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Objectives and I nvestment Policy

The Fund seeks to achieve absolute performancéoutit
tracking or replicating the performance of an indéw

implementing a long/short equity investment strateghe

fund is actively managed through purchases ands saile
equities. These positions may be supplemented éoyisk of
derivatives in order to modify the sensitivity b&tfund to the
equity markets. The performance of the C share loan
compared to the capitalised EONIA (reference ratetlie

eurozone money market).

Investment decisions are based on fundamental roksea
according to the manager's view of the economicetsoaf the
selected companies.

Key characteristicsof the UCITS
In order to achieve its management objective, tinel's assets
are composed of:

e Shares Shares of companies listed on a stock exchange
in a European Union member state and/or in OECD
member states up to 100% of the net assets.

e Sharesor unitsof French or European UCITS which
may represent up to 10% of its assets.

e Money market instruments up to 100% if visibility and
market conditions so require.

Risk Profile and Profitability

quer risk Higher ris:k
p(;tentially potentiallyv
lower return higher return
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The historical data used to calculate this indicatay not be
a reliable indication of future performance of tend.

This indicator represents historical volatility tfie Fund
annualised over a period of 5 years.

Category 1 does not signify a risk-free investmt,risk of
losses on your investment is low, but the oppotiemifor
gains are also limited. Category 7 reflects a higk of losses
on investments but also the possibility of achigvirigher
performance.

The risk category associated with this Fund isguatranteed
and may shift over time.

The Fund is classified in category 6 due to itsosxpe of up
to 100% of its assets to equity risk and intermetianarkets
in a number of asset classes within a flexibletatya

e Bondsfrom European Union and OECD countries up
to 100% of the net assets. These bonds may be
denominated in Euros or in another currency.

The MIF may use Equity Swaps’ and/or ‘Contracts for
Difference’ tailored to enable it to take either long or ghor
positions, Futures’ or “Options’ on the equity/index markets
traded on a regulated or over-the-counter marketrdter to
increase (buy) or decrease (sell) the portfolijgosure to
equity risk, ‘Currency swaps’, “Currency forwards’,
“Futures’ or “Currency options’ in order to hedge against or
gain exposure to currency risk. For hedging or exp®
purposes, the Fund may use interest rate swapsesuand/or
options traded on a regulated or over-the-countaiket. In
order to manage overall credit exposure, the Fuagt ose
individual CDS (‘Credit Default Swaps’) or standardized
CDSindices (such as iTraxx or CDX indices), up to a limit of
40% of the net assets of the MIF.

Investors may obtain a weekly reimbursement ofrthaits
upon request.

Other information

The income from the Fund is fully accumulated. Foad is
addressed to investors with an investment horiabr8-5
years. It does not offer guarantee or protection of tpi
The positive contribution of ESG criteria can bketa into
account in investment decisions but is not a deteng factor

Presentation of the main risks to which the fund may be
exposed, which are not measured by the indicator and
which may cause the net asset valueto fall:

Credit risk: This is the risk that the credit quality of a atie
issuer will decline or that the issuer will defaldepending on
the direction of the Fund's transactions, a falltie case of a
purchase) or rise (in the case of a sale) in theevaf the debt
securities to which the Fund is exposed may résutfall in
the net asset value.

Liquidity risk, the Fund may invest in mid-cap securities. Mid-
caps have a low volume of listed securities. Assult, falls
may be more rapid than in large caps. The net aatgt may
therefore fall rapidly and sharply.

Counterparty risk, the Fund may incur losses in respect of its
commitments to a counterparty on its swap, CFD atarés
transactions in the event of the counterparty'sawefor
inability to meet its contractual obligations.

The impact of techniques such as derivatives and the use of
financial derivatives may cause the fund to ampiifarket
movements and thus increase or decrease the eétvaise.
These other risks are described in the fund's paisp.



Expenses

The Charges and fees you pay are used to pay g'te ob Entry and EXIt Charg% percentage indicated iS the maximum.
running the Fund, including the costs of marketiagd In certain cases, the charges paid may be lower thase
distributing the units. These charges reduce thenpial published. Investors may request the exact amdienttry and
growth of your investment. exit charges
One-off charges taken before or after you invest The charges indicated taken by the Fund over a year are
From O to 5% based on the costs of the last financial year e28¢éD/2021.
. _ maximum not paid to They may vary year on year. The ongoing chargesato
Rights of entry/subscription the UCITS P include performance fees and transaction chargeepein the
__ i case of the entry and/or exit charges paid by thelRvhen it
This is the maximum that may be deducted from your buys or sells units in another collective investtraameme.
capital before it is invest
Charges taken by the Fund over a year The performance fee represents 20% of the Fund performance
Ongoing charge | 2.25% . for the portion exceeding the performance of theitalized
Chargestaken by the Fund under certain €STR, only if the performance is positive. Furtiméormation
circumstances is available in the Fund prospectus. The amount of
20% of the performance fees for the financial year ended 2208
Performance fee performance over represents 3.06%.
€STR (capitalized).

For further information, please refer to the praspe of the Fund, available on the webgitew.bdlcm.com

Past performance

20.00%

15.00% 12.74% o Past performance is not a guide to future perfooaan

The fund was created on 15 April 2005. The perforces
shown are calculated in euros.

Performance prior to 10 May 2021 was achieved in
circumstances that are no longer current. As d1a9 2021,
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10.00% oz E— the fund was transferred; the performance showraghigved
-15.00% in circumstances that are no longer current.
-20.00% As of 10 May 2021, the investment strategy has lshanged.
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Fees and commissions have been included in thelaatm of

M BDL Rempart - C share class M Capitalised EONIA
past performance.

Jusqgu’au 30/09/2021, 'EONIA était I'indicateur d&érence.
Depuis le 01/10/2021, I'indicateur de référencd’€SITR.

Practical I nformation

CustodianCACEIS Bank France, 1-3 place Valhubert, 75206 ParieCé3

The Fund'’s full prospectus and latest annual atetim documents are sent free of charge upon wrigguest of the unitholder to
BDL Capital Management, 24 rue du Rocher — 75008 PARI8se documents are available in English.

Requests for subscriptions and redemptions areadisetl through the Depositary the day before tHaati@n day until 2 p.m.
(Wednesday or the previous day when the Euronextetsmare closed and/or it is a legal holiday iarfeée and the last business day
of the civil year.).

The net asset value is available on the websiteeo€ompany.

Given that the Fund only offers accumulation urtitg tax system is that of the taxation of cag@hs on transferable securities
applicable in the country of residence of the wsidbr, following the rules appropriate to theiusition. Depending on your tax system,
any capital gains and income related to the holdihg CITS units may be subject to taxation. The stee is advised to seek
information about their tax situation from the pmter of the Fund.

BDL Capital Management may be held liable solely loa basis of any statement contained in this doctier is misleading,
inaccurate or inconsistent with the relevant pafttie prospectus for the Fund.

This Fund is authorised in France and regulatedh®/French Financial Markets Authority [AutoritésiMarchés Financiers
(AMF)]. The management company BDL Capital Managensesuthorised in France and regulated by the ANIRis key investor
information is accurate as at 01/06/2022.



