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Informations about the Fund

Eurozone equities.
Accumulation and/or distribution at the discretion of the Management Company.

The Fund is eligible for the Plan d’Epargne en Actions ("PEA" reserved for French investors) and life
insurance policies. The Fund may provide a support vehicle for life insurance policies denominated in units
of account.

The UCITS, by its nature, is not subject to taxation. However, unitholders may be taxed on any income
distributed by the Fund or when they sell Fund units. The tax treatment applicable to amounts distributed by
the Fund or unrealised or realised capital gains or losses will depend on the individual unitholder's tax
situation, residence for tax purposes and/or the investment jurisdiction of the Fund. If an investor is uncertain
of his or her tax position, the investor should consult a financial advisor or a professional investment
consultant to determine the tax rules applicable to his or her particular situation before any investment. Some
income distributed by the UCITS to unitholders residing outside France may be subject to withholding tax in
France.

The Fund’s benchmark index is the euro-denominated DAX NET RETURN Index with net dividends
reinvested (net total return).

The DAX NET RETURN Index is a “share” index published by Deutsche Bérse and calculated by the
international index provider STOXX (“STOXX ”). The equities in the DAX NET RETURN Index are leading
securities traded in the German markets. It includes the 30 highest and most actively traded market caps on
the “Prime Standard” market segment of the Frankfurt Stock Exchange.

The investment universe of the DAX NET RETURN Index aims to cover approximately 80% of this market
segment’s entire float-adjusted market capitalisation.

Subscription and redemption fees: 0.10% including tax.

Subscription fee retained by the Fund: None.

In compliance with current regulations, this mutual fund has, during the financial period just ended, levied
charges at rates which are in line with those stated in the Prospectus and used under the following headings:
- Notes to the Annual Accounts /- Management fees

- Shareholders’ Funds /- Subscription and/or redemption fees /- Management fees.

The Fund’'s management objective is to replicate as closely as possible the value of the DAX NET RETURN
Index (see the section “Benchmark index”), whether the Index rises or falls.

The Fund is managed so as to ensure that the difference between changes in its NAV and that of the DAX
NET RETURN Index (hereinafter the “DAX NET RETURN Index”) is as small as possible. The target for
maximum tracking error between changes in the Fund’'s NAV and the NAV of the DAX NET RETURN Index
is 2%.

If the tracking error exceeds 1%, the aim would nevertheless be to remain below 5% of the volatility shown
by the DAX NET RETURN Index.

The Fund is managed “passively”.
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1. Strateqy employed:
The Fund’s management is “index linked” with the aim of replicating the performance of the DAX NET

RETURN Index using a method that directly replicates the DAX NET RETURN Index, which consists of
investing in the financial securities that make up the Index in proportions extremely close to those of the
Index.

The Fund may use forward financial instruments and/or temporary acquisitions and sales of securities for
hedging and/or exposure.

The Fund shall observe the investment rules stipulated in Articles R214-21, R214-22 and R214-23 the
French Monetary and Financial Code.

The Fund’s assets consist of the directly held assets described in the “Assets used” section, which comply
with the provisions of Article R 214-21 of the French Monetary and Financial Code.

The Fund'’s exposure to the index may benefit from special ratios application to indexed UCITS as stipulated
in Article R214-22 of the French Monetary and Financial Code (CMF). That Article stipulates that an index
may comprise up to 20% equities or debt securities issued by the same entity; this limit may be raised to
35% maximum for a single issuing entity, when such increase is justified by special market circumstances
such as the regulated markets where some marketable securities or some money-market instruments are
largely dominant.

2. Assets used (except embedded derivatives):

- Equities:

The Fund will be permanently 60% exposed at least to one or more markets for equities issued in one or
more Eurozone countries. The Fund will be permanently 60% exposed at least to the German equities
market.

The equities in the Fund’'s assets will be equities comprising the DAX NET RETURN Index, listed on the
Frankfurt Stock Exchange.

Over 75% of the portfolio’s value will, at all times, consist of stocks of companies registered in a Member
State of the European Union, or in another State which is part of the European Economic Area (EEA) and
has signed a tax convention with France that provides for administrative assistance to prevent fraud and tax
evasion. This minimum level of equity exposure makes the Plan d’Epargne en Actions (French Stock
Savings Plan - PEA).

At least 65% of the Fund will be permanently invested in listed shares. For the purposes of interpreting this
ratio, shares issued by REITs (as defined by the German Ministry of Finance) or UCIs are not considered as
shares.

In order to meet its investment objective and/or manage intermediate financial flows, the Fund may hold up
to 10% of its assets in bonds and debt securities, and money market instruments denominated in euros:

- Interest-rate instruments:

The Fund may invest in any kind of bond instruments.

Portfolio securities will be selected according to the best judgement of the management and in compliance
with the Management Company’s internal credit risk monitoring policy.

For the purpose of stock-picking, management does not — either exclusively or automatically — rely on the
ratings issued by rating agencies, but bases its buy and sell opinion about a security on its own credit and
market analyses. For information, management may specifically deal in securities with minimum ratings, at
the time of purchase, of BBB- in the S&P and Moody’s scale ("investment grade" rating).

The bond issuers selected may be from the private sector or from the public sector (national or local
governments, etc.), and private sector debt may account for up to 100% of all debt instruments.

Foreign debt instruments will be denominated in the currency of one of the OECD member countries.

- Debt instruments and money market instruments in euros:
Cash flow will be managed through money market instruments.
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Portfolio securities will be selected according to management decision and in compliance with the internal
credit risk monitoring policy of the Management Company.

For the purpose of stock-picking, management does not - neither exclusively nor automatically - rely on the
ratings issued by rating agencies, but bases its buy and sell opinion about a security on its own credit and
market analyses. For information, management may specifically deal in securities with minimum ratings of
AA in the S&P and Moody’s scale.

The bond issuers selected may be from the private sector or from the public sector (national or local
governments, etc.), and private sector debt may account for up to 100% of all debt instruments. The average
maturity of these instruments will not exceed 10 years.

- UCITS units or shares:
The Fund may hold up to 10% of its assets in units and/or shares of UCITS. These UCITS are representative
of all asset classes, in compliance with the Fund's requirements.

They may be UCITS managed by the Management Company, or by other entities, which may or may not
belong to the Crédit Agricole SA Group, including related companies.

3. Derivatives:

Information about the counterparties of the OTC derivative contracts:

Counterparties are selected through the procedure in effect within the Amundi Group and is based on the
principle of selecting the best market counterparties.

This includes specifically:

- a double validation of the counterparties by the Amundi Intermediation Manager and by Amundi's Asset
Management Credit Committee after analysis of their financial and operational profiles (type of activities,
governance, reputation, etc.) conducted by a team of credit analysts working independently of the
management teams.

- a limited number of financial institutions with which the UCITS trades.

Amundi AM relies on the expertise of Amundi Intermédiation in the context of providing services regarding
the selection of counterparties.

Amundi Intermédiation provides Amundi AM with an indicative list of counterparties, the eligibility of which is
approved beforehand by the Amundi (Group) Credit Risk Committee, concerning the aspects of counterparty
risk.

This list is then approved by Amundi AM at ad-hoc meetings of its “Broker Committees”. The purpose of the
Broker Committees is to:

- monitor volumes (share broking and net amounts for other products) by intermediary/counterparty,
instrument type and market, where applicable;

- express their opinion on the quality of the service provided by the Amundi Intermédiation trading desk;

- carry out a review of the brokers and counterparties, and draw up the list for the coming period. Amundi AM
may decide to limit the list or ask to extend it. If Amundi AM proposes to extend the list of counterparties, at a
committee meeting or subsequently, the Amundi Credit Risk Committee must analyse and approve the list
onceagain.

The Amundi AM Broker Committees include Management Directors or their representatives, representatives
of the Amundi Intermédiation trading desk, an operations manager, a Risk Control manager and a
Compliance manager.

The Fund may take positions in the following derivatives:

Type of market:
regulated
organised
over-the-counter
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Categories of risk in which the Fund intends to take a position:
equity risk

interest rate risk

currency risk

credit risk

other risks

OO0O0m®

Nature of positions to be taken, which must be limited to those required to meet the management objective:
& hedging

X exposure

O arbitrage

O other

Types of instruments used:

futures: on equities and indices

options: on equities, currencies and indices
O total return swaps: on equities and indices

The Fund may enter into exchange contracts in two combinations from the following types of flows:
- fixed rate;
- variable rate (indexed on the Eonia, Euribor, or any other market benchmark),
- performance linked to one or more listed currencies, equities, stock market indices or securities,
- UCls or investment funds,

- dividends (net or gross),

O total return swap

O credit derivatives: credit default swaps
O other

Strategies for use of incorporated derivatives to achieve the management objective:

constructing synthetic exposure to a particular security, sector and/or to the DAX NET RETURN Index via
the use of total return swaps.

management of intermediate cash flows (dividends, subscriptions/redemptions, etc.) to reach the desired
degree of exposure to a particular stock and/or sector and/or to the DAX NET RETURN Index via the use of
futures.

management of intermediate cash flows (dividends, subscriptions/redemptions, etc.) to reach the desired
degree of exposure to a particular stock and/or sector and/or to the DAX NET RETURN Index via the use of
options.

These instruments may be used to hedge up to 100% of the Fund’s net assets.

For information purposes, when the fund is being set up, the total return swaps represent approximately 0%
of net assets and they represent up to 110% during its life cycle.

The assets held by the Fund and on the performance of which the total return swaps are retained by the
depositary.

The forward total return swap is kept in position in the depositary’s books.

The commitments arising from derivatives may not exceed 100% of net assets.
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4. Securities with embedded derivatives:
Risks in which the manager intends to trade:
equity risk

interest rate risk

currency risk

credit risk

other risks

hedging

exposure

arbitrage

other

O KEROO X X X

Types of instruments used:
O certificates

warrants

O convertible bonds

Strategy for using embedded derivatives to meet the investment objective:
hedging currency risk or exposing the portfolio to equities,

X constructing synthetic exposure to particular assets or risks,

O increasing market exposure and details on the leverage effect.

The Fund will not overexpose its assets: all its commitments on derivatives and embedded derivatives may
not exceed 100% of the Fund’s NAV.

5. Deposits and liquid assets:

The Fund may hold up to 10% of its net assets in deposits for a maximum term of twelve months. The
deposits are used for cash management purposes and help the Fund achieve its cash management
objectives.

6. Borrowing:
The Fund may temporarily, and in exceptional cases, borrow up to 10% of its net assets in order to optimise

its cash flow management.

7. Temporary acquisitions and sales of securities:
In order to generate additional returns, the Fund may use temporary sales of securities.

Type of transactions used:

repurchases and reverse purchases pursuant to the CMF
securities loans and borrowings pursuant to the CMF

O other

These transactions will cover all the authorised assets, excluding UCls, as described in point 2. “Assets
used”.
These assets are held with the Depositary.

Types of transactions and description of all operations that must be limited to the achievement of the
investment objective:

cash management

optimisation of the income of the UCITS

other

cash management

optimisation of the Fund’s income

other

OEEOO0O

For information purposes, temporary purchases and sales of securities could represent 20% of the average
net assets per year and a maximum of 25%.
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The commitment arising from temporary purchases and sales of securities is limited to 100% of the assets.
These transactions generate costs that are paid by the Fund.

Fees: See Costs and Fees paragraph

Type of collateral:

In the context of temporary purchases and sales of securities and OTC derivative transactions, the Fund
may receive collateral of securities and cash.

The discounts that may be applied to the collateral received will take into account the nature, maturity, credit
quality, currency and price volatility of the securities, as well as the results of the stress tests performed.

The securities received as collateral must adhere to the criteria defined by the Management Company. They
must be:

- liquid

- transferable at any time

- diversified in compliance with the eligibility, exposure and diversification rules of the UCITS

- issued by an issuer that is not an entity of the counterparty or its group

For bonds, the securities will also be issued by high-quality issuers located in the OECD whose minimum
rating may be AAA to BBB- on the scale of Standard & Poor’s or with a rating deemed equivalent by the
management company. Bonds must have a maximum maturity of 50 years.

The criteria described above are detailed in a Risk Policy available on the Management Company’s website
at www.amundi.com and may be subject to changes, particularly in the event of exceptional market
circumstances.

The discounts that may be applied to the collateral received will take into account the credit quality, the price
volatility of the securities and the results of the stress tests performed.

Reuse of cash received as collateral: Cash received as collateral may be reinvested in deposits, government
bonds, repurchase agreements or short-term money market UCITS in accordance with the Management
Company’s Risk Policy.

Reuse of securities received as collateral:

Not authorised: Securities received as collateral may not be sold, reinvested or provided as collateral.

Equity risk

Risk related to changes in the DAX NET RETURN index

Capital risk

Factors that may influence the ability of the Fund to track the performance of the DAX NET RETURN Index
Liquidity restriction

Credit Risk

Counterparty risk

Legal risk
Liquidity risk in a stock market
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Annual Report

March 2020

The fund's objective is to track the DAX NET RETURN index. The Fund is managed by a technique known
as “index-tracking” using a direct replication method, which consists of investing in the financial securities in
the Dax Net Return index in proportions that equate as closely as possible to those of the Index. Purchases /
sales of stocks or futures of the index are made during cash flow (subscriptions / redemptions, dividends, ...).

For the period under review, the portfolio AMUNDI ETF DAX UCITS ETF DR performance is -14.19%. The
benchmark performance is -14.38% with a tracking error of 0.14%.
Past performance is no guarantee of future performance.

INFORMATION ON INCIDENTS RELATED TO THE COVID-19 CRISIS
The Covid-19 health crisis has had no material impact on the UCI over the financial year.

Movements in portfolio listing during the period

Securities Movements (in amount)
Acquisitions Transfers

SAP SE 10,134,535.04 3,003,972.87
LINDE PLC 9,325,394.11 1,990,648.90
ALLIANZ SE 8,008,199.49 657,676.16
SIEMENS AG-REG 7,345,640.68 764,319.82
BAYER 6,364,041.48 386,227.01
BASF SE 5,199,983.37 375,077.30
DEUTSCHE TELEKOM AG 4,629,299.79 366,853.29
ADIDAS NOM. 4,378,804.71 384,818.24
DAIMLER AG-REGISTERED SHARES 3,344,602.15 435,442.00
MUENCHENER RUECKVERSICHERUNG AG 3,185,315.61 259,630.00
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Efficient portfolio management (EPM) techniques
and Financial derivative instruments

a) Exposure obtained through the EPM techniques and Financial derivative instruments

o Exposure obtained through the EPM techniques and Financial derivative instruments:
14,886,350.10

o Securities lending : 14,886,350.10

o Securities loans :

o Reverse repurchase agreement :

o Repurchase :

e Underlying exposure reached through financial derivative instruments :
o Forward transaction :

Future :

Options :

Swap :

o O O

b) Identity of the counterparty(ies) to EPM techniques and Financial derivative instruments

Identity of the counterparty(ies) to EPM

- Financial derivative instruments (*)
techniques

NATIXIS
SOCIETE GENERALE PAR
GOLDMAN SACHS INTERNATIONAL LTD

(*) Excepted derivative listed.
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c¢) Type and amount of collateral received by the UCITS to reduce counterparty risk

Types of financial instruments

Amount portfolio currency

EPM

. Term Deposit
. Equities

. Bonds
.UCITS

. Cash (**)

Total

2,018,817.95
75,928.71

16,185,021.00

18,279,767.66

Financial derivative instruments
. Term Deposit

. Equities

. Bonds

.UCITS

. Cash

Total

(**) The cash account also includes liquidity resulting from repurchase deals.

d) Revenues and operational cost/fees from EPM

Revenues and operational cost/fees

Amount portfolio currency

. Revenues (***)

. Other revenues

Total revenues

. Direct operational fees(****)
. Indirects operational fees
. Other fees

Total fees

22,190.97

22,190.97

6,088.11

6,088.11

(***) Revenues received from loans, repurchase and reverse repurchase agreements.
(****) Of which € 6.088,11 were transferred to AMUNDI and/or the financial manager.
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Transparency of securities financing transactions and of

reuse (SFTR) — Regulation SFTR - in accounting currency of
the portfolio (EUR)

Securities Securities Reverse Total Return
. Repurchase repurchase

lending loan Swaps (TRS)
agreement

a) Securities and commodities on loan
Amount 14,886,350.10

% of Net Assets™ 13.01%
*% excluding cash and cash equivalent

b) Assets engaged in each type of SFTs and TRS expressed in absolute amount
Amount 14,886,350.10

% of Net Assets 13.01%

c) 10 largest collateral issuers received (excuding cash) across all SFTs and TRS
RECKITT BENCKISER

UNITED KINGDOM 2,018,817.95
FRANCE GOVERNMANT

BOND OAT 75,928.71
FRANCE
d) Top 10 counterparties expressed as an absolute amount of assets and liabilities without clearing
SOCIETE GENERALE 7.373.360.00
FRANCE

GOLDMAN SACHS
INTERNATIONAL LTD 5,694,117.10
UNITED KINGDOM

NATIXIS 1,818,873.00
FRANCE
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Securities Securities Reverse Total Return
. Repurchase | repurchase

lending loan Swaps (TRS)
agreement

collateral

- Equities 2,018,817.95
- Bonds 75,928.71
- UCITS
- Notes
- Cash 16,185,021.00
Rating

POUND 2,018,817.95
EURO 16,260,949.71

f) Settlement and clearing

Tri-party X
Central Counterparty
Bilateral X X

g) Maturity tenor of the collateral broken down maturity buckets
<1 day

[1 day - 1 week]

11 week - 1 month]

11 month - 3 months]

13 months - 1 year]
> 1 year 75,928.71
Open 2,018,817.95

h) Maturity tenor of the SFTs and TRS broken down maturity buckets
<1 day

[1 day - 1 week]

11 week - 1 month]

]1 month - 3 months]

13 months - 1 year]

> 1 year
Open 14,886,350.10
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Securities Securities Reverse Total Return
. Repurchase repurchase

lending loan Swaps (TRS)
agreement

i) Data on reuse of collateral

Maximum amount (%)

Amount reused (%)

Cash collateral reinvestment
returns to the collective
investment undertaking in
euro

j) Data on safekeeping of collateral received by the collective investment undertaking

Caceis Bank

Securities 2,094,746.66

Cash 16,185,021.00

k) Data on safekeeping of collateral granted by the collective investment undertaking

Securities

Cash

1) Data on return and cost broken down

Revenus

- UCITS 22,190.97

- Manager

- Third party

Costs

- UCITS 6.088,11

- Manager

- Thirs party

e) Type and quality (collateral)

Amundi Asset Management undertakes to accept only securities of a high credit quality and to increase the
value of its collateral by applying valuation discounts to securities loaned to it. This process is regularly
reviewed and updated.

i) Data on reuse of collateral
« The regulations governing UCIT forbid the reuse of collateral securities. Cash collateral received is:

o} reinvested in short-term money market funds (as defined by ESMA in its ‘Guidelines on ETFs and
other UCITS issues’)

o] placed on deposit;

o} reinvested in high-quality long-term government bonds

o reinvested in high-quality short-term government bonds

o] used for the purpose of reverse repurchase transactions.»

The maximum proportion of received collateral that may be reused is 0% in the case of securities and 100%
in the case of cash.
The effective usage amounts to 0% for collateral securities and 100% for cash collateral.

k) Data on safekeeping of collateral granted by the collective investment undertaking
Amundi Asset Management undertakes to do business with a limited number of depositaries, selected to
ensure the adequate custody of securities received and cash.
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1) Data on return and cost broken down

For securities lending transactions and repurchase agreements, Amundi Asset Management has entrusted
Amundi Intermédiation, acting on behalf of the UCITS, with the following responsibilities: selecting
counterparties, ordering the implementation of market agreements, monitoring counterparty risk, performing
qualitative and quantitative monitoring of collateralisation (dispersion checks, ratings, liquid assets),
repurchase agreements and securities lending. Income generated from these transactions is paid into the
UCITS. Costs generated by these transactions are incurred by the UCITS. Charges by Amundi
Intermédiation must not exceed 50% of the income generated by these transactions.

Annual Report on 03/31/20 15



UCITS AMUNDI ETF DAX UCITS ETF DR

Significant events during the financial period

28 january 2020 Modification Amundi Asset Management (the “ Management Company” ) A simplified joint-
stock company (société par actions simplifiée), Portfolio Management Company operating under AMF
approval no. GP 04000036 Registered office: 90, Boulevard Pasteur — 75015 Paris, France

28 january 2020 Modification The Foreign Account Tax Compliance Act (FATCA), which is part of the US
Hiring Incentives to Restore Employment Act (HIRE), requires that non-US financial institutions (foreign
financial institutions, or FFIs) report to the IRS (the US tax authorities) any financial information relating to
assets held by US taxpayers(*)residing outside the United States.

28 january 2020 Modification In accordance with FATCA regulations, US securities held by any financial
institution that does not adhere to or is considered to be non-compliant with the FATCA law will be subject to
a withholding tax of 30% on (i) certain income generated from US sources; and (ii) the gross proceeds from
the sale or disposal of US assets.

28 january 2020 Modification The Fund falls within the scope of FATCA and, as such, unitholders may be
asked to provide certain mandatory information.

28 january 2020 Modification The United States has entered into intergovernmental agreements with several
governments in order to implement the FATCA law. In this context, the French and US governments have
signed an intergovernmental agreement (IGA).

28 january 2020 Modification The Fund complies with the IGA Model 1 agreement between France and the
United States of America. It is not anticipated that the Fund (or any sub-fund) will be subject to a FATCA
withholding tax.

28 january 2020 Modification The FATCA law requires the Fund to collect certain information about the
identity (including ownership, holding and distribution details) of account holders who are US tax residents,
entities that control US tax residents, and non-US tax residents who do not comply with the FATCA
provisions or who fail to provide any of the accurate, complete and precise information required under the
intergovernmental agreement (IGA).

28 january 2020 Modification For this purpose, all potential unitholders agree to provide the Fund, its
delegated entity or the promoter with any information requested (including, but not limited to, their GIIN).

28 january 2020 Adding In the event of any change in circumstances impacting their FATCA status or their
GIIN, potential unitholders shall immediately provide written notice to the Fund, its delegated entity or the
promoter.

28 january 2020 Adding In accordance with the IGA, this information should be communicated to the French
tax authorities, who may in turn share it with the IRS or with other tax authorities.

28 january 2020 Adding Investors who fail to document their FATCA status properly, or who refuse to report
their FATCA status or to disclose the required information within the prescribed deadline, may be qualified as
recalcitrant and be reported to the relevant tax or government authorities by the Fund or their Management
Company.

28 january 2020 Adding In order to avoid the potential impacts of the foreign passthru payment mechanism
and to prevent any withholding on such payments, the Fund or its delegated entity reserves the right to
prohibit any subscription to the Fund or the sale of units or shares to any non-participating FFI
(NPFFI),(*)particularly when such a prohibition is considered legitimate and justified for the protection of the
general interests of investors in the Fund.

28 january 2020 Adding The Fund and its legal representative, the Fund’s depositary and the transfer agent
reserve the right, on a discretionary basis, to prevent or remediate the acquisition and/or direct or indirect
holding of units in the Fund by any investor who is in breach of the applicable laws and regulations, or where
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the latter’s involvement in the Fund may have detrimental consequences for the Fund or for other investors,
including, but not limited to, FATCA sanctions.

28 january 2020 Adding To this end, the Fund may reject any subscription or require the mandatory
redemption of units or shares in the Fund in accordance with the provisions set out in article 3 of the Fund’s
rules(*).

28 january 2020 Adding The FATCA law is relatively new and its implementation is ongoing. Although the
above information summarises the Management Company’s current understanding, this understanding may
be incorrect, or the way in which FATCA is implemented could change such that some or all investors are
subject to the 30% withholding tax.

28 january 2020 Adding The provisions herein are not a complete analysis of all the tax rules and
considerations or tax-related advice and shall not be considered as a complete list of all the potential tax-
related risks inherent in subscribing or holding of Fund units or shares. All investors should consult their
usual advisors regarding the tax aspects and potential consequences of subscribing, holding or redeeming
units or shares by virtue of the laws applicable to such investors and, in particular, by virtue of the rules of
disclosure or withholding under FATCA concerning investors in the Fund.

28 january 2020 Adding Automatic Exchange of Information (CRS regulations):

28 january 2020 Adding France has signed multilateral agreements on the automatic exchange of
information relating to financial accounts, based on the Common Reporting Standard (CRS) (“Norme
Commune de Déclaration” or NCD in France) as adopted by the Organisation for Economic Co-operation
and Development (OECD).

28 january 2020 Adding Under the CRS law, the Fund or the Management Company must provide the local
tax authorities with certain information about non-resident Unitholders in France. This information is then
communicated to the relevant tax authorities.

28 january 2020 Adding The information communicated to the tax authorities includes details such as name,
address, tax identification number (NIF), date of birth, place of birth (if it appears in the records of the
financial institution), account number, account balance or, if applicable, account value at the end of the year
and the payments recorded on the account during the calendar year.

Le 28 january 2020 Adding Each investor agrees to provide the Fund, the Management Company or their
distributors with the information and documentation required by law (including, but not limited to, their self-
certification) as well as any additional documentation that may reasonably be required in order to comply
with their reporting obligations under the CRS.

28 january 2020 Adding Further information on the CRS is available on the OECD website and the websites
of the tax authorities in the agreement signatory states.

28 january 2020 Adding Any unitholder who does not respond to requests for information or documents by
the Fund:

28 january 2020 Adding (i) may be held liable for penalties imposed on the Fund that are attributable to the
failure of the unitholder to provide the requested documentation, or attributable to the unitholder providing
incomplete or incorrect documentation; and (ii) will be reported to the relevant tax authorities for having failed
to provide the necessary information for the identification of their tax residence and their tax identification
number.

28 january 2020 Suppression
28 january 2020 Adding Benchmark index applicable to the Fund’s investment objective: The adm