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c\RS`ZgW\U 9][[]RWbWSa 
W\Q`SOaSR RcS b] ORRWbW]\a ]T 
U]ZR' aWZdS`' ^ZObW\c[ O\R 
^OZZORWc[ O[]c\bW\U b] KI: 
0'-0,'+-,'331 %., 
:SQS[PS` -+-,5 KI: 
0'.--'21.'/+/&6 

! bVS 9][^O\gla OQQ]c\ba 
ZW\YSR b] O ^]`bT]ZW] ]T 
c\RS`ZgW\U 9][[]RWbWSa 
`SRcQSR RcS b] aOZS ]T U]ZR' 
aWZdS`' ^ZObW\c[ O\R 
^OZZORWc[ O[]c\bW\U b] KI: 
.'1+1'22+'.2/ %., 
:SQS[PS` -+-,5 KI: 
/'-4+'3+1'-2/&6 

! bVS 9][[]RWbWSa Ob TOW` 
dOZcS bV`]cUV ^`]TWb ]` Z]aa 
W\Q`SOaSR Pg 4" Q][^O`SR 
b] bVS `S^]`bW\U gSO` S\RSR 
., :SQS[PS` -+-, %., 
:SQS[PS` -+-,5 W\Q`SOaSR 
Pg ."&6 O\R   

! bVS TW\O\QWOZ ZWOPWZWbWSa 
RSaWU\ObSR Ob TOW` dOZcS 
bV`]cUV ^`]TWb ]` Z]aa 
W\Q`SOaSR Pg 4" %., 
:SQS[PS` -+-,5 W\Q`SOaSR 
Pg ."&)  

! bVS 8OaS F`]a^SQbca RObSR 
-/ @c\S -+-- Wa OdOWZOPZS ]\ 
bVS ?\dSaQ] ;J< eSPaWbS5 
STb)W\dSaQ])Q][)  
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6NTFRJM MBNBHFMFNT RFPORT 
?\bS`W[ HS^]`b O\R Q]\RS\aSR c\OcRWbSR <W\O\QWOZ 
IbObS[S\ba T]` bVS VOZT gSO` S\RSR .+ @c\S -+-- 

6NTFRJM MBNBHFMFNT RFPORT   + 

! JVS`S eS`S \Se acPaQ`W^bW]\a W\ bVS T]ZZ]eW\U IS`WSa ]T 9S`bWTWQObSa5  

>FRJFS 2FSDRJPTJON 9BTURJTY EBTF 11A :OMJNBL

IS`WSa ,  ISQc`SR =]ZR(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: -0'+3+'-.3

IS`WSa - ISQc`SR IWZdS`(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: /'043'34,

IS`WSa . ISQc`SR FZObW\c[(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: -12'+++

IS`WSa / ISQc`SR FOZZORWc[(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: -.,'+++

IS`WSa 0 ISQc`SR =]ZR(BW\YSR ;KH >SRUSR 9S`bWTWQObSa .,(:SQ(-,++ ;KH 0'+4,'4++

IS`WSa 1 ISQc`SR =]ZR(BW\YSR =8F >SRUSR 9S`bWTWQObSa .,(:SQ(-,++ =8F 301'+++

! bVS T]ZZ]eW\U IS`WSa ]T 9S`bWTWQObSa eS`S ^O`bWOZZg `SRSS[SR5 

>FRJFS 2FSDRJPTJON 9BTURJTY EBTF 11A :OMJNBL

IS`WSa , ISQc`SR =]ZR(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: ,2'0.2',/1

IS`WSa - ISQc`SR IWZdS`(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: .',24'+++

IS`WSa . ISQc`SR FZObW\c[(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: ..2'2++

IS`WSa / ISQc`SR FOZZORWc[(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: /++'40-

IS`WSa 0 ISQc`SR =]ZR(BW\YSR ;KH >SRUSR 9S`bWTWQObSa .,(:SQ(-,++ ;KH 23.'+++

IS`WSa 1 ISQc`SR =]ZR(BW\YSR =8F >SRUSR 9S`bWTWQObSa .,(:SQ(-,++ =8F ,40'+++

! bVS ^`WQSa ]T 9][[]RWbWSa VOdS RSQ`SOaSR Rc`W\U bVS gSO`) FZSOaS aSS PSZ]e bOPZS T]` Tc`bVS` RSbOWZa5  

@NEFRLYJNH 1OMMOEJTJFS <RJDF PFR OUNDF <RJDF PFR OUNDF 2FDRFBSF JN PRJDF <RJDF PFR OUNDF 6NDRFBSF JN PRJDF 

)& 7UNF  

(&(( 

)' 2FDFMCFR 

(&('

)& 7UNF  

(&((

)' 2FDFMCFR 

(&(&

)' 2FDFMCFR 

(&('

=]ZR ,'3,2)++ ,'3-+),+ (+),2" ,'34,),+ (.)20" 
IWZdS` -+)/- -.)+4 (,,)02" -1)/4 (,-)3/" 
FZObW\c[ 4+2)++ 41-)++ (0)2-" ,'+20)++ (,+)0," 
FOZZORWc[ ,'333)++ ,'4-3)++ (-)+2" -'.2+)++ (,3)10" 

! bVS PSZ]e bOPZS VWUVZWUVba bVS []dS[S\b W\ T]`SWU\ SfQVO\US Rc`W\U bVS ^S`W]R) FZSOaS aSS PSZ]e bOPZS T]` Tc`bVS` 
RSbOWZa5 

3X =BTF )& 7UNF  

(&(( 

)' 2FDFMCFR 

(&('

9OVFMFNT #!$ 

)& 7UNF  

(&((

)' 2FDFMCFR 

(&(&

9OVFMFNT #!$ 

)' 2FDFMCFR 

(&('

;KH ( KI: ,)+/3/ ,),.2+ (2)24" ,)--,1 (1)4." 
=8F ( KI: ,)-,23 ,).0.- (,+)+," ,).12+ (,)+," 

7a Ob .+ @c\S -+--5 

! bVS 9][^O\gla b]bOZ 
9S`bWTWQObSal W\RSPbSR\Saa 
eOa KI: ,1'+30'3,/'1+1 
%., :SQS[PS` -+-,5 KI: 
,/'14,'43/'3-,&6  

! bVS 9][^O\g VOa W\dSabSR W\ 
9][[]RWbWSa Ob TOW` dOZcS 
bV`]cUV ^`]TWb ]` Z]aa ]T KI: 
,1'+34',.,',.1 %., 
:SQS[PS` -+-,5 KI: 
,/'14.'002'.3+&6 

! bVS \Sb OaaSba eS`S KI: 
1+'02/ %., :SQS[PS` -+-,5 
KI: 1+'.32&) 

! bVS 9][^O\g VOR bVS 
T]ZZ]eW\U 9S`bWTWQObSa W\ 
WaacS5  

>FRJFS 2FSDRJPTJON 9BTURJTY EBTF 11A :OMJNBL #JN UNJTS$

IS`WSa ,  ISQc`SR =]ZR(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: 32'3.1'2/,
IS`WSa - ISQc`SR IWZdS`(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: ,,'41/'/,-
IS`WSa . ISQc`SR FZObW\c[(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: /22'320
IS`WSa / ISQc`SR FOZZORWc[(BW\YSR 9S`bWTWQObSa .,(:SQ(-,++ KI: ,,0'000

IS`WSa 0 ISQc`SR =]ZR(BW\YSR ;KH >SRUSR 9S`bWTWQObSa .,(:SQ(-,++ ;KH 1'+14',03
IS`WSa 1 ISQc`SR =]ZR(BW\YSR =8F >SRUSR 9S`bWTWQObSa .,(:SQ(-,++ =8F ,'.+1'2++
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6NTFRJM MBNBHFMFNT RFPORT 
?\bS`W[ HS^]`b O\R Q]\RS\aSR c\OcRWbSR <W\O\QWOZ 
IbObS[S\ba T]` bVS VOZT gSO` S\RSR .+ @c\S -+-- 

,   6NTFRJM MBNBHFMFNT RFPORT 

3UTURF EFVFLOPMFNTS 

JVS :W`SQb]`a Sf^SQb bVS ^`SaS\b 
ZSdSZ ]T OQbWdWbg b] PS acabOW\SR T]` 
bVS T]`SaSSOPZS Tcbc`S) 

=FSULTS BNE EJVJEFNES GOR TIF GJNBNDJBL 

PFRJOE BNE STBTF OG BGGBJRS BT )& 7UNF 

(&(( 

JVS `SacZba T]` bVS TW\O\QWOZ ^S`W]R 
O`S aSb ]cb ]\ ^OUS 4) D] RWdWRS\Ra 
O`S `SQ][[S\RSR Pg bVS :W`SQb]`a 
T]` bVS TW\O\QWOZ ^S`W]R c\RS` `SdWSe 
%.+ @c\S -+-,5 KI: DWZ&) 

1IBNHFS JN 2JRFDTORS% SFDRFTBRY BNE 

RFHJSTFRFE OGGJDF 

JVS`S VOa PSS\ \] QVO\USa W\ 
:W`SQb]`a' `SUWabS`SR ]TTWQS ]` 
aSQ`SbO`g Rc`W\U bVS TW\O\QWOZ ^S`W]R) 

2JRFDTORS% SFDRFTBRY BNE TIFJR JNTFRFSTS 

D]\S ]T bVS :W`SQb]`a O\R aSQ`SbO`g 
eV] VSZR ]TTWQS ]\ .+ @c\S -+-- VSZR 
O\g aVO`Sa W\ bVS 9][^O\g Ob bVOb 
RObS' ]` Rc`W\U bVS TW\O\QWOZ ^S`W]R) 
JVS b`O\aOQbW]\a W\ `SZObW]\ b] bVS 
:W`SQb]`a VOdS PSS\ RWaQZ]aSR c\RS` 
\]bS ,3 b] bVS TW\O\QWOZ abObS[S\ba) 

4OJNH DONDFRN 

JVS ZWOPWZWbWSa c\RS` bVS ;J9 aSQc`Wbg 
O`S `S^OgOPZS ]\ RS[O\R Pcb O`S 
ZW[WbSR `SQ]c`aS b] bVS c\RS`ZgW\U 
Q][[]RWbg TOW` dOZcS O\R bVS`ST]`S 
O\g Z]aaSa W\ bVS <L ]T bVS OaaSba bVS 
Q][^O\g V]ZRa eWZZ `SacZb W\ O 
`SRcQbW]\ W\ bV]aS ZWOPWZWbWSa) ?\ 
ORRWbW]\' c\RS` bVS bS`[a ]T bVS ;J9 
aSQc`Wbg' O\ OZZ]QObW]\ ]T bVS 
Q][[]RWbg Wa [ORS b] bVS Q][^O\g 
b] ^Og OZZ Wba Sf^S\aSa) 

JVS ZWOPWZWbWSa c\RS` bVS ;J9 aSQc`Wbg 
O\R RS`WdObWdS TW\O\QWOZ W\ab`c[S\ba 
O`S aSbbZSR Pg bVS b`O\aTS`*OZZ]QObW]\ 
]T bVS Q][[]RWbg O\R R]Sa \]b 
`S_cW`S O\g aSbbZS[S\b W\ QOaV) 

JVS ]\Zg ZWOPWZWbWSa bVS Q][^O\g Wa 
`S_cW`SR b] aSbbZS W\ QOaV Wa bVS 
aSbbZS[S\b ]T TSSa*Sf^S\aSa O\R bVOb 
eVS\SdS` bV]aS TSSa*Sf^S\aSa O`S 
RcS T]` aSbbZS[S\b bVS Q][^O\g VOa 
bVS `WUVb b] aSZZ Q][[]RWbWSa W\ ]`RS` 
b] [OYS bV]aS ^Og[S\ba O\R bV]aS 
Q][[]RWbWSa O`S acTTWQWS\bZg ZW_cWR b] 
OZZ]e bVS[ b] PS Q]\dS`bSR b] QOaV 
eWbVW\ bVS bW[ST`O[S `S_cW`SR b] 
aSbbZS bV]aS TSSa*Sf^S\aSa) 

JVS 9][^O\gla TW\O\QWOZ abObS[S\ba 
T]` bVS TW\O\QWOZ ^S`W]R S\RSR .+ @c\S 

-+-- VOdS PSS\ ^`S^O`SR ]\ O U]W\U 
Q]\QS`\ POaWa) 

Covid-19 Global Pandemic 

?\ :SQS[PS` -+,4' O \]dSZ ab`OW\ ]T 
Q]`]\OdW`ca %!9EL?:(,4!& eOa 
`S^]`bSR W\ McVO\' 9VW\O) E\ CO`QV 
,,' -+-+ bVS M]`ZR >SOZbV 
E`UO\WhObW]\ %!M>E!& RSQZO`SR 
9EL?:(,4 O ^O\RS[WQ) 7a ]T \]e' 
9EL?:(,4 VOa a^`SOR b] []ab 
Q]c\b`WSa e]`ZReWRS) JVS a^`SOR ]T 
bVS 9EL?:(,4 ]cbP`SOY VOa QOcaSR 
aSdS`S RWa`c^bW]\a W\ bVS ?`WaV O\R 
UZ]POZ SQ]\][g O\R TW\O\QWOZ 
[O`YSba) CO\g Q]c\b`WSa' W\QZcRW\U 
?`SZO\R' VOdS `SOQbSR Pg W\abWbcbW\U 
_cO`O\bW\Sa' [O\RObW\U PcaW\Saa O\R 
aQV]]Z QZ]ac`Sa O\R `Sab`WQbW\U b`OdSZ) 
JVS ]cbP`SOY b`WUUS`SR O ^S`W]R ]T 
UZ]POZ SQ]\][WQ aZ]eR]e\) 

JVS :W`SQb]`a Q]\bW\cS b] OaaSaa bVS 
W[^OQb ]T 9EL?:(,4 ]\ bVS U]W\U 
Q]\QS`\ Oaac[^bW]\ ]T bVS 9][^O\g) 
JVS ZW[WbSR `SQ]c`aS \Obc`S ]T bVS 
9S`bWTWQObSa WaacSR Pg bVS 9][^O\g 
ZW[Wb bVS W\dSab]`al `SQ]c`aS b] bVS 
dOZcS ]T bVS c\RS`ZgW\U 9][[]RWbWSa 
]T bVS ^O`bWQcZO` 9S`bWTWQObSa WaacSR) 
JVS 9S`bWTWQObSa WaacSR O`S a]ZR b] 
7cbV]`WaSR FO`bWQW^O\ba ]\Zg eV] W\ 
`Sbc`\ b`O\aTS` bVS Q]``Sa^]\RW\U 
O[]c\b ]T bVS `SZSdO\b 9][[]RWbWSa) 
9EL?:(,4 VOR \] [OX]` W[^OQb ]\ bVS 
9][^O\g O\R ^`WQSa ]T 9][[]RWbWSa 
Rc`W\U bVS TW\O\QWOZ ^S`W]R) 

?\ ZWUVb ]T bVWa' bVS :W`SQb]`a VOdS 
Q]\QZcRSR bVOb bVS W[^OQb ]T bVS 
9EL?:(,4 R]Sa \]b `S^`SaS\b O 
[ObS`WOZ c\QS`bOW\bg W\ `SZObW]\ b] bVS 
9][^O\gla OPWZWbg b] Q]\bW\cS Oa O 
U]W\U Q]\QS`\ Oa Ob bVS RObS ]T bVS 
O^^`]dOZ ]T bVS W\bS`W[ [O\OUS[S\b 
`S^]`b) 

=JSK BNE UNDFRTBJNTJFS 

JVS 9][^O\g Wa acPXSQb b] dO`W]ca 
`WaYa) 

1RFEJT RJSK 

9`SRWb `WaY Wa bVS `WaY ]T TW\O\QWOZ Z]aa 
b] bVS 9][^O\g WT O Q]c\bS`^O`bg b] O 
TW\O\QWOZ W\ab`c[S\b TOWZa b] [SSb Wba 
Q]\b`OQbcOZ ]PZWUObW]\a' O\R O`WaSa 
^`W\QW^OZZg T`][ bVS 9][^O\gla 
9][[]RWbWSa(ZW\YSR OaaSba) HSTS` b] 
\]bS ,4 T]` Tc`bVS` RSbOWZa) 

1URRFNDY RJSK 

9c``S\Qg `WaY Wa bVS `WaY bVOb bVS TOW` 
dOZcS ]` Tcbc`S QOaV TZ]ea ]T O 
TW\O\QWOZ W\ab`c[S\b eWZZ TZcQbcObS 
PSQOcaS ]T QVO\USa W\ T]`SWU\ 
SfQVO\US `ObSa) JVS 9][^O\g VOa 
S\bS`SR W\b] O T]`SWU\ SfQVO\US 
VSRUW\U OU`SS[S\b b] [WbWUObS Wba 
Sf^]ac`S b] Qc``S\Qg) JVS 9][^O\g 
Wa Sf^]aSR b] []dS[S\b W\ SfQVO\US 
`ObSa PSbeSS\ bVS KI:' Wba Tc\QbW]\OZ 
Qc``S\Qg' O\R QS`bOW\ T]`SWU\ 
Qc``S\QWSa \O[SZg ;c`] %;KH& O\R 
8`WbWaV F]c\R %=8F&) HSTS` b] \]bS ,4 
T]` Tc`bVS` RSbOWZa) 

<RJDF RJSK 

F`WQS `WaY Wa bVS `WaY bVOb bVS dOZcS ]T 
9][[]RWbWSa eWZZ TZcQbcObS Oa O `SacZb 
]T QVO\USa W\ [O`YSb ^`WQSa' eVSbVS` 
QOcaSR Pg TOQb]`a a^SQWTWQ b] O\ 
W\RWdWRcOZ W\dSab[S\b' Wba WaacS` ]` 
]bVS` TOQb]`a OTTSQbW\U OZZ 
W\ab`c[S\ba b`ORSR W\ bVS [O`YSb) 
HSTS` b] \]bS ,4 T]` Tc`bVS` RSbOWZa) 

8JQUJEJTY RJSK 

BW_cWRWbg `WaY Wa bVS `WaY bVOb bVS 
9][^O\g eWZZ \]b PS OPZS b] [SSb Wba 
]PZWUObW]\a Oa bVSg TOZZ RcS) HSTS` b] 
\]bS ,4 T]` Tc`bVS` RSbOWZa) 

;PFRBTJONBL RJSK 

E^S`ObW]\OZ `WaY Wa bVS `WaY ]T RW`SQb ]` 
W\RW`SQb Z]aa O`WaW\U T`][ O eWRS 
dO`WSbg ]T QOcaSa Oaa]QWObSR eWbV bVS 
9][^O\gla ^`]QSaaSa O\R T`][ 
SfbS`\OZ TOQb]`a ]bVS` bVO\ Q`SRWb' 
[O`YSb O\R ZW_cWRWbg `WaYa acQV Oa 
bV]aS O`WaW\U T`][ ZSUOZ O\R 
`SUcZOb]`g `S_cW`S[S\ba O\R 
US\S`OZZg OQQS^bSR abO\RO`Ra ]T 
Q]`^]`ObS PSVOdW]c`) 

E^S`ObW]\OZ `WaY O`WaSa T`][ OZZ ]T bVS 
9][^O\gla ]^S`ObW]\a) JVS 9][^O\g 
eOa W\Q]`^]`ObSR eWbV bVS ^c`^]aS ]T 
S\UOUW\U W\ bV]aS OQbWdWbWSa ]cbZW\SR 
W\ \]bS ,) 7ZZ [O\OUS[S\b O\R 
OR[W\Wab`ObW]\ Tc\QbW]\a O`S 
]cba]c`QSR b] LWab`O 7ZbS`\ObWdS 
?\dSab[S\ba %?`SZO\R& BW[WbSR 
%!L7??B! ]` bVS !7R[W\Wab`Ob]`!&) @)F) 
C]`UO\ 7R[W\Wab`ObW]\ IS`dWQSa 
%?`SZO\R& BW[WbSR OQba Oa bVS 
9][^O\g$a ^`W\QW^OZ ^OgW\U OUS\b T]` 
bVS ^S`W]R S\RSR .+ @c\S -+--) @)F) 
C]`UO\ 7R[W\Wab`ObW]\ IS`dWQSa 
%?`SZO\R& BW[WbSR OQba Oa bVS ^]`bT]ZW] 
OR[W\Wab`Ob]` T]` bVS ^S`W]R S\RSR .+ 
@c\S -+--) 
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Financial Statements of the Company 
A]cTaX\ IT_^ac P]S R^]ST]bTS d]PdSXcTS >X]P]RXP[ 
JcPcT\T]cb U^a cWT WP[U hTPa T]STS /, Bd]T .,.. 

KWT PRR^\_P]hX]V ]^cTb c^ cWT UX]P]RXP[ bcPcT\T]cb ^] _PVTb -/ c^ ./ U^a\ P] X]cTVaP[ _Pac ^U cWTbT UX]P]RXP[ bcPcT\T]cb*  

Financial Statements of the Company   9

Statement of comprehensive income 

For the financial period ended 30 June 2022 Notes Financial 
period ended 

30 June 
2022 
USD 

Financial 
period ended 

30 June 
2021 
USD 

FTc RWP]VTb X] UPXa eP[dT ^U ;^\\^SXcXTb Pc UPXa eP[dT cWa^dVW _a^UXc 

^a [^bb 0 $.04(233(312% $-(,-2(015(500% 

FTc RWP]VTb X] UPXa eP[dT ^U UX]P]RXP[ [XPQX[XcXTb STbXV]PcTS Pc UPXa eP[dT 

cWa^dVW _a^UXc ^a [^bb 1 .5/(353(/31 -(,/0(-04(511 

FTc RWP]VTb X] UPXa eP[dT ^U U^aTXV] TgRWP]VT STaXePcXeTb 2 $/1(,--(430% $3(..0(-/1% 

GcWTa Tg_T]bTb 3 $-,(--.(.5/% $-,(023(/30% 

GcWTa X]R^\T 4 0(354 .(304 

Operating profit before taxation 250 250 

KPg ^] _a^UXc  4 $2/% $2/% 

Profit for the financial period 187 187 

Increase in net assets attributable to holders of equity shares from 

operations 187 187 

9[[ XcT\b STP[c fXcW X] PaaXeX]V Pc cWT _a^UXc U^a cWT UX]P]RXP[ _TaX^S T]STS /, Bd]T .,.. P]S /, Bd]T .,.- aT[PcTS c^ 

R^]cX]dX]V ^_TaPcX^]b* 

KWT ;^\_P]h WPS ]^ aTR^V]XbTS VPX]b ^a [^bbTb X] cWT UX]P]RXP[ _TaX^S ^cWTa cWP] cW^bT STP[c fXcW X] cWT JcPcT\T]c ^U 

R^\_aTWT]bXeT X]R^\T* 
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A]cTaX\ IT_^ac P]S R^]ST]bTS d]PdSXcTS >X]P]RXP[ 
JcPcT\T]cb U^a cWT WP[U hTPa T]STS /, Bd]T .,.. 

KWT PRR^\_P]hX]V ]^cTb c^ cWT UX]P]RXP[ bcPcT\T]cb ^] _PVTb -/ c^ ./ U^a\ P] X]cTVaP[ _Pac ^U cWTbT UX]P]RXP[ bcPcT\T]cb*  

Financial Statements of the Company   11

Statement of changes in equity 

For the financial period ended 30 June 2022 Share 
capital 

USD 

Revenue 
reserves 

USD 

Total 
equity 

USD 

Balance as at 1 January 2021 55,512 4,500 60,012 

Total comprehensive income for the financial period ) -43 -43 

Balance as at 30 June 2021 55,512 4,687 60,199 

Balance as at 1 July 2021 55,512 4,687 60,199 

Total comprehensive income for the financial period ) -44 -44 

Balance as at 31 December 2021 55,512 4,875 60,387 

Balance as at 1 January 2022 55,512 4,875 60,387 

Total comprehensive income for the financial period ) -43 -43 

Balance as at 30 June 2022 55,512 5,062 60,574 
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12   Financial Statements of the Company

Statement of cash flows 

For the financial period ended 30 June 2022 Notes Financial 
period ended 

30 June 
 2022 

USD 

Financial 
period ended 

30 June 
 2021 

USD 
Cash flows from operating activities    

Ha^UXc QTU^aT cPgPcX^]  .1, .1, 

Adjustments for: 

A]RaTPbT X] ^cWTa aTRTXePQ[Tb  $4,(513(2-4% $--,(3,1(/5-% 

<TRaTPbT X] ^cWTa _PhPQ[Tb  4-(--/(,.0 --,(235(,52 

>^aTXV] TgRWP]VT [^bb  -(,4- ) 

>PXa eP[dT \^eT\T]c ^] ;^\\^SXcXTb Pc UPXa eP[dT cWa^dVW _a^UXc ^a 

[^bb 0 .04(233(312 -(,-2(015(500 

1 

FTc RWP]VTb ^] \^eT\T]c ^] U^aTXV] TgRWP]VT STaXePcXeTb 2 /1(,--(430 3(..0(-/1 

Ha^RTTSb Ua^\ SXb_^bP[ ^U ;^\\^SXcXTb STbXV]PcTS Pc UPXa eP[dT 
cWa^dVW _a^UXc ^a [^bb -/ 5(503(2., -,(044(140 

Net cash used in operating activities (3,388) (2,337) 

Net decrease in cash and cash equivalents (3,388) (2,337) 

;PbW P]S RPbW T`dXeP[T]cb Pc bcPac ^U cWT UX]P]RXP[ _TaX^S  ..3(42/ .//(... 

=UUTRc ^U \^eT\T]cb X] TgRWP]VT aPcTb ^] RPbW WT[S  $-(,4-% ) 

Cash and cash equivalents at end of the financial period -, 223,394 230,885 

:T[^f PaT cWT ]^])RPbW caP]bPRcX^]b X] aT[PcX^] c^ U^aTXV] TgRWP]VT STaXePcXeTb( ;^\\^SXcXTb P]S UX]P]RXP[ [XPQX[XcXTb 

fWXRW PaT SXbR[^bTS X] ]^cTb -/( -0 P]S -1 aTb_TRcXeT[h* 

  Financial 
period ended 

30 June 
 2022 

USD 

Financial 
period ended 

30 June 
 2021 

USD 
Non-cash transactions during the period include:    

AbbdP]RT ^U UX]P]RXP[ [XPQX[XcXTb STbXV]PcTS Pc UPXa eP[dT cWa^dVW _a^UXc 
^a [^bb -0 1(-5,(500(.4- .(3.1(1-.(3,0 

ITST\_cX^] ^U UX]P]RXP[ [XPQX[XcXTb STbXV]PcTS Pc UPXa eP[dT cWa^dVW 
_a^UXc ^a [^bb -0 $/(1,/(/-3(-.-% $/(,2.(-3,(454% 

HdaRWPbT ^U ;^\\^SXcXTb Pc UPXa eP[dT cWa^dVW _a^UXc ^a [^bb -/ $1(.1-(,.-(442% $.(314(3.1(02,% 

<Xb_^bP[ ^U ;^\\^SXcXTb Pc UPXa eP[dT cWa^dVW _a^UXc ^a [^bb -/ /(152(4..(310 /(-,-(52/(.43 

JTcc[T\T]c ^U U^aTXV] TgRWP]VT STaXePcXeTb -. $//(0.4(,.4% $2(135(2//% 

 ) - 
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Notes to the financial statements 

1. General information 

KWT ;^\_P]h Xb P [X\XcTS [XPQX[Xch R^\_P]h( X]R^a_^aPcTS 
^] .2 EPh .,,5 X] AaT[P]S d]STa cWT 9Rc P]S WPb 
TbcPQ[XbWTS cWT Ha^VaP\\T _dabdP]c c^ fWXRW cWT 
;^\_P]h \Ph( Ua^\ cX\T c^ cX\T( XbbdT ;TacXUXRPcTb ^] 
cWT cTa\b bTc ^dc X] cWT _a^b_TRcdb P]S UX]P[ cTa\b X] 
aTb_TRc ^U cWT aT[TeP]c ;TacXUXRPcTb* KWT PVVaTVPcT 
]d\QTa ^U ;TacXUXRPcTb ^dcbcP]SX]V d]STa cWT Ha^VaP\\T 
fX[[ ]^c Pc P]h cX\T TgRTTS -(,,,(,,,(,,, _a^eXSTS cWPc 
cWT ;^\_P]h \Ph X]RaTPbT bdRW [X\Xc Ua^\ cX\T c^ cX\T 
$bdQYTRc c^ R^\_[XP]RT fXcW cWT aT[TeP]c caP]bPRcX^] 
S^Rd\T]cb%* KWT ;TacXUXRPcTb ^U TPRW bTaXTb XbbdTS d]STa 
cWT Ha^VaP\\T fX[[ QT X] aTVXbcTaTS U^a\ P]S fX[[ QT 
aT_aTbT]cTS Qh P V[^QP[ RTacXUXRPcT ST_^bXcTS fXcW P 
R^\\^] ST_^bXcPah U^a( P]S aTVXbcTaTS X] cWT ]P\T ^U P 
R^\\^] ]^\X]TT ^U =da^R[TPa P]S+^a ;[TPabcaTP\( 
DdgT\Q^daV* 

KWT ;^\_P]h WPb X]eTbcTS X] ?^[S( JX[eTa( H[PcX]d\ P]S 
HP[[PSXd\*   

JTaXTb 1 ) JTRdaTS ?^[S)DX]ZTS =LI @TSVTS ;TacXUXRPcTb 
P]S JTaXTb 2 ) JTRdaTS ?^[S)DX]ZTS ?:H @TSVTS 
;TacXUXRPcTb PaT RdaaT]Rh WTSVTS RTacXUXRPcTb $cWT 
!;daaT]Rh @TSVTS ;TacXUXRPcTb!%* KWT ;daaT]Rh @TSVTS 
;TacXUXRPcTb PaT RTacXUXRPcTb fWTaT cWT b_TRXUXTS RdaaT]Rh 
Xb P RdaaT]Rh ^cWTa cWP] cWT ;^\\^SXch ;daaT]Rh* KWT 
;daaT]Rh @TSVTS JTaXTb X]R^a_^aPcT P U^aTXV] TgRWP]VT 
WTSVX]V \TRWP]Xb\ c^ WTSVT ;TacXUXRPcT W^[STab# 
Tg_^bdaT c^ U[dRcdPcX^]b X] cWT TgRWP]VT aPcT QTcfTT] cWT 
b_TRXUXTS RdaaT]Rh ^U cWT aT[TeP]c ;daaT]Rh @TSVTS 
JTaXTb P]S cWT ;^\\^SXch ;daaT]Rh* KWT JTaXTb 1 ) 
JTRdaTS ?^[S)DX]ZTS =LI @TSVTS ;TacXUXRPcTb P]S cWT 
JTaXTb 2 ) JTRdaTS ?^[S)DX]ZTS ?H: @TSVTS ;TacXUXRPcTb 
PaT bdQYTRc c^ P U^aTXV] TgRWP]VT WTSVT* KWT U^aTXV] 
TgRWP]VT WTSVT Xb TUUTRcTS Qh aTU[TRcX]V cWT TUUTRc ^U P 
]^cX^]P[ U^afPaS bP[T ^U cWT ;^\\^SXch ;daaT]Rh P]S 
_daRWPbT ^U cWT RdaaT]Rh X] fWXRW cWT ;daaT]Rh @TSVTS 
;TacXUXRPcTb PaT ST]^\X]PcTS* 

KWT ;^\_P]h WPb ]^ T\_[^hTTb*  

JTaXTb - ) JTRdaTS ?^[S)DX]ZTS ;TacXUXRPcTb PaT [XbcTS ^] 
=da^]Tgc <dQ[X]( JfXbb Jc^RZ =gRWP]VT $JAO%( \PX] 
\PaZTc ^U cWT D^]S^] Jc^RZ =gRWP]VT( :^abP AcP[XP]P( 
=da^]Tgc 9\bcTaSP\ P]S <TdcbRWT :^abT $OTcaP%* JTaXTb 
. ) JTRdaTS JX[eTa)DX]ZTS ;TacXUXRPcTb( JTaXTb / ) JTRdaTS 
H[PcX]d\)DX]ZTS ;TacXUXRPcTb( JTaXTb 0 ) JTRdaTS 
HP[[PSXd\)DX]ZTS ;TacXUXRPcTb PaT [XbcTS ^] cWT \PX] 
\PaZTc ^U cWT D^]S^] Jc^RZ =gRWP]VT P]S =da^]Tgc 
<dQ[X] P]S JTaXTb 1 ) JTRdaTS ?^[S)DX]ZTS =LI @TSVTS 
;TacXUXRPcTb PaT [XbcTS ^] OTcaP P]S JTaXTb 2 ) JTRdaTS 
?^[S)DX]ZTS ?:H @TSVTS ;TacXUXRPcTb PaT [XbcTS ^] cWT 
\PX] \PaZTc ^U cWT D^]S^] Jc^RZ =gRWP]VT* 

2. Basis of preparation 

KWT R^]ST]bTS UX]P]RXP[ bcPcT\T]cb U^a cWT WP[U hTPa 

T]STS /, Bd]T .,.. WPeT QTT] _aT_PaTS X] PRR^aSP]RT 

fXcW A]cTa]PcX^]P[ 9RR^d]cX]V JcP]SPaS $A9J% /0 jA]cTaX\ 

>X]P]RXP[ IT_^acX]Vk* KWT R^]ST]bTS X]cTaX\ UX]P]RXP[ 

bcPcT\T]cb bW^d[S QT aTPS X] R^]Yd]RcX^] fXcW cWT X]cTaX\ 

UX]P]RXP[ bcPcT\T]cb U^a cWT UX]P]RXP[ _TaX^S T]STS /, 

Bd]T .,.- P]S cWT P]]dP[ UX]P]RXP[ bcPcT\T]cb U^a cWT 

UX]P]RXP[ hTPa T]STS /- <TRT\QTa .,.-* 

3. Significant accounting policies 

KWT bP\T PRR^d]cX]V _^[XRXTb( _aTbT]cPcX^] P]S \TcW^Sb 
^U R^\_dcPcX^] PaT U^[[^fTS X] cWTbT R^]ST]bTS X]cTaX\ 
UX]P]RXP[ bcPcT\T]cb Pb fTaT P__[XTS X] cWT _aT_PaPcX^] ^U 
cWT ;^\_P]hkb UX]P]RXP[ bcPcT\T]cb U^a cWT UX]P]RXP[ hTPa 
T]STS /- <TRT\QTa .,.-* 

4. Net changes in fair value of Commodities at fair 
value through profit or loss 

 Financial 
period ended 

30 June 
2022 
USD 

Financial 
period ended 

30 June 
2021 
USD 

FTc UPXa eP[dT [^bb ^] 
;^\\^SXcXTb Pc UPXa eP[dT 
cWa^dVW _a^UXc ^a [^bb $.04(233(312%$-(,-2(015(500% 

 (248,677,756) (1,016,459,944) 

5. Net changes in fair value of financial liabilities 
designated at fair value through profit or loss 

 Financial 
period ended 

30 June 
2022 
USD 

Financial 
period ended 

30 June 
2021 
USD 

FTc UPXa eP[dT VPX] ^] 
UX]P]RXP[ [XPQX[XcXTb 
STbXV]PcTS Pc UPXa eP[dT 
cWa^dVW _a^UXc ^a [^bb .5/(353(/31 -(,/0(-04(511

 293,797,375 1,034,148,955

6. Net changes in fair value of foreign exchange 
derivatives

 Financial 
period ended 

30 June 
2022 
USD 

Financial 
Period ended

30 June
2021
USD

FTc [^bb ^] U^aTXV] 
TgRWP]VT STaXePcXeTb $/1(,--(430% $3(..0(-/1%
 (35,011,874) (7,224,135)
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7. Other expenses

 Financial 
period ended 

30 June 
2022 
USD 

Financial
Period ended

30 June
2021
USD

9aaP]VTa UTTb $-,(-,3(301% $-,(020(433%
:P]Z RWPaVTb $/(023% $.(053%

>^aTXV] TgRWP]VT [^bb 
^] RPbW $-(,4-% )
 (10,112,293) (10,467,374)

8. Other income 

 Financial 
period ended 

30 June 
2022 
USD 

Financial 
Period ended 

30 June 
2021 
USD 

GcWTa X]R^\T 0(104 .(//4

;^a_^aPcT QT]TUXc  .1, .1,
>^aTXV] TgRWP]VT VPX] 
^] RPbW ) -2,

 4,798 2,748 

9. Tax on profit  

 Financial 
period ended 

30 June 
2022 
USD 

Financial 
Period ended 

30 June 
2021 
USD 

Profit before tax 250 250 

;daaT]c cPg Pc bcP]SPaS 
aPcT ^U .1" $2/% $2/% 
Current tax charge (63) (63) 

KWT ;^\_P]h Xb RWPaVTS c^ R^a_^aPcX^] cPg Pc P aPcT ^U 
.1" $.,.-6 .1"%* KWT ;^\_P]h fX[[ R^]cX]dT c^ QT cPgTS 
Pc .1" X] PRR^aSP]RT fXcW JTRcX^] --, ^U cWT KPgTb 
;^]b^[XSPcX^] 9Rc -553 $Pb P\T]STS%* 

10. Cash and cash equivalents 

 30 June 
2022 
USD

31 December 
2021 
 USD 

B*H* E^aVP] ;WPbT :P]Z( 
F*9*( D^]S^] :aP]RW ../(/50 ..3(42/ 
;PbW Pc :P]Z ../(/50 ..3(42/ 

Total cash and cash 
equivalents 223,394 227,863 

9b Pc /, Bd]T .,..( RPbW Pc QP]Z QP[P]RTb PaT WT[S fXcW 
BH E^aVP]* 

11. Other receivables  

 30 June 
2022 
USD

31 December 
2021 
USD 

A]eTbc\T]c aTRTXePQ[Tb & 02(243(133 ) 
;TacXUXRPcTb aTRTXePQ[T&& /0(.21(/.. ) 

GcWTa X]R^\T aTRTXePQ[T 14(21, 10(-4- 
;^a_^aPcT QT]TUXc 
aTRTXePQ[T -(.1, -(,,, 

81,012,799 55,181 

& 9b Pc /, Bd]T .,..( cWT SXb_^bP[ ^U 0(.1/ d]Xcb ^U ?^[S 8 LJ< -(4-3*31 

TPRW( .,(/,, d]Xcb ^U ?^[S 8 LJ< -(4-3 TPRW( cWT SXb_^bP[ ^U 4-, d]Xcb ^U 

?^[S =LI @TSVTS 8 LJ< -(4--*,1, TPRW P]S //- d]Xcb ^U ?^[S ?:H 

@TSVTS 8 LJ< -(4-5*25- TPRW aT\PX]TS d]bTcc[TS $9b Pc /- <TRT\QTa 

.,.-( cWTaT fTaT ]^ caP]bPRcX^]b X] aTb_TRc ^U P]h ;^\\^SXcXTb cWPc 

aT\PX]TS d]bTcc[TS%* 

&& 9b Pc /, Bd]T .,..( cWT XbbdP]RTb ^U -51(,,, ;TacXUXRPcTb 8 LJ< 

-31*3-52 TPRW U^a JTaXTb - ) JTRdaTS ?^[S)DX]ZTS ;TacXUXRPcTb SdT .-,, 

aT\PX]TS d]bTcc[TS $9b Pc /- <TRT\QTa .,.-( cWTaT fTaT ]^ caP]bPRcX^]b 

X] aTb_TRc ^U P]h ;^\\^SXcXTb cWPc aT\PX]TS d]bTcc[TS%* 

12. Derivative financial instruments 

 30 June 
2022 
USD

31 December
2021
 USD

E^eT\T]c X] STaXePcXeT 
UX]P]RXP[ X]bcad\T]cb 

9c bcPac ^U UX]P]RXP[ 
_TaX^S+hTPa $10(,.5% /43(0,-
JTcc[T\T]cb SdaX]V cWT 
UX]P]RXP[ _TaX^S+hTPa //(0.4(,.4 -2(,5,(2-,
>PXa eP[dT RWP]VTb ^] 
\^eT\T]c ^] U^aTXV] 
TgRWP]VT WTSVT $/1(,--(430% $-2(1/.(,0,%
At end of financial 
period/year (1,637,875) (54,029) 

KWT cPQ[T PQ^eT aT[PcTb c^ cWT UPXa eP[dT ^U cWT STaXePcXeT 
UX]P]RXP[ X]bcad\T]cb Pb Pc cWT UX]P]RXP[ _TaX^S+hTPa T]S* 

Series Fair Value 
 30 June 

2022 
USD

31 December
2021
 USD

JTaXTb 1 ) <TaXePcXeT 
[XPQX[XcXTb $-(5-0(-//% $-0-(44,%
JTaXTb 2 ) <TaXePcXeT PbbTcb .32(.14 43(41-

(1,637,875) (54,029) 

KWT ;^\_P]h WPb T]cTaTS X]c^ P WTSVX]V PVaTT\T]c U^a 
cWT ;daaT]Rh @TSVTS ;TacXUXRPcTb _dabdP]c c^ fWXRW cWT 
;^\_P]h fX[[ WTSVT Xcb Tg_^bdaT c^ U[dRcdPcX^]b X] cWT 
TgRWP]VT aPcT QTcfTT] cWT RdaaT]Rh X] fWXRW cWPc JTaXTb 
Xb ST]^\X]PcTS P]S cWT RdaaT]Rh X] fWXRW cWT aT[TeP]c 
d]STa[hX]V ;^\\^SXch Xb ch_XRP[[h `d^cTS* KWT aPcX^]P[T 
QTWX]S T]cTaX]V X]c^ cWTbT X]bcad\T]cb Xb c^ _a^eXST P] 
PbbTc aXbZ _a^UX[T fWXRW Xb bdXcTS c^ cWT ]TTSb ^U cWT 
X]eTbc^ab $;TacXUXRPcT W^[STab% P]S \XcXVPcT Xcb Tg_^bdaT 
c^ \PaZTc aXbZ $RdaaT]Rh aXbZ% fXcWX] cWT ;^\_P]h* KWT 
;^\_P]h WPb T]cTaTS X]c^ U^aTXV] TgRWP]VT WTSVX]V 
PVaTT\T]c c^ WTSVT Xcb Tg_^bdaT c^ X] aTb_TRc ^U JTaXTb 1 
P]S JTaXTb 2*  
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13. Commodities designated at fair value through 
profit or loss 

30 June 
2022 
USD

31 December 
2021 
 USD 

;^\\^SXcXTb -2(,45(-/-(-/2 -0(25/(113(/4,
9c bcPac ^U UX]P]RXP[ 

_TaX^S+hTPa -0(25/(113(/4, -0(/,4(540(433

Cash transactions 

<Xb_^bP[b SdaX]V cWT 

UX]P]RXP[ _TaX^S+hTPa $5(503(2.,% $.-(-1,(30/%
Non-cash 

transactions 

9SSXcX^]b SdaX]V cWT  

UX]P]RXP[ _TaX^S+hTPa 1(.1-(,.-(442 1(/..(32/(0,0

<Xb_^bP[b SdaX]V cWT  

UX]P]RXP[ _TaX^S+hTPa $/(152(4..(310% $0(.25(211(1/-%
FTc RWP]VT UPXa eP[dT 

\^eT\T]c SdaX]V cWT 

UX]P]RXP[ _TaX^S+hTPa $.04(233(312% $203(/40(2.3%

At end of financial 

period/year 16,089,131,136 14,693,557,380

Series Commodity Price per ounce 

30 June 2022 

Ounce outstanding 

30 June 2022 

Fair value 

30 June 2022 

USD 

JTaXTb - ?^[S -(4-3*,, 4(05-(444 -1(0.5(32,(/-5 

JTaXTb . JX[eTa .,*0. --(04/(043 ./0(0/1(/33 

JTaXTb / H[PcX]d\ 5,3*,, 01(423 0-(2,-(-11 

JTaXTb 0 HP[[PSXd\ -(444*,, --(,5- .,(50,(-3, 

JTaXTb 1 ?^[S =LI @TSVTS -(4-3*,, -2-(4-4 .51(51/(/01 

JTaXTb 2 ?^[S ?:H @TSVTS -(4-3*,, /2(1-4 22(00,(33, 

20,230,669 16,089,131,136 

Series Commodity Price per ounce 

31 December 2021 

Ounce outstanding 

31 December 2021 

Fair value 

31 December 2021 

USD 

JTaXTb - ?^[S -(4.,*-, 3(4-2(0-, -0(..2(204(150 

JTaXTb . JX[eTa ./*,5 -,(-/,(.,1 .//(411(330 

JTaXTb / H[PcX]d\ 52.*,, 1.(3,. 1,(255(1.5 

JTaXTb 0 HP[[PSXd\ -(5.4*,, .3(0/, 1.(440(-/2 

JTaXTb 1 ?^[S =LI @TSVTS -(4.,*-, 1-(//0 5.(544(43, 

JTaXTb 2 ?^[S ?:H @TSVTS -(4.,*-, .,(-30 /2(04,(033 

18,098,255 14,693,557,380 

Series Name Description Opening Balance 
Ounce 

Metal 
contributed 

Ounce 

Metal 
distributed 

Ounce 

Metal at 
30 June 2022 

 Ounce 

Fair Value 
 USD 

30 June 2022 

JTaXTb - ?^[S 3(4-2(0-, .(0.1(.33 $-(305(355% 4(05-(444 -1(0.5(32,(/-5 

JTaXTb . JX[eTa -,(-/,(.,1 0(0-1(332 $/(,2.(050% --(04/(043 ./0(0/1(/33 

JTaXTb / H[PcX]d\ 1.(3,. .1(2/2 $/.(03-% 01(423 0-(2,-(-11 

JTaXTb 0 HP[[PSXd\ .3(0/, ..(-4. $/4(1.-% --(,5- .,(50,(-3, 

JTaXTb 1 ?^[S =LI @TSVTS 1-(//0 -3.(10- $2-(.03% -2.(2.4 .51(51/(/01 

JTaXTb 2 ?^[S ?:H @TSVTS .,(-30 /-(204 $-0(53/% /2(405 22(00,(33, 

  18,098,255 7,093,060 (4,959,505) 20,231,810 16,089,131,136 

DocuSign Envelope ID: 6507794A-E87D-4417-BB73-AE2ACDD701EC



A]cTaX\ IT_^ac P]S R^]ST]bTS d]PdSXcTS >X]P]RXP[ 
JcPcT\T]cb U^a cWT WP[U hTPa T]STS /, Bd]T .,.. 

16 Notes

13. Commodities designated at fair value through profit or loss (continued) 

Series Name Description Opening Balance 
Ounce 

Metal 
contributed 

Ounce 

Metal 
distributed 

Ounce 

Metal at 
31 December 

2021 
Ounce 

Fair Value 
 USD 

31 December 
 2021 

JTaXTb - ?^[S 3(0,/(1-4 .(2.3(2.4 $.(.-0(3/2% 3(4-2(0-, -0(..2(204(150

JTaXTb . JX[eTa 2(-0/(,.. 1(3,2(2., $-(3-5(0/3% -,(-/,(.,1 .//(411(330

JTaXTb / H[PcX]d\ -1(512 2.(//1 $.1(145% 1.(3,. 1,(255(1.5

JTaXTb 0 HP[[PSXd\ -0(..1 ./(054 $-,(.5/% .3(0/, 1.(440(-/2

JTaXTb 1 ?^[S =LI @TSVTS /-(,43 -1-(10- $-/-(.50% 1-(//0 5.(544(43,

JTaXTb 2 ?^[S ?:H @TSVTS -5(,25 -/(,-4 $--(5-/% .,(-30 /2(04,(033

13,626,877 8,584,640 (4,113,262) 18,098,255 14,693,557,380

KWT ;^\\^SXcXTb PaT bTRdaTS X] UPe^da ^U A]cTacadbc 
KadbcTTb DX\XcTS U^a cWT QT]TUXc ^U XcbT[U P]S cWT 
;TacXUXRPcT W^[STab* KWT ]^])RPbW caP]bPRcX^]b aT[PcT c^ 
_WhbXRP[ ST[XeTah ^U ;^\\^SXcXTb PVPX]bc ST[XeTah ^U 
;TacXUXRPcTb* 

KWT ;^\\^SXcXTb WPeT d_^] X]XcXP[ aTR^V]XcX^] QTT] 
\TPbdaTS Pc UPXa eP[dT cWa^dVW _a^UXc ^a [^bb* KWT 
;^\\^SXcXTb PaT WT[S Pb R^[[PcTaP[ U^a ;TacXUXRPcTb XbbdTS 
Qh cWT ;^\_P]h fWXRW PaT STcPX[TS d]STa ]^cT -0** 

14. Financial liabilities designated at fair value 
through profit or loss 

 30 June 
2022 
USD

31 December
2021
USD

JTRdaTS ;^\\^SXcXTb)

DX]ZTS ;TacXUXRPcTb -2(,41(4-0(2,2 -0(25-(540(4.- 

9c bcPac ^U UX]P]RXP[ 

_TaX^S+hTPa -0(25-(540(4.- -0(/,3(1//(5,/ 

Non-cash transactions 

AbbdTS SdaX]V cWT  

UX]P]RXP[ _TaX^S+hTPa 1(-5,(500(.4- 1(.22(-45(1-- 

ITST\_cX^]b SdaX]V 

cWT UX]P]RXP[ 

_TaX^S+hTPa $/(1,/(/-3(-.-% $0(-52(55-(,.4% 

FTc RWP]VT UPXa eP[dT 

\^eT\T]c SdaX]V cWT 

UX]P]RXP[ _TaX^S+hTPa $.5/(353(/31% $240(303(121% 

At end of the financial 

period/year 16,085,814,606 14,691,984,821 

KWT ]^])RPbW caP]bPRcX^]b aT[PcT c^ _WhbXRP[ ST[XeTah ^U 
;^\\^SXcXTb c^ \TTc cWT aTST\_cX^] aT`dTbcb ^] ]^cTb ^a 
Pb _Ph\T]c U^a bdQbRaX_cX^]b* 
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14. Financial liabilities designated at fair value through profit or loss (continued) 

9b Pc /, Bd]T .,..( cWT ^dcbcP]SX]V d]Xcb P]S cWT F9M U^a cWT JTRdaTS ;^\\^SXcXTb)DX]ZTS ;TacXUXRPcTb PaT Pb U^[[^fb6 

Series name Units 
Outstanding 

30 June 
2022 

NAV per unit 
Local CCY 

30 June 
2022 

NAV per unit 
USD 

30 June 
2022 

Fair value 
USD 

30 June 
2022 

JTaXTb - ) JTRdaTS ?^[S)DX]ZTS 43(4/2(30- -31*21 -31*21 -1(0.4(..0(543 
;TacXUXRPcTb SdT .-,, 

JTaXTb . ) JTRdaTS JX[eTa)DX]ZTS --(520(0-. -5*15 -5*15 ./0(/54(034 
;TacXUXRPcTb SdT .-,, 

JTaXTb / ) JTRdaTS H[PcX]d\)DX]ZTS 033(431 43*,0 43*,0 0-(150(1.3 
;TacXUXRPcTb SdT .-,, 

JTaXTb 0 ) JTRdaTS HP[[PSXd\)DX]ZTS --1(111 -4-*-4 -4-*-4 .,(5/2(12. 
;TacXUXRPcTb SdT .-,, 

JTaXTb 1 ) JTRdaTS ?^[S)DX]ZTS =LI 2(,25(-14 02*., 04*0/ .5/(514(.0- 
@TSVTS ;TacXUXRPcTb SdT .-,, 

JTaXTb 2 ) JTRdaTS ?^[S)DX]ZTS ?:H -(/,2(3,, 0-*5. 1-*,1 22(3,-(4-- 
@TSVTS ;TacXUXRPcTb SdT .-,, 

107,770,441   16,085,814,606 

9b Pc /- <TRT\QTa .,.-( cWT ^dcbcP]SX]V d]Xcb P]S cWT F9M U^a cWT JTRdaTS ;^\\^SXcXTb)DX]ZTS ;TacXUXRPcTb PaT Pb 
U^[[^fb6 

Series name Units 
Outstanding 

31 December 
2021 

NAV per unit 
Local CCY 

31 December 
2021 

NAV per unit 
USD 

31 December 
2021 

Fair value 
USD 

31 December 
2021 

JTaXTb - ) JTRdaTS ?^[S)DX]ZTS 4,(4,-(205 -32*,1 -32*,1 -0(..1(.--(43, 

;TacXUXRPcTb SdT .-,, 
JTaXTb . ) JTRdaTS JX[eTa)DX]ZTS -,(100(1.- ..*-3 ..*-3 .//(4-5(3/4 

;TacXUXRPcTb SdT .-,, 
JTaXTb / ) JTRdaTS H[PcX]d\)DX]ZTS 104(131 5.*0- 5.*0- 1,(25-(054 

;TacXUXRPcTb SdT .-,, 
JTaXTb 0 ) JTRdaTS HP[[PSXd\)DX]ZTS .41(1,3 -41*., -41*., 1.(430(25. 

;TacXUXRPcTb SdT .-,, 
JTaXTb 1 ) JTRdaTS ?^[S)DX]ZTS =LI -(32,(.14 02*/4 1.*3/ 5.(4.2(,.1 

@TSVTS ;TacXUXRPcTb SdT .-,, 
JTaXTb 2 ) JTRdaTS ?^[S)DX]ZTS ?:H 201(3,, 0-*40 12*2. /2(12,(554 

@TSVTS ;TacXUXRPcTb SdT .-,, 
94,586,210   14,691,984,821 

KWT QT[^f cPQ[T aT[PcTb c^ cWT HTa ;TacXUXRPcT =]cXc[T\T]c U^a TPRW JTaXTb* 

     Per Certificate Entitlement 

Series name
30 June 

 2022 
31 December 

2021 

JTaXTb - ) JTRdaTS ?^[S)DX]ZTS ;TacXUXRPcTb SdT .-,,  ,*,523 ,*,523 
JTaXTb . ) JTRdaTS JX[eTa)DX]ZTS ;TacXUXRPcTb SdT .-,,  ,*5154 ,*52,3 

JTaXTb / ) JTRdaTS H[PcX]d\)DX]ZTS ;TacXUXRPcTb SdT .-,,  ,*,52, ,*,52- 
JTaXTb 0 ) JTRdaTS HP[[PSXd\)DX]ZTS ;TacXUXRPcTb SdT .-,,  ,*,52, ,*,52- 

JTaXTb 1 ) JTRdaTS ?^[S)DX]ZTS =LI @TSVTS ;TacXUXRPcTb SdT .-,,  ,*,.21 ,*,.5- 
JTaXTb 2 ) JTRdaTS ?^[S)DX]ZTS ?:H @TSVTS ;TacXUXRPcTb SdT .-,,  ,*,.4- ,*,/-/ 
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14. Financial liabilities designated at fair value through profit or loss (continued) 

E^eT\T]c X] UPXa eP[dTb Qh JTaXTb U^a cWT hTPa T]STS /, Bd]T .,..6   

Series Description Opening 
balance 

Issuances Redemptions Net changes in 
fair values 

Closing 
balance 

01 January 2022
30 June

 2022
JTaXTb - JTRdaTS ?^[S)DX]ZTS 

;TacXUXRPcTb SdT .-,, -0(..1(.--(43, 0(235(-01(23/ $/(.2.(1/4(4/3% $.-/(15/(3-5% -1(0.4(..0(543
JTaXTb . JTRdaTS JX[eTa)DX]ZTS 

;TacXUXRPcTb SdT .-,, .//(4-5(3/4 -,2(51-(//0 $3.(003(0,2% $//(5.1(-44% ./0(/54(034
JTaXTb / JTRdaTS H[PcX]d\)DX]ZTS 

;TacXUXRPcTb SdT .-,, 1,(25-(054 .2(0--(2.2 $/.(0.,(,1/% $/(,44(100% 0-(150(1.3

JTaXTb 0 JTRdaTS HP[[PSXd\)DX]ZTS 
;TacXUXRPcTb SdT .-,, 1.(430(25. 12(251(5.2 $4/(232(,42% $0(513(53,% .,(5/2(12.

JTaXTb 1 JTRdaTS ? [̂S)DX]ZTS =LI 
@TSVTS ;TacXUXRPcTb SdT 
.-,, 5.(4.2(,.1 .3.(/12(152 $0-(-5.(12/% $/,(,/-(4-3% .5/(514(.0-

JTaXTb 2 JTRdaTS ?^[S)DX]ZTS ?:H 
@TSVTS ;TacXUXRPcTb SdT 
.-,, /2(12,(554 05(/4/(-.2 $--(,0.(-32% $4(.,,(-/3% 22(3,-(4--

14,691,984,821 5,190,944,281 (3,503,317,121) (293,797,375) 16,085,814,606

E^eT\T]c X] UPXa eP[dTb Qh JTaXTb U^a cWT hTPa T]STS /- <TRT\QTa .,.-6   
Series Description Opening 

balance 

Issuances Redemptions Net changes in 
fair values 

Closing 
balance 

01 January 2021
31 December 

2021
JTaXTb - JTRdaTS ?^[S)DX]ZTS 

;TacXUXRPcTb SdT .-,, -/(555(,.0(.1- 0(304(132(5.- $/(5.0(.3-(-2-% $154(--4(-0-% -0(..1(.--(43,

JTaXTb . JTRdaTS JX[eTa)DX]ZTS 
;TacXUXRPcTb SdT .-,, -2.(200(.-/ -02(,4/(5-/ $0/(-,5(354% $/-(354(15,% .//(4-5(3/4

JTaXTb / JTRdaTS H[PcX]d\)
DX]ZTS ;TacXUXRPcTb SdT 
.-,, -3(-02(0,- 22(52-(1/. $.1(3,-(42/% $3(3-0(13.% 1,(25-(054

JTaXTb 0 JTRdaTS HP[[PSXd\)DX]ZTS 
;TacXUXRPcTb SdT .-,, //(3,.(,55 10(45,(/13 $-5(,05(-43% $-2(224(133% 1.(430(25.

JTaXTb 1 JTRdaTS ? [̂S)DX]ZTS =LI 
@TSVTS ;TacXUXRPcTb SdT 
.-,, 14(223(43, ./5(05,(4./ $-33(//5(/.5% $.3(55/(//5% 5.(4.2(,.1

JTaXTb 2 JTRdaTS ?^[S)DX]ZTS ?:H 
@TSVTS ;TacXUXRPcTb SdT 
.-,, /2(/05(,25 -,(-41(521 $3(1-5(25,% $.(010(/02% /2(12,(554

14,307,533,903 5,266,189,511 (4,196,991,028) (684,747,565) 14,691,984,821
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14. Financial liabilities designated at fair value 
through profit or loss (continued)

Maturity Analysis 

30 June 
2022 
USD

31 December
2021
USD

DTbb cWP] - hTPa -2(,41(4-0(2,2 -0(25-(540(4.- 
16,085,814,606 14,691,984,821

KWT UX]P]RXP[ [XPQX[XcXTb WPeT QTT] R[PbbXUXTS Pb WPeX]V P 
\PcdaXch ^U [Tbb cWP] - hTPa Pb cWT JTRdaTS ;^\\^SXcXTb)
DX]ZTS ;TacXUXRPcTb RP] QT aTSTT\TS Pc cWT ^_cX^] ^U cWT 
;TacXUXRPcT W^[STab* KWT UX]P[ \PcdaXch SPcT ^U cWT JTRdaTS 
;^\\^SXcXTb)DX]ZTS ;TacXUXRPcTb Xb /- <TRT\QTa .-,,* 

A] cWT TeT]c cWPc cWT PRRd\d[PcTS [^bbTb( P\^]Vbc ^cWTab 
SdT c^ \PaZTc _aXRT ^U cWT ;^\\^SXcXTb QTX]V QT[^f ^a 
]^c bdUUXRXT]c[h PQ^eT X]XcXP[ \PaZTc _aXRT ^a X] cWT TeT]c 
cWT ;^\\^SXcXTb PaT [^bc( SP\PVTS( bc^[T] ^a STbca^hTS( 
_a^eT ]^c c^ QT aTR^eTaPQ[T SdaX]V cWT [XUT ^U cWT 
;TacXUXRPcTb XbbdTS( cWXb fX[[ aTSdRT cWT ^Q[XVPcX^] c^ cWT 
W^[STab ^U cWT ;TacXUXRPcTb XbbdTS Qh cWT ;^\_P]h*  

KWT [XbcX]V STcPX[b ^U cWT ;^\_P]h#b JTaXTb PaT PePX[PQ[T X] 
cWT _aX]RX_P[ PRcXeXcXTb bTRcX^] ^U cWT <XaTRc^ab# aT_^ac* 

15. Other payables 

 30 June 
2022 
USD

31 December
2021
USD

;TacXUXRPcTb _PhPQ[Tb& 00(2-3(005 ) 
A]eTbc\T]c _PhPQ[Tb&& /0(.21(/.. ) 

HPhPQ[T c^ ;daaT]Rh 
@TSVTS ;TacXUXRPcTb 
;^d]cTa_Pach .(,3,(-.4 ) 

>TTb _PhPQ[T c^ 9aaP]VTa -(234(211 -(1-4(1/, 
GcWTa _PhPQ[Tb ...(3., ...(213 

82,854,274 1,741,187

& 9b Pc /, Bd]T .,..( cWT aTST\_cX^] ^U 00(,,, ;TacXUXRPcTb 8 LJ< 

-31*3-52 TPRW U^a JTaXTb - ) JTRdaTS ?^[S)DX]ZTS ;TacXUXRPcTb SdT .-,, 

P]S .-,(,,, ;TacXUXRPcTb 8 LJ< -31*2022 TPRW U^a JTaXTb - ) JTRdaTS 

?^[S)DX]ZTS ;TacXUXRPcTb SdT .-,, aT\PX]TS d]bTcc[TS $9b Pc /- <TRT\QTa 

.,.-( cWTaT fTaT ]^ caP]bPRcX^]b X] aTb_TRc ^U P]h ;TacXUXRPcTb cWPc 

aT\PX]TS d]bTcc[TS%* 

&& 9b Pc /, Bd]T .,..( cWT PR`dXbXcX^] ^U -4(41, d]Xcb ^U ?^[S 8 LJ< 

-(4-3*31 TPRW aT\PX]TS d]bTcc[TS $9b Pc /- <TRT\QTa .,.-( cWTaT fTaT ]^ 

caP]bPRcX^]b X] aTb_TRc ^U P]h \TcP[b cWPc aT\PX]TS d]bTcc[TS%*

16. Called up share capital presented as equity 

 30 June 
2022

31 December
2021

Authorised: EUR EUR

0,(,,, GaSX]Pah bWPaTb ^U 
=LI - TPRW 0,(,,, 0,(,,, 

Issued and fully paid up: USD USD

0,(,,, GaSX]Pah bWPaTb ^U 
=LI - TPRW 11(1-. 11(1-. 

Presented as follows: USD USD

;P[[TS d_ bWPaT RP_XcP[ 
_aTbT]cTS Pb T`dXch 11(1-. 11(1-. 

EUR EUR

MXbcaP ;P_XcP[ EPaZTcb 
$AaT[P]S% DX\XcTS 0,(,,, 0,(,,, 

17. Ownership of Company 

KWT 0,(,,, XbbdTS bWPaTb PaT WT[S Qh MXbcaP ;P_XcP[ 
EPaZTcb $AaT[P]S% DX\XcTS X] cadbc U^a RWPaXcPQ[T _da_^bTb 
d]STa cWT cTa\b ^U STR[PaPcX^] ^U cadbc*  

9 :^PaS WPb QTT] P__^X]cTS c^ \P]PVT cWT SPh c^ SPh 
PUUPXab ^U cWT ;^\_P]h* KWT :^PaS WPb R^]bXSTaTS cWT 
XbbdT Pb c^ fW^ Xb cWT d[cX\PcT ;^]ca^[[X]V HPach* Ac WPb 
QTT] STcTa\X]TS cWPc cWT R^]ca^[ ^U cWT SPh c^ SPh 
PRcXeXcXTb ^U cWT ;^\_P]h aTbcb fXcW cWT :^PaS* KWT :^PaS 
R^]bXbcb ^U cf^ <XaTRc^ab* KWT :^PaS WPb R^]R[dSTS cWPc 
]^ X]SXeXSdP[ _Pach X]e^[eTS X] cWT bcadRcdaT Pb XST]cXUXTS 
^] _PVT - WPb cWT _^fTa c^ P[cTa( X] P]h fPh( cWT bcaPcTVXR 
X]eTbc\T]c ^QYTRcXeT ^U cWT ;^\_P]h Pb bTc ^dc X] cWT 
:PbT Ha^b_TRcdb* JdQbcP]cXP[[h P[[ cWT aXbZb P]S aTfPaSb 
^U cWT ;^\_P]h PaT caP]bUTaaTS c^ cWT ;TacXUXRPcT W^[STab*  
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18. Related party transactions 

Transactions with related parties 

:^cW <XaTRc^ab( :a^]PVW @PaSX\P] P]S =X\Xa ER?aPcW PaT 
T\_[^hTTb ^U cWT 9S\X]XbcaPc^a* <daX]V cWT UX]P]RXP[ 
_TaX^S( cWT ;^\_P]h X]RdaaTS P UTT ^U LJ< --(351 $=LI 
--(.1,% $.,.-6 LJ< .1(14/ $=LI ..(1,,%% aT[PcX]V c^ 
PS\X]XbcaPcX^] bTaeXRTb _a^eXSTS Qh cWT 9S\X]XbcaPc^a 
_PXS cWa^dVW PaaP]VTa UTTb*  

KWT _aX]RX_P[ bWPaTW^[STa ^U cWT ;^\_P]h Xb MXbcaP ;P_XcP[ 
EPaZTcb $AaT[P]S% DX\XcTS fWXRW W^[Sb 0,(,,, bWPaTb*  

KWT <XaTRc^ab PaT ^U cWT eXTf cWPc cWTaT PaT ]^ ^cWTa 
aT[PcTS _Pach caP]bPRcX^]b aT`dXaX]V SXbR[^bdaTb* KWT 
<XaTRc^ab aTRTXeTS ]^ aT\d]TaPcX^] Ua^\ cWT ;^\_P]h X] 
cWT UX]P]RXP[ _TaX^S T]STS /, Bd]T .,.. $/- <TRT\QTa 
.,.-6 FX[%*  

JTRcX^] /,1$-%$P% ^U cWT 9Rc( aT`dXaTb SXbR[^bdaT cWPc 
M9AAD aTRTXeTS LJ< 1.0 $/- <TRT\QTa .,.-6 LJ< -(-/3% 
_Ta <XaTRc^a X]R[dSTS X] PS\X]XbcaPcX^] UTTb Pb 
R^]bXSTaPcX^] U^a cWT \PZX]V PePX[PQ[T ^U X]SXeXSdP[b c^ PRc 
Pb <XaTRc^ab ^U cWT ;^\_P]h*  

KWT cTa\b ^U cWT R^a_^aPcT bTaeXRTb PVaTT\T]c X] _[PRT 
QTcfTT] cWT ;^\_P]h P]S M9AAD _a^eXSTb U^a P bX]V[T UTT 
U^a cWT _a^eXbX^] ^U R^a_^aPcT PS\X]XbcaPcX^] bTaeXRTb 
$X]R[dSX]V cWT \PZX]V PePX[PQ[T ^U X]SXeXSdP[b c^ PRc Pb 
<XaTRc^ab ^U cWT ;^\_P]h%* 9b P aTbd[c( cWT P[[^RPcX^] ^U 
UTTb QTcfTT] cWT SXUUTaT]c bTaeXRTb _a^eXSTS Xb P 
bdQYTRcXeT P]S P__a^gX\PcT RP[Rd[PcX^]* KWT X]SXeXSdP[b 
PRcX]V Pb <XaTRc^ab S^ ]^c $P]S fX[[ ]^c%( X] cWTXa _Tab^]P[ 
RP_PRXch ^a P]h ^cWTa RP_PRXch( aTRTXeT P]h UTT U^a PRcX]V 
^a WPeX]V PRcTS Pb <XaTRc^ab ^U cWT ;^\_P]h* >^a cWT 
Pe^XSP]RT ^U S^dQc( ]^cfXcWbcP]SX]V cWPc cWT <XaTRc^ab ^U 
cWT ;^\_P]h PaT T\_[^hTTb ^U M9AAD( cWTh TPRW S^ ]^c 
aTRTXeT P]h b_TRXUXR aT\d]TaPcX^] U^a PRcX]V Pb <XaTRc^ab 
^U cWT ;^\_P]h* 

Transactions with other significant contracts  

EP]PVT\T]c UTTb c^ cWT 9aaP]VTa P\^d]cTS c^ LJ< 
-,(-,3(301 SdaX]V cWT UX]P]RXP[ _TaX^S $/, Bd]T .,.-6 
LJ< -,(020(433%* ITUTa c^ ]^cT 3 U^a UdacWTa STcPX[b* 

19. Financial risk management 

Risk management framework  

KWT ;^\_P]h WPb Tg_^bdaT c^ cWT U^[[^fX]V aXbZb Ua^\ Xcb 
dbT ^U UX]P]RXP[ X]bcad\T]cb6 

! G_TaPcX^]P[ aXbZ7 
! ;aTSXc aXbZ7 
! EPaZTc aXbZ7 P]S 
! DX`dXSXch aXbZ* 

KWXb ]^cT _aTbT]cb X]U^a\PcX^] PQ^dc cWT ;^\_P]hkb 
Tg_^bdaT c^ TPRW ^U cWT PQ^eT aXbZb( cWT ;^\_P]hkb 
^QYTRcXeTb( _^[XRXTb P]S _a^RTbbTb U^a \TPbdaX]V P]S 
\P]PVX]V aXbZ P]S cWT ;^\_P]hkb \P]PVT\T]c ^U RP_XcP[* 

NWX[T R^\\^SXcXTb PaT ]^c UX]P]RXP[ X]bcad\T]cb( RTacPX] 
A>IJ 3 SXbR[^bdaTb WPeT QTT] VXeT] Pb XU cWTh fTaT* KWT 
SXbR[^bdaTb PaT [XbcTS QT[^f6  

! A]U^a\PcX^] PQ^dc cWT UPXa eP[dTb ^U cWT R^\\^SXcXTb 
U^a TPRW JTaXTb P[^]V fXcW6 
) STbRaX_cX^] ^U W^f UPXa eP[dT fPb STcTa\X]TS 
) cWT [TeT[ ^U X]_dcb dbTS X] STcTa\X]X]V UPXa eP[dT 

! FPcdaT P]S TgcT]c ^U Tg_^bdaT c^ aXbZb PaXbX]V Ua^\ 
UX]P]RXP[ X]bcad\T]cb* 

Operational risk 

G_TaPcX^]P[ aXbZ Xb cWT aXbZ ^U SXaTRc ^a X]SXaTRc [^bb PaXbX]V 
Ua^\ P fXST ePaXTch ^U RPdbTb Pbb^RXPcTS fXcW cWT 
;^\_P]hkb _a^RTbbTb P]S Ua^\ TgcTa]P[ UPRc^ab ^cWTa 
cWP] RaTSXc( \PaZTcb P]S [X`dXSXch XbbdTb bdRW Pb cW^bT 
PaXbX]V Ua^\ [TVP[ P]S aTVd[Pc^ah aT`dXaT\T]cb P]S 
VT]TaP[[h PRRT_cTS bcP]SPaSb ^U R^a_^aPcT QTWPeX^da* 

G_TaPcX^]P[ aXbZ PaXbTb Ua^\ P[[ ^U cWT ;^\_P]hkb 
^_TaPcX^]b* KWT ;^\_P]h fPb X]R^a_^aPcTS fXcW cWT 
_da_^bT ^U T]VPVX]V X] cW^bT PRcXeXcXTb ^dc[X]TS X] ]^cT -* 
9[[ \P]PVT\T]c P]S PS\X]XbcaPcX^] Ud]RcX^]b PaT 
^dcb^daRTS c^ M9AAD* 9b Pc /, Bd]T .,..( B*H* E^aVP] 
9S\X]XbcaPcX^] JTaeXRTb $AaT[P]S% DX\XcTS PRcb Pb cWT 
_^acU^[X^ PS\X]XbcaPc^a P]S cWT ;^\_P]h#b _aX]RX_P[ 
_PhX]V PVT]c( BH E^aVP] ;WPbT :P]Z( F*9* PRcb Pb cWT 
;dbc^SXP] P]S BH E^aVP] 9? PRcb Pb cWT ;daaT]Rh 
@TSVTS ;TacXUXRPcTb ;^d]cTa_Pach* 

Credit risk 

;aTSXc aXbZ Xb cWT aXbZ ^U UX]P]RXP[ [^bb c^ cWT ;^\_P]h XU P 
R^d]cTa_Pach c^ P UX]P]RXP[ X]bcad\T]c UPX[b c^ \TTc Xcb 
R^]caPRcdP[ ^Q[XVPcX^]b( P]S PaXbTb _aX]RX_P[[h Ua^\ cWT 
;^\_P]hkb ;^\\^SXcXTb)[X]ZTS PbbTcb* KWT ;^\_P]hkb 
_aX]RX_P[ UX]P]RXP[ PbbTcb PaT RPbW P]S RPbW T`dXeP[T]cb( 
^cWTa aTRTXePQ[Tb P]S ^cWTa UX]P]RXP[ PbbTcb( fWXRW 
aT_aTbT]cb cWT ;^\_P]hkb \PgX\d\ Tg_^bdaT c^ RaTSXc 
aXbZ P[^]V fXcW ;^\\^SXcXTb* KWT RPaahX]V P\^d]c ^U 
UX]P]RXP[ PbbTcb P]S ;^\\^SXcXTb aT_aTbT]cb cWT 
\PgX\d\ RaTSXc Tg_^bdaT* 

Market risk 

EPaZTc aXbZ Xb cWT aXbZ cWPc RWP]VTb X] \PaZTc _aXRTb ^U 
cWT ;^\\^SXcXTb fX[[ PUUTRc cWT ;^\_P]hkb eP[dT ^U Xcb 
W^[SX]Vb ^U ;^\\^SXcXTb* KWT ;TacXUXRPcT W^[STab PaT 
Tg_^bTS c^ cWT \PaZTc aXbZ ^U cWT _^acU^[X^ ^U 
;^\\^SXcXTb* EPaZTc aXbZ T\Q^SXTb cWT _^cT]cXP[ U^a Q^cW 
VPX]b P]S [^bbTb P]S _aXRT aXbZ* 

(i) Interest rate risk 

KWT ;TacXUXRPcTb XbbdTS( ;^\\^SXcXTb P]S STaXePcXeT 
UX]P]RXP[ X]bcad\T]cb S^ ]^c QTPa P]h X]cTaTbc* KWTaT Xb 
b^\T X]cTaTbc aPcT aXbZ Pbb^RXPcTS fXcW RPbW WT[S Pc QP]Z* 
@^fTeTa( Xc Xb ]^c R^]bXSTaTS bXV]XUXRP]c* 
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19. Financial risk management (continued) 

Market risk (continued) 

(ii) Currency risk 

;daaT]Rh aXbZ Xb cWT aXbZ cWPc cWT UPXa eP[dT ^a UdcdaT RPbW 
U[^fb ^U P UX]P]RXP[ X]bcad\T]c fX[[ U[dRcdPcT QTRPdbT ^U 
RWP]VTb X] U^aTXV] TgRWP]VT aPcTb* 

KWT ;^\_P]h WPb T]cTaTS X]c^ P U^aTXV] TgRWP]VT WTSVX]V 
PVaTT\T]c c^ \XcXVPcT Xcb Tg_^bdaT c^ RdaaT]Rh* KWT 
;^\_P]h Xb Tg_^bTS c^ \^eT\T]c X] TgRWP]VT aPcTb 
QTcfTT] cWT LJ<( Xcb Ud]RcX^]P[ RdaaT]Rh( P]S RTacPX] 
U^aTXV] RdaaT]RXTb ]P\T[h JTaXTb 1 =da^ $=LI% P]S JTaXTb 
2 ) :aXcXbW H^d]S $?:H%* 

KWT ;^\_P]h Xb ]^c Tg_^bTS c^ ]Tc RdaaT]Rh aXbZ* 9]h ]Tc 
U^aTXV] RdaaT]Rh aXbZ Xb Q^a]T Qh cWT ;TacXUXRPcT W^[STab* 
9b Pc cWT aT_^acX]V SPcT( cWT ;^\_P]h#b Tg_^bdaT c^ 
U^aTXV] RdaaT]Rh aXbZ Xb Pb U^[[^fb6 

Series 5 - Secured Gold-Linked EUR Hedged Certificates 

Currency 

30 June  

2022 

30 June 

2022 

30 June 

2022 

Financial 

liabilities 

designated at 

fair value 

through profit or 

loss 

Hedging 

agreement Net exposure 

 USD USD USD 

=LI .5/(514(.0- $.5/(514(.0-% ) 

K^cP[ .5/(514(.0- $.5/(514(.0-% ) 

Currency 

31 December 

2021 

31 December 

2021 

31 December 

2021 

Financial 

liabilities 

designated at 

fair value 

through profit or 

loss 

Hedging 

agreement Net exposure 

 USD USD USD 

=LI 5.(4.2(,.1 $5.(4.2(,.1% ) 

K^cP[ 5.(4.2(,.1 $5.(4.2(,.1% ) 

A] cWT TeT]c cWPc cWT =LI \^eTS Qh TXcWTa '-" ^a )-" 
PVPX]bc cWT LJ<( cWT eP[dT ^U cWT ;TacXUXRPcTb f^d[S \^eT 
Qh LJ< .(5/5(14. $.,.-6 LJ< 5.4(.2,% P]S LJ< 
$.(5/5(14.% $.,.-6 LJ< $5.4(.2,%% aTb_TRcXeT[h* 
@^fTeTa( cWT WTSVX]V PVaTT\T]c f^d[S ^UUbTc cWTbT 
\^eT\T]cb Qh LJ< $.(5/5(14.% $.,.-6 LJ< $5.4(.2,%% 
P]S $.(5/5(14.% $.,.-6 LJ< $5.4(.2,%% P]S .(5/5(14. 
$.,.-6 LJ< 5.4(.2,% aTb_TRcXeT[h( aTbd[cX]V X] P iTa^ ]Tc 
Tg_^bdaT c^ cWT ;TacXUXRPcT W^[STab* 

Series 6 - Secured Gold-Linked GBP Hedged Certificates 

Currency 

30 June  

2022 

30 June 

2022 

30 June 

2022 

Financial 

liabilities 

designated at 

fair value 

through profit or 

loss 

Hedging 

agreement Net exposure 

 USD USD USD 

?:H 22(3,-(4-- $22(3,-(4--% ) 

K^cP[ 22(3,-(4-- $22(3,-(4--% ) 

Currency 

31 December 

2021 

31 December 

2021 

31 December 

2021 

Financial 

liabilities 

designated at 

fair value 

through profit or 

loss 

Hedging 

agreement Net exposure 

 USD USD USD 

?:H /2(12,(554 $/2(12,(554% ) 

K^cP[ /2(12,(554 $/2(12,(554% ) 

A] cWT TeT]c cWPc cWT ?:H \^eTS Qh TXcWTa '-" ^a )-" 
PVPX]bc cWT LJ<( cWT eP[dT ^U cWT ;TacXUXRPcTb f^d[S \^eT 
Qh LJ< 223(,-4 $.,.-6 LJ< /21(2-,% P]S LJ< 
$223(,-4% $.,.-6 LJ< $/21(2-,%% aTb_TRcXeT[h* @^fTeTa( 
cWT WTSVX]V PVaTT\T]c f^d[S ^UUbTc cWTbT \^eT\T]cb Qh 
LJ< $223(,-4% $.,.-6 LJ< $/21(2-,%% P]S LJ< 223(,-4 
$.,.-6 LJ< /21(2-,% aTb_TRcXeT[h( aTbd[cX]V X] P iTa^ ]Tc 
Tg_^bdaT c^ cWT ;TacXUXRPcT W^[STab* 

9b Pc /, Bd]T .,.. P]S /- <TRT\QTa .,.-( X] aT[PcX^] c^ 
cWT RPbW P]S RPbW T`dXeP[T]c( cWT ;^\_P]hkb Tg_^bdaT c^ 
RdaaT]Rh aXbZ Xb ]^c bXV]XUXRP]c P]S [X\XcTS c^ RPbW P]S 
RPbW T`dXeP[T]cb fXcW B*H* E^aVP] ;WPbT :P]Z( F*9*( 
D^]S^] :aP]RW ^U =LI -.(.,2 $LJ< -/(1,5% $/- 
<TRT\QTa .,.-6 =LI -.(-2, $LJ< -/(4.2%% Pb bcPcTS X] 
]^cT -,* 

9[[ ^cWTa UX]P]RXP[ PbbTcb( ;^\\^SXcXTb P]S UX]P]RXP[ 
[XPQX[XcXTb PaT ST]^\X]PcTS X] LJ<* 

KWT U^[[^fX]V bXV]XUXRP]c TgRWP]VT aPcTb WPeT QTT] P__[XTS 
SdaX]V cWT UX]P]RXP[ _TaX^S+hTPa T]S6 

30 June 

2022 

31 December 

2021 

=LI ) LJ< -*,040 -*-/3, 

?:H ) LJ< -*.-34 -*/1/. 
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19. Financial risk management (continued) 

Market risk (continued)

(iii) Price risk 

HaXRT aXbZ Xb cWT aXbZ cWPc cWT eP[dT ^U ;^\\^SXcXTb fX[[ 
U[dRcdPcT Pb P aTbd[c ^U RWP]VTb X] \PaZTc _aXRTb( fWTcWTa 
RPdbTS Qh UPRc^ab b_TRXUXR c^ P] X]SXeXSdP[ X]eTbc\T]c( Xcb 
XbbdTa ^a P[[ UPRc^ab PUUTRcX]V P[[ X]bcad\T]cb caPSTS X] cWT 
\PaZTc* KWT ;^\_P]h S^Tb ]^c R^]bXSTa _aXRT aXbZ c^ QT P 
bXV]XUXRP]c aXbZ c^ cWT ;^\_P]h Pb P]h U[dRcdPcX^] X] cWT 
eP[dT ^U ;^\\^SXcXTb Pc UPXa eP[dT cWa^dVW _a^UXc ^a [^bb 
WT[S Qh cWT ;^\_P]h fX[[ QT Q^a]T Qh cWT ;TacXUXRPcT 
W^[STab* 

Sensitivity analysis  

KWT U^[[^fX]V cPQ[T PbbTbb cWT bT]bXcXeXch ^U cWT UPXa eP[dT 
^U cWT bTaXTb ^U PbbTcb c^ P] X\_PRc ^U P -" \^eT\T]c X] 
cWT _aXRT ^U ;^\\^SXcXTb* 

Series Total for each series 1% increase in the price of 
Commodities in USD 

1% decrease in the price of 
Commodities in USD 

30 June 2022

JTaXTb - -1(0.5(32,(/-5 -10(.53(2,/ -10(.53(2,/ 
JTaXTb . ./0(0/1(/33 .(/00(/10 .(/00(/10 

JTaXTb / 0-(2,-(-11 0-2(,-. 0-2(,-. 
JTaXTb 0 .,(50,(-3, .,5(0,. .,5(0,. 

JTaXTb 1 .51(51/(/01 .(515(1// .(515(1// 
JTaXTb 2 22(00,(33, 220(0,4 220(0,4 

160,891,311 160,891,311 

Series Total for each series 1% increase in the price of 
Commodities in USD 

1% decrease in the price of 
Commodities in USD 

31 December 2021
JTaXTb - -0(..2(204(150 -0.(.22(042 -0.(.22(042 

JTaXTb . .//(411(330 .(//4(114 .(//4(114 
JTaXTb / 1,(255(1.5 1,2(551 1,2(551 

JTaXTb 0 1.(440(-/2 1.4(40- 1.4(40- 
JTaXTb 1 5.(544(43, 5.5(445 5.5(445 

JTaXTb 2 /2(04,(033 /20(4,1 /20(4,1 
146,935,574 146,935,574

Liquidity risk 

DX`dXSXch aXbZ Xb cWT aXbZ cWPc cWT ;^\_P]h fX[[ ]^c QT PQ[T 
c^ \TTc Xcb ^Q[XVPcX^]b Pb cWTh UP[[ SdT* KWT ;^\_P]h 
[X\Xcb Xcb Tg_^bdaT c^ [X`dXSXch aXbZ VXeT] cWT ;^\_P]hkb 
PQX[Xch c^ aTP[XbT cWT ;^\\^SXcXTb X] RPbW* 9[[ bdQbcP]cXP[ 
aXbZb P]S aTfPaSb Pbb^RXPcTS fXcW cWT UX]P]RXP[ PbbTcb P]S 
;^\\^SXcXTb PaT d[cX\PcT[h Q^a]T Qh cWT ;TacXUXRPcT 
W^[STab* 

KWT UX]P]RXP[ [XPQX[XcXTb PaT RPaaXTS Pc UPXa eP[dT cWa^dVW 
_a^UXc ^a [^bb P]S WPeT QTT] R[PbbXUXTS Pb SdT X] [Tbb cWP] 
^]T hTPa SdT c^ cWT UPRc cWPc cWT ;TacXUXRPcT W^[STab WPeT 
cWT ^_cX^] c^ aTSTT\ cWT bTRdaXcXTb QTU^aT cWT UX]P[ 
bRWTSd[TS \PcdaXch SPcT* KWT d[cX\PcT P\^d]c aT_PXS c^ 
cWT ;TacXUXRPcT W^[STab fX[[ ST_T]S ^] cWT _a^RTTSb Ua^\ 
cWT R^[[PcTaP[* 

Fair values hierarchy 

KWT ;^\_P]hkb ;^\\^SXcXTb( STaXePcXeT UX]P]RXP[ 
X]bcad\T]cb P]S UX]P]RXP[ [XPQX[XcXTb XbbdTS PaT RPaaXTS Pc 
UPXa eP[dT ^] cWT JcPcT\T]c ^U UX]P]RXP[ _^bXcX^]* LbdP[[h 
cWT UPXa eP[dT ^U cWT UX]P]RXP[ X]bcad\T]cb RP] QT aT[XPQ[h 
STcTa\X]TS fXcWX] P aTPb^]PQ[T aP]VT ^U TbcX\PcTb* 

KWT ;^\_P]h \TPbdaTb UPXa eP[dTb dbX]V cWT U^[[^fX]V UPXa 
eP[dT WXTaPaRWh cWPc aTU[TRcb cWT bXV]XUXRP]RT ^U cWT X]_dcb 
dbTS X] \PZX]V cWT \TPbdaT\T]cb6 

! DTeT[ - `d^cTS _aXRTb $d]PSYdbcTS% X] PRcXeT \PaZTcb 
U^a XST]cXRP[ PbbTcb ^a [XPQX[XcXTb* 

! DTeT[ .6 X]_dcb ^cWTa cWP] `d^cTS _aXRTb X]R[dSTS 
fXcWX] DTeT[ - cWPc PaT ^QbTaePQ[T U^a cWT PbbTc ^a 
[XPQX[Xch( TXcWTa SXaTRc[h $X*T* Pb _aXRTb% ^a X]SXaTRc[h 
$X*T* STaXeTS Ua^\ _aXRTb%* 

! DTeT[ /6 X]_dcb U^a cWT PbbTc ^a [XPQX[Xch cWPc PaT ]^c 
QPbTS ^] ^QbTaePQ[T \PaZTc SPcP $d]^QbTaePQ[T 
X]_dcb%* 

>PXa eP[dT Xb cWT _aXRT cWPc f^d[S QT aTRTXeTS c^ bT[[ P] 
PbbTc ^a _PXS c^ caP]bUTa P [XPQX[Xch X] P] ^aSTa[h 
caP]bPRcX^] QTcfTT] \PaZTc _PacXRX_P]cb Pc cWT 
\TPbdaT\T]c SPcT* 

>PXa eP[dTb ^U ;^\\^SXcXTb P]S UX]P]RXP[ [XPQX[XcXTb cWPc 
PaT caPSTS X] PRcXeT \PaZTcb( DTeT[ -( PaT QPbTS ^] 
`d^cTS \PaZTc _aXRTb ^a STP[Ta _aXRT `d^cPcX^]b* KWT _aXRT 
^U cWT ;^\\^SXcXTb Xb STcTa\X]TS dbX]V cWT _aXRTb ^] cWT 
D^]S^] :d[[X^] 9bb^RXPcTS EPaZTc P]S cWT _aXRT ^U cWT 
;TacXUXRPcTb Xb STcTa\X]TS dbX]V cWT `d^cTS _aXRTb ^] 
PRcXeT \PaZTcb* 
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19. Financial risk management (continued)

Fair values hierarchy (continued)

KWT ^QYTRcXeT ^U eP[dPcX^] cTRW]X`dTb Xb c^ PaaXeT Pc P UPXa 
eP[dT STcTa\X]PcX^] cWPc aTU[TRcb cWT _aXRT ^U cWT UX]P]RXP[ 
X]bcad\T]c Pc cWT aT_^acX]V SPcT cWPc f^d[S WPeT QTT] 
STcTa\X]TS Qh \PaZTc _PacXRX_P]cb PRcX]V Pc Pa\kb [T]VcW* 

DTeT[ . _aXRTb dbTb fXST[h aTR^V]XbTS eP[dPcX^] \^ST[b U^a 
STcTa\X]X]V cWT UPXa eP[dT ^U R^\\^] P]S \^aT bX\_[T 
UX]P]RXP[ X]bcad\T]cb bdRW Pb X]cTaTbc aPcT P]S RdaaT]Rh 
bfP_b cWPc dbT ^][h ^QbTaePQ[T \PaZTc SPcP P]S aT`dXaT 
[Xcc[T \P]PVT\T]c YdSVT\T]c P]S TbcX\PcX^]* GQbTaePQ[T 
_aXRTb P]S \^ST[ X]_dcb PaT dbdP[[h PePX[PQ[T X] cWT \PaZTc 
U^a [XbcTS STQc P]S T`dXch bTRdaXcXTb( TgRWP]VT caPSTS 
STaXePcXeTb P]S bX\_[T ^eTa cWT R^d]cTa STaXePcXeTb( T*V* 
X]cTaTbc aPcT bfP_b* 9ePX[PQX[Xch ^U ^QbTaePQ[T \PaZTc 
_aXRTb P]S \^ST[ X]_dcb aTSdRTb cWT ]TTS U^a \P]PVT\T]c 
YdSVT\T]c P]S TbcX\PcX^] P]S P[b^ aTSdRTb cWT 
d]RTacPX]ch Pbb^RXPcTS fXcW STcTa\X]PcX^] ^U UPXa eP[dTb* 
9ePX[PQX[Xch ^U ^QbTaePQ[T \PaZTc _aXRTb P]S X]_dcb ePaXTb 
ST_T]SX]V ^] cWT _a^SdRcb P]S \PaZTcb P]S Xb _a^]T c^ 
RWP]VTb QPbTS ^] b_TRXUXR TeT]cb P]S VT]TaP[ R^]SXcX^]b 
X] cWT UX]P]RXP[ \PaZTcb* 

KWT STaXePcXeT UX]P]RXP[ X]bcad\T]cb WPeT QTT] R[PbbXUXTS 
Pb [TeT[ .* KWT UPXa eP[dT ^U ^_T] U^aTXV] TgRWP]VT 
STaXePcXeTb Xb RP[Rd[PcTS Pb cWT SXUUTaT]RT QTcfTT] cWT 
R^]caPRcTS aPcT P]S cWT RdaaT]c U^afPaS aPcT cWPc f^d[S 
R[^bT ^dc cWT R^]caPRc ^] cWT eP[dPcX^] SPcT* KWT 
d]aTP[XbTS VPX] ^a [^bb ^] ^_T] U^aTXV] TgRWP]VT 
STaXePcXeTb Xb RP[Rd[PcTS Qh aTUTaT]RT c^ cWT SXUUTaT]RT 
QTcfTT] cWT R^]caPRcTS aPcT P]S cWT aPcT c^ R[^bT ^dc cWT 
R^]caPRc Pb Pc cWT hTPa)T]S SPcT* 

9b Pc cWT UX]P]RXP[ _TaX^S T]S( cWT ;^\_P]h S^Tb ]^c WPeT 
UX]P]RXP[ X]bcad\T]cb d]STa [TeT[ /* 

20. Operating expenses 

;TacPX] R^bcb Pbb^RXPcTS fXcW cWT ;^\_P]h PaT Q^a]T Qh 

A]eTbR^ LC JTaeXRTb DX\XcTS( X]R[dSX]V cWT R^a_^aPcT 

PS\X]XbcaPcX^] UTT ^U LJ< --(351 $.,.-6 LJ< .1(14/% 

P]S PdSXc UTTb ^U LJ< -5(120 $.,.-6 LJ< /2(1/.% 

aTb_TRcXeT[h*  

9b Pc /, Bd]T .,..( cWT P\^d]c _PhPQ[T c^ cWT 9aaP]VTa 

Xb LJ< -(234(211 $/- <TRT\QTa .,.-6 LJ< -(1-4(1/,%* 

21. Comparatives 

A] [X]T fXcW A9J /0( cWT R^\_PaPcXeT X]U^a\PcX^] U^a cWT 

JcPcT\T]c ^U R^\_aTWT]bXeT X]R^\T( JcPcT\T]c ^U RPbW 

U[^fb P]S JcPcT\T]c ^U RWP]VTb X] T`dXch PaT U^a cWT bXg 

\^]cW T]STS /, Bd]T .,.- P]S cWT R^\_PaPcXeT 

X]U^a\PcX^] U^a cWT JcPcT\T]c ^U UX]P]RXP[ _^bXcX^] Xb Pb Pc 

/- <TRT\QTa .,.-*  

22. Subsequent events 

KWTaT WPb QTT] ]^ bXV]XUXRP]c TeT]c cWPc aT`dXaTb 
SXbR[^bdaT bX]RT cWT UX]P]RXP[ _TaX^S T]S* 

23. Approval of financial statements 

KWT :^PaS P__a^eTS cWTbT UX]P]RXP[ bcPcT\T]cb ^] 
22 September 2022. 
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Further information
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