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® KEY POINTS

- Afund that can tap into a large and highly diverse universe of more than 10 000
issues in a market that has over USD 7 500 billion of debt outstanding (source ML
as at 25/06/2013).

- Bonds are selected based on a rigorous assessment of both the issuers and the
overall macroeconomic conditions coupled with strict risk control.

® INVESTMENT OBJECTIVE

The Fund seeks to increase the value of its assets over the medium term by investing
in investment grade corporate bonds and/or other debt instruments.

It is actively managed and as such may invest in securities that are not included in
the index which is 50% Barclays US Aggregate Corporate (RI) + 50% Barclays Euro
Aggregate Corporate (Hedged in USD) (RI).

® CUMULATIVE AND ANNUAL PERFORMANCE (USD) (Net)
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Past performance or achievement is not indicative of current or future performance. Source of Performance
Calculation: BNP Paribas Securities Services.
® PERFORMANCES* AS OF 30/04/2015 (USD) (Net)
Fund Fund Benchmark
Cumulative (%) NAV to NAV FEL Applied**
1 month - 062 - 535 - 0.59
3 months - 0.66 - 539 - 068
6 months 2.38 - 2.50 2.21
Year to date 1.40 - 342 127
April 2014 - April 2015 512 011 5.38
Annualised (%) (base 365 days)
1year 512 0.11 5.38
3 years 531 3.61 547
5 years 5.15 413 5.72

* Dividend reinvested.

** Includes the effect of an assumed 5% front end load, which the investor might or might not pay. NAV to NAV
figures are a better reflection of underlying investment performance.

Past performance or achievement is not indicative of current or future performance. Source of Performance
Calculation: BNP Paribas Securities Services.

Past performance is not necessarily indicative of current or future performance, prices of shares and the income from
them may fall as well as rise and investors may not get back the amount originally invested.
*All data and performance are as of that date, unless otherwise stated.
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RISK ANALYSIS

® PORTFOLIO'S MAIN HOLDINGS

Asset name %
GOLDMAN SACHS GROUP INC 7.50 15/02/2019 137
INTL LEASE FIN 7.13 01/09/2018 1.28
CROSSTEX ENERGY 7.13 01/06/2017 093
DISCOVER BANK 7.00 15/04/2020 0.79
OHIO POWER CO 5.38 01/10/2021 0.77
21ST CENTURY FOX AMERICA 15/08/2020 0.76
AUTONATION INC 6.75 15/04/2018 0.73
APPLE INC 2.85 06/05/2021 0.72
VERIZON COMM INC 4.52 15/09/2048 0.67
SNAM 3.50 13/02/2020 0.66

Number of holdings in the portfolio: 392
Source of data: BNP Paribas Securities Services

® BREAKDOWN BY SECTOR (%)
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Total exposure: 95.96 %
Source of data: BNP Paribas Securities Services

©® BREAKDOWN BY MATURITY (%)
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Total exposure: 95.96 %
Source of data: BNP Paribas Securities Services

© BREAKDOWN BY COUNTRY (%)
Bonds
50— 46.9148.51

10.9210.85

552 460

S S
K\e‘\"’(@ Q‘K\e

W
== Benchmark

o =L o N o

= Fund
Total exposure: 93.61 %
Source of data: BNP Paribas Securities Services

©® BREAKDOWN BY RATING (%)
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Total exposure: 97.61 %
Source of data: BNP Paribas Securities Services
Sources : Fitch, Moody's, S&P
Ratings lower than BBB- refer to high-yield or speculative-grade bonds

® MODIFIED DURATION BREAKDOWN BY MATURITY
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Total exposure: 95.96 %
Source of data: BNP Paribas Securities Services
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Important information: This document is produced for information purposes and does not constitute: 1) an offer to buy nor a solicitation
to sell, nor shall it form the basis of or be relied upon in connection with any contract or commitment whatsoever or; 2) any investment
advice. This document does not have any regard to the specific investment objectives, financial situation or particular needs of any
person. Investors should consult their own professional advisors in respect of legal, accounting, domicile and tax advice prior to
investing in the fund in order to make an independent determination of the suitability and consequences of an investment therein, if
permitted. Investors considering subscribing for the fund should read carefully the most recent prospectus, offering document or
other information material and consult the fund's most recent financial reports before investing, as available from BNP Paribas
Investment Partners Singapore Limited (“BNPP IPS") or its authorized distributors. Given the economic and market risks, there can
be no assurance that the fund will achieve its investment objectives. Investments in the fund are not deposits or other obligations of,
or guaranteed, or insured by BNPP IPS or the distributors or their affiliates and are subject to investment risks, including the possible
loss of principal amount invested. Returns may be affected by, amongst other things, investment strategies or objectives of the fund
and material market and economic conditions, including interest rates, market terms and general market conditions. Past performance
of the fund or the managers, and any economic and market trends or forecast, are not necessarily indicative of the future or likely
performance of the fund or the manager. The value of shares in the fund, and the income accruing to the shares (if any?(, may fall as
well as rise and investors may not get back the full amount invested. Funds which are invested in emerging markets, smaller
companies and derivative instruments may also involve a higher degree of risk and are usually more sensitive to price movements.
Views and opinions included in this document constitute the judgment of BNPP IPS and its affiliates at the time specified and may be
subject to change without notice. BNP Paribas Investment Partners Singapore Limited 10 Collyer Quay #33-01 Ocean Financial Centre
Singapore 049315 Registered Office: 20 Collyer Quay #01-01 Tung Centre Singapore 049319. Company Registration N0:199308471D.
Hotline No: 6210 1288, Fax No: 6210 4411, Website: www.bnpparibas-ip.com.sg/
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