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For all the classes authorized in Hong Kong please note that no performance fees are applied.
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Euroland Equity

Securities Portfolio as at 31/12/21

2 F N 2 F =
3 = S 3 = S
E s z E s z
= 5 < = s <
5 5
EUR EUR
Long positions 3,917,714,383  100.56 1,036,749 HEINEKEN NV 102,493,006 2.63
6,198,237 ING GROUP NV 75878817 195
T:raflsferable securifies admitted to an official stock exchange 3917703951 10056 4,655,605 STELLANTIS NV 77,646,180  1.99
listing and/or dealt in on another regulated market T
Shares 3‘917,703‘951 100.56 Spaln 262,803,089 6.75
Belgium 73,351,648 1.88 17,442,526 IBERDROLA SA 181,576,695  4.67
2,847,052 INDITEX 81,226,394  2.08
972,060 KBC GROUPE 73,351,648 1.88
Switzerland 58,863,304 1.51
Denmark 72,384,791 1.86
80,083 LONZA GROUPAG N 58,863,304 1.51
732,475 NOVO NORDISK 72,384,791 1.86
. United Kingdom 227,712,332 5.84
Finland 69,768,119 1.79
4,012,295 PRUDENTIAL PLC 60,906,026 1.56
6,468,396 NORDEABANK ABP 69,768,119 179 914,773 RECKITT BENCKISER GROUP PLC 69,098,265 1.77
France 1,206,497,913  30.97 5,059,971 ROYAL DUTCH SHELL PLC-A 97,708,041 2.51
2,298,286 BNP PARIBAS 139,666,840  3.58 | Shares/Units of UCITS/UCIS 10,432 0.00
616,733 CAP GEMINI SE 132,905,962 341
1,198,644 COMPAGNIE DE SAINT-GOBAIN SA 74,160,104 190 Shares/Units in investment funds 10432 0.00
940,645 DANONE SA 51,349.811  1.32 France 10432 0.00
101,083 LOREAL SA 42,146,557 1.08 0.035 AMUNDI EURO LIQUIDITY SHORT TERM SRI EUR 3% 000
319,449 LVMH MOET HENNESSY LOUIS VUITTON SE 232,239,423 597 (ISIN FR0011210111)
834,800 PUBLICIS GROUPE 49,420,160 127 0.045 AMUNDI EURO LIQUIDITY SRI EUR (ISIN 10,397 0.00
1,866,432 SANOFI 165,328,547 425 FR0010251660)
677,434 SCHNEIDER ELECTRIC SA 116,830,268 3.00 | Total securities portfolio 3,917,714,383  100.56
583,866 SODEXO 44,992,714 1.15
344,584 THALES SA 25,774,883 0.66
1,417,314 VINCI SA 131,682,644 3.38
Germany 797,101,459  20.46
425,998 ADIDAS NOM 107,862,694 277
608,719 ALLIANZ SE-NOM 126,400,500  3.24
1,181,349 BAYERISCHE MOTORENWERKE 104,537,573 2.68
754,225 DAIMLER TRUCK HOLDING AG 24,353,925 0.63
570,105 DEUTSCHE BOERSE AG 83,862,446  2.15
446,165 DEUTSCHE POST AG-NOM 25,226,169 0.65
7,933,547 DEUTSCHE TELEKOM AG-NOM 129,316,816 3.32
724,150 FRESENIUS SE & CO KGAA 25,634,910  0.66
1,112,827 SIEMENS AG-NOM 169,906,426 4.36
Ireland 453,761,001  11.65
2,096,641 CRH PLC 97,535,739 2.50
843,691 DCC PLC 60,794,790 1.56
721,748 KERRY GROUP A 81,737,961 2.10
222,283 LINDE PLC 68,018,598 1.75
4,594,009 RYANAIR HOLDINGS PLC 70,058,637 1.80
1,561,009 SMURFIT KAPPA 75,615,276 1.94
Italy 193,711,636 4.97
5,698,789 MEDIOBANCA SPA 57,614,757 148
6,576,563 NEXI SPA 92,006,116 2.36
3,820,690 POSTE ITALIANE SPA 44,090,763 1.13
Netherlands 501,748,659  12.88
711,692 AKZO NOBEL NV 68,678,278 1.76
250,534 ASML HOLDING N.V. 177,052,378 4.55

The accompanying notes form an integral part of these financial statements
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European Equity ESG Improvers

Securities Portfolio as at 31/12/21

o 5 & o 5 &
5 z S g E °
E ey =z = e =z
< 5 2 < g 2
g g
EUR EUR
Long positions 369,818,766  98.18 Spain 9235919 245
Transferable securities admitted to an official stock exchange 887,216 IBERDROLA SA 9,235,919 245
o ; 369,818,766  98.18
listing and/or dealt in on another regulated market 4197 .7
Shares 369,276,068  98.04 Swedern §418799 170
Belgium 14217419 377 105,622 ATLAS COPCO AB 6419799  1.70
188,410 KBC GROUPE 14217419 3.77 Switzerland 41,751,300 11.08
Denmark 20423958 542 17,408 LONZA GROUP AG N 12,795,380  3.40
99,668 NESTLE SA 12,258,544 3.5
57,944 ORSTED SH 6,506,780 1.73 45,637 ROCHE HOLDING LTD 16,697,376 443
517,552 VESTAS WIND SYSTEM A/S 13,917,178 3.69
United Kingdom 59,161,558  15.71
Finland 20,685,209  5.49
1,032,521 BRITVIC 11313951 3.01
969,459 NORDEA BANK ABP 10,456,585  2.77 312.529 PRUDENTIAL PLC 4784143 126
France 69,162,725 18.36 1,789,150 RENTOKIL INITIAL 12,444,778 331
154358 BUREAU VERITAS 50166 120 47,041 ROYAL DUTCH SHELL A SHARES 908,660  0.24
’ ook : 495,227 ROYAL DUTCH SHELL PLC-A 9562,833 254
50,493 CAP GEMINI SE 10,881,241  2.89 2952233 TESCO PLC 10297158 273
54,394 ESSILOR LUXOTTICA SA 10,184,733 2.70 ' 91’705 UNILEVER 4’309’ 458 1'1 4
17,414 LVMH MOET HENNESSY LOUIS VUITTON SE 12,659,978  3.36 2’773 UNILEVER PLC ' 130’ 484 0'03
40,787 MICHELIN (CGDE)-SA 5879446 156 ’ ' '
50,289 SCHNEIDER ELECTRIC SA 8672841 230 Warrants, Rights 542698 0.4
328,169 VEOLIA ENVIRONNEMENT 10,586,731  2.81 Germany 542,698  0.14
62,357 VINCI SA 5793589 1.54 169,593 VONOVIA SE RIGHTS 07/12/2021 542,698  0.14
Germany 76,988,117 2045 | Total securities portfolio 369,818,766  98.18
48,399 ALLIANZ SE-NOM 10,050,052 267
164,829 BASF SE 10,183,135  2.70
67,267 BAYERISCHE MOTORENWERKE 5952457 158
62,735 DEUTSCHE BOERSE AG 9228319 245
127,916 INFINEON TECHNOLOGIES AG-NOM 5213,856  1.38
41,104 MERCK KGAA 9,330,608 248
54,150 SAP SE 6763335  1.80
77,985 SIEMENS AG-NOM 11,906,749 317
172,363 VONOVIA SE NAMEN AKT REIT 8,359,606  2.22
Ireland 22,596,448 6.00
718,393 BANK OF IRELAND GROUP PLC 3,581,908  0.95
10,420 CRH PLC 484016  0.13
135,005 CRH PLC 6,280432 167
40,730 KINGSPAN GROUP PLC 4276650  1.14
26,057 LINDE PLC 7973442 2.1
Italy 13,688204  3.69
756,298 POSTE ITALIANE SPA 8727679 232
973,684 SNAM RETE GAS 5160525  1.37
Netherlands 10,724,398 2.85
16,836 KONINKLIJKE DSM NV 3333528  0.89
623,231 KONINKLIJKE KPN NV 1701421 045
341,135 STELLANTIS NV 5689449 151
Norway 4,021,014 1.07
170,934 EQUINOR ASA 4021014 107

The accompanying notes form an integral part of these financial statements
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Euroland Equity Small Cap

Securities Portfolio as at 31/12/21

o = N o = =2

5 S 5 g Eh °

E e =z E e =z

< 5 2 < g 2

5 5
EUR EUR

Long positions 553,168,485 10029 Italy 51,510,392 9.34

Transferable securities admitted to an official stock exchange 82,018 AMPLIFON 3,891,754 0.71
o . 528,991,118  95.91

listing and/or dealt in on another regulated market 6,722,250 A2A SPA 11,562,270 210

Shares 528,991,118  95.91 5,445,262 BPER BANCA SPA 9926713  1.80

Austria 23,989,019 4.35 241,717 ERG SPA 6,874,431 1.25

180.726 BAWAG GROUPAG 079539 178 277,932 INFRASTRUTTURE WIRELESS ITALIANE SPA 2968314 054

4381889 WIENERBERGER 141193’6 0 2' 1645.276 IREN SPA 4366563 079

' 193,67 S 1,179,065 MEDIOBANCA SPA 11,920,347 215

Belgium 34436304 6.4 Luxembourg 9495649  1.72

221,397 AZELIS GROUP NV 5584,739  1.01 140,885 BEFESASA 0495640 172
394,468 BARCO NV 7,558,008  1.37

94,484 COFINIMMO SICAFI REIT 13,275,002  2.40 Netherlands 86,656,911 15.71

256,378 FAGRON SA 3,794,394 0.69 100,795 ACCELL GROUP NV 4838160  0.88

131,758 TELENET GROUP HOLDING 4224161 077 330795 ARCADIS NV 14005860 254

Finland 26,773,130 4.85 426,163 ASR NEDERLAND N.V 17,259,601 3.12

357,932 HUHTAMAKI OYJ 13,919,976  2.52 264,354 BASICFITNV. 11,128,068 - 202

. 374*963 METSO OUTOTEC OV 12*853'154 2'33 34,470 BE SEMICONDUCTOR INDUSTRIES NV BES| 2585939 047

e 9% : 149,534 EURONEXT 13644978 247

France 153,053,800  27.75 236,375 SIGNIFY NV 9639373 175

416,080 ARAMIS GROUP SA'S 5850085  1.06 244,233 TKH GROUP NV 13,554932 246

981,710 ELIS SA 14941625 272 Spain 41,840,319 7.59

f:g;gé E’:IL:\EEDCA’;TY 2*23‘15'?26 1;2 1,149,234 ACERINOX SA 13,084,030 237

170’519 GAZTRANSPORT ET TECHNIGAZ 14’025'15 2'54 R G 8,988,297 163

' e : 213,909 CONSTRUCCION Y AUXILIAR DE 7,829,069 142

275,185 M6 METROPOLE TELEVISION 4722175  0.86 FERROCARRILES SA

167,267 NEXANS SA 14,359,871 2.60 212,651 FLUIDRA SA 7,485,315 136

205,238 NEXITY REIT 8,484,539 1.54 1,083,603 MEDIASET ESPANA COMUNICACION SA 4453608  0.81
85,686 ORPEA 7548937 137

384,682 PLASTIC OMNIUM 8,793,831 159 Shares/Units of UCITS/UCIS 24,177,367 4.38

jiggg 25‘;_22 SA ggggﬁz 132 Shares/Units in investment funds 24177367 438

598,420 SPIE SA 13,506,102 2.46 France 24,177,367 438

204,755 TIKEHAU CAPITAL SCA 4760554  0.86 242 AMUNDI EURO LIQUIDITY SHORT TERM SRI EUR 24177367  4.38

64,177 UBISOFT ENTERTAINMENT 2,764,103 050 (ISIN FR0007435920)

332,960 VERALLIASASU 10,308,442 1.87 | Total securities portfolio 553,168,485 100.29
12,937 VIRBAC SA 5491757  1.00
Germany 86,022,637  15.60
9,421 ADESSOAG 1,968,989  0.36
188,997 BECHTLE 11895471  2.16
133,584 CTS EVENTIM AKT 8,597,466  1.56
351,727 DUERR 14111288  2.56
231,091 DWS GROUP GMBH CO KGAA 8,199,109 149
248,770 EVOTEC SE 10,572,725 192
209,997 FLATEX DEGIRO AG 4250339 077
130,829 FRIEDRICH VORWERK GROUP SE 3773108 0.68
236,622 INSTONE REAL ESTATE GROUP AG 3,937,390 071
107,745 KION GROUP 10,395238  1.88
67,820 LEG IMMOBILIEN SE 8,321,514 151
Ireland 15,212,957 2.76
1,552,393 BANK OF IRELAND GROUP PLC 7,740,231 141
6,065,524 GLENVEAGH PROPERTIES PLC 7472726 135

The accompanying notes form an integral part of these financial statements
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European Equity Green Impact

Securities Portfolio as at 31/12/21

o = N o = N

g H S 5 H o

E s z = s z

< 5 2 < g 2

& &
EUR EUR

Long positions 344,780,136  98.30 Industrial Engineering 32,514,529 9.27

Transferable securities admitted to an official stock exchange 194,181 ABB LTD-NOM 6,545,532 1.87
e . 344,780,136  98.30

listing and/or dealt in on another regulated market 72,697 ANDRITZAG 3,298,990 0.94

Shares 344,780,136 98.30 116,232 KNORR BREMSE AG 10,100,561  2.88

Alternative Energy 8443500  2.41 166,824 KONE B 10,516,585  2.99

32,464 TOMRA SYSTEMS ASA 2,052,861  0.59
298,880 GRUPO EMPRESARIAL ENCE 676,664 0.19

126,386 SIEMENS GAMESA RENEWABLE ENERGY SA 2,662,953  0.76 Industrial Materials 5922,751  1.69

298,124 SOLARIA ENERGIA Y MEDIO AMBIENTE SA 5103883  1.46 366,961 STORAENSO OYJ-R 5922751 169

Automobiles and Parts 865149 0.2 Industrial Metals and Mining 7,441,306 212

301,026 PIAGGIO & C 865149 025 44,385 AURUBIS AG 3908543 1.1

Chemicals 32,210,837 9.18 353,087 SMART METERING SYSTEMS PLC 3,532,763 1.01

91,608 AKZO NOBEL NV 8,852,997 252 Industrial Support Services 6,299,090 1.80

161,784 BORREGAARD ASA 3599289 1.03 29256 ARCADIS NV 1236350 0.35

83,561 CRODA INTERNATIONAL PLC 10,087,437 2.87 74884 INTERTEK GROUP 5062731 145
194,212 KEMIRA OYJ 2,588,846 0.74

198050 UMICORE SA 7082.268 202 Industrial Transportation 21,141,877  6.03

Construction and Materials 25,490,332 7.27 21,831 BUCHER INDUSTRIES AG-NOM 9,509,616 27

267,855 STADLER RAILAG 10,332,862 2.95

64,144 ACCIONA SA 10,782,607  3.08 239,300 TALGO SA 1299399 037
3,091 BELIMO HOLDING LTD 1,731,569 0.49

73.077 CAREL INDUSTRIES SP A 1,043,848 055 Investment Banking and Brokerage Services 2,205,095 0.63

239,565 FERROVIAL SA 6,602,411 1.89 167,195 HUFVUDSTADEN A 2,205,095  0.63

35,548 KINGSPAN GROUP PLC 3,750,314 1.07 Medical Eaui t and Servi 10483277 299

1,767 ROCKWOOL INTERNATIONAL B 679583 019 ocical Equipment ang osrices 405 :

Electricity 36.217.383 1032 94,308 EUROFINS SCIENTIFIC SE 10,483,277 299

155,880 ACEA SPA 2,024,309 0.83 Personal Care, Drug and Grocery Stores 10,602,147 3.02

341,299 EDP RENOVAVEIS 7419840 212 676,107 SVENSKA CELLULOSA SCAAB 10,602,147 3.02

68,886 ELIA GROUP SA 8,018,330 228 Pharmaceuticals and Biotechnology 10,536,166 3.00
159,326 ENCAVIS AG 2,479,113 0.71

342,380 FALK RENEWABLES SPA 2,965,011 085 145,850 NOVOZYMES AS-B 10,536,166 3.00

71,418 NEGEN SPA 2,689,602 077 Real Estate Investment and Services 5,812,067 1.66
98,293 VERBUND A 9,721,178 2.76

) ) ) 71,668 CASTELLUM REIT 1,704,458 0.49

Electronic and Electrical Equipment 24,997,102 7.13 277,847 FABEGE AB 4,107,609 117

212,585 ALSTOM 6626274 1.89 Real Estate Investment Trusts 15,814,644  4.51
277,470 HALMAPLC 10,605,696 3.02

4,633 LANDIS GYR HOLDINGS LTD 276.320 0.08 17,075 BEFIMMO SCA SICAFI REIT 573,720 0.16

43,328 SCHNEIDER ELECTRIC SA 7488812 214 24,762 CITYCON OYJ 173334 0.05

25,399 GECINAACT 3,127,887 0.89

Food Producers 6849113 252 175,296 INMOBILIARIA COLONIAL SA 1446192 0.41

62,298 BAKKAFROST 3,643,490  1.04 617,367 SEGRO PLC REIT 10,493511  3.00

85,436 SALMARASA 5,205,623 1.48 Software and Computer Services 29,302,185 8.35

Gas, Water and Multi-utilities 34,008,405 9.69 81,740 BECHTLE 5,144,716 147

271,021 PENNON GROUP PLC 3,796,328 1.08 191,742 DASSAULT SYSTEMES SE 10,104,803 2.88

297,391 SEVERN TRENT PLC 10,485,109  2.99 24,558 NEMETSCHEK 2,770,142 079

483,725 SUEZ SAACT 9,592,267 273 83,993 SAP SE 10,490,726 2.98

775,977 UNITED UTILITIES GROUP PLC 10,134,701  2.89 66,988 TEAMVIEWERAG 791,798 0.23

General Industrials 796,608 0.23 Technology Hardware and Equipment 14,826,573  4.23

10,411 SCHOUW & CO 796,608  0.23 146,671 AIXTRON 2,621,011 0.75

The accompanying notes form an integral part of these financial statements

14



European Equity Green Impact

Securities Portfolio as at 31/12/21

o = 2
g H E
E s =
< s °<’

&

EUR
91,164 LEGRAND 9,371,659 2.67
294 LEM HOLDING SAN 721,263 0.21
29,879 NKT REGA/S 1,268,070 0.36
25,508 PRYSMIAN SPA 844,570 0.24
Total securities portfolio 344,780,136  98.30

The accompanying notes form an integral part of these financial statements
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European Equity Value

Securities Portfolio as at 31/12/21

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Austria

1,310,154 FACC
France

658,246 ARKEMA
1,369,637 BNP PARIBAS

356,752 CAP GEMINI SE
1,975,836 FAURECIA

113,202 KERING
2,712,798 RENAULT SA

907,981 SANOFI
2,697,493 SOCIETE GENERALE A
1,893,597 TOTAL ENERGIES SE

Germany

395,441 ALLIANZ SE-NOM
898,142 BAYERISCHE MOTORENWERKE
4,990,373 DEUTSCHE TELEKOM AG-NOM

312,600 MUENCHENER RUECKVERSICHERUNGS AG-
NOM

562,162 SIEMENS AG-NOM
Italy

34,818,765 INTESA SANPAOLO SPA
2,366,235 PRYSMIAN SPA

Jersey
6,088,640 WPP PLC
Netherlands

5,895,875 ABN AMRO GROUP N.V.
4,632,405 CNH INDUSTRIAL N.V
1,218,841 RANDSTAD HOLDING NV
1,974,913 SIGNIFY NV

4,711,117 STELLANTIS NV

Norway
3,554,796 DNB BANK ASA
Spain

31,440,408 INTERNATIONAL CONSOLIDATED AIRLINES
GROUP SA

7,549,109 REPSOL
Sweden

4,068,687 SWEDBANK A SHS A
4,002,888 VOLVO AB-B SHS

Switzerland

634,763 NESTLE SA
1,105,559 NOVARTIS AG-NOM

anjep 1asen

EUR
3,109,296,901

3,109,296,901
3,109,296,901
9,236,586
9,236,586
733,568,760

81,523,767
83,232,840
76,880,056
82,649,220
80,022,494
82,862,415
80,428,957
81,477,776
84,511,235

410,196,183

82,113,324
79,476,586
81,343,080
81,432,300
85,830,893
157,523,912

79,177,871
78,346,041

81,184,284
81,184,284
387,514,450

76,151,122
79,075,153
73,179,214
80,536,952
78,572,009

71,605,310
71,605,310
132,136,829
53,354,327

78,782,502
153,468,665

71,960,752
81,507,913

243,094,231

78,071,898
85,657,749

BN 40 %

98.07

98.07
98.07
0.29
0.29
23.13

2.57
263
242
261
252
261
2.54
2.57
2.66

12.94

2.59
251
2.57
2.57
2.70
4.97

2.50
247

2.56
2.56
12.22

240
249
2.31
2.54
248

2.26
2.26
4.17
1.68

249
4.84

227
2.57

7.67

246
2.1

Auend

216,918 ROCHE HOLDING LTD
United Kingdom

3,569,435 ASSOCIATED BRITISH FOODS
15,448,745 HSBC HOLDINGS PLC
13,872,527 INFORMAPLC
62,184,587 ITV
6,069,139 NATIONAL GRID PLC
2,338,368 PERSIMMON PLC
5,206,161 PRUDENTIAL PLC
1,075,829 RECKITT BENCKISER GROUP PLC
1,517,242 ROYAL DUTCH SHELL A SHARES
2,529,368 ROYAL DUTCH SHELL PLC-A

Total securities portfolio

anjep 1oxen

EUR
79,364,584

729,747,691

85,367,145
82,552,161
85,356,687
81,878,348
76,608,784
79,542,389
79,028,730
81,263,787
29,307,564
48,842,096

3,109,296,901

BN 40 %

2.50
23.02

2.70
2.60
2.70
258
242
251
249
2.56
0.92
1.54

98.07

The accompanying notes form an integral part of these financial statements
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European Equity Sustainable Income

Securities Portfolio as at 31/12/21

Auend

Long positions

Transferable securities admitted to an official stock exchange
listing and/or dealt in on another regulated market

Shares

Belgium

353,711 KBC GROUPE
Finland

460,727 KESKO OYJ B
2,999,405 NOKIA OYJ

France

760,476 AXA

317,906 BNP PARIBAS

116,372 CAP GEMINI SE

463,219 COMPAGNIE DE SAINT-GOBAIN SA
27,949 KERING

195,985 MICHELIN (CGDE)-SA

345,345 SANOFI

435,746 TOTAL ENERGIES SE

222,330 VINCI SA

Germany

82,950 ALLIANZ SE-NOM
262,567 BAYERISCHE MOTORENWERKE
83,146 DEUTSCHE BOERSE AG
546,673 DEUTSCHE POST AG-NOM
615,103 DEUTSCHE TELEKOM AG-NOM
112,675 HANNOVER RUECK SE
147,289 HUGO BOSS AG
658,704 INFINEON TECHNOLOGIES AG-NOM
122,437 SIEMENS AG-NOM
247,488 VONOV