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- ' Investment objective

The primary objective of the sub-fund is to achieve long term growth in the share price through capital appreciation of the underlying
equity portfolio.

The Principal Investment Manager will seek to achieve the objective of the sub-fund by investing mainly in equities and equity
related securities of sector leading companies domiciled in or exercising a large portion of their economic activity in China (limited to
B Shares) and Hong Kong.
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Switching fee: Up to 1.00% Top ten holdings
Management fee: 1.5% p.a. Holdings Country Sector Fund (%) Benchmark (%)
1m initial investment: USD 2,500 Ping An Insurance China Financials 9.5% 3.8%
Tencent China Information Technology 9.2% 10.2%
Minimum subsequent investment: None ICBC China Financials 8.7% 6.3%
- China Life Insurance Co. Ltd. Class H China Financials 6.0% 3.5%
Other available share classes Xinyi Solar Holdings Ltd. China Information Technology 5.4% 0.0%
Alibaba Group Holding Ltd. Sponsored ADR China Information Technology 4.7% 0.0%
Share class: ISIN code: Bloomberg ticker: China Merchants Bank China Financials 4.5% 1.4%
Baidu, Inc. Sponsored ADR Class A China Information Technology 3.7% 0.0%
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ass Great Wall Motor Co., Ltd. China Consumer Disc. 3.7% 0.7%
China Everbright International Limited China Industrials 3.0% 0.5%
Risk statistics (May 2012 - May 2015) Total 58.5% 26.0%

Annualized volatility: 16.29%
Beta: 0.89
Alpha: -3.14%
Sharpe ratio: 0.60
Tracking error: 4.71%
Information ratio: -0.67

For more information call +44 (0) 20 7715-9900 or
e-mail europeansales@miraeasset.com
Mirae Asset Global Investments (UK) Limited

4-6 Royal Exchange Buildings,

London, EC3V 3NL, UK
investments.miraeasset.eu

Fund manager’s report”

China market had a very volatile movement in May after a strong April. Chinese government has cut interest rates again this month
and it clearly showed that strong easing policy is underway. The strong rally of China and HK markets over the past six months,
without meaningful corrections, is a worry, especially now that valuations are on the high side. Hence a correction was due. Strong
outperformers such as auto, stock exchange, securities companies, and some IT stocks are in the spot-light and we have trimmed
our positions. Instead, we added more weight to life insurance and internet sectors. Life insurance industry is in a fundamental
recovery phase with good environmental changes. Some internet stocks’ valuation levels are now more reasonable. Express e-
commerce delivery service companies in the A share market have good growth potential going forward, so we increased exposure
there too.

In this market trend, what we are trying to do at the portfolio level is to concentrate on key investment themes. The market rally made
all sectors’ valuation levels higher, but fundamental trends are very different by sectors. We want to focus more on fundamentals
and growth rather than price attractiveness. Insurance, alternative energy, healthcare, e-commerce, and local competitiveness are
those key sectors.

Source: FactSet, Bloomberg and Mirae Asset data as of 31 May 2015. All performance numbers are net of fees, in USD, and with dividends reinvested. Fund: The fund inception date was 22 July 2008 whilst Class A (USD) was launched on 2 September 2009. Benchmark:
MSCI China Index. The benchmark is a gross return index that includes reinvestment of dividends/income.
Risk statistics: Data are calculated by monthly performance for the last 3 years. For the fund with less than 3 year track record, data are calculated by daily performance for the last 1 year. Data are not provided if it is less than 1 year. All data except beta are annualized.

! Morningstar, Inc. All Rights Reserved.

“ Due to rounding, the sum may not equal 100%.

*# This report is strictly for information purposes only and does not constitute a representation that any investment strategy is suitable or appropriate for an investor's individual circumstances. Further, this report should not be regarded by investors as a substitute for
independent professional advice or the exercise of their own judgement.

Disclaimer:

Mirae Asset China Sector Leader Equity Fund is a sub fund of Mirae Asset Global Discovery Fund (the Company) a société d'investissement a capital variable (SICAV) domiciled in Luxembourg structured as an
umbrella with a number of sub funds. The value of shares in the Fund may fall as well as rise and investors may not get back the amount originally invested. Past performance is not indicative of future performance. If
investing in foreign currencies, the return in the investor’s reference currency may increase or decrease as a result of currency fluctuations. The Company is a Luxembourg registered UCITS, recognised in the UK
under section 264 of the Financial Services and Markets Act 2000. Compensation from the UK Financial Services Compensation Scheme will not be available in respect of the Fund.

This document has been prepared for marketing, presentation, illustration and discussion purposes only. The views and opinions contained in this document are those of Mirae Asset Global Investments (HK) Ltd.,
which are subject to change without notice and should not be construed as investment or taxation advice. The provision of this document does not constitute or form part of any offer or recommendation to issue,
buy or sell, or any solicitation of any offer to subscribe for or purchase any shares nor shall it or the fact of its distribution form the basis of, or be relied upon in connection with, any contract thereof. Nothing in this

document shall be construed as advice.

The data in this document comes partially from third party sources and as a result the accuracy, completeness or correctness of the information contained in this publication is not guaranteed, and third party data is
provided without any warranties of any kind. Neither Mirae Asset Global Investments (UK) Ltd. nor Mirae Asset Global Investments (HK) Ltd. shall have any liability in connection with third party data.

This document does not explain all the risks involved in investing in the Fund and therefore you should ensure that you read the Prospectus and the Key Investor Information Documents (*KIID") which contain further
information including the applicable risk warnings. The taxation position affecting UK investors is outlined in the Prospectus. The Prospectus and KIID for the Fund are available free of charge from http://
investments.miraeasset.eu, or from Mirae Asset Global Investments (UK) Ltd., 4th Floor, 4-6 Royal Exchange Buildings, London EC3V 3NL, United Kingdom, telephone +44 (0) 20 7715 9900.

This document has been approved for issue in the United Kingdom by Mirae Asset Global Investments (UK) Ltd, a company incorporated in England & Wales with registered number 06044802, and having its
registered office at 4th Floor, 4-6 Royal Exchange Buildings, London EC3V 3NL, United Kingdom. Mirae Asset Global Investments (UK) Ltd. is authorised and regulated by the Financial Conduct Authority with firm
reference number 467535.




