050 0.13
USD 2,166,000 Champion Path 4.5% 27/1/2026 1,559,520 0.04
USD 5,000,000 Chang Development
International 3.9% 12/9/2022" 4,992,500 0.14
USD 4,641,000 China Cinda 2020 |
Management 3% 20/1/2031" 3,667,771 0.10
USD 21,647,000 China Cinda 2020 |
Management 3.25% 28/1/2027 19,456,432 0.55
USD 975,000 China Great Wall International
1V 3.125% 31/7/2024 917,831 0.03
USD 8,041,000 China Great Wall International
V 2.375% 18/8/2030 5,793,400 0.16
China Great Wall International
USD 7,777,000 VI 4.25% 28/4/2025 7,320,101 0.21
USD 21,690,000 China Huadian Overseas
Development Management 4%
29/11/2170° 21,566,258 0.61

Holding

USD 6,688,000

USD 1,000,000

USD 5,000,000

USD 6,600,000

USD 2,813,000

USD 2,000,000

USD 14,000,000

USD 7,000,000

UsD 8,000,000

USD 10,420,000

HKD 14,300,000
USD 1,000,000

USD 6,683,746
HKD 44,000,000

USD 4,500,000

USD 1,000,000

USD 21,195,000

USD 2,000,000

USD 6,714,000

USD 4,700,000

UsD 2,812,000

USD 9,962,000

USD 3,079,000

USD 5,493,000

USD 3,153,000

USD 16,500,000

USD 5,348,000

USD 17,027,000

USD 5,461,000

Description

China Huaneng Hong Kong
Treasury Management 3.08%
9/6/2171

China Railway Xunjie 3.25%
28/7/2026

Chinalco Capital 2.125%
3/6/2026

Chinalco Capital 2.95%
24/2/2027"

CLP Power HK Finance 3.55%
6/2/2171

CNCBINV 1 BVI 1.75%
17/11/2024

CNOOC Finance 2003 5.5%
21/5/2033

CNPC Global Capital 1.35%
23/6/2025

CNPC Global Capital 2%
23/6/2030"

Coastal Emerald 4.3%
1/2/2171°

Crystal Idea 2.25% 31/10/2022

CSSC Capital 2015 2.1%
27/7/2026

Easy Tactic 7.5% 11/7/2027
Farsail Goldman International
7% 24/11/2026

Fortune Star BVI 6.75%
2/7/2023

Fortune Star BVI 6.85%
2/7/12024

HKT Capital No 6 3%
18/1/2032"

Hongkong Electric Finance
2.875% 3/5/2026"

Huarong Finance 2017 4.25%
7/11/2027

Huarong Finance 2017 4.75%
271412027

Huarong Finance 2019 2.5%
24/2/2023"

Huarong Finance 2019 3.25%
13/11/2024"

Huarong Finance 2019 3.75%
29/5/2024

Huarong Finance 2019 3.875%
13/11/2029

Huarong Finance 2019 4.105%
24/2/2023

Huarong Finance 2019 4.23%
24/2/2025

Huarong Finance 2019 4.5%
29/5/2029

Huarong Finance 11 4.625%
3/6/2026

Huarong Finance Il 5%
19/11/2025

Market
Value
(USD)

6,422,286

967,285

4,588,200

6,171,891

2,702,344

1,872,060

14,214,620

6,460,300

6,857,960

10,100,887
1,580,568

909,573
1,163,013

2,912,366

3,667,500

659,155

18,253,876

1,913,815

5,434,530

3,944,675

2,762,790

8,874,374

2,841,166

4,120,368

3,097,823

14,357,186

4,148,216

14,712,435

4,890,797

% of
Net
Assets

0.29
0.04

0.03
0.03

:Investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 31 August 2022

Market

% of Market % of

Holding

Description

Value
(USD)

Net
Assets

Holding

Description

Value
(USD)

Net
Assets

USD 7,732,000 Hysan MTN 2.82% 4/9/2029" 6,956,287 0.20 USD 7,000,000 State Grid Overseas Investment
USD 21,930,000 Inventive Global Investments BVI 1% 5/8/2025 6,408,605 0.18
1.65% 3/9/2025 20,126,257 0.57 USD 8,000,000 State Grid Overseas Investment
USD 18,005,000 JIC Zhixin 2.125% 27/8/2030 15,098,183  0.43 BVI 1.625% 5/8/2030 6,693,120 0.19
USD 1,000,000 JIC Zhixin 3.5% 24/11/2027 949,995  0.03 USD 14,031,000 Sati (23;;1 275/?:;; Investment wosoom 04
USD 7,034,000 Knight Castle Investments v N o ’
7.99% 23/1/2023 5,071 514 0.14 uUsb 5,932,000 Studio Clty 7% 15/2/2027 5,042,200 0.14
USD 34,100,000 Midea Investment Development uSD 1,000,000 Sunr;y Express !Enterprises
2.88% 24/2/2027° 31,863,381  0.90 2.95% 1/3/2027 948,480  0.03
USD 290,000 Minmetals Bounteous Finance USD 28,471,000 Sunny Express Enterprises
USD 8,726,000 New Metro Global 4.625% usD 18,840,000 TCL Technology Investments
151102025 3794828 011 1.875% 14/7/2025 17,375,661  0.50
USD 2,300,000 New Metro Global 4.8% USD 4,525,000 Wanda Properties Overseas
15/12/2024 1174023 0.03 6.875% 23/7/2023" 3,733,125 0.10
USD 800,000 New Metro Global 6.8% usD 15,905,000 Wharf REIC Finance BVI
5/8/2023" 572,000  0.02 2.875% 7/5/2030" 14,103,202  0.40
USD 13,000,000 NWD Finance BVI 4.125% USD 8,049,000 Yunda Investment 2.25%
10/12/2170 10,068,110  0.28 19/8/2025 7,232,389  0.21
USD 5,613,000 NWD Finance BVI 4.8% 629,114,561  17.85
9/6/2171 4,010,797 0.1 Canada

USD 9,650,000 NWD MTN 3.75% 14/1/2031 7,629,338 0.22 USD 5,100,000 MEGIobal Canada 5.875%

USD 3,100,000 NWD MTN 4.5% 19/5/2030° 2,615,052  0.07 18/5/2030 5,346,840  0.15
USD 15,500,000 NWD MTN 5.875% 16/6/2027° 15,281,450  0.43 USD 5,000,000 ;"jt:g':fszggz%ga”ada 4497350 043
USD 10,015,000 Ocean Laurel 2.375% : ? L :

20/10/2025 9,006,640  0.26 9,844,190 0.28
USD 17,150,000 Peak RE Bvi 5.35% 28/4/2171 13,977,250  0.40 Cayman Islands
USD 11,100,000 RKPF Overseas 2019 A 6.7% USD 15,000,000  AAC Technologies 3%

30/9/2024 6380002 0.8 27/11/2024 13,039,650  0.37

USD 6,065,000 SF Investment 2021 2.375% USD 9,090,000 AC Energy Finance

17/11/2026" 5,561,302 0.16 International 5.1% 25/5/2171 7,968,180 0.23

USD 8,700,000 SF Investment 2021 3% UsD 2,370,000 ACEN Finance 4% 8/3/2171. 1,954,450 0.06

17/11/2028"° 7,761,487  0.22 USD 5,885,000 Agile 5.5% 21/4/2025 2,385,840  0.07

USD 1,000,000 SFG International 2.4% USD 3,600,000 Agile 5.75% 2/1/2025 1,476,000  0.04

3/6/12026 915533 0.02 USD 1,492,000 Agile 6.05% 13/10/2025 588,482  0.02
USD 24,500,000 Sinochem Offshore Capital USD 17,835,000 Alibaba 3.4% 6/12/2027 16,858,088  0.48
2.25% 24/11/2026 22,116,885  0.63 - ;
) ) USD 3,454,000 Anton Oilfield Services 7.5%
ISP 10,500,000 ?;%;‘3?3%5?;;6 copta 8,306,025  0.24 2212022 3,304,252 009
S s ) USD 5,000,000 Baidu 4.375% 29/3/2028" 4,858,650  0.14
USD 4,700,000 Sino-Ocean Land
Treasure Finance Il 5.95% USD 4,960,000 CCBL Cayman 1 1.6%
4212027 1836384 005 15/9/2026 4,443565  0.13

USD 2,030,000 Sino-Ocean Land Treasure IV USD 18,200,000 ggz;;g‘“ding 22.75% 7432051 o4s

4.75% 14/1/2030 755,668  0.02 32, :

USD 5,000,000 Sinopec Overseas Development VSD 1,080,000 ?th;alziz;]zaoggal e 547,549 0.02

2017 3.25% 13/9/2027 4,827,150  0.14 -e3% g :
USD 15,250,000 Sinopec Overseas Development USD 500,000 g:r;tor/alzc;g;l;)l;;al Estate 210.000 0.01

2017 3.625% 12/4/2027 15,007,753 0.43 09% ' :

H 0,

USD 15,000,000 Sinopec Overseas Development USD 11,380,000 ?gg/g%'gg MTN 2.95% 0987 812 0.28

2018 2.3% 8/1/2031" 13,055,475  0.37 987, :
USD 15,000,000 Sinopec Overseas Development USD 1,273,000 China Aoyuan 6.35% 8/2/2024 85,928  0.00

2018 2.7% 13/5/2030" 13,596,525 0.39 USD 2,413,000 China Aoyuan 7.95% 19/2/2023 164,766 0.01
USD 10,000,000 Sinopec Overseas Development USD 787,000 China AOY*'-.J'an 8.5%

2018 2.95% 12/11/2029" 9,270,000  0.26 23/1/2022 53,123  0.00

USD 4,113,500 Star Energy Geothermal USD 5,571,000 China Evergrande 10%

Wayang Windu 6.75% 11/4/2023 415,258 0.01
24/4/2033' 4,005,449 0.11 USD 2,830,000 China Evergrande 10.5%

USD 300,000 State Elite Global 1.5% 11/4/2024 210,849  0.01
29/9/2026 274,496  0.01

:{-}II or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Annual report and audited financial statements  [177]



Asian Tiger Bond Fund continued

Holding
USD 9,524,000

USD 16,300,000

USD 6,000,000

USD 10,200,000

USD 11,945,000

USD 3,420,000
USD 1,305,000
USD 3,000,000
USD 6,965,000
USD 2,300,000
USD 12,235,000

USD 3,100,000

USD 8,100,000
USD 11,776,000
USD 1,000,000

USD 3,667,000

USD 800,000
USD 23,800,000
USD 4,000,000
SGD 2,500,000
USD 16,875,000
USD 8,000,000
USD 5,000,000
USD 8,660,000
USD 4,075,000
USD 3,430,000

USD 762,000

USD 2,500,000

USD 16,855,000

USD 6,700,000

USD 4,636,000
USD 7,007,000
USD 1,255,000
USD 1,268,000
USD 3,207,000
USD 3,354,000
USD 4,000,000
USD 3,106,000

USD 6,658,000
USD 19,800,000

USD 1,363,000

Portfolio of Investments 31 August 2022

Description

China Evergrande 11.5%
22/1/2023

China Modern Dairy 2.125%
14/7/2026

China Overseas Finance
Cayman VIl 4.75% 26/4/2028"

China Overseas Finance
Cayman VIl 3.45% 15/7/2029"

China Resources Land 3.75%
9/6/2171"

China SCE 5.95% 29/9/2024
China SCE 7% 2/5/2025
CIF1 4.8% 17/5/2028"

CIFI 5.25% 13/5/2026

CIFI 5.95% 20/10/2025

Country Garden 2.7%
12/7/2026

Country Garden 3.125%
22/10/2025

Country Garden 4.2% 6/2/2026
Country Garden 4.8% 6/8/2030

CSCEC Finance Cayman Il
3.5% 5/7/2027

eHi Car Services 7.75%
14/11/2024

ENN Energy 2.625% 17/9/2030"
ENN Energy 4.625% 17/5/2027"
ESR 1.5% 30/9/2025

ESR 5.65% 2/9/2170

Fantasia 9.875% 19/10/2023"
Fantasia 10.875% 2/3/2024
Fantasia 11.75% 17/4/2022™"
Fantasia 11.875% 1/6/2023
FWD 5.5% 1/8/2171

Golden Eagle Retail 4.625%
21/5/2023"

Greentown China 4.7%
29/4/2025

Greentown China 5.65%
13/7/2025

Haidilao International 2.15%
14/1/2026"

Hansoh Pharmaceutical 0%
22/1/2026

Hilong 9.75% 18/11/2024
Hilong 9.75% 18/11/2024
Kaisa 9.375% 30/6/2024
Kaisa 10.5% 7/9/2022
Kaisa 11.5% 30/1/2023
Kaisa 11.95% 22/10/2022
Kaisa 11.95% 12/11/2023

King Talent Management 5.6%
4/6/2171

KWG 7.875% 1/9/2023

Link Finance Cayman
2009 2.75% 19/1/2032"

Logan 4.7% 6/7/2026"

Market
Value
(USD)

711,514

14,346,527

5,642,490

8,763,177

11,427,572
967,159
293,625

1,383,420
3,378,025
1,184,500

5,628,100

1,542,250
4,009,500
5,122,560

957,763

2,200,200
676,860
23,902,578
3,823,320
1,720,517
1,645,312
780,000
464,275
844,350
3,840,688

3,254,941

643,890

2,112,500

13,104,763

6,180,750
2,161,535
2,942,940
145,276
146,074
368,805
385,769
460,000

3,018,962
1,098,570

17,161,056
231,710

% of
Net
Assets

0.02

0.40

0.16

0.25

0.32
0.03
0.01
0.04
0.10
0.03

0.16

0.04
0.11
0.15

0.03

0.06
0.02
0.68
0.11
0.05
0.05
0.02
0.01
0.02
0.11

0.09

0.02

0.06

0.37

0.18
0.06
0.08
0.00
0.00
0.01
0.01
0.01

0.08
0.03

0.49
0.01

Holding

USD 770,000
UsD 1,210,000
USD 2,000,000
USD 5,725,000
USD 700,000
USD 4,170,000
UsD 7,900,000

USD 14,178,000
USD 3,800,000

USD 7,475,000

USD 3,100,000
USD 3,100,000
USD 8,970,000

USD 3,739,000

USD 8,346,660
USD 6,647,340
USD 881,000

USD 1,358,000

USD 8,115,000

UsD 7,015,000

USD 2,593,000
UsD 5,310,000

USD 1,596,000

USD 1,000,000

USD 10,167,000
USD 6,000,000
USD 2,810,000
USD 1,545,000
USD 2,030,000
USD 3,500,000
USD 1,000,000
USD 1,090,000

USD 16,788,000

USD 27,000,000

USD 23,402,000

USD 2,130,000
USD 1,340,000
USD 1,500,000
USD 18,130,000

USD 7,000,000
USD 559,000
USD 3,000,000

Description

Logan 4.85% 14/12/2026"
Logan 5.25% 19/10/2025
Logan 6.5% 16/7/2023"
Longfor 3.375% 13/4/2027"
Longfor 3.85% 13/1/2032"
Longfor 3.95% 16/9/2029"

Maldives Sukuk Issuance
9.875% 8/4/2026

Meituan 2.125% 28/10/2025

Melco Resorts Finance 5.25%
26/4/2026

Melco Resorts Finance 5.75%
21/7/2028"

MGM China 5.25% 18/6/2025
MGM China 5.875% 15/5/2026"

Modern Land China 11.5%
13/11/2022

Modern Land China 12.85%
25/10/2021""

Pearl 1l 6% 29/12/2049
Pearl I1l 9% 22/10/2025

Redco Properties 9.9%
17/2/2024

Ronshine China 7.1%
25/1/2025

Ronshine China 7.35%
15/12/2023

Sands China 4.875%
18/6/2030"

Seazen 6% 12/8/2024

Shui On Development 5.5%
29/6/2026"

Shui On Development 5.75%
12/11/2023"

Shui On Development 6.15%
24/8/2024

Sinic 8.5% 24/1/2022
Sinic 9.5% 18/10/2021""

Sunac China 5.95% 26/4/2024
Sunac China 6.5% 9/7/2023
Sunac China 6.65% 3/8/2024
Sunac China 6.8% 20/10/2024
Sunac China 7% 9/7/2025
Sunac China 7.95% 11/10/2023
Tencent 3.68% 22/4/2041
Tencent 3.975% 11/4/2029"

Tencent Music Entertainment
2% 3/9/2030

Times China 5.55% 4/6/2024
Times China 6.2% 22/3/2026
Times China 6.75% 16/7/2023

Tingyi Cayman Islands 1.625%
24/9/2025

Weibo 3.375% 8/7/2030°
Yuzhou 6.35% 13/1/2027
Yuzhou 7.375% 13/1/2026

Market
Value
(USD)

130,900
211,750
370,000
4,616,640
511,975
3,164,446

6,505,295
12,516,055

2,859,500

5,139,063
2,620,523
2,603,186

1,480,050

616,935
324,017
2,495,677

136,467

95,060

568,050

5,647,075
1,138,839

3,701,973

1,444,380

830,000
244,211
162,000
407,450
227,887
294,350
507,500
145,000
160,775
13,268,564
25,380,000

17,756,033
394,050
201,201
352,500

16,488,429
5,549,040
41,925
225,000

% of
Net
Assets

0.00
0.01
0.01
0.13
0.01
0.09

0.18
0.36

0.15
0.08
0.07

0.02
0.01
0.07

0.02
0.01
0.00
0.01
0.01
0.01
0.01
0.00
0.00
0.37
0.72

0.50
0.01
0.01
0.01

0.47
0.16
0.00
0.01

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

Asian Tiger Bond Fund continued

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 2,600,000 Yuzhou 7.7% 20/2/2025 195,000 0.01 USD 12,000,000 CNAC HK Finbridge 3%
USD 4,000,000 Yuzhou 7.85% 12/8/2026 313,491  0.01 22/9/2030 10,241,160 0.29
USD 1,475,000 Yuzhou 8.3% 27/5/2025 110,625 0.0 USD 12,500,000  CNAC HK Finbridge 3.875%
19/6/2029 11,453,625 0.32
USD 3,880,000 Yuzhou 8.375% 30/10/2024 291,000 0.01 USD 15.000.000 GNAG HK Finbridde 4.125¢%
,000, inbridge 4. o
USD 3,120,000 Yuzhou 8.5% 4/2/2023 234,000 0.01 19/7/2027 14,362,050 0.41
i 0
USD 4,200,000 gg/‘z;z%';g Technology 0% w1408 012 USD 7,500,000 CNAC HK Finbridge 5.125%
’ ’ . 14/3/2028 7,425,412 0.21
1, 0
USD 1,032,000 fﬂigg‘zgmpemes 6.63% 51600 000 USD 8,500,000 Far East Horizon 4.25%
! . 26/10/2026 7,341,195 0.21
USD 850,000 Zhenro Properties 6.7% .
! D171 LP China 2.95% 29/3/202 1 .
: ,500, inance 1. A
USD 1,470,000 Zhenro Properties 7.1% 2/11/2024 6,134,440 0.17
10/9/2024 73,500 0.00
USD 1,326,000 Zhenro Properties 7.35% USD 11,500,000 ICBCIL Finance 2.25%
f s I . o *
01212025 %8316 000 USD 25,000,000 i/11/20236421°/ 2/11/2030° ;g'i?;'zﬁ g.zz
. ,000, enovo 3. 417, .
USD 27,492,000 Zhongsheng 3% 13/1/2026 24,675,926 0.70 v °
416,415 449 1180 USD 5,199,000 Minsheng Hong Kong
T : International Leasing Via
China Landmark Funding 2020 3.15%
USD 1,704,000 Bank of Jinzhou 5.5% 10/3/2024 4,897,042 0.14
27/10/2170 1,471,297 0.04 USD 10,690,000 Nanyang Commercial Bank
CNY 520,000,000 China Government Bond 2.5% 6.5% 28/10/2170 10,485,768 0.30
25/7/2027 75,770,823 2.15 USD 7,630,000 Pingan Real Estate Capital
USD 10,675,000 Guoren Property & Casualty 2.75% 29/7/2024 6,886,647 0.19
Insurance 3.35% 1/6/2026 9,782,677 0.28 USD 5,000,000 Pingan Real Estate Capital
USD 11,270,000 Jinan Hi-tech 2.8% 22/11/2024 10,821,341 0.31 3.45% 29/7/2026 4,157,300 0.12
USD 12,415,000 Lanzhou City Development USD 6,000,000 Vanke Real Estate Hong Kong
Investment 4.15% 15/11/2022 11,266,675 0.32 3.15% 12/5/2025 5,380,425 0.15
CNY 36,000,000 Pharmaron Beijing 0% USD 4,600,000 Vanke Real Estate Hong Kong
18/6/2026 4,579,663 0.13 3.5% 12/11/2029" 3,492,078 0.10
USD 4,800,000 Pharmaron Beijing 0% USD 5,000,000 Vanke Real Estate Hong Kong
18/6/2026 4,298,079 0.12 3.975% 9/11/2027 4,243,500 0.12
USD 7,838,000 Prime Bloom 0% 5/7/2022"" 1,312,865 0.04 USD 4,000,000 Westwood 2.8% 20/1/2026 3,520,000 0.10
USD 11,189,000 Yinchuan Tonglian Capital USD 20,115,000 Xiaomi Best Time International
Investment Operation 4.45% 2.875% 14/7/2031" 14,915,071 0.42
10/6/2023 10,259,278 0.29 USD 5,845,000 Yango Justice International
USD 11,218,000 ZhongAn Online P&C Insurance 7.5% 15/4/2024 379,925 0.01
3.125% 16/7/2025 9,425,981 0.27 USD 8,143,000 Yango Justice International
USD 4,765,000 ZhongAn Online P&C Insurance 7.5% 17/2/12025 529,295 0.02
3.5% 8/3/2026 3,904,917 0.1 USD 12,155,000 Yango Justice International
142,893,596 4.06 7.875% 4/9/2024 790,075 0.02
Hong Kong USD 10,535,000 Yango Justice International
A .
USD 15,295,000 AIA 2.7% 7/10/2170 13,522,462  0.38 8.25% 25/11/2023 684,775 0.02
0y
USD 12,950,000 Bank of Communications Hong USD 2,800,000 ;g;‘;;’zrg 2'-6?1”" HK 5.125% 103080 0.06
Kong 2.304% 8/7/2031 11,878,905 0.34 B ) ! ! .
USD 14,945,000 Bank of East Asia 4% USD 1,478,000 f’g';“fws;gg;g International 1as6368 004
29/5/2030 14,185,383 0.40 i U :
USD 13,930,000 Bank of East Asia 5.825% 292,112,101 8.27
21/4/2171 13,288,663 0.38 India
USD 13,690,000 CITIC 2.85% 25/2/2030" 11,985,150 0.34 USD 6,077,000 Adani Electricity Mumbai
0,
USD 30,400,000 CITIC 3.5% 17/2/2032" 27,234904 077 3.867% 22/7/2031 4.847,592 0.4
. USD 8,879,000 Adani Electricity Mumbai
USD 5,000,000 CITIC 4% 11/1/2028 4,840,638 0.14 ! ’
USD 14.600.000 CMB | ° I 3.949% 12/2/2030 7,336,984 0.21
t i i
o Managne?an:tI;)n;s%ef G004 13605375 038 USD 7,045,000 - Adani Green Energy 4.375%
s c ’ ’ ' ' 8/9/2024" 6,375,725 0.18
USD 17,460,000 MB Int i | Leasi . .
Managne:gstl$r;3a75;aSIng USD 3,423,000 Adani Transmission Step-One
12/8/2025" 16,011,606 0.45 4.25% 21/5/2036 2,857,048 0.08

iéll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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(USD)

Asian Tiger Bond Fund continued

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 4,700,000 Axis Bank /Gift City 4.1% USD 10,000,000 Indonesia Government
8/3/2171 4,121,900 0.12 International Bond 3.7%
USD 7,775,000 Bharti Airtel 3.25% 3/6/2031° 6,741,275  0.19 30710/2049 8,225,000 023
USD 10,000,000  Export-Import Bank of India USD 5,000,000  Indonesia Government
3.375% 5/8/2026 9,555,600  0.27 International Bond 3.85%
) 15/10/2030 4,894,700 0.14
USD 200,000 GMR Hyderabad International ]
Airport 4.25% 27/10/2027 173,577  0.00 UsD 15,000,000 :”dones'a Gr);emdmfgts(y
nternational Bond 4.35%
USD 9,244,000 HDFC Bank 3.7% 25/2/2171 8,010,897 0.23 11/1/2048" 13,537,500 038
i H H 0,
USD 9,900,000 ':;'f;;g';’!’ay Finance 3.835% 0402500 027 USD 7,402,000 Indonesia Government
e ) International Bond 4.625%
USD 1,901,640 JSW Hydro Energy 4.125% 15/4/2043" 6,957,880 0.20
18/5/2031 1545411 004 USD 15,378,000 Indonesia Government
USD 3,500,000 JSW Steel 3.95% 5/4/2027" 2,963,520 0.08 International Bond 4.75%
USD 3,553,000 Manappuram Finance 5.9% 18/7/2047 14,671,842 0.42
13/1/2023 3,526,353 0.10 USD 17,000,000 Indonesia Government
USD 382,000 Muthoot Finance 4.4% 2/9/2023 374,360 0.01 International Bond 5.125%
USD 10,700,000 Oil & Natural Gas 3.375% 15/1/2045 16,702,500 0.47
5/12/2029" 9,486,112 0.27 USD 4,000,000 Indonesia Government
. . " International Bond 5.25%
USD 6,000,000 Oil India 5.125% 4/2/2029 5,913,900 0.17
UsD 9343 000 P' " ': ;750/ 8/1/2047 3,990,000  0.11
B 6/o1v;</92r02|;ance R 8.668.739 024 USD 12,988,000 Indonesia Government
. U ’ International Bond 6.625%
uUsD 9,422,000 Power Finance 3.9% 16/9/2029 8,551,855 0.24 17/2/2037 14,618,481 0.41
UsD 6,321,000 Power Finance 4.5% 18/6/2029* 5,998,360 0.17 usD 29,280,000 Pertamina Persero 2.3%
USD 21,369,000 REC 3.875% 7/7/2027" 20,005,871 0.57 9/2/2031 24,302,400 0.69
USD 20,400,000 Reliance Industries 2.875% USD 10,200,000 Pertamina Persero 3.1%
12/1/2032" 17,319,294 0.49 21/1/2030 9,181,526 0.26
USD 4,400,000 Reliance Industries 3.625% USD 1,000,000 Pertamina Persero 4.7%
12/1/2052 3,336,729 0.10 30/7/2049 869,830 0.02
USD 12,500,000 Reliance Industries 3.667% USD 20,000,000 Pertamina Persero 5.625%
30/11/2027" 11,940,500 0.34 20/5/2043 19,282,950 0.55
USD 4,062,000 Shriram Transport Finance USD 19,500,000 Pertamina Persero 6.45%
4.15% 18/7/2025 3,732,409 0.10 30/5/2044" 20,395,440 0.58
USD 6,000,000 Shriram Transport Finance Perusahaan Penerbit SBSN
5.1% 16/7/2023 5,895,000 0.17 USD 10,280,000 Indonesia Il 3.8% 23/6/2050" 8,506,700 0.25
USD 8,200,000 Summit Digitel Infrastructure USD 20,900,000 Perusahaan Penerbit SBSN
2.875% 12/8/2031" 6,382,552 0.18 Indonesia Il 4.4% 6/6/2027 21,135,125 0.60
USD 4,160,000 Yes Bank Ifsc Banking Unit USD 18,500,000 Perusahaan Penerbit SBSN
Branch 3.75% 6/2/2023 4,128,166 0.12 Indonesia Ill 4.45% 20/2/2029" 18,803,863 0.53
179,192,229 5.08 USD 19,875,000 Perusahaan Penerbit SBSN
Indonesia Indonesia 11l 4.7% 6/6/2032 20,520,937 0.58
USD 7,338,000 Alam Sutera Realty 8% USD 24,600,000 Perusahaan Perseroan Persero
2/5/2024 5301.705 0.15 Perusahaan Listrik Negara 3%
. 30/6/2030 20,993,517 0.60
USD 8,400,000 Bank Mandiri Persero 3.75%
11/4/2024 8,316,903 0.23 USD 5,000,000 Perusahaan Perseroan Persero
) Perusahaan Listrik Negara
USD 10,090,000 Bank Negara Indonesia Persero 3.875% 17/7/2029 4.614.862 0.13
4.3% 24/3/2171 8,727,850 0.25 ; i ;
. 307,779,240 8.73
USD 17,000,000 Indonesia Government
International Bond 1.85% Isle of Man
12/3/2031 14,311,875 0.41 USD 2,507,000 Gohl Capital 4.25% 24/1/2027 2,274,657 0.06
USD 15,000,000 Indonesia Government Japan
International Bond 3.4% USD 23,400,000 JERA 3.665% 14/4/2027 22223714 063
18/9/2029 14,329,631 0.41 . - )
USD 10,425,000 Sumitomo Mitsui Financial
uUsbD 5,756,000 Indonesia Government 2.472% 14/1/2029 9.020.860 0.26
International Bond 3.5%
14/2/2050 4586223  0.13 31,244574 089

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Market
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Jersey USD 7,738,000 India Green Power 4%
USD 17,103,308 Galaxy Pipeline Assets Bidco 221212027 6,209,745 0.18
2.16% 31/3/2034 14,944,015  0.43 USD 2,157,000 Network i2i 3.975% 3/6/2171" 1,866,199  0.05
USD 11,850,000 Galaxy Pipeline Assets Bidco 56,630,718  1.60
2.625% 31/3/2036 9,995,149  0.28 Mongolia
USD 14,837,411 Galaoxy Pipeline Assets Bidco USD 5,069,000 Mongolia Government
2.94% 30/9/2040 12,404,558  0.35 International Bond 5.125%
37,343,722  1.06 7/4/2026" 4,682,489  0.13
Kuwait USD 1,549,000 Mongolian Mining Energy
USD 19,350,000 Burgan Bank SAK 2.75% Resources 9.25% 15/4/2024 998,621 0.03
15/12/2031 15,617,095  0.44 5,681,110  0.16
Luxembourg Netherlands
USD 1,479,234 Dragon Aviation Finance USD 5,000,000 Equate Petrochemical 4.25%
Luxembourg 4% 28/11/2022 1,482,000  0.04 3/11/2026 4,918,750  0.14
USD 11,400,000 EIG Pearl 3.545% 31/8/2036" 10,006,875  0.29 USD 3,175,780 Greenko Dutch 3.85%
11488875 033 29/3/2026 2,683,534  0.07
Macau USD 11,750,000 Majapahit 7.875% 29/6/2037 13,461,681 0.38
USD 14,200,000 Luso International Banking USD 18,000,000  Minejesa Capital 4.625%
5.375% 28/12/2027 13,880,358  0.39 10/8/2030 16,560,000  0.47
Malaysia USD 11,500,000 Mong Duong Finance 5.125%
7/5/2029 9,549,226  0.27
USD 35,000,000 CIMB Bank 2.125% 20/7/2027 31,391,413 0.89 USD 5.000.000 Roval Canital 5% 5/5/2171° o585 014
USD 26,795,000 Dua Capital 2.78% 11/5/2031 21,950,598  0.62 b oval aprel 5% e
USD 26,000,000 Export-Import Bank of Malaysia - - .
1.831% 26/11/2026" 23,477,220  0.67 Pakistan
USD 1,000,000 Malaysia Sukuk Global 3.179% USD 8,068,000 Pakistan Government
27/4/2026 985,118 0.03 International Bond 6% 8/4/2026 5,082,840 0.15
USD 22,200,000 Misc Capital Two Labuan 3.75% USD 4,000,000 Pakistan Government =
6/4/2027 20,842,794 059 '3"1‘;9;/”2&3'3%”8' Bond 7.875% 216060 0.06
USD 10,000,000 Petronas Capital 3.5% T '
21/4/2030 9.587.700 0.27 USD 8,455,000 Pakistan Water & Power
USD 1,000,000 RHB Bank 1.658% 29/6/2026 910415  0.03 Development Authority 7.5%
bt ank 1.696% . : 4/6/2031 4202515  0.12
109,145,258  3.10 11501395 033
Mauritius Philippines
USD 2,791,500 Azure Power Energy 3.575%
v D 8,689,000 Globe Tel % 23/7/2035 427,796 18
19/8/2026 1,800,517 005 320 7 ?i: go(c)) globe Telecom 2/20°/ 32//5//201371 2 714 ozo g 19
USD 4,000,000 Azure Power Solar Energy Pvt T obe felecom .27 o '
5.65% 24/12/2024 2671.680 0.08 UsSD 6,000,000 Philippine Government
USD 4,474,000 CA Magnum 5.375% International Bond 1.648%
Al N 23057 10/6/2031 4,987, 14
31/10/2026 4,048,970  0.12 USD 6.000.000 Pi/.?/ 93 o 987,500 0
,000, ilippine Government
USD 5,742,800 fﬂlear?t.Rer:‘e;V;;IZSFg\/l;%rzf 4674352 013 International Bond 2.457%
auritius £.25% 01% : 5/5/2030 5,392,500  0.15
iy .
USD 3,000,000 ;rfze/;ggé\f'au”“us 6.25% pourers 003 USD 24,500,000 Philippine Government
’ ’ . International Bond 2.65%
USD 7,726,000 Greenko Solar Mauritius 5.95% 10/12/2045 17,578,750 0.50
29/7/2026 6,779,565  0.19 USD 16,150,000 Philippine Government
USD 6,000,000 Greenko Wind Projects International Bond 3.556%
Mauritius 5.5% 6/4/2025 5429130  0.15 29/9/2032 15,483,812  0.44
USD 4,827,000 India Airport Infra 6.25% USD 38,610,000 Philippine Government
25/10/2025 4,380,092 0.12 International Bond 3.7%
USD 8,647,000 India Clean Energy 4.5% 1/3/2041 33,397,650 0.95
18/4/2027 6,630,260 0.19 USD 15,000,000 Rizal Commercial Banking 6.5%
USD 5,539,950 India Cleantech Energy 4.7% 27/2/2171° 14,153,625 0.40
10/8/2026 4321,161  0.12 104,135,653  2.95
USD 5,073,000 India Green Energy 5.375%
29/4/2024 4876422  0.14

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Annual report and audited financial statements  [181]



Asian Tiger Bond Fund continued

Portfolio of Investments 31 August 2022

Market

% of Market % of
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Assets

Holding

Description

Value
(USD)

Net
Assets

Qatar USD 19,750,000 Korea Electric Power 3.625%
USD 1,571,000 Commercial Bank 4.5% 14/6/2025 19,406,449 0.55
3/9/2170 1,453,929  0.04 USD 12,550,000 Korea Electric Power 4%
Singapore 14/6/2027 12,393,188  0.35
usD 3’000‘000 Bakrie Telecom 11.5% usD 29,900,000 Korea Gas 3.875% 13/7/2027 29,295,440 0.83
7/5/2015™ 27,900 0.00 USD 4,615,000 Korea Water Resources 3.5%
USD 17,362,000 BOC Aviation 1.75% 21/1/2026 15,742,299  0.44 27/4/2025 4,524,684 013
USD 9,255,000 BOC Aviation 4.284% USD 11,112,000 KT 4% 8/8/2025 11,000,269  0.31
21/5/2025 9,184,708  0.26 USD 1,760,000 Kyobo Life Insurance 5.9%
USD 12,000,000 BPRL International Singapore 15/6/2052 1,771,458 0.05
4.375% 18/1/2027° 11,548,530  0.33 USD 18,085,000 LG Chem 2.375% 7/7/2031 15,181,209  0.43
USD 17,397,000 DBS 3.3% 27/8/2171 16,557,160  0.47 USD 10,480,000 LOTTE Property &
USD 11,000,000 GLP 4.5% 17/11/2170 7,678,000  0.22 Development 4.5% 1/8/2025 10,493,871 0.30
usD 8,000,000 GLP 4.6% 29/12/2170 5,248,660 0.15 USD 16,125,000 Mirae Asset 2.625% 30/7/2025 15,048,898 0.43
usD 138,447 JGC Ventures 0% 30/6/2025 62,993 0.00 uUsD 20,000,000 NongHyup Bank 4% 6/1/2026 19,832,500 0.56
USD 8,599,520 JGC Ventures 3% 30/6/2025 3,992,241 011 USD 26,100,000 Shinhan Card 2.5% 27/1/2027° 23,674,657  0.67
USD 19,623,600 LLPL Capital 6.875% 4/2/2039° 18,967,240  0.54 USD 20,600,000  Shinhan Financial 2.875%
, 12/11/2170 18,377,466  0.52
USD 5,000,000 LMIRT Capital 7.25% 19/6/2024 4,150,000  0.12 USD 29.100.000 SK Humix 2.375% 16/1/2031" 22013968 0.65
USD 4,500,000 Medco Bell 6.375% 30/1/2027° 3,985,525  0.11 USD 15.000.000 1. ynix " ° & 250, R :
,000, ongyang Life Insurance 5.25%
USD 5,000,000 Medco Oak Tree 7.375% 221312174 16,095,060 046
14/5/2026 4,726,150  0.13 3331987 157
USD 24,610,728 Modernland Overseas 3% - 7 :
30/4/2027 10,862,068  0.31 Sri Lanka
USD 272,760 Modernland Overseas 3% USD 5,489,000  Sri Lank.a Government .
30/4/2027 123,644  0.00 '1”;7;/“253'2%”3' Bond 5.75% s67865 005
USD 2,000,000 Oil India International 4% ) D '
21/4/2027* 1,916,085 0.06 USsSD 5,821 ,000 Sri Lanka Government
USD 13,003,000 Oversea-Chinese Banking International Bond 6.2%
003, - 11/5/2027 1,950,195  0.06
1.832% 10/9/2030 11,897,290  0.34 USD 2535000 Sri Lanka G
. - s s ri Lanka Government
USD 4,300,000 1S;r;1gfz%ozrgﬁlrlmes 3.375% 5.970.082 o1 International Bond 6.35%
il : 28/6/2024 852,761 0.02
T 0,
USD 7,500,000 ;ﬁtg/;:;;gal 6.75% 5527125 0.6 USD 7,779,000 Sri Lanka Government
’ ’ . International Bond 6.825%
USD 5,000,000 TML 4.35% 9/6/2026 4,391,238 0.13 18/7/2026 2,707,423  0.08
140,558,938 3.99 USD 12,001,000 Sri Lanka Government
South Korea International Bond 6.85%
USD 16,500,000 GS Caltex 1.625% 27/7/2025 15,097,170  0.43 14/3/2024 4051898 0.12
USD 18,850,000 GS Caltex 4.5% 5/1/2026" 18,639,230  0.53 USD 18,114,000  Sri Lanka Government
International Bond 6.85%
UsD 23,000,000 Hana Bank 3.25% 30/3/2027 21,944,990 0.62 3/11/2025 6.409.594 0.18
USD 10,750,000 Hanwha Life Insurance 3.379% 17.839.736 0.51
4/2/2032 9,561,190  0.27 .
s c s o Thailand
USD 24,900,000 Hyundai Capital Services 2.5
oo e SR 687360 0.64 USD 10,000,000 Bangkok Bank Hong Kong
USD 7,500,000 KB 2.125% 1/11/2026 61 40‘063 0'19 3:466% 23/9/2036 8398700 0.24
7 . 7 )
500, 5% T USD 6,063,000 Bangkok Bank Hong Kong 5%
USD 8,755,000 KB Kookmin Card 4% 9/6/2025 8,631,892 0.24 23/3/2171" 5,698,189 0.16
USD 7,550,000  KDB Life Insurance 7.5% USD 11,336,000 GC Treasury Center 4.4%
211172170 6,983,750  0.20 30/3/2032 10,494,217 0.30
USD 12,000,000 Kia 1.75% 16/10/2026 10,692,847  0.30 USD 5,000,000 GC Treasury Center 5.2%
USD 17,800,000 Kia 2.75% 14/2/2027 16,393,787  0.47 30/3/2052 4418625  0.12
USD 22,910,000 Kodit Global 2022 The 1st USD 12,928,000 Kasikornbank Hong Kong
Securitization Specialty 3.619% 3.343% 2/10/2031 11,593,346 0.33
271512025 22,392,383  0.64 USD 6,300,000 Kasikornbank Hong Kong 4%
USD 14,900,000 Kookmin Bank 2.125% 10/2/2171° 5391452  0.15
15/2/2025 14,164,499 0.40 USD 3,200,000 Kasikornbank Hong Kong
USD 25,100,000 Kookmin Bank 2.375% 5.275% 14/4/2171 3,012,800  0.08
15/2/2027 23,156,381 0.66 USD 3,550,000 Krung Thai Bank 4.4%
USD 5,200,000 Kookmin Bank 4.35% 2/1/2171 5,095,155  0.14 25/9/2170 3,053,000  0.09

:éll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 27,429,000 Minor International 2.7% USD 20,592,000 SK Battery America 2.125%
19/1/2171 24,976,984 0.71 26/1/2026 18,363,019 0.52
USD 12,690,000 Muang Thai Life Assurance USD 3,600,000 Wipro IT Services 1.5%
3.552% 27/1/2037 11,131,076 0.32 23/6/2026 3,253,500 0.09
USD 6,539,000 Thaioil Treasury Center 2.5% 52,586,582 1.49
18/6/2030 5,356,585 0.15 Vietnam
USD 3,800,000 Thaioil Treasury Center 3.5% USD 10,000,000 BIM Land JSC 7.375%
USD 3,800,000 Thaioil Treasury Center 3.75% USD 6,600,000 Vingroup JSC 3% 20/4/2026 5,353,986  0.15
18/6/2050 2,525,100 0.07 ) o
USD 10.000.000 TMBThanachart Bank 4.9°% USD 7,200,000 Vinpearl JSC 3.25% 21/9/2026 5,427,000 0.15
il l . (]
206/2171° 9,287,500  0.26 18505986  0.52

Total Bonds 3,329,319,911 94.40
Total Transferable Securities and Money

Market Instruments Admitted to an

Official Stock Exchange Listing or

107,801,162 3.05

United Kingdom
USD 22,400,000 CSL Finance 3.85% 27/4/2027 22,061,668 0.63

USD 9,334,000 State Grid Europe Development Dealt in on Another Regulated Market 3,477,160,891 98.59
2014 3.125% 7/4/2025 9,124,312 0.26
USD 19,410,000 State Grid Europe Development
o .
2014 3.25% 7/4/2027 18,870,887 0.53 Other Transferable Securities
USD 7,400,000 Vedanta Resources 6.125%
9/8/2024" 5,138,782 0.15 | BONDS
USD 7,800,000 Vedanta Resources Finance Il Hong Kong
8.95% 11/3/2025 6,084,000  0.17 CNH 2,989,562 China City Construction
61,279,649 1.74 International 5.35%
United States 3/7/2017°"" - 0.00
USD 13,475,000 Hanwha Energy USA 4.125% Total Bonds - 0.00
5/7/2025 13,310,201 0.38 | Total Other Transferable Securities - 0.00
USD 7,840,000 HCL Ame[ica 1.375% Total Portfolio 3,477,160,891 98.59
10/3/2026 7051923 020 | e Net Assets 49,827,176 1.41
USD 3,000,000 Hyundai Capital America Total Net Assets (USD 3526.988.067 100.00
2.375% 15/10/2027 2621569  0.08 | 1o NetAssets (USD) kit i
USD 3,500,000 Periama 5.95% 19/4/2026 3,220,945 0.09
USD 5,000,000 SK Battery America 1.625%
26/1/2024 4,765,425 0.13

:{-\II or a portion of this security represents a security on loan.
..Security subject to a fair value adjustment as detailed in Note 2(j).
This security is in default, see Note 2(b).

Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 31 August 2022 at 31 August 2022

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
Standard CHF Hedged Share Class

HKD 60,000,000 USD 7,650,354  Chartered Bank 14/9/2022 (3.609)

HKD 12,000,000 USD 1,530,060 HSBC Bank 14/9/2022 1) CHF 77,652,578 USD 81,326,362 BNY Mellon 15/9/2022  (1,950,246)

uUSsD 10,155,646 SGD 13,995,120 HSBC Bank 14/9/2022 139,457 uspb 719,847 CHF 689,584 BNY Mellon 15/9/2022 14,960

usD 15,523,739 HKD 121,746,472 Citigroup 14/9/2022 7,668 Net unrealised depreciation (1,935,286)

uUsD 84,171,663 CNH 571,317,835 HSBC Bank 14/9/2022 1,350,278 CNH Hedged Share Class

Net unrealised appreciation 1,493,083 CNY  335447,970 USD 49,638,866 BNY Mellon 15/9/2022  (1,009,910)

AUD Hedged Share Class usD 1,895,791 CNY 12,933,324 BNY Mellon 15/9/2022 20,885

AUD 159,051,007 USD 111,002,187 BNY Mellon 15/9/2022  (1,972,435) Net unrealised depreciation (989,025)

uUsD 2,484,827 AUD 3,582,318 BNY Mellon 15/9/2022 29,144 EUR Hedged Share Class

Net unrealised depreciation (1,943,291) EUR 425,588,388 USD 434,829,363 BNY Mellon 15/9/2022  (8,670,002)

CAD Hedged Share Class usD 8,578,229 EUR 8,548,600 BNY Mellon 15/9/2022 18,301

CAD 57,013,667 USD 44,198,676 BNY Mellon 15/9/2022  (789,574) Net unrealised depreciation (8,651,701)

usD 1,506,070 CAD 1,942,224 BNY Mellon 15/9/2022 27,298

Net unrealised depreciation (762,276)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised

appreciation/

Maturity (depreciation)

Counterparty date usb

Currency Purchases Currency Sales
GBP Hedged Share Class

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised

appreciation/

Maturity (depreciation)

Counterparty date usb

Currency Purchases Currency Sales
SGD Hedged Share Class

GBP 97,027,220 USD 117,548,740 BNY Mellon 15/9/2022  (4,884,895)

SGD 416,587,711 USD 302,283,688 BNY Mellon 15/9/2022  (4,133,546)

usD 2,624,615 GBP 2,192,706 BNY Mellon 15/9/2022 78,549 usD 6,532,303 SGD 9,047,432 BNY Mellon 15/9/2022 57,096
Net unrealised depreciation (4,806,346) Net unrealised depreciation (4,076,450)
HKD Hedged Share Class ZAR Hedged Share Class
HKD  1,453,612,897 USD 185,366,811 BNY Mellon 15/9/2022 (105,809) usD 117,584 ZAR 1,972,270 BNY Mellon 15/9/2022 2,122
usD 5,769,474 HKD 45,253,645 BNY Mellon 15/9/2022 1,957 ZAR 102,379,711 USD 6,123,620 BNY Mellon 15/9/2022 (130,033)
Net unrealised depreciation (103,852) Net unrealised depreciation (127,911)
NZD Hedged Share Class Total net unrealised depreciation

(USD underlying exposure - USD 1,483,513,872) (22,583,516)
NzD 44,326,617 USD 27,856,079 BNY Mellon 15/9/2022 (700,552)
usD 791,266 NZD 1,258,810 BNY Mellon 15/9/2022 20,091
Net unrealised depreciation (680,461)

Open Exchange Traded Futures Contracts as at 31 August 2022

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date usD (Vi)
(19) usb US Long Bond (CBT) December 2022 2,589,344 18,406

(668) uUsD US Treasury 10 Year Note (CBT) December 2022 78,229,062 (93,196)

(612) USD US Ultra 10 Year Note December 2022 76,777,313 531,135

902 usD US Ultra Bond (CBT) December 2022 135,891,937 6,988

2,123 usD US Treasury 2 Year Note (CBT) December 2022 442,363,536 (771,227)
(2,042) usD US Treasury 5 Year Note (CBT) December 2022 226,454,608 1,010,553
Total 962,305,800 702,659

Swaps as at 31 August 2022

Unrealised Market
Expiration appreciation Value
Counterparty date uUsD usD

Nominal

Value Description
Fund receives default protection on ITRAXX.ASIA.XJ.IG.37.V1;

CDSs USD 100,000,000 and pays Fixed 1% Barclays 20/6/2027 29,518 1,739,026
Fund receives default protection on ITRAXX.ASIA.XJ.IG.37.V1;

CDSs USD 77,777,778 and pays Fixed 1% Goldman Sachs 20/6/2027 940,278 1,352,576
Fund receives default protection on ITRAXX.ASIA.XJ.IG.37.V1;

CDSs USD 77,777,778 and pays Fixed 1% Goldman Sachs 20/6/2027 908,388 1,352,576

Total (USD underlying exposure - USD 251,924,586) 1,878,184 4,444 178

CDS: Credit Default Swaps

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Bond Fund

Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(CNH)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

% of

Net

Assets

BONDS
Australia
USD 6,550,000 Woodside Finance 3.7%
15/9/2026 43,286,598 0.11
USD 3,000,000 Woodside Finance 4.5%
4/3/2029 19,930,298 0.05
63,216,896 0.16
Bermuda
USD 19,395,000 China Oil & Gas 4.7%
30/6/2026 104,040,233 0.27
USD 9,707,000 Hopson Development 8%
6/1/2023 58,882,407 0.15
USD 8,400,000 Kunlun Energy 3.75%
13/5/2025 56,798,848 0.15
HKD 1,160,847 REXLot 4.5% 17/4/2019"" 127,549 0.00
219,849,037 0.57
British Virgin Islands
USD 20,000,000 1MDB Global Investments 4.4%
9/3/2023 134,200,855 0.35
USD 750,000 Baic Finance Investment 2%
16/3/2024 4,961,891 0.01
USD 7,000,000 Beijing Environment Bvi 1.65%
24/9/2024" 45,466,828 0.12
USD 19,730,000 Bluestar Finance 3.1%
12/1/2171 131,730,526 0.34
USD 2,560,000 Bluestar Finance 3.375%
16/7/2024 17,265,442 0.04
USD 10,000,000 Biluestar Finance 3.875%
24/12/2170 68,414,851 0.18
USD 35,000,000 CCCI Treasure 3.425%
21/8/2171" 235,529,405 0.61
USD 18,000,000 Celestial Miles 5.75%
31/7/2171° 123,032,485 0.32
USD 8,125,000 Central Plaza Development
3.85% 14/7/2025" 45,169,011 0.12
USD 6,000,000 Central Plaza Development
4.65% 19/1/2026 33,478,102 0.09
USD 3,100,000 Central Plaza Development
5.75% 14/5/2171 16,166,088 0.04
USD 10,000,000 Chalco Hong Kong Investment
1.55% 28/7/2024" 65,243,402 0.17
USD 22,343,000 Chang Development
International 3.9% 12/9/2022" 153,912,100 0.40
USD 6,300,000 Chang Development
International 4.3% 27/4/2024 42,821,886 0.11
USD 1,215,000 China Cinda 2020 |
Management 1.25% 20/1/2024 7,954,358 0.02
USD 30,643,000 China Cinda 2020 |
Management 3.25% 28/1/2027 190,011,536 0.49
USD 200,000 China Cinda Finance 2017 |
3.875% 8/2/2023 1,375,196 0.00
USD 5,000,000 China Great Wall International
11 4.375% 25/5/2023" 34,063,582 0.09
USD 342,000 China Great Wall International
1V 3.125% 31/7/2024 2,221,096 0.01

Holding

USD 26,553,000

USD 5,878,000

USD 680,000

USD 5,947,000

USD 30,000,000

USD 12,354,000

USD 5,000,000

USD 7,800,000

USD 42,345,000

USD 10,000,000

USD 5,750,000

USD 4,000,000

USD 5,091,092
USD 16,286,948
USD 6,430,232
USD 5,000,000

USD 6,760,000
HKD 56,000,000

USD 2,000,000

USD 2,000,000

USD 2,700,000

USD 2,400,000

USD 5,000,000
USD 3,000,000

USD 4,612,000
USD 5,958,000

USD 1,000,000

USD 13,000,000

USD 10,000,000
USD 18,000,000
USD 14,786,000

USD 8,450,000

Description

China Great Wall International
VI 4.25% 28/4/2025"

China Huadian Overseas
Development 2018 3.375%
23/12/2170"

China Huadian Overseas
Development Management 4%
29/11/2170

China Huaneng Hong Kong
Treasury Management 3.08%
9/6/2171

Chinalco Capital 4.1%
11/3/2171

CLP Power HK Finance 3.55%
6/2/2171

CMHI Finance BVI 3.5%
9/4/2171

CMHI Finance BVI 3.875%
9/4/2171

Coastal Emerald 4.3%
1/2/2171°

Dianjian Haiyu 3.45%
29/3/2171"

Dianjian Haiyu 4.3%
20/12/2170"

Dianjian International Finance
4.6% 19/7/2171°

Easy Tactic 7.5% 11/7/2025"
Easy Tactic 7.5% 11/7/2027
Easy Tactic 7.5% 11/7/2028

Elect Global Investments 4.1%
3/9/2170

Estate Sky 5.45% 21/7/2025

Farsail Goldman International
7% 24/11/2026

Fortune Star BVI 5.05%
27/1/2027

Fortune Star BVI 5.95%
19/10/2025

Fortune Star BVI 6.85%
2/7/12024

Franshion Brilliant 3.2%
9/4/2026"

Franshion Brilliant 4% 3/1/2171

Franshion Brilliant 4.25%
23/7/2029

Franshion Brilliant 6% 8/8/2171

Future Diamond 4.25%
22/9/2022"

Hangzhou Bay Overseas
Development 1.95% 24/12/2024

Horse Gallop Finance 1.1%
26/7/2024"

Huafa 2021 1 2.95% 28/2/2025
Huafa 2021 14.25% 18/2/2171

Huarong Finance 2017 4.25%
7/11/2027

Huarong Finance 2017 4.75%
27/4/2027

Market
Value
(CNH)

172,425,619

39,313,183

4,664,524

39,398,030

205,449,451

81,876,948

34,148,871

52,802,864

283,189,509

66,618,144

39,576,751

27,664,803
7,879,803
19,383,723
5,320,763

30,770,712
41,506,863

25,571,986

7,048,729

7,446,868

12,278,195

12,500,903
33,093,589

15,618,420
27,236,901

40,590,165

6,512,336

84,468,439
62,156,465
111,094,639

82,568,529

48,927,526

% of
Net
Assets

0.44

0.07
0.02
0.05
0.01

0.08
0.11

0.03
0.09

0.04
0.07

0.22
0.16
0.29

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 31 August 2022

Market

% of Market % of

Holding

Description

Value
(CNH)

Net
Assets

Holding

Description

Value
(CNH)

Net
Assets

USD 4,897,000 Huarong Finance 2017 4.95% USD 5,000,000 Sinochem Offshore Capital 1%
7/11/2047" 22,441,645 0.06 23/9/2024 32,152,745 0.08
USD 2,917,000 Huarong Finance 2019 3.625% USD 5,000,000 Sinochem Offshore Capital
30/9/2030 14,664,790 0.04 1.5% 24/11/2024" 32,330,565 0.08
USD 6,000,000 Huarong Finance 2019 4.23% USD 5,000,000 Sinochem Offshore Capital
24/2/2025 36,018,021 0.09 2.25% 24/11/2026 31,139,461 0.08
USD 19,557,000 Huarong Finance 2019 4.5% USD 25,000,000 SND International Bvi 2.7%
29/5/2029" 104,653,906 0.27 14/12/2023 168,679,841 0.43
USD 9,601,000 Huarong Finance Il 4.625% USD 6,169,000 Studio City 7% 15/2/2027" 36,175,697 0.09
3/6/2026 57,232,945 0.15 Studio City Finance 5%
USD 2,399,000 Huarong Finance Il 5% USD 16,956,000 15/1/2029 63,168,472 0.16
19/11/2025 14,822,480 0.04 USD 5,000,000 Summer Spring Project 5%
USD 10,000,000 Huarong Finance Il 5.5% 17/11/2022 34,396,457 0.09
16/1/2025 64,420,960 0.17 USD 15,200,000 Sun Hung Kai BVI 5% 7/9/2026 93,066,881 0.24
EUR 17,000,000 Huarong Universe Investment USD 10,000,000 Towngas Finance 4.75%
1.625% 5/12/2022 110,733,658  0.28 12/8/2171 68640274 0.8
USD 20,000,000 LnitJ/St‘]rif/l;/g\gezs;;mem Overseas 138.048.057 0.36 USD 2,800,000 UHI Capital 3% 12/6/2024" 18,792,611 0.05
o o ’ USD 15,000,000 Vertex Capital Investment
USD 14,800,000 Jiangning Jingkai Overseas 2.85% 28/7/2026 93.926.749 0.24
| t t 2.9% 19/10/2022 101,913,574 0.26 .
nvesiment 9% USD 10,000,000 Vertex Capital Investment
USsD 7,840,000 Kil’lg Power Capital 5.625% 4.75% 3/4/2024 68,821,026 0.18
3/11/2024 55,401,587 0.14 .
USD 10,000,000 Xiangyu Investment BVI 5%
usD 800,000 Knlght Castle Investments 28/4/2025 67.086.802 017
7.99% 23/1/2023 3,979,316 0.0 , T
’ USD 11,700,000 Xingsheng BVI 1.375%
uUsD 2,151 ,000 Lai Fung Bonds 2018 5.65% 25/8/2024* 75.760.272 0.20
18/1/2023" 14,116,216 0.04 .
USD 45.000.000 Mi als Bount Fi USD 10,000,000 Xinzhan 6.5% 21/7/2023 68,666,663 0.18
,000, inmetals Bounteous Finance -
BVI 3.375% 3/9/2170 302.936.836 0.78 USD 10,000,000 Yili Investment 1.625%
i B ’ 19/11/2025" 62,561,089 0.16
USD 3,000,000 New Metro Global 4.625% USD 24,610,000 Yunda Investment 2.25%
15/10/202 ,000, .02 610, e .25%
USD 3.000.000 N5/ O'</| 0 5GI bal 4.89% 9,000,806 0.0 19/8/2025 152,557,883 0.39
,000, ew Metro Global 4.8%
15/12/2024 10,564,609 0.03 USD 15,000,000 Yunnan Ene:rgy Investment
) Overseas Finance 4.25%
uUsbD 10,000,000 NWD Finance BVI 6.15% 14/11/2022 102.724.208 0.26
16/12/2170° 66,626,642  0.17 Y
USD 3,000,000 Yunnan Energy Investment
USD 5,000,000 NWD MTN 3.75% 14/1/2031 27,271,735 0.07 Overseas Finance 4.5%
USD 4,700,000 NWD MTN 4.125% 18/7/2029 27,236,581 0.07 20/2/2171" 18,941,508 0.05
USD 5,250,000 NWD MTN 4.5% 19/5/2030 30,553,507 0.08 USD 10,700,000 Zhaobing Investment BVI
USD 5,150,000 Peak RE Bvi 5.35% 28/4/2171 28,956,632  0.08 5.875% 18/9/2022 73482925  0.19
USD 1,000,000 Poly Real Estate Finance USD 13,100,000 Zhorlgyuan Sincere Investment
USD 3,000,000 Powerchina Roadbridge British USD 5,000,000  Zhuiji Development 3.2%
Virgin Islands 3.08% 1/10/2170° 19,557,757  0.05 18/10/2024 33,553,146 0.09
USD 4,000,000 RKPF Overseas 2019 A 6% 6,492,382,239  16.78
4/9/2025 11,866,200 0.03 Cayman Islands
USD 9,500,000 RKPF Overseas 2019 A 6.7% USD 8,909,000 AAC Technologies 3.75%
30/9/2024" 37,670,786 0.10 2/6/2031 37,412,699 0.10
USD 2,000,000 RKPF Overseas 2019 A USD 2,275,000 ACEN Finance 4% 8/3/2171 12,943,176 0.04
7.875% 1/2/2023 12,142,158 0.03 USD 95,000,000 Alibaba 3.6% 28/11/2024 646,041,448  1.67
UsD 5,000,000 SDG Finance 2.4% 25/8/2024 33,138,433 0.09 USD 12,116,000 Anton Oilfield Services 7.5%
USD 11,800,000 SDG Finance 4.95% 2/12/2022" 79,963,773 0.21
2411112170 7797569  0.20 USD 10,000,000 Baidu 3.075% 7/4/2025 66,374,485  0.17
USD 3,000,000 Sepco Vlrgln 3.55% 25/4/2171 20,179,438 0.05 USD 13,000,000 Baidu 3.875% 29/9/2023 89.456.348 0.23
USD 19,455,000 ?;:qy:gggem 2021 2.375% 123072238 042 USD 6,700,000 Baidu 4.125% 30/6/2025 45,527,794  0.12
USD 26.100.000 Shuifa | | BVI 4.15% ' ’ ’ USD 54,500,000 Baidu 4.375% 14/5/2024" 376,043,717 0.97
s R uifa Internationa 15%
17/9/2022" 179,225,391 0.46 USD 5,000,000 CCBL Ca)iman 13.5%
USD 25,000,000 Shuifa International BVI 4.3% 101512024 39,983,899 0.09
] l . ('] .
8/5/2023" 161,251,824 0.42 USD 773,000 CDBL Funding 1 3% 24/4/2023 5,287,135 0.01

“All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 31 August 2022

Market

% of Market % of

Holding

Description

Value
(CNH)

Net
Assets

Holding

Description

Value
(CNH)

Net
Assets

USD 12,200,000 CDBL Funding 1 4.25% USD 5,000,000 ESR 1.5% 30/9/2025 32,971,133 0.08
211212024 83,640,344 022 USD 11,835,000 Fantasia 9.875% 19/10/2023 7,960,788  0.02
USD 3,630,000 CDBL Funding 2 1.375% USD 7,790,000 Fantasia 11.875% 1/6/2023 5239928  0.01
4/3/2024 23875374  0.06 _
USD 30,000,000 COBL Funding 2 27560 USD 300,000 Fantasia 15% 18/12/2021 200,364  0.00
,000, unding 2 2.75%
/312025 168235580  0.51 USD 200,000 FWD 5.5% 1/8/2171 1,300,453  0.00
o .
USD 6,273,000 Central China Real Estate USD 30,000,000 Geely Automobile 4% 9/6/2171° 194,593,948  0.50
7.25% 24/4/2023 21,941,074 0.06 USD 5,530,000 Golden Eagle Retail 4.625%
USD 4,030,000 Central China Real Estate 7.9% 21/5/2023 36204070 0.09
7/11/2023 10,843,085  0.03 USD 7,539,610 Golden Wheel Tiandi 10%
USD 1,740,000 China Aoyuan 5.375% 11/4/2025 17,945,318 0.05
13/9/2022 810,282 0.00 USD 5,000,000 Greentown China 5.65%
USD 4,521,000 China Aoyuan 6.2% 24/3/2026 2,105,336  0.01 13/7/2025 29,148,078 0.08
o . .
USD 9,264,000 China Aoyuan 6.35% 8/2/2024 4,314,054  0.01 USD 25,147,000  Haidilao International 2.15%
USD 4,727,000 China Aoyuan 7.95% 21/6/2024 2,201,266 0.0 14/1/2026 134,886,905 035
T Y IR e ’ USD 18,600,000 Hansoh Pharmaceutical 0%
uUSsD 4,350,000 China Aoyuan 8.5% 22/1/2026 118,375,691 0.31
23/1/2022™ 2,025,705  0.00 _ .
ONH 50,000,000 Chine Education 4% 22/32025 49,6125 0.1 USD 8,518,000 Hilong 9.75% 18/11/2024 27,399,314  0.07
,000, ina Education ,631, . .
USD 2,984,000 China £ ) 7"50/ USD 6,079,000 Hilong 9.75% 18/11/2024 17,614,270 0.04
,984, ina Evergrande 7.5% )
28/6/2023 1532818 0.00 USD 4,300,000 Kaisa 0% 30/6/2022 3,424,140  0.01
o
USD 7,636,000 China Evergrande 8.75% USD 8,000,000 Kaisa 0% 22/7/2022 6,378,772  0.02
28/6/2025 3,951,031 0.01 USD 6,838,000 Kaisa 11.95% 22/10/2022 5,425,956 0.01
USD 3,000,000 China Evergrande 9.5% USD 794,000 King Talent Management 5.6%
29/3/2024 1,534,362 0.00 41612171 5,324,268  0.01
USD 2,983,000 China Evergrande 10% USD 12,000,000 Longfor 3.375% 13/4/2027° 66,759,792  0.17
11/4/2023 1,533,986 0.00 USD 22,020,000 Meituan 2.125% 28/10/2025° 134,107,482  0.35
USD 5,500,000 China Evergrande 10.5% USD 4,000,000 Melco Resorts Finance 5.25%
11/4/2024 2,827,036  0.01 26/4/2026 20,765,850  0.05
USD 11,597,000 China Evergrande 11.5% USD 1,467,000 Melco Resorts Finance 5.625%
22/1/2023 5977,135  0.02 171712027 7,242,748 0.02
USD 3,390,000 China angqiao 6.25% USD 2,125,000 Melco Resorts Finance 5.75%
8/6/2024 21,516,456 0.05 21/7/2028" 10,078,940 0.03
USD 6,800,000  China Honggiao 7.375% USD 23,660,000 Modern Land China 9.8%
2/5/2023 45274802  0.12 11/4/2023 26,932,824  0.07
USD 15,000,000 China Mengniu Dairy 1.875% USD 5,375,000 Modern Land China 11.5%
17/6/2025 95,806,283  0.25 13/11/2022 6,118,500  0.02
USD 26,000,000 China Modern Dairy 2.125% USD 3,158,000 Modern Land China 11.8%
14/7/2026" 157,875,855 0.41 26/2/2022™ 3,703,772 0.01
USD 3,960,000 China Overseas Finance USD 6,107,000 Modern Land China 12.85%
Cayman Ill 5.375% 29/10/2023" 27,383,989 0.07 25/10/20217 6,951,765 0.02
USD 5,000,000 China Overseas Finance USD 30,000,000 Overseas Chinese Town Asia
Cayman VI 5.95% 8/5/2024 34,905,858 0.09 4.5% 15/1/2171° 203,057,929 0.52
USD 5,000,000 China Overseas Finance USD 2,944,925 Pearl Il 6% 29/12/2049 788,702 0.00
0,
Cayman VIl 2.375% 2/3/2025 31,958,625  0.08 USD 2,345,360 Pearl |1l 9% 22/10/2025 6,074,818  0.02
USD 1,700,000 China Overseas Finance .
0 USD 6,285,000 Redco Properties 9.9%
Cayman VIIl 3.05% 27/11/2029 9,764,858  0.03 1; /27‘2’0220”” 168 9.9% 6716452 0.02
USD 2,050,000 China Overseas Finance ) . '
099, USD 6,570,202 Redco Properties 11% 6/8/2023 9,602,974  0.02
Cayman VIl 3.45% 15/7/2029 12,150,621  0.03 USD 2515 000 Redco :’per 1es 1 : ; / v
ties 10.
USD 4,000,000 China Resources Land 3.75% 515, 3/‘2 07;822"’"” fes 10.5% 1474824 0.00
9/6/2171 26,400,432  0.07 USD 6272000 Ronshine China 67564 e :
USD 5,000,000 China Resources Land 6% =le 5/27230'21‘9 na o.1o% 2028916 001
27/2/2024° 34,897,148  0.09 s . . ad :
USD 1,681,000 Ronshine China 7.1
CNY 9,900,000 Country Garden 4.15% 2;’/'}72(')2% na f. 1% 811800 0.00
3/11/2025 4,999,500  0.01 USD 11559000 Ronehine China 7 3560 : :
55 i ina 7.35
USD 11,502,000 eHi Car Services 7.75% e 1;,'12/'2%623 na f.o5% 5582150 0.01
14/11/2024 47,611,057  0.12 o :
. USD 11,100,000 Ronshine China 8.1% 9/6/2023 5,360,487  0.01
USD 1,200,000 ENN Energy 2.625% 17/9/2030° 7,004,438  0.02 onshine China 8.1% 9/6/.
USD 19,000,000 ENN Energy 4.625% 17/5/2027° 131,645,069  0.34

:éll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 31 August 2022

Market % of
Value Net
Holding Description (CNH) Assets
USD 3,000,000 Ronshine China 8.75%
25/10/2022 1,655,749 0.00
USD 8,285,000 Shui On Development 5.5%
29/6/2026 39,848,723 0.10
USD 13,316,000 Sinic 8.5% 24/1/2022"" 2,206,632 0.01
USD 3,650,000 Sinic 9.5% 18/10/2021"" 679,892 0.00
USD 19,000,000 Sunrise Cayman 5.25%
11/3/2024 130,145,185 0.34
USD 1,653,000 Tencent 3.28% 11/4/2024" 11,226,125 0.03
USD 9,150,000 Times China 6.2% 22/3/2026 9,478,282 0.02
USD 2,789,000 Times China 6.75% 16/7/2023 4,521,678 0.01
USD 6,532,000 Times China 6.75% 8/7/2025 7,193,560 0.02
USD 4,000,000 Tingyi Cayman Islands 1.625%
24/9/2025 25,097,166 0.06
USD 14,349,000 Weibo 1.25% 15/11/2022 98,273,649 0.25
USD 3,000,000 Yuzhou 7.375% 13/1/2026 1,552,264 0.00
USD 5,800,000 Yuzhou 7.85% 12/8/2026 3,135,997 0.01
USD 10,975,000 Yuzhou 8.3% 27/5/2025 5,678,701 0.01
USD 6,960,000 Zhenro Properties 8% 6/3/2023 2,260,147 0.01
USD 24,799,000 Zhongsheng 3% 13/1/2026" 153,562,260 0.40
4,165,279,303 10.74
China
CNY 90,000,000 Agricultural Bank of China 3.1%
6/5/2030 91,152,900 0.24
CNY 50,000,000 Agricultural Development Bank
of China 2.96% 17/4/2030 50,367,531 0.13
CNY 200,000,000 Agricultural Development Bank
of China 3.3% 5/11/2031 205,738,172 0.53
CNY 500,000,000 Agricultural Development Bank
of China 3.74% 12/7/2029 528,558,260 1.36
CNY 300,000,000 Agricultural Development Bank
of China 3.75% 25/1/2029 316,415,718 0.82
CNY 200,000,000 Agricultural Development Bank
of China 3.79% 26/10/2030 212,669,240 0.55
CNY 40,000,000 Agricultural Development Bank
of China 3.92% 18/6/2051 44,786,120 0.11
CNY 60,000,000 Agricultural Development Bank
of China 3.95% 26/2/2031 64,667,321 0.17
CNY 180,000,000 Agricultural Development Bank
of China 3.95% 26/2/2036 196,423,517 0.51
CNY 10,000,000 Aluminum of China 3.32%
13/3/2025 10,148,500 0.03
CNY 50,000,000 Aoyuan 5.5% 3/3/2025 15,250,000 0.04
CNY 48,000,000 Aoyuan 5.65% 6/8/2025 13,641,600 0.03
CNY 270,000,000 Bank of China 4.15% 19/3/2031 282,425,220 0.73
CNY 630,000,000 Bank of China 4.2% 21/9/2030 657,808,200 1.70
USD 35,000,000 Bank of China 5% 13/11/2024° 245,402,842 0.63
CNY 120,000,000 Bank of Communications
3.24% 21/5/2030 121,948,800 0.31
CNY 530,000,000 Bank of Communications
3.65% 27/9/2031 545,003,505 1.41
CNY 100,000,000 Bank of East Asia China 4.94%
25/4/2029 102,936,600 0.27
CNY 39,500,000 Bank of Hangzhou 0.4%
29/3/2027 48,951,165 0.13
USD 2,870,000 Bank of Jinzhou 5.5%
27/10/2170 17,096,059 0.04

Holding
CNY 20,000,000

CNY 30,000,000

CNY 20,000,000

CNY 20,000,000

CNY 10,000,000

CNY 20,000,000
CNY 100,000,000

CNY 10,000,000

CNY 20,000,000

USD 9,500,000

USD 5,000,000

USD 13,990,000

USD 18,371,000

CNY 20,000,000

CNY 10,000,000

CNY 30,000,000

CNY 20,000,000

CNY 80,000,000

USD 9,400,000

EUR 1,000,000

CNY 100,000,000

CNY 640,000,000

USD 48,000,000

CNY 410,000,000

CNY 770,000,000

CNY 850,000,000

CNY 130,000,000

CNY 320,000,000

CNY 10,000,000

CNY 10,000,000

Description

Bazhong Stat Own Capital
7.5% 27/11/2024

Bazhong State-owned Capital
Operation 7.2% 24/9/2024

Beijing Easyhome Investment
5.25% 26/9/2022

Beijing Easyhome Investment
5.5% 2/9/2023

Beijing Easyhome Investment
6.3% 5/9/2023

Brilliance Auto 5.8% 20/3/2024

Central Huijin Investment 3.71%
18/9/2027

Changchun Urban Development
& Investment 3.8% 30/4/2025
Changchun Urban Development
& Investment 4.3% 26/10/2023
Changde Urban Construction
and Investment 3% 4/11/2023
Changde Urban Construction
and Investment 5.7% 26/8/2025
Changde Urban Construction
and Investment 5.8% 18/9/2022
Chengdu Communications
Investment 4.75% 13/12/2027

Chengdu Hanyu Investment
7.7% 9/6/2026

Chengdu Hi-tech Investment
4.29% 10/3/2026

Chengdu Rail Transit 4.16%
16/6/2171

Chengdu Rail Transit 4.23%
23/3/2171

Chengdu Rail Transit 4.23%
23/3/2171

Chengdu Tianfu New Area
Investment 4.65% 7/5/2024"
Chengdu Xiangcheng
Investment 3.8% 23/10/2023
China Aluminum International
Engineering 5.29% 31/10/2170
China Construction Bank 3.45%
10/8/2031

China Construction Bank 4.25%
27/2/2029"

China Development Bank
3.45% 20/9/2029

China Development Bank
3.48% 8/1/2029

China Development Bank
3.65% 21/5/2029

China Development Bank 3.8%
25/1/2036

China Development Bank
4.04% 6/7/2028

China Development Bank
5.25% 24/6/2028

China Fortune Land
Development 7.4% 9/3/2021""

Market
Value
(CNH)

19,884,630

29,996,985

19,907,430

19,997,490

9,549,830
7,446,000

104,366,000

9,607,413

20,189,880

64,166,337

34,546,681

96,559,790

125,631,691

20,415,950

10,453,640

30,882,618

20,587,720

82,350,880

65,081,514

6,821,829

100,394,250

653,328,960

331,315,336

426,269,210

800,576,700

893,810,470

139,948,250

342,659,085

11,358,379

3,681,250

% of
Net
Assets

:éll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Portfolio of Investments 31 August 2022

Description

China Bond Fund continued

Market
Value
(CNH)

% of
Net
Assets

Holding

Description

Market
Value
(CNH)

% of
Net
Assets

USD 9,650,000 China Gezhouba Overseas CNY 70,000,000 Export-Import Bank of
Investment 4.15% 25/5/2171 66,036,642 0.17 China/The 3.23% 23/3/2030 71,711,543 0.19
CNY 400,000,000 China Government Bond 3.02% CNY 200,000,000 Export-Import Bank of
22/10/2025 409,754,000 1.06 China/The 3.38% 16/7/2031 206,971,000 0.53
CNY 85,000,000 China Government Bond 3.72% CNY 42,000,000 Fantasia 7.5% 17/12/2023 18,577,650 0.05
12/4/2051 93,882,158 0.24 CNY 34,480,000 Flat Glass 0.3% 20/5/2028 44,063,027 0.1
CNY 50,000,000 China Government Bond 3.76% USD 1,000,000 Fujian Zhanglong 3.45%
USsD 9,200,000 China Grand Automotive CNY 17,200,000 Fusun Hi-Tech 5.59%
Services 9.125% 30/1/2024 34,908,704 0.09 16/9/2023 17.096.963 0.04
CNY 17,269,100 10(’)‘/'22 (I)—|2a6rzone Industry 1% 0854511 0.05 CNY 50,000,000 Fusun Hi-Tech 6.2% 18/1/2024 48,817,675  0.13
T ’ CNY 50,000,000 Gansu Province Road
CNY 100,000,000 China Huadian 3.5% 16/4/2171 101,924,500 0.26 Transportation Construction
CNY 90,000,000 China Huadian 3.68% 4.49% 14/1/2171 50,098,257 0.13
14/2/2171 92,100,150  0.24 USD 5,000,000 Gansu Provincial Highway
CNY 50,000,000 China International Capital Aviation Tourism Investment
4.2% 26/4/2171 52,055,450 0.14 3.25% 3/11/2023" 33,243,124 0.09
CNY 100,000,000 China International Capital CNY 130,000,000 Gansu Provincial Highway
4.68% 29/1/2171 105,673,200 0.27 Aviation Tourism Investment
CNY 20,000,000 China National Building Material 4.58% 25/12/2170 129,966,980  0.33
3.65% 2/3/2171 20,263,441 0.05 CNY 40,000,000 Gansu Provincial Highway
CNY 180,000,000 China National Petroleum Aviation Tourism Investment
CNY 110’000’000 China National Petroleum usD 13,395,000 Ganzhou Urban Investment 3%
2.99% 23/3/2025 111,548,615  0.29 12/10/2024 89,762,043 0.23
CNY 10’000‘000 China Rallway 4.41% CNY 500,000 GD Gian Leap 4.27% 8/1/2025 405,573 0.00
25/11/2170 10,379,843 0.03 CNY 30,000,000 GD Gian Leap 4.64%
CNY 43,116,000 China Southern Airlines 0.4% 23/11/2024 26,385,630 0.07
15/10/2026 57,425,985 0.15 CNY 10,000,000 Gotion High-tech 6.5%
CNY 70,000,000 China Southern Power Grid 13/4/2023 9,984,330 0.03
2.7% 27/5/2025 70,278,250 0.18 CNY 57,685,000 Guangdong Giant Leap
CNY 20,000,000 China Suntien Green Energy Construction 4.28% 15/9/2024 57,424,350 0.15
3.86% 15/5/2025 20,546,870 0.05 CNY 40,000,000 Guangxi Communications
USD 15’400’000 Chongqlng International Investment 3.46% 10/4/2025 40,565,820 0.10
Logistics Hub Park Construction USD 36,370,000 Guangxi Financial Investment
4.3% 26/9/2024" 97,397,219 0.25 3.6% 18/11/2023 231,704,259 0.60
CNY 29,000,000 Chongging Longhu USD 3,500,000 Guangxi Liuzhou Dongcheng
Development 3.38% 14/7/2023 26,538,073 0.07 Investment Development 7%
USD 11,425,000 Chongqing Nan’an Urban 30/9/2022 22,697,557 0.06
Construction & Development CNY 10,000,000 Guangxi Liuzhou Investment
4.2% 7/7/12024 77,029,936 0.20 5.2% 14/11/2024 9,884,210 0.03
USD 15,885,000 Chongging Nan’an Urban CNY 10,000,000 Guangxi Liuzhou Investment
Construction & Development 6.95% 7/8/2023 9,593,910 0.02
4.5% 17/8/2026 99,808,226  0.26 CNY 20,000,000 Guangzhou Communications
USD 5,000,000 Chongging Nan’an Urban Investment 3.58% 30/4/2171 20,478,930 0.05
Construction & Development CNY 10,000,000 Guangzhou Metro 2.74%
USD 8,400,000 - Chongging Nan'an Urban CNY 130,000,000 Guangzhou Metro 3.07%
Construction & Development 26/1/2171 126.518.275 0.33
4.66% 4/6/2024" 56,606,740  0.15 T
’ CNY 35,000,000 Guiyang City Construction
CNY 42,000,000 Dahua 5.48% 15/3/2023 40,140,744 0.10 Investment 4.37% 25/3/2026 20,597.395 0.05
CNY 30,000,000 Dalian Wanda Commercial CNY 10,000,000 Guizhou Water Investment 4%
Management 5.5% 9/10/2024 29,327,610 0.08 20/3/2025 9997619 0.03
CNY 50,000,000 Dalian Wanda Commercial usD 15,810,000 Guoren Property & Casualty
Management 5.58% 12/11/2023 47,972,150 0.12 Insurance 3.35% 1/6/2026 99,955,086 0.26
CNY 20,000,000 '\DAa“a” Wa“dasozi;“?;;fém 17331960 004 CNY 10,200,000 Guotai Junan 2% 7/7/2023 11,294,103  0.03
t 6. s , . -
anagemen ? CNY 20,000,000 Hangzhou Binjiang Real Estate
CNY 150,000,000 DBS Bank China 4.7% 4% 20/2/2023 19.984.260 0.05
24/3/2031 158,838,300 0.41

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Portfolio of Investments 31 August 2022

Description

China Bond Fund continued

Market
Value
(CNH)

% of
Net
Assets

Holding

Description

Market
Value
(CNH)

% of
Net
Assets

CNY 10,000,000 Hangzhou Finance And CNY 10,000,000 Jilin Provincial Expressway
Investment 3.2% 30/4/2025 10,113,610  0.03 4.7% 29/11/2029 10,410,875  0.03
CNY 50,000,000 Hangzhou Municipal USD 19,330,000 Jinan Hi-tech 2.8% 22/11/2024 128,047,835  0.33
Construction Investment 3.87% CNY 30,000,000 Jingdezhen State Owned
1/2/2026 51,685,111 0.13 Assets Operation and
CNY 120,000,000 Harbin City Construction Investment 5.45% 20/1/2025 30,363,285  0.08
Investment 4.74% 19/10/2025 122,435,100 0.32 CNY 60,000,000 Jlngdezhen State-owned
CNY 20,000,000 Harbin City Construction Assets Operation & Investment
Investment 4.8% 29/6/2025 20,374,300  0.05 4.46% 21/8/2025 60,975,780  0.16
CNY 30,000,000 HBIS 4.44% 9/7/2025 31,021,740  0.08 CNY 30,000,000 Jingrui Real Estate 7%
CNY 100,000,000 Hefei Industry Investment 3.5% 71812024 29,984,218 0.08
29/4/2025 102,097,426  0.26 CNY 11,000,000 Jining city Shizhong District
CNY 20,000,000 Hefei Industry Investment Urban Construction Investment
4.43% 20/8/2024 20,732,966 0.05 3.52% 14/9/2023 4,378,027 0.01
CNY 2,000,000 Holitech 5.33% 28/2/2023 2,000,600  0.01 CNY 50,000,000  Jining city Shizhong District
CNY 90,000,000 Huadian Power International urban Construction Investment
i f uadai Wi I o
3.68% 20/2/2171 91,669,831 0.24 USD 5000.000 35/° 252/2222 B 49,905,250  0.13
CNY 10,000,000 Huadian Power International Dl ég{;i;ictl‘;i Devél'ogfnent
4.17% 28/11/2170 10,336,243  0.03 A.5% 23/6/2023 34540058 0.09
CNY 10,000,000 Huafa Industrial Stock 5.5% . .
VY, CNY 11,542,000 Jinke Properties 5% 28/5/2024 4325509  0.01
10/9/2170 10,004,835  0.03 : inke Properties 5% 28/5/.
USD 1,800,000 Huai An Traffic 6% 19/9/2022 12,418,737  0.03 CNY 30,000,000 Kaisa Group Shenzhen 7%
S0, uai An fraflic 67 419, : 25/6/2023 14,194,830  0.04
i i H 0,
CNY 50,000,000 gg;";?;g'zf'h“ Hightech 6.5% 4087905 043 USD 17,000,000  Kunming Municipal Urban
’ ’ . Construction Investment &
CNY 310,000,000 Hubei Provincial Development 5.8% 17/10/2022 116,592,588  0.30
Communications Investment . . .
USD 8,600,000 Kunming Rail Transit 3.5%
3.93% 9/3/2171 318,984,172  0.82 12/12/2022 58044754 045
CNY 20,000,000 g“be' P“?""t‘,c'a' vestment USD 410,000 Kunming Rail Transit 3.9%
ommunications Investmen
12/12/2024 2,777,833  0.01
4.47% 3/12/2170 20,765,030  0.05
CNY 130,000,000 Hubei Science & Technolog USD 26,790,000 Lanzhou City Development
SO0 ubet el Y Investment 4.15% 15/11/2022 167,727,761 0.43
Investment 4.7% 17/3/2031 137,076,137  0.35 CNY 830,000 anes ::”50/ 21/;/2024 S ir1e0 000
CNY 8,027,000 Hunan Aihua 1.8% 2/3/2024 11,757,909 0.03 o0 egend 9.57% A :
CNY 50,000,000 Huzhou Communications CNY 28,610,000 Leyard Optoelectronic 1%
,000, 14/11/202 493,7 .
Investment 4.19% 19/4/2036 52,092,900  0.13 Y 22.000.000 L / h/ OD5 | t 35493709 0.09
. ,000, iuzhou Dongtong Investmen
CNY 20,000,000 Huzhou Moganshan Hi-tech Development 4.45% 22/7/2023 4,229,794 0.0
4.75% 28/4/2026 20,637,310  0.05 ONY 3.000000 LONG! Groon
CNY 330,000,000 Industrial & Commercial Bank P ol o;‘;eg on B112008 3774750 0.01
of China 4.15% 16/11/2030 344229854  0.89 USD 9.380.000 M | : ot 5957 R :
CNY 270,000,000 Industrial & Commercial Bank D anyang invesiment 9.557%
X 30/10/2022 64,778,027 017
of China 4.15% 21/1/2031 281,638,350  0.73 USD 13100000 Nanina Yanasi Stat §
) ) ,100, anjing Yangzi State-owne
CNY 40,000,000 Indus?nal & Commercial Bank Investment 4.5% 5/12/2027 88.286.337 0.23
of China 4.2% 24/9/2030 41,770,200 0.1
CNY 60,000,000 Inner Mongolia Highway 4.77% CNY 30,000,000 Ningbo Joyson Electronic 6%
8/11/2024 62,029,200  0.16 Y 15.000.000 ’1\‘?/3/ ?025’ st 29728935 0.8
o , . ingxia Yuangao Industria
CNY 10,000,000 Inner Mongolia Highway 5.34% o
7.5% 22/11/202 15,000,0 .04
5/6/2024 10,424,395  0.03 Y 36.000.000 P:A’ / /BOMO o 000,000 0.0
. . . ) B armaron oeljing o
CNY 60,000,000 Jlangmen'Clty Transportation 18/6/2026 31,572,000 0.08
Construction Investment 4.47%
19/5/2025 62 556 202 0.16 USD 4,800,000 Pharmaron Beijing 0%
18/6/2026 29,652,247  0.08
CNY 21,849,100 Jiangxi Wannianging Cement
0.9% 3/6/2026 25082.513 0.07 CNY 40,000,000 PICC Property & Casualty
) 3.59% 23/3/2030 40,847,180 0.1
USD 10,000,000 Jiaozuo Investment 5.5% ) . . .
20/1/2023 69.047.830 0.18 CNY 80,000,000 Plng An International Financial
Leasing 3.8% 25/4/2025 81,238,280  0.21
USD 2,000,000 Jiaxing City Investment & ) 9 ) °
Development 2.6% 29/10/2023 13,484,039 0.03 CNY 100,000,000 Ping An Life Insurance 3.58%
- . 1/4/2030 102,017,332  0.26
CNY 50,000,000 Jilin Provincial Expressway
4.09% 8/5/2030 50,976,188 0.13 CNY 70,000,000 Ping An Real Estate 2.77%
i, o 24/4/2025 70,097,504  0.18
CNY 10,000,000 Jilin Provincial Expressway
4.1% 23/4/2030 10,317,295  0.03

“"This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Bond Fund continued

Holding
CNY 50,000,000

CNY 300,000,000

CNY 30,000,000

USD 855,000
CNY 20,000,000
CNY 40,000,000

USD 800,000

USD 6,800,000

CNY 50,000,000
CNY 26,461,000
CNY 50,000,000

CNY 10,000,000

CNY 50,000,000

CNY 20,000,000

CNY 30,000,000
CNY 28,302,000

CNY 44,318,500

CNY 20,000,000

CNY 36,000,000

CNY 50,000,000

CNY 100,000,000

CNY 121,161,000

CNY 10,000,000

CNY 39,797,000

CNY 90,000,000

CNY 110,000,000

CNY 70,000,000

CNY 20,000,000

CNY 60,000,000

CNY 120,000,000

Portfolio of Investments 31 August 2022

Market
Value

Description (CNH)
Ping An Real Estate 3.85%
22/10/2023 50,108,400
Postal Savings Bank of China
3.44% 23/8/2031 305,323,500
Powerchina Real Estate 4.18%
26/4/2026 30,687,060
Prime Bloom 0% 5/7/2022"" 988,016
Radiance 6.95% 19/11/2024 19,823,370
Rencheng Rongxin
Developments 7.2% 18/9/2023 39,997,440
Rudong County Jinxin
Transportation Engineering
Construction Investment 2.68%
22/10/2024 5,242,542
Rugao Economic & Trade
Development 5.95% 22/1/2023 46,678,318
Seazen 6.3% 21/4/2024 44,856,050
Sh Powerlong 6.5% 7/8/2023 9,416,147
Shaanxi Expressway
Construction 4.18% 13/10/2170 48,420,475
Shaanxi Provincial
Communication Construction
6.5% 23/10/2170 10,473,840
Shaanxi Provincial Expressway
Construction 4.18% 13/10/2170 49,709,375
Shaanxi Yanchang Petroleum
3.78% 26/2/2171 20,491,240
Shandong Public 5% 6/3/2023 30,053,466
Shandong Sun Paper Industry
JSC 1.5% 22/12/2022 43,246,871
Shanghai Bairun Investment
0.3% 29/9/2027 50,891,598
Shanghai Powerlong Industrial
Development 6.5% 27/8/2023 7,483,000
Shanghai Powerlong Industrial
Development 6.6% 11/1/2026 14,162,400
Shanghai Powerlong Industrial
Development 7.4% 15/7/2022"" 36,526,250
Shanghai Pudong Development
Bank 4.27% 17/9/2030 104,467,500
Shanghai Shimao 3.6%
5/3/2023 31,459,454
Shanghai Shimao 5.5%
6/5/2023 6,404,604
Shanghai Shimao Jianshe
4.15% 16/10/2022 12,007,153
Shangrao Binjiang Investment
7% 2/7/2024 91,115,010
Shangrao Investment 4.2%
31/7/2025 113,187,965
Shangrao Investment 5.17%
3/11/2170 71,547,560
Shenzhen Metro 4.08%
28/9/2025 20,879,620
Shimao Construction 3.2%
11/5/2025 16,519,860
Shimao Construction 3.23%
25/3/2025 31,800,000

% of
Net
Assets

0.13

0.79

0.08
0.00
0.05

0.10

0.01

0.12
0.12
0.02

0.13

0.03

0.13

0.05
0.08

0.11

0.13

0.02

0.04

0.10

0.27

0.08

0.02

0.03

0.24

0.29

0.18

0.05

0.04

0.08

Holding
CNY 143,699,000

CNY 35,000,000

UsSD 1,000,000
CNY 50,000,000

CNY 10,000,000

CNY 13,200,000

CNY 36,000,000
CNY 59,679,000

CNY 70,000,000

CNY 10,000,000

CNY 10,000,000

CNY 10,000,000

CNY 10,000,000
CNY 14,000,000

CNY 2,200,000

CNY 70,000,000

CNY 20,000,000
USD 14,850,000

CNY 20,000,000

USD 5,000,000

CNY 10,000,000

CNY 20,000,000

CNY 30,000,000

CNY 29,905,000

CNY 17,289,100

CNY 20,000,000

CNY 10,000,000

CNY 13,000,000

CNY 150,000,000
CNY 280,000,000
CNY 110,000,000

Description

Shimao Construction 4.3%
11/11/2024

Shimao Construction 4.8%
11/11/2026

Shougang 4% 23/5/2024

Sichuan Energy Industry
Investment 4.68% 23/3/2171

Sichuan Expressway
Construction & Development
3.48% 12/3/2025

Sino Ocean Capital 4.7%
9/9/2023

Sino-Ocean China 4% 2/8/2023

Sino-Ocean China 4.29%
21/11/2022

State Power Investment 3.57%
11/5/2171

State Power Investment 4.07%
16/8/2171

State Power Investment 4.2%
22/10/2170

State Power Investment 4.84%
23/4/2171

STO Express 3.18% 29/4/2023

Sunac Real Estate 6.48%
11/9/2023

Sunac Real Estate 6.8%
19/1/2025

Sunac Real Estate 7%
13/6/2024

Sunshine City 6.95% 24/4/2024

Sunshine Life Insurance 4.5%
20/4/2026

Suzhou Rail Transit 3.82%
18/8/2025

Taiyuan Longcheng
Development Investment 3.7%
26/6/2023

Tianjin Free Trade Zone
Investment 5.5% 21/1/2024

Tianjin Ftz Investment 4.78%
27/11/2022

Tianjin Infrastructure
Construction & Investment
2.82% 23/4/2023

Tongwei 0.2% 24/2/2028

Top Resource Conservation &
Environment 0.7% 24/12/2026

Triumph Science & Technology
4.95% 17/1/2171

Tsinghua Tongfang 5.85%
15/3/2023

Wingtech Technology 0.2%
28/7/2027

Wuhan Metro 3.5% 27/9/2170
Wuhan Metro 4.4% 24/3/2171
Wuhan Metro 4.5% 1/9/2170

Market
Value
(CNH)

44,037,996

7,489,650
6,800,609

51,568,350

10,217,515

11,255,904
20,430,000

54,846,702

71,662,672

10,309,660

10,350,850

10,404,055
9,811,700

3,621,338

451,000

26,836,250
11,500,000

92,823,819

20,677,672

34,102,648

9,810,110

20,035,390

29,882,288

42,088,596

49,464,288

20,184,000

9,879,200

15,110,095
150,445,575
297,272,780
115,324,550

% of
Net
Assets

0.04
0.39
0.77
0.30

“"This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 31 August 2022

Market

% of Market % of

Holding

Description

Value
(CNH)

Net
Assets

Holding

Value

Description (CNH)

Net
Assets

CNY 121,849,000 Xiamen Zhongjun Industrial USD 10,000,000 Zhuzhou City Construction
5.5% 21/10/2025 107,836,365 0.28 Development 4.6% 29/3/2025 68,213,401 0.18
CNY 10,000,000 Xi'an Hi-tech 3.99% 20/4/2025 10,143,630 0.03 CNY 50,000,000 Zhuzhou City Construction
usD 1‘500‘000 Xi'an Qujiang Culture 6% Development 5% 31/12/2049 51 ,015,150 0.13
25/9/2022 9,986,235 0.03 CNY 70,000,000 Zoucheng City Asset 6.1%
CNY 3,661,800 Xian Triangle Defense 0.6% 16/9/2022 69,978,965  0.18
25/5/2027 5,346,246 0.01 19,784,860,960 51.14
CNY 30,000,000 Xianyang Municipal Hong Kong
Construction & Investment 6.4% USD 18,640,000 AIA 2.7% 7/10/2170° 113,693,443  0.29
9/4/2024 30,635,925 0.08 . . o
CNY 50.000.000  Xinhu Zhonabao 7 8% USD 7,000,000 Airport Authority 2.1% 8/6/2171 44,743,041 0.12
’ ’ 10/9/2022 g = 49 876.050 0.13 USD 10,310,000 Bank of East Asia 4.875%
' ’ ) 22/4/2032 67,196,462 0.17
CNY 10,000,000 Xinxiang Investment 3.7% USD 11.700.000 Bank of East Asia 5.825%
11/3/2025 10,182,468 0.03 e : °
CNY 40.000.000  Xinxing Cathay Int . | 21/4/2171 77,001,509 0.20
,000, inxing Cathay Internationa )
3.8% 22/4/2171 41,045,520 0.11 USD 1,253,000 Bank of East Asia 5.875%
CNY 80,000,000 Yanchang Petroleum 4.25% 19/3/2171 8437.399 002
B 13/1 1/2130 e 81.768.800 021 USD 2,360,000 Bocom Leasing Management
CNY 80.000.000 Yanch b | 4.63% ’ ’ ' Hong Kong 1.125% 18/6/2024 15,357,716 0.04
,000, anchang Petroleum 4. )
g ! ° USD 336,000 Bocom Leasing Management
8/12/2170 82,218,080 0.21
CNY 10,000,000 Yango 6.6% 23/6/2024 2,932,000  0.01 rlong Kong 4.375% 22/1/2024 2313186 0.01
e 900 00 U ’ USD 33,000,000 CMB International Leasing
CNY 140,000,000 Yango 7.4% 24/3/2022 80,500,000  0.21 Management 1.25% 16/9/2024 212155751 0.5
USD 42,205,000  Yinchuan Tonglian Capital USD 20,000,000 CMB International Leasing
':8’/22'3;? Operation 4.45% 266.076.256 069 Management 3% 3/7/2024" 133,689,988  0.34
' ’ ’ USD 5,000,000 CNAC HK Finbridge 3%
CNY 20,000,000 Yiwu State-owned Capital 2210/2030 20438.869  0.08
Operation 3.78% 3/4/2025 20,178,924  0.05 o T
peration ? USD 6,000,000 CNAC HK Finbridge 3.35%
Investment Development 5.58% USD 9,400,000 CNAC HK Finbridge 4.125%
14/9/2025 10,126,645 0.03 e : °
ONY 20.000.000 Yi Provi A 19/7/2027 62,092,084 0.16
,000, iyang Province Area e
Construction 4.95% 13/10/2023 7,912,170  0.02 USD 5,000,000  CNAC HK Finbridge 4.875%
CNY 110.000.000 Yi Brovi A 14/3/2025 34,606,702 0.09
e e Pl o ion USD 5,000,000 Far East Horizon 2.625%
Collecting Bond 5.16% 3/3/2024 31,523,043 0.08
23/11/2023 44,147,950 0.11 USD 15,000,000 Far East Horizon 4.25%
CNY 95,000,000 Yuzhou Grand 6.5% 24/7/2025 38,826,500  0.10 26/10/2026 89,376,286 0.23
T 0,
CNY 135,000,000 Yuzhou Grand 6.5% 15/9/2025 ~ 57,915,000  0.15 USD 10,000,000  Far East Horizon 4.375%
CNY 24,000,000 Zhejiang Huayou Cobalt 0.2% 271212023 08.238,257 018
il il . ('] .
24/2/2028 30,093,720 0.08 USD 8,665,000 GLP China 2.95% 29/3/2026 48,062,662 0.12
H 0,
CNY 70,000,000 Zhejiang Huzhou Huantaihu CNY 40,000,000 GLP China 3.9% 23/7/2023 40,305,409 0.10
4.7% 2/9/2025 71,028,405 0.18 CNH 111,600,000 GLP China 4% 2/7/2024 104,360,508 0.27
CNY 15,000,000 Zhejiang Huzhou Huantaihu CNY 107,893,000 GLP China 4.4% 2/5/2027 109,554,984 0.28
4.77% 15/8/2023 15,255,549 0.04 USD 21,000,000 HBIS Hong Kong 3.75%
CNY 50,000,000 Zhejiang Huzhou Huantaihu 18/12/2022 144,352,838 0.37
5.08% 22/1/2026 51,019,775 0.13 USD 4,670,000 Hongkong International
USD 24,500,000 Zhengzhou Urban Construction Qingdao 3.9% 11/11/2022 32,154,643 0.08
Investment 3.8% 16/1/2025 165,051,862 0.43 USD 10,000,000 Hongkong International
USD 15,000,000 Zhenjiang Cultural Tourism Qingdao 3.99% 27/4/2023 68,494,016 0.17
Industry 7.5% 22/11/2022 104,519,143 0.27 USD 1,000,000 Hongkong International
USD 3,000,000 Zhenjiang Transportation Qingdao 4.25% 4/12/2022 6,886,397 0.02
Industry 7% 28/11/2022 20,921,550 0.05 USD 2,100,000 Hongkong Xiangyu Investment
USD 24,262,000 ZhongAn Online P&C Insurance 4.5% 30/1/2023 14,307,103 0.04
3.125% 16/7/2025 140,643,904 0.36 USD 24,000,000 Huatong International
USD 3,920,000 ZhongAn Online P&C Insurance Investment 2.98% 4/3/2024 158,658,818 0.41
3.5% 8/3/2026 22,162,474 0.06 USD 12,412,000 Huaxin Cement International
USD 4,502,000 Zhongyuan Asset Management Finance 2.25% 19/11/2025 77,041,996 0.20
4.2% 29/11/2022 30,421,833 0.08 USD 22,700,000 ICBCIL Finance 1.625%
CNY 20,000,000 Zhuhai Huafa 5.3% 11/12/2170 20,746,350 0.05 2/11/2024 147,798,706 0.38

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Portfolio of Investments 31 August 2022

Holding

China Bond Fund continued

Market
Value

Description (CNH)

% of
Net
Assets

Holding

Market
Value

Description (CNH)

% of
Net
Assets

USD 5,000,000 ICBCIL Finance 4.034% USD 1,007,000 Muthoot Finance 4.4% 2/9/2023 6,808,301 0.02
20/11/2024 34,342,564 0.09 USD 4,249,000 Muthoot Finance 6.125%
USD 14,000,000 Jinan Urban Construction 31/10/2022 29,267,704 0.08
International Investment 2.3% UsD 8,155,000 Power Finance 3.75%
10/11/2024 92,057,909 0.24 6/12/2027 52,200,751 0.14
USD 29,000,000 - Jinchuan Golden Ocean Capital USD 9,096,000 REC 5.25% 13/11/2023 63,090,020  0.16
4% 10/2/2024 196,568,428 0.51 . .
. 0 USD 6,883,000 Shriram Transport Finance
USD 21,360,000 Lai Sun MTN 5% 28/7/2026 105,240,160 0.27 4.15% 18/7/2025‘ 43,632,523 0.11
uUsD 20,000,000 MCC Hong Kong 2.95% 356,383,146 0.92
20/10/2170 135,090,820 0.35 -
USD 6,801,000 Minsh H K Indonesia
R ln't';fnaeggnaffgas?nns\/ia USD 5,000,000 Bank Mandiri Persero 3.75%
Landmark Funding 2020 3.15% 11/412024 34,153,528 0.09
10/3/2024 44,194,681 0.11 USD 8,550,000 Perusahaan Penerbit SBSN
USD 10,185,000 Nanyang Commercial Bank Indonesia Il 4.4% 6/6/2027 59,649,644 0.15
6.5% 28/10/2170 68,923,411 0.18 93,803,172 0.24
USD 3,000,000 Phoenix Charm International Isle of Man
Investment 7% 22/11/2022 20,903,829 0.05 USD 10,000,000 Gohl Capital 4.25% 24/1/2027 62,595,756 0.16
USD 12,620,000 Pingan Real Estate Capital Kuwait
0,
2.75% 20/7/2024 78,582,504 020 USD 8,875,000 Burgan Bank SAK 2.75%
USD 16,550,000 Pingan Real Estate Capital 15/12/2031 49,416,371 0.13
3.45% 29/7/2026 94,934,172 0.25 -
Malaysia
USD 19,500,000 SCI HK Development 2.95% s Ao
30/3/2024 129,955,584 033 USD 400,000 I\Cnlndal Capital 0% 8/2/2023 2,716,808 0.01
e
USD 21,000,000 SCI HK Development 3.75% aunitius
30/3/2026 136,263,573 0.35 USD 1,226,000 CA Magnum 5.375%
31/10/2026 7,654,596 0.02
USD 2,500,000 Vanke Real Estate Hong Kong 107 U
3.15% 12/5/2025‘ 15.466.,375 0.04 USD 1,900,000 Greenko Wind Projects
Mauriti 5% 6/4/202 11 4 .
USD 10,000,000 Vanke Real Estate Hong Kong auritius 5.5% 6/4/2025 860849 0.03
4.15% 18/4/2023" 67,767,211 0.17 USD 8,174,000 India Clean Energy 4.5%
18/4/2027" 43,239,728 0.1
USD 7,375,000 Vanke Real Estate Hong Kong ad B
4.2% 7/6/2024" 48,420,507 0.12 USD 1,894,000 India Cleantech Energy 4.7%
10/8/2026 10,191,962 0.03
USD 5,000,000 Vanke Real Estate Hong Kong .
4.547% 25/5/2023 33,781,587  0.09 72,947,135 019
USD 10,000,000 Westwood 2.8% 20/1/2026 60,710,790  0.16 Mongolia
USD 2,000,000 Westwood 3.8% 20/1/2031" 11,038,325 0.03 USD 2,911,000 Mongolian Mining Energy
0y
USD 3,110,000 Yango Justice International Resources 9.25% 15/4/2024 12,947,164 0.03
7.5% 17/2/12025 1,394,623 0.00 Netherlands
USD 17,314,000 Yango Justice International USD 9,700,000  Greenko Dutch 3.85%
7.875% 4/9/2024 7,764,151 0.02 29/3/2026 56,547,271 0.15
USD 3,825,000 Yango Justice International USD 10,000,000 Minejesa Capital 4.625%
8.25% 25/11/2023 1,715,252 0.00 10/8/2030 63,470,371 0.16
USD 1,315,000 Zhejiang Seaport International 120,017,642 0.31
1.98% 17/3/2026 8,325,533 0.02 Pakistan
3,376,161,946 8.68 USD 2,885,000 Pakistan Government
India International Bond 6% 8/4/2026 12,539,193 0.03
USD 1,952,000 Adani Electricity Mumbai USD 2,180,000 Pakistan Government =
3.867% 22/7/2031 10,742,365  0.03 g"‘e;%a;ona' Bond 7.375% o407 401 002
4 497,44 )
USD 1,978,000 Adani Electricity Mumbai i LT
3.949% 12/2/2030 11,276,206  0.03 21,036,634 005
USD 5,400,000 Axis Bank /Gift City 4.1% Philippines
8/3/2171 32,672,063 0.08 USD 9,110,000 Globe Telecom 4.2% 2/5/2171 58,975,895 0.15
USD 579,000 GMR Hyderabad International USD 2,500,000 Rizal Commercial Banking 6.5%
Airport 4.25% 27/10/2027 3,466,762 0.01 271212171 16,274,200 0.04
USD 4,680,000 ICICI Bank 3.25% 9/9/2022 32,291,945 0.08 75,250,095 0.19
USD 8,950,000 JSW Infrastructure 4.95% Qatar
21/1/2029 51,433,649 0.13 USD 1,171,000 Commercial Bank 4.5%
USD 2,848,000 Manappuram Finance 5.9% 3/9/2170 7,476,652 0.02
13/1/2023 19,500,857 0.05

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Portfolio of Investments 31 August 2022

China Bond Fund continued

Market

% of

Market

% of

Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
Singapore Vietnam
USD 14,232,000 BOC Aviation 1.75% 21/1/2026 89,026,141 0.23 USD 5,000,000 BIM Land JSC 7.375%
USD 20,000,000 BOC Aviation 3.5% 10/10/2024 134,635,144  0.35 7152026 26,647,207 0.07
USD 3,000,000 BOC Aviation 4% 25/1/2024 20,509,812 0.05 USD 12,800,000 Vingroup JSC 3% 20/4/2026 71635199  0.18
USD 10,728,990 LLPL Capital 6.875% 4/2/2039 71,543,058  0.18 98,282,406 0.25
USD 6,907,000 Oversea-Chinese Banking Total Bonds 36,992,551,801  95.52
1.832% 10/9/2030 43,599,062 0.11
i i COMMERCIAL PAPER
USD 12,800,000 Oversea-Chinese Banking i
4.602% 15/6/2032 87,487,118  0.23 China
USD 12,000,000 United Overseas Bank 3.863% CNY 80,000,000  Guangxi Liuzhou Dongcheng |
7/10/2032 79,067,801 0.21 Investment Development 6.42%
. 28/9/2022 79,779,560 0.21
USD 37,045,000 United Overseas Bank 3.875% . .
19/4/2171 253,273,498 0.65 CNY 20,000,000 Huaihua Industrial Park
Investments 5.5% 11/10/2022 20,022,290 0.05
779,141,634 2.01
CNY 40,000,000 TJ Wong St Own 5.97%
South Korea 3/3/2023 40,512,880  0.10
USD 14,190,000 KB Kookmin Card 4% 9/6/2025 96,519,591 0.25 CNY 30,000,000 Wego Holding 0% 12/5/2022 30.060.450 0.08
USD 18,700,000  Kodit Global 2022 The 1st CNY 100,000,000 Zhangjiakou Tongtai 6.4%
Securitization Specialty 3.619% 28/9/2022 99.982.700 0.26
27/5/2025 126,095,631 0.32 i -
) 270,357,880 0.70
USD 12,200,000 Kookmin Bank 2.125% -
15/2/2025 80,012,526 0.20 Total Commercial Paper 270,357,880 0.70
USD 3,360,000 Korea Western Power 4.125% CERTIFICATES OF DEPOSIT
28/6/2025 22,924,107 0.06 Chi
ina
USD 1,498,000 Kyobo Life Insurance 5.9% .
15/6/2052 10,401,910 0.03 CNY 80,000,000 Shanghai Pudong E)*evelopment
; o Bank 0% 9/2/2022 77,915,160  0.20
USD 11,360,000 Shinhan Financial 2.875% — -
12/11/2170 69,916,543 0.18 Total Certificates of Deposit 77,915,160 0.20
USD 10,000,000 Shinhan Financial 3.34% Total Transferable Secunltles and Money
5/2/2030" 65,661,306 017 Ma.rk.et Instruments Adm|tFecli toan
. . . 0 Official Stock Exchange Listing or
USD 10,000,000  Shinhan Financial 5.875% Dealt in on Another Regulated Market 37,340,824,841  96.42
13/2/2171 69,172,528 0.18
USD 15,000,000 Woori Bank 4.75% 30/4/2024 103,517,933 0.27
644,222,075 1.66 Other Transferable Securities
Thailand
USD 14,727,000 GC Treasury Center 4.4% BONDS
30/3/2032 94,056,258 0.24 Hong Kong
USD 2,500,000  Kasikornbank Hong Kong CNY 3,736,953 China City Construction
5.275% 14/4/2171 16,238,411 0.04 International 5.35%
USD 9,293,000 Thaioil Treasury Center 2.5% 3/7120177 - 000
18/6/2030 52,518,926  0.14 | Total Bonds 000
USD 1,900,000 TMBTharJachart Bank 4.9% Total Other Transferable Securities - 0.00
20612171 12,174,066 0.03 Total Portfolio 37,340,824,841 96.42
174,987,661 0.45 Other Net Assets 1,384,574,938 3.58
United Kingdom Total Net Assets (CNH) 38,725,399,779 100.00
CNH 112,000,000 Standard Chartered 4.35%
18/3/2026 112,099,120 0.29
United States
USD 20,000,000 BOC Aviation USA 1.625%
29/4/2024 131,325,027 0.34
USD 11,175,000 Hanwha Energy USA 4.125%
5/7/2025 76,152,922 0.20
207,477,949 0.54

:{-\II or a portion of this security represents a security on loan.
..Security subject to a fair value adjustment as detailed in Note 2(j).
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Bond Fund continued

Open Forward Foreign Exchange Contracts as

at 31 August 2022

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date CNH
CNH 4,048,020,000 USD 600,000,000 Citigroup 14/9/2022 (90,829,441)
CNH 6,802,828,000 USD 1,007,000,000 HSBC Bank 14/9/2022 (143,547,424)
CNH 3,487,462,400 USD 515,800,000 Goldman Sachs 14/9/2022 (70,573,944)
CNH 6,424,128,701 USD 952,297,868 BNP Paribas 14/9/2022 (144,899,928)
CNH 80,235,398 USD 11,800,000 Deutsche Bank 14/9/2022  (1,162,426)
usD 20,280,205 EUR 19,820,421 HSBC Bank 14/9/2022 2,997,949
usD 9,570,902 HKD 75,060,756 Citigroup 14/9/2022 32,588
UsD 11,400,000 CNH 76,757,910  Deutsche Bank 14/9/2022 1,880,117
Net unrealised depreciation (446,102,509)
AUD Hedged Share Class

AUD 223,454,982 CNY 1,054,337,653 BNY Mellon 15/9/2022 2,303,399
CNY 10,204,181 AUD 2,150,602 BNY Mellon 15/9/2022 34,680
Net unrealised appreciation 2,338,079
CAD Hedged Share Class

CAD 15,305,850 CNY 80,212,140 BNY Mellon 15/9/2022 175,806
CNY 471,081 CAD 89,556 BNY Mellon 15/9/2022 723
Net unrealised appreciation 176,529
EUR Hedged Share Class

CNY 28,967,458 EUR 4,189,841 BNY Mellon 15/9/2022 27,109
EUR 404,963,458 CNY 2,797,589,177 BNY Mellon 15/9/2022 (401,527)
Net unrealised depreciation (374,418)
GBP Hedged Share Class

CNY 5,121,427 GBP 626,963 BNY Mellon 15/9/2022 99,544
GBP 38,646,485 CNY 316,549,569 BNY Mellon 15/9/2022  (6,995,919)
Net unrealised depreciation (6,896,375)

Open Forward Foreign Exchange Contracts as

at 31 August 2022

Sales

Currency
HKD Hedged Share Class

Purchases Currency

Counterparty

Unrealised
appreciation/

Maturity (depreciation)
date CNH

CNY 51,896,266 HKD 59,881,812 BNY Mellon 15/9/2022 (748,578)
HKD 2,040,780,653 CNY 1,759,526,948 BNY Mellon 15/9/2022 34,608,623
Net unrealised appreciation 33,860,045
JPY Hedged Share Class

JPY 499,243 CNY 25,099 BNY Mellon 15/9/2022 (262)
Net unrealised depreciation (262)
NZD Hedged Share Class

CNY 127,330 NZD 29,571 BNY Mellon 15/9/2022 2,362
NzD 18,545,021 CNY 78,792,752 BNY Mellon 15/9/2022 (421,988)
Net unrealised depreciation (419,626)
SGD Hedged Share Class

CNY 11,768,045 SGD 2,388,504 BNY Mellon 15/9/2022 (23,882)
SGD 638,597,328 CNY 3,132,806,225 BNY Mellon 15/9/2022 19,908,672
Net unrealised appreciation 19,884,790
USD Hedged Share Class

CNY 107,645,364 USD 15,787,569 BNY Mellon 15/9/2022  (1,258,562)
usD 1,101,372,255 CNY 7,446,532,775 BNY Mellon 15/9/2022 150,783,532
Net unrealised appreciation 149,524,970

Total net unrealised depreciation

(CNH underlying exposure - CNH 59,733,992,131)

(248,008,777)

Open Exchange Traded Futures Contracts as at 31 August 2022

Number of
contracts

1,965

Currency
usD

Contract/
Description

US Treasury 10 Year Note (CBT)

Expiration
date

December 2022

Underlying
exposure
CNH

1,587,586,607

Unrealised
depreciation
CNH

(10,273,249)

Total

1,587,586,607

(10,273,249)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Flexible Equity Fund

Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
11,200 Eve Energy 154,210 0.68
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 19,000 Haier Smart Home 71,247 0.31
Regulated Market 77,400 Haier Smart Home 254,430 1.13
138,600 Hangzhou Oxygen Plant 711,588 3.15
FUNDS 35,850 Hangzhou Silan Microelectronics 206,091 0.91
Ireland . 61,500  Inner Mongolia Yili Industrial 318600 141
17,352 Ef\;:‘;ﬁggﬁyufwgiiﬁf'd 1735435 7.68 29,372 Joinn Laboratories China 157177 0.70
Total Funds 1735435 768 4,700 Kweichow Moutai 1,310,750 5.81
57,141 LONG:i Green Energy Technology 424,067 1.88
COMMON STOCKS (SHARES) 62,885 Ming Yang Smart Energy 244,559 1.08
Cayman Islands 126,000 NARI Technology 501,337 2.22
54,400 Alibaba 653,609 2.90 31,200 Ping An Insurance of China 198,263 0.88
8,425 Alibaba 821,859 3.64 312,000 Postal Savings Bank of China” 186,836 0.82
101,000  China Mengniu Dairy 458,763 2.03 186,400 Sany Heavy Industry 425,543 1.89
10,687 JD.com 682,579 3.02 28,780 Shandong Head 137,706 0.61
11,218 Kanzhun 257,341 1.14 4,100 Shenzhen Dynanonic 190,471 0.85
17,449 KE 318,444 1.41 45,700 Shenzhen Inovance Technology 397,253 1.76
46,500 LiNing 426,573 1.89 9,500 Shenzhen Mindray Bio-Medical
37,700 Meituan 911,686 4.04 Electronics 411,041 1.82
6,772 NetEase 615,236 273 177,600 Yantai Zhenghai Magnetic Material 347,788 1.54
20,600 NetEase 372,178 1.65 33,300 Yealink Network Technology 345,021 1.53
29,200 Tencent 1,217,317 5.39 11,473,677  50.82
86,000 Wauxi Biologics Cayman 763,728 3.38 Hong Kong
58,000 Zhongsheng 275,272 1.22 54,000 AIA 522,552 2.31
7,774,585  34.44 143,000 BOC Hong Kong 493,757 2.19
China 417,000 Cathay Pacific Airways 433,545 1.92
100,490 Anhui Honglu Steel Construction 421,831 1.87 51,000 Galaxy Entertainment 286,560 1.27
131,990 Bank of Ningbo 570,704 2.53 1,736,414 7.69
94,515 Beijing Oriental Yuhong Total Common Stocks (Shares) 20,984,676  92.95
Waterproof Technology 415,929 1.84 | Total Transferable Securities and Money
18,500 BYD" 570,891 2.53 Market Instruments Admitted to an
4,000 China Merchants Bank 20539  0.09 | Official Stock Exchange Listing or
Dealt in on Another Regulated Market 22,720,111 100.63
63,500 China Merchants Bank 322,611 1.43
118,000 China Oilfield Services 122,682  0.54 | Total Portfolio 22,720,111 100.63
13,055 China Tourism Duty Free 369,948 1.64 | Other Net Liabilities (143,141)  (0.63)
388,500 China Yangtze Power 1,350,383 598 | Total Net Assets (USD) 22,576,970 100.00
97,636 East Money Information 314,181 1.39

“Investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Flexible Equity Fund continued

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date uUsD

EUR Hedged Share Class

EUR 5,163,424 USD 5,273,431 BNY Mellon 15/9/2022 (103,083)
usD 465,032 EUR 460,327 BNY Mellon 15/9/2022 4,094
Net unrealised depreciation (98,989)

Total net unrealised depreciation
(USD underlying exposure - USD 5,626,000) (98,989)

Sector Breakdown
as at 31 August 2022

Assets
Communications 23.05
Consumer Non-cyclical 15.15
Consumer Cyclical 11.91
Industrial 11.80
Financials 11.66
Investment Funds 7.68
Utilities 5.98
Technology 5.29
Energy 4.35
Basic Materials 3.76
Other Net Liabilities (0.63)

100.00

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Fund

Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
1,152,522 Hangzhou Oxygen Plant 5,917,177 0.51
Transferable Securities and Money Market Instruments Admitted o i
to an Official Stock Exchange Listing or Dealt in on Another 3,993,508  Inner Mongolia Yili Industrial 20,688,352 1.79
Regulated Market 134,861 Kweichow Moutai 37,610,424 3.26
4,145,049 Ming Yang Smart Energy 16,120,078 1.40
FUNDS 2,931,244 Muyuan Foods 24,906,608 2.16
01464 'E:T'a:: (168 US Dollar Licuid 1,154,520 NARI Technology 4,593,679  0.40
o E:\;ron(;sentally Aviare Fund- 100,162,294  8.68 63,590,000 PstroChina 30058715 260
Total Funds 100,162,294 .68 24,074,000 Postal Savings Bank of China 14,416,299 1.25
595,745 SG Micro 13,833,743 1.20
COMMON STOCKS (SHARES) 861,724 Shanghai International Airport 7,047,224 0.61
Bermuda 367,752 Shenzhen Dynanonic 17,084,405 1.48
17,501,000 Pacific Basin Shipping” 6,243,506 0.54 382,600 Shenzhen Mindray Bio-Medical
Cayman Islands Electronics 16,554,120 1.43
7,013,512 Alibaba 84,266,492 7.30 279,420 WuXi AppTec’ 3,180,971 0.28
196,321 Alibaba 19,151,113 1.66 318,457,225  27.61
824,200 China Resources Mixc Lifestyle Hong Kong
Services’ 3,748,940 0.32 1,859,800 AIA 17,997,065 1.56
1,688,700 ENN Energy 24,614,227 213 6,046,500 BOC Hong Kong 20,877,622 1.81
1,089,509 JD.com 34,259,708  2.97 4,744,000 China Resources Beer 33,153,470  2.87
18,833 JinkoSolar 1,142,410 0.10 4,022,000 Galaxy Entertainment” 22,598,954 1.96
1,094,372 Kanzhun 25,104,894 2.18 451,500 Techtronic Industries 5,361,439 0.47
1,795,919 KE 32,775,522 2.84 99,988,550 8.67
3,106,000 Li Ning 28,493,226 247 Singapore
3,755,700 Meituan 90,822,777 7.87 2,450,900 BOC Aviation” 19,688,760 1.71
270,101 NetEase 24,538,676  2.13 Taiwan
2,390,500 NetEase 43,188,951 3.74 3,664,000 Chunghwa Telecom 14,565,726 1.26
1,516,586 Tencent 63,224,880 5.48 1,360,000 Far EasTone
3,802,500 Wuxi Biologics Cayman 33,768,337 2.93 Telecommunications 3,342,195 0.29
3,892,000 Xinyi Solar” 5,375,387 0.47 700,000 Taiwan Semiconductor
458,543 XPeng' 8,597,681 0.74 Manufacturing 11,613,970 1.01
2,982,000 Zhongsheng 14,152,775 123 4,431,000 Unimicron Technology 22,054,930 1.91
537,225996  46.56 51576821 447
China United States
638,000 BYD 19,688,040 1.71 770,858 Yum China’ 38,091,641 3.30
3,097,000 China Merchants Bank’ 15,902,080 138 Total Common Stocks (Shares) 1,071,272,499 92.86
14,338,000 China National Building Material 13,591,556 1.1 | ot Transferable Securities and Money
Market Instruments Admitted to an
9,602,000 China Qilfield Services 9,982,965 0.86 Official Stock Exchange Listing or
3,205,092 China Yangtze Power 11,140,546 0.97 Dealt in on Another Regulated Market 1,171,434,793 101.54
5,404,661 East MoneY Informati?n 17,391,547 1.51 Total Portfolio 1171434793 101.54
17,663,109 ?Zg;‘rs]o'\l"o‘zci/'a Information 15515471 1.5 | Other Net Liabilties (17,789,446)  (1.54)
454,800 Glodon 3,233,525 028 Total Net Assets (USD) 1,153,645,347  100.00

~Investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Fund continued

Open Forward Foreign Exchange Contracts as

at 31 August 2022

Unrealised
appreciation/
Maturity (depreciation)

Sales date

Currency Purchases Currency
AUD Hedged Share Class

Counterparty

usbD

usD 4,285,895 AUD 6,167,245 BNY Mellon 15/9/2022 58,241
AUD 64,184,374 USD 44,817,665 BNY Mellon 15/9/2022 (819,155)
Net unrealised depreciation (760,914)
CNH Hedged Share Class

CNY 244,239,871 USD 36,125,069 BNY Mellon 15/9/2022 (718,298)
usD 3,446,919 CNY 23,493,756 BNY Mellon 15/9/2022 41,099
Net unrealised depreciation (677,199)
EUR Hedged Share Class

EUR 64,941,999 USD 66,320,884 BNY Mellon 15/9/2022  (1,291,786)
usD 6,424,919 EUR 6,344,206 BNY Mellon 15/9/2022 72,253
Net unrealised depreciation (1,219,533)
GBP Hedged Share Class

GBP 29,310,654 USD 35,481,387 BNY Mellon 15/9/2022  (1,447,121)
usD 3,435,203 GBP 2,874,382 BNY Mellon 15/9/2022 97,607
Net unrealised depreciation (1,349,514)
SGD Hedged Share Class

SGD 25,683,913 USD 18,633,532 BNY Mellon 15/9/2022 (251,659)
usD 1,716,145 SGD 2,377,987 BNY Mellon 15/9/2022 14,229
Net unrealised depreciation (237,430)
Total net unrealised depreciation

(USD underlying exposure - USD 215,812,820) (4,244,590)

Contracts For Difference
as at 31 August 2022

Un

realised

appreciation/

(depreciation)

Holding Description Counterparty uUsD
China
1,704,182 Glodon HSBC Bank (305,775)
5,021,183 East Money Information HSBC Bank 73,370
Contemporary Amperex
131,700 Technology HSBC Bank (543,265)

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Contracts For Difference
as at 31 August 2022

Unrealised
appreciation/

(depreciation)

Holding Description Counterparty usD
1,006,700 Ming Yang Smart Energy HSBC Bank (394,853)
862,016 China Yangtze Power HSBC Bank (79,810)
Inner Mongolia Yili
309,275 Industrial HSBC Bank (59,219)
2,314,971 Nari Technology HSBC Bank (682,650)
Shanghai International
1,671,515 Airport HSBC Bank (419,395)
Levima Advanced
1,321,966 Materials HSBC Bank (2,461,676)
CNGR Advanced
923,458 Material HSBC Bank (4,565,072)
(9,438,345)
Total (USD underlying exposure - USD 89,423,044) (9,438,345)

Sector Breakdown
as at 31 August 2022

% of Net
Assets

Communications 31.87
Consumer Non-cyclical 14.72
Consumer Cyclical 11.41
Financials 10.87
Investment Funds 8.68
Technology 8.36
Energy 6.91
Industrial 5.11
Utilities 3.10
Basic Materials 0.51
Other Net Liabilities (1.54)

100.00

Annual report and audited financial statements
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China Impact Fund‘®

Portfolio of Investments 31 August 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
50,000 Eve Energy 688,438 2.26
Transferable Securities and Money Market Instruments Admitted i
to an Official Stock Exchange Listing or Dealt in on Another 84,880 Ganfeng Lithium 1,054,394 3.46
Regulated Market 39,856 Glodon 283,367 0.93
158,221 Hongfa Technology 864,155 2.84
FUNDS 1,080,158 Infore Environment Technology 757,791 2.49
Ireland 160,088 LONGi Green Energy Technology ~ 1,188,079 3.90
19,402 BlackRock ICS US Dollar Liquid )
Environmentally Aware Fund™ 1,040,494  6.37 74,900 Ming Yang Smart Energy 291,286 0.9
Total Funds 1,940,494 6.37 251,400 NARI Technology 1,000,286 3.28
1,992,000 Postal Savings Bank of China 1,192,875 3.91
COMMON STOCKS (SHARES) 156,421 Shandong Head 748,441 2.46
Bermuda 29,200 Shandong Sinocera Functional
1,948,000 China Water Affairs 1,777,091 5.83 Material 134,171 0.44
Cayman Islands 27,546 Shenzhen Mindray Bio-Medical
48,222 Kanzhun 1106213  3.63 Electronics 1,191,845 3.91
72264 KE 1,318,818 4.33 59,550 Shenzhen Transsion 589,203 1.93
1,632,500 Linklogis 1,104,474 3.63 63,584 Sungrow Power Supply 1,026,715 3.37
487,000 Weimob 227.100 0.75 637,500 Suzhou Basecare Medical 333,021 1.09
106,000 Wuxi Biologics Cayman 041339 3.09 71,860 WuXi AppTec 933,801 3.07
L 316,500 Xinjiang Goldwind Science &
422,000 Xinyi Sol 582,840 1.91
iyl Soar Technology 588,596  1.93
5,280,784 17.34 " L. -
- 141,333 Zhejiang Weixing New Building
China Materials 427341 1.40
299,814 Anhui Honglu Steel Construction 1,258,541 413 Total Common Stocks (Shares) 27 657.866 90.79
17,440 Asymchem Laboratories Tianjin 240,204 0.79 Total Transferable Securities and Money
192,200 Beijing New Building Materials 732,421 2.41 Market Instruments Admitted to an
46,300 Beijing Oriental Yuhong Officie_ll Stock Exchange Listing or
Waterproof Technology 203,751 0.67 Dealt in on Another Regulated Market 29,598,360 97.16
7,000 BYD 216,013 0.71 | Total Portfolio 29,598,360  97.16
2,863,000 China Datang Renewable Power 718,613 2.36 | Other Net Assets 865,480 284
222,900 China Yangtze Power 774,776 2.54 Total Net Assets (USD) 30,463,840 100.00
41,400 Chonggqing Zhifei Biological
Products 564,386 1.85
23,400 Contemporary Amperex
Technology 1,638,248 5.38

“Investment in connected party fund, see further information in Note 10.

Open Forward Foreign Exchange Contracts as

at 31 August 2022

Unrealised

appreciation/
Maturity (depreciation)

SEIEH date

Currency Purchases Currency
EUR Hedged Share Class

Counterparty

usD

usD 284,312 EUR 281,819 BNY Mellon 15/9/2022 2,119
EUR 3,477,245 USD 3,552,254 BNY Mellon 15/9/2022 (70,345)
Net unrealised depreciation (68,226)
Total net unrealised depreciation

(USD underlying exposure - USD 3,760,568) (68,226)

@Fund name changed during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.

[200] BlackRock Global Funds (BGF)

Sector Breakdown
as at 31 August 2022

Assets
Industrial 27.24
Consumer Non-cyclical 16.95
Energy 10.14
Financials 8.24
Investment Funds 6.37
Basic Materials 6.36
Communications 6.31
Consumer Cyclical 6.09
Utilities 4.90
Technology 4.56
Other Net Assets 2.84

100.00




China Innovation Fund‘"

Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

% of

Net

Assets

Holding Description

Market
Value
(USD)

% of
Net
Assets

2,800 Suzhou Maxwell Technologies 189,942 0.92
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 8200 Wuhan DR Laser Technology 93,139 0.45
Regulated Market 26,260 Wuxi Lead Intelligent Equipment 209,960 1.02
11,900 Xiamen Faratronic 306,584 1.48
FUNDS 45300 Yantai Zhenghai Magnetic Material 88,709  0.43
Ireland 7,792,564  37.74
5,220 Bla(?kRock ICS US Dollar Liquid India
Environmentally Aware Fund 522,114 2.53
Total Fonds 522114 253 14,168 Infosys 261,966 1.27
Japan
COMMON STOCKS (SHARES) 22,400 Appier 196,074 0.95
Australia 9,200 Freee 197,912 0.96
11,685  Altium 294,387 1.43 3,000 GMO Payment Gateway 242,498 1.17
87,294 SiteMinder 206,403 1.00 2,800 Harmonic Drive Systems 103,282 0.50
8,372 WiseTech Global 337,209 1.63 300 Keyence 114,203 0.55
837,999 4.06 1,700 Lasertec 237,661 1.15
Cayman Islands 14,000 Nikon 160,671 0.78
8,000 Alchip Technologies 225,249 1.09 23,500 Renesas Electronics 224,156 1.09
49,700 Alibaba 597,140 2.89 1,400 Rohm 106,106 0.51
3,535 Baidu 513,423 2.49 5,081 Sony 409,529 1.98
4,538 Bilibili 111,771 0.54 400 Tokyo Electron 127,258 0.62
6,300 JD.com 198,104 0.96 2,119,350  10.26
11,684 Kanzhun 268,031 1.30 Kazakhstan
147,000 Kingdee International Software 286,935 1.39 5,256 Kaspi.KZ JSC 321,667 1.56
223,500 Linklogis 151,210 0.73 New Zealand
25,600 Meituan 619,076 3.00 3,931 Xero 236,409 1.14
30,000 NetEase 542,007 2.62 South Korea
15,000  Silergy 262,670 1.27 3,008 Ecopro 252,325 1.22
24,649 TDCX 240,081 1.16 4,762 Kakao 261,322 1.27
6,000 Tencent 250,134 1.21 3,120 Kakaopay 145,089 0.70
16,150 Trip.com 424,296 2.05 214 Samsung SDI 95,676 0.46
4,690,127  22.70 920 SKC 83,571 0.41
China 837,983 4.06
7,353 Beijing Kingsoft Office Software 191,974 0.93 Taiwan
44,700 Bethel Automotive Safety Systems 561,103 272 31,000 Accton Technology 288,739 1.40
19,000 BYD 586,321 2.84 25,000 Andes Technology 312,115 1.51
17,900 CNGR Advanced Material 242,335 1.17 4,400 ASPEED Technology 294177 1.43
8,700 Contemporary Amperex 99,000 Chunghwa Telecom 393,561 1.90
Technology 609,092 2.95 90,000 E Ink 708173 3.43
187,500 East Money Information 603,352 2.92 7.000 Lotes 167,425 0.81
82,497 Glodon 586,535 2.84 32,000 Taiwan Semiconductor
42,800 Han’s Laser Technology Industry 185,060 0.90 Manufacturing 530,924 2.57
44,800 Levima Advanced Materials 269,685 1.31 60,000 Unimicron Technology 298,645 1.45
59,500 LONG:i Green Energy Technology 441,574 214 9,000 Wiwynn 227,680 1.10
75,600 Ming Yang Smart Energy 294,008 1.42 3,221,439 15.60
23,800 Montage Technology 191,464 0.93 | Total Common Stocks (Shares) 20,319,504  98.39
78,120 NARI Technology 310,829 1.51 | Total Transferable Securities and Money
8,500 NAURA Technology 347,444 1.68 Market Instruments Admitted to an
20,450 SG Micro 474,868 230 Officigl Stock Exchange Listing or
Dealt in on Another Regulated Market 20,841,618 100.92
4,800 Shenzhen Dynanonic 222,990 1.08
200,500 Shenzhen Topband 362,408  1.75 | Total Portfolio 20,841,618  100.92
4,300 StarPower Semiconductor 247,181  1.20 | Other Net Liabilities (189,956)  (0.92)
10,900 Sungrow Power Supply 176,007 0.85 | Total Net Assets (USD) 20,651,662 100.00

“Investment in connected party fund, see further information in Note 10.

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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China Innovation Fund‘" continued

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/

Maturity (depreciation)
CurrencyPurchases Currency Sales Counterparty date usb

CNH Hedged Share Class

CNY 70,862 USD 10,483 BNY Mellon 15/9/2022 (211)
usD 743 CNY 5,091 BNY Mellon 15/9/2022 6
Net unrealised depreciation (205)

Total net unrealised depreciation
(USD underlying exposure - USD 11,017) (205)

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Circular Economy Fund

Portfolio of Investments 31 August 2022

Market

% of

Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Switzerland
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 509,308 Nes.tle 59,856,272 3.33
Regulated Market 2,504,755 SIG 59,078,719 3.29
118,934,991 6.62
FUNDS United Kingdom
s10461 'E:T'a:: (168 US Dollar Licuid 1,434,581 Coca-Cola Europacific Partners 71,313,021 3.97
’ E:v(;ron(;r(w:entally Awa:)e Elirunlc(i]~u | 81,959,129  4.56 1,588,149 Mondi 27,303,757  1.52
Total Funds 81,959,129 4.56 98,616,778 549
United States
COMMON STOCKS (SHARES) 404,004 Agilent Technologies 52,476,080 2.92
Australia 225,175 Avery Dennison 41,465,976 2.31
7,390,899 Brambles 62,709,291 3.49 364,398 Ball 20,501,032 1.14
22,544,772 Cleanaway Waste Management 43,263,122 2.41 398,173 Crown 36,639,879 2.04
2,372,817 Sims 25,027,464 1.39 248,843 Ecolab 41,332,822 2.30
130,999,877 7.29 2,021,214 Evoqua Water Technologies 72,197,764 4.02
Finland 2,860,355 Graphic Packaging 64,300,780 3.57
1,451,791  UPM-Kymmene 49,425,736 2.75 620,559 Grocery Outlet 24,512,080 1.36
France 801,748 LKQ 42,452,557 2.36
1,472,860 Bureau Veritas” 36,616,342 2.04 270,160 Microsoft 71,811,229 4.00
163,884 Carbios SACA 4,721,893 0.26 170,278 NIKE 18,265,721 1.02
958,883 Dassault Systemes 37,647,579 2.10 165,661 Nucor 21,830,807 1.22
89,619 L'Oreal 31,147,056 1.73 444,575 Owens Corning 36,632,980 2.04
482,500 Schneider Electric 58,311,116 3.25 580,789 Republic Services 83,709,119 4.66
168,443,986 9.38 105,328 Thermo Fisher Scientific 58,650,844 3.27
Germany 793,752 TJX 49,244,374 2.74
289,934 Aurubis” 17,716,799 0.99 445624 Trex 20,944,328 1.17
69,224 Pyrum Innovations 4,726,961 0.26 385,941 Waste Management 66,161,866 3.68
1,180,098 Siemens Healthineers” 58,416,410 3.25 192,297 Xylem 17,725,937 0.99
80,860,170 4.50 86,539 Zebra Technologies 26,049,970 1.45
Japan 866,906,145 48.26
101,500 Keyence 38,638,806 2.15 | Total Common Stocks (Shares) 1,704,558,321  94.89
Luxembourg Total Transferable Securities and Money
590,672 Befesa 24,322,536 1.36 | Market Instruments Admitted to an
Netherlands gtfaf:ialLS;r?c:nE?ﬁ:ra Igzlel_I:ttg;gl\z;rket 1,786,517,450  99.45
94,086 ASML 46,573,813 2.59
Norway Total Portfolio 1,786,517,450 99.45
6,685,948 Norsk Hydro 45,681,851 254 | Other NetAssets 9.812,973  0.55
Sweden Total Net Assets (USD) 1,796,330,423  100.00
2,142,343 Epiroc 33,488,989 1.87
188,762 Re:NewCell 1,664,643 0.09
35,153,632 1.96

:Inveslment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/
Maturity (depreciation)

Sales date usD

Currency Purchases Currency
AUD Hedged Share Class

Counterparty

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/
Maturity (depreciation)

Sales date usD

CurrencyPurchases Currency
CAD Hedged Share Class

Counterparty

AUD 996,611 USD 695,826 BNY Mellon 15/9/2022 (12,649) usD 7,732 CAD 10,050 BNY Mellon 15/9/2022 81
usD 54,768 AUD 79,373 BNY Mellon 15/9/2022 359 CAD 127,233 USD 98,654 BNY Mellon 15/9/2022 (1,782)
Net unrealised depreciation (12,290) Net unrealised depreciation (1,701)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Circular Economy Fund continued

Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 31 August 2022 at 31 August 2022

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

CurrencyPurchases Currency Sales Counterparty date usb CurrencyPurchases Currency Sales Counterparty date usb
CNH Hedged Share Class SGD Hedged Share Class
usD 22,454 CNY 154,093 BNY Mellon 15/9/2022 116 SGD 886,413 USD 643,289 BNY Mellon 15/9/2022 (8,886)
CNY 1,909,218 USD 282,548 BNY Mellon 15/9/2022 (5,773) usD 57,460 SGD 79,871 BNY Mellon 15/9/2022 296
Net unrealised depreciation (5,657) Net unrealised depreciation (8,590)
EUR Hedged Share Class Total net unrealised depreciation

(USD underlying exposure - USD 462,029,471) (12,841,804)
EUR 1,613,279 USD 1,545,898 BNY Mellon 15/9/2022 (30,587)
usD 121,554 EUR 121,180 BNY Mellon 15/9/2022 212
Net unrealised depreciation (30,375) SeCtor Breakdown

GBP Hedged Share Class as at 31 August 2022

GBP 13,914,447 USD 16,858,882 BNY Mellon 15/9/2022  (702,020) % of Net
usD 1,389,763 GBP 1,176,921 BNY Mellon 15/9/2022 23,179 Assets
Net unrealised depreciation (678,841) Industrial 42.21
HKD Hedged Share Class Consumer Non-cyclical 24.75
HKD 31,845,179 USD 4,060,964 BNY Mellon 15/9/2022 (2,338) Basic Materials 11.58
usD 322,252 HKD 2,527,937 BNY Mellon 15/9/2022 70 Technology 10.14
Net unrealised depreciation (2,268) Consumer Cyclical 6.21
JPY Hedged Share Class Investment Funds 4.56
JPY 55472,011,412 USD 412,631,402 BNY Mellon 15/9/2022 (12,553,013) Other Net Assets 0.55
USD 37,424,601 JPY 5,126,310,561 BNY Mellon 15/9/2022 453,086

Net unrealised depreciation (12,099,927) 100.00

NZD Hedged Share Class

NzD 137,361 USD 86,361 BNY Mellon 15/9/2022 (2,212)
usD 6,759 NzZD 10,941 BNY Mellon 15/9/2022 57
Net unrealised depreciation (2,155)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Climate Action Equity Fund‘"

Portfolio of Investments 31 August 2022

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Japan
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 200 Keyence 76,136 186
Regulated Market Netherlands
663 Koninklijke DSM 85,133 2.08
FUNDS Norway
Ireland 1,454 Salmar 96,804  2.37
1,875 BlackRock ICS US Dollar Liquid South K
Environmentally Aware Fund 187,529 4.5 outh Rorea
Total Funds 187529 259 142 LG Chem 67,096 1.64
137 Samsung SDI 61,251 1.50
COMMON STOCKS (SHARES) 128,347 3.14
Australia Spain
37,877 Cleanaway Waste Management 72,685 1.78 6,126 EDP Renovaveis 150,213 3.68
3,329 Sims 35,113 0.86 Sweden
107,798  2.64 3,638 Atlas Copco 37,606 0.92
Bermuda 26,289 Orron Energy 50,531 1.24
1,117 Bunge 110,114 2.70 88,137 2.16
Canada Switzerland
1,146 Canadian Solar 50,653 1.24 4,030 SIG 95,054 2.33
4,183 Growth International 126,039 3.09 United Kingdom
2,187 Maple Leaf Foods 38,885 0.95 5,083 ITM Power 11,842 0.29
1,520 Nutrien 139,141 3.41 3,303 Mondi 56,786 1.39
4,377 SunOpta 43,420 1.06 68,628 1.68
398,138 9.75 United States
China 686 AGCO 75,316 1.84
18,800 Xinjiang Goldwind Science & 184 Albemarle 50,092 1.23
Technology 28121 089 261 Analog Devices 39,588  0.97
Denmark 165 ANSYS 41,912 1.03
2,034 Vestas Wind Systems 5198 1.7 790  Archer-Daniels-Midland 68,983  1.69
Finland 1,177 Ball 66,218  1.62
2,384 UPM-Kymmene 81,162 1.99 1004 Crown 92.388 226
France 555 Darling Ingredients 41,708 1.02
2,186 Bureau Veritas 54,346 1.33 415 Deere 152.035 3.72
1,028 Dassault Systemes 40,361 0.99 400 Ecolab 66.440 1.63
91 Robert‘et ] 81,116 1.98 2,242 Evoqua Water Technologies 80,084 1.96
310 Schneider Electric 37,464 0.92 408 First Solar 51,628 1.26
213,287  5.22 1,015 FMC 109,650  2.68
Germany 1,352 Ingersoll Rand 64,423 1.58
2,344 Infineon Technologies 57,863 1.42 463 John Bean Technologies 48.328 1.18
938 Symrise 99002 242 2,039 NextEra Energy 175660  4.30
156,865  3.84 468 Owens Corning 38563 095
Iceland 296 Quanta Services 4742 1.02
4,301 Marel HF 15533  0.38 784 Republic Services 112,908 277
Ireland 657 Waste Management 112,630 276
1,205 Johnson Controls International 65,757 1.61 1530.386 37.47
960 Kerry 99,547 244 ™ Total Common Stocks (Shares) 3,888,634  95.22
634 Kingspan 36,407 089 Total Transferable Securities and Money
201,711 4.94 | Market Instruments Admitted to an
Isle of Man Official Stock Exchange Listing or
331,357 Agronomics 68,469 168 Dealt in on Another Regulated Market 4,076,163  99.81
Italy Total Portfolio 4,076,163  99.81
22,073 Enel 105,201 2.58 | Other Net Assets 7,625 0.19
1,007 Prysmian 31,462 0.77 Total Net Assets (USD) 4,083,788 100.00
136,663 3.35

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Climate Action Equity Fund‘") continued

Sector Breakdown
as at 31 August 2022

% of Net
Assets

Industrial 36.74
Basic Materials 20.45
Consumer Non-cyclical 14.58
Utilities 11.80
Investment Funds 4.59
Technology 4.41
Energy 4.06
Financials 1.68
Communications 1.50
Other Net Assets 0.19

100.00

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund™

Portfolio of Investments 31 August 2022

Market

% of

Market

% of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
194 KBC 9,211 0.02
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 28 uce 1,992 0.01
Regulated Market 189 Umicore 6,088 0.01
22,591 0.05
FUNDS Bermuda
Ireland 8,000 Alibaba Health Information
702,318 iShares Euro Govt Bond Climate Technology 4,636 0.01
PCITS ETF 2,975,300 6.21 3,150 Bunge 310,393 0.65
813,144 |ES_P§res Global Govt Bond UCITS 3537176 S a 53 Credicorp 6,861 0.01
222,949 iShares Green Bond Index Fund 19,000 Digital China 8493 002
IE 2,118,016 4.42 268 Invesco 4,468 0.01
8,630,492  18.01 334,851 0.70
United Kingdom Brazil
1,530,612 Aquila European Renewables 350  Americanas 1,134 0.00
Income Fund 1,657,704 3.25 576 B3 - Brasil Bolsa Balcao 1,355 0.00
919,753 Greencoat UK Wind Fund 1,756,360 3.66 599 Banco Bradesco 2,254 0.00
141,468 Gresham House Energy Storage 1,051 Banco do Brasil 8,635 0.02
Fund 278,238 058 320 Banco Santander Brasil 1855  0.00
3,592,302 749 12,231 Cia Energetica de Minas Gerais 28342  0.06
Total Funds 12,222,794  25.50 4650 Cosan 18,013 0.04
COMMON / PREFERRED STOCKS (SHARES) 470 Localiza Rent a Car 5607 0.01
Australia 766 Lojas Renner 4,090 0.01
467 Avistocrat Leisure 11421 0.02 695 Natura 2001 0.0
150 ASX 8,061  0.02 73,286 015
210 Australia & New Zealand Canada
Banking 3,284 0.01 54 Agnico Eagle Mines 2,230 0.00
5,117 Brambles 43,397 0.09 129 Bank of Montreal 12,086 0.03
84,747 Cleanaway Waste Management 162,558 0.34 830 Bank of Nova Scotia/The 46,098 0.10
134 Cochlear 19,672 0.04 698 Brookfield Asset Management 34,081 0.07
272 Computershare 4,603 0.01 108 CAE 1,992 0.00
232,596 Cooper Energy 43,022 0.09 168 Cameco 4,890 0.01
12,113 Costa 22,322 0.05 19,802 Canacol Energy 37,454 0.08
140 CSL 28,153 0.06 206 Canadian Imperial Bank of
3,252 Dexus 19,449  0.04 Commerce 9,853 0.02
88 IDP Education 1,749 0.00 242 Canadian National Railway 28,786 0.06
240 Lendlease 1,689 0.00 2,587 Canadian Solar 1 14,296 0.24
2,323 Lottery 7,034  0.02 173 Canfor 3,433 0.01
112 Macquarie 13,600 0.03 4,120 Enbridge 171,470 0.36
642 Mineral Resources 28,134 0.06 9,358 Growth International 281,845 0.59
3,054 Mirvac 4’394 0.01 1,064 Hydro One 28,798 0.06
7,449 Sims 78,535 017 2,753 Lundin Mining 14,249 0.03
3,102 Stockland 7,693 0.01 1,505 Manulife Financial 26,060 0.05
4,761 Transurban 45,531 0.09 4,956 Maple Leaf Foods 88,081 0.18
6,299 Worley 62,700 013 4,037 Nutrien 369,360 0.77
617,001 1.29 2,968 Parex Resources 47,214 0.10
Austria 980 Pembina Pipeline 34,558 0.07
187 ANDRITZ 8,591 0.02 200 Ritchie Bros Auctioneers 13,930 0.03
143 Erste Bank 3236  0.01 649 Shopify 21,182 0.05
483  Kontron 7,230 0.01 1,151 Sierra Wireless 35,412 0.07
19,057 0.04 9,784 SunOpta 97,015 0.20
Belgium 611 TC Energy 29,661 0.06
37 Anheuser-Busch InBev 1,808 0.00 347 TELUS 7,860 0.2
24 Elia 3,492 0.01 460 Toronto-Dominion Bank/The 29,740 0.06

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Holding Description (EUR) Assets Holding Description (EUR) Assets
190 West Fraser Timber 17,294 0.04 Denmark
5,653 Western Forest Products 6,467 0.01 202 Genmab 72,002 0.15
462 Wheaton Precious Metals 14,133 0.03 1,161 Novo Nordisk 124,415 0.26
1,629,528 3.40 832 Novozymes 48,092 0.10
Cayman Islands 372 Orsted 36,863 0.08
3,800 Alibaba 45,637 0.10 20 Pandora 1,213 0.00
570 Baidu 10,272 0.02 102 ROCKWOOL 21,038 0.04
3,000 China Medical System 4,447 0.01 6,279 Vestas Wind Systems 160,257 0.34
1,000 Country Garden Services 1,982 0.01 463,880 0.97
400 GDS 1,388 0.00 Finland
1,900 JD Health International 13,224 0.03 91 Elisa 4,879 0.01
116 JD.com 3,646 0.01 748 Kesko 15,715 0.03
2,000 Kingdee International Software 3,902 0.01 932 Neste 46,022 0.10
100 Kuaishou Technology 876 0.00 462 Nokia 2,345 0.01
427 LiAuto 12,416 0.03 3,594 Stora Enso 53,641 0.11
1,600 Meituan 38,676 0.08 5,748 UPM-Kymmene 195,604 0.41
1,000 Microport Scientific 2,002 0.00 204 Wartsila 1,696 0.00
700 NetEase 12,642 0.02 319,902 0.67
184 NIO 3,623 0.01 France
500 Ping An Healthcare and 106 AXA 2,506 0.00
Technology 1,363 0.00 474 BNP Paribas 22,141 0.05
1,600 Sands China 3607  0.01 4,890 Bureau Veritas 121,516 0.25
500 Sunny Optical Technology 6,871 0.01 528 Cie Generale des
5,200 Tongcheng Travel 10,715 0.02 Etablissements Michelin 12,872 0.03
2,000 Wuxi Biologics Cayman 17,754 0.04 41 Covivio 2,284 0.00
464 XPeng 8,696 0.02 2,299 Dassault Systemes 90,224 0.19
6,000 Yadea 11,477 0.02 642 Gaztransport Et Technigaz” 81,341 0.17
215,216 0.45 36 Gecina 3,217 0.01
China 47 Kering 24,022 0.05
13,000 Agricultural Bank of China 4,255 0.01 158 Klepierre 3,267 0.01
18,000 Bank of China 6,327 0.01 95 Legrand 6,965 0.01
57,000 CGN Power 13,575 0.03 114 L'Oreal 39,604 0.08
33,000 China Construction Bank 20,467 0.04 713 Orange 7,200 0.01
1,000 China Merchants Bank 5,133 0.01 35 Pernod Ricard 6,507 0.02
4,500 China Minsheng Banking 1,433 0.00 52 Publicis Groupe 2,550 0.01
54,000 China Suntien Green Energy 24,277 0.05 207 Robertet 184,437 0.39
420 Ganfeng Lithium 5,215 0.01 1,257 Schneider Electric 151,846 0.32
17,900 GEM 21,655 0.05 1,046 Societe Generale 23,179 0.05
14,000 Industrial & Commercial Bank of 1,163 TotalEnergies 58,906 0.12
China 7132 0.02 130 Unibail-Rodamco-Westfield 6,714  0.01
1,500 Ping An Insurance of China 8,854 0.02 851,208 178
1,600 Shandong Weigao Medical Germany
Polymer 2,180 0.01 .
) ) 35 adidas 5,253 0.01
140 Sinomine Resource 1,923 0.01 272 Allianz 46,044 010
800 Sinopharm 1781 0.00 336 Bayerische Motoren Werke 24824  0.05
700 Sungrow Power Supply 11,298 0.02 776  Commerzbank 5128 0.01
42,600 Xinjiang Goldwind Science &
Technology 63,694 0.13 1,319 Deutsche Bank 11,024 0.02
2,600 Xinjiang Goldwind Science & 59 Deutsche Boerse 9992 0.02
Technology 4,833 0.01 405 Evonik Industries 7,586 0.02
800 Yantai Jereh Oilfield Services 4,406 0.01 5,498 Infineon Technologies” 135,663 0.28
208,438 0.44 100 Merck 17,380 0.03
Curacao 2,846 Nordex 27,686 0.06
1,508 Schlumberger 57,174 0.12 474 SAP 40,693 0.09

“All or a portion of this security represents a security on loan.

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Holding Description (EUR) Assets Holding Description (EUR) Assets
727 SMA Solar Technology 37,004 0.08 Italy

255 Software 6,951 0.01 50,448 Enel 240,334 0.50
2,185 Symrise 230,517 0.48 12,793 Intesa Sanpaolo 22,188 0.05
605,745 1.26 2,281 Prysmian 71,236 0.15
Greece 7,416 Terna - Rete Elettrica Nazionale 53,707 0.12
641 OPAP 8,525 0.02 278 UniCredit 2,724 0.00
Hong Kong 390,189 0.82

6,200 AIA 59,971 0.13 Japan
3,000 BOC Hong Kong 10,354 0.02 100 Advantest 5,761 0.01
2,000 CSPC Pharmaceutical 2,035 0.00 200 Aeon 3,921 0.01
7,000 Far East Horizon 5,304 0.01 200 Asahi 6,730 0.01
14,000 Fosun International 10,324 0.02 1,800 Astellas Pharma 25,724 0.05
1,000 Hang Lung Properties 1,666 0.00 500 Azbil 14,366 0.03
500 Hang Seng Bank 7,832 0.02 3,900 Chugai Pharmaceutical 101,358 0.21
4,000 Lenovo 3,311 0.01 100 Dai Nippon Printing 2,115 0.00
8,000 MMG 2,201 0.00 900 Daiichi Sankyo 27,201 0.06
5,000 MTR 25,631 0.05 100 Daikin Industries 17,632 0.04
13,000 Swire Properties 30,033 0.06 100 FANUC 16,228 0.03
1,000 Wharf 3,770 0.01 100 Fujitsu 11,929 0.02
162,432 0.33 600 Hankyu Hanshin 18,082 0.04
Iceland 200 Hitachi 10,076 0.02
9,624 Marel HF 34,743 0.07 100 Hitachi Metals 1,507 0.00
Indonesia 2,400 KDDI 73,919 0.15
20,000 Bank Central Asia 11,045 0.02 500 Keyence 190,257 0.40
35,400 Kalbe Farma 4,005 0.01 600 Komatsu 12,660 0.03
36,000 Merdeka Copper Gold 10,377 0.02 1,200 Kubota 18,800 0.04
10,900 Telkom Indonesia Persero 3,347 0.01 100 Kyocera 5,601 0.01
28,774 0.06 800 Mitsubishi Electric 8,172 0.02
Ireland 3,800 Mitsubishi UFJ Financial® 19,733 0.04
69 Accenture 20,320 0.04 300 MS&AD Insurance 8,989 0.02
91 Eaton 12,610 0.03 700 Murata Manufacturing 38,079 0.08
44  Flutter Entertainment 5,551 0.01 300 Nippon Ceramic 5,706 0.01
1,452,038 Greencoat Renewables 1,786,021 3.73 500 Nippon Paint 3,910 0.01
115 James Hardie Industries 2,640 0.00 100 Nippon Yusen 7,698 0.02
3,815 Johnson Controls International 208,095 0.44 200 Nitto Denko 12,415 0.03
2,291 Kerry 237,462 0.49 2,300 Nomura 8,344 0.02
1,844 Kingspan 105,567 0.22 300 Nomura Research Institute 8,188 0.02
8,624 Origin Enterprises 32,427 0.07 300 Omron 15,965 0.03
849 Pentair 38,392 0.08 1,500 Ono Pharmaceutical 35,949 0.08
777 Smurfit Kappa 26,208 0.06 700 Recruit 22,598 0.05
78 STERIS 15,752 0.03 800 Renesas Electronics 7,627 0.02
335 Trane Technologies 52,191 0.11 1,500 Resona” 5,534 0.01
2,543,236 5.31 100 Rohm 7,576 0.01
Isle of Man 400 Sekisui House 6,838 0.01
748,092 Agronomics 154,513 0.32 400 SG’ 6,680 0.01
454 Entain 6,793 0.02 400 Shimizu 2,206 0.01
161,306 0.34 1,400 Shionogi” 68,596 0.14
Israel 2,200 SoftBank 24,232 0.05
1,497 Bank Hapoalim 15,628 0.03 200 Sompo” 8,603 0.02
316 Bank Leumi Le-Israel 3,362 0.01 700 Sony 56,130 0.12
7 Elbit Systems 1,484 0.00 2,600 Sumitomo Chemical” 10,298 0.02
44 Wix.com 2,982 0.01 1,400 Sumitomo Forestry 23,904 0.05
23,456 0.05 500 Sumitomo Metal Mining 15,861 0.03

“Allora portion of this security represents a security on loan.

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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200 Sumitomo Mitsui Trust 6,245 0.01 4,978 Meridian Energy 15,258 0.03
300 Sysmex 18,586 0.04 1,438 Spark New Zealand 4,773 0.01
500 Takeda Pharmaceutical” 13,863 0.03 48,730 0.10
200 Tokio Marine 11,222 0.02 Norway
100 Tokyo Electron 31,801 0.07 199 Adevinta 1,607 0.00
100 Tokyu 1,195 0.00 16,086 Aker Carbon Capture 34,731 0.07
100 TOTO 3,482 0.01 19,733  Aker Solutions 76,733 0.16
100 Yamaha Motor 2,088 0.01 785 DNB Bank 14,723 0.03
200 Yaskawa Electric” 6,596 0.01 2,186 Equinor 83,654 0.18
100 Yokogawa Electric 1,761 0.00 114 Kongsberg Gruppen 3,918 0.01
3,200 Z Holdings 9,563 0.02 3,904 Leroy Seafood 26,098 0.05
2,900 zZ0zO 64,948 0.14 3,398 Mowi 69,750 0.15
1,175,048 2.45 335 Nordic Semiconductor 5,140 0.01
Jersey 1,106 Norway Royal Salmon 27,588 0.06
210 Aptiv 19,963 0.04 1,425 Orkla 11,978 0.02
153 Ferguson 17,860 0.04 3,254 Salmar 216,551 0.45
454 WPP 3,920 0.01 2,038 TOMRA Systems 46,467 0.10
41,743 0.09 618,938 1.29
Luxembourg Portugal
847 Tenaris 11,523 0.02 7,061 Galp Energia SGPS 75,765 0.16
Malaysia Singapore
4,100 CIMB 4,917 0.01 8,700 Capitaland Investment 22,965 0.05
50,300 Dialog 27,299 0.06 5,600 City Developments 32,568 0.07
2,300 Malayan Banking 4,608 0.01 300 DBS 6,996 0.01
400 PPB 1,572 0.00 6,700 Keppel 34,843 0.07
2,500 Press Metal Aluminium 2,669 0.00 600 Oversea-Chinese Banking 5,189 0.01
11,200 Public Bank 11,782 0.03 1,000 Singapore Telecommunications 1,874 0.01
1,400 RHB Bank 1,795 0.00 200 United Overseas Bank 3,910 0.01
54,642 0.11 108,345 0.23
Mexico South Africa
2,010 Grupo Financiero Banorte 12,069 0.03 558 Absa 5,856 0.01
Netherlands 250 Aspen Pharmacare 2,180 0.00
1,385 Aegon 6,208 0.01 224 Bidvest 2,838 0.01
145 Akzo Nobel 9,228 0.02 191 Clicks 3,350 0.01
109 ASML 53,933 0.11 292 MultiChoice 1,994 0.00
9,704 CNH Industrial 119,696 0.25 110 Naspers 15,834 0.03
576 Corbion 16,554 0.03 355 Nedbank 4,203 0.01
777 ING Groep 6,848 0.02 3,647 Old Mutual 2,201 0.01
175 Iveco 890 0.00 764 Standard Bank 6,893 0.01
508 Koninklijke Ahold Delhaize 13,985 0.03 498 Vodacom 3,707 0.01
1,903 Koninklijke DSM 244,250 0.51 773 Woolworths 2,525 0.01
4,517 Koninklijke KPN 14,346 0.03 51,581 0.11
144 NN 5,901 0.01 South Korea
258 NXP Semiconductors 42,653 0.09 43 Coway 2,047 0.00
55 Prosus 3,477 0.01 288 Hana Financial 8,448 0.02
93 Randstad 4,340 0.01 241 Kakao 13,220 0.03
477 STMicroelectronics 16,917 0.04 875 KB Financial 32,335 0.07
208 Wolters Kluwer 20,779 0.04 325 LG Chem 153,498 0.32
580,005 1.21 54 LG Electronics 4,076 0.01
New Zealand 2 LG H&H 1,064 0.00
970 Auckland International Airport 4,491 0.01 222 Mirae Asset 1,088 0.00
1,855 Fisher & Paykel Healthcare 22,333 0.05 200 NAVER 35,871 0.07
528 Mercury NZ 1,875 0.00 49 Samsung 1,242 0.00

“Allora portion of this security represents a security on loan.

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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16 Samsung C&T 1,441 0.00 234 Swiss Re 18,251 0.04
605 Samsung Electronics 26,992 0.06 68 TE Connectivity 8,640 0.02
24 Samsung Life Insurance 1,112 0.00 93  u-blox 12,852 0.03
328 Samsung SDI 146,581 0.31 2,705 UBS 43,055 0.09
768 Shinhan Financial 21,006 0.05 130 Zurich Insurance 57,570 0.12
163 SK Hynix 11,596 0.02 632,996 1.32
2,104 Woori Financial 19,183 0.04 Taiwan
480,800 1.00 2,000 Advantech 21,510 0.05
Spain 84 Taiwan Semiconductor
6,034 Banco Bilbao Vizcaya Argentaria 27,277 0.05 Manufacturing 7.087 001
1,585 Banco Santander 3859  0.01 28,597  0.06
1,513 CaixaBank 4527 0.01 Thailand
14,214 EDP Renovaveis 348,385 0.73 400 Advanced Info Service 2,105 0.01
4,603 Iberdrola 48,516  0.10 7400 BTS 1,704 0.00
668 Industria de Diseno Textil 14,609 0.03 300  Delta Electronics Thailand 4,310 0.01
1,529 Siemens Gamesa Renewable 19,400  Energy Absolute 45,338 0.09
Energy 27,430 0.06 3,300 Home Product Center 1,257 0.00
5,401 Tecnicas Reunidas 32,892 0.07 200 Intouch 399 0.00
507,495 1.06 600 Krungthai Card 991 0.00
Sweden 2,400 Minor International 2,155 0.01
56 Alfa Laval 1,505 0.00 300 Siam Cement 2,944 0.01
8,641 Atlas Copco” 89,283 0.19 61,203 0.13
201 Atlas Copco 1,859 0.00 Turkey
618 Boliden 19,649 0.04 2,205 Akbank 1,466 0.00
128 Epiroc 2,000 0.00 2,483 Aselsan Elektronik Sanayi Ve
113 EQT 2,589 0.01 Ticaret 3,628 0.01
1,273 Holmen 55,308 0.12 5094 0.0
324 Husqvarna 2,208 0.01 United Arab Emirates
352 Investor 5,606 0.01 7,345 Abu Dhabi Commercial Bank 18,130 0.04
98 Investor 1,656 0.00 652 Emirates Telecommunications 4,564 0.01
113 Kinnevik 1631 0.00 3,423 First Abu Dhabi Bank 17,792 0.03
5,328 Nibe Industrier 50,859  0.11 40486  0.08
58,632 Orron Energy 112,650  0.24 United Kingdom
5918 Svenska Cellulosa 88,783  0.18 374 AstraZeneca 46,903 0.10
633 Tele2 6789 0.01 11,014 Auto Trader 83,837  0.17
1,238 Telefonaktiebolaget LM Ericsson 9,307 0.02 9,663 Barclays 18,563 0.04
2,059 Telia 7,297 0.02 790 Barratt Developments 3,925 0.01
458979 0.96 5,870 Biffa 27,327 0.06
Switzerland 12,475 BP 63272 0.13
1,766 ABB 49,152 0.10 682 British Land 3,405 0.01
1,372 Credit Suisse 7114 001 5302 BT 9.241  0.02
15 Givaudan 48,439 0.10 314 Burberry 6451 0.01
48 Kuehne + Nagel International 11,023 0.02 108 Croda International 85852  0.02
137 Landis+Gyr 7977 0.02 1,662 Diageo 73129 015
43 Logitech International 2,156 0.00 3,904 Energean 58491 012
286 Nestle 33598  0.07 308 GSK 4950  0.01
62 Novartis 5019 0.01 386 Haleon® 1156 0.00
70 Roche 22,712 0.05 308 Halma 7513 0.02
6 Roche 2290 0.00 9,402 HSBC 57,843 0.12
7 SGS 15,389 0.03 1,165 Informa 7,419 0.02
11’497 SIG 271,058 0.57 125 Intertek 5,781 0.01
31 Sika 7078 0.02 11,418 ITM Power 26,591  0.06
36 Sonova 9,623 0.02 2,592 J Sainsbury 6,150 0.02

“All or a portion of this security represents a security on loan.

(MFund launched during the year, see Note 1, for further details.
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17,944  John Wood 26,245 0.06 3,270 Ball 183,891 0.38
795 Johnson Matthey 18,680 0.04 1,271 Bank of America 43,576 0.09
2,348 Kingfisher 6,294 0.01 635 Bank of New York Mellon 26,487 0.06
4,591 Legal & General 13,467 0.03 242 Best Buy 17,624 0.04
38,663 Lloyds Banking 19,748 0.04 106 Biogen 20,954 0.04
88 London Stock Exchange 8,371 0.02 72 Block 5,085 0.01
7,390 Mondi 126,995 0.26 9 Booking 17,201 0.04
2,802 National Grid 35,293 0.07 115 Boston Properties 9,237 0.02
4,143 NatWest 11,908 0.02 370 Bristol-Myers Squibb 24,942 0.05
586 Pearson 5,905 0.01 15 Broadcom 7,571 0.02
405 Pennon 4,378 0.01 112 Cadence Design Systems 19,679 0.04
1,498 RELX 39,579 0.08 22 CarMax 1,968 0.00
97 Schroders 3,028 0.01 639 Carrier Global 25,127 0.05
1,118,414 Sdcl Energy Efficiency Income 260 CBRE 20,617 0.04
Trust 1,536,538 3.20 500 CECO Environmental 5023  0.01
1,321 Segro 14,608 0.03 223 CEVA 6,680 0.01
60 Spirax-Sarco Engineering 7491 0.01 179 CH Robinson Worldwide 20,388 0.04
587 SSE 11,337 0.02 2,283 ChampionX 49,543 0.10
2,039 Standard Chartered 14,158 0.03 151 Charles Schwab 10,888 0.02
7,288 TechnipFMC 59,590 0.12 389 Cheniere Energy 61,521 0.13
1,389 United Utilities 17,149 0.04 66 Cigna 18,848 0.04
973 Vodafone 1,305 0.00 3,639 Cisco Systems 164,885  0.34
2,502,566 5.1 572 Citigroup 28,056  0.06
United States 97 Citrix Systems 9,962 0.02
54 M 6733 002 95 Clorox 13,837  0.03
191 A O Smith 10882 0.02 1,681 Coca-Cola 104,505  0.22
313 AbbVie 42475 0.09 447 Cognizant Technology Solutions 28,837  0.06
35 ABIOMED 9,259 0.02 621 Colgate-Paimolive 49249  0.10
468 Adobe 177,352 0.37 188 Comcast 6,820 0.01
1,129 Advanced Micro Devices 96,759 0.20 223 Conagra Brands 7,775 0.02
174 AECOM 12710 0.03 648 Consolidated Edison 63781  0.13
2,498 AGCO 274,137 057 56 Constellation Energy 4531 0.01
379 Agilent Technologies 49,207 0.10 709 Corcept Therapeutics 18,738 0.04
126 Akamai Technologies 11,641 0.02 29 Costco Wholesale 15,161 0.03
410 Albemarle 111,570 0.23 2247 Crown 206,680 0.43
1,068 Alphabet 118,593 0.25 47 Crown Castle 8,067 0.02
1,240 Alphabet 136,515 0.29 42 CSX 1,326 0.00
1,815 Amazon.com 235,576 0.49 126 Cummins 27,289 0.06
138 American Express 21,393 0.04 604 CVS Health 59,915 0.13
166 American Tower 42,373 0.09 57 Danaher 15,602 0.03
303 American Water Works 45,951 0.10 1,408 Darling Ingredients 105,766 0.22
96 Amgen 23325 0.05 1,518 Deere 555880  1.16
1,113 Analog Devices 168,747 0.35 124 Dexcom 10,385 0.02
369 ANSYS 93689  0.20 718 Digi International 24172 0.05
5079 Apple 812874  1.70 85 Discover Financial Services 8,656  0.02
1,152 Applied Materials 108,357 0.23 22 DocuSign 1,306 0.00
2,051 Archer-Daniels-Midland 179,016 0.37 819 Donaldson 42,959 0.09
3,222 AT&T 57246 012 186 Dover 23370  0.05
294 Autodesk 60,494  0.13 673 eBay 30030 0.06
249 Automatic Data Processing 61,325 0.13 1811 Ecolab 300,677 0.63
137 Avery Dennison 25,218 0.05 865 Edwards Lifesciences 79,183 0.17
206 Badger Meter 19,665 0.04 132 Electronic Arts 16,931 0.04
1,845 Baker Hughes 45,312 0.10

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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47 Elevance Health 23,069 0.05 46 J M Smucker 6,503 0.01
157 Eli Lilly 48,288 0.10 1,050 John Bean Technologies 109,552 0.23
92 Emerson Electric 7,644 0.02 567 JPMorgan Chase 64,905 0.14
161 EnerSys 10,144 0.02 659 Kellogg 48,132 0.10
19 Enphase Energy 5,515 0.01 290 Keurig Dr Pepper 11,120 0.02
39 Entegris 3,722 0.01 555 Keysight Technologies 91,857 0.19
1,128 EQT 52,993 0.11 39 Kimberly-Clark 5,032 0.01
27 Equinix 18,026 0.04 2,762 Kinder Morgan 50,040 0.11
1,010 Essential Utilities 49,873 0.10 122 Knight-Swift Transportation 6,275 0.01
70 Estee Lauder 18,055 0.04 124 Kroger 5,910 0.01
56 Etsy 6,031 0.01 36 Laboratory of America 8,222 0.02
603 Eversource Energy 54,512 0.11 94 Lam Research 41,416 0.09
6,613 Evoqua Water Technologies 236,115 0.49 26 Lennox International 6,302 0.01
311 Expeditors International of 496 Lindsay 80,377 0.17
Washington 32,109 0.07 272 Lowe's 53.156 0.11
19 Fair Isaac 8,782 0.02 8 LPL Financial 1,793 0.00
147 FIde'Ity National Information 15 Lululemon Athletica 4.609 0.01
Servi 13,693 0.03
a1 F_erv';els eoar 03 453 Lumen Technologies 4528 001
2’547 Fll\r/lsct; - 275,034 0.57 106 Lt 1603 000
' ’ ’ 281 Marvell Technology 13,356 0.03
107 Fortune Brands Home & Security 6,631 0.01
132 MasTec 10,624 0.02
15 Generac 3,349 0.01
767 G Ml 59 624 012 677 Mastercard 223,639 0.47
oo G_T”e;as e c00rr  o1n 326 McCormick 27,630 0.0
fead sciences ’ ' 52 McKesson 18993  0.04
177 Global Water Resources 2,431 0.01 .
8 MercadoLibre 7,035 0.02
45 GoDaddy 3,434 0.01
2701 Graphic Packadi 60.692 0.13 755 Merck 65,272 0.14
.y H"f‘p CIC| a: lag'ng e 0or 24 Mettler-Toledo International 20626 0.0
o Ha'nb elestia e 007 116 Microchip Technology 7521 0.02
asbro ’ ’ 162 Micron Technology 9,113 0.02
118 Healthpeak Properties 3,133 0.01 i
607 Hersh 138 531 0.29 2,683 Microsoft 712,861 1.49
ot Hers Y Canes 16 32 Moderna 4405 001
4018 Hessl Packard E 54'943 0'11 358 Molson Coors Beverage 18,658 0.04
, ewlett Packard Enterprise , .
P 151 Moody's 43564  0.09
599 Hologic 40,409 0.08
621 Morgan Stanley 52,588 0.11
315 Home Depot 91,411 0.19 .
88 H | Food 475 0.01 1,113 Mosaic 60,922 0.13
© 06 H‘;rme ooas e 008 60 Motorola Solutions 14726 0.03
' 21 HubS 7’316 0'02 201 Nasdaq 12,035 0.03
ubSpot : : 331 Newmont 13717 0.03
32 Humana 15,600 0.03
1144 Huntinaton B h 15,374 0.03 4,563 NextEra Energy 392,933 0.82
e IDUSX'”Q on Bancshares s 008 270 NIKE 28,950  0.06
192 IDEXX Lab 68,048 0'14 154 Northern Trust 14,750 0.03
tori s . .
aborafories 82 NortonLifeLock 1,863 0.00
185 lllinois Tool Works 36,224 0.08
25 Nucor 3,293 0.01
91 lllumina 18,918 0.04
351 Inovi 24,868 0.05 700 NVIDIA 107,117 0.22
3,014 |ncy - Il Rand 143’555 0-30 48 Okta 4491 001
e l”gelrso an i1 o3 487 ONEOK 20,928  0.06
t .
nsue : 20 Otis Worldwide 1453 0.00
39 Intercontinental Exchange 3,960 0.01 .
37 Int tional Fi N 1,045 Owens Corning 86,071 0.18
nternational Flavors ) ’
Fragrances 35,337 0.07 1,906 Palantir Technologies 15,013 0.03
109 Interpublic 3,060 0.01 76 Palo Alto Networks 43,180 0.09
259 Intuit 113,116 0.24 196 Paramount Global 4,718 0.01
126 Iron Mountain 6,666 0.01 650 PayPal 62,393 0.13
175 ltron 8.293 0.02 781 PepsiCo 135,445 0.28

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund" continued

Holding
1,072
250

291
772
232
291
68
810
796
74
277
1,241
136
740
2,175
361
70
73
125
18
17
107
601
19
290
221
121
137
65
1,292
28
127
152
180
434
259

215
558
352
943
56
571
21
1,414
45
110
198
2,011
15

Portfolio of Investments 31 August 2022

Description

Pfizer

Pioneer Natural Resources
Pool

PPG Industries
Procter & Gamble
Prologis

Prudential Financial
Qorvo

QUALCOMM

Quanta Services
Quest Diagnostics
Rambus

Range Resources
Regeneron Pharmaceuticals
Regions Financial
Republic Services
Resideo Technologies
ResMed

Rivian Automotive
Robert Half International
Rockwell Automation
Roper Technologies
S&P Global
Salesforce

SBA Communications
Sealed Air
ServiceNow
Sherwin-Williams
Silicon Laboratories
Skyworks Solutions
Snap

Snowflake

Splunk

State Street

Steel Dynamics
Sunrun

Synchrony Financial
Synopsys

Target

Tesla

Tetra Tech

Texas Instruments
Thermo Fisher Scientific
T-Mobile US

Tractor Supply
Trimble

Truist Financial

Twilio

Twitter

Uber Technologies

Ulta Beauty

Market
Value
(EUR)

49,205
62,443
3,086
37,203
108,419
29,514
28,128
6,206
107,797
112,204
9,333
7,160
39,521
80,738
16,081
313,348
7,585
15,522
2,401
9,658
4,293
6,981
38,265
96,341
6,230
15,775
98,159
28,516
17,653
6,448
14,051
5,220
11,850
10,505
14,322
14,377
8,551
1,404
34,278
155,565
48,383
157,008
31,170
83,176
3,931
90,768
2,130
7,986
7,857
59,500
6,320

% of
Net
Assets

0.10
0.13
0.01
0.08
0.23
0.06
0.06
0.01
0.22
0.23
0.02
0.01
0.08
0.17
0.03
0.65
0.02
0.03
0.01
0.02
0.01
0.01
0.08
0.20
0.01
0.03
0.20
0.06
0.04
0.01
0.03
0.01
0.02
0.02
0.03
0.03
0.02
0.00
0.07
0.32
0.10
0.33
0.07
0.17
0.01
0.19
0.00
0.02
0.02
0.12
0.01

Market
Value

% of
Net

Holding Description (EUR) Assets
123 United Parcel Service 23,985 0.05
83 United Therapeutics 18,347 0.04
140 UnitedHealth 73,528 0.15
257 Unity Software 11,226 0.02
31 Vail Resorts 6,999 0.01
3,556 Velodyne Lidar 4,479 0.01
305 Ventas 14,634 0.03
64 VeriSign 11,664 0.03
2,926 Verizon Communications 123,907 0.26
68 Vertex Pharmaceuticals 19,314 0.04
119 VF 4,966 0.01
1,197 Visa 241,881 0.50
1,159 Vivint Smart Home 7,287 0.02
543 VMware 63,737 0.13
155 Walt Disney 17,537 0.04
1,332 Warner Bros Discovery 17,834 0.04
1,547 Waste Management 265,088 0.55
89 Waters 26,971 0.06
397 Watts Water Technologies 56,266 0.12
87 Wells Fargo 3,858 0.01
231  Welltower 17,821 0.04
54 West Pharmaceutical Services 16,109 0.03
67 Western Digital 2,839 0.01
315 Western Union 4,751 0.01
358 Westrock 14,668 0.03
297 Williams 10,019 0.02
240 Workday 39,950 0.08
79 WW Grainger 44,107 0.09
830 Xylem 76,476 0.16
412 Yum China 20,348 0.04
32 Zebra Technologies 9,629 0.02
24 Zendesk 1,846 0.00
260 Zoetis 41,218 0.09
249 Zoomlnfo Technologies 11,332 0.02
14,307,670  29.84
Total Common / Preferred Stocks (Shares) 30,574,903 63.79
BONDS
Austria
EUR 200,000 Erste Bank 0.125% 17/5/2028 166,693 0.35
Canada
USD 149,000 Bank of Montreal 2.05%
1/11/2022 148,659 0.31
USD 154,000 Bank of Nova Scotia/The 0.65%
31/7/2024 144,301 0.30
USD 250,000 National Bank of Canada 0.55%
15/11/2024 238,468 0.50
CAD 182,000 National Bank of Canada
1.534% 15/6/2026 123,376 0.26
654,804 1.37

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund‘" continued

Portfolio of Investments 31 August 2022

Market
Value
(EUR)

As

Holding

Description

% of

Net
sets

Market
Value
(EUR)

% of
Net
Assets

Holding Description

International EUR 127,000 Basque Government 0.85%
EUR 130,000 European Investment Bank 30/4/2030 113,229 0.24
0.375% 15/5/2026 122,769 0.26 EUR 120,000 Basque Government 1.125%
USD 165,000 European Investment Bank 30/4/2029 111,411 0.23
0.625% 21/10/2027 143,610 0.30 335,886 0.70
USD 160,000 European Investment Bank United Kingdom
0.875% 17/5/2030 134549 028 GBP 103,000 Paragon Treasury 2% 7/5/2036 89,655  0.19
400,928 0.84 ["oi5] Bonds 2,365467  4.94
Italy Total Transferable Securities and Money
EUR 172,000 Assicurazioni Generali 1.713% Market Instruments Admitted to an
30/6/2032 127,087 0.26 Official Stock Exchange Listing or
New Zealand Dealt in on Another Regulated Market 45,163,164 94.23
NZD 210,000 Housing New Zealand 2.247%
5/10/2026 118,272 0.25
Slovenia Other Transferable Securities
EUR 135,000 Slovenia Government Bond
0.125% 1/7/2031 110,256 0.23 RIGHTS
South Korea France .
USD 200,000 Kookmin Bank 2.5% 4/11/2030 166,003  0.34 : 1613 Fermentalg - 000
USD 200,000 Kookmin Bank 4.35% 2/1/2171 195883 041 | 'otalRights _ - 000
361,886 075 Total Other Transferable Securities - 0.00
- Total Portfolio 45,163,164  94.23
Spain
EUR 135,000 Basque Government 0.25% Other Net Assets 2,766,888 517
30/4/2031 111,246 0.23 Total Net Assets (EUR) 47,930,052 100.00

“Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date EUR
EUR 1,200,000 SEK 12,557,640 JP Morgan 20/10/2022 24,828
EUR 2,500,000 GBP 2,139,515 BNP Paribas 20/10/2022 23,209
JPY 109,629,760 USD 800,000 RBS 20/10/2022 (6,926)
usD 985,000 MXN 20,692,683 HSBC Bank 20/10/2022 (31,597)
usb 4,676,831 EUR 4,555,000 BNP Paribas 20/10/2022 104,382
Standard
usD 115,000 TWD 3,423,205 Chartered Bank 20/10/2022 2,089
usD 1,999,369 CNH 13,514,135 HSBC Bank  15/2/2023 31,032
Net unrealised appreciation 147,017

Open Exchange Traded Futures Contracts as at 31 August 2022

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/
Maturity (depreciation)

Sales date EUR

Currency Purchases Currency
USD Hedged Share Class

Counterparty

EUR 170 USD 170 BNY Mellon  15/9/2022 (1)
usD 5,549 EUR 5,431 BNY Mellon  15/9/2022 111
Net unrealised appreciation 110
Total net unrealised appreciation

(EUR underlying exposure - EUR 16,123,350) 147,127

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date EUR EUR
9) EUR Euro-BTP September 2022 1,080,180 (3,700)

(65) EUR EURO STOXX 50 Index September 2022 2,308,150 144,960

18 usb S&P 500 E-Mini Index September 2022 3,141,806 (17,632)

Total 6,530,136 123,628

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund‘" continued

Swaps as at 31 August 2022

Nominal
Value Description

Fund provides default protection CPTFEMU + Obps; and receives

Unrealised
depreciation

Expiration
Counterparty date EUR

Market
Value
EUR

IFS EUR 62,000 Fixed 2.58% Goldman Sachs 16/3/2052 (1,426) (1,426)
Fund provides default protection CPTFEMU + Obps; and receives

IFS EUR 67,000 Fixed 2.495% Goldman Sachs 16/4/2052 (2,823) (2,823)
Fund provides default protection CPTFEMU + Obps; and receives

IFS EUR 48,572 Fixed 2.5075% Goldman Sachs 16/4/2052 (1,832) (1,832)
Fund provides default protection CPTFEMU + Obps; and receives

IFS EUR 68,000 Fixed 2.535% Goldman Sachs 16/4/2052 (1,902) (1,902)
Fund provides default protection CPTFEMU + Obps; and receives

IFS EUR 144,078 Fixed 2.56% UBS 16/4/2052 (2,743) (2,743)
Fund provides default protection CPTFEMU + Obps; and receives

IFS EUR 100,000 Fixed 2.585% UBS 16/4/2052 (1,004) (1,004)

Total (EUR underlying exposure - EUR 485,836) (11,730) (11,730)

IFS: Inflation Swaps

Purchased Options as at 31 August 2022

Number of Call/

contracts Put Description

Counterparty

Unrealised
Expiration depreciation
Strike Price date EUR

Market
Value
EUR

58 Call CBOE SPX Volatility Index Exchange Traded USD 32.5 21/9/2022 (15,506) 4,638
64 Put EURO STOXX 50 Index Exchange Traded EUR 350 21/10/2022 (52,495) 42,848
Total (EUR underlying exposure - EUR 719,705) (68,001) 47,486

Written Options as at 31 August 2022

Number of  Call/
contracts Put

(64) Call

Counterparty

Description
EURO STOXX 50 Index

Exchange Traded

Unrealised
Expiration  appreciation
Strike Price date EUR

EUR 700 21/10/2022 12,180

Market
Value
EUR

(37,344)

Total (EUR underlying exposure - EUR 627,151)

12,180

(37,344)

(MFund launched during the year, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Continental European Flexible Fund

Portfolio of Investments 31 August 2022

Market
Value

% of

Net

Market
Value

% of
Net

Holding Description (EUR) Assets Holding Description (EUR) Assets
Netherlands
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 73494 Adyen 116,282,207 229
Regulated Market 423,602 ASM International 116,956,512 2.30
528,801 ASML 261,650,735 5.16
FUNDS 1,652,989 BE Semiconductor Industries 79,988,138 1.58
205503 'E:T'a:: €168 Euro Licuid 451,348 Ferrari’ 87,854,888  1.73
T E:\;ron(;sentally :vrv(;relq;tlmd" 118,072,605 2.33 473,480 IMCD’ 66,168,830 131
Total Funds 118.072.605 233 1,917,002 QIAGEN 87,645,331 1.73
3,104,963 STMicroelectronics 110,101,988 217
COMMON / PREFERRED STOCKS (SHARES) 926,648,629  18.27
Belgium Spain
1,655,842 Azelis 32,885,022 0.65 28,498,553 CaixaBank” 85,267,670 1.68
Denmark 4,182,008 Repsol 54,198,824 1.07
1,318,344 DSV 193,745,735 3.82 139,466,494 275
3,749,951 Novo Nordisk 401,852,947 7.93 Sweden
1,182,479 Pandora 71,705,624 1.41 3,518,105 Atlas Copco 36,350,818 0.72
667,304,306  13.16 3,828,283 Epiroc 59,817,735 1.18
France 1,042,580 EQT" 23,888,876 0.47
813,242 Dassault Systemes 31,915,682 0.63 6,632,735 Hexagon 69,278,328 1.36
72,330 Hermes International” 94,245,990 1.86 189,335,757 3.73
164,704 L'Oreal” 57,218,170 1.13 Switzerland
478,353 LVMH Moet Hennessy Louis 446,367 Bachem” 31,890,172 0.63
Vuitton® 314612768 620 589,907 Lonza 319,581,186 6.31
1,781,765  Sanofi 148,064,671 2.92 2,279,193 Nestle 267,746,108 5.8
324,947 Sartorius Stedim Biotech 120,945,273 2.38 448480 Sika 102,394,305 202
5,915,187 Societe Generale 131,080,544 2.59 711,246 Straumann 79,741,911 157
704,619 Teleperformance 204,409,972 4.03 801,353,682 15.81
5,592,472 TotalEnergies” 283,258,707 5.59 United Kingdom
1,385,751,777  27.33 4,312,993 Alifunds 34,482,379  0.68
Germany 694,351 Ashtead 34443255  0.68
10,816,970 Commerzbank 71,478,538 1.41 68,925 634 136
816,905 CTS Eventim’ 44,072,025 087 |50 Common / Preferred Stocks (Shares) 4,968,490,823  97.99
80,895 Hypoport 15,968,673 0.31 Total Transferable Securities and Money
326,620 MTU Aero Engines 57,697,423 1.14 Market Instruments Admitted to an
30,799 Rational 16,816,254 0.33 Official Stock Exchange Listing or
164,351 Sartorius 69,651,954 138 Dealt in on Another Regulated Market 5,086,563,428 100.32
275,684,867 5.44 | Total Portfolio 5,086,563,428 100.32
Ireland Other Net Liabilities (16,014,861)  (0.32)
14,799,230 Bank of Ireland 92,524,786 1.82 | Total Net Assets (EUR) 5,070,548,567 100.00
997,404 Kingspan 57,250,990 1.13
790,461 Linde 224,490,924 4.43
374,266,700 7.38
Italy
4,778,872 FinecoBank Banca Fineco” 52,304,754 1.03
5,568,810 UniCredit 54,563,201 1.08
106,867,955 2.1

“Investment in connected party fund, see further information in Note 10.

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Continental European Flexible Fund continued

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date EUR

GBP Hedged Share Class

EUR 47,758,591 GBP 40,514,511 BNY Mellon 15/9/2022 778,068
GBP 298,010,380 EUR 353,335,217 BNY Mellon 15/9/2022  (7,764,448)
Net unrealised depreciation (6,986,380)

USD Hedged Share Class

EUR 59,813,309 USD 60,187,643 BNY Mellon 15/9/2022 (295,047)
usD 649,195,963 EUR 635,396,929 BNY Mellon 15/9/2022 12,952,544
Net unrealised appreciation 12,657,497

Total net unrealised appreciation
(EUR underlying exposure - EUR 1,101,911,397) 5,671,117

Open Exchange Traded Futures Contracts as at 31 August 2022

Underlying Unrealised

Number of Contract/ Expiration exposure appreciation
contracts Currency Description date EUR EUR
(3) EUR EURO STOXX 50 Index September 2022 106,530 6,605

Total 106,530 6,605

Sector Breakdown
as at 31 August 2022

Assets
Consumer Non-cyclical 33.84
Technology 15.87
Consumer Cyclical 14.36
Industrial 12.75
Financials 10.08
Energy 6.66
Basic Materials 4.43
Investment Funds 2.33
Other Net Liabilities (0.32)

100.00

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Developed Markets Sustainable Equity Fund

Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
United States
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 924  Adobe 350,307 3.25
Regulated Market 4,327 Alphabet 476,576 4.42
2,126 American Express 329,722 3.06
FUNDS 1,830 Analog Devices 277,574 2.57
4t :Ia:: (168 US Dollar Licuid 1,094 Chart Industries 200,665  1.94
’ E:v(;rononfentally Awa:)e ?:runﬁ"u | 484,870 450 564 Deere 206,621 1.92
Total Funds 184870 250 3,461 Edwards Lifesciences 316,958 2.94
551 Elevance Health 270,569 2.51
COMMON STOCKS (SHARES) 822 Equifax 156,558 1.45
France 2,258 First Republic Bank/CA 346,513 3.21
3,885 Euroapi 60,457 0.56 866 Intuit 378,381 3.51
2,936 Schneider Electric 354,822 3.29 1,513 Mastercard 500,016 4.64
415,279 3.85 2,207 Microsoft 586,643 5.44
Germany 5,495 Otis Worldwide 399,322 3.70
3,219 Symrise 339,751 3.15 15,257 Regions Financial 331,687 3.07
Japan 833 Thermo Fisher Scientific 463,848 4.30
3,300 Sony 264,728 245 1,279 Union Pacific 288,427 2.67
Netherlands 2,117 Verisk Analytics 399,160 3.70
609 ASML 301,463 2.79 2,912 Walt Disney 329,609 3.05
1,790 Koninklijke DSM 229,846 213 6,618,156  61.35
531,309 4.92 | Total Common Stocks (Shares) 10,279,913  95.29
Switzerland Total Transferable Securities and Money
556 Lonza 301,342 279 Market Instruments Admitted to an
3521 Nestle 413804 3.84 glfﬁ'nsﬁﬁlkni?ﬁgf Ig?aZLIJ_I:ttg;gl\;;rket 10,764,783  99.79
715,146 6.63
United Kingdom Total Portfolio 10,764,783  99.79
2,700 AstraZeneca 338,755  3.14 | Other Net Assets 22,778 0.21
57,765 BT 100,719 0.94 Total Net Assets (USD) 10,787,561 100.00
13,375 RELX 353,535 3.28
62,043 Rentokil Initial 378,551 3.51
18,898 Smith & Nephew 223,984 2.07
1,395,544 12,94

“Investment in connected party fund, see further information in Note 10.

Sector Breakdown
as at 31 August 2022

% of Net
Assets

Consumer Non-cyclical 34.09
Technology 17.56
Financials 13.98
Industrial 13.52
Communications 8.41
Basic Materials 5.28
Investment Funds 4.50
Consumer Cyclical 2.45
Other Net Assets 0.21

100.00

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund

Portfolio of Investments 31 August 2022

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
18,628 Alibaba 1,817,161  0.06
Transferable Securities and Money Market Instruments Admitted i . i
to an Official Stock Exchange Listing or Dealt in on Another 538,000 China Mengniu Dairy 2,443,709 0.08
Regulated Market 154,100 ENN Energy 2,246,137 0.07
1,643,800 ESR 4,618,120  0.15
FUNDS 1,208,168 GDS 4,194,706  0.13
Ireland
315,000 Longfor 1,027,444  0.03
44,784 BlackRock ICS US Dollar Liquid .
Environmentally Aware Fund™ 4,479,146  0.14 671,600 Sands ‘?’f'”a 1514578 0.05
101,550 iShares Core S&P 500 UCITS 3,850,000  SUNeVision 25262246 0.08
ETF™~ 4,048,561 0.13 29,400 Tencent 1,225,655 0.04
4,035,493 iShares Edge MSCI USA Value 23,387,152 0.75
Factor UCITS ETF~ 32,848,913  1.05 China
145,667 iShares J.P. Morgan USD EM 390,500 Anhui Conch Cement 1,492,623 0.05
Bond UCITS ETF 12,372,955 040 7,223,000 Bank of China 2,540,004  0.08
2,218,269 iShares USD High Yield Corp 2,666,000 China Petroleum & Chemical 1,260,207  0.04
Bond UCITS ETF 201,529,739 6.46
335,800 Haier Smart Home 1,259,198 0.04
255,279,314  8.18
182,200 Haier Smart Home 598,929 0.02
Luxembourg
439,700 Han’s Laser Technology
803,903 BIackRolck Gllobal Funds - US Industry 1,901,194 0.06
Dollar High Yield Bond Fund™ 7,725,502 0.25 : .
2,866,000 Industrial & Commercial Bank
Total Funds 263,004,816 8.43 of China 1460642 0.05
COMMON / PREFERRED STOCKS (SHARES) 2,220,000 Jiangsu Expressway 1,903,600 0.06
Australia 8,800 Kweichow Moutai 2,454,169 0.08
119,724 Atlas Arteria 656,425 0.02 30,900 Shenzhen Mindray Bio-Medical
492,762 Goodman 6,642,867  0.21 48700 s\le;t_r;”'ci 1‘222’22 g'gg
694,481 NEXTDC 4992865  0.16 ’ W”Xf AppTec* Coara '
506,248 Transurban 4843538  0.16 1 322’?22 uA Applec 1’029’82: 8'83
Zijin Mini 4 .
17135695  0.55 i Jin Vining 485 °
_ 19,361,667  0.62
Belgium Colombi
15,319 VGP" 2255928  0.07 S E° om 'la asre0r oo
158,976 Warehouses De Pauw CVA" 4876305  0.16 : Dcc’petrok =00 :
7132233 023 enmar
37,766 Novo Nordisk 4,048,831  0.13
Bermuda 5,420 Novo Nordisk 580,970  0.02
48,308 Invesco 805,777  0.03 : ovo Nordis e o1
2,396,000 Kunlun Energy 2,091,150  0.07 = e :
2.896927 010 aypt
Brazil 468,620 Commercial International Bank
razi Egypt 929,685  0.03
1,299,104 B3 - Brasil Bolsa Balcao 3,056,787 0.10 "
Finland
432,298 BB Seguridade Participacoes 2,373,456 0.07 88.920 Nokia 450,380 0.02
1,408,820 Hapvida Participacoes e France
Investimentos 2,000,399 0.07 19696 Air Liquide" 5 494 588 0.08
71,722 Petroleo Brasileiro 1,012,715 0.03 o C'r -lquide o o1
208,252 Petroleo Brasileiro 15318377  0.04 i DOV'V'O o o
554,487 Sendas Distribuidora 1973126  0.06 12’325 jf"one ;90’022 8'33
Ei .
11,734,860  0.37 /093 Eiffage ) 5
22,072 EssilorLuxottica 3,365,222 0.1
Canada 6,181 Kering’ 3,160,470  0.10
20,543 Canadian Pacific Railway 1535334  0.05 20 L\‘X'A”:’M | ) 100, :
i s oet Hennessy Louis
61,945 Enbridge - 2,579,191  0.08 Vitton” 3065572 0.10
30,233 Rogers Communications 1,312,444 0.04 20,390 Publicis Groupe 1,000,356 0.03
3,763 TC Energy 182754 0.01 96,396 Sanofi 8013959  0.26
190,577 TELUS 4318691 014 29,093 Schneider Electric” 3515949  0.11
9928414 032 29843592 095
Cayman Islands
147,600 Alibaba 1,773,396  0.06

“Cross umbrella holding and investment in connected party fund, see further information in Note 10.

:Investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Portfolio of Investments 31 August 2022

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Germany Mexico
37,427 Bayer 1,949,289 0.06 132,867 Fomento Economico Mexicano 847,027 0.03
40,347 Fraport Frankfurt Airport 13,306 Fomento Economico Mexicano 852,382 0.03
Services Worldwide” 1,744,549 0.05 172,975 Grupo Aeroportuario del
7,537 Hamburger Hafen und Logistik 91,991 0.01 Pacifico 2,491,662 0.08
5,278 Siemens 541,967 0.02 489,061 Grupo Financiero Banorte 2,937,761 0.09
315,552 Vonovia® 8,653,008 0.28 1,248,821 Wal-Mart de Mexico 4,155,920 0.13
12,980,804 0.42 11,284,752 0.36
Greece Netherlands
115,748 Hellenic Telecommunications 27,190 Airbus 2,691,338 0.09
Organization 1,855,082 0.06 1,020,405 Koninklijke KPN 3,242,203 0.11
Hong Kong 26,940 Koninklijke Philips 451,763 0.01
126,000 CLP 1,086,843 0.03 30,316 Prosus’ 1,917,403  0.06
575,000 Hang Lung Properties 958,260 0.03 8,302,707 027
2,045,103 0.06 New Zealand
Hungary 116,881 Auckland International Airport 541,350 0.02
176,758 MOL Hungarian Oil & Gas 1,208,291 0.04 Panama
13,337 OTP Bank Nyrt’ 284,558 0.01 27,835 Copa 2,008,574 0.06
1,492,849 0.05 Poland
India 209,316 Powszechna Kasa
230,304 Axis Bank 2,178,171 0.07 Oszczednosci Bank Polski 1,041,178 0.03
514,065 Bandhan Bank 1,801,793 0.06 Portugal
121,683 Godrej Consumer Products 1,415,405 0.05 915,836 EDP - Energias de Portugal 4,396,075 0.14
54,664 Housing Development Finance 1,683,024 0.05 Saudi Arabia
80,165 InterGlobe Aviation 2,034,741 0.06 57,753 Al Rajhi Bank 1,385,837 0.05
12,576 Maruti Suzuki India 1,437,466 0.05 146,097 Saudi Telecom 1,624,609 0.05
686,585 Petronet LNG 1,910,489 0.06 3,010,446 0.10
57,601 Tata Consultancy Services 2,327,835 0.07 Singapore
14,788,924 0.47 1,883,620 Cromwell European Real Estate
Indonesia Investment Trust 3,881,929 0.13
10,322,950 Bank Rakyat Indonesia Persero 3,018,467  0.10 71,200 DBS 1,661,101 0.05
Ireland 5,543,030 0.18
64,744 Medtronic 5735671  0.18 South Africa
8,578 Willis Towers Watson 1,782,508  0.05 128,033 Absa 1,344,271 0.04
7,518,179 0.23 87,000 Gold Fields 707,474 0.03
Italy 85,067 Gold Fields 689,894 0.02
146,194 Atlantia 3,331,734 0.11 461,740 Sanlam 1464252 0.05
169,224 Enel 806,531  0.02 4,205,891  0.14
86,565 Terna - Rete Elettrica Nazionale 627,174  0.02 South Korea
4,765,439 015 1,249,880 ESR Kendall Square REIT 5,167,535 0.16
Japan 65,897 Hana Financial 1,933,728 0.06
722,900 Hulic’ 5,520,507 0.18 7,779 Hansol Chemical 1,270,765 0.04
19,200 Japan Airport Terminal 799,510 0.03 38,780 KB Financial 1433719 0.05
77,900 KDDI 2,400,333 0.07 4,250 Korea Zinc 2,135,247 0.07
119,200 Komatsu 2,516,163 0.08 16,536 Samsung Electronics 738,065 0.03
30,800 Tokyo Gas 579,587 0.02 1,520 Samsung Electronics 1,672,760 0.05
11,400 West Japan Railway 446,128 0.01 139,374 Samsung Electronics 5,678,952 0.18
12,262,228 0.39 2,499 Samsung SDI 1,117,268 0.04
Jersey 21,148,039 0.68
31,703 Ferguson 3,702,324  0.12 Spain
Kazakhstan 21,148 Aena SME 2,604,441 0.08
30,020 Kaspi.KZ JSC 1,837,224 0.06

“All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

% of
Net
Assets

219,762 Cellnex Telecom 8,653,559 0.28
174,185 Industria de Diseno Textil 3,811,068 0.12
15,069,068 0.48
Sweden
199,181 Epiroc 3,113,586 0.10
Telefonaktiebolaget LM
36,019 Ericsson 268,882 0.01
3,382,468 0.11
Switzerland
30,625 TE Connectivity 3,892,744 0.12
7,791  Zurich Insurance 3,451,729 0.11
7,344,473 0.23
Taiwan
228,000 Accton Technology 2,123,632 0.07
132,000 MediaTek 2,892,618 0.09
841,000 Taiwan Semiconductor
Manufacturing 13,953,355 0.45
5,663 Taiwan Semiconductor
Manufacturing 477,957 0.01
19,447,562 0.62
United Arab Emirates
766,957 Abu Dhabi Commercial Bank 1,893,902 0.06
1,000,312 Emaar Properties 1,704,862 0.06
3,598,764 0.12
United Kingdom
11,048,477 Assura 8,375,133 0.27
61,733 AstraZeneca 7,745,310 0.25
235,484 BAE Systems 2,133,314 0.07
807,640 BP 4,098,026 0.13
32,562 British American Tobacco 1,302,096 0.04
76,102 Diageo 3,349,967 0.11
1,200,810 LondonMetric Property 3,038,834 0.10
1,973,650 LXIREIT 3,372,516 0.11
24,305 National Grid 306,268 0.01
623,247 Prudential 6,582,369 0.21
70,000 Reckitt Benckiser 5,418,383 0.17
124,374 RELX 3,287,377 0.11
27,525 Severn Trent 892,430 0.03
33,694 Shell 886,707 0.03
260,841 Standard Chartered 1,811,939 0.06
3,382,237 Target Healthcare REIT 4,342,455 0.14
1,854,444 Taylor Wimpey 2,333,561 0.07
37,731 Unilever 1,727,137 0.05
1,098,947 Vodafone 1,474,724 0.05
62,478,546 2.01
United States
27,371 AbbVie 3,715,887 0.12
50,877 Alexandria Real Estate Equities 7,911,373 0.25
95,000 Allstate 2,127,050 0.07
35,981 Altria 1,623,283 0.05
21,568 Ameren 2,015,745 0.06
33,603 American Electric Power 3,404,992 0.11
36,629 American International 1,918,261 0.06

Holding
39,985
1,674
38,269
19,330
84,632
6,883
98,564
72,489
2,345
8,550
31,161
50,635
8,906
11,478
5,501
38,739
70,246
92,107
18,099
45,029
64,546
8,463
68,643
8,264
3,712
5,380
41,711
59,530
9,639
44,853
2,516
12,362
2,663
31,681
22,001
2,880
13,203
121,389
30,797
8,991
46,130
6,506
13,769
4,660
64,324

71,230
2,817
68,800
11,087
3,126
6,842

Description

American Tower
American Water Works
Apollo Global Management
Assurant

AT&T

Atmos Energy

Baker Hughes

Boston Properties
Broadcom

Capital One Financial
Cardinal Health
CenterPoint Energy
Cheniere Energy
Chevron

Cigna

Cisco Systems
Citigroup

Citizens Financial
CMS Energy
Cognizant Technology Solutions
Comcast

Comerica

Community Healthcare Trust
ConocoPhillips
Consolidated Edison
Constellation Energy
Crown Castle

CcsX

DENTSPLY SIRONA
Digital Realty Trust
Dollar General
Dominion Energy

DTE Energy

Duke Energy

Edison International
Elevance Health
Entergy

EPR Properties

EQT

Equinix

Equitable

Estee Lauder
Eversource Energy
FedEx

Fidelity National Financial

Fidelity National Information
Services

First Citizens BancShares
General Motors

Hess

Humana

Huntington Ingalls Industries

Market
Value
(USD)

10,210,969

253,979
2,150,335
3,060,906
1,504,334

786,658
2,421,717
5,825,216
1,184,131

916,389
2,178,466
1,598,547
1,409,107
1,804,227
1,671,636
1,756,039
3,446,971
3,373,879
1,230,551
2,906,172
2,342,374

685,165
2,563,130

894,909

365,521

435,457
7,162,196
1,879,957

319,726
5,619,632

598,682
1,020,978

349,226
3,427,884
1,617,409
1,414,224
1,644,223
5,349,613
1,447,459
6,005,089
1,383,439
1,678,808
1,245,268

992,627
2,541,441

6,637,924
2,314,701
2,682,512
1,333,655
1,524,550
1,685,907

% of
Net
Assets

0.33
0.01
0.06
0.10
0.05
0.02
0.08
0.19
0.04
0.03
0.07
0.05
0.05
0.06
0.05
0.05
0.11
0.11
0.04
0.09
0.08
0.03
0.08
0.03
0.01
0.01
0.23
0.06
0.01
0.18
0.02
0.03
0.01
0.11
0.05
0.04
0.05
0.17
0.04
0.19
0.04
0.05
0.04
0.04
0.09

0.21
0.07
0.08
0.04
0.05
0.05

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
40,226 Intercontinental Exchange 4,085,755 0.13 104,630 Welltower 8,075,343 0.26
14,046 International Flavors & 117,097 Williams 3,952,024 0.13
Fragrances 1,566,410 0.05 10,865 Xcel Energy 814,766  0.03
11,126 Intuit 4861283 0.16 43,698 Yum China 2,159,118  0.07
8.235 Kimberly-Clark 1,063,056 0.03 16,647 Zimmer Biomet 1,805,367  0.06
33,305 Kraft Heinz 1,254,433 0.04 323,125,404 10.36
10,098  Laboratory of America 2.307,292 0.08 [ Total Common / Preferred Stocks (Shares) 690,992,963  22.15
8,298 Lear 1,164,873 0.04
11,841 Leidos 1,138,986  0.04 | BONDS
29,035 M&T Bank 5284370 0.17 Argentina
76,249 Medical Properties Trust 1,107,898 0.04 USD 600,000 Genneia 8.75% 2/9/2027 563,466 0.02
3,673 Merck 317,677 0.01 Australia
26,988 Microsoft 7,173,680 0.23 USD 1,324,000 FMG Resources August
X 2006 Pty 6.125% 15/4/2032 1,229,347 0.04
6,487 Mondelez International 405,567 0.01
USD 411,000 Mineral Resources 8%
83,950 Newell Brands 1,637,125 0.05 111112027 413,178 0.01
48,994  NextEra Energy 4220833 0.14 USD 335,000 Mineral Resources 8.5%
37,090 NiSource 1,101,573 0.03 1/5/2030 338,003 0.01
50,540 Otis Worldwide 3,672,742 0.12 USD 200,000 QBE Insurance 5.875%
400,171 Outfront Media 7,299,119  0.23 17/6/2046 194,894 0.01
25,472 Paychex 3,170,754 0.10 USD 200,000 Santos Finance 5.25%
34,635 Philip Morris International 3,307,643 0.11 13/3/2029 191,794 0.01
431,946 Physicians Realty Trust 7,317,165 0.23 2,367,216 0.08
25,000 PNC Financial Services 630,750  0.02 Austria
11493 PPG Industries 1,469,955 0.05 USD 600,000 Klabin Austria 3.2% 12/1/2031 476,160 0.02
91,194 Prologis 11,606,260  0.37 USD 816,000 ?;/217;832“5"'5’ 3.125% 646280 0.2
43,590 Public Service Enterprise 2,841,633 0.09 USD 685,000 Suzano Austria 3.75%
11,982 Ralph Lauren 1,114,685 0.03 15/1/2031 582,252 0.02
113,002 Rexford Industrial Realty 7,129,296 0.23 1,704,692 0.06
5,820 Robert Half International 449,886 0.02 Bahamas
20,135 Ross Stores 1,736,644  0.06 USD 820,000 Intercorp Peru 3.875%
5,414 SBA Communications 1,776,117 0.06 15/8/2029 683,163 0.02
45,198 Sealed Air 2,459,675 0.08 Bahrain
20,127 Sempra Energy” 3,346,516 0.11 USD 676,000 Bahrain Government
123,178 SL Green Realty’ 5472799 0417 International Bond 5.45%
32,000 SLM 1.863.680 0.06 16/9/2032 581,189 0.02
USD 485,000 Bahrain Government
18,576 Southern 1,443,355 0.05 International Bond 6.75%
6,834 Southwest Gas 529,977 0.02 20/9/2029 479,481 0.01
178,413 Spirit Realty Capital 7,384,514 0.24 1,060,670 0.03
47,242 SS&C Technologies 2,667,284 0.08 Bermuda
53,716 Sun Communities 8,402,257 0.27 USD 800,000 Inkia Energy 5.875% 9/11/2027 762,716 0.03
101,436 Synchrony Financial 3,350,431 0.11 USD 369,000 Nabors Industries 7.25%
19,857 Targa Resources 1,329,625 0.04 15/1/2026 339,271 0.01
186,419 UDR 8,426,139 0.27 USD 1,192,000 Nabors Industries 7.5%
3,032 Union Pacific 683,746 0.02 15/1/2028 1,079,743 0.04
17.303 United Parcel Service 3,375,469 0.11 USD 834,000 NCL 5.875% 15/3/2026 680,530 0.02
8231 UnitedHealth 4,324,814 014 USD 357,000 NCL 7.75% 15/2/2029 292,740 0.01
37.962 Verizon Communications 1,608,260 0.05 USD 732,000 NCL Finance 6.125% 15/3/2028 568,387 0.02
241,452 VICI Properties 8,004,134  0.26 USD 1,000,000 ?;flz%r;g't Funding 11 4.705% 043,028 003
19,094 Visa 3,860,043 042 USD 470,000 Viking Ocean Cruises Ship VIl
4,420 Walmart 586,711 0.02 5.625% 15/2/2029 385,683  0.01
88,264 Wells Fargo 3,915,391 0.12

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 672,000 Weatherford International 6.5% USD 1,417,000 Bombardier 7.875% 15/4/2027 1,351,765 0.04
15/9/2028 634,351 0.02 USD 2,512,000 Brookfield Residential
USD 676,000 Weatherford International Properties / Brookfield
8.625% 30/4/2030 614,156 0.02 Residential US 4.875%
USD 44,000 Weatherford International 11% 15/2/2030 1,936,959 0.06
1/12/2024 44,877 0.00 USD 828,000 Brookfield Residential
6,345,482 0.21 Properties / Brookfield
- Residential US 5% 15/6/2029 659,220 0.02
. USD 905,000 Clarios Global 6.75% 15/5/2025 902,057 0.03
USD 800,000 BRF 4.875% 24/1/2030 677,644  0.02 arios Global 6.75% 15/5!.
X USD 2,791,000 Clarios Global / Clarios US
USD 600,000 Oi 10% 27/7/2025 276,000 0.01 Finance 6.25% 15/5/2026 2763.285 0.00
953,644  0.03 USD 11,775,000 Clarios Global / Clarios US
British Virgin Islands Finance 8.5% 15/5/2027 11,544,554 0.37
USD 555,000 Champion Path 4.85% USD 3,400,000 Enbridge 6% 15/1/2077 3,244,512 0.10
2711/2028 372796 0.01 USD 413,000 ERO Copper 6.5% 15/2/2030 310,008 0.01
USD 692,001 Easy Tactic 7.5% 11/7/2028 82,999 0.00 USD 567.000 GFL Environmental 4%
USD 335,000 Fortune Star BVI 5.95% 1/8/2028 481,536 0.02
19/10/2025 180,803 0.00 USD 1,931,000 GFL Environmental 4.375%
USD 1,000,000 Fortune Star BVI 6.75% 15/8/2029 1,644,256 0.05
2/712023 815,000  0.03 USD 2,172,000 GFL Environmental 4.75%
USD 500,000 Huarong Finance 2017 4.75% 15/6/2029 1,893,419 0.06
211412027 419646 0.01 USD 755,000 Husky Ill 13% 15/2/2025 719,783 0.02
i 0,
USD 300,000  Huarong Finance 2019 2.5% USD 607,000 Mattamy 4.625% 1/3/2030 490,806  0.02
24/2/2023 294,750 0.01
) USD 287,000 Mattamy 5.25% 15/12/2027 253,130 0.01
USD 700,000 Huarong Finance 2019 3.625% 0
30/9/2030 510’099 0.02 USD 2,669,000 New Gold 7.5% 15/7/2027 2,063,671 0.07
uUSsD 200’000 Huarong Finance 2019 3.75% UsD 436,000 Parkland 5.875% 15/7/2027 417,891 0.01
29/5/2024 184,551 0.01 USD 161,000 Tervita 11% 1/12/2025 175,997 0.01
USD 420,000 Knight Castle Investments USD 4,086,000 Titan Acquisition / Titan Co-
7.99% 23/1/2023 302,820 0.01 Borrower 7.75% 15/4/2026 3,713,929 0.12
USD 246,000 New Metro Global 6.8% USD 517,000 Vermilion Energy 6.875%
5/8/2023 175,890 0.01 1/5/2030 505,835 0.02
USD 900,000 NWD Finance BVI 4.125% 44,301,473 1.42
10/12/2170 697,023 0.02 Cayman Islands
USD 645,000 RKPF Overseas 2019 A 6% USD 459,000 Agile 5.75% 2/1/2025 188,190  0.01
4/9/2025 277,350 0.01 , .
USD 272,000 RKPE Oversoas 2019 A 6.790 USD 300,000 Agile 6.05% 13/10/2025 118,327 0.01
)y . (]
30/9/2024 156,339 0.00 USD 1,000,000 AGL CLO 11 4.562% 15/4/2034 937,359 0.03
0
USD 430,000 Studio City Finance 5% USD 500,000 AGL CLO 11 5.662% 15/4/2034 451,510 0.01
15/1/2029 232,200 0.01 USD 1,000,000 AGL CLO 12 5.56% 20/7/2034 903,773 0.03
USD 700,000 Studio City Finance 6% USD 1,500,000 AGL CLO 17 4.573% 21/1/2035 1,410,129 0.05
15/7/2025" 467,250 0.01 USD 1,000,000 AGL CLO 17 5.573% 21/1/2035 944,919 0.03
USD 400,000 Wanda Properties International USD 1,000,000 AGL CLO 17 8.823% 21/1/2035 927,289 0.03
0,
7.25% 29/1/2024 290,804 0.01 USD 1,000,000 AGL CLO 9 5.21% 20/1/2034 960,863 0.03
USD 200,000 Wanda Properties Overseas .
' USD 3,380,000 A CLO 11 4.749
6.875% 23/7/2023 165,000  0.00 : 1'7?"1%0/203 . % 3179982 040
5625320 017 USD 1,000,000 Aimco CLO 11 5.74%
Canada 17/10/2034 933,176 0.03
USD 52,000 1011778 BC ULC / New Red USD 1,750,000 Aimco CLO 12 4.531%
Finance 3.875% 15/1/2028 46,631 0.00 17/1/2032 1,669,704 0.05
USD 1,656,000 1011778 BC ULC / New Red USD 1,000,000 Aimco CLO 12 5.381%
Finance 4.375% 15/1/2028 1,488,380 0.05 17/1/2032 931,289 0.03
USD 1,170,000 Air Canada 3.875% 15/8/2026 1,037,221 0.03 USD 2,500,000 Aimco CLO 15 5.64%
USD 1,431,000 Bombardier 6% 15/2/2028 1,268,849 0.04 17/10/2034 2,277,807 0.07
USD 5,447,000 Bombardier 7.125% 15/6/2026 5,154,175 0.17 USD 500,000 AIMCO CLO Series 2018-A
0
USD 162,000 Bombardier 7.45% 1/5/2034 150,023 0.00 4.49% 17/4/2031 476,474 0.02
USD 84,000 Bombardier 7.5% 15/3/2025 82,681 0.00

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 1,000,000

USD 515,000

USD 1,000,000

USD 1,000,000

USD 1,000,000

USD 1,000,000

USD 2,000,000

USD 1,000,000

USD 800,000

USD 1,000,000

USD 1,000,000

USD 1,000,000

USD 750,000

USD 500,000

USD 500,000

USD 1,800,000

USD 1,500,000

USD 500,000
USD 1,250,000
USD 1,750,000

USD 1,000,000

USD 2,500,000

USD 3,500,000

USD 3,000,000
USD 2,500,000

USD 1,000,000

USD 1,000,000

USD 1,000,000

USD 2,000,000

USD 1,000,000

USD 1,000,000

Portfolio of Investments 31 August 2022

Description

AIMCO CLO Series 2018-A
5.29% 17/4/2031

Alinea CLO 2018-1 4.61%
20/7/2031

Allegany Park CLO 4.527%
20/1/2035

Allegany Park CLO 5.577%
20/1/2035

Allegany Park CLO 8.877%
20/1/2035

Allegro CLO VIII 4.662%
15/7/2031

ANCHORAGE CAPITAL CLO
1-R 4.255% 13/4/2031

ANCHORAGE CAPITAL CLO
1-R 7.955% 13/4/2031

Anchorage Capital CLO 4-R
4.643% 28/1/2031

Annisa CLO 2016-2 5.71%
20/7/2031

Apidos CLO XXIX 4.683%
25/7/2030

Arabian Centres Sukuk Il
5.625% 7/10/2026

Ares XLIX CLO 4.409%
22/7/2030

Ares XLIX CLO 5.759%
22/7/2030

Ares XLVIII CLO 4.51%
20/7/2030

Ares XXXVIII CLO 4.46%
20/4/2030

Atrium XIV 4.69% 23/8/2030
Atrium XV 4.533% 23/1/2031
Atrium XV 5.783% 23/1/2031

Bain Capital Credit CLO 2019-
24.84% 17/10/2032

Bain Capital Credit CLO 2020-
55.06% 20/1/2032

Bain Capital Credit CLO 2021-
6 4.382% 21/10/2034

Ballyrock CLO 2020-2 5.66%
20/10/2031

Bardot CLO 5.759% 22/10/2032

Beechwood Park CLO 8.981%
17/1/2035

Benefit Street Partners CLO XI
4.912% 15/4/2029

Betony CLO 2 4.382%
30/4/2031

Canyon Capital CLO 2016-
14.412% 15/7/2031

Canyon Capital CLO 2022-
12.731% 15/4/2035

Canyon Capital CLO 2022-
13.731% 15/4/2035

Canyon CLO 2020-1 5.662%
15/7/2034

Market
Value
(USD)

942,773

490,406

933,261

926,221

930,353

948,940

1,866,392

906,178

757,988

936,928

946,298

908,895

730,872

460,964

473,005

1,703,727
1,436,020

490,472
1,175,762

1,666,698

968,224

2,390,924

3,229,164
2,811,554

2,255,390

973,809

968,948

954,830

1,885,440

932,925

929,445

% of
Net
Assets

0.03

0.02

0.03

0.03

0.03

0.03

0.06

0.03

0.02

0.03

0.03

0.03

0.02

0.02

0.02

0.05
0.05
0.02
0.04

0.05

0.03

0.08

0.10
0.09

0.07

0.03

0.03

0.03

0.06

0.03

0.03

Holding
USD 750,000
USD 1,000,000

USD 750,000

UsD 1,000,000
USD 1,000,000

UsD 1,000,000

USD 1,000,000

USD 400,000
USD 400,000
USD 1,199,000
USD 1,434,000

USD 933,000

USD 895,000

USD 200,000
USD 568,000
USD 500,000

UsD 1,000,000

USD 1,000,000

USD 683,000
USD 956,000
USD 200,000

USD 200,000
USD 800,000
USD 3,500,000

USD 1,000,000

USD 500,000

USD 1,750,000

USD 450,000

UsD 1,000,000

USD 500,000

USD 570,000
USD 800,000
USD 2,336,000
USD 600,000
USD 450,000
USD 200,000

Description
Carbone Clo 4.51% 20/1/2031

Carlyle C17 CLO 4.632%
30/4/2031

Carlyle US Clo 2017-2 5.11%
20/7/2031

CarVal CLO 1 5.63% 16/7/2031

Cedar Funding IX CLO 4.46%
20/4/2031

Cedar Funding IX CLO 5.31%
20/4/2031

Chenango Park CLO 4.362%
15/4/2030

China Aoyuan 5.98% 18/8/2025
China Aoyuan 6.35% 8/2/2024
China Aoyuan 7.95% 19/2/2023

China Evergrande 10%
11/4/2023

China Evergrande 11.5%
22/1/2023

China Evergrande 12%
22/1/2024

China SCE 7% 2/5/2025
China SCE 7.375% 9/4/2024

CIFC Funding 2013-1V 5.569%
27/4/2031

CIFC Funding 2015-1 4.659%
22/1/2031

CIFC Funding 2018-V 4.662%
15/1/2032

CIF1 6% 16/7/2025
CIF1 6.45% 7/11/2024"

Country Garden 5.625%
15/12/2026

Country Garden 6.5% 8/4/2024
DP World Salaam 6% 1/1/2171

Dryden 41 Senior Loan Fund
5.112% 15/4/2031

Dryden 65 CLO 4.84%
18/7/2030

Dryden 65 CLO 5.84%
18/7/2030

Dryden 70 CLO 6.49%
16/1/2032

Eaton Vance CLO 2014-1R
5.562% 15/7/2030

Eaton Vance Clo 2015-1 4.61%
20/1/2030

Eaton Vance CLO 2018-
14.712% 15/10/2030

Fantasia 0% 5/7/2022
Fantasia 9.25% 28/7/2023
Fantasia 11.75% 17/4/2022
Fantasia 11.875% 1/6/2023
Fantasia 12.25% 18/10/2022
Fantasia 15% 18/12/2021""

Market
Value
(USD)

715,188
951,294

714,611
925,412

953,763

929,464

943,961
26,755
27,000
81,871

106,889

69,702

66,662
45,000
172,932

468,391

956,779

964,008
358,575
540,140

95,604
113,186
798,509

3,150,093

955,443

456,364

1,624,203

404,521

949,685

476,975
53,252
78,000

216,909
58,500
43,875
19,362

% of
Net
Assets

0.03
0.00
0.00
0.00

0.00
0.00
0.01

0.03
0.01
0.02

0.00
0.01
0.03

0.02
0.00
0.00
0.01
0.00
0.00
0.00

:éll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 3,000,000

USD 1,000,000

USD 4,000,000

USD 1,000,000

USD 1,000,000

USD 1,000,000

USD 2,000,000

USD 2,000,000

USD 750,000

USD 889,118

USD 4,000,000

USD 1,400,000

USD 1,000,000

USD 1,500,000

USD 2,000,000

USD 2,500,000

USD 875,000

USD 1,400,000

USD 1,000,000

USD 1,000,000

USD 1,000,000

USD 2,000,000

USD 1,417,000
USD 1,400,000

USD 476,000
USD 668,000
USD 600,000

USD 2,000,000
USD 3,000,000

USD 1,000,000

USD 1,500,000

Portfolio of Investments 31 August 2022

Description

Galaxy XV CLO 5.512%
15/10/2030

Galaxy XX CLO 4.46%
20/4/2031

Galaxy XX CLO 5.31%
20/4/2031

Galaxy XXII CLO 4.44%
16/4/2034

Galaxy XXII CLO 6.09%
16/4/2034

Generate CLO 2 4.609%
22/1/2031

Generate CLO 3 6.31%
20/10/2029

Generate CLO 5 6.109%
22/10/2031

Gilbert Park CLO 5.462%
15/10/2030

Global Aircraft Leasing 6.5%
15/9/2024

Goldentree Loan Management
US CLO 1 4.51% 20/4/2034

Goldentree Loan Management
US Clo 10 5.76% 20/7/2034

Goldentree Loan Management
US Clo 3 4.61% 20/4/2030

Goldentree Loan Management
US Clo 3 5.56% 20/4/2030

Goldentree Loan Management
US CLO 5 4.76% 20/10/2032

Goldentree Loan Management
US CLO 5 5.86% 20/10/2032

Goldentree Loan Management
US Clo 6 4.277% 20/4/2035

GoldenTree Loan Opportunities
IX 4.406% 29/10/2029

Goldentree Loan Opportunities
X1l 5.632% 21/7/2030

GoldentTree Loan Management
US CLO 1 5.71% 20/10/2034

Golub Capital Partners CLO
50B-R 5.927% 20/4/2035

Grippen Park CLO 5.01%
20/1/2030

Grupo Aval 4.375% 4/2/2030

GT Loan Financing | 2013-
14.893% 28/7/2031

Hawaiian Brand Intellectual
Property / HawaiianMiles
Loyalty 5.75% 20/1/2026

Hilong 9.75% 18/11/2024
IHS 6.25% 29/11/2028
Invesco CLO 5.412% 15/7/2034

Invesco CLO 2022-1 4.627%
20/4/2035
Invesco CLO 2022-1 5.527%
20/4/2035

Invesco CLO 2022-1 8.777%
20/4/2035

Market
Value
(USD)

2,808,480

954,500

3,723,295

958,757

895,443

943,571

1,902,131

1,865,351

712,996

729,077

3,740,895

1,302,723

950,427

1,402,701

1,907,539

2,340,727

846,183

1,370,603

937,091

931,786

950,998

1,950,590
1,147,348

1,357,684
440,824
280,560

511,500
1,852,191

2,812,293

887,892

1,384,477

% of
Net
Assets

0.09

0.03

0.12

0.03

0.03

0.03

0.06

0.06

0.02

0.02

0.12

0.04

0.03

0.05

0.06

0.08

0.03

0.04

0.03

0.03

0.03

0.06
0.04

0.04

0.01

0.01

0.02
0.06

0.09

0.03

0.04

Holding
uUsD 1,500,000

USD 200,000
USD 675,000

UsD 1,000,000
USD 313,000
USD 250,000
USD 400,000
USD 282,000
USD 500,000

USD 1,000,000

USD 750,000

USD 800,000

USD 400,000
USD 920,000
USD 1,259,000

USD 1,119,000

USD 200,000

USD 1,150,000

USD 700,000

UsD 1,850,000

USD 3,500,000

UsD 1,000,000

UsD 1,000,000

UsD 1,000,000

USD 500,000

USD 400,000

USD 1,000,000

USD 1,000,000

USD 1,500,000

Description

Jay Park CLO 5.36%
20/10/2027

Kaisa 9.375% 30/6/2024

King Talent Management 5.6%
4/6/2171

KKR CLO 23 4.96% 20/10/2031
KWG 5.875% 10/11/2024
KWG 5.95% 10/8/2025

KWG 7.4% 5/3/2024

KWG 7.875% 1/9/2023

LCM XXV 4.36% 20/7/2030

Madison Park Funding XIII
4.638% 19/4/2030

Madison Park Funding XXXI
4.483% 23/1/2031

Madison Park Funding XXXI|
4.933% 23/1/2031

MAF Global 6.375% 20/9/2170
MAF Sukuk 4.638% 14/5/2029

Melco Resorts Finance 5.375%
4/12/2029

Modern Land China 9.8%
11/4/2023

Modern Land China 12.85%
25/10/2021""

Neuberger Berman CLO XXII
4.39% 17/10/2030

Neuberger Berman CLO XXII
4.94% 17/10/2030

Neuberger Berman Loan
Advisers CLO 25 5.59%
18/10/2029

Neuberger Berman Loan
Advisers CLO 26 5.39%
18/10/2030

Neuberger Berman Loan
Advisers CLO 27 5.112%
15/1/2030

Neuberger Berman Loan
Advisers CLO 28 4.31%
20/4/2030

Neuberger Berman Loan
Advisers CLO 28 5.56%
20/4/2030

Neuberger Berman Loan
Advisers CLO 31 4.66%
20/4/2031

Neuberger Berman Loan
Advisers CLO 37 4.51%
20/7/2031

Neuberger Berman Loan
Advisers Clo 40 4.49%
16/4/2033

Neuberger Berman Loan
Advisers Clo 42 5.54%
16/7/2035

Neuberger Berman Loan
Advisers Clo 44 5.59%
16/10/2034

Market
Value
(USD)

1,419,877
23,152

656,085
969,870
46,950
35,889
62,000
46,530
485,818

971,637

735,082

765,138
382,948
931,486

834,088

184,635

33,000

1,121,726

671,224

1,719,809

3,254,322

931,295

973,660

937,149

473,349

381,327

946,146

945,501

1,395,861

% of
Net
Assets

0.05
0.00

0.02
0.03
0.00
0.00
0.00
0.00
0.02

0.02
0.01
0.03

0.03

“"This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 1,500,000

USD 4,000,000

USD 6,750,000

USD 1,000,000

USD 1,000,000

USD 1,000,000

USD 1,000,000

USD 700,000

USD 1,700,000

USD 500,000

USD 400,000
USD 1,000,000
USD 1,300,000

USD 1,000,000

USD 2,250,000

USD 1,700,000

USD 1,000,000

USD 2,210,000

USD 501,000
USD 399,000
USD 500,000

USD 1,000,000

USD 1,250,000

USD 1,000,000

USD 2,600,000

USD 1,700,000

USD 709,000

USD 1,500,000
USD 1,000,000
USD 1,250,000
USD 1,250,000
USD 2,759,000

Portfolio of Investments 31 August 2022

Description

Neuberger Berman Loan
Advisers CLO 47 4.348%
14/4/2035

OCP CLO 2014-7 4.96%
20/7/2029

OCP CLO 2016-11 5.216%
26/10/2030

Octagon Investment Partners
26 4.312% 15/7/2030

Octagon Investment Partners
33 4.56% 20/1/2031

Octagon Investment Partners
XVI4.59% 17/7/2030

Octagon Investment Partners
XXI1 4.659% 22/1/2030

OHA Credit Partners Xl 5.66%
20/1/2032

OHA Loan Funding 2013-
15.833% 23/7/2031

OHA Loan Funding 2013-
2 4.808% 23/5/2031

Oryx Funding 5.8% 3/2/2031
OZLM XX 4.66% 20/4/2031

Palmer Square CLO 2014-
14.59% 17/1/2031

Palmer Square CLO 2014-
15.39% 17/1/2031

Palmer Square CLO 2020-
35.855% 15/11/2031

Park Avenue Institutional
Advisers CLO 2016-1 4.758%
23/8/2031

Peace Park CLO 5.66%
20/10/2034

Peace Park CLO 8.71%
20/10/2034

Pearl Il 6% 29/12/2049
Pearl lll 9% 22/10/2025

Pikes Peak CLO 5 9.41%
20/4/2033

Pikes Peak CLO 6 5.011%
18/5/2034

Pikes Peak CLO 6 6.061%
18/5/2034

Pikes Peak CLO 6 9.391%
18/5/2034

Pikes Peak CLO 8 4.71%
20/7/2034

Pikes Peak CLO 8 5.81%
20/7/2034

Powerlong Real Estate 6.25%
10/8/2024

PPM CLO 3 5.84% 17/4/2034

PPM CLO 4 5.89% 18/10/2034
PPM CLO 5 4.74% 18/10/2034
PPM CLO 5 5.79% 18/10/2034

Redsun Properties 10.5%
3/10/2022

Market
Value
(USD)

1,411,116

3,886,953

6,575,838

934,214

944,502

939,853

950,131

655,309

1,592,850

479,965
381,621
939,878

1,241,075

935,159

2,134,920

1,643,873

885,344

2,011,059
19,449
149,800

458,995

944,768

1,142,019

937,614

2,435,274

1,539,269

100,462
1,392,429
927,165
1,167,359
1,162,748

234,515

% of
Net
Assets

0.05

0.12

0.21

0.03

0.03

0.03

0.03

0.02

0.05

0.02
0.01
0.03

0.04

0.03

0.07

0.05

0.03

0.06
0.00
0.00

0.02

0.03

0.04

0.03

0.08

0.05

0.00
0.04
0.03
0.04
0.04

0.01

Holding
USD 2,000,000

Description
Regata Xll Funding 5.612%

Market
Value
(USD)

% of
Net
Assets

15/10/2032 1,877,084 0.06
USD 1,000,000 Regatta XI Funding 5.59%
17/7/2031 936,886 0.03
USD 1,750,000 Regatta XV Funding 6.083%
25/10/2031 1,638,294 0.05
USD 1,000,000 Regatta XVI Funding 5.212%
15/1/2033 973,647 0.03
USD 2,688,000 Regatta XVI Funding 6.412%
15/1/2033 2,523,656 0.08
USD 1,000,000 Riserva Clo 5.99% 18/1/2034 910,280 0.03
USD 700,000 Rockford Tower CLO 2018-
25.81% 20/10/2031 635,757 0.02
USD 200,000 Ronshine China 7.35%
15/12/2023 14,000 0.00
USD 1,250,000 RR 34.312% 15/1/2030 1,183,460 0.04
USD 200,000 Sable International Finance
5.75% 7/9/2027 183,335 0.01
USD 800,000 Sable International Finance
5.75% 7/9/2027 733,340 0.02
USD 1,100,000 Shimao 3.45% 11/1/2031 151,250 0.00
USD 683,000 Shui On Development 6.15%
24/8/2024 566,890 0.02
USD 1,000,000 Silver Creek CLO 6.06%
20/7/2030 947,245 0.03
USD 75,881 Spirit Loyalty Cayman / Spirit IP
Cayman 8% 20/9/2025 77,871 0.00
USD 959,000 Sunac China 7% 9/7/2025 139,055 0.01
USD 2,000,000 TICP CLO IX 5.61% 20/1/2031 1,916,769 0.06
USD 2,500,000 TICP CLO V 2016-1 5.89%
17/7/12031 2,374,827 0.08
USD 500,000 Times China 6.2% 22/3/2026 75,075 0.00
USD 851,000 Times China 6.75% 8/7/2025 135,845 0.01
USD 332,000 Transocean 11.5% 30/1/2027 319,990 0.01
USD 750,000 TRESTLES CLO Il 4.453%
25/7/2031 726,117 0.02
USD 500,000 TRESTLES CLO 11 4.683%
25/7/2031 478,934 0.02
USD 750,000 TRESTLES CLO Il 5.683%
25/7/2031 698,600 0.02
USD 750,000 Webster Park CLO 5.61%
20/7/2030 690,955 0.02
USD 2,500,000 Whetstone Park CLO 5.61%
20/1/2035 2,245,086 0.07
USD 1,350,000 Wynn Macau 5.5% 15/1/2026" 1,056,375 0.03
USD 648,000 Yuzhou 6.35% 13/1/2027 48,600 0.00
USD 727,000 Yuzhou 7.375% 13/1/2026 54,525 0.00
USD 1,590,000 Yuzhou 7.85% 12/8/2026 124,612 0.01
USD 250,000 Zhenro Properties 8% 6/3/2023 11,768 0.00
206,498,316 6.61
Chile
USD 1,093,000 Chile Government International
Bond 4.34% 7/3/2042 941,346 0.03
China
USD 747,000 Bank of Communications 3.8%
18/11/2170" 739,842 0.03

“All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Annual report and audited financial statements
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Dynamic High Income Fund continued

Portfolio of Investments 31 August 2022

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 750,000 Industrial & Commercial Bank France
of China 3.2% 24/3/2171 719,985 0.02 USD 1,196,000 Altice France 5.125% 15/1/2029 933,368  0.03
USD 950,000  Prime Bloom 0% 5/7/2022 159,125  0.00 USD 4,099,000 Altice France 5.125% 15/7/2029 3,243,334  0.10
1,618,952 0.05 USD 2,754,000 Altice France 5.5% 15/1/2028 2,264,091  0.07
Colombia USD 420,000 Altice France 5.5% 15/10/2029 331,609  0.01
USD 2,200,000 |C°'°mbia G?‘éemg‘;qtzw USD 3,550,000 BNP Paribas 4.625% 25/8/2171 2,646,704  0.09
nternational Bond 3. o X
15/4/2031 1,663,178 0.05 USD 790,000 BNP Paribas 7% 16/2/2171 751,304 0.02
H 0
USD 873,000 Colombia Government USD 5,252,000 Constellium 3.75% 15/4/2029 4,340,003 0.14
International Bond 3.875% USD 794,000 Constellium 5.625% 15/6/2028 727,009 0.02
25/4/2027 784,430  0.03 USD 1,270,000 Constellium 5.875% 15/2/2026 1,222,380  0.04
USD 1,722,000 Colombia Government USD 3,595,000 Credit Agricole 4.75%
International Bond 4.5% 23/3/2171 2,823,710 0.09
28/1/2026 1,631,668 0.05 USD 3,264,000 Credit Agricole 8.125%
USD 800,000 Ecopetrol 4.625% 2/11/2031 625,000 0.02 23/3/2171 3,351,720 0.11
USD 800,000 Empresas Publicas de Medellin USD 3,297,000 lliad 6.5% 15/10/2026 3,017,118 0.10
0,
4.25% 18/7/2029 - 661656  0.02 USD 5,432,000 lliad 7% 15/10/2028 5,009,390  0.16
USD 435,000 Promigas / Gases del Pacifico USD 3,200,000 Societe Generale 5.375%
3.75% 16/10/2029 372,904 0.01 18/5/2171" 2.602.004 0.08
5738,836 018 USD 2,300,000 Societe Generale 8% 29/3/2171 2,324,001 0.08
Cote d’lvoire (lvory Coast) 35587 745 114
USD 1,864,000 Ivory Coast Government German
International Bond 6.375% v
3/3/2028" 1,747,281 0.06 USD 1,800,000 Allianz 3.2% 30/4/2171 1,375,169 0.04
Denmark USD 2,000,000 Allianz 3.5% 30/4/2171 1,742,733 0.06
USD 6,365,000 Danske Bank 7% 26/12/2170° 6,070,619  0.20 USD 971,000  Cheplapharm Arzneimittel 5.5%
— - 15/1/2028 854,718 0.03
Dominican Republic USD 3,800,000 D he Bank 6% 30/4/2171 3,126,472 0.10
,800, t 7 126,47 .
USD 600,000 Aeropuertos Dominicanos Siglo euische Ban ? .
XXI 6.75% 30/3/2029 568,074  0.02 USD 2,967,000 ISKE;%(;/;;OF Holdco 7.625% b 661005 0.08
USD 1,141,000 Dominican Republic il i :
International Bond 4.5% 9,761,087 0.31
30/1/2030 960,753 0.03 Guatemala
USD 1,227,000 Dominican Republic USD 953,000 Guatemala Government Bond
International Bond 4.875% 3.7% 7/10/2033" 772,790 0.02
23/9/2032 996,388 0.03 USD 573,000 Guatemala Government Bond
USD 600,000 Dominican Republic 4.5% 3/5/2026 562,285 0.02
International Bond 5.5% USD 1,283,000 Guatemala Government Bond
22/2/2029 548,972 0.02 4.65% 7/10/2041 1,020,829  0.03
USD 1,000,000 Dom'”'clan Republic USD 522,000 Guatemala Government Bond
International Bond 5.95% 5.25% 10/8/2029 510,405  0.02
25/1/2027" 980,278 0.03
2,866,309 0.09
USD 934,000 Dominican Republic
International Bond 6.4% Hong Kong
5/6/2049 744,865 0.03 USD 300,000 Bank of Communications Hong
4,799,330 0.16 Kong 3.725% 3/9/2170 295,875 0.01
Egypt USD 470,000 Bank of East Asia 5.825%
21/4/2171 448,361 0.01
USD 600,000 Egypt Government International ) 0
Bond 7.5% 16/2/2061 354,000 0.01 USD 300,000 Lai Sun MTN 5% 28/7/2026 214,249 0.01
USD 530,000 Egypt Government International USD 250,000 Nar:/yang Commercial Bank
Bond 8.5% 31/1/2047 341,850  0.01 6.5% 28/10/2170 245,224 0.01
695,850 0.02 USD 1,130,000 Yango Justice International
7.5% 15/4/2024 73,450 0.00
Finland . .
. USD 958,000 Yango Justice International
USD 377,000 Nokia 6.625% 15/5/2039 380,334  0.01 8.25% 25/11/2023 62270 0.00
USsD 1,245,000 Nordea Bank 3.75% 1/3/2171 923,463 0.03 USD 403,000 Yango Justice International
USD 2,550,000 Nordea Bank 6.625% 26/9/2170 2,511,994 0.08 10.25% 15/9/2022 25,369 0.00
3,815,791 0.12

:éll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Portfolio of Investments 31 August 2022

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 526,000 Yanlord Land HK 6.8% Israel
27212024 478,891 0.02 USD 443,153 Leviathan Bond 5.75%
1,843,689 0.06 30/6/2023 442,597 0.02
Hungary Italy
USD 1,060,000 Hungary Government USD 1,608,000 F-Brasile / F-Brasile US 7.375%
International Bond 5.25% 15/8/2026 1,308,767 0.04
16/6/2029 1,023,494 0.03 USD 6,270,000 UniCredit 8% 3/6/2171" 5921,846  0.19
India 7,230,613 0.23
USD 205,000 Adani Electricity Mumbai Jamaica
3.867% 22/7/2031 163,527 0.01
% 22071 ' USD 467,000 Digicel International Finance
USD 1,236,000 Adani Electricity Mumbai /DIgICel international 8.75%
USD 359,000 Adani Green Energy UP / Japan
Prayatna Developers Pvt / USD 650 000 Asahi Mutual Life |
Parampujya Solar Energy ’ 6ssa°/ I5/3u/2u1a T enee 654219 0.02
6.25% 10/12/2024" 347,156 0.01 o7 ’ :
USD 249,000 GMR Hyderabad International Jersey
Airport 5.375% 10/4/2024 243,398 0.01 USD 2,000,000 Boyce Park Clo 2.648%
USD 800,000 HDFC Bank 3.7% 25/2/2171 693,284  0.02 21/4/2035 1870278 0.06
0
USD 246,000 JSW Steel 5.95% 18/4/2024 244498  0.01 USD 1,000,000 Boyce Park Clo 3.648%
USD 575,000 Muthoot Finance 4.4% 2/9/2023 563,500 0.02 211472035 921,001 003
' e ’ : USD 1,000,000 Boyce Park Clo 6.798%
USsD 1,007,000 Muthoot Finance 6.125% 21/4/2035 920.235 0.03
31/10/2022 1,005,421 0.03
3,711,514 0.12
USD 295,000 ReNew Power Pvt 5.875% Liberi
5/3/2027 270,215 0.01 fberia
USD 930,000 Shriram Transport Finance USD 703,000 ??;asl‘;:ir;??z%g?mlses 549105 0.02
5.1% 16/7/2023 913,725 0.03 : ° ’ :
) ) o
USD 245,000 Summit Digitel Infrastructure USD 814,000 ?f/f/'zgzagbbea“ Cruises 5.5% 50147 o.0p
2.875% 12/8/2031 190,698 0.00 ’ :
5 656,766 0.18 USD 1,515,000 Royal Caribbean Cruises 5.5%
— . 1/4/2028 1,168,459 0.04
ndonesia USD 386,000 Royal Caribbean Cruises
uUsD 154,000 Alam Sutera Realty 8% 9.125% 15/6/2023 388.901 0.01
2/5/2024 111,265 0.00 ) )
USD 265,000 Royal Caribbean Cruises
USD 455,000 Bank Tabungan Negara Persero 10.875% 1/6/2023 269977 0.01
4.2% 23/1/2025 435,662 0.02 ) )
’ USD 325,000 Royal Caribbean Cruises 11.5%
uUsD 3,202,000 Indonesia Government 1/6/2025 345738 0.01
International Bond 4.1% USD 573,000 Royal Caribbean Cruises
24/4/2028 3,211,747  0.10 ' V! ! ut
11.625% 15/8/2027 568,061 0.02
USD 1,699,000 Pertamina Persero 3.65% 3.949 388 013
30/7/2029 1,597,117 0.05 b :
USD 555,000 Perusahaan Penerbit SBSN Luxembourg
Indonesia Ill 4.4% 6/6/2027 561,244 0.02 USD 437,000 Albion Financing 1/ Aggreko
0
5.917.035 019 6.125% 15/10/2026 397,229 0.01
Ireland USD 2,861,000 Allied Universal Holdco /Allied
Universal Finance /Atlas Luxco
UsD 600,000 ASG Finance Designated 4 4.625% 1/6/2028 2425169 0.08
Activity 7.875% 3/12/2024 553,500 0.02 ) ) )
o ] USD 2,624,000 Allied Universal Holdco /Allied
usD 110,000 Castlelake Aviation Finance 5% Universal Finance /Atlas Luxco
15/4/2027 95354 0.00 4 4.625% 1/6/2028 2,196,817  0.07
USD 980,000 Jazz 4.375% 15/1/2029 883421 0.03 USD 2,098,000 Altice Financing 5% 15/1/2028 1,699,910  0.05
USD 2,464,000 LCPR Senior Secured USD 3,803,000 Altice Financing 5.75%
Financing 5.125% 15/7/2029 2,122,724 0.07 15/8/2029 3.066.530 0.10
USD 2,696,000 LCPR Senior Secured USD 7,081,000 Altice France 10.5% 15/5/2027 6,148,505  0.20
Financing 6.75% 15/10/2027 2,549,068 0.08 )
USD 3423000 Virain Modia Vendor Finandi USD 3,052,949 ARD Finance 6.5% 30/6/2027 2,369,237 0.08
B B Irgin Media Venaor Financing
Notes IV 5% 15/7/2028 2,919,761 0.09 USD 400,000 Atento Luxco 1 8% 10/2/2026 191,613 0.01
0,
9123828 029 USD 1,179,000 EIG Pearl 3.545% 31/8/2036 1,035,751 0.03
0y
Isle of Man USD 1,385,000 EverArc Escrow 5% 30/10/2029 1,186,432 0.04
0,
USD 901,000 AngloGold Ashanti 3.75% USD 863,711 fﬁ;/igzggy VI5.75% 66045 0.0
1/10/2030 772,126 0.03 g :

“All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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(USD)
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Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 600,000 Gol Finance 7% 31/1/2025" 367,695  0.01 USD 917,000 Mexico City Airport Trust 5.5%
USD 500,000 Gol Finance 8% 30/6/2026 362,009  0.01 311712047 699,212 0.02
USD 3,688,000 Herens Holdco 4.75% USD 2,125,000 Mexico Government
15/5/2028 3130135 0.10 International Bond 2.659%
T ' 24/5/2031 1,765,875  0.06
USD 549,000 ION Trading Technologies
5.75% 15/5/2028 461,898 0.01 UsSD 2,055,000 Mexico Government
USD 1,000,000 Kenbourne Invest 6.875% International Bond 3.75%
VY, el 11/1/2028 1,981,534  0.06
26/11/2024 970,850  0.03 USD 420,000 Moxico G t
USD 400,000 MC Brazil Downstream Trading ’ Inte::rf:tioz\;?glgzz 875%
7.25% 30/6/2031 336,000  0.01 19/5/2033 403620 001
USD 720,000 gﬂqllz(:sci;nir;;?;ggggnal Cellular 664.474 0.02 USD 800,000 Operadora de Servicios Mega
Lot , : de Sofom ER 8.25% 11/2/2025 475210  0.02
0y
USD 300,000 T/‘;’/‘g;;‘;swces 5.375% 280208 001 USD 1,200,000 Petroleos Mexicanos 5.95%
' : 28/1/2031 903,600  0.03
USD 800,000 :‘;’;‘2{)/'”5:%2‘822' Financing 56000 0.08 USD 1,044,000 Petroleos Mexicanos 6.375%
et ' : 23/1/2045 653,805  0.02
. .
USD 2,254,000 ;3'/‘;7;&":3“3 Capital 6% 813048 0.0 USD 1,000,000 Petroleos Mexicanos 6.5%
o1 : 13/3/2027 886,000  0.03
. ) .
USD 780,000 :Z'/‘j‘;‘;g(‘)';g"a Capital 6.375% 652727 000 USD 1,380,000 Petroleos Mexicanos 6.7%
' : 16/2/2032 1,074,192  0.04
. ) .
USD 8,000 ::L‘;ig&ga"a Capital 7.2% 6775 000 USD 641,000 Petroleos Mexicanos 6.75%
' : 21/9/2047 402,163  0.01
. ) .
USD 697,000 I‘f;;g;'ta“a Capital 7.721% 600814 000 USD 1,071,000 Petroleos Mexicanos 8.75%
, : 2/6/2029 986,662  0.03
81789519  1.02 USD 663,000 Trust Fibra Uno 5.25%
Marshall Islands 30/1/2026 632,777  0.02
USD 741,000 Seaspan 5.5% 1/8/2029 615,030  0.02 14166137 046
Mauritius Mongolia
USD 2,629,000 CA Magnum 5.375% USD 200,000 Mongolia Government
31/10/2026 2,379,245 0.08 International Bond 3.5%
USD 200,000 CA Magnum 5.375% 7172027 167,250  0.01
31/10/2026 181,000 0.00 USD 291,000 Mongolia Government
USD 246,000 Greenko Mauritius 6.25% International Bond 5.125%
21/2/2023 241295  0.01 71412026 268,811 0.01
USD 246,000 Greenko Solar Mauritius 5.55% USD 650,000 Mongolia Government
29/1/2025" 225,090 0.01 International Bond 8.75%
USD 400,000 Greenko Solar Mauritius 5.95% 97312024 656,869 0.02
29/7/2026 351,000  0.01 1,092,930  0.04
USD 600,000 Greenko Wind Projects Morocco
Mauritius 5.5% 6/4/2025 542,913 0.02 USD 1,239,000 Morocco Government
USD 1,000,000 HTA 7% 18/12/2025 944,020  0.03 International Bond 2.375%
USD 400,000 India Green Energy 5.375% 15/1212027 1,069,282 0.03
29/4/2024 384,500 0.01 USD 1,200,000 Morocco Government
1, 0
USD 255,000 India Green Energy 5.375% '1";127;(')%”23' Bond 3% 000857 0.03
29/4/2024 245119  0.01 ’ :
0,
USD 907,000 Network i2i 5.65% 15/4/2171 873,684  0.03 USD 600,000 OCP 5.125% 23/6/2051 430,500  0.01
USD 404,000 UPL 5.25% 27/11/2170 301,406  0.01 2400619  0.07
6.669.272 022 Netherlands
Mexico USD 400,000 Braskem Netherlands Finance
USD 892,000 Alpek 3.25% 25/2/2031 759,710  0.03 8.5% 23/1/2081 406152 001
’ peK 2.co% ’ ’ USD 870,000 Clear Channel International
USD 500,000 Banco Mercantil del Norte 6.625% 1/8/2025 828.205 0.03
875% 24/1/2171 434,37 .02
< 5.875% 24/1/ S y 34375 00 USD 3,429,000 Diamond BC 4.625% 1/10/2029 2,928,023  0.09
USD 845,000 Braskem Idesa SAPI 6.99% .
20/2/2032 667550  0.02 USD 1,437,000 Elastic 4.125% 15/7/2029 1,229,540  0.04
H 0
USD 1,056,000 Comision Federal de USD 573,000 Eg;ﬁ;%;;mcr‘em'ca' 2.625% s13408 .00
Electricidad 4.875% 15/1/2024 1,041,480  0.03 ’ :
0
USD 400,000 Grupo Bimbo 5.95% 17/7/2171 308372 0.01 USD 2,900,000 ING Groep 3.875% 16/11/2170 2145748  0.07

“All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Holding
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Market
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(USD)

% of
Net
Assets

USD 400,000 Metinvest 7.65% 1/10/2027 177,940 0.01 USD 1,108,000 Carnival 9.875% 1/8/2027 1,117,577 0.04
USD 571,000 Metinvest 8.5% 23/4/2026 254,766 0.01 USD 1,832,000 Carnival 10.5% 1/2/2026 1,890,446 0.06
USD 529,000 Mong Duong Finance 5.125% USD 2,594,000 Panama Government
7/5/2029 439,264 0.01 International Bond 3.16%
USD 39,000 Teva Pharmaceutical Finance 23/1/2030 2,289,854 0.07
Netherlands 11l 3.15% USD 1,949,000 Panama Government
1/10/2026 33,053 0.00 International Bond 3.875%
USD 223,000 Teva Pharmaceutical Finance 17/3/2028 1,877,457 0.06
Netherlands 11l 7.125% 14,533,623 0.47
31/1/2025 222,089 0.01 Paraguay
USD 1,640,000 Trivium Packaging Finance USD 310,000 Frigorifico Concepcion 7.7%
5.5% 15/8/2026 1,577,171 0.05 21/7/2028 250,556 0.01
USD 7,997,000 Trivium Packaging Finance USD 210,000 Paraguay Government
8.5% 15/8/2027 7,596,343 0.25 International Bond 4.95%
USD 2,493,000 UPC Broadband Finco 4.875% 28/4/2031 202,747 0.01
15/7/2031 2,159,599 0.07 USD 200,000 Paraguay Government
USD 1,105,000 Vivo Energy Investments International Bond 5.4%
5.125% 24/9/2027 1,037,595 0.03 30/3/2050 167,752 0.01
USD 1,339,000 Ziggo 4.875% 15/1/2030 1,131,455 0.04 USD 847,000 Paraguay Government
USD 922,000 Ziggo Bond 5.125% 28/2/2030 734272 0.02 'gg/n;ggja' Bond 5.6% s 147 002
USD 150,000 Ziggo Bond 6% 15/1/2027 134,087 0.00 ’ ;
1,344,202 0.05
23,548,710 0.76
— Peru
Nigeria USD 1,062,000 Fi iera de D llo 4.75%
L ,062, inanciera de Desarrollo 4.75%
USD 966,000 Nigeria Qovernment 15/7/2025 1,045,324 0.04
International Bond 7.625% )
28/11/2047 595297  0.02 USD 1,877,000 IPerV'at'ﬁ GOIVBem'Sj“;m
- nternational Bond 1. o
USD 400,000 Nigeria Qovernment 1/12/2032 1,433,310 0.04
International Bond 7.875%
16/2/2032 290.024 0.01 Usb 985,000 Peruvian Government
- ' International Bond 2.783%
USD 644,000 Nigeria Qovernment 23/1/2031 842,606 0.03
International Bond 8.375%
24/3/2029 510,370  0.02 3,321,240 0.1
1395691 005 Philippines
Oman USD 445,000 Globe Telecom 4.2% 2/5/2171 417,574 0.01
USD 1,000,000 Oman Government Qatar
International Bond 6.5% USD 200,000 Qatar Government International
8/3/2047 880,000 0.03 Bond 4% 14/3/2029 204,250 0.01
USD 1,200,000 Oman Government Romania
International Bond 6.75% EUR 1,153,000 Romanian Government
171172048 1,074,000 0.03 International Bond 2.5%
USD 569,000 Oman Government 8/2/2030 908,408 0.03
International Bond 7% EUR 1,096,000 Romanian Government
25172051 528,459 0.02 International Bond 2.875%
USD 400,000 OQ SAOC 5.125% 6/5/2028 388,542 0.01 11/3/2029 910,831 0.03
2,871,001 0.09 USD 1,056,000 Romanian Government
Pakistan International Bond 5.25%
25/11/2027 1,031,580 0.03
USD 585,000 Pakistan Government 1/ i
International Bond 7.375% 2,850,819 0.09
8/4/2031 330,525 0.01 Saudi Arabia
Panama USD 1,546,000 Saudi Government International
USD 400,000 Aeropuerto Internacional de Bond 2.25% 2/2/2033 1,325,695 0.04
Tocumen 5.125% 11/8/2061 322,967 0.01 USD 1,231,000 Saudi Government International
USD 621,000 AES Panama Generation Bond 4.5% 17/4/2030 1,286,395 0.04
4.375% 31/5/2030 541,046 0.02 2,612,090 0.08
USD 3,237,000 Carnival 4% 1/8/2028 2,689,105 0.09 Singapore
USD 3,747,000 Carnival 5.75% 1/3/2027 2,961,254 0.09 USD 787,000 ABJA Investment 5.95%
USD 875,000 Carnival 6% 1/5/2029 674,997  0.02 317772024 799,537 0.02
USD 198,000 Carnival 7.625% 1/3/2026 168,920 0.01

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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USD 774,000 Continuum Energy Levanter USD 1,000,000 Kasikornbank Hong Kong
4.5% 9/2/2027 646,290 0.02 5.275% 14/4/2171 941,500 0.03
USD 241,875 Continuum Energy Levanter USD 453,000 TMBThanachart Bank 4.9%
4.5% 9/2/2027" 201,966 0.00 2/6/2171 420,724 0.01
USD 807,000 Global Prime Capital 5.95% 2,221,858 0.07
23/1/2025° 767,538 0.03 Ukraine
USD 15,382 JGC Ventures 0% 30/6/2025 6,999 0.00 USD 1.470.000 Ukraine Government
USD 955,502 JGC Ventures 3% 30/6/2025 443,582 0.01 International Bond 7.253%
USD 200,000 Jollibee Worldwide 3.9% 15/3/2035 290,325 0.01
23/7/2171 189,686 0.01 USD 600,000 Ukraine Government
USD 752,000 LMIRT Capital 7.25% 19/6/2024 624,160  0.02 '1’;;8/;%&‘;‘50“6' Bond 7.75% 55100 0.01
USD 869,000 Medco Platinum Road 6.75% ) ' ’
30/1/2025 834,240 0.03 USD 1,746,000 IUIt(ralnt-:;GovIeénm:r;tggM/
USD 1,510,203 Modernland Overseas 3% vk 101580 001
30/4/2027 666,535 0.02 ’ :
850,005 0.03
USD 16,737 Modernland Overseas 3%
30/4/2027 7,587 0.00 United Arab Emirates
usD 590‘000 Theta Capltal 8.125% UsSD 1,820,000 NBK Tier 1 3.625% 24/8/2171 1,595,912 0.05
22/1/2025 503,804 0.02 United Kingdom
USD 400,000 TML 4.35% 9/6/2026 351,299 0.01 USD 256,171 Ardonagh Midco 2 11.5%
South Africa USD 647,041 Avianca Midco 2 9% 1/12/2028 546,749 0.02
USD 870,000 Republlc of South Africa uUsD 3,675,000 Barclays 6.125% 15/12/2170 3,399,215 0.11
Government International Bond USD 1,420,000 Barclays 7.75% 15/12/2170 1,385,821 0.04
4.85% 30/9/2029 773284 0.03 USD 3,420,000 Barclays 8% 15/12/2170 3,332,263 0.1
USD 1,389,000  Republic of South Africa USD 2,925,000 BP Capital Markets 4.875%
Government International Bond 22/12/2170 2 677.958 0.09
5% 12/10/2046 941516  0.03 . o
° USD 1,135,000 eG Global Finance 6.75%
uUsD 840,000 Republic of South Africa 7/2/2025 1.074.067 0.03
Government International Bond USD 963.000 &G Global Finance 8.5%
5.875% 20/4/2032 750,750  0.02 : : o7
° 5465550 008 30/10/2025 935,286 0.03
L . USD 200,000 Harbour Energy 5.5%
South Korea 15/10/2026 182,507 0.01
USD 550,000 132/'::‘72"1 ;‘)ﬂanda' 2.875% 4190660 0.0 USD 2,250,000 HSBC 4.6% 17/6/2171 1,771,825  0.06
USD 292,000 Woori Bank 4.25% 4/4/2171 284’241 0'01 USD 825,000 HSBC 6% 22/11/2170" 760,460 0.02
, oori Bank 4. ; .
! 2 72,901 003 USD 976,000 HSBC 6.375% 30/9/2170 943,482 0.03
- i : USD 2,540,000 HSBC 6.5% 23/9/2170 2,367,325  0.08
paim USD 600,000  Liquid Telecommunications
USD 4,400,000 - Banco Bilbao Vizcaya Financing 5.5% 4/9/2026 514,080  0.02
Argentaria 6.125% 16/2/2171 3,774,764 0.12 .
- USD 1,645,000 Lloyds Banking 6.75%
Sri Lanka 27/9/2170 1,589,621  0.05
USD 660,000  Sri Lanka Government USD 596,000 Merlin Entertainments 5.75%
International Bond 5.75% 15/6/2026 565,030 0.02
18/4/2023 224,593 0.01
USD 1486000 Sri Lanka G " USD 3,933,000 Rolls-Royce 5.75% 15/10/2027 3,583,513 0.1
B ) r Lanka Governmen
International Bond 6.35% USD 679,568 SCC Power 4% 17/5/2032 69,656 0.00
28/6/2024 499,883 0.02 USD 1,254,586 SCC Power 8% 31/12/2028 514,380 0.01
USD 1,436,000 Sri Lanka Government USD 1,950,000 Standard Chartered 4.3%
International Bond 6.85% 19/2/2171 1,412,590 0.04
14/3/2024 484,837 0.01 USD 418,000 Vedanta Resources 7.125%
1,209,313 0.04 31/5/2023 386,177 0.01
Switzerland USD 912,000 Vedanta Resources Finance Il
USD 990,000 UBS 4.375% 10/8/2171 748226  0.02 8.95% 11/3/2025 711,360 0.02
USD 1,107,000 Vedanta Resources Finance Il
USD 835,000 UBS 7% 31/7/2171 817,594 0.03 HE
2 1565820 005 13.875% 21/1/2024 959,243 0.03
. ! ! : USD 4,472,000 Vmed O2 UK Financing | 4.75%
Thailand 15/7/2031 3,631,372 0.12
USD 985,000 Bangkok Bank Hong Kong
3.733% 25/9/2034 859,634 0.03

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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USD 1,210,000 Vodafone 3.25% 4/6/2081 1,051,112 0.03
USD 3,105,000 Vodafone 7% 4/4/2079 3,209,071 0.10
37,834,817 1.20
United States
USD 73,000 Acadia Healthcare 5%
15/4/2029 68,004 0.00
USD 263,000 Acadia Healthcare 5.5%
1/7/12028 247,900 0.01
USD 675,000 ACI Worldwide 5.75%
15/8/2026 671,497 0.02
USD 520,000 Acrisure / Acrisure Finance 6%
1/8/2029 424,619 0.01
USD 1,555,000 Acuris Finance US / Acuris
Finance 5% 1/5/2028 1,307,786 0.04
USD 60,000 AdaptHealth 5.125% 1/3/2030 51,563 0.00
USD 166,000 AdaptHealth 6.125% 1/8/2028 154,504 0.01
USD 1,407,000 ADT Security 4.875%
15/7/2032 1,188,483 0.04
USD 2,314,000 Aethon United BR / Aethon
United Finance 8.25%
15/2/2026 2,336,127 0.08
USD 269,000 Ahead DB 6.625% 1/5/2028 242,832 0.01
USD 1,025,000 AHP Health Partners 5.75%
15/7/2029 789,014 0.03
USD 1,000,000 AIG CLO 2021-3 5.883%
25/1/2035 949,206 0.03
USD 1,156,000 Albertsons / Safeway / New
Albertsons / Albertsons 5.875%
15/2/2028 1,101,300 0.04
USD 372,000 Allegiant Travel 7.25%
15/8/2027 369,903 0.01
USD 1,673,000 Alliant Intermediate / Alliant Co-
Issuer 4.25% 15/10/2027 1,515,371 0.05
USD 5,116,000 Alliant Intermediate / Alliant Co-
Issuer 5.875% 1/11/2029 4,447,879 0.14
USD 12,327,000 Alliant Intermediate / Alliant Co-
Issuer 6.75% 15/10/2027 11,331,471 0.36
USD 4,864,000 Allied Universal Holdco / Allied
Universal Finance 6% 1/6/2029 3,650,328 0.12
USD 4,617,000 Allied Universal Holdco / Allied
Universal Finance 6.625%
15/7/2026 4,342,479 0.14
USD 2,398,000 Allied Universal Holdco / Allied
Universal Finance 9.75%
15/7/2027 2,179,099 0.07
USD 6,250,000 Ally Financial 4.7% 15/8/2171 5,204,493 0.17
USD 979,000 AMC Entertainment 7.5%
15/2/2029 842,955 0.03
USD 236,000 AMC Networks 4.25%
15/2/2029 192,954 0.01
USD 6,098,000 American Airlines 11.75%
15/7/2025 6,714,518 0.22
USD 1,005,800 American Airlines Aadvantage
Loyalty IP 5.5% 20/4/2026 961,201 0.03
USD 4,300,899 American Airlines Aadvantage
Loyalty IP 5.75% 20/4/2029 3,908,177 0.13
USD 4,720,000 American Express 3.55%
15/9/2170 4,069,820 0.13
USD 154,000 AMN Healthcare 4% 15/4/2029 132,700 0.00

Holding
USD 1,408,000
USD 396,000

USD 296,000

USD 72,000

USD 334,000

USD 404,000
USD 1,081,000
USD 141,000
USD 399,000
USD 268,000
USD 251,000
USD 1,233,000
USD 2,327,000
USD 2,290,000
USD 547,000

USD 225,000

USD 3,327,000

USD 921,000

USD 2,452,000
USD 678,000
UsD 7,892,000

USD 973,000

USD 212,000

USD 494,000

USD 161,000

USD 456,000
USD 175,000

USD 79,000

USD 433,000

UsD 3,180,000

USD 1,264,000

USD 3,852,000

Description
AmWINS 4.875% 30/6/2029

Antero Midstream Partners /
Antero Midstream Finance
5.375% 15/6/2029

Antero Midstream Partners /
Antero Midstream Finance
5.75% 1/3/2027

Antero Midstream Partners /
Antero Midstream Finance
5.75% 15/1/2028

Antero Resources 7.625%
1/2/2029

Apache 4.25% 15/1/2030
Apache 5.1% 1/9/2040
Apache 5.25% 1/2/2042
Apache 5.35% 1/7/2049

APi DE 4.125% 15/7/2029

APi DE 4.75% 15/10/2029
APX 5.75% 15/7/2029

APX 6.75% 15/2/2027
Aramark Services 5% 1/2/2028

Aramark Services 6.375%
1/5/2025

Arches Buyer 4.25% 1/6/2028
Archrock Partners / Archrock
Partners Finance 6.25%
1/4/2028

Archrock Partners / Archrock
Partners Finance 6.875%
1/4/2027

Arconic 6.125% 15/2/2028
Arcosa 4.375% 15/4/2029
Ardagh Metal Packaging
Finance USA / Ardagh Metal
Packaging Finance 4%
1/9/2029

Ardagh Metal Packaging
Finance USA / Ardagh Metal
Packaging Finance 6%
15/6/2027

Ardagh Packaging Finance /
Ardagh USA 5.25% 15/8/2027
Ardagh Packaging Finance /
Ardagh USA 5.25% 15/8/2027
Aretec Escrow Issuer 7.5%
1/4/2029

Arko 5.125% 15/11/2029
Asbury Automotive 4.5%
1/3/2028

Asbury Automotive 4.75%
1/3/2030

Asbury Automotive 5%
15/2/2032

Ascent Resources Utica / ARU
Finance 5.875% 30/6/2029
Ascent Resources Utica / ARU
Finance 9% 1/11/2027
Ashford Hospitality Trust 2018-
ASHF 4.491% 15/4/2035

Market
Value
(USD)

1,231,337

363,233

280,934

68,329

344,426
364,286
929,150
118,519
326,531
218,821
208,007
1,014,424
2,282,857
2,113,265

539,484

182,620

3,057,796

870,999
2,305,624
615,312

6,446,225

959,938

154,096

359,071

139,078
383,452

157,611

67,578

363,696

2,868,662

1,632,019

3,656,677

% of
Net
Assets

0.04

0.01
0.01
0.03
0.00
0.01
0.01
0.01
0.03
0.07
0.07

0.02
0.01

0.03
0.07
0.02

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Holding
USD 1,180,000

USD 169,000

USD 120,000

USD 253,000
USD 796,000
USD 926,000

USD 1,705,000

USD 2,106,000
USD 540,000
USD 65,000

USD 652,000

USD 1,726,000

USD 200,000

USD 400,000

USD 4,481,704

USD 279,410

USD 3,000,000

USD 3,750,000

USD 2,593,011

USD 3,003,466

USD 520,000

USD 344,000

USD 1,570,000

USD 197,000
USD 1,000,000

USD 2,500,000

USD 4,414,000

USD 1,786,778

USD 5,799,000

Portfolio of Investments 31 August 2022

Description

Ashton Woods USA / Ashton
Woods Finance 4.625%
1/8/2029

Ashton Woods USA / Ashton
Woods Finance 4.625%
1/4/2030

Ashton Woods USA / Ashton
Woods Finance 6.625%
15/1/2028

ATI 4.875% 1/10/2029

ATI 5.125% 1/10/2031
Avantor Funding 3.875%
1/11/2029

Avantor Funding 4.625%
15/7/2028

Avaya 6.125% 15/9/2028
Avient 7.125% 1/8/2030

Avis Budget Car Rental / Avis
Budget Finance 5.375%
1/3/2029

Axalta Coating Systems
3.375% 15/2/2029

Axalta Coating Systems / Axalta
Coating Systems Dutch B
4.75% 15/6/2027

Azul Investments 5.875%
26/10/2024

Azul Investments 7.25%
15/6/2026

BAMLL Commercial Mortgage
Trust 2018-DSNY 4.092%
15/9/2034

Banc of America Mortgage
2007-4 Trust 6.25% 28/12/2037
Bank of America 4.375%
27/4/2171

Bank of New York Mellon 3.7%
20/3/2171

Bayview Commercial Asset
Trust 2006-3 2.819%
25/10/2036

Bayview Commercial Asset
Trust 2007-4 2.894% 25/9/2037

BBCMS 2017-DELC Mortgage
Trust 5.016% 15/8/2036

BBCMS 2017-DELC Mortgage
Trust 6.016% 15/8/2036

BBCMS 2018-CHRS Mortgage
Trust 4.409% 5/8/2038

BCPE Empire 7.625% 1/5/2027
Benchmark 2018-B2 Mortgage
Trust 2.881% 15/2/2051

Benchmark 2018-B3 Mortgage
Trust 3.188% 10/4/2051

Benchmark 2018-B5 Mortgage
Trust 3.261% 15/7/2051
Benchmark 2018-B7 Mortgage
Trust 5.013% 15/5/2053

Big River Steel / BRS Finance
6.625% 31/1/2029

Market
Value
(USD)

953,312

133,547

107,476
225,821
698,571

805,743

1,570,578
1,156,847
532,877

56,956

542,738

1,590,507

155,500

285,615

4,290,281

237,096

2,590,754

3,441,630

2,430,838

2,749,651

500,713

327,680

1,183,025
178,072

761,015

1,998,662

3,389,621

1,680,027

5,767,145

% of
Net
Assets

0.03

0.00

0.00
0.01
0.02

0.03

0.05

0.04

0.02

0.00

0.02

0.05

0.00

0.01

0.14

0.01

0.08

0.11

0.08

0.09

0.02

0.01

0.04
0.01

0.02

0.06

0.11

0.05

0.18

Holding
USD 142,000

UsD 1,050,000
USD 1,397,000
USD 270,000
USD 2,252,000
USD 606,000
USD 446,000
USD 14,000
USD 245,000

USD 343,000

USD 190,000
USD 575,000

USD 986,000

UsD 3,810,000

USD 3,810,000

USD 6,793,000

USD 997,000

USD 413,000

UsD 2,681,000

USD 1,577,000
USD 342,000
USD 519,000

USD 3,569,000
USD 544,000

UsD 1,232,000
USD 2,700,000

USD 640,000
USD 744,182
USD 503,000
USD 1,114,000
USD 433,000

USD 283,000
USD 1,469,000

USD 5,334,000

UsD 1,323,000

Description

Block Communications 4.875%
1/3/2028

Boxer Parent 7.125% 2/10/2025
Boxer Parent 9.125% 1/3/2026
Boyd Gaming 4.75% 1/12/2027
Boyd Gaming 4.75% 15/6/2031
Boyne USA 4.75% 15/5/2029

Brookfield Property REIT / BPR
Cumulus / BPR Nimbus / GGSI
Sellco 4.5% 1/4/2027

Buckeye Partners 4.125%
1/3/2025

Buckeye Partners 5.6%
15/10/2044

Buckeye Partners 5.85%
15/11/2043

Cable One 4% 15/11/2030

Cablevision Lightpath 3.875%
15/9/2027

Cablevision Lightpath 5.625%
15/9/2028

Caesars Entertainment 4.625%
15/10/2029

Caesars Entertainment 6.25%
1/7/12025

Caesars Entertainment 8.125%
1/7/12027

Caesars Resort Collection /
CRC Finco 5.75% 1/7/2025

Callon Petroleum 6.375%
1/7/12026

Callon Petroleum 7.5%
15/6/2030

Callon Petroleum 8% 1/8/2028
Calpine 4.625% 1/2/2029
Calpine 5% 1/2/2031

Calpine 5.125% 15/3/2028

Camelot Return Merger Sub
8.75% 1/8/2028

Cano Health 6.25% 1/10/2028

Capital One Financial 3.95%
1/9/2171

Carpenter Technology 7.625%
15/3/2030

Carrington Mortgage Loan Trust
Series 2007-FRE1 2.704%
25/2/2037

Carvana 4.875% 1/9/2029
Carvana 5.5% 15/4/2027
Carvana 10.25% 1/5/2030
CCM Merger 6.375% 1/5/2026
CCO / CCO Capital 4.25%
1/2/2031

CCO/ CCO Capital 4.25%
15/1/2034

CCO / CCO Capital 4.5%
15/8/2030

Market
Value
(USD)

129,865
1,040,550
1,346,127

252,374
1,974,441

541,154

379,999

13,121

184,553

265,371
159,230

507,126

814,385

3,094,425

3,727,929

6,694,282

981,579

384,664

2,486,292
1,621,511
291,846
436,578
3,180,118

498,418
1,109,253

2,312,819
633,083
712,024
289,887
719,867

344,783
267,050

1,208,260

4,128,854

1,119,556

% of
Net
Assets

0.00
0.03
0.04
0.01
0.06
0.02

0.08
0.05
0.01
0.02
0.10

0.02
0.04

0.02
0.01
0.02
0.01
0.01

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 2,740,000

USD 534,000

USD 401,000

USD 1,196,000

USD 197,000

USD 568,000

USD 1,754,000

USD 975,000

USD 383,000

USD 737,000

USD 12,000

USD 330,000

USD 4,237,000

USD 4,220,000
USD 3,775,000
USD 193,000
USD 58,000

USD 2,712,000

USD 2,333,000

USD 3,385,000

USD 1,980,000

USD 2,830,000

USD 704,000

USD 2,671,000

USD 461,000

USD 2,515,000

USD 332,000
USD 600,000
USD 671,000

USD 1,108,000

Portfolio of Investments 31 August 2022

Description

CCO/CCO Capital 4.5%
1/5/2032

CCO / CCO Capital 4.5%
1/6/2033

CCO/ CCO Capital 4.75%
1/3/2030

CCO/ CCO Capital 4.75%
1/2/2032

CCO / CCO Capital 5%
1/2/2028

CD&R Smokey Buyer 6.75%
15/7/2025

CDI Escrow Issuer 5.75%
1/4/2030

Cedar Fair / Canada’s
Wonderland / Magnum
Management / Millennium Op
5.5% 1/5/2025

Cedar Fair / Canada’s
Wonderland / Magnum
Management / Millennium Op
6.5% 1/10/2028

Centennial Resource
Production 6.875% 1/4/2027

Central Garden & Pet 4.125%
15/10/2030

Central Garden & Pet 4.125%
30/4/2031

Central Parent / CDK Global
7.25% 15/6/2029

Charles Schwab 4% 1/3/2171
Charles Schwab 4% 1/6/2171
Chemours 5.75% 15/11/2028

Chesapeake Energy 5.875%
1/2/2029

Chesapeake Energy 6.75%
15/4/2029

Chobani / Chobani Finance
4.625% 15/11/2028

Chobani / Chobani Finance
7.5% 15/4/2025

CHS/Community Health
Systems 5.625% 15/3/2027

CHS/Community Health
Systems 6% 15/1/2029

CHS/Community Health
Systems 6.125% 1/4/2030

CHS/Community Health
Systems 6.875% 15/4/2029

CHS/Community Health
Systems 8% 15/3/2026

Churchill Downs 4.75%
15/1/2028

Ciena 4% 31/1/2030
Citgo 9.25% 1/8/2024
CITGO Petroleum 6.375%
15/6/2026

CITGO Petroleum 7%
15/6/2025

Market
Value
(USD)

2,238,511

423,131

347,548

999,533

181,472

543,066

1,625,256

956,460

374,968

712,200

10,042

271,867

4,051,419
3,403,614
3,276,058

174,010

55,477

2,661,654

2,044,890

3,225,322

1,694,730

2,333,605

418,183

1,633,437

428,439

2,273,749
288,671
599,311

635,009

1,083,391

% of

Net
Assets

0.07

0.01

0.01

0.03

0.01

0.02

0.05

0.03

0.01

0.02

0.00

0.01

0.13
0.11
0.11
0.00

0.00

0.09

0.07

0.10

0.05

0.08

0.01

0.05

0.01

0.07
0.01
0.02

0.02

0.04

Holding

USD 1,075,000
USD 5,799,000
USD 2,870,000
USD 2,000,000
USD 221,000
USD 3,733,000
USD 2,939,000
USD 7,330,000
USD 5,689,000
USD 1,954,000
USD 2,914,000
usD 1,110,000
USD 3,522,000
USD 1,248,000

USD 174,000
USD 2,135,000

USD 396,000

USD 2,900,000

USD 241,000

USD 1,945,000
USD 944,000
USD 2,469,000
USD 221,000
USD 1,784,000

USD 385,000

UsD 1,885,000

USD 1,772,000

USD 3,033,000

UsD 8,115,000

USD 179,000

USD 238,000

UsD 3,613,000

Description
Citigroup 4% 10/3/2171
Citigroup 5% 12/3/2171

Citigroup Commercial Mortgage
Trust 2016-C1 5.107%
10/5/2049

Citigroup Mortgage Loan Trust
4.944% 25/7/2037

Civitas Resources 5%
15/10/2026

Clarivate Science 3.875%
1/7/12028

Clarivate Science 4.875%
1/7/2029

Clear Channel Outdoor 5.125%
15/8/2027

Clear Channel Outdoor 7.5%
1/6/2029

Clear Channel Outdoor 7.75%
15/4/2028

Clydesdale Acquisition 6.625%
15/4/2029

Clydesdale Acquisition 8.75%
15/4/2030

CMG Media 8.875%
15/12/2027

CNX Midstream Partners 4.75%
15/4/2030

CNX Resources 6% 15/1/2029

Colgate Energy Partners Il
5.875% 1/7/2029

Colgate Energy Partners IlI
7.75% 15/2/2026

COMM 2015-LC19 Mortgage
Trust 3.183% 10/2/2048

Commercial Metals 4.375%
15/3/2032

CommScope 4.75% 1/9/2029
CommScope 6% 1/3/2026
CommScope 7.125% 1/7/2028
CommScope 8.25% 1/3/2027

CommScope Technologies 6%
15/6/2025

Compass Diversified 5.25%
15/4/2029

Comstock Resources 5.875%
15/1/2030

Comstock Resources 6.75%
1/3/2029

Condor Merger Sub 7.375%
15/2/2030

Connect Finco / Connect US
Finco 6.75% 1/10/2026
Consensus Cloud Solutions 6%
15/10/2026

Consensus Cloud Solutions
6.5% 15/10/2028

Consolidated Communications
6.5% 1/10/2028

Market
Value
(USD)

943,378

5,391,969

2,523,980

2,005,840

209,064

3,206,603

2,436,328

6,567,973

4,609,398

1,586,629

2,798,089

980,358

3,083,511

1,062,285
163,376

1,981,728

395,736

2,816,870

204,580
1,661,857
890,853
2,041,382
190,571

1,614,275

328,228

1,746,000

1,690,692

2,536,346

7,445,420

163,362

213,239

2,953,627

% of
Net
Assets

0.03
0.17

0.01
0.05
0.03
0.06
0.01

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding

USD 2,551,000
USD 503,000
USD 238,000
USD 239,000
USD 4,438,000

USD 2,112,000

USD 140,000

USD 159,000

USD 233,000

USD 330,000
USD 29,000
USD 106,000

USD 3,438,000

USD 3,484,000
USD 1,191,000
USD 2,540,000

USD 26,000

USD 1,252,000

USD 776,437

USD 977,726

USD 923,000

USD 1,388,000

USD 804,000

USD 173,000

USD 2,533,000

USD 3,600,000

USD 3,775,000
USD 5,352,000
USD 2,954,000
USD 1,750,000

USD 279,000

USD 769,000

USD 1,619,000

Portfolio of Investments 31 August 2022

Description

Corelogic 4.5% 1/5/2028
Covanta 4.875% 1/12/2029
Covanta 5% 1/9/2030

CP Atlas Buyer 7% 1/12/2028

CQP Holdco / BIP-V Chinook
Holdco 5.5% 15/6/2031

Crescent Energy Finance
7.25% 1/5/2026

Crestwood Midstream Partners
/ Crestwood Midstream Finance
5.625% 1/5/2027

Crestwood Midstream Partners
/ Crestwood Midstream Finance
6% 1/2/2029

Crestwood Midstream Partners
/ Crestwood Midstream Finance
8% 1/4/2029

Crocs 4.125% 15/8/2031
Crocs 4.25% 15/3/2029

CrownRock / CrownRock
Finance 5% 1/5/2029

CrownRock / CrownRock
Finance 5.625% 15/10/2025

CSC 4.125% 1/12/2030
CSC 4.5% 15/11/2031
CSC 5.75% 15/1/2030

CTR Partnership / CareTrust
Capital 3.875% 30/6/2028

Cushman & Wakefield US
Borrower 6.75% 15/5/2028

CWABS Asset-Backed
Certificates Trust 2006-
11 6.15% 25/9/2046

DBGS 2018-BIOD Mortgage
Trust 4.369% 15/5/2035

DBGS 2019-1735 Mortgage
Trust 4.334% 10/4/2037

DCP Midstream Operating
6.75% 15/9/2037

Dealer Tire / DT Issuer 8%
1/2/2028

Delta Air Lines 7% 1/5/2025

Directv Financing / Directv
Financing Co-Obligor 5.875%
15/8/2027

Discover Financial Services
5.5% 30/4/2171

DISH DBS 5.125% 1/6/2029
DISH DBS 5.25% 1/12/2026
DISH DBS 5.75% 1/12/2028
Dominion Energy 4.35%
15/4/2171

Dornoch Debt Merger Sub
6.625% 15/10/2029

DT Midstream 4.125%
15/6/2029

DT Midstream 4.375%
15/6/2031

Market
Value
(USD)

2,012,624
425,287
201,628
195,951

3,915,278

2,020,455

130,752

146,941

231,025
259,979
23,762

97,713

3,391,415
2,844,460

963,075
1,987,207

21,947

1,242,986

721,201

937,788

713,483

1,490,740

731,301

179,754

2,346,521

3,115,155
2,236,536
4,423,829
2,281,891

1,593,178

219,358

674,351

1,391,134

% of
Net
Assets

0.07
0.01
0.01
0.01

0.13

0.07

0.00

0.01

0.01
0.01
0.00

0.00

0.11
0.09
0.03
0.06

0.00

0.04

0.02

0.03

0.02

0.05

0.02

0.01

0.07

0.10
0.07
0.14
0.07

0.05

0.01

0.02

0.05

Holding
USD 3,200,000
uUSD 1,877,000

USD 184,000

USD 1,047,000

USD 5,675,000

USD 1,190,000

USD 4,209,000

USD 497,000
USD 1,062,000
USD 77,000

USD 358,000

USD 169,000

USD 331,000
USD 307,000
USD 342,000

USD 2,580,000

USD 103,000

USD 424,000

USD 160,000

USD 577,000

USD 231,000

USD 318,000

USD 49,000

USD 325,000

USD 216,000

USD 1,455,000

USD 257,000

USD 597,000

UsD 1,575,000

USD 336,000

Description
Duke Energy 3.25% 15/1/2082

Dun & Bradstreet 5%
15/12/2029

Dycom Industries 4.5%
15/4/2029

Earthstone Energy 8%
15/4/2027

Edison International 5.375%
15/9/2170

Elanco Animal Health 6.4%
28/8/2028

Element Solutions 3.875%
1/9/2028

Embecta 6.75% 15/2/2030
Enact 6.5% 15/8/2025

Encompass Health 4.5%
1/2/2028

Encompass Health 4.75%
1/2/2030

Endurance International 6%
15/2/2029

Energizer 4.75% 15/6/2028
Energizer 6.5% 31/12/2027

EnLink Midstream 5.375%
1/6/2029

EnLink Midstream 5.625%
15/1/2028

EnLink Midstream Partners
4.85% 15/7/2026

EnLink Midstream Partners
5.05% 1/4/2045

EnLink Midstream Partners
5.45% 1/6/2047

EnLink Midstream Partners
5.6% 1/4/2044

EnPro Industries 5.75%
15/10/2026

Entegris Escrow 4.75%
15/4/2029

EQM Midstream Partners
4.125% 1/12/2026

EQM Midstream Partners
4.75% 15/1/2031

EQM Midstream Partners 6%
1/7/12025

EQM Midstream Partners 6.5%
1/7/2027

EQM Midstream Partners 7.5%
1/6/2030

Fair Isaac 4% 15/6/2028
Fertitta Entertainment / Fertitta
Entertainment Finance 4.625%
15/1/2029

Fertitta Entertainment / Fertitta

Entertainment Finance 6.75%
15/1/2030

Market
Value
(USD)

2,562,528
1,667,137

165,886
1,027,432
5,017,505

1,115,625

3,665,429
473,118
1,035,758

67,698

307,018

124,714
277,184
286,313

320,115

2,473,118

101,471

308,359

122,480

457,910

227,051

291,349

44,382

283,592

210,374

1,406,684

254,611

528,121

1,379,645

276,038

% of
Net
Assets

0.12
0.02
0.03

0.00
0.01
0.01

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 503,577

USD 295,247

USD 6,800,000

USD 1,653,591

USD 524,000
USD 357,000
USD 957,000

USD 117,000

USD 92,000

USD 202,000

USD 1,400,000

USD 1,000,000

USD 630,000

USD 2,877,000

USD 531,000

USD 2,187,000

USD 4,176,000

USD 264,000

USD 669,000

USD 1,133,000

USD 232,000

USD 1,875,000

USD 59,000

USD 55,000

USD 1,244,000

USD 1,900,000

USD 2,950,000

Portfolio of Investments 31 August 2022

Description

First Franklin Mortgage Loan
Trust 2006-FF 13 2.684%
25/10/2036

First Franklin Mortgage Loan
Trust 2006-FF 13 2.764%
25/10/2036

First Franklin Mortgage Loan
Trust 2006-FF9 2.944%
25/6/2036

First Franklin Mortgage Loan
Trust Series 2007-FF2 2.584%
25/3/2037

Ford Motor 4.75% 15/1/2043
Ford Motor 5.291% 8/12/2046

Fortress Transportation and
Infrastructure Investors 5.5%
1/5/2028

Fortress Transportation and
Infrastructure Investors 6.5%
1/10/2025

Fortress Transportation and
Infrastructure Investors 9.75%
1/8/2027

Foundation Building Materials
6% 1/3/2029

FREMF 2018-K732 Mortgage
Trust 4.188% 25/5/2025

FREMF 2018-K733 Mortgage
Trust 3.986% 25/2/2051

FREMF 2018-K80 Mortgage
Trust 4.375% 25/8/2050

Frontier Communications 5%
1/5/2028

Frontier Communications
5.875% 15/10/2027

Frontier Communications 6%
15/1/2030

Frontier Communications 6.75%
1/5/2029

Frontier Communications 8.75%
15/5/2030

Garden Spinco 8.625%
20/7/2030

Gates Global / Gates 6.25%
15/1/2026

GCP Applied Technologies
5.5% 15/4/2026

General Motors Financial 5.7%
30/3/2171

Genesis Energy / Genesis
Energy Finance 6.5%
1/10/2025

Genesis Energy / Genesis
Energy Finance 7.75%
1/2/2028

Go Daddy Operating / GD
Finance 5.25% 1/12/2027
Goldman Sachs 3.65%
10/2/2171

Goldman Sachs 3.8%
10/11/2170

Market
Value
(USD)

362,125

213,148

5,947,212

953,831
397,630
289,629

826,972

109,360

92,369

164,368

1,365,271

953,787

606,736

2,531,185

496,351

1,813,150

3,621,406

272,936

709,962

1,075,126

232,336

1,739,181

55,451

51,186

1,171,027

1,544,700

2,453,371

% of
Net
Assets

0.01

0.01

0.19

0.03
0.01
0.01

0.03

0.00

0.00

0.01

0.04

0.03

0.02

0.08

0.02

0.06

0.12

0.01

0.02

0.03

0.01

0.06

0.00

0.00

0.04

0.05

0.08

Holding
USD 2,000,000

USD 237,000

USD 895,000

USD 281,000

USD 138,612

USD 409,000

USD 153,280

USD 549,680

USD 1,024,898

USD 982,101

USD 1,152,000

USD 125,000
USD 426,000
USD 133,000

USD 317,000

UsSD 1,358,000
UsD 1,766,000
USD 649,000

USD 347,000
USD 452,000
USD 540,000

USD 97,000

USD 24,000

USD 41,000

USD 185,000

USD 90,000

USD 158,000

USD 371,000

USD 316,000

USD 1,737,000

USD 543,000

Description

Golub Capital Partners
48 5.54% 17/4/2033

Goodyear Tire & Rubber 5%
15/7/2029

Goodyear Tire & Rubber
5.625% 30/4/2033

GrafTech Finance 4.625%
15/12/2028

GreenPoint Mortgage Funding
Trust 2006-AR2 2.859%
25/3/2036

GS Mortgage Trust 2015-
GC32 4.558% 10/7/2048

GSAA Home Equity Trust 2005-
14 3.144% 25/12/2035

GSAA Home Equity Trust 2006-
52.804% 25/3/2036

GSAMP Trust 2006-
FM3 2.584% 25/11/2036

GSMPS Mortgage Loan Trust
2005-RP3 3.459% 25/9/2035

GTCR AP Finance 8%
15/5/2027

Gulfport Energy 8% 17/5/2026
GYP 11l 4.625% 1/5/2029

Harvest Midstream | 7.5%
1/9/2028

HAT | / HAT 11 3.375%
15/6/2026

HB Fuller 4.25% 15/10/2028
HealthEquity 4.5% 1/10/2029

Helios Software / ION
Corporate Solutions Finance
4.625% 1/5/2028

Hertz 4.625% 1/12/2026
Hertz 5% 1/12/2029

Hess Midstream Operations
4.25% 15/2/2030

Hilcorp Energy | / Hilcorp
Finance 5.75% 1/2/2029

Hilcorp Energy | / Hilcorp
Finance 6% 15/4/2030
Hilcorp Energy | / Hilcorp
Finance 6% 1/2/2031
Hilcorp Energy | / Hilcorp
Finance 6.25% 1/11/2028
Hilton Domestic Operating
3.75% 1/5/2029

Hilton Domestic Operating
5.75% 1/5/2028

Home Point Capital 5%
1/2/2026

Howard Hughes 4.125%
1/2/2029

Howard Hughes 4.375%
1/2/2031

Howard Hughes 5.375%
1/8/2028

Market
Value
(USD)

1,946,908

213,596

775,087

240,272

133,604

385,834

72,000

209,565

539,800

925,925

1,119,634
126,010
359,243

126,723

277,819
1,203,113
1,568,332

518,569
297,703
364,665

464,500

88,997

22,128

37,240

176,464

77,661

154,672

263,963

260,836

1,375,781

481,797

% of
Net
Assets

0.04
0.00
0.01

0.01
0.04
0.05

0.02
0.01
0.01

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 136,000

USD 5,422,000
USD 995,000
USD 756,000

USD 4,408,000

USD 210,000

USD 2,956,000

USD 3,000,000

USD 3,000,000

UsD 1,817,000

uUsD 3,110,000
USD 219,000

USD 1,046,963

USD 692,000
USD 1,754,000

USD 751,000

uUsSD 1,107,000

USD 733,000

USD 260,000

USD 558,000

USD 3,295,000

USD 562,000

USD 861,000

USD 747,000

USD 160,000
USD 289,000

USD 636,000

USD 272,000

USD 522,000

Portfolio of Investments 31 August 2022

Description

HUB International 5.625%
1/12/2029

HUB International 7% 1/5/2026
I1AA 5.5% 15/6/2027

Icahn Enterprises / Icahn
Enterprises Finance 4.375%
1/2/2029

Icahn Enterprises / Icahn
Enterprises Finance 5.25%
15/5/2027

Icahn Enterprises / Icahn
Enterprises Finance 6.25%
15/5/2026

11-V1 5% 15/12/2029

ILFC E-Capital Trust | 4.85%
21/12/2065

ILFC E-Capital Trust Il 5.1%
21/12/2065

llluminate Buyer / llluminate 1V
9% 1/7/2028

Imola Merger 4.75% 15/5/2029
Installed Building Products
5.75% 1/2/2028

Invitation Homes 2018-

SFR4 Trust 3.48% 17/1/2038
Iron Mountain 5.25% 15/7/2030
Iron Mountain 5.625%
15/7/2032

Iron Mountain Information
Management Services 5%
15/7/2032

ITT 6.5% 1/8/2029

Jefferies Finance / JFIN Co-
Issuer 5% 15/8/2028

JP Morgan Mortgage
Acquisition Trust 2006-

CH1 3.244% 25/7/2036
JPMDB Commercial Mortgage

Trust 2017-C5 4.512%
15/3/2050

JPMorgan Chase 3.905%
15/5/2077

K Hovnanian Enterprises 7.75%
15/2/2026

Kaiser Aluminum 4.5%
1/6/2031

Kaiser Aluminum 4.625%
1/3/2028

KB Home 7.25% 15/7/2030

Ken Garff Automotive 4.875%
15/9/2028

Kobe US Midco 2 9.25%
1/11/2026

Kontoor Brands 4.125%
15/11/2029

Korn Ferry 4.625% 15/12/2027

Market
Value
(USD)

119,250
5,334,191
941,658

646,947

4,014,167

201,607

2,663,992

2,167,500

2,175,000

1,565,300
2,655,225

202,335

1,042,760
610,054

1,542,370

625,087

936,633

635,691

232,776

458,189

2,594,813

556,248

681,069

643,652
154,375

244,693

525,336

233,121
490,174

% of
Net
Assets

0.00
0.17
0.03

0.02

0.13

0.01

0.08

0.07

0.07

0.05
0.08

0.01

0.03
0.02

0.05

0.02

0.03

0.02

0.01

0.01

0.08

0.02

0.02

0.02
0.00

0.01

0.02

0.01
0.02

Holding
USD 506,000

UsD 1,372,000

USD 706,000

USD 135,000

USD 747,000

USD 579,000

USD 495,000

USD 193,000

USD 217,000

USD 827,000

USD 689,000

UsD 1,722,000

USD 423,000

USD 1,950,000

USD 1,029,000
USD 871,000
USD 1,485,000

USD 596,825

USD 1,040,000

USD 2,500,000

USD 237,000
USD 291,000

USD 3,654,000

USD 54,000

uUsD 3,110,000

USD 9,528,239

USD 587,433

USD 7,242,055

USD 7,242,055

Description

Kraft Heinz Foods 4.875%
1/10/2049

Kraft Heinz Foods 5.5%
1/6/2050

LABL 5.875% 1/11/2028

Ladder Capital Finance /
Ladder Capital Finance 4.75%
15/6/2029

LBM Acquisition 6.25%
15/1/2029

LCM Investments Il 4.875%
1/5/2029

Legacy LifePoint Health 6.75%
15/4/2025

Legends Hospitality / Legends
Hospitality Co-Issuer 5%
1/2/2026

Level 3 Financing 3.4%
1/3/2027

Level 3 Financing 3.625%
15/1/2029

Level 3 Financing 3.75%
15/7/2029

Level 3 Financing 4.25%
1/7/2028

Level 3 Financing 4.625%
15/9/2027

Liberty Mutual 4.125%
15/12/2051

Life Time 5.75% 15/1/2026
Life Time 8% 15/4/2026

LifePoint Health 5.375%
15/1/2029

Ligado Networks 15.5%
1/11/2023

Lindblad Expeditions 6.75%
15/2/2027

Lions Gate Capital 5.5%
15/4/2029

Lithia Motors 3.875% 1/6/2029
Live Nation Entertainment
3.75% 15/1/2028

Live Nation Entertainment
4.75% 15/10/2027

Live Nation Entertainment
4.875% 1/11/2024

Live Nation Entertainment 6.5%
15/5/2027

Long Beach Mortgage Loan
Trust 2006-6 2.744% 25/7/2036

Long Beach Mortgage Loan
Trust 2006-7 2.754% 25/8/2036

Long Beach Mortgage Loan
Trust 2006-7 2.764% 25/8/2036
Long Beach Mortgage Loan
Trust 2006-7 2.924% 25/8/2036

Market
Value
(USD)

463,396

1,374,015

630,491

114,964

560,798

486,132

485,203

176,870

191,687

664,974

555,899

1,452,972

374,327

1,627,623
927,581
772,433

1,146,295

303,008

957,908

1,995,450
201,189

256,196

3,357,533

52,340

3,129,640

4,070,481

326,629

3,333,591

3,347,015

% of
Net
Assets

0.05
0.03
0.02

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 5,072,341

USD 1,742,123

USD 283,000

USD 200,000

USD 1,397,000

USD 2,105,000

USD 2,717,000

USD 602,000

USD 2,182,000

USD 302,000

USD 632,000
USD 285,000
USD 3,249,935

USD 3,033,000

USD 272,000
usD 1,111,000
USD 722,000
USD 492,000
USD 1,330,000

USD 207,000

USD 7,449,000

USD 123,000
USD 387,000

USD 4,675,000
USD 381,000

USD 1,897,000

USD 753,000

USD 1,736,000

USD 278,000

USD 4,550,000

USD 129,000
USD 790,000

Portfolio of Investments 31 August 2022

Description

Long Beach Mortgage Loan
Trust 2006-9 2.764%
25/10/2036

Long Beach Mortgage Loan
Trust 2006-WL3 3.044%
25/1/2036

LSF11 A5 HoldCo 6.625%
15/10/2029

Lumen Technologies 4%
15/2/2027

Lumen Technologies 4.5%
15/1/2029

Lumen Technologies 5.125%
15/12/2026

Lumen Technologies 5.375%
15/6/2029

Lumen Technologies 7.65%
15/3/2042

Madison IAQ 5.875% 30/6/2029

Magnolia Oil & Gas Operating /
Magnolia Oil & Gas Finance 6%
1/8/2026

MajorDrive 1V 6.375% 1/6/2029
MasTec 4.5% 15/8/2028

Mastr Asset Backed Trust 2006-
FRE2 2.744% 25/3/2036

Matador Resources 5.875%
15/9/2026

Match Il 3.625% 1/10/2031
Match 11 4.625% 1/6/2028
Mattel 5.45% 1/11/2041
Mattel 6.2% 1/10/2040

Mauser Packaging Solutions
5.5% 15/4/2024

Maxar Technologies 7.75%
15/6/2027

Medline Borrower 5.25%
1/10/2029

Meritor 4.5% 15/12/2028
Metis Merger Sub 6.5%
15/5/2029

MetLife 3.85% 15/3/2171

MGIC Investment 5.25%
15/8/2028

MicroStrategy 6.125%
15/6/2028"

Midwest Gaming Borrower /
Midwest Gaming Finance
4.875% 1/5/2029

Mileage Plus / Mileage Plus
Intellectual Property Assets
6.5% 20/6/2027

Minerals Technologies 5%
1/7/2028

Minerva Merger Sub 6.5%
15/2/2030

ModivCare 5.875% 15/11/2025

Morgan Stanley Capital | 2017-
HR2 2.73% 15/12/2050

Market
Value
(USD)

1,817,429

1,616,450
238,754
176,411

1,051,242

1,832,676

2,132,655
484,484

1,804,418

292,067
493,615
266,731

2,373,842

2,958,237
213,502
990,590
664,475
491,604

1,288,831

205,693

6,271,313
126,420

333,449
4,357,093

355,921

1,593,767

662,068

1,742,527

254,966

3,891,275
121,739

595,910

% of
Net
Assets

0.06

0.05

0.01

0.01

0.03

0.06

0.07

0.01

0.06

0.01
0.02
0.01

0.08

0.10
0.01
0.03
0.02
0.02

0.04

0.01

0.20
0.00

0.01
0.14

0.01

0.05

0.02

0.06

0.01

0.13
0.00

0.02

Holding
USD 1,463,000

USD 1,143,000
USD 2,550,000
USD 1,881,000
USD 3,590,000
USD 2,049,598

USD 493,000

USD 114,000

USD 47,000
USD 654,000

UsD 1,199,000

USD 526,000

USD 271,000

USD 643,000

USD 753,000
USD 165,000
USD 249,000
USD 1,097,000
usD 77,000
USD 874,000
USD 657,000
USD 1,103,000

USD 244,000

USD 5,298,000

USD 1,436,000

USD 3,285,000

USD 4,007,000
USD 7,049,000
USD 346,000
USD 328,000

USD 871,000

USD 2,132,000

USD 2,835,000

UsD 1,078,000

USD 3,183,000

Description

Morgan Stanley Capital | Trust
2017-CLS 4.341% 15/11/2034

Morgan Stanley Capital | Trust
2018-H3 3% 15/7/2051

Morgan Stanley Capital | Trust
2018-H3 5.025% 15/7/2051

Morgan Stanley Capital | Trust
2018-MP 4.419% 11/7/2040

Morgan Stanley Capital | Trust
2018-SUN 4.941% 15/7/2035

Morgan Stanley Residential
Mortgage Loan Trust 2014-
13.079% 25/6/2044

MPH Acquisition 5.5% 1/9/2028
MSCI 3.625% 1/9/2030
Murphy Oil 6.125% 1/12/2042

Nabors Industries 5.75%
1/2/2025

Nabors Industries 7.375%
15/5/2027

Nationstar Mortgage 5.125%
15/12/2030

Nationstar Mortgage 5.75%
15/11/2031

Nationstar Mortgage 6%
15/1/2027

Navient 5.5% 15/3/2029
Navient 6.125% 25/3/2024
NCR 5% 1/10/2028

NCR 5.125% 15/4/2029
NCR 5.75% 1/9/2027
NCR 6.125% 1/9/2029
NESCO Il 5.5% 15/4/2029

New Enterprise Stone & Lime
5.25% 15/7/2028

New Enterprise Stone & Lime
9.75% 15/7/2028

New Fortress Energy 6.5%
30/9/2026

New Fortress Energy 6.75%
15/9/2025

NextEra Energy Capital 3.8%
15/3/2082

NFP 4.875% 15/8/2028
NFP 6.875% 15/8/2028
NFP 7.5% 1/10/2030

NGL Energy Operating / NGL
Energy Finance 7.5% 1/2/2026
NGPL PipeCo 7.768%
15/12/2037

Nielsen Finance / Nielsen
Finance 5.625% 1/10/2028
Nielsen Finance / Nielsen
Finance 5.875% 1/10/2030
NMG / Neiman Marcus 7.125%
1/4/2026

Northern Oil and Gas 8.125%
1/3/2028

Market
Value
(USD)

1,441,135

859,600
2,373,931
1,598,220
3,441,116
1,976,774

423,923

97,345
37,200

609,591

1,163,030

416,368

218,208

574,814
613,416
161,502
233,683
1,027,264
74,578
836,545
585,834

982,185

209,503

4,997,039

1,390,849

2,773,469
3,511,636
5,825,566

341,618

302,208

945,722

2,138,694

2,840,784

1,012,799

3,075,940

% of
Net
Assets

0.06
0.01
0.00
0.00

0.02
0.02
0.01
0.01
0.03
0.00
0.03
0.02

0.09
0.11
0.19
0.01

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 2,234,000

USD 1,763,000

USD 196,000

USD 2,215,000
USD 3,495,000
USD 3,549,000
USD 1,585,000

USD 244,000

USD 448,000
USD 17,000

USD 347,000

USD 193,000

USD 2,645,000

USD 53,000

USD 58,000

USD 1,521,000

USD 108,000

USD 236,000

USD 202,000

USD 288,000

USD 654,000

USD 778,000

USD 847,000

USD 308,000

USD 764,000

USD 2,741,364

USD 5,091,000

USD 288,000
USD 121,000

Portfolio of Investments 31 August 2022

Description

Northwest Fiber / Northwest
Fiber Finance Sub 4.75%
30/4/2027

Northwest Fiber / Northwest
Fiber Finance Sub 6%
15/2/2028

Northwest Fiber / Northwest
Fiber Finance Sub 10.75%
1/6/2028

Novelis 3.25% 15/11/2026
Novelis 3.875% 15/8/2031
Novelis 4.75% 30/1/2030
NRG Energy 3.875% 15/2/2032
NuStar Logistics 5.75%
1/10/2025

NuStar Logistics 6% 1/6/2026
NuStar Logistics 6.375%
1/10/2030

Occidental Petroleum 5.5%
1/12/2025

Occidental Petroleum 6.125%
1/1/2031

Occidental Petroleum 6.2%
15/3/2040

Occidental Petroleum 6.45%
15/9/2036

Occidental Petroleum 6.6%
15/3/2046

Occidental Petroleum 6.625%
1/9/2030

Occidental Petroleum 6.95%
1/7/12024

Occidental Petroleum 7.5%
1/5/2031

Occidental Petroleum 8.875%
15/7/2030

OneMain Finance 4%
15/9/2030

OneMain Finance 5.375%
15/11/2029

OneMain Finance 6.625%
15/1/2028

OneMain Finance 6.875%
15/3/2025

OneMain Finance 7.125%
15/3/2026

Option Care Health 4.375%
31/10/2029

Option One Mortgage Loan
Trust 2007-FXD1 5.866%
25/1/2037

Organon / Organon Foreign
Debt Co-Issuer 5.125%
30/4/2031

OT Merger 7.875% 15/10/2029
Outfront Media Capital /

Outfront Media Capital 4.25%
15/1/2029

Market
Value
(USD)

1,961,815

1,358,116

181,421
1,964,958
2,827,071
3,106,511
1,260,630

232,072
424,867

15,424

355,790

200,835

2,686,165

56,968

63,905

1,627,014

113,260

265,822

236,663

218,733

544,560

720,798

826,430

290,818

673,073

2,416,345

4,467,658
208,928

101,745

% of
Net
Assets

0.06

0.04

0.01
0.06
0.09
0.10
0.04

0.01
0.01

0.00

0.01

0.01

0.09

0.00

0.00

0.05

0.00

0.01

0.01

0.01

0.02

0.02

0.03

0.01

0.02

0.08

0.14
0.01

0.00

Holding
USD 58,000

USD 2,128,000

USD 78,000

USD 555,000

USD 298,000

USD 938,000

UsD 1,682,000

USD 121,000
USD 424,000

USD 1,981,000

USD 820,000
USD 473,000

USD 3,969,000

USD 694,000

uUsD 1,877,000
USD 3,900,000

USD 141,000
USD 165,000
USD 109,000
USD 261,000

USD 261,000

USD 1,082,000

USD 404,000

USD 3,802,000

UsD 1,500,000

USD 1,712,000

USD 7,422,000

Description

Outfront Media Capital /
Outfront Media Capital 4.625%
15/3/2030

Outfront Media Capital /
Outfront Media Capital 5%
15/8/2027

Owens & Minor 6.625%
1/4/2030

OWL Rock Core Income 5.5%
21/3/2025

P&L Development / PLD
Finance 7.75% 15/11/2025
Paramount Global 6.375%
30/3/2062

Pattern Energy Operations /
Pattern Energy Operations
4.5% 15/8/2028

PDC Energy 6.125% 15/9/2024

Peninsula Pacific Entertainment
/ Peninsula Pacific
Entertainment Finance 8.5%
15/11/2027

Performance Food 4.25%
1/8/2029

Periama 5.95% 19/4/2026
PetSmart / PetSmart Finance
4.75% 15/2/2028

PetSmart / PetSmart Finance
7.75% 15/2/2029

Picasso Finance Sub 6.125%
15/6/2025

Playtika 4.25% 15/3/2029
PNC Financial Services 3.4%
15/12/2170

Post 4.5% 15/9/2031

Post 4.625% 15/4/2030

Post 5.5% 15/12/2029
Premier Entertainment Sub /

Premier Entertainment Finance
5.625% 1/9/2029

Premier Entertainment Sub /
Premier Entertainment Finance
5.875% 1/9/2031

Prime Healthcare Services
7.25% 1/11/2025

Prime Security Services
Borrower / Prime Finance
5.75% 15/4/2026

Prime Security Services
Borrower / Prime Finance
6.25% 15/1/2028

Progress Residential 2019-
SFR4 Trust 3.435% 17/10/2036
Radiate Holdco / Radiate
Finance 4.5% 15/9/2026

Radiate Holdco / Radiate
Finance 6.5% 15/9/2028

Market
Value
(USD)

48,467

1,955,494

71,882

533,833

240,328

864,354

1,619,021
120,165

454,826

1,708,603
754,621

426,507

3,736,635

696,603
1,603,549

3,153,619
120,637
143,769

99,789

192,073

183,253

959,296

391,369

3,369,294

1,447,737

1,473,330

5,540,597

% of
Net
Assets

0.05
0.00

0.02
0.05

0.10
0.00
0.01
0.00

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 172,000

USD 359,000

USD 410,000

USD 925,000

USD 95,000

USD 201,097

USD 716,717

USD 163,000
USD 525,000

USD 3,855,000

USD 244,000

USD 2,219,000

USD 447,000

USD 305,000

USD 441,000

USD 343,000
USD 1,018,000
USD 200,000

USD 911,000

USD 400,000

USD 616,000

USD 372,000

USD 56,000

USD 159,000

USD 600,000

USD 1,744,103

USD 2,870,000

USD 477,000

Portfolio of Investments 31 August 2022

Market
Value

Description (USD)

Range Resources 4.875%

15/5/2025 167,152
Raptor Acquisition / Raptor Co-

Issuer 4.875% 1/11/2026 328,044
Realogy / Realogy Co-

Issuer 5.25% 15/4/2030 310,139
Realogy / Realogy Co-

Issuer 5.75% 15/1/2029 729,655
RegionalCare Hospital Partners

/ LifePoint Health 9.75%

1/12/2026 90,908
Renaissance Home Equity Loan

Trust 2005-1 3.104% 25/5/2035 181,021
Renaissance Home Equity Loan

Trust 2005-3 5.14% 25/11/2035 709,281
Resideo Funding 4% 1/9/2029 137,566
RHP Hotel Properties / RHP

Finance 4.5% 15/2/2029 455,344
RHP Hotel Properties / RHP

Finance 4.75% 15/10/2027 3,501,568
RLJ Lodging Trust 4%

15/9/2029 205,847
Rockcliff Energy 11 5.5%

15/10/2029 2,060,441
Rocket Mortgage / Rocket

Mortgage Co-Issuer 2.875%

15/10/2026 376,311
Roller Bearing 4.375%

15/10/2029 274,881
Ryan Specialty 4.375%

1/2/2030 398,003
Sabre GLBL 7.375% 1/9/2025 326,193
Sabre GLBL 9.25% 15/4/2025 1,006,960
Sasol Financing USA 4.375%

18/9/2026 186,542
Sasol Financing USA 5.5%

18/3/2031 764,969
Sasol Financing USA 6.5%

27/9/2028 387,300
Science Applications

International 4.875% 1/4/2028 570,528
Scientific Games International

7% 15/5/2028 364,253
Scientific Games International

7.25% 15/11/2029 55,248
Scientific Games International

8.625% 1/7/2025 163,848
SCIL IV / SCIL USA 5.375%

1/11/2026 501,933
Seasoned Credit Risk Transfer

Trust Series 2018-1 3.258%

25/5/2057 816,170
Shift4 Payments /

Shift4 Payments Finance Sub

4.625% 1/11/2026 2,688,702
Simmons Foods /Simmons

Prepared Foods /Simmons Pet

Food /Simmons Feed 4.625%

1/3/2029 422,966

% of
Net

Assets Holding

USD 2,479,000

0.01
USD 2,273,000

0.01
USD 846,000
0.01 USD 756,000
USD 1,339,000

0.02
USD 705,000
0.00 USD 312,000
001 USD 746,000
USD 89,000
0.02 USD 423,000
0.00 USD 159,000
0.02 USD 4,398,000
USD 3,286,000

0.11
USD 490,000

0.01
USD 1,226,000

0.07
USD 769,000
0.01 USD 581,000
USD 161,000

0.01
USD 99,000

0.01
0.01 USD 168,000

0.03
USD 129,000

0.01
USD 1,690,000
0.02 USD 3,781,000
0.01 USD 4,368,000
0.02 USD 3,676,000
USD 3,299,000

0.01
USD 227,000

0.00
USD 39,000

0.01
USD 611,000

0.02
USD 1,337,000
0.03 USD 1,468,000
USD 246,000

0.09
USD 8,457,000
USD 635,000

0.01

Market

Value
Description (USD)
Sinclair Television 4.125%
1/12/2030 2,049,538
Sirius XM Radio 3.875%
1/9/2031 1,851,482
Sirius XM Radio 4% 15/7/2028 743,444
Sirius XM Radio 5% 1/8/2027 715,395
Six Flags Entertainment 5.5%
15/4/2027 1,221,838
Six Flags Theme Parks 7%
1/7/2025 715,575
SM Energy 5.625% 1/6/2025 303,925
SM Energy 6.5% 15/7/2028 724,802
SM Energy 6.625% 15/1/2027 86,899
SM Energy 6.75% 15/9/2026 416,185
Sonic Automotive 4.625%
15/11/2029 135,372
Sotheby’s 7.375% 15/10/2027 4,152,921
Sotheby’s/Bidfair 5.875%
1/6/2029 2,893,831
Southwestern Energy 4.75%
1/2/2032 437,453
Southwestern Energy 5.375%
1/2/2029 1,151,527
Specialty Building Products /
SBP Finance 6.375% 30/9/2026 694,198
Spectrum Brands 5% 1/10/2029 508,353
Spectrum Brands 5.5%
15/7/2030 139,673
Spirit AeroSystems 5.5%
15/1/2025 97,075
Spirit AeroSystems 7.5%
15/4/2025 163,267
Sprint Capital 6.875%
15/11/2028 137,390
Sprint Capital 8.75% 15/3/2032 2,051,018
SRM Escrow Issuer 6%
1/11/2028 3,424,055
SRS Distribution 4.625%
1/7/2028 3,875,039
SRS Distribution 6% 1/12/2029 2,988,499
SRS Distribution 6.125%
1/7/2029 2,742,591
Stagwell Global 5.625%
15/8/2029 193,315
Standard Industries 3.375%
15/1/2031 29,147
Standard Industries 4.375%
15/7/2030 492,574
Standard Industries 4.75%
15/1/2028 1,174,163
Staples 7.5% 15/4/2026 1,251,402
Starwood Property Trust
4.375% 15/1/2027 220,907
State Street 2.829% 1/6/2077 6,502,382
Station Casinos 4.5%
15/2/2028 547,414

% of
Net
Assets

0.06
0.02
0.02

0.02
0.01
0.02
0.00
0.01

0.00
0.13

0.04
0.04

0.01
0.21

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 1,220,000

USD 85,527

USD 165,000

USD 401,000

USD 28,000

USD 5,527,000
USD 812,000
USD 926,000

USD 1,827,000
USD 1,809,000
USD 419,000

USD 108,000

USD 74,000

USD 359,000

USD 4,876,000

USD 24,000

USD 358,000

USD 285,000

USD 1,684,000

USD 2,131,000

USD 1,130,000

USD 1,273,000

USD 600,000
USD 269,000
USD 129,000

USD 5,961,000

USD 128,000

USD 2,715,000
USD 381,000

Portfolio of Investments 31 August 2022

Description

Station Casinos 4.625%
1/12/2031

Structured Asset Mortgage
Investments Il Trust 2006-
ARG 2.824% 25/7/2046

Suburban Propane Partners
/Suburban Energy Finance 5%
1/6/2031

Summit Materials / Summit
Materials Finance 5.25%
15/1/2029

Sunoco / Sunoco Finance 6%
15/4/2027

Surgery Center 6.75% 1/7/2025
Surgery Center 10% 15/4/2027

SWF Escrow Issuer 6.5%
1/10/2029

Switch 4.125% 15/6/2029
Synaptics 4% 15/6/2029

Syneos Health 3.625%
15/1/2029

Tallgrass Energy Partners /
Tallgrass Energy Finance 6%
1/3/2027

Tallgrass Energy Partners /
Tallgrass Energy Finance 6%
31/12/2030

Tallgrass Energy Partners /
Tallgrass Energy Finance 6%
1/9/2031

Tap Rock Resources 7%
1/10/2026

Taylor Morrison Communities
5.125% 1/8/2030

Tempo Acquisition / Tempo
Acquisition Finance 5.75%
1/6/2025

Tenet Healthcare 4.25%
1/6/2029

Tenet Healthcare 4.875%
1/1/2026

Tenet Healthcare 5.125%
1/11/2027

Tenet Healthcare 6.125%
1/10/2028

Tenet Healthcare 6.25%
1/2/12027

Terex 5% 15/5/2029
Thor Industries 4% 15/10/2029

Titan International 7%
30/4/2028

TK Elevator US Newco 5.25%
15/7/2027

Tri Pointe Homes 5.7%
15/6/2028

Triumph 8.875% 1/6/2024

TTMT Escrow Issuer 8.625%
30/9/2027

Market
Value
(USD)

1,020,920

66,447

147,003

364,906

27,209
5,336,484
820,104

675,966
1,825,770
1,562,035

357,650

98,720

65,244

317,715

4,625,203

20,627

355,408

247,349

1,606,345

1,986,908

1,046,679

1,224,678
536,340
218,401

123,670

5,477,703

116,138
2,752,969

383,360

% of
Net
Assets

0.03

0.00

0.00

0.01

0.00
0.17
0.03

0.02
0.06
0.05

0.01

0.00

0.00

0.01

0.15

0.00

0.01

0.01

0.05

0.06

0.03

0.04
0.02
0.01

0.00

0.18

0.00
0.09

0.01

Holding

USD 162,000
USD 253,000
USD 6,029,000

USD 940,000

USD 336,000

USD 3,214,000

USD 1,599,000

UsD 1,713,000

USD 4,615,000

USD 952,865

USD 75,620

USD 82,000

USD 871,000

USD 964,000

USD 1,791,000

UsD 1,005,000

USD 1,349,000

USD 653,000

USD 2,680,000
USD 1,559,000
USD 854,000
USD 772,000

USD 6,215,000

USD 281,000

UsD 1,828,000

USD 1,575,000

USD 2,414,000

UsD 8,127,000

USD 2,635,000
USD 947,000
USD 1,193,000

Description
Twitter 3.875% 15/12/2027
Twitter 5% 1/3/2030

Uber Technologies 4.5%
15/8/2029

Uber Technologies 6.25%
15/1/2028

Uber Technologies 7.5%
15/5/2025

Uber Technologies 7.5%
15/9/2027

Uber Technologies 8%
1/11/2026

United Airlines 4.375%
15/4/2026

United Airlines 4.625%
15/4/2029

United Airlines 2020-1 Class A
Pass Through Trust 5.875%
15/4/2029

United Airlines 2020-1 Class B
Pass Through Trust 4.875%
15/7/2027

United Natural Foods 6.75%
15/10/2028

United States Steel 6.875%
1/3/2029

Uniti / Uniti Finance / CSL
Capital 4.75% 15/4/2028

Uniti / Uniti Finance / CSL
Capital 6.5% 15/2/2029

Univision Communications
5.125% 15/2/2025

Univision Communications
6.625% 1/6/2027

Univision Communications
7.375% 30/6/2030

US Bancorp 3.7% 15/1/2171
US Foods 4.625% 1/6/2030
US Foods 4.75% 15/2/2029

USA Compression Partners /
USA Compression Finance
6.875% 1/4/2026

USA Compression Partners /
USA Compression Finance
6.875% 1/9/2027

Vail Resorts 6.25% 15/5/2025

Venture Global Calcasieu Pass
3.875% 15/8/2029

Venture Global Calcasieu Pass
4.125% 15/8/2031

Veritas US / Veritas Bermuda
7.5% 1/9/2025

Verscend Escrow 9.75%
15/8/2026

Vertiv 4.125% 15/11/2028
Viasat 5.625% 15/9/2025
Viasat 6.5% 15/7/2028

Market
Value
(USD)

151,065
238,238

5,251,602

898,983

339,526

3,209,150

1,620,245

1,676,093

4,066,969

955,328

71,272

79,436

856,398

806,964

1,350,801

973,475

1,306,513

647,267
2,247,085
1,354,529

762,186

721,048

5,720,783

282,480

1,608,768

1,369,801

1,986,128

8,212,008
2,295,717
836,911
921,973

% of
Net
Assets

0.02
0.07
0.04
0.02

0.26
0.07
0.03
0.03

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 428,000

USD 412,000

UsD 1,212,000

USD 2,510,000

USD 553,000

USD 538,932

USD 803,413

USD 731,731

USD 3,545,000
USD 2,725,000
USD 2,155,000
USD 3,288,000

USD 700,000

USD 467,000

USD 1,910,000

USD 1,390,000

USD 1,400,000

USD 920,000

USD 881,000

USD 311,000

USD 464,000

USD 161,000

USD 3,288,000

USD 687,000

USD 5,833,000

Portfolio of Investments 31 August 2022

Description

VistaJet Malta Finance / XO
Management 6.375% 1/2/2030

Vistra Operations 4.375%
1/5/12029

Vistra Operations 5.5%
1/9/2026

Voya Financial 6.125%
15/3/2171

Wabash National 4.5%
15/10/2028

WaMu Mortgage Pass-Through
Certificates Series 2007-
OAS5 Trust 1.609% 25/6/2047

Washington Mutual Mortgage
Pass-Through Certificates
WMALT Series 2006-AR8 Trust
1.709% 25/10/2046

Washington Mutual Mortgage
Pass-Through Certificates
WMALT Series 2007-OA3 Trust
1.559% 25/4/2047

Waste Pro USA 5.5% 15/2/2026
Wells Fargo 3.9% 15/3/2171
Wells Fargo 5.9% 15/12/2170

Wells Fargo Commercial
Mortgage Trust 2015-
NXS1 4.287% 15/5/2048

Wells Fargo Commercial
Mortgage Trust 2016-
NXS5 5.115% 15/1/2059

Wells Fargo Commercial
Mortgage Trust 2017-
C39 4.118% 15/9/2050

Wells Fargo Commercial
Mortgage Trust 2018-C44 3%
15/5/2051

Wells Fargo Commercial
Mortgage Trust 2018-
C44 4.993% 15/5/2051

Wells Fargo Commercial
Mortgage Trust 2018-C45 3%
15/6/2051

Wells Fargo Commercial
Mortgage Trust 2018-

C45 4.727% 15/6/2051
WESCO Distribution 7.25%
15/6/2028

Western Midstream Operating
5.3% 1/3/2048

Western Midstream Operating
5.45% 1/4/2044
Western Midstream Operating
5.5% 15/8/2048

Western Midstream Operating
5.5% 1/2/2050

WeWork / WW Co-Obligor 5%
10/7/2025

White Cap Buyer 6.875%
15/10/2028

Market
Value
(USD)

368,123

359,163

1,177,179

2,437,148

476,271

473,270

682,975

602,760
3,182,701
2,400,979
2,031,502

2,983,249

679,604

417,269

1,410,692

1,246,631

1,025,991

846,495

887,007

273,957

408,696

142,121

2,859,386

449,876

5,147,132

% of

Net
Assets

0.01

0.01

0.04

0.08

0.02

0.02

0.02

0.02
0.10
0.08
0.07

0.10

0.02

0.01

0.05

0.04

0.03

0.03

0.03

0.01

0.01

0.00

0.09

0.01

0.17

Holding
USD 697,000

USD 609,000

USD 172,000

USD 1,060,000
USD 11,146,000
USD 172,000

USD 602,000

USD 2,644,000

USD 273,000

USD 10,000
USD 9,163,000
USD 9,906,000

USD 694,000

Market
Value

Description (USD)
White Cap Parent 8.25%
15/3/2026"
Williams Scotsman International
4.625% 15/8/2028
Winnebago Industries 6.25%
15/7/2028
WR Grace 4.875% 15/6/2027
WR Grace 5.625% 15/8/2029
Wyndham Hotels & Resorts
4.375% 15/8/2028
Wynn Las Vegas / Wynn Las
Vegas Capital 5.25% 15/5/2027

Wynn Resorts Finance / Wynn
Resorts Capital 5.125%
1/10/2029

Wynn Resorts Finance / Wynn
Resorts Capital 7.75%
15/4/2025

Yum! Brands 5.35% 1/11/2043
Zayo 4% 1/3/2027
Zayo 6.125% 1/3/2028

Zoominfo Technologies
/Zoomlnfo Finance 3.875%
1/2/2029

607,464

548,484

163,352
981,698
8,909,555

153,919

543,829

2,226,487

272,555
8,608
7,817,200
7,756,398

602,443

% of
Net
Assets

0.01
0.03
0.29

0.01
0.00
0.25
0.25

0.02

830,892,505

26.64

USD 410,000

Uruguay

Uruguay Government
International Bond 4.375%

27/10/2027 421,582

0.01

Total Bonds

1,384,329,394

44.39

EQUITY LINKED NOTES

USD 7,145

USD 7,100

USD 3,300

USD 199,926

USD 3,100

USD 2,200

BMO Capital Markets (Fund
receives 14.52% Fixed; and
receives/pays return on
Mastercard) (9/9/2022)

BMO Capital Markets (Fund
receives 14.79% Fixed; and
receives/pays return on
American Electric Power)
(15/9/2022)

BMO Capital Markets (Fund
receives 18.13% Fixed; and
receives/pays return on Dollar
General) (29/9/2022)

BMO Capital Markets (Fund
receives 18.28% Fixed; and
receives/pays return on Macy’s)
(19/10/2022)

BMO Capital Markets (Fund
receives 18.84% Fixed; and
receives/pays return on Novo-
Nordisk) (13/10/2022)

BMO Capital Markets (Fund
receives 19.98% Fixed; and

receives/pays return on
Microsoft) (22/9/2022)

2,357,003

695,358

787,705

3,550,686

326,755

573,761

0.08

0.02

0.03

0.1

0.01

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 4,200

UsD 8,352

USD 13,100

UsD 3,300

USD 50,700

USD 6,371

USD 2,500

USD 22,726

USD 34,767

USD 24,905

USD 17,434

USD 19,861

USD 27,255

USD 21,207

USD 32,358

USD 15,741

Portfolio of Investments 31 August 2022

Description

BMO Capital Markets (Fund
receives 23.58% Fixed; and
receives/pays returnon M & T
Bank) (13/10/2022)

BMO Capital Markets (Fund
receives 23.58% Fixed; and
receives/pays return on Netflix)
(8/9/2022)

BMO Capital Markets (Fund
receives 23.93% Fixed; and
receives/pays return on Kraft
Heinz) (21/10/2022)

BMO Capital Markets (Fund
receives 24.78% Fixed; and
receives/pays return on Cigna)
(21/10/2022)

BMO Capital Markets (Fund
receives 25.55% Fixed; and
receives/pays return on AT&T)
(21/10/2022)

BMO Capital Markets (Fund
receives 8.69% Fixed; and
receives/pays return on O’Reilly
Automotive) (27/10/2022)

Royal Bank of Canada (Fund
receives 10.52% Fixed; and
receives/pays return on
Walmart) (13/10/2022)

Royal Bank of Canada (Fund
receives 11.06% Fixed; and
receives/pays return on
American Express) (19/9/2022)

Royal Bank of Canada (Fund
receives 11.21% Fixed; and
receives/pays return on Boston
Properties) (21/9/2022)

Royal Bank of Canada (Fund
receives 11.81% Fixed; and
receives/pays return on Owens
Corning) (21/9/2022)

Royal Bank of Canada (Fund
receives 12.09% Fixed; and
receives/pays return on Marsh
& Mclennan) (9/9/2022)

Royal Bank of Canada (Fund
receives 12.13% Fixed; and
receives/pays return on
Microsoft) (27/10/2022)

Royal Bank of Canada (Fund
receives 12.49% Fixed; and
receives/pays return on Copart)
(7/9/12022)

Royal Bank of Canada (Fund
receives 12.53% Fixed; and
receives/pays return on Becton
Dickinson) (27/9/2022)

Royal Bank of Canada (Fund
receives 12.55% Fixed; and
receives/pays return on Merck)
(28/10/2022)

Royal Bank of Canada (Fund
receives 12.85% Fixed; and

receives/pays return on
Mckesson) (27/9/2022)

Market
Value
(USD)

771,718

1,920,704

500,087

943,442

900,935

4,502,167

335,062

3,531,810

2,813,855

2,060,689

2,848,077

5,361,374

3,292,001

5,400,605

2,809,002

5,540,570

% of
Net
Assets

0.02

0.06

0.02

0.03

0.03

0.14

0.01

0.11

0.09

0.07

0.09

0.17

0.11

0.17

0.09

0.18

Holding
USD 54,295

USD 20,434

USD 82,177

USD 3,298

USD 43,495

usD 11,302

USD 12,445

USD 39,623

USD 12,503

USD 35,436

CAD 18,000

USD 21,250

USD 19,847

USD 28,031

USD 94,211

Description

Royal Bank of Canada (Fund
receives 13.07% Fixed; and
receives/pays return on Morgan
Stanley) (13/10/2022)

Royal Bank of Canada (Fund
receives 13.11% Fixed; and
receives/pays return on Meta
Platforms) (21/9/2022)

Royal Bank of Canada (Fund
receives 13.29% Fixed; and
receives/pays return on
Jpmorgan Chase) (13/10/2022)

Royal Bank of Canada (Fund
receives 13.75% Fixed; and
receives/pays return on
Unitedhealth) (10/11/2022)

Royal Bank of Canada (Fund
receives 13.91% Fixed; and
receives/pays return on Sealed
Air) (2/11/2022)

Royal Bank of Canada (Fund
receives 14.13% Fixed; and
receives/pays return on Cigna)
(4/11/2022)

Royal Bank of Canada (Fund
receives 14.51% Fixed; and
receives/pays return on
Danaher) (9/9/2022)

Royal Bank of Canada (Fund
receives 14.75% Fixed; and
receives/pays return on
Intercontinental Exchange)
(27/9/2022)

Royal Bank of Canada (Fund
receives 16.03% Fixed; and
receives/pays return on Adobe)
(15/9/2022)

Royal Bank of Canada (Fund
receives 16.06% Fixed; and
receives/pays return on
Qualcomm) (27/9/2022)

Royal Bank of Canada (Fund
receives 16.33% Fixed; and
receives/pays return on Rogers
Communications) (15/9/2022)

Royal Bank of Canada (Fund
receives 16.35% Fixed; and
receives/pays return on Fidelity
National Information Services)
(4/11/2022)

Royal Bank of Canada (Fund
receives 16.93% Fixed; and
receives/pays return on
Autonation) (21/10/2022)

Royal Bank of Canada (Fund
receives 17.13% Fixed; and
receives/pays return on
Salesforce) (27/9/2022)

Royal Bank of Canada (Fund
receives 18.57% Fixed; and
receives/pays return on
Keycorp) (21/10/2022)

Market
Value
(USD)

4,481,513

3,402,523

9,343,737

1,740,537

2,392,555

3,223,379

3,416,883

4,050,232

4,775,382

4,775,667

780,207

2,014,076

2,462,575

4,564,302

1,713,019

% of
Net
Assets

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Portfolio of Investments 31 August 2022

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 5,100 Royal Bank of Canada (Fund USD 17,467 Royal Bank of Canada (Fund
receives 18.83% Fixed; and receives 9.63% Fixed; and
receives/pays return on receives/pays return on
Huntington Ingalls Industries) Republic Services)
(15/9/2022) 1,133,856 0.04 (27/10/2022) 2,502,561 0.08
USD 48,866 Royal Bank of Canada (Fund USD 16,431 Société Générale (Fund
receives 19.07% Fixed; and receives 10.13% Fixed; and
receives/pays return on Fifth receives/pays return on
Third Bancorp) (21/10/2022) 1,700,840 0.05 Progressive) (14/10/2022) 1,990,550 0.06
USD 34,456 Royal Bank of Canada (Fund USD 28,038 Société Générale (Fund
receives 19.49% Fixed; and receives 10.79% Fixed; and
receives/pays return on receives/pays return on Chubb)
Discover Financial Services) (23/9/2022) 5,349,015 0.17
(19/9/2022) 3,528,518  0.11 USD 28,669 Société Générale (Fund
EUR 4,400 Royal Bank of Canada (Fund receives 11.22% Fixed; and
receives 19.64% Fixed; and receives/pays return on
receives/pays return on Cadence Design Sys)
Publicis) (22/9/2022) 215,232 0.01 (12/9/2022) 5,048,003 0.16
USD 10,000 Royal Bank of Canada (Fund USD 10,536 Société Générale (Fund
receives 19.99% Fixed; and receives 12.07% Fixed; and
receives/pays return on Edison receives/pays return on
International) (3/10/2022) 670,852 0.02 Broadcom) (2/9/2022) 5,323,131 0.17
USD 78,283 Royal Bank of Canada (Fund USD 2,918 Société Générale (Fund
receives 21.16% Fixed; and receives 12.22% Fixed; and
receives/pays return on Mattel) receives/pays return on Cintas)
(21/10/2022) 1,762,461 0.06 (13/10/2022) 1,180,534 0.04
EUR 3,100 Royal Bank of Canada (Fund USD 26,202 Société Générale (Fund
receives 22.84% Fixed; and receives 13.16% Fixed; and
receives/pays return on receives/pays return on
Siemens) (7/10/2022) 321,496 0.01 American Tower Reit)
USD 1,400 Royal Bank of Canada (Fund (15/9/2022) 6727693  0.22
receives 24.16% Fixed; and USD 28,315 Société Générale (Fund
receives/pays return on receives 13.2% Fixed; and
Broadcom) (6/10/2022) 716,244 0.02 receives/pays return on
GBP 48,700 Royal Bank of Canada (Fund Prologis) (1/9/2022) 357,553 0.1
receives 25.64% Fixed; and USD 40,600 Société Générale (Fund
receives/pays return on receives 13.41% Fixed; and
Prudential) (7/10/2022) 524,423 0.02 receives/pays return on Cisco
GBP 9,800 Royal Bank of Canada (Fund Systems) (19/9/2022) 1823488 0.06
receives 27.16% Fixed; and USD 347,479 Société Générale (Fund
receives/pays return on Shell) receives 13.69% Fixed; and
(22/9/2022) 248,588 0.01 receives/pays return on Ford
USD 3,600 Royal Bank of Canada (Fund Motor) (23/9/2022) 5374678 047
receives 27.51% Fixed; and USD 41,132 Société Générale (Fund
receives/pays return on Applied receives 13.86% Fixed; and
Materials) (13/10/2022) 348,240 0.01 receives/pays return on US
USD 6,500 Royal Bank of Canada (Fund Bancorp) (14/10/2022) 1,887,540 0.06
receives 27.61% Fixed; and USD 19,000 Société Générale (Fund
receives/pays return on Hess) receives 14.07% Fixed; and
(13/10/2022) 756,254 0.02 receives/pays return on
USD 22,900 Royal Bank of Canada (Fund Cardinal Health) (9/9/2022) 1,072,687 0.03
receives 28.43% Fixed; and USD 120,761 Société Générale (Fund
receives/pays return on General receives 14.63% Fixed; and
Motors) (6/10/2022) 877,981 0.03 receives/pays return on Mgm
USD 29,990 Royal Bank of Canada (Fund Resorts International)
receives 8.75% Fixed; and (2719/2022) 4,045,132 0.13
receives/pays return on USD 17,155 Société Générale (Fund
Automatic Data Processing) receives 14.94% Fixed; and
(21/9/2022) 7,285,268 0.23 receives/pays return on First
USD 30,645 Royal Bank of Canada (Fund Republic Bank) (13/10/2022) 2,654,437 0.09
receives 9.62% Fixed; and
receives/pays return on Waste
Management) (21/9/2022) 5,087,548 0.16

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 102,186

USD 62,183

USD 8,200

UsD 2,000

USD 7,100

USD 197,674

USD 16,922

UsD 15,000

GBP 659,300

USD 50,207

USD 14,420

USD 10,448

USD 29,701

USD 41,100

USD 23,028

Portfolio of Investments 31 August 2022

Description

Société Générale (Fund
receives 15.05% Fixed; and
receives/pays return on
Invitation Homes) (15/9/2022)

Société Générale (Fund
receives 15.34% Fixed; and
receives/pays return on Archer-
Daniels-Midland) (12/9/2022)

Société Générale (Fund
receives 15.39% Fixed; and
receives/pays return on
Mondelez Inter) (9/9/2022)

Société Générale (Fund
receives 15.71% Fixed; and
receives/pays return on
Autozone) (21/9/2022)

Société Générale (Fund
receives 15.86% Fixed; and
receives/pays return on Ralph
Lauren) (9/9/2022)

Société Générale (Fund
receives 16% Fixed; and
receives/pays return on
Schlumberger) (19/10/2022)

Société Générale (Fund
receives 16.61% Fixed; and
receives/pays return on Eaton)
(9/9/2022)

Société Générale (Fund
receives 16.91% Fixed; and
receives/pays return on
Cognizant Tech Solutions)
(19/9/2022)

Société Générale (Fund
receives 16.91% Fixed; and
receives/pays return on
Vodafone) (22/9/2022)

Société Générale (Fund
receives 16.97% Fixed; and
receives/pays return on Ball)
(27/9/2022)

Société Générale (Fund
receives 17.17% Fixed; and
receives/pays return on Kila)
(23/9/2022)

Société Générale (Fund
receives 17.2% Fixed; and
receives/pays return on
Servicenow) (23/9/2022)

Société Générale (Fund
receives 17.56% Fixed; and
receives/pays return on Crown
Castle) (23/9/2022)

Société Générale (Fund
receives 17.79% Fixed; and
receives/pays return on Newell
Brands) (9/9/2022)

Société Générale (Fund
receives 17.83% Fixed; and
receives/pays return on Tesla)
(27/9/2022)

Market
Value
(USD)

3,742,128

5,239,101

513,400

4,262,205

661,546

7,376,675

2,355,635

974,843

892,045

2,852,504

5,044,605

4,697,990

5,113,021

755,540

6,506,708

% of
Net
Assets

0.12

0.17

0.02

0.14

0.02

0.24

0.08

0.03

0.03

0.09

0.16

0.15

0.16

0.02

0.21

Holding
UsD 15,713

USD 3,300

USD 22,900

USD 4,900

USD 54,214

USD 75,078

USD 31,051

USD 18,588

USD 25,294

usD 11,077

USD 63,424

USD 10,976

USD 10,667

USD 16,203

Description

Société Générale (Fund
receives 21.4% Fixed; and
receives/pays return on Marriott
Intl) (9/9/2022)

Société Générale (Fund
receives 22.68% Fixed; and
receives/pays return on
Laboratory Of America)
(21/10/2022)

Société Générale (Fund
receives 26.42% Fixed; and
receives/pays return on Apollo
Asset Management)
(21/10/2022)

Société Générale (Fund
receives 29.5% Fixed; and
receives/pays return on
Conocophillips) (19/9/2022)

Société Générale (Fund
receives 8.34% Fixed; and
receives/pays return on Philip
Morris International) (9/9/2022)

Société Générale (Fund
receives 8.56% Fixed; and
receives/pays return on Apple)
(4/10/2022)

Société Générale (Fund
receives 8.66% Fixed; and
receives/pays return on Zoetis)
(23/9/2022)

Société Générale (Fund
receives 8.68% Fixed; and
receives/pays return on
Microsoft) (13/10/2022)

Société Générale (Fund
receives 9.62% Fixed; and
receives/pays return on
Unitedhealth) (14/10/2022)

BNP Paribas (Fund receives
10.08% Fixed; and
receives/pays return on
Hershey) (31/10/2022)

BNP Paribas (Fund receives
11.03% Fixed; and
receives/pays return on
Amazon.com) (19/9/2022)

BNP Paribas (Fund receives
12.12% Fixed; and
receives/pays return on
Humana) (19/9/2022)

BNP Paribas (Fund receives
13.55% Fixed; and
receives/pays return on Palo
Alto Networks) (29/9/2022)
BNP Paribas (Fund receives
13.98% Fixed; and
receives/pays return on United
Rentals) (15/9/2022)

Market
Value
(USD)

2,436,974

756,582

1,305,800

452,410

5,190,919

12,079,926

4,952,938

4,982,569

13,279,248

2,532,693

8,273,964

5,345,887

5,894,239

4,769,975

% of
Net
Assets

0.43

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
usD 17,836

USD 15,555

uUsD 2,100

USD 74,333

USD 147,195

UsSD 22,312

USD 47,319

UsD 5,100

USD 18,125

USD 15,449

USD 6,900

USD 4,633

USD 13,037

USD 9,000

USD 49,368

USD 52,735

Portfolio of Investments 31 August 2022

Description

BNP Paribas (Fund receives
14.25% Fixed; and
receives/pays return on
Packaging of America)
(26/10/2022)

BNP Paribas (Fund receives
14.28% Fixed; and
receives/pays return on Zimmer
Biomet) (9/9/2022)

BNP Paribas (Fund receives
14.3% Fixed; and receives/pays
return on Ameren) (29/9/2022)

BNP Paribas (Fund receives
14.52% Fixed; and
receives/pays return on
Wells Fargo) (14/10/2022)

BNP Paribas (Fund receives
14.91% Fixed; and
receives/pays return on Bank of
America) (1/9/2022)

BNP Paribas (Fund receives
15.01% Fixed; and
receives/pays return on
Chevron) (9/9/2022)

BNP Paribas (Fund receives
15.02% Fixed; and
receives/pays return on
Citigroup) (14/10/2022)

BNP Paribas (Fund receives
15.13% Fixed; and
receives/pays return on Willis
Towers Watson) (13/10/2022)

BNP Paribas (Fund receives
16.35% Fixed; and
receives/pays return on
Albemarle) (27/9/2022)

BNP Paribas (Fund receives
16.4% Fixed; and receives/pays
return on Vulcan Materials)
(27/9/2022)

BNP Paribas (Fund receives
16.43% Fixed; and
receives/pays return on
Kimberly-Clark) (13/10/2022)

BNP Paribas (Fund receives
16.44% Fixed; and
receives/pays return on Fair
Isaac) (27/9/2022)

BNP Paribas (Fund receives
16.51% Fixed; and
receives/pays return on Union
Pacific) (9/9/2022)

BNP Paribas (Fund receives
16.71% Fixed; and
receives/pays return on Public
Service Enterprise) (6/10/2022)

BNP Paribas (Fund receives
16.8% Fixed; and receives/pays
return on Pentair) (26/10/2022)
BNP Paribas (Fund receives
16.81% Fixed; and
receives/pays return on CF
Industries) (29/9/2022)

Market
Value
(USD)

2,465,013

1,687,339

190,135

3,208,126

5,017,558

3,505,476

2,322,171

1,066,232

4,612,039

2,573,003

894,360

2,143,861

2,865,631

586,064

2,257,900

5,394,153

% of
Net
Assets

0.08

0.05

0.01

0.10

0.16

0.11

0.07

0.03

0.15

0.08

0.03

0.07

0.09

0.02

0.07

0.17

Holding
UsD 101,020

USD 67,155

USD 1,800

USD 16,494

USD 1,700

USD 38,350

USD 16,902

USD 9,900

USD 9,157

USD 85,781

USD 7,417

USD 18,700

USD 23,378

USD 13,600

USD 3,700

Description

BNP Paribas (Fund receives
16.91% Fixed; and
receives/pays return on
American International)
(29/9/2022)

BNP Paribas (Fund receives
17.13% Fixed; and
receives/pays return on CSX)
(9/9/2022)

BNP Paribas (Fund receives
17.36% Fixed; and
receives/pays return on
Humana) (13/10/2022)

BNP Paribas (Fund receives
17.9% Fixed; and receives/pays
return on Charles Schwab)
(1/9/2022)

BNP Paribas (Fund receives
18.06% Fixed; and
receives/pays return on
Elevance Health) (6/10/2022)

BNP Paribas (Fund receives
18.61% Fixed; and
receives/pays return on Toll
Brothers) (7/12/2022)

BNP Paribas (Fund receives
18.75% Fixed; and
receives/pays return on Global
Payments) (9/9/2022)

BNP Paribas (Fund receives
19.14% Fixed; and
receives/pays return on Zimmer
Biomet) (6/10/2022)

BNP Paribas (Fund receives
19.2% Fixed; and receives/pays
return on DR Horton) (9/9/2022)

BNP Paribas (Fund receives
19.91% Fixed; and
receives/pays return on
Occidental Petroleum)
(19/9/2022)

BNP Paribas (Fund receives
20.46% Fixed; and
receives/pays return on Equinix)
(15/9/2022)

BNP Paribas (Fund receives
21.33% Fixed; and
receives/pays return on
American International)
(29/9/2022)

BNP Paribas (Fund receives
21.39% Fixed; and
receives/pays return on Eli Lilly)
(27/9/2022)

BNP Paribas (Fund receives
21.94% Fixed; and
receives/pays return on
Williams) (13/10/2022)

BNP Paribas (Fund receives
22.41% Fixed; and
receives/pays return on PPG
Industries) (29/9/2022)

Market
Value
(USD)

5,262,299

2,106,130

877,501

1,100,571

821,977

1,715,819

2,120,932

1,085,669

661,510

5,846,201

4,995,549

971,030

7,152,790

456,627

466,967

% of
Net
Assets

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
uUsD 13,700

UsD 5,100

USD 76,102

USD 28,900

USD 67,632

UsD 13,166

USD 42,533

USD 33,193

USD 17,195

USD 14,527

USD 34,592

USD 18,149

USD 17,775

USD 118,980

USD 49,226

uUsD 37,818

Portfolio of Investments 31 August 2022

Description

BNP Paribas (Fund receives
23.55% Fixed; and
receives/pays return on Fidelity
National Financial) (29/9/2022)

BNP Paribas (Fund receives
24.77% Fixed; and
receives/pays return on Capital
One Financial) (29/9/2022)

BNP Paribas (Fund receives
25.94% Fixed; and
receives/pays return on
Alphabet) (9/9/2022)

BNP Paribas (Fund receives
27.68% Fixed; and
receives/pays return on
Invesco) (6/10/2022)

BNP Paribas (Fund receives
29.45% Fixed; and
receives/pays return on Dow
Chemical) (9/9/2022)

BNP Paribas (Fund receives
29.81% Fixed; and
receives/pays return on
Signature Bank) (19/10/2022)

BNP Paribas (Fund receives
33.69% Fixed; and
receives/pays return on
Synchrony Financial) (1/9/2022)

BNP Paribas (Fund receives
7.43% Fixed; and receives/pays
return on General Mills)
(23/9/2022)

BNP Paribas (Fund receives
9.07% Fixed; and receives/pays
return on Accenture)
(27/9/2022)

BNP Paribas (Fund receives
9.41% Fixed; and receives/pays
return on Thermo Fisher
Scientific) (15/9/2022)

BNP Paribas (Fund receives
9.65% Fixed; and receives/pays
return on Hologic) (1/11/2022)

BNP Paribas (Fund receives
9.85% Fixed; and receives/pays
return on Avalonbay
Communities) (15/9/2022)

JP Morgan (Fund receives
10.4% Fixed; and receives/pays
return on CME) (24/10/2022)

JP Morgan (Fund receives
10.9% Fixed; and receives/pays
return on Altria) (15/9/2022)

JP Morgan (Fund receives
11.41% Fixed; and
receives/pays return on
International Paper)
(28/10/2022)

JP Morgan (Fund receives
11.83% Fixed; and

receives/pays return on Apple)
(31/10/2022)

Market
Value
(USD)

532,069

544,401

8,376,931

492,236

3,422,973

2,369,138

1,401,798

2,560,996

5,076,421

8,122,058

2,362,318

3,726,509

3,525,976

5,355,079

2,084,302

6,137,079

% of
Net
Assets

0.02

0.02

0.27

0.02

0.11

0.08

0.04

0.08

0.16

0.26

0.08

0.12

0.11

0.17

0.07

0.20

Holding
USD 26,591

USD 36,755

USD 37,701

USD 22,370

USD 44,767

USD 38,939

USD 11,141

USD 50,958

USD 16,927

USD 106,657

USD 6,600

GBP 13,800

USD 43,171

USD 21,200

USD 108,190

Description

JP Morgan (Fund receives
11.94% Fixed; and
receives/pays return on Fiserv)
(28/10/2022)

JP Morgan (Fund receives
12.11% Fixed; and
receives/pays return on
Honeywell International)
(15/9/2022)

JP Morgan (Fund receives
12.47% Fixed; and
receives/pays return on MetLife)
(3/11/2022)

JP Morgan (Fund receives
12.5% Fixed; and receives/pays
return on Home Depot)
(4/10/2022)

JP Morgan (Fund receives
12.62% Fixed; and
receives/pays return on
Alphabet) (29/9/2022)

JP Morgan (Fund receives
13.54% Fixed; and
receives/pays return on Nucor)
(21/10/2022)

JP Morgan (Fund receives
13.9% Fixed; and receives/pays
return on FLEETCOR
Technologies) (3/11/2022)

JP Morgan (Fund receives
13.95% Fixed; and
receives/pays return on Masco)
(15/9/2022)

JP Morgan (Fund receives
15.6% Fixed; and receives/pays
return on Archer-Daniels-
Midland) (27/10/2022)

JP Morgan (Fund receives
16.89% Fixed; and
receives/pays return on Delta
Air Lines) (13/10/2022)

JP Morgan (Fund receives
17.86% Fixed; and
receives/pays return on
Prudential Financial)
(15/9/2022)

JP Morgan (Fund receives
17.92% Fixed; and
receives/pays return on
AstraZeneca) (7/10/2022)

JP Morgan (Fund receives
17.98% Fixed; and
receives/pays return on Kroger)
(9/9/2022)

JP Morgan (Fund receives
18.12% Fixed; and
receives/pays return on
Citigroup) (15/9/2022)

JP Morgan (Fund receives
18.28% Fixed; and

receives/pays return on Alcoa)
(14/10/2022)

Market
Value
(USD)

2,749,613

7,047,693

2,461,525

6,577,770

4,975,240

5,159,037

2,420,569

2,609,316

1,465,358

3,402,320

641,700

1,719,015

2,060,355

1,035,243

5,364,061

% of
Net
Assets

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 27,203

USD 124,645

USD 1,800

GBP 269,200

USD 7,735

USD 39,418

UsD 3,500

USD 23,884

USD 31,464

USD 36,731

USD 34,371

USD 91,843

USD 52,718

USD 39,442

USD 31,994

Portfolio of Investments 31 August 2022

Description

JP Morgan (Fund receives
19.22% Fixed; and
receives/pays return on Kroger)
(9/9/2022)

JP Morgan (Fund receives
19.69% Fixed; and
receives/pays return on
Halliburton) (18/10/2022)

JP Morgan (Fund receives
19.92% Fixed; and
receives/pays return on First
Citizens BancShares)
(22/9/2022)

JP Morgan (Fund receives
21.43% Fixed; and
receives/pays return on BP)
(7/10/2022)

JP Morgan (Fund receives
21.74% Fixed; and
receives/pays return on FedEx)
(22/9/2022)

JP Morgan (Fund receives
23.37% Fixed; and
receives/pays return on Simon
Property) (19/9/2022)

JP Morgan (Fund receives
27.81% Fixed; and
receives/pays return on
Comerica) (23/9/2022)

JP Morgan (Fund receives
48.88% Fixed; and
receives/pays return on Pioneer
Natural Resources) (19/9/2022)

JP Morgan (Fund receives
7.17% Fixed; and receives/pays
return on Walmart) (22/9/2022)

JP Morgan (Fund receives
7.55% Fixed; and receives/pays
return on Berkshire Hathaway)
(29/9/2022)

JP Morgan (Fund receives
7.74% Fixed; and receives/pays
return on Paychex) (22/9/2022)

JP Morgan (Fund receives
9.03% Fixed; and receives/pays
return on Comcast) (23/9/2022)

JP Morgan (Fund receives
9.03% Fixed; and receives/pays
return on CVS Health)
(19/9/2022)

JP Morgan (Fund receives
9.33% Fixed; and receives/pays
return on Electronic Arts)
(19/9/2022)

JP Morgan (Fund receives
9.99% Fixed; and receives/pays
return on Hilton Worldwide)
(24/10/2022)

Market
Value
(USD)

1,296,615

3,660,651

1,316,570

1,331,614

1,657,295

4,078,036

279,750

5,661,763

4,195,806

10,541,672

4,300,847

3,350,706

5,247,122

5,076,918

4,120,625

% of
Net
Assets

0.04

0.12

0.04

0.04

0.05

0.13

0.01

0.18

0.13

0.34

0.14

0.11

0.17

0.16

0.13

Holding
USD 14,327

USD 3,236

USD 64,275

USD 25,868

usD 11,318

USD 75,341

USD 14,492

USD 27,409

USD 150,779

USD 22,700

USD 5,005

USD 6,266

USD 45,125

USD 15,600

USD 27,400

Description

Credit Suisse (Fund receives
10.1% Fixed; and receives/pays
return on Constellation Brands)
(6/10/2022)

Credit Suisse (Fund receives
10.65% Fixed; and
receives/pays return on
Chipotle Mexican Grill)
(21/9/2022)

Credit Suisse (Fund receives
10.7% Fixed; and receives/pays
return on Oracle) (12/9/2022)

Credit Suisse (Fund receives
10.9% Fixed; and receives/pays
return on Microsoft) (21/9/2022)

Credit Suisse (Fund receives
13.2% Fixed; and receives/pays
return on Goldman Sachs)
(1/9/2022)

Credit Suisse (Fund receives
13.95% Fixed; and
receives/pays return on Pfizer)
(2/11/2022)

Credit Suisse (Fund receives
13.95% Fixed; and
receives/pays return on United
Parcel Service) (25/10/2022)

Credit Suisse (Fund receives
14.7% Fixed; and receives/pays
return on NVIDIA) (21/9/2022)

Credit Suisse (Fund receives
14.9% Fixed; and receives/pays
return on Bank of America)
(13/10/2022)

Credit Suisse (Fund receives
15.3% Fixed; and receives/pays
return on Verizon
Communications) (23/9/2022)

Credit Suisse (Fund receives
15.35% Fixed; and
receives/pays return on Martin
Marietta Materials) (31/10/2022)

Credit Suisse (Fund receives
15.65% Fixed; and

receives/pays return on Palo
Alto Networks) (18/11/2022)

Credit Suisse (Fund receives
16.45% Fixed; and
receives/pays return on Bank of
New York Mellon) (14/10/2022)

Credit Suisse (Fund receives
16.75% Fixed; and
receives/pays return on Altria)
(9/9/2022)

Credit Suisse (Fund receives
18.25% Fixed; and
receives/pays return on
Equitable) (9/9/2022)

Market
Value
(USD)

3,637,572

5,147,821

4,796,877

6,852,271

3,632,624

3,478,625

2,825,759

4,195,944

5,184,929

968,741

1,724,333

3,511,117

1,896,354

683,925

765,772

% of
Net
Assets

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
USD 9,289

EUR 8,200

UsD 12,900

USD 18,300

EUR 13,500

GBP 15,900

USD 29,400

UsD 12,000

USD 21,086

USD 93,283

USD 25,356

USD 11,300

UsD 22,500

USD 4,300

uUsbh 7,100

UsD 13,600

USD 8,800

Portfolio of Investments 31 August 2022

Description

Credit Suisse (Fund receives
20.45% Fixed; and
receives/pays return on Tractor
Supply) (21/10/2022)

Credit Suisse (Fund receives
20.7% Fixed; and receives/pays
return on Danone) (20/10/2022)

Credit Suisse (Fund receives
21.7% Fixed; and receives/pays
return on Sealed Air)
(23/9/2022)

Credit Suisse (Fund receives
22.35% Fixed; and
receives/pays return on
Dentsply Sirona) (9/9/2022)

Credit Suisse (Fund receives
22.6% Fixed; and receives/pays
return on Airbus) (7/10/2022)

Credit Suisse (Fund receives
24.3% Fixed; and receives/pays
return on British America
Tobacco) (20/10/2022)

Credit Suisse (Fund receives
25.75% Fixed; and
receives/pays return on
Wells Fargo) (23/9/2022)

Credit Suisse (Fund receives
28.25% Fixed; and
receives/pays return on SL
Green Realty) (9/9/2022)

Credit Suisse (Fund receives
8.75% Fixed; and receives/pays
return on Marsh & McLennan)
(21/10/2022)

Credit Suisse (Fund receives
9.05% Fixed; and receives/pays
return on Bristol-Myers Squibb)
(21/9/2022)

UBS (Fund receives 12.1%
Fixed; and receives/pays return
on Lowe’s) (4/10/2022)

UBS (Fund receives 14.3%
Fixed; and receives/pays return
on SS&C Technologies)
(3/10/2022)

UBS (Fund receives 17% Fixed;
and receives/pays return on
Unilever) (29/9/2022)

UBS (Fund receives 17.5%
Fixed; and receives/pays return
on Sempra Energy) (29/9/2022)

UBS (Fund receives 19.1%
Fixed; and receives/pays return
on Leidos) (3/10/2022)

UBS (Fund receives 20.9%
Fixed; and receives/pays return
on Medtronic) (6/10/2022)

UBS (Fund receives 22.3%
Fixed; and receives/pays return
on Fidelity National Information
Services) (3/10/2022)

Market
Value
(USD)

1,741,298

425,740

705,110

606,449

1,330,281

626,418

1,275,602

533,291

3,464,179

6,287,186

5,008,114

641,509

1,036,308

694,899

692,252

1,215,961

831,632

% of
Net
Assets

0.06

0.01

0.02

0.02

0.04

0.02

0.04

0.02

0.11

0.20

0.16

0.02

0.03

0.02

0.02

0.04

0.03

Holding
USD 1,500

GBP 160,200

USD 21,020

USD 28,605

USD 16,623

USD 8,806

USD 7,821

USD 7,200

USD 4,500

USD 8,400

USD 4,328

USD 30,003

USD 21,600

USD 6,600

USD 26,400

Description

UBS (Fund receives 22.4%
Fixed; and receives/pays return
on FedEx) (22/9/2022)

Credit Suisse (Fund receives
16.2% Fixed; and receives/pays
return on BAE System)
(7/10/2022)

Goldman Sachs (Fund receives
11.25% Fixed; and
receives/pays return on
Johnson & Johnson) (8/9/2022)

Goldman Sachs (Fund receives
11.42% Fixed; and
receives/pays return on Ecolab)
(23/9/2022)

Goldman Sachs (Fund receives
12.97% Fixed; and
receives/pays return on Abbott
Laboratories) (8/9/2022)

Goldman Sachs (Fund receives
13.86% Fixed; and
receives/pays return on Hasbro)
(8/9/2022)

Goldman Sachs (Fund receives
14.37% Fixed; and
receives/pays return on
Elevance Health) (8/9/2022)

Goldman Sachs (Fund receives
14.37% Fixed; and
receives/pays return on Merck)
(19/9/2022)

Goldman Sachs (Fund receives
15.67% Fixed; and
receives/pays return on CVS
Health) (3/10/2022)

Goldman Sachs (Fund receives
18.09% Fixed; and
receives/pays return on
Comcast) (22/9/2022)

Goldman Sachs (Fund receives
18.35% Fixed; and
receives/pays return on M&T
Bank) (8/9/2022)

Goldman Sachs (Fund receives
18.48% Fixed; and
receives/pays return on Truist
Financial) (8/9/2022)

Goldman Sachs (Fund receives
19.19% Fixed; and
receives/pays return on
Telefonaktiebolaget LM
Ericsson) (22/9/2022)

Goldman Sachs (Fund receives
23.28% Fixed; and
receives/pays return on Lear)
(15/9/2022)

Goldman Sachs (Fund receives
31.83% Fixed; and

receives/pays return on EQT)
(22/9/2022)

Market

Value

(UsD)

319,430

1,446,011

3,434,931

4,762,248

1,724,981

699,411

3,775,631

622,574

440,247

308,753

764,300

1,426,207

159,564

916,087

1,236,344

% of
Net
Assets

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding
EUR 22,400

EUR 12,500

USD 120,424

USD 6,700

usD 27,111

USD 1,662

USD 18,598

USD 69,105

USD 64,934

USD 34,860

USD 12,082

USD 18,132

USD 37,490

USD 7,589

USD 38,435

Portfolio of Investments 31 August 2022

Description

HSBC (Fund receives 24.4%
Fixed; and receives/pays return
on Bayer) (20/10/2022)

HSBC (Fund receives 26.1%
Fixed; and receives/pays return
on Sanofi) (20/10/2022)

Nomura (Fund receives 18.15%
Fixed; and receives/pays return
on Corning) (12/9/2022)

Nomura (Fund receives
30.1026% Fixed; and
receives/pays return on Ross
Stores) (23/9/2022)

Citigroup (Fund receives
10.65% Fixed; and
receives/pays return on
McDonalds) (12/9/2022)

Citigroup (Fund receives
11.39% Fixed; and
receives/pays return on
Autozone) (21/9/2022)

Citigroup (Fund receives 12.4%
Fixed; and receives/pays return
on Costco Wholesale)
(23/9/2022)

Citigroup (Fund receives
12.65% Fixed; and
receives/pays return on Apple)
(12/9/2022)

Citigroup (Fund receives
14.36% Fixed; and
receives/pays return on
Williams) (9/9/2022)

Citigroup (Fund receives
14.99% Fixed; and
receives/pays return on
Microsoft) (12/9/2022)

Citigroup (Fund receives
16.09% Fixed; and
receives/pays return on Visa)
(9/9/2022)

Citigroup (Fund receives
17.94% Fixed; and
receives/pays return on DuPont
de Nemours) (9/9/2022)

Citigroup (Fund receives
18.33% Fixed; and
receives/pays return on
ConocoPhillips) (9/9/2022)

Citigroup (Fund receives
19.56% Fixed; and
receives/pays return on MPC
UN Equity) (9/9/2022)

Citigroup (Fund receives
22.43% Fixed; and
receives/pays return on Citizens
Financial) (8/9/2022)

Market
Value
(USD)

1,176,834

1,024,833

4,176,220

561,462

6,920,535

3,533,757

9,230,440

11,002,592

2,189,117

9,227,201

2,450,958

1,029,263

3,932,227

754,268

1,414,015

% of
Net
Assets

0.04

0.03

0.13

0.02

0.22

0.11

0.30

0.35

0.07

0.30

0.08

0.03

0.13

0.02

0.05

Holding Description

Market
Value
(USD)

% of
Net
Assets

USD 37,708 Citigroup (Fund receives
23.23% Fixed; and
receives/pays return on Exxon
Mobil) (9/9/2022) 3,569,245 0.12
USD 6,805 Citigroup (Fund receives
23.93% Fixed; and
receives/pays return on
Equifax) (9/9/2022) 1,301,308 0.04
USD 110,099 Citigroup (Fund receives 8.11%
Fixed; and receives/pays return
on Coca-Cola) (12/9/2022) 6,864,599 0.22
USD 74,450 Citigroup (Fund receives 8.59%
Fixed; and receives/pays return
on Graphic Packaging)
(12/9/2022) 1,676,050 0.05
Total Equity Linked Notes 710,633,084  22.78
Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 3,048,960,257 97.75
Other Transferable Securities
COMMON STOCKS (SHARES)
Cyprus
358,242 Fix Price™ 57 0.00
20,828 TCS™ 208 0.00
265 0.00
Netherlands
46,784 X5 Retail™ 468 0.00
Russian Federation
104,138 LUKOIL™ 17 0.00
20 Novatek™ - 0.00
57,368 Sberbank of Russia™ 38 0.00
55 0.00
United States
1,649 Sequoia Pine Investment™ 934,604 0.03
Total Common Stocks (Shares) 935,392 0.03
BONDS
Cayman Islands
USD 6,700,000 Prima Capital CRE
Securitization 2016-VI 4%
24/8/2040™ 6,300,010 0.20
Total Bonds 6,300,010 0.20
Total Other Transferable Securities 7,235,402 0.23
Total Portfolio 3,056,195,659  97.98
Other Net Assets 62,991,038 2.02
Total Net Assets (USD) 3,119,186,697 100.00

“Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb
AUD 122,000 USD 84,113 BNP Paribas 14/10/2022 (447)
CAD 2,343,000 USD 1,793,316 HSBC Bank 14/10/2022 (9,719)
CAD 70,000 USD 53,758 BNP Paribas 14/10/2022 (470)
CAD 213,000 USD 164,397  Morgan Stanley 14/10/2022 (2,251)
CHF 742,000 USD 769,861 HSBC Bank 14/10/2022 (9,627)
CHF 5,000 USD 5,252 BNP Paribas 14/10/2022 (129)
CHF 157,000 USD 167,382  Morgan Stanley 14/10/2022 (6,525)
CHF 56,000 USD 58,644 UBS 14/10/2022 (1,268)
EUR 159,000 USD 162,902 HSBC Bank 14/10/2022 (3,372)
EUR 38,000 USD 38,573 UBS 14/10/2022 (448)
EUR 122,000 USD 125,106  Morgan Stanley 14/10/2022 (2,699)
Standard
EUR 4,000 USD 4,083  Chartered Bank 14/10/2022 (69)
GBP 693,000 USD 826,224 HSBC Bank 14/10/2022 (21,079)
GBP 67,000 USD 81,404  Morgan Stanley 14/10/2022 (3,561)
HKD 474,000 USD 60,497 HSBC Bank 14/10/2022 (52)
KRW 211,136,000 USD 160,803 BNP Paribas 14/10/2022 (3,383)
NzD 1,798,000 USD 1,101,695 HSBC Bank 14/10/2022 (311)
NzD 96,000 USD 60,029  Morgan Stanley 14/10/2022 (1,224)
Standard
NzD 113,000 USD 72,977  Chartered Bank 14/10/2022 (3,757)
SGD 61,000 USD 44,640 BNP Paribas 14/10/2022 (975)
UsD 51,871 HKD 406,000 HSBC Bank 14/10/2022 97
usD 2,497,041 EUR 2,438,000 UBS 14/10/2022 50,930
Standard
usD 7,406 JPY 998,000 Chartered Bank 14/10/2022 191
usD 552,731 AUD 812,000 HSBC Bank 14/10/2022 (4,128)
usD 41,300 JPY 5,595,000 HSBC Bank 14/10/2022 848
usD 333,712 HKD 2,613,000 BNP Paribas 14/10/2022 497
Standard
usD 361,884 EUR 350,000 Chartered Bank 14/10/2022 10,719
usD 4,095,876 KRW 5,365,392,699 HSBC Bank 25/10/2022 95,196
usD 247,457 EUR 246,000 BNP Paribas 14/10/2022 639
usD 31,875 EUR 31,000 HSBC Bank 14/10/2022 771
usD 252,982 CAD 326,000 Morgan Stanley 14/10/2022 4,816
usD 103,057 EUR 103,000  Morgan Stanley 14/10/2022 (286)
usD 1,876,521 EUR 1,858,760 JP Morgan 14/12/2022 3,677
Net unrealised appreciation 92,601

AUD Hedged Share Class

AUD 218,903,986 USD 152,765,714 BNY Mellon  15/9/2022  (2,706,638)
usD 9,104,643 AUD 13,155,940 BNY Mellon  15/9/2022 86,238
Net unrealised depreciation (2,620,400)

BRL Hedged Share Class

BRL 60,018,697 USD 11,580,534 BNY Mellon  15/9/2022 (24,570)
usD 635,605 BRL 3,285,596 BNY Mellon  15/9/2022 3,005
Net unrealised depreciation (21,565)

Number of Contract/
contracts Currency Description
31 uUsD MSCI Emerging Markets Index
(279) uUsD MSCI Emerging Markets Index
1,237 usD S&P 500 E-Mini Index
(1,078) usD GBP/USD Future
(142) usD JPY/USD Future
490 usD US Long Bond (CBT)

Open Exchange Traded Futures Contracts as at 31 August 2022

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date usb

CAD Hedged Share Class

CAD 25,009,794 USD 19,382,922 BNY Mellon  15/9/2022 (340,948)
usD 1,065,485 CAD 1,385,755 BNY Mellon  15/9/2022 10,397
Net unrealised depreciation (330,551)

CHF Hedged Share Class

CHF 293,384 USD 307,334 BNY Mellon  15/9/2022 (7,438)
usD 16,320 CHF 15,696 BNY Mellon  15/9/2022 277
Net unrealised depreciation (7,161)

CNH Hedged Share Class

CNY 573,688,605 USD 84,855,608 BNY Mellon 15/9/2022  (1,689,574)
usD 5,912,113 CNY 40,389,036 BNY Mellon  15/9/2022 57,034
Net unrealised depreciation (1,632,540)

EUR Hedged Share Class

EUR 281,798,756 USD 287,875,125 BNY Mellon 15/9/2022  (5,698,343)
usD 15,980,228 EUR 15,897,116 BNY Mellon  15/9/2022 62,018
Net unrealised depreciation (5,636,325)

GBP Hedged Share Class

GBP 122,361,498 USD 148,205,956 BNY Mellon 15/9/2022  (6,125,042)
usD 8,612,967 GBP 7,287,659 BNY Mellon  15/9/2022 150,906
Net unrealised depreciation (5,974,136)

HKD Hedged Share Class

HKD  2,372,140,426 USD 302,502,289 BNY Mellon  15/9/2022 (176,195)
usD 23,780,221 HKD 186,521,658 BNY Mellon  15/9/2022 8,289
Net unrealised depreciation (167,906)

NZD Hedged Share Class

NzZD 20,458,659 USD 12,856,660 BNY Mellon  15/9/2022 (323,205)
usD 629,102 NZD 1,017,998 BNY Mellon  15/9/2022 5,452
Net unrealised depreciation (317,753)

SGD Hedged Share Class

SGD 512,689,718 USD 372,013,372 BNY Mellon 15/9/2022  (5,083,408)
uUsD 20,323,866 SGD 28,299,551 BNY Mellon  15/9/2022 70,004
Net unrealised depreciation (5,013,404)
Total net unrealised depreciation

(USD underlying exposure - USD 1,471,450,332) (21,629,140)

Unrealised

Underlying appreciation/

Expiration exposure (depreciation)

date usD usD

September 2022 1,533,415 (5,338)
September 2022 13,800,735 499,689
September 2022 247,446,387 (6,147,777)
September 2022 78,242,587 6,230,446
September 2022 12,806,625 655,685
December 2022 66,777,812 (489,002)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Open Exchange Traded Futures Contracts as at 31 August 2022

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date usD usD
2,239 usb US Treasury 10 Year Note (CBT) December 2022 262,207,891 (1,574,236)

(10) uUsD US Treasury 10 Year Note (CBT) December 2022 1,171,094 1,101

84 uUsD US Ultra Bond (CBT) December 2022 12,655,125 71,952

(3) uUsD US Treasury 2 Year Note (CBT) December 2022 625,102 703

(8) usbD US Treasury 5 Year Note (CBT) December 2022 887,187 247

Total 698,153,960 (756,530)

Purchased Options as at 31 August 2022

Number of Call/
contracts Put

Description

Counterparty

Unrealised Market
Expiration depreciation Value
Strike Price date usD usD

13,941 Call S&P 500 Index Citibank USD 100 16/9/2022 (276,942) 447,990
43,286 Put S&P 500 Index Citibank USD 850 21/10/2022 (294,561) 3,557,893
Total (USD underlying exposure - USD 73,437,123) (571,503) 4,005,883

Written Options as at 31 August 2022

Number of  Call/

contracts Put Counterparty

Description

Unrealised
Expiration appreciation
Strike Price date uUsD

(13,941)  Call S&P 500 Index Citibank USD 300 16/9/2022 391,863 (29,155)
(43,286)  Put S&P 500 Index Citibank USD 650 21/10/2022 473,466  (1,747,106)
Total (USD underlying exposure - USD 34,892,324) 865,329  (1,776,261)

Contracts For Difference
as at 31 August 2022

Unrealised
appreciation/

(depreciation)

Contracts For Difference
as at 31 August 2022

Unrealised
appreciation/

(depreciation)

Holding Description Counterparty uUsD Holding Description Counterparty usD
Netherlands Vietnam
65,243 X5 Retail** JP Morgan 652 594,200 Vietnam Dairy Products HSBC Bank 79,373
652 79,373
United Kingdom Total (USD underlying exposure - USD 1,942,883) 75,706
2,720 Prudential HSBC Bank (4,319) ** Security subject to a fair value adjustment as detailed in Note 2(j).
(4,319)

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Emerging Europe Fund®

Portfolio of Investments 31 August 2022

Market
Value

% of

Net

Market
Value

% of
Net

Holding Description (EUR) Assets Holding Description (EUR) Assets
Turkey
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 1,712,497 D_'MARKET Elgktromk
Regulated Market Hizmetler ve Ticaret 1,660,406 1.03
3,686,643 Eregli Demir ve Celik
FUNDS Fabrikalari” 5,864,478 3.64
Ireland 234,778 Turkiye Petrol Rafinerileri” 4,640,629 2.88
156,707 BlackRock ICS Euro Liquid 12,165,513 7.55
Environmentally Aware Fund™ 15,373,019 9.54 " Total Common Stocks (Shares) 143,371,096  88.94
Total Funds 15,373,019 9-54 |" Total Transferable Securities and Money
Market Instruments Admitted to an
COMMON STOCKS (SHARES) Official Stock Exchange Listing or
Austria Dealt in on Another Regulated Market 158,744,115  98.48
138,728 Erste Bank 3,139,415 1.95
Greece
5,364,802 Eurobank Ergasias Services Other Transferable Securities
and 4,976,391 3.09
412,434 Motor Oil Hellas Corinth COMMON / PREFERRED STOCKS (SHARES)
Refineries 7,724,889 4.79 Cyprus
3,270,025 National Bank of Greece 10,480,430  6.50 2,333,932 Fix Price” 373 0.00
903,204 OPAP 12,012,613 7.45 501,349 Ozon Holdings™ 5,011 0.01
540,799 Terna Energy 9,680,302 6.01 753,296 TCS” 7,219 0.00
44,874,625 27.84 12,603 0.01
Hungary Netherlands
349,867 MOL Hungarian Oil & Gas 2,390,608 1.48 656,602 X5 Retail” 6,563 0.00
328,963 OTP Bank Nyrt 7,015,726  4.35 705,032 Yandex” 2,818 0.00
430,150 Richter Gedeon Nyrt 8,713,007  5.41 9,381 0.00
18,119,341 11.24 Russian Federation
Israel 215,510 Beluga™ 36 0.00
298,556 Teva Pharmaceutical Industries 2,715,689  1.68 3,695,440 Gazprom™ 1,219 0.00
Jersey 7,381,949 Gazprom™ 1,218 0.00
265,092  Wizz Air 6,564,173  4.07 740,716 LUKOIL™ 118 0.00
Kazakhstan 168,901 LUKOIL™ 28 0.00
342,541 Halyk Savings Bank of 253,283  Magnit” 42 0.00
Kazakhstan JSC 3,752,632 2.33 332,849 Magnit™ 10 0.00
133,069 Kaspi.KZ JSC 8,140,315 5.05 1,738,859 Magnitogorsk Iron & Steel
11,892,947  7.38 Works™ 287  0.00
Luxembourg 400,708 MMC Norilsk Nickel™ 8  0.00
498,460 Allegro.eu” 2,611,779  1.62 245,807 Novatek™ 403 0.00
699,004 InPost” 3,602,667 223 137,665 Novatek™ 23 0.00
6,214,446 3.85 3,042,665 Novolipetsk Steel™ 502 0.00
Poland 1,169 PhosAgro™ 12 0.00
342,628 Bank Polska Kasa Opieki 4,768,530 2.96 181,625 PhosAgro” 9 0.00
1,419,569 PGE Polska Grupa 1,497,227 Rosneft Oil” 239 0.00
Energetyczna 2,168,510  1.34 627,111 Rosneft Oil” 104 0.00
915,243 Polski Koncern Naftowy ORLEN 11,715,467 7.27 16,322,530 Sberbank of Russia™ 2,693 0.00
1,899,521 Powszechna Kasa 3,538,428 Tatneft™ 584 0.00
Oszczednosci Bank Polski 9,444 517 5.86 89,700 Tatneft” 88 0.00
161,644 Powszechny Zaklad 1,347,649 Tatneft™ 222 0.00
Ubezpieczen 963,417 0.60
7,845 0.00
76,007 Santander Bank Polska 3,444,616 213 o C Proferred Stocks (Sh 29829 001
otal Common/Preferred Stocks (Shares , .
4,092,866 Tauron Polska Energia 2,009,016 1.25 ( )
Total Other Transferable Securities 29,829 0.01
34,514,073 21.41
Total Portfolio 158,773,944 98.49
Portugal
X . Other Net Assets 2,439,663 1.51
21,837,973 Banco Comercial Portugues 3,170,874 1.97
Total Net Assets (EUR) 161,213,607 100.00

~Investment in connected party fund, see further information in Note 10.
JAll or a portion of this security represents a security on loan.

"Security subject to a fair value adjustment as detailed in Note 2(j).

@Fund suspended, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.

[254] BlackRock Global Funds (BGF)



Emerging Europe Fund® continued

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date EUR

GBP Hedged Share Class

EUR 2,713 GBP 2,306 BNY Mellon 15/9/2022 39
GBP 45,670 EUR 54,149 BNY Mellon 15/9/2022 (1,190)
Net unrealised depreciation (1,151)

SGD Hedged Share Class

EUR 11,482 SGD 16,045 BNY Mellon 15/9/2022 15
SGD 322,677 EUR 229,172 BNY Mellon 15/9/2022 1,461
Net unrealised appreciation 1,476

Total net unrealised appreciation
(EUR underlying exposure - EUR 297,977) 325

Sector Breakdown
as at 31 August 2022

% of Net
Assets

Financials 31.74
Energy 22.43
Consumer Cyclical 11.52
Investment Funds 9.54
Consumer Non-cyclical 7.09
Technology 5.05
Basic Materials 3.64
Communications 2.66
Utilities 2.59
Industrial 2.23
Other Net Assets 1.51

100.00

@Fund suspended, see Note 1, for further details.
The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Emerging Markets Bond Fund

Holding

Portfolio of Investments 31 August 2022

Description

Market
Value
(USD)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

% of

Net

Assets

Holding

EUR 4,813,000

Description
Benin

Benin Government International

Market
Value
(USD)

% of
Net
Assets

Regulated Market Bond 4.95% 22/1/2035 3,442,778 0.38
Brazil
FUNDS USD 1,500,000 Banco Nacional de
Luxembourg Desenvolvimento Economico e
3.420.000 BlackRock Global Funds - Social 5.75% 26/9/2023 1,520,621 0.17
Emerging Markets Corporate USD 8,030,000 Brazilian Government
Bond Fund~ 48,564,000 5.32 International Bond 3.875%
Total Funds 48,564,000  5.32 12/6/2030 7,022,014 077
USD 5,819,000 Brazilian Government
BONDS International Bond 4.25%
Angola 7/1/2025 5,770,935  0.63
USD 5,735,000 Angolan Government USD 2,188,000 Brazilian Government
International Bond 8% International Bond 4.625%
26/11/2029° 4,803,063 053 13/1/2028 2100891 0.23
USD 2,643,000 Angolan Government USD 14,093,000 Brazilian Government
International Bond 8.25% International Bond 5% 27/1/2045 10,919,679 1.20
9/5/2028 2,312,625 0.25 27,334,140 3.00
USD 4,939,000 Angolan Government Cayman Islands
International Bond 9.375% USD 2,800,000 DP World Crescent 3.75%
8/5/2048 3778335 041 30/1/2030 2,681,133 0.30
USD 576,000 Angolan Government USD 3,035,000 Sharjah Sukuk Program 3.854%
International Bond 9.5% 3/4/2026 2,940,087 0.32
12/11/2025 551,520 0.06 )
USD 1,250,000 Sharjah Sukuk Program 4.226%
11445543 125 14/3/2028 1,191,753 0.13
Argentina 6,812,973 0.75
;Argentine Rtlagubljjc(JGog//ernment Chile
nternational Bond 0.5% .
USD 10,073,301 9/7/2030 2,382,336 0.26 USD 1,412,000 Cencosud 6.625% 12/2/2045 1,440,240 0.16
USD 1,646,471 Argentine Republic Government USD 6,722,000 gh"z (23‘;‘;;”;7;‘}2'3;2““0”3' set0861 062
International Bond 1% 9/7/2029 385,274 0.04 ond 2.95% ’ ! :
Argentine Republic Government USD 3,795,000 Chile Government International
International Bond 1.5% Bond 2.55% 27/7/2033 3,056,873 0.33
USD 27,760,680 9/7/2035 6,218,392 0.69 USD 2,450,000 Chile Government International
USD 17,734,701 Argentine Republic Government Bond 3.25% 21/9/2071 1,570,450 0.17
International Bond 1.5% USD 4,210,000 Chile Government International
9/7/2046 4,039,123 0.44 Bond 3.5% 31/1/2034 3,681,645 0.40
USD 21,590,070 Argentine Republic Government USD 1,927,000 Chile Government International
International Bond 3.875% Bond 3.5% 25/1/2050 1,425,445 0.16
9/1/2038 6,044,032 0.66 USD 560,000 Empresa de Transporte de
19,069,157 2.09 Pasajeros Metro 3.65% 7/5/2030" 519,000 0.06
Azerbaijan USD 1,660,000 Empresa de Transporte de
USD 2.173.000 Southern Gas Corridor CJSC Pasajeros Metro 4.7% 7/5/2050 1,413,282 0.15
6.875% 24/3/2026 2,290,597 0.25 USD 2,915,000 Empresa Nacional del Petroleo
USD 1,220,000 State Oil of the Azerbaijan 3.75% 5/8/2026 2,712,502 0.30
Republic 4.75% 13/3/2023 1,218,673 0.13 USD 2,580,000 Nacional del Cobre de Chile 3%
3.509.270 0.38 30/9/2029" 2,289,370 0.25
Bahrain USD 1,051,000 Nacional del Cobre de Chile
USD 3.130.000 Bahrain G " 3.625% 1/8/2027 1,000,718 0.11
,130, ahrain Governmen . )
Internlatione:ll Bond 5.45% USD 6,070,000 Nacional del Cobre de Chile
16/9/2032 ' 2691.010 0.30 3.7% 30/1/2050" 4,456,457 0.49
USD 5,223,000 Bahrain Government 29185843  3.20
International Bond 6% 19/9/2044 3,947,439 0.43 Colombia
USD 7,888,000 Bahrain Government USD 3,530,000 Colombia Government
International Bond 6.75% International Bond 3% 30/1/2030 2,738,459 0.30
20/9/2029° 7,798,234 0.85 USD 3,622,000 Colombia Government
USD 5,005,000 Bahrain Government International Bond 3.875%
International Bond 7% 26/1/2026 5,152,710 0.57 25/4/2027 3,254,530 0.35
19,589,393 2.15

“Cross umbrella holding and investment in connected party fund, see further information in Note 10.

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Emerging Markets Bond Fund continued

Holding
USD 1,826,000

Portfolio of Investments 31 August 2022

Description

Colombia Government
International Bond 4.5%

Market
Value
(USD)

% of
Net
Assets

Holding

USD 6,674,827

Market
Value
Description (USD)

Ecuador

Ecuador Government

% of
Net
Assets

28/1/2026 1,730,213 0.19 International Bond 1.5%
USD 17,566,000 Colombia Government 31/7/2040 2,357,783 0.26
International Bond 5% 15/6/2045 11,844,534 1.30 USD 16,816,613 Ecuador Government
USD 2,240,000 Colombia Government International Bond 2.5%
International Bond 5.2% 31/7/2035 6,623,181 0.72
15/5/2049 1,532,899 0.17 USD 7,310,300 Ecuador Government
USD 8,605,000 Colombia Government International Bond 5.5%
International Bond 5.625% 31/7/2030 3,919,746 0.43
26/2/2044 6,271,174  0.69 12.900710  1.41
USD 9,259,000 Colombia Government Egypt
International Bond 6.125% )
18/1/2041 7 432199 0.81 USD 6,460,000 Egypt Government International
T Bond 5.25% 6/10/2025" 5,539,450 0.61
USD 4,950,000 Empresas Publicas de Medellin USD 2,319,000 Egypt Government International
4.375% 15/2/2031" 3,980,666 0.44 o .
> 38784674 125 Bond 6.2% 1/3/2024 2,171,164 0.24
. L . USD 7,990,000 Egypt Government International
Costa Rica Bond 7.3% 30/9/2033 5453175  0.60
USD 704,000 Costa Rica Government . USD 4,730,000 Egypt Government International
'3”57;/2?'205“8' Bond 4.375% 657204 007 Bond 7.5% 16/2/2061 2,790,700  0.30
’ ’ USD 978,000 Egypt Government International
uUsD 1,293,000 Costa Rica Government Bond 7.6% 1/3/2029 777.510 0.08
International Bond 5.625% , '
30/4/2043 980,352 0.11 USD 9,636,000 Egypt Government Interrjanonal
Bond 7.625% 29/5/2032 6,825,612 0.75
USD 3,570,000 Costa Rica Government USD 3.833.000 E G | . |
International Bond 6.125% o Bgyzt7 203% r;;eg/zr'gzgnanona 2328547  0.25
19/2/2031 3,354,167  0.37 ona 79057 ESs :
USD 3,102,000 Costa Rica Government USD 2570000 Faypt Severmment Mematonal  ei00 o4s
International Bond 7% 4/4/2044 2,718,011  0.30 ond 8.15% 20/11/. 619, :
USD 2,012,000 Costa Rica Government USD 3,081,000 EQVP‘f;’;e;”;“;eg;;”‘er”a"°”a' Coresis 02
International Bond 7.158% ond 8.7% 1/3/ 9795 :
12/3/2045 1,791,641 0.20 USD 7,803,000 Egypt Government International
USD 1,128,000  Instituto Costarricense de Bond 8.875% 29/5/2050 5110965  0.56
Electricidad 6.375% 15/5/2043 876,732 0.10 34,595,766 3.79
10,408,197  1.15 El Salvador
Cote d’Ivoire (Ivory Coast) USD 1,772,000 EI Salvador Government
USD 2,573,609  Ivory Coast Government 'S"er/”;g;’;a' Bond 5.875% w7672 010
International Bond 5.75% ’ ’
31/12/2032 2,318,757 0.25 USD 5,984,000 EI Salvador Government
USD 7,173,000 Ivory Coast Government International Bond 6.375%
International Bond 6.125% 18/1/2027 2,314,117 0.26
15/6/2033" 6,107,648 0.67 USD 6,183,000 EI Salvador Government
USD 1,620,000 Ivory Coast Government Iznézr/r;)té%nal Bond 7.125% 2110.011 0.23
International Bond 6.375% o :
3/3/2028" 1,518,560 0.17 USD 2,567,000 EI Salvador Government
9.944.965 1.09 Internatior]al Bond 7.65%
AT 15/6/2035 899,072  0.10
ominican Republic USD 1,046,000 El Salvador Government
USD 4,487,000 Dominican Republic International International Bond 8.625%
Bond 4.5% 30/1/2030 3,778,177 0.41 28/2/2029 393.628 0.04
USD 5,744,000 Dominican Republic International 6,624,500 073
Bond 5.875% 30/1/2060 4,085,463 0.45 —
Ethiopia
USD 12,885,000 Dominican Republic International USD 1,785,000 Ethiopia International Bond
Bond 6% 22/2/2033 11,282,235 1.24 O
onanD® 6.625% 11/12/2024 1,007,142 0.11
USD 5,835,000 Dominican Republic International Gab
Bond 6.4% 5/6/2049 4,653,413 051 abon
USD 1,223,000 Dominican Republic International USD 4,201,000 gabg% ‘63‘2);‘;”672‘3/;:)'3”;””a""”a' sra6102 084
Bond 6.5% 15/2/2048" 986,655  0.11 ona 0.625% 196, :
USD 2,447,000 Dominican Republic International
Bond 6.85% 27/1/2045 2,082,042 0.23
26,867,985 2.95

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.

Annual report and audited financial statements
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Emerging Markets Bond Fund continued

Holding
USD 5,189,000

Portfolio of Investments 31 August 2022

Market
Value

Description (USD)

Gabon Government International

% of

Net
Assets

Holding

Market
Value

Description (USD)

Indonesia

% of
Net
Assets

Bond 6.95% 16/6/2025 4,484,892 0.49 USD 550,000 Indonesia Government
USD 1,180,000 Gabon Government International International Bond 2.85%
Bond 7% 24/11/2031 883,802 0.10 14/2/2030 505,997 0.06
8,504,856 0.93 USD 5,879,000 Indonesia Government
Ghana International Bond 3.5%
) 11/1/2028" 5,736,919 0.63
USD 16,305,000 Ghana Government International ]
Bond 7.625% 16/5/2029 6,542,381 0.72 USD 3,867,000 Indonesia Government
Int tional Bond 4.1259
USD 3,234,000 Ghana Government International soazs o 2890444 043
Bond 7.875% 11/2/2035 1,240,021 0.14 USD 4.775.000 Ind G . U '
USD 5,978,600 Ghana Government International T I:teor:e;ifnaloéi?dmfgS%
Bond 8.125% 18/1/2026 3,753,440 0.41 11/1/2048 4,309,438 047
USD 8,836,000 (ghagag ?;;(;rnzn;;esr;tzl)nézrnatlonaI 3589 625 0.39 USD 5,469,000 Indonesia Government
ona e. ° R : International Bond 4.75%
USD 6,400,000 Ghana Government International 8/1/2026 5,599,750 0.61
Bond 8.625% 7/4/2034 2,464,000 0.27 USD 1,007,000 Indonesia Government
USD 1,589,000 Ghana Government International International Bond 4.75%
Bond 8.627% 16/6/2049 604,634 0.07 18/7/2047 960,759 0.11
USD 1,794,000 Ghana Government International USD 5,302,000 Indonesia Government
Bond 8.75% 11/3/2061 684,945 0.07 International Bond 5.25%
USD 5,577,000 Ghana Government International 17/1/2042 5,303,100 0.58
Bond 8.95% 26/3/2051 2,244,742 0.25 USD 3,248,000 Indonesia Government
GHS 28,506,000 Ghana Treasury Note 17.6% International Bond 5.25%
20/2/2023 2,653,144 0.29 8/1/2047 3,239,880 0.35
GHS 40,380,000 Republic of Ghana Government Pertamina Persero 4.7%
Bonds 20.75% 16/1/2023 3,855,613 0.42 USD 3,378,000 30/7/2049 2,948,362 0.32
27,632,545 3.03 USD 2,998,000 Pertamina Persero 5.625%
20/5/2043 2,890,514 0.32
Guatemala .
USD 1,110,000 Guatemala Government Bond USD 525,000 r’zrusahlaalrl} Ze:;rg'/%z%z? 530.906 0.06
4.375% 5/6/2027 1,074,824  0.12 naonesia fil 4.4 7% : :
USD 3,196,000 Guatemala Government Bond USD 3,570,000 Eiﬁﬂiiﬂiiﬂ E;fiirzaeg:;rser°
4.5% 3/5/2026 3,136,235 0.34 .
USD 1354000 G ° G Bond 4.125% 15/5/2027 3,461,178 0.38
,354, uatemala Government Bon
5.375% 24/4/2032 1,302,439  0.14 39,377,247 432
USD 2,855,000 Guatemala Government Bond International
6.125% 1/6/2050 2,606,501 0.29 EUR 2,455,000 Banque Ouest Africaine de
0,
8.119.999 0.89 Developpement 2.75% 22/1/2033 1,968,825 0.21
Hong Kong Jamaica
USD 4,368,000 CNAC HK Finbridge 4.125% USD 2,162,000 Jamaica Government
19/7/2027 4.182.229 0.46 International Bond 7.875%
m i . 28/7/2045 2,502,402 0.27
s ungaryG Jordan
USD 1,860,000 H t .
Inf:izrt¥on§rggnnr2e2n125% USD 1,822,000 Jordan Government International
22/9/2031 1,365,073 0.15 Bond 5.75% 31/1/2027 1,698,614 0.19
USD 9,514,000 Jordan Government International
USD 1,750,000 Hungary Government T .
International Bond 3.125% Bond 5.85% 7/7/2030 8,359,619 0.91
21/9/2051 1,099,634 0.12 USD 2,872,000 Jordan Government International
N N
USD 1,525,000 Hungary Government Bond 7.375% 10/10/2047 2,355,040 0.26
International Bond 5.25% 12,413,273 1.36
16/6/2029 1,472,479 0.16 Kazakhstan
USD 1,238,000 Hungary Government USD 2,100,000 Development Bank of
International Bond 5.375% Kazakhstan JSC 5.75%
25/3/2024 1,243,763 0.14 12/5/2025 2,095,800 0.23
5,180,949 0.57 USD 2,184,000 Kazakhstan Government
India International Bond 4.875%
USD 2,075,000 Export-Import Bank of India 14/10/2044 1,845,835 020
3.375% 5/8/2026 1,982,787 0.22

“Allor a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Emerging Markets Bond Fund continued

Holding
USD 2,828,000

Portfolio of Investments 31 August 2022

Description
Kazakhstan Government

Market
Value
(USD)

% of

Net
Assets

Holding
USD 6,120,000

Description
Mexico Government International

Market
Value
(USD)

% of
Net
Assets

International Bond 5.125% Bond 4.75% 27/4/2032 5,942,520 0.65
21/712025 2,969,011 0.33 USD 7,066,000 Mexico Government International
USD 289,000 Kazakhstan Government Bond 4.75% 8/3/2044 6,014,756 0.66
International Bond 6.5% USD 1,604,000 Mexico Government International
21/7/2045 290,590 0.03 Bond 5% 27/4/2051 1,364,771 0.15
USD 4,913,000 KazMuna)ﬁGas National 4.75% USD 2,958,000 Mexico Government International
19/4/2027 4539416 049 Bond 5.75% 12/10/2110 2,547,792  0.28
USD 3,961,000 KazMunayGas National 5.75% USD 651,000 Petroleos Mexicanos 4.25%
19/4/2047 3,268,320 0.36 15/1/2025‘ 617.267 0.07
15,008,972 1.64 USD 3,542,000 Petroleos Mexicanos 4.5%
Kenya 23/1/2026 3,177,174 0.35
USD 6,071,000 Republic of Kenya Government USD 4,925,000 Petroleos Mexicanos 5.625%
International Bond 6.875% 23/1/2046 2,927,112 0.32
24/6/2024 5319350  0.58 USD 6,770,000 Petroleos Mexicanos 6.35%
USD 2,010,000 Republic of Kenya Government 12/2/2048 4,085,018 0.45
International Bond 7% USD 7,933,000 Petroleos Mexicanos 6.5%
22/5/2027 1,597,950  0.18 13/3/2027 7,028,638  0.77
USD 2,797,000 Republic of Kenya Government USD 363,000 Petroleos Mexicanos 6.5%
International Bond 8% 22/5/2032 2,069,780 0.23 2/6/2041 232 955 0.02
USD 5,408,000 Republic of Kenya Government USD 2,496,000 Petroleos Mexicanos 6.625%
International Bond 8.25% 15/6/2035 1.787.386 0.20
28/2/2048 3,690,960  0.40 . o
USD 2,854,000 Petroleos Mexicanos 6.7%
12,678,040 1.39 16/2/2032 2,221,554 024
Lebanon USD 9,187,000 Petroleos Mexicanos 6.75%
USD 5,060,000 Lebanon Government 21/9/2047 5,763,924 0.63
International Bond 6% 27/1/2023 398,475 0.04 USD 2,406,000 Petroleos Mexicanos 6.84%
USD 9,570,000 Lebanon Government 23/1/2030 1,957,281 0.21
International Bond 6.2% Petroleos Mexicanos 6.95%
26/2/2025 702,988  0.08 USD 2,909,000 28/1/2060 1,820,015  0.20
USD 12,847,000 Lebanon Government 64.708.676 7.09
International Bond 6.6% M i
27/11/2026 926,558  0.10 ongofia
USD 10,461,000 Lebanon Government USD 1,420,000 :\"0“90"? Gcl"gamdmgn:zs )
International Bond 6.65% 7726;2%&2?“3 ona».125% 1311725 014
22/4/2024 775,317 0.08 ’ ! .
USD 8,172,000 Lebanon Government USD 1,318,000 :V'tongo't'_a G‘l"gr”dmgnézso/
International Bond 6.65% 1756/;?2;3% onads. ° 1309.716 014
26/2/2030 593,573 0.07 i i .
3.396.911 0.37 2,621,441 0.28
Malaysia Morocco
USD 1,110,000 Petronas Capital 3.5% 18/3/2025 1,096,661  0.12 USD 2,430,000 Morocco Government
International Bond 3%
USsD 4,139,000 Petronas Capital 3.5% 15/12/2032 1.824.195 0.20
21/4/2030" 3,968,349 0.43
) USD 2,845,000 Morocco Government
USD 3,955,000 Petronas Capital 4.55% International Bond 4%
21/4/2050 3910575 043 15/12/2050 1,853,140  0.20
8975585  0.98 3,677,335 040
Mexico Namibia
Mexico Government International USD 1,222,000 Namibia International Bonds
USD 4,670,000 Bond 3.5% 12/2/2034 3,911,329 0.43 5 25% 29/10/2025 1106747 012
USD 295,000 Mexico Government International Nigeria
Bond 3.75% 11/1/2028 284,454 0.03 L .
on ? USD 1,526,000 Nigeria Government International
USD 2,794,000 Mexico Government International Bond 6.375% 12/7/2023 1.480.220 0.16
Bond 4.15% 28/3/2027 2,771,648 0.30 L .
. . USD 8,022,000 Nigeria Government International
UsD 4,816,000 Mexico Government International Bond 6.5% 28/11/2027 6,136,830 0.67
Bond 4.4% 12/2/2052 3,709,524 0.41 L X
° USD 9,131,000 Nigeria Government International
USD 2,150,000 Mexico Government International Bond 7.143% 23/2/2030 6.734.112 0.74
Bond 4.5% 22/4/2029 2105925  0.23 o . Y
on ? USD 3,370,000 Nigeria Government International
USD 5,415,000 Mexico Government International Bond 7.375% 28/9/2033 2260495 0.25
Bond 4.6% 23/1/2046 4,437,633 0.49

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Emerging Markets Bond Fund continued

Holding
USD 2,429,000

Portfolio of Investments 31 August 2022

Description

Nigeria Government International

Market
Value
(USD)

% of
Net
Assets

Holding
USD 2,281,000

Description

Paraguay Government

Market
Value
(USD)

% of
Net
Assets

Bond 7.625% 21/11/2025 2,161,810 0.24 International Bond 4.95%
USD 2,260,000 Nigeria Government International 28/4/2031 2,202,214 0.24
Bond 7.625% 28/11/2047 1,392,725 0.15 USD 1,060,000 Paraguay Government
USD 2,130,000 Nigeria Government International International Bond 5% 15/4/2026 1,062,435 0.12
Bond 7.696% 23/2/2038 1,360,538 0.15 6,044,018 0.66
USD 2,284,000 Nigeria Government International Peru
Bond 7.875% 16/2/2032 1,656,037 0.18 USD 2,260,000 Financiera de Desarrollo 2.4%
USD 7,155,000 Nigeria Government International 28/9/2027 1,896,535 0.21
Bond 8.375% 24/3/2029 5692947  0.63 USD 1,417,000 Financiera de Desarrollo 4.75%
USD 1,300,000 Nigeria Government International 15/7/2025 1,394,750 0.15
Bond 9.248% 21/1/2049 921,375 0.10 USD 5,368,000 Peruvian Government
29,797,089 3.27 International Bond 2.783%
Oman 23/1/2031 4,591,989 0.50
USD 5,490,000 Oman Government International Peruvian Government
Bond 5.625% 17/1/2028 5428237 0.60 usD 16,145,000 International Bond 3% 15/1/2034 13,246,972 1.45
USD 13,733,000 Oman Government International USD 3,277,000 Peruviap Government .
Bond 6.5% 8/3/2047 12,085,040  1.32 International Bond 3.23%
) 28/7/2121 2,058,718 0.23
USD 2,105,000 Oman Government International )
Bond 6.75% 28/10/2027 2,199,725 024 USD 1,612,000  Peruvian Government
) International Bond 3.3%
USD 10,526,000 Oman Government International 11/3/2041 1,235,598 0.13
Bond 6.75% 17/1/2048 9,420,770 1.03 USD 1080000 P an G .
USD 4,310,000 Oman Government International T In(itrel::;?onacivgcr)r:gin125%
Bond 7% 25/1/2051 4,002,913 0.44 25/8/2027 1,061,616 0.12
33,136,685 363 USD 3,077,000 Petroleos del Peru 4.75%
Pakistan 19/6/2032 2,461,823 0.27
USD 6,191,000 Pakistan Government 27,948,001 3.06
1 0,
International Bond 6% 8/4/2026 3,900,330 0.43 Philippines
USD 4,549,000 ﬁezzlrfwt:tri]olevg:)nnn;%ng75°/ USD 2,539,000 Philippine Government
. o : 0
5/12/2027 2,843,125 0.31 International Bond 3% 1/2/2028 2,450,135 0.27
USD 1.839.000 Pakistan G t USD 2,090,000 Philippine Government
D | at IS a: Olvgmngznmso/ International Bond 3.556%
nternational Bond €.5/57% 29/9/2032 2,003788 022
8/4/2051 983,865 0.11
7727320 085 USD 3,041,000 Philippine Government
e : International Bond 3.7%
Panama 2/2/2042 2,607,657 0.28
USD 5,510,000 Panama Government 7,061,580 0.77
International Bond 2.252% Qatar
29/9/2032 4,292,331 0.47 USD 10.583.000 Q G | |
,583, atar Government Internationa
USD 2,822,000  Panama Government Bond 3.75% 16/4/2030 10,649,144  1.17
International Bond 3.16% )
23/1/2030 2491121 0.27 uUsbD 9,344,000 Qatar Government International
Bond 4.817% 14/3/2049 9,636,000 1.05
USD 7,991,000 Panama Government on ° o
International Bond 3.875% 20,285,144 2.22
17/3/2028" 7,697,670 0.84 Romania
USD 5,007,000 Panama Government EUR 9,560,000 Romanian Government
International Bond 4.3% International Bond 2% 14/4/2033 6,310,023 0.69
29/4/2053 3,839,543 0.42 USD 2,080,000 Romanian Government
USD 6,610,000 Panama Government International Bond 3% 27/2/2027 1,880,778 0.21
International Bond 4.5% USD 2,094,000 Romanian Government
16/4/2050 5,246,886 0.58 International Bond 3%
USD 4,338,000 Panama Government 14/2/2031" 1,670,672 0.18
International Bond 4.5% USD 3,526,000 Romanian Government
1/412056 3,369,184 0.37 International Bond 4.375%
26,936,735 2.95 22/8/2023 3,524,510 0.39
Paraguay
USD 2,801,000 Paraguay Government
International Bond 4.7%
27/3/2027" 2,779,369 0.30

“All or a portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Emerging Markets Bond Fund continued

Holding
usD 1,310,000

Portfolio of Investments 31 August 2022

Description

Romanian Government
International Bond 5.25%

Market
Value
(USD)

% of
Net
Assets

Holding
USD 3,966,000

Market
Value

Description (USD)

Sri Lanka Government
International Bond 6.2%

% of
Net
Assets

25/11/2027" 1,279,706 0.14 11/5/2027 1,328,719 0.15
USD 5,220,000 Romanian Government USD 3,670,000 Sri Lanka Government
International Bond 6% 25/5/2034 5,024,250 0.55 International Bond 6.35%
19,689,939 216 28/6/2024 1,234,570 0.13
Saudi Arabia USD 3,852,000 Sri Lanka Government y
International Bond 7.55
USD 3,247,000 Saudi Arabian Oil 3.5% 28/3/2030 ° 1087762 044
24/11/2070° 2,358,134 0.26 5‘989Y949 0.66
USD 9,880,000 Saudi Government International T :
Bond 2.25% 2/2/2033" 8,472,100 0.93 Sweden
USD 7,505,000 Saudi Government International EUR 694,943 East Renewable 13.5% 1/1/2025 278,097 0.03
Bond 2.75% 3/2/2032" 6,912,105 0.76 Trinidad and Tobago
USD 2,380,000 Saudi Government International USD 2,071,000 Trinidad Generation UnLtd 5.25%
Bond 3.25% 22/10/2030" 2,302,650 0.25 4/11/2027 2,017,428 0.22
USD 3,815,000 Saudi Government International Tunisia
Bond 3.75% 21/1/2055 3,166,450 035 USD 1,702,000 Tunisian Republic 5.75%
USD 4,110,000 Saudi Government International 30/1/2025 1,035,373 0.11
Bond 4.375% 16/4/2029 4,264,125 047 Turkey
USD 4,700,000 Saudi Government International USD 5,556,000 Turkey Government International
Bond 4.625% 4/10/2047 4,423,875 0.48 Bond 5.75% 11/5/2047 3.361,380 0.37
31,899,439  3.50 Ukraine
Senegal USD 8,569,000 NAK Naftogaz Ukraine via
USD 1,856,000 Senegal Government Kondor Finance 7.625%
International Bond 6.25% 8/11/2026 1,905,981 0.21
23/5/2033 1,511,304 0.6 USD 18,928,000 Ukraine Government
USD 3,711,000 Senegal Government International Bond 0% 1/8/2041 6,056,960 0.66
International Bond 6.75% USD 2,870,000 Ukraine Government
13/3/2048 2,611,662 0.29 International Bond 6.876%
4,122,966 0.45 21/5/2031 599,830 0.07
South Africa USD 4,435,000 Ukraine Government
USD 1,711,000 Eskom SOC 8.45% 10/8/2028" 1,557,010 017 '1”5‘7;/“2?;%”3' Bond 7.253% 675012 010
USD 5,296,000 Republic of South Africa ’ ’
Government International Bond USD 5,372,000 Ukraine.Government
4.3% 12/10/2028" 4,702,729 051 '2“5‘755/“253'3‘1”3' Bond 7.375% 060570 042
USD 2,674,000 Republic of South Africa ' ' '
Government International Bond USD 3,293,000 Ukraine.Government
4.665% 17/1/2024 2,656,111  0.29 '1';;9/;':;'50”5' Bond 7.75% 667705 0.0
USD 6,582,000 Republic of South Africa ) ’ ’
Government International Bond USD 7,479,000 Ukralne‘Government .
4.875% 14/4/2026" 6,375,046  0.70 '1';39/;'5&;%0”5' Bond 7.75% eso850 o8
USD 10,944,000 Republic of South Africa ) T ’
Government International Bond USD 6,823,000 Ukralne‘Government .
5.65% 27/9/2047 7,852,676  0.86 '1';;‘9/;'5&;'70”3' Bond 7.75% so7e8s 046
USD 9,937,000 Republic of South Africa ) B ’
Government International Bond USD 141,000  Ukraine Government .
5.75% 30/9/2049 7,167,061  0.79 '1’;;8/;%&‘2%0”3' Bond 7.75% 51575 0.00
USD 2,323,000 Republic of South Africa ) ’ '
Government International Bond USD 2,319,000 Ukralne‘Government .
7.3% 20/4/2052 1,936,162 0.21 '1’;;8/;%&‘2%0“3' Bond 7.75% s15078 0.0
32,246,795 3.53 ' '
Sr Lank USD 259,688 Ukreximbank Via Biz Finance
rilanka 9.75% 22/1/2025 116,863  0.01
USD 450,000 Sri Lanka Government
International Bond 5.75% - . 15,192,314 166
18/4/2023 153,131 0.02 United Arab Emirates
USD 5,532,000 Sri Lanka Government USD 1,182,000 AbL: Dhabi Crude Oil Plpellne
International Bond 6.125% 4.6% 2/11/2047 1,161,522 0.13
3/6/2025 1,985,767 0.22

“Allora portion of this security represents a security on loan.

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Emerging Markets Bond Fund continued

Holding
USD 5,277,000

Portfolio of Investments 31 August 2022

Description
Abu Dhabi Government

Market
Value
(USD)

% of
Net
Assets

Holding
USD 76,618,400

Description

Petroleos de Venezuela 12.75%

Market
Value
(USD)

% of
Net
Assets

International Bond 2.5% 17/2/2022"" 2,949,809 0.32
30/9/2029 4,919,048 0.54 USD 7,000 Venezuela Government
USD 2,914,000 Abu Dhabi Government International Bond 0% 15/4/2171 550 0.00
International Bond 3.875% 15.629.993 172
16/4/2050° 2,648,913 0.29 -
Zambia
USD 3,539,000 DP World /United Arab Emirates USD 1.671.000 Zambia G
4.7% 30/9/2049" 3,060,766  0.33 o ambia Government
International Bond 5.375%
USD 2,700,000  MDGH GMTN RSC 2.875% 20/9/2022 965.002 0.11
21/5/2030 2,526,059 0.28 )
USD 2,347,000 Zambia Government
USD 1,110,000 MDGH GMTN RSC 3% International Bond 8.5%
USD 3,175,000 MDGH GMTN RSC 3.375% USD 2,112,000 Zambia Government
281312032 3,029,547 0.33 International Bond 8.97%
USD 3,875,000 UAE INTERNATIONAL 30/7/2027 1,282,016 0.14
GOVERNMENT BOND 4.951% 3690423 0.41
7/7/2052 4,088,125 0.45
Total Bonds 814,115,951 89.22
22,531,701 247 —
Total Transferable Securities and Money
Uruguay Market Instruments Admitted to an
USD 4,268,045 Uruguay Government Official Stock Exchange Listing or
International Bond 4.125% Dealt in on Another Regulated Market 862,679,951 94.54
20/11/2045 4,062,165 0.45
Uruguay Government
International Bond 4.375% .
USD 4,781,700  23/1/2031 4893203 053 | OtherTransferable Securities
USD 2,917,289 Uruguay Government BONDS
International Bond 5.1% United States
18/6/2050 2,976,269 0.33
11931727 131 USD 16,110 Lehman Brothers 0%
931, 3 31/12/2049" - 000
Venezuela USD 16,111 Lehman Brothers Special
USD 131,497,923 Petroleos de Venezuela 6% Finance 0% 31/12/2049™ - 0.00
16/5/2024 4,438,055 0.49 R 0.00
USD 15,499,059 Petroleos de Venezuela 6% Total Bonds R 0.00
15/11/2026 542,467 0.06
Total Other Transferable Securities - 0.00
USD 2,936,500 Petroleos de Venezuela 8.5%
27/10/2020"" 508,220 0.06 Total Portfolio 862,679,951 94.54
USD 54,633,022 Petroleos de Venezuela 9% Other Net Assets 49846240 546
17/11/2021"" 2,253,612 0.25 | Total Net Assets (USD) 912,526,191 100.00
USD 127,413,677 Petroleos de Venezuela 9.75%
17/5/12035 4,937,280 0.54

:AII or a portion of this security represents a security on loan.
.. Security subject to a fair value adjustment as detailed in Note 2(j).
This security is in default, see Note 2(b).

Open Forward Foreign Exchange Contracts as
at 31 August 2022

Currency Purchases
BRL 25,513,496
BRL 1,040,000
BRL 82,179,400
BRL 4,437,742
BRL 18,532,258
BRL 3,645,460
BRL 19,564,540
CLP 2,624,477,929
CNH 1,710,000
EUR 3,330,000
EUR 1,520,000

Currency Sales Counterparty
usbD 4,692,828 Morgan Stanley
usD 188,959 BNY Mellon
usDb 15,713,129 BNP Paribas
usD 859,836 HSBC Bank
uUsD 3,587,941 Bank of America
usbD 712,838 Barclays
usbD 3,827,156 Goldman Sachs
usbD 2,613,501 Morgan Stanley
usD 254,152 HSBC Bank
usbD 3,382,535 JP Morgan
usD 1,544,869 ANZ

Unrealised
appreciation/

Maturity (depreciation)

date
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022

usD
222,091

11,387
117,907

(4,949)
(17,888)
(10,577)
(58,244)
297,973

(6,264)
(48,585)
(23,066)

Open Forward Foreign Exchange Contracts as

at 31 August 2022

Currency Purchases Currency Sales Counterparty
EUR 310,000 USD 321,374 HSBC Bank
EUR 420,000 USD 420,518 Bank of America
GBP 220,000 USD 263,568 Morgan Stanley
JPY 27,600,000 USD 202,742 Bank of America
JPY 409,531,500 USD 2,977,226 JP Morgan
JPY 435,957,400 USD 3,207,278 Barclays
MXN 419,179,087 USD 20,064,494 JP Morgan
MXN 281,100,000 USD 13,328,124 Barclays
MXN 67,446,700 USD 3,349,089 Goldman Sachs
NzD 380,000 USD 233,651  Deutsche Bank
usbD 11,431,413 EUR 11,253,869 JP Morgan

date
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022
13/9/2022

Unrealised
appreciation/
Maturity (depreciation)

(11,007)

(24,161
(63,660
683,650
585,508
(10,674)
(852)
164,196

The notes on pages 1008 to 1022 form an integral part of these financial statements.
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Emerging Markets Bond Fund continued

Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 31 August 2022 at 31 August 2022

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currenc