Summary of the Changes to the Prospectus of the Morgan Stanley Investment Funds 

Dated May 2010

	
	Amendments

	Definitions
	Insertion of the definition “Reference Currency” in the “Definitions” part of the prospectus.

	Creation of the Japanese Equity Fund and the Global Infrastructure Fund
	Insertion of (i) relevant description/features of the two new Funds, and (ii) additional risk warning corresponding to the Global Infrastructure Fund.



	Alpha Advantage European Fixed Income Fund
	Deletion of footnote 8 in the heading “The Index”.

	Diversified Alpha Plus Fund 
	Update of the prospectus to reflect the amendments effective as from February 8, 2010, as already disclosed in the form of footnotes in the prospectus dated January 2010 (change of name, investment objective and performance fee calculation methodology).



	Duration Hedged Share Classes
	Creation of Duration Hedged Share Classes “D” and insertion of relevant description / share classes within the Prospectus.

For the time being, Duration Hedged Share Classes are created only within the Euro Corporate Bond Fund and the Euro Strategic Bond Fund

The company does not currently offer Share classes which undertake both currency and duration hedging.



	Hedged Share Classes
	Renaming of existing Hedged Share Classes (“H”) as Currency Hedged Share Classes, due to the creation of the Duration Hedged Share Classes.



	Sales Charge
	Change in the chart of sales charge to be applied to the share classes S, SD and SX of the Asset Allocation Funds from “up to 3.00%” to “0.00%”.



	Redemption of Shares
	Insertion in the section “2.3. Redemption of Shares” of a sentence providing that Shares of all Classes will be redeemed at a price corresponding to the Net Asset Value per Share of the relevant Class in the relevant currency. 



	Charges and Expenses
	Deletion of footnotes 12, 13, 14 and 15 (formal update of the Prospectus to reflect the amendments effective as from February 8, 2010 already disclosed in the Prospectus dated January 2010 as footnotes).



	Net Asset Value Determination
	Amendment of the first sentence of the section “2.7. Net Asset Value Determination” to provide that the Net Asset Value per Share will be “calculated” (instead of “issued”) in certain currencies.

Amendment of the chart in order to reflect the fact that (i) the net asset value of A shares of the Global Brands Fund will be calculated in YEN, USD and EUR, and (ii) the Net Asset Value of the Japanese Equity Fund will be calculated in USD, EUR and YEN.

Insertion into this section of a paragraph to provide that the board of directors may decide to make available the Net Asset Value of a particular class in additional currencies than those already provided in the Prospectus.



	Taxation Section
	Formal update of the Prospectus from a tax perspective.



	Euroclear / Clearstream
	Amendment of the list of share classes which cannot be traded via Euroclear or Clearstream.



	Subsidiary
	Amendment of a typo in the name of the Mauritian Subsidiary as follows:  “Morgan Stanley SICAV (Mauritius) Limited”.

Amendment of address of the auditor of the Subsidiary which is now located at the 9th Floor, NeXTeracom Tower I Cybercity, Ebene, Mauritius. 



	Appendix E – Additional Information for Chilean Investors
	Deletion of Skandia Chile and insertion of Cruz del Sur as distributor and paying agent of the company in Chile. 
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