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Simplified Prospectus
Robeco Capital Growth Funds - Robeco Asia-Pacific Guities

Important information This simplified prospectus contains key informatadyout the Sub-fund. If you would like
more information before you invest, please conshé& most recent full prospectus
(hereinafter the "Full Prospectus"). Unless defiiredhis document, defined terms shE
bear the same meaning as in the Full Prospectusidtails about the Sub-fund's holdin
please see the most recent report.

Robeco Capital Growth Funds — Robeco Asia-Pacifjuites (hereinafter the "Sub-fund|)
is a sub-fund of Robeco Capital Growth Funds (imeféér the "Company"). The Company
is a Luxembourg investment company with multiplenpartments organised as sotiété
anonyme incorporated on 2 May 1997. The Company is orgeahiunder Part | (UCITS)
of the Luxembourg law of 20 December 2002 (as aménds a Société d'Investissement
a Capital Variablé, for an unlimited period. It comprises severab$unds which are
described in the Full Prospectus.

The rights and duties of the investor as well aslélgal relationship with the Company gre
laid down in the Full Prospectus and the articleimcorporation of the Company. The Full
Prospectus and the periodical reports may be addmee of charge from the Company.
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Investment objective The aim of the Sub-fund is to provide long termitdprowth by taking exposure of a
and policy least two thirds of its total assets to equitiesa@hpanies which have their registered offjce

in Asia, Australia or New Zealand, or exercise apmnderant part of their econoniic
activities in that region.

The Sub-fund's strategy allows also for the exjwessf both positive and negative views
on companies by taking long and short positionses€hshort positions will always he
established through the use of financial derivatinstruments. The taking of these
additional short synthetic positions is an addiidwol for the management of the portfolio
and may reach at the discretion of the Investm®8ab{)adviser maximum one third of the
NAV. It is expected that short positions will undeormal circumstances be met py
equivalent long positions although this may not dmhievable under extreme market
circumstance such as severe intraday volatilityw(imch case the Investment Sub-Adviser
will seek to cover the short positions by the eglémt long positions so far as possible).
Where a strong, negative view on a given issudreld, financial derivative instrumenis
will be used to create such a short position. Ergkatraded and over-the-counter
derivatives are permitted, including but not lindites futures, swaps, options, contracts [for
differences and currency forwards. Investors sha@daware that the use of derivatives
may result in increased volatility of the pricetlé shares.

For the purpose of gaining exposure to shares ofpemies of the Peoples' Republic |of
China ("PRC") listed in China, the Sub-fund mayestvup to 10% of its net assets|in
China A shares issued by companies in the PRCisted lon PRC stock exchanges.

With due consideration given to the investmentriet#dns and to the extent permitted by
the applicable legislation, the Sub-fund may inviégstremaining assets in convertible
bonds, bonds, money market instruments and deresguch as options, swaps, warrants




on securities, contracts for differences and figure

The investment risk will be measured using quatitgaechniques. The investment risk
using derivatives is also incorporated in these nttaive techniques. For moi
information, please consult Appendix Il "Risk Maygament" in the Full Prospectus.

The Sub-fund aims to obtain an optimal investmesult in the currency in which it i
denominated. For this purpose the Sub-fund hastiweacurrency management. Efficie
portfolio management may include currency hedgkediqliid instruments to hedge th
currencies are not available, the relevant Sub-fuag, for purposes of efficient portfoli
management, hedge other currencies as detailedpperdix IV "Financial Derivative
Instruments and Techniques and Instruments” inFié Prospectus. This implies th
when liquid instruments to hedge the currenciesthe emerging countries are n
available, an active currency policy is not alwagssible. The active currency policy m
cause the Sub-fund's currency positions to deviaten the weights of the respecti
currencies in the relevant benchmark. The Investmelviser is allowed to take activ
currency positions resulting in positive or negaticurrency exposures. For t
management of the Sub-fund, expectations of cuyremturns will be taken intg
consideration when making country allocation detisi

Further details are provided in the Full Prospectus
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Sub-fund's risk profile

The investments in equity of companies may invoh&ks (for example linked t
transferable securities and stock markets), suaxelsange rates and volatility risks. T
Sub-fund’s investments are subject to market flaitms. No assurance can, therefore,
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given that the Sub-fund’s investment objective Wil achieved. It cannot be guaranteed

either that the value of a share in the Sub-funtinet fall below its value at the time ¢
acquisition.

This Sub-fund might invest in China A-shares. Inments in China A-shares car

increased risks, most notably liquidity and cretks. Significant liquidity risk exists

because investments in China A-shares have aalitottkup period of minimal one yes
and a waiting period for repatriation of capitadgprofit of several months. Credit rig
arises from transactions taking place free-op-payraed being only done through a sin
broker per market.

Risk considerations for the Sub-fund

Investors should note that, in addition to the abo® mentioned risks, the investment
strategy and risks inherent to the Sub-fund are nottypically encountered in
traditional equity long only funds. The Sub-fund ma use derivatives as part of itg
investment strategy and such investments are inhemdy volatile and the Sub-fund
could potentially be exposed to additional risks agh costs should the market move
against it. The Sub-fund may also use derivativesottake short positions in some
investments. Should the value of such investment drease, it will have a negative
effect on the Sub-fund's value. In extreme market anditions, the Sub-fund may be
faced with the theoretically unlimited losses. Suclextreme market conditions could
mean that investors could, in certain circumstancesface minimal or no returns, or
may even suffer a loss on such investments.

For further details, please consult the Full Progme
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Investors are advised that the performance beférél@ember 2004 is relating to the
performance realised by Category "A" shares ofShbe-fund, renamed Category "D" on
that date.
Investors are advised that the managing structdréhe® Sub-fund was amended on
11 June 2004 to a multimanager structure.
Investors are furthermore advised that Class "Direh were renamed Class "D EUR"
shares as of 2 October 2006.
B EUR/D USD/E EUR/E USD/I EUR/I USD/M EUR and Z EURshares annual total
return
These share Classes have not yet been launcheekfdree no historical performance may
be disclosed in this simplified prospectus.
Performance Past performance is not necessarily a guide tadyperformance. Investors may not get
disclaimer back the full amount invested, as prices of sharesthe income from them may fall as

well as rise.

Profile of the typical
investor

This Sub-fund is suitable for investors who arehhjginterested in specialized capit
markets, and who are aware of their chances aksl. fi$e investor must have experiern
with volatile products. The investor must be aleatcept significant volatility, thus th
Sub-fund is suitable for investors who can affardet aside the capital for at least 5 ye
It is designed for the investment objective of s&zmarket opportunities. In a wide
diversified investor's portfolio, it is suitable as investment intermixture.

Classes "D EUR" and "D USD" shares are availablalianvestors.

Classes "B EUR", "E EUR", "E USD" and "M EUR" sharare available in certai
countries, subject to the relevant regulatory apgltdhrough specific distributors, select
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by the board of directors of the Company.




Classes "I EUR" and "I USD" shares are availableifigtitutional investors as defingd

from time to time by the Luxembourg supervisoryhauity.

Class "Z EUR" shares will only be available for (istitutional investors who ar
(in)directly wholly or partly owned by Robeco Gro#&pV. ("Members of the Robec
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Group"); (i) institutional investors which consist Investment Fund(s) and/or investment

structure(s) which are (co-) managed and/or (swigad by Members of the Robe
Group; (iii) institutional investors who are instional clients of Members of the Robe
Group and are as such subject to separate (manageadegisory or other) fees payable
such Members of the Robeco Group.
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Treatment of income

With respect to Class "B EUR" shares, after the @fitie financial year, the Company c
recommend what distribution shall be made fromrtbeinvestment income and net capi
gains attributable to such Class "B EUR" sharese ®nnual general meeting
shareholders will determine the dividend paymehe Board of directors of the Compal
may decide to distribute interim dividends, in adamce with Luxembourg law.

For Classes "D EUR", "D USD", "I EUR", "I USD", "NEUR" and "Z EUR" shares, n
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dividends will be distributed and all income wiimain invested in the relevant Class, and

will thus contribute to a further increase in vabfghe total net assets.

With respect to Classes "E EUR" and "E USD" shaitess,shareholders are entitled to
appropriation of the annual distribution of the mebceeds. "Net proceeds" should
understood as being all revenues earned in reladi@lass "E EUR" and "E USD" share
minus fees, commissions and costs attendant tosdiet sharesAfter the end of the
financial year, the annual general meeting of di@ders will determine the dividen
payment. The board of directors of the Company rdagide to distribute interin
dividends, in accordance with Luxembourg law.
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Sub-fund Expenses

sevr | OEU | ESAY ISR | weun | zeoe
-shares -shares -shares
-shares -shares -shares
E"::agemem 1.75%* | 150%* | 1.75%* 0.90%* 2.00%* 0.00%*
Maximum
Service 0.12%* 0.12%* 0.12%* 0.08%* 0.12%* 0.00%*
Fee**
Custodian an average| an average an averagg an average| an average| an average
Fee*** of 0.07%* | of 0.07%* | of 0.07%* | of 0.07%* | of 0.07%* of 0.07%*

* per annum of the monthly average net asset values

** if the assets exceed EUR 1 billion, a 0.02% disat applies to assets above this limit

and a further 0.02% discount applies to assetsBuE 5 billion.

*** depending on the net assets of the Sub-fund thedransactions made, such combir
fees may however be higher or lower than the coetbaverage fees indicated above.
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Shareholders expenses

e Sales charges: a maximum of 5% of the net assee\al favour of sales agent
except for Class "I EUR" and "I USD" shares for g@hithe maximum sale
commission will be 0.50%, and for Class Z sharasvibich the maximum saleg
commission will be 0%.

Shares in the Sub-fund can be held through sesecalunt systems in accordance w
the conditions of these systems. A charge coult¥ied for purchases and a custo
fee could also be charged.

e Redemption charges: none.

Shares in the Sub-fund can be held through sesecalunt systems in accordance w
the conditions of these systems. A charge couldeb&d for redemptions and
custody fee could also be charged.

e Conversion charges: a maximum of 1% of the nettasdee of the shares which a
being converted.

Taxation of the Sub-
fund

The Sub-fund is not subject to any taxes in Luxeumn@pan income or capital gains. Tk
only tax to which the Sub-fund is subject is thaxé d'abonnemehtat a rate of 0.059
(0.01% in case of "I EUR", "l USD" and "Z EUR" skaj per annum based on the net a
value of the Sub-fund. Please consult your distabwr other professional adviser f
further information.

Further details are provided in the Full Prospectus

Daily price publication

The net asset value per share is calculated on leack business day in Luxembou
("Valuation Day"). It is published in local newspap in Luxembourg as well as in oth
countries where the Sub-fund is being offereds Hlso available on www.robeco.com a
at the registered office of the Company.

How to buy/sell/convert
shares

You can buy, sell and convert shares directly at ribgistrar agent (the "Registrar")
Luxembourg, via the Company or through a salestagen

Subscriptions, conversions or redemptions made hat dffice of the Registrar i
Luxembourg or through a sales agent on any Valoabay will be dealt with at the
appropriate net asset value determined on thatalalu Day, if such requests are receiy
prior to 4.00 p.m. (Luxembourg time) on the bankibass day before the Valuation Da
The subscription monies must be paid to the Cuatodo later than five Luxembourg ba
business days following the applicable ValuatioryDa

Redemption proceeds will be paid within five Luxesaby bank business days after {
applicable Valuation Day.

Applications received after 4.00 p.m. (Luxemboungef) on the bank business day bef
the Valuation Day will be dealt with on the nextiéwing Valuation Day.
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Swing Pricing

Shares will be issued and redeemed on the basassaigle price (the "Price"). The n
asset value per share may be adjusted on any aluaay, depending on whether or n
the Sub-fund is in a net subscription position mrai net redemption position on su
Valuation Day to arrive at the Price.

For further details, please consult the Full Progme
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Subscription/Redemp-
tion information

B EUR/
D EUR/ EEiUSFg I| 'f}é%’ M EUR ZEUR
D USD -shares -shares
-shares -shares
-shares
Minimum
Initial none none EUR 1,000,000 none none
Subscription
Minimum
Subsequent none none EUR 10,0860 none none
Investment

Additional information

Launch Date of the Sub-fund
17 April 1998

Reference Currency
Euro

Management Company
Robeco Luxembourg S.A.,
6-12, Place d'Armes, L-1136 Luxembourg, Grand Dugfhyuxembourg

Custodian, Paying Agent, Domiciliary Agent and Lising Agent
RBC Dexia Investor Services Bank S.A.
14, Porte de France, L-4360 Esch-sur-Alzette, Giumchy of Luxembourg

Administration Agent and Registrar
RBC Dexia Investor Services Bank S.A.
14, Porte de France, L-4360 Esch-sur-Alzette, Gizamchy of Luxembourg

Investment Adviser

Robeco Institutional Asset Management B.V.
Coolsingel 120

NL-3011 AG Rotterdam, the Netherlands

Investment Sub-Adviser
Robeco Hong Kong Limited
42/F, Two Exchange Square, 8 Connaught Place, HKong

Auditors
Ernst & Young S.A.
7, parc d'Activité, L-5350 Minsbach, Grand Duchy.okembourg

Supervisory Authority
Commission de Surveillance du Secteur Financierxembourg, Grand Duchy @
Luxembourg

Promoter
Robeco Group

Registered Office of the Company
69, route d'Esch, L-1470 Luxembourg, Grand Duchlywfembourg

! The board of directors can waive this minimum stipion amount at its discretion.
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Local Agents

Your local distributor office

Further information

Robeco Fund Distribution,
Coolsingel 120,

P.O. Box 973,

NL-3000 AG Rotterdam,

The Netherlands

Telephone: (31) 10-224 70 00
Fax: (31) 10-225 43 81
Internet:www.robeco.com
E-mail. fundinfo@robeco.com




