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Notice for investors in the Federal Republic of Germany pursuant to Sec. 293 para. 1 No. 3 German Investment
Code (Kapitalanlagegesetzbuch; “KAGB”). For the following Fund(s) of ANIMA Funds Plc a notification pursuant
to Sec. 310 German Investment Code has not been conducted:

MARKETS FUNDS

ANIMA Liquidity

ANIMA Short Term Bond

ANIMA Medium Term Bond
ANIMA Bond Dollar

ANIMA Global Bond

ANIMA Life Bond

ANIMA Asia/Pacific Equity

ANIMA Global Equity Value
ANIMA Emerging Markets Equity
ANIMA Global Selection

ANIMA Euro Equity

ANIMA Euro Government Bond
ANIMA ltalian Bond

ANIMA ltalian Small Mid Cap Equity
ANIMA High Yield Bond

ANIMA International Bond

ANIMA ltaly

ANIMA Systematic U.S. Corporate

SOLUTIONS FUNDS
ANIMA Solution 2022-I
ANIMA Solution 2022-II
ANIMA Solution 2022-1lI
ANIMA Opportunities 2027

ANIMA Traguardo 2024 High Potential Europe
ANIMA Bond 2020 Emerging Markets

ANIMA Orizzonte Europa 2022

ANIMA Orizzonte Europa 2023 - Rendimento
Bilanciato

ANIMA Orizzonte Sostenibile 2023

ANIMA Solution 2023-

ANIMA Brightview 2023-I

ANIMA Brightview 2023-II

ANIMA Brightview 2023-III

ANIMA Brightview 2023-1V

ANIMA Brightview 2024-I

ANIMA Brightview 2024-1

ANIMA Brightview 2024-IIl

STRATEGIES FUNDS

ANIMA Smart Volatility Europe
ANIMA Smart Volatility Italy
ANIMA Smart Volatility Global
ANIMA Credit Opportunities
ANIMA Flexible Income

ANIMA Short Strategy Bond
ANIMA Variable Rate Bond
ANIMA Star High Potential Italy
ANIMA Trading Fund

ANIMA Active Selection

ANIMA Smart Dividends Europe
ANIMA Smart Volatility USA
ANIMA Smart Volatility Emerging Markets
ANIMA Infrastructure

ANIMA Defensive

ANIMA Zephyr Global

ANIMA Zephyr Real Assets
ANIMA Solution EM

ANIMA Zephyr Global Allocation
ANIMA Zephyr New

ANIMA Zephyr New |l

ANIMA Zephyr New ||

ANIMA Selection Conservative
ANIMA Selection Moderate



ANIMA Brightview 2024-1V
ANIMA Brightview 2024-V
ANIMA Orizzonte Benessere 2023
ANIMA Orizzonte Energia 2023
ANIMA Orizzonte Consumi 2023
ANIMA Brightview 2027-I
ANIMA Brightview 2025-I
ANIMA Brightview - I

ANIMA Brightview - Il

ANIMA Brightview IV

ANIMA Brightview V

ANIMA Brightview VI

ANIMA Brightview VII

ANIMA Brightview VIII

ANIMA Brightview IX

ANIMA Brightview X

ANIMA Thematic

ANIMA Brightview XI

ANIMA Brightview XII

ANIMA Thematic Il

ANIMA Thematic IlI

ANIMA Thematic IV

ANIMA Thematic V

ANIMA Thematic VI

ANIMA Thematic VII

ANIMA Thematic VIII

ANIMA Thematic IX

ANIMA Thematic X

ANIMA Thematic X

Shares of these Fund(s) may therefore not be distributed to investors in the Federal Republic of
Germany.
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ANIMA Funds Plc Background to the Company

Description

ANIMA Funds Plc (the “Company”) is an open ended umbrella investment company with variable capital and segregated liability
between sub-funds (each a “Fund”, collectively the “Funds”) incorporated with limited liability in Ireland under the Companies
Act, 2014 with registration number 308009 and authorised under the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS Regulations”) and subject to the Central
Bank (Supervision & Enforcement) Act 2013 (Section 48(1) (Undertakings for Collective Investment in Transferable Securities))
Regulations 2019 (the “Central Bank UCITS Regulations”).

The Company is structured as an umbrella investment company in that different Funds may be established with the prior approval
of the Central Bank. In addition, each Fund may issue more than one Share Class. The Shares of each class issued by a Fund will
rank pari passu with each other in all respects except as to all or any of the following:

- currency of denomination of the class;

- hedging strategies;

- dividend policy;

- the level of fees and expenses to be charged; and

- the minimum subscription and minimum holding applicable.

The assets of each Fund will be separate from one another and will be invested in accordance with the investment objectives and

policies applicable to each such Fund.

The Funds in existence during the financial period were as follows:

ANIMA Liquidity

ANIMA Short Term Bond

ANIMA Medium Term Bond
ANIMA Bond Dollar

ANIMA Bond Flex

ANIMA Global Bond

ANIMA Short Term Corporate Bond
ANIMA Europe Equity

ANIMA U.S. Equity

ANIMA Asia/Pacific Equity

ANIMA Global Equity Value
ANIMA Emerging Markets Equity
ANIMA Global Selection

ANIMA Euro Equity

ANIMA Variable Rate Bond

ANIMA Hybrid Bond

ANIMA Euro Government Bond
ANIMA Star High Potential Europe
ANIMA Smart Volatility Global
ANIMA Smart Volatility USA
ANIMA Smart Volatility Emerging Markets
ANIMA Credit Opportunities
ANIMA Star High Potential Italy
ANIMA Trading Fund

ANIMA Active Selection i
ANIMA Systematic U.S. Corporate
ANIMA Europe Selection

ANIMA Solution 2023-I

ANIMA Solution EM

ANIMA ltaly

ANIMA ltalian Bond

ANIMA ltalian Small Mid Cap Equity
ANIMA High Yield Bond

ANIMA Opportunities 2027

ANIMA Global Macro

ANIMA Brightview 2023-1"_

ANIMA Brightview 2023-I1

ANIMA Brightview 2023-111

ANIMA Brightview 2023-1V

ANIMA Brightview 2024-|

ANIMA Brightview 2024-1

ANIMA Brightview 2024-1

ANIMA Brightview 2024-1V
ANIMA Brightview 2024-V

ANIMA Brightview 2025-I

ANIMA Brightview 2027-I

ANIMA Brightview-I|

ANIMA Brightview-Il|

ANIMA Brightview-IV

ANIMA Brightview-V

ANIMA Brightview-VI

ANIMA Brightview-VII

ANIMA Brightview-VIII

ANIMA Brightview-IX i
ANIMA Orizzonte Europa 2022 N
ANIMA Orizzonte Europa 2023 - Rendimento Bilanciato
ANIMA QOrizzonte Sostenibile 2023
ANIMA Orizzonte Benessere 2023
ANIMA Orizzonte Consumi 2023
ANIMA Orizzonte Energia 2023
ANIMA Defensive

ANIMA Zephyr Global

ANIMA Zephyr Global Allocation
ANIMA Zephyr New

ANIMA Zephyr Real Assets
ANIMA International Bond

ANIMA Thematic

ANIMA Thematic Il

ANIMA Thematic IlI

ANIMA Thematic IV

ANIMA Thematic V

ANIMA Thematic VI

ANIMA Thematic VII

ANIMA Thematic VIII

ANIMA Thematic IX

ANIMA Selection Moderate
ANIMA Selection Conservative
ANIMA Megatrend People Fund

" Please refer to Note 11 to the financial statements for details of Fund launches, Fund mergers and Fund terminations during the

financial period.
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ANIMA Funds Plc Background to the Company
(continued)

Categories of Funds

The Funds are detailed below under three headings as per the Prospectus: Markets Funds, Strategies Funds and Solution Funds.

° Markets Funds: means a traditional bond or equity type Fund, which seeks to achieve its objective through investment
in transferable securities and financial derivative instruments.

. Strategies Funds: means a Fund, the policy of which has been formulated with a view to following a particular trading or
investment strategy.

° Solution Funds: means a Fund, the policy of which has been formulated with a view to providing investment solutions

over a specific timeframe.

Markets Funds

ANIMA Liquidity

ANIMA Short Term Bond

ANIMA Medium Term Bond
ANIMA Bond Dollar

ANIMA Global Bond

ANIMA Short Term Corporate Bond
ANIMA Europe Equity

ANIMA U.S. Equity

ANIMA Asia/Pacific Equity
ANIMA Global Equity Value
ANIMA Emerging Markets Equity

Solution Funds

ANIMA Solution 2023-I
ANIMA Opportunities 2027
ANIMA Brightview 2023-|
ANIMA Brightview 2023-II
ANIMA Brightview 2023-IlI
ANIMA Brightview 2023-1V
ANIMA Brightview 2024-|
ANIMA Brightview 2024-I|
ANIMA Brightview 2024-I1|
ANIMA Brightview 2024-1V
ANIMA Brightview 2024-V
ANIMA Brightview 2025-|
ANIMA Brightview 2027
ANIMA Brightview-I1
ANIMA Brightview-Il|
ANIMA Brightview-I1V
ANIMA Brightview-V
ANIMA Brightview-VI

Strategies Funds

ANIMA Bond Flex

ANIMA Variable Rate Bond
ANIMA Star High Potential Europe
ANIMA Smart Volatility Global
ANIMA Smart Volatility USA

ANIMA Smart Volatility Emerging Markets

ANIMA Credit Opportunities
ANIMA Star High Potential Italy
ANIMA Trading Fund

ANIMA Active Selection

Segregated Liability

ANIMA Global Selection
ANIMA Euro Equity

ANIMA Hybrid Bond

ANIMA Euro Government Bond
ANIMA Europe Selection
ANIMA ltaly

ANIMA ltalian Bond

ANIMA ltalian Small Mid Cap Equity
ANIMA High Yield Bond

ANIMA International Bond
ANIMA Megatrend People Fund

ANIMA Brightview-VII

ANIMA Brightview-VIII

ANIMA Brightview-IX

ANIMA Orizzonte Europa 2022
ANIMA Orizzonte Europa 2023 - Rendimento Bilanciato
ANIMA Orizzonte Sostenibile 2023
ANIMA Orizzonte Benessere 2023
ANIMA QOrizzonte Consumi 2023
ANIMA QOrizzonte Energia 2023
ANIMA Thematic

ANIMA Thematic Il

ANIMA Thematic llI

ANIMA Thematic IV

ANIMA Thematic V

ANIMA Thematic VI

ANIMA Thematic VII

ANIMA Thematic VIII

ANIMA Thematic IX

ANIMA Solution EM

ANIMA Global Macro

ANIMA Defensive

ANIMA Zephyr Global

ANIMA Zephyr Global Allocation
ANIMA Zephyr New

ANIMA Zephyr Real Assets
ANIMA Selection Moderate
ANIMA Selection Conservative

The Company is structured as an open-ended umbrella investment company with segregated liability between its Funds. While
the provisions of the Companies Act, 2014, as amended provide for segregated liability between Funds, these provisions have
not been tested in foreign courts, in particular in satisfying local creditors’ claims. Accordingly it is not free from doubt that the
assets of any Fund of the Company may not be exposed to the liabilities of other Funds.
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ANIMA Funds Plc Background to the Company
(continued)

Investment Objectives
Please refer to the Prospectus for each Fund’s investment objectives and policies.
Manager

The Company has appointed ANIMA SGR S.p.A. as manager of the Company (the "Manager”) pursuant to the Management
Agreement. Under the terms of the Management Agreement the Manager is responsible, subject to the overall supervision and
control of the Directors, for the management, investment management and administration of the Company’s affairs, and the
distribution of Shares.

ANIMA SGR S.p.A. is regulated as a funds management company by Bank of Italy and is a 100% direct subsidiary of ANIMA
Holding S.p.A.. Ordinary shares of ANIMA Holding S.p.A. are listed on the MTA (Mercato Telematico Azionario) of the Italian Stock
Exchange.

Net Asset Value

The Net Asset Value of a Fund is determined by valuing the assets of each relevant Fund (including income accrued but not
collected) and deducting the liabilities of each relevant Fund (including a provision for duties and charges, accrued expenses
and fees and other liabilities). The Net Asset Value of a class is determined by calculating that portion of the Net Asset Value of the
relevant Fund attributable to the relevant class subject to adjustment to take account of assets and/or liabilities attributable to the
Class. The Net Asset Value of a Fund is expressed in the base currency of the Fund. The base currency of each Fund may vary
as a result of the primary economic environment in which it operates.

The Net Asset Value per Share is calculated by dividing the Net Asset Value of the relevant Fund or Class by the total number of
Shares in issue in the Fund or Class at the relevant Valuation Point rounded to four decimal places.

Issue and Redemption of Shares
Issue of Shares

Applications for Shares should be made to the Administrator or to the Distributor for onward transmission to the Administrator.
Applications received by the Administrator or by the Distributor prior to the Dealing Deadline for any Dealing Day are dealt with on
that Dealing Day. Any applications received after the Dealing Deadline will be dealt with on the following Dealing Day unless the
Directors in their absolute discretion determine otherwise provided that the application is received before the Valuation Point.
Minimum Subscription amounts are disclosed in the Fund or Class Information Card in the Prospectus.

Redemption of Shares

Applications for the redemption of Shares are made to the Administrator or to the Distributor for onward transmission to the
Administrator. Requests for redemptions received prior to the Dealing Deadline for any Dealing Day are dealt with on that Dealing
Day. Any requests for redemptions received after the Dealing Deadline for a Dealing Day will be dealt with on the next Dealing
Day unless the Directors in their absolute discretion determine otherwise provided that the application is received before the
Valuation Point. Redemption requests will only be accepted where cleared Funds and completed documents are in place for
original subscriptions. There is no minimum redemption transaction size for any Class of Share in any Fund. Shareholders should
note that if a redemption request would, if processed, leave the Shareholder holding Shares having a Net Asset Value of less than
the Minimum Holding, the Directors may, in their discretion, redeem the whole of the Shareholder’s holding. The redemption price
per Share shall be the Net Asset Value per Share less applicable duties and charges.

Published Information

The Net Asset Value per Share is made available at the registered office of the Administrator during normal business hours and at
the following website www.animasgr.it/en not later than the third Business Day following the relevant Valuation Point. The
Prospectus also allows for publication in such other places as may be determined by the Directors from time to time. The
Directors of the Company have approved the daily publication of the Net Asset Value per Share in “ll Sole-24 Ore” (Italian daily
newspaper).

ANIMA Funds Plc
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ANIMA Funds Plc Manager’s Report
for the six months ended 30 June 2023

Markets

Inflationary pressures, movements in commodity and energy prices, hawkish central bank policies, the reopening in China,
geopolitical tensions, global growth prospects and risks of financial instability were the main drivers of uncertainty for financial
markets in the first half of 2023. The steps taken by the Fed and the ECB to counter inflation and expectations of potential
monetary policy changes caused seesaw moves in government yields. Downside risks for growth have, at times, damaged
sentiment towards risky asset classes. The crises that involved some US regional banks (the failure of Silicon Valley Bank and
First Republic Bank) and affected European banks (Credit Suisse) led to fears of possible contagion, causing temporary
widening of corporate bond spreads, and stock market declines. Concerns about the soundness of the banking system and
financial stability have eased since the end of March, although new tensions in the future cannot be ruled out.

From the beginning of the year to 30 June, the MSCI World Local global equity index recorded a positive performance of +14%
in local currency. After a positive start to the year, the stock markets of the major developed countries suffered a partial loss of
value between February and March, though they later recovered, ending H1 with positive returns of around +15% thanks to a
benign environment, a resilient macroeconomic backdrop, and a positive earnings season. Gains of around +16% were achieved
for the US index, +10% for the European index, +15% in the Eurozone, +21% for the Italian index, +2.5% in the UK, and +23% in
Japan. The Emerging Markets index gained around +5%, led by Asian stock exchanges (Korea, Taiwan, India), while China,
despite the increased stimulus, declined (-4% or so). The best sector performances, globally, were recorded by technology
(Artificial Intelligence), communications and consumer discretionary; the worst by energy, utilities and healthcare. Equity volatility
(VIX, V2X Index) moved downwards to below average.

Since the beginning of the year, bond indices have been generally positive in local currencies, both on global government bonds
(the global government index as of 30 June 2023 was around +1.7%) and corporate bonds (between +2% and +4%). Yields were
driven by real rates, inflation expectations and the repricing of policy expectations. Issues of 2Y and 10Y Bund stood at 3.19%
and 2.39% respectively, and 2Y and 10Y US Treasury issues stood at approximately 4.9% and 3.84% respectively. The anchoring
action of central banks on short maturities caused US Treasury and German Bund yield curves to flatten; the inversion of these
curves pushed the rate differentials between 2-year and 10-year issues towards historical lows. The yield of the 10Y BTP was
4.066%, with BTP-Bund spread at around 167.5 basis points at the end of June. Regional performances ranged from around
+4.2% for the Italian government bond index, through +2% for the Euro Area index and around +1.6% for the US Treasury index
to around +1.2% for the German Bund index. Bond volatility (MOVE Index) remained below the 100- and 200-day moving
averages and close to the 500-day moving average.

The EUR/USD exchange rate on 30 June 2023 was 1.09, ca. +1.9% since the start of the year. In the first half the US Dollar
alternated phases of strengthening and weakening against the Euro, depending on developments in macroeconomic data and
the monetary policy decisions of the respective central banks. The Yen was weak because of the BoJ’'s accommodative stance.

The price of gold stood at approximately USD 1,919.35, up around +5.2 % since the start of the year, reflecting its role as safe
haven asset in times of risk aversion.

Commodities were generally weak, due to uncertainties about the strength of demand and fears of a global slowdown. As at
30 June, Brent and WTI prices had recorded sharp declines and stood close to -12% since the beginning of the year (at USD
74.9 and USD 70.64/barrel, respectively). After a price rise induced by the OPEC+ production cut, fears of economic slowdowns
and fragility prevailed. Natural gas experienced a gradual decline since the beginning of the year.

Macroeconomic Scenario

Global growth proved resilient, apart from sporadic slowdowns. The services sector continued to support the major developed
economies, while domestic demand held up better than expected, especially in the US. Headline inflation showed some declines
for basic goods on both sides of the Atlantic, but pressures on core services remained robust and persistent. The monetary
policymakers maintained the hawkish stance adopted in 2022, with exceptions for the central banks of China and Japan. The
FOMC slowed the pace of rate hikes, adopting a more 'data-dependent’ approach, and raised interest rates by 25 basis points in
February, March and May, reaching the 5%-5.25% range. The Fed Chairman Powell pointed out that expectations of rate cuts are
not consistent with the Fed’s envisaged scenario and suggested more hikes by the end of the year and further balance sheet
reduction. The ECB hiked the deposit rate by 50 bps in both February and March and by 25 bps in both May and June, raising the
deposit rate to 3.5% and the main lending rate to 4%, while ceasing the reinvestments under the APP (starting from July). In the
UK, the BOE raised the official rate by 50 bps in February, by 25 bps in both March and May, and by a further 50 bps in June, to
5%. The Swiss National Bank raised the policy rate to 1.75%. The Bank of Japan kept its accommodative monetary policy
unchanged, continuing to support the economy and stemming upward pressure on rates, while the People’s Bank of China
confirmed an expansionary approach thanks to a still subdued inflation outlook.

On both sides of the Atlantic, temporary difficulties emerged in the banking system related to the restrictive monetary policy
cycle. In addition to the crisis involving a number of US regional banks (resulting in a number of bankruptcies, most notably that
of Silicon Valley Bank), there was also the crisis of Credit Suisse (with the mediation of the Swiss government, an agreement was
reached for its takeover by UBS). Six central banks (Fed, ECB, BoC, BoE, BoJ, SNB) promoted coordinated action to support
liquidity in the global financial system, and to avoid systemically important consequences. After the fears following the banking
turmoil in March, US bank lending conditions recovered.

ANIMA Funds Plc
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ANIMA Funds Plc Manager’s Report
for the six months ended 30 June 2023
(continued)

The US labour market remained robust: unemployment slightly increased to to 3.7%, but job creation remains above the historical
average. Consumer confidence is recovering. The economy sent positive signals, albeit sometimes fluctuating between the
resilience of demand and some loss of momentum. Retail sales and orders slowed in March and then bounced back in April and
May. Some signs of the start of a deflationary process, favoured by the decline of the ’energy’ component, affected producer
prices only, while consumer price indices confirmed robust pressures: the inflation dynamic, although slowing down and slightly
lower than expected in overall values, was still substantial for the service components.

In the Euro area, growth contracted in the first quarter due to lower government spending, but demand held up better than
expected, led by private sector spending, services and exports. Price pressures remained sustained, despite a recent
stabilisation of headline consumer inflation. Core inflation (led by services) remained sticky and persistent, while producer price
indices slowed down due to falling energy prices. The unemployment rate stood at 6.5%. Retail sales showed progressive
weakness; industrial production appeared to stabilise. Cyclical indicators (PMI) are leaning towards a downward trend. The
services sector was above the expansionary threshold thanks to a resilient demand, while the composite figure recorded a
significant decline and positioned at the edge of the growth threshold, held back by manufacturing business confidence.
Consumer confidence was less than impressive, also positioned in negative territory.

In China, the recovery of the economy following the end of the zero-Covid policy slowed down significantly during the second
quarter. The cyclical/leading indicators continued to show expansionary figures for both the composite and services
components, while manufacturing was positioned at the edge of the threshold. Industrial output, although weak and lower than
expected, is stabilising. Inflation, weak due to an asynchronous recovery of supply and demand, seems to be under
control: headline consumer inflation remains weak and output inflation is decelerating. The authorities remained focused on fiscal
and regulatory support for growth.

In Eastern Europe, the war following the Russian invasion of Ukraine continues, with no progress made in terms of diplomatic
dialogue to end hostilities.

Prospects

The analysis of macroeconomic data suggests that the major economies may experience a minor slowdown. The US and Europe
could face a cyclical weakening in the fourth quarter, if not later, and could go through a mild, shallow and short-lived recession.

It cannot be ruled out that banks will tend to raise capital and funding costs further in the coming months, slowing down lending,
although there is no evidence of this at present.

In the US, upward retail sales, overall gains in the goods and services sectors, durable goods orders, sound credit card usage
data, robust savings and firm confidence in the services sector suggest a continued strong spending in the months ahead. The
US economy may not enter recession this year, except to an almost negligible extent in the fourth quarter.

The growth outlook for the Eurozone points to a slowdown, and includes the possibility of a shallow and short recession, though
limited to the fourth quarter. The composite leading indicator, although at the edge of the expansionary area, is tilted downwards,
and the impact of the monetary and credit crunch could dampen activity going forward. Consumption dynamics appear less
bright than in the US, with weaker domestic demand. A moderate strengthening of the labour market is expected.

In China, growth prospects are in line with the forecasted economic growth. Support for the real economy would imply
maintaining fiscal stimulus, and facilitating credit with proactive, ambitious and far-reaching measures, in addition to the recently
implemented rate cut. More decisive action by the authorities is expected, as foreign trade is expected to contribute less and less
to GDP. The cooling of the economy’s momentum made possible by the post-Covid reopening could squeeze growth, which is
geared towards a slower sequential pace in the coming quarters.

In the developed markets, inflation dynamics signal slow progress: prices may still remain fairly volatile for some time. The
headline indicator is expected to decline further in the course of the year. In the US, core inflation will likely slow down, held back
by developments in goods prices, while remaining exposed to the volatility in used car prices and the services sector. We expect
some easing in wage growth, albeit unevenly.

In the Eurozone, headline inflation is expected to continue to decline; however, the outlook for core inflation remains more
complex than in the US, and upwardly tilted, especially in the service sector. Just as energy disinflation struggles to get off the
ground, due to delays in the transmission of price declines along value chains, basic goods too may experience some
unevenness in the transmission of input cost disinflation. Food prices remain strongly linked to weather and crop conditions.
Overall, it seems unlikely that disinflation will gain momentum until a major cyclical slowdown affects domestic demand in the
Euro area.

In China, inflation is expected to remain modest and rise only to a limited extent due to domestic demand and services. At the
same time, producer prices could weaken further, due to cooling global growth and foreign trade.

Monetary policy in developed markets will continue to follow the imperative of containing inflation. Central banks will remain
hawkish, albeit to a lesser extent than in the past. Both the Fed and the ECB could impose further rate hikes for a total of 50 bps
by September, but it cannot be ruled out that they would deliver additional hikes if growth and inflation continue to hold steady.
Even if the economy, inflation and wages were to slow down, it is unlikely that this would happen fast enough to cause the Fed and
ECB to take a backwards step. In any case, policy rates are expected to remain high for a long time after the hike cycles have
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ended. The Fed could raise rates up to 5.5%-5.75% at its July and September meetings. Subsequent rate cuts are not currently
foreseen or foreseeable: the US economy could enter a mild, short-lived recession in the fourth quarter, or later, with core inflation
still well above target. According to the ECB, current rate levels are not high enough, as core inflation is still robust and wage
growth is more resilient than expected; therefore the deposit rate could move close to 4% by September, with the risk of further
tightening. Meanwhile, the discontinuation of reinvestments under the APP could have a significant impact on financial
conditions, especially in a year of substantial increases in the net supply of government bonds.

The People’s Bank of China can be expected to continue its expansionary approach to stimulate and consolidate growth in the
country. The easing of the loan prime rate (LPR) makes action in the reserve requirement ratio (RRR) less urgent, but the
slowdown in activity may require greater monetary and fiscal stimuli.

Global equity markets are still driven by highly variable news flows, which could provide asymmetrical outcomes. There are also
a number of factors fuelling uncertainty: the path of the macroeconomic framework and fundamentals, the financial conditions,
the size of the cash flows that supported the rise of equities, the investors’ positioning and potential sell-off periods. The bullish
phase, underpinned by the strength of the US economy, falling input prices and consumer resilience, may continue for some time
yet, but will gradually fade. The expected cyclical slowdown in developed markets could manifest itself with some delay, inducing
margin compression and worsening profitability prospects for companies. The hawkishness of central banks and the tightening
of financial conditions have increased uncertainty; however, we believe that the effects on the business cycle have not yet fully
materialized. The Tokyo stock exchange entered an upward phase (on the back of a positive earnings season, driven by
technology and investments, and supported by the Bank of Japan’s accommodative approach, improvements to corporate
governance and low debt), while other developed markets trade in a wide range. Based on these observations investors may
want to consider some repositioning, moving from an unbalanced environment featuring relatively low intermediated volumes,
declining liquidity and expectations of poor directionality. In a climate of uncertainty and difficult identification of growth catalysts,
a cautious approach to equities is advisable, away from extreme positions. The cross-sectoral preference for quality companies
with good cash generation and a strong capital structure includes in particular companies in the technology sector focused on
the development of artificial intelligence. A mild positive view on China is based on the potential economic growth, the
stabilisation of the real estate sector, possible further stimuli by the policymakers and the benefits that could be reflected in the
other Asian emerging markets.

We have a positive view on government bonds and duration, with a preference for core areas. The correlation between Bunds and
Treasuries is expected to remain high, as we see no significant decoupling between the hawkish monetary policies of the Fed and
the ECB in the near term. The market trades currently in a very wide horizontal range that requires a constant tactical approach.
The possible variability of incoming data, depending on expectations on inflation and growth (coupled with the restrictive
monetary policy), leads to the view that government bond yields have reached attractive levels and are bringing value,
suggesting continued moderate buying. Looking forward, both the Fed and the ECB may adopt less aggressive rhetoric with
greater focus on stable financial conditions. On the contrary, some pricing distress could be induced by possible further rate
hikes, beyond what is already expected, should a more pessimistic view emerge on inflation and a more optimistic view on
growth. Non-extreme positioning and attention to volatility should enable the capture of value, even in poorly directional market
stages. On Italian BTPs, we recommend a cautious stance, in light of tighter financing conditions, prospective funding needs, the
discontinuation of APP reinvestments, the large amount of debt, the debate on the use of PNRR funds, spread compression and
a possible slowdown in growth. However, the attractive carry, the safety net provided by the EU, the distribution of debt and the
interest of domestic retail investors continue to add value to Italian government bond issues.

With regard to corporate bonds, we suggest a good diversification by selecting high quality issuers, in order to curb excessive
volatility and illiquidity. The investment grade segment shows better market access and asset manageability, partly due to a more
stable base demand and attractive yields along the subordination scale. For the high-yield segment, the temporary reopening of
the market with several issuance deals highlights the risks associated with more fragile companies with lower ratings: the deferral
of maturity diverts attention away from debt refinancing, but turns the spotlight on very high issuance rates, with the consequent
raising of the cost of debt itself, given the risk of a progressive tightening of credit conditions.

The EUR/USD exchange rate remains dependent on the policies of the Fed and ECB, whose aggressive approach may gradually,
but not symmetrically, change or weaken over the medium term depending on the path of growth and inflation and the progress
of the rate hike cycles. Some volatility may remain in connection with the publication of macroeconomic data, and we expect the
exchange rate to continue to lack clear directionality.

With regard to commodities, the balance between supply and demand remains uncertain: while economic activity is expected to
slow down, developed economies continue to show some resilience.

Net Performance

Class Class Class Class Class Class Class Class Class Class Class Class
| IH IP Silver Prestige R Classic Classic H
Funds A B
ANIMA Liquidity 0.98% - - 0.87% 0.86% - - - - - - 0.88%
ANIMA Short Term Bond 0.47% - - 0.31% 0.32% - - - - - -
ANIMA Medium Term
Bond 2.34% - - 1.91% 2.10% - - - -
ANIMA Bond Dollar -0.62% - - -1.05% -0.87% - - - -
ANIMA Bond Flex 0.79% - - - - 0.49% - 0.07% - -
ANIMA Global Bond -1.71% - - -2.07%  -1.89% - - - -
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Funds

ANIMA Short Term
Corporate Bond

ANIMA Europe Equity
ANIMA U.S. Equity
ANIMA Asia/Pacific Equity

ANIMA Global Equity
Value

ANIMA Emerging Markets
Equity

ANIMA Global Selection
ANIMA Euro Equity

ANIMA Variable Rate
Bond

ANIMA Hybrid Bond

ANIMA Euro Government
Bond

ANIMA Star High Potential
Europe

ANIMA Smart Volatility
Global

ANIMA Smart Volatility
USA

ANIMA Smart Volatility
Emerging Markets

ANIMA Credit
Opportunities

ANIMA Star High Potential
Italy

ANIMA Trading Fund
ANIMA Active Selection

ANIMA Systematic
U.S. Corporate

ANIMA Europe Selection
ANIMA Solution 2023-|
ANIMA Solution EM
ANIMA ltaly

ANIMA ltalian Bond
ANIMA ltalian Small Mid
Cap Equity

ANIMA High Yield Bond

ANIMA Opportunities
2027

ANIMA Global Macro
ANIMA Brightview 2023-l|
ANIMA Brightview 2023-1V
ANIMA Brightview 2024-|
ANIMA Brightview 2024-I1
ANIMA Brightview 2024-l|
ANIMA Brightview 2024-IV
ANIMA Brightview 2024-V
ANIMA Brightview 2025-
ANIMA Brightview 2027-1
ANIMA Brightview-I|
ANIMA Brightview-IlI
ANIMA Brightview-IV
ANIMA Brightview-V
ANIMA Brightview-VI
ANIMA Brightview-VII
ANIMA Brightview-VII|
ANIMA Brightview-I1X

ANIMA Orizzonte
Sostenibile 2023

ANIMA Orizzonte
Benessere 2023

ANIMA Orizzonte Consumi
2023

ANIMA Orizzonte Energia
2023

ANIMA Defensive
ANIMA Zephyr Global

ANIMA Zephyr Global
Allocation

Class

1.33%
9.05%
14.11%
4.78%

8.20%

0.86%
12.96%
13.41%

1.95%
3.70%

2.96%

-0.89%

7.70%

8.74%

-0.19%

-0.18%

-0.32%
-0.93%
4.06%

-0.11%
0.53%
2.06%
1.09%

22.18%
3.98%

18.17%
2.94%

0.96%
0.53%
1.07%
0.78%
1.56%
1.42%
3.24%
3.45%
0.64%
3.30%
3.21%
1.56%
4.22%
2.66%
4.89%
2.38%
3.31%
5.30%
1.02%

Class
IH

16.31%

Class
IP

Class
Silver

1.00%
8.28%
13.34%
4.06%

7.45%

0.16%
12.29%

-0.83%
-1.50%

Class
Prestige

8.48%
13.54%
4.24%

7.65%

0.36%
12.48%

Net Performance

Class

Class
Classic
A

-2.07%

-1.99%

-0.68%

Class
Classic
B

-1.50%

-0.94%
-1.40%

-0.07%

Class
H

Class
T
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Net Performance

Class Class Class Class Class Class Class Class Class Class Class Class
| IH IP Silver Prestige R Classic Classic H T
Funds A B
ANIMA Zephyr New 2.57% - - - - - - - - -
ANIMA Zephyr Real
Assets 0.66% - - - - - - - - -
ANIMA International Bond -1.48% - - - - - - - - -
ANIMA Thematic 5.48% - - - - - - - - -
ANIMA Thematic Il 513% - - - - - - - - -
ANIMA Thematic Il 3.95% - - - - - - - - -
ANIMA Thematic IV 3.16% - - - - - - - - -
ANIMA Thematic V 3.50% - - - - - - - - -
ANIMA Thematic VI 3.59% - - - - - - R - -
ANIMA Thematic VIl -1.29% - - - - - - - - -
ANIMA Thematic VIII 0.69% - - - - - - - - _
ANIMA Thematic IX 0.14% - - - - - - - - -
ANIMA Selection
Moderate - - - - - - - - 2.29% 2.52% 2.36%
ANIMA Selection
Conservative - - - - - - - - 0.43% 0.59% 0.50%
ANIMA Megatrend People
Fund 11.26% - 11.51% - - 10.76% - - -

ANIMA Active Selection

During the first half of 2023 the Fund achieved a positive absolute performance. The investment objective of the Fund is to
generate stable long-term rates of return, and the Fund seeks to achieve this objective by investing its assets primarily in funds
which invest in a variety of markets across several strategies. The investment allocation in collective investment schemes is
based on a proprietary model that provides a dynamic allocation between two portfolios, a medium to high volatility portfolio
(Satellite portfolio) and a low to medium volatility portfolio (Core portfolio). The Satellite portfolio has a global asset allocation. The
objective of the Core portfolio is to limit the total volatility of the Fund, through the selection of collective investment schemes
which invest across fixed income and/or flexible/absolute return strategies. The Fund started the year with an allocation to the
Satellite portfolio at around 38%; then the equity volatility started to gradually decrease, therefore, following the indication of the
proprietary quantitative allocation model, the weight of the Satellite portfolio was increased, mainly in the first but also in the
second quarter, up to 60% of the NAV. The Core, during both the first and second quarter, was represented mainly by fixed
income funds, but it has been maintained a small exposure also to flexible bond and flexible equity funds; the weight of cash and
money market funds was maintained very low for all the semester. At the end of June the Satellite portfolio was at around 62% and
the Core at 38%. The Fund’s positive return during the first six months of the year was attributable mainly to the positive
contribution of the Satellite portfolio, and in particular to Global and European equity funds within this portfolio, but also the Core
portfolio generated a positive contribution.

The Fund will continue to aim achieving its investment objectives by investing in two different components, Core and Satellite
portfolio, following the indication of the proprietary allocation model. Within the two components, the strategy will continue to
focus on both active management of asset allocation and active fund selection of managers; in particular, the Satellite will
continue to maintain a significant geographic diversification and style diversification of the underlying managers, and Core will
continue to focus on both fixed income and, to a lesser extent, flexible funds. In the foreseeable future the Satellite allocation, due
to a cautious view regarding the medium term prospects of the equity market, will be maintained on average below the target
generated by the proprietary allocation model, whereas the Core portfolio will continue to maintain a relatively high allocation to
developed markets sovereign bond funds.

ANIMA Asia/Pacific Equity

The Fund’s performance in the first half of 2023 was positive in absolute terms and negative relative to the benchmark. During the
first six months, the portfolio maintained a slightly lower equity exposure than the benchmark. Within the pacific region, during the
first 4 months China/Hong Kong were preferred to Japan and Australia (with a materials and financials overweight exposure)
where we maintained a lower exposure, together with Singapore. After April quarter reporting in Japan, considering important
Tokyo Stock Exchange reform and growing interest in the equity market - the only central Bank still in QE mode - the Fund
switched exposure from China/Hong Kong to Japan with a barbell approach with overweight focused on exporter-reopen
players, factory automation, trading companies, tech-semiconductor, financials and TSE reform beneficiaries and underweight
exposure in pharma, staples and materials and a neutral exposure to Australia with financials and materials just neutral. The Fund
closed the period with a performance of 4.78%, while the reference benchmark recorded a +6.02% return. The Fund was mainly
penalized by stock selection in Japan and overexposure to the Chinese market.

With regard to the strategies to be implemented during second half of 2023, particular attention will be paid to American monetary
policy, Chinese fiscal and monetary policies and to the evolution of the geopolitical context in Eastern Europe.
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(continued)
ANIMA Bond Dollar

During the semester the Fund reported a negative absolute and relative performance. The management of the Fund relies on a
quantitative investment process based on a risk budget with constraint of tracking error. During the year, on average, the Fund
had a bond exposure equal to 95% of the portfolio, mainly allocated to US Treasuries. During the year, the Fund duration was
aligned with the one of the benchmark: at the end of June, it was 6.1.

The Fund will follow a management style characterized by a limited level of Tracking Error compared to the reference Benchmark.

ANIMA Bond Flex

During the first half of the year the Fund reported a positive performance. The Fund started the year with a cautious duration
positioning, with a value close to 1.5 years. The portfolio was set to be more constructive on the American component (10-year
Treasury) compared to the European one (10-year Bund), primarily due to the greater uncertainty in the reaction function of the
ECB compared to the Fed and the less favorable supply and demand balance of government bonds in Europe. During the first
half of the year, global markets experienced significant developments. At the beginning of the year, bond securities witnessed a
notable rally fuelled by a combination of declining inflation and mixed real economic data. This led investors to anticipate a
slowdown in restrictive monetary policies. Government bond yields declined worldwide, with increased purchases by investors,
particularly on longer-dated securities. In the early weeks of 2023, the abundance of liquidity easily absorbed over $600 billion in
new global bond issuances. In February, macroeconomic data exceeded expectations, indicating robust economies.
Particularly, US labor market data was surprisingly strong. This transformed the initial outlook of a deep recession into a potential
"soft landing” scenario, with less pronounced tightening of interest rate policies. Inflation data also showed a less significant
deceleration than anticipated. Central bank leaders sought to convince the markets of their determination to pursue restrictive
monetary policies to bring inflation back to target. They also suggested the possibility of raising interest rates higher than what
was already priced in by the markets. In response to these developments, the portfolio gradually extended its duration by
approximately 2 years, in line with the rising yields. However, the failure of some regional banks in the United States and the
rescue of Credit Suisse once again altered the landscape of financial markets, raising concerns about the stability of the financial
system following a period of abrupt and aggressive interest rate hikes. The Federal Open Market Committee (FOMC) also
acknowledged that the banking crisis poses an additional restrictive factor alongside the rate hikes, although the extent of this
restriction remains uncertain. Consequently, yields retraced quickly. During this period of significant volatility and news flow, the
portfolio’s duration was actively managed within a range of 3 to 4 years, maintaining a more constructive approach on the
American component. In the following months, once the fears of a systemic crisis in the financial sector subsided, yields
remained within a range, confirming a situation of cyclical deceleration without significant effects on inflation, which remained on
an ambiguous path. In a context of sideways yields, awaiting a dominant factor and with low volatility, investors remained
cautious, avoiding particularly aggressive positions on interest rates. Consequently, the portfolio’s duration was also actively
managed within a range of approximately 3.0 to 4.5 years, depending on the level reached by yields within the consolidation
channel of the last months of the semester. Currently, we have positioned the duration at the upper end of this range as we believe
we are nearing the end of the monetary tightening cycle, waiting for the deceleration in nominal growth to push down the yield
structure. Overall, we maintain a constructive stance, although to a lesser extent in the Euro area compared to the US. The first
half of the year concluded generally positively for US and European bond markets. In this context, the Fund achieved a positive
absolute return since the beginning of the year. Throughout the semester, no significant currency bets were made due to the high
volatility associated with decisions made by major central banks.

In the absence of a defined trend, the optimal strategy involves adopting a constructive approach in terms of duration to mitigate
the risk of a potential financial setback. However, it is important to respect the consolidation trading range of recent months and
avoid particularly aggressive positions. From an operational standpoint, this translates into a disciplined approach to risk
management: future interest rate decisions will be based on published economic data, which could result in increased market
volatility if the data diverges from market expectations, especially regarding a significant retracement of inflation data.

ANIMA Brightview 2023-lll, ANIMA Brightview 2023-1V, ANIMA Brightview 2024-1, ANIMA Brightview 2024-Il, ANIMA
Brightview 2024-1ll, ANIMA Brightview 2024-1V, ANIMA Brightview 2024-V, ANIMA Brightview 2027-1, ANIMA Brightview
2025 I, ANIMA Brightview I, ANIMA Brightview Ill, ANIMA Brightview IV, ANIMA Brightview V, ANIMA Brightview VI,
ANIMA Brightview VII, ANIMA Brightview VIII, ANIMA BrightView IX, ANIMA Thematic, ANIMA Thematic I, ANIMA
Thematic lll, ANIMA Thematic IV, ANIMA Thematic V, ANIMA Thematic VI, ANIMA Thematic VII

The objective of the Funds is to seek to provide a positive investment return linked to an exposure to a dynamically managed
basket of equity and fixed income indices, while aiming to protect the Funds’ NAV per Share at a specific determined percentage
of the initial offer price at the maturity date. The Funds can pay specific defined coupons and each aims to achieve its investment
objectives by direct investment in debt instruments, by entering in an Interest Return Swap and by exposing to the Actively
Managed Portfolio and achieving the protection element. During the first semester of 2023, all the Funds reported a net absolute
positive performance with the exception of ANIMA Thematic VII (which had its Subscription Period until mid April).

The management of the Funds is linked to a buy and hold strategy for the whole portfolio.

ANIMA Thematic VIil, ANIMA Thematic IX

The Funds are currently invested in money market instruments.
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ANIMA Credit Opportunities

During the first half of the year the Fund achieved a negative absolute performance. 2023 started with significant concerns about
the ability of banks to sustain growth in the face of inflation control. By the end of December 2022, it was evident that the resilience
of growth and the stickiness of inflation would play a crucial role in market dynamics in 2023. During the first half, economic
activity in the United States was supported by strong consumer spending, driven by favourable labour market dynamics and the
substantial savings accumulated during the Covid crisis. Compared to the United States, the Eurozone is still partially
experiencing the consequences of the Russian-Ukrainian war outbreak, compounded by the tightening monetary cycle of the
ECB. In particular, the Eurozone economy has recorded a mild technical recession due to the contraction in domestic demand.
As in December, the main macro risks are that inflation may decline less than expected and that growth may prove stronger than
anticipated. This situation has effectively shifted the timing of a potential recession to the second half, potentially in the last
quarter of 2023 or even in the first quarter of 2024. The sub-investment grade bond sector has experienced a progressive
narrowing of spreads. Specifically, we have seen the Crossover index decrease from 474 to 400 basis points. The Fund’s
performance during the first half of the year has been slightly positive in absolute terms (+50 basis points). Specifically, the Fund
had a very prudent approach, as the portfolio is mainly composed by investment grade bonds. However, the level of high yield
bonds (mainly BB) has been upgraded to about 20% of the total portfolio, together with lowering the government bonds’
exposure. As of first semester 2023, the portfolio is 100% invested. As far as currencies are concerned, almost all the issues are
denominated in Euro and the Fund’s exposure to currency risk was hedged throughout the year.

For the second half, we believe it is crucial to closely monitor the TMT, chemicals, industrial, and real estate sectors. We also
remain attentive to the earnings season to assess if the cost of funding could deteriorate companies’ balance sheets, while
seeking future opportunities.

ANIMA Defensive

During the first half of 2023 the Fund achieved a positive absolute performance. The Fund’s investment objective is to provide
shareholders with medium term capital growth and to deliver protection at Minimum Target NAV over the life of the Fund. The Fund
aims to achieve its investment objectives by investing in two different components being, an actively managed portfolio of UCITS
Collective Investment Schemes, including both Equity or Bond funds (the Satellite Portfolio) and Money Market Instruments and
a portfolio of UCITS Collective Investment Schemes investing in Money Market Instruments (Core Portfolio). The Fund, because
of the drawdown in 2022 and the capital protection mechanism embedded in the Fund strategy, started the year completely
invested in the Core Portfolio, represented by money market funds and Italian Treasury bills of different maturities. During the first
six months of the year the Fund just slightly recovered the drawdown of 2022, therefore for all the semester the Fund continued
to be invested just in the Core Portfolio. The positive performance of the year was generated by the positive performance of
money market funds and money market instruments in both the first and second quarter.

In the short term the Fund, in line with its mandate, will continue to be invested completely in the Core Portfolio (Money Market
Instruments and a portfolio of UCITS Collective Investment Schemes investing in Money Market Instruments), but if the recovery
from the drawdown of 2022 will continue, the Fund in the medium term will have again the possibility to invest also in the Satellite
Portfolio, that will include both Equity and Bond funds.

ANIMA Emerging Markets Equity

In the first half of 2023, global emerging markets as a whole, while underperforming main developed markets, recorded positive
results. Contribution from the Latin American area was decisive, especially Brazil and Mexico, where financial markets rewarded
economic policies, by progressive governments, less populist than expected, and began to discount possible interest rate cuts
as early as the second half of the year. In Brazil, in particular, significant tax reform is now close to final approval. Overall results
of large Asian markets were slightly below average: China has been a significant underperformer, grappling with real estate
market problems and reluctance of economic authorities to proceed, as in the past, with massive economic support programs.
On the contrary, we saw good returns from Taiwan and Korea, thanks to the respective technology sector, and, to a lesser extent,
in India, thanks to domestic demand strength. Divergences among markets in the remaining geographical areas are even more
accentuated. On one side, markets were very strong in main Eastern European countries, where investors are already forecasting
significant interest rate cuts, and in Greece, thanks to conservative Government confirmation by voters, on the other well below
average performance by Turkey, grappling, despite Erdogan’s re-election, with a tough return to orthodox economic policy, by
Kuwait and UAE, penalized by crude price volatility, and by South Africa, hurt by decline in main metal prices and persistent
electricity supply shortages. In the first half of 2023, the Fund kept an equity exposure lower than the benchmark reference level,
more accentuated in the second quarter. At a geographical level, a systematic overweight in Asia markets was maintained, in
particular in the Korean and Chinese markets, even if progressively decreased towards half year end, against a constant
underweight in Taiwan. India, which was neutral at the beginning of the year, was gradually brought into overweight, particularly
in the second quarter. Against underweights in Eastern Europe, Turkey, UAE, and Kuwait, a systematic overweight was kept in
Saudi Arabia. In Latin America, Brazil, from an almost neutral position at the beginning of the year, has been moved to overweight
versus underweight in Mexico. At sector level, the Fund kept a systematic overweight in Durable Goods and Consumer Staples
and underweight in Financials, Industrials, and Materials. Energy and Technology, which were neutral at the start of the year, have
been moved to overweight since the second quarter. The Fund closed the period with a positive performance of +0.86%, while
the reference benchmark recorded a +2.60% return. The Fund was mainly penalized by systematic overexposure to the Chinese
market and underexposure to various minor and illiquid markets, in Eastern Europe and South America, which were performing
very well over the period.
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ANIMA Emerging Markets Equity (continued)

In the second half of the year, markets expect the beginning of expansionary monetary policies in several important emerging
markets (in South America, broad Eastern Europe, and India), as well as more expansionary monetary and fiscal measures than
the current ones in China. These developments, potentially positive for the financial markets and the currencies involved, will have
to be monitored in light of the uncertainties regarding American monetary policy, single-country-specific political developments,
and persistent geopolitical tensions between China and the USA.

ANIMA Euro Equity

Euro Stoxx index appreciated by 12.5% in first half 2023, performing better than expected. During the first months of the year,
earnings estimates have been revised upwards and investors have raised their forecasts assuming a successful reopening of the
Chinese economy and rising profitability due to declining energy costs. Tech companies were the best performers because of the
development of Generative Al. These technologies will significantly boost productivity and allow us to explore new creative
frontiers, solve complex problems and drive innovation. Ultimately, generative Al will fundamentally transform the way businesses
are run and consequently, listed companies enabling Al’'s adoption raised sharply. Beyond technological and luxury companies,
cyclical companies outperformed the market. Within cyclicals, banks have been the most volatile stocks: after a severe correction
in March because of the bankruptcy of Silicon Valley Bank in the US and Credit Suisse in Europe, they were able to appreciate
again in the second quarter of 2023, driven by higher profitability in this higher interest rate environment. In first half, Anima Euro
Equity has been slightly under invested and has been mainly characterized by a defensive sector allocation. Accordingly with our
cautious view on the market, we have overweighted consumer staples, healthcare, telecom, and utilities and we have
underweighted industrials, chemicals, and construction companies. The Fund has appreciated in absolute terms, but it has
slightly underperformed its benchmark because of its defensive sector allocation. Stock picking has contributed positively.

Looking forward we expect volatility to increase and equity markets to correct in line with some industrial macro indicators.
Cyclical companies have outperformed defensive companies so far, but their profitability is very high compared to historical
points, and we expect it to decrease, converging towards average levels. Defensive stocks appear to have a better risk/reward
profile. In the second half of the year, we are likely to keep our defensive sector allocation.

ANIMA Euro Government Bond

During the first half of 2023 the Fund achieved a positive performance both in absolute and relative terms. The Fund started the
year with an average duration underweight of 1 year with respect to the benchmark, given our view that the market had started off
by significantly underestimating the persistence of inflation and consequently the number of central banks hikes. The
underweight was spread across all areas of the curve and across basically all issuers except the European Union and Spain. The
position was held until the Bund reached a yield around 2.30%. The rise in yields was driven by a series of data which depicted
a world with an inflation sustained by both the housing and the services components, a remarkably strong labor market (in the US
unemployment had only reached 3.4%) and overall decent economic growth. However, the narrative changed following the
banking turmoil that first affected some American regional banks, and secondly Credit Suisse in Europe. These events were
approached with a duration overweight of approximately 6 months, which allowed to obtain a good performance against the
benchmark given the strong purchases of government securities, perceived as “safe”, taking place in those days of risk aversion.
The overweight in duration was also maintained during the rest of the semester, but it was managed dynamically (in a range
between 4 months and 1 year) and was mainly concentrated on the long part of the curves (over 10 years, mainly Spain and
France), which are less impacted by uncertainty on monetary policies and with a more attractive return profile. We have also
added a more strategic position on US rates, given that the Federal Reserve could finish the hiking cycle before the European
central bank. Overall, this positioning has been profitable so far, given that the new forecasts on central banks paths (especially
following the recent meetings in June) have mainly affected securities with relatively short maturities (where our portfolios were
significantly underweighted). At present, the position on BTPs is neutral, while Germany is underweight (given both the shape of
the curve and the absolute level of yields are of little interest).

In the coming months, the main focus will remain on the trend in inflation (in particular from services) and consequently the
policies that central banks will implement. Our approach remains constructive and will continue to be expressed through a
dynamically managed duration overweight. This overweight will become more stable as the end of the hike clearly approaches.
In that phase, the curve positioning will probably also change; indeed, the overweight could be shifted from maturities of more
than 10 years to maturities of less than 5 years, which in a stable or falling rates environment would offer very attractive returns.
The positioning on Italy will also be kept neutral, even if any particularly intense movements in the spread could be exploited to
temporarily increase or reduce exposure.

ANIMA Europe Equity

During the first half of the year the Fund achieved a positive absolute performance but lower than the reference benchmark. The
first half of 2023 was characterized by a vigorous “risk-on” attitude, with all major Global Equity benchmarks growing double digit.
The introduction of the first free generative-Al chatbox, ChatGPT, and its subsequent acquisition by Microsoft created a strong
hype around all the stocks directly exposed to the growth in the Artificial Intelligence market. Many economists justified this
exuberance with the fact that a broad-based adoption of Al will lead to consistent labor productivity gains and, hence, good for
overall corporate margins. The Fund began the year with a -5% underweight position versus benchmark. However, considering
the very cautious positioning by investors, and the positive surprises coming from macro data, during the months of January and
February we increased the Fund’s exposure by c. 4% to reach -1% against benchmark. During this period we increased
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materially our exposure to the technology sector, particularly in semiconductors and industrial software (the two ways to play Al
in Europe), while reduced our exposure to the banking sector (net interest margin peaking) and basic resources (underwhelming
production targets). In March, given the massive underperformance, we took the opportunity of the low valuations to initiate new
positions in the Telecoms and Staples sectors, while taking some profits on some of the tech trades initiated previously and on the
basket of “China re-opening” stocks we held in the portfolio. Since the month of April, on the back of the sudden deterioration in
macro data and an underwhelming first quarter earnings season on the orders/backlogs front for many cyclical sectors, we
decided to take profits across all our investments in capital goods. Furthermore, given the weakening picture for the USD, and the
upcoming pricing review under the US IRA for the industry, we also took profits in the healthcare sector, mainly in the pharma
sector. Albeit we kept an overall defensive allocation versus the Fund’s benchmark, during the month of June we increased the
portfolio Beta and put it closer to the benchmark’s, via a substantial increase of our holdings in the energy and basic resources
sectors, financed by further profit-taking in healthcare and consumer staples. Overall, the Fund closed the first half of 2023 with
a -6% underweight position. During the whole period, from a sector standpoint we favored more defensive sectors like consumer
staples, healthcare and utilities, with an overall exposure of cyclicals versus defensives ranging between -7% and -12% versus
benchmark. On the back of the investment decisions made the Fund obtained a positive absolute return, but below of its
benchmark. The Consumer Staples, Healthcare and Financials sectors were among those which contributed the most to the
overall relative performance of the Fund.

The management team maintains a preference for companies with a high profile of revenue and cash flow growth and a solid
balance sheet, particularly in the context of the substantial rise in yields and credit spreads. In this market environment, where
there are no strong themes and there is still a lot of uncertainty from a macroeconomic point of view, we believe that stock picking
could be the main driver of performance in the coming months. From a sector point of view, the Fund maintains a conservative
approach between cyclicals and defensives, -8% versus Benchmark. From a style point of view, we have a preference for
“defensive growth” stocks.

ANIMA Europe Selection

The Anima Europe Selection Fund was launched at the end of May and the management team promptly invested the first inflows
in line with the allocation of the Anima Selezione Europa Fund during the second quarter. The underweight was kept at 11.5%.
From a sector allocation perspective, we maintained the overweight in banks, consumer discretionary and technology sectors,
while we maintained the underweight primarily in the consumer staples and industrials. Following the investment choices made,
the Fund achieved a positive return in absolute terms, but a negative return in relative terms against the benchmark.

We believe that the market will remain volatile in the second half of 2023: the macroeconomic scenario, although more resilient
than expected, remains uncertain; inflation is decelerating but it is still far from the central banks’ targets; the geopolitical situation
remains uncertain. From a sector allocation perspective, the team currently maintains a preference for banks, consumer
discretionary and technology among cyclical sectors, and healthcare among defensives.

ANIMA Global Bond

During the first half of the year the Fund achieved a negative absolute and relative performance. The management of the Fund
relies on a quantitative investment process based on a risk budget with constraint of tracking error. During the year, on average,
the Fund had a bond exposure equal to 95% of the benchmark, fully allocated on government securities. The portfolio was
country neutral relative to the benchmark: at the end of June, the fixed income component was mainly allocated in USA (42%) and
Japan (21%). During the year, the Fund duration was aligned with the one of the benchmark: at the end of June, it was 7.1.

The Fund will follow a management style characterized by a limited level of Tracking Error compared to the reference Benchmark.

ANIMA Global Equity Value

In the first six months of the year, the Fund achieved a positive performance, although it was lower compared to the benchmark.
During the reference period, global equity markets showed significantly positive trends. The S&P500 index, however, was driven
up by a few high-cap stocks due to a prominent flight to quality theme in the early months of the year and afterwards due to the
exposure of these stocks to the artificial intelligence megatrend. Consequently, the so-called market breadth was particularly
limited. Europe outperformed in the early months of the year, benefiting from improved economic conditions, while Japan took the
spotlight from late April, with the Nikkei being one of the best-performing global indices, thanks to renewed interest from
international investors. The relative performance of the Fund was influenced by stock-picking and allocation, which had a
negative contribution mainly between April and June. Firstly, the Fund had a lower level of exposure than the benchmark to some
of the major American mega-cap companies, including Apple, Tesla, and Nvidia, which drove up the US market. Secondly, the
Fund maintained a cautious approach, with a lower average equity investment compared to the benchmark, and a positioning
that favored defensive sectors like healthcare, which did not perform well relative to others. Additionally, the Japanese
component showed excellent absolute performance but underperformed in terms of stock-picking between May and June. The
Fund had positioned itself for a potential change in the monetary policy of the Bank of Japan (BoJ) with a long Yen position and
afocus on picking domestic stocks. However, the BoJ did not make any changes to its monetary policy in the first part of the year,
leading to a depreciation of the Yen, which benefited export-oriented companies and the major stocks within the Nikkei and Topix.
These stocks performed well, partly due to significant purchases by foreign investors who redirected themselves toward the
positive performance of the Japanese economy. Moreover, the Fund’s defensive positioning in the European market was
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penalized by the favorable performance of the financial sector and cyclical sectors, which lead to its relative underperformance.
Fortunately, these negative dynamics were partially offset by excellent performance in the Communication Services sector in the
US, thanks to investments in companies such as Meta, Alphabet, and Electronic Arts, as well as specific stock choices in the
Software/Industrial segment and the underweighting of the Real Estate sector. Throughout the semester, investments were made
in bonds with a maturity of less than one year to invest the Fund’s liquidity (investments amounting to approximately 3% of the
NAV). S&P500 and Hang Seng futures were used to adjust exposure quickly and flexibly to the US and Hong Kong (investments
through futures averaged less than 4% of the NAV).

Uncertainties regarding earnings dynamics in the second half of the year and in 2024 remain relatively high, considering the
current elevated corporate margins and market valuations in light of interest rate levels and the current phase of the economic
cycle. Therefore, we maintain a cautious stance during this phase and exercise high selectivity. We are prepared to try to
capitalize on any increases in market volatility to increase exposure to securities with an attractive risk-reward profile. The
significant divergence within the market and some sectors can offer good stock-picking opportunities in the second half of the
year.

ANIMA Global Macro

During the first semester of 2023 the Fund delivered a net mixed performance of -0.68%, -0.07% and +0.53% for classes Classic
A, Classic B and I, respectively. The investment activity followed the quantitative methods developed by the team. The Fund
started 2023 with an equity exposure of 15%, increased till 19% in February, reduced till a minimum of 8% in March. From there,
it has been progressively incremented up to 17%, semester end value. Moreover, duration of at 5.8 years at the beginning of the
year was reduced to 2.7 years by March. Then, it was increased to a maximum of 5.7 in May. In the final part of the semester there
was a little reduction to 4.7 years. Commodity exposure, which started the year at 7% of NAV, varied between a maximum of 9%
in February and a minimum of 3% in March. The Fund concluded the semester with a commodity exposure of about 5%. Finally,
FX exposure (against EUR) started the year at 12% of NAV and was decreased till a minimum of -6% in April (short USD and JPY)
and concluded the semester at that level. The portfolio strategies used also a derivative component in order to optimize the
geographical exposure and to optimize the management of the Fund when more efficient than cash. The FX strategy was
implemented through forward exposure.

The Fund will continue to adopt the investment strategies provided by the quantitative models internally developed.

ANIMA Global Selection

In the first half of 2023 the Fund offered a positive performance of 12.96% for the | class, 12.48% for the Prestige class and
12.29% for the Silver class, higher than the reference benchmark (12.58%) in the first case and lower for the other two classes.
The positive return of the equity markets of developed countries was largely attributable to the strong recovery of the
technological sector, in particular in the United States where the sector achieved +40%, driven by the new theme linked to
Generative Artificial Intelligence. On the other hand the sector that globally disappointed expectations in the first half of the year
was the oil sector which, thanks to the drop in oil prices, is among the few to have recorded a negative performance. On average,
the invested equity was kept underweight. It moved in a range between 100% and 95% having started the year at 99% and
undergoing a gradual reduction until it touched 94% during the month of May only to then go back up to 95% at the end of the
semester. The approach has been to always maintain a balance between cyclical, 'growth’, and defensive sectors. The
technology and telecommunications services sectors have always been kept overweight, even when profits were taken in April
and May on some stocks with particularly rich valuations. The industrial sector, on the other hand, has always been underweight
due to the uncertain macroeconomic situation with global PMIs consistently below 50 points and contracting orders after
reaching record levels during the pandemic. The financial sector moved from a neutral position to underweight after mid-March,
when a liquidity crisis forced the US regulator to close three banks and the Swiss regulator orchestrated the bailout of Credit
Suisse, resulting in a broad cut of profit estimates due to the higher cost of deposits and 'funding’. The oil sector was accumulated
on weakness while remaining around neutral in the period, with a particular focus on the natural gas industry. Among the
defensive sectors, the consumer staples sector was kept overweight with a rotation between food producers and beverage
producers and supermarkets, which showed a good ability to increase final selling prices. In the second half of the half year, an
overweight in the pharmaceutical sector was implemented, which has meanwhile become attractive in terms of valuations and
also to reduce the portfolio’s volatility. At a geographical level, in the first quarter the preference went to the European area which
benefited from a better macro situation, while in the second quarter the geographic overweight shifted to the United States. The
Fund maintained a more marked overweight position on Chinese companies in the first months of the period than in the second
quarter.

In the near term we maintain a cautious view on equities until trends in global economic data start to improve. We expect the
volatility of equity returns to increase over the next few months; indeed, while earnings remain surprisingly resilient, the risk
remains that inflation will not fall fast enough to justify the monetary policy easing that the market appears to be pricing in for the
second half of the year. For these reasons, we continue to favor quality companies with greater visibility into their future earnings
trajectory.
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ANIMA High Yield Bond

The performance achieved by the Fund as of 30/06/2023 is positive on an absolute level but lower than the benchmark in relative
terms. The sub-investment grade bond sector has experienced a progressive narrowing of spreads. Specifically, we have seen
the Crossover index decrease from 474 to 400 basis points. Initially, the year started with significant concerns about the ability of
banks to sustain growth in the face of inflation control. By the end of December 2022, it was emphasized that the resilience of
growth and the stickiness of inflation played a crucial role in market dynamics in 2023. During the first half, economic activity in the
United States was supported by strong consumer spending, driven by favorable labor market dynamics and the substantial
savings accumulated during the Covid crisis. Compared to the United States, the Eurozone is still partially experiencing the
consequences of the Russian-Ukrainian war outbreak, compounded by the tightening monetary cycle of the ECB. In particular,
the Eurozone economy has recorded a mild technical recession due to the contraction in domestic demand. Overall, the
economic outlook in the region held up during spring, with a balancing act between the weak manufacturing sector and the
resilient services sector across Europe. These macroeconomic developments have forced monetary authorities to remain vigilant
in the fight against inflation, given the limited impact of the March turbulence on bank lending policies, especially in the
United States.

As in December, the main macro risks are that inflation may decline less than expected and that growth may prove stronger than
anticipated. This situation has effectively shifted the timing of a potential recession to the second half, potentially in the last
quarter of 2023 or even in the first quarter of 2024. In the first part of the semester, the credit market reacted with a compression
of spreads in the safer segments (investment grade and BB). However, it is important to highlight a performance recovery in the
lower-rated segment (B and CCC) during the second part of the semester. This recovery is primarily attributed to the
postponement of a potential recession and the markets’ awareness of approaching a pivotal moment for central banks. The
Fund’s strategy is conservative, both in terms of portfolio allocation and rating breakdown. The Fund is currently underweight
compared to the benchmark, with approximately 15% of liquidity in the portfolio, and in line with the benchmark in terms of rating
composition. We have employed different sector strategies. In particular, we are reducing exposure to the reopening trade
sectors (travel, hotels, airlines, gaming, retail), despite these companies still enjoying positive results, mainly due to consumer
savings. During the first part of the semester, we overweighted double-B-rated companies in the TMT sector. Furthermore,
considering the delayed recession in terms of timing and intensity, we have focused more on alpha than beta, concentrating on
individual stories and CCC-rated securities that may yield good returns. Subsequently, we increased our overweight position in
the auto parts industry. Lastly, we have been underweight on the banking sector since March 2023. Currently, in terms of rating
and duration, we are in line with the benchmark.

For the second half, we believe it is crucial to closely monitor the TMT, chemicals, industrial, and real estate sectors. We also
remain attentive to the earnings season to assess if the cost of funding could deteriorate companies’ balance sheets, while
seeking future opportunities.

ANIMA Hybrid Bond

During the first half of 2023 the Fund reported a positive absolute (+3.70%) and relative performance (+103bps). The Fund
started the year with a small underweight to corporate hybrids, at the end of march, after the Credit Suisse bailout, the Fund tries
to buy bonds in order to close a little the underweight. In the following weeks the Fund sold again some securities to take profit.
Over the period, the asset allocation was oriented to a barbell approach, where we favor the high yield bonds against the
investment grade bonds, however maintaining an overall underweight of at least 5%. Our approach remains cautious because
we believe that on the one hand spreads are large, but on the other hand the macro fundamental are deteriorating therefore we
expect more weakness in the coming months. Indeed, the liquidity at the end of the year was close to 18% due to the above
mentioned scenario. Preferred sector is: utilities (4%) above benchmark, while, the less preferred sectors are: consumers cyclical
(-3.6%), communications (-3%) and energy (-3%). The Fund is allocated through a bottom-up process, indeed the portfolio is very
concentrated towards those companies that we believe the most undervalued. The total amount of high yield allocated is around
30%, while the remaining are investment grade bonds. Thus, the Fund result to have a Beta that is slightly above the benchmark.
The Fund made use of derivative instruments, mainly to hedge the exchange rate risk (through the use of forwards). Over this
period, the Fund has not used other derivatives instruments.

In the credit market, risk premium compression has been evident across all rating levels, and at these levels, spreads do not
seem to offer much value. Furthermore, there is a significant risk of air pockets occurring, especially considering the widespread
overweight position in the investment-grade sector. For these reasons, a cautious approach will be adopted in the remaining part
of the year. However, we expect to use the cash available if the market should be hit by a recessionary scenario.

ANIMA International Bond

During the first half of 2023, the Fund achieved a negative performance in absolute terms and relative terms. The Fund was
penalized by the increase in government bond yields worldwide, although it maintained a lower exposure in terms of duration for
part of the half year. The semester was characterized by strong inflationary pressures, a hawkish stance of monetary policy, trying
to avoid a second round effect on inflation, and the worsening of geopolitical tensions in Eastern Europe. The increase in risk
aversion was accompanied by an increased volatility on all asset classes. Regarding the composition of the portfolio, during the
first part of the semester we maintained an underweight in US and German fixed-rate securities. Moreover, we maintained a
neutral exposure to the foreign currencies, with a slight underweight to the US dollar. In the second part of the semester , on the
other hand, we preferred to increase the portfolio duration due to a growing economic uncertainty.
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In the coming months, the outlook remains uncertain. The current environment could lead to lower government bond yields by the
end of the year. For this reason, we prefer to adopt a positive stance on government bonds, maintaining an overweight duration
also in the second half of the year. In this context, we have decided to keep currency exposure at neutral level until new data can
confirm inflation declining, when we’'ll start to build underweight position on currency with larger downside potential.

ANIMA ltalian Bond

During the first half of 2023 the Fund achieved a positive performance both in absolute and relative terms. The Fund started the
year with an average duration underweight of 8 months with respect to the benchmark, given our view that the market had started
off by significantly underestimating the persistence of inflation and consequently the number of central banks hikes. The
underweight was particularly concentrated on Italy (-6 months, peaking when spread against Germany had touched 170 basis
points in mid-January) and was further incremented with a hedge on Germany obtained through futures contracts. This
underweight was then gradually reduced as market forecasts regarding future central bank hikes became consistent with the
inflation levels. In the first months of the year macroeconomic data depicted a world with an inflation sustained by both the
housing and the services components, a remarkably strong labor market (in the US unemployment had reached 3.4%) and
overall decent economic growth. However, the narrative changed following the banking turmoil that first affected some American
regional banks, and secondly Credit Suisse in Europe. These events were approached with a duration overweight of
approximately 6 months, which allowed to obtain a good performance against the benchmark given the strong purchases of
government securities, perceived as “safe”, taking place in those days of risk aversion. The overweight in duration was also
maintained during the rest of the semester, but it was managed dynamically (in a range between 4 and 9 months) and was mainly
concentrated on the medium-long part of the curves (maturities over 5 years). The position on Italy has been kept neutral from
March on, given the uncertainty present in the country: if on the one hand, in fact, the spread was supported by a strong demand
from Italian retailers, on the other hand there are several doubts about possible delays in the reforms linked to the recovery fund
and above all on the conclusion of the securities purchase program held by the ECB. More specifically, in Italy we have preferred
bonds with maturities between 5 and 15 years, which are particularly attractive compared to the other European curves. Instead,
we maintained an underweight on maturities of less than 5 years, more impacted by monetary policies, and longer than 15 years,
given that on those maturities Italian bonds offered little pick-up in yields compared to shorter bonds. However, the underweight
in long-term lItalian bonds was more than offset by positions in France and Spain. Overall, this positioning has been profitable so
far, given that the new forecasts on central banks paths (especially following the recent meetings in June) have mainly affected
securities with relatively short maturities (where our portfolios were significantly underweighted).

In the coming months, the main focus will remain on the trend in inflation (in particular from services) and consequently the
policies that central banks will implement. Our approach remains constructive and will continue to be expressed through a
dynamically managed duration overweight. This overweight will become more stable as the end of the hike clearly approaches.
In that phase, the curve positioning will probably also change; indeed, the overweight could be shifted from maturities of more
than 5 years to shorter ones, which in a stable or falling rates environment would offer very attractive returns. The positioning on
Italy will also be kept neutral, even if any particularly intense movements in the spread could be exploited to temporarily increase
or reduce exposure.

ANIMA ltalian Small Mid Cap Equity

In the first half of year 2023, the Fund reported a positive absolute performance above the reference benchmark. The
management team has adopted a cautious approach since February, in line with a more challenging scenario because of the
regional bank crisis in USA as well as the Credit Suisse bailout by the Swiss central bank and UBS. At the sector level, the Fund
has kept a significant overweight in financials, especially banks, until March when, at the time of the banking crisis, it has been
decided to partially reduce the exposure but still maintaining an overweight position. Following the earning season some profit
taking has been pursued on several stocks in financials. On the other hand, the situation for industrials is quite different since an
underweight position has been kept on the idea that inflation will drive on the upside wages with a negative impact on margins.
Discretionary stocks were also underweighted considering that inflationary pressures could affect consumption. However, within
the sector, a preference has been maintained for luxury stocks which are exposed to an almost inelastic demand and are
beneficiaries of Chinese reopening. At portfolio level, it has been tried to maintain an extremely cautious approach on all those
companies that have a high level of debt since the significant rise in interest rates could make very expensive the debt
refinancing. It is believed that highly leveraged financial structures in a context of zero interest rates may no longer be affordable
in this new macro environment, pushing to recapitalization needs.

In the second half of year 2023 we still expect earnings estimates to go down. Equity index multiples are low, and we could argue
that markets are already discounting a deceleration in terms of earnings growth, but visibility is low, and we prefer to keep a
cautious positioning.

ANIMA ltaly

In the first half of year 2023, the Fund reported a positive absolute performance above the reference benchmark. The
management team has adopted a cautious approach since February, in line with a more challenging scenario because of the
regional bank crisis in USA as well as the Credit Suisse bailout by the Swiss central bank and UBS. At sector level, the Fund has
kept a significant overweight in financials, especially banks, until March, when, at the time of the banking crisis, it has been
decided to partially reduce the exposure but still maintaining an overweight position. Following the earning season some profit
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taking has been pursued on several stocks in financials. On the other hand, the situation for industrials is quite different since an
underweight position has been kept on the idea that inflation will drive on the upside wages with a negative impact on margins.
Discretionary stocks were also underweighted considering that inflationary pressures could affect consumption. However, within
the sector, a preference has been maintained for luxury stocks which are exposed to an almost inelastic demand and are
beneficiaries of Chinese reopening. At portfolio level, it has been tried to maintain an extremely cautious approach on all those
companies that have a high level of debt since the significant rise in interest rates could make very expensive the debt
refinancing. It is believed that highly leveraged financial structures in a context of zero interest rates may no longer be affordable
in this new macro environment, pushing to recapitalization needs.

In 2023, we still expect earnings estimates to go down. Equity index multiples are low, and we could argue that markets are
already discounting a deceleration in terms of earnings growth, but visibility is low, and we prefer to keep a cautious positioning.

ANIMA Liquidity

During the first half of 2023 the Fund achieved a positive performance in absolute terms, although lower against the benchmark.
The year began with an underweight in duration versus the benchmark, given our view that the market had started off by
significantly underestimating the persistence of inflation and consequently the number of central banks hikes. The total exposure
was then gradually brought back in line with the benchmark as market forecasts regarding future central bank hikes became
consistent with the inflation levels. In the first months of the year macroeconomic data depicted a world with an inflation sustained
by both the housing and the services components, a remarkably strong labor market and overall decent economic growth.
However, the narrative changed following the banking turmoil that first affected some American regional banks, and secondly
Credit Suisse in Europe. We seized the opportunity, as soon as things seemed to have stabilized, to restore the underweight,
convinced that the market had started to price again an overly optimistic inflation and pessimistic growth scenario. This
underweight was only closed at the end of the semester, after the latest central bank meetings generated new uncertainty and
sales on short-term securities. In terms of geographical exposure, the Fund has always been managed with the aim of maximizing
the yield to maturity compared to the benchmark. The strategic imprinting has therefore always been to favor peripheral bonds
(Italy and Spain) or semi-core countries (France and Belgium) to the detriment of core countries (Germany in particular).
However, the strong volatility that has characterized the last few months has also made it possible to exploit various more tactical
opportunities, such as, for example, on Austrian securities which had periodically reached yields similar to the BOT. Similarly, an
underweight in Spain was held for a few months, at a time when Spanish t-bill yields ended up well below German bonds.
Currently, the Fund is exposed 36% to Italy, 24% to Spain, 18% to France, 7% to Belgium, 4% to Germany and just above 2% to
Austria. The remainder is held in liquidity, both for the high remuneration offered and to be able to quickly seize opportunities that
may arise on the market.

In the coming months, the main focus will remain on the trend in inflation (in particular from services) and consequently the
policies that central banks will implement. Our approach remains constructive over the long term and will continue to be
expressed through a neutral or slightly overweight duration position. Indeed, if on the one hand we think that we are getting ever
closer to the end of the ECB'’s hike cycle, on the other we remain aware that short-term securities could still suffer from phases of
high volatility linked above all to surprises on macroeconomic data. The overweight will become more stable as the end of the
hike cycle clearly approaches. However, we will continue to maximize the Fund’s return profile and seize tactical opportunities as
they arise.

ANIMA Medium Term Bond

In the first half of the year the Fund achieved a positive absolute and relative performance. The management of the Fund relies on
a quantitative investment process based on a risk budget with constraint of tracking error. During the year, on average, the Fund
had a bond exposure equal to 95% of the portfolio, fully allocated on government securities. The portfolio was country neutral
relative to the benchmark: at the end of June, the fixed income component was mainly allocated in France (23%), Italy (20%),
Germany (18%) and Spain (14%). During the year, the Fund duration was aligned with the one of the benchmark: at the end of
June, it was 6.9.

The Fund will follow a management style characterized by a limited level of Tracking Error compared to the reference Benchmark.

ANIMA Megatrend People Fund

The Fund achieved a positive return in absolute terms but lower than the reference benchmark. The equity allocation was kept
underweight the relevant benchmark in a range of 94% to 99%. At the sector level, clearly positive performances were recorded
in the sectors of communication, technology and financial services, both in terms of allocation and picking. The absence of the
energy sector in the portfolio contributed positively to the performance of the Fund, while the structural overweight of the
healthcare sector returned a negative contribution during the semester. We recall that the Fund’s strategy is focused on
identifying companies that have a high exposure to investment themes related to global demographic changes, therefore, the
energy sector has never been present in the portfolio. At the beginning of the year, exposure (direct and indirect) to China was
increased. The change in strategy is attributable to the reopening after two years of zero Covid policy, in addition to the attractive
valuations and medium-term growth prospects linked to the rapid expansion of the middle class, the increase in domestic
consumption and investments in strategic sectors. Since March we have seen a slowdown in growth. We believe that fiscal policy,
through new credit support measures, is the only solution. The housing market is crucial (a sector that affects 50% of household
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wealth), since mortgage loans have been the main brake on credit growth. The new stimulus package will have to be able to bring
the credit cycle back into a growth trend. In the technology and communication services sectors, since the end of February, we
have increased exposure to companies benefiting from the theme related to generative artificial intelligence, the fastest and most
pervasive technological change ever experienced. In the healthcare sector, we continue to maintain a strong interest in the issues
of obesity and Alzheimer’s, the most common form of senile dementia, where new solutions have proved to be revolutionary for
the treatment of the disease. The growth potential of these innovative drugs is very high.

Over the coming months we expect volatility to remain high and therefore favor a diversified portfolio and continue to focus on
identifying companies operating in sectors that will benefit from long-term structural trends linked to demographic evolution. For
this reason, within the portfolio, there is an overweight to selected sectors exposed to secular trends, such as technology
(digitalization), telecommunications and healthcare, with a particular focus on companies offering the best prospects for earnings
growth, cash flow house and solid balance sheets.

ANIMA Opportunities 2027

During the first half of the year the Fund achieved a positive absolute performance. 2023 started with significant concerns about
the ability of banks to sustain growth in the face of inflation control. By the end of December 2022, it was emphasized that the
resilience of growth and the stickiness of inflation would play a crucial role in market dynamics in 2023. During the first half,
economic activity in the United States was supported by strong consumer spending, driven by positive labor market dynamics
and the substantial savings accumulated during the Covid crisis. Compared to the United States, the Eurozone is still partially
experiencing the consequences of the Russo-Ukrainian war outbreak, compounded by the tightening monetary cycle of the ECB.
In particular, the Eurozone economy has recorded a mild technical recession due to the contraction in domestic demand. As in
December, the main macro risks are that inflation may decline less than expected and that growth may prove stronger than
anticipated. This situation has effectively shifted the timing of a potential recession to the second half, potentially in the last
quarter of 2023 or even in the first quarter of 2024. The sub-investment grade bond sector has experienced a progressive
narrowing of spreads. Specifically, we have seen the Crossover index decrease from 474 to 400 basis points. The Fund’s
performance during the first half of the year has been slightly positive in absolute terms (+100 basis points). Specifically, the Fund
had a very prudent approach. Particularly, it has been decided to abstain from exposure to the stock market due to the attractive
returns that high-yield (HY) instruments have offered and continue to offer. Furthermore, investments have been made throughout
the entire duration of the Fund, with a projected maturity target set for 2027. As of the first semester of 2023, the portfolio is 85%
invested. As far as currencies are concerned, almost all the issues are denominated in Euro and the Fund’s exposure to currency
risk was hedged throughout the year.

For the second half, we believe it is crucial to closely monitor the TMT, chemicals, industrial, and real estate sectors. We also
remain attentive to the earning season to assess if the cost of funding could deteriorate companies’ balance sheets, while
seeking future opportunities, with a good buffer of liquidity. Should an opportune moment arise, we will look to invest in the stock
market, with full awareness of the increased risk profile associated with the Fund itself.

ANIMA Orizzonte Benessere 2023, ANIMA Orizzonte Energia 2023, ANIMA Orizzonte Consumi 2023, ANIMA Orizzonte
Sostenibile 2023

The objective of the Fund is to seek to provide a positive investment return linked to an exposure to a dynamically managed
basket of equity and fixed income indices, while aiming to protect the Fund’ NAV per Share at a specific determined percentage
of the initial offer price at the maturity date. The Fund can pay specific defined coupons and it aims to achieve its investment
objectives by direct investment in debt instruments, by entering in an Interest Return Swap and by exposure to the Actively
Managed Portfolio and achieving the protection element. During the first semester of 2023, the ANIMA Orizzonte
Benessere 2023 and ANIMA Orizzonte ENERGIA 2023 reported a net absolute negative performance; ANIMA Orizzonte
CONSUMI 2023 reported a slight positive performance and ANIMA Orizzonte Sostenibile 2023 reported a positive performance.
ANIMA Orizzonte Sostenibile 2023 reached its maturity date on 9 May 2023.

ANIMA Selection Conservative

During the first half of 2023 the Fund achieved a positive absolute performance. Anima Selection Conservative's objective is to
seek medium to long-term capital appreciation, with medium volatility. The Fund seeks to achieve its objective by investing
through Multi-Manager, Multi-Strategy and Multi-Asset Class approaches. The Fund invests in a diversified portfolio of Collective
Investment Schemes which invest on global and/or regional basis across market neutral, event driven, global macro and
flexible/absolute return strategies. The Fund started the year with an allocation to flexible equity funds of 30%, around 45% of the
NAV was allocated to flexible bond funds and around 20% to multi-asset strategies; the rest of the portfolio, around 4%, was
maintained in cash. The allocation to multi-assets funds was slightly increased at the end of the first quarter, through strategies
with a significant long exposure to sovereign bonds, therefore the duration of the Fund increased accordingly. In the second
quarter the allocation was maintained relatively stable; within the flexible equity funds, a Europe long short equity manager was
completely sold and replaced by another long short equity manager focused on Europe equity market too, and within the flexible
bond strategies, a fixed income unconstrained manager was removed and the proceeds were allocated to other managers
already in the portfolio. At the end of June the Fund had an allocation to flexible equity funds at around 31%, an allocation to
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ANIMA Selection Conservative (continued)

flexible bond funds at around 44% and an allocation to multi-asset funds at around 24%; the rest of the portfolio, just around 1%,
was maintained in cash. The Fund’s positive return of the year was generated by the small positive contribution of all strategies
represented in the Fund portfolio, multi-asset, flexible bond and flexible equity strategies.

The Fund will continue to aim to achieve its investment objectives by investing in a portfolio of absolute funds employing different
type of styles and strategies. In the foreseeable future the Fund allocation to flexible bond funds will continue to be maintained
above 40%, considering the relevant opportunities in the fixed income markets at the moment, that can be exploited by flexible
managers. The flexible equity funds allocation will be maintained at around 30% and multi-assets strategies allocation will be
more tactical managed within a range that will remain between 20% and 25% of the NAV.

ANIMA Selection Moderate

In the first half of 2023 the Fund achieved a positive absolute performance. Anima Selection Moderate's objective is to seek
medium to long-term capital appreciation, with medium volatility. The Fund seeks to achieve its objective by investing through
Multi-Manager, Multi-Strategy and Multi-Asset Class approaches. The Fund invests in a diversified portfolio of Collective
Investment Schemes which invest on global and/or regional basis across long only and/or flexible return strategies. The Fund
started the year with an allocation to equity funds at around 25%, an allocation to fixed income funds at around 40% and around
22% in flexible funds; the rest of the portfolio was maintained in cash. During the first quarter the allocation to fixed income funds
was increased and duration was increased accordingly, due to an outlook for government bonds that started to gradually
improve; at the same time, the flexible funds component was slightly decreased, because of the removal of a flexible equity
manager from the portfolio. In the second quarter the overall allocation was maintained relatively stable, with equity funds
maintained on average slightly below 30% and the duration slightly above 3 years. The Fund’s positive return of the year was
attributable mainly to the positive returns generated by equity funds, but also fixed income funds generated a positive
contribution; instead, the contribution of flexible funds was overall neutral.

The Fund will continue to aim achieving its investment objectives by investing in a portfolio of direction and flexible funds,
employing different type of style and strategies. In the foreseeable future the Fund allocation will continue to maintain a cautious
allocation to equity funds, whereas the duration will be maintained relatively high and above 3 years, given the current relatively
high level of interest rates and the relevant opportunities in the fixed income markets at the moment.

ANIMA Short Term Bond

The management of the Fund relies on a quantitative investment process based on a risk budget with constraint of tracking error.
During the year, on average, the Fund had a bond exposure equal to 95% of the portfolio, fully allocated on government
securities.

The portfolio was country neutral relative to the benchmark: at the end of June, the fixed income component was mainly allocated
in ltaly (25%), France (23%), Germany (18%) and Spain (14%). During the year, the Fund duration was aligned with the one of the
benchmark: at the end of June, it was 1.9. The net Fund performance at the end of the first semester was positive, with a negative
delta compared to the benchmark.

The Fund will follow a management style characterized by a limited level of Tracking Error compared to the reference Benchmark.

ANIMA Short Term Corporate Bond

During the first half of 2023 the Fund reported a positive absolute and relative performance. The Fund started the year with an
overall duration shorter than the benchmark, however the beta of the Fund was slightly above than the benchmark. During the
semester, the Fund has gradually increased the duration and at the end of the period is now in line with the benchmark
(1.4 years). At the end of June, the Fund was 88% invested in corporate bond and 9% invested in BTP and bond proxies of the
Italian government. More in details, financial sector is overweighted by 5% while consumer cyclicals (-7%) and industrials (-1.5%)
are the biggest underweights. Among the biggest underweighted sectors are included also the real estate and the
consumer-cyclicals, even though to a lesser extent. However, there are a couple of sectors that present a slight overweight, these
are, utilities and telecoms, respectively. The active management is not only pursued through the sectors allocation, also the
capital structure selection is a pivotal driver of the performance. Indeed, the Fund presents a markedly overweight of
subordinated debt, both in financial and non-financial bonds. Lastly, the Fund is overweighting high yield bond in the short term
part of the curve, where visibility to be repaid is quite high.

In the coming months, our main focus will be on monitoring inflation trends, particularly in the services sector, and the subsequent
policies that central banks will adopt. While we believe that we are nearing the end of the European Central Bank’s interest rate
hike cycle, we also acknowledge that short-term securities may still experience periods of high volatility due to unexpected
macroeconomic data. However, we will remain committed to maximizing the Fund’s returns and taking advantage of tactical
opportunities as they arise. In the credit market, risk premium compression has been evident across all rating levels, and at these
levels, spreads do not seem to offer much value. Furthermore, there is a significant risk of air pockets occurring, especially
considering the widespread overweight position in the investment-grade sector. For these reasons, a cautious approach is
preferred.
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ANIMA Smart Volatility Emerging Markets

The Fund follows a quantitative approach, using a proprietary risk control model to determine equity exposure to Emerging
Markets.

Market volatility fell sharply during the first semester of the year. As a result, equity net exposure rose from 45% in January to 72%
at the end of June.

Overall, the exposure to Emerging Markets has been on average 65%. The Fund’s performance at the end of the first semester
was negative.

The Fund will follow indications provided by the proprietary quantitative model.

ANIMA Smart Volatility Global
The Fund follows a quantitative approach, using a proprietary risk control model to determine equity exposure to Global Markets.

Market volatility fell sharply during the first semester of the year. As a result, equity net exposure rose from 33% in January to 70%
atthe end of June. Overall, the exposure to Global Equity Markets has been on average 60%. The Fund'’s performance at the end
of the first semester was positive.

The Fund will follow indications provided by the proprietary quantitative model.

ANIMA Smart Volatility USA
The Fund follows a quantitative approach, using a proprietary risk control model to determine equity exposure to U.S. Market.

Market volatility fell sharply during the first semester of the year. As a result, equity net exposure rose from 33% in January to 70%
at the end of June. Overall, the exposure to U.S. Market has been on average 60%. The Fund’s performance at the end of the first
semester was positive.

The Fund will follow indications provided by the proprietary quantitative model.

ANIMA Solution 2023-1

During the first half of 2023 the Fund reported a positive absolute performance. The Fund aims to provide shareholders with
capital appreciation through investment in collective investment schemes, and, where market conditions so warrant, in money
market and debt instruments. The investment allocation in collective investment schemes is based on a proprietary model that
provides a dynamic allocation between two portfolios, a medium to high volatility portfolio (Satellite portfolio) and a low to medium
volatility portfolio (Core portfolio). The objective of the core portfolio is to limit the total volatility of the Fund, through the selection
of collective investment schemes, which invest across fixed income and/or flexible/absolute return strategies, strategies that
seeks to make positive returns in any market condition. The Satellite portfolio, which is expected to be the main driver of the
Fund’s performance, will be mainly allocated to collective investment schemes investing in European equities markets with a long
only approach. The Fund started the year with an exposure to the Satellite portfolio of around 13%; then the European equity
volatility started to gradually decrease , therefore, following the indication of the proprietary quantitative allocation model, the
weight of the Satellite portfolio was increased, mainly in the first but also in the second quarter, up to around 30%. The Core was
represented mainly by fixed income and money market funds, but the Fund maintained an exposure also to flexible bond funds;
the liquidity was maintained very low for all the semester. At the end of June the Satellite portfolio was at around 29% and the Core
portfolio at 71%. The Fund'’s positive return during the first six months of the year was attributable mainly to the positive
contribution of the Satellite portfolio, but also the Core portfolio generated a positive contribution.

The Fund will continue to aim to achieve its investment objectives by investing in two different components, Core and Satellite
portfolio, following the indication of the proprietary allocation model. Within the two components, the strategy will continue to
focus on both active management of asset allocation and active fund selection of managers; in particular the Satellite will
continue to focus on European equity funds and a style diversification of the underlying managers and Core will continue to focus
on both fixed income directional and fixed income flexible funds. In the foreseeable future the Satellite allocation, due to a
cautious view on European equity market, will be maintained on average below the target generated by the proprietary allocation
model, whereas the Core portfolio will continue to maintain a relatively high allocation to developed markets sovereign bond
funds.

ANIMA Solution EM

During the first half of 2023 the Fund achieved a positive absolute performance. The Fund will continue to aim to achieve its
investment objectives by investing in two different components, Core and Satellite portfolio, following the indication of the
proprietary allocation model. Within the two components, the strategy will continue to focus on both active management of asset
allocation and active fund selection of managers; in particular the Satellite will continue to focus on Emerging Market equity funds
and a significant style diversification of the underlying managers, and Core will continue to focus on both fixed income directional
and fixed income flexible funds. The Fund started the year with an exposure to the Satellite portfolio of around 18%; then the
market volatility started to gradually decrease , therefore, following the indication of the proprietary quantitative allocation model,
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ANIMA Solution EM (continued)

the weight of the satellite portfolio was increased, mainly in the first but also in the second quarter, up to around 32%. The Core
was represented mainly by fixed income and money market funds, but the Fund maintained an exposure also to flexible bond
funds; the liquidity was maintained very low for all the semester. At the end of June the Satellite portfolio was at around 32% and
the Core at 71%. The Fund’s positive return during the first six months of the year was attributable mainly to the positive
contribution of the Core portfolio, but also the Satellite portfolio generated a positive contribution.

The Fund will continue to aim achieving its investment objectives by investing in two different components, Core and Satellite
portfolios, following the indication of the proprietary allocation model. In particular, the Satellite allocation in the foreseeable
future, due to a constructive view on Emerging markets equity, will be maintained on average in line or slightly above the target
generated by the proprietary allocation model, whereas the Core, considering the current attractive level of interest rates, will
continue to maintain a relatively allocation to developed markets sovereign bond funds.

ANIMA Star High Potential Europe

In the first half of the year the Fund reported a negative absolute performance. During the period, we maintained an average net
equity exposure of around 15%. After the stock market’s pullback in December, several factors contributed to the strong rebound
during the first two months of the year: natural gas price continued to fall, reducing the risk of a major energy crisis and of a deep
recession in Europe; moreover, several economists increased their estimates of global GDP thanks also to the reopening of the
Chinese economy. Net equity exposure was gradually increased from 2.5% at the end of December to approximately 15% at the
end of January, through the reduction of the Dynamic Hedging Book and the covering of some short positions. From a sector point
of view, we increased the exposure to technology and consumer discretionary, while we partially took profit in the banking sector.
In February, net equity exposure was increased to around 20% on average mainly through defensive sectors, in particular
telecommunications and consumer staples. After the collapse of Silicon Valley Bank in the US and the rescue of Credit Suisse by
UBS, renewed fears of a global banking crisis caused a sharp sell-off in the stock market in the first half of March. As a result, the
investors narrative shifted from “peak hawkishness” of Central Banks to increasing likelihood of a major US recession. However,
the announcement of coordinated action to strengthen the provision of USD liquidity by the Bank of Canada, the Bank of England,
the Bank of Japan, the ECB, the Federal Reserve and the Swiss National Bank gave support to equity markets. The management
team promptly cut net equity exposure to around 13.5% at the end of March, the exposure to the banking sector was further
reduced among cyclicals, while exposure to the pharmaceutical sector was increased among defensives. Despite market
concerns on a potential recession in the US, the earnings season has been a positive catalyst for the stock market as companies
across different sectors have been able to deliver stronger-than-expected earnings growth. Nevertheless, the “debt ceiling”
debate has been the dominant topic in the second quarter, especially after the Treasury Secretary Janet Yellen said that the US
could risk a default already at the beginning of June. However, after lengthy negotiations, the US House of Representatives
approved the bipartisan agreement to raise the public debt ceiling for two years in exchange for some budget cuts. Another
element that contributed to the resilience of the stock market in the second quarter was the strong performance of the technology
sector, due in particular to the raising interest in Al and in those companies that will benefit from the use of artificial intelligence.
In the second quarter, the net equity exposure was further increased to approximately 18% at the end of June. From a sector
allocation perspective, we increased the beta of the portfolio through banks, consumer discretionary and technology. On the
other hand, the long exposure to staples and telecom was cut and the short exposure in industrials was reduced. Moreover,
during the second quarter the new thematic “Artificial Intelligence winners” was introduced. As a result of the investment choices
made, the Fund achieved a negative absolute return, mainly due to the management of the net equity exposure and to sector
allocation, in particular to consumer discretionary, staples and industrials. However, stock picking contributed positively to the
performance of the Fund, in particular in Technology and Financials sectors.

We believe that the market will remain volatile in the second half of 2023: the macroeconomic scenario, although more resilient
than expected, remains uncertain; inflation is decelerating but it is still far from the central banks’ targets; the geopolitical situation
remains uncertain. From a sector allocation perspective, the team currently maintains a preference for banks, consumer
discretionary and technology among cyclical sectors, and healthcare among defensives.

ANIMA Star High Potential Italy

During the first semester of this year the Fund reported a negative absolute performance. The first half of 2023 was characterized
by a vigorous “risk-on” attitude, with all major Global Equity benchmarks growing double digit. The introduction of the first free
generative-Al chatbox, ChatGPT, and its subsequent acquisition by Microsoft created a strong hype around all the stocks directly
exposed to the growth in the Artificial Intelligence market. Many economists justified this exuberance with the fact that a
broad-based adoption of Al will lead to consistent labor productivity gains and, hence, good for overall corporate margins. The
Fund began the year an overall net equity exposure of 5%. However, considering the very cautious positioning by investors, and
the positive surprises coming from macro data, during the months of January and February we increased the Fund’s exposure by
c. 5% to reach +10%. During this period, we increased materially our exposure to the technology sector, particularly in
semiconductors, while reduced our exposure to the banking (net interest margin peaking) sector. In March, given the massive
underperformance, we took the opportunity of the low valuations to initiate new positions in the Telecoms and Healthcare sectors,
while taking some profits on some of the tech trades initiated previously and on the basket of “China re-opening” stocks we held
in the portfolio. Since the month of April, on the back of the sudden deterioration in macro data and an underwhelming first quarter
earnings season on the orders/backlogs front for many cyclical sectors, we decided to take profits across all our investments in
capital goods. Furthermore, given the weakening picture for the USD, and the upcoming pricing review under the US IRA for the
industry, we also took profits in the healthcare sector, mainly in pharma. Albeit we kept an overall defensive allocation versus the
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Fund’'s benchmark, during the month of June we increased the portfolio Beta and put it closer to the benchmark’s, via a
substantial increase of our holdings in the energy sector, financed by further profit-taking in healthcare and consumer staples.
Overall, the Fund closed the first half of 2023 with a +10% net equity exposure. During the whole period, from a sector standpoint
we favored more defensive sectors like consumer staples, healthcare and utilities, with an overall portfolio tilt to “defensive
growth” stocks. On the back of the investment decisions made the Fund obtained a positive absolute return. The Consumer
Staples, Healthcare and Financials sectors were among those who contributed the most to the overall performance of the Fund.

The management team maintains a preference for companies with a high profile of revenue and cash flow growth and a solid
balance sheet, particularly in the context of the substantial rise in yields and credit spreads. In this market environment, where
there are no strong themes and there is still a lot of uncertainty from a macroeconomic point of view, we believe that stock picking
could be the main driver of performance in the coming months. For this reason, we keep our cautious approach, with a moderate
net equity exposure. From a style point of view, we have a preference for “defensive growth” stocks.

ANIMA Systematic U.S. Corporate

The Manager uses a quantitatively driven approach to asset selection and portfolio construction. The signals consist of, but not
limited to, cross-sectional relative value of different securities, credit sentiment (credit return momentum of the bonds) and
roll-down potential (using internally developed fair value credit spread curves for different sectors and ratings) to identify
undervalued securities. The portfolio construction consists of an internally created algorithm which allow us to implement the
signals while following risk constraints such as for instance Sector exposure or ticker exposure. The Fund started the 26th of June.
The current exposure of the Fund consists of 89% exposure to Corporate Bonds, 22% to CDS (Index) and 22% Treasury Futures.
The portfolio, country-wise, is overweight US and underweight EM. Sector-wise the portfolio is overweight Automotive and
Energy. The Fund duration is +0.2 above the one of the benchmark. The gross Fund performance at the end of the first semester
was negative, mostly due to the transaction costs necessary to start-up the fund bonds bid-offer, Futures and CDS bid-offer).

The Fund will follow an Active Systematic management style characterized by a controlled Tracking Error compared to the
reference Benchmark tilting the positioning with Active Systematic signals.

ANIMA Trading Fund

During the first half of 2023, the Fund recorded a negative absolute performance. In a rather complex macro context, the Fund'’s
strategy favored a prudent approach, maintaining an average net equity exposure of 30%. In general, in this phase, cautious
positioning was penalizing in terms of performance, both in relation to allocation and picking. At a sector level, the largest
contributors came from stock selection in the energy, communication services, technology and industrials sectors. While
negative contributions were recorded in the financial sector, consumer discretionary, healthcare and utilities. At the end of June,
the Fund had bond exposure of +52%, and equity exposure of around +31.2%. In particular, the geographical exposure is
allocated to the USA (+24.4%), China (+6.4%) and the United Kingdom (+1.6%). The main sectors in the portfolio are: Healthcare
(+8.2%), Communication Services (+4.6%) and Information Technology (+4.4%). The bond component contributed positively to
the overall performance. The bond exposure was maintained at a level above 40% of the NAV. More than half of the positions in
bonds mature by the end of 2023, and the majority of the positions have a maturity of less than 12 months. Still with regard to the
bond component, the investment consisted of Italian government bonds and to a lesser extent American government bonds with
a residual part invested in corporate bonds. An exposure to the US 10-year bond of around 2% of the NAV was maintained
through derivatives.

We believe volatility in equity returns may increase over the next few months, some sentiment/positioning indicators have reached
alert levels, as well as unfavorable seasonality. We expect the effects of interest rate hikes and credit restrictions to impact growth
in the coming quarters. Therefore, in a context of structurally higher rates and inflation, the focus remains on "Quality”,
characterized by solid balance sheets and good cash flow generation, with greater visibility on the trajectory of future earnings.

ANIMA U.S. Equity

During the first half of 2023, a number of actions were put in place to position the U.S. equity portfolio in such a way as to be able
to remain resilient in a complex macroeconomic scenario, which caused high volatility in the equity markets.

In January, the market got off to a positive start, dragged along in large part by the technology sector. In fact, this month, we
considerably increased our exposure to the latter, quickly bringing it overweight against the benchmark. We have, in addition,
also increased our investments in the consumer discretionary sector. Both sectors have been among the best since the beginning
of the year, significantly outperforming the benchmark index. Currently, the sectors where we hold our largest overweight remain
the technology sector, the consumer staples sector within the defensive sector, and energy within the more cyclical sector, along
with consumer discretionary.

In the first half of the year, one of the main factors supporting the strong growth seen in the technology sector should be attributed
to the Artificial Intelligence theme. This theme has positively impacted the sector so much that it has supported the performance
of the entire reference market. In April, the U.S. stock market performance of 8 percent was supported by only a few stocks in the
entire market by 60 percent.
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For this reason, the resilience of the index was quite surprising despite fears regarding the possibility of recession, banking crisis,
interest rate hikes (and breaks) and inflation. Resilience that was confirmed by extraordinary quarterly reports. In fact, following
the first quarter, 78 percent of S&P 500 companies reported a positive EPS surprise and 76 percent of S&P 500 companies
reported a positive earnings surprise.

Over the six-month period, we gradually reduced our exposure to the health care and consumer staples sector. The reason for
this stems from the excellent performance in 2022, which consequently led the valuations and multiples of stocks in these sectors
to be expensive. The cash created by this reduction immediately flowed to increase the overweight toward the technology and
energy sector benchmarks. Remaining at the same invested level as a result, this action raised the portfolio Beta overall.

At the end of the first half of the year, the Anima America Fund had a positive performance and underperformed the benchmark.
The Fund’s beta is 0.96; overall we remain unbalanced toward the quality factor.

With regards to our H2 outlook, we maintain the preference towards investments in companies that can leverage their increased
investments to generate growth from a better management of the companies’ cash in comparison to the market. The Fed could
act with further hikes, in the upcoming July and September meetings, up to 5.5%-5.75%. Subsequent rate cuts are not
foreseeable at this time: the U.S. economy could enter a mild and short-lived recession in the fourth quarter, or beyond, with core
inflation still well above target. We are actively and carefully managing equity exposure so as to take advantage of any volatility to
build positions in companies whose business models may prove resilient within a macroeconomic framework that remains quite
challenging.

ANIMA Variable Rate Bond

Since the beginning of the year, the Fund has reported a positive performance of almost 2%. We have kept an average exposure
of around 90% to Italian CCTs, increased at the end of the semester given the attractive return offered by the asset class. The
remaining part of the portfolio has been invested in BTPs, Cassa Depositi e Prestiti and cash. Currently, the Fund is invested in
CCTs for a total of 94%.

In the coming months, the main focus will remain on the trend in inflation (in particular from services) and consequently the
policies that central banks will implement. Our approach remains constructive on bonds and especially CCTs, given the high level
of yields offered and at the same time the good protection against any further interest rate rise.

ANIMA Zephyr Global

In the first semester 2023 the Fund delivered a net positive performance of +5.40%. The investment activity followed the
quantitative methods developed by the team. The Fund started the year with an equity exposure of 27%, which has been
increased to 34% during the second quarter. In the Fixed Income component, around 75% of the portfolio has been invested in
Italian government debt, while the remaining part has been invested in other Eurozone government bonds, mainly Germany,
Spain and Austria. A significant part of the investment in Italy was dedicated to floating rates bonds and inflation-linked ltalian
government bonds, even if both have been reduced during the semester. Along the Semester, the Fund’s Duration has been
gradually increased, both in Germany and Italy, mainly in the mid-long part of the curve.

In the Multi-Asset component, the Fund will continue to adopt the investment strategies provided by the quantitative models
internally developed.

ANIMA Zephyr Global Allocation

In the first semester 2023 the Fund delivered a net positive performance of +3.07%. The investment activity followed the
quantitative methods developed by the team. The Fund started the year with an equity exposure of 13%, which has been
increased to 29% during the second quarter. In the Fixed Income component, around 75% of the portfolio has been invested in
Italian government debt, while the remaining part has been invested in other Eurozone government bonds, mainly Germany,
Spain and Austria. A significant part of the investment in Italy was dedicated to floating rates bonds and inflation-linked Italian
government bonds, even if both have been reduced during the semester. Along the semester, the Fund’s duration has been
gradually increased, both in Germany and Italy, mainly in the mid-long part of the curve.

The Fund will continue to adopt the investment strategies provided by the quantitative models internally developed.

ANIMA Zephyr New

In the first semester 2023 the Fund delivered a net positive performance of +2.57%. The investment activity followed the
quantitative methods developed by the team. The Fund started the year with an equity exposure of 11%, which has been
increased to 14% during the second quarter. In the Fixed Income component, around 75% of the portfolio has been invested in
[talian government debt, while the remaining part has been invested in other Eurozone government bonds, mainly Germany,
Spain and Austria. A significant part of the investment in Italy was dedicated to floating rates bonds and inflation-linked Italian
government bonds, even if both have been reduced during the semester. Along the Semester, the Fund’s duration has been
gradually increased, both in Germany and Italy, mainly in the mid-long part of the curve.
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The Fund will continue to adopt the investment strategies provided by the quantitative models internally developed.

ANIMA Zephyr Real Assets

In the first semester 2023 the Fund delivered a net positive performance of +0.66%. The investment activity followed the
quantitative methods developed by the team. The Fund started the year with an overall risk (equity and commodity) exposure of
25%, which has been increased to 29% during the second quarter. In the Fixed Income component, around 75% of the portfolio
has been invested in Italian government debt, while the remaining part has been invested in other Eurozone government bonds,
mainly Germany, Spain and Austria. A significant part of the investment in ltaly was dedicated to floating rates bonds and
inflation-linked Italian government bonds, even if both have been reduced during the semester. Along the semester, the Fund'’s
duration has been gradually increased, both in Germany and Italy, mainly in the mid-long part of the curve.

The Fund will continue to adopt the investment strategies provided by the quantitative models internally developed.

The Manager
ANIMA SGR S.p.A.
Milan, August 2023
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Income

Operating income

Net gains/(losses) on financial assets and liabilities at fair value
through profit or loss

Net income/(loss)

Operating expenses

Operating income/(loss)
Finance costs

Distributions to Holders of Redeemable Participating Shares
Interest expense

Profit/(loss) for the financial period before tax

Non-reclaimable withholding tax

Increase/(decrease) in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

» Excluded from this total are cross holdings, please see Note 10.

Statement of Comprehensive Income
for the six months ended 30 June 2023

ANIMA

ANIMA Medium Term ANIMA Bond ANIMA Bond ANIMA Global ~ ANIMA Short Term
Total Company. ANIMA Liquidity ~ Short Term Bond Bond Dollar Flex Bond Corporate Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
106,691,089 3,073,340 1,326,893 12,197,425 5,921,659 1,361,066 522,116 3,197,668
179,977,881 97,631 476,851 20,811,159 (7,344,540 123,054 (1,261,407) 1,301,877
286,668,970 3,170,971 1,803,744 33,008,584 (1,422,881) 1,484,120 (739,291) 4,499,545
(36,246,792) (446,951) (449,796) (3,333,985) (884,106) (384,463) (206,015) (1,199,008)
250,422,178 2,724,020 1,353,948 29,674,599 (2,306,987) 1,099,657 (945,306) 3,300,537

(7,992,493) )

(692,255) (477)
241,737 430 2,724,020 1,353,948 29,674,599 (2,306,987) 1,099,657 (945,783) 3,300,537

(2,677,235) (29,979 (15,879) (361)
239,060,195 2,724,020 1,323,969 29,658,720 (2,306,987) 1,099,657 (946,144) 3,300,537

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Income

Operating income

Net gains on financial assets and liabilities at fair value through
profit or loss

Net income

Operating expenses

Operating income

Finance costs
Interest expense

Profit for the financial period before tax
Non-reclaimable withholding tax

Increase in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

Statement of Comprehensive Income
for the six months ended 30 June 2023
(continued)

ANIMA ANIMA ANIMA
ANIMA ANIMA Asia/Pacific Global Equity ~ ANIMA Emerging ANIMA ANIMA Euro Variable Rate
Europe Equity U.S. Equity Equity Value Markets Equity Global Selection Equity Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
6,088,731 4,633,568 946,479 570,411 747,591 252,100 2,731,632 558,468
21,601,785 77,417 287 2,606,531 2,741 557 49,562 2,905,987 8,956,179 187,764
27,690,516 82,050,855 3,563,010 3,311,968 797,153 3,158,087 11,687,811 746,232
(1,755,622) (3,015,330) (372,505) (322,235) (362,304) (137,186) (539,635) (84,163)
25,934,894 79,035,525 3,180,505 2,989,733 434,849 3,020,901 11,148,176 662,069
(64,363) (2,390) (110) (55) (41)
25,934,894 78,971,162 3,178,115 2,989,623 434,794 3,020,860 11,148,176 662,069
(567,423) (671,576) (72,916) (62,095) (104,683) (31,173) (192,660)
25,367,471 78,299,586 3,105,199 2,927 528 330,111 2,989,687 10,955,516 662,069

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Statement of Comprehensive Income
for the six months ended 30 June 2023

(continued)

ANIMA
ANIMA ANIMA Euro ANIMA Star High ANIMA Smart ANIMA Smart Smart Volatility ANIMA Credit ANIMA Star High
Hybrid Bond ~ Government Bond Potential Europe Volatility Global Volatility USA  Emerging Markets Opportunities Potential Italy
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
Income
Operating income 1,739,298 1,064,695 21,103,686 1,449,027 1,118,617 920,730 7,629,118 260,525
Net gains/(losses) on financial assets and liabilities at fair value
through profit or loss 2,248974 2,672,992 (22,059,960) 10,378,106 10,839,690 (927,207) (7,350,151) (151,932)
Net income/(loss) 3,988,272 3,737,687 (956,274) 11,827,133 11,958,307 (6,477) 278,967 108,593
Operating expenses (354,885) (306,313) (12,026,774) (414,239) (374,417 (323,790 (1,129,838) (181,840)
Operating income/(loss) 3,633,387 3,431,374 (12,983,048) 11,412,894 11,583,890 (330,267) (850,871) (73,247
Finance costs
Interest expense (438) (767)
Profit/(loss) for the financial period before tax 3,633,387 3,431,374 (12,983,486) 11,412,127 11,583,890 (330,267) (850,871) (73,247
Non-reclaimable withholding tax (670,167) (88,041) (55,575) (1,645)
Increase/(decrease) in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations 3,633,387 3,431,374 (13,653,653) 11,324,086 11,528,315 (330,267) (850,871) (74,892)

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Comprehensive Income
for the six months ended 30 June 2023
(continued)

ANIMA Trading ANIMA  ANIMA Systematic ANIMA ANIMA ANIMA ANIMA ANIMA
Fund Active Selection U.S. Corporate.  Europe Selection. Solution 2023-1 Solution EM ltaly Italian Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
Income
Operating income 596,187 5,189 46,712 21171 8,679 6,561 1,929,322 278,569
Net (losses)/gains on financial assets and liabilities at fair value
through profit or loss (1,124,287) 619,853 (285,413) 44,475 522,195 234,995 9,849,481 820,999
Net (loss)/income (528,100) 625,042 (238,701) 65,646 530,874 241556 11,778,803 1,099,568
Operating expenses (689,950) (17,196) (8,390) (12,221) (19,959) (16,340) (339,530) (145,253)
Operating (loss)/income (1,218,050) 607,846 (247,091) 53,425 510,915 225,216 11,439,273 954,315
Finance costs
Interest expense (687) - - - - (5)
(Loss)/profit for the financial period before tax (1,218,737) 607,846 (247,091) 53,425 510,915 225,211 11,439,273 954,315
Non-reclaimable withholding tax (38,315) - (7,247) (534) - - (48,836)
(Decrease)fincrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations (1,257,052) 607,846 (254,338) 52,891 510915 225,211 11,390,437 954,315

. This Fund launched during the financial period therefore there are no comparatives, see Note 11 for further details.

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial
period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Comprehensive Income
for the six months ended 30 June 2023

(continued)

ANIMA ANIMA ANIMA
Italian Small ANIMA High Opportunities ANIMA ANIMA ANIMA ANIMA Brightview
Mid Cap Equity Yield Bond 2027 Global Macro  Brightview 2023-l.  Brightview 2023-ll.  Brightview 2023-Ill 2023-V
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
Income
Operating income 800,534 4,476,049 1,091,962 781,485 48,309 241,020 146,143 255,220
Net gains/(losses) on financial assets and liabilities at fair value
through profit or loss 3,625,066 2,058,411 (532,818) 160,401 208,308 659,310 72,226 17,369
Net income 4,425,600 6,534,460 559,144 941,886 256,617 900,330 218,369 272,589
Operating expenses (212,600) (803,067) (97,974) (371,941) (35,264) (98,821) (24,877) (43,665)
Operating income 4,213,000 5,731,393 461,170 569,945 221,353 801,509 193,492 228,924
Finance costs
Interest expense - - - (1,137) - (3,908)
Profit for the financial period before tax 4,213,000 5,731,393 461,170 568,808 221,358 797,601 193,492 228,924
Non-reclaimable withholding tax (1,334) - - - (220)
Increase in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations 4,211,666 5,731,393 461,170 568,308 221,133 797,601 193,492 228,924

. This Fund terminated during the financial period ended, please refer to Note 11 of the financial statements for details.

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial
period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Income

Operating income

Net gains/(losses) on financial assets and liabilities at fair value
through profit or loss

Net income

Operating expenses

Operating income

Finance costs
Interest expense

Profit for the financial period before tax

Non-reclaimable withholding tax

Increase in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

Statement of Comprehensive Income
for the six months ended 30 June 2023

(continued)

ANIMA

ANIMA ANIMA ANIMA Brightview ANIMA ANIMA ANIMA ANIMA
Brightview 2024-1  Brightview 2024-ll  Brightview 2024-lll 2024-IV  Brightview 2024-V  Brightview 20251 Brightview 2027-1 Brightview-II
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR

227,003 265,097 287,426 302,109 1,112,013 1,185,239 574,044 528,991
206,176 507,908 775,269 946,891 (683,280) 3,170,217 1,122,917 283,276
433,179 773,005 1,062,695 1,249,000 428,733 4,355,456 1,696,961 812,267
(33,371) (69,845) (45,039) (48,112) (71,980) (113,170) (68,356) (61,117)
399,808 703,160 1,017,656 1,200,888 356,753 4,242 286 1,628,605 751,150

(75,265)

399,808 703,160 1,017,656 1,200,888 356,753 4,167,021 1,628,605 751,150
399,808 703,160 1,017,656 1,200,888 356,753 4,167,021 1,628,605 751,150

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Comprehensive Income
for the six months ended 30 June 2023
(continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA  ANIMA Orizzonte
Brightview-Ill Brightview IV Brightview V Brightview-VI Brightview VI Brightview VIll Brightview-IX Europa 2022.
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
Income
Operating income 466,159 365,665 200,220 1,095,964 479,546 548,233 758,759 40,516
Net gains/(losses) on financial assets and liabilities at fair value
through profit or loss 1,406,017 914,476 1,230,908 2,949,224 2,235,310 4,187,229 112,753 (1,100)
Net income 1,872,176 1,280,141 1,431,128 4,045,188 2,714,856 4,735,462 871512 39,416
Operating expenses (51,383) (10,945) (38,093) (114,906) (61,727) (118,358) (58,324) (2,515)
Operating income 1,820,793 1,269,196 1,393,035 3,930,282 2,653,129 4,617,104 813,188 36,901
Finance costs
Distributions to Holders of Redeemable Participating Shares - - - - - (2,105,172 (1,711,331) -
Interest expense - (65,642) - (110,986) (51,034) - (52,018) (67)
Profit/(loss) for the financial period before tax 1,820,793 1,203,554 1,393,035 3,819,296 2,602,095 2,511,932 (950,161) 36,834
Non-reclaimable withholding tax
Increase/(decrease) in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations 1,820,793 1,203,554 1,393,035 3,819,296 2,602,095 2511932 (950,161) 36,834

. This Fund merged during the financial period ended, please refer to Note 11 of the financial statements for details.

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial
period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Income

Operating income

Net (losses)/gains on financial assets and liabilities at fair value
through profit or loss

Net (loss)/income

Operating expenses

Operating (loss)/income

Finance costs
Interest expense

(Loss)/profit for the financial period before tax

Non-reclaimable withholding tax

(Decrease)fincrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

Statement of Comprehensive Income
for the six months ended 30 June 2023

(continued)

ANIMA Orizzonte

Europa 2023
-Rendimento ~ ANIMA Orizzonte ~ ANIMA Orizzonte ~ ANIMA Orizzonte ~ ANIMA Orizzonte ANIMA ANIMA Zephyr
Bilanciato. Sostenibile 2023 Benessere 2023 Consumi 2023 Energia 2023  ANIMA Defensive Zephyr Global ~ Global Allocation
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
192,654 1,345,782 1,476,127 78,709 263,317 73,490 29,715 114,483
(495,317) 1,992,891 (2,036,501) 18,956 (82,192) 89,462 1,756,436 1,380,739
(302,663) 3,338,673 (560,374) 97,665 181,125 162,952 1,786,151 1,495,222
(56,046) (853,859) (1,069,190) (77,520) (216,734) (87,942) (53,262) (77,560)
(358,709) 2,484,814 (1,629,564) 20,145 (35,609) 75,010 1,732,889 1,417,662
(540) (200)
(358,709) 2,484,814 (1,629,564) 20,145 (35,609) 75,010 1,732,349 1,417,462
(358,709) 2,484,814 (1,629,564) 20,145 (35,609) 75,010 1,732,349 1,417,462

. This Fund merged during the financial period ended, please refer to Note 11 of the financial statements for details.

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Income

Operating income

Net gains/(losses) on financial assets and liabilities at fair value
through profit or loss

Net income/(loss)

Operating expenses

Operating income/(loss)
Finance costs

Distributions to Holders of Redeemable Participating Shares
Interest expense

Profit/(loss) for the financial period before tax
Non-reclaimable withholding tax

Increase/(decrease) in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

Statement of Comprehensive Income
for the six months ended 30 June 2023
(continued)

ANIMA Zephyr ANIMA Zephyr ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
New Real Assets  International Bond Thematic Thematic Il Thematic Il Thematic IV Thematic V

Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR

111,630 49,788 495,653 319,271 238,826 436,124 531,028 325,477
262,307 109,818 (1,159,855) 2,906,420 2,435,793 2,719,571 2,322,699 2,358,016
373,937 159,606 (664,202) 3,225,691 2,674,619 3,155,695 2,853,727 2,683,493
(25,263) (30,422) (217,271) (53,910) (46,301) (101,435) (72,809) (41,883)
348,674 129,184 (881,473) 3,171,781 2,628,318 3,054,260 2,780,918 2,641,610

- - - (1,934,424) (2,241,566) -

(727) (32,455) (27,907) - (53,195) (85,410)

348,674 129,184 (882,200) 3,139,326 2,600,411 1,119,836 486,157 2,556,200
348,674 129,184 (882,200) 3,139,326 2,600,411 1,119,836 486,157 2,556,200

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Comprehensive Income
for the six months ended 30 June 2023
(continued)

ANIMA ANIMA ANIMA
ANIMA ANIMA ANIMA ANIMA Selection Selection  Megatrend People
Thematic VI Thematic VII Thematic VIII. Thematic IX. Moderate Conservative Fund
Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR
Income
Operating income 527,184 1,024,006 305,137 692 21,460 3,960 141,637
Net gains/(losses) on financial assets and liabilities at fair value
through profit or loss 3,287.492 (3,051,513) (29,815) (284) 900,288 163,919 2,324 472
Net income/(loss) 3,814,676 (2,027,507 275,322 408 921,748 167,879 2,466,109
Operating expenses (105,164) (148,794) (24,612) (53) (180,758) (70,623) (125,692)
Operating income/(loss) 3,709,512 (2,176,301) 250,710 355 740,990 97,256 2,340,417
Finance costs
Interest expense (49,661) (12,224) - - (292) - (254)
Profit/(loss) for the financial period before tax 3,659,851 (2,188,525) 250,710 355 740,698 97,256 2,340,163
Non-reclaimable withholding tax - - - - - - (16,576)
Increase/(decrease) in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations 3,659,851 (2,188,525) 250,710 355 740,698 97,256 2,323,587

. This Fund launched during the financial period therefore there are no comparatives, see Note 11 for further details.

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial
period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.



6€ Old Spund VININY

ANIMA Funds Plc

Income

Operating income/(loss)

Net losses on financial assets and liabilities at fair value through
profit or loss

Net loss

Operating expenses

Operating loss
Finance costs

Distributions to Holders of Redeemable Participating Shares
Interest expense

Loss for the financial period before tax
Non-reclaimable withholding tax

Decrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

» Excluded from this total are cross holdings, please see Note 10.

Statement of Comprehensive Income
for the six months ended 30 June 2022

ANIMA

ANIMA Medium Term ANIMA Bond ANIMA Bond ANIMA Global ~ ANIMA Short Term

Total Company. ANIMA Liquidity ~ Short Term Bond Bond Dollar Flex Bond Corporate Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
64,686,118 (1,280,173) (534,115) 1,290,550 2,793,3%4 929,025 264,497 2,294.221
(721,197,650) (779,345) (5,690,141) (108,409,516) (8,892,064) (7,706,506) (4,774,904) (6,707,271)
(656,511,532) (2,059,518) (6,224,256) (107,118,966) (6,098,670) (6,777,481) (4,510,407) (4,413,044)
(42,687,294 (770919) (605,431) (2125122) (946,136) (513,784) (228,405) (1,585,339
(699,198,826) (2,830,437 (6,829,687) (109,244,088) (7,044,806) (7,291,265) (4,738,812) (5,998,383)
(6,889,950) - - - - - B N
(3,499,178) (281,735) (102,149) (264,499) (125,793) (40,155) (10,809) (113,636)
(709,587,954) (3,112,172 (6,931,836) (109,508,587) (7,170,599) (7,331,420 (4,749,621) (6,112,019)
(2,947,282) (344) (7,333)
(712,535,236) (3,112,172) (6,931,836) (109,508,587) (7,170,599) (7,331,420) (4,749,965) (6,119,352)

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Statement of Comprehensive Income
for the six months ended 30 June 2022
(continued)

ANIMA ANIMA ANIMA
ANIMA ANIMA Asia/Pacific Global Equity ~ ANIMA Emerging ANIMA ANIMA Euro Variable Rate
Europe Equity U.S. Equity Equity Value Markets Equity Global Selection Equity Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
Income
Operating income 7124433 4,368,305 764,126 471,04 739,540 163,485 1,990,859 64,391
Net losses on financial assets and liabilities at fair value through
profit or loss (46,385,957) (111,326,764) (6,968,175) (2,413,144) (7,692,119) (2,520,748) (14,944,834) (243,206)
Net loss (39,261,524 (106,958,459) (6,204,049) (1,942,103) (6,952,579) (2,357,263) (12,953,975) (178,815)
Operating expenses (2,026,499) (3,258,891) (338,861) (297,945) (339,808) (70,168) (719,176) (78,432)
Operating loss (41,288,023 (110,217,350) (6,542,910) (2,240,048) (7,292,387) (2,427,431) (13,673,151) (257,247)
Finance costs
Interest expense (27.817) (12,795) (28,449) (2,941) (44,056) (1,460) (7,773) (25,366)
Loss for the financial period before tax (41,315,840) (110,230,145) (6,571,359) (2,242,989) (7,336,443) (2,428,891) (13,680,924) (282,613)
Non-reclaimable withholding tax (609,120) (642,146) (69,963) (47,644) (76,418) (19,465) (124,632)
Decrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations (41,924,960 (110,872,291) (6,641,322) (2,290,633) (7,412,861) (2,448,356) (13,805,556) (282,613)

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Comprehensive Income
for the six months ended 30 June 2022

(continued)
ANIMA
ANIMA ANIMA Euro ANIMA Star High ANIMA Smart ANIMA Smart ANIMA Smart Smart Volatility ANIMA Credit
Hybrid Bond ~ Government Bond Potential Europe Volatility Europe Volatility Global Volatility USA  Emerging Markets Opportunities
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
Income
Operating income/(l0ss) 1,733,825 591,208 13,384,555 (16,417) (5,943) (83,695) (356,716) 5,065,330
Net (losses)/gains on financial assets and liabilities at fair value
through profit or loss (23,238,949 (21,781,727) 18,166,394 (470,924) (15,005,038) (14,881,961) (11,066,220) (57,383,765)
Net (loss)/income (21,505,124 (21,190,519) 31,550,949 (487,341) (15,010,981) (14,965,616) (11,422,936) (52,318,435)
Operating expenses (387,943) (386,474) (15,857,751) (22,965) (533,588) (439,194) (425,440) (1,176,681)
Operating (loss)/income (21,893,067) (21,576,993) 15,693,198 (510,306) (15,544,569) (15,404,810) (11,848,376) (53,495,116)
Finance costs
Interest expense (66,218) (33,279) (1,012,109) (1,873) (68,484) (59,436) (47,708) (560,133)
(Loss)/profit for the financial period before tax (21,959,285) (21,610,272) 14,681,089 (512,179) (15,613,053) (15,464,246) (11,896,084) (54,055,249)
Non-reclaimable withholding tax - - (1,172,724) - (40,045) (27,836)
(Decrease)fincrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations (21,959,285) (21,610,272) 13,508,365 (512,179) (15,653,098) (15,492,082) (11,896,084) (54,055,249)

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial
period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Income

Operating income

Net losses on financial assets and liabilities at fair value through
profit or loss

Net loss

Operating expenses

Operating loss

Finance costs
Interest expense

Loss for the financial period before tax
Non-reclaimable withholding tax

Decrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

. This Fund terminated during the financial period ended 30 June 2022.

ANIMA Star High

Statement of Comprehensive Income
for the six months ended 30 June 2022

(continued)

ANIMA Trading ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Potential Italy Fund Active Selection Flexible Bond. Solution 2022-1. Solution 2022-Il. Solution 2022-1ll Solution 2023-1
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
133,593 719,747 87,960 22,942 15,758 76,135 11,446
(1,041,398) (5,212,907) (1,783,421) (39,553,411) (296,615) (413,684) (499,393) (3,129,251)
(907,805) (4,493,160 (1,783 421) (39,485,451) (273,673) (397,926) (423,258) (3,117,805)
(118,942) (745,152) (23,288) (82,772) (12,326) (15,588) (26,746) (25,052)
(1,026,747 (5,238,312) (1,806,709) (39,548,223) (285,999) (413,514) (450,004) (3,142,857
(8,695) (70,433) (3,792) (16,525) (10,115) (6,400) (8,928) (11,041)
(1,035,442) (5,308,745) (1,810,501) (39,564,748) (296,114) (419,914) (458,932) (3,153,898)
(73,419) (1,276)
(1,035,442) (5,382,164) (1,810,501) (39,566,024) (296,114) (419,914) (458,932) (3,153,898)

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Comprehensive Income
for the six months ended 30 June 2022

(continued)
ANIMA ANIMA
ANIMA ANIMA ANIMA ltalian Small ANIMA High Opportunities ANIMA ANIMA
Solution EM Italy. Italian Bond Mid Cap Equity Yield Bond 2027 Global Macro  Brightview 2023-I
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
Income
Operating income/(loss) 19,117 530,378 121,440 727,761 2,960,661 301,413 (49,336) 608,444
Net losses on financial assets and liabilities at fair value through
profit or loss (2,191,509) (5,618,126) (3,146,870) (5,851,830) (28,727,888) (753,694) (10,526,496) (2,625,659)
Net loss (2,172,386) (5,087,748) (3,025,430 (5,124,069 (25,767,227) (452,281) (10,575,832) (2,017,215)
Operating expenses (21,069) (122,806) (195,401) (210,821) (687,351) (96,816) (534,184) (42,165)
Operating loss (2,193,455) (5,210,554) (3,220,831) (5,334,890) (26,454,578) (549,097) (11,110,016) (2,059,380
Finance costs
Interest expense (9,570) (2,903) (6,185) (2,827) (168,457) (38,669) (86,318) (53)
Loss for the financial period before tax (2,203,025) (5,213,457) (3,227,016) (5,337,717 (26,623,035) (587,766) (11,196,334) (2,059,433)
Non-reclaimable withholding tax - (9,801) - - - - - (9,504)
Decrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations (2,203,025) (5,223,258) (3,227,016) (5,337,717) (26,623,035) (587,766) (11,196,334) (2,068,937

- This Fund launched during the financial period ended 30 June 2022.

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial
period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Income

Operating income

Net losses on financial assets and liabilities at fair value through
profit or loss

Net loss

Operating expenses

Operating loss

Finance costs
Interest expense

Loss for the financial period before tax
Non-reclaimable withholding tax

Decrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

Statement of Comprehensive Income
for the six months ended 30 June 2022

(continued)

ANIMA ANIMA
ANIMA ANIMA Brightview ANIMA ANIMA ANIMA Brightview ANIMA
Brightview 2023-II  Brightview 2023-Ill 2023-IV Brightview 2024-1  Brightview 2024-l  Brightview 2024-ll 2024-IV Brightview 2024-V
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
376,264 149,603 292,223 291,749 462,421 312,865 387,023 1,263,166
(3,239,502) (1,187,988) (1,107,606) (1,574,896) (2,545,278) (3,239,866) (4,020,861) (4,531,454)
(2,863,238) (1,038,385) (815,383) (1,283,147 (2,082,851) (2,927,001) (3,633,838) (3,268,288)
(101,070) (29,773) (50,829) (44,877) (82,841) (64,811) (73,632) (109,516)
(2,964,308) (1,068,158) (866,212) (1,328,024) (2,165,692) (2,991,812) (3,707,470) (3,377,804)

(1,610) (505) (691) (1,732) (2,288) (1,731) (3,035)
(2,965,918) (1,068,663) (866,903) (1,329,756) (2,167,980 (2,993,543) (3,710,505) (3,377,804)
(2,965,918) (1,068,663) (866,903) (1,329,756) (2,167,980 (2,993,543) (3,710,505) (3,377,804)

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Income

Operating income

Net losses on financial assets and liabilities at fair value through
profit or loss

Net loss

Operating expenses

Operating loss
Finance costs

Distributions to Holders of Redeemable Participating Shares
Interest expense

Loss for the financial period before tax
Non-reclaimable withholding tax

Decrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

Statement of Comprehensive Income
for the six months ended 30 June 2022
(continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 202541 Brightview 2027-I Brightview-Il Brightview-lll Brightview IV Brightview V Brightview-VI Brightview VI
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
1,682,068 709,438 432,285 401,723 477,029 193,419 1,068,538 474 567
(11,271,013) (6,911,914 (3,558,976) (3,091,968) (3,231,581) (2,693,260) (10,867,270) (5,887,782)
(9,588,945) (6,202,476) (3,126,691) (2,690,245) (2,754,552 (2,499,841) (9,798,732) (5,413,215)
(272,241) (90,796) (69,526) (62,895) (96,512) (43,586) (234,731) (113,503
(9,861,186) (6,293,272 (3,196,217) (2,753,140) (2,851,064) (2,543,427) (10,033,463) (5,526,718)

- - - (694,631) (327,001)

(1,559) (599) (913) - (659)
(9,861,186) (6,294,831) (3,196,316) (2,754,053) (3,545,695) (2,871,087) (10,033,463) (5,526,718)
(9,861,186) (6,294,831) (3,196,816) (2,754,053) (3,545,695) (2,871,087) (10,033,463) (5,526,718)

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Statement of Comprehensive Income
for the six months ended 30 June 2022

(continued)
ANIMA Orizzonte
Europa 2023
ANIMA ANIMA ANIMA Orizzonte - Rendimento ANIMA Orizzonte ANIMA Orizzonte ANIMA Orizzonte ANIMA Orizzonte
Brightview VIl Brightview-IX Europa 2022 Bilanciato Sostenibile 2023 Benessere 2023 Consumi 2023 Energia 2023
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
Income
Operating income 541,685 763,841 181,133 235,110 1,481,190 2,115,740 136,342 458,113
Net losses on financial assets and liabilities at fair value through
profit or loss (8,604,125) (4,646,192) (538,530) (889,225) (13,601,488) (13,670,051) (961,552) (2,433,031)
Net loss (8,062,440 (3,882,351) (357,397) (654,115) (12,120,298) (11,554,311) (825,210) (1,974,918)
Operating expenses (123,641) (111,281) (120,330) (188,680) (1,363,854) (1,463,071) (114,947) (330,409)
Operating loss (8,186,081) (3,993,632) (477,727) (842,795) (13,484,152) (13,017,382) (940,157) (2,305,327
Finance costs
Distributions to Holders of Redeemable Participating Shares (2,195,387 (1,796,055) - - (1,876,876) - - -
Interest expense (1,319) - (1,104) (1,073) (6,370) (7,251) (702) (2,523)
Loss for the financial period before tax (10,382,787) (5,789,687) (478,831) (843,868) (15,367,398) (13,024,633) (940,859) (2,307,850)
Non-reclaimable withholding tax
Decrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations (10,382,787) (5,789,687) (478,831) (843,868) (15,367,398) (13,024,633) (940,859) (2,307,850

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Income

Operating income

Net losses on financial assets and liabilities at fair value through
profit or loss

Net loss

Operating expenses

Operating loss

Finance costs
Interest expense

Loss for the financial period before tax
Non-reclaimable withholding tax

Decrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations

ANIMA

Statement of Comprehensive Income
for the six months ended 30 June 2022

(continued)

ANIMA Zephyr ANIMA Zephyr ANIMA Zephyr ANIMA ANIMA ANIMA

ANIMA Defensive Zephyr Global ~ Global Allocation New Real Assets  International Bond Thematic Thematic Il
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR

423 168,641 390,681 95,700 136,269 219,116 316,014 236,565
(2,772,838) (3,910,905) (3,786,703) (1,781,777) (470,693) (3,337,349) (5,323,371) (5,219,381)
(2,772,415) (3,742,264) (3,396,022) (1,686,077) (334,424) (3,118,233) (5,007,357) (4,982,816)
(183,612) (63,478) (88,017) (30,145) (40,667) (185,073) (87,873) (70,238)
(2,956,027 (3,805,742) (3,484,039) (1,716,222) (375,091) (3,303,306) (5,095,230) (5,053,054)
(10,158) (8,042) (9,414) (3,404) (2,367) (12,441) (13,105)
(2,966,185) (3,813,784) (3,493 453) (1,719,626) (377 458) (3,315,747) (5,095,230) (5,066,159)
(2,966,185) (3,813,784) (3,493,453) (1,719,626) (377,458) (3,315,747) (5,095,230) (5,066,159)

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial

period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Comprehensive Income
for the six months ended 30 June 2022
(continued)

ANIMA ANIMA ANIMA
ANIMA ANIMA ANIMA Selection Selection  Megatrend People
Thematic [l Thematic IV. Thematic V. Moderate Conservative Fund.
Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR
Income
Operating income/(loss) 115,278 (43,604) (80) 5475 - 114,868
Net losses on financial assets and liabilities at fair value through
profit or loss (7,558,159) (15,757) (470) (3,044,247 (1,069,212) (1,773,314)
Net loss (7,442,881) (59,361) (550) (3,038,772) (1,069,212) (1,658,446)
Operating expenses (77,925) (26,464) (75) (201,057 (100,649) (79,238)
Operating loss (7,520,806) (85,825) (625) (3,239,829 (1,169,861) (1,737,684)
Finance costs
Interest expense (3,675) (357) - (5,641) (4,960 (366)
Loss for the financial period before tax (7,524,481) (86,182) (625) (3,245,470 (1,174,821) (1,738,050
Non-reclaimable withholding tax - - - - - (15,612)
Decrease in Net Assets Attributable to Holders of
Redeemable Participating Shares resulting from operations (7,524 481) (86,182) (625) (3,245,470) (1,174,821) (1,753,662)

- This Fund launched during the financial period ended 30 June 2022.

There are no recognised gains or losses arising in the financial period other than the increase/(decrease) in Net Assets Attributable to Holders of Redeemable Participating Shares of the Company. In arriving at the results of the financial
period, all amounts above relate to continuing operations except the Funds which either terminated or merged.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker
Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors
Due to broker

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable
Participating Shares

» Excluded from this total are cross holdings, please see Note 10.

Statement of Financial Position

as at 30 June 2023
ANIMA ANIMA ANIMA Bond ANIMA Global ~ ANIMA Short Term
Total Company. ANIMA Liquidity ~ Short Term Bond ~ Medium Term Bond ~ ANIMA Bond Dollar Flex Bond Corporate Bond
As at As at As at As at As at As at As at As at
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
446,104,042 22,085,608 9,235,791 96,191,528 23,707,826 3,240,434 2,328,061 13,985,266
33,693,197 - - - - 1,999,357 - -
126,774,053 769,448 10,219,404 28,963,167 1,705,119 161,197 876,495 8,553,669
9,574,186,141 242,372,559 172,559,853 1,502,401,051 333,507 461 121,356,687 51,217,517 224,725,102
10,180,757,433 265,227,615 192,015,048 1,627,555,746 358,920,406 126,757,675 54,422,073 247,264,037
(160,851,401) (1,543,500) (8,471,791) (29,797,129) (4,878,305) (274,632) (1,051,894) (15,294,522)
(19,209) - - - - - - -
(491,592,882) (610,224) (29,629)
(652,463,492) (1,543,500) (8,471,791) (29,797,129) (4,878,305) (884,856) (1,051,894) (15,324,151)
9,528,293,941 263,684,115 183,543,257 1,597,758,617 354,042,101 125,872,819 53,370,179 231,939,886

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Financial Position
as at 30 June 2023
(continued)
ANIMA ANIMA ANIMA  ANIMA Emerging ANIMA ANIMA
Europe Equity ~ ANIMA U.S. Equity  Asia/Pacific Equity ~Global Equity Value Markets Equity Global Selection ~ ANIMA Euro Equity  Variable Rate Bond
As at As at As at As at As at As at As at As at
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
Assets
Cash and cash equivalents 10,563,784 6,494,878 3,770,891 1,980,788 3,320,636 1,452,447 3,491,851 1,614,745
Due from broker 840,002 - 113,239 43370 234,434 - - -
Debtors 6,274,970 1,060,529 119,197 296,131 215,522 35,007 648,374 380,718
Financial assets at fair value through profit and loss 273,389,144 674,515,841 64,098,445 39,108,831 45,928,655 24 478,722 101,052,376 31,581,222
Total Assets 291,067,900 682,071,248 68,101,772 41,429,120 49,699,247 25,966,176 105,192,601 33,576,685
Liabilities
Creditors (2,973,931) (1,331,078) (283,901) (389,176) (131,681) (405,935) (254,088) (51,107)
Financial liabilities at fair value through profit and loss (952,002) (16) (203,440 (12,160) (21,561) (43,001) -
Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares) (3,925,933) (1,331,094) (283,901) (592,616) (143,841) (427,496) (297,089) (61,107)
Net Assets Attributable to Holders of Redeemable
Participating Shares 287,141,967 680,740,154 67,817,871 40,836,504 49,555,406 25,538,680 104,895,512 33,525,578

The accompanying notes form an integral part of the Financial Statements.



1S Old spund VININY

ANIMA Funds Plc Statement of Financial Position
as at 30 June 2023
(continued)
ANIMA
ANIMA ANIMA Euro ANIMA Star High ANIMA Smart ANIMA Smart Smart Volatility ANIMA Credit ANIMA Star High
Hybrid Bond  Government Bond Potential Europe Volatility Global Volatility USA  Emerging Markets Opportunities Potential Italy
As at As at As at As at As at As at As at As at
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
Assets
Cash and cash equivalents 13,965,451 2,536,123 80,079,275 12,555,684 11,960,915 7,000,547 2,663,824 1,693,124
Due from broker - 418,266 16,782,666 965,130 688,198 5,195,699 17,729 517,018
Debtors 2,233,227 847,904 17,765,034 129,525 61,959 - 5,838,034 44,297
Financial assets at fair value through profit and loss 80,803,290 129,013,604 1,272,851,538 131,535,085 122,853 474 105,069,530 470,296,764 15,984,293
Total Assets 97,001,968 132,815,897 1,387,478,513 145,185,424 135,564,546 117,265,776 478,816,351 18,238,732
Liabilities
Creditors (169,323) (304,599) (44,819,670) (177.175) (148,391) (128,632) (3,910,866) (78,384)
Due to broker - - - - - - (1,472) -
Financial liabilities at fair value through profit and loss (55,059) (173,599) (12,991,930) (2,093,275) (1,359,749) (779,164) - (281,835)
Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares) (224,382) (478,198) (57,811,600 (2,270,450 (1,508,140) (907,796) (3,912,338) (360,219)
Net Assets Attributable to Holders of Redeemable
Participating Shares 96,777,586 132,337,699 1,329,666,913 142,914 974 134,056,406 116,357,980 474,904,013 17,878,513

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker

Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities

Creditors

Due to broker

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable
Participating Shares

Statement of Financial Position

as at 30 June 2023

(continued)
ANIMA Trading ANIMA  ANIMA Systematic ANIMA ANIMA ANIMA ANIMA ANIMA
Fund Active Selection U.S. Corporate.  Europe Selection. Solution 2023-1 Solution EM Italy Italian Bond
As at As at As at As at As at As at As at As at
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
14,188,172 164,829 18,104,672 1,140,814 252,923 236,189 4,351,612 204,045
2,577,446 - - - - - 495,366 38,852
861,055 2,142,969 2,246,749 272,459 - - 174,683 150,850
108,125,044 10,427,092 215,657,504 9,040,137 22,680,559 18,933,875 79,249,876 25,428,646
125,751,717 12,734,890 236,008,925 10,453,410 22,933,482 19,170,064 84,271,537 25,822,393
(1,692,536) (2,253,509) (5,856,272) (395,242) (200,259) (64,287 (135,223) (105,808)
- (1,154) - - - - -
(846,166) (279,837) (3,277) (34,800) (2,509)
(2,538,702) (2,253,509) (6,137,263) (398,519) (200,259) (64,287) (170,023) (108,317)
123,213,015 10,481,381 229,871,662 10,054,891 22,733,223 19,105,777 84,101,514 25,714,076

. This Fund launched during the financial period therefore there are no comparatives, see Note 11 for further details.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker
Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors
Due to broker

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

Statement of Financial Position
as at 30 June 2023

(continued)

ANIMA
Italian Small ANIMA High ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Mid Cap Equity Yield Bond  Opportunities 2027 Global Macro  Brightview 2023-.  Brightview 2023-ll.  Brightview 2023-lll  Brightview 2023-IV
As at As at As at As at As at As at As at As at
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
1,673,431 26,225,598 7,562,480 11,499,885 33,367 93431 177,962 86,501
- - - 2,217,789 - - - -
157,161 2,951,690 611,222 102,899 198,213 77,803 145,664
25,673,713 158,501,287 40,452,223 81,167,316 - 19,553,443 33,666,458
27,404,305 187,678,575 48,625,925 94,987,889 231,580 93,431 19,809,208 33,898,623
(239,203) (1,657,399) (36,604) (155,885) (231,580) (93,431) (126,596) (65,866)
- (16,583) - - - - - N
(7,656) (14,277) (537,407 (2,938,008) (5,885,964)
(239,203) (1,681,638) (50,881) (693,292) (231,580) (93,431) (3,064,604) (5,951,830)
27,165,102 185,996,937 48,575,044 94,294,597 16,744,604 27,946,793

. This Fund terminated during the financial period ended, please refer to Note 11 of the financial statements for details.

The accompanying notes form an integral part of the Financial Statements.



S Old spund VININY

ANIMA Funds Plc

Assets

Cash and cash equivalents

Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

Statement of Financial Position
as at 30 June 2023
(continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 2024-1  Brightview 2024l  Brightview 2024-ll  Brightview 2024-IV Brightview 2024-V  Brightview 2025-1  Brightview 2027-1 Brightview-Il
As at As at As at As at As at As at As at As at

30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR

78,414 106,962 202,982 286,909 348,841 592,522 188,458 251,849
170,443 212,279 218,225 199,180 253,481 530,039 243,544 656,563
29,427,056 54,642,466 34,711,292 36,595,917 60,254,694 136,961,732 61,838,914 58,249,566
29,675,913 54,961,707 35,132,499 37,082,006 60,857,016 138,084,293 62,270,916 59,157,978
(57,303) (106,054) (206,535) (290,228) (401,783) (707,996) (212,770) (201,137)
(5,189,967) (8,074,511) (4,991,696) (4,717,204) (9,146,971) (22,115918) (12,952,740) (13,170,753)
(5,247,270) (8,180,565) (5,198,231) (5,007,432) (9,548,754) (22,823914) (13,165,510) (13,371,890)
24,428,643 46,781,142 29,934,268 32,074,574 51,308,262 115,260,379 49,105,406 45,786,088

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Financial Position
as at 30 June 2023
(continued)
ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA  ANIMA Orizzonte
Brightview-ll Brightview IV Brightview V Brightview-VI Brightview VIl Brightview VIll Brightview-IX Europa 2022.
As at As at As at As at As at As at As at As at
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
Assets
Cash and cash equivalents 589,001 645,166 651,738 399,717 128,124 44,049 265,654 (1,398)
Debtors 572,872 300,755 160,776 584,308 600,368 971,860 829,144 370,193
Financial assets at fair value through profit and loss 51,304,315 50,022,043 35,916,478 206,199,852 103,640,303 124,022,964 100,960,040 -
Total Assets 52,466,188 50,967,964 36,728,992 207,183,877 104,369,295 125,038,873 102,054,838 368,795
Liabilities
Creditors (554,763) (702,407) (591,945) (535,770) (153,562) (83,862) (305,041) (368,795)
Financial liabilities at fair value through profit and loss (10,742,564) (10,483,539) (8,015,833) (45,623,833) (24,684,086) (35,219,323) (28,716,118) -
Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares) (11,297,327) (11,185,946) (8,607,778) (46,159,603) (24,837,648) (35,303,185) (29,021,159) (368,795)
Net Assets Attributable to Holders of Redeemable
Participating Shares 41,168,861 39,782,018 28,121,214 161,024,274 79,531,647 89,735,688 73,033,679

. This Fund merged during the financial period ended, please refer to Note 11 of the financial statements for details.

The accompanying notes form an integral part of the Financial Statements.



99 Old Spund VININY

ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker
Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable
Participating Shares

Statement of Financial Position
as at 30 June 2023

(continued)

ANIMA Orizzonte
Europa 2023
-Rendimento ~ ANIMA Orizzonte ~ ANIMA Orizzonte ~ ANIMA Orizzonte ~ ANIMA Orizzonte ANIMA ANIMA Zephyr
Bilanciato. Sostenibile 2023 Benessere 2023 Consumi 2023 Energia 2023  ANIMA Defensive Zephyr Global ~ Global Allocation
As at As at As at As at As at As at As at As at
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
478 5,068,097 1,840,410 9,727 324,505 (23,069) 2,038,238 1,021,376
- - - - - - - 57,470
273,747 1,371,977 3,256,416 610,914 2,721,348 - 518,824 762,107
- 71,583,430 125,663,035 9,349,029 25,447,338 14,032,427 27,746,059 40,060,872
274,225 78,023,504 130,759,861 10,056,670 28,493,191 14,009,358 30,303,121 41,901,825
(274,225) (4,314,829) (4,186,125) (509,807) (2,799,075) (74,571) (504,858) (771,133)
- - (21,722,946) (1,196,557) (3,162,312) - - (4,469)
(274,225) (4,314,829) (25,909,071) (1,706,364) (5,961,387) (74,571) (504,858) (775,602)
73,708,675 104,850,790 8,350,306 22,531,804 13,934,787 29,798,263 41,126,223

. This Fund merged during the financial period ended, please refer to Note 11 of the financial statements for details.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker
Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

Statement of Financial Position

as at 30 June 2023

(continued)
ANIMA Zephyr ANIMA ANIMA ANIMA ANIMA ANIMA ANIVA
ANIMA Zephyr New Real Assets  International Bond Thematic Thematic Il Thematic Ill Thematic IV Thematic V
As at As at As at As at As at As at As at As at
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
427175 342,695 5,207,482 44,616 47,790 161,826 158,704 31,404
73,825 95,908 321,433 - - - - -
245,744 43,979 500,651 151,954 140,512 279,330 248,397 91,666
13,052,542 13,506,086 54,544,078 81,641,482 70,888,184 109,466,857 120,942,754 93,019,389
13,799,286 13,988,668 60,573,644 81,838,052 71,076,486 109,908,013 121,349,855 93,142,459
(269,686) (89,416) (68,787) (48,866) (34,743) (178,439) (197,276) (57,738)
(5,214) (21,558) (103,698) (21,854,474) (18,560,617) (31,680,955) (34,054,753) (18,191,770)
(274,900) (110,974) (172,485) (21,903,340) (18,595,360) (31,859,394 (34,252,029) (18,249,508)
13,524,386 13,877,694 60,401,159 59,934,712 52,481,126 78,048,619 87,097,826 74,892,951

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors
Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable
Participating Shares

Statement of Financial Position
as at 30 June 2023

ANIMA ANIMA

ANIMA ANIMA ANIMA ANIMA ANIMA Selection  Megatrend People
Thematic VI Thematic VI Thematic VIII. Thematic IX. ~ Selection Moderate Conservative Fund
As at As at As at As at As at As at As at

30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR
102,558 83,190 105,008 8,605 577,622 118,695 1,625,534
178,170 513,212 10,156,864 - 62,883 209,902 268,582
129,040,474 204,176,731 113,587,457 241,874 22,418,032 11,974,214 35,548,407
129,321,202 204,773,133 123,849,329 250,479 23,058,537 12,302,811 37,442 523
(141,295) (207 814) (9,659,792) (52) (219,056) (318,432) (266,025)
(24,599,969) (42,315,757) (37) (72) - - (116,123)
(24,741 264) (42,523,571) (9,659,829 (124) (219,056) (318,432) (382,148)
104,579,938 162,249,562 114,189,500 250,355 22,839,481 11,984,379 37,060,375

. This Fund launched during the financial period therefore there are no comparatives, see Note 11 for further details.

The accompanying notes form an integral part of the Financial Statements.

(continued)
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker
Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors
Due to broker

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

» Excluded from this total are cross holdings, please see Note 10.

Statement of Financial Position
as at 31 December 2022

ANIMA ANIMA ANIMA Bond ANIMA Global ~ ANIMA Short Term
Total Company. ANIMA Liquidity ~ Short Term Bond ~ Medium Term Bond ~ ANIMA Bond Dollar Flex Bond Corporate Bond
As at As at As at As at As at As at As at As at
31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR
729,347,263 23,153,596 10,156,461 59,610,245 22,346,445 29,762,544 2,345,220 47,450,614
42773774 - - - 270,112 - -
137,849,241 5,615,137 9,878,126 23,578,003 11,588,719 345,945 2,616,141 3,435,076
8,889,410,058 272,790,455 239,660,131 1,170,231,777 350,234,044 126,091,119 56,056,914 219,457 418
9,799,380,336 301,559,188 259,694,718 1,253,420,025 384,169,208 156,469,720 61,018,275 270,343,108
(102,653,032) (870,875) (5,960,679) (6,393,950 (13,368,083) (470,900) (2,440,220) (1,074,534)
(71,047 - - - - - - -
(489,613,840) (382,873)
(592,337,919) (870,875) (5,960,679) (6,393,950 (13,368,083) (853,773) (2,440,220) (1,074,534)
9,207,042,417 300,688,313 253,734,039 1,247,026,075 370,801,125 155,615,947 58,578,055 269,268,574

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Financial Position
as at 31 December 2022

(continued)

ANIMA ANIMA ANIMA  ANIMA Emerging ANIMA ANIMA
Europe Equity ~ ANIMA U.S. Equity  Asia/Pacific Equity ~ Global Equity Value Markets Equity Global Selection ~ ANIMA Euro Equity  Variable Rate Bond
As at As at As at As at As at As at As at As at
31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR
Assets
Cash and cash equivalents 15,698,974 15,082,411 6,548,564 3,311,690 6,376,230 546,169 3,129,246 1,446,314
Due from broker - 235,414 157,052 478,489 - - -
Debtors 1,504,062 863,457 48,264 199,823 70,678 684,156 610,657 182,556
Financial assets at fair value through profit and loss 262,629,997 508,258,312 57,731,697 33,248,154 46,479,067 23,058,520 73,108,421 32,898,815
Total Assets 279,833,033 524,204,180 64,563,939 36,916,719 53,404,464 24,288 845 76,848,324 34,527,685
Liabilities
Creditors (874,095) (2,745,699) (76,535) (101,013) (397,815) (1,007,991) (628,826) (60,812)
Financial liabilities at fair value through profit and loss (2,813) (4) (120) (89,715) (55,145) (23,955) (138) -
Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares) (876,908) (2,745,703) (76,655) (190,728) (452,960) (1,031,946) (628,964) (60,812)
Net Assets Attributable to Holders of Redeemable
Participating Shares 278,956,125 521,458 477 64,487 284 36,725,991 52,951,504 23,256,899 76,219,360 34,466,873

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker
Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors
Due to broker

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

. This Fund terminated during the financial year ended 31 December 2022.

Statement of Financial Position
as at 31 December 2022

(continued)

ANIMA
ANIMA ANIMA Euro ANIMA Star High ANIMA Smart ANIMA Smart ANIMA Smart Smart Volatility ANIMA Credit
Hybrid Bond ~ Government Bond Potential Europe  Volatility Europe . Volatility Global Volatility USA  Emerging Markets Opportunities
As at As at As at As at As at As at As at As at
31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR
20,047,926 1,288,275 235,369,061 26,700 13,193,936 9,186,847 7,805,437 88,929,367
- 20,938,725 5,508,015 4,754,311 3,711,458 282,231
1,646,944 741,613 8,137,370 25,797 10,789 34,053,420
79,931,558 115,085,691 1,293,179,639 150,934,313 137,121,165 112,622,854 380,543,465
101,626,428 17,115,579 1,057,624,695 26,700 169,662,061 151,073,112 124,139,749 503,808,483
(1,067,177) (1,007,006) (8,793,662) (26,700) (139,121) (103,642) (87,677) (29,763,444)
(63,841) - - . . i .
(8,990) (66,500) (3,014,649) (1816,316) (1,491,257) (1,065,527) (549,155)
(1,076,167) (1,137,347) (11,808,311) (26,700) (1,955,437) (1,594,899) (1,153,204) (30,312,599)
100,550,261 115,978,232 1,545,816,384 167,706,624 149,478,213 122,986,545 473,495,884

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker
Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

. This Fund terminated during the financial year ended 31 December 2022.

Statement of Financial Position
as at 31 December 2022

(continued)

ANIMA Star High ANIMA Trading ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Potential Italy Fund Active Selection Flexible Bond. Solution 2022-1. Solution 2022-Il. Solution 2022-lll. Solution 2023-1
As at As at As at As at As at As at As at As at

31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR

2,874,723 17,177,139 2,020,069 5,434 6,636 7,701 2,988,592
372,831 2,538,798 - - - - -

39,307 721,409 262,653 1,459 1,892,799
15,434,037 111,303,808 16,798,931 - 23,719,966
18,720,898 131,741,154 19,081,653 5,434 6,636 9,160 28,601,357
(66,305) (389,783) (1,250,197 (5,434) (6,636) (9,160 (3,109,106)

(47,933) (718,214) - - - - B
(114,238) (1,107,997) (1,250,197) (5,434) (6,636) (9,160) (3,109,106)
18,606,660 130,633,157 17,831,456 25,492,251

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker
Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors
Due to broker

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

. This Fund launched during the financial year ended 31 December 2022.

Statement of Financial Position
as at 31 December 2022

(continued)

ANIMA
ANIMA ANIMA ANIMA Italian Small ANIMA High ANIMA ANIMA ANIMA
Solution EM Italy. Italian Bond Mid Cap Equity Yield Bond  Opportunities 2027 Global Macro  Brightview 2023-|
As at As at As at As at As at As at As at As at
31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR
2,008,116 3,299,616 1,904,354 1,565,923 33,926,400 8,049,519 8,017,858 133,537
- 312,934 - - 15 - 2,681,339 -
1,540,585 131,000 91,874 11,707 2,692,663 589,079 100,908 332,651
19,602,576 42,787,911 26,748,172 21,914,907 158,600,235 39,500,908 104,123,150 21,364,502
23,151,277 46,531,461 28,744,400 23,492 537 195,219,313 48,139,506 114,923,255 21,830,690
(2,265,076) (300,262) (1,502,365) (45,516) (154,686) (25,632) (140,515) (641,335)
- - (2,328) - - - - -
(58,085) - (117,588) (1,251,104) (3,258,669)
(2,265,076) (358,347) (1,504,693) (45,516) (272,274) (25,632) (1,391,619) (3,900,004)
20,886,201 46,173,114 27,239,707 23,447 021 194,947,039 48,113 874 113,531,636 17,930,686

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Financial Position
as at 31 December 2022
(continued)
ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 2023-l  Brightview 2023-ll  Brightview 2023-IV  Brightview 2024-]  Brightview 2024-l  Brightview 2024-ll  Brightview 2024V Brightview 2024-V
As at As at As at As at As at As at As at As at
31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR
Assets
Cash and cash equivalents 36,201 40,511 58,223 45,927 51,128 32,943 60,940 18,916
Debtors 539,970 123,022 233,811 187,496 356,913 156,292 569,876 423,131
Financial assets at fair value through profit and loss 69,376,535 22,435,664 37,766,466 32,676,071 59,441,858 39,308,165 44,093,533 70,346,558
Total Assets 69,952,706 22,599,197 38,058,500 32,909,494 59,849,899 39,497,400 44,724,349 70,788,605
Liabilities
Creditors (202,825) (59,995) (106,440 (82,340) (88,177) (66,563) (440,112) (240,538)
Financial liabilities at fair value through profit and loss (8,471,898) (3,694,882) (6,200,911) (5,417,460) (8,455,323) (6,059,621) (6,803,777) (11,196,661)
Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares) (8,674,723) (3,754,877) (6,307,351) (5,499,800) (8,543,500) (6,126,184) (7,243 ,889) (11,437,199)
Net Assets Attributable to Holders of Redeemable
Participating Shares 61,277,983 18,844,320 31,751,149 27,409,694 51,306,399 33,371,216 37,480,460 59,351,406

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

Statement of Financial Position
as at 31 December 2022

(continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 2025-1  Brightview 2027-I Brightview-Il Brightview-ll Brightview IV Brightview V Brightview-VI Brightview VI
As at As at As at As at As at As at As at As at

31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR

130,417 64,848 42 856 53,598 32,452 40,269 67,737 20,640

1,733,252 441,012 557,454 684,810 318,842 117,920 899,523 446,714
162,183,608 66,344,462 63,682,086 58,130,544 70,028,516 36,864,494 203,712,139 101,678,726
164,047,277 66,850,322 64,282,396 58,868,952 70,379,810 37,022,683 204,679,399 102,146,080
(1,076,357) (269,912) (139,543) (335,928) (109,564) (46,321) (307,625) (105,962)
(26,132,948) (14,176,704) (13,966,901) (12,032,254) (13,997 654) (7,840,993) (41,243711) (22,398,902)
(27,209,305) (14,446,616) (14,106,444) (12,368,182) (14,107,218) (7,887,314) (41,551,336) (22,504,864)
136,837,972 52,403,706 50,175,952 46,500,770 56,272,592 29,135,369 163,128,063 79,641216

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

Statement of Financial Position
as at 31 December 2022

(continued)

ANIMA Orizzonte

Europa 2023
ANIMA ANIMA ANIMA Orizzonte - Rendimento ANIMA Orizzonte ANIMA Orizzonte ANIMA Orizzonte ANIMA Orizzonte
Brightview VIII Brightview-IX Europa 2022 Bilanciato Sostenibile 2023 Benessere 2023 Consumi 2023 Energia 2023
As at As at As at As at As at As at As at As at
31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR
22,203 19,615 110,711 180,359 1,181,005 1,339,848 107,536 330,645
744,326 562,515 529,742 439,039 3,195,723 4,537 127 583,252 2,923,498
121,870,285 102,173,985 10,220,393 23,353,568 162,985,393 188,276,551 13,254,474 40,111,044
122,636,814 102,756,115 10,860,846 23,972,966 167,362,121 194,153,526 13,945,262 43,365,187
(194,225) (136,022) (648,009) (450,586) (2,106,333) (3,561,749) (446,464) (2,746,662)
(32,839,612) (26,831,163) - (3,316,883) (32,407,912) (40,277,174 (2,360,305) (7,163,641)
(33,033,837) (26,967,185) (648,009) (3,767,469) (34,514,245) (43,838,923) (2,806,769) (9,910,303)
89,602,977 75,788,930 10,212,837 20,205,497 132,847 876 150,314,603 11,138,493 33,454,884

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Due from broker
Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors
Due to broker

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

Statement of Financial Position
as at 31 December 2022

(continued)

ANIMA ANIMA Zephyr ANIMA Zephyr ANIMA ANIMA ANIMA

ANIMA Defensive Zephyr Global ~ Global Allocation ~ ANIMA Zephyr New Real Assets  International Bond Thematic Thematic Il
As at As at As at As at As at As at As at As at

31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR

649,106 1,930,554 2,742 838 504,551 956,249 5,371,830 22,672 19,667

330,000 25,740 68,960 107,350 - - -

- 97,487 133,744 40,200 37,172 579,934 225,777 221,076

17,644,240 28,162,124 40,400,392 13,349,559 13,865,474 52,960,856 77,935,815 68,582,289
18,293,346 30,520,165 43,302,714 13,963,270 14,966,245 58,912,620 78,184,264 68,823,032
(95,962) (59,199) (193,164) (7,516) (108,515) (47,358) (67,044) (28,465)

- - - - - (4,878) - -

(390,389) (143,193) (28,812) (54,817) (248,397) (20,394,218) (17,598,761)

(95,962) (449,588) (336,357) (36,328) (163,332) (300,633) (20,461,262) (17,627,226)
18,197,384 30,070,577 42,966,357 13,926,942 14,802,913 58,611,987 57,723,002 51,195,806

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Assets

Cash and cash equivalents

Debtors

Financial assets at fair value through profit and loss

Total Assets

Liabilities
Creditors

Financial liabilities at fair value through profit and loss

Total Liabilities (excluding Net Assets Attributable to
Holders of Redeemable Participating Shares)

Net Assets Attributable to Holders of Redeemable

Participating Shares

. This Fund launched during the financial year ended 31 December 2022.

Statement of Financial Position
as at 31 December 2022

(continued)

ANIMA ANIMA

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA Selection  Megatrend People
Thematic [ll Thematic IV. Thematic V. Thematic VI. Thematic VII.  Selection Moderate Conservative Fund.
As at As at As at As at As at As at As at As at

31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022 31 December 2022
EUR EUR EUR EUR EUR EUR EUR EUR
142,237 116,963 3,101 635,987 7927 4,292 356 466,750 597,058
206,298 183,107 68,029 - 359,635 129,591 17,104
109,065,551 120,732,459 89,947 289 106,126,505 242,421 26,110,039 15,132,538 15,363,101
109,414,086 121,032,529 90,018,419 106,762,492 250,348 30,762,030 15,728,879 15,977,263
(49,854) (101,152) (41,553) (93,197 (56) (247,101) (80,607) (91,573)
(30,225,203) (32,452,345) (16,499,381) (4,235,445) (267) - - (36,572)
(30,275,057) (32,553,497) (16,540,934) (4,328,642) (323) (247.101) (80,607 (128,145)
79,139,029 88,479,032 73,477 485 102,433,850 250,025 30,514,929 15,648,272 15,849,118

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Increase/(decrease) in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

Increase/(decrease) in Net Assets resulting from Share transactions

Net increase/(decrease) in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

~ Excluded from this total are cross holdings, please see Note 10.

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2023

ANIMA
ANIMA Medium Term ANIMA Bond ANIMA Bond ANIMA Global ~ ANIMA Short Term
Total Company. ANIMA Liquidity Short Term Bond Bond Dollar Flex Bond Corporate Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
9,207,042,417 300,688,313 253,734,039 1,247,026,075 370,801,125 155,615,947 58,578,055 269,268,574
239,060,195 2,724,020 1,323,969 29,658,720 (2,306,987) 1,099,657 (946,144) 3,300,537
1,652,785,710 83,230,685 7,848 847 345,647,620 14,368,068 1,550,063 5,089,623 33,442,763
(1,570,594,381) (122,958,903) (79,363,598) (24,573,798) (28,820,105) (32,392,848) (9,351,355) (74,071,988)
82,191,329 (39,728,218) (71,514,751) 321,073,822 (14,452,037) (30,842,785) (4,261,732) (40,629,225)
321,251,524 (37,004,198) (70,190,782) 350,732,542 (16,759,024) (29,743,128) (5,207,876) (37,328,688)
9,528,293,941 263,684,115 183,543,257 1,597,758,617 354,042,101 125,872,819 53,370,179 231,939,886

The accompanying notes form an integral part of the Financial Statements.



0L Old spund VININY

ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Increase in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

(Decrease)fincrease in Net Assets resulting from Share transactions

Net increase/(decrease) in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2023 (continued)

ANIMA ANIMA

ANIMA ANIMA Global Equity ANIMA Emerging ANIMA ANIMA Euro Variable Rate
Europe Equity ~ ANIMA U.S. Equity  Asia/Pacific Equity Value Markets Equity Global Selection Equity Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
278,956,125 521,458 477 64,487 284 36,725,991 52,951,504 23,256,899 76,219,360 34,466,873
25,367,471 78,299,586 3,105,199 2,927 528 330,111 2,989,687 10,955,516 662,069
46,672,038 217,415,162 4,166,384 3,767 422 3,496,292 1,761,811 40,954,056 1,220,477
(63,853,667) (136,433,071) (3,940,996) (2,584,437) (7,222,501) (2,469,717) (23,233,420) (2,823,841)
(17,181,629) 80,982,091 225,388 1,182,985 (3,726,209) (707,906) 17,720,636 (1,603,364)
8,185,842 159,281,677 3,330,587 4,110,513 (3,396,098) 2,281,781 28,676,152 (941,295)
287,141,967 680,740,154 67,817,871 40,836,504 49,555,406 25,538,680 104,895,512 33,525,578

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Increase/(decrease) in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

(Decrease)fincrease in Net Assets resulting from Share transactions

Net (decrease)fincrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2023 (continued)

ANIMA
ANIMA ANIMA Euro ANIMA Star High ANIMA Smart ANIMA Smart Smart Volatility ANIMA Credit ANIMA Star High
Hybrid Bond  Government Bond Potential Europe Volatility Global Volatility USA  Emerging Markets Opportunities Potential Italy
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
100,550,261 115,978,232 1,545,816,384 167,706,624 149,478,213 122,986,545 473,495,884 18,606,660
3,633,387 3,431,374 (13,653,653) 11,324,086 11,528,315 (330,267) (850,871) (74,892)
7,554,807 46,938,104 192,528,934 109,000 81,800 310,258 2,259,000 172,729
(14,960,369) (34,010,011) (395,024,752) (36,224,736) (27,031,922) (6,608,556) (825,984)
(7,406,062) 12,928,093 (202,495,818) (36,115,736) (26,950,122) (6,298,298) 2,259,000 (653,255)
(3,772,675) 16,359,467 (216,149,471) (24,791,650) (15,421,807) (6,628,565) 1,408,129 (728,147)
96,777,586 132,337,699 1,329,666,913 142,914,974 134,056,406 116,357,930 474,904,013 17,878,513

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

(Decrease)fincrease in Net Assets resulting from operations
Issue of Redeemable Participating Shares
Redemption of Redeemable Participating Shares

(Decrease)fincrease in Net Assets resulting from Share transactions

Net (decrease)/increase in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2023 (continued)

ANIMA Trading ANIMA  ANIMA Systematic ANIMA ANIMA ANIMA ANIMA ANIMA
Fund Active Selection U.S. Corporate.  Europe Selection. Solution 2023-1 Solution EM Italy Italian Bond

Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
130,633,157 17,831,456 25,492,251 20,886,201 46,173,114 27,239,707
(1,257,052) 607,846 (254,338) 52,891 510,915 225,211 11,390,437 954,315
2,401,316 230,126,000 10,002,000 27,500,160 575,359
(8,564,406) (7,957,921) (3,269,943) (2,005,635) (962,197) (3,055,305)
(6,163,090) (7,957,921) 230,126,000 10,002,000 (3,269,943) (2,005,635) 26,537,963 (2,479,946)
(7,420,142) (7,350,075) 229,871,662 10,054,891 (2,759,028) (1,780,424) 37,928,400 (1,525,631)
123,213,015 10,481,381 229,871,662 10,054,891 22,733,223 19,105,777 84,101,514 25,714,076

- This Fund launched during the financial period therefore there are no comparatives, see Note 11 for further details.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Increase in Net Assets resulting from operations
Issue of Redeemable Participating Shares
Redemption of Redeemable Participating Shares

Decrease in Net Assets resulting from Share transactions

Net increase/(decrease) in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2023 (continued)

ANIMA

Italian Small ANIMA High ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Mid Cap Equity Yield Bond  Opportunities 2027 Global Macro  Brightview 2023-..  Brightview 2023-Il.  Brightview 2023-ll  Brightview 2023-IV
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
23,447,021 194,947,039 48,113,874 113,531,636 17,930,686 61,277,983 18,844,320 31,751,149
4,211,666 5,731,393 461,170 568,808 221,133 797,601 193,492 228,924

5,211,299 3,761,393 2,154,735
(5,704,884) (18,442,888) (21,960,582) (18,151,819) (62,075,584) (2,293,208) (4,033,280)
(493,585) (14,681,495) (19,805,847) (18,151,819) (62,075,584) (2,293,208) (4,033,280
3,718,081 (8,950,102) 461,170 (19,237,039) (17,930,686) (61,277,983) (2,099,716) (3,804,356)
27,165,102 185,996,937 48,575,044 94,294,597 16,744,604 27,946,793

- This Fund terminated during the financial period ended, please refer to Note 11 of the financial statements for details.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Increase in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

Decrease in Net Assets resulting from Share transactions

Net decrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of

Redeemable Participating Shares
for the six months ended 30 June 2023 (continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 2024 Brightview 2024-l  Brightview 2024-ll  Brightview 2024-IV  Brightview 2024-V Brightview 2025-I Brightview 2027-I Brightview-Il
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
27,409,694 51,306,399 33,371,216 37,480,460 59,351,406 136,837,972 52,403,706 50,175,952
399,808 703,160 1,017,656 1,200,888 356,753 4,167,021 1,628,605 751,150
(3,380,859) (5,228,417) (4,454,604) (6,606,774) (8,399,897) (25,744.614) (4,926,905) (5,141,014)
(3,380,859) (5,228,417) (4,454,604) (6,606,774) (8,399,897) (25,744.614) (4,926,905) (5,141,014)
(2,981,051) (4,525,257) (3,436,948) (5,405,886) (8,043,144) (21,577,593) (3,298,300) (4,389,864)
24,428 643 46,781,142 29,934,268 32,074,574 51,308,262 115,260,379 49,105,406 45,786,088

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Increase/(decrease) in Net Assets resulting from operations
Issue of Redeemable Participating Shares
Redemption of Redeemable Participating Shares

Decrease in Net Assets resulting from Share transactions

Net (decrease)/increase in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2023 (continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA Orizzonte
Brightview-lll Brightview IV Brightview V Brightview-VI Brightview VII Brightview VIII Brightview-IX Europa 2022.
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023

EUR EUR EUR EUR EUR EUR EUR EUR
46,500,770 56,272,592 29,135,369 163,128,063 79,641,216 89,602,977 75,788,930 10,212,837
1,820,793 1,203,554 1,393,035 3,819,296 2,602,095 2,511,932 (950,161) 36,834
(7,152,702) (17,694,128) (2,407,190) (5,923,085) (2,711,664) (2,379,221) (1,805,090) (10,249,671)
(7,152,702) (17,694,128) (2,407,190) (5,923,085) (2,711,664) (2,379,221) (1,805,090) (10,249,671)
(5,331,909) (16,490,574) (1,014,155) (2,103,789) (109,569) 132,711 (2,755,251) (10,212,837)
41,168,861 39,782,018 28,121214 161,024,274 79,531,647 89,735,688 73,033,679

- This Fund merged during the financial period ended, please refer to Note 11 of the financial statements for details.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

(Decrease)fincrease in Net Assets resulting from operations
Issue of Redeemable Participating Shares
Redemption of Redeemable Participating Shares

Decrease in Net Assets resulting from Share transactions

Net decrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2023 (continued)

ANIMA Orizzonte

Europa 2023
- Rendimento ANIMA Orizzonte ANIMA Orizzonte ANIMA Orizzonte ANIMA Orizzonte ANIMA ANIMA Zephyr
Bilanciato. Sostenibile 2023 Benessere 2023 Consumi 2023 Energia 2023 ANIMA Defensive Zephyr Global Global Allocation
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
20,205,497 132,847,876 150,314,603 11,138,493 33,454,884 18,197,384 30,070,577 42,966,357
(358,709) 2,484,814 (1,629,564) 20,145 (35,609) 75,010 1,732,349 1,417,462

9,825

(19,846,788) (61,624,015) (43 834,249) (2,808,332) (10,887,471) (4,347,432) (2,004,663) (3,257,596)
(19,846,788) (61,624,015) (43,834,249) (2,808,332) (10,887,471) (4,337,607) (2,004,663) (3,257,596)
(20,205,497) (59,139,201) (45,463,813) (2,788,187) (10,923,080) (4,262,597) (272,314) (1,840,134)
73,708,675 104,850,790 8,350,306 22,531,804 13,934,787 29,798,263 41,126,223

. This Fund merged during the financial period ended, please refer to Note 11 of the financial statements for detalils.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Increase/(decrease) in Net Assets resulting from operations
Issue of Redeemable Participating Shares
Redemption of Redeemable Participating Shares

(Decrease)fincrease in Net Assets resulting from Share transactions

Net (decrease)/increase in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2023 (continued)

ANIMA Zephyr ANIMA Zephyr ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
New Real Assets International Bond Thematic Thematic Il Thematic Il Thematic IV Thematic V
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
13,926,942 14,802,913 58,611,987 57,723,002 51,195,806 79,139,029 88,479,032 73,477,485
348,674 129,184 (882,200) 3,139,326 2,600,411 1,119,836 486,157 2,556,200
12,656,100
(751,230) (1,054,403) (9,984,728) (927,616) (1,315,091) (2,210,246) (1,867,363) (1,140,734)
(751,230) (1,054,403) 2,671,372 (927,616) (1,315,091) (2,210,246) (1,867,363) (1,140,734)
(402,556) (925,219) 1,789,172 2,211,710 1,285,320 (1,090,410 (1,381,206) 1,415,466
13,524,386 13,877,694 60,401,159 59,934,712 52,481,126 78,048,619 87,097,826 74,892,951

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2023 (continued)

ANIMA ANIMA ANIMA
ANIMA ANIMA ANIMA ANIMA Selection Selection ~ Megatrend People
Thematic VI Thematic VII Thematic VIII. Thematic IX. Moderate Conservative Fund
Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR
Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period 102,433,850 250,025 - - 30,514,929 15,648,272 15,849,118
Increase/(decrease) in Net Assets resulting from operations 3,659,851 (2,188,525) 250,710 355 740,698 97,256 2,323,587
Issue of Redeemable Participating Shares - 164,984,712 113,938,790 250,000 2,243,575 5,271,586 22,359,602
Redemption of Redeemable Participating Shares (1,513,763) (796,650) - - (10,659,721) (9,032,735) (3,471,932)
(Decrease)fincrease in Net Assets resulting from Share transactions (1,513,763) 164,188,062 113,938,790 250,000 (8,416,146) (3,761,149) 18,887,670
Net increase/(decrease) in Shareholders’ funds 2,146,088 161,999,537 114,189,500 250,355 (7,675,448) (3,663,893) 21,211,257
Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period 104,579,938 162,249,562 114,189,500 250,355 22,839,481 11,984,379 37,060,375

. This Fund launched during the financial period therefore there are no comparatives, see Note 11 for further details.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Decrease in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

Increase/(decrease) in Net Assets resulting from Share transactions

Net (decrease)fincrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

~ Excluded from this total are cross holdings, please see Note 10.

Statement of Changes in Net Assets Attributable to Holders of

Redeemable Participating Shares
for the six months ended 30 June 2022

ANIMA
ANIMA Medium Term ANIMA Bond ANIMA Bond ANIMA Global ~ ANIMA Short Term
Total Company. ANIMA Liquidity Short Term Bond Bond Dollar Flex Bond Corporate Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
9,510,633,019 447 622,749 284,845,059 830,167,631 415,721,600 196,592,082 59,479,398 283,520,251
(712,535,236) (3,112,172 (6,931,836) (109,508,587) (7,170,599) (7,331,420) (4,749,965) (6,119,352
2,436,214,634 257,062,511 140,917,458 372,037,136 80,342,111 94,138,937 15,985,013 37,567,332
(1,847 541,729) (247,861,487) (100,437,794) (111,166,140) (77,819,414) (95,236,781) (6,529,337) (60,423,558)
588,672,905 9,201,024 40,479,664 260,870,996 2,522,697 (1,097,844) 9,455,676 (22,856,226)
(123,862,331) 6,088,852 33,547,828 151,362,409 (4,647,902) (8,429,264) 4,705,711 (28,975,578)
9,386,770,688 453,711,601 318,392,887 981,530,040 411,073,698 188,162,818 64,185,109 254,544,673

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Decrease in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

(Decrease)fincrease in Net Assets resulting from Share transactions

Net (decrease)fincrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of

Redeemable Participating Shares
for the six months ended 30 June 2022 (continued)

ANIMA ANIMA

ANIMA ANIMA Global Equity ANIMA Emerging ANIMA ANIMA Euro Variable Rate
Europe Equity ~ ANIMA U.S. Equity  Asia/Pacific Equity Value Markets Equity Global Selection Equity Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
412,458,986 664,867,411 56,213,467 27,778,923 59,305,750 12,620,020 93,637,225 27,227,334
(41,924,960) (110,872,291) (6,641,322) (2,290,633) (7,412,861) (2,448,356) (13,805,556) (282,613)
47,383,265 159,492,197 17,012,982 16,916,304 19,513,289 9,820,000 8,467 450 11,857,105
(144,685,110) (131,739,711) (4,995,151) (7,922,848) (13,879,944) (515,346) (16,595,969) (1,930,034)
(97,301,845) 27,752,486 12,017,831 8,993,456 5,633,345 9,304,654 (8,128,519) 9,927 071
(139,226,805) (83,119,805) 5,376,509 6,702,823 (1,779,516) 6,856,298 (21,934,075) 9,644,458
273,232,181 581,747,606 61,589,976 34,481,746 57,526,234 19,476,318 71,703,150 36,871,792

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

(Decrease)fincrease in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

(Decrease)fincrease in Net Assets resulting from Share transactions

Net (decrease)fincrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of

Redeemable Participating Shares
for the six months ended 30 June 2022 (continued)

ANIMA
ANIMA ANIMA Euro ANIMA Star High ANIMA Smart ANIMA Smart ANIMA Smart Smart Volatility ANIMA Credit
Hybrid Bond  Government Bond Potential Europe Volatility Europe Volatility Global Volatility USA  Emerging Markets Opportunities
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
117,711,186 159,998,942 1,281,856,705 6,282,039 172,967,741 141,489,106 173,351,721 522,014,806
(21,999,285) (21,610,272) 13,508,365 (512,179) (15,653,098) (15,492,082) (11,896,084) (54,055,249)
30,120,602 55,091,602 594,766,097 4,014,348 38,201,864 35,308,801 2,788,585 11,900,000
(30,869,050) (38,109,423) (343,021,338) (2,638,435) (24,424,230) (12,535,342) (27,616,937) (7,170,940)
(748,448) 16,982,179 251,744,759 1,375,913 13,777,634 22,773,459 (24,828,352) 4,729,060
(22,707,733) (4,628,093) 265,253,124 863,734 (1,875,464) 7,281,377 (36,724,436) (49,326,189)
95,003,453 155,370,849 1,547,109,829 7,145,773 171,092,277 148,770,483 136,627,285 472,688,617

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Decrease in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

Increase/(decrease) in Net Assets resulting from Share transactions

Net increase/(decrease) in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

. This Fund terminated during the financial period ended 30 June 2022.

Statement of Changes in Net Assets Attributable to Holders of

Redeemable Participating Shares

for the six months ended 30 June 2022 (continued)

ANIMA Star High ANIMA Trading ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Potential Italy Fund Active Selection Flexible Bond. Solution 2022-1. Solution 2022-Il. Solution 2022-1ll Solution 2023-1
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022

EUR EUR EUR EUR EUR EUR EUR EUR
11,650,845 143,186,949 18,465,112 36,301,462 25,041,110 11,327,158 18,708,766 33,472,971
(1,035,442) (5,382,164) (1,810,501) (39,566,024) (296,114) (419,914) (458,932) (3,153,898)
11,072,401 10,890,569 10,500,104
(3,743 836) (16,329,609) (4,501,893) (7,235,542) (24,744,996) (10,907,244) (2,590,819) (2,696,721)

7,328,565 (5,439,040 (4,501,893) 3,264,562 (24,744,996) (10,907 244) (2,590,819) (2,696,721)
6,293,123 (10,821,204) (6,312,394) (36,301,462) (25,041,110) (11,327,158) (3,049,751) (5,850,619)
17,943,968 132,365,745 12,152,718 15,659,015 27,622,352

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Decrease in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

(Decrease)fincrease in Net Assets resulting from Share transactions

Net (decrease)fincrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

- This Fund launched during the financial period ended 30 June 2022.

Statement of Changes in Net Assets Attributable to Holders of

Redeemable Participating Shares

for the six months ended 30 June 2022 (continued)

ANIMA

ANIMA ANIMA ANIMA Italian Small ANIMA High ANIMA ANIMA ANIMA
Solution EM Italy. Italian Bond Mid Cap Equity Yield Bond  Opportunities 2027 Global Macro Brightview 2023-|
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
26,648,772 34,206,729 31,180,958 129,720,906 49,189,830 155,981,910 24978,013
(2,203,025) (5,223,258) (3,227,016) (5,337,717) (26,623,035) (587,766) (11,196,334) (2,068,937)

40,462,799 8,149,733 2,281,586 97,486,590 1,571,416
(1,963,528) (555,161) (4,758,109) (5,540,272) (10,522,100) (21,244.387) (2,649,446)
(1,963,528) 39,907,638 3,391,624 (3,258,686) 86,964,490 (19,672,971) (2,649,446)
(4,166,553) 34,684,380 164,608 (8,596,403) 60,341,455 (587,766) (30,869,305) (4,718,383)
22,482,219 34,684,380 34,371,337 22,584,555 190,062,361 48,602,064 125,112,605 20,259,630

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Decrease in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

Decrease in Net Assets resulting from Share transactions

Net decrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2022 (continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 2023-l  Brightview 2023-ll  Brightview 2023-IV Brightview 2024-1  Brightview 2024-l  Brightview 2024-ll  Brightview 2024-IV  Brightview 2024-V
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
82,106,463 24,680,550 39,365,213 42,415,710 65,833,779 59,790,471 74,643,399 97,267,866
(2,965,918) (1,068,663) (866,903) (1,329,756) (2,167,980) (2,993,543) (3,710,505) (3,377,804)
(11,557,892) (2,856,873) (4,025,728) (10,443,374) (7,422,302) (16,064,627) (25,865,386) (26,263,977)
(11,557,892) (2,856,873) (4,025,728) (10,443,374) (7,422,302) (16,064,627) (25,865,386) (26,263,977)
(14,523,810) (3,925,536) (4,892,631) (11,773,130) (9,590,282) (19,058,170) (29,575,891) (29,641,781)
67,682,653 20,755,014 34,472,582 30,642,580 56,243,497 40,732,301 45,067,508 67,626,085

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Decrease in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

Decrease in Net Assets resulting from Share transactions

Net decrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2022 (continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 2025-I Brightview 2027-I Brightview-Il Brightview-lll Brightview IV Brightview V Brightview-VI Brightview VIl
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
204,502,057 81,262,107 59,532,785 59,848,857 73,674,571 35,783,549 194,920,167 91,679,318
(9,861,186) (6,294,831) (3,196,816) (2,754,053) (3,545,695) (2,871,087) (10,033,463) (5,526,718)
(22,277,597) (14,668,736) (2,726,440) (6,311,956) (10,350,050) (2,326,853) (8,826,984) (2,584,061)
(22,277,597) (14,668,736) (2,726,440 (6,311,956) (10,350,050) (2,326,853) (8,826,984) (2,584,061)
(32,138,783) (20,963,567) (5,923,256) (9,066,009) (13,895,745) (5,197,940 (18,860,447) (8,110,779)
172,363,274 60,298,540 53,609,529 50,782,848 59,778,826 30,585,609 176,059,720 83,568,539

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Decrease in Net Assets resulting from operations
Issue of Redeemable Participating Shares
Redemption of Redeemable Participating Shares

Decrease in Net Assets resulting from Share transactions

Net decrease in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares
for the six months ended 30 June 2022 (continued)

ANIMA Orizzonte

Europa 2023
ANIMA ANIMA ANIMA Orizzonte - Rendimento ANIMA Orizzonte ANIMA Orizzonte ANIMA Orizzonte ANIMA Orizzonte
Brightview VIl Brightview-IX Europa 2022 Bilanciato Sostenibile 2023 Benessere 2023 Consumi 2023 Energia 2023
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
104,879,249 85,413,321 23,808,358 29,266,514 192,057,222 216,875,462 17,983,216 59,651,511
(10,382,787) (5,789,687) (478,831) (843,868) (15,367,398) (13,024,633) (940,859) (2,307,850)
(2,567,200) (1,329,916) (7,369,853) (4,413,999) (21,379,698) (26,001,796) (3,273,934) (14,199,283)
(2,567,200) (1,329,916) (7,369,853) (4,413,999) (21,379,698) (26,001,796) (3,273,934) (14,199,283)
(12,949,987) (7,119,603) (7,848,684) (5,257,867) (36,747,096) (39,026,429) (4,214,793) (16,507,133)
91,929,262 78,293,718 15,959,674 24,008,647 155,310,126 177,849,033 13,768,423 43,144,378

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Decrease in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

(Decrease)fincrease in Net Assets resulting from Share transactions

Net (decrease)/increase in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

Statement of Changes in Net Assets Attributable to Holders of

Redeemable Participating Shares

for the six months ended 30 June 2022 (continued)

ANIMA ANIMA Zephyr ANIMA Zephyr ANIMA Zephyr ANIMA ANIMA ANIMA
ANIMA Defensive Zephyr Global Global Allocation New Real Assets  International Bond Thematic Thematic Il
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
39,331,084 39,671,427 53,371,826 18,499,176 22,389,375 43,253,349 67,025,386 59,459,305
(2,966,185) (3,813,784) (3,493 453) (1,719,626) (377,458) (3,315,747) (5,095,230) (5,066,159)
1,301,240 35,340,664 57
(7,396,639) (3,438,475) (2,789,536) (2,029,164) (4,603,721) (17,383,572) (855,716) (705,133)
(6,095,399) (3,438,475) (2,789,536) (2,029,164) (4,603,721) 17,957,092 (855,659) (705,133)
(9,061,584) (7,252,259) (6,282,989) (3,748,790) (4,981,179) 14,641,345 (5,950,889) (5,771,292)
30,269,500 32,419,168 47,088,837 14,750,386 17,408,196 57,894,694 61,074,497 53,688,013

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Net Assets Attributable to Holders of Redeemable Participating
Shares at beginning of financial period

Decrease in Net Assets resulting from operations

Issue of Redeemable Participating Shares

Redemption of Redeemable Participating Shares

Increase in Net Assets resulting from Share transactions

Net increase in Shareholders’ funds

Net Assets Attributable to Holders of Redeemable Participating
Shares at end of financial period

- This Fund launched during the financial period ended 30 June 2022.

Statement of Changes in Net Assets Attributable to Holders of

Redeemable Participating Shares
for the six months ended 30 June 2022 (continued)

ANIMA ANIMA ANIMA
ANIMA ANIMA ANIMA Selection Selection  Megatrend People
Thematic Il Thematic IV. Thematic V. Moderate Conservative Fund.
Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR

249,681 5,537,993 11,737,334
(7,524,481) (86,182) (625) (3,245,470) (1,174,821) (1,753,662)
89,196,475 86,984,297 250,000 41,464,091 11,434,057 15,165,200
(391,023) (4,369,978) (2,307,654) (837,833)
88,805,452 86,984,297 250,000 37,094,113 9,126,403 14,327,367
81,280,971 86,398,115 249,375 33,848,643 7,951,582 12,573,705
81,530,652 86,398,115 249,375 39,386,636 19,688,916 12,573,705

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redeesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash (outflow)/inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash inflow/(outflow) from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

ANIMA

ANIMA Medium Term ANIMA Bond ANIMA Bond ANIMA Global ~ ANIMA Short Term
Total Company ANIMA Liquidity ~ Short Term Bond Bond Dollar Flex Bond Corporate Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
247,052,688 2,724,020 1,323,969 29,658,720 (2,306,987) 1,099,657 (946,144) 3,300,537
9,028,739 - - - - (1,729,245) - -
(605,781,670) 30,417,896 68,574,649 (313,395,529) 17,144,196 2,461,941 4,992,706 (11,852,161)
(22,831,490) - - - (1,396) 2,499,842 (65) 550,781
(2,072,616) (643,940) 384,894 (987,423) 436,378 93,847 37,782 533,397
(784,547) 745,385 35,808 463,521 92,854 (270,689) 13,219 (530,291)
(375,388,896) 33,243,361 70,319,320 (284,260,711) 15,365,045 4,155,353 4,097 498 (7,997,737)
1,652,689,089 88,720,314 8,164,368 345,339,096 14,816,033 1,640,964 5,059,705 33,854,098
(1,552,550,921) (123,031,663) (79,404,358) (24,497,102) (28,819,697) (32,318,427) (9,174,362) (59,321,709)
(7,992,493) - - - - N 5 .
92,145,675 (34,311,349) (71,239,990) 320,841,994 (14,003,664) (30,677,463) (4,114,657 (25,467,611)
(283,243,221) (1,067,988) (920,670) 36,581,283 1,361,381 (26,522,110) (17,159) (33,465,348)
729,347,263 23,153,596 10,156,461 59,610,245 22,346,445 29,762,544 2,345,220 47,450,614
446,104,042 22,085,608 9,235,791 96,191,528 23,707,826 3,240,434 2,328,061 13,985,266
(2,572,738) - (29,979) (15,879) - - (361) -
3,581,837 206,384 102,448 568,789 162,913 73,687 19,932 200,976
(692,255) - - - - - (477) -

29,442 524 1

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.



06 Old Spund VININY

ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

1 Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

(continued)

ANIMA ANIMA
ANIMA ANIMA Global Equity ~ ANIMA Emerging ANIMA ANIMA Euro Variable Rate
Europe Equity ~ ANIMA U.S. Equity  Asia/Pacific Equity Value Markets Equity Global Selection Equity Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
25,367 471 78,299,586 3,105,199 2,927 528 330,111 2,989,687 10,955,516 662,069
(840,002) - 122,175 113,682 244,055 - - -
(12,864,700) (166,257,544) (6,218,674) (5,847,945) 182,438 (2,261,295) (27,935,454) 1,317,593
982,417 27 5,671 64,839 (11,407) (18,616) 34,362 -
(205,755) (37,192) (64,682) (17,577) (120,704) (1,404) (15,956) (185,535)
76,195 309,699 28,442 19,398 35,012 11,143 (434,600) 13,014
12,515,626 (87,685,424) (3,021,869) (2,740,075) 659,505 719,515 (17,396,132) 1,807,141
46,352,617 217,255,282 4,160,133 3,890,363 3,496,390 2,364,524 40,932,295 1,207,850
(64,003,433) (138,157,391) (3,915,937) (2,481,190) (7,211,489) (2,177,761) (23,173,558) (2,846,560)
(17,650,816) 79,097 891 244196 1,409,173 (3,715,099) 186,763 17,758,737 (1,638,710)
(5,135,190 (8,587,533) (2,777,673) (1,330,902) (3,055,594) 906,278 362,605 168,431
15,698,974 15,082,411 6,548,564 3,311,690 6,376,230 546,169 3,129,246 1,446,314
10,563,784 6,494,878 3,770,891 1,980,788 3,320,636 1,452,447 3,491,851 1,614,745
(546,158) (671,576) (72,916) (66,696) (104,683) (31,173) (209,415) -
24,258 26,633 22,279 8,988 32,827 2,955 43,225 9,162
- (64,363) (2,390) (110) (55) (41) - -

5,855,062 4,569,743 859,518 526,569 573,093 247,732 2,672,148

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.



16  Old spund VININY

ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of
redeemable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

1 Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

(continued)

ANIMA
ANIMA ANIMA Euro ANIMA Star High ANIMA Smart ANIMA Smart ANIMA Smart Smart Volatility ANIMA Credit
Hybrid Bond  Government Bond Potential Europe  Volatility Europe .. Volatility Global Volatility USA  Emerging Markets Opportunities
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
3,633,387 3,431,374 (13,653,63) 11,324,086 11,528,315 (330,267) (850,871)
- (482,107) 4,156,059 4,542,885 4,066,113 (1,484,241) 265,974
(2,387,964) (14,692,398) 30,217,836 21,520,798 16,455,741 7,563,324 (87,860,434)
571,951 871,584 25,436,470 (1,836,348) (2,319,558) (286,363) 1,612,870
271,191 (103,281) 333,546 - (111,991) (51,170) - (1,789,197)
24,878 37,970 (2,800,844) (26,700) 38,054 44,749 40,955 97,115
2,113,443 (10,936,858) 43,689,414 (26,700) 35,477,484 29,724,190 5,493,408 (88,524,543)
7,687,683 46,935,094 195,222,280 109,000 81,800 310,258 2,259,000
(15,883,601) (34,750,388) (394,201,480) (36,224,736) (27,031,922) (6,608,556) -
(8,195,918) 12,184,706 (198,979,200) (36,115,736) (26,950,122) (6,298,298) 2,259,000
(6,082,475) 1,247,848 (155,289,786) (26,700) (638,252) 2,774,068 (804,890) (86,265,543)
20,047,926 1,288,275 235,369,061 26,700 13,193,936 9,186,847 7,805,437 88,929,367
13,965,451 2,536,123 80,079,275 12,555,684 11,960,915 7,000,547 2,663,824
(5,460) - (565,607) (89,252) (55,575) - (15,198)
142,575 40,415 700,738 76,391 72,820 63,264 165,320
- - (438) (767) - - -

9,863,593 586,786 328,731

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

.. This Fund was terminated during the financial year ended 31 December 2022.

The accompanying notes form an integral part of the Financial Statements.



6 Old Spund VININY

ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash (outflow)/inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Net cash (outflow)/inflow from financing activities

Net (decrease)fincrease in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

(continued)

ANIMA Star High ANIMA Trading ANIMA  ANIMA Systematic ANIMA ANIMA ANIMA ANIMA

Potential Italy Fund Active Selection U.S. Corporate.  Europe Selection. Solution 2022-I.. Solution 2022-I..  Solution 2022-lll..

Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended

30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023

EUR EUR EUR EUR EUR EUR EUR EUR
(74,892) (1,257,052) 607,846 (254,338) 52,891
(144,187) (38,648) - 1,154 -
(653,423) 1,565,905 3,288,331 (209,809,620) (8,913,012)
330,597 2,732,627 - 279,837 (6,768)

(4,222) 54,541 - (2,246,749) (4,129) - - 1,459

4,632 36,371 4 8,388 9,832 (5,434) (6,636) (9,160

(541,495) 3,093,744 3,896,181 (212,021,328) (8,861,186) (5,434) (6,636) (7,701)
172,785 2,673,671 - 230,126,000 10,002,000
(812,889) (8,756,382) (5,751,421) - -
(640,104) (6,082,711) (5,751,421) 230,126,000 10,002,000

(1,181,599) (2,988,967) (1,855,240) 18,104,672 1,140,814 (5,434) (6,636) (7,701)

2,874,723 17,177,139 2,020,069 5,434 6,636 7,701
1,693,124 14,188,172 164,829 18,104,672 1,140,814

(1,265) (36,842) - (11,099) (887) 1,459

20,181 87,113 5,189 732 556 -

- (687) - - - -

141,685 316,111 26 16,486 1,459

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.
. This Fund launched during the financial period therefore there are no comparatives, see Note 11 for further details.

.. This Fund was terminated during the financial year ended 31 December 2022.

The accompanying notes form an integral part of the Financial Statements.



€6 Old Spund VININY

ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redeesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

1 Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

(continued)
ANIMA

ANIMA ANIMA ANIMA ANIMA Italian Small ANIMA High ANIMA ANIMA
Solution 20231 Solution EM Italy Italian Bond Mid Cap Equity Yield Bond  Opportunities 2027 Global Macro
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
510,915 225,211 11,390,437 954,315 4,211,666 5,731,393 461,170 568,808
- - (182,432) (41,180) - 16,598 - 463,550
(126,330 (24,808) (36,768,941) (225,129 (3,749,366) 557,283 (980,792) 23,599,131
- - (115,245) 134,839 - 189,116 43,754 (1,356,994)
- - (7,992) (59,770) - 247,260 (22,143) (12,985)
4,356 3,426 65,347 13,713 16,193 57,039 10,972 21,574
388,941 203,829 (25,618,826) 776,788 478,493 6,798,689 (487,039) 23,283,084
- - 27,631,160 576,153 5,208,680 3,893,781 2,165,729
(3,124,610) (1,975,756) (960,338) (3,053,250 (5,579,665) (18,393,272) (21,966,786)
(3,124,610) (1,975,756) 26,670,822 (2,477,097) (370,985) (14,499,491) (19,801,057)
(2,735,669) (1,771,927) 1,051,996 (1,700,309) 107,508 (7,700,802) (487,039) 3,482,027
2,988,592 2,008,116 3,299,616 1,904,354 1,565,923 33,926,400 8,049,519 8,017,858
252,923 236,189 4,351,612 204,045 1,673,431 26,225,598 7,562,480 11,499,885
- - (48,836) - (1,334) 1,443 - -
8,591 6,528 22,574 8,160 11,796 250,863 49,103 83,663
- (5) - - - - - (1,137)
- 1,898,735 788,728 107 3,325

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.



6 Old Spund VININY

ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Net cash outflow from financing activities

Net (decrease)fincrease in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

(continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 2023l Brightview 2023-ll.  Brightview 2023-lll  Brightview 2023-IV  Brightview 2024-] ~ Brightview 2024-ll  Brightview 2024-lll  Brightview 2024-IV
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
221,133 797,601 193,492 228,924 399,308 703,160 1,017,656 1,200,888
21,018,557 66,913,994 2,843,988 4,088,717 3,161,989 4,882,243 4,856,281 7,986,859
(3,258,669) (5,817,504) (663,694) (209,862) (83,736) (459,301) (1,327,703) (2,130,621)
134,438 348117 (1,231) (5,647) (39,678) 146,039 (43,896) (46,775)
11,966 33,520 3,400 6,157 4,772 10,494 7,353 5,958
18,127,425 62,275,728 2,375,955 4,108,289 3,443,155 5,282,635 4,509,691 7,016,309
(18,227,595) (62,218,498) (2,238,504) (4,080,011) (3,410,668) (5,226,801) (4,339,652) (6,790,340
(18,227,595) (62,218,498) (2,238,504) (4,080,011) (3,410,668) (5,226,801) (4,339,652) (6,790,340)
(100,170 57,230 137,451 28,278 32,487 55,834 170,039 225,969
133,537 36,201 40,511 58,223 45,927 51,128 32,943 60,940
33,367 93,431 177,962 86,501 78,414 106,962 202,982 286,909
21,143 - - - - - - -
31,766 32,970 1,038 1,362 1,243 1,693 1,254 2,360
- (3,908) - - - - - -

34,590 -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.
. This Fund terminated during the financial period ended, please refer to Note 11 of the financial statements for details.

The accompanying notes form an integral part of the Financial Statements.



G6 Old Spund VININY

ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Net cash outflow from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

(continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 2024-V  Brightview 2025-1  Brightview 2027-| Brightview-Il Brightview-lll Brightview IV Brightview V Brightview-VI
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR

356,753 4,167,021 1,628,605 751,150 1,820,793 1,203,554 1,393,035 3,819,296
9,341,514 26,684,980 4,605,892 5,630,839 7,603,332 18,149,933 1,581,909 (907,587)
(1,075,240 (4,501,282 (1,119,291) (840,321) (1,688,311) (1,499,872) (322,974 3,068,109
4,136 243,221 18,696 (217,357) (157,986) 16,712 (39,775) 122,456

11,848 20,806 10,516 9,441 5,996 5,233 5,735 27,511
8,639,011 26,614,746 5,144 418 5,333,752 7,583,824 17 875,560 2,617,930 6,129,785
(8,309,086) (26,152,641) (5,020,808) (5,124,759) (7,048,421) (17,262,846) (2,006,461) (5,797,805)
(8,309,086) (26,152,641) (5,020,808) (5,124,759) (7,048,421) (17,262,846) (2,006,461) (5,797,805)
329,925 462,105 123,610 208,993 535,403 612,714 611,469 331,980
18,916 130,417 64,848 42,856 53,598 32,452 40,269 67,737
348,841 592,522 188,458 251,849 589,001 645,166 651,738 399,717

2,571 - 1,427 1,927 2,262 - 1,025 -

- (75,265) - - - (65,642) - (110,986)

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.



96 Old Spund VININY

ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of
redeemable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash outflow from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

(continued)

ANIMA Orizzonte

Europa 2023
ANIMA ANIMA ANIMA ANIMA Orizzonte - Rendimento ANIMA Orizzonte ANIMA Orizzonte ANIMA Orizzonte
Brightview VII Brightview VIl Brightview-IX Europa 2022. Bilanciato. Sostenibile 2023 Benessere 2023 Consumi 2023
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
2,602,095 4,617,104 761,170 36,834 (358,709) 2484814 (1,629,564) 20,145
(604,685) (1,031,693) (979,697) 10,379,942 23,302,327 91,401,963 62,239,223 3,653,901
1,002,218 1,421,704 4242513 - (3,265,642) (32,407,912) (18,179,935) (912,204)
(212,036) (390,513) (348,991) - 165,292 1,823,746 1,280,711 (27,662)
13,355 20,752 13,100 (34,409) (33,294) 122377 215,427 23,192
2,800,947 4,637,354 3,688,095 10,382,373 19,809,974 63,424,988 43,925,862 2,757,372
(2,693 ,463) (2,510,336) (1,730,725) (10,494,482) (19,989,855) (59,537,896) (43,425,300) (2,768,181)
- (2,105,172) (1,711,331) - - - - -
(2,693 ,463) (4,615,508) (3,442,056) (10,494,482) (19,989,855) (59,537,896) (43,425,300) (2,768,181)
107,484 21,846 246,039 (112,109) (179,881) 3,887,092 500,562 (10,809)
20,640 22,203 19,615 110,711 180,359 1,181,005 1,339,848 107,536
128,124 44,049 265,654 (1,398) 478 5,068,097 1,840,410 96,727
- 2,300 - 400 4,969 28,275 14,995 1,016
(51,034) - (52,018) (67) - - - -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.
. This Fund merged during the financial period ended, please refer to Note 11 of the financial statements for details.

The accompanying notes form an integral part of the Financial Statements.



L6 Old Spund VININY

ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Net cash (outflow)/inflow from financing activities

Net (decrease)fincrease in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

(continued)
ANIMA Orizzonte ANIMA ANIMA Zephyr ANIMA Zephyr ANIMA Zephyr ANIMA ANIMA
Energia 2023  ANIMA Defensive Zephyr Global ~ Global Allocation New Real Assets  International Bond Thematic
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
(35,609) 75,010 1,732,349 1,417 462 348,674 129,184 (882,200) 3,139,326
- - 330,000 (31,730) (4,865) 11,442 (326,311) -
13,026,048 3,611,813 961,264 783,810 305,222 471,358 (2,030,081) (1,709,812)
(2,363,671) - (928,322) (572,115) (25,678) (145,229) 302,160 (535,599)
202,150 - (11,478) (13,575) (3,107) (6,807) (66,717) 73,823
70,382 4,948 22,335 39,838 6,989 11,113 21,429 10,873
10,899,300 3,691,771 2,106,148 1,623,690 627,235 471,061 (2,981,720) 978,611
- 9,825 - - - - 12,802,100 -
(10,905,440) (4,373,771) (1,998,464) (3,345,152) (704,611) (1,084,615) (9,984,728) (956,667)
(10,905,440) (4,363,946) (1,998,464) (3,345,152) (704,611) (1,084,615) 2,817,372 (956,667)
(6,140) (672,175) 107,684 (1,721,462) (77,376) (613,554) (164,348) 21944
330,645 649,106 1,930,554 2,742,838 504,551 956,249 5,371,830 22,672
324,505 (23,069) 2,038,238 1,021,376 427175 342,695 5,207,482 44,616
4718 2,394 7,952 10,115 3,348 3,554 37,245 -
- - (540) (200) - - (727) (32,455)
- 9,247 1,087 10,622 - -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash (outflow)/inflow from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

1 Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2023

(continued)

ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Thematic Il Thematic Il Thematic IV Thematic V Thematic VI Thematic VI Thematic VIIL. Thematic IX.
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR EUR EUR EUR EUR EUR
2,600,411 3,054,260 2,721,723 2,556,200 3,659,851 (2,188,525) 250,710 355
(837,914) (1,188,105) (2,232,681) (2,502,764) (3,833,183) (174,869,875) (103,950,738) (241,873)
(506,125) 2,267 591 3,654,970 1,123,053 1,289,613 13,263,898 24 71
80,564 (60,810) (45,934) (23,637) (166,915) (493,410) - -
6,278 15,379 11,961 16,185 38,140 79,238 23,086 52
1,343,214 4,088,315 4,116,039 1,169,037 987,506 (164,208,674) (103,676,918) (241,395)
- - - - - 164,984,712 103,781,926 250,000
(1,315,091) (2,134,302) (1,832,732) (1,140,734) (1,520,935) (700,775) - -

- (1,934,424) (2,241,566) - - -

(1,315,091) (4,068,726) (4,074,298) (1,140,734) (1,520,935) 164,283,937 103,781,926 250,000
28,123 19,589 4,741 28,303 (533 ,429) 75,263 105,008 8,605
19,667 142,237 116,963 3,101 635,987 7,927
47790 161,826 158,704 31,404 102,558 83,190 105,008 8,605

- 404 - - - -
- 3,013 - - 1,719 27,353 3,201 31
(27,907) - (53,195) (85,410) (49,661) (12,224) - -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.
. This Fund launched during the financial period therefore there are no comparatives, see Note 11 for further details.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of
redeemable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period,

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

1 Cash and cash equivalents include cash at bank and bank overdrafts.

ANIMA ANIMA ANIMA
Selection Selection  Megatrend People
Moderate Conservative Fund

Period ended Period ended Period ended
30 June 2023 30 June 2023 30 June 2023
EUR EUR EUR

740,698 97,256 2,323,587

3,947 216 3,078,013 (20,270,576)
- - (15,425)
- - (9,278)

(4,016) (3,394) 28,521
4,683,898 3,171.875 (17,943.171)
2,195,032 5,271,586 22,331,487

(10,593,664) (8,791,516) (3,359,840)
(8,398,632) (3,519,930 18,971,647
(3,714,734) (348,055) 1,028,476

4,292,356 466,750 597,058
577,622 118,695 1,625,534

- - (16,996)

14,247 3,960 2,106
(292) - (254)
7,087 130,248

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.

Statement of Cash Flows
for the six months ended 30 June 2023
(continued)
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redeesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash (outflow)/inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash inflow/(outflow) from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

ANIMA
ANIMA Medium Term ANIMA Bond ANIMA Bond ANIMA Global ~ ANIMA Short Term
Total Company ANIMA Liquidity ~ Short Term Bond Bond Dollar Flex Bond Corporate Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
(717,077,939) (3,112,172) (6,931,836) (109,508,587) (7,170,599) (7,331,420) (4,749,965) (6,119,352
11,782,757 - - - - 1,423,835 - 980,000
163,981,175 606,570 (32,296,459) (145,843,973) 5,093,330 7,849,047 (4,316,059 57,409,891
21,054,769 - - - 109 (92,437) (1,692) (1,224,061)
(19,621,438) 853,767 418,019 (318,749) (65,252 (11,005) (28,047) 694,935
(24,550,376) (80,265) (64,765) 11,979 (90,053) (31,659) (22,995) 116,917
(564,431,052) (1,732,100 (38,875,041) (255,659,330) (2,222,465) 1,806,361 (9,118,758) 51,858,330
2,388,911,810 243,766,905 141,690,772 372,571,393 80,305,460 96,105,685 16,056,565 38,052,481
(1,784,135,474) (245,338,913) (99,213,307) (111,566,294) (78,181,750) (95,287,614) (6,704,754) (61,984,586)
(6,889,950 - - - - N N .
597,886,386 (1,572,008) 42 477 465 261,005,099 2,123,710 818,071 9,351,811 (23,932,105)
33,455,334 (3,304,108) 3,602,424 5,345,769 (98,755) 2,624,432 233,063 27,926,225
688,926,356 40,360,522 13,334,959 50,208,999 21,219,548 15,622,729 2,825,061 15,029,838
722,381,690 37,056,414 16,937,383 55,554,768 21,120,793 18,247,161 3,058,114 42,956,063
(3,725,219 (1,623) (1,170) (344) (7,333)
66,795 - - - - - - -
(3,499,178) (281,735) (102,149) (264,499) (125,793) (40,155) (10,809) (113,636)
33,266,799 - - - - - 5 -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

(continued)
ANIMA ANIMA
ANIMA ANIMA Global Equity ~ ANIMA Emerging ANIMA ANIMA Euro Variable Rate
Europe Equity ~ ANIMA U.S. Equity  Asia/Pacific Equity Value Markets Equity Global Selection Equity Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
(41,924,960) (110,872,291) (6,641,322) (2,290,633) (7,412,861) (2,448,356) (13,805,556) (282,613)
(580,002) 10,000 8,147 (46,660) (382,489) - - (5,135)
136,944,273 103,246,015 (5,899,205) (5,563,510) 1,093,837 (6,072,744) 21,383,321 (10,701,178)
1,284,379 46,635 82,813 (48,059) 516,681 4,465 (142,158) 3,995
(117,559) (5,681) (56,731) (10,422) (178,905) (11,569) (73,398) (15,434)
(202,980 (219,857) (19,374) (12,827) (44,166) (15,212) 217,039 (4,585)
95,403,151 (7,795,179) (12,525,672) (7972,111) (6,407,903) (8,543,416) 7,579,248 (11,004,950)
45,572,768 159,179,014 16,368,018 17,645,577 19,574,598 9,820,000 8,152,921 11,864,278
(145,782,377) (133,744,648) (5,222,829) (7,902,008) (13,917,557) (515,346) (16,805,786) (1,958,643)
(100,209,609) 25,434,366 11,145,189 9,743,569 5,657,041 9,304,654 (8,652,865) 9,905,635
(4,806,458) 17,639,187 (1,380,483) 1,771,458 (750,862) 761,238 (1,073,617) (1,099,315)
8,164,910 16,390,406 7,572,310 1,095,898 9,178,932 207,039 1,916,104 3,929,473
3,358,452 34,029,593 6,191,827 2,867,356 8,428,070 968,277 842,487 2,830,158
(772,495) (642,146) (69,963) (52,114) (76,418) (20,854) (165,783)
(27,817) (12,795) (28,449) (2.941) (44,056) (1,460) (7,773) (25,366)
6,956,736 4,362,601 707,324 460,558 571,277 151,870 1,910,916 -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash (outflow)/inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

(continued)
ANIMA
ANIMA ANIMA Euro ANIMA Star High ANIMA Smart ANIMA Smart ANIMA Smart ANIMA Smart Smart Volatility
Hybrid Bond  Government Bond Potential Europe Volatility Europe Volatility Global Volatility Italy Volatility USA  Emerging Markets
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
(21,959,285) (21,610,272) 13,508,365 (512,179) (15,653,098) (4,082,507) (15,492,082) (11,896,084)
130,521 (642,081) 15,802,873 (109,418) (4,567,728) (4,036,279) 1,318,679
14,681,888 5,090,027 (245,487,945) (486,411) 4,640,524 (1,103,044) 28,025,012
(182,906) 324,697 (15,517,275) 97,498 5,177,636 4,123,092 1,061,613
204,621 261,440 (24,720,081) - 12,165 - 14917 -
(35,103) (36,214) (14,422,315) (60,087) (2,126,756) (162,984) (2,180,533) (1,134,864)
(7,160,264) (16,612,403) (270,836,378) (1,070,597) (12,517,257) (4,245,491) (18,673,729) 17,364,356
30,167,411 57,536,237 604,420,222 4,014,385 38,505,723 (111,454,721) 35,308,801 2,788,585
(30,884,039) (38,435,771) (341,911,956) (2,639,280) (24,424,230) 115,537,228 (12,535,342) (27,616,937)
(716,628) 19,100,466 262,508,266 1,375,105 14,081,493 4,082,507 22,773,459 (24,828,352)
(7,876,892) 2,488,063 (8,328,112) 304,508 1,564,236 (162,984) 4,099,730 (7,463,996)
17,453,051 4,354,561 219,575,023 490,624 14,119,048 162,984 10,141,879 15,552,540
9,576,159 6,842,624 211,246,911 795,132 15,683,284 14,241,609 8,088,544

(6,981) (233) (1,671,209) (43,008) (27,836)

(66,218) (33,279) (1,012,109) (1,873) (68,484) (59,436) (47,708)
- - 14,781,646 - 334,833 208,972 -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash (outflow)/inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash inflow/(outflow) from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

1 Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

(continued)
ANIMA Credit ANIMA Star High ANIMA Trading ANIMA ANIMA Smart ANIMA ANIMA ANIMA
Opportunities Potential Italy Fund Active Selection  Dividends Europe Flexible Bond. Solution 2022-1. Solution 2022-Il.
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
(54,055,249) (1,035,442) (5,382,164) (1,810,501) (1,689,181) (39,566,024) (296,114) (419,914)
630,000 (294,560) 1,069,282 - - - -
45,018,777 (6,250,143) 13,420,610 5,905,919 33,821,500 22,174,976 9,758,093
(754,983) (86,941) (2,175,884) - - - -
358,497 (164,878) (139,585) - 1,588 85,642 144,897 66,492
(86,122) (46,375) (2,139,334) (182,444) (170,521) (45,752) (13,564) (6,595)
(8,889,080) (7,878,339) 4,652,925 3912974 (1,858,114) (5,704,634) 22,010,195 9,398,076
11,900,000 11,072,512 11,089,264 - (25,411,736) 10,500,104 - -
(7,170,940) (3,689,780) (16,340,345) (3,706,700) 27,100,917 (7,275,745) (24,748,185) (10,907,244)
4,729,060 7,382,732 (5,251,081) (3,706,700) 1,689,181 3,224,359 (24,748,185) (10,907,244)
(4,160,020 (495,607) (598,156) 206,274 (168,933) (2,480,275) (2,737,990) (1,509,168)
92,246,202 1,937,061 18,790,970 1,753,265 168,933 2,478 455 2,743,838 1,518,417
88,086,182 1,441,454 18,192,814 1,959,539 (1,820) 5,848 9,249
(9,432) (750) (88,409) -
- - - - - - 265
(560,133) (8,695) (70,433) (3,792) - (16,525) (10,115) (6,400
(1) 136,463 641,619 - 1,588 - 2,223 4,506

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

. This Fund terminated during the financial period ended 30 June 2022.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of
redeemable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

(continued)
ANIMA

ANIMA ANIMA ANIMA ANIMA ANIMA ltalian Small ANIMA High ANIMA
Solution 2022-1ll Solution 2023-1 Solution EM Italy. Italian Bond Mid Cap Equity Yield Bond  Opportunities 2027
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
(458,932) (3,153,898) (2,203,025) (5,223,258) (3,227,016) (5,337,717) (26,623,035) (587,766)
- - - (407,621) (61,626) - - -
2,876,168 7,574,998 5,612,529 (31,383,859) 1,105,653 9,324,841 (41,732,229) 3,627,364
- - - 85,352 88,390 - (119,034) (183,713)
14,295 - - (3,793) (38,499) (548) (696,935) (256,833)
(4,647) (7,915) (6,525) 60,093 (17,543) (24,021) 45,648 (11,679)
2,426,884 4,413,185 3,402,979 (36,873,086) (2,150,141) 3,962,555 (69,125,585) 2,587,373

- - - 40,461,512 8,150,870 2,614,737 97,486,590

(2,522,459) (2,642,383) (1,920,236) (555,161) (4,956,836) (5,559,624) (10,522,100

(2,522,459) (2,642,383) (1,920,236) 39,906,351 3,194,034 (2,944,887) 86,964,490
(95,575) 1,770,802 1,482,743 3,033,265 1,043,893 1,017,668 17,838,905 2,587,373
2,435,183 2,582,028 1,597,249 788,555 275,700 20,716,598 6,923,210
2,339,608 4,352,830 3,079,992 3,033,265 1,832,448 1,293,368 38,555,503 9,510,583

(9,801) (2,470)
(8,928) (11,041) (9,570) (2,903) (6,185) (2,827) (168,457) (38,669)
38,650 11,446 19,075 526,582 - 726,583 105 -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

. This Fund launched during the financial period ended 30 June 2022.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash outflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

1 Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

(continued)
ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Global Macro  Brightview 2023-1 ~ Brightview 2023-l  Brightview 2023-ll  Brightview 2023V Brightview 2024-  Brightview 2024-l  Brightview 2024-lil
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
(11,196,334) (2,068,937) (2,965,918) (1,068,663) (866,903) (1,329,756) (2,167,980 (2,993,543)
3,274,891 - - - - - - -
23,795,093 7,337,316 12,911,697 2,999,625 5,143,921 12,483,783 11,340,035 18,704,113
(289,608) (2,698,560) 1,421,277 884,415 (494,048) (815,547) (2,158,419) 111,468
249,504 (28,672) 127,584 3,853 11,119 18,384 226,638 136,775
(2,700,100) (11,382) (32,696) (9,858) (14,967) (18,508) (24,517) (30,851)
13,133,446 2,529,765 11,461,944 2,809,372 3,779,122 10,338,356 7,215,757 15,927,962
1,885,710 - - - - - - -
(21,309,144) (2,569,081) (11,442,654) (2,813,913 (3,833,416) (10,351,974) (7,277,237) (15,956,830)
(19,4283,434) (2,569,081) (11,442,654) (2,813913) (3,833,416) (10,351,974) (7,277,237) (15,956,830)
(6,289,988) (39,316) 19,290 (4,541) (54,294) (13,618) (61,480) (28,868)
13,523,724 62,990 55,370 51,975 97,458 53,679 104,838 05,526
7,233,736 23674 74,660 47,434 43,164 40,061 43,358 36,658

575 (38,176)

- 583 - - - - - -
(86,318) (53) (1,610) (505) (691) (1,732) (2,288) (1,731)
575 579,181 - - - - - -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.
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ANIMA Funds Plc

Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash outflow from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

1 Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

(continued)
ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA ANIMA
Brightview 2024V Brightview 2024-V  Brightview 2025-1  Brightview 2027-1 Brightview-Il Brightview-Ill Brightview IV Brightview V
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
(3,710,505) (3,377,804) (9,861,186) (6,294,831) (3,196,816) (2,754,053) (2,851,064) (2,544,086)
28,904,628 31,452,688 36,101,052 20,254,128 7,313,043 10,716,557 16,337,567 5,148,542
406,523 (2,212,159) (4,871,450) 425,679 (1,254,253) (1,681,648) (2,620,686) 10,060
96,874 94,102 266,985 37,332 (194,384) (82,680) (21,549) (24,084)
(38,217) (34,679) (65,028) (25,513) (13,336) (14,643) (11,929) (8,210)
25,659,303 25,922,148 21,570,373 14,396,795 2,654,254 6,183,533 10,832,339 2,582,222
(25,730,585) (25,972,737) (21,719,184) (14,412,245) (2,678,426) (6,251,068) (10,206,842) (2,279,957)
- B . - - - (694,631) (327,001)
(25,730,585) (25,972,737) (21,719,184) (14,412,245) (2,678,426) (6,251,068) (10,901,473) (2,606,958)
(71,282) (50,589) (148,811) (15,450) (24,172) (67,535) (69,134) (24,736)
120,045 67,840 201,075 182,399 67,678 88,601 141,941 115,490
48,763 17,251 52,264 166,949 43,506 21,066 72,807 90,754
- 3,652 18,147 - - - 10,009 -
(3,035) - - (1,559) (599) (913) - (659)

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.
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Cash flows from operating activities
Total comprehensive income attributable to holders of
redeemable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash outflow from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

(continued)

ANIMA Orizzonte

Europa 2023
ANIMA ANIMA ANIMA ANIMA ANIMA Orizzonte - Rendimento ANIMA Orizzonte ANIMA Orizzonte
Brightview-VI Brightview VII Brightview VIl Brightview-IX Europa 2022 Bilanciato Sostenibile 2023 Benessere 2023
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
(10,033,463) (5,526,718) (8,187,400) (3,993,632) (478,831) (843,868) (13,490,522) (13,024,633)
25,382,086 10,712,547 12,466,289 9,136,422 7,812,758 5,081,857 21,065,761 28,004,047
(6,740,067) (2,400,595) 811,320 (1,681,826) (537,483) (327,459) 13,486,737 8,797,329
142,924 (213,761) (394,838) (345,743) 90,677 123,593 1,227,896 1,186,063
(37,528) (17,400) (16,059) (14,178) 18,698 22,289 140,620 197,329
8,713,952 2,554,073 4,679,312 3,101,043 6,905,319 4,056,412 22,430,492 25,160,135
(8,686,441) (2,584,061) (2,519,199) (1,329,916) (7,017,420) (4,267,259) (20,965,409) (25,489,279)
- - (2,195,387) (1,796,055) - - (1,876,876) -
(8,686,441) (2,584,061) (4,714 586) (3,125971) (7,017,420) (4,267 259) (22,842,285) (25,489,279)
27,511 (29,988) (35,274) (24,928) (111,601) (210,847) (411,793) (329,144)
58,734 76,289 79,234 47792 246,308 305,598 1,957,604 2,250,049
86,245 46,301 43,960 22,864 134,707 94,751 1,545,811 1,920,905
17,080 6,702 - 6,260 - - - -
- - (1,319) - (1,104) (1,073) (6,370) (7,251)

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.
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Cash flows from operating activities
Total comprehensive income attributable to holders of

redesmable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

1 Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

(continued)
ANIMA Orizzonte ANIMA Orizzonte ANIMA ANIMA Zephyr ANIMA Zephyr ANIMA Zephyr ANIMA
Consumi 2023 Energia 2023  ANIMA Defensive Zephyr Global ~ Global Allocation New Real Assets  International Bond
Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended
30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022
EUR EUR EUR EUR EUR EUR EUR EUR
(940,859) (2,307,850) (2,966,185) (3,813,784 (3,493,453) (1,719,626) (377,458) (3,315,747
- - - (500,000) (411,960) (4,993) (662,698) (152,221)
3,319,905 12,002,177 11,209,768 3,904,267 3,955,246 2,295,613 4,476,725 (14,365,842)
794,671 3,633,492 - - 22,014 2,152 380,166 125,649
(12,092) 275,536 - 683,181 403,596 343,679 241,443 (161,193)
11,017 (334,752) (19,485) 712,445 334,655 190,127 308,297 (1,001)
3,172,642 13,358,603 8,224,098 986,109 810,098 1,106,952 4,366,475 (17,870,355)
- - 1,314,328 - - - - 35,340,664
(3,203,128) (13,811,660) (7,385,387) (3,438 475) (2,729,306) (2,029,164) (4,569,608) (17,383,572)
(3,203,128) (13,811,660) (6,071,059) (3,438 475) (2,729,306) (2,029,164) (4,569,608) 17,957,092
(30,486) (453,057) 2,153,039 (2,452,366) (1,919,208) (922,212) (203,133) 86,737
208,548 708,466 723,600 3,746,060 3,019,370 1,562,442 835,277 5,851,876
178,062 255,409 2,876,639 1,293,694 1,100,162 640,230 632,144 5,938,613
(702) (2,523) (10,158) (8,042) (9,414) (3,404) (2,367) (12,441)
- - - - 6,210 - 12,562 -

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

The accompanying notes form an integral part of the Financial Statements.
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Cash flows from operating activities
Total comprehensive income attributable to holders of
redeemable shares before distributions

Movement in cash with/due to broker
Movement in financial assets and liabilities at fair value through profit or loss
Unrealised movement on derivative assets and liabilities

Movement in receivables
Movement in payables

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Amounts received on issue of Redeemable Participating Shares
Amounts paid on redemption of Redeemable Participating Shares
Distributions paid to shareholders

Net cash (outflow)/inflow from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial period,
Cash and cash equivalents at end of financial period

Supplementary information
Taxation paid,

Interest received

Interest paid

Dividend received

, Cash and cash equivalents include cash at bank and bank overdrafts.

Statement of Cash Flows
for the six months ended 30 June 2022

(continued)

ANIMA ANIMA ANIMA

ANIMA ANIMA ANIMA ANIMA ANIMA Selection Selection  Megatrend People

Thematic Thematic Il Thematic lll Thematic IV. Thematic V. Moderate Conservative Fund.

Period ended Period ended Period ended Period ended Period ended Period ended Period ended Period ended

30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022 30 June 2022

EUR EUR EUR EUR EUR EUR EUR EUR

(5,095,230 (5,066,159) (7,524,481) (86,182) (625) (3,245,470) (1,174,821) (1,753,662)

6,800,168 (9,054,744) (99,906,058) (86,184,953) (240,024) (33,547,103) (8,362,775) (12,165,154)

(954,237 10,295,925 18,831,213 449 270 - - (6,907)

72,258 (140,019) (262,022) - - (14,216) (6,064) (7,488)

286 16,603 51,474 24,593 73 138,188 25,855 30,867

823,245 (3,948,394) (88,809,874) (86,246,093) (240,306) (36,668,601) (9,517,805) (13,902,344)

57 - 89,196,475 86,984,297 250,000 41,464,091 11,434,057 15,165,200

(855,716) (705,133) (391,023) - - (4,369,978) (2,307,654) (837,833)

(855,659) (705,133) 88,805,452 86,984,297 250,000 37,094,113 9,126,403 14,327,367

(32,414) (4,653,527) (4,422) 738,204 9,694 425,512 (391,402) 425,023
81,107 4,688,169 49,427 337,328 1,230,347

48,693 34,642 45,005 738,204 9,694 762,840 838,945 425,023

- (17,246)

4,097 - - - - - -

- (13,105) (3,675) (357) (5,641) (4,960 (366)

- - - 5,335 - 107,359

, Withholding tax shown in the Statement of Comprehensive Income represents amounts paid for tax.

. This Fund launched during the financial period ended 30 June 2022.

The accompanying notes form an integral part of the Financial Statements.



ANIMA Funds Plc Notes to the Financial Statements

1.

for the six months ended 30 June 2023

Significant Accounting Policies

a) Basis of preparation

b)

These condensed unaudited semi-annual Financial Statements for the financial period from 1 January 2023 to 30 June
2023 have been prepared in accordance with International Accounting Standard (I1AS) 34 “Interim Financial Reporting”, in
accordance with the provisions of the Companies Act, 2014 (as amended), the European Communities (Undertakings for
Collective Investments in Transferable Securities) Regulation, 2011 as amended (the “UCITS Regulation”) and the Central
Bank (Supervision & Enforcement) Act 2013 (Section 48(1) (Undertakings for Collective Investment in Transferable
Securities)) Regulations 2019 (the “Central Bank UCITS Regulations”).

These Financial Statements do not contain all of the information and disclosures required in the annual financial
statements and should be read in conjunction with the annual audited financial statements of the Company for the
financial year ended 31 December 2022 which were prepared in accordance with International Financial Reporting
Standards (“IFRS”) as adopted by the European Union (EU), in accordance with the provisions of the Irish Companies Act,
2014 (as amended), the UCITS Regulations and the Central Bank UCITS Regulations. The same accounting policies and
methods of computation have been followed in these financial statements as were applied in the preparation of the
Company’s annual financial statements. We note that the statutory auditor’s report in the Company’s annual audited
financial statements for the financial year ended 31 December 2022 was unqualified.

All references to net assets throughout these notes refer to Net Assets Attributable to Holders of Redeemable Participating
Shares.

The preparation of these financial statements in conformity with IAS 34 requires the use of certain critical estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Although these estimates are based on
management’s best knowledge of the amount, event or actions, actual results ultimately may differ from those estimates.

International Financial Reporting Standards:

(i) New standards, amendments and interpretations issued and effective for the financial period beginning
1 January 2023

° IFRS 17: Insurance Contracts, was issued in May 2017 and will become effective for accounting periods
beginning on or after 1 January 2023. It applies to: insurance contracts, including reinsurance contracts, issued
by an entity; reinsurance contracts held by an entity; and investment contracts with discretionary participation
features issued by an entity that issues insurance contracts. An insurance contract is defined as ‘a contract under
which one party (the issuer) accepts significant insurance risk from another party (the policyholder) by agreeing
to compensate the policyholder if a specified uncertain future event (the insured event) adversely affects the
policyholder’. The new standard is not expected to have a significant impact on the Company’s financial position,
performance or disclosures in its financial statements.

There are no other new standards, amendments or interpretations issued and effective for the financial period beginning
1 January 2023 that have a significant impact on the Company'’s financial position, performance or disclosures in its
financial statements.

(ii) New standards, amendments and interpretations issued but not effective for the financial period beginning
on or after 1 January 2023and not early adopted

There are no standards, interpretations or amendments to existing standards that are not yet effective that would be
expected to have a significant impact on the Company.

Foreign Exchange

The functional and presentation currency of the Company is Euro. The Directors have determined that this reflects the
Company’s primary economic environment, as the majority of the Company’s Net Assets Attributable to Holders of
Redeemable Participating Shares are denominated in Euro.

Foreign exchange gains and losses on financial assets and financial liabilities at fair value through profit or loss are
recognised together with other changes in the fair value.
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)
1. Significant Accounting Policies (continued)
b) Foreign Exchange (continued)

Assets and liabilities denominated in foreign currencies, other than the functional currency of the Company, have been
translated at the rate of exchange ruling at 30 June 2023. Transactions in foreign currencies are translated into Euro at the
exchange rate ruling at the date of the transaction. Gains and losses on foreign exchange transactions are recognised in
the Statement of Comprehensive Income in determining the result for the period.

2. Fair Value of Financial Instruments

IFRS 13 requires disclosures relating to fair value measurements using a three-level fair value hierarchy. The level within
which the fair value measurement is categorised in its entirety is determined on the basis of the lowest level input that is
significant to the fair value measurement. Assessing the significance of a particular input requires judgement, considering
factors specific to the asset or liability. The following table shows financial instruments recognised at fair value,
categorised between those whose fair value is based on:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable; and

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

Inputs are used in applying the various valuation techniques and broadly refer to the assumptions that market participants
use to make valuation decisions, including assumptions about risk. Inputs may include price information, volatility
statistics, specific and broad credit data, liquidity statistics, and other factors. A financial instrument’s level within the fair
value hierarchy is based on the lowest level of any input that is significant to the fair value measurement. However, the
determination of what constitutes “observable” requires significant judgement by the Company.

The Company considers observable data to be that market data which is readily available, regularly distributed or
updated, reliable and verifiable, not proprietary, and provided by independent sources that are actively involved in the
relevant market. The categorisation of a financial instrument within the hierarchy is based upon the pricing transparency
of the instrument and does not necessarily correspond to the Manager’s perceived risk of that instrument.

The Company uses widely recognised valuation models for determining fair values of over the counter derivatives. The
most frequently applied techniques include forward pricing and swap models using present value calculations. The
models incorporate various inputs including the credit quality of counterparties, foreign exchange spot and forward rates
and interest rate curves. Where inputs in the models are market observable, such financial instruments are included within
Level 2. For certain derivatives the valuation is carried out using counterparty prices.

The Company may invest in other Investment Funds from time to time. These investments are not quoted on an active
market (with exception of exchange traded funds which are classified within Level 1) and which may be subject to
restrictions such as lock up period, redemption gates and/or side pockets. Such investments are valued at the net asset
value (NAV) per share published by the appointed third party administrator to those schemes. Such NAV's may be
adjusted where necessary, to reflect the effect of time passed since the calculation date, liquidity risk, limitations on
redemptions and other factors. Depending on the fair value of the underlying Fund’s assets and liabilities and on the
adjustments needed to the NAV per share published by such scheme, the Company classifies the fair value of that
investment as either Level 2 or Level 3.

Valuation Techniques

Fair value is a market-based measure considered from the perspective of a market participant rather than an
entity-specific measure. Therefore, even when market assumptions are not readily available, Manager’s own assumptions
are set to reflect those that market participants would use in pricing the asset or liability at the measurement date. The
Manager uses prices and inputs that are current as of the measurement date, including periods of market dislocation. In
periods of market dislocation, the observability of prices and inputs may be reduced for many securities. This condition
could cause a security to be reclassified to a higher level within the fair value hierarchy.

When fair values of listed equities as well as publicly traded derivatives at the reporting date are based on quoted market
prices or binding dealer price quotations, without any deduction for transaction costs, the instruments are included within
Level 1 of the hierarchy. When the Company has assets and liabilities with offsetting market risks, it uses last traded prices
as a basis for establishing fair values for the off-setting risk positions.
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ANIMA Funds Plc Notes to the Financial Statements
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(continued)

2. Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)

The Company uses valuation models for determining fair values of OTC derivatives. For these financial instruments, inputs
into models are market observable and are therefore included within Level 2. For certain derivatives the valuation is
carried using counterparty prices.

On a day to day basis, counterparties provide the Administrator with mark to market valuations of their FDI. The
Administrator will then compare these valuations against their own internal analysis, assessing the coherence of the
variation against movements in market parameters. The Administrator was appointed by the Manager as the competent
person to carry out such valuation reviews.

All structured products are valued using weighted average counterparty prices. Structured products refer to OTC FDI
which include swaps and options held on Funds. The list of Funds’ investments can be viewed in the Schedule of
Investments.

There have been no transfers between Level 1 and Level 2 on any of the Funds during the current financial period and
prior financial period under review.

The following is a summary of the fair valuations according to the inputs as at 30 June 2023 in valuing the Funds assets
and liabilities:

ANIMA Liquidity
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 242,372,559 - - 242,372,559
Total Financial Assets at Fair Value Through Profit or Loss 242,372,559 - - 242,372,559
ANIMA Short Term Bond
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 172,559,853 - - 172,559,853
Total Financial Assets at Fair Value Through Profit or Loss 172,559,853 - - 172,559,853
ANIMA Medium Term Bond
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 1,502,401,051 - - 1,502,401,051
Total Financial Assets at Fair Value Through Profit or Loss 1,502,401,051 - - 1,502,401,051
ANIMA Bond Dollar
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 333,507,461 - - 333,507,461
Total Financial Assets at Fair Value Through Profit or Loss 333,507,461 - - 333,507,461
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(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Bond Flex
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 117,259,364 - 117,259,364

Corporate Bonds - 3,964,143 3,964,143

Derivatives:

Futures Contracts 1,500 - 1,500

Forward Currency Contracts - 131,680 131,680
Total Financial Assets at Fair Value Through Profit or Loss 117,260,864 4,095,823 121,356,687
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (610,224) (610,224)
Total Financial Liabilities at Fair Value Through Profit or Loss (610,224) (610,224)
ANIMA Global Bond

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 51,217,517 51,217,517
Total Financial Assets at Fair Value Through Profit or Loss 51,217,517 51,217,517
ANIMA Short Term Corporate Bond
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 20,292,920 - 20,292,920
Corporate Bonds - 204,432,182 204,432,182
Total Financial Assets at Fair Value Through Profit or Loss 20,292,920 204,432,182 224,725,102
Financial Liabilities at fair value through profit or loss
Derivatives:

Forward Currency Contracts (29,629) (29,629)
Total Financial Liabilities at Fair Value Through Profit or Loss (29,629) (29,629)
ANIMA Europe Equity

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Equities 273,262,346 273,262,346
Derivatives:

Forward Currency Contracts 126,798 126,798

Total Financial Assets at Fair Value Through Profit or Loss 273,262,346 126,798 273,389,144
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ANIMA Funds Plc

(continued)

Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Europe Equity

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (952,002) (952,002)
Total Financial Liabilities at Fair Value Through Profit or Loss (952,002) (952,002)
ANIMA U.S. Equity

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Real Estate Investment Trust 1,496,522 1,496,522
Equities 673,019,312 673,019,312
Derivatives:

Forward Currency Contracts 7 7
Total Financial Assets at Fair Value Through Profit or Loss 674,515,834 7 674,515,841
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (16) (16)
Total Financial Liabilities at Fair Value Through Profit or Loss (16) (16)
ANIMA Asia/Pacific Equity

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Investment Funds 4111843 4,111,843
Real Estate Investment Trust 312,326 312,326
Equities 59,670,727 59,670,727
Derivatives:

Futures Contracts 3,549 3,549
Total Financial Assets at Fair Value Through Profit or Loss 64,098,445 064,098,445
ANIMA Global Equity Value

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 1,637,384 1,637,384
Real Estate Investment Trust 112,401 112,401
Equities 37,303,681 37,303,681
Derivatives:

Futures Contracts 3,183 - 3,183

Forward Currency Contracts 52,182 52,182
Total Financial Assets at Fair Value Through Profit or Loss 39,056,649 52,182 39,108,831

ANIMA Funds Plc



ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)
2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)
ANIMA Global Equity Value

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (11,948) - - (11,948)

Forward Currency Contracts - (191,492) - (191,492)
Total Financial Liabilities at Fair Value Through Profit or Loss (11,948) (191,492) - (203,440)
ANIMA Emerging Markets Equity

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 2,263,062 - - 2,263,062
Investment Funds 2,360,562 - - 2,360,562
Equities 41,289,686 - - 41,289,686
Derivatives:

Futures Contracts 15,345 - - 15,345
Total Financial Assets at Fair Value Through Profit or Loss 45,928,665 - - 45,928,655
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (12,160) - - (12,160)
Total Financial Liabilities at Fair Value Through Profit or Loss (12,160) - - (12,160)
ANIMA Global Selection

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Real Estate Investment Trust 264,237 - - 264,237
Equities 24,175,119 - - 24,175,119
Derivatives:

Forward Currency Contracts - 39,366 - 39,366
Total Financial Assets at Fair Value Through Profit or Loss 24,439,356 39,366 - 24 478,722
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts - (21,561) - (21,561)

Total Financial Liabilities at Fair Value Through Profit or Loss - (21,561) - (21,561)
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(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Euro Equity
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Equities 101,024,257 101,024,257

Derivatives:

Forward Currency Contracts 28,119 28,119
Total Financial Assets at Fair Value Through Profit or Loss 101,024,257 28,119 101,062,376
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (43,001) (43,001)
Total Financial Liabilities at Fair Value Through Profit or Loss (43,001) (43,001)
ANIMA Variable Rate Bond

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 31,581,222 31,581,222
Total Financial Assets at Fair Value Through Profit or Loss 31,581,222 31,581,222
ANIMA Hybrid Bond
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Corporate Bonds 80,803,290 80,803,290
Total Financial Assets at Fair Value Through Profit or Loss 80,803,290 80,803,290
Financial Liabilities at fair value through profit or loss
Derivatives:

Forward Currency Contracts (55,059) (55,059)
Total Financial Liabilities at Fair Value Through Profit or Loss (55,059) (55,059)
ANIMA Euro Government Bond

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 104,139,186 - 104,139,186
Corporate Bonds - 24,674,141 24,674,141
Derivatives:

Futures Contracts 200,277 200,277

Total Financial Assets at Fair Value Through Profit or Loss 104,339,463 24674141 129,013,604
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ANIMA Funds Plc

Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)

ANIMA Euro Government Bond
As at 30 June 2023

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Star High Potential Europe
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Equities
Derivatives:
Futures Contracts
Forward Currency Contracts
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts
Forward Currency Contracts
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Smart Volatility Global
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Real Estate Investment Trust
Equities
Derivatives:
Futures Contracts
Forward Currency Contracts
Options Purchased

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts
Forward Currency Contracts
Options Written

Total Financial Liabilities at Fair Value Through Profit or Loss

Notes to the Financial Statements

for the six months ended 30 June 2023

(continued)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
(173,599) (173,599)
(173,599) (173,599)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
728,661,090 728,661,090
540,769,824 540,769,824
111,875 - 111,875
- 1,201,740 1,201,740
2,107,009 2,107,009
1,269,542,789 3,308,749 1,272,851,538
(1,262,611) - (1,262,611)
(5,952,310) (5,952,310)
(5,777,009) (5,777,009)
(1,262,611) (11,729,319) (12,991,930)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
45,095,496 45,095,496
682,706 682,706
82,280,683 82,280,683
843,179 - 843,179
- 1,538,539 1,538,539
1,094,482 1,094,482
128,902,064 2,633,021 131,535,085
(336,330) - (336,330)
- (1,446,806) (1,446,806)
(310,139) (310,139)
(336,330) (1,756,945) (2,093,275)
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Smart Volatility USA
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 58,491,206 58,491,206

Equities 60,822,964 60,822,964

Derivatives:

Futures Contracts 1,604,641 - 1,604,641

Forward Currency Contracts - 962,925 962,925

Options Purchased 971,738 971,738
Total Financial Assets at Fair Value Through Profit or Loss 120,918,811 1,934,663 122,853 474
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (248,155) - (248,155)

Forward Currency Contracts - (834,053) (834,053)

Options Written (277 541) (277 ,541)
Total Financial Liabilities at Fair Value Through Profit or Loss (248,155) (1,111,594) (1,359,749)
ANIMA Smart Volatility Emerging Markets

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 105,069,530 105,069,530
Total Financial Assets at Fair Value Through Profit or Loss 105,069,530 105,069,530
Financial Liabilities at fair value through profit or loss
Derivatives:

Futures Contracts (779,164) (779,164)
Total Financial Liabilities at Fair Value Through Profit or Loss (779,164) (779,164)
ANIMA Credit Opportunities

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 88,936,644 - 88,936,644
Corporate Bonds - 381,114,575 381,114,575
Derivatives:

Forward Currency Contracts 245 545 245,545

Total Financial Assets at Fair Value Through Profit or Loss 88,936,644 381,360,120 470,296,764
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ANIMA Funds Plc

Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)

ANIMA Star High Potential Italy
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Corporate Bonds
Investment Funds
Equities
Derivatives:
Futures Contracts
Forward Currency Contracts
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts
Forward Currency Contracts
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Trading Fund
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Equities
Derivatives:
Futures Contracts
Forward Currency Contracts

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts
Forward Currency Contracts
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Active Selection
As at 30 June 2023

Financial Assets at fair value through profit or loss
Investment Funds*

Total Financial Assets at Fair Value Through Profit or Loss

"The indicated holdings are cross holdings in the ANIMA Funds Plc.

Notes to the Financial Statements
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(continued)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
7,552,410 - 7,552,410
- 199,468 199,468
- 630,684 630,684
7591912 - 7,591,912
5,760 - 5,760
- 359 359
3,700 3,700
15,150,082 834,211 15,984,293
(99,750) - (99,750
- (1,480) (1,480)
(180,605) (180,605)
(99,750) (182,085) (281,835)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
61,645,876 61,645,876
46,453,496 46,453 496
17 844 - 17 844
- 7,828 7828
108,117,216 7,828 108,125,044
(581,902) - (581,902)
- (232,255) (232,255)
(32,009) (32,009)
(581,902) (264,264) (846,166)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
10,427,092 10,427,092

10,427,092

10,427,092
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)
2. Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Systematic U.S. Corporate
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 12,896,360 - - 12,896,360

Corporate Bonds - 202,761,144 - 202,761,144
Total Financial Assets at Fair Value Through Profit or Loss 12,896,360 202,761,144 - 215,657,504
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (279,837) - - (279,837)
Total Financial Liabilities at Fair Value Through Profit or Loss (279,837) - - (279,837)
ANIMA Europe Selection

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Equities 9,030,092 - - 9,030,092
Derivatives:

Forward Currency Contracts - 10,045 - 10,045
Total Financial Assets at Fair Value Through Profit or Loss 9,030,092 10,045 - 9,040,137
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts - (3,277) - (3.277)
Total Financial Liabilities at Fair Value Through Profit or Loss - (3,277) - (3.277)
ANIMA Solution 20231

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Investment Funds* 2,745,432 19,935,127 - 22,680,559
Total Financial Assets at Fair Value Through Profit or Loss 2,745,432 19,935,127 - 22,680,559
"The indicated holdings are cross holdings in the ANIMA Funds Plc.
ANIMA Solution EM
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
[nvestment Funds* 3,486,738 15,447 137 - 18,933,875
Total Financial Assets at Fair Value Through Profit or Loss 3,486,738 15,447,137 - 18,933,875

"The indicated holdings are cross holdings in the ANIMA Funds Plc.
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Italy
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Equities 79,151,116 79,151,116

Derivatives:

Futures Contracts 98,760 98,760
Total Financial Assets at Fair Value Through Profit or Loss 79,249,876 79,249,876
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (34,800 (34,800
Total Financial Liabilities at Fair Value Through Profit or Loss (34,800 (34,800
ANIMA Italian Bond

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 24,367,640 - 24,367,640
Corporate Bonds - 1,045,206 1,045,206
Derivatives:

Futures Contracts 15,800 15,800
Total Financial Assets at Fair Value Through Profit or Loss 24,383,440 1,045,206 25,428,646
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (2,509) (2,509)
Total Financial Liabilities at Fair Value Through Profit or Loss (2,509) (2,509)
ANIMA Italian Small Mid Cap Equity

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Equities 25,573,713 25,573,713
Total Financial Assets at Fair Value Through Profit or Loss 25,573,713 25,573,713
ANIMA High Yield Bond
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Corporate Bonds - 158,496,809 158,496,809
Equities 4478 - 4478
Total Financial Assets at Fair Value Through Profit or Loss 4,478 158,496,809 158,501,287
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)

Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA High Yield Bond

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (7,656) (7,656)
Total Financial Liabilities at Fair Value Through Profit or Loss (7,656) (7,656)
ANIMA Opportunities 2027

Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 2,073,069 - 2,073,069

Corporate Bonds 38,379,154 38,379,154

Equities - -
Total Financial Assets at Fair Value Through Profit or Loss 2,073,069 38,379,154 40,452,223
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (14,277) (14,277)
Total Financial Liabilities at Fair Value Through Profit or Loss (14,277 (14,277)
ANIMA Global Macro

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 73,883,413 - 73,883,413
Investment Funds 4,336,910 1,652,351 5,989,261
Derivatives:

Futures Contracts 447,195 - 447,19

Forward Currency Contracts - 847 447 847,447
Total Financial Assets at Fair Value Through Profit or Loss 78,667,518 2,499,798 81,167,316
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (352,452) - (352,452)

Forward Currency Contracts - (184,955) (184,955)
Total Financial Liabilities at Fair Value Through Profit or Loss (352,452) (184,955) (537,407)
ANIMA Brightview 2023-Ill

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 19,069,859 19,069,859
Derivatives:

Swaps 483,584 483,584

Total Financial Assets at Fair Value Through Profit or Loss 19,069,859 483,584 19,553,443
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ANIMA Funds Plc

2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)

ANIMA Brightview 2023-Ill
As at 30 June 2023

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Brightview 2023-IV
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Derivatives:
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Brightview 2024-I
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Derivatives:
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Brightview 2024-II
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Derivatives:
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Notes to the Financial Statements
for the six months ended 30 June 2023

Level 1 Level 2 Level 3
EUR EUR EUR
(2,938,008)
(2,938,008)
Level 1 Level 2 Level 3
EUR EUR EUR
33,445,879
220,579
33,445,879 220,579
(5,885,964)
(5,885,964)
Level 1 Level 2 Level 3
EUR EUR EUR
27,121,115
2,305,941
27,121,115 2,305,941
(5,189,967)
(5,189,967)
Level 1 Level 2 Level 3
EUR EUR EUR
53,341,851
1,300,615
53,341,851 1,300,615

(continued)

Total
EUR

(2,938,008)
(2,938,008)

Total
EUR
33,445,879

220,579
33,666,458

(5,385,964)
(5,885,964)

Total
EUR
27121115

2,306,941
29,427,056

(5,189,967)
(5,189,967)

Total
EUR

53,341,851

1,300,615
54,642,466
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)

Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Brightview 2024-II

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (8,074,511) (8,074,511)
Total Financial Liabilities at Fair Value Through Profit or Loss (8,074,511) (8,074,511)
ANIMA Brightview 2024-Ill

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 31,148,841 31,148 841
Derivatives:

Swaps 3,562,451 3,562,451
Total Financial Assets at Fair Value Through Profit or Loss 31,148,841 3,562,451 34,711,292
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (4,991,696) (4,991,696)
Total Financial Liabilities at Fair Value Through Profit or Loss (4,991,696) (4,991,696)
ANIMA Brightview 2024-IV

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 32,398,621 32,398,621
Derivatives:

Swaps 4,197,296 4,197,296
Total Financial Assets at Fair Value Through Profit or Loss 32,398,621 4197 296 36,595,917
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (4,717,204) (4,717,204)
Total Financial Liabilities at Fair Value Through Profit or Loss (4,717,204) (4,717,204)
ANIMA Brightview 2024-V

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 54,564,832 54,564,832
Derivatives:

Swaps 5,689,862 5,689,862

Total Financial Assets at Fair Value Through Profit or Loss 54,564,832 5,689,862 60,254,694
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)

Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Brightview 2024-V

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (9,146,971) (9,146,971)
Total Financial Liabilities at Fair Value Through Profit or Loss (9,146,971) (9,146,971)
ANIMA Brightview 2025-I

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 122,676,366 122,676,866
Derivatives:

Swaps 14,284,866 14,284,866
Total Financial Assets at Fair Value Through Profit or Loss 122,676,366 14,284,866 136,961,732
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (22,115,918) (22,115,918)
Total Financial Liabilities at Fair Value Through Profit or Loss (22,115,918) (22,115,918)
ANIMA Brightview 2027-I

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 52,712,119 52,712,119
Derivatives:

Swaps 9,126,795 9,126,795
Total Financial Assets at Fair Value Through Profit or Loss 52,712,119 9,126,795 61,838,914
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (12,952,740) (12,952,740)
Total Financial Liabilities at Fair Value Through Profit or Loss (12,952,740) (12,952,740)
ANIMA Brightview-Il

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 55,898,244 55,898,244
Derivatives:

Swaps 2,351,322 2,351,322

Total Financial Assets at Fair Value Through Profit or Loss 55,898,244 2,351,322 58,249,566
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)

Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Brightview-Il

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (13,170,753) (13,170,753)
Total Financial Liabilities at Fair Value Through Profit or Loss (13,170,753) (13,170,753)
ANIMA Brightview-lll

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 45,553,072 45,553,072
Derivatives:

Swaps 5,751,243 5,751.243
Total Financial Assets at Fair Value Through Profit or Loss 45,553,072 5,751,243 51,304,315
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (10,742,564) (10,742,564)
Total Financial Liabilities at Fair Value Through Profit or Loss (10,742,564) (10,742,564)
ANIMA Brightview-IV

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 43,746,766 43,746,766
Derivatives:

Swaps 6,275,277 6,275,277
Total Financial Assets at Fair Value Through Profit or Loss 43,746,766 6,275,277 50,022,043
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (10,483,539) (10,483,539)
Total Financial Liabilities at Fair Value Through Profit or Loss (10,483,539) (10,483,539)
ANIMA Brightview-V

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 31,732,347 31,732,347
Derivatives:

Swaps 4,184,131 4,184,131

Total Financial Assets at Fair Value Through Profit or Loss 31,732,347 4,184,131 35,916,478
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)
2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)
ANIMA Brightview-V

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (8,015,833) - (8,015,833)
Total Financial Liabilities at Fair Value Through Profit or Loss - (8,015,833) - (8,015,833)
ANIMA Brightview-VI

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 186,746,781 - - 186,746,781
Derivatives:

Swaps - 19,453,071 - 19,453,071
Total Financial Assets at Fair Value Through Profit or Loss 186,746,781 19,453,071 - 206,199,852
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (45,623,833) - (45,623,833)
Total Financial Liabilities at Fair Value Through Profit or Loss - (45,623,833) - (45,623,833)
ANIMA Brightview-VII

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 94,384,209 - - 94,384,209
Derivatives:

Swaps - 9,256,094 - 9,256,094
Total Financial Assets at Fair Value Through Profit or Loss 94 384,209 9,256,094 - 103,640,303
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (24,684,086) - (24,684,086)
Total Financial Liabilities at Fair Value Through Profit or Loss - (24,684,086) - (24,684,086)
ANIMA Brightview-VIll

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 112,810,021 - - 112,810,021
Derivatives:

Swaps - 11,212,943 - 11,212,943

Total Financial Assets at Fair Value Through Profit or Loss 112,810,021 11,212,943 - 124,022,964
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)

Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Brightview-VIIl

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (35,219,323) (35,219,323)
Total Financial Liabilities at Fair Value Through Profit or Loss (35,219,323) (35,219,323)
ANIMA Brightview-IX

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 92,036,678 92,036,678
Derivatives:

Swaps 8,923,362 8,923,362
Total Financial Assets at Fair Value Through Profit or Loss 92,036,678 8,923,362 100,960,040
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (28,716,118) (28,716,118)
Total Financial Liabilities at Fair Value Through Profit or Loss (28,716,118) (28,716,118)
ANIMA Orizzonte Sostenibile 2023

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 71,583,430 71,583,430
Total Financial Assets at Fair Value Through Profit or Loss 71,583,430 71,583,430
ANIMA Orizzonte Benessere 2023
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 125,548,226 125,548,226
Derivatives:

Swaps 114,809 114,809

Total Financial Assets at Fair Value Through Profit or Loss 125,548,226 114,809 125,663,035

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

(21,722,946)

(21,722,946)

(21,722,946)

(21,722,946)
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Orizzonte Consumi 2023
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 8,875,631 8,875,631

Derivatives:

Swaps 473,398 473,398
Total Financial Assets at Fair Value Through Profit or Loss 8,875,631 473,398 9,349,029
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (1,196,557) (1,196,557)
Total Financial Liabilities at Fair Value Through Profit or Loss (1,196,557) (1,196,557)
ANIMA Orizzonte Energia 2023

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 22,668,252 22,668,252
Derivatives:

Swaps 2,779,086 2,779,086
Total Financial Assets at Fair Value Through Profit or Loss 22,668,252 2,779,086 25,447,338
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (3,162,312) (3,162,312)
Total Financial Liabilities at Fair Value Through Profit or Loss (3,162,312) (3,162,312)
ANIMA Defensive

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 9,215,308 - 9,215,308
Investment Funds* - 4,817,119 4,817,119
Total Financial Assets at Fair Value Through Profit or Loss 9,215,308 4817 119 14,032,427
"The indicated holdings are cross holdings in the ANIMA Funds Plc.
ANIMA Zephyr Global
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 27 177,111 27 177,111
Derivatives:

Swaps 568,948 568,948

Total Financial Assets at Fair Value Through Profit or Loss 21.177,111 568,948 27,746,059
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)
2. Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Zephyr Global Allocation
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 36,402,799 - - 36,402,799

Investment Funds 3224172 - - 3224172

Derivatives:

Swaps - 433,901 - 433,901
Total Financial Assets at Fair Value Through Profit or Loss 39,626,971 433,901 - 40,060,872
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (4,469) - - (4,469)
Total Financial Liabilities at Fair Value Through Profit or Loss (4,469) - - (4,469)
ANIMA Zephyr New

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 11,175,497 - - 11,175,497
Investment Funds 1,874,965 - - 1,874,965
Derivatives:

Futures Contracts 2,080 - - 2,080
Total Financial Assets at Fair Value Through Profit or Loss 13,062,542 - - 13,052,542
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (5,214) - - (5,214)
Total Financial Liabilities at Fair Value Through Profit or Loss (5,214) - - (5,214)
ANIMA Zephyr Real Assets

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 12,926,243 - - 12,926,243
Investment Funds 462,997 - - 462,997
Derivatives:

Futures Contracts 2,119 - - 2,119

Swaps - 114,727 - 114,727
Total Financial Assets at Fair Value Through Profit or Loss 13,391,359 114,727 - 13,506,086
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (21,558) - - (21,558)

Total Financial Liabilities at Fair Value Through Profit or Loss (21,558) - - (21,558)
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Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)

ANIMA International Bond
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Derivatives:
Futures Contracts

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Thematic
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Derivatives:
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Thematic Il
As at 30 June 2023

Financial Assets at fair value through profit or loss
Government Bonds
Derivatives:
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

Notes to the Financial Statements

for the six months ended 30 June 2023

(continued)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
54,541,346 54,541 346
2,732 2,732
54,544,078 54,544,078
(103,698) (103,698)
(103,698) (103,698)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
72,751 244 72,751 244
8,890,238 8,890,238
72,751,244 8,890,238 81,641,482
(21,854,474) (21,854,474)
(21,854,474) (21,854,474)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
63,411,631 63,411,631
7,476,553 7,476,553
63,411,631 7,476,553 70,888,184
(18,560,617) (18,560,617)
(18,560,617) (18,560,617)
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ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Thematic Il
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 96,981,485 96,981,485

Derivatives:

Swaps 12,485,372 12,485,372
Total Financial Assets at Fair Value Through Profit or Loss 96,981,485 12,485,372 109,466,857
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (31,680,95) (31,680,955)
Total Financial Liabilities at Fair Value Through Profit or Loss (31,680,955) (31,680,955)
ANIMA Thematic IV

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 104,417,542 104,417,542
Derivatives:

Swaps 16,525,212 16,525,212
Total Financial Assets at Fair Value Through Profit or Loss 104,417 542 16,525,212 120,942,754
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (34,054,753) (34,054,753)
Total Financial Liabilities at Fair Value Through Profit or Loss (34,054,753) (34,054,753)
ANIMA Thematic V

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 80,778,773 80,778,773
Derivatives:

Swaps 12,240,616 12,240,616

Total Financial Assets at Fair Value Through Profit or Loss 80,778,773 12,240,616 93,019,389

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

(18,191,770)

(18,191,770)

(18,191,770)

(18,191,770)
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Thematic VI
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 109,965,563 109,965,563

Derivatives:

Swaps 19,074,911 19,074,911
Total Financial Assets at Fair Value Through Profit or Loss 109,965,563 19,074,911 129,040,474
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (24,599,969) (24,599,969)
Total Financial Liabilities at Fair Value Through Profit or Loss (24,599,969) (24,599,969)
ANIMA Thematic VII

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 175,125,125 175,125,125
Derivatives:

Swaps 29,051,606 29,051,606
Total Financial Assets at Fair Value Through Profit or Loss 175,125,125 29,051,606 204,176,731
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (42,315,757) (42,315,757)
Total Financial Liabilities at Fair Value Through Profit or Loss (42,315,757) (42,315,757)
ANIMA Thematic VIl

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 113,587,444 113,587,444
Derivatives:

Swaps 13 13
Total Financial Assets at Fair Value Through Profit or Loss 113,587 444 13 113,587,457
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (37) (37)

Total Financial Liabilities at Fair Value Through Profit or Loss (37) (37)
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Thematic IX
Level 1 Level 2 Level 3 Total

As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 241873 241873

Derivatives:

Swaps 1 1
Total Financial Assets at Fair Value Through Profit or Loss 241,873 1 241,874
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (72) (72)
Total Financial Liabilities at Fair Value Through Profit or Loss (72) (72)
ANIMA Selection Moderate

Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Investment Funds” 2,997,200 19,420,832 22,418,032
Total Financial Assets at Fair Value Through Profit or Loss 2,997 200 19,420,832 22.418,032
"The indicated holdings are cross holdings in the ANIMA Funds Plc.
ANIMA Selection Conservative
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Investment Funds™ 11,974,214 11,974,214
Total Financial Assets at Fair Value Through Profit or Loss 11,974,214 11,974,214
‘The indicated holdings are cross holdings in the ANIMA Funds Plc.
ANIMA Megatrend People Fund
Level 1 Level 2 Level 3 Total
As at 30 June 2023 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Equities 35,394,421 35,394,421
Derivatives:

Forward Currency Contracts 153,986 153,986
Total Financial Assets at Fair Value Through Profit or Loss 35,394,421 153,986 35,548,407
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (116,123) (116,123)

Total Financial Liabilities at Fair Value Through Profit or Loss (116,123) (116,123)
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023
(continued)

2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)

The following is a summary of the fair valuations according to the inputs as at 31 December 2022 in valuing the Funds’
assets and liabilities:

ANIMA Liquidity
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 272,790,455 - - 272,790,455
Total Financial Assets at Fair Value Through Profit or Loss 272,790,455 - - 272,790,455
ANIMA Short Term Bond
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 239,660,131 - - 239,660,131
Total Financial Assets at Fair Value Through Profit or Loss 239,660,131 - - 239,660,131
ANIMA Medium Term Bond
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 1,170,231,777 - - 1,170,231,777
Total Financial Assets at Fair Value Through Profit or Loss 1,170,231,777 - - 1,170,231,777
ANIMA Bond Dollar
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 350,234,044 - - 350,234,044
Total Financial Assets at Fair Value Through Profit or Loss 350,234,044 - - 350,234,044
ANIMA Bond Flex
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 123,197,450 - - 123,197,450
Corporate Bonds - 487,998 - 487,998
Derivatives:
Forward Currency Contracts - 2,405,671 - 2,405,671
Total Financial Assets at Fair Value Through Profit or Loss 123,197,450 2,893,669 - 126,091,119
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ANIMA Funds Plc

(continued)

Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Bond Flex

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (382,873) (382,873)
Total Financial Liabilities at Fair Value Through Profit or Loss (382,873) (382,873)
ANIMA Global Bond

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 56,056,914 56,056,914
Total Financial Assets at Fair Value Through Profit or Loss 56,056,914 56,056,914
ANIMA Short Term Corporate Bond
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 38,815,673 - 38,815,673
Corporate Bonds - 180,120,593 180,120,593
Derivatives:

Forward Currency Contracts 521,152 521,152
Total Financial Assets at Fair Value Through Profit or Loss 38,815,673 180,641,745 219,457,418
ANIMA Europe Equity

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Equities 262,469,971 262,469,971
Derivatives:

Forward Currency Contracts 160,026 160,026
Total Financial Assets at Fair Value Through Profit or Loss 262,469,971 160,026 262,629,997
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (2,813) (2,813)

Total Financial Liabilities at Fair Value Through Profit or Loss (2,813) (2,813)
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA U.S. Equity
Level 1 Level 2 Level 3 Total

As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Real Estate Investment Trust 4,772 464 4772464

Equities 503,485,840 503,485,840

Derivatives:

Forward Currency Contracts 8 8
Total Financial Assets at Fair Value Through Profit or Loss 508,258,304 8 508,258,312
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (4) (4)
Total Financial Liabilities at Fair Value Through Profit or Loss (4) (4)
ANIMA Asia/Pacific Equity

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Investment Funds 3,815,374 3,815,374
Real Estate Investment Trust 279,586 279,586
Equities 53,627,559 53,627,559
Derivatives:

Futures Contracts 9,178 9,178
Total Financial Assets at Fair Value Through Profit or Loss 57,731,697 57,731,697
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (120) (120)
Total Financial Liabilities at Fair Value Through Profit or Loss (120) (120)
ANIMA Global Equity Value

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 437,040 437,040
Real Estate Investment Trust 105,627 105,627
Equities 32,699,037 32,699,037
Derivatives:

Forward Currency Contracts 6,450 6,450
Total Financial Assets at Fair Value Through Profit or Loss 33,241,704 6,450 33,248,154
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (72,785) - (72,785)

Forward Currency Contracts - (16,930) (16,930
Total Financial Liabilities at Fair Value Through Profit or Loss (72,785) (16,930) (89,715)
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Emerging Markets Equity
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 998,370 998,370
Investment Funds 2,478,009 2,478,009
Equities 42,955,691 42,955,691
Rights/Warrants 61 61
Derivatives:

Forward Currency Contracts 46,936 46,936
Total Financial Assets at Fair Value Through Profit or Loss 46,432,131 46,936 46,479,067
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (31,298) - (31,298)

Forward Currency Contracts - (23,847 (23,847)
Total Financial Liabilities at Fair Value Through Profit or Loss (31,298) (23,847 (55,145)
ANIMA Global Selection

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Real Estate Investment Trust 322,718 322,718
Equities 22,712,658 22,712,658
Derivatives:

Forward Currency Contracts 23,144 23,144
Total Financial Assets at Fair Value Through Profit or Loss 23,035,376 23,144 23,058,520
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (23,955) (23,955)
Total Financial Liabilities at Fair Value Through Profit or Loss (23,955) (23,955)
ANIMA Euro Equity

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Equities 73,088,803 73,088,803
Derivatives:

Forward Currency Contracts 19,618 19,618
Total Financial Assets at Fair Value Through Profit or Loss 73,088,803 19,618 73,108,421
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (138) (138)

Total Financial Liabilities at Fair Value Through Profit or Loss (138) (138)
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Variable Rate Bond
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 32,898,815 32898,815
Total Financial Assets at Fair Value Through Profit or Loss 32,898,815 32,898,815
ANIMA Hybrid Bond
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Corporate Bonds 79,405,676 79,405,676
Derivatives:

Forward Currency Contracts 525,882 525,882
Total Financial Assets at Fair Value Through Profit or Loss 79,931,558 79,931,558
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (8,990) (8,990)
Total Financial Liabilities at Fair Value Through Profit or Loss (8,990) (8,990)
ANIMA Euro Government Bond

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 85,631,231 - 85,631,231
Corporate Bonds - 28,489,698 28,489,698
Derivatives:

Futures Contracts 964,762 964,762
Total Financial Assets at Fair Value Through Profit or Loss 86,595,993 28,489,698 115,085,691
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (66,500) (66,500)
Total Financial Liabilities at Fair Value Through Profit or Loss (66,500) (66,500)
ANIMA Star High Potential Europe

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 773,924,690 773,924,690
Equities 500,369,731 500,369,731
Derivatives:

Futures Contracts 10,152,323 - 10,152,323

Forward Currency Contracts - 3,830,899 3,830,899

Swaps 4,901,896 4,901,8%
Total Financial Assets at Fair Value Through Profit or Loss 1,284,446,744 8,732,795 1,293,179,539
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Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)

ANIMA Star High Potential Europe
As at 31 December 2022

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts
Forward Currency Contracts
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Smart Volatility Global
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds
Real Estate Investment Trust
Equities
Derivatives:
Futures Contracts
Forward Currency Contracts
Options Purchased

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts
Forward Currency Contracts

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Smart Volatility USA
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds
Real Estate Investment Trust
Equities
Derivatives:
Forward Currency Contracts
Options Purchased

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts
Forward Currency Contracts

Total Financial Liabilities at Fair Value Through Profit or Loss

Notes to the Financial Statements

for the six months ended 30 June 2023

(continued)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
(1,179,876) - (1,179,876)
- (36,559) (36,559)
(1,798,214) (1,798,214)
(1,179,876) (1,834,773) (3,014,649)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
133,207,849 133,207,849
351,855 351,855
16,011,716 16,011,716
7912 - 7912
- 365,914 365,914
989,067 989,067
149,579,332 1,354,981 150,934,313
(1,777,545) - (1,777 545)
- (38,771) (38,771)
(1,777,545) (38,771) (1,816,316)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
120,489,498 120,489,498
416,233 416,233
14,864,180 14,864,180
470,855 470,855
880,399 880,399
135,769,911 1,351,254 137,121,165
(1,467,872) - (1,467,872)
- (23,385) (23,385)
(1,467,872) (23,385) (1,491,257)
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Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)

ANIMA Smart Volatility Emerging Markets
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Credit Opportunities
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds
Corporate Bonds
Derivatives:
Forward Currency Contracts

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Forward Currency Contracts
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Star High Potential ltaly
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds
Corporate Bonds
Investment Funds™
Equities
Derivatives:
Futures Contracts
Forward Currency Contracts
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

Notes to the Financial Statements

for the six months ended 30 June 2023

(continued)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
112,622,854 112,622,854
112,622,854 112,622,854
(1,065,527) (1,065,527)
(1,065,527) (1,065,527)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
112,607,675 - 112,607,675
265,529,081 265,529,081
2,406,709 2,406,709
112,607,675 267,935,790 380,543,465
(52,884) (52,884)
(496,271) (496,271)
(549,155) (549,155)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
8,945,057 - 8,945,057
- 196,584 196,584
- 541,619 541,619
5,644,263 - 5,644,263
87,770 - 87,770
- 3,718 3,718
15,026 15,026
14,677,090 756,947 15,434,037
(47,933) (47,933)
(47,933) (47,933)

"The indicated holdings include cross holdings in the ANIMA Funds Plc.
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ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Trading Fund
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 61,411,093 - 61,411,093
Corporate Bonds - 995,710 995,710
Real Estate Investment Trust 397,021 - 397,021
Equities 45,869,637 45,869,637
Derivatives:
Futures Contracts 815,667 - 815,667
Forward Currency Contracts - 1,814,573 1,814,573
Swaps 107 107
Total Financial Assets at Fair Value Through Profit or Loss 108,493,418 2,810,390 111,303,808
Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts (288,162) - (288,162)
Forward Currency Contracts - (393,615) (393,615)
Swaps (36,437) (36,437)
Total Financial Liabilities at Fair Value Through Profit or Loss (288,162) (430,052) (718,214)
ANIMA Active Selection
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Investment Funds™ 16,798,931 16,798,931
Total Financial Assets at Fair Value Through Profit or Loss 16,798,931 16,798,931
"The indicated holdings include cross holdings in the ANIMA Funds Plc.
ANIMA Solution 20231
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Investment Funds* 1,542,345 22,177,621 23,719,966
Total Financial Assets at Fair Value Through Profit or Loss 1,642,345 22,177,621 23,719,966
"The indicated holdings include cross holdings in the ANIMA Funds Plc.
ANIMA Solution EM
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Investment Funds* 2,105,005 17,497,571 19,602,576
Total Financial Assets at Fair Value Through Profit or Loss 2,105,005 17,497,571 19,602,576

"The indicated holdings include cross holdings in the ANIMA Funds Plc.
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ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Italy
Level 1 Level 2 Level 3 Total

As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Equities 42,781,111 42,781,111

Derivatives:

Futures Contracts 6,800 6,800
Total Financial Assets at Fair Value Through Profit or Loss 42,787,911 42,787,911
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (58,085) (58,085)
Total Financial Liabilities at Fair Value Through Profit or Loss (58,085) (58,085)
ANIMA Italian Bond

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 26,063,713 - 26,063,713
Corporate Bonds - 536,329 536,329
Derivatives:

Futures Contracts 148,130 148,130
Total Financial Assets at Fair Value Through Profit or Loss 26,211,843 536,329 26,748,172
ANIMA Italian Small Mid Cap Equity

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Equities 21,914,907 21,914,907
Total Financial Assets at Fair Value Through Profit or Loss 21,914,907 21,914,907
ANIMA High Yield Bond
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 11,980,110 - 11,980,110
Corporate Bonds - 146,317,512 146,317,512
Equities 3,565 - 3,565
Derivatives:

Forward Currency Contracts 299,048 299,048

Total Financial Assets at Fair Value Through Profit or Loss 11,983,675 146,616,560 158,600,235
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)
ANIMA High Yield Bond

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Forward Currency Contracts (5,927 (5,927)

Swaps (111,661) (111,661)
Total Financial Liabilities at Fair Value Through Profit or Loss (117,588) (117,588)
ANIMA Opportunities 2027

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 7,981,730 - 7,981,730
Corporate Bonds - 31,489,701 31,489,701
Equities - -
Derivatives:

Forward Currency Contracts 29,477 29,477
Total Financial Assets at Fair Value Through Profit or Loss 7,981,730 31,519,178 39,500,908
ANIMA Global Macro

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 98,223,479 - 98,223,479
Investment Funds™ 3,566,203 1,682,123 5,248,326
Derivatives:

Futures Contracts 203 - 203

Forward Currency Contracts 651,142 651,142
Total Financial Assets at Fair Value Through Profit or Loss 101,789,885 2,333,265 104,123,150
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (1,166,523) - (1,166,523)

Forward Currency Contracts - (84,581) (84,581)
Total Financial Liabilities at Fair Value Through Profit or Loss (1,166,523) (84,581) (1,251,104)

"The indicated holdings include cross holdings in the ANIMA Funds Plc.
ANIMA Brightview 2023-I
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Real Estate Investment Trust 177,236 177,236
Equities 21,187,266 21,187,266
Total Financial Assets at Fair Value Through Profit or Loss 21,364,502 21,364,502
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)
2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)
ANIMA Brightview 2023-I

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (3,258,669) - - (3,258,669)
Total Financial Liabilities at Fair Value Through Profit or Loss (3,258,669) - - (3,258,669)
ANIMA Brightview 2023-II

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 66,722,141 - - 66,722,141
Derivatives:

Swaps - 2,654,394 - 2,654,394
Total Financial Assets at Fair Value Through Profit or Loss 66,722,141 2,654,394 - 69,376,535
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (8,471,898) - (8,471,898)
Total Financial Liabilities at Fair Value Through Profit or Loss - (8,471,898) - (8,471,898)
ANIMA Brightview 2023-lll

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 21,858,900 - - 21,858,900
Derivatives:

Swaps - 576,764 - 576,764
Total Financial Assets at Fair Value Through Profit or Loss 21,858,900 576,764 - 22 435,664
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (3,694,882) - (3,694,882)
Total Financial Liabilities at Fair Value Through Profit or Loss - (3,694,882) - (3,694,882)
ANIMA Brightview 2023-IV

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 37,440,802 - - 37,440,802
Derivatives:

Swaps - 325,664 - 325,664

Total Financial Assets at Fair Value Through Profit or Loss 37,440,802 325,664 - 37,766,466
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(continued)
2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)
ANIMA Brightview 2023-IV

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (6,200,911) - (6,200,911)
Total Financial Liabilities at Fair Value Through Profit or Loss - (6,200,911) - (6,200,911)
ANIMA Brightview 2024-I

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 30,226,373 - - 30,226,373
Derivatives:

Swaps - 2,449,698 - 2,449,698
Total Financial Assets at Fair Value Through Profit or Loss 30,226,373 2,449,698 - 32,676,071
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (5,417,460) - (5,417,460)
Total Financial Liabilities at Fair Value Through Profit or Loss - (5,417,460) - (5,417,460)
ANIMA Brightview 2024-II

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 58,219,732 - - 58,219,732
Derivatives:

Swaps - 1,222,126 - 1,222,126
Total Financial Assets at Fair Value Through Profit or Loss 58,219,732 1,222,126 - 59,441,858
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (8,455,323) - (8,455,323)
Total Financial Liabilities at Fair Value Through Profit or Loss - (8,455,323) - (8,455,323)
ANIMA Brightview 2024-Ill

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 36,005,492 - - 36,005,492
Derivatives:

Swaps - 3,302,673 - 3,302,673

Total Financial Assets at Fair Value Through Profit or Loss 36,005,492 3,302,673 - 39,308,165
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(continued)
2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)
ANIMA Brightview 2024-Ill

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (6,059,621) - (6,099,621)
Total Financial Liabilities at Fair Value Through Profit or Loss - (6,059,621) - (6,059,621)
ANIMA Brightview 2024-IV

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 39,940,285 - - 39,940,285
Derivatives:

Swaps - 4,153,248 - 4,153,248
Total Financial Assets at Fair Value Through Profit or Loss 39,940,285 4,153,248 - 44,093,533
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (6,803,777) - (6,803,777)
Total Financial Liabilities at Fair Value Through Profit or Loss - (6,803,777) - (6,803,777)
ANIMA Brightview 2024-V

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 63,682,246 - - 63,682,246
Derivatives:

Swaps - 6,064,312 - 6,664,312
Total Financial Assets at Fair Value Through Profit or Loss 63,682,246 6,664,312 - 70,346,558
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (11,196,661) - (11,196,661)
Total Financial Liabilities at Fair Value Through Profit or Loss - (11,196,661) - (11,196,661)
ANIMA Brightview 2025-I

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 148,382,994 - - 148,382,994
Derivatives:

Swaps - 13,800,614 - 13,800,614

Total Financial Assets at Fair Value Through Profit or Loss 148,382,994 13,800,614 - 162,183,608
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ANIMA Funds Plc

(continued)

Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Brightview 2025-I

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (26,132,948) (26,132,948)
Total Financial Liabilities at Fair Value Through Profit or Loss (26,132,948) (26,132,948)
ANIMA Brightview 2027-I

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 57,112,994 57,112,994
Derivatives:

Swaps 9,231,468 9,231,468
Total Financial Assets at Fair Value Through Profit or Loss 57,112,994 9,231,468 06,344,462
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (14,176,704) (14,176,704)
Total Financial Liabilities at Fair Value Through Profit or Loss (14,176,704) (14,176,704)
ANIMA Brightview-Il

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 61,374,937 61,374,937
Derivatives:

Swaps 2,307,149 2,307,149
Total Financial Assets at Fair Value Through Profit or Loss 61,374,937 2,307,149 63,682,086
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (13,966,901) (13,966,901)
Total Financial Liabilities at Fair Value Through Profit or Loss (13,966,901) (13,966,901)
ANIMA Brightview-lll

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 52,777,922 52,777,922
Derivatives:

Swaps 5,352,622 5,352,622

Total Financial Assets at Fair Value Through Profit or Loss 52,777,922 5,352,622 58,130,544
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)
2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)
ANIMA Brightview-lll

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (12,032,254) - (12,032,254)
Total Financial Liabilities at Fair Value Through Profit or Loss - (12,032,254) - (12,032,254)
ANIMA Brightview-IV

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 61,738,996 - - 61,738,996
Derivatives:

Swaps - 8,289,520 - 8,289,520
Total Financial Assets at Fair Value Through Profit or Loss 61,738,996 8,289,520 - 70,028,516
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (13,997,654) - (13,997 ,654)
Total Financial Liabilities at Fair Value Through Profit or Loss - (13,997 654) - (13,997 654)
ANIMA Brightview-V

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 33,178,177 - - 33,178,177
Derivatives:

Swaps - 3,686,317 - 3,686,317
Total Financial Assets at Fair Value Through Profit or Loss 33,178,177 3,686,317 - 36,864,494
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (7,840,993) - (7,840,993)
Total Financial Liabilities at Fair Value Through Profit or Loss - (7,840,993) - (7,840,993)
ANIMA Brightview-VI

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 185,571,081 - - 185,571,081
Derivatives:

Swaps - 18,141,058 - 18,141,058

Total Financial Assets at Fair Value Through Profit or Loss 185,571,081 18,141,058 - 203,712,139
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ANIMA Funds Plc

(continued)

Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Brightview-VI

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (41,243711) (41,243,711)
Total Financial Liabilities at Fair Value Through Profit or Loss (41,243,711) (41,243,711)
ANIMA Brightview-VII

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 93,705,598 93,705,598
Derivatives:

Swaps 7,973,128 7,973,128
Total Financial Assets at Fair Value Through Profit or Loss 93,705,598 7,973,128 101,678,726
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (22,398,902) (22,398,902)
Total Financial Liabilities at Fair Value Through Profit or Loss (22,398,902) (22,398,902)
ANIMA Brightview-VIIl

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 111,615,349 111,615,349
Derivatives:

Swaps 10,254,936 10,254,936
Total Financial Assets at Fair Value Through Profit or Loss 111,615,349 10,254,936 121,870,285
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (32,839,612) (32,839,612
Total Financial Liabilities at Fair Value Through Profit or Loss (32,839,612) (32,839,612)
ANIMA Brightview-IX

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 90,893,065 90,893,065
Derivatives:

Swaps 11,280,920 11,280,920

Total Financial Assets at Fair Value Through Profit or Loss 90,893,065 11,280,920 102,173,985
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)
2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)
ANIMA Brightview-IX

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (26,831,163) - (26,831,163)
Total Financial Liabilities at Fair Value Through Profit or Loss - (26,831,163) - (26,831,163)
ANIMA Orizzonte Europa 2022

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 10,220,393 - - 10,220,393
Total Financial Assets at Fair Value Through Profit or Loss 10,220,393 - - 10,220,393
ANIMA Orizzonte Europa 2023 - Rendimento Bilanciato
Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 21,341,232 - - 21,341,232
[nvestment Funds* - 1,961,095 - 1,961,095
Derivatives:

Swaps - 51,241 - 51241
Total Financial Assets at Fair Value Through Profit or Loss 21,341,232 2,012,336 - 23,353,568
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (3,316,883) - (3,316,883)

Total Financial Liabilities at Fair Value Through Profit or Loss - (3,316,883) - (3,316,883)
"The indicated holdings include cross holdings in the ANIMA Funds Plc.
ANIMA Orizzonte Sostenibile 2023
Level 1 Level 2 Level 3 Total

As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 162,985,393 - - 162,985,393
Total Financial Assets at Fair Value Through Profit or Loss 162,985,393 - - 162,985,393
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (32,407,912) - (32,407,912)
Total Financial Liabilities at Fair Value Through Profit or Loss - (32,407,912) - (32,407,912)
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ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Orizzonte Benessere 2023
Level 1 Level 2 Level 3 Total

As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 187,787,449 187,787,449

Derivatives:

Swaps 489,102 489,102
Total Financial Assets at Fair Value Through Profit or Loss 187,787,449 489,102 188,276,551
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (40,277,174) (40,277,174)
Total Financial Liabilities at Fair Value Through Profit or Loss (40,277,174) (40,277,174)
ANIMA Orizzonte Consumi 2023

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 12,529,532 12,529,532
Derivatives:

Swaps 724,942 724,942
Total Financial Assets at Fair Value Through Profit or Loss 12,529,532 724,942 13,254,474
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (2,360,305) (2,360,305)
Total Financial Liabilities at Fair Value Through Profit or Loss (2,360,305) (2,360,305)
ANIMA Orizzonte Energia 2023

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 35,694,300 35,694,300
Derivatives:

Swaps 4,416,744 4,416,744
Total Financial Assets at Fair Value Through Profit or Loss 35,694,300 4,416,744 40,111,044
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (7,163,641) (7,163,641)

Total Financial Liabilities at Fair Value Through Profit or Loss (7,163,641) (7,163,641)
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Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)

ANIMA Defensive
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds
Investment Funds*

Total Financial Assets at Fair Value Through Profit or Loss

ANIMA Zephyr Global
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds
Derivatives:
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Zephyr Global Allocation
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds
Investment Funds
Derivatives:
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Futures Contracts
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Zephyr New
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds
Investment Funds

Total Financial Assets at Fair Value Through Profit or Loss

Notes to the Financial Statements

for the six months ended 30 June 2023

"The indicated holdings include cross holdings in the ANIMA Funds Plc.

(continued)

Level 1 Level 2 Level 3 Total

EUR EUR EUR EUR

10,801,217 - 10,801,217

- 6,843,023 6,843,023

10,801,217 6,843,023 17 644,240

Level 1 Level 2 Level 3 Total

EUR EUR EUR EUR

28,131,109 28,131,109

31,015 31,015

28,131,109 31,015 28,162,124

(390,389) (390,389)

(390,389) (390,389)

Level 1 Level 2 Level 3 Total

EUR EUR EUR EUR

38,340,686 38,340,686

2,059,196 2,059,196

510 510

40,399,882 510 40,400,392

(7,028) - (7,028)

- (136,165) (136,165)

(7,028) (136,165) (143,193)

Level 1 Level 2 Level 3 Total

EUR EUR EUR EUR

11,870,675 11,870,675

1,478,884 1,478,884
13,349,559

13,349,559
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Notes to the Financial Statements
for the six months ended 30 June 2023

ANIMA Funds Plc

(continued)
2. Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)
ANIMA Zephyr New

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (28,812) (28,812)
Total Financial Liabilities at Fair Value Through Profit or Loss (28,812) (28,812)
ANIMA Zephyr Real Assets

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 13,193,658 13,193,658
Investment Funds 666,940 666,940
Derivatives:

Futures Contracts 4,876 4876
Total Financial Assets at Fair Value Through Profit or Loss 13,865,474 13,865,474
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (2,840) - (2,840)

Swaps - (51,977) (51,977)
Total Financial Liabilities at Fair Value Through Profit or Loss (2,840) (51,977) (54,817)
ANIMA International Bond

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 52,511,265 52,511,265
Derivatives:

Futures Contracts 153,755 - 153,755

Forward Currency Contracts - 295,836 295,336
Total Financial Assets at Fair Value Through Profit or Loss 52,665,020 295,836 52,960,856
Financial Liabilities at fair value through profit or loss

Derivatives:

Futures Contracts (8,931) - (8,931)

Forward Currency Contracts - (239,466) (239,466)
Total Financial Liabilities at Fair Value Through Profit or Loss (8,931) (239,466) (248,397)
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ANIMA Funds Plc

(continued)
Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Thematic
Level 1 Level 2 Level 3 Total

As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 71,041,432 71,041,432

Derivatives:

Swaps 6,894,383 6,394,383
Total Financial Assets at Fair Value Through Profit or Loss 71,041,432 6,894,383 77,935,815
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (20,394,218) (20,394,218)
Total Financial Liabilities at Fair Value Through Profit or Loss (20,394,218) (20,394,218)
ANIMA Thematic Il

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 62,573,717 62,573,717
Derivatives:

Swaps 6,008,572 6,008,572
Total Financial Assets at Fair Value Through Profit or Loss 62,573,717 6,008,572 68,582,289
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (17,598,761) (17,598,761)
Total Financial Liabilities at Fair Value Through Profit or Loss (17,598,761) (17,598,761)
ANIMA Thematic Il

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 95,768,340 95,768,340
Derivatives:

Swaps 13,297,211 13,297,211
Total Financial Assets at Fair Value Through Profit or Loss 95,768,340 13,297,211 109,065,551
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps (30,225,203) (30,225,203)

Total Financial Liabilities at Fair Value Through Profit or Loss (30,225,203) (30,225,203)
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)
2. Fair Value of Financial Instruments (continued)
Valuation Techniques (continued)
ANIMA Thematic IV
Level 1 Level 2 Level 3 Total

As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss

Government Bonds 102,154,685 - - 102,154,685

Derivatives:

Swaps - 18,577,774 - 18,577,774
Total Financial Assets at Fair Value Through Profit or Loss 102,154,685 18,577,774 - 120,732,459
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (32,452,345) - (32,452,345)
Total Financial Liabilities at Fair Value Through Profit or Loss - (32,452,345) - (32,452,345)
ANIMA Thematic V

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 78,276,009 - - 78,276,009
Derivatives:

Swaps - 11,671,280 - 11,671,280
Total Financial Assets at Fair Value Through Profit or Loss 78,276,009 11,671,280 - 89,947,289
Financial Liabilities at fair value through profit or loss

Derivatives:

Swaps - (16,499,381) - (16,499,381)
Total Financial Liabilities at Fair Value Through Profit or Loss - (16,499,381) - (16,499,381)
ANIMA Thematic VI

Level 1 Level 2 Level 3 Total
As at 31 December 2022 EUR EUR EUR EUR
Financial Assets at fair value through profit or loss
Government Bonds 106,126,505 - - 106,126,505
Total Financial Assets at Fair Value Through Profit or Loss 106,126,505 - - 106,126,505
Financial Liabilities at fair value through profit or loss
Derivatives:

Swaps - (4,235,445) - (4,235,445)

Total Financial Liabilities at Fair Value Through Profit or Loss - (4,235,445) - (4,235,445)
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Fair Value of Financial Instruments (continued)

Valuation Techniques (continued)

ANIMA Thematic VII
As at 31 December 2022

Financial Assets at fair value through profit or loss
Government Bonds
Derivatives:
Swaps

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Swaps

Total Financial Liabilities at Fair Value Through Profit or Loss

ANIMA Selection Moderate
As at 31 December 2022

Financial Assets at fair value through profit or loss
Investment Funds*

Total Financial Assets at Fair Value Through Profit or Loss

"The indicated holdings are cross holdings in the ANIMA Funds Plc.

ANIMA Selection Conservative
As at 31 December 2022

Financial Assets at fair value through profit or loss
Investment Funds*

Total Financial Assets at Fair Value Through Profit or Loss

‘The indicated holdings are cross holdings in the ANIMA Funds Plc.

ANIMA Megatrend People Fund
As at 31 December 2022

Financial Assets at fair value through profit or loss
Equities
Derivatives:
Forward Currency Contracts

Total Financial Assets at Fair Value Through Profit or Loss

Financial Liabilities at fair value through profit or loss
Derivatives:
Forward Currency Contracts

Total Financial Liabilities at Fair Value Through Profit or Loss

Notes to the Financial Statements

for the six months ended 30 June 2023

(continued)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
242,407 242 407
14 14
242 407 14 242 421
(267) (267)
(267) (267)
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
1,966,274 24,143,765 26,110,039
1,966,274 24,143,765 26,110,039
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
15,132,538 15,132,538
15,132,538 15,132,538
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
15,304,091 15,304,091
59,010 59,010
15,304,091 59,010 15,363,101
(36,572) (36,572)
(36,572) (36,572)
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2.

for the six months ended 30 June 2023
(continued)

Fair Value of Financial Instruments (continued)

Securities classified as Level 3
ANIMA Emerging Markets Equity

The Fund holds 66,000 shares in Sound Global Ltd which provides water and wastewater treatment solutions in China.
The shares are listed on the Hong Kong Stock Exchange. Trading was suspended for the first time on 5 February 2015,
again on 16 March 2015 and also on 12 April 2016. Due to the merger with ANIMA SICAV during the financial year 2016,
the Sound Global Ltd shares were transferred into the Fund at a value of EUR 24,051, no trading took place on the
investment during the financial year, as at 30 June 2023 and 31 December 2022 the shares have a value of nil and nil,
respectively, and are classified as Level 3 in the financial statements.

The Fund also holds 172 shares in the India Magnum Fund. This security has been delisted since 2004 where the Board
of Directors of the India Magnum Fund (the “Fund”) announced during the annual general meeting held on 30 March
2004, that the stockholders of the Fund have approved the voluntary liquidation of the Fund. Accordingly the Fund no
longer required a listing and an application has been made for the Shares of the Fund to be removed from the Official List
of the Irish Stock Exchange (source: www.investigate.co.uk). Due to the merger with ANIMA SICAV during the financial
year 2016, the India Magnum Fund shares were transferred into the Fund at a fair value of nil, no trading took place on the
investment during the financial period/year, the shares are considered to have no current value and have been classified
as Level 3 in the financial statements.

The Fund also holds 9 shares in the LUKOIL PJSC ADR. This security has exposure to Russia and was suspended due to
the sanctions on trading the assets held.

The Fund also holds 45 shares in the MMC Norilsk Nickel PJSC ADR. This security has exposure to Russia and was
suspended due to the sanctions on trading the assets held.

ANIMA Star High Potential Europe

The Fund holds 50,000 shares in Squarestone Brasil Ltd, a company which provides real estate services, specialising in
acquiring and developing shopping malls in Brazil. Squarestone Brasil Ltd is involved in construction of Golden Square
shopping center in Sao Paulo. The current view on the Company suggests that repayment of ordinary shares issued by
Squarestone Brasil Ltd is highly unlikely in view of the fact that, according to the information collected, the proceeds of the
sale of the main assets of Squarestone Brasil Ltd are not sufficient to repay in full the privileged shares issued by
Squarestone Brasil Ltd. The Squarestone Brasil shares are considered to have no current value and have been classified
as Level 3 in the financial statements.
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for the six months ended 30 June 2023
(continued)

2. Fair Value of Financial Instruments (continued)

Securities classified as Level 3 (continued)

ANIMA High Yield Bond

The Funds holds 102,258 shares in Astaldi S.p.A. Participative Financial Instruments (“SFP”). The Astaldi S.p.a. SFPs are
considered to have no current value, are not trading on the market and derive from the conversion of the Astaldi S.p.a.

defaulted bonds. These have been valued at nil in the Company’s financial statements.

The following table shows a reconciliation of all movements in the fair value of financial instruments categorised within

Level 3 during the financial year ended 31 December 2022:

ANIMA Asia/Pacific ~ ANIMA Emerging
Equity Markets Equity

EUR EUR
Opening Balance Fair Value -
Transfer from Level 1to Level 3 - 1,199,435
Realised gains 493 (915,483)
Unrealised gains 66,568
Purchases 225,035
Sales (493) (575,555)

Closing Balance Fair Value

Exchange Rates

The following financial period end exchange rates were used to convert investments, assets and liabilities to the functional

currency of the Company:

As at As at As at
30 June 2023 31 December 2022 30 June 2022
AUD 1.6390 1.5738 1.5203
BRL 5.2630 56348 5.4671
CAD 1.4437 1.4461 1.3486
CHF 0.9761 0.9874 1.0009
CLP 875.1459 909.2432 979.4454
CNY 7.9251 74192 6.9986
CZK 23.7586 24.1540 24.7355
DKK 7.4459 7.4364 7.4367
GBP 0.8581 0.8872 0.8608
HKD 8.5497 8.3298 8.2036
HUF 373.0001 400.4498 396.7900
IDR 16,356.8226 16,614.4070 15,574.5900
ILS 4,0486 3.7658 3.6613
INR 89.5016 88.2936 82.5618
JPY 157.6877 140.8182 142.0296
KRW 1,437.5566 1,349.5370 1,357.4120
MXN 18.7112 20.7978 21.0927
MYR 5.0922 47012 46078
NOK 11,6885 10.5135 10.3288
NZD 1.7808 1.6875 1.6815
PHP 60.2227 59.4751
PLN 44327 46812 47002
SAR 4,0920
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3.

for the six months ended 30 June 2023
(continued)

Exchange Rates (continued)

As at As at As at

30 June 2023 31 December 2022 30 June 2022

SEK 11.7842 11.1202 10.7131
SGD 1.4765 1.4314 1.4550
THB 38.6814 36.9642 36.9619
TRY 28.4424 19.9784 17.4554
TWD 33.9787 32.8024 31.0849
usb 1.0910 1.0672 1.0454
/AR 20.6104 18.1593 17.1271

Efficient Portfolio Management

The Company may, on behalf of each Fund, employ (subject to the conditions and within the limits laid down by the
Central Bank of Ireland) techniques and instruments relating to transferable securities, provided that such techniques and
instruments are used for efficient portfolio management purposes. The Company may also employ techniques and
instruments intended to provide protection against exchange risks in the context of the management of its assets and
liabilities or for the purposes of:

a) hedging

b) risk reduction or management

c) performance enhancement such as reduction of cost and/or generation of additional capital or income

d) management of interest, currency and/or exchange risks

e) management of securities prices

f) management of target Funds

Q) achieving a foreign exchange exposure different from the underlying securities in order to neutralise active risk
against the benchmark (currency overlay) and/or

(h) seeking active foreign exchange exposure in order to enhance portfolio performance

The types of instruments which each Fund may use for these purposes are disclosed in Appendix V to the Prospectus.

Each Fund may invest in FDIs. The FDIs used by each Fund during the reference period include futures, swaps, forward
currency contracts and options. Please refer to the Schedule of Investments of these Funds on pages 182 to 499 to view
details of these instruments including the instruments. The names of counterparties are also disclosed in the Schedule of
Investments where applicable.

The Company may utilise securities lending agreements and reverse repurchase agreements for efficient portfolio
management purposes.

During the financial period following Funds have received security lending income ANIMA Europe Equity EUR 43,813,
ANIMA Euro Equity EUR 5,735, ANIMA Star High Potential Europe EUR 10,022, ANIMA Trading Fund EUR 689, ANIMA
Star High Potential Italy EUR 93, ANIMA Italian Small Mid Cap Equity EUR 663 and incurred security lending fees ANIMA
Europe Equity EUR 18,777, ANIMA Euro Equity EUR 2,458, ANIMA Star High Potential Europe EUR 4,295, ANIMA Trading
Fund EUR 295, ANIMA Star High Potential Italy EUR 40, ANIMA Italian Small Mid Cap Equity EUR 284. The respective
Fund will receive 70% of the securities lending income and the remaining 30% will be received by Anima Alternative SGR
S.p.A. (the “Stock Lending Agent”) and State Street Bank International GMBH (the “Stock Lending Sub-Agent”).

Reverse Triparty Repurchase Agreements

The Company may enter into agreements to purchase bonds and sell back these bonds at par on maturity which in
essence are Reverse Triparty Repurchase Agreements. These are reflected in the relevant Schedules of Investments as
collateralised deposits for which the Company receives quarterly coupon payments, based on EURIBOR plus a spread,
and disclosed separately as an asset on the Statement of Financial Position. As at 30 June 2023 the Funds didn’t enter into
Reverse Triparty Repurchase Agreements.

Financial Derivative Instruments

Typically, FDIs serve as components of the Company’s investment strategy and are utilised primarily to structure and
economically hedge investments to enhance performance and reduce risk to the Company (the Company does not
designate any derivatives as hedges for hedge accounting purposes as described under IAS 39 Financial
Instruments: Measurement). The Company records its FDI activities on a mark to market basis. Fair values are determined
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(continued)
4. Efficient Portfolio Management (continued)
Financial Derivative Instruments (continued)
using counterparty prices. For Over the Counter (“OTC”) FDIs, the Company may enter into master netting agreements
with its counterparties, therefore, assets represent the Company’s unrealised gains, less unrealised losses for OTC FDls
in which the Company has a master netting agreement. There is no netting taking place in the Statement of Financial
Position on any of the Funds.
The primary difference in the risk associated with OTC FDIs and exchange-traded contracts is counterparty risk. The
Company is exposed to counterparty risk from OTC FDIs when two conditions are present; (i) the OTC FDIs have
unrealised gains, net of any collateral and (ii) the counterparty to the contracts defaults. The counterparty risk related to
exchange-traded FDIs is minimal because the exchange ensures that these FDIs are always honoured. Changes in the
value of the FDIs are recognised as gains and losses by marking to market on a daily basis to reflect the value of the FDI
at the end of each day’s trading. They are valued at the settlement price established each day on which they are traded,
and the Company’s investment therein, representing unrealised gain or loss on such contracts, is included in the
Statement of Comprehensive Income within the net gains/(losses) on financial assets and liabilities and on the Statement
of Financial Position within financial assets at fair value through profit or loss and financial liabilities at fair value through
profit or loss.
5. Net Asset Value
ANIMA Liquidity
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class A 369,754 2,257,599 6.1057 595,015 3,601,297 6.0524 459,419 2,788,123 6.0688
Share Class | 41999875 232,332,980 55318 51578049 282,545,170 5.4780 79275329 435,014,956 5.4874
Share Class Prestige 101,592 491,365 4.8367 113911 546,228 4.7952 102,289 491,925 4.8092
Share Class Silver 5,530,852 28,602,171 51714 2,729,978 13,995,618 5.1266 2,998,718 15,416,597 51411
ANIMA Short Term Bond
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 33,634,153 177,202,691 52685 47485290 248,414,040 52314 58018802 312,239,182 5.3817
Share Class Prestige 739,157 4,168,923 56401 797,405 4,483,210 5.6222 849,873 4,922,907 5.7925
Share Class Silver 425,323 2,171,643 5.1059 164,394 836,789 5.0901 234,631 1,230,798 5.2457
ANIMA Medium Term Bond
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 247,260,174 1,560,620,703 6.3117 193,466,597 1,209,655,226 6.2525 139,193,724 939,289,403 6.7481
Share Class Prestige 4,187,420 34,109,245 8.1456 4,306,129 34,353,345 79778 4519,709 39,005,199 8.6300
Share Class Silver 513,970 3,028,669 5.8927 521,842 3,017,504 5.7824 516,243 3,235,438 6.2673
ANIMA Bond Dollar
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 49,352,805 349,073,493 7.0730 50,269,500 364,884,435 7.2586 52524726 404,817,255 7.7072
Share Class Prestige 192,444 1,320,929 6.8640 208,933 1,446,749 6.9245 237,048 1,747,304 7.3711
Share Class Silver 537,668 3,647,679 6.7843 651,920 4,469,941 6.8566 616,679 4,509,139 7.3120
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ANIMA Bond Flex
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class Classic B 75,145 338,389 4.5031 84,304 379,376 45001
Share Class | 26,371,047 122,081,057 4.6294 32978892 151,471,473 4.5930
Share Class R 754,612 3,453,373 4.5764 826,721 3,765,098 45543
ANIMA Global Bond
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 7,998,484 45,947,054 5.7445 8,321,416 50,302,725 6.0450
Share Class Prestige 98,839 657,082 6.6480 113,196 767,057 6.7764
Share Class Silver 1,206,202 6,766,043 5.6094 1,310,830 7,508,273 5.7279
ANIMA Short Term Corporate Bond
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Sharesin  NetAsset  Value Per ~ Sharesin  NetAsset  Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 34,630,335 196,275,793 56677 44,938,709 251,344,650 5.5931
Share Class Silver 7462726 35,664,093 47790 3787992 17923924 4.7318
ANIMA Europe Equity
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 14,121,330 240,928,885 17.0613 14,846,560 232,281,877 15.6455
Share Class Prestige 3,371,992 39,709,208 11.7762 3,701,406 40,179,334 10.8552
Share Class Silver 662,204 6,503,874 9.8216 716,032 6,494,914 9.0707
ANIMA U.S. Equity
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 19,722,091 623,255,006 31.6019 17,767,047 492,045,585 27.6943
Share Class Prestige 154,011 3,560,133 23.1161 149,969 3,053,338 20.3598
Share Class Silver 307,248 5,276,912 171748 324,317 4,914,540 15.1535
Share Class H 10,002,882 48,648,103 4.8634 5,084,550 21,445,014 42177
ANIMA Asia/Pacific Equity
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 4233883 65,739,360 15.5270 4211333 62,408,813 14.8193
Share Class Prestige 33,206 548,790 16.5268 37,335 591,943 15.8549
Share Class Silver 154,935 1,529,721 9.8733 156,673 1,486,528 9.4881

Notes to the Financial Statements
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(continued)
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
88,484 418,583 4.7306
38,276,654 183,480,572 4.7935
894,314 4,263,663 4.7675
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
8,555,931 54,961,077 6.4237
94,588 682,447 7.2149
1,398,097 8,541,585 6.1094
As at 30 June 2022
Net Asset
Sharesin  Net Asset  Value Per
Issue Value Share
EUR EUR EUR
42,619,296 238,610,096 5.5986
3352582 15934577 4.7529
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
15,176,299 224,850,245 14.8159
3,988,917 41,218,960 10.3334
827,967 7,162,976 8.6513
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
20,433,902 569,092,280 27.8504
140,778 2,896,981 20,5784
345,889 5,307,008 15.3431
1,054,563 4,451,337 4.2210
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
4,100,680 59,385,112 14.4818
42836 667,132 15574
164,708 1,537,732 9.3361
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5.

ANIMA Global Equity Value

Net Asset Value (continued)

As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 1,411857  24,245902 171731 1327974 21,077,195 15.8717
Share Class Prestige 344,478 3,979,486 11.5522 261,725 2,808,615 10.7312
Share Class Silver 1,028,033 12,611,116 12.2672 1124643 12,840,181 11.4171
ANIMA Emerging Markets Equity
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 6,511,288 42,081,246 6.4628 7,009,160 44911978 6.4076
Share Class Prestige 144,556 860,746 5.9544 139,175 825,762 5.9333
Share Class Silver 1,194,011 6,613,414 55388 1,304,449 7,213,764 55301
ANIMA Global Selection
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 3,941,065 25,536,156 6.4795 4,054,208 23,254,654 5.7359
Share Class Prestige 200 1,267 6.3350 200 1,126 5.6300
Share Class Silver 200 1,257 6.2850 200 1,119 5.5950
ANIMA Euro Equity
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 9,819,351 104,895,512 10.6825 8,091,694 76,219,360 9.419%
ANIMA Variable Rate Bond
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 6,418554 33525578 52232 6,727,546 34,466,873 5.1232
ANIMA Hybrid Bond
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 17,795,646 96,777,586 5.4383 19,173,539 100,550,261 5.2442
ANIMA Euro Government Bond
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 28,788,513 132,337,699 4599 25975860 115,978,232 4.4648

Notes to the Financial Statements
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(continued)
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
1,143,662 17,918,356 15.6675
277,407 2,953,853 10.6481
1,199,115 13,609,537 11.3497
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
6,955,060 48,286,288 6.9426
136,054 879,079 6.4613
1,385,601 8,360,867 6.0341
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
3,417,703 19,474,075 5.6980
200 1,124 5.6200
200 1,119 5.5950
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
8,271,049 71,703,150 8.6692
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
7,191,263 36,871,792 5.1273
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
18,896,658 95,003,453 5.0275
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
32,759,911 155,370,849 4.7427
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5. Net Asset Value (continued)
ANIMA Star High Potential Europe
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Sharesin ~ NetAsset  Value Per  Sharesin  NetAsset  ValuePer  Sharesin  NetAsset  Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class A 7,809,453 49,083,100 6.2851 8,076,035 51,291,790 6.3511 11926932 75,538,716 6.3335
Share Classic A 2,282,000 14,271,874 6.2541 2,021,710 12,911,123 6.3862 1,666,301 10,723,694 6.4356
Share Classic B 5504699 31,235,344 56743 5797566 33,396,960 5.7605 6,037,551 34,843,956 57712
Share Class | 118,277,676 1,100,280,762 9.3025 138,062,980 1,295,875,162 9.3861 137,965,392 1,289,393,494 9.3458
Share Class Prestige 3575272 35,570,870 9.9491 3,845,687 38,770,268 10.0815 3,338,189 33,653,243 10.0813
Share Class Silver 13,963,474 99,224,963 7.1060 15,760,352 113,571,081 72061 14276695 102,956,726 7.2115
ANIMA Smart Volatility Europe
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 1,327,720 7,145,773 5.3820
ANIMA Smart Volatility Global
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 22,980,197 142,914,974 6.2190 29,042,683 167,706,624 57745 29,658,963 171,092,277 5.7687
ANIMA Smart Volatility USA
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 22,956,565 134,056,406 58396 27,833,724 149,478,213 53704 27777195 148,770,483 5.3558
ANIMA Smart Volatility Emerging Markets
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Sharesin  NetAsset Value Per  Sharesin  NetAsset  Value Per  Sharesin  NetAsset  Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 25,614,359 116,357,980 45427 27,021,977 122,986,545 45514 28,939,437 136,627,285 4.7211
ANIMA Credit Opportunities
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 103,071,836 474,904,013 46075 102,580,281 473,495,884 46159 102,580,081 472,688,617 4.6080
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5. Net Asset Value (continued)
ANIMA Star High Potential Italy
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Classic B 404,989 1,839,286 45416 434,837 1,993 494 45845 454,016 2,021,640 4.4528
Share Class | 2,739,507 14,493,019 5.2904 2,833,394 15,038,069 5.3074 2,732,739 14,000,161 5.1231
Share Class Prestige 96,994 480,602 4.9550 98,875 493,968 4.9959 105,673 512,189 4.8469
Share Class Silver 222,994 1,065,606 4.7786 224,361 1,081,129 4.8187 301,575 1,409,978 4.6754
ANIMA Trading Fund
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Classic A 330,755 1,634,687 4.9423 327,757 1,662,771 5.0427 356,908 1,838,101 5.1501
Share Classic B 343,089 1,865,013 5.4359 360,519 1,987,597 55132 340,205 1,904,026 5.5967
Share Class | 20,079,288 117,584,338 5.8560 21,068,211 124,535,609 59111 21146426 126,287,838 59721
Share Class Prestige 37,041 188,626 5.0924 48,664 251,724 51727 49,626 260,988 5.2591
Share Class Silver 369,035 1,940,351 5.2579 413,165 2,205,456 5.3380 382,504 2,074,792 5.4242
ANIMA Active Selection
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 1,823,948 10,481,381 5.7465 3,228,362 17,831,456 5.5234 2,182,439 12,152,718 5.5684
ANIMA Systematic U.S. Corporate.
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Sharesin ~ NetAsset  Value Per ~ Sharesin ~ NetAsset  Value Per ~ Sharesin  NetAsset  Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 46,025,000 229,870,663 4.9945
Share Class R 200 999 4.9950
. This Fund launched during the financial period ended, please refer to Note 11 of the financial statements for details.
ANIMA Europe Selection.
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 2,000,000 10,052,881 5.0264
Share Class IP 200 1,006 5.0300
Share Class R 200 1,004 5.0200
. This Fund launched during the financial period ended, please refer to Note 11 of the financial statements for details.
ANIMA Solution 2022-Ill
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 14,793,770 15,669,015 1.0585
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5. Net Asset Value (continued)
ANIMA Solution 20231
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 25,085,143 22,733,223 0.9081 28,643,442 25,492,251 0.8900
ANIMA Solution EM
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 4,500,308 19,105,777 4.2454 4,973,239 20,886,201 4.1997
ANIMA Italy
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 14,450,281 81,967,738 5.6724 9,577,474 44,466,084 46428
Share Class IP 377,430 2,132,659 5.6505 368,273 1,706,111 4.6327
Share Class R 200 1,117 5.5850 200 919 45950
ANIMA ltalian Bond
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 1,788,932 8,293,110 46358 1,893,767 8,443,310 4.4585
Share Class Silver 4,012,500 17,420,966 43417 4,479,572 18,796,397 41960
ANIMA Italian Small Mid Cap Equity
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Sharesin  NetAsset  Value Per  Sharesin  NetAsset  Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 1,439,237 14,194,043 9.8622 1,392,370 11,620,633 8.3459
Share Class Silver 1,156,846 12,971,059 11.2124 1,239,09% 11,826,388 9.5444
ANIMA High Yield Bond
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 37,946,285 185,996,937 4.9016 40,939,406 194,947,039 47618
ANIMA Opportunities 2027
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 9,232,724 48,575,044 52612 9,232,724 48113874 52112

Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)

As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
30,823,844 27,622,352 0.891

As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
5,265,936 22,482,219 4.2694

As at 30 June 2022

Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
7,963,878 32,997,648 4.1434
407,798 1,685,908 4.1342
200 824 41200

As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
2,467,746 11,556,491 4.6830
5,151,484 22,814,846 4.4288

As at 30 June 2022

Net Asset
Sharesin  NetAsset  Value Per
Issue Value Share
EUR EUR EUR
1,416,077 10,919,096 7.7108
1,315,113 11,665,459 8.8703

As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
41,184,438 190,062,361 46149

As at 30 June 2022

Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
9,384,681 48,602,064 5.1789
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5. Net Asset Value (continued)

ANIMA Global Macro

As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Classic A 139,376 602,090 4.3199
Share Classic B 111,427 588,256 5.2793
Share Class | 19,316,133 93,104,251 4.8200
ANIMA Brightview 2023-I.
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class |

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per
Issue Value Share

EUR EUR EUR
239,939 1,043 574 4.3493
43,359 229,056 5.2828
23413116 112,259,006 4.7947

As at 31 December 2022

Notes to the Financial Statements

for the six months ended 30 June 2023

Net Asset

Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
1,856,995 17,930,686 9.6558

(continued)
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
359,545 1,695,157 4.7147
24,034,489 123,417,448 51350
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
2072958 20,259,630 9.7733

. This Fund terminated during the financial period ended, please refer to Note 11 of the financial statements for details.

ANIMA Brightview 2023-Il.

As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR

Share Class |

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
5,960,661 61,277,983 10.2804

. This Fund terminated during the financial period ended, please refer to Note 11 of the financial statements for details.

ANIMA Brightview 2023-Ill
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 1,633,145 16,744,604 10.2530
ANIMA Brightview 2023-IV
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 2,804,600 27,946,793 9.9646
ANIMA Brightview 20241
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 2289805 24,428,643 10.6684
ANIMA Brightview 2024-lI
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 4695693 46,781,142 9.9626

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
1,857,700 18,844,320 10.1439

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

3211515 31,751,149 9.8867
As at 31 December 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

2,609,553 27,409,694 10.5036

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
5,223,497 51,306,399 9.8222

As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
6,515,267 67,582,653 10.3730
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
2019482 20,755,014 10.2774
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
3450,136 34,472,582 9.9917
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
2,898,251 30,642,580 10.5728
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
5660593 56,243,497 9.9360
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(continued)
5. Net Asset Value (continued)
ANIMA Brightview 2024-1ll
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 2824286 29,934,268 10.5989 3250695 33371216 10.2659 3,889,483 40,732,301 10.4724
ANIMA Brightview 2024-IV
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 3008804 32,074,574 10.6602 3,637,394 37,480,460 10.3042 4,333,139 45,067,508 10.4007
ANIMA Brightview 2024-V
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 4612549 51,308,262 11.1236 5,369,551 59,351,406 11.0533 6,063,650 67,626,085 11.1527
ANIMA Brightview 2025-I
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 10,828,107 115,260,379 10.6446 13,280,797 136,837,972 10.3034 16,589,004 172,363,274 10.3902
ANIMA Brightview 20271
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 4,565,251 49,105,406 10.7563 5,028,681 52,403,706 10.4210 5652496 60,298,540 10.6676
ANIMA Brightview-Il
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 4,786,394 45,786,088 9.5659 5,327,552 50,175,952 9.4182 5,620,095 53,609,529 9.5389
ANIMA Brightview-lll
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 3,882,126 41,168,861 10.6047 4,570,579 46,500,770 10.1739 4,912,105 50,782,848 10.3383

ANIMA Funds Plc 168



ANIMA Funds Plc

5. Net Asset Value (continued)

ANIMA Brightview-IV

As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 3,764,158 39,782,018 10.5686 5,466,172 56,272,592 10.2047
ANIMA Brightview-V
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 2,754,474 28,121,214 10.2093 2,993,385 29,135,369 9.7333
ANIMA Brightview-VI
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 16,144 113 161,024,274 9.9742 16,744907 163,128,063 9.7420
ANIMA Brightview-VII
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 8,161,461 79,531,647 9.7448 8,443 517 79,641,216 9.4322
ANIMA Brightview-VIIl
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 9,767,430 89,735,688 9.1872 10,033,085 89,602,977 8.9308
ANIMA Brightview-1X
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class | 8,047,315 73,033,679 9.0755 8,245,112 75,788,930 9.1920
ANIMA Orizzonte Europa 2022.
As at 30 June 2023 As at 31 December 2022
Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR
Share Class Silver 2282308 10,212,837 4.4748

Notes to the Financial Statements

. This Fund merged during the financial period ended, please refer to Note 11 of the financial statements for details.

for the six months ended 30 June 2023

(continued)
As at 30 June 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

5,822,912 59,778,826 10.2661
As at 30 June 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

3,131,027 30,585,609 9.7686
As at 30 June 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

17,520,203 176,059,720 10.0490
As at 30 June 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

8,667,348 83,568,539 9.6418
As at 30 June 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

10,237,623 91,929,262 8.9796
As at 30 June 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

8,489,572 78,293,718 9.2223

As at 30 June 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

3549476 15,959,674 4.4963
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023
(continued)
5. Net Asset Value (continued)
ANIMA Orizzonte Europa 2023 - Rendimento Bilanciato.
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Sharesin Net Asset Value Per Sharesin Net Asset Value Per Sharesin Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class Silver 4,550,022 20,205,497 4.4407 5,361,586 24,008,647 4.4779
. This Fund merged during the financial period ended, please refer to Note 11 of the financial statements for details.
ANIMA Orizzonte Sostenibile 2023
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Sharesin  NetAsset  Value Per ~ Sharesin  NetAsset  Value Per ~ Sharesin  NetAsset  Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class Silver 16,650,880 73,708,675 44267 30,639,935 132,847,876 43358 35428945 155,310,126 4.3837
ANIMA Orizzonte Benessere 2023
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class Silver 23,242,989 104,850,790 45111 32,832,224 150,314,603 45783 37,899,609 177,849,033 4.6926
ANIMA Orizzonte Consumi 2023
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class Silver 1,716,688 8,350,306 4.8642 2,290,620 11,138,493 4.8627 2,773,728 13,768,423 4.9639
ANIMA Orizzonte Energia 2023
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class Silver 4,286,663 22,531,804 5.2563 6,352,492 33,454,884 5.2664 8,006,077 43,144,378 5.3890
ANIMA Defensive
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class Silver 2,901,946 13,934,787 4.8019 3,808,221 18,197,384 4.7784 6,289,368 30,269,500 48128
ANIMA Zephyr Global
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 5,823,547 29,798,263 5.1169 6,222,807 30,070,577 4.8323 6,523,682 32,419,168 4.9695
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ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023
(continued)
5. Net Asset Value (continued)
ANIMA Zephyr Global Allocation
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 8047576 41,126,223 5.1104 8,693,223 42,966,357 49581 9,283,195 47,088,837 50725
ANIMA Zephyr New
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 2,651,516 13,524,386 5.1006 2,800,499 13,926,942 4.9730 2,882,217 14,750,386 5.1177
ANIMA Zephyr Real Assets
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 2590594 13,877,694 5.3570 2,788,345 14,802,913 5.3275 3,130,425 17,408,196 55610
ANIMA International Bond
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 13251915 60,401,159 45579 12,669,309 58,611,987 46263 11,771,115 57,894,694 4.9184
ANIMA Thematic
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 6,481,179 59,934,712 9.2475 6,584,179 57,723,002 8.7669 6,722,590 61,074,497 9.0850
ANIMA Thematic Il
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 5,814,435 52,481,126 9.0260 5,963,278 51,195,806 8.5852 6,040,579 53,688,013 8.8879
ANIMA Thematic Il
As at 30 June 2023 As at 31 December 2022 As at 30 June 2022
Net Asset Net Asset Net Asset
Shares in Net Asset Value Per Shares in Net Asset Value Per Shares in Net Asset Value Per
Issue Value Share Issue Value Share Issue Value Share
EUR EUR EUR EUR EUR EUR EUR EUR EUR
Share Class | 8,529,898 78,048,619 9.1500 8,775,435 79,139,029 9.0182 8,927,776 81,530,652 9.1322
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5. Net Asset Value (continued)

ANIMA Thematic IV

As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 9,305,549 87,097,826 9.3598
ANIMA Thematic V
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 7,653,112 74,892,951 9.7859
ANIMA Thematic VI
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 10,638,342 104,579,938 9.9238
ANIMA Thematic VIl
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 16,434,292 162,249,562 9.8726
ANIMA Thematic VIII.
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 11,340,762 114,189,500 10.0689

- This Fund launched during the financial period ended, please refer to Note 11 of the financial statements for details.

ANIMA Thematic IX.

Share Class |

. This Fund launched during the financial period ended, please refer to Note 11 of the financial statements for details.

ANIMA Selection Moderate

Share Class H
Share Class X
Share Class T

Shares in

As at 30 June 2023
Net Asset
Net Asset Value Per
Issue Value Share
EUR EUR EUR
25,000 250,355 10.0142

As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
91,671 419,730 4.5787
533,896 2,450,095 4.5891
4245465 19,969,656 4.7038

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

9,505,316 88,479,032 9.3084
As at 31 December 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

7,771,251 73,477,485 9.4550
As at 31 December 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

10,693,166 102,433,850 9.5794
As at 31 December 2022

Net Asset

Shares in Net Asset Value Per

Issue Value Share

EUR EUR EUR

25,000 250,025 10.0010

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
724,980 3,244,994 4.4760
81,271 364,348 4.4831
5,864,005 26,905,587 4.5882

Notes to the Financial Statements

for the six months ended 30 June 2023

(continued)
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
8,719,918 86,898,115 9.9655
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
25,000 249,375 9.9750
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR

As at 30 June 2022
Shares in Net Asset
Issue Value
EUR EUR

As at 30 June 2022
Shares in Net Asset
Issue Value
EUR EUR
998,588 4,549,759
20,730 94,547
7454656 34,742,330

Net Asset
Value Per
Share
EUR

Net Asset
Value Per
Share
EUR
45562
4.5609
4.6605

ANIMA Funds Plc

172



ANIMA Funds Plc

5. Net Asset Value (continued)

ANIMA Selection Conservative

As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class H 46,729 216,869 4.6410
Share Class X 1,173,639 5,458,616 46510
Share Class T 1,325,379 6,308,894 47601
ANIMA Megatrend People Fund
As at 30 June 2023
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
Share Class | 7,768582 37,058,477 4.7703
Share Class IP 200 959 4.7950
Share Class R 200 939 4.6950
6. Related Party Transactions

Notes to the Financial Statements

for the six months ended 30 June 2023

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
1,303,980 6,025,482 4.6208
467,695 2,164,417 46278
1,576,098 7,458,373 4.7322

As at 31 December 2022

Net Asset

Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
3,696,043 15,847,410 4.2877
200 860 4.3000

200 848 4.2400

(continued)
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
2,112,143 9,899,851 46871
28,483 133,627 46915
2,014,408 9,655,438 4.7932
As at 30 June 2022
Net Asset
Shares in Net Asset Value Per
Issue Value Share
EUR EUR EUR
2,895,579 12,571,973 4.3418
200 869 4.3450
200 863 4.3150

IAS 24 “Related Party Transactions” requires the disclosure of information relating to material transactions with parties

who are deemed to be related to the reporting entity.

In the opinion of the Directors the following entities are required to be disclosed as related parties to the Company as at

30 June 2023:

Manager and Distributor
Order Routing/Stock Lending Agent

Legal Advisor

ANIMA SGR S.p.A.

Anima Alternative SGR S.p.A. (formerly ANIMA Asset
Management Limited - an associate company wholly
owned by ANIMA Holding S.p.A.)

Dillon Eustace

Fees earned and accrued during the financial period and prior financial period by the Manager are as follows:

Fees earned during the financial period are as follows:
Investment Management fees

Management Company fees

Performance fees

Distributor fees

Fees accrued at the financial period end are as follows:
Investment Management fees

Management Company fees

Performance fees

Distributor fees

Period ended Period ended
30 June 2023 30 June 2022
EUR EUR
23,930,391 23,808,955
930,339 945,993
80,582 4,140,633
113,221 99,752

As at As at

30 June 2023 31 December 2022
EUR EUR
4,466,067 4,435,284
165,215 160,438
85,890 4,859,101
132,210 133,920
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6.

Related Party Transactions (continued)

Notes to the Financial Statements
for the six months ended 30 June 2023

(continued)

Fees earned and accrued during the financial period and prior financial period by Anima Alternative SGR S.p.A. (until
31 December 2022 it was ANIMA Asset Management Limited) are as follows:

Fees earned during the financial period are as follows:

Order Routing/trade execution fees
Securities Lending fees

Fees accrued at the financial period end are as follows:

Order Routing/trade execution fees
Securities Lending fees

Of the total securities on loan, lending fees have been apportioned as follows: EUR 32 (30 June 2022: EUR 10,413) was

Period ended
30 June 2023
EUR

776,998
32

As at
30 June 2023
EUR

240,845

Period ended
30 June 2022
EUR

651,520
10,413

As at
31 December 2022
EUR

40.907
525

earned by Anima Alternative SGR S.p.A. and EUR 148 (30 June 2022: EUR 48,618) was earned by the Company.

The following related parties have shareholdings in the Company:

ANIMA SGR S.p.A.

ANIMA SGR S.p.A.

ANIMA Funds Plc invest into a number of Investments Funds managed by ANIMA SGR S.p.A., these Investment Funds

Shares held

As at

31 December 2022
217 529,507

Shares held

As at

31 December 2021
228,705,246

Shares purchased
during the
financial period
11,928,400

Shares purchased
during the
financial period
30,111,364

Shares sold
during the
financial period
(25,893,861)

Shares sold
during the
financial period
(35,998,550)

are identified and highlighted as a footnote on the individual Fund’s Schedule of Investments.

Rainbow QIF is related party to ANIMA Funds Plc as certain Directors of the Company were the same as the Directors of

Shares held
As at

30 June 2023
203,564,046

Shares held
As at

30 June 2022
222818060

the Manager of Rainbow QIF (until 31 December 2022 it was Anima Asset Management Limited) and ANIMA SGR S.p.A.
acts as Investment Manager of Rainbow QIF (until 31 December 2022). Rainbow QIF also holds shares in the Company.

The Rainbow Fund XXXI and Rainbow Fund XXXIII sub funds of Rainbow QIF, a collective investment scheme, domiciled

in Ireland and managed by Anima Alternative SGR S.p.A., had shareholdings in the following ANIMA Funds:

Rainbow Fund XXXI
ANIMA Active Selection
Rainbow Fund XXXIII
ANIMA Active Selection

Rainbow Active Fund

ANIMA Medium Term Bond
ANIMA Short Term Corporate Bond
ANIMA Europe Equity

ANIMA U.S. Equity

ANIMA Star High Potential Europe
ANIMA Smart Volatility Global
ANIMA Global Equity Value

Shares held

As at

31 December 2022
424076

54,766

Shares held

As at

31 December 2021
149,969

307,065

63,006

18,683

97,153

130,951

18,878

Shares purchased
during the
financial period

Shares purchased
during the
financial period
7423

131,795

11,878

22,824

32,760
36,447

Shares sold
during the
financial period
(424,076)

(4,729)

Shares sold
during the
financial period
(54,179)
(403,503

(66 447

)
)
507)
)
)
)

Shares held
As at
30 June 2023

50,043

Shares held
As at

30 June 2022
103,213
35,357

8,437

69,142

16,757
2,306
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6.

for the six months ended 30 June 2023
(continued)

Related Party Transactions (continued)

Shares held Shares purchased Shares sold Shares held

As at during the during the As at

Rainbow Active Fund 31 December 2021 financial period financial period 30 June 2022
ANIMA High Yield Bond 95,139 - (42,417) 52,722
ANIMA Hybrid Bond 133,305 - (39,129) 94,176
ANIMA Flexible Bond 132,573 - (132,573) -
ANIMA Bond Flex 122,954 - - 122,954
ANIMA Emerging Markets Equity 13,345 21,599 (28,069) 6,875
ANIMA Italian Bond 102,405 16,592 (45,254) 73,743

Transactions Involving Directors

There were no contracts or arrangements of any significance in relation to the business of the Company in which the
Directors or Company Secretary had any interest (as defined in the Companies Act, 2014), at any time during the financial
period or prior financial year.

Mr. Andrew Bates was, until 31 January 2023 a consultant in the Company’s legal advisors, Dillon Eustace, Solicitors.
Dillon Eustace is considered to be a related party by virtue of the former consultancy of Andrew Bates. Fees paid to the
Company’s legal advisors, including Company Secretarial Fees, during the financial period amounted to
EUR 99,683 (30 June 2022: EUR 67,520).

Mr. Pierluigi Giverso is Joint General Manager at ANIMA SGR S.p.A. and ANIMA Holding S.p.A., the parent company of
ANIMA SGR S.p.A. He is a Director of Anima Alternative SGR S.p.A.

Mr. Agostino Ricucci is Chief Operating & Trading Officer of Anima Alternative SGR S.p.A.

Mr. Davide Sosio is the CFO and HR Director of ANIMA Holding S.p.A. He is Finance Director of ANIMA SGR S.p.A.

Taxation

Under current Irish law and practice the Company qualifies as an investment undertaking under Section 739B of the Taxes
Consolidation Act, 1997 and is not therefore chargeable to Irish tax on its relevant income or relevant gains. No stamp,
transfer or registration tax is payable in Ireland on the issue, redemption or transfer of Shares in the Company.
Distributions and interest on securities issued in countries other than Ireland may be subject to taxes including
withholding taxes imposed by such countries. The Company may not be able to benefit from a reduction in the rate of
withholding tax by virtue of the double taxation agreement in operation between Ireland and other countries. The
Company may not, therefore, be able to reclaim withholding tax suffered by it in particular countries.

To the extent that a chargeable event arises in respect of a Shareholder, the Company may be required to deduct tax in
connection with that chargeable event and pay the tax to the Irish Revenue Commissioners. A chargeable event can
include dividend payments to Shareholders, appropriation, cancellation, redemption, repurchase or transfer of shares, or
a deemed disposal of Shares every 8 years beginning from the date of acquisition of those Shares. Certain exemptions
can apply. To the extent that Shareholders have appropriate tax declarations in place with the Company there may be no
requirement to deduct tax.

Collateral Positions

The counterparties and the Company have in place certain OTC derivatives transactions. Considering the exposure that
the Company and the counterparties have vis-a-vis each other, collateral is posted in order to hedge counterparty
exposure. The following table reports the market value of the collateral provided by the Company to counterparties
(negative signs represent collateral held by the Company).

Collateral Mark Collateral Mark

to Market Value to Market Value

As at As at

30 June 2023 31 December 2022

Counterparty EUR EUR

ANIMA Bond Flex Morgan Stanley & Co. International Plc - 2,300,000
ANIMA Bond Flex Nomura International - (270,000
ANIMA Short Term Corporate Bond Credit Agricole - 290,000
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8. Collateral Positions (continued)
ANIMA Europe Equity
ANIMA U.S. Equity
ANIMA Hybrid Bond

ANIMA Star High Potential Europe
ANIMA Star High Potential Europe
ANIMA Star High Potential Europe
ANIMA Star High Potential Europe

ANIMA Smart Volatility Global
ANIMA Smart Volatility Global
ANIMA Smart Volatility Global
ANIMA Smart Volatility USA
ANIMA Smart Volatility USA
ANIMA Smart Volatility USA
ANIMA Credit Opportunities
ANIMA Credit Opportunities
ANIMA Credit Opportunities
ANIMA Credit Opportunities
ANIMA Trading Fund
ANIMA Trading Fund
ANIMA Trading Fund
ANIMA Global Macro
ANIMA Brightview 2023-I
ANIMA Brightview 2023-|
ANIMA Brightview 2023-l
ANIMA Brightview 2023-l
ANIMA Brightview 2023-lll
ANIMA Brightview 2023-1V
ANIMA Brightview 2023-V
ANIMA Brightview 2024-|
ANIMA Brightview 2024-Il
ANIMA Brightview 2024-Il
ANIMA Brightview 2024-lll
ANIMA Brightview 2024-1V
ANIMA Brightview 2024-1V
ANIMA Brightview 2024-V
ANIMA Brightview 2025-1
ANIMA Brightview 2025
ANIMA Brightview 2027-|
ANIMA Brightview 2027-|
ANIMA Brightview-I|
ANIMA Brightview-Il
ANIMA Brightview-lll
ANIMA Brightview-lll
ANIMA Brightview-1V
ANIMA Brightview-IV
ANIMA Brightview-V
ANIMA Brightview-V
ANIMA Brightview-VI
ANIMA Brightview-VI
ANIMA Brightview-VIl
ANIMA Brightview-VIl

Notes to the Financial Statements
for the six months ended 30 June 2023

Collateral Mark
to Market Value

As at
30 June 2023
Counterparty EUR
Morgan Stanley & Co. International Plc (840,000)
JP Morgan Securities plc 680,000
Credit Agricole -
Morgan Stanley & Co. International Plc (7,160,000)
Goldman Sachs International (730,000)
JP Morgan Securities plc 640,000
Credit Agricole (730,000)
Bank of America Merrill Lynch 290,000
Goldman Sachs International 270,000
JP Morgan Securities plc (340,000)
Bank of America Merrill Lynch -
Goldman Sachs International 280,000
JP Morgan Securities plc 280,000
Bank of America Merrill Lynch -
Morgan Stanley & Co. International Plc 150,000
Deutsche Bank AG -
Credit Agricole -
Morgan Stanley & Co. International Plc (20,000)
JP Morgan Securities ple -
Credit Agricole -
Credit Agricole 640,000
MPSCS -

MPSCS

MPSCS
JP Morgan Securities plc -
MPSCS (2,288,247)
MPSCS (5,858,469)
JP Morgan Securities plc 334,364
MPSCS (2,786,598)
MPSCS (7,477,234)
JP Morgan Securities plc 757,195
MPSCS (883,361)
MPSCS (200,973)
JP Morgan Securities ple 125,655
MPSCS (3,350,522)
MPSCS (13,123,945)
Goldman Sachs International 6,080,000
MPSCS (9,489,589)
JP Morgan Securities plc 5,549,853
MPSCS (11,950,601)
JP Morgan Securities plc 1,043,477
MPSCS (8,522,739)
JP Morgan Securities ple 3,744,103
MPSCS (10,751,019)
Goldman Sachs International 6,170,000
MPSCS (268,812)
JP Morgan Securities plc (3,358,494)
MPSCS (34,893,923)
Goldman Sachs International 9,980,000
Morgan Stanley & Co. International Plc 4,640,000
MPSCS (19,483,944)

(continued)

Collateral Mark

to Market Value
As at

31 December 2022
EUR

420,000
260,000

2,770,000
2,580,000
640,000

260,000
270,000

1,420,000
780,000
(270,000)
870,000
670,000
320,000
(2,217,307)
(269,360)
(7,185,289)
2138757
(2,881,441)
(6,025,305)
333,647
(2,927,061)
(7,918,672)
749,770
(2,105,367)
(2,965,530)
1,161,883
(5,195,837)
(19,006,172)
7,340,000
(10376,875)
5,574,191
(13,.225,161)
1,055,504
(9,467,120)
3,112,744
(12,300,824)
5,830,000
(866,335)
(3,191,327)
(32,546,876)
9,140,000
3,900,000
(18372,416)
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for the six months ended 30 June 2023
(continued)

8. Collateral Positions (continued)

10.

Collateral Mark
to Market Value

Collateral Mark
to Market Value

As at As at
30 June 2023 31 December 2022
Counterparty EUR EUR
ANIMA Brightview-VIII MPSCS (28,051,827) (26,057,428)
ANIMA Brightview-VIl JP Morgan Securities plc 5,576,300 4,683,822
ANIMA Brightview-IX Goldman Sachs International 4,470,000 4,490,000
ANIMA Brightview-IX MPSCS (23,078,637) (20,856,467)
ANIMA Orizzonte Europa 2023 - Rendimento Bilanciato MPSCS - (3,206,001)
ANIMA Qrizzonte Sostenibile 2023 MPSCS - (31,540,301)
ANIMA Orizzonte Benessere 2023 MPSCS (20,530,372) (38,550,421)
ANIMA Orizzonte Consumi 2023 MPSCS (846,000) (1,748,805)
ANIMA Orizzonte Energia 2023 MPSCS - (2,196,176)
ANIMA Zephyr Global Morgan Stanley & Co. International Plc 580,000 (330, OOO)
ANIMA Zephyr Global Allocation Morgan Stanley & Co. International Plc 280,000
ANIMA Thematic Goldman Sachs International 3,410,000 2,530,000
ANIMA Thematic MPSCS (17,864,449) (18,091,514)
ANIMA Thematic II MPSCS (13,291,206) (13,693,757)
ANIMA Thematic Il Morgan Stanley & Co. International Plc 3,030,000 2,040,000
ANIMA Thematic Il JP Morgan Securities plc 3,243,483 3,969,800
ANIMA Thematic Ill MPSCS (23,104,353) (21,275,984)
ANIMA Thematic Ill MPSCS - 3,027,235
ANIMA Thematic IV JP Morgan Securities plc 4,640,000 4,900,000
ANIMA Thematic IV MPSCS - 2,848,511
ANIMA Thematic IV MPSCS (21,924,370) (19,376,281)
ANIMA Thematic V Morgan Stanley & Co. International Plc 2,400,000 1,930,000
ANIMA Thematic V Goldman Sachs International 5,320,000 4,510,000
ANIMA Thematic V MPSCS (12,931,250) (11,596,605)
ANIMA Thematic V MPSCS - 2,376,115
ANIMA Thematic VI Goldman Sachs International 3,880,000
ANIMA Thematic VI Morgan Stanley & Co. International Plc 1,740,000 -
ANIMA Thematic VI MPSCS (10,513,639) (546,571)
ANIMA Thematic VII Goldman Sachs International 5,470,000 -
ANIMA Thematic VI MPSCS (17,082,679)

Connected Parties’ Transactions

Regulation 43(1) of the CBI UCITS Regulations “Restrictions of transactions with connected persons” states that “A
responsible person shall ensure that any transaction between a UCITS and a connected person is conducted a) at arm’s
length; and b) in the best interest of the unit-holders of the UCITS”.

As required under CBI UCITS Regulations 81(4), the Directors, as responsible persons are satisfied that there are
arrangements in place evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation
43(1) are applied to all transactions with a connected person; and all transactions with connected person that were
entered into during the period to which the report relates complied with the obligations that are prescribed by Regulation
43(1).

Cross Investment between Funds

Under the Investment Funds, Companies and Miscellaneous Provisions Act 2005, the Company is permitted to engage in
cross-investment between Funds within the umbrella structure.

Please refer to the Schedule of Investments of these Funds on pages 182 to 499 to view their holdings in the other Funds.
The cross holdings are indicated with an asterix on the applicable Funds’ Schedule of Investments of these Funds. The
cross holdings have the nominal amounts and market value disclosed on the Schedules of Investments. No distributions
were paid out of the cross holding during the current or prior periods. For the purpose of producing the financial
statements these cross holdings were eliminated in order to prevent double counting.

ANIMA Funds Plc

177



ANIMA Funds Plc Notes to the Financial Statements
for the six months ended 30 June 2023
(continued)

10. Cross Investment between Funds (continued)

These holdings are removed from the Company totals on the primary statements.

The management and investment management fees were waived on the cross holding portion of the Funds. Please
refer to the table below which details the amounts of the management fees waived in relation to the cross holdings.

Period ended Period ended

30 June 2023 30 June 2022

EUR EUR

ANIMA Active Selection 33,538 24 591
ANIMA Solution 2022-I - 1,555
ANIMA Solution 2023-I 18,622 22,286
ANIMA Solution EM 14,983 16,814
ANIMA Orizzonte Europa 2022 - 66,808
ANIMA Orizzonte Europa 2023 - Rendimento Bilanciato 51,599 87,992
ANIMA Selection Moderate 27,614 56,805
ANIMA Selection Conservative 19,256 26,411
ANIMA Defensive 44785 100,216

11. Significant events during the financial period

In relation to the Russia and Ukraine war, the Company and the Manager are constantly monitoring the related events.

New Funds and addenda approved by the Central Bank of Ireland (CBI)

The Prospectus of the Company was approved by the CBI on 3 January 2023 to reflect the following edits:

o changing of references from Key Investor Information Document/KIID to Key Information Document/KID;

o removal of the Fund Information Card in respect of ANIMA Tesoreria Imprese in light of the sub-fund’s revocation;
and

° inclusion of a note on the cover page of the ANIMA Zephyr ESG FIC.

The First Addendum to Prospectus was approved by the CBI on 14 March 2023.
ANIMA Thematic X was approved by the CBI on 20 March 2023.

The Second Addendum to Prospectus was approved by the CBI on 30 March 2023.
The Third Addendum to Prospectus was approved by the CBI on 5 May 2023.

ANIMA Europe Selection (formerly ANIMA Zephyr ESG) was approved by the CBI on 20 April 2023 and revised on 19 May
2023.

ANIMA Thematic XI was approved by CBI on 31 May 2023.

ANIMA Systematic U.S. Corporate was approved by CBl on 7 June 2023.
Funds launched during the financial period

ANIMA Thematic VIII was launched on 22 February 2023.

ANIMA Thematic IX was launched on 24 May 2023.

ANIMA Europe Selection was launched on 24 May 2023.

ANIMA Systematic U.S. Corporate was launched on 27 June 2023.
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11.

12.

for the six months ended 30 June 2023
(continued)

Significant events during the financial period (continued)
Funds terminated during the financial period
ANIMA Brightview 2023-1 was totally redeemed on 3 January 2023.

ANIMA Brightview 202311 was totally redeemed on 12 April 2023.

Funds merged during the financial period

ANIMA Orizzonte Europa 2022 was automatically converted into ANIMA Liquidity — Share Class Silver on 11 January
2023.

ANIMA Orizzonte Europa 2023 - Rendimento Bilanciato was automatically converted into ANIMA Liquidity — Share
Class Silver on 28 June 2023.

Dividends Paid

ANIMA Brightview VIII paid a dividend of EUR 0.21 per share on 26 January 2023.
ANIMA Thematic Il paid a dividend of EUR 0.2205 per share on 26 January 2023.
ANIMA Brightview IX paid a dividend of EUR 0.21 per share on 27 April 2023.

ANIMA Thematic IV paid a dividend of EUR 0.2385 per share on 4 May 2023.

Other significant events during the financial period

ANIMA Asset Management Limited merged into Anima Alternative SGR S.p.A. with effective date of 1 January 2023.
Anima Alternative SGR S.p.A. is a company fully owned by ANIMA Holding S.p.A.

The First Addendum to Prospectus, changing all references to ANIMA Asset Management Ltd consistently with the
cross-border merger with Anima Alternative SGR S.p.A., was noted by the CBI on 14 March 2023.

The Second Addendum to Prospectus was noted by the CBI on 30 March 2023. The changes concerned:

. the conversion of ANIMA Euro Equity and ANIMA Short Term Corporate Bond from Article 6 SFDR into Article
8 SFDR;

° the Sustainability Risks classification update in respect of certain Sub-Funds of the Company;

° the inclusion of additional content to the risk factor headed ‘Sustainability Risks’;

° the inclusion of a new risk factor headed “Use of Financial Indices”; and

o minor edits in respect of each SFDR Annex contained in the Prospectus of the Company.

The recent crises of the US regional banks Silicon Valley Bank and Signature Bank and of the Swiss giant Credit Suisse,
have been contained by the positive actions taken by respective authorities and stock markets have stabilised. It is
unclear if the continued interest rate increases will have further detrimentally impacts on the markets.

There have been no other significant events affecting the Company during the financial period.
Significant events after the financial period end

Dividends paid

ANIMA Thematic paid a dividend of EUR 0.2205 per share on 3 August 2023.

ANIMA Thematic V paid a dividend of EUR 0.105 per share on 3 August 2023.
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12.

13.

14.

15.

16.

17.

for the six months ended 30 June 2023
(continued)

Significant events after the financial period end (continued)
Other significant events after the financial period end

ANIMA Orizzonte Sostenibile 2023 was automatically converted into ANIMA Liquidity — Share Class Silver on 12 July
2023.

ANIMA Brightview 2023-11l was totally redeemed on 26 July 2023.

There have been no other significant events affecting the Company since the financial period end.

Soft Commission Arrangements and Directed Brokerage

There were no soft commission arrangements or directed brokerage arrangements affecting the Company during the
financial period (2022: Nil).

Accounting Period

This condensed interim report and unaudited financial statements are based on the period from 1 January 2023 to
30 June 2023.

Off Statement of Financial Position risk
Securities sold short and options written represent obligations of the Company to deliver the specified security at the
contracted price and thereby create a liability to repurchase the security in the market at prevailing prices. Accordingly,

these securities may result in off Statement of Financial Position risk as the Company’s satisfaction of the obligation may
exceed the amount recognised in the Statement of Financial Position.

Prospectus Update

Please refer to the Company’s website www.animafunds.ie to obtain a copy of the Company’s most recent prospectus.

Approval of Financial Statements

The Financial Statements were approved by the Board of Directors on 28 August 2023.
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ANIMA Liquidity

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

5,500,000

6,500,000
2,200,000
10,900,000

3,500,000
7,500,000
4,500,000
15,000,000
300,000
4,000,000
8,500,000
10,000,000
8,500,000
2,000,000

6,500,000
4,000,000

13,400,000
13,550,000
2,500,000
10,800,000
12,500,000
4,000,000
3,000,000
6,500,000

Financial assets at fair value through profit or loss

Bonds: 91.92% (2022: 90.72%)
Austria: 2.06%

Government Bonds: 2.06%
Austria Treasury Bill Zero Coupon 27/10/2023

Total Austria

Belgium: 7.31%

Government Bonds: 7.31%

Kingdom of Belgium Treasury Bill Zero Coupon 14/09/2023
Kingdom of Belgium Treasury Bill Zero Coupon 09/11/2023
Kingdom of Belgium Treasury Bill Zero Coupon 07/03/2024

Total Belgium

France: 23.91%

Government Bonds: 23.91%

France Treasury Bill BTF Zero Coupon 19/07/2023
France Treasury Bill BTF Zero Coupon 26/07/2023
France Treasury Bill BTF Zero Coupon 23/08/2023
France Treasury Bill BTF Zero Coupon 06/09/2023
France Treasury Bill BTF Zero Coupon 04/10/2023
France Treasury Bill BTF Zero Coupon 18/10/2023
France Treasury Bill BTF Zero Coupon 29/11/2023
France Treasury Bill BTF Zero Coupon 24/01/2024
France Treasury Bill BTF Zero Coupon 21/02/2024
France Treasury Bill BTF Zero Coupon 20/03/2024

Total France

Germany: 3.91%

Government Bonds: 3.91%
German Treasury Bill Zero Coupon 13/12/2023
German Treasury Bill Zero Coupon 21/02/2024

Total Germany

Italy: 32.50%

Government Bonds: 32.50%

Italy Buoni Ordinari del Tesoro BOT Zero Coupon 31/07/2023
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 14/08/2023
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 14/09/2023
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 29/09/2023
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 13/10/2023
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 14/11/2023
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 30/11/2023
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 12/01/2024

Schedule of Investments

as at 30 June 2023

Fair Value % of
EUR Net Assets
5,438,180 2.06
5,438,180 2.06
6,455,865 2.45
2,172,830 0.83
10,632,296 4.03
19,260,991 7.31
3,495,380 1.32
7,485,675 2.84
4,479,165 1.70
14,909,850 5.65
297,390 0.11
3,959,760 1.50
8,377,175 3.18
9,800,200 3.72
8,305,265 3.15
1,948,620 0.74
63,058,480 23.91
6,397,040 2.43
3,909,960 1.48
10,307,000 3.91
13,365,562 5.07
13,496,207 512
2,482,275 0.94
10,708,200 4.06
12,380,375 4.70
3,948,880 1.50
2,954,460 1.12
6,373,965 2.42
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ANIMA Funds Plc
ANIMA Liquidity

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

9,000,000
4,500,000
1,500,000
5,500,000

13,100,000
12,000,000
2,500,000
15,050,000
8,700,000
3,500,000
4,500,000

Financial assets at fair value through profit or loss

Bonds (continued): 91.92% (2022: 90.72%)
Italy (continued): 32.50%

Government Bonds (continued): 32.50%

Italy Buoni Ordinari del Tesoro BOT Zero Coupon 14/02/2024
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 14/05/2024
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 14/06/2024
Italy Buoni Poliennali Del Tesoro Zero Coupon 15/01/2024

Total Italy

Spain: 22.23%

Government Bonds: 22.23%

Spain Letras del Tesoro Zero Coupon 11/08/2023
Spain Letras del Tesoro Zero Coupon 08/09/2023
Spain Letras del Tesoro Zero Coupon 06/10/2023
Spain Letras del Tesoro Zero Coupon 10/11/2023
Spain Letras del Tesoro Zero Coupon 08/12/2023
Spain Letras del Tesoro Zero Coupon 10/05/2024
Spain Letras del Tesoro Zero Coupon 07/06/2024

Total Spain

Total Bonds

Total Value of Investments (Cost: EUR 242,686,457)
Cash and Cash Equivalents

Other Net Liabilities

Net Assets Attributable to Holders of Redeemable Participating Shares

Analysis of Gross Assets
Transferable securities admitted to an official stock exchange listing

Other Assets

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
8,793,360 3.33
4,353,255 1.65
1,446,285 0.55
5,390,550 2.04
85,693,374 32.50
13,052,840 4,95
11,924,880 452
2,477,150 0.94
14,857,661 5.63
8,565,498 3.25
3,390,450 1.29
4,346,055 1.65
58,614,534 22.23
242,372,559 91.92
242,372,559 91.92
22,085,608 8.37
(774,052) (0.29)
263,684,115 100.00

% of Gross
Assets
91.38

8.62

100.00
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ANIMA Funds Plc
ANIMA Short Term Bond

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

1,490,000
1,360,000
1,053,000
1,492,000
1,236,000

1,517,000
2,677,000
1,378,000
1,949,000

505,000
768,000
609,000
790,000

4,566,000
3,796,000
5,485,000
5,298,000
3,494,000
4,494,000
5,304,000
5,301,000
5,772,000

2,275,000
2,752,000

Financial assets at fair value through profit or loss

Bonds: 94.02% (2022: 94.45%)
Austria: 3.53%

Government Bonds: 3.53%

Austria Government Bond Zero Coupon 15/07/2024
Austria Government Bond 1.65% 21/10/2024
Austria Government Bond Zero Coupon 20/04/2025
Austria Government Bond 1.20% 20/10/2025
Austria Government Bond 4.85% 15/03/2026

Total Austria

Belgium: 3.97%

Government Bonds: 3.97%

Belgium Government Bond 0.50% 22/10/2024
Belgium Government Bond 0.80% 22/06/2025
Belgium Government Bond 4.50% 28/03/2026
Belgium Government Bond 1.00% 22/06/2026

Total Belgium

Finland: 1.40%

Government Bonds: 1.40%

Finland Government Bond Zero Coupon 15/09/2024
Finland Government Bond 4.00% 04/07/2025
Finland Government Bond 0.88% 15/09/2025
Finland Government Bond 0.50% 15/04/2026

Total Finland

France: 22.80%

Government Bonds: 22.80%
France Government Bond OAT 1.75% 25/11/2024

France Government Bond OAT Zero Coupon 25/02/2025
France Government Bond OAT Zero Coupon 25/03/2025

France Government Bond OAT 0.50% 25/05/2025
France Government Bond OAT 6.00% 25/10/2025
France Government Bond OAT 1.00% 25/11/2025

France Government Bond OAT Zero Coupon 25/02/2026

France Government Bond OAT 3.50% 25/04/2026
France Government Bond OAT 0.50% 25/05/2026

Total France

Germany: 17.78%

Government Bonds: 17.78%
Bundesobligation Zero Coupon 18/10/2024
Bundesobligation Zero Coupon 11/04/2025

Schedule of Investments

as at 30 June 2023

Fair Value % of
EUR Net Assets
1,438,223 0.78
1,330,230 0.73
992,589 0.54
1,427,426 0.78
1,288,505 0.70
6,476,973 3.53
1,460,643 0.80
2,554,795 1.39
1,426,064 0.78
1,836,796 1.00
7,278,298 3.97
484,037 0.26
777,431 0.42
578,587 0.32
735,490 0.40
2,575,545 1.40
4,464,589 2.43
3,593,635 1.96
5,182,228 2.82
5,027,908 2.74
3,707,344 2.02
4,272,401 2.33
4,887,583 2.66
5,354,805 2.92
5,364,497 2.92
41,854,990 22.80
2,178,858 1.19
2,602,374 1.42
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ANIMA Short Term Bond

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

4,073,000
3,258,000
2,393,000
3,670,000
3,549,000
3,899,000
2,206,000
2,191,000
1,920,000
1,965,000

1,414,000
1,380,000

44,000
2,234,000
1,706,000
2,432,000
2,154,000
1,966,000
2,448,000
2,473,000
2,940,000
1,624,000
2,183,000
2,098,000
1,955,000
1,810,000
2,296,000
2,330,000
1,685,000
2,619,000
2,745,000
3,680,000

507,000
2,861,000

Financial assets at fair value through profit or loss

Bonds (continued): 94.02% (2022: 94.45%)
Germany (continued): 17.78%

Government Bonds (continued): 17.78%

Bundesobligation Zero Coupon 10/10/2025

Bundesobligation Zero Coupon 10/04/2026

Bundesrepublik Deutschland Bundesanleihe 1.00% 15/08/2024
Bundesrepublik Deutschland Bundesanleihe 0.50% 15/02/2025
Bundesrepublik Deutschland Bundesanleihe 1.00% 15/08/2025
Bundesrepublik Deutschland Bundesanleihe 0.50% 15/02/2026
Bundesschatzanweisungen 0.40% 13/09/2024
Bundesschatzanweisungen 2.20% 12/12/2024
Bundesschatzanweisungen 2.50% 13/03/2025
Bundesschatzanweisungen 2.80% 12/06/2025

Total Germany

Ireland: 1.51%

Government Bonds: 1.51%
Ireland Government Bond 5.40% 13/03/2025
Ireland Government Bond 1.00% 15/05/2026

Total Ireland

Italy: 24.60%

Government Bonds: 24.60%

Italy Buoni Poliennali Del Tesoro 1.75% 30/05/2024

Italy Buoni Poliennali Del Tesoro 1.75% 01/07/2024

Italy Buoni Poliennali Del Tesoro Zero Coupon 15/08/2024
Italy Buoni Poliennali Del Tesoro 3.75% 01/09/2024

Italy Buoni Poliennali Del Tesoro 1.45% 15/11/2024

Italy Buoni Poliennali Del Tesoro 2.50% 01/12/2024

Italy Buoni Poliennali Del Tesoro Zero Coupon 15/12/2024
Italy Buoni Poliennali Del Tesoro 0.35% 01/02/2025

Italy Buoni Poliennali Del Tesoro 5.00% 01/03/2025

Italy Buoni Poliennali Del Tesoro 3.40% 28/03/2025

Italy Buoni Poliennali Del Tesoro 1.45% 15/05/2025

Italy Buoni Poliennali Del Tesoro 1.50% 01/06/2025

Italy Buoni Poliennali Del Tesoro 1.85% 01/07/2025

Italy Buoni Poliennali Del Tesoro 1.20% 15/08/2025

Italy Buoni Poliennali Del Tesoro 2.50% 15/11/2025

Italy Buoni Poliennali Del Tesoro 2.00% 01/12/2025

Italy Buoni Poliennali Del Tesoro 3.50% 15/01/2026

Italy Buoni Poliennali Del Tesoro 0.50% 01/02/2026

Italy Buoni Poliennali Del Tesoro 4.50% 01/03/2026

Italy Buoni Poliennali Del Tesoro Zero Coupon 01/04/2026
Italy Buoni Poliennali Del Tesoro 3.80% 15/04/2026

Italy Buoni Poliennali Del Tesoro 1.60% 01/06/2026

Total Italy

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
3,802,042 2.07
3,008,079 1.64
2,331,189 1.27
3,514,245 1.92
3,397,209 1.85
3,660,732 1.99
2,129,386 1.16
2,155,747 1.18
1,895,827 1.03
1,950,321 1.06
32,626,009 17.78
1,464,353 0.80
1,304,348 0.71
2,768,701 1.51
43,173 0.02
2,188,784 1.19
1,636,088 0.89
2,430,176 1.32
2,087,829 114
1,931,536 1.05
2,318,525 1.26
2,343,662 1.28
2,992,979 1.63
1,611,447 0.88
2,093,170 1.14
2,009,464 1.10
1,883,134 1.03
1,715,084 0.93
2,232,355 1.22
2,236,707 1.22
1,673,340 0.91
2,410,606 1.31
2,795,398 152
3,321,531 1.81
507,213 0.28
2,693,488 1.47
45,155,689 24.60
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ANIMA Funds Plc
ANIMA Short Term Bond
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Holdings  Financial assets at fair value through profit or loss
Bonds (continued): 94.02% (2022: 94.45%)
Netherlands: 3.06%
Government Bonds: 3.06%
2,064,000 Netherlands Government Bond 2.00% 15/07/2024
2,361,000 Netherlands Government Bond 0.25% 15/07/2025
1,459,000 Netherlands Government Bond Zero Coupon 15/01/2026
Total Netherlands
Portugal: 0.98%
Government Bonds: 0.98%
1,794,000 Portugal Obrigacoes do Tesouro OT 2.88% 15/10/2025
Total Portugal
Slovakia: 0.65%
Government Bonds: 0.65%
617,000  Slovakia Government Bond 3.38% 15/11/2024
576,000  Slovakia Government Bond 4.35% 14/10/2025
Total Slovakia
Slovenia: 0.22%
Government Bonds: 0.22%
415,000  Slovenia Government Bond 2.13% 28/07/2025
Total Slovenia
Spain: 13.52%
Government Bonds: 13.52%
2,060,000  Spain Government Bond 0.25% 30/07/2024
2,869,000  Spain Government Bond 2.75% 31/10/2024
2,633,000  Spain Government Bond Zero Coupon 31/01/2025
2,577,000  Spain Government Bond 1.60% 30/04/2025
2,419,000  Spain Government Bond Zero Coupon 31/05/2025
2,878,000  Spain Government Bond 4.65% 30/07/2025
3,050,000  Spain Government Bond 2.15% 31/10/2025
2,524,000  Spain Government Bond Zero Coupon 31/01/2026
2,724,000  Spain Government Bond 1.95% 30/04/2026
2,008,000  Spain Government Bond 2.80% 31/05/2026

Total Spain

Total Bonds

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
2,032,668 1.11
2,227,179 1.21
1,351,428 0.74
5,611,275 3.06
1,787,649 0.98
1,787,649 0.98
615,254 0.33
583,269 0.32
1,198,523 0.65
407,850 0.22
407,850 0.22
1,985,922 1.08
2,842,605 1.55
2,399,080 1.31
2,493,351 1.36
2,265,248 1.23
2,947 446 1.60
2,970,029 1.62
2,317,032 1.26
2,622,368 1.43
1,975,270 1.08
24,818,351 13.52
172,559,853 94.02
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ANIMA Funds Plc
ANIMA Short Term Bond

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Total Value of Investments (Cost: EUR 177,051,284)
Cash and Cash Equivalents

Other Net Assets

Net Assets Attributable to Holders of Redeemable Participating Shares

Analysis of Gross Assets
Transferable securities admitted to an official stock exchange listing

Other Assets

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
172,559,853 94.02
9,235,791 5.03
1,747,613 0.95
183,543,257 100.00

% of Gross
Assets
89.87

10.13

100.00
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ANIMA Funds Plc

Schedule of Investments

as at 30 June 2023
ANIMA Medium Term Bond
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Fair Value % of
Holdings  Financial assets at fair value through profit or loss EUR Net Assets
Bonds: 94.03% (2022: 93.84%)
Austria: 3.48%
Government Bonds: 3.48%
5,084,000  Austria Government Bond 1.65% 21/10/2024 4,972,711 0.31
4,047,000  Austria Government Bond 1.20% 20/10/2025 3,871,846 0.24
2,098,000  Austria Government Bond 4.85% 15/03/2026 2,187,123 0.14
3,763,000  Austria Government Bond 0.75% 20/10/2026 3,494,886 0.22
7,625,000  Austria Government Bond 6.25% 15/07/2027 8,537,484 0.53
8,692,000  Austria Government Bond 0.50% 20/02/2029 7,593,331 0.47
9,354,000  Austria Government Bond Zero Coupon 20/02/2031 7,465,014 0.47
2,608,000  Austria Government Bond 2.40% 23/05/2034 2,451,572 0.15
3,985,000  Austria Government Bond 4.15% 15/03/2037 4,438,174 0.28
4,847,000  Austria Government Bond 3.15% 20/06/2044 4,913,840 0.31
2,487,000  Austria Government Bond 3.80% 26/01/2062 2,898,325 0.18
4,189,000  Austria Government Bond 1.50% 02/11/2086 2,522,951 0.16
370,000  Austria Government Bond 2.10% 31/12/2099 271,869 0.02
Total Austria 55,619,126 3.48
Belgium: 5.07%
Government Bonds: 5.07%

10,915,000 Belgium Government Bond 0.80% 22/06/2025 10,416,730 0.65
3,257,000 Belgium Government Bond 4.50% 28/03/2026 3,372,852 0.21
8,379,000  Belgium Government Bond 0.80% 22/06/2027 7,703,988 0.48
6,157,000  Belgium Government Bond 5.50% 28/03/2028 6,857,974 0.43
7,370,000  Belgium Government Bond 0.90% 22/06/2029 6,588,485 0.41

12,277,000  Belgium Government Bond 1% 22/06/2031 10,614,940 0.67
6,685,000  Belgium Government Bond 0.35% 22/06/2032 5,310,765 0.33
9,512,269  Belgium Government Bond 5.00% 28/03/2035 11,223,716 0.70
4,604,000 Belgium Government Bond 4.25% 28/03/2041 5,189,076 0.32
4,872,000 Belgium Government Bond 3.75% 22/06/2045 5,189,849 0.33
1,915,000 Belgium Government Bond 1.60% 22/06/2047 1,372,117 0.09
9,519,000  Belgium Government Bond 2.15% 22/06/2066 7,142,867 0.45

Total Belgium 80,983,359 5.07

Finland: 1.46%

Government Bonds: 1.46%
2,250,000 Finland Government Bond 4.00% 04/07/2025 2,277,630 0.14
2,277,000 Finland Government Bond 0.50% 15/04/2026 2,119,887 0.13
3,223,000  Finland Government Bond 0.50% 15/09/2027 2,910,627 0.18
4,243,000 Finland Government Bond 2.75% 04/07/2028 4,212,281 0.27
5,141,000 Finland Government Bond 0.75% 15/04/2031 4,374,220 0.28
4,279,000  Finland Government Bond 1.13% 15/04/2034 3,545,793 0.22
1,583,000  Finland Government Bond 2.63% 04/07/2042 1,487,402 0.09
2,528,000 Finland Government Bond 1.38% 15/04/2047 1,858,055 0.12
1,001,000 Finland Government Bond 0.13% 15/04/2052 470,100 0.03

Total Finland 23,255,995 1.46
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ANIMA Funds Plc
ANIMA Medium Term Bond
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Holdings  Financial assets at fair value through profit or loss
Bonds (continued): 94.03% (2022: 93.84%)
France: 22.68%
Government Bonds: 22.68%
8,991,000 France Government Bond OAT 1.75% 25/11/2024
11,635,000 France Government Bond OAT Zero Coupon 25/03/2025
14,469,000 France Government Bond OAT 0.50% 25/05/2025
8,420,000  France Government Bond OAT 6.00% 25/10/2025
15,469,000  France Government Bond OAT 1.00% 25/11/2025
9,230,000  France Government Bond OAT 3.50% 25/04/2026
15,055,000  France Government Bond OAT 0.50% 25/05/2026
13,811,000  France Government Bond OAT 0.25% 25/11/2026
12,289,000  France Government Bond OAT Zero Coupon 25/02/2027
24,389,000 France Government Bond OAT 2.75% 25/10/2027
17,024,000 France Government Bond OAT 0.75% 25/05/2028
19,568,000 France Government Bond OAT 5.50% 25/04/2029
11,993,000  France Government Bond OAT 0.5% 25/05/2029
13,607,000  France Government Bond OAT Zero Coupon 25/11/2029
14,175,000  France Government Bond OAT 2.50% 25/05/2030
29,193,000  France Government Bond OAT 1.50% 25/05/2031
26,203,000  France Government Bond OAT Zero Coupon 25/11/2031
12,002,000  France Government Bond OAT Zero Coupon 25/05/2032
4,706,798 France Government Bond OAT 5.75% 25/10/2032
10,154,000 France Government Bond OAT 1.25% 25/05/2034
4,604,716 France Government Bond OAT 4.75% 25/04/2035
15,292,000  France Government Bond OAT 1.25% 25/05/2036
1,827,025  France Government Bond OAT 4.00% 25/10/2038
16,122,000 France Government Bond OAT 4.50% 25/04/2041
16,799,000  France Government Bond OAT 3.25% 25/05/2045
7,252,000  France Government Bond OAT 2.00% 25/05/2048
4,482,000 France Government Bond OAT 0.75% 25/05/2052
4,319,000 France Government Bond OAT 4.00% 25/04/2055
9,826,000 France Government Bond OAT 4.00% 25/04/2060
14,144,000 France Government Bond OAT 1.75% 25/05/2066
84,000 France Government Bond OAT 0.50% 25/05/2072
Total France
Germany: 18.28%
Government Bonds: 18.28%
12,513,000 Bundesrepublik Deutschland Bundesanleihe 1.00% 15/08/2024
20,066,000  Bundesrepublik Deutschland Bundesanleihe 0.50% 15/02/2025
21,787,000  Bundesrepublik Deutschland Bundesanleihe 1.00% 15/08/2025
13,153,000  Bundesrepublik Deutschland Bundesanleihe 0.50% 15/02/2026
17,417,000  Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/08/2026
36,155,000  Bundesrepublik Deutschland Bundesanleihe 0.50% 15/08/2027
12,687,000  Bundesrepublik Deutschland Bundesanleihe 0.50% 15/02/2028
32,554,000 Bundesrepublik Deutschland Bundesanleihe 0.25% 15/02/2029
11,035,000 Bundesrepublik Deutschland Bundesanleihe 6.25% 04/01/2030
5,838,000 Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/08/2030
9,585,000  Bundesrepublik Deutschland Bundesanleihe 5.50% 04/01/2031
18,914,000  Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/08/2031

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
8,791,310 0.55
10,992,748 0.69
13,731,370 0.86
8,934,125 0.56
14,706,224 0.92
9,323,685 0.58
13,992,117 0.88
12,590,384 0.79
11,040,438 0.69
24,213,887 1.52
15,379,652 0.96
22,269,167 1.39
10,485,120 0.66
11,384,297 0.71
13,900,997 0.87
26,521,840 1.66
20,698,274 1.30
9,334,075 0.58
5,786,443 0.36
8,528,649 0.53
5,373,842 0.34
12,353,948 0.77
2,014,916 0.13
18,952,056 1.19
16,860,316 1.05
5,738,508 0.36
2,446,455 0.15
4,944,823 0.31
11,408,379 0.71
9,673,647 0.61
33,024 0.00
362,404,716 22.68
12,189,789 0.76
19,214,399 1.20
20,855,170 1.31
12,349,220 0.77
15,975,743 1.00
33,188,844 2.08
11,561,409 0.72
28,807,686 1.80
13,529,241 0.85
4,935,562 0.31
11,583,195 0.72
15,664,953 0.98
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ANIMA Funds Plc Schedule of Investments
as at 30 June 2023
ANIMA Medium Term Bond (continued)
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Fair Value % of
Holdings  Financial assets at fair value through profit or loss EUR Net Assets
Bonds (continued): 94.03% (2022: 93.84%)
Germany (continued): 18.28%
Government Bonds (continued): 18.28%

20,688,000 Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/02/2032 16,932,094 1.06
5,902,000 Bundesrepublik Deutschland Bundesanleihe 4.75% 04/07/2034 7,219,622 0.46
6,621,000 Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/05/2035 4,977,933 0.31

11,829,000  Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/05/2036 8,658,473 0.54
3,672,875  Bundesrepublik Deutschland Bundesanleihe 4.00% 04/01/2037 4,310,192 0.27
2,421,000  Bundesrepublik Deutschland Bundesanleihe 4.25% 04/07/2039 2,974,368 0.19

967,261 Bundesrepublik Deutschland Bundesanleihe 4.75% 04/07/2040 1,266,270 0.08

16,298,000  Bundesrepublik Deutschland Bundesanleihe 3.25% 04/07/2042 18,162,256 1.14
4,305,000  Bundesrepublik Deutschland Bundesanleihe 2.50% 04/07/2044 4,344,133 0.27
3,934,000 Bundesrepublik Deutschland Bundesanleihe 2.5% 15/08/2046 4,009,729 0.25

11,609,000 Bundesrepublik Deutschland Bundesanleihe 1.25% 15/08/2048 9,219,831 0.58

15,817,000 Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/08/2050 8,504,959 0.53
3,201,000  Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/08/2052 1,641,793 0.10

Total Germany 292,076,864 18.28

Ireland: 1.64%

Government Bonds: 1.64%
2,554,000 [reland Government Bond 5.40% 13/03/2025 2,644,948 0.16
2,497,000 Ireland Government Bond 1.00% 15/05/2026 2,360,115 0.15
3,611,000 Ireland Government Bond 0.20% 15/05/2027 3,247,372 0.20
2,069,000 Ireland Government Bond 1.10% 15/05/2029 1,876,480 0.12
2,198,000 Ireland Government Bond 2.40% 15/05/2030 2,147,864 0.13
6,889,000 Ireland Government Bond 1.35% 18/03/2031 6,213,740 0.39

854,000 Ireland Government Bond 1.30% 15/05/2033 739,760 0.05

2,075,000 Ireland Government Bond 0.40% 15/05/2035 1,552,909 0.10
1,011,000 Ireland Government Bond 1.70% 15/05/2037 853,476 0.05
3,841,000 [reland Government Bond 2.00% 18/02/2045 3,134,871 0.20
2,117,000 Ireland Government Bond 1.50% 15/05/2050 1,490,029 0.09

Total Ireland 26,261,564 1.64

Italy: 20.37%

Government Bonds: 20.37%
5,250,000 Italy Buoni Poliennali Del Tesoro Zero Coupon 15/08/2024 5,034,855 0.32
3,359,000 Italy Buoni Poliennali Del Tesoro 3.75% 01/09/2024 3,356,481 0.21
7,537,000 Italy Buoni Poliennali Del Tesoro 2.50% 01/12/2024 7,404,876 0.46

14,410,000 ltaly Buoni Poliennali Del Tesoro 5.00% 01/03/2025 14,669,668 0.92

21,148,000 Italy Buoni Poliennali Del Tesoro 1.50% 01/06/2025 20,255,554 1.27

15,877,000 ltaly Buoni Poliennali Del Tesoro 2.00% 01/12/2025 15,241,285 0.95

19,036,000 Italy Buoni Poliennali Del Tesoro 4.50% 01/03/2026 19,385,501 1.21

947,000  Italy Buoni Poliennali Del Tesoro 7.25% 01/11/2026 1,050,403 0.07
6,840,000 Italy Buoni Poliennali Del Tesoro 0.85% 15/01/2027 6,200,323 0.39

48,883,000 Italy Buoni Poliennali Del Tesoro 2.20% 01/06/2027 46,250,162 2.89
8,004,000 Italy Buoni Poliennali Del Tesoro 4.75% 01/09/2028 8,390,913 0.53

13,233,000 Italy Buoni Poliennali Del Tesoro 0.45% 15/02/2029 11,041,747 0.69

12,638,000 Italy Buoni Poliennali Del Tesoro 5.25% 01/11/2029 13,724,110 0.86
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ANIMA Funds Plc
ANIMA Medium Term Bond
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Holdings  Financial assets at fair value through profit or loss
Bonds (continued): 94.03% (2022: 93.84%)
Italy (continued): 20.37%
Government Bonds (continued): 20.37%
17,793,000 Italy Buoni Poliennali Del Tesoro 3.50% 01/03/2030
10,575,000 Italy Buoni Poliennali Del Tesoro 6.00% 01/05/2031
32,587,000 Italy Buoni Poliennali Del Tesoro 0.60% 01/08/2031
9,870,000 Italy Buoni Poliennali Del Tesoro 1.65% 01/03/2032
5,347,000 Italy Buoni Poliennali Del Tesoro 5.75% 01/02/2033
12,436,000 Italy Buoni Poliennali Del Tesoro 2.45% 01/09/2033
3,962,000 Italy Buoni Poliennali Del Tesoro 5.00% 01/08/2034
9,973,000 Italy Buoni Poliennali Del Tesoro 1.45% 01/03/2036
7,634,000 Italy Buoni Poliennali Del Tesoro 2.25% 01/09/2036
5,587,000 Italy Buoni Poliennali Del Tesoro 4.00% 01/02/2037
3,619,000 Italy Buoni Poliennali Del Tesoro 5.00% 01/08/2039
7,189,000 Italy Buoni Poliennali Del Tesoro 5.00% 01/09/2040
14,163,000 Italy Buoni Poliennali Del Tesoro 4.75% 01/09/2044
6,016,000 Italy Buoni Poliennali Del Tesoro 3.25% 01/09/2046
3,593,000 Italy Buoni Poliennali Del Tesoro 2.70% 01/03/2047
3,901,000 Italy Buoni Poliennali Del Tesoro 3.45% 01/03/2048
18,132,000 ltaly Buoni Poliennali Del Tesoro 1.70% 01/09/2051
1,362,000 Italy Buoni Poliennali Del Tesoro 2.80% 01/03/2067
Total Italy
Netherlands: 4.25%
Government Bonds: 4.25%
3,608,000  Netherlands Government Bond 2.00% 15/07/2024
7,263,000  Netherlands Government Bond 0.25% 15/07/2025
5,766,000 Netherlands Government Bond 0.50% 15/07/2026
3,369,000 Netherlands Government Bond 0.75% 15/07/2027
4,691,368 Netherlands Government Bond 5.50% 15/01/2028
10,629,000  Netherlands Government Bond 0.25% 15/07/2029
5,018,000  Netherlands Government Bond Zero Coupon 15/07/2030
7,626,000  Netherlands Government Bond 2.50% 15/01/2033
7,127,000  Netherlands Government Bond 4.00% 15/01/2037
5,005,000  Netherlands Government Bond 3.75% 15/01/2042
5,981,000 Netherlands Government Bond 2.75% 15/01/2047
6,218,000 Netherlands Government Bond Zero Coupon 15/01/2052
Total Netherlands
Portugal: 2.05%
Government Bonds: 2.05%
1,187,000  Portugal Obrigacoes do Tesouro OT 5.65% 15/02/2024
3,252,000  Portugal Obrigacoes do Tesouro OT 2.88% 15/10/2025
6,130,000 Portugal Obrigacoes do Tesouro OT 4.13% 14/04/2027
5,758,000 Portugal Obrigacoes do Tesouro OT 2.13% 17/10/2028
2,288,000  Portugal Obrigacoes do Tesouro OT 3.88% 15/02/2030
6,364,000  Portugal Obrigacoes do Tesouro OT 0.48% 18/10/2030
2,432,000  Portugal Obrigacoes do Tesouro OT 2.25% 18/04/2034

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
17,518,632 1.10
12,129,525 0.76
25,310,975 1.58
8,279,647 0.52
6,090,661 0.38
10,849,664 0.68
4,279,832 0.27
7,378,923 0.46
6,198,732 0.39
5,506,268 0.34
3,932,442 0.25
7,838,454 0.49
15,012,780 0.94
5,147,650 0.32
2,790,539 0.17
3,426,794 0.21
10,866,145 0.68
974,348 0.06
325,537,889 20.37
3,553,230 0.22
6,851,333 0.43
5,355,576 0.33
3,105,376 0.19
5,217,693 0.33
9,192,278 0.58
4,164,338 0.26
7,505,204 0.47
8,097,270 0.51
5,739,384 0.36
6,093,263 0.38
3,021,699 0.19
67,896,644 4.25
1,203,107 0.07
3,240,488 0.20
6,384,395 0.40
5,525,492 0.35
2,406,656 0.15
5,320,177 0.33
2,210,202 0.14
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ANIMA Funds Plc
ANIMA Medium Term Bond
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Holdings  Financial assets at fair value through profit or loss
Bonds (continued): 94.03% (2022: 93.84%)
Portugal (continued): 2.05%
Government Bonds (continued): 2.05%
3,732,000 Portugal Obrigacoes do Tesouro OT 4.10% 15/04/2037
1,703,000 Portugal Obrigacoes do Tesouro OT 4.10% 15/02/2045
1,092,000  Portugal Obrigacoes do Tesouro OT 1.00% 12/04/2052
Total Portugal
Slovakia: 0.65%
Government Bonds: 0.65%
1,724,000  Slovakia Government Bond 3.38% 15/11/2024

811,000  Slovakia Government Bond 4.35% 14/10/2025
1,620,000  Slovakia Government Bond 1.38% 21/01/2027
1,209,000  Slovakia Government Bond 3.63% 16/01/2029
1,605,000  Slovakia Government Bond 1.63% 21/01/2031
1,939,000  Slovakia Government Bond 1.00% 14/05/2032
2,036,000  Slovakia Government Bond 1.88% 09/03/2037

966,000  Slovakia Government Bond 2.00% 17/10/2047

Total Slovakia
Slovenia: 0.43%
Government Bonds: 0.43%

439,000  Slovenia Government Bond 2.13% 28/07/2025
1,395,000  Slovenia Government Bond 1.25% 22/03/2027
2,032,000  Slovenia Government Bond 0.28% 14/01/2030
2,172,000  Slovenia Government Bond 0.13% 01/07/2031

797,000  Slovenia Government Bond 1.50% 25/03/2035
1,237,000  Slovenia Government Bond 1.75% 03/11/2040

223,000  Slovenia Government Bond 0.49% 20/10/2050

Total Slovenia
Spain: 13.67%
Government Bonds: 13.67%
6,288,000  Spain Government Bond 2.75% 31/10/2024
10,775,000  Spain Government Bond 1.6% 30/04/2025
7,784,000  Spain Government Bond 4.65% 30/07/2025
22,459,000  Spain Government Bond 2.15% 31/10/2025

980,000  Spain Government Bond 5.90% 30/07/2026

6,222,000  Spain Government Bond 1.30% 31/10/2026
18,406,000  Spain Government Bond 1.50% 30/04/2027
18,679,000  Spain Government Bond 1.45% 31/10/2027

4,250,000  Spain Government Bond 5.15% 31/10/2028
33,164,000  Spain Government Bond 1.45% 30/04/2029

9,109,000  Spain Government Bond 1.95% 30/07/2030
33,669,000  Spain Government Bond 0.50% 31/10/2031

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
3,982,678 0.25
1,854,584 0.12
599,683 0.04
32,727,462 2.05
1,719,121 0.11
821,235 0.05
1,415,530 0.09
1,224,886 0.07
1,400,716 0.09
1,560,585 0.10
1,613,571 0.10
687,183 0.04
10,442,827 0.65
431,436 0.03
1,293,179 0.08
1,673,839 0.10
1,701,936 0.11
642,167 0.04
940,615 0.06
107,840 0.01
6,791,012 0.43
6,230,150 0.39
10,425,244 0.65
7,971,828 0.50
21,870,125 1.37
1,051,834 0.07
5,839,347 0.37
17,251,944 1.08
17,333,738 1.08
4,640,915 0.29
30,100,973 1.88
8,374,997 0.52
26,929,476 1.69
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ANIMA Funds Plc Schedule of Investments

i as at 30 June 2023
ANIMA Medium Term Bond (continued)
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Fair Value % of
Holdings  Financial assets at fair value through profit or loss EUR  Net Assets
Bonds (continued): 94.03% (2022: 93.84%)
Spain (continued): 13.67%
Government Bonds (continued): 13.67%
3,103,000  Spain Government Bond 5.75% 30/07/2032 3,695,269 0.23
1,636,000  Spain Government Bond 2.35% 30/07/2033 1,492,310 0.09
16,015,000  Spain Government Bond 4.20% 31/01/2037 17,070,549 1.07
2,569,000  Spain Government Bond 4.90% 30/07/2040 2,957,356 0.19
6,139,000  Spain Government Bond 4.70% 30/07/2041 6,931,422 0.43
9,159,000  Spain Government Bond 5.15% 31/10/2044 10,975,779 0.69
6,847,000  Spain Government Bond 2.9% 31/10/2046 5,922,724 0.37
13,134,000  Spain Government Bond 1.00% 31/10/2050 7,030,630 0.44
4,733,000  Spain Government Bond 3.45% 30/07/2066 4,306,983 0.27
Total Spain 218,403,593 13.67
Total Bonds 1,502,401,051 94.03
Total Value of Investments (Cost: EUR 1,628,779,265) 1,502,401,051 94.03
Cash and Cash Equivalents 96,191,528 6.02
Other Net Liabilities (833,962) (0.05)
Net Assets Attributable to Holders of Redeemable Participating Shares 1,597,758,617 100.00

% of Gross

Analysis of Gross Assets Assets
Transferable securities admitted to an official stock exchange listing 92.31

Other Assets 7.69

100.00
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ANIMA Funds Plc
ANIMA Bond Dollar

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

151,000
15,942,000
16,097,000
21,092,000

6,193,000
8,755,000
15,394,000
18,972,000
12,569,000
8,872,000
3,368,000
9,542,000
18,976,000
8,051,000
6,756,000
21,503,000
5,061,000
11,549,000
13,774,000
11,882,000
3,755,000
12,301,000
9,530,000
2,749,000
6,824,000
7,859,000
10,283,000
4,908,000
11,959,000
721,500
449,000
586,500
778,000
493,000
866,000
859,000
2,332,000
1,106,000
1,323,000
1,380,000
8,381,000
3,514,000
1,492,000

471,000
3,741,000

621,000
2,117,200
1,843,000
3,324,000
4,163,000

Financial assets at fair value through profit or loss

Bonds: 94.20% (2022: 94.45%)
United States: 94.20%

Government Bonds: 94.20%

United States Treasury Note/Bond 2.00% 30/06/2024
United States Treasury Note/Bond 2.13% 31/07/2024
United States Treasury Note/Bond 1.50% 30/11/2024
United States Treasury Note/Bond 2.25% 31/12/2024
United States Treasury Note/Bond 2.13% 15/05/2025
United States Treasury Note/Bond 2.88% 31/05/2025
United States Treasury Note/Bond 0.25% 31/08/2025
United States Treasury Note/Bond 2.25% 15/11/2025
United States Treasury Note/Bond 1.63% 15/02/2026
United States Treasury Note/Bond 1.63% 15/05/2026
United States Treasury Note/Bond 1.50% 15/08/2026
United States Treasury Note/Bond 1.63% 30/09/2026
United States Treasury Note/Bond 1.75% 31/12/2026
United States Treasury Note/Bond 0.63% 31/03/2027
United States Treasury Note/Bond 2.25% 15/08/2027
United States Treasury Note/Bond 0.50% 31/08/2027
United States Treasury Note/Bond 1.25% 31/03/2028
United States Treasury Note/Bond 2.88% 15/05/2028
United States Treasury Note/Bond 3.13% 15/11/2028
United States Treasury Note/Bond 2.63% 15/02/2029
United States Treasury Note/Bond 2.38% 15/05/2029
United States Treasury Note/Bond 1.63% 15/08/2029
United States Treasury Note/Bond 1.75% 15/11/2029
United States Treasury Note/Bond 0.63% 15/05/2030
United States Treasury Note/Bond 1.13% 15/02/2031
United States Treasury Note/Bond 1.63% 15/05/2031
United States Treasury Note/Bond 1.38% 15/11/2031
United States Treasury Note/Bond 1.88% 15/02/2032
United States Treasury Note/Bond 2.75% 15/08/2032
United States Treasury Note/Bond 4.50% 15/02/2036
United States Treasury Note/Bond 4.75% 15/02/2037
United States Treasury Note/Bond 5.00% 15/05/2037
United States Treasury Note/Bond 4.38% 15/02/2038
United States Treasury Note/Bond 4.50% 15/05/2038
United States Treasury Note/Bond 3.50% 15/02/2039
United States Treasury Note/Bond 4.25% 15/05/2039
United States Treasury Note/Bond 4.38% 15/11/2039
United States Treasury Note/Bond 4.63% 15/02/2040
United States Treasury Note/Bond 1.13% 15/05/2040
United States Treasury Note/Bond 4.38% 15/05/2040
United States Treasury Note/Bond 1.13% 15/08/2040
United States Treasury Note/Bond 3.88% 15/08/2040
United States Treasury Note/Bond 4.75% 15/02/2041
United States Treasury Note/Bond 4.38% 15/05/2041
United States Treasury Note/Bond 1.75% 15/08/2041
United States Treasury Note/Bond 3.75% 15/08/2041
United States Treasury Note/Bond 3.13% 15/11/2041
United States Treasury Note/Bond 3.13% 15/02/2042
United States Treasury Note/Bond 3.00% 15/05/2042
United States Treasury Note/Bond 2.75% 15/08/2042

Schedule of Investments

as at 30 June 2023

Fair Value % of
EUR Net Assets
133,831 0.04
14,109,981 3.99
14,001,647 3.95
18,502,014 5.23
5,386,189 1.52
7,717,548 2.18
12,792,687 3.61
16,415,459 4.64
10,664,674 3.01
7,497,310 2.12
2,818,644 0.80
8,002,000 2.26
15,909,353 4.49
6,434,549 1.82
5,715,467 1.61
16,880,823 477
4,052,481 1.14
9,972,058 2.82
12,005,691 3.39
10,071,551 2.84
3,131,765 0.88
9,813,631 2.77
7,643,897 2.16
2,014,190 0.57
5,131,876 1.45
6,108,327 1.72
7,752,305 2.19
3,844,215 1.09
10,025,394 2.83
711,435 0.20
453,797 0.13
607,129 0.17
756,562 0.21
485,134 0.14
758,419 0.21
820,813 0.23
2,255,384 0.64
1,101,501 0.31
783,295 0.22
1,332,092 0.38
4,921,243 1.39
3,184,159 0.90
1,504,949 0.42
452,760 0.13
2,400,274 0.68
547 946 0.15
1,703,790 0.48
1,480,228 0.42
2,611,156 0.74
3,134,889 0.89
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ANIMA Funds Plc
ANIMA Bond Dollar
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Holdings  Financial assets at fair value through profit or loss
Bonds (continued): 94.20% (2022: 94.45%)
United States (continued): 94.20%
Government Bonds (continued): 94.20%
3,016,000  United States Treasury Note/Bond 2.75% 15/11/2042
899,000  United States Treasury Note/Bond 3.13% 15/02/2043
952,000  United States Treasury Note/Bond 2.88% 15/05/2043
1,494,000  United States Treasury Note/Bond 3.63% 15/08/2043
830,000  United States Treasury Note/Bond 3.75% 15/11/2043
849,000  United States Treasury Note/Bond 3.63% 15/02/2044
1,283,000  United States Treasury Note/Bond 3.38% 15/05/2044
892,000  United States Treasury Note/Bond 3.13% 15/08/2044
1,238,000  United States Treasury Note/Bond 3.00% 15/11/2044
1,596,000  United States Treasury Note/Bond 2.50% 15/02/2045
783,000  United States Treasury Note/Bond 3.00% 15/05/2045
1,578,000  United States Treasury Note/Bond 2.88% 15/08/2045
849,000  United States Treasury Note/Bond 3.00% 15/11/2045
747,000  United States Treasury Note/Bond 2.50% 15/02/2046
1,261,000  United States Treasury Note/Bond 2.50% 15/05/2046
1,359,000  United States Treasury Note/Bond 2.25% 15/08/2046
1,233,000  United States Treasury Note/Bond 2.88% 15/11/2046
1,390,000  United States Treasury Note/Bond 3.00% 15/02/2047
545,000  United States Treasury Note/Bond 3.00% 15/05/2047
2,034,000  United States Treasury Note/Bond 2.75% 15/08/2047
893,000  United States Treasury Note/Bond 2.75% 15/11/2047
1,182,000  United States Treasury Note/Bond 3.00% 15/02/2048
681,000  United States Treasury Note/Bond 3.13% 15/05/2048
2,094,000  United States Treasury Note/Bond 3.00% 15/08/2048
1,969,000  United States Treasury Note/Bond 3.00% 15/02/2049
1,822,000  United States Treasury Note/Bond 2.88% 15/05/2049
1,030,000  United States Treasury Note/Bond 2.25% 15/08/2049
1,464,000  United States Treasury Note/Bond 2.38% 15/11/2049
2,071,000  United States Treasury Note/Bond 2.00% 15/02/2050
2,344,000  United States Treasury Note/Bond 1.25% 15/05/2050
3,975,000  United States Treasury Note/Bond 1.38% 15/08/2050
5,401,000  United States Treasury Note/Bond 2.38% 15/05/2051
4,423,000  United States Treasury Note/Bond 1.88% 15/11/2051
4,986,000  United States Treasury Note/Bond 2.25% 15/02/2052
7,024,000  United States Treasury Note/Bond 3.00% 15/08/2052

Total United States

Total Bonds

Total Value of Investments (Cost: EUR 359,431,466)

Cash and Cash Equivalents

Other Net Liabilities

Net Assets Attributable to Holders of Redeemable Participating Shares

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
2,265,973 0.64
715,862 0.20
727,116 0.21
1,280,803 0.36
724277 0.20
726,752 0.20
1,056,549 0.30
705,179 0.20
957,258 0.27
1,128,473 0.32
604,093 0.17
1,189,647 0.34
654,040 0.18
525,074 0.15
885,466 0.25
906,597 0.26
927,787 0.26
1,069,016 0.30
419,147 0.12
1,494,680 0.42
656,219 0.19
910,402 0.26
536,810 0.15
1,614,045 0.46
1,621,925 0.43
1,376,207 0.39
683,874 0.19
998,868 0.28
1,296,747 0.37
1,203,488 0.34
2,109,213 0.60
3,668,013 1.04
2,665,556 0.75
3,290,485 0.93
5,455,308 1.54
333,507,461 94.20
333,507,461 94.20
333,507,461 94.20
23,707,826 6.70
(3,173,186) (0.90)
354,042,101 100.00
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ANIMA Funds Plc Schedule of Investments
as at 30 June 2023

ANIMA Bond Dollar (continued)
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

% of Gross

Analysis of Gross Assets Assets
Transferable securities admitted to an official stock exchange listing 92.92
Other Assets 7.08

100.00
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ANIMA Funds Plc
ANIMA Bond Flex

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

5,000,000
6,000,000

2,500,000
3,000,000

5,000,000

1,000,000
5,000,000
5,000,000
6,500,000
1,500,000
11,000,000
10,000,000
5,500,000
10,350,000
6,000,000
2,000,000
3,500,000

4,000,000

Financial assets at fair value through profit or loss

Bonds: 96.31% (2022: 79.48%)
France: 8.64%

Government Bonds: 8.64%
France Treasury Bill BTF Zero Coupon 04/10/2023
France Treasury Bill BTF Zero Coupon 29/11/2023

Total France

Germany: 4.30%

Government Bonds: 4.30%
Bundesschatzanweisungen Zero Coupon 15/09/2023
German Treasury Bill Zero Coupon 21/02/2024

Total Germany

Greece: 3.84%

Government Bonds: 3.84%
Hellenic Republic Treasury Bill Zero Coupon 07/06/2024

Total Greece

Italy: 51.36%

Government Bonds: 51.36%

Italy Buoni Ordinari del Tesoro BOT Zero Coupon 14/09/2023
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 12/01/2024
Italy Buoni Ordinari del Tesoro BOT Zero Coupon 14/02/2024
Italy Buoni Poliennali Del Tesoro Zero Coupon 15/01/2024
Italy Buoni Poliennali Del Tesoro Zero Coupon 15/04/2024
Italy Buoni Poliennali Del Tesoro Zero Coupon 15/08/2024
Italy Buoni Poliennali Del Tesoro 0.35% 01/02/2025

Italy Buoni Poliennali Del Tesoro 1.45% 15/05/2025

Italy Buoni Poliennali Del Tesoro 1.85% 01/07/2025

Italy Buoni Poliennali Del Tesoro 0.50% 01/02/2026

Italy Buoni Poliennali Del Tesoro 2.10% 15/07/2026

Italy Buoni Poliennali Del Tesoro 0.65% 28/10/2027

Total Italy

Luxembourg: 3.13%

Corporate Bonds: 3.13%

European Stability Mechanism Treasury Bill Zero Coupon 23/11/2023

Total Luxembourg

Schedule of Investments

as at 30 June 2023

Fair Value % of
EUR Net Assets
4,956,500 3.94
5,913,300 4.70
10,869,800 8.64
2,482,575 1.97
2,932,470 2.33
5,415,045 4.30
4,832,500 3.84
4,832,500 3.84
992,910 0.79
4,903,050 3.89
4,885,200 3.88
6,370,650 5.06
1,456,455 1.16
10,549,220 8.38
9,477,000 7.53
5,273,675 419
9,969,534 7.92
5,522,580 4.39
1,907,000 1.51
3,346,742 2.66
64,654,016 51.36
3,944,320 3.13
3,944,320 3.13
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ANIMA Funds Plc
ANIMA Bond Flex

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

20,000

5,000,000
10,000,000
15,000,000

1,000,000

3,000,000

50,000
1,000,000
50,000
50,000
50,000
500,000

Notional
Amount

12,035,100

18,950,900
43,750,974

Financial assets at fair value through profit or loss

Bonds (continued): 96.31% (2022: 79.48%)
United Kingdom: 0.02%

Corporate Bonds: 0.02%
Vodafone Group Plc FRN 03/01/2079

Total United Kingdom

United States: 25.02%

Government Bonds: 25.02%

United States Treasury Bill Zero Coupon 12/10/2023
United States Treasury Note/Bond 0.75% 31/12/2023
United States Treasury Note/Bond 0.13% 15/02/2024
United States Treasury Note/Bond 0.63% 15/10/2024
United States Treasury Note/Bond 0.75% 30/04/2026
United States Treasury Note/Bond 2.25% 15/02/2027
United States Treasury Note/Bond 0.63% 31/03/2027
United States Treasury Note/Bond 2.38% 15/05/2027
United States Treasury Note/Bond 2.25% 15/08/2027
United States Treasury Note/Bond 2.25% 15/11/2027
United States Treasury Note/Bond 1.75% 15/11/2029

Total United States

Total Bonds

Futures contracts: (0.48%) (2022: 0.00%)

No. of

Contracts

90 Euro Bund Futures September 2023

Total Fair Value Gains on Open Futures Contracts

180 Euro-Schatz Futures September 2023

420 U.S. 10 Years Note Futures September 2023

Total Fair Value Losses on Open Futures Contracts

Total Futures Contracts

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
19,823 0.02
19,823 0.02
4,514,137 3.59
8,959,667 712
13,307,383 10.57
863,206 0.69
2,473,719 1.97
42,564 0.03
799,224 0.64
42 615 0.03
42,299 0.03
42,145 0.03
401,044 0.32
31,488,003 25.02
121,223,507 96.31
Unrealised
Gain/(Loss) % of
EUR Net Assets
1,500 0.00
1,500 0.00
(77,900) (0.06)
(532,324) (0.42)
(610,224) (0.48)
(608,724) (0.48)
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ANIMA Bond Flex

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Counterparty
Morgan
Stanley

Forward Currency Contracts: 0.10% (2022: 1.30%)

Maturity
Currency Buys Currency Sells Date
EUR 31,044,983 usD 34,000,000 06/12/2023

Total Fair Value Gains on Forward Currency Contracts

Total Forward Currency Contracts

Total Value of Investments (Cost: EUR 124,649,030)
Cash and Cash Equivalents and Due From Broker

Other Net Liabilities

Net Assets Attributable to Holders of Redeemable Participating Shares

Analysis of Gross Assets
Transferable securities admitted to an official stock exchange listing
Over the counter financial derivative instruments

Other Assets

Schedule of Investments
as at 30 June 2023

(continued)

Unrealised
Gain/(Loss) % of
EUR Net Assets
131,680 0.10
131,680 0.10
131,680 0.10
Fair Value % of
EUR Net Assets
120,746,463 95.93
5,239,791 4.16
(113,435) (0.09)
125,872,819 100.00

% of Gross

Assets
95.64
0.10
4.26

100.00
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The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

142,000
137,000
53,000
190,000
252,000
316,000
81,000
125,000
69,000
36,000

103,000
57,000
37,000
68,000
69,000
27,000
32,000
38,000
19,000
30,000

9,000
90,000
44,000
67,000
44,000
60,000

126,200
77,000
44,000
44,000
77,000

Financial assets at fair value through profit or loss

Bonds: 95.97% (2022: 95.70%)
Australia: 1.46%

Government Bonds: 1.46%

Australia Government Bond 0.25% 21/11/2025
Australia Government Bond 4.25% 21/04/2026
Australia Government Bond 4.75% 21/04/2027
Australia Government Bond 2.75% 21/11/2027
Australia Government Bond 3.25% 21/04/2029
Australia Government Bond 1.00% 21/12/2030
Australia Government Bond 4.50% 21/04/2033
Australia Government Bond 3.75% 21/04/2037
Australia Government Bond 3.00% 21/03/2047
Australia Government Bond 1.75% 21/06/2051

Total Australia

Austria: 0.85%

Government Bonds: 0.85%

Austria Government Bond 1.65% 21/10/2024
Austria Government Bond 0.75% 20/10/2026
Austria Government Bond 6.25% 15/07/2027
Austria Government Bond 0.50% 20/02/2029

Austria Government Bond Zero Coupon 20/02/2031

Austria Government Bond 2.40% 23/05/2034
Austria Government Bond 4.15% 15/03/2037
Austria Government Bond 3.15% 20/06/2044
Austria Government Bond 3.80% 26/01/2062
Austria Government Bond 2.10% 31/12/2099

Total Austria

Belgium: 1.28%

Government Bonds: 1.28%

Belgium Government Bond 2.60% 22/06/2024
Belgium Government Bond 0.80% 22/06/2025
Belgium Government Bond 1.00% 22/06/2026
Belgium Government Bond 5.50% 28/03/2028
Belgium Government Bond 0.80% 22/06/2028
Belgium Government Bond 0.10% 22/06/2030
Belgium Government Bond 4.00% 28/03/2032
Belgium Government Bond 5.00% 28/03/2035
Belgium Government Bond 4.25% 28/03/2041
Belgium Government Bond 3.75% 22/06/2045
Belgium Government Bond 2.15% 22/06/2066

Total Belgium

Schedule of Investments

as at 30 June 2023

Fair Value % of
EUR Net Assets
79,139 0.15
84,020 0.16
33,193 0.06
110,290 0.21
148,079 0.28
155,777 0.29
51,296 0.09
72,909 0.14
33,676 0.06
12,754 0.02
781,133 1.46
100,745 0.19
52,939 0.10
41,428 0.08
59,405 0.11
55,065 0.10
25,381 0.05
35,639 0.07
38,524 0.07
22,142 0.04
22,043 0.04
453,311 0.85
8,915 0.02
85,892 0.16
41,467 0.08
74,628 0.14
39,828 0.08
49,630 0.09
135,806 0.25
90,854 0.17
49,5692 0.09
46,871 0.09
57,779 0.11
681,262 1.28
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ANIMA Funds Plc Schedule of Investments
as at 30 June 2023
ANIMA Global Bond (continued)
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Fair Value % of
Holdings  Financial assets at fair value through profit or loss EUR Net Assets
Bonds (continued): 95.97% (2022: 95.70%)
Canada: 1.96%
Government Bonds: 1.96%
262,000 Canadian Government Bond 2.50% 01/06/2024 177,537 0.33
285,000 Canadian Government Bond 2.25% 01/06/2025 189,476 0.35
141,000  Canadian Government Bond 1.50% 01/06/2026 90,937 0.17
193,000  Canadian Government Bond 1.00% 01/06/2027 120,713 0.23
127,000  Canadian Government Bond 5.75% 01/06/2029 98,794 0.19
257,000  Canadian Government Bond 0.50% 01/12/2030 144,749 0.27
87,000 Canadian Government Bond 5.75% 01/06/2033 72,698 0.14
23,000 Canadian Government Bond 4.00% 01/06/2041 17,591 0.03
27,000  Canadian Government Bond 3.50% 01/12/2045 19,650 0.04
205,000 Canadian Government Bond 2.00% 01/12/2051 112,320 0.21
Total Canada 1,044,465 1.96
Denmark: 0.30%
Government Bonds: 0.30%
184,000 Denmark Government Bond 1.50% 15/11/2023 24,506 0.05
187,000 Denmark Government Bond 1.75% 15/11/2025 24,259 0.04
166,000 Denmark Government Bond 0.50% 15/11/2027 20,154 0.04
223,000 Denmark Government Bond 0.50% 15/11/2029 26,086 0.05
189,000 Denmark Government Bond Zero Coupon 15/11/2031 20,349 0.04
215,000 Denmark Government Bond 4.50% 15/11/2039 35,538 0.07
113,000 Denmark Government Bond 0.25% 15/11/2052 7,989 0.01
Total Denmark 158,881 0.30
Finland: 0.42%
Government Bonds: 0.42%
46,000 Finland Government Bond 2.00% 15/04/2024 45,445 0.08
20,000  Finland Government Bond 4.00% 04/07/2025 20,246 0.04
32,000  Finland Government Bond 0.50% 15/04/2026 29,792 0.05
16,000  Finland Government Bond 2.75% 04/07/2028 15,884 0.03
20,000  Finland Government Bond 0.50% 15/09/2029 17,306 0.03
42,000  Finland Government Bond 0.75% 15/04/2031 35,736 0.07
31,000 Finland Government Bond 1.13% 15/04/2034 25,688 0.05
21,000 Finland Government Bond 2.63% 04/07/2042 19,732 0.04
14,000 Finland Government Bond 1.38% 15/04/2047 10,290 0.02
10,000 Finland Government Bond 0.13% 15/04/2052 4,696 0.01
Total Finland 224,815 0.42
France: 5.90%
Government Bonds: 5.90%
43,600 France Government Bond OAT 2.25% 25/05/2024 43,109 0.08
21,000 France Government Bond OAT 1.75% 25/11/2024 20,534 0.04
528,000 France Government Bond OAT 0.50% 25/05/2025 501,083 0.94
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Schedule of Investments

as at 30 June 2023
ANIMA Global Bond (continued)
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Fair Value % of
Holdings  Financial assets at fair value through profit or loss EUR Net Assets
Bonds (continued): 95.97% (2022: 95.70%)
France (continued): 5.90%
Government Bonds (continued): 5.90%

29,000 France Government Bond OAT 3.50% 25/04/2026 29,294 0.06
168,100 France Government Bond OAT 0.50% 25/05/2026 156,232 0.29
467,000  France Government Bond OAT 2.75% 25/10/2027 463,647 0.87

41,000  France Government Bond OAT 0.75% 25/05/2028 37,040 0.07
207,000  France Government Bond OAT 5.50% 25/04/2029 235,574 0.44
253,000  France Government Bond OAT 0.50% 25/05/2029 221,169 0.41

48,700  France Government Bond OAT 2.5% 25/05/2030 47,759 0.09
303,000  France Government Bond OAT Zero Coupon 25/11/2030 246,337 0.46
329,100  France Government Bond OAT 1.50% 25/05/2031 298,987 0.56
214,312 France Government Bond OAT 4.75% 25/04/2035 250,109 0.47
133,755 France Government Bond OAT 4.50% 25/04/2041 157,234 0.29
206,700  France Government Bond OAT 3.25% 25/05/2045 207,454 0.39
182,000  France Government Bond OAT 4.00% 25/04/2060 211,309 0.40

56,000  France Government Bond OAT 0.50% 25/05/2072 22,016 0.04

Total France 3,148,887 5.90

Germany: 4.75%

Government Bonds: 4.75%
363,600 Bundesrepublik Deutschland Bundesanleihe 1.00% 15/08/2024 354,208 0.66
207,100  Bundesrepublik Deutschland Bundesanleihe 0.50% 15/02/2026 194,444 0.36
162,000  Bundesrepublik Deutschland Bundesanleihe 0.25% 15/02/2027 148,405 0.28
331,000  Bundesrepublik Deutschland Bundesanleihe 6.50% 04/07/2027 378,174 0.71
437,000 Bundesrepublik Deutschland Bundesanleihe 0.25% 15/08/2028 390,017 0.73
535,000 Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/08/2030 452,277 0.85

81,000 Bundesrepublik Deutschland Bundesanleihe 4.75% 04/07/2034 99,083 0.18
158,000 Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/05/2036 115,651 0.22

20,900 Bundesrepublik Deutschland Bundesanleihe 4.25% 04/07/2039 25,677 0.05

57,000 Bundesrepublik Deutschland Bundesanleihe 4.75% 04/07/2040 74,621 0.14

93,000  Bundesrepublik Deutschland Bundesanleihe 2.50% 04/07/2044 93,845 0.18

53,000  Bundesrepublik Deutschland Bundesanleihe 2.5% 15/08/2046 54,021 0.10

82,000 Bundesrepublik Deutschland Bundesanleihe 1.25% 15/08/2048 65,171 0.12
169,000  Bundesrepublik Deutschland Bundesanleihe Zero Coupon 15/08/2050 91,311 0.17

Total Germany 2,536,905 4.75
Ireland: 0.44%
Government Bonds: 0.44%

44,000 Ireland Government Bond 3.40% 18/03/2024 44,009 0.08

38,000 Ireland Government Bond 1.00% 15/05/2026 35,917 0.07

34,000 Ireland Government Bond 0.90% 15/05/2028 31,030 0.06

35,000 Ireland Government Bond 2.40% 15/05/2030 34,202 0.06

60,000 Ireland Government Bond 1.30% 15/05/2033 51,974 0.10

35,000 [reland Government Bond 2.00% 18/02/2045 28,565 0.05

16,000 Ireland Government Bond 1.50% 15/05/2050 11,261 0.02

Total Ireland 236,958 0.44
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ANIMA Global Bond

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

113,000
155,000

75,000
151,000
197,000
240,000
175,000
136,000
160,000
127,000
150,000
276,000
129,000
164,000

82,000
101,000

51,000

79,000
126,000

61,700,000
32,150,000
70,550,000
29,400,000
34,000,000
94,250,000
86,950,000
56,250,000
86,700,000
35,350,000
7,400,000
7,750,000
11,350,000
1,250,000
95,200,000
128,200,000
73,200,000
99,350,000
134,450,000
71,750,000
66,250,000
59,750,000
99,050,000
16,550,000

Financial assets at fair value through profit or loss

Bonds (continued): 95.97% (2022: 95.70%)
Italy: 4.84%

Government Bonds: 4.84%

Italy Buoni Poliennali Del Tesoro 1.75% 01/07/2024
Italy Buoni Poliennali Del Tesoro 2.50% 01/12/2024
Italy Buoni Poliennali Del Tesoro 5.00% 01/03/2025
Italy Buoni Poliennali Del Tesoro 2.00% 01/12/2025
Italy Buoni Poliennali Del Tesoro 4.50% 01/03/2026
Italy Buoni Poliennali Del Tesoro 2.20% 01/06/2027
Italy Buoni Poliennali Del Tesoro 6.50% 01/11/2027
Italy Buoni Poliennali Del Tesoro 4.75% 01/09/2028
Italy Buoni Poliennali Del Tesoro 0.45% 15/02/2029
Italy Buoni Poliennali Del Tesoro 1.35% 01/04/2030
Italy Buoni Poliennali Del Tesoro 6.00% 01/05/2031
Italy Buoni Poliennali Del Tesoro 2.50% 01/12/2032
Italy Buoni Poliennali Del Tesoro 5.00% 01/08/2034
Italy Buoni Poliennali Del Tesoro 2.25% 01/09/2036
Italy Buoni Poliennali Del Tesoro 5.00% 01/08/2039
Italy Buoni Poliennali Del Tesoro 4.75% 01/09/2044
Italy Buoni Poliennali Del Tesoro 3.25% 01/09/2046
Italy Buoni Poliennali Del Tesoro 3.45% 01/03/2048
Italy Buoni Poliennali Del Tesoro 2.80% 01/03/2067

Total Italy

Japan: 20.46%

Government Bonds: 20.46%

Japan Government Forty Year Bond 1.70% 20/03/2054
Japan Government Forty Year Bond 0.50% 20/03/2059
Japan Government Ten Year Bond 0.60% 20/06/2024
Japan Government Ten Year Bond 0.50% 20/09/2024
Japan Government Ten Year Bond 0.40% 20/09/2025
Japan Government Ten Year Bond 0.30% 20/12/2025
Japan Government Ten Year Bond 0.10% 20/06/2027
Japan Government Ten Year Bond 0.10% 20/03/2028
Japan Government Ten Year Bond 0.10% 20/03/2029
Japan Government Thirty Year Bond 1.10% 20/03/2033
Japan Government Thirty Year Bond 2.40% 20/09/2038
Japan Government Thirty Year Bond 2.00% 20/09/2040
Japan Government Thirty Year Bond 2.00% 20/09/2041
Japan Government Thirty Year Bond 2.00% 20/03/2042
Japan Government Thirty Year Bond 1.90% 20/09/2042
Japan Government Thirty Year Bond 1.50% 20/12/2044
Japan Government Thirty Year Bond 0.40% 20/12/2049
Japan Government Twenty Year Bond 2.10% 20/03/2025
Japan Government Twenty Year Bond 2.10% 20/12/2026
Japan Government Twenty Year Bond 2.10% 20/09/2029
Japan Government Twenty Year Bond 1.90% 20/09/2030
Japan Government Twenty Year Bond 1.80% 20/09/2031
Japan Government Twenty Year Bond 1.70% 20/12/2032
Japan Government Twenty Year Bond 1.60% 20/12/2033

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
110,713 0.21
152,283 0.29
76,351 0.14
144,954 0.27
200,617 0.38
227,074 0.43
194,673 0.36
142,574 0.27
133,506 0.25
108,716 0.20
172,050 0.32
245,425 0.46
139,348 0.26
133,166 0.25
89,102 0.17
107,060 0.20
43,639 0.08
69,397 0.13
90,138 0.17
2,580,786 4.84
433,428 0.81
156,436 0.29
450,481 0.84
187,833 0.35
217,910 0.41
603,301 1.13
553,937 1.04
357,403 0.67
549,442 1.03
239,045 0.45
57,841 0.11
57,774 0.1
84,566 0.16
9,335 0.02
700,436 1.31
882,486 1.65
379,630 0.71
653,556 1.22
915,874 1.72
510,202 0.96
470,954 0.88
425,224 0.80
705,226 1.32
117,049 0.22
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ANIMA Global Bond
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Holdings  Financial assets at fair value through profit or loss
Bonds (continued): 95.97% (2022: 95.70%)
Japan (continued): 20.46%
Government Bonds (continued): 20.46%
34,150,000  Japan Government Twenty Year Bond 1.50% 20/06/2034
43,100,000  Japan Government Twenty Year Bond 1.20% 20/09/2035
30,100,000  Japan Government Twenty Year Bond 1.00% 20/12/2035
75,950,000  Japan Government Twenty Year Bond 0.40% 20/03/2036
Total Japan
Netherlands: 1.14%
Government Bonds: 1.14%
34,500 Netherlands Government Bond 1.75% 15/07/2023
107,000  Netherlands Government Bond 2.00% 15/07/2024
87,000  Netherlands Government Bond 0.50% 15/07/2026
30,000  Netherlands Government Bond 5.50% 15/01/2028
83,000  Netherlands Government Bond 0.25% 15/07/2029
79,000  Netherlands Government Bond Zero Coupon 15/07/2030
30,800  Netherlands Government Bond 2.50% 15/01/2033
58,000 Netherlands Government Bond 4.00% 15/01/2037
47,000 Netherlands Government Bond 3.75% 15/01/2042
41,000 Netherlands Government Bond 2.75% 15/01/2047
50,000  Netherlands Government Bond Zero Coupon 15/01/2052
Total Netherlands
New Zealand: 0.19%
Government Bonds: 0.19%
41,000 New Zealand Government Bond 2.75% 15/04/2025
47,000 New Zealand Government Bond 0.25% 15/05/2028
53,000 New Zealand Government Bond 3.00% 20/04/2029
24,000 New Zealand Government Bond 3.50% 14/04/2033
40,000  New Zealand Government Bond 1.75% 15/05/2041
10,000  New Zealand Government Bond 2.75% 15/05/2051
Total New Zealand
Portugal: 0.56%
Government Bonds: 0.56%
21,000  Portugal Obrigacoes do Tesouro OT 5.65% 15/02/2024
46,000  Portugal Obrigacoes do Tesouro OT 2.88% 15/10/2025
59,000  Portugal Obrigacoes do Tesouro OT 0.70% 15/10/2027
54,000  Portugal Obrigacoes do Tesouro OT 2.13% 17/10/2028
11,000  Portugal Obrigacoes do Tesouro OT 3.88% 15/02/2030
45,000  Portugal Obrigacoes do Tesouro OT 1.65% 16/07/2032
27,000  Portugal Obrigacoes do Tesouro OT 2.25% 18/04/2034
24,000  Portugal Obrigacoes do Tesouro OT 4.10% 15/04/2037
17,000  Portugal Obrigacoes do Tesouro OT 4.10% 15/02/2045

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
239,519 0.45
293,119 0.55
200,061 0.37
469,053 0.88
10,921,121 20.46
34,463 0.07
105,376 0.20
80,807 0.15
33,366 0.06
71,781 0.13
65,561 0.12
30,312 0.06
65,896 0.12
53,896 0.10
41,770 0.08
24,298 0.05
607,526 1.14
22,045 0.04
21,433 0.04
27,374 0.05
12,276 0.02
14,183 0.03
3,870 0.01
101,181 0.19
21,285 0.04
45,837 0.09
53,743 0.10
51,820 0.10
11,571 0.02
39,843 0.07
24,538 0.05
25,612 0.05
18,513 0.03
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The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

7,000

22,000
20,000
8,000

19,000
10,000

39,000
85,000
298,000
378,000
85,000
102,000
94,000
272,000
45,000
102,000
54,000
92,000
48,000
100,000

175,000
135,000

Financial assets at fair value through profit or loss

Bonds (continued): 95.97% (2022: 95.70%)
Portugal (continued): 0.56%

Government Bonds (continued): 0.56%
Portugal Obrigacoes do Tesouro OT 1.00% 12/04/2052

Total Portugal

Slovakia: 0.08%

Government Bonds: 0.08%

Slovakia Government Bond 4.35% 14/10/2025
Slovakia Government Bond 1.63% 21/01/2031
Slovakia Government Bond 2.00% 17/10/2047

Total Slovakia

Slovenia: 0.04%

Government Bonds: 0.04%
Slovenia Government Bond 0.13% 01/07/2031
Slovenia Government Bond 1.50% 25/03/2035

Total Slovenia

Spain: 3.44%

Government Bonds: 3.44%

Spain Government Bond 3.80% 30/04/2024
Spain Government Bond 2.75% 31/10/2024
Spain Government Bond 2.15% 31/10/2025
Spain Government Bond 1.50% 30/04/2027
Spain Government Bond 5.15% 31/10/2028
Spain Government Bond 6.00% 31/01/2029
Spain Government Bond 0.50% 30/04/2030
Spain Government Bond 5.75% 30/07/2032
Spain Government Bond 2.35% 30/07/2033
Spain Government Bond 4.20% 31/01/2037
Spain Government Bond 4.90% 30/07/2040
Spain Government Bond 5.15% 31/10/2044
Spain Government Bond 2.90% 31/10/2046
Spain Government Bond 3.45% 30/07/2066

Total Spain

Sweden: 0.07%

Government Bonds: 0.07%
Sweden Government Bond 2.50% 12/05/2025
Sweden Government Bond 1.00% 12/11/2026

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
3,844 0.01
296,606 0.56
22,278 0.04
17,454 0.03
5,691 0.01
45,423 0.08
14,888 0.03
8,057 0.01
22,945 0.04
39,009 0.07
84,218 0.16
290,186 0.54
354,299 0.66
92,818 0.17
116,210 0.22
78,516 0.15
323,917 0.61
41,048 0.08
108,723 0.20
62,163 0.12
110,249 0.21
41,520 0.08
91,000 0.17
1,833,876 3.44
14,594 0.03
10,708 0.02
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The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

120,000

16,000
19,000
18,000
19,000
17,000

238,000
178,000
263,000
94,000
230,000
56,000
284,000
149,900
125,100
59,000
1,000
95,000
335,000
32,000
34,300
58,800
384,000

1,025,000
2,468,400

701,000
1,057,000
3,040,000
1,274,000
2,202,000

Financial assets at fair value through profit or loss

Bonds (continued): 95.97% (2022: 95.70%)
Sweden (continued): 0.07%

Government Bonds (continued): 0.07%
Sweden Government Bond 3.50% 30/03/2039

Total Sweden

Switzerland: 0.21%

Government Bonds: 0.21%

Switzerland Government Bond 1.25% 11/06/2024
Switzerland Government Bond 2.25% 22/06/2031
Switzerland Government Bond 2.50% 08/03/2036
Switzerland Government Bond 1.50% 30/04/2042
Switzerland Government Bond 4.00% 06/01/2049

Total Switzerland

United Kingdom: 5.24%

Government Bonds: 5.24%

United Kingdom Gilt 5.00% 07/03/2025
United Kingdom Gilt 2.00% 07/09/2025
United Kingdom Gilt 1.25% 22/07/2027
United Kingdom Gilt 4.25% 07/12/2027
United Kingdom Gilt 0.88% 22/10/2029
United Kingdom Gilt 4.75% 07/12/2030
United Kingdom Gilt 4.25% 07/06/2032
United Kingdom Gilt 4.50% 07/09/2034
United Kingdom Gilt 4.25% 07/03/2036
United Kingdom Gilt 4.25% 07/09/2039
United Kingdom Gilt 4.50% 07/12/2042
United Kingdom Gilt 3.25% 22/01/2044
United Kingdom Gilt 3.50% 22/01/2045
United Kingdom Gilt 4.25% 07/12/2049
United Kingdom Gilt 3.75% 22/07/2052
United Kingdom Gilt 4.25% 07/12/2055
United Kingdom Gilt 3.50% 22/07/2068

Total United Kingdom

United States: 42.34%

Government Bonds: 42.34%

United States Treasury Note/Bond 2.38% 15/08/2024
United States Treasury Note/Bond 2.25% 15/11/2024
United States Treasury Note/Bond 0.25% 31/08/2025
United States Treasury Note/Bond 2.25% 15/11/2025
United States Treasury Note/Bond 2.88% 30/11/2025
United States Treasury Note/Bond 1.63% 30/09/2026
United States Treasury Note/Bond 0.63% 31/03/2027

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
11,297 0.02
36,599 0.07
16,340 0.03
21,360 0.04
21,788 0.04
21,258 0.04
29,583 0.06
110,329 0.21
275,973 0.52
193,189 0.36
266,193 0.50
106,913 0.20
214,939 0.40
66,718 0.13
329,223 0.61
176,100 0.33
143,111 0.27
66,659 0.12
1,163 0.00
92,038 0.17
335,709 0.63
36,007 0.07
35,612 0.07
67,224 0.13
388,469 0.73
2,795,240 5.24
908,457 1.70
2,171,568 4.07
582,543 1.09
914,566 1.71
2,668,228 5.00
1,068,387 2.00
1,759,890 3.30
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ANIMA Funds Plc
ANIMA Global Bond

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

2,188,000
1,878,000
1,593,000
1,637,000
1,221,000
214,000
110,200
310,000
362,000
198,700
145,100
498,300
684,600
338,000
300,000
162,000
299,000
799,000
979,000
903,000
745,000
55,000

Financial assets at fair value through profit or loss

Bonds (continued): 95.97% (2022: 95.70%)
United States (continued): 42.34%

Government Bonds (continued): 42.34%

United States Treasury Note/Bond 2.75% 15/02/2028
United States Treasury Note/Bond 2.38% 31/03/2029
United States Treasury Note/Bond 4.00% 31/10/2029
United States Treasury Note/Bond 1.13% 15/02/2031
United States Treasury Note/Bond 2.75% 15/08/2032
United States Treasury Note/Bond 4.50% 15/02/2036
United States Treasury Note/Bond 3.50% 15/02/2039
United States Treasury Note/Bond 4.50% 15/08/2039
United States Treasury Note/Bond 3.88% 15/08/2040
United States Treasury Note/Bond 4.38% 15/05/2041
United States Treasury Note/Bond 3.13% 15/02/2042
United States Treasury Note/Bond 2.75% 15/08/2042
United States Treasury Note/Bond 2.75% 15/11/2042
United States Treasury Note/Bond 2.88% 15/05/2043
United States Treasury Note/Bond 3.63% 15/02/2044
United States Treasury Note/Bond 3.38% 15/05/2044
United States Treasury Note/Bond 3.00% 15/02/2047
United States Treasury Note/Bond 2.75% 15/08/2047
United States Treasury Note/Bond 2.25% 15/08/2049
United States Treasury Note/Bond 2.38% 15/11/2049
United States Treasury Note/Bond 2.00% 15/02/2050
United States Treasury Note/Bond 1.63% 15/11/2050

Total United States

Total Bonds

Total Value of Investments (Cost: EUR 58,484,456)
Cash and Cash Equivalents

Other Net Liabilities

Net Assets Attributable to Holders of Redeemable Participating Shares

Analysis of Gross Assets
Transferable securities admitted to an official stock exchange listing

Other Assets

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
1,881,722 3.53
1,568,854 2.94
1,453,825 2.72
1,231,079 2.31
1,023,563 1.92
211,015 0.40
96,510 0.18
304,654 0.57
328,021 0.62
191,005 0.36
116,539 0.22
375,238 0.70
514,352 0.96
258,157 0.48
256,803 0.48
133,407 0.25
229,954 0.43
587,143 1.10
650,012 1.22
616,105 115
466,478 0.87
31,193 0.06
22,599,268 42.34
51,217,517 95.97
51,217,517 95.97
2,328,061 4.36
(175,399) (0.33)
53,370,179 100.00

% of Gross
Assets
94.11

5.89

100.00
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ANIMA Funds Plc
ANIMA Short Term Corporate Bond

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

3,000,000

1,500,000

6,508,000

2,500,000
1,000,000
1,000,000
3,000,000

500,000
1,000,000
1,500,000

4,000,000
1,000,000
3,000,000
1,000,000
1,000,000

2,000,000

Financial assets at fair value through profit or loss

Bonds: 96.89% (2022: 81.31%)
Australia: 1.30%

Corporate Bonds: 1.30%
BHP Billiton Finance Ltd FRN 22/10/2079

Total Australia

Austria: 0.64%

Corporate Bonds: 0.64%
Raiffeisen Bank International AG 6.00% 16/10/2023

Total Austria

British Virgin Islands: 2.76%

Corporate Bonds: 2.76%
Global Switch Holdings Ltd 1.50% 31/01/2024

Total British Virgin Islands

France: 4.27%

Corporate Bonds: 4.27%

Arval Service Lease SA 4.25% 11/11/2025
Arval Service Lease SA 4.13% 13/04/2026
BPCE SA 5.70% 22/10/2023

Holding d’Infrastructures des Metiers de I'Environnement 0.13% 16/09/2025

Solvay Finance SACA FRN 29/12/2049
TotalEnergies SE FRN 31/12/2099
Veolia Environnement SA FRN 31/12/2099

Total France

Germany: 4.17%

Corporate Bonds: 4.17%
Allianz SE FRN 31/12/2049
Allianz SE FRN 31/12/2099
Bayer AG FRN 12/11/2079
Volkswagen Bank GmbH 1.25% 15/12/2025
Volkswagen Bank GmbH 4.25% 07/01/2026

Total Germany

Ireland: 2.11%

Corporate Bonds: 2.11%
Dell Bank International DAC 1.63% 24/06/2024

Schedule of Investments

as at 30 June 2023

Fair Value % of
EUR Net Assets
3,003,480 1.30
3,003,480 1.30
1,494,600 0.64
1,494,600 0.64
6,391,312 2.76
6,391,312 2.76
2,479,925 1.07
989,960 0.43
912,577 0.39
2,704,470 1.17
498,685 0.21
966,480 0.42
1,352,625 0.58
9,904,722 4.27
3,984,000 1.72
972,990 0.42
2,781,990 1.20
929,790 0.40
990,640 0.43
9,659,410 417
1,946,720 0.84

ANIMA Funds Plc 207



ANIMA Funds Plc
ANIMA Short Term Corporate Bond

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

3,000,000

1,747,000
2,000,000
2,500,000
3,400,000
3,500,000
3,800,000
2,000,000
1,500,000
2,000,000
5,500,000
3,000,000
3,500,000
1,000,000
5,000,000
1,000,000
2,000,000
7,152,000
9,177,000
2,500,000
4,000,000
4,000,000
2,500,000
7,400,000
2,000,000
2,000,000
3,000,000
2,800,000
1,500,000
1,000,000
3,500,000
6,200,000

662,000
4,000,000
6,300,000

12,000,000
10,000,000

Financial assets at fair value through profit or loss

Bonds (continued): 96.89% (2022: 81.31%)
Ireland (continued): 2.11%

Corporate Bonds (continued): 2.11%
Fresenius Finance Ireland Plc 1.50% 30/01/2024

Total Ireland

Italy: 55.94%

Corporate Bonds: 47.19%

AMCO - Asset Management Co SpA 1.50% 17/07/2023
AMCO - Asset Management Co SpA 2.63% 13/02/2024
AMCO - Asset Management Co SpA 4.38% 27/03/2026
ASTM SpA 3.38% 13/02/2024

Autostrade per I'ltalia SpA 4.38% 16/09/2025

Banca IFIS SpA 1.75% 25/06/2024

Banca Monte dei Paschi di Siena SpA 2.00% 29/01/2024
Banca Monte dei Paschi di Siena SpA FRN 02/03/2026
Banco BPM SpA 4.88% 18/01/2027

BPER Banca 1.88% 07/07/2025

BPER Banca FRN 30/06/2025

BPER Banca FRN 31/03/2027

CA Auto Bank SpA 0.50% 18/09/2023

Credito Emiliano SpA FRN 25/10/2025

Enel SpA 5.25% 20/05/2024

Enel SpA FRN 24/09/2073

Enel SpA FRN 01/10/2074

Enel SpA FRN 24/05/2080

Eni SpA 1.25% 18/05/2026

Eni SpA 3.63% 19/05/2027

Eni SpA FRN 31/12/2099

[llimity Bank SpA 3.38% 11/12/2023

Intesa Sanpaolo SpA 2.63% 20/06/2024

Intesa Sanpaolo SpA 1.63% 21/04/2025

Intesa Sanpaolo SpA 0.63% 24/02/2026

Intesa Sanpaolo SpA 4.00% 19/05/2026

Mediobanca Banca di Credito Finanziario SpA 1.13% 23/04/2025
Mediobanca Banca di Credito Finanziario SpA 0.88% 15/01/2026
Mediobanca Banca di Credito Finanziario SpA FRN 14/03/2028

Poste Italiane SpA Zero Coupon 10/12/2024
UniCredit SpA FRN 20/02/2029

UniCredit SpA FRN 19/06/2032

Unipol Gruppo SpA 3.00% 18/03/2025
UnipolSai Assicurazioni SpA FRN 31/12/2049

Government Bonds: 8.75%
Italy Buoni Poliennali Del Tesoro 1.20% 15/08/2025
Italy Buoni Poliennali Del Tesoro Zero Coupon 01/08/2026

Total Italy

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
2,952,000 1.27
4,898,720 2.1
1,745,445 0.75
1,974,520 0.85
2,462,575 1.06
3,379,838 1.46
3,494,330 1.51
3,651,876 1.57
1,971,960 0.85
1,499,265 0.65
1,982,740 0.85
5,195,960 2.24
2,955,210 1.27
3,201,415 1.38
992,950 0.43
4,770,150 2.06
1,009,200 0.43
1,823,923 0.79
7,132,761 3.07
8,726,409 3.76
2,314,275 1.00
3,934,120 1.70
3,683,520 1.59
2,481,725 1.07
7,284,782 3.14
1,904,780 0.82
1,806,540 0.78
2,967,720 1.28
2,637,208 1.14
1,383,015 0.60
997,770 0.43
3,288,565 1.42
6,155,236 2.65
547,324 0.24
3,899,160 1.68
6,203,736 2.67
11,370,720 4.90
8,922,200 3.85
129,752,923 55.94
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ANIMA Funds Plc
ANIMA Short Term Corporate Bond

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

6,500,000
1,000,000
600,000

3,000,000
1,000,000
5,000,000
2,500,000
1,000,000

2,000,000

4,000,000

1,500,000
1,000,000
2,000,000
1,500,000

1,500,000

Financial assets at fair value through profit or loss

Bonds (continued): 96.89% (2022: 81.31%)
Luxembourg: 3.41%

Corporate Bonds: 3.41%

CK Hutchison Group Telecom Finance SA 0.38% 17/10/2023

Logicor Financing Sarl 0.63% 17/11/2025
Rossini Sarl 6.75% 30/10/2025

Total Luxembourg

Netherlands: 5.02%

Corporate Bonds: 5.02%

ABN AMRO Bank NV 3.75% 20/04/2025

ABN AMRO Bank NV 4.80% 18/04/2026

Heimstaden Bostad Treasury BV 0.25% 13/10/2024
Upjohn Finance BV 1.02% 23/06/2024

Volkswagen International Finance NV FRN 29/09/2049

Total Netherlands

Portugal: 0.82%

Corporate Bonds: 0.82%
Caixa Geral de Depositos SA 1.25% 25/11/2024

Total Portugal

Slovenia: 1.66%

Corporate Bonds: 1.66%
Nova Kreditna Banka Maribor dd FRN 27/01/2025

Total Slovenia

Spain: 2.51%

Corporate Bonds: 2.51%

Banco de Sabadell SA 1.75% 10/05/2024
Banco Santander SA 2.50% 18/03/2025

Banco Santander SA 3.75% 16/01/2026
CaixaBank SA 0.63% 01/10/2024

Total Spain

Sweden: 0.64%

Corporate Bonds: 0.64%
Swedbank AB FRN 30/05/2026

Total Sweden

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
6,428,825 2.77
874,640 0.38
604,008 0.26
7,907,473 3.41
2,972,700 1.28
876,892 0.38
4,386,100 1.89
2,416,950 1.04
996,560 0.43
11,649,202 5.02
1,909,720 0.82
1,909,720 0.82
3,853,160 1.66
3,853,160 1.66
1,462,230 0.63
962,560 0.41
1,969,200 0.85
1,434,195 0.62
5,828,185 2.51
1,489,020 0.64
1,489,020 0.64
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ANIMA Funds Plc Schedule of Investments

as at 30 June 2023
ANIMA Short Term Corporate Bond (continued)
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Fair Value % of
Holdings  Financial assets at fair value through profit or loss EUR Net Assets
Bonds (continued): 96.89% (2022: 81.31%)
Switzerland: 2.19%
Corporate Bonds: 2.19%
2,000,000  Credit Suisse AG 6.50% 08/08/2023 1,819,339 0.79
3,500,000  UBS Group AG FRN 13/10/2026 3,256,925 1.40
Total Switzerland 5,076,264 2.19
United Kingdom: 5.98%
Corporate Bonds: 5.98%
2,000,000 BP Capital Markets Plc 1.88% 07/04/2024 1,967,380 0.85
1,000,000 HSBC Holdings Plc FRN 10/03/2028 999,200 0.43
2,000,000  INEOS Finance Plc 3.38% 31/03/2026 1,865,960 0.80
3,000,000  NatWest Group Plc FRN 14/08/2030 3,217,612 1.39
3,000,000  NatWest Markets Plc 1.00% 28/05/2024 2,914,650 1.26
2,000,000  NatWest Markets Plc 2.75% 02/04/2025 1,946,320 0.84
1,000,000  NatWest Markets Plc 2.00% 27/08/2025 950,130 0.41
Total United Kingdom 13,861,252 5.98
United States: 3.47%
Corporate Bonds: 3.47%
2,900,000  AT&T Inc FRN 31/12/2099 2,668,464 1.15
3,500,000  Danaher Corp 1.70% 30/03/2024 3,440,675 1.48
2,000,000  Utah Acquisition Sub Inc 2.25% 22/11/2024 1,936,520 0.84
Total United States 8,045,659 3.47
Total Bonds 224,725,102 96.89
Forward Currency Contracts: (0.01%) (2022: 0.19%)
Unrealised
Maturity Gain/(Loss) % of
Counterparty Currency Buys Currency Sells Date EUR Net Assets
J.P. Morgan EUR 2,879,558 GBP 2,500,000 06/12/2023 (9,088) (0.00)
J.P. Morgan EUR 3,161,711 uSsSD 3,500,000 06/12/2023 (20,541) (0.01)
Total Fair Value Losses on Forward Currency Contracts (29,629) (0.01)

Total Forward Currency Contracts (29,629) (0.01)
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ANIMA Funds Plc
ANIMA Short Term Corporate Bond

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Total Value of Investments (Cost: EUR 230,202,232)
Cash and Cash Equivalents

Other Net Liabilities

Net Assets Attributable to Holders of Redeemable Participating Shares

Analysis of Gross Assets
Transferable securities admitted to an official stock exchange listing

Other Assets

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
224,695,473 96.88
13,985,266 6.03
(6,740,853) (2.91)
231,939,886 100.00

% of Gross
Assets
90.88

9.12

100.00
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ANIMA Funds Plc
ANIMA Europe Equity

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

77,636

27,843

15,503

45,571

39,400

10,574

63,395

60,298

496,344

16,566

3,127
10,228

47,470
63,482

Financial assets at fair value through profit or loss

Equities: 95.17% (2022: 94.09%)
Belgium: 1.76%

Beverages: 1.40%
Anheuser-Busch InBev SA

Insurance: 0.36%
Ageas SA

Total Belgium

Denmark: 3.69%

Electric: 0.47%
Orsted A/S

Energy Sources: 0.39%
Vestas Wind Systems A/S

Pharmaceuticals: 2.03%
Novo Nordisk A/S

Retail: 0.30%
Pandora A/S

Telecommunications: 0.50%
GN Store Nord A/S

Total Denmark

Finland: 1.40%

Oil & Gas: 0.74%
Neste Oyj

Telecommunications: 0.66%
Nokia Oyj

Total Finland

France: 18.31%

Aerospace & Defense: 0.79%
Thales SA

Apparel Retail: 3.63%
Kering SA
LVMH Moet Hennessy Louis Vuitton SE

Banks: 1.48%
BNP Paribas SA
Societe Generale SA

Schedule of Investments

as at 30 June 2023

Fair Value % of
EUR Net Assets
4,023,874 1.40
1,033,254 0.36
5,057,128 1.76
1,342,526 0.47
1,110,584 0.39
5,817,467 2.03
865,130 0.30
1,449,094 0.50
10,584,801 3.69
2,126,108 0.74
1,903,727 0.66
4,029,835 1.40
2,272,855 0.79
1,581,011 0.55
8,826,764 3.08
2,739,968 0.95

1,510,872

0.53
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ANIMA Funds Plc Schedule of Investments
as at 30 June 2023

(continued)

% of
Net Assets

0.39
0.62

1.37

0.58

0.60

0.41

0.86

1.03
1.09

0.55

0.50
0.44

0.46

1.37

0.52

0.49

ANIMA Europe Equity
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Fair Value
Holdings  Financial assets at fair value through profit or loss EUR
Equities (continued): 95.17% (2022: 94.09%)
France (continued): 18.31%
Beverages: 1.01%
5,603 Pernod Ricard SA 1,134,047
12,055 Remy Cointreau SA 1,771,482
Chemicals: 1.37%
23,927  Air Liquide SA 3,928,813
Commercial Services & Supplies: 0.58%
49,362  Worldline SA 1,653,627
Construction & Engineering: 0.60%
16,299  Vinci SA 1,733,888
Cosmetics/Personal Care: 1.13%
7,608  L'Oreal SA 3,249,377
Electric: 0.41%
77,968  Engie SA 1,187,297
Electrical Equipment: 0.86%
14,865  Schneider Electric SE 2,474,428
Food: 2.12%
169,441 Carrefour SA 2,940,649
55,845  Danone SA 3,135,138
Healthcare Products: 0.55%
9,200  EssilorLuxottica SA 1,587,920
Insurance: 0.94%
53,597 AXASA 1,448,459
46,693 SCOR SE 1,255,575
Media: 0.46%
155,323  Vivendi SE 1,305,645
Oil & Gas: 1.37%
74,818 TotalEnergies SE 3,931,686
Pharmaceuticals: 0.52%
15,314  Sanofi 1,503,835
Telecommunications: 0.49%
129,997  Orange SA 1,391,228
Total France 52,564,564

18.31

ANIMA Funds Plc 213



ANIMA Funds Plc
ANIMA Europe Equity

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

14,566

5,086

132,099
10,934

95,884

36,701

12,782

63,539
21,123

52,690

29,749

106,225

69,058

7,284

65,352

Financial assets at fair value through profit or loss

Equities (continued): 95.17% (2022: 94.09%)
Germany: 10.53%

Aerospace & Defense: 1.20%
MTU Aero Engines AG

Apparel Retail: 0.32%
adidas AG

Chemicals: 1.10%
K&S AG
Symrise AG

Electric: 1.33%
RWE AG

Healthcare Products: 0.66%
Siemens Healthineers AG

Insurance: 0.95%
Allianz SE

Pharmaceuticals: 2.24%
Bayer AG
Merck KGaA

Semiconductors: 0.69%
Infineon Technologies AG

Software: 1.30%
SAP SE

Telecommunications: 0.74%
Deutsche Telekom AG

Total Germany

Ireland: 2.80%

Building Products: 1.21%
CRH PIc

Chemicals: 0.89%
Linde Plc

Paper & Forest Products: 0.70%
Smurfit Kappa Group Plc

Total Ireland

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
3,457,968 1.20
904,189 0.32
2,107,639 0.73
1,049,883 0.37
3,822,895 1.33
1,903,314 0.66
2,725,122 0.95
3,219,521 1.12
3,201,191 1.12
1,990,892 0.69
3,722,790 1.30
2,121,951 0.74
30,227,355 10.53
3,487,429 1.21
2,544,258 0.89
1,995,197 0.70
8,026,884 2.80
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ANIMA Funds Plc
ANIMA Europe Equity
The percentages in brackets show the equivalent sector holdings as at 31 December 2022.
Holdings  Financial assets at fair value through profit or loss
Equities (continued): 95.17% (2022: 94.09%)
Italy: 2.61%
Commercial Services & Supplies: 0.65%
261,702  Nexi SpA
Construction & Engineering: 0.54%
127,560 Infrastrutture Wireless Italiane SpA
Electric: 0.85%
394,587  Enel SpA
Oil & Gas: 0.36%
78,220  Eni SpA
Telecommunications: 0.21%
2,300,000  Telecom ltalia SpA
Total Italy
Jersey, Channel Islands: 1.28%
Mining: 1.28%
711,614  Glencore Plc
Total Jersey, Channel Islands
Luxembourg: 0.99%
Iron/Steel: 0.77%
89,092  ArcelorMittal SA
Metal Fabricate/Hardware: 0.22%
45,000  Tenaris SA
Total Luxembourg
Netherlands: 6.26%
Banks: 1.19%
275,793 ING Groep NV
Healthcare Products: 0.57%
39,786  QIAGEN NV
Insurance: 1.23%
130,000  Aegon NV
86,088 NN Group NV

39,052

Internet: 0.91%
Prosus NV

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
1,879,544 0.65
1,540,925 0.54
2,433,812 0.85
1,031,096 0.36
592,940 0.21
7,478,317 2.61
3,686,012 1.28
3,686,012 1.28
2,221,064 0.77
617,175 0.22
2,838,239 0.99
3,402,734 1.19
1,636,796 0.57
601,900 0.21
2,919,244 1.02
2,620,780 0.91
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ANIMA Funds Plc
ANIMA Europe Equity

The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

48,273

7,714
22,858

33,870

250,634

561,707

812,641

22,336

128,471

212,599

33,358

21,633

Financial assets at fair value through profit or loss

Equities (continued): 95.17% (2022: 94.09%)
Netherlands (continued): 6.26%

Machinery - Diversified: 0.22%
CNH Industrial NV

Semiconductors: 2.14%

ASML Holding NV
STMicroelectronics NV

Total Netherlands

Norway: 0.91%

Food: 0.44%
Salmar ASA

Mining: 0.47%
Norsk Hydro ASA

Total Norway

Portugal: 0.86%

Electric: 0.86%
EDP - Energias de Portugal SA

Total Portugal

Spain: 3.02%

Banks: 0.96%
Banco Santander SA

Commercial Services & Supplies: 0.54%
Amadeus IT Group SA

Electric: 0.53%
|Iberdrola SA

Oil & Gas: 0.99%
Repsol SA

Total Spain

Switzerland: 16.85%

Chemicals: 1.15%
DSM-Firmenich AG

Commercial Services & Supplies: 0.65%
SGS SA

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
637,445 0.22
5,114,382 1.78
1,041,410 0.36
17,974,691 6.26
1,254,425 0.44
1,368,051 0.47
2,622,476 0.91
2,469,440 0.86
2,469,440 0.86
2,750,790 0.96
1,556,819 0.54
1,535,228 0.53
2,833,945 0.99
8,676,782 3.02
3,289,766 1.15
1,874,147 0.65
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Holdings  Financial assets at fair value through profit or loss
Equities (continued): 95.17% (2022: 94.09%)
Switzerland (continued): 16.85%
Diversified Financial Services: 0.20%
9,808  Julius Baer Group Ltd
Food: 4.94%
804  Barry Callebaut AG
115,832  Nestle SA
Healthcare Products: 1.37%
51,778  Alcon Inc
Healthcare Services: 1.32%
6,947 Lonza Group AG
Insurance: 0.52%
3,456  Zurich Insurance Group AG
Pharmaceuticals: 5.21%
71,627  Novartis AG
29,849  Roche Holding AG
Retail: 1.49%
15,617  Cie Financiere Richemont SA
6,892  Swatch Group AG
Total Switzerland
United Kingdom: 23.90%
Banks: 3.35%
1,042,521 HSBC Holdings Plc
258,919  Standard Chartered Plc
Beverages: 0.97%
71,089  Diageo Plc
Diversified Financial Services: 0.77%
22,566  London Stock Exchange Group Plc
Electric: 0.53%
124,558  National Grid Plc
Food: 1.70%
64,826  Compass Group Plc
381,297  Tate & Lyle Plc
Holding Companies Diversified: 1.10%
469,293 Drax Group Plc

314,801

Insurance: 1.42%
Prudential Plc

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
566,134 0.20
1,422,559 0.49
12,769,173 4.45
3,930,840 1.37
3,796,403 1.32
1,504,466 0.52
6,604,519 2.30
8,363,905 2.91
2,426,398 0.85
1,843,631 0.64
48,391,941 16.85
7,552,769 2.63
2,060,749 0.72
2,799,182 0.97
2,199,951 0.77
1,510,269 0.53
1,663,439 0.58
3,225,823 1.12
3,171,849 1.10
4,066,421 1.42
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The percentages in brackets show the equivalent sector holdings as at 31 December 2022.

Holdings

41,989

20,258

318,771

86,821
58,300

1,059,287
322,794

65,667

1,668,776
3,018,817

Counterparty
Goldman
Sachs

J.P. Morgan
J.P. Morgan
Morgan
Stanley

Goldman
Sachs
Goldman
Sachs

J.P. Morgan
Morgan
Stanley
Morgan
Stanley

Financial assets at fair value through profit or loss

Equities (continued): 95.17% (2022: 94.09%)
United Kingdom (continued): 23.90%

Lodging: 0.58%
Whitbread Plc

Machinery - Diversified: 0.85%
Spirax-Sarco Engineering Plc

Media: 0.94%
Informa Plc

Mining: 1.97%
Anglo American Plc
Rio Tinto Plc

Oil & Gas: 5.04%
BP Plc
Shell Plc

Pharmaceuticals: 3.00%
AstraZeneca Plc

Telecommunications: 1.68%
BT Group Plc

Vodafone Group Plc

Total United Kingdom

Total Equities

Forward Currency Contracts: (0.29%) (2022: 0.06%)

Currency Buys Currency Sells
GBP 1,000,000 EUR 1,136,081
EUR 2,569,564 GBP 2,200,000
GBP 4,200,000 EUR 4,803,617
EUR 2,384,612 usSD 2,600,000

Total Fair Value Gains on Forward Currency Contracts

EUR 565,244 GBP 500,000
SEK 80,000,000 EUR 6,900,165
EUR 1,589,158 GBP 1,400,000
EUR 18,592,227 GBP 16,400,000
SEK 75,000,000 EUR 6,631,958

Maturity
Date
14/07/2023
14/07/2023

14/07/2023
14/07/2023

14/07/2023
14/07/2023

14/07/2023
14/07/2023

14/07/2023

Schedule of Investments
as at 30 June 2023

(continued)

Fair Value % of
EUR Net Assets
1,656,773 0.58
2,446,844 0.85
2,696,845 0.94
2,259,196 0.79
3,387,020 1.18
5,657,849 1.97
8,811,413 3.07
8,628,648 3.00
2,236,688 0.78
2,602,153 0.90
68,633,881 23.90
273,262,346 95.17
Unrealised
Gain/(Loss) % of
EUR Net Assets
28,729 0.01
6,982 0.00
88,585 0.03
2,502 0.00
126,798 0.04
(17,161) (0.01)
(111,732) (0.04)
(41,576) (0.01
(510,662) (0.18
(267,802) (0.09)
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Counterparty
Morgan
Stanley

Forward Currency Contracts (continued): (0.29%) (2022: 0.06%)

Maturity
Currency Buys Currency Sells Date
USD 300,000 EUR 277,928 14/07/2023

Total Fair Value Losses on Forward Currency Contracts

Total Forward Currency Contracts

Total Value of Investments (Cost: EUR