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For professional investors only. Not directed at retail investors.

Fund Overview

Base Currency for Fund USD
Total Net Assets (USD) 841 million
Launch Date 25.10.2005
Number of Issuers 106
Benchmark MSCI World Index
Investment Style Deep Value
Morningstar Category™ Global Large-Cap Value

Equity
Dividend Yield 3.28%

Summary of Investment Objectives

The Fund aims to achieve capital appreciation by investing
in common stock, preferred stock and debt securities
convertible or expected to be convertible into common or
preferred stock of companies of any nation as well as in
sovereign debts and participations in foreign government
debts that the investment manager believes are available
at market prices less than their intrinsic value. The Fund
primarily invests in mid- and large-cap companies with a
market capitalisation around or greater than 1.5 bilion US
dollars. It may also seek to invest in the securities of
companies involved in  mergers, consolidations,
liquidations and reorganisations. To a lesser extent, the
Fund may also purchase debt securities of companies
involved in reorganisation or financial restructuring.

Fund Management

Peter Langerman United States
Philippe Brugere-Trelat United States
Tim Rankin, CFA United States
EUSD Status - A(acc) USD

Redemption Out of Scope
Distribution Out of Scope

Ratings - A(acc) USD
S&P Fund Management Rating A

LU0211331839

Performance
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Performance over 5 Years in Share Class Currency
M Franklin Mutual Global Discovery Fund A(acc) USD
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Performance in Share Class Currency (%)
Cumulative

Since

1 Mth 3 Mths 6 Mths YTD 1Yr 3Yrs 5Yrs Incept

A(acc) USD -9.62 -10.15 -2.40 -1.77 -16.37 11.21 -12.97 2211

A(acc) CHF-H1 -9.72 -10.29 -3.12 -2.45 -16.61 N/A N/A -0.60

A(acc) EUR -3.24 -3.16 6.13 2.84 -2.61 27.27 -5.23 19.51

I(acc) USD -9.57 -9.94 -1.97 -1.45 -15.63 14.21 -9.05 29.51

I(acc) EUR -3.13 -2.91 6.56 3.18 -1.78 30.63 -1.01 26.71

Benchmark in USD -8.54 -8.30 1.07 1.09 -10.50 31.57 -16.38 18.54

Category Average -9.22 -10.46 -1.70 -1.72 -15.43 18.48 -26.15 10.57

Past performance is no guarantee of future performance. The value of shares in the fund and income received from
it can go down as well as up, and investors may not get back the full amount invested. All performance data shown is
in the currency stated, include reinvested dividends and are net of management fees. Sales charges and other commissions,
taxes and other relevant costs paid by the investor are not included in the calculations. Performance may also be affected by
currency fluctuations. Up to date performance figures can be found on our local website. References to indices are made for
comparative purposes only and are provided to represent the investment environment existing during the time periods shown.

Calendar Year Performance in Share Class Currency (%)

Overall Morningstar Rating™ %k %k ke 2011 2010 2009 2008 2007
. A(acc) USD -6.96 9.15 19.88 -25.96 10.94
Asset Allocation Benchmark in USD -5.02 12.34 30.79 -40.33 9.57
% Top Holdings Fund Measures
“ Hl Undervalued Equities 92.55 Issuer Name % Price to Earnings 9.31
\ I Cash & Other Net Assets 5.33 MERCK & CO INC 2.25 Price to Book Value 1.10
B Merger Arbitrage 122 _MICROSOFT CORP 2.18 Price to Cash Flow 5.46
: REXAM PLC 1.99 Standard Deviation (5 Yrs) 15.44
W Distressed Investments 090 —AcELTD 1.87 Sharpe Ratio (5 Yrs) -0.23
PARTNERRE LTD 1.85 Tracking Error (5 Yrs) 8.91
REED ELSEVIER PLC 1.74 Information Ratio (5 Yrs) 0.09
VODAFONE GROUP PLC 1.73 Alpha (5 Yrs) -0.91
IMPERIAL TOBACCO GROUP PLC 1.70 Beta (5 Yrs) 0.69
WELLS FARGO & CO 1.63 R-Squared (5 Yrs) 84.66%
CONTINENTAL AG 1.63 Correlation (5 Yrs) 0.92
Share Class Information (For a full list of available share classes, please visit your local website)
Fees Fund Identifiers
Max. Annual
Share Class Incept Date NAV TER (%) Charge (%) Bloomberg ID ISIN Valoren
A(acc) USD 25.10.2005 USD 12.21 1.82 1.50 FMGDAAC LX LU0211331839 2054899
A(acc) CHF-H1 14.09.2009 CHF 9.94 1.83 1.50 FMGDACH LX LU0450467963 10527639
A(acc) EUR 25.10.2005 EUR 11.95 1.82 1.50 FMGDAAE LX LU0211333025 2054902
I(acc) USD 25.10.2005 USD 12.95 0.97 0.70 FMGDIAC LX LU0211332308 2054943
I(acc) EUR 25.10.2005 EUR 12.67 0.96 0.70 FMGDIAE LX LU0211333454 2054944
Contact Information
Address Phone E-Mail Web

Bahnhofstrasse 22, P.O. Box
CH-8022 Zurich

+41 (0)44 217 81 81

info@franklintempleton.ch

www.franklintempleton.ch
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Composition of Fund

M Franklin Mutual Global Discovery Fund B MSCI World Index
Geographic % of Total
United States 4562 | 54.84
United Kingdom 16.42 | 9.34
France 739 /| 355
Switzerland 480 / 348
Germany 426 | 3.29
Netherlands 280 / 097
Hong Kong 273 | 1.20
South Korea 246 / 0.00
Bermuda 185 / 0.00
Other 543 | 2332
Sector % of Total
Financials 2475 | 18.02

Consumer Staples 1292 / 1121

Health Care 1231 / 1058

Consumer Discretionary 11.82 / 11.00

Energy 9.55 / 10.60
Industrials 6.64 / 11.03
Information Technology 6.18 / 12.82
Utilities 372 | 379
Materials 357 /| 681
Telecommunication Services 232 | 416
Market Capitalisation Breakdown in USD % of Equity
< 1.5 Bilion | 0.10
1.5-5.0 Billion ‘- 6.60
5.0-25.0 Billon \_ 42.00
25.0-50.0 Billion ‘_ 21.00
>50.0 Bilion \_ 28.70
N/A ‘| 1.40

Disclaimers

© 2012 Franklin Templeton Investments. All rights reserved. Data as 31 May 2012, unless otherwise stated.

This document is intended to be of general interest only and does not constitute legal or tax advice nor is it an offer for shares or invitation to apply for shares of the Luxembourg-domiciled
SICAV Franklin Templeton Investment Funds. Nothing in this document should be construed as investment advice. Opinions expressed are the author’s at publication date and they are subject
to change without prior notice.

Subscriptions to shares of the Fund can only be made on the basis of the current Key Investor Information Document, the full prospectus of the Fund, accompanied by the latest available
audited annual report and the latest semi-annual report if published thereafter.

The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the full amount invested. Past performance is not an indicator or a
guarantee of future performance. Currency fluctuations may affect the value of overseas investments. When investing in a fund denominated in a foreign currency, your performance may also
be affected by currency fluctuations. An investment in the Fund entails risks which are described in the Fund’s prospectus and Key Investor Information Document. In emerging markets, the
risks can be greater than in developed markets. Investments in derivative instruments entail specific risks that may increase the risk profile of the fund and are more fully described in the Fund’s
prospectus. No shares of the Fund may be directly or indirectly offered or sold to nationals or residents of the United States of America.

Any research and analysis contained in this document has been procured by Franklin Templeton Investments for its own purposes and is provided to you only incidentally. References to
particular industries, sectors or companies are for general information and are not necessarily indicative of a fund’s holding at any one time.

Please consult your financial advisor before deciding to invest.

A copy of the latest prospectus, of the Key Investor Information Document, the annual report and semi-annual report, if published thereafter can be found, on our website
www.franklintempleton.ch or can be obtained, free of charge, from Franklin Templeton Switzerland Ltd, a Member of Franklin Templeton Investments, Bahnhofstrasse 22, P.O. Box, CH-8022
Zurich, Tel +41 44 217 81 81/ Fax +41 44 217 81 82, info@franklintempleton.ch. Paying agent in Switzerland is JPMorgan Chase Bank, Dreikdnigstrasse 21, 8022 Zurich.

Issued by Franklin Templeton Switzerland Ltd, a company authorized and regulated by the Swiss Financial Market Supervisory Authority FINMA as representative of Franklin Templeton
Investment Funds.

References to indices are made for comparative purposes only and are provided to represent the investment environment existing during the time periods shown. An index is unmanaged and
one cannot invest directly in an index. The performance of the index does not include the deduction of expenses and does not represent the performance of any Franklin Templeton fund.

All MSCI data is provided “as is.” The Fund described herein is not sponsored or endorsed by MSCI. In no event shall MSCI, its affiliates or any MSCI data provider have any liability of any kind
in connection with the MSCI data or the Fund described herein. Copying or redistributing the MSCI data is strictly prohibited.

STANDARD & POOR’S®, S&P® and S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC. Standard & Poor’s does not sponsor, endorse, sell or promote any
S&P index-based product.

© Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Momingstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
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Disclaimers (continued)

EUSD Status: Any tax information provided is intended to be a general guide and should not be relied upon as a basis for calculating individual liabilities. The information does not take into
consideration your / your clients / or any personal circumstances and may be subject to change in the future. If you are in any doubt about the impact of tax on your investment you should
consult a qualified tax adviser.

All performance data shown is in the Fund currency stated and include reinvested dividends and are net of management fees. Sales charges and other commissions, taxes and other relevant
costs incurred on the issue and redemption of units paid by the investor are not included in the calculations.

Top Holdings: These securities do not represent all of the securities purchased, sold or recommended for clients, and the reader should not assume that investment in the securities listed was
or will be profitable. The portfolio manager for the Fund reserves the right to withhold release of information with respect to holdings that would otherwise be included in the top 10 holdings list.
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