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Emerging Markets Bond Fund

Investment Objective and Policy

The Fund seeks to maximize total return and invests at least 70% of its total assets in the fixed
income transferable securities of governments and agencies of, and companies domiciled or
exercising the predominant part of their economic activity in, emerging markets. The Fund may
invest in the full spectrum of available securities, including non-investment grade. Currency
exposure is flexibly managed.

Domicile: Luxembourg

Registered in Austria, Bahrain, Belgium (retail investors), Chile (pension funds only), Denmark,
Finland (instutional investors only), France, Germany, Gibraltar, Greece, Guernsey, Hong Kong
(with a separate wrapper), Hungary, Iceland, Ireland, Italy, Jersey, Korea, Macau, Mauritius,
Norway, Poland, Portugal, Singapore (accredited investors), Spain, Sweden, Switzerland, Taiwan,
the Netherlands and the United Kingdom.

Non-distributing Share Performance in US$*

Cumulative total returns (%) Average annual total returns (%)

3 months 1year Inception 3year 5year Inception

Class A 8.63 11.85 99.32 12.09 9.05 9.10
Class B 8.38 10.77 204.64 10.96 7.94 9.94
Class C 8.29 10.44 80.69 10.65 7.67 7.76
Class D 8.82 12.61 55.69 12.75 9.69 8.82
JP Morgan Emerging

Markets Bond Index 8.96 13.85 513.562 13.48 10.46 10.29
Morningstar Global 709 727 8437 1026 7.21 8.03
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Non-Distributing Share Calendar Year Performance (%)
2012 YTD 2011 2010 2009 2008 2007
Class A 11.59 5.43 12.79 25.99 (11.30) 4.42
Class B 10.77 4.43 11.70 24.53 (12.10) 3.34
Class C 10.62 4.06 11.45 24.28 (12.40) 3.25
Class D 12.08 6.11 13.51 26.55 (10.74) -
JP Morgan Emerging
Markets Bond Index 13.05 8.34 12.04 28.18 (10.91) 6.28
Morningstar Global 1054 2.20 1133 31.04  (1839)  8.48

Emerging Markets Bond

Past performance is not a guide to future performance and should not be the sole factor of
consideration when selecting a product. Returns shown are for the non-distributing share classes.
Sources: BlackRock®: Datastream; Morningstar.

* Al Total Returns are based on an NAV (net asset value) to NAV basis in the dealing currency specified and do not include sales charge or taxes. Returns assume
reinvestment of any distributions. Morningstar., Inc. Peer Group & Index performance are shown for Class A/AT inception. T Where two or more dealing currencies are shown, the
first currency listed is the currency of denomination. Not all currencies are available to all distributors. 1 The total expense ratio (TER) shown is based on audited annual
expense figures for class A shares as of August 31, 2011. Source: Bank of New York." There is no minimum investment or up-front charge on wrap fee based accounts.

Class B shares are no longer available for new purchases.
Please see back page for Important Notes. All information is as of August 31, 2012 except otherwise noted and subject to change.
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Bond Fund

2 High Yield
Average Duration

>3 Years

Portfolio Management Sergio Trigo Paz

Michel Aubenas

Chris Kelly
Fund Size (US$ mil) 1,131.7
Inception
A1 Feb 281994 A2 Oct01 2004
B1 Feb 281994 B2 Nov 142000
C1  Oct312002 C2 Oct012004

D2 Jun 112007

Dealing Currency’

US$/€

Minimum Investment
A B, C US$5,000
D' Us$500,000
Maximum Sales Charge (%)
A Upfront sales charge of 5% (negotiable)
B CDSC of 4% declining 1% each year
C CDSC of 1% if redeemed in year one
D' N/A
Dividend Frequency
A1,B1,C1 Monthly
A2,B2,C2,D2 None
Latest Annualized Yield (%)
Al 3.62
B1 2.62
C1 2.37
NAV (US$)
A1 9.81 A2 14.73
B1 9.81 B2 13.58
C1 9.81 C2 13.33

D2 15.18
12-Month High/Low NAV (US$)
A1 9.87/8.69 A2 14.78/12.56
B1 9.87/8.69 B2 13.64/11.69
C1 9.87/8.69 C2 13.39/11.50

D2 15.23/12.86
Total Expense Ratio* 1.47%
Standard Deviation -
3 Years (Class A2) 6.78%
Sharpe Ratio (Class A2) 1.22



Portfolio Composition

Country (%) Fund/Index Currency (%) Fund/Index Ten Largest Holdings (%)
Other e 24.8/313 US Dollar E———05.1/100.0 Russia 7.50% Mar 31 2030 11.9
Russia — 15.7/10.8  Euro -0.1/0.0  Turkey 6.25% Sep 26 2022 4.0
Venezuela = 10.7/8.7 Korean Won I -2.0/0.0 Venezuela 7.65% Apr 21 2025 815
Turkey - 10.4/8.5  Australian Dollar 1 -3.0/0.0 Mexico 5.95% Mar 19 2019 2.6
Mexico - 8.9/12.5 PEMEX 5.5% Jan 21 2021 2.2
Indonesia - 8.5/7.1  CreditQuality (%) Fund/Index  BRAZ|| 4.875% Jan 22 2021 2.1
Brazil - 7.6/79 A 4.5/8.1 Lithuania 6.625% Feb 1 2022 1.9
Philippines = 5.3/6.2 BBB e 39.0/54.5  INDONESIA6.875% Mar 09 2017 1.7
Colombia B 3.2/3.2 BB [— 25.5/20.4  PHILIPPINES 7.75% Jan 14 2031 1.7
Argentina " 2.5/1.2 B = 11.5/15.8  Venezuela 9.25% May 7 2028 1.7
Poland ] 2.4/2.6  Non-rated - 9.6/1.2  Total 33.3
Cash & Cash - 9.9/0.0

Characteristics Equivalents R cusIpPs

A1 L1049F849 A2 L1049F856
Weighted average maturity 10.2 Years B1 L1049F864 B2 L1049F872
Average Yield to Maturity 4.2% CT L1049F880 gé :j 82%5311372
Average Duration Fund 6.6 Years

: o Bloomberg Symbols®
Maturity Structure (%) AT MLEMUAT LX A2 MLEMUA2 LX
0-3 Years | - 1.7/9.0 B1 MLEMUB1T LX B2 MLEMUB2 LX
15+ Years m— 23.2/31.7 C1 MLEMUCT LX C2 MLEMUC2 LX
D2 MLEMUD2 LX

3-5Years — 11.7/10.5
5-7 Years — 23.4/18.2
7-9 Years — 14.2/17.7
9-15Years — 15.9/17.9
Other - 9.9/0.0

§ Information shown above is in the base currency of the fund.

The information for the Fund is reflected in the top bar on the above charts. Portfolio holdings and characteristics are subject to change.

The value of investments and the income from them can fall as well as rise and is not guaranteed. You may not get back the amount originally invested.
Changes in the rates of exchange between currencies may cause the value of investment to diminish or increase. Levels and bases of taxation may
change from time to time.

Important Notes

This material is for distribution to Professional Clients and should not be relied upon by any other persons. All financial investments involve an element of risk. Therefore, the value of your investment and the income from it will vary
and your initial investment amount cannot be guaranteed. The fund invests a large portion of assets which are denominated in other currencies; hence changes in the relevant exchange rate will affect the value of the investment. The
fund invests in economies and markets which may be less developed. Compared to more established economies, the value of investments may be subject to greater volatility due to increased uncertainty as to how these markets
operate. The fund typically invests in smaller company shares which can be more unpredictable and less liquid than those of larger company shares. Certain developing countries are especially large debtors to commercial banks and
foreign governments. Investment in debt obligations [sovereign debt) issued or guaranteed by developing governments or their agencies involve a high degree of risk. The fund may make distributions from capital as well as income or
pursue certain investment strategies in order to generate income. While this might allow more income to be distributed, it may also have the effect of reducing capital and the potential for long-term capital growth. The fund invests in
fixed interest securities such as corporate or government bonds which pay a fixed or variable rate of interest (also known as the ‘coupon’] and behave similarly to a loan. These securities are therefore exposed to changes in interest
rates which will affect the value of any securities held. Definition of terms: Standard Deviation - A statistical measurement of dispersion about an average, which, for a mutual fund, depicts how widely the returns varied over a certain
period of time. Investors may use the standard deviation of historical performance to try to predict the range of returns that are most likely for a given fund. When a fund has a high standard deviation, the predicted range of
performance is wide, implying greater volatility. Sharpe Ratio - A risk-adjusted measure developed by Nobel Laureate William Sharpe. It is calculated by using standard deviation and excess retum to determine reward per unit of risk.
The higher the Sharpe Ratio, the better the fund's historical risk adjusted performance. The Sharpe Ratio is calculated for the past 36-month period by dividing a funds annualized excess returns by the standard deviation of a fund's
annualized excess returns. An S&P Capital 10 fund grading represents an opinion only and should not be relied on when making an investment decision. Past performance is not indicative of future results. Currency exchange rates may
affect the value of investments. Copyright © 2012 by McGraw-Hill international [UK{Umited (S&P). a subsidiary of The McGraw-Hill Companies, Inc. AlL rights reserved. ©2012 Morningstar. All Rights Reserved. The information, data,
analyses, and opinions contained herein (1) include the proprietary information of Morningstar, (2) may not be copied or redistributed, (3] do not constitute investment advice offered by Morningstar, (4) are provided solely for
informational purposes and therefore are not an offer to buy or sell a security, and (5) are not warranted to be correct, complete, or accurate. Morningstar shall not be responsible for any trading decisions, damages, or other losses
resulting from, or related to, this information, data, analyses, or opinions or their use. The Morningstar Analyst Rating™ is subjective in nature and reflects Morningstar's current expectations of future events/behavior as they relate to
a particular fund. Because such events/behavior may turn out to be different than expected, Morningstar does not guarantee that a fund will perform in line with its Morningstar Analyst Rating. Likewise, the Morningstar Analyst Rating
should not be seen as any sort of guarantee or assessment of the creditworthiness of a fund or of its underlying securities and should not be used as the sole basis for making any investment decision. All other indices are provided by
Datastream or Bloomberg. Information shown is subject to amendment. BGF is an open-ended investment company established in Luxembourg. It is recognized under section 264 of the Financial Services & Markets Act 2000.
Subscriptions in BGF are valid only if made on the basis of the current Prospectus, the most recent financial reports and the Simplified Prospectus which are available on our website. A limited range of BGF sub-funds have a
distributor status A share class that seeks to comply with UK Distributor Status requirements. Please contact the Manager for further information. Most of the protections provided by the UK regulatory system, and compensation under
the UK's Financial Services Compensation Scheme, will not be available. Fluctuation may be particularly marked in the case of a higher volatility Fund and the value of an investment may fall suddenly and substantially. Investors
should read the fund specific risks in the Simplified Prospectus. Past performance is no guide to future performance. The value of investments and income from them can fluctuate and are not guaranteed. Rates of exchange may
cause investments to go up or down. Investors may not get back the amount they invest. BGF is only available for investment by nan-US citizens who are not residents of the US. It is not offered for sale or sold in the US, its territories
or possessions. The Funds are not registered for sale to the public in all jurisdictions. The BlackRock name and logo are trade marks of, and used under license from, BlackRock & Co., Inc. The Fund Manager’s report represents the
views of BlackRock (Channel \slands?Um'\ted‘ the Investment Manager of BGF. Issued by BlackRock Investment Management (UK] Limited, authorized and regulated by the Financial Services Authority. Registered office: 12
Throgmorton Avenue, London, ECZN 2DL. Issued in Switzerland by the representative office, BlackRock Asset Management Switzerland Limited, Zurich Branch, Claridenstrasse 25, Postfach 2118 CH-8022 Ziirich from where the
Company's Prospectus, Simplified Prospectus, Articles of Association, Annual Report and Interim Report are available free of charge. Paying Agent in Switzerland is JPMorgan Chase Bank, National Association, Columbus, Zurich Branch
Switzerland, Dreiknigstrasse 21, CH-8002 Zurich. Issued in Hong Kong by BlackRock (Hong Kong) Limited. This factsheet has not been approved by the Hong Kong Securities and Futures Commission for public circulation. Issued in
Singapore by BlackRock (Singapore) Limited. BlackRock Global Funds has appointed BlackRock [Singapore) Limited (company registration number: 200010143N) as its Singapore representative and agent for service of process
(Website www blackrock com.sg and Tel:+65 6411 3000). This is for distribution to Professional Intermediaries only. This material has been produced by BlackRock® for use by 3rd Party Distributors where they have the
appropriate authorization to market the product and use this material. BlackRock takes no responsibility for this marketing activity. This material is solely for educational purposes, does not constitute an offer or solicitation
to sell or a solicitation of an offer to buy any shares of any fund (nor shall any such shares be offered or sold to any person) in any jurisdiction in which an offer, solicitation, purchase or sale would be unlawful under the
securities law of that jurisdiction. The funds mentioned in this material have nat been registered with the securities regulators of Argentina, Brazil, Chile, Colombia, Mexico, Peru, Uruguay or any other securities regulator in
any Latin American country and no such securities regulator has confirmed the accuracy of any information contained herein.

FOR MORE INFORMATION: www.blackrock.com
©?2012 BlackRock, Inc. AlL Rights Reserved. BLACKROCK is a registered trademark of BlackRock, Inc. All other trademarks are those of their respective owners.
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