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This statement provides you with key information about the Fund.
This statement is a part of the Hong Kong offering document.
You should not invest in the Fund based on this statement alone.
Quick facts
Investment Manager Massachusetts Financial Services Company ("MFS™)
Custodian State Street Bank Luxembourg S.A.
Class AIEUR 1.75%*
Class AIGBP 1.75%*
Class A1USD 1.75%"
Class A2USD 1.75%"
Class B1USD 2.75%"
Class B2USD 2.75%"
Onaoing ch _ Class C1USD 2.75%"
ngoing charges over a year: Class C2USD 2 7504t
Class N1USD 2.25%*
Class NIEUR 2.25%*
Class N2USD 2.25%*
Class 11USD 1.05%"
Class W1USD 1.15%°
Class W2USD 1.15%°
Dealing frequency Daily
Base currency U.S. Dollar
Roll-Up (non-distributing) shares: Income is not paid to shareholders but retained

Dividend policy

in the Fund.
Income shares: Income is paid to shareholders monthly.

Financial year end of the Fund

31 January

Minimum investment

Minimum initial investment for Class A, B, C, N, and W shares:

US$5,000 for U.S. Dollar denominated shares
€4,000 for Euro denominated shares

£2,500 for Sterling denominated shares
F4,500 for Swiss Franc denominated shares

Minimum initial investment for Class | shares:

US$3,000,000 for U.S. Dollar denominated shares
€2,000,000 for Euro denominated shares

£1,500,000 for Sterling denominated shares
F2,500,000 for Swiss Franc denominated shares

Minimum initial investment for Class Z shares:

Please see the Subscription Form for Class Z shares.
There is no subsequent investment minimum.

' The ongoing charges figure shown here is based on expenses for the year ended 31 January 2014. Ongoing charges may vary from year

to year.

% The ongoing charges figure shown here is based on actual charges for the year ended 31 January 2014 as adjusted by an estimate of the
impact of recent changes to certain fees and expenses charged to this class approved by the Fund's Board with effect from 31 October
2014. Ongoing charges may vary from year to year.




* The ongoing charges figure shown here is based on expenses for the year ended 31 January 2014 annualized as the class was launched
during the fiscal year noted and a full year of expense history is not available. Ongoing charges may vary from year to year.

What is this product?

This is a fund constituted in the form of a mutual fund. It is domiciled in Luxembourg and its home regulator is the
Commission de Surveillance du Secteur Financier ("CSSF").

Objectives and Investment Strategy

Obijective
The Fund’s objective is total return, measured in U.S. dollars.

Strategy

The Fund invests primarily (at least 70%) in debt or other instruments issued in or related to the currencies of emerging market
countries. Such emerging market countries are located in Latin America, Asia, Africa, the Middle East, and the developing
countries of Europe, primarily Eastern Europe. The Fund may also invest in U.S. dollar denominated emerging market debt
instruments. The Fund generally focuses its investments in government and government-related debt instruments but may also
invest in corporate debt instruments. The Fund may invest all of its assets in below investment grade debt instruments.

The Fund may use derivatives for hedging, efficient portfolio management and/or investment purposes, including to increase or
decrease exposure to a particular market, segment of the market, or security, to manage interest rate or currency exposure or
other characteristics of the Fund, or as alternatives to direct investments. Derivatives used for efficient portfolio management
purposes are used where the Investment Manager believes such technigques will reduce overall risk of the portfolio, to reduce tax
Impact or costs of investing in eligible securities, to more efficiently or effectively gain access to eligible assets or to generate
additional capital or income, providing that the portfolio's risk levels remain consistent.

Notwithstanding the disclosure in the Prospectus, the Fund will not extensively or primarily use derivatives to achieve the
Fund's investment objective or for investment purposes. The primary types of derivatives expected to be used by the Fund
under normal market conditions include forward contracts, options, futures and swaps.

What are the key risks?
Investment involves risks. Please refer to the offering document for details including the risk factors.

o Credit Risk
The price of a debt instrument depends, in part, on the credit quality of the issuer, borrower, counterparty, or underlying
collateral and can decline in response to changes in the financial condition of the issuer, borrower, counterparty, or
underlying collateral, or changes in specific or general market, economic, industry, political, regulatory, geopolitical, or
other conditions. To the extent an investment grade debt instrument is downgraded, such instrument can involve a
substantially greater risk of default or may already be in default, which can cause the value of such instrument to
significantly decline and losses to the fund.

e Below Investment Grade Debt Credit Risk
Below investment grade debt instruments can involve a substantially greater risk of default or can already be in default,
and their values can decline significantly. Below investment grade debt instruments are regarded as having predominantly
speculative characteristics and tend to be more sensitive to adverse news about the issuer, or the market or economy in
general, than higher quality or investment grade debt instruments.

e Interest Rate Risk ) ) ) ) )
The price of a debt instrument falls when interest rates rise and rises when interest rates fall. Instruments with longer
maturities, or that do not pay current interest, are more sensitive to interest rate changes.

e Currency Risk
Currency rates fluctuate in response to market, economic, political, regulatory, geopolitical, or other conditions. Because a
Fund can invest in instruments issued in currencies other than the Fund's base currency or share class currency, changes in
currency rates can affect the value of such instrument and the value of your investment. Investors whose assets and
liabilities are primarily denominated in currencies other than the base currency of the Fund (USD) or the currency of the
class in which the investment is made should take into account the potential risk of loss arising from the fluctuations in the
rate of exchange between such currencies.

e Geographic Concentration Risk _ _ N N
The Fund's performance could be closely tied to the market, currency, economic, political, regulatory, geopolitical, or other
conditions in emerging market countries and could be more volatile than the performance of more geographically-
diversified funds.

e Emerging Markets Risk
Exposure to emerging markets can involve additional risks relating to market, economic, political, regulatory, geopolitical,
or other conditions. These factors can make emerging markets investments more volatile and less liquid than developed



markets investments. Emerging markets can have less developed markets and less developed legal, regulatory, and
accounting systems, and greater political, social, and economic instability than developed markets.

e Derivatives Risk
Derivatives can be used to take both long and synthetic short positions (i.e., the value of a derivative can be positively or
ne(iqatively related to the value of the underlying indicator(s) on which the derivative is based). Derivatives can be highly
volatile and involve risks in addition to the risks of the underlying indicator(s). Gains or losses from derivatives can be
substantially greater than the derivatives’ original cost and can involve leverage, and in adverse situations may result in
significant or total loss.

e Counterparty and Third Party Risk ) ) )
Transactions and custodial or other services involving a counterparty or other third party other than the issuer of the
instrument are subject to the credit risk of that party, and to its ability to perform in accordance with the agreed-upon
terms.

How has the fund performed?
%

30 e Past performance is not indicative of future
25 performance. Investors may not get back the full
20 1 159 amount invested.
ig = e The computation basis of the performance is based on
5 . calendar year end, NAV-to-NAV, with dividends
0. .. reinvested.
5 E . E e These figures show by how much Class ALUSD
-10 - 62 ' increased or decreased in value during the calendar
15 - (108) year being shown. Performance has been calculated in
-20 U.S. Dollars including ongoing charges and excluding
-25 any subscription fee and redemption fee you might
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Calendar Year i
A The Fund’s investment strategy was changed on 31 October 2014; e Where no past performance is shown there was

insufficient data available in that year to provide
performance.

Fund launch date: 2009
e Share Class A1USD launch date: 2009

performance shown above prior to this date is representative of the
Fund’s prior investment strategy, and performance shown after this date
is representative of the Fund’s current investment strategy. .

Is there any guarantee?
The Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?
Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund.

Fee What you pay
Class A Class B ClassC Class N ClassW | Class| Class Z
Subscription fee (Front-End : . Not Not Not
Load) Upto 6% Ni Ni Up'to 3% applicable | applicable | applicable
o . . . : Not Not Not
Not applicabl
Switching fee (Exchange fee) Not applicable Not applicable Not applicable ot applicable applicable | applicable | applicable
Redemption fee Not applicable Not applicable Not applicable Not applicable Not Not Not
applicable | applicable | applicable
Up to 1% within 24
Up to 4% 1%
months of - . Not Not Not
Back-End Load purchase (large (scaled_down over | (within 12 months Not applicable applicable | applicable | appiicable
time) of purchase)
purchases only)

Ongoing fees payable by the Fund

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your

investments.




Annual Rate (as a % of the Fund’s value)

Class A Class B Class C ClassN Class W Class| Class Z
Paid directly to
Management fee 0.90% 0.90% 0.90% 0.90% 0.90% 0.80% Manager or its
affiliate
. Included in Included in Included in Included in Included in Included in Included in
Custodian fee Other Fees Other Fees Other Fees Other Fees Other Fees Other Fees Other Fees
Performance fee Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable
. . Included in Included in Included in Included in Included in Included in Included in
Administration fee Other Fees Other Fees Other Fees Other Fees Other Fees Other Fees Other Fees
Distribution fee Up to 0.50% Up to 1.00% Up to 1.00% Up to 1.00% Not applicable Not applicable Not applicable
Service fee Not applicable Up to 0.50% Up to 0.50% Not applicable Not applicable Not applicable Not applicable
Other Feest Upt00.35% Upt00.35% Upt0 0.35% Upto 0.35% Upto 0.25% Up to 0.25% Up to 0.25%

1 The fee paid to the Custodian and Administrative Services Agent each form part of the Fund's "Other Fees" (together with transfer agency, legal, audit,
and other fees), which are subject to a voluntary cap observed by the Investment Manager of the amount indicated in the table above. Therefore such

fees, which may vary from year to year, will not exceed the level of the voluntary cap on "Other Fees".

Any increase of the management fee is subject to prior shareholder notice.

Other Fees
You may have to pay other fees when dealing in the shares of the Fund.

Additional Information

e You generally buy and sell shares at the Fund’s next-determined net asset value (NAV) after State Street Bank

Luxembourg S.A., the Transfer Agent, receives your request in good order at or before 4:00 p.m. (Hong Kong time) on
each day banks are open for business in Hong Kong (other than a Saturday or Sunday), being the dealing cut-off time.
Requests may also be submitted to State Street Trust (HK) Limited, (the "Representative™) such that the Representative is
given sufficient time to submit the requests to the Transfer Agent before the dealing cut-off time. Your Financial
Intermediary may set earlier order cut-off times than that of the Fund.

The Fund's NAV is calculated as of the close of regular trading of the New York Stock Exchange (NYSE) (normally
4:00 p.m. New York City time) and the price of shares published each day during which banks in Luxembourg are open
for normal banking business and the NYSE is open for trading. The Fund's NAV is available at mfs.com and is
published at least once a month (normally, daily) in the South China Morning Post and the Hong Kong Economic
Journal.

You may convert your shares, free of charge, into shares of another class of the same or another MFS Meridian Fund
having the same fee structure, provided that conversions within the same Fund have the same currency denomination.

You may obtain additional information and certain Fund documents from the Representative at: State Street Trust (HK)
Limited, 68/F Two International Finance Centre, 8 Finance Street, Central, Hong Kong.

Important

If you are in doubt, you should seek professional advice.

The Securities and Futures Commission (SFC) takes no responsibility for the contents of this statement and makes no
representation as to its accuracy or completeness.

The Funds' website has not been reviewed by the SFC and may contain information on funds not authorized by the SFC.




