Annual Report

Audited Annual Report as at 31 December 2015

Standard Life

No subscription can be received on the basis of financial
reports. Subscriptions are only valid if made on the basis of the
current prospectus accompanied by the latest annual and the
most recent semi-annual report, if published thereafter.

R.C.S. Luxembourg B 78.797



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Registered Office

2-4, rue Eugéne Ruppert
L-2453 Luxembourg

Grand Duchy of Luxembourg

Board of Directors

Members

Mr Alan Stephen Acheson

Chairman

Executive Director, Global Strategic Partnerships
Standard Life Investments Limited

1 George Street

Edinburgh EH2 2LL

Scotland

Mr. Michael McKenna (appointed 30 January 2015)
Head of Finance — Ireland

Standard Life Employee Services Limited

90 St Stephen’s Green

Dublin 2

Ireland

Mr Manuel Hauser
Independent Director

23, Avenue Monterey
L-1263 Luxembourg

Grand Duchy of Luxembourg

Ms Jennifer Richards

Head of Standard Life Investments Limited Ireland
90 St Stephen’s Green

Dublin 2

Ireland

Mr Stephen Campbell

Investment Director, Product Management and Governance
Standard Life Investments Limited

1 George Street

Edinburgh EH2 2LL

Scotland

Mr Michael Evans (resigned 30 January 2015)
Chief Operating Officer

Standard Life Investments Inc.

Suite 1000

1001 de Maisonneuve Boulevard West

Montreal, Quebec

Canada, H3A 3C8

Administration and Advisors

Registrar, Transfer Agent, Corporate and Domiciliary Agent,
Central Administrator, Custodian and Depositary Agent

The Bank of New York Mellon (Luxembourg) S.A.

2-4, rue Eugéne Ruppert

L-2453 Luxembourg

Grand Duchy of Luxembourg

*Sumitomo Mitsui Trust Bank Limited is the Sub-Investment Manager
for the Japanese Equities Fund only.

Investment Manager

Standard Life Investments Limited
1 George Street

Edinburgh EH2 2LL

Scotland

Management Company

Standard Life Investments (Mutual Funds) Limited

1 George Street
Edinburgh EH2 2LL
Scotland

Auditor

PricewaterhouseCoopers, Société coopérative

2, rue Gerhard Mercator
L-2182 Luxembourg
Grand Duchy of Luxembourg

Legal Advisor

Clifford Chance

10 boulevard G.D. Charlotte
L-1011 Luxembourg

Grand Duchy of Luxembourg

Sub-Investment Manager

Standard Life Investments (USA) Limited
Registered office:

1 George Street

Edinburgh EH2 2LL

Scotland

Principal place of business:
One Beacon Street

34th Floor

Boston

MA 02108-3106

United States of America

Sumitomo Mitsui Trust Bank Limited”
1-4-1 Marunouchi

Chiyoda-ku

Tokyo 100-8233

Japan

Principal Distributor

Standard Life Investments Limited
1 George Street

Edinburgh EH2 2LL

Scotland

For the following investment compartments, no notification for marketing in the Federal Republic of Germany has been filed with
the Federal Financial Supervisory Authority (BaFin), so that units of these investment compartments may not be marketed to

investors within the jurisdiction of the Investment Code:

American Equity Unconstrained Fund
Global Emerging Markets Equities Fund
Euro Government All Stocks Fund
Emerging Market Debt Fund

Emerging Market Corporate Bond Fund

European Corporate Bond Sustainable and Responsible Investment Fund




Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Contents
Tl o] i d g T 2o e B o] B =Tot o] £ PO PP PP PP PP PPPPPPPPPPPPRE 2
(7= 4=l 2=V T 0] 0= o) o N 3
AU 11 =T T o 4
INVESTMENT MAIKELS OVEIVIEW ....ciiiiiiiiiiiii it e e e e e h bbb e e e e s e h b e b e oo bbb e e e e e e s e s e bbb b e e e e e s s s bbb e b e e e e e s s s bbb e e e e e e s s e sababens 5
STATEMENT OF INET ASSELS ... .eeeieiiiiiiiiieietee ettt ettt ettt et e b et ee e e b e e e e e e be s e s s e s s s s s s s s s s s s et e e e e e e e e e be e e e bebe e nenennnene 7
Statement of Operations and CHANGES IN NET ASSELS .....ciiiiuitiii ettt e ettt e e et e e ab e r e e e e eetb e e eeeeeeataa e e eeeeastba e eeeeeaetnanaaeeaeentnnnnns 15
Statement of Changes iN NUMDEE Of SNAIES. .......couuiuii ettt e e et e e et e e e e e et e et e e e e e e ee b e e e e e entb e e e e eenana s 23
5] = L] 10RO PPPPPP 32
Notes to the Financial Statements as at 31 DeCemMDEr 2015 ..........ccuuiiiiiiiiiiiiiii e e 40
Appendix 1: Share classes issued in the Sub-funds as at 31 DeCEMDET 2015 .......ccoiieiiiiiie e 110
Sub-fund Objective and Investment Policy
Sub-fund Performance Review and Outlook
Schedule of Investments
GIODaAl EQUITIES FUN ... 112
P = LT Lo [N 1= U oo 1R PP SUPP TR PPINE 116
China EQUITIES FUND ... 120
Vo kT Lo o 0T =T U g o TN 123
Japanese Equity High AIPRa FUNG™ /™ ...ttt e ettt e e e e et r e e et e ee e et tb i r e e e e e eanan e eeees 128
EUFOPEAN EQUITIES FUN. ...ttt ettt e e e e e e e e eeneeee 132
Global REIT FOCUS FUND .....uiiiiiiiii i e e e s s s e e e e e e e s s baae e e e e e e e anees 135
European Smaller COMPANIES FUNG ..........uuiuiiiiieiiieieieiei e e e e e e e e e eeeeeeeeneeees 138
Indian Equity Midcap OpPOrtUNItIES FUNG™ .......uuiiiie ittt e e et e e e e ettt e e e e e e e e e eetba e e e e eeeennnnnes 141
European Equity UNCONSEIraiNEO FUNG ..........uuiiiiiiiiiiiiiiiiiiie e e e e e e e e e e seeeeseeaeneeees 144
Global Emerging Markets Equity UNCONSTraiN@d FUNO ™ .......oiiiiiiiiiiie ettt e e e e e e e e e e e e e e e e annnaes 147
Enhanced Diversification Global Emerging Markets EQUItieS FUNO/™ ..............uuiiiiiiiiiiiiiieieieieieieie e 151
Continental European EQUItY INCOME FUNG N ... ... e e e e e 157
Global Equity UNCONSEIAINEA FUNG ™ ......uiiiiiiiiitie ettt e e e et e e e et e e e et et e r e e e e e e e et b n e e e e e e enanaes 160
American Equity UNCONStrained FUNG™ ™ ......oooiiiiiiiiiii i 163
Global Emerging Markets EQUITIES FUNTO™ ™ .. ....uuii ittt e e et e e e e ettt e e e e e e e e e et e e e e e e e anaaes 167
GIODAI BONG FUNG ...t e e e e e e s e s bbb e e e e e e s s be s e e e s bbb e s e e e e e s e s bbbn e e e e s e aannes 171
Global Inflation-Linked BoNd FUNG............ooiiiiiiiiiiiiii e 176
European High Yield BONG FUNG...........uii i e s e e e e e e e e s eeeeeeeaeaeeees 180
European Corporate BONG FUNM .........ooiiuiiiiie ettt e ettt e e e et e et e e e et et ta e r e e e e e eebaa s e e e e eeebeetaa s e eeeeeabnnnneeaeeennes 186
Euro Government All STOCKS FUNO N ... ..u ittt s e e e e e e e e e eeeeeeeeeneeees 197
EMErging Market DEDT FUNG ™ ......uuuetiiitiiitiiiiittt et s e s e e e s e e e nenenees 200
Emerging Market Local Currency Debt FUNG .......uiiiiiiiiiiis ettt e e e et e e e e e e e e e abaneeeeeennes 204
[eTlo] o1 o 1o [ I = (o = To T g To I a0 (o LU, 207
Global COrporate BONGA FUNG ... ..ttt ettt e e e ettt e e et et et s e e et et e bt e e e e e e e tba e e e e e eeenanes 215
European Corporate Bond Sustainable and Responsible Investment FUNA/™ ............uuuuireieieieiiieiiiiieieiiieieievenerenebeneneeeeeeees 225
Emerging Market Corporate BONA FUNG ™ .......coiiiiiiii ettt ettt e e e e et ab s e e e e eetb e e s e e e eeeabsaaeeeaeeanes 235
Total RetUrN Credit FUNO ™ ... ... e 242
Global Absolute RetUrN STrategies FUNT/ ... ..o ittt e e e e et b e e e e e e e eat e aa e e e e e eetbaneeeeeeannnnnes 246
Global FOcUSed Strategies FUNU ™ ... e 274
Absolute Return Global Bond Strat@gi€s FUNG ™ ......coiuuiiieiieiiiiie ettt e e e et e e e e et eat e e e e e e e asbaba e e e e e eeabanaeeaaes 281

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
*Please refer to note 15 of the notes to the financial statements.



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Report of the Board of Directors
At the year end, the total net assets of Standard Life Investments Global SICAV (the “Company”) stood at USD 31,078,333,546.

The Company's objective continues to be to provide the shareholder with a choice of professionally managed sub-funds (the “Sub-funds”) investing in a
wide range of transferable securities in order to achieve an optimum return from capital invested, while reducing investment risk through

diversification.

The Board of Directors adheres to the Association of the Luxembourg Fund Industry (“ALFI”) code of conduct for Luxembourg investment funds
(revised June 2013). The code of conduct sets a framework of high-level principles and best practice recommendations for the governance of

Luxembourg investment funds.

The Board of Directors
Luxembourg, 21 April 2016

The figures stated in this report are historical and not necessarily indicative of future performance.
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General Information

The Company's articles of incorporation may be amended from time to time by a meeting of shareholders, subject to the quorum and majority requirements
provided by Luxembourg law. Any amendment thereto shall be published in the Recueil des Sociétés et Associations (the “Mémorial”), in a Luxembourg daily
newspaper and, if necessary, in the official publications specified for the respective countries in which Company shares are sold. Such amendments become
legally binding on all shareholders, following their approval by the general meeting of shareholders. Any amendments affecting the rights of the holders of
shares of any class vis-a-vis those of any other class shall be subject further to the said quorum and majority requirements in respect of each relevant class.
The Company is a single legal entity. However, each Sub-fund is regarded as being separate from the others and is liable for all of its own obligations, unless
other terms have been specifically agreed with its creditors. The first annual general meeting of shareholders was held at the registered office of the Company
on the first Thursday in May 2002 and will be held on the same day each year thereafter (unless such date falls on a legal bank holiday, in which case on the
next Luxembourg business day) at midday. Notices of all general meetings are sent by mail to all registered shareholders at their registered address at least 8
days prior to each such meeting. Such notice will indicate the time and place of such meeting and the conditions of admission thereto, will contain the agenda
and will refer to the requirements of Luxembourg law with regard to the necessary quorum and majorities at such meeting. To the extent required by
Luxembourg law, further notices will be published in the Mémorial and in one Luxembourg newspaper. Audited annual reports and unaudited semi-annual
reports will be made available on the Standard Life Investments Website (www.standardlifeinvestments.com) and at the registered office of the Company. The
accounting year of the Company terminates on 31 December in each year. The net asset value per share and the issue and redemption price can be obtained
from the registered office of the Company.

Statement of Changes in Portfolio

A statement giving the changes in the Schedule of Investments for the year ended 31 December 2015 can be obtained free of charge from the registered office
of the Company.
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Audit Report '

To the Shareholders of
Standard Life Investments Global SICAV

We have audited the accompanying financial statements of Standard Life Investments Global SICAV (the “SICAV”) and of each of its Sub-funds,
thich comprise the Statement of Net Assets and the Schedule of Investments as at 31 December 2015 and the Statement of Operations and
Changes in Net Assets for the year then ended, and a summary of significant accounting policies and other explanatory notes to the financial
statements.

Responsibility of the Board of Directors of the SICAV for the financial statements

The Board of Directors of the SICAV is responsible for the preparation and fair presentation of these financial statements in accordance with
Luxembourg legal and regulatory requirements relating to the preparation of the financial statements and for such internal control as the Board of
Directors of the SICAV determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Responsibility of the “Réviseur d’entreprises agréé”

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with International
Standards on Auditing as adopted for Luxembourg by the “Commission de Surveillance du Secteur Financier”. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the judgment of the “Réviseur d’entreprises agréé”, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the “Réviseur d’entreprises agréé” considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Board of Directors of the SICAV, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Standard Life Investments Global SICAV and of each of
its Sub-funds as of 31 December 2015, and of the results of their operations and changes in their net assets for the year then ended in accordance
with Luxembourg legal and regulatory requirements relating to the preparation of the financial statements.

Other matters

Supplementary information included in the annual report has been reviewed in the context of our mandate but has not been subject to specific audit
pipcedures carried out in accordance with the standards described above. Consequently, we express no opinion on such information. However, we
have no observation to make concerning such information in the context of the financial statements taken as a whole.

PrilewaterhouseCoopers, Société coopérative ‘ Luxembourg, 21 April 2016
Represented by

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014
T: +352 494848 1, F: +352 494848 2900, www.pwc.lu

Cabinet de révision agréé. Expert-comptabie (autorisation gouvernementale n® 10028256)
R.C.S. Luxembourg B 65 477 — TVA-LU25482518
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Investment Markets Overview

Global overview

. Despite volatility, global equities generally gained over the year.
. Supportive monetary policy and the US economic recovery helped markets.
. Geopolitical concerns and fears over the Chinese economy proved detrimental.

Equities Overview

It was a volatile year for global equities but markets generally finished 2015 ahead. Expansive monetary policy from the world’s major central banks
originally supported markets, while the economic outlook also brightened (notably in the UK and US). Thereafter, investors faced a host of
challenges. These included rising geopolitical tensions, the re-emergence of the Greek debt crisis, the sell-off in emerging markets and the prospect
of a US Federal Reserve (the “Fed”) rate hike. The plunge in the oil price and rising US dollar also created winners and losers.

Concerns about China took centre stage in the second half of 2015. Economic data was generally disappointing, leading policymakers to launch a
series of stimulus measures. Worryingly, Chinese authorities’ decision to devalue the yuan in August led many to conclude that conditions were
worse than the government would care to admit. This led to a huge self-off in Chinese equities, although markets rebounded in December as
concerns eased somewhat.

In general, the divergence of monetary policy was a pronounced theme during 2015. The central banks of China, Japan and Europe all expanded
their operations in one form or another. By contrast, the Fed raised rates in December, while the Bank of England hinted that it might start to tighten
at some point in 2016.

United Kingdom

UK equities barely made progress over the last 12 months, despite positive domestic economic data. For example, 2014 GDP grew at the fastest
pace since 2007, which buoyed sentiment at the start of 2015. Uncertainty about the general election subsequently prompted some caution, but the
clear result calmed fears and helped consumer confidence to hit a 15-year high. Evidence of UK economic resilience then continued throughout 2015,
with signs of long-awaited wage inflation welcomed as an indication that pressures on consumers may be easing. However, concerns about global
economic growth, particularly the outlook for China and emerging markets, proved a drag on UK equities. US interest rate policy was another area of
intense investor focus and led to bouts of volatility.

United States

US equities delivered decent gains over the year, helped by ongoing evidence that the economic recovery was becoming increasingly sustainable.
The market made a subdued start to the year, hindered by the strength of the dollar and a harsh winter. However, encouraging employment and
wage-growth data cemented the view that the economic recovery was still on track. As the period progressed, there were definite signs of caution
creeping into the market as investors became more mindful of the potential timing of interest rates rises. Despite nervousness, the interest rate rise
that finally came during December had little material impact, having been well flagged by the Fed.

Europe

It was a positive 12 months for European equities, with European Central Bank (“ECB”) policy measures to stimulate growth and subsequently
improving macroeconomic data supporting markets. Indeed, the period began with the ECB’s sovereign bond-buying programme exceeding
expectations at EUR 60 billion per month. This buoyed European equities, which made a strong start to 2015. As the period continued, fears over
Greece leaving the Eurozone and the geopolitical situation in Ukraine hindered further market progress. However, data from the Eurozone showed
the economy was improving, largely driven by stronger exports and consumer spending. The prospect of further financial stimulus also drove
markets higher, although the ECB’s announcement in December was ultimately viewed as disappointing by investors.

Japan

The Japanese equity market experienced another turbulent but ultimately positive 12 months. Central bank policy was a key driver of returns, with
the Bank of Japan proving increasingly aggressive in its efforts to lift inflation and economic activity. Generally strong corporate results, with many
companies reporting increased dividend payouts and share buybacks, also buoyed optimism. The market was not without its problems, as China-
related concerns and falling oil prices caused volatility. GDP data also showed that Japan had been in a technical recession. Despite this and a
number of other factures putting pressure on stocks as the year ended, the market proved robust and held firm.

Asia Pacific
Asian equities were down over the year, as investors contended with pronounced volatility.

An economic slowdown in China grabbed the headlines, with the country facing intensifying deflationary pressures. In response, the People’s Bank of
China launched a series of targeted measures, including cutting interest rates several times. A move to allow Chinese investors to snap up the Hong
Kong-listed stocks of mainland firms at a discount was another key initiative and saw Chinese bourses rocket. Thereafter, fears that the market was
entering bubble territory saw equities slump, wiping billions off the major stock exchanges. China’s problems also hurt several emerging economies
in the region, as the country is a major export market for numerous nations. This led growth to stutter in the likes of Thailand and the Philippines.

Bonds Overview

Government bonds

The commitment of central banks to maintain accommodative monetary policy, alongside increased geopolitical risks, initially provided support for
government bonds. However, market volatility returned, generated by commodity price swings and a sudden devaluation of China’s currency.
Markets reacted calmly to December’s 0.25% rise in US interest rates, the first increase for nearly a decade. However, a renewed fall in the oil price
combined with a lacklustre extension of policy measures from the ECB proved more difficult for investors to shrug off. This prompted a broad
weakening for core government bonds, although yields remained historically low.



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Investment Markets Overview (continued)

Bonds Overview (Continued)

Corporate bonds

It was another volatile 12 months for corporate bond markets. Geopolitical tensions, collapsing commodity prices and central bank policy speculation
all vexed investors at various times. Concerns over Chinese growth and emerging markets also prompted a widespread sell-off in risk assets and
corporate bonds were not immune. However, as these fears started to abate, asset prices were able to rebound strongly. This looked set to continue
into the year-end until a renewed decline in commaodity prices and a disappointing statement from the ECB (further monetary easing failed to meet
market expectations) pricked investor confidence and increased risk aversion.
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Statement of Net Assets
As at 31 December 2015

Global Asian China Japanese
Equities Equities Equities Equitie,s\
Fund Fund Fund Fund

(UsSD) (UsSD) (UsSD) JPY)
Assets
Investments in securities at market value (note 2b) 303,728,938 40,966,709 140,555,950 25,826,253,340
Acquisition cost: 277,997,316 44,719,020 149,261,516 23,406,017,999
Cash and cash equivalents 9,199,187 1,001,549 398,673 283,976,077
Interest and dividends receivable, net 239,601 95,726 31,875 22,904,244
Receivables resulting from sale of securities 251,734 5,766 57,993 -
Receivables resulting from subscriptions - - 9,651 -
Receivable from Investment Manager (note 3e) - 6,857 - -
Other receivables - - - -
Unrealised appreciation on swap contracts (notes 2g, 7) - - - -
Unrealised appreciation on forward foreign exchange contracts (notes
2f, 6) - - - -
Unrealised appreciation on future contracts (notes 2h, 8) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total assets 313,419,460 42,076,607 141,054,142  26,133,133,661
Liabilities
Bank overdraft - - - 2,134
Payables resulting from purchases of securities - 55,205 - -
Payables resulting from redemptions - - 47,964 -
Fees payable 94,454 72,690 157,998 14,147,064
Unrealised depreciation on swap contracts (notes 2g, 7) - - - -
Unrealised depreciation on forward foreign exchange contracts (notes
2f, 6) - 118 1 -
Unrealised depreciation on future contracts (notes 2h, 8) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 94,454 128,013 205,963 14,149,198
Total net assets prior to swing adjustment 313,325,006 41,948,594 140,848,179 26,118,984,463
Adjustment due to swing pricing (note 12) (657,983) - (563,393) 39,178,476
Total net assets after swing adjustment 312,667,023 41,948,594 140,284,786 26,158,162,939

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets (continued)
As at 31 December 2015

Japanese Global European
Equity High European REIT Smaller
Alpha Equities Focus Companies
Fund™ Fund Fund Fund
JPY) (EUR) (EUR) (EUR)
Assets
Investments in securities at market value (note 2b) 5,333,185,070 79,308,976 111,185,022 328,799,360
Acquisition cost: 5,368,670,569 75,231,198 99,456,080 250,491,450
Cash and cash equivalents 106,811,207 1,740,477 1,073,678 17,681,549
Interest and dividends receivable, net 3,841,312 79,703 380,955 -
Receivables resulting from sale of securities 82,473,768 - 559,274 -
Receivables resulting from subscriptions 14,150,966 - 180,000 579,435
Receivable from Investment Manager (note 3e) 34,693 - - -
Other receivables - - - 1,570
Unrealised appreciation on swap contracts (notes 2g, 7) - - - -
Unrealised appreciation on forward foreign exchange contracts (notes
2f, 6) 8,879,316 - 700,956 425,453
Unrealised appreciation on future contracts (notes 2h, 8) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total assets 5,549,376,332 81,129,156 114,079,885 347,487,367
Liabilities
Bank overdraft - - - -
Payables resulting from purchases of securities 124,279,008 - 564,469 -
Payables resulting from redemptions 139,591 - - 17,777
Fees payable 4,916,273 62,098 68,128 300,498
Unrealised depreciation on swap contracts (notes 2g, 7) - - - -
Unrealised depreciation on forward foreign exchange contracts (notes
2f, 6) 115,047,787 - 31,087 168,854
Unrealised depreciation on future contracts (notes 2h, 8) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 244,382,659 62,098 663,684 487,129
Total net assets prior to swing adjustment 5,304,993,673 81,067,058 113,416,201 347,000,238
Adjustment due to swing pricing (note 12) 7,957,490 - (226,833) 2,220,802
Total net assets after swing adjustment 5,312,951,163 81,067,058 113,189,368 349,221,040

This Sub-fund was launched on 12 May 2015.

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets (continued)
As at 31 December 2015

Enhanced
Global Diversification
Indian Emerging Global
Equity European Markets Emerging
Midcap Equity Equity Markets
Opportunities Unconstrained Unconstrained Equities
Fund? Fund Fund” Fund”
(UsSD) (EUR) (UsD) (UsSD)
Assets
Investments in securities at market value (note 2b) 17,677,538 102,230,762 109,964,688 9,458,653
Acquisition cost: 17,583,414 80,296,837 134,852,743 11,013,362
Cash and cash equivalents 873,083 2,429,692 726,753 5,230,235
Interest and dividends receivable, net 20,267 65,944 44,436 25,422
Receivables resulting from sale of securities - - 37,389 2,876
Receivables resulting from subscriptions 56,967 - 41,305 -
Receivable from Investment Manager (note 3e) 6,479 - 1,944 4,102
Other receivables 48,437 3,587 - -
Unrealised appreciation on swap contracts (notes 2g, 7) - - - 175,918
Unrealised appreciation on forward foreign exchange contracts (notes
2f, 6) 58 - - 72,511
Unrealised appreciation on future contracts (notes 2h, 8) - - - 27,367
Option contracts at market value (notes 2i, 9) - - - 49,019
Total assets 18,682,829 104,729,985 110,816,515 15,046,103
Liabilities
Bank overdraft - 5,009 1,345 -
Payables resulting from purchases of securities 292,314 - 287,964 -
Payables resulting from redemptions - - 37,048 -
Fees payable 98,785 48,558 89,423 22,039
Unrealised depreciation on swap contracts (notes 2g, 7) - - - 42,677
Unrealised depreciation on forward foreign exchange contracts (notes
2f, 6) - - 597 156,216
Unrealised depreciation on future contracts (notes 2h, 8) - - - 41,910
Option contracts at market value (notes 2i, 9) - - - 152,536
Total liabilities 391,099 53,567 416,377 415,378
Total net assets prior to swing adjustment 18,291,730 104,676,418 110,400,138 14,630,725
Adjustment due to swing pricing (note 12) - 523,382 - 86,322
Total net assets after swing adjustment 18,291,730 105,199,800 110,400,138 14,717,047

Zffective 14 December 2015, the Indian Equities Fund was renamed the Indian Equity Midcap Opportunities Fund.

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets (continued)
As at 31 December 2015

Continental
European Global American Global Emerging
Equity Equity Equity Markets
Income Unconstrained Unconstrained Equities
Fund” Fund” Fund™® Fund™®
(EUR) (UsD) (UsD) (UsD)
Assets
Investments in securities at market value (note 2b) 97,428,918 31,998,715 48,804,683 9,579,521
Acquisition cost: 92,272,246 31,101,618 48,458,104 10,790,155
Cash and cash equivalents 2,213,797 861,241 847,563 871,034
Interest and dividends receivable, net 36,903 15,874 23,108 21,559
Receivables resulting from sale of securities - 5,763 9,362 -
Receivables resulting from subscriptions 69,292 - - -
Receivable from Investment Manager (note 3e) - - - 7,993
Other receivables - - - -
Unrealised appreciation on swap contracts (notes 2g, 7) - - - -
Unrealised appreciation on forward foreign exchange contracts (notes
2f, 6) 1,039,634 - - -
Unrealised appreciation on future contracts (notes 2h, 8) - - - 7,001
Option contracts at market value (notes 2i, 9) - - - -
Total assets 100,788,544 32,881,593 49,684,716 10,487,108
Liabilities
Bank overdraft 257,097 - - 36,409
Payables resulting from purchases of securities 510,244 - - 18,553
Payables resulting from redemptions 209,413 6,694 10,105 -
Fees payable 92,660 55,631 84,588 41,700
Unrealised depreciation on swap contracts (notes 2g, 7) - - - -
Unrealised depreciation on forward foreign exchange contracts (notes
2f, 6) 607,888 32 - 40
Unrealised depreciation on future contracts (notes 2h, 8) - - - -
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 1,677,302 62,357 94,693 96,702
Total net assets prior to swing adjustment 99,111,242 32,819,236 49,590,023 10,390,406
Adjustment due to swing pricing (note 12) 336,978 - 74,385 49,874
Total net assets after swing adjustment 99,448,220 32,819,236 49,664,408 10,440,280

3This Sub-fund was launched on 20 February 2015.

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Statement of Net Assets (continued)
As at 31 December 2015

Global European
Inflation- High European
Global Linked Yield Corporate
Bond Bond Bond Bond
Fund Fund Fund Fund
(UsSD) (UsSD) (EUR) (EUR)
Assets
Investments in securities at market value (note 2b) 329,147,144 166,501,985 59,118,345 2,993,151,725
Acquisition cost: 359,830,049 170,815,190 61,781,434 2,941,214,231
Cash and cash equivalents 29,765,475 3,524,826 1,965,193 35,314,830
Interest and dividends receivable, net 3,681,230 576,780 1,092,993 45,040,819
Receivables resulting from sale of securities - - - -
Receivables resulting from subscriptions - 22,228 - 679,190
Receivable from Investment Manager (note 3e) - - - -
Other receivables - - - -
Unrealised appreciation on swap contracts (notes 2g, 7) 416,411 223,481 - 297,813
Unrealised appreciation on forward foreign exchange contracts (notes
2f, 6) 446,731 2,909,080 172,215 8,354,998
Unrealised appreciation on future contracts (notes 2h, 8) 372,678 62,601 - 314,460
Option contracts at market value (notes 2i, 9) - - - -
Total assets 363,829,669 173,820,981 62,348,746 3,083,153,835
Liabilities
Bank overdraft 886 2,219,056 4,048 6,942,000
Payables resulting from purchases of securities - - - -
Payables resulting from redemptions - - - 338,371
Fees payable 76,826 100,093 28,961 1,102,468
Unrealised depreciation on swap contracts (notes 2g, 7) 1,017,626 131,070 81,868 79,116
Unrealised depreciation on forward foreign exchange contracts (notes
2f, 6) 1,711,806 5,900,579 52,441 557,350
Unrealised depreciation on future contracts (notes 2h, 8) 181,475 - - 2,453,615
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 2,988,619 8,350,798 167,318 11,472,920
Total net assets prior to swing adjustment 360,841,050 165,470,183 62,181,428 3,071,680,915
Adjustment due to swing pricing (note 12) - 115,830 (379,307) -
Total net assets after swing adjustment 360,841,050 165,586,013 61,802,121 3,071,680,915

The accompanying notes form an integral part of these financial statements.

11



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Statement of Net Assets (continued)
As at 31 December 2015

Emerging
Euro Market Global
Government Emerging Local High
All Market Currency Yield
Stocks Debt Debt Bond
Fund” Fund” Fund” Fund”
(EUR) (UsSD) (UsSD) (UsSD)
Assets
Investments in securities at market value (note 2b) 3,507,150,907 47,799,988 82,705,196 745,448,658
Acquisition cost: 3,279,306,675 50,401,784 98,646,030 797,504,494
Cash and cash equivalents 104,083,805 5,357,806 1,823,577 60,874,754
Interest and dividends receivable, net 46,800,149 839,756 1,513,150 14,119,309
Receivables resulting from sale of securities - - - 366
Receivables resulting from subscriptions - - 253 261,329
Receivable from Investment Manager (note 3e) - - 662 -
Other receivables - - - -
Unrealised appreciation on swap contracts (notes 2g, 7) - - - -
Unrealised appreciation on forward foreign exchange contracts (notes
2f, 6) 7,800 58,793 146,804 1,378,900
Unrealised appreciation on future contracts (notes 2h, 8) 2,303,739 - - -
Option contracts at market value (notes 2i, 9) - - - -
Total assets 3,660,346,400 54,056,343 86,189,642 822,083,316
Liabilities
Bank overdraft 140 - - 196,599
Payables resulting from purchases of securities - - - 63,548
Payables resulting from redemptions - - 7,021 -
Fees payable 436,697 15,813 87,150 260,189
Unrealised depreciation on swap contracts (notes 2g, 7) - - - -
Unrealised depreciation on forward foreign exchange contracts (notes
2f, 6) 419,699 533,797 21,817 21,907,652
Unrealised depreciation on future contracts (notes 2h, 8) 6,465,137 - - -
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 7,321,673 549,610 115,988 22,427,988
Total net assets prior to swing adjustment 3,653,024,727 53,506,733 86,073,654 799,655,328
Adjustment due to swing pricing (note 12) - 101,662 301,258 5,117,794
Total net assets after swing adjustment 3,653,024,727 53,608,395 86,374,912 804,773,122

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Net Assets (continued)
As at 31 December 2015

European
Corporate
Bond
Sustainable Emerging
Global and Market Total
Corporate Responsible Corporate Return
Bond Investment Bond Credit
Fund” Fund” Fund” Fund”
(UsSD) (EUR) (UsSD) (GBP)
Assets
Investments in securities at market value (note 2b) 449,846,243 380,425,348 50,575,060 10,450,160
Acquisition cost: 470,093,877 377,769,688 52,915,606 10,562,595
Cash and cash equivalents 16,942,951 1,355,456 2,325,665 1,763,566
Interest and dividends receivable, net 5,191,332 5,301,643 650,927 179,379
Receivables resulting from sale of securities 2,586,070 - - -
Receivables resulting from subscriptions 2,290 215 - -
Receivable from Investment Manager (note 3e) - - - 763
Other receivables 35,722 - - -
Unrealised appreciation on swap contracts (notes 2g, 7) 11,710 - - 14,657
Unrealised appreciation on forward foreign exchange contracts (notes
2f, 6) 1,202,728 753,325 107,168 79,125
Unrealised appreciation on future contracts (notes 2h, 8) 69,900 28,236 16,227 3,292
Option contracts at market value (notes 2i, 9) - - - -
Total assets 475,888,946 387,864,223 53,675,047 12,490,942
Liabilities
Bank overdraft 978,896 700,000 - -
Payables resulting from purchases of securities 4,211,817 - - -
Payables resulting from redemptions 9,648 - - -
Fees payable 94,258 240,157 11,445 6,693
Unrealised depreciation on swap contracts (notes 2g, 7) 12,594 - - 15,750
Unrealised depreciation on forward foreign exchange contracts (notes
2f, 6) 18,546,809 51,665 1,974,730 207,543
Unrealised depreciation on future contracts (notes 2h, 8) 68,910 104,438 - 2,593
Option contracts at market value (notes 2i, 9) - - - -
Total liabilities 23,922,932 1,096,260 1,986,175 232,579
Total net assets prior to swing adjustment 451,966,014 386,767,963 51,688,872 12,258,363
Adjustment due to swing pricing (note 12) (1,491,488) 1,160,303 - 58,840
Total net assets after swing adjustment 450,474,526 387,928,266 51,688,872 12,317,203

/This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Net Assets (continued)
As at 31 December 2015

Absolute
Global Return
Absolute Global Global
Return Focused Bond
Strategies Strategies Strategies
Fund” Fund” Fund” Combined
(EUR) (EUR) (GBP) (UsSD)
Assets
Investments in securities at market value (note 2b) 13,170,231,910 488,745,849 754,902,947 27,190,125,419
Acquisition cost: 12,753,699,019 480,760,493 750,246,231 26,405,942,831
Cash and cash equivalents 2,715,340,605 138,094,145 243,308,706 3,796,844,348
Interest and dividends receivable, net 32,199,538 894,101 7,569,609 182,410,058
Receivables resulting from sale of securities 1,024,300 11,885 - 5,379,738
Receivables resulting from subscriptions 22,088,068 230,274 657,284 27,429,589
Receivable from Investment Manager (note 3e) - - - 29,456
Other receivables 53,677 - - 148,222
Unrealised appreciation on swap contracts (notes 2g, 7) 192,218,067 11,980,001 15,238,839 246,101,462
Unrealised appreciation on forward foreign exchange contracts (notes
2f, 6) 176,028,848 7,332,624 4,013,894 224,591,462
Unrealised appreciation on future contracts (notes 2h, 8) 16,774,761 3,580,644 1,346,604 27,602,239
Option contracts at market value (notes 2i, 9) 116,206,005 - 1,188,361 128,343,486
Total assets 16,442,165,779 650,869,523 1,028,226,244  31,829,005,479
Liabilities
Bank overdraft 7,938,814 7,168,959 3,172,035 33,195,392
Payables resulting from purchases of securities 9,508,861 10,770 - 17,497,758
Payables resulting from redemptions 13,042,964 40,904 375,765 15,538,963
Fees payable 11,880,191 629,249 231,282 18,087,046
Unrealised depreciation on swap contracts (notes 2g, 7) 232,581,849 6,706,951 9,172,757 275,550,520
Unrealised depreciation on forward foreign exchange contracts (notes
2f, 6) 209,687,999 4,263,082 6,386,291 296,503,529
Unrealised depreciation on future contracts (notes 2h, 8) 60,594,564 5,288,842 920,182 83,223,431
Option contracts at market value (notes 2i, 9) 5,099,464 - 3,623,791 11,075,294
Total liabilities 550,334,706 24,108,757 23,882,103 750,671,933
Total net assets prior to swing adjustment 15,891,831,073 626,760,766 1,004,344,141 31,078,333,546
Adjustment due to swing pricing (note 12) 63,567,324 2,319,015 3,615,639 84,671,239
Total net assets after swing adjustment 15,955,398,397 629,079,781 1,007,959,780 31,163,004,785

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets

For the year ended 31 December 2015

Global Asian China Japanese
Equities Equities Equities Equitiei
Fund Fund Fund Fund
(UsD) (UsD) (UsSD) JPY)
Net assets at the beginning of the year after Swing Adjustment 331,799,542 42,868,292 179,231,556 11,512,495,617
Reversal of prior year swing adjustment (959,436) - (714,070) (22,979,033)
Net assets at the beginning of the year before Swing Adjustment 330,840,106 42,868,292 178,517,486 11,489,516,584
Income
Dividend income, net (note 2d) 4,634,708 1,042,807 4,332,213 248,076,525
Interest income, net (note 2d) - - - -
Bank interest 4,816 363 1,710 -
Total income 4,639,524 1,043,170 4,333,923 248,076,525
Expenses
Annual management charges (note 3a) 347,463 320,392 1,300,222 40,688,319
Management company fees (note 3f) 16,259 2,197 8,790 939,890
Central administration fees (note 3d) 56,150 44,290 53,153 4,909,545
Custody fees (note 3b) 79,378 56,611 89,517 7,567,227
Professional fees 8,138 6,675 7,357 878,360
Transfer agency fees 25,325 10,916 33,642 1,257,108
Taxe d'abonnement (note 5a) 34,709 14,566 41,045 2,550,725
Bank interest 3,454 525 5,383 145,411
Sundry expenses 44,613 51,840 53,175 3,825,419
Total expenses before reimbursement 615,489 508,012 1,592,284 62,762,004
Expense reimbursement (note 3e) - 59,887 - -
Total expenses after reimbursement 615,489 448,125 1,592,284 62,762,004
Net investment income/(loss) 4,024,035 595,045 2,741,639 185,314,521
Net realised gain/(loss) on:
Sale of Investments 20,291,343 82,559 7,281,405 1,232,037,515
Forward foreign exchange contracts (note 2f) 22,732 57,028 (90,025) (16,700,755)
Foreign exchange contracts (note 2c) (89,306) (103,629) 2,019 (36,554,906)
Swap contracts (note 2g) - - - -
Future contracts (note 2h) - - - -
Option contracts (note 2i) - - — -
Net realised gain/(loss) for the year 20,224,769 35,958 7,193,399 1,178,781,854
Change in net unrealised appreciation/(depreciation) on:
Investments (15,514,652) (4,533,175) (19,971,460) 708,491,789
Forward foreign exchange contracts (note 2f) 388 (103) 108 -
Swap contracts (note 2g) - - - -
Future contracts (note 2h) - - - -
Option contracts (note 2i) - - - -
Change in net unrealised (depreciation)/appreciation for the year (15,514,264) (4,533,278) (19,971,352) 708,491,789
Increase/(decrease) in net assets as a result of operations 8,734,540 (3,902,275) (10,036,314) 2,072,588,164
Movements in share capital
Subscriptions 62,081,736 10,130,713 54,314,009  24,836,800,810
Redemptions (88,330,147) (7,148,136) (81,947,002) (12,279,921,095)
Increase/(decrease) in net assets as a result of movements in share capital (26,248,411) 2,982,577 (27,632,993) 12,556,879,715
Dividend distribution (note 4) (1,229) - - -
Total net assets prior to swing adjustment at the end of the year 313,325,006 41,948,594 140,848,179 26,118,984,463
Adjustment due to swing pricing (note 12) (657,983) - (563,393) 39,178,476
Total net assets after swing adjustment at the end of the year 312,667,023 41,948,594 140,284,786 26,158,162,939

/This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2015

Japanese Global European
Equity High European REIT Smaller
Alpha Equities Focus Companies
Fund™? Fund Fund Fund
JPY) (EUR) (EUR) (EUR)
Net assets at the beginning of the year after Swing Adjustment — 51,840,494 122,764,262 173,425,790
Reversal of prior year swing adjustment - - (391,593) 994,194
Net assets at the beginning of the year before Swing Adjustment - 51,840,494 122,372,669 174,419,984
Income
Dividend income, net (note 2d) 27,819,490 1,751,659 2,714,217 4,231,691
Interest income, net (note 2d) - - - -
Bank interest - 8 13 17
Total income 27,819,490 1,751,667 2,714,230 4,231,708
Expenses
Annual management charges (note 3a) 10,328,248 263,704 323,904 1,478,329
Management company fees (note 3f) 101,962 3,735 6,075 11,222
Central administration fees (note 3d) 2,800,199 29,700 38,765 46,779
Custody fees (note 3b) 368,302 31,355 42,976 44,976
Professional fees 797,100 6,200 6,443 6,979
Transfer agency fees 1,151,314 5,000 17,300 44,023
Taxe d'abonnement (note 5a) 249,856 15,383 16,708 41,537
Bank interest 13,197 4,099 7,314 9,914
Sundry expenses 1,382,718 37,680 47,085 60,058
Total expenses before reimbursement 17,192,896 396,856 506,570 1,743,817
Expense reimbursement (note 3e) 1,104,940 - - -
Total expenses after reimbursement 16,087,956 396,856 506,570 1,743,817
Net investment income/(loss) 11,731,534 1,354,811 2,207,660 2,487,891
Net realised gain/(loss) on:
Sale of Investments (199,504,309) 687,150 17,188,050 2,495,283
Forward foreign exchange contracts (note 2f) (56,742,080) (41,077) 887,816 (1,404,297)
Foreign exchange contracts (note 2c) 32,065,893 45,713 (208,325) (396,020)
Swap contracts (note 2g) - - - -
Future contracts (note 2h) - - - -
Option contracts (note 2i) - - - -
Net realised (loss)/gain for the year (224,180,496) 691,786 17,867,541 694,966
Change in net unrealised appreciation/(depreciation) on:
Investments (35,485,499) 1,359,728 (6,842,084) 59,031,678
Forward foreign exchange contracts (note 2f) (106,168,471) - 555,282 254,382
Swap contracts (note 2g) - - - -
Future contracts (note 2h) - - - -
Option contracts (note 2i) - - - -
Change in net unrealised (depreciation)/appreciation for the year (141,653,970) 1,359,728 (6,286,802) 59,286,060
(Decrease)/increase in net assets as a result of operations (354,102,932) 3,406,325 13,788,399 62,468,917
Movements in share capital
Subscriptions 7,244,817,906 30,349,091 50,141,284 220,480,809
Redemptions (1,585,721,301) (4,528,852) (72,886,136) (110,369,470)
Increase/(decrease) in net assets as a result of movements in share capital 5,659,096,605 25,820,239 (22,744,852) 110,111,339
Dividend distribution (note 4) - - (15) 2)
Total net assets prior to swing adjustment at the end of the year 5,304,993,673 81,067,058 113,416,201 347,000,238
Adjustment due to swing pricing (note 12) 7,957,490 - (226,833) 2,220,802
Total net assets after swing adjustment at the end of the year 5,312,951,163 81,067,058 113,189,368 349,221,040

This Sub-fund was launched on 12 May 2015.
/This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2015

Enhanced
Global Diversification
Indian Emerging Global
Equity European Markets Emerging
Midcap Equity Equity Markets
Opportunities Unconstrained Unconstrained Equities
Fund? Fund Fund” Fund”
(UsSD) (EUR) (UsSD) (UsSD)
Net assets at the beginning of the year after Swing Adjustment 23,580,727 81,203,022 153,569,963 15,302,833
Reversal of prior year swing adjustment (1,511) - - (77,648)
Net assets at the beginning of the year before Swing Adjustment 23,579,216 81,203,022 153,569,963 15,225,185
Income
Dividend income, net (note 2d) 345,845 2,348,579 2,133,411 239,216
Interest income, net (note 2d) - - - 26,076
Bank interest 8 10 387 5,048
Total income 345,853 2,348,589 2,133,798 270,340
Expenses
Annual management charges (note 3a) 249,303 79,290 205,035 64
Management company fees (note 3f) 1,195 4,969 6,070 778
Central administration fees (note 3d) 73,905 40,229 28,578 8,199
Custody fees (note 3b) 61,856 33,175 147,990 58,560
Professional fees 39,236 6,328 7,077 6,528
Transfer agency fees 9,581 13,355 16,390 3,271
Taxe d'abonnement (note 5a) 6,479 10,552 11,597 1,790
Bank interest 9,968 3,309 8,357 1,638
Sundry expenses 96,495 46,885 31,361 22,265
Total expenses before reimbursement 548,018 238,092 462,455 103,093
Expense reimbursement (note 3e) 102,116 - 14,477 50,523
Total expenses after reimbursement 445,902 238,092 447,978 52,570
Net investment income/ (loss) (100,049) 2,110,497 1,685,820 217,770
Net realised gain/(loss) on:
Sale of Investments 3,418,302 7,178,760 (6,169,132) (593,971)
Forward foreign exchange contracts (note 2f) (3,044,549) 17,658 (155,947) 915,493
Foreign exchange contracts (note 2c) - 46,567 (190,346) (48,729)
Swap contracts (note 2g) - - - 30,292
Future contracts (note 2h) - - - 23,042
Option contracts (note 2i) - - - 71,661
Net realised gain/(loss) for the year 373,753 7,242,985 (6,515,425) 397,788
Change in net unrealised appreciation/(depreciation) on:
Investments (3,866,583) 4,964,529 (13,164,091) (1,220,631)
Forward foreign exchange contracts (note 2f) 114 - (599) (114,047)
Swap contracts (note 2g) - - - 166,266
Future contracts (note 2h) - - - 56,473
Option contracts (note 2i) - - - (98,079)
Change in net unrealised (depreciation)/appreciation for the year (3,866,469) 4,964,529 (13,164,690) (1,210,018)
(Decrease)/increase in net assets as a result of operations (3,592,765) 14,318,011 (17,994,295) (594,460)
Movements in share capital
Subscriptions 16,344,877 9,459,067 7,593,029 -
Redemptions (18,039,598) (303,682) (32,768,559) -
Increase/(decrease) in net assets as a result of movements in share
capital (1,694,721) 9,155,385 (25,175,530) -
Dividend distribution (note 4) - - - -
Total net assets prior to swing adjustment at the end of the year 18,291,730 104,676,418 110,400,138 14,630,725
Adjustment due to swing pricing (note 12) - 523,382 - 86,322
Total net assets after swing adjustment at the end of the year 18,291,730 105,199,800 110,400,138 14,717,047

2Effective 14 December 2015, the Indian Equities Fund was renamed the Indian Equity Midcap Opportunities Fund.

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2015

Continental Global
European Global American Emerging
Equity Equity Equity Markets
Income Unconstrained Unconstrained Equities
Fund” Fund” Fund™ Fund™
(EUR) (USD) (UsD) (UsD)
Net assets at the beginning of the year after Swing Adjustment 40,205,988 5,101,787 - -
Reversal of prior year swing adjustment (156,194) (16,781) - -
Net assets at the beginning of the year before Swing Adjustment 40,049,794 5,085,006 - -
Income
Dividend income, net (note 2d) 1,808,625 259,873 297,609 197,996
Interest income, net (note 2d) 147,784 - - -
Bank interest 364 314 228 760
Total income 1,956,773 260,187 297,837 198,756
Expenses
Annual management charges (note 3a) 516,399 312,712 518,304 112,033
Management company fees (note 3f) 3,891 1,188 1,661 428
Central administration fees (note 3d) 32,972 9,027 8,674 8,846
Custody fees (note 3b) 37,441 17,961 7,761 45,872
Professional fees 6,217 6,570 6,643 6,498
Transfer agency fees 29,624 5,234 5,982 3,846
Taxe d'abonnement (note 5a) 8,376 10,218 16,938 4,428
Bank interest 5,637 672 88 1,943
Sundry expenses 20,513 22,385 17,932 17,643
Total expenses before reimbursement 661,070 385,967 583,983 201,537
Expense reimbursement (note 3e) 2,175 8,983 5,839 38,609
Total expenses after reimbursement 658,895 376,984 578,144 162,928
Net investment income/(loss) 1,297,878 (116,797) (280,307) 35,828
Net realised gain/(loss) on:
Sale of Investments 1,481,279 (270,463) (846,814) (1,210,970)
Forward foreign exchange contracts (note 2f) 474,029 (228,267) 75,598 16,096
Foreign exchange contracts (note 2c) 195,400 282,948 (70,727) 26,498
Swap contracts (note 2g) - - - -
Future contracts (note 2h) - - - (97,575)
Option contracts (note 2i) - - - -
Net realised gain/(loss) for the year 2,150,708 (215,782) (841,943) (1,265,951)
Change in net unrealised appreciation/(depreciation) on:
Investments 3,005,362 815,645 346,579 (1,210,634)
Forward foreign exchange contracts (note 2f) 302,966 (22) - (40)
Swap contracts (note 2g) - - - -
Future contracts (note 2h) - - - 7,001
Option contracts (note 2i) - - - —
Change in net unrealised appreciation/(depreciation) for the year 3,308,328 815,623 346,579 (1,203,673)
Increase/(decrease) in net assets as a result of operations 6,756,914 483,044 (775,671) (2,433,796)
Movements in share capital
Subscriptions 106,115,759 29,787,911 59,275,858 24,745,109
Redemptions (53,338,492) (2,536,725) (8,910,164) (11,920,907)
Increase/(decrease) in net assets as a result of movements in share capital 52,777,267 27,251,186 50,365,694 12,824,202
Dividend distribution (note 4) (472,733) - - -
Total net assets prior to swing adjustment at the end of the year 99,111,242 32,819,236 49,590,023 10,390,406
Adjustment due to swing pricing (note 12) 336,978 - 74,385 49,874
Total net assets after swing adjustment at the end of the year 99,448,220 32,819,236 49,664,408 10,440,280

3This Sub-fund was launched on 20 February 2015.
This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2015

Global European
Inflation- High European
Global Linked Yield Corporate
Bond Bond Bond Bond
Fund Fund Fund Fund
(UsSD) (UsSD) (EUR) (EUR)
Net assets at the beginning of the year after Swing Adjustment 407,922,086 138,323,333 67,143,851 3,052,390,619
Reversal of prior year swing adjustment (285,346) - 391,706 -
Net assets at the beginning of the year before Swing Adjustment 407,636,740 138,323,333 67,535,557 3,052,390,619
Income
Dividend income, net (note 2d) - - 50,625 -
Interest income, net (note 2d) 9,071,777 1,528,492 3,485,605 94,556,471
Bank interest 24,668 3,912 41 37
Total income 9,096,445 1,532,404 3,536,271 94,556,508
Expenses
Annual management charges (note 3a) 36,679 492,601 7,816 8,824,430
Management company fees (note 3f) 19,322 7,119 3,237 152,554
Central administration fees (note 3d) 57,519 44,363 30,401 222,275
Custody fees (note 3b) 108,827 61,341 24,839 367,146
Professional fees 8,455 7,188 6,149 21,674
Transfer agency fees 6,545 44,476 6,507 168,904
Taxe d'abonnement (note 5a) 39,662 23,155 6,501 383,398
Bank interest 17,764 2,203 2,611 45,712
Sundry expenses 55,239 43,064 46,519 90,871
Total expenses before reimbursement 350,012 725,510 134,580 10,276,964
Expense reimbursement (note 3e) - - - -
Total expenses after reimbursement 350,012 725,510 134,580 10,276,964
Net investment income/(loss) 8,746,433 806,894 3,401,691 84,279,544
Net realised gain/(loss) on:
Sale of Investments (20,849,715) (2,326,702) 1,861,563 47,036,596
Forward foreign exchange contracts (note 2f) 14,479,319 (9,178,325) (1,086,678) (23,451,980)
Foreign exchange contracts (note 2c) (943,279) (15,158) 55,182 1,663,562
Swap contracts (note 2g) 1,110,928 363,331 (359,690) 166,095
Future contracts (note 2h) (426,467) (71,388) (39,364) 3,244,979
Option contracts (note 2i) - - — -
Net realised (loss)/gain for the year (6,629,214) (11,228,242) 431,013 28,659,252
Change in net unrealised appreciation/(depreciation) on:
Investments (10,706,650) (6,912,499) (2,453,933)  (129,095,171)
Forward foreign exchange contracts (note 2f) (3,761,773) 1,913,828 252,520 10,054,833
Swap contracts (note 29) (799,901) (152,728) 197,612 (28,219)
Future contracts (note 2h) (41,619) 6,054 11,400 (2,699,052)
Option contracts (note 2i) - - - -
Change in net unrealised (depreciation)/appreciation for the year (15,309,943) (5,145,345) (1,992,401) (121,767,609)
(Decrease)/increase in net assets as a result of operations (13,192,724) (15,566,693) 1,840,303 (8,828,813)
Movements in share capital
Subscriptions 36,652,210 71,938,272 2,105,063 1,247,703,689
Redemptions (70,255,176) (29,224,729) (9,299,495) (1,199,117,756)
Increase/(decrease) in net assets as a result of movements in share capital (33,602,966) 42,713,543  (7,194,432) 48,585,933
Dividend distribution (note 4) - - - (20,466,824)
Total net assets prior to swing adjustment at the end of the year 360,841,050 165,470,183 62,181,428 3,071,680,915
Adjustment due to swing pricing (note 12) - 115,830 (379,307) -
Total net assets after swing adjustment at the end of the year 360,841,050 165,586,013 61,802,121 3,071,680,915

The accompanying notes form an integral part of these financial statements.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2015

Emerging
Euro Market Global
Government Emerging Local High
All Market Currency Yield
Stocks Debt Debt Bond
Fund” Fund” Fund” Fund”
(EUR) (Usb) (UsD) (UsD)
Net assets at the beginning of the year after Swing Adjustment 4,645,769,848 55,373,740 95,158,533 597,062,738
Reversal of prior year swing adjustment - (110,526) (331,893) 3,845,815
Net assets at the beginning of the year before Swing Adjustment 4,645,769,848 55,263,214 94,826,640 600,908,553
Income
Dividend income, net (note 2d) - - - -
Interest income, net (note 2d) 114,578,761 2,783,254 5,599,954 43,174,926
Bank interest 49,983 7,825 7,094 41,073
Total income 114,628,744 2,791,079 5,607,048 43,215,999
Expenses
Annual management charges (note 3a) 26 2,666 222,127 1,162,222
Management company fees (note 3f) 214,866 2,790 4,796 34,340
Central administration fees (note 3d) 266,935 13,660 21,024 75,087
Custody fees (note 3b) 663,105 14,965 155,286 75,766
Professional fees 28,132 6,737 6,944 10,009
Transfer agency fees 5,776 8,438 19,204 20,617
Taxe d'abonnement (note 5a) 416,904 5,439 9,934 72,612
Bank interest 135,177 863 4,642 8,316
Sundry expenses 62,357 22,675 23,076 49,811
Total expenses before reimbursement 1,793,278 78,233 467,033 1,508,780
Expense reimbursement (note 3e) - - 16,304 -
Total expenses after reimbursement 1,793,278 78,233 450,729 1,508,780
Net investment income/(loss) 112,835,466 2,712,846 5,156,319 41,707,219
Net realised gain/(loss) on:
Sale of Investments 32,560,913 (2,760,525) (7,744,096) (29,778,972)
Forward foreign exchange contracts (note 2f) (515,851) (1,009,251) (755,562) (7,319,376)
Foreign exchange contracts (note 2c) (23,048) (16,715) (756,427) (464,516)
Swap contracts (note 2g) - - - -
Future contracts (note 2h) 2,563,633 - - -
Option contracts (note 2i) - - - -
Net realised gain/(loss) for the year 34,585,647 (3,786,491) (9,256,085) (37,562,864)
Change in net unrealised appreciation/(depreciation) on:
Investments (133,211,922) (794,216) (10,953,703) (36,032,311)
Forward foreign exchange contracts (note 2f) (1,058,582) (289,958) 516,415 (14,928,626)
Swap contracts (note 2g) - - - -
Future contracts (note 2h) (13,481,473) - - -
Option contracts (note 2i) - - - -
Change in net unrealised (depreciation)/appreciation for the year (147,751,977) (1,084,174) (10,437,288) (50,960,937)
(Decrease)/increase in net assets as a result of operations (330,864) (2,157,819) (14,537,054) (46,816,582)
Movements in share capital
Subscriptions 360,346,151 1,484,240 34,702,971 683,091,395
Redemptions (1,287,321,746) (1,082,902) (28,407,167) (435,865,686)
Increase/(decrease) in net assets as a result of movements in share capital (926,975,595) 401,338 6,295,804 247,225,709
Dividend distribution (note 4) (65,438,662) - (511,736) (1,662,352)
Total net assets prior to swing adjustment at the end of the year 3,653,024,727 53,506,733 86,073,654 799,655,328
Adjustment due to swing pricing (note 12) - 101,662 301,258 5,117,794
Total net assets after swing adjustment at the end of the year 3,653,024,727 53,608,395 86,374,912 804,773,122

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.




Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2015

European
Corporate
Bond
Sustainable Emerging
Global and Market Total
Corporate  Responsible Corporate Return
Bond Investment Bond Credit
Fund” Fund” Fund” Fund”
(UsD) (EUR) (UsD) (GBP)
Net assets at the beginning of the year after Swing Adjustment 562,041,953 296,881,246 60,232,471 10,091,151
Reversal of prior year swing adjustment - (887,980) (299,664) (51,204)
Net assets at the beginning of the year before Swing Adjustment 562,041,953 295,993,266 59,932,807 10,039,947
Income
Dividend income, net (note 2d) - - - 12,093
Interest income, net (note 2d) 19,573,698 10,259,175 2,839,159 646,277
Bank interest 17,496 22 2,680 5,610
Total income 19,591,194 10,259,197 2,841,839 663,980
Expenses
Annual management charges (note 3a) 455,924 1,912,272 7 31
Management company fees (note 3f) 25,137 17,377 2,928 561
Central administration fees (note 3d) 48,722 45,437 6,734 2,982
Custody fees (note 3b) 104,189 74,596 12,193 7,304
Professional fees 9,055 7,617 6,751 4,278
Transfer agency fees 19,405 11,853 (262) 513
Taxe d'abonnement (note 5a) 50,856 35,402 5,664 1,126
Bank interest 7,392 13,552 1,268 118
Sundry expenses 35,235 23,235 33,866 14,460
Total expenses before reimbursement 755,915 2,141,341 69,149 31,373
Expense reimbursement (note 3e) - - - 9,473
Total expenses after reimbursement 755,915 2,141,341 69,149 21,900
Net investment income/(loss) 18,835,279 8,117,856 2,772,690 642,080
Net realised gain/(loss) on:
Sale of Investments (13,082,833) 2,202,838 (1,367,008) (142,095)
Forward foreign exchange contracts (note 2f) 6,452,016 (2,562,782) (1,783,958) (31,871)
Foreign exchange contracts (note 2c) (2,091,356) 177,000 (62,104) 5,440
Swap contracts (note 2g) (260,884) - - 21,231
Future contracts (note 2h) 56,960 (105,056) (55,793) 35,340
Option contracts (note 2i) — — — 18,562
Net realised (loss)/gain for the year (8,926,097) (288,000) (3,268,863) (93,393)
Change in net unrealised appreciation/(depreciation) on:
Investments (23,029,992) (11,194,665) (1,879,674) (193,503)
Forward foreign exchange contracts (note 2f) (12,142,039) 958,684 (312,582) 8,393
Swap contracts (note 2g) 227,858 - - (67,373)
Future contracts (note 2h) 191,462 (11,362) 37,007 8,536
Option contracts (note 2i) - - - (24,840)
Change in net unrealised (depreciation)/appreciation for the year (34,752,711) (10,247,343) (2,155,249) (268,787)
(Decrease)/increase in net assets as a result of operations (24,843,529) (2,417,487) (2,651,422) 279,900
Movements in share capital
Subscriptions 155,575,102 119,751,364 - 1,938,516
Redemptions (240,807,512) (26,559,162) (5,592,513) -
Increase/(decrease) in net assets as a result of movements in share capital (85,232,410) 93,192,202 (5,592,513) 1,938,516
Dividend distribution (note 4) - (18) - -
Total net assets prior to swing adjustment at the end of the year 451,966,014 386,767,963 51,688,872 12,258,363
Adjustment due to swing pricing (note 12) (1,491,488) 1,160,303 - 58,840
Total net assets after swing adjustment at the end of the year 450,474,526 387,928,266 51,688,872 12,317,203

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form an integral part of these financial statements.




Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Operations and Changes in Net Assets (continued)

For the year ended 31 December 2015

Absolute
Global Return
Absolute Global Global
Return Focused Bond
Strategief Strategie§ Strategie}s\ .
Fund Fund Fund Combined
(EUR) (EUR) (GBP) (USD)
Net assets at the beginning of the year after Swing Adjustment 8,737,896,630 404,411,134 551,670,703 22,682,958,821
Reversal of prior year swing adjustment (27,872,079) (1,851,773) (991,223) (33,759,587)
Net assets at the beginning of the year before Swing Adjustment 8,710,024,551 402,559,361 550,679,480 22,649,199,234
Income
Dividend income, net (note 2d) 82,922,047 4,057,377 - 126,574,558
Interest income, net (note 2d) 117,847,022 5,100,253 11,997,553 487,682,708
Bank interest 1,718,673 46,028 2,210,053 5,517,401
Total income 202,487,742 9,203,658 14,207,606 619,774,667
Expenses
Annual management charges (note 3a) 89,125,226 4,878,758 1,155,717 127,066,934
Management company fees (note 3f) 642,666 25,446 36,820 1,405,381
Central administration fees (note 3d) 595,552 34,732 57,366 2,248,573
Custody fees (note 3b) 2,384,666 202,422 127,738 5,703,368
Professional fees 27,457 8,457 19,932 346,675
Transfer agency fees 889,462 25,696 23,630 1,639,806
Taxe d'abonnement (note 5a) 2,348,800 52,346 78,339 4,193,918
Bank interest 5,585,249 200,561 22,961 6,780,992
Sundry expenses 250,706 41,024 54,986 1,576,056
Total expenses before reimbursement 101,849,784 5,469,442 1,577,489 150,961,703
Expense reimbursement (note 3e) - - - 322,680
Total expenses after reimbursement 101,849,784 5,469,442 1,577,489 150,639,023
Net investment income/(loss) 100,637,958 3,734,216 12,630,117 469,135,644
Net realised gain/(loss) on:
Sale of Investments (143,649,085) 4,277,063 (1,873,208) (80,058,051)
Forward foreign exchange contracts (note 2f) 407,316,451 37,812,688 12,592,089 480,085,262
Foreign exchange contracts (note 2c) (39,947,474) (1,862,064) (2,925,409) (53,692,108)
Swap contracts (note 2g) 10,176,638 3,173,067 (11,585,865) (1,834,055)
Future contracts (note 2h) 141,523,518 8,227,192 209,760 172,193,971
Option contracts (note 2i) 127,908,561 (500,967) 4,261,828 147,936,298
Net realised gain/(loss) for the year 503,328,609 51,126,979 679,195 664,631,317
Change in net unrealised appreciation/(depreciation) on:
Investments 13,696,754 3,396,303 528,563 (361,453,156)
Forward foreign exchange contracts (note 2f) (125,787,278) (3,544,536) (3,710,242) (166,547,431)
Swap contracts (note 2g) (72,380,727) 7,413,956 9,544,448 (57,952,570)
Future contracts (note 2h) 41,668,429 958,457 395,325 30,208,587
Option contracts (note 2i) (102,561,155) (301,199) (5,939,074) (123,308,869)
Change in net unrealised (depreciation)/appreciation for the year (245,363,977) 7,922,981 819,020 (679,053,439)
Increase/(decrease) in net assets as a result of operations 358,602,590 62,784,176 14,128,332 454,713,522
Movements in share capital
Subscriptions 9,492,166,516 179,384,671 504,285,307  15,394,643,039
Redemptions (2,660,597,113) (17,967,442) (64,744,013) (7,312,946,882)
Increase/(decrease) in net assets as a result of movements in share capital 6,831,569,403 161,417,229 439,541,294 8,081,696,157
Dividend distribution (note 4) (8,365,471) - (4,965) (107,275,367)
Total net assets prior to swing adjustment at the end of the year 15,891,831,073 626,760,766 1,004,344,141 31,078,333,546
Adjustment due to swing pricing (note 12) 63,567,324 2,319,015 3,615,639 84,671,239
Total net assets after swing adjustment at the end of the year 15,955,398,397 629,079,781 1,007,959,780 31,163,004,785

/This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*The opening combined balance was based on the average foreign exchange rates for the year ended 31 December 2015 reduced by $542,524,396 which corresponds to the
variation between the average exchange rates for the year ended 31 December 2015 and the exchange rates on 31 December 2015 used in the Statement of net assets.

The accompanying notes form an integral part of these financial statements.



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares
For the year ended 31 December 2015

Number of
shares Number of shares
in issue at the Number of Number of in issue at the
beginning of shares shares end of
the year subscribed redeemed the year
Global Equities Fund
A Accumulation Shares 234,009 1,454,027 (1,461,363) 226,673
A Accumulation Unhedged EUR Shares 22,659 6,826 (106) 29,379
A Accumulation Unhedged GBP Shares 5,935 2,020 (7,855) 100
D Accumulation Shares 945,932 16,972 (693,030) 269,874
D Accumulation Unhedged EUR Shares 85,711 48,175 (48,079) 85,807
D Accumulation Unhedged GBP Shares 16,764 26,919 - 43,683
D Distribution Shares 1,204,911 149,400 (160,338) 1,193,973
Z Accumulation Shares 19,570,652 1,332,116 (1,740,196) 19,162,572
Total number of shares in issue at the end of the year 21,012,061
Asian Equities Fund
A Accumulation Shares 62,520 152,828 (128,258) 87,090
A Accumulation Unhedged EUR Shares 100 - - 100
A Accumulation Unhedged GBP Shares 1,303,601 30,794 (193,212) 1,141,183
A Accumulation Unhedged SEK Shares - 4,647,531 (288,727) 4,358,804
D Accumulation Shares 73 - - 73
Z Accumulation Shares 749,390 - - 749,390
Z Accumulation Unhedged GBP Shares 100 - - 100
Total number of shares in issue at the end of the year 6,336,740
China Equities Fund
A Accumulation Shares 318,139 740,880 (803,301) 255,718
A Accumulation Unhedged EUR Shares 4,529 9,666 (2,590) 11,605
A Accumulation Unhedged GBP Shares 1,900,611 349,346 (493,129) 1,756,828
D Accumulation Shares 481,868 70,388 (250,843) 301,413
D Accumulation Unhedged GBP Shares 697,930 76,720 (453,382) 321,268
Z Accumulation Shares 1,574,511 110,775 (176,693) 1,508,593
Z Accumulation Unhedged GBP Shares 100 - - 100
Total number of shares in issue at the end of the year 4,155,525
Japanese Equities Fund”
A Accumulation Shares 351,679 6,990,890 (6,907,603) 434,966
A Accumulation Unhedged SEK Shares - 724,372 (53,483) 670,889
D Accumulation Shares 105,165 209,448 (101,999) 212,614
D Accumulation Unhedged GBP Shares - 5,635,434 - 5,635,434
Z Accumulation Shares 6,937,918 2,135,324 (561,850) 8,511,392
Total number of shares in issue at the end of the year 15,465,295

/This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Statement of Changes in Number of Shares (continued)
For the year ended 31 December 2015

Number of

shares Number of shares
in issue at the Number of Number of in issue at the
beginning of shares shares end of
the year subscribed redeemed the year

Japanese Equity High Alpha Fund™
C Accumulation Unhedged EUR Shares - 100 - 100
C Accumulation Hedged EUR Shares - 500 - 500
C Accumulation Hedged USD Shares - 5,141 - 5,141
C Accumulation Shares - 23,329 - 23,329
C Accumulation Unhedged USD Shares - 100 - 100
D Accumulation Shares - 100 - 100
D Accumulation Hedged EUR Shares - 500 - 500
D Accumulation Hedged USD Shares - 500 - 500
J Distribution Unhedged GBP Shares - 100 - 100
J Distribution Hedged GBP Shares - 500 - 500
K Accumulation Unhedged EUR Shares - 24,905 - 24,905
K Accumulation Shares - 718,595 (53,526) 665,069
K Accumulation Unhedged USD Shares - 654 - 654
K Accumulation Hedged EUR Shares - 2,273,851 (234,984) 2,038,867
K Accumulation Hedged USD Shares - 960,859 (250) 960,609
K Distribution Unhedged GBP Shares - 100 - 100
K Distribution Hedged GBP Shares - 226,297 (3,869) 222,428
Z Accumulation Shares - 773,433 (773,333) 100
Total number of shares in issue at the end of the year 3,943,602

European Equities Fund
A Accumulation Shares 43,541 2,302,682 (145,095) 2,201,128
D Accumulation Shares 1,700 - (1,511) 189
Z Accumulation Shares 2,176,655 38,608 (103,296) 2,111,967
Total number of shares in issue at the end of the year 4,313,284
Global REIT Focus Fund

A Accumulation Shares 1,035,061 1,942,119 (1,759,194) 1,217,986
A Accumulation Hedged USD Shares 500 2,363 - 2,863
D Accumulation Shares 1,022,942 1,929,832 (2,024,532) 928,242
D Accumulation Hedged USD Shares 958,323 228,944 (1,183,003) 4,264
D Distribution Shares 100 - - 100
Z Accumulation Shares 8,144,492 390,978 (1,437,285) 7,098,185
Total number of shares in issue at the end of the year 9,251,640

European Smaller Companies Fund
A Accumulation Shares 1,712,066 3,210,002 (1,810,222) 3,111,846
A Accumulation Unhedged CHF Shares - 100 - 100
A Accumulation Unhedged SEK Shares - 100 - 100
A Accumulation Unhedged GBP Shares 387,646 309,990 (147,793) 549,843
A Distribution Shares 100 4,932 - 5,032
D Accumulation Shares 1,094,102 3,323,071 (487,407) 3,929,766
D Accumulation Unhedged CHF Shares - 100 - 100
D Accumulation Unhedged SEK Shares - 100 - 100
D Accumulation Hedged GBP Shares - 2,762,566 (23,427) 2,739,139
D Distribution Shares - 100 - 100
D Accumulation Unhedged GBP Shares 495,997 3,021 (485,946) 13,072
Z Accumulation Shares 5,006,275 649,928 (1,767,655) 3,888,548
Total number of shares in issue at the end of the year 14,237,746

This Sub-fund was launched on 12 May 2015.
This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Statement of Changes in Number of Shares (continued)
For the year ended 31 December 2015

Number of
shares Number of shares
in issue at the Number of Number of in issue at the
beginning of shares shares end of
the year subscribed redeemed the year
Indian Equity Midcap Opportunities Fund?
A Accumulation Shares 5,109 580 (174) 5,515
A Accumulation Unhedged GBP Shares 825,968 629,817 (740,975) 714,810
D Accumulation Shares 100 - - 100
D Accumulation Unhedged GBP Shares 100 - - 100
Z Accumulation Shares 1,347,860 901,574 (999,259) 1,250,175
Total number of shares in issue at the end of the year 1,970,700
European Equity Unconstrained Fund
A Accumulation Shares 12,723 8,994 (2,412) 19,305
A Accumulation Unhedged GBP Shares 27,391 40,487 (9,618) 58,260
D Accumulation Shares 90,100 475,228 - 565,328
D Accumulation Unhedged GBP Shares 550 - - 550
Z Accumulation Shares 5,000,000 - - 5,000,000
Total number of shares in issue at the end of the year 5,643,443
Global Emerging Markets Equity Unconstrained Fund”
A Accumulation Shares 60,767 39,284 (72,579) 27,472
D Accumulation Shares 2,185,165 300,410 (1,014,047) 1,471,528
D Accumulation Unhedged GBP Shares 1,438,731 251,149 (1,299,050) 390,830
Z Accumulation Unhedged GBP Shares 5,566,326 24,051 (27,222) 5,563,155
Total number of shares in issue at the end of the year 7,452,985
Enha,rjced Diversification Global Emerging Markets Equities
Fund
D Accumulation Shares 100 - - 100
D Accumulation Hedged GBP Shares 500 - - 500
Z Accumulation Shares 1,560,000 - - 1,560,000
Z Accumulation Hedged GBP Shares 500 - - 500
Total number of shares in issue at the end of the year 1,561,100

2Effective 14 December 2015, the Indian Equities Fund was renamed the Indian Equity Midcap Opportunities Fund.
This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Standard Life Investments Global SICAV
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Statement of Changes in Number of Shares (continued)
For the year ended 31 December 2015

Number of
shares Number of shares
in issue at the Number of Number of in issue at the
beginning of shares shares end of
the year subscribed redeemed the year
Continental European Equity Income Fund”™
A Accumulation Shares - 100 - 100
A Distribution Shares - 100 - 100
C Accumulation Shares - 100 - 100
C Accumulation Hedged USD Shares - 500 - 500
C Accumulation Unhedged USD Shares - 100 - 100
D Accumulation Shares 39,512 26,675 (12,650) 53,537
D Accumulation Hedged GBP Shares 5,891 2,746,362 (476,434) 2,275,819
D Accumulaton Unhedged GBP Shares 2,512,558 481 (2,512,558) 481
D Distribution Shares 36,514 463,355 (122,180) 377,689
D Distribution Hedged GBP Shares 22,938 326,597 (11,223) 338,312
D Distribution Unhedged GBP Shares 16,987 5,623 (11,834) 10,776
J Distribution Shares - 100 - 100
J Distribution Unhedged GBP Shares - 100 - 100
K Accumulation Shares - 100 - 100
K Accumulation Unhedged GBP Shares 100 - - 100
K Accumulation Hedged GBP Shares 8,950 5,163 (4,344) 9,769
K Accumulation Hedged USD Shares - 500 - 500
K Accumulation Unhedged USD Shares - 100 - 100
K Distribution Shares - 100 - 100
K Distribution Hedged GBP Shares 468,342 1,691,283 (530,220) 1,629,405
K Distribution Unhedged GBP Shares 100 518,320 - 518,420
Z Accumulation Unhedged GBP Shares - 1,253,164 - 1,253,164
Total number of shares in issue at the end of the year 6,469,372
Global Equity Unconstrained Fund”
A Accumulation Shares 100 30,070 (18,711) 11,459
A Accumulation Unhedged EUR Shares - 2,549,914 (207,974) 2,341,940
D Accumulation Shares 100 95,640 - 95,740
Z Accumulation Shares 500,000 - - 500,000
Total number of shares in issue at the end of the year 2,949,139
American Equity Unconstrained Fund™3
A Accumulation Shares - 4,036,084 (324,089) 3,711,995
A Accumulation Unhedged SEK Shares - 11,473,702 (508,639) 10,965,063
D Accumulation Shares - 100 - 100
D Accumulation Unhedged GBP Shares - 100 - 100
Z Accumulation Shares - 500,099 (500,000) 99
Total number of shares in issue at the end of the year 14,677,357
Global Emerging Markets Equities Fund”™2
A Accumulation Shares - 100 - 100
A Accumulation Unhedged EUR Shares - 1,208,952 (122,053) 1,086,899
D Accumulation Shares - 630,785 (630,685) 100
Z Accumulation Shares - 500,094 (500,000) 94
Total number of shares in issue at the end of the year 1,087,193

3This Sub-fund was launched on 20 February 2015.
This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Statement of Changes in Number of Shares (continued)
For the year ended 31 December 2015

Number of
shares Number of shares
in issue at the Number of Number of in issue at the
beginning of shares shares end of
the year subscribed redeemed the year
Global Bond Fund
A Accumulation Shares 129,012 51,402 (29,310) 151,104
A Accumulation Unhedged GBP Shares 84,181 33,142 (15,979) 101,344
D Accumulation Unhedged GBP Shares 100 - - 100
Z Accumulation Shares 35,356,828 3,132,942 (6,179,610) 32,310,160
Total number of shares in issue at the end of the year 32,562,708
Global Inflation-Linked Bond Fund
A Accumulation Shares 343,602 232,166 (211,987) 363,781
A Accumulation Hedged EUR Shares 2,494,519 83,187 (1,283,921) 1,293,785
A Accumulation Hedged GBP Shares 10,914 16,447 (25,576) 1,785
A Accumulation Hedged SEK Shares 100 - - 100
D Accumulation Shares 735,963 143,546 (269,737) 609,772
D Accumulation Hedged EUR Shares 71,386 153,942 (10,708) 214,620
D Accumulation Hedged GBP Shares 6,759 55,500 (5,700) 56,559
D Accumulation Hedged SEK Shares 2,467,694 - - 2,467,694
Z Accumulation Shares 65 - - 65
Z Accumulation Hedged EUR Shares 3,866,721 5,358,709 (460,644) 8,764,786
Z Accumulation Hedged GBP Shares 100 - - 100
Total number of shares in issue at the end of the year 13,773,047
European High Yield Bond Fund
A Accumulation Shares 12,800 39,710 (43,132) 9,378
D Accumulation Shares 57 78,983 (4,216) 74,824
Z Accumulation Shares 3,618,537 - (442,995) 3,175,542
Total number of shares in issue at the end of the year 3,259,744
European Corporate Bond Fund
A Accumulation Shares 7,388,843 2,769,386 (3,360,340) 6,797,889
A Accumulation Hedged GBP Shares 65,704 79,484 (40,847) 104,341
A Accumulaton Hedged NOK Shares 500 - - 500
A Distribution Shares 2,910,856 558,221 (938,678) 2,530,399
A Distribution Hedged NOK Shares 500 - - 500
B Accumulation Shares 3,179,239 102,317 (803,080) 2,478,476
B Distribution Shares 3,230,483 171,527 (1,414,174) 1,987,836
D Accumulation Shares 51,406,572 21,503,067 (19,544,971) 53,364,668
D Accumulation Hedged GBP Shares 234,337 712,715 (68,560) 878,492
D Accumulaton Hedged NOK Shares 500 - - 500
D Accumulation Unhedged USD Shares 460,973 28,459 (132,820) 356,612
D Distribution Shares 28,730,790 25,221,607 (26,996,618) 26,955,779
D Distribution Hedged GBP Shares 928,316 2,641,226 (3,077,786) 491,756
D Distribution Hedged NOK Shares 500 - - 500
D Distribution Hedged USD Shares 1,053,758 1,734,935 (1,351,656) 1,437,037
D Distribution Unhedged GBP Shares 100 - - 100
D Distribution Unhedged USD Shares 100 - - 100
K Accumulation Shares 24,306,710 11,414,602 (12,306,706) 23,414,606
Z Accumulation Shares 49,478,480 3,652,130 (14,047,029) 39,083,581
Z Accumulation Hedged GBP Shares 100 - - 100
Z Distribution Shares 32,859,853 23,372,598 - 56,232,451
Total number of shares in issue at the end of the year 216,116,223
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Statement of Changes in Number of Shares (continued)
For the year ended 31 December 2015

Number of
shares Number of shares
in issue at the Number of Number of in issue at the
beginning of shares shares end of
the year subscribed redeemed the year
Euro Government All Stocks Fund”
A Accumulation Shares 100 - - 100
D Accumulation Shares 100 - - 100
Z Accumulation Shares 26,876,893 2,923,950 (1,995,258) 27,805,585
Z Distribution Shares 376,988,243 28,150,966 (114,235,137) 290,904,072
Total number of shares in issue at the end of the year 318,709,857
Emerging Market Debt Fund”
A Accumulation Shares 100 - - 100
A Accumulation Hedged EUR Shares - 500 - 500
D Accumulation Shares 100 141,019 (101,899) 39,220
D Accumulation Hedged EUR Shares - 500 - 500
Z Accumulation Shares 1,600,000 - - 1,600,000
Z Accumulation Hedged GBP Shares 2,526,328 - - 2,526,328
Total number of shares in issue at the end of the year 4,166,648
Emerging Market Local Currency Debt Fund”
A Accumulation Shares 500 - - 500
A Accumulation Hedged GBP Shares 500 - - 500
A Distribution Shares 500 - - 500
A Distribution Hedged GBP Shares 500 - - 500
D Accumulation Shares 500 - - 500
D Accumulation Hedged GBP Shares 500 - - 500
D Accumulation Unhedged GBP Shares 1,393,103 1,067,855 (462,266) 1,998,692
D Distribution Shares 500 - - 500
D Distribution Hedged GBP Shares 500 - - 500
D Distribution Unhedged GBP Shares 597,285 461,607 (59,039) 999,853
Z Accumulation Hedged GBP Shares 1,000,000 109 (1,000,000) 109
Z Accumulation Unhedged EUR Shares 449,387 1,067,454 (204,639) 1,312,202
Z Accumulation Unhedged GBP Shares 2,948,280 50,306 (307,293) 2,691,293
Total number of shares in issue at the end of the year 7,006,149
Global High Yield Bond Fund”
A Accumulation Shares 7,753 1,344 (5,123) 3,974
A Accumulation Hedged EUR Shares 33,474 - (32,974) 500
A Accumulation Hedged GBP Shares 395 113 (408) 100
D Accumulation Shares 100 - - 100
D Accumulation Hedged EUR Shares 500 - - 500
D Accumulation Hedged GBP Shares 100 16,614,521 (148,053) 16,466,568
D Distribution Shares 2,550,100 4,640,771 (6,006,651) 1,184,220
D Distribution Hedged CHF Shares - 4,606,571 (2,303,033) 2,303,538
D Distribution Hedged GBP Shares - 1,091,689 (45,070) 1,046,619
Z Accumulation Shares 27,396,714 8,672,532 (22,926,360) 13,142,886
Z Accumulation Hedged EUR Shares 1,349,171 3,237,838 (57,088) 4,529,921
Z Accumulation Hedged GBP Shares 8,201,512 4,250,475 (43,392) 12,408,595
Total number of shares in issue at the end of the year 51,087,521

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Statement of Changes in Number of Shares (continued)
For the year ended 31 December 2015

Number of
shares Number of shares
in issue at the Number of Number of in issue at the
beginning of shares shares end of
the year subscribed redeemed the year
Global Corporate Bond Fund”™
A Accumulation Shares 8,664 676,807 (478,824) 206,647
A Accumulation Hedged EUR Shares 100 - - 100
A Accumulation Hedged GBP Shares 100 - - 100
D Accumulation Shares 5,949,562 154,360 (5,062,337) 1,041,585
D Accumulation Hedged AUD Shares 9,881,778 - (9,881,278) 500
D Accumulation Hedged EUR Shares 326,770 412,797 (415,999) 323,568
D Accumulation Hedged GBP Shares 100 1,092,851 (36,252) 1,056,699
D Distribution Shares - 3,002,983 - 3,002,983
Z Accumulation Shares 100 - - 100
Z Accumulation Hedged EUR Shares 100 - - 100
Z Accumulation Hedged GBP Shares 20,271,153 4,387,131 (4,414,001) 20,244,283
Total number of shares in issue at the end of the year 25,876,665
European Corporri\\te Bond Sustainable and Responsible
Investment Fund
A Accumulation Shares - 54,865 (755) 54,110
A Distribution Shares - 100 - 100
D Accumulation Shares 26,050,298 9,329,551 (2,305,576) 33,074,273
D Distribution Shares 100 1,148,972 (14,392) 1,134,680
Total number of shares in issue at the end of the year 34,263,163
Emerging Market Corporate Bond Fund”
D Accumulation Shares 100 - - 100
Z Accumulation Shares 100 - - 100
Z Accumulation Hedged GBP Shares 3,632,828 - (340,167) 3,292,661
Total number of shares in issue at the end of the year 3,292,861
Total Return Credit Fund”
D Accumulation Shares 100 - - 100
D Accumulation Hedged EUR Shares - 500 - 500
D Accumulation Hedged SEK Shares - 1,000 - 1,000
D Accumulation Hedged USD Shares - 500 - 500
Z Accumulation Shares 1,000,199 185,376 - 1,185,575
Total number of shares in issue at the end of the year 1,187,675

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Statement of Changes in Number of Shares (continued)
For the year ended 31 December 2015

Number of

shares Number of shares
in issue at the Number of Number of in issue at the
beginning of shares shares end of
the year subscribed redeemed the year

Global Absolute Return Strategies Fund”
A Accumulation Shares 35,922,888 103,764,874 (37,796,350) 101,891,412
A Accumulation Hedged AUD Shares - 581,970 - 581,970
A Accumulation Hedged CHF Shares 653,080 2,516,506 (232,379) 2,937,207
A Accumulation Hedged GBP Shares 1,280,921 2,527,591 (490,337) 3,318,175
A Accumulation Hedged JPY Shares 38,096 7,025 - 45,121
A Accumulation Hedged SEK Shares 38,382,055 18,824,806 (3,266,273) 53,940,588
A Accumulation Hedged SGD Shares 646,652 3,209,568 (709,095) 3,147,125
A Accumulation Hedged USD Shares 16,465,173 57,467,762 (10,663,797) 63,269,138
A Distribution Shares 6,105,950 9,130,755 (1,563,635) 13,673,070
B Accumulation Shares - 25,707 - 25,707
B Accumulation Hedged GBP Shares - 38,595 - 38,595
B Accumulation Hedged USD Shares - 331,227 - 331,227
D Accumulation Shares 121,166,359 213,171,519 (68,693,685) 265,644,193
D Accumulation Hedged AUD Shares 41,178 321,374 (46,339) 316,213
D Accumulation Hedged CAD Shares 167,930 5,140,468 (49,472) 5,258,926
D Accumulation Hedged CHF Shares 3,727,462 2,753,476 (582,971) 5,897,967
D Accumulation Hedged GBP Shares 15,169,044 10,090,237 (4,224,636) 21,034,645
D Accumulation Hedged JPY Shares 75,890,246 32,750,757 (9,733,898) 98,907,105
D Accumulation Hedged NZD Shares 6,866,016 1,745,365 (1,227,597) 7,383,784
D Accumulation Hedged SEK Shares 1,492,209 10,584,943 (1,309,475) 10,767,677
D Accumulation Hedged SGD Shares 1,207,962 17,119,387 (286,919) 18,040,430
D Accumulation Hedged USD Shares 59,443,275 141,181,161 (45,299,646) 155,324,790
D Distribution Shares 32,933,365 14,815,753 (6,943,760) 40,805,358
D Distribution Hedged CAD Shares 500 - - 500
Z Accumulation Shares 226,994,785 50,672,746 (11,268,657) 266,398,874
Z Accumulation Hedged AUD Shares 16,771,050 23,352,701 (1,610,190) 38,513,561
Z Accumulation Hedged CAD Shares 14,183,275 15,530,715 (82,815) 29,631,175
Z Accumulation Hedged JPY Shares 100 - - 100
Z Accumulation Hedged USD Shares - 74,976 - 74,976
Z Distribution Hedged CAD Shares 47,595,898 38,545,482 (7,349,783) 78,791,597
Total number of shares in issue at the end of the year 1,285,991,206

Global Focused Strategies Fund”™

A Accumulation Shares 100 9,088 - 9,188
A Accumulation Hedged CHF Shares - 500 - 500
A Accumulation Hedged SEK Shares - 100 - 100
B Accumulation Hedged GBP Shares - 500 - 500
D Accumulation Shares 386,391 4,422,160 (68,185) 4,740,366
D Accumulation Hedged CAD Shares 500 - - 500
D Accumulation Hedged CHF Shares 27,456 55,038 - 82,494
D Accumulation Hedged GBP Shares 21,477,246 4,052,793 (799,247) 24,730,792
D Accumulation Hedged SEK Shares 10,425,131 285,757 (1,975,974) 8,734,914
D Accumulation Hedged USD Shares - 2,230,427 - 2,230,427
K Accumulation Hedged GBP Shares 1,721,722 2,684,629 (186,413) 4,219,938
K Accumulation Hedged USD Shares 1,336,652 234,322 (92,509) 1,478,465
Z Accumulation Hedged AUD Shares - 18,647 (46) 18,601
Z Accumulation Shares 100 757,878 - 757,978
Z Accumulation Hedged GBP Shares 6,000,100 - - 6,000,100
Total number of shares in issue at the end of the year 53,004,863

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Statement of Changes in Number of Shares (continued)
For the year ended 31 December 2015

Number of

shares Number of shares
in issue at the Number of Number of in issue at the
beginning of shares shares end of
the year subscribed redeemed the year

Absolute Return Global Bond Strategies Fund”
A Accumulation Shares 40,716 116,553 (47,176) 110,093
A Accumulation Hedged CHF Shares - 500 - 500
A Accumulation Hedged EUR Shares 232,473 234,035 (297,590) 168,918
A Accumulation Hedged SEK Shares - 605,513 (15,165) 590,348
A Accumulation Hedged USD Shares 4,230 81,454 (10,090) 75,594
D Accumulation Shares 12,521,384 3,933,972 (1,790,369) 14,664,987
D Accumulation Hedged AUD Shares 500 - - 500
D Accumulation Hedged CHF Shares - 500 - 500
D Accumulation Hedged EUR Shares 1,546,783 5,718,676 (62,328) 7,203,131
D Accumulation Hedged SEK Shares - 84,441,138 (40,689,453) 43,751,685
D Accumulation Hedged USD Shares 85,930 30,250 (46,030) 70,150
Z Accumulation Shares 30,466,900 24,411,672 (615,286) 54,263,286
Z Accumulation Hedged AUD Shares 18,451 1,944,244 (27,704) 1,934,991
Z Accumulation Hedged EUR Shares 7,496,658 8,096,052 (338,578) 15,254,132
Z Distribution Hedged CAD Shares 98,731 5,811 (1,164) 103,378
Total number of shares in issue at the end of the year 138,192,193

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Statistics

31 December

31 December

31 December

Currency 2015* 2014 2013
Global Equities Fund
Total net assets uUsD 313,325,006 331,799,542 295,213,117
Net asset value per share of:
A Accumulation Shares usbD 26.54 26.32 26.06
A Accumulation Unhedged EUR Shares EUR 25.59 22.78 19.85
A Accumulation Unhedged GBP Shares GBP 22.44 21.13 19.72
D Accumulation Shares usbD 31.16 30.66 30.13
D Accumulation Unhedged EUR Shares EUR 26.89 23.77 20.57
D Accumulation Unhedged GBP Shares GBP 23.46 21.94 20.34
D Distribution Shares usb 10.45 10.29 -
Z Accumulation Shares usbD 14.66 14.33 13.98
Asian Equities Fund
Total net assets uUsD 41,948,594 42,868,292 22,065,618
Net asset value per share of:
A Accumulation Shares usbD 29.65 32.61 31.84
A Accumulation Unhedged EUR Shares EUR 10.23 10.09 -
A Accumulation Unhedged GBP Shares GBP 9.41 9.84 -
A Accumulation Unhedged SEK Shares SEK 8.19 - -
D Accumulation Shares usbD 33.55 36.62 35.49
Z Accumulation Shares usbD 25.66 27.81 26.77
Z Accumulation Unhedged GBP Shares GBP 9.69 9.99 -
China Equities Fund
Total net assets uUsD 140,848,179 179,231,556 108,817,773
Net asset value per share of:
A Accumulation Shares usbD 41.88 46.32 44.65
A Accumulation Unhedged EUR Shares EUR 13.13 13.04 11.06
A Accumulation Unhedged GBP Shares GBP 13.12 13.80 12.54
D Accumulation Shares usbD 47.13 51.64 49.33
D Accumulation Unhedged GBP Shares GBP 11.46 11.95 10.74
Z Accumulation Shares usb 50.11 54.41 51.50
Z Accumulation Unhedged GBP Shares GBP 10.04 10.36 -
Japanese Equities Fund”
Total net assets JPY 26,118,984,463 11,512,495,617 9,581,047,681
Net asset value per share of:
A Accumulation Shares JPY 1,615 1,471 1,432
A Accumulation Unhedged SEK Shares SEK 9.70 - -
D Accumulation Shares JPY 1,831 1,656 1,599
D Accumulation Unhedged GBP Shares GBP 10.15 - -
Z Accumulation Shares JPY 1,736 1,560 1,496

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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31 December

31 December

31 December

Currency 2015* 2014 2013
Japanese Equity High Alpha Fund™
Total net assets JPY 5,304,993,673 — —
Net asset value per share of:
C Accumulation Shares JPY 1,499 - -
C Accumulation Hedged EUR Shares EUR 9.98 - -
C Accumulation Hedged USD Shares usD 9.94 - -
C Accumulation Unhedged EUR Shares EUR 10.29 - -
C Accumulation Unhedged USD Shares usbD 9.97 - -
D Accumulation Shares JPY 1,504 - -
D Accumulation Hedged EUR Shares EUR 10.01 - -
D Accumulation Hedged USD Shares UsD 9.98 - -
J Distribution Unhedged GBP Shares GBP 10.57 - -
J Distribution Hedged GBP Shares GBP 10.03 - -
K Accumulation Shares JPY 1,506 - -
K Accumulation Unhedged EUR Shares EUR 10.34 - -
K Accumulation Unhedged USD Shares usbD 10.02 - -
K Accumulation Hedged EUR Shares EUR 10.03 - -
K Accumulation Hedged USD Shares UsD 9.99 - -
K Distribution Unhedged GBP Shares GBP 10.58 - -
K Distribution Hedged GBP Shares GBP 10.03 - -
Z Accumulation Shares JPY 1,511 - -
European Equities Fund
Total net assets EUR 81,067,058 51,840,494 8,789,403
Net asset value per share of:
A Accumulation Shares EUR 11.68 10.66 10.19
D Accumulation Shares EUR 13.17 11.94 11.33
Z Accumulation Shares EUR 26.22 23.59 22.24
Global REIT Focus Fund
Total net assets EUR 113,416,201 122,764,262 74,718,507
Net asset value per share of:
A Accumulation Shares EUR 10.79 9.96 7.91
A Accumulation Hedged USD Shares usbD 11.69 10.93 -
D Accumulation Shares EUR 11.56 10.59 8.34
D Accumulation Hedged USD Shares UsD 11.81 10.95 -
D Distribution Shares EUR 13.52 12.52 -
Z Accumulation Shares EUR 12.57 11.42 8.92
European Smaller Companies Fund
Total net assets EUR 347,000,238 173,425,790 193,892,401
Net asset value per share of:
A Accumulation Shares EUR 24.45 17.98 17.37
A Accumulation Unhedged CHF Shares CHF 10.18 - -
A Accumulation Unhedged SEK Shares SEK 10.02 - -
A Accumulation Unhedged GBP Shares GBP 16.61 12.95 13.40
A Distribution Shares EUR 13.03 9.60 -
D Accumulation Shares EUR 26.36 19.20 18.37
D Accumulation Unhedged CHF Shares CHF 10.19 - -
D Accumulation Unhedged SEK Shares SEK 10.03 - -
D Accumulation Hedged GBP Shares GBP 12.33 - -
D Distribution Shares EUR 10.15 - -
D Accumulation Unhedged GBP Shares GBP 25.05 19.35 19.84
Z Accumulation Shares EUR 28.45 20.54 19.48

This Sub-fund was launched on 12 May 2015.

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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31 December

31 December

31 December

Currency 2015* 2014 2013
Indian Equity Midcap Opportunities Fund?
Total net assets uUsD 18,291,730 23,580,727 9,288,177
Net asset value per share of:
A Accumulation Shares usb 6.59 7.66 5.78
A Accumulation Unhedged GBP Shares GBP 8.46 9.37 6.68
D Accumulation Shares usb 7.10 8.17 6.10
D Accumulation Unhedged GBP Shares GBP 8.89 9.73 6.87
Z Accumulation Shares usb 7.43 8.51 6.34
European Equity Unconstrained Fund
Total net assets EUR 104,676,418 81,203,022 74,293,792
Net asset value per share of:
A Accumulation Shares EUR 16.16 13.92 13.02
A Accumulation Unhedged GBP Shares GBP 20.85 19.02 19.05
D Accumulation Shares EUR 17.27 14.74 13.65
D Accumulation Unhedged GBP Shares GBP 22.25 20.11 19.95
Z Accumulation Shares EUR 18.69 15.80 14.51
Global Emerging Markets Equity Unconstrained Fund”
Total net assets uUsD 110,400,138 153,569,963 106,581,067
Net asset value per share of:
A Accumulation Shares usbD 9.56 11.32 11.87
D Accumulation Shares usbD 9.85 11.55 12.01
D Accumulation Unhedged GBP Shares GBP 9.00 10.04 -
Z Accumulation Unhedged GBP Shares GBP 10.97 12.12 11.77
Enhanced Diversification Global Emerging Markets Equities
Fund”™
Total net assets uUsD 14,630,725 15,302,833 -
Net asset value per share of:
D Accumulation Shares usb 9.34 9.79 -
D Accumulation Hedged GBP Shares GBP 9.38 9.80 -
Z Accumulation Shares usb 9.42 9.80 -
Z Accumulation Hedged GBP Shares GBP 9.46 9.80 -
Continental European Equity Income Fund”
Total net assets EUR 99,111,242 40,205,988 -
Net asset value per share of:
A Accumulation Shares EUR 10.63 - -
A Distribution Shares EUR 10.63 - -
C Accumulation Shares EUR 9.92 - -
C Accumulation Hedged USD Shares usbD 9.84 - -
C Accumulation Unhedged USD Shares usbD 9.63 - -
D Accumulation Shares EUR 12.24 10.74 -
D Accumulation Hedged GBP Shares GBP 12.18 10.74 -
D Accumulaton Unhedged GBP Shares GBP 10.78 10.02 -
D Distribution Shares EUR 11.90 10.58 -
D Distribution Hedged GBP Shares GBP 11.79 10.55 -
D Distribution Unhedged GBP Shares GBP 10.43 9.83 -
J Distribution Shares EUR 9.92 - -
J Distribution Unhedged GBP Shares GBP 10.16 - -
K Accumulation Shares EUR 9.97 - -
K Accumulation Unhedged GBP Shares GBP 10.59 9.84 -
K Accumulation Hedged GBP Shares GBP 12.23 10.78 -
K Accumulation Hedged USD Shares UsD 9.89 - -
K Accumulation Unhedged USD Shares usbD 9.66 - -
K Distribution Shares EUR 9.92 - -
K Distribution Hedged GBP Shares GBP 11.75 10.52 -
K Distribution Unhedged GBP Shares GBP 10.24 9.66 -
Z Accumulation Unhedged GBP Shares GBP 10.28 - -

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
“Effective 14 December 2015, the Indian Equities Fund was renamed the Indian Equity Midcap Opportunities Fund.
*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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31 December

31 December

31 December

Currency 2015* 2014 2013
Global Equity Unconstrained Fund”
Total net assets uUsb 32,819,236 5,101,787 -
Net asset value per share of:
A Accumulation Shares usD 10.64 10.19 -
A Accumulation Unhedged EUR Shares EUR 10.29 - -
D Accumulation Shares UsD 10.73 10.19 -
Z Accumulation Shares usD 10.84 10.20 -
American Equity Unconstrained Fund™3
Total net assets uUsD 49,590,023 - -
Net asset value per share of:
A Accumulation Shares usD 9.97 - -
A Accumulation Unhedged SEK Shares SEK 9.75 - -
D Accumulation Shares UsD 10.05 - -
D Accumulation Unhedged GBP Shares GBP 10.04 - -
Z Accumulation Shares UsD 10.11 - -
Global Emerging Markets Equities Fund”™®
Total net assets uUsD 10,390,406 - -
Net asset value per share of:
A Accumulation Shares usD 8.49 - -
A Accumulation Unhedged EUR Shares EUR 8.82 - -
D Accumulation Shares usD 8.54 - -
Z Accumulation Shares usD 8.60 - -
Global Bond Fund
Total net assets uUsD 360,841,050 407,922,086 210,400,590
Net asset value per share of:
A Accumulation Shares UsD 16.79 17.57 17.60
A Accumulation Unhedged GBP Shares GBP 10.04 9.99 9.46
D Accumulation Unhedged GBP Shares GBP 10.37 10.26 9.63
Z Accumulation Shares usbD 11.04 11.44 11.34
Global Inflation-Linked Bond Fund
Total net assets uUsD 165,470,183 138,323,333 133,713,022
Net asset value per share of:
A Accumulation Shares usD 14.37 14.60 13.54
A Accumulation Hedged EUR Shares EUR 11.06 11.30 10.48
A Accumulation Hedged GBP Shares GBP 10.45 10.59 9.78
A Accumulation Hedged SEK Shares SEK 114.41 117.00 108.13
D Accumulation Shares usD 15.21 15.37 14.17
D Accumulation Hedged EUR Shares EUR 11.32 11.50 10.62
D Accumulation Hedged GBP Shares GBP 10.67 10.75 9.88
D Accumulation Hedged SEK Shares SEK 117.17 119.14 109.44
Z Accumulation Shares UsD 16.10 16.18 14.83
Z Accumulation Hedged EUR Shares EUR 10.24 10.35 9.50
Z Accumulation Hedged GBP Shares GBP 10.85 10.89 9.97

3This Sub-fund was launched on 20 February 2015.

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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31 December

31 December

31 December

Currency 2015* 2014 2013
European High Yield Bond Fund
Total net assets EUR 62,181,428 67,143,851 76,522,883
Net asset value per share of:
A Accumulation Shares EUR 16.59 16.38 16.10
D Accumulation Shares EUR 17.89 17.53 17.10
Z Accumulation Shares EUR 18.99 18.50 17.93
European Corporate Bond Fund
Total net assets EUR 3,071,680,915 3,052,390,619 2,789,479,740
Net asset value per share of:
A Accumulation Shares EUR 15.98 16.16 15.03
A Accumulation Hedged GBP Shares GBP 12.17 12.23 11.34
A Accumulaton Hedged NOK Shares NOK 10.51 10.52 -
A Distribution Shares EUR 12.19 12.58 11.96
A Distribution Hedged NOK Shares NOK 10.50 10.52 -
B Accumulation Shares EUR 10.25 10.31 -
B Distribution Shares EUR 10.11 10.31 -
D Accumulation Shares EUR 17.37 17.48 16.16
D Accumulation Hedged GBP Shares GBP 12.41 12.41 11.44
D Accumulaton Hedged NOK Shares NOK 10.63 10.57 -
D Accumulation Unhedged USD Shares usD 10.03 11.25 11.83
D Distribution Shares EUR 11.53 11.89 11.30
D Distribution Hedged GBP Shares GBP 10.09 10.17 -
D Distribution Hedged NOK Shares NOK 10.61 10.57 -
D Distribution Hedged USD Shares usbD 10.08 10.16 -
D Distribution Unhedged GBP Shares GBP 9.25 10.00 -
D Distribution Unhedged USD Shares USsD 7.91 9.26 -
K Accumulation Shares EUR 10.80 10.84 10.00
Z Accumulation Shares EUR 18.47 18.49 17.02
Z Accumulation Hedged GBP Shares GBP 12.68 12.61 11.56
Z Distribution Shares EUR 11.27 11.62 11.04
Euro Government All Stocks Fund”™
Total net assets EUR 3,653,024,727 4,645,769,848 4,014,691,038
Net asset value per share of:
A Accumulation Shares EUR 13.09 13.24 12.03
D Accumulation Shares EUR 14.29 14.30 12.86
Z Accumulation Shares EUR 14.98 14.93 13.36
Z Distribution Shares EUR 11.13 11.26 10.24
Emerging Market Debt Fund”
Total net assets UsSD 53,506,733 55,373,740 -
Net asset value per share of:
A Accumulation Shares usD 10.12 10.34 -
A Accumulation Hedged EUR Shares EUR 9.72 - -
D Accumulation Shares usD 10.27 10.41 -
D Accumulation Hedged EUR Shares EUR 9.78 - -
Z Accumulation Shares usD 10.39 10.46 -
Z Accumulation Hedged GBP Shares GBP 9.77 9.81 -

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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31 December

31 December

31 December

Currency 2015* 2014 2013
Emerging Market Local Currency Debt Fund”
Total net assets uUsD 86,073,654 95,158,533 21,540,835
Net asset value per share of:
A Accumulation Shares usbD 8.02 9.46 9.76
A Accumulation Hedged GBP Shares GBP 8.05 9.49 9.77
A Distribution Shares usb 7.69 9.35 9.76
A Distribution Hedged GBP Shares GBP 7.50 9.32 9.77
D Accumulation Shares usbD 8.20 9.58 9.80
D Accumulation Hedged GBP Shares GBP 8.21 9.61 9.81
D Accumulation Unhedged GBP Shares GBP 8.65 9.62 9.27
D Distribution Shares usbD 7.75 9.42 9.80
D Distribution Hedged GBP Shares GBP 7.50 9.37 9.81
D Distribution Unhedged GBP Shares GBP 7.93 9.36 9.26
Z Accumulation Hedged GBP Shares GBP 8.35 9.71 9.84
Z Accumulation Unhedged EUR Shares EUR 9.57 9.99 -
Z Accumulation Unhedged GBP Shares GBP 8.85 9.78 -
Global High Yield Bond Fund”
Total net assets uUsD 799,655,328 597,062,738 381,418,525
Net asset value per share of:
A Accumulation Shares usbD 13.18 13.58 13.85
A Accumulation Hedged EUR Shares EUR 11.30 11.72 11.96
A Accumulation Hedged GBP Shares GBP 11.68 12.02 12.22
D Accumulation Shares usbD 13.83 14.13 14.29
D Accumulation Hedged EUR Shares EUR 11.62 11.96 12.11
D Accumulation Hedged GBP Shares GBP 12.10 12.36 12.48
D Distribution Shares usbD 9.17 9.78 -
D Distribution Hedged CHF Shares CHF 9.29 - -
D Distribution Hedged GBP Shares GBP 9.42 - -
Z Accumulation Shares usb 14.32 14.56 14.65
Z Accumulation Hedged EUR Shares EUR 11.59 11.85 11.93
Z Accumulation Hedged GBP Shares GBP 11.81 11.99 12.03
Global Corporate Bond Fund”™
Total net assets uUsD 451,966,014 562,041,953 344,475,397
Net asset value per share of:
A Accumulation Shares usD 11.91 12.05 11.26
A Accumulation Hedged EUR Shares EUR 11.94 12.15 11.33
A Accumulation Hedged GBP Shares GBP 12.16 12.27 11.42
D Accumulation Shares usbD 12.31 12.40 11.51
D Accumulation Hedged AUD Shares AUD 10.26 10.11 -
D Accumulation Hedged EUR Shares EUR 12.22 12.37 11.49
D Accumulation Hedged GBP Shares GBP 12.46 12.51 11.59
D Distribution Shares usbD 9.91 - -
Z Accumulation Shares usbD 12.61 12.63 11.66
Z Accumulation Hedged EUR Shares EUR 12.51 12.59 11.64
Z Accumulation Hedged GBP Shares GBP 12.72 12.71 11.71
European Corporate Bond Sustainable and Responsible
Investment Fund”
Total net assets EUR 386,767,963 296,881,246 201,053,584
Net asset value per share of:
A Accumulation Shares EUR 9.86 - -
A Distribution Shares EUR 9.71 - -
D Accumulation Shares EUR 11.35 11.40 10.53
D Distribution Shares EUR 10.51 10.73 -

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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31 December

31 December

31 December

Currency 2015* 2014 2013
Emerging Market Corporate Bond Fund”
Total net assets UsD 51,688,872 60,232,471 —
Net asset value per share of:
D Accumulation Shares usbD 10.38 10.54 -
Z Accumulation Shares usbD 10.55 10.61 -
Z Accumulation Hedged GBP Shares GBP 10.59 10.64 -
Total Return Credit Fund”
Total net assets GBP 12,258,363 10,091,151 -
Net asset value per share of:
D Accumulation Shares GBP 10.28 10.07 -
D Accumulation Hedged EUR Shares EUR 9.85 - -
D Accumulation Hedged SEK Shares SEK 9.84 - -
D Accumulation Hedged USD Shares usbD 9.97 - -
Z Accumulation Shares GBP 10.38 10.09 -
Global Absolute Return Strategies Fund”
Total net assets EUR 15,891,831,073 8,737,896,630 6,106,091,781
Net asset value per share of:
A Accumulation Shares EUR 12.46 12.20 11.65
A Accumulation Hedged AUD Shares AUD 10.01 - -
A Accumulation Hedged CHF Shares CHF 11.36 11.24 10.76
A Accumulation Hedged GBP Shares GBP 12.60 12.29 11.71
A Accumulation Hedged JPY Shares JPY 1,846 1,816 1,735
A Accumulation Hedged SEK Shares SEK 129.06 126.96 120.68
A Accumulation Hedged SGD Shares SGD 11.13 10.80 10.32
A Accumulation Hedged USD Shares usbD 12.34 12.10 11.57
A Distribution Shares EUR 12.29 12.06 11.51
B Accumulation Shares EUR 9.87 - -
B Accumulation Hedged GBP Shares GBP 9.89 - -
B Accumulation Hedged USD Shares usbD 9.87 - -
D Accumulation Shares EUR 12.97 12.61 11.94
D Accumulation Hedged AUD Shares AUD 12.63 12.01 11.07
D Accumulation Hedged CAD Shares CAD 11.06 10.70 10.05
D Accumulation Hedged CHF Shares CHF 11.66 11.46 10.88
D Accumulation Hedged GBP Shares GBP 13.05 12.63 11.94
D Accumulation Hedged JPY Shares JPY 1,911 1,865 1,769
D Accumulation Hedged NZD Shares NzD 12.33 11.60 10.67
D Accumulation Hedged SEK Shares SEK 133.84 130.59 123.11
D Accumulation Hedged SGD Shares SGD 12.07 11.63 11.03
D Accumulation Hedged USD Shares usbD 12.79 12.45 11.80
D Distribution Shares EUR 12.43 12.19 11.62
D Distribution Hedged CAD Shares CAD 11.50 11.18 10.54
Z Accumulation Shares EUR 13.51 13.02 12.23
Z Accumulation Hedged AUD Shares AUD 15.24 14.37 13.16
Z Accumulation Hedged CAD Shares CAD 13.73 13.16 12.26
Z Accumulation Hedged JPY Shares JPY 1,822 1,761 1,655
Z Accumulation Hedged USD Shares usbD 10.16 - -
Z Distribution Hedged CAD Shares CAD 11.67 11.31 10.63

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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31 December

31 December

31 December

Currency 2015* 2014 2013
Global Focused Strategies Fund”™
Total net assets EUR 626,760,766 404,411,134 115,390,259
Net asset value per share of:
A Accumulation Shares EUR 11.03 10.27 -
A Accumulation Hedged CHF Shares CHF 10.02 - -
A Accumulation Hedged SEK Shares SEK 10.02 - -
B Accumulation Hedged GBP Shares GBP 10.03 - -
D Accumulation Shares EUR 10.88 10.04 10.15
D Accumulation Hedged CAD Shares CAD 11.01 10.11 10.16
D Accumulation Hedged CHF Shares CHF 10.73 10.00 10.15
D Accumulation Hedged GBP Shares GBP 10.92 10.05 10.15
D Accumulation Hedged SEK Shares SEK 10.88 10.07 10.16
D Accumulation Hedged USD Shares UsD 10.45 - -
K Accumulation Hedged GBP Shares GBP 10.96 10.07 10.16
K Accumulation Hedged USD Shares usbD 10.90 10.06 -
Z Accumulation Hedged AUD Shares AUD 10.42 - -
Z Accumulation Shares EUR 10.82 9.87 -
Z Accumulation Hedged GBP Shares GBP 11.19 10.18 10.16
Absolute Return Global Bond Strategies Fund”
Total net assets GBP 1,004,344,141 551,670,703 477,498,539
Net asset value per share of:
A Accumulation Shares GBP 10.73 10.58 10.55
A Accumulation Hedged CHF Shares CHF 10.04 - -
A Accumulation Hedged EUR Shares EUR 10.43 10.36 10.36
A Accumulation Hedged SEK Shares SEK 10.02 - -
A Accumulation Hedged USD Shares UsD 10.16 10.06 10.04
D Accumulation Shares GBP 11.05 10.83 10.72
D Accumulation Hedged AUD Shares AUD 11.52 11.07 10.71
D Accumulation Hedged CHF Shares CHF 10.05 - -
D Accumulation Hedged EUR Shares EUR 10.78 10.63 10.56
D Accumulation Hedged SEK Shares SEK 10.07 - -
D Accumulation Hedged USD Shares UsD 10.33 10.15 10.07
Z Accumulation Shares GBP 11.37 11.07 10.90
Z Accumulation Hedged AUD Shares AUD 10.56 10.10 -
Z Accumulation Hedged EUR Shares EUR 10.89 10.68 10.54
Z Distribution Hedged CAD Shares CAD 10.46 10.26 10.03

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.

*Total net assets for each Sub-fund is before any adjustment due to swing pricing. The net asset value per share for each share class is after any adjustment due to swing

pricing.
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Notes to the Financial Statements as at 31 December 2015

1. Organisation

Standard Life Investments Global SICAV (the "Company") was incorporated on 16 November 2000 under the laws of the Grand Duchy of Luxembourg as a
"Société d'Investissement a Capital Variable” ("SICAV") with multiple Sub-funds for an unlimited period. The Company has received approval from the
Luxembourg authorities for registration under Part | of the law of 17 December 2010, as amended, relating to Undertakings for Collective Investment in
Transferable Securities (the "UCITS Law") in conformity with Directive 2009/65/EC (the “UCITS Directive”). The Company is not a self-managed SICAV. A
management company was appointed on 1 July 2013.

The legal notice ("notice Iégale™) required by Luxembourg laws in connection with the issue and sale of shares in the Company has been deposited with
the Registrar of Companies of the District Court of Luxembourg (the "Registrar"). The Company's articles of incorporation have also been deposited with
the Registrar and have been published in the Recueil des Sociétés et Associations (the "Mémorial®) on 19 December 2000. The Company has been
registered under number B 78.797 at the Luxembourg Commercial Register.

During the year ended 31 December 2015, there were 31 Sub-funds available for investment and 20 classes of shares were offered to investors: Class A,
Class A Unhedged, Class A Hedged, Class B, Class B Hedged, Class C, Class C Unhedged, Class C Hedged, Class D, Class D Unhedged, Class D Hedged,
Class J, Class J Unhedged, Class J Hedged, Class K, Class K Unhedged, Class K Hedged, Class Z, Class Z Hedged and Class Z Unhedged, which differ in
the fee structure applying to them. Class D Shares are reserved for institutional investors.

Class Z Shares are reserved for members of the Standard Life group of companies and for any other institutional investors with whom separate
arrangements have been made to remunerate Standard Life Investments Limited (the “Investment Manager”) and the relevant Sub-Investment Manager
(as applicable) and to pay other costs.

Details of the classes of shares issued in the Sub-funds are noted in the Statistical Information on pages 32 to 39 and in Appendix 1 on pages 110 and
111 of the financial statements.

2. Significant Accounting Policies

a) General
These financial statements are prepared in accordance with Luxembourg regulations applicable to Undertakings for Collective Investment Funds.

b) Investment valuation

In determining the value of the assets of the Company each security which is quoted or dealt in on a stock exchange is valued at its latest available price
on the stock exchange which is normally the principal market for such securities, and each security dealt in on an over-the-counter market is valued in a
manner as near as possible to that for quoted securities.

The value of securities not quoted or dealt in on a stock exchange or an over-the-counter market, and of securities which are so quoted or dealt in but in
respect of which no price quotation is available or the price quoted is not representative of the security's fair market value, is determined prudently and in
good faith on the basis of their reasonably foreseeable sale prices. Suspended or delisted securities held at 31 December 2015 have been valued at fair
value as instructed by the Investment Manager; details of these securities are included in the Schedule of Investments.

Short-term investments purchased and maturing within 90 days from the date of purchase are valued at amortised cost, which approximates market
value. Any discount or premium is amortised on a straight-line basis to maturity. In the event of material changes in market conditions, the valuation basis
of the investment is adjusted to the new market yields.

Shares or units in open-ended investment funds are valued at the latest price or total net assets as reported or provided by such undertakings or their
agents.

c) Conversion of foreign currencies
The books and records of each Sub-fund are denominated in the base currency of the corresponding Sub-fund. Amounts denominated in other currencies
are translated into the base currency on the following basis:

(i) investment valuations and other assets and liabilities initially expressed in other currencies are converted on each business day into the base currency
using exchange rates prevailing on each business day; and

(i) purchases and sales of foreign investments, income and expenses are converted into the base currency using currency exchange rates prevailing on
the respective dates of such transactions.

Net realised gains and losses on foreign exchange represent:

(i) foreign exchange gains and losses from the sale and holding of foreign currencies;
(i) gains and losses between trade date and settlement date on securities transactions; and
(iii) gains and losses arising from the difference between amounts of dividends and interest recorded and the amounts actually received.

The resulting gains and losses on transactions are included in the Statement of Operations and Changes in Net Assets.
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2. Significant Accounting Policies (continued)

c) Conversion of foreign currencies (continued)

Main exchange rates used as at 31 December 2015 are as follow:

1USD = 1.366961 | AUD 1USD = 1172.550037 | KRW
1USD = 3.956239 | BRL 1USD = 17.350260 | MXN
1USD = 1.388353 | CAD 1USD = 4.293508 | MYR
1USD = 0.996356 | CHF 1USD = 8.818949 | NOK
1USD = 710.730110 | CLP 1USD = 1.460591 | NZD
1USD = 6.493623 | CNY 1USD = 3.408496 | PEN

1USD = 3174.275693 | COP 1USD = 47.054997 | PHP

1USD = 24.816081 | CzK 1USD = 3.919968 | PLN

1USD = 6.853465 | DKK 1USD = 4.154835 | RON
1USD = 45.305048 | DOP 1USD = 73.950030 | RUB
1USD = 0.918382 | EUR 1USD = 8.442844 | SEK

1USD = 0.674809 | GBP 1USD = 1.415986 | SGD
1USD = 7.750219 | HKD 1USD = 35.984985 | THB
1USD = 290.118058 | HUF 1USD = 2.913186 | TRY

1USD = 13785.000675 | IDR 1USD = 32.846987 | TWD
1USD = 66.156252 | INR 1USD = 15.553749 | ZAR

1USD = 120.369998 | JPY

d) Securities transactions and investment income
Securities transactions are recorded on a trade date basis. Dividend income is accrued on the ex-dividend date. Realised gains and losses are determined
on the basis of the average cost of securities sold. Interest income is accrued on a daily basis.

e) Formation expenses
The formation expenses of the Company and each of the Sub-funds have been borne by the Standard Life group of companies.

f) Forward Foreign Exchange Contracts

The forward foreign exchange contracts are valued on the basis of forward foreign exchange rates prevailing at the reporting date and the resulting net
change in unrealised appreciation or depreciation is included in the Statement of Operations and Changes in Net Assets, under the heading “Change in net
unrealised appreciation/(depreciation) on forward foreign exchange contracts”. The realised gain/(loss) on forward foreign exchange contracts is disclosed
in the Statement of Operations and Changes in Net Assets, under the heading “Net realised gain/(loss) on forward foreign exchange contracts”.

g) Swap Contracts

The interest rate swap contracts are valued at their fair value based on current market interest rates. The value of the interest rate swap includes the
amount of accrued interest as at the date of valuation. The interest income/(expenses) on swap contracts is included in the Statement of Operations and
Changes in Net Assets under the heading “Net realised gain/(loss) on swap contracts”.

The inflation linked swaps, credit default swaps and total return swaps are valued at their fair value daily based on broker prices.

The net change in unrealised appreciation/(depreciation) on swap contracts is included in the Statement of Operations and Changes in Net Assets, under
the heading “Change in net unrealised appreciation/(depreciation) on swap contracts”. The receivable and payable for swap contracts is recorded in the
Statement of Net Assets under the heading “Unrealised appreciation on swap contracts” and “Unrealised depreciation on swap contracts”, respectively.
Realised gains/(losses) on swap contracts are disclosed in the Statement of Operations and Changes in Net Assets under the heading “Net realised
gain/(loss) on swap contracts”.

h) Future Contracts

The future contracts are valued on the basis of future contracts exchange rates prevailing on the reporting date and the resulting net change in unrealised
appreciation/depreciation is included in the Statement of Operations and Changes in Net Assets, under the heading “Change in net unrealised
appreciation/(depreciation) on future contracts”. The realised gain/(loss) on future contracts is disclosed in the Statement of Operations and Changes in
Net Assets under the heading “Net realised gain/(loss) on future contracts”.

i) Option Contracts

The option contracts are valued on the basis of option contracts exchange rates prevailing at the reporting date and the resulting net change in unrealised
appreciation/depreciation is included in the Statement of Operations and Changes in Net Assets under the heading “Change in net unrealised
appreciation/(depreciation) on option contracts”. The realised gain/(loss) on option contracts is disclosed in the Statement of Operations and Changes in
Net Assets under the heading “Net realised gain/(loss) on option contracts”.

J) Consolidation

The Company incorporated a Mauritian subsidiary, Standard Life Investments GS (Mauritius Holdings), on 11 June 2007 (on behalf of the Indian Equity
Midcap Opportunities Fund (formerly the Indian Equities Fund)). The Mauritian subsidiary is wholly owned and makes investments according to the
Company’s investment policy. Currently, the Mauritian subsidiary benefits from relief due to the India/Mauritius double tax treaty. There can be no
assurance that this will not change in the future. The consolidated statements of the Indian Equity Midcap Opportunities Fund include the respective
accounts of the subsidiary.
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3. Expenses

a) Annual Management Charges
The Annual Management Charges are used to pay the Investment Manager, the Sub-Investment Managers, the principal distributor and any appointed
sub-distributor.

Sub-fund ClassA ClassB ClassC Class D Class J Class K | Class Z
Global Equities Fund 1.40 TBD' TBD' 0.70 TBD' TBD' 0.00
Asian Equities Fund 1.40 TBD' TBD' 0.70 TBD' T8D' 0.00
China Equities Fund 1.80 TBD' TBD' 0.90 TBD' T8D' 0.00
Japanese Equities Fund 1.40 TBD' TBD' 0.70 TBD' T8D' 0.00
Japanese Equity High Alpha Fund® TBD' TBD' 1.25 0.80 0.60 0.60 0.00
European Equities Fund 1.40 TBD' TBD' 0.70 TBD' TBD' 0.00
Global REIT Focus Fund 1.60 18D’ 8D’ 0.85 8D’ TBD' 0.00
European Smaller Companies Fund 1.80 TBD' TBD' 0.90 TBD' TBD' 0.00
Indian Equity Midcap Opportunities Fund? 1.80 TBD' TBD' 0.90 TBD' T8D' 0.40
European Equity Unconstrained Fund 1.80 TBD' TBD' 0.90 TBD' T8D' 0.00
Global Emerging Markets Equity Unconstrained Fund 1.80 TBD' TBD' 0.90 TBD' TBD' 0.00
Enhanced Diversification Global Emerging Markets Equities Fund TBD' TBD' TBD' 0.75 TBD' TBD' 0.00
Continental European Equity Income Fund 1.50 TBD' 1.40 0.75 0.70 0.70 0.00
Global Equity Unconstrained Fund 1.70 TBD' TBD' 0.90 TBD' TBD' 0.00
American Equity Unconstrained Fund® 1.60 8D’ 8D’ 0.85 8D’ TBD' 0.00
Global Emeriini Markets Eiuities Fund® 1.50 8D’ 8D’ 0.75 8D’ TBD' 0.00
Global Bond Fund 1.00 TBD' TBD' 0.50 TBD' TBD' 0.00
Global Inflation-Linked Bond Fund 1.00 TBD' 8D’ 0.50 TBD' TBD' 0.00
European High Yield Bond Fund 1.35 TBD' TBD' 0.60 TBD' T8D' 0.00
European Corporate Bond Fund 1.00 0.45 TBD' 0.50 TBD' 0.23 0.00
Euro Government All Stocks Fund 1.35 TBD' TBD' 0.50 TBD' TBD' 0.00
Emerging Market Debt Fund 1.40 TBD' TBD' 0.65 TBD' TBD' 0.00
Emerging Market Local Currency Debt Fund 1.40 TBD' TBD' 0.65 TBD' TBD' 0.00
Global High Yield Bond Fund 1.35 TBD' TBD' 0.60 TBD' TBD' 0.00
Global Corporate Bond Fund 1.00 TBD' TBD' 0.50 TBD' TBD' 0.00
European Corporate Bond Sustainable and Responsible

Investment Fund 1.10 TBD' TBD' 0.55 TBD' TBD' 0.00
Emerging Market Corporate Bond Fund 1.40 TBD' TBD' 0.65 TBD' TBD' 0.00
Total Return Credit Fund TBD' TBD' TBD' 0.80 TBD' TBD' 0.00
Global Absolute Return Strategy Fund 1.60 0.90 TBD' 0.85 TBD' TBD' 0.00
Global Focused Strategies Fund 2.00 TBD' TBD' 1.20 TBD' 1.00 0.00
Absolute Return Global Bond Strategies Fund 1.25 TBD' TBD' 0.60 TBD' TBD' 0.00

This Sub-fund was launched on 12 May 2015.

2Effective 14 December 2015, the Indian Equities Fund was renamed the Indian Equity Midcap Opportunities Fund.
®This Sub-fund was launched on 20 February 2015.

"The Annual Management Charge will be determined at the launch of the classes of shares.

b) Custody fees
The custodian fee is calculated at a rate determined by the territory or country in which the Sub-fund assets are invested. Currently, the lowest rate is
0.0025% and the highest rate is 0.50% of the net asset value of the relevant Sub-fund annually.

c) Transaction costs
Transaction costs may arise on the acquisition and disposal of investments and these costs may include fees and commissions paid to agents, advisors,
brokers and dealers. These are included in “Net realised gain/(loss) on sale of investments” in the Statement of Operations and Changes in Net Assets.

Dealing commission is usually paid for transactions in securities and derivatives over an exchange (eg. equities, futures and options). Transaction costs
may not be separately identifiable for transactions that do not occur over an exchange as the costs may be included in the transaction price (eg. bonds
and money market instruments).
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3. Expenses (continued)

c) Transaction costs (continued)

For the year ended 31 December 2015, the Sub-funds incurred commission expenses relating to the sale and purchase of future contracts which have
been included in the Statement of Operations and Changes in Net Assets as “Net realised gain/(loss) on futures contracts”. Similarly, during the year
ended 31 December 2015, the Sub-funds incurred commission expenses relating to the sale and purchase of option contracts which have been included in
the Statement of Operations and Changes in Net Assets as “Net realised gain/(loss) on options contracts”. During the year ended 31 December 2015,
there were no transaction costs incurred relating to the trading of swaps.

An estimate of the identifiable costs related to equity transactions which have been included in “Net realised gain/(loss) on sale of investments” in the
Statement of Operations and Changes in Net Assets are included in the table below:

Global Equities Fund UsD 528,235
Asian Equities Fund UsD 116,939
China Equities Fund UsD 569,226
Japanese Equities Fund JPY 19,735,161
Japanese Equity High Alpha Fund* JPY 4,377,632
European Equities Fund EUR 172,690
Global REIT Focus Fund EUR 390,462
European Smaller Companies Fund EUR 778,077
Indian Equity Midcap Opportunities Fund? usD 103,800
European Equity Unconstrained Fund EUR 231,285
Global Emerging Markets Equity Unconstrained Fund usD 546,261
Enhanced Diversification Global Emerging Markets Equities Fund UsD 20,565
Continental European Equity Income Fund EUR 218,008
Global Equity Unconstrained Fund UsD 89,500
American Equity Unconstrained Fund® usbD 32,270
Global Emerging Markets Equities Fund® usD 46,873
Global Absolute Return Strategies Fund EUR 6,144,112
Global Focused Strategies Fund EUR 769,998

In addition to the transaction costs in the table above, there are identifiable transaction costs included in the Statement of Operations and

Changes in Net Assets as part of “Custody fees”. Estimates of these identifiable costs are included in the table below:

Global Equities Fund UsD 16,059
Asian Equities Fund UsD 22,571
China Equities Fund uUsD 8,549
Japanese Equities Fund JPY 4,747,232
European Equities Fund EUR 3,824
Global REIT Focus Fund EUR 10,824
European Smaller Companies Fund EUR 8,653
European Equity Unconstrained Fund EUR 2,766
Global Emerging Markets Equity Unconstrained Fund usD 28,514
Enhanced Diversification Global Emerging Markets Equities Fund usD 25,130
Continental European Equity Income Fund EUR 20,773
Global Equity Unconstrained Fund usbD 10,083
American Equity Unconstrained Fund® usD 4,700
Global Emerging Markets Equities Fund® usD 33,589
Global Bond Fund uUsD 16,000
Global Inflation-Linked Bond Fund uUsD 13,623
European High Yield Bond Fund EUR 2,834
European Corporate Bond Fund EUR 16,744
Euro Government All Stocks Fund EUR 9,558
Emerging Market Debt Fund usbD 4,161
Emerging Market Local Currency Debt Fund usbD 6,093
Global High Yield Bond Fund UsD 12,604
Global Corporate Bond Fund UsD 19,472
European Corporate Bond Sustainable and Responsible Investment Fund EUR 14,490
Emerging Market Corporate Bond Fund usbD 3,719
Total Return Credit Fund GBP 1,071
Global Absolute Return Strategies Fund EUR 120,612
Global Focused Strategies Fund EUR 36,016
Absolute Return Global Bond Strategies Fund GBP 9,621

This Sub-fund was launched on 12 May 2015.
%Effective 14 December 2015, the Indian Equities Fund was renamed the Indian Equity Midcap Opportunities Fund.

®This Sub-fund was launched on 20 February 2015.
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3. Expenses (continued)

d) Central Administration Fees

The central administration fees are on a sliding scale based on the asset value. The fees are calculated as follows:

. Asset value of EUR 0 to EUR 100 Million shall be charged at 0 basis points per annum.

= Asset value of EUR 100 Million to 250 Million shall be charged at 1.25 basis points per annum.
- Asset value of EUR 250 Million to 500 Million shall be charged at 0.75 basis points per annum.
- Asset value of greater than EUR 500 Million shall be charged at 0.50 basis points per annum.

There is also a fixed fee of EUR 15,000 per Sub-fund per annum.

e) Expense Waiver

Under the expense cap arrangement that is in place for all Sub-Funds, expenses of a Sub-fund (excluding the annual management charges and the taxe

d'abonnement) exceeding 20 basis points of that Sub-fund's net asset value will be borne by the Investment Manager.

f) Management Company Charge

Standard Life Investments (Mutual Funds) Limited has been appointed as management company (the “Management Company”) to the Company. The
Company is entitled to pay an annual charge to the Management Company (the "Management Company Charge”), up to a maximum of 5 basis points
accrued daily and determined on the average daily net assets of each Sub-fund (before deduction of the Management Company Charge). The

Management Company Charge is payable monthly in arrears.

During the year from 1 January 2015 to 31 December 2015 Management Company Charge was levied at a rate of 0.5 basis points.

The Management Company Charge shall be used to pay the Management Company for the services it provides to the Company (in particular the
performance of its monitoring role) and shall include reimbursement for any additional regulatory capital costs incurred by the Management Company by

reason of its appointment.

4. Dividend

The Board of Directors may decide to pay interim dividends in the form and under the conditions as provided by Luxembourg law.

During the year ended 31 December 2015, the Company has recorded the following dividends:

Global Equities Fund - Class D Distribution

Global REIT Focus Fund - Class D Distribution

European Smaller Companies Fund - Class A Distribution

Continental European Equity Income Fund — Class D Distribution
Continental European Equity Income Fund — Class D Distribution Unhedged
Continental European Equity Income Fund — Class D Distribution Hedged
Continental European Equity Income Fund — Class K Distribution Unhedged
Continental European Equity Income Fund — Class K Distribution Hedged
Continental European Equity Income Fund — Class D Distribution
Continental European Equity Income Fund — Class D Distribution Unhedged
Continental European Equity Income Fund — Class D Distribution Hedged
Continental European Equity Income Fund — Class K Distribution
Continental European Equity Income Fund — Class K Distribution Unhedged
Continental European Equity Income Fund — Class K Distribution Hedged
Continental European Equity Income Fund — Class J Distribution
Continental European Equity Income Fund — Class J Distribution Unhedged
European Corporate Bond Fund — Class A Distribution

European Corporate Bond Fund — Class A Distribution Hedged

European Corporate Bond Fund — Class B Distribution

usbD
EUR
EUR
EUR
GBP
GBP
GBP
GBP
EUR
GBP
GBP
EUR
GBP
GBP
EUR
GBP
EUR
NOK
EUR

02 January 2015
02 January 2015
02 January 2015
01 April 2015
01 April 2015
01 April 2015
01 April 2015
01 April 2015
01 July 2015
01 July 2015
01 July 2015
01 July 2015
01 July 2015
01 July 2015
01 July 2015
01 July 2015
02 January 2015
02 January 2015
02 January 2015

0.00102
0.14792
0.01691
0.04234
0.04752
0.05485
0.05434
0.05736
0.12241
0.10350
0.12025
0.04730
0.10100
0.12057
0.04730
0.04560
0.24185
0.01463
0.13338
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4. Dividend (continued)

European Corporate Bond Fund — Class D Distribution EUR 02 January 2015 0.28721
European Corporate Bond Fund — Class D Distribution Unhedged UsD 02 January 2015 0.38722
European Corporate Bond Fund — Class D Distribution Unhedged GBP 02 January 2015 0.13395
European Corporate Bond Fund — Class D Distribution Hedged GBP 02 January 2015 0.07874
European Corporate Bond Fund — Class D Distribution Hedged NOK 02 January 2015 0.01967
European Corporate Bond Fund — Class D Distribution Hedged UsD 02 January 2015 0.04975
European Corporate Bond Fund — Class Z Distribution EUR 02 January 2015 0.33310
Euro Government All Stocks Fund — Class Z Distribution EUR 02 January 2015 0.17358
Emerging Market Local Currency Debt Fund — Class A Distribution UsD 02 January 2015 0.27917
Emerging Market Local Currency Debt Fund — Class A Distribution Hedged GBP 02 January 2015 0.45716
Emerging Market Local Currency Debt Fund — Class D Distribution UsD 02 January 2015 0.35350
Emerging Market Local Currency Debt Fund — Class D Distribution Unhedged GBP 02 January 2015 0.54857
Emerging Market Local Currency Debt Fund — Class D Distribution Hedged GBP 02 January 2015 0.57872
Global High Yield Bond Fund - Class D Distribution USD 02 January 2015 0.03202
Global High Yield Bond Fund - Class D Distribution UsD 01 April 2015 0.12504
Global High Yield Bond Fund - Class D Distribution Hedged GBP 01 April 2015 0.04185
Global High Yield Bond Fund - Class D Distribution Hedged CHF 01 April 2015 0.02877
Global High Yield Bond Fund - Class D Distribution UsD 01 July 2015 0.12267
Global High Yield Bond Fund - Class D Distribution Hedged GBP 01 July 2015 0.12297
Global High Yield Bond Fund - Class D Distribution Hedged CHF 01 July 2015 0.12554
Global High Yield Bond Fund - Class D Distribution USsD 01 October 2015 0.12130
Global High Yield Bond Fund - Class D Distribution Hedged GBP 01 October 2015 0.12712
Global High Yield Bond Fund - Class D Distribution Hedged CHF 01 October 2015 0.12503
European Corporate Bond Sustainable and Responsible Investment Fund - Class D Distribution EUR 02 January 2015 0.18164
Global Absolute Return Strategies Fund — Class A Distribution EUR 02 January 2015 0.02591
Global Absolute Return Strategies Fund — Class D Distribution EUR 02 January 2015 0.11447
Global Absolute Return Strategies Fund — Class D Distribution Hedged CAD 02 January 2015 0.07205
Global Absolute Return Strategies Fund — Class Z Distribution Hedged CAD 02 January 2015 0.13093
Absolute Return Global Bond Strategies Fund - Class Z Distribution Hedged CAD 02 January 2015 0.09088

The Global Equities Fund Class D Distribution shares have paid a total dividend of USD 1,229 to the shareholders during the year ended 31 December
2015.

The Global REIT Focus Fund Class D Distribution shares have paid a total dividend of EUR 15 to the shareholders during the year ended 31 December
2015.

The European Smaller Companies Fund Class A Distribution shares have paid a total dividend of EUR 2 to the shareholders during the year ended 31
December 2015.

The Continental European Equity Income Fund Class D, K and J Distribution shares have paid a total dividend of EUR 472,733 to the shareholders, during
the year ended 31 December 2015. This Sub-fund distributes quarterly.

The European Corporate Bond Fund Class A, B, D and Z Distribution shares have paid a total dividend of EUR 20,466,824 to the shareholders during the
year ended 31 December 2015.
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The Euro Government All Stocks Fund Class Z Distribution shares have paid a total dividend of EUR 65,438,662 to the shareholders during the year ended
31 December 2015.

The Emerging Market Local Currency Debt Fund Class A and D Distribution shares have paid a total dividend of USD 511,736 to the shareholders during
the year ended 31 December 2015.

The Global High Yield Bond Fund Class D Distribution have paid a total dividend of USD 1,662,352 to the shareholders during the year ended 31
December 2015. This Sub-fund distributes quarterly.

The European Corporate Bond Sustainable and Responsible Investment Fund - Class D Distribution have paid a total dividend of EUR 18 to the
shareholders during the year ended 31 December 2015

The Global Absolute Return Strategies Fund Class A, D and Z Distribution shares have paid a total dividend of EUR 8,365,471 to the shareholders duing
the year ended 31 December 2015.

The Absolute Return Global Bond Strategies Fund Class Z Distribution Hedged shares have paid a total dividend of GBP 4,965 to the shareholders during
the year ended 31 December 2015.

5. Taxation

a) Taxe d’abonnement

Under current law and practice, the Company is not liable to any Luxembourg income tax, nor are dividends paid by the Company liable to any
Luxembourg withholding tax. Under legislation and regulations prevailing in Luxembourg, the Sub-funds are subject to the "taxe d'abonnement”
(subscription tax) at the rate of 0.05% per annum, except for the share classes which benefit from a reduced tax rate of 0.01% like the classes of shares
dedicated to institutional investors. Class D shares are reserved for institutional investors (as such term is interpreted by the supervisory authority and any
applicable laws and regulations from time to time in force in Luxembourg) and, for the avoidance of doubt, any institutional nominees acting on behalf of
retail and institutional investors to whom the Directors offer such Class. Class Z shares are reserved for members of the Standard Life group of companies
and for other institutional investors with whom separate arrangements have been made to remunerate the Investment Manager and the relevant Sub-
Investment Manager (as applicable) and to pay other costs. The taxe d'abonnement is calculated and payable quarterly, at the rates set out below:

Class A 0.05% of total net assets of the Class
Class B 0.05% of total net assets of the Class
Class C  0.05% of total net assets of the Class
Class D  0.01% of total net assets of the Class
Class J 0.05% of total net assets of the Class
Class K 0.01% of total net assets of the Class
Class Z  0.01% of total net assets of the Class

b) Provision for foreign taxes
Capital gains, dividends and interest on securities received from other countries may be subject to withholding or capital gains taxes imposed by such
countries. It is the Company's policy to provide for any potential liability to foreign capital gains and income taxes.

6. Forward foreign exchange contracts

As at 31 December 2015, the Company had the following outstanding forward foreign exchange contracts:

Asian Equities Fund

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
KRW 42,898,850 usb (36,684) 04-Jan-2016 (118)
(118)
Net USD (118)

China Equities Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
usD 57,994 HKD (449,458) 05-Jan-2016 Q)
@
Net USD (€D)

Japanese Equity High Alpha Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount  Currency Amount Date (Depreciation) in JPY
JPY 13,011,311 usb (108,027) 04-Jan-2016 9,275
JPY 1,149,712 usb (9,535) 05-Jan-2016 2,084
JPY 59,838,124 EUR (439,333) 15-Jan-2016 2,254,021
JPY 65,348,111 EUR (492,156) 15-Jan-2016 840,431
JPY 48,846,608 EUR (366,466) 15-Jan-2016 813,317
JPY 37,041,632 EUR (276,786) 15-Jan-2016 762,891
JPY 57,287,608 EUR (431,383) 15-Jan-2016 745,496
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6. Forward foreign exchange contracts (continued)

Japanese Equity High Alpha Fund (continued)

Currency

UsD
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
EUR
JPY
JPY
JPY
JPY
JPY
JPY
usb
JPY
JPY
JPY
JPY
JPY
JPY
EUR
EUR
JPY
usb
JPY
JPY
JPY
usb
JPY
EUR
JPY
usb
JPY
JPY
usb
JPY
usbD
JPY
JPY
usbD
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
usbD
UsD
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
usbD
JPY
JPY
usb
JPY

Purchase
Amount

522,553
9,483,447
8,826,946
6,930,055
9,965,365
6,160,625
5,599,593

11,821,232
18,843,676
176,616
47,268,085
19,829,521
4,642,148
7,178,690
10,021,780
4,012,657
48,062
19,730,774

968,039
1,486,486
2,127,223

959,404
1,711,500

20,176
20,000
699,470
8,468

758,273
1,229,638

593,887

19,893
477,865
6,125
312,222
9,817
317,550
226,336
4,685
913,391
11,200
87,191
153,049
750
135,416
110,631
22,032
16,512
16,520
19,847
22,413
140,139
12,520
864
1,029
16,352
16,349
16,139
9,549
9,442
14,409
14,422
8,376
14,891
73
13,161
10,787
85
11,772

Currency

JPY
GBP
GBP
GBP
GBP
EUR
GBP
EUR
usb
JPY
EUR
usb
EUR
GBP
EUR
EUR
JPY
usb
EUR
EUR
EUR
usb
EUR
JPY
JPY
EUR
JPY
EUR
EUR
EUR
JPY
EUR
JPY
usb
JPY
EUR
EUR
JPY
EUR
JPY
usb
usb
JPY
usb
usb
GBP
EUR
EUR
GBP
GBP
EUR
GBP
JPY
JPY
EUR
EUR
GBP
EUR
EUR
EUR
EUR
usbD
usb
JPY
usb
usb
JPY
EUR

Sale
Amount

(62,494,570)
(51,648)
(48,001)
(37,455)
(54,480)
(45,146)
(30,145)
(88,531)

(155,030)
(22,984,092)
(359,424)
(163,558)
(34,387)
(39,748)
(75,990)
(30,231)
(5,747,934)
(163,738)
(7,175)
(11,176)
(16,070)
(7,801)
(12,903)
(2,625,155)
(2,603,196)
(5,214)
(1,003,991)
(5,691)
(9,290)
(4,457)
(2,385,260)
(3,585)
(794,895)
(2,548)
(1,175,727)
(2,387)
(1,700)
(560,270)
(6,948)
(1,345,171)
(709)
(1,259)
(88,905)
(1,117)
(913)

(120)

(121)

(121)

(108)

(123)
(1,065)
(67)
(103,528)
(123,612)
(123)

(123)

(89)

(71)

(71)

(109)

(109)

(68)

(123)
(8,673)
(109)

(89)
(10,148)
(90)
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Maturity
Date

15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016

Unrealised Appreciation/
(Depreciation) in JPY

383,905
273,465
267,168
250,928
250,278
243,207
224,044
217,278
188,986
165,197
157,841
148,696
135,008
90,683
61,624
50,197
35,310
28,233
27,584
21,602
20,926
20,680
20,231
19,301
18,237
16,044
14,924
12,336
12,027
9,669
8,438
8,035
7,866
5,667
5,534
4,744
3,514
3,442
2,752
2,576
1,880
1,535
1,322
1,060
829

635

622

622

601

563

544

501

487

237

211

210

204

197

195

188

188

180

149

129

103

81

48
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6. Forward foreign exchange contracts (continued)

Japanese Equity High Alpha Fund (continued)

Currency

JPY
usb

EUR
EUR
EUR
UsD
usb
EUR
EUR
EUR
EUR
EUR
EUR
usb
usbD
JPY
usb
EUR
EUR
EUR
EUR
usbD
EUR
EUR
GBP
GBP
EUR
EUR
GBP
GBP
GBP
GBP
EUR
EUR
GBP
GBP
usbD
GBP
usb
EUR
EUR
usb
usbD
JPY
UsD
usb
usbD
JPY
EUR
EUR
EUR
EUR
usb
EUR
usbD
usD
usb
EUR
usD
EUR
EUR
EUR
JPY
GBP
usbD

Purchase
Amount

11,798
100

730

103

772
1,512
2,839
1,035
674
147,870
800
9,535
1,036
956,104
3,103
2,728
2,743
5,969
8,259
11,127
25,000
108,027
8,853
7,500
7,695
4,697
4,707
5,870
1,661,276
4,702
10,022

Currency

EUR
JPY

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
usbD
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
usbD
JPY
JPY
JPY
EUR
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
usb
JPY
JPY

Sale
Amount

(90)
(12,056)

(140,137)
(8,638)
(8,752)
(8,653)
(9,267)
(9,943)

(10,081)
(10,427)
(10,386)
(13,452)
(13,521)
(12,311)
(8,153)
(121)
(9,583)
(9,689)
(9,729)
(13,424)
(13,472)
(12,444)
(9,909)
(9,939)
(14,489)
(13,541)
(11,506)
(11,574)
(18,601)
(15,716)
(13,407)
(14,556)
(13,630)
(13,669)
(18,437)
(12,467)
(88,594)
(19,158)
(93,949)
(199,405)
(373,550)
(126,102)
(82,752)
(1,244)
(98,153)
(1,149,438)
(127,291)
(7,323)
(411,437)
(362,590)
(365,007)
(788,568)
(1,001,990)
(1,467,525)
(3,017,833)
(13,008,902)
(1,076,889)
(999,296)
(944,513)
(635,305)
(636,603)
(789,573)
(13,980)
(861,325)
(1,230,087)
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Maturity
Date

15-Jan-2016
15-Jan-2016

04-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016

Unrealised Appreciation/
(Depreciation) in JPY

40
23
8,879,316

(545)
(54)
(55)
(71)

(100)

(102)

(104)

(135)

(135)

(146)

(146)

(151)

(161)

(181)

(186)

(189)

(190)

(224)

(225)

(262)

(299)

(300)

(346)

(379)

(419)

(421)

(453)

(509)

(521)

(529)

(566)

(568)

(576)

(626)

(727)

(778)

(1,015)
(1,226)
(1,489)
(1,539)
(1,631)
(1,863)
(1,915)
(2,069)
(2,675)
(3,696)
(4,723)
(5,025)
(5,477)
(6,258)
(8,227)
(9,146)
(9,599)
(10,082)
(11,634)
(16,259)
(18,611)
(19,668)
(19,708)
(20,140)
(20,926)
(22,849)
(24,200)
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6. Forward foreign exchange contracts (continued)

Japanese Equity High Alpha Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in JPY
JPY 3,943,052 EUR (30,304) 15-Jan-2016 (28,990)
usD 11,729 JPY (1,441,642) 15-Jan-2016 (30,300)
EUR 8,696 JPY (1,175,616) 15-Jan-2016 (35,846)
EUR 43,940 JPY (5,801,362) 15-Jan-2016 (42,027)
EUR 35,738 JPY (4,740,569) 15-Jan-2016 (56,332)
EUR 21,327 JPY (2,856,291) 15-Jan-2016 (60,953)
usD 55,000 JPY (6,695,684) 15-Jan-2016 (77,569)
usD 84,918 JPY (10,305,739) 15-Jan-2016 (87,595)
EUR 41,263 JPY (5,500,915) 15-Jan-2016 (92,494)
EUR 25,000 JPY (3,372,903) 15-Jan-2016 (96,112)
JPY 11,553,333 EUR (89,017) 15-Jan-2016 (114,330)
usD 55,000 JPY (6,732,979) 15-Jan-2016 (114,864)
EUR 361,321 JPY (47,478,513) 15-Jan-2016 (119,544)
EUR 314,165 JPY (41,302,533) 15-Jan-2016 (124,457)
EUR 64,796 JPY (8,618,134) 15-Jan-2016 (125,240)
usD 210,000 JPY (25,395,279) 15-Jan-2016 (126,111)
EUR 47,509 JPY (6,373,305) 15-Jan-2016 (146,188)
EUR 73,945 JPY (9,839,114) 15-Jan-2016 (146,970)
GBP 35,272 JPY (6,444,052) 15-Jan-2016 (154,167)
GBP 31,783 JPY (5,831,011) 15-Jan-2016 (163,375)
EUR 35,000 JPY (4,768,498) 15-Jan-2016 (180,990)
GBP 45,271 JPY (8,274,608) 15-Jan-2016 (201,725)
GBP 35,568 JPY (6,549,642) 15-Jan-2016 (206,957)
usD 206,485 JPY (25,057,496) 15-Jan-2016 (211,261)
GBP 36,655 JPY (6,754,952) 15-Jan-2016 (218,534)
GBP 30,566 JPY (5,670,866) 15-Jan-2016 (220,314)
EUR 265,803 JPY (35,060,040) 15-Jan-2016 (220,790)
GBP 34,081 JPY (6,306,702) 15-Jan-2016 (229,182)
GBP 42,375 JPY (7,799,989) 15-Jan-2016 (243,563)
EUR 101,479 JPY (13,550,084) 15-Jan-2016 (249,055)
GBP 38,246 JPY (7,080,777) 15-Jan-2016 (260,569)
GBP 28,579 JPY (5,365,688) 15-Jan-2016 (269,465)
usD 183,415 JPY (22,342,993) 15-Jan-2016 (272,762)
GBP 35,767 JPY (6,656,396) 15-Jan-2016 (278,379)
EUR 151,588 JPY (20,182,196) 15-Jan-2016 (313,370)
GBP 44,334 JPY (8,240,439) 15-Jan-2016 (334,563)
usD 142,820 JPY (17,527,387) 15-Jan-2016 (341,902)
GBP 38,114 JPY (7,160,012) 15-Jan-2016 (363,366)
EUR 304,435 JPY (40,316,208) 15-Jan-2016 (413,408)
usD 513,890 JPY (62,271,325) 15-Jan-2016 (435,229)
EUR 314,789 JPY (41,801,427) 15-Jan-2016 (541,578)
EUR 127,813 JPY (17,297,010) 15-Jan-2016 (544,324)
EUR 405,051 JPY (53,672,668) 15-Jan-2016 (581,917)
EUR 286,258 JPY (38,265,013) 15-Jan-2016 (744,743)
EUR 405,217 JPY (54,011,539) 15-Jan-2016 (899,036)
EUR 270,615 JPY (36,572,789) 15-Jan-2016 (1,102,877)
EUR 274,074 JPY (37,399,739) 15-Jan-2016 (1,476,449)
EUR 333,796 JPY (45,401,461) 15-Jan-2016 (1,650,303)
EUR 362,059 JPY (49,513,386) 15-Jan-2016 (2,057,744)
EUR 1,087,765 JPY (146,845,867) 15-Jan-2016 (4,270,730)
GBP 1,989,156 JPY (364,379,803) 15-Jan-2016 (9,666,197)
usD 7,769,813 JPY (947,465,754) 15-Jan-2016 (12,529,054)
EUR 17,030,086 JPY (2,303,472,375) 15-Jan-2016 (71,310,958)
(115,047,787)
Net JPY (106,168,471)

Global REIT Focus Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount  Currency Amount Date (Depreciation) in EUR
JPY 1,022,208 EUR (7,759) 04-Jan-2016 40
JPY 991,013 EUR (7,536) 06-Jan-2016 25
usD 11,616,139 EUR (10,275,950) 15-Jan-2016 388,162
EUR 11,440,599 usD (12,148,303) 15-Jan-2016 287,938
usD 189,692 EUR (166,462) 15-Jan-2016 7,683
EUR 219,119 usbD (234,649) 15-Jan-2016 3,701
usD 183,008 EUR (164,399) 15-Jan-2016 3,610
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6. Forward foreign exchange contracts (continued)

Global REIT Focus Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
usD 270,697 EUR (245,865) 15-Jan-2016 2,646
usD 317,737 EUR (289,395) 15-Jan-2016 2,301
EUR 224,544 usb (242,196) 15-Jan-2016 2,198
EUR 48,711 usb (51,603) 15-Jan-2016 1,338
usD 32,307 EUR (28,580) 15-Jan-2016 1,080
EUR 10,239 usbD (11,008) 15-Jan-2016 134
EUR 2,656 usb (2,855) 15-Jan-2016 35
usD 541 EUR (475) 15-Jan-2016 22
EUR 615 usb (659) 15-Jan-2016 10
usD 519 EUR (466) 15-Jan-2016 10
usD 774 EUR (703) 15-Jan-2016 8
EUR 627 usb (677) 15-Jan-2016 6
usD 896 EUR (819) 15-Jan-2016 3
usD 495 EUR (453) 15-Jan-2016 2
usD 594 EUR (543) 15-Jan-2016 2
usD 753 EUR (689) 15-Jan-2016 2
EUR 757 usD (825) 15-Jan-2016 -
EUR 1,136 usb (1,237) 15-Jan-2016 -
700,956
EUR 390 usb (425) 15-Jan-2016 -
EUR 585 usb (638) 15-Jan-2016 1)
EUR 580 usbD (634) 15-Jan-2016 )
EUR 427 usb (468) 15-Jan-2016 ®3)
EUR 868 usb (949) 15-Jan-2016 ®3)
usD 818 EUR (755) 15-Jan-2016 ®3)
EUR 827 usb (905) 15-Jan-2016 4)
EUR 641 usb (702) 15-Jan-2016 4)
EUR 1,030 usb (1,128) 15-Jan-2016 5)
usD 1,234 EUR (1,138) 15-Jan-2016 (5)
usD 699 EUR (647) 15-Jan-2016 5)
EUR 416 usb (459) 15-Jan-2016 5)
usD 1,053 EUR (974) 15-Jan-2016 @)
usD 543 EUR (505) 15-Jan-2016 @)
EUR 622 usb (686) 15-Jan-2016 8)
usD 479 EUR (450) 15-Jan-2016 (10)
usD 563 EUR (530) 15-Jan-2016 (12)
usD 540 EUR (507) 15-Jan-2016 (12)
EUR 2,050 usb (2,250) 15-Jan-2016 (16)
EUR 438 usb (503) 15-Jan-2016 (23)
usD 196,386 EUR (182,636) 15-Jan-2016 (2,345)
usD 102,495 EUR (96,919) 15-Jan-2016 (2,824)
usD 172,654 EUR (161,987) 15-Jan-2016 (3,483)
usD 193,924 EUR (182,172) 15-Jan-2016 (4,141)
EUR 151,871 usbD (174,205) 15-Jan-2016 (8,056)
EUR 287,460 usb (324,128) 15-Jan-2016 (10,103)
(31,087)
Net EUR 669,869

European Smaller Companies Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount  Currency Amount Date (Depreciation) in EUR
GBP 29,535,178 EUR (39,784,876) 21-Jan-2016 392,624
GBP 632,267 EUR (850,009) 21-Jan-2016 10,081
EUR 626,693 GBP (453,448) 21-Jan-2016 9,855
EUR 835,220 GBP (607,750) 21-Jan-2016 8,481
GBP 517,705 EUR (701,926) 21-Jan-2016 2,323
GBP 457,558 EUR (620,339) 21-Jan-2016 2,089
425,453
EUR 317,746 GBP (234,081) 05-Jan-2016 (792)
GBP 18,724 EUR (26,168) 21-Jan-2016 (697)
GBP 91,764 EUR (127,423) 21-Jan-2016 (2,594)
GBP 184,977 EUR (255,447) 21-Jan-2016 (3,818)
GBP 488,386 EUR (670,180) 21-Jan-2016 (5,816)
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6. Forward foreign exchange contracts (continued)

European Smaller Companies Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
EUR 700,378 GBP (519,497) 21-Jan-2016 (6,308)
GBP 463,273 EUR (637,730) 21-Jan-2016 (7,528)
GBP 185,218 EUR (263,869) 21-Jan-2016 (11,912)
GBP 524,291 EUR (732,488) 21-Jan-2016 (19,280)
GBP 827,262 EUR (1,150,675) 21-Jan-2016 (25,328)
GBP 459,715 EUR (652,055) 21-Jan-2016 (26,693)
GBP 411,799 EUR (588,218) 21-Jan-2016 (28,037)
GBP 521,929 EUR (740,045) 21-Jan-2016 (30,051)
(168,854)

Net EUR 256,599

Indian Equity Midcap Opportunities Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount  Currency Amount Date (Depreciation) in USD
usb 57,026 GBP (38,442) 05-Jan-2016 58
58

Net USD 58

Global Emerging Markets Equity Unconstrained Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in USD
HKD 110,788 usb (14,295) 05-Jan-2016 -
GBP 15,000 usb (22,248) 04-Jan-2016 (19)
KRW 203,928,630 usb (174,383) 04-Jan-2016 (563)
GBP 10,000 usb (14,834) 05-Jan-2016 (15)
(597)

Net USD (597)

Enhanced Diversification Global Emerging Markets Equities Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount  Currency Amount Date (Depreciation) in USD
INR 72,910,000 usbD (1,085,859) 18-Feb-2016 8,010
INR 50,723,607 usbD (755,490) 18-Feb-2016 5,516
usD 189,583 GBP (125,000) 18-Feb-2016 4,328
INR 21,300,000 usD (315,649) 18-Feb-2016 3,915
INR 29,300,000 usbD (436,727) 18-Feb-2016 2,861
usD 62,133 GBP (41,000) 18-Feb-2016 1,369
usD 43,163 KRW (50,000,000) 18-Feb-2016 722
AUD 61,400 usbD (44,656) 18-Feb-2016 150
usD 1,858,688 KRW (2,165,000,000) 19-Feb-2016 21,034
usD 752,934 TWD (24,700,000) 19-Feb-2016 3,957
usD 395,912 BRL (1,511,000) 23-Feb-2016 20,643
usD 120 GBP (79) 15-Mar-2016 3
usD 121 GBP (79) 15-Mar-2016 3
72,511

usD 39,706 KRW (47,000,000) 18-Feb-2016 (188)
usD 16,111 EUR (15,000) 18-Feb-2016 (242)
usD 38,246 EUR (36,000) 18-Feb-2016 (1,001)
usD 52,954 JPY (6,500,000) 18-Feb-2016 (1,104)
GBP 51,000 usD (77,858) 18-Feb-2016 (2,274)
usD 312,222 EUR (289,000) 18-Feb-2016 (2,848)
usD 61,849 NzD (95,000) 18-Feb-2016 (2,988)
usD 86,513 AUD (123,000) 18-Feb-2016 (3,243)
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6. Forward foreign exchange contracts (continued)

Enhanced Diversification Global Emerging Markets Equities Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
BRL 1,560,000 usb (394,637) 18-Feb-2016 (6,660)
usD 449,220 EUR (418,000) 19-Feb-2016 (6,499)
usD 438,251 AUD (618,000) 19-Feb-2016 (12,696)
MXN 7,305,000 usb (432,254) 19-Feb-2016 (12,754)
usD 1,489,203 AUD (2,100,000) 19-Feb-2016 (43,140)
usD 943,509 NZD (1,455,100) 19-Feb-2016 (49,547)
BRL 1,511,000 usbD (386,129) 23-Feb-2016 (10,859)
GBP 102 usb (152) 15-Mar-2016 1)
GBP 104 usb (154) 15-Mar-2016 1)
GBP 4,707 usb (7,062) 15-Mar-2016 (85)
GBP 4,744 usb (7,116) 15-Mar-2016 (86)
(156,216)
Net USD (83,705)

Continental European Equity Income Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount  Currency Amount Date (Depreciation) in EUR
GBP 27,653,087 EUR (37,249,636) 21-Jan-2016 367,605
GBP 20,468,304 EUR (27,571,493) 21-Jan-2016 272,094
EUR 6,739,801 GBP (4,827,248) 21-Jan-2016 173,166
GBP 3,178,902 EUR (4,282,088) 21-Jan-2016 42,259
EUR 706,071 GBP (499,213) 21-Jan-2016 26,979
EUR 518,321 GBP (366,636) 21-Jan-2016 19,576
EUR 428,315 GBP (303,089) 21-Jan-2016 16,014
EUR 700,681 GBP (505,313) 21-Jan-2016 13,290
EUR 349,441 GBP (247,178) 21-Jan-2016 13,198
EUR 824,949 GBP (596,898) 21-Jan-2016 12,973
EUR 310,235 GBP (220,509) 21-Jan-2016 10,270
EUR 470,870 GBP (339,580) 21-Jan-2016 8,931
EUR 555,147 GBP (401,680) 21-Jan-2016 8,730
EUR 554,337 GBP (401,644) 21-Jan-2016 7,969
EUR 608,053 GBP (442,270) 21-Jan-2016 6,422
EUR 373,899 GBP (270,908) 21-Jan-2016 5,375
EUR 408,829 GBP (297,363) 21-Jan-2016 4,318
EUR 96,877 GBP (68,495) 21-Jan-2016 3,702
EUR 69,793 GBP (49,368) 21-Jan-2016 2,636
EUR 57,903 GBP (41,007) 21-Jan-2016 2,120
EUR 74,399 GBP (53,226) 21-Jan-2016 1,994
EUR 99,384 GBP (71,673) 21-Jan-2016 1,885
EUR 117,026 GBP (84,675) 21-Jan-2016 1,840
GBP 409,751 EUR (555,557) 21-Jan-2016 1,838
GBP 112,030 EUR (150,908) 21-Jan-2016 1,489
GBP 282,254 EUR (382,691) 21-Jan-2016 1,266
EUR 32,887 GBP (23,254) 21-Jan-2016 1,254
EUR 45,828 GBP (32,791) 21-Jan-2016 1,221
EUR 79,143 GBP (57,343) 21-Jan-2016 1,138
EUR 86,377 GBP (62,827) 21-Jan-2016 912
EUR 18,354 GBP (12,896) 21-Jan-2016 811
GBP 344,730 EUR (468,264) 21-Jan-2016 681
EUR 15,425 GBP (10,846) 21-Jan-2016 671
GBP 293,182 EUR (398,243) 21-Jan-2016 579
EUR 26,921 GBP (19,393) 21-Jan-2016 540
EUR 31,298 GBP (22,732) 21-Jan-2016 375
EUR 14,987 GBP (10,793) 21-Jan-2016 305
EUR 26,181 GBP (19,038) 21-Jan-2016 283
GBP 58,948 EUR (79,924) 21-Jan-2016 264
EUR 6,052 GBP (4,289) 21-Jan-2016 218
usD 4,641 EUR (4,046) 21-Jan-2016 214
usD 4,627 EUR (4,033) 21-Jan-2016 214
GBP 30,732 EUR (41,613) 21-Jan-2016 193
EUR 15,793 GBP (11,479) 21-Jan-2016 178
EUR 15,630 GBP (11,366) 21-Jan-2016 169
EUR 9,762 GBP (7,072) 21-Jan-2016 142
EUR 8,800 GBP (6,375) 21-Jan-2016 128
EUR 3,285 GBP (2,323) 21-Jan-2016 126
GBP 20,182 EUR (27,334) 21-Jan-2016 121
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6. Forward foreign exchange contracts (continued)

Continental European Equity Income Fund (continued)

Currency

EUR
GBP
EUR
EUR
EUR
GBP
EUR
EUR
EUR
GBP
EUR
EUR
GBP
EUR
GBP
GBP
GBP
GBP
GBP
usb
usbD
GBP
UsD
usb
usbD
usD
EUR
EUR
EUR
EUR
usb
usbD
EUR
EUR
usbD
usbD
usD
usb

EUR
EUR
usbD
usb
EUR
EUR
EUR
EUR
usbD
usbD
EUR
EUR
EUR
usbD
usb
EUR
usbD
usbD
usb
usbD
usD
usb
GBP
GBP
GBP
GBP
GBP

Purchase
Amount

9,280
45,541
2,260
8,873
7,162
15,191
12,706
3,046
3,586
12,987
2,418
13,584
11,892
2,643
10,313
3,584
15,842
1,768
4,302
67

66
1,605

Currency

GBP
EUR
GBP
GBP
GBP
EUR
GBP
GBP
GBP
EUR
GBP
GBP
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usb
usbD
usbD
usb
EUR
EUR
usbD
usb
EUR
EUR
EUR
EUR

GBP
GBP
EUR
EUR
usb
usbD
usb
usb
EUR
EUR
usbD
usb
usb
EUR
EUR
usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Sale Maturity Unrealised Appreciation/
Amount Date (Depreciation) in EUR
(6,744) 21-Jan-2016 106
(61,861) 21-Jan-2016 90
(1,598) 21-Jan-2016 85
(6,462) 21-Jan-2016 83
(5,205) 21-Jan-2016 82
(20,597) 21-Jan-2016 68
(9,292) 21-Jan-2016 67
(2,197) 21-Jan-2016 58
(2,595) 21-Jan-2016 56
(17,620) 21-Jan-2016 47
(1,752) 21-Jan-2016 35
(9,962) 21-Jan-2016 32
(16,146) 21-Jan-2016 31
(1,923) 21-Jan-2016 28
(14,001) 21-Jan-2016 27
(4,859) 21-Jan-2016 16
(21,536) 21-Jan-2016 14
(2,397) 21-Jan-2016 8
(5,848) 21-Jan-2016 4
(58) 21-Jan-2016 3
(58) 21-Jan-2016 3
(2,180) 21-Jan-2016 3
(138) 21-Jan-2016 2
(54) 21-Jan-2016 2
(54) 21-Jan-2016 2
(139) 21-Jan-2016 2
(66) 21-Jan-2016 1
97) 21-Jan-2016 1
(98) 21-Jan-2016 1
(67) 21-Jan-2016 1
(63) 21-Jan-2016 -
(67) 21-Jan-2016 -
(91) 21-Jan-2016 -
(91) 21-Jan-2016 -
(66) 21-Jan-2016 -
(62) 21-Jan-2016 -
(62) 21-Jan-2016 -
(63) 21-Jan-2016 -
1,039,634

(30,732) 04-Jan-2016 (193)
(20,182) 05-Jan-2016 (121)
(70) 21-Jan-2016 -
(58) 21-Jan-2016 -
(79) 21-Jan-2016 -
(73) 21-Jan-2016 -
(72) 21-Jan-2016 -
(79) 21-Jan-2016 -
(70) 21-Jan-2016 -
(58) 21-Jan-2016 -
(108) 21-Jan-2016 Q)
(111) 21-Jan-2016 Q)
(108) 21-Jan-2016 Q)
(63) 21-Jan-2016 Q)
(64) 21-Jan-2016 Q)
(111) 21-Jan-2016 Q)
(66) 21-Jan-2016 )
(79) 21-Jan-2016 )
(99) 21-Jan-2016 2)
(78) 21-Jan-2016 )
(98) 21-Jan-2016 )
(67) 21-Jan-2016 )
(2,236) 21-Jan-2016 (@)
(2,009) 21-Jan-2016 (@)
(4,258) 21-Jan-2016 (10)
(2,328) 21-Jan-2016 (20)
(2,104) 21-Jan-2016 (25)
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6. Forward foreign exchange contracts (continued)

Continental European Equity Income Fund (continued)

Currency

EUR
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

Purchase
Amount

10,036
1,010
3,622
8,041
1,849
3,378
2,329
8,800
1,751
2,124
7,076

15,119
4,240
4,420
7,723
8,896
1,723
3,710
2,004
9,678

50,772
2,554

41,756
5,959
6,000

54,579
6,151
9,886

16,865

23,868
7,558

12,896
8,994

19,861
9,504

12,029

56,248

18,794

47,563

50,441

30,540

15,868

14,859

139,374
15,841
45,729

257,188

119,983
34,968
42,068

268,773

101,806
37,769

316,401
28,121

322,486
38,983
36,745

380,118

25,000

28,334

60,319

50,238

55,673

99,666

263,023

104,951
57,402

Currency

GBP
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Sale
Amount

(7,397)
(1,406)
(2,686)
(10,976)
(2,566)
(4,647)
(3,221)
(12,034)
(2,445)
(2,969)
(5,263)
(11,176)
(5,855)
(6,101)
(10,604)
(12,209)
(2,453)
(5,160)
(2,854)
(13,318)
(69,232)
(3,648)
(56,990)
(8,297)
(8,353)
(74,472)
(8,597)
(13,764)
(23,280)
(32,822)
(10,688)
(18,026)
(12,784)
(27,570)
(13,503)
(16,953)
(77,186)
(26,300)
(65,486)
(69,436)
(42,412)
(22,510)
(21,148)
(190,595)
(22,569)
(63,252)
(350,924)
(88,996)
(48,679)
(58,423)
(366,831)
(139,786)
(52,784)
(431,835)
(39,760)
(440,217)
(54,565)
(51,537)
(518,660)
(35,616)
(40,183)
(83,694)
(70,142)
(77,907)
(138,395)
(360,929)
(145,981)
(81,409)
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Maturity
Date

21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016
21-Jan-2016

Unrealised Appreciation/
(Depreciation) in EUR

(27)
(32)
(33)
(38)
(50)
(52)
(53)
(63)
(63)
(79)
(84)
(84)
(88)
(89)
(99)
(107)
(110)
(114)
(128)
(153)
(166)
(174)
(188)
(190)
(191)
(226)
(230)
(316)
(338)
(354)
(408)
(483)
(549)
(553)
(574)
(589)
(670)
(734)
(785)
(820)
(869)
(925)
(934)
(1,001)
(1,020)
(1,045)
(1,065)
(1,081)
(1,111)
(1,197)
(1,211)
(1,297)
(1,406)
(1,426)
(1,507)
(1,531)
(1,534)
(1,553)
(1,574)
(1,608)
(1,640)
(1,641)
(1,802)
(2,174)
(2,817)
(3,132)
(3,213)
(3,323)
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Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Continental European Equity Income Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount  Currency Amount Date (Depreciation) in EUR
GBP 53,916 EUR (76,770) 21-Jan-2016 (3,426)
GBP 70,252 EUR (99,128) 21-Jan-2016 (3,563)
GBP 59,691 EUR (84,843) 21-Jan-2016 (3,645)
GBP 238,369 EUR (328,132) 21-Jan-2016 (3,873)
GBP 61,755 EUR (87,958) 21-Jan-2016 (3,951)
GBP 219,335 EUR (302,894) 21-Jan-2016 (4,527)
GBP 392,773 EUR (538,977) 21-Jan-2016 (4,677)
GBP 194,382 EUR (269,102) 21-Jan-2016 (4,679)
EUR 566,451 GBP (420,158) 21-Jan-2016 (5,102)
GBP 75,382 EUR (107,677) 21-Jan-2016 (5,132)
GBP 354,428 EUR (487,897) 21-Jan-2016 (5,759)
GBP 99,354 EUR (141,153) 21-Jan-2016 (6,000)
GBP 119,377 EUR (169,349) 21-Jan-2016 (6,957)
EUR 840,142 GBP (623,166) 21-Jan-2016 (7,567)
GBP 285,872 EUR (396,657) 21-Jan-2016 (7,778)
GBP 128,126 EUR (182,346) 21-Jan-2016 (8,053)
GBP 162,232 EUR (229,760) 21-Jan-2016 (9,072)
GBP 152,524 EUR (217,291) 21-Jan-2016 (9,809)
GBP 425,234 EUR (590,026) 21-Jan-2016 (11,569)
GBP 327,249 EUR (456,904) 21-Jan-2016 (11,739)
GBP 375,710 EUR (524,567) 21-Jan-2016 (13,478)
GBP 264,112 EUR (376,063) 21-Jan-2016 (16,784)
GBP 247,310 EUR (353,260) 21-Jan-2016 (16,838)
GBP 307,088 EUR (437,389) 21-Jan-2016 (19,649)
GBP 679,922 EUR (945,733) 21-Jan-2016 (20,817)
GBP 796,800 EUR (1,108,304) 21-Jan-2016 (24,396)
GBP 394,684 EUR (561,981) 21-Jan-2016 (25,082)
GBP 459,264 EUR (654,136) 21-Jan-2016 (29,386)
GBP 548,534 EUR (783,531) 21-Jan-2016 (37,346)
GBP 862,011 EUR (1,225,941) 21-Jan-2016 (53,325)
EUR 4,823,150 GBP (3,587,633) 21-Jan-2016 (57,204)
GBP 1,735,016 EUR (2,471,772) 21-Jan-2016 (111,583)
(607,888)
Net EUR 431,746
Global Equity Unconstrained Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
EUR 6,148 usb (6,727) 04-Jan-2016 (32)
(32)
Net USD (32)
Global Emerging Markets Equities Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount  Currency Amount Date (Depreciation) in USD
KRW 14,505,320 usb (12,404) 04-Jan-2016 (40)
(40)
Net USD (40)
Global Bond Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
JPY 1,323,721,829 usbD (10,773,788) 18-Feb-2016 234,941
AUD 2,276,652 usb (1,599,965) 18-Feb-2016 61,365
usD 2,076,678 GBP (1,373,875) 18-Feb-2016 40,539
usD 508,206 ZAR (7,404,616) 18-Feb-2016 36,543
MYR 5,378,681 usb (1,221,317) 18-Feb-2016 23,905
DKK 9,205,044 usD (1,329,569) 18-Feb-2016 15,576
AUD 317,000 usb (222,778) 18-Feb-2016 8,544
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Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
PLN 2,554,433 usb (643,635) 18-Feb-2016 7,295
usD 144,237 CAD (191,501)  18-Feb-2016 6,285
EUR 2,650,000 CHF (2,866,843) 18-Feb-2016 5,597
SGD 1,317,654 usb (923,497) 18-Feb-2016 5,494
EUR 30,136 usb (32,208) 18-Feb-2016 647
446,731
usD 94,700 CHF (94,651) 18-Feb-2016 (500)
usD 47,650 NZD (73,175) 18-Feb-2016 (2,292)
NOK 1,808,606 usD (208,300) 18-Feb-2016 (3,323)
ZAR 7,404,616 usb (477,368) 18-Feb-2016 (5,706)
CAD 419,395 usb (315,886) 18-Feb-2016 (13,764)
usD 1,236,737 EUR (1,149,223) 18-Feb-2016 (16,155)
MXN 14,237,251 usb (839,916) 18-Feb-2016 (22,263)
usD 2,666,930 SEK (23,091,641) 18-Feb-2016 (72,081)
usD 3,517,822 EUR (3,300,000) 18-Feb-2016 (79,865)
usD 3,501,361 EUR (3,300,000) 18-Feb-2016 (96,326)
EUR 4,630,000 JPY (620,613,348) 18-Feb-2016 (113,665)
GBP 6,901,916 usb (10,432,575) 18-Feb-2016 (203,654)
usD 79,079,811 EUR (73,529,085) 18-Feb-2016 (1,082,212)
(1,711,806)
Net USD (1,265,075)

Global Inflation-Linked Bond Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount  Currency Amount Date (Depreciation) in USD
EUR 1,279,056 usbD (1,359,367) 15-Jan-2016 33,876
EUR 2,170,000 usbD (2,331,437) 15-Jan-2016 32,287
SEK 4,050,443 usbD (464,835) 15-Jan-2016 15,131
EUR 240,000 usb (254,183) 15-Jan-2016 7,242
EUR 201,875 usb (214,550) 15-Jan-2016 5,347
EUR 170,000 usbD (180,113) 15-Jan-2016 5,064
EUR 260,000 usb (278,209) 15-Jan-2016 5,002
EUR 240,000 usb (257,073) 15-Jan-2016 4,353
EUR 180,000 usbD (192,175) 15-Jan-2016 3,894
EUR 240,000 usb (257,786) 15-Jan-2016 3,639
usD 1,431,705 EUR (1,311,269) 15-Jan-2016 3,374
EUR 160,000 usb (171,989) 15-Jan-2016 2,295
usD 219,655 EUR (200,000) 15-Jan-2016 1,800
EUR 34,763 usb (36,945) 15-Jan-2016 921
usD 109,796 EUR (100,000) 15-Jan-2016 869
usD 654,366 EUR (600,000) 15-Jan-2016 802
usD 240,038 EUR (219,846) 15-Jan-2016 566
usD 13,077 GBP (8,694) 15-Jan-2016 193
usD 39,908 EUR (36,551) 15-Jan-2016 94
usD 5,003 GBP (3,325) 15-Jan-2016 76
EUR 884 usbD (939) 15-Jan-2016 24
usD 426 GBP (283) 15-Jan-2016 6
usD 419 GBP (278) 15-Jan-2016 6
GBP 15,000 usb (22,225) 15-Jan-2016 5
SEK 157 usb (18) 15-Jan-2016 1
usD 24 GBP (16) 15-Jan-2016 -
usD 24 GBP (16) 15-Jan-2016 -
usD 46,496,535 GBP (30,054,377) 09-Feb-2016 1,954,946
usD 30,042,829 EUR (27,229,529) 09-Feb-2016 363,834
EUR 1,899,588 usb (2,019,509) 09-Feb-2016 50,959
EUR 1,128,264 usb (1,196,583) 09-Feb-2016 33,176
usD 2,378,826 DKK (16,058,980) 09-Feb-2016 32,774
usD 1,009,949 GBP (663,027) 09-Feb-2016 27,321
usD 581,145 GBP (383,279) 09-Feb-2016 13,113
usD 593,353 GBP (392,141) 09-Feb-2016 12,186
usD 549,450 GBP (364,490) 09-Feb-2016 9,264
usD 712,247 GBP (474,729) 09-Feb-2016 8,682
usD 431,254 GBP (285,578) 09-Feb-2016 8,018
usD 551,238 GBP (367,214) 09-Feb-2016 7,014
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6. Forward foreign exchange contracts (continued)

Global Inflation-Linked Bond Fund (continued)

Currency

UsD
usb
usbD
usD
usD
usb
SEK
SEK
usD
EUR
usD
SEK
DKK
usbD
usbD
AUD

usb
usbD
GBP
UsD
GBP
usbD
EUR
SEK
EUR
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
EUR
GBP
EUR
EUR
usb
EUR
EUR
GBP
GBP
EUR
EUR
EUR
EUR
usD
EUR
EUR
usD
EUR
GBP
GBP
EUR
UsD
usb
EUR
EUR
EUR
SEK
EUR
SEK
JPY
GBP

Purchase
Amount

1,616,449
894,373
1,282,862
429,160
549,495
143,823
6,055,646
6,285,249
269,804
536,964
112,517
206,066
221,144
3,948,122
47,388
31,907

22,224

20

16

22

268

536

883
11,700
160,000
1,104
10,000
5,000
5,000
5,000
8,376
5,400
5,000
5,000
220,000
10,000
10,000
180,000
40,897
10,399
190,000
15,000
19,006
190,000
150,000
370,000
190,000
249,133
200,000
460,000
505,835
250,000
324,445
209,673
290,000
530,925
1,363,196
2,474,255
6,103,338
14,697,251
295,313,646
79,564,923
181,798
4,478,803
442,833

Currency

SEK
GBP
EUR
GBP
GBP
CAD
usb
usb
GBP
usb
GBP
usb
usb
CAD
CAD
usb

GBP
SEK
usb
SEK
usb
EUR
usbD
usb
usb
usbD
usb
usb
usb
usbD
usb
usb
usbD
usb
usb
usbD
usbD
usb
EUR
usb
usb
usb
usbD
usb
usb
usb
usb
EUR
usb
usb
SEK
usb
usb
usb
usb
SEK
EUR
usbD
usbD
usb
usbD
usb
usb
usb
usbD

Sale
Amount

(13,575,400)
(599,102)
(1,171,352)
(285,449)
(368,082)
(195,262)
(715,689)
(742,958)
(181,039)
(584,325)
(75,341)
(23,744)
(32,137)
(5,179,461)
(63,682)
(22,372)

(15,000)
(173)

(24)

(189)

(404)

(502)

(976)
(1,423)
(174,339)
(1,693)
(14,999)
(7,602)
(7,606)
(7,642)
(12,650)
(6,143)
(7,685)
(7,739)
(240,001)
(15,198)
(11,370)
(196,595)
(38,034)
(11,914)
(207,653)
(23,157)
(29,135)
(207,964)
(164,694)
(405,695)
(210,107)
(231,690)
(221,712)
(505,143)
(4,303,499)
(276,507)
(488,095)
(321,424)
(330,565)
(4,622,758)
(1,267,752)
(2,801,030)
(6,943,151)
(16,638,317)
(35,911,293)
(90,073,062)
(21,559)
(37,245)
(656,401)
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Maturity
Date

09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016
11-Feb-2016
11-Feb-2016
11-Feb-2016

05-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
09-Feb-2016
09-Feb-2016
09-Feb-2016

Unrealised Appreciation/
(Depreciation) in USD

6,616
6,484
6,140
6,115
3,985
3,164
2,417
2,375
1,497
942

860

692

169
217,037
1,514
919
2,909,080

%)

(1)

@

()]

(12)

(15)

(36)

(55)

(56)
(179)
(192)
(196)
(232)
(237)
(261)
(275)
(330)
(361)
(378)
(477)
(525)
(532)
(587)
(691)
(927)
(970)
(1,002)
(1,303)
(2,663)
(3,145)
(3,241)
(3,857)
(4,078)
(4,118)
(4,188)
(7,280)
(10,695)
(14,675)
(16,859)
(17,733)
(105,888)
(294,944)
(628,984)
(917,452)
(3,405,064)
(€]

4)

(108)
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Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Inflation-Linked Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in USD
SEK 186,982 usb (22,303) 09-Feb-2016 (130)
usD 29,794 SEK (253,140) 09-Feb-2016 (224)
usD 86,076 EUR (79,638) 09-Feb-2016 (726)
usD 30,783 SEK (267,607) 09-Feb-2016 (951)
usD 185,059 EUR (170,944) 09-Feb-2016 (1,262)
usD 188,691 SEK (1,604,953) 09-Feb-2016 (1,632)
EUR 352,433 usbD (387,021) 09-Feb-2016 (2,885)
usD 2,835,959 JPY (341,458,285) 09-Feb-2016 (3,265)
usD 712,832 SEK (6,054,031) 09-Feb-2016 (5,082)
SEK 11,378,431 usb (1,354,852) 09-Feb-2016 (5,546)
GBP 335,809 usb (505,844) 09-Feb-2016 (8,164)
usD 551,219 EUR (514,442) 09-Feb-2016 (9,500)
usD 359,801 EUR (339,243) 09-Feb-2016 (9,959)
usD 482,411 EUR (453,050) 09-Feb-2016 (11,393)
usD 1,859,096 SEK (15,781,421) 09-Feb-2016 (12,337)
GBP 391,273 usb (593,217) 09-Feb-2016 (13,337)
GBP 378,991 usb (575,301) 09-Feb-2016 (13,623)
usD 657,997 NzD (983,781) 09-Feb-2016 (13,766)
GBP 479,115 usb (724,225) 09-Feb-2016 (14,161)
usD 885,913 JPY (108,786,617) 09-Feb-2016 (18,648)
GBP 337,737 usb (520,919) 09-Feb-2016 (20,381)
GBP 357,285 usb (550,466) 09-Feb-2016 (20,958)
GBP 635,257 usb (966,114) 09-Feb-2016 (24,641)
usD 1,093,035 NZD (1,685,977) 09-Feb-2016 (58,213)
usD 4,776,056 EUR (4,488,770) 09-Feb-2016 (116,507)
usD 22,087 AUD (30,331) 11-Feb-2016 (54)
GBP 517,715 usD (770,675)  11-Feb-2016 (3,403)
GBP 366,976 usb (551,050) 11-Feb-2016 (7,179)
usD 1,669,473 AUD (2,352,506) 11-Feb-2016 (47,831)
(5,900,579)

Net USD (2,991,499)

European High Yield Bond Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount  Currency Amount Date (Depreciation) in EUR
EUR 6,716,402 GBP (4,829,260) 05-Feb-2016 149,308
EUR 331,920 GBP (237,500) 05-Feb-2016 8,955
EUR 375,863 GBP (270,000) 05-Feb-2016 8,702
EUR 328,742 GBP (238,941) 05-Feb-2016 3,817
EUR 224,372 usb (243,803) 05-Feb-2016 668
EUR 486,481 usb (529,696) 05-Feb-2016 452
EUR 121,902 usb (132,513) 05-Feb-2016 313
172,215

EUR 15,420 AUD (23,616) 05-Feb-2016 (403)
EUR 538,512 usb (589,717) 05-Feb-2016 (2,589)
GBP 105,048 EUR (145,886) 05-Feb-2016 (3.036)
EUR 454,578 AUD (706,286) 05-Feb-2016 (18,646)
EUR 3,889,064 usbD (4,268,736) 05-Feb-2016 (27,767)
(52,441)

Net EUR 119,774

European Corporate Bond Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
usD 22,596,742 EUR (19,989,687) 15-Jan-2016 755,087
EUR 16,409,667 GBP (11,591,378) 15-Jan-2016 639,539
EUR 7,612,739 GBP (5,355,379) 15-Jan-2016 326,719
GBP 30,690,379 EUR (41,598,618) 15-Jan-2016 155,796
EUR 3,567,838 usbD (3,780,082) 15-Jan-2016 97,562
EUR 1,134,121 GBP (794,615) 15-Jan-2016 53,043
GBP 10,178,306 EUR (13,795,968) 15-Jan-2016 51,669
usD 1,354,350 EUR (1,208,158) 15-Jan-2016 35,193
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6. Forward foreign exchange contracts (continued)

European Corporate Bond Fund (continued)

Currency

EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
uUsD
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
GBP
GBP
EUR
GBP
GBP
GBP
GBP
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR

EUR
NOK
NOK
GBP
NOK
NOK
GBP
GBP
EUR
EUR
GBP
GBP
NOK
NOK
NOK
NOK
GBP
GBP

Purchase
Amount

923,881
1,417,347
443,277
227,189
415,960
377,906
1,293,491
147,477
109,790
88,824
63,144
596,751
98,395
42,476
75,241
34,270
65,518
34,635
44,907
77,564
56,319
13,164
15,087
8,323
5,974
12,604
11,275
3,793
3,252
8,876
6,857
447

596
1,257
100

370

71

116,752,474
122,369,566

Currency

usbD
GBP
GBP
GBP
usb
usb
EUR
GBP
EUR
GBP
GBP
EUR
usb
GBP
usbD
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
EUR
EUR
GBP
EUR
EUR
EUR
EUR
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
usbD

GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Sale
Amount

(978,728)
(1,030,511)
(317,133)
(159,356)
(442,209)
(400,768)
(1,753,234)
(104,368)
(96,464)
(62,339)
(44,438)
(809,746)
(105,050)
(30,037)
(80,208)
(24,228)
(47,319)
(24,691)
(32,254)
(56,327)
(40,848)
(9,255)
(10,777)
(5,876)
(4,193)
(9,111)
(15,160)
(2,662)
(2,323)
(12,044)
(9,298)
(317)
(803)
(1,704)
(133)
(501)
(51)

@

©)]

(2

(2)

©)

(25)

(14)

14)
(82,703,926)
(131,458,149)

(12)
(8)
®
(1)
(@)
)

(24)

(19)

(5,612)
(5,351)
(3,475)
(610)
(567)
(566)
(571)
(572)
(2,918)
(8,911)

59

Maturity
Date

15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
19-Feb-2016
19-Feb-2016

15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016

Unrealised Appreciation/
(Depreciation) in EUR

25,368
15,332
11,816
10,385
9,993
9,983
6,566
5,484
4,329
4,011
2,686
2,137
1,954
1,611
1,607
1,308
1,139
1,042
1,026
931
745
573
424
329

4,326,686
1,791,904
8,354,998

(12)
(24)
(24)
(24)
(24)
(32)
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6. Forward foreign exchange contracts (continued)

European Corporate Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount  Currency Amount Date (Depreciation) in EUR
GBP 935 EUR (1,320) 15-Jan-2016 47)
GBP 1,239 EUR (1,765) 15-Jan-2016 (80)
EUR 32,845 GBP (24,206) 15-Jan-2016 (87)
GBP 1,706 EUR (2,432) 15-Jan-2016 (111)
GBP 2,143 EUR (3,029) 15-Jan-2016 (113)
GBP 2,307 EUR (3,281) 15-Jan-2016 (143)
GBP 2,786 EUR (3,944) 15-Jan-2016 (154)
GBP 3,273 EUR (4,629) 15-Jan-2016 (176)
GBP 2,861 EUR (4,072) 15-Jan-2016 (180)
GBP 10,195 EUR (14,116) 15-Jan-2016 (246)
EUR 4,904 usb (5,619) 15-Jan-2016 (254)
GBP 17,317 EUR (23,817) 15-Jan-2016 (258)
EUR 31,667 GBP (23,481) 15-Jan-2016 (278)
GBP 8,035 EUR (11,230) 15-Jan-2016 (299)
EUR 15,378 GBP (11,536) 15-Jan-2016 (317)
GBP 7,650 EUR (10,852) 15-Jan-2016 (443)
GBP 17,283 EUR (24,022) 15-Jan-2016 (508)
GBP 20,020 EUR (28,026) 15-Jan-2016 (788)
GBP 17,200 EUR (24,501) 15-Jan-2016 (1,100)
GBP 37,806 EUR (52,638) 15-Jan-2016 (1,202)
GBP 50,415 EUR (70,026) 15-Jan-2016 (1,435)
EUR 33,820 usb (38,474) 15-Jan-2016 (1,501)
EUR 312,649 GBP (231,073) 15-Jan-2016 1,727)
GBP 92,740 EUR (128,023) 15-Jan-2016 (1,849)
GBP 56,288 EUR (80,202) 15-Jan-2016 (3,622)
usD 275,055 EUR (256,169) 15-Jan-2016 (3,656)
GBP 98,931 EUR (140,055) 15-Jan-2016 (5,458)
GBP 149,223 EUR (212,564) 15-Jan-2016 (9,545)
EUR 1,175,134 usbD (1,300,000) 15-Jan-2016 (18,322)
GBP 290,703 EUR (415,617) 15-Jan-2016 (20,114)
EUR 988,143 usD (1,114,190) 15-Jan-2016 (34,731)
EUR 1,338,212 usbD (1,523,487) 15-Jan-2016 (60,415)
EUR 8,598,384 GBP (6,380,895) 15-Jan-2016 (82,856)
EUR 2,896,436 usb (3,168,435) 19-Feb-2016 (9,755)
GBP 952,642 EUR (1,339,562) 19-Feb-2016 (44,562)
usD 2,088,318 EUR (1,968,919) 19-Feb-2016 (53,446)
GBP 1,253,018 EUR (1,771,372) 19-Feb-2016 (68,049)
usD 4,663,526 EUR (4,406,851) 19-Feb-2016 (129,314)
(557,350)
Net EUR 7,797,648

Euro Government All Stocks Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
EUR 6,788,391 DKK (50,586,402) 18-Feb-2016 7,800
7,800
usD 1,428,016 EUR (1,327,055) 18-Feb-2016 (17,199)
EUR 28,184,848 SEK (262,750,988) 18-Feb-2016 (402,500)
(419,699)
Net EUR (411,899)

Emerging Market Debt Fund

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
usD 1,600,452 MXN (27,411,218) 07-Mar-2016 28,217
INR 110,120,698 usb (1,624,199) 08-Mar-2016 23,008
usD 516,924 GBP (343,675) 15-Mar-2016 7,568
usD 76 EUR (69) 15-Mar-2016 -
usD 76 EUR (69) 15-Mar-2016 -
58,793
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6. Forward foreign exchange contracts (continued)

Emerging Market Debt Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
EUR 1,216,257 usb (1,335,800) 07-Mar-2016 (9,194)
usD 4,487,266 EUR (4,127,849) 07-Mar-2016 (15,094)
EUR 2,943,760 usb (3,234,252) 07-Mar-2016 (23,411)
MXN 27,411,218 usbD (1,605,483) 07-Mar-2016 (33,248)
usD 268,843 INR (18,214,100) 08-Mar-2016 (3,607)
EUR 4,905 usb (5,356) 15-Mar-2016 (5)
EUR 4,934 usb (5,388) 15-Mar-2016 5)
GBP 24,863,476 usb (37,299,018) 15-Mar-2016 (449,233)
(533,797)
Net USD (475,004)

Emerging Market Local Currency Debt Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount  Currency Amount Date (Depreciation) in USD
usD 158 GBP (107) 04-Jan-2016 -
usD 95 GBP (64) 05-Jan-2016 -
usD 104 GBP (68) 15-Jan-2016 4
usD 112 GBP (73)  15-Jan-2016 4
usD 103 GBP (67) 15-Jan-2016 4
usD 112 GBP (72) 15-Jan-2016 4
usD 81 GBP (53) 15-Jan-2016 2
usD 74 GBP (49) 15-Jan-2016 2
usD 75 GBP (49) 15-Jan-2016 2
usD 80 GBP (53) 15-Jan-2016 2
usD 81 GBP (54) 15-Jan-2016 2
usD 80 GBP (53) 15-Jan-2016 2
usD 76 GBP (50) 15-Jan-2016 1
usD 24 GBP (16) 15-Jan-2016 1
usD 79 GBP (53) 15-Jan-2016 1
usD 75 GBP (50) 15-Jan-2016 1
usD 84 GBP (56) 15-Jan-2016 1
usD 25 GBP (16) 15-Jan-2016 1
usD 19 GBP (12) 15-Jan-2016 1
usD 73 GBP (48) 15-Jan-2016 1
usD 82 GBP (55) 15-Jan-2016 1
usD 19 GBP (12) 15-Jan-2016 -
PLN 16,750,000 usbD (4,186,337) 07-Mar-2016 80,479
usD 2,105,501 RON (8,700,000) 07-Mar-2016 11,289
INR 288,833,500 usbD (4,265,429) 08-Mar-2016 54,999
146,804
GBP 4,738 usb (7,028) 05-Jan-2016 @)
GBP 13 usb (20) 15-Jan-2016 -
GBP 54 usb (79) 15-Jan-2016 -
GBP 51 usb (76) 15-Jan-2016 -
GBP 50 usb (74) 15-Jan-2016 -
GBP 56 usb (84) 15-Jan-2016 -
GBP 16 usb (24) 15-Jan-2016 1)
GBP 64 usb (99) 15-Jan-2016 (©))
GBP 64 usb (99) 15-Jan-2016 (©)
GBP 69 usb (106) 15-Jan-2016 ®3)
GBP 70 usb (108) 15-Jan-2016 4)
GBP 941 usb (1,443) 15-Jan-2016 (48)
GBP 3,886 usbD (5,957) 15-Jan-2016 (198)
GBP 3,877 usb (5,943) 15-Jan-2016 (198)
GBP 4,167 usb (6,387) 15-Jan-2016 (213)
GBP 4,243 usbD (6,505) 15-Jan-2016 (216)
usD 2,226,999 THB (80,339,000) 07-Mar-2016 1,772)
usD 5,693,074 EUR (5,237,075) 07-Mar-2016 (19,151)
(21,817)
Net USD 124,987
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6. Forward foreign exchange contracts (continued)

Global High Yield Bond Fund

Currency

UsD
usb
usbD
usbD
usD
usb
usbD
EUR
usD
EUR
usD
usbD
usb
EUR
usD
EUR
usb
UsD
EUR
usb
usbD
EUR
EUR
usb
usbD
USD
usb
usbD
UsD
UsD
usb
usbD
usD
EUR
EUR
usD
UsSD
usb
usbD
usD

GBP
EUR
GBP
usbD
UsSD
usb
EUR
EUR
GBP
GBP
EUR
EUR
EUR
GBP
GBP
CHF
EUR
EUR
EUR
EUR
EUR
usbD
EUR
GBP
GBP

Purchase
Amount

262,452
3,727,251
3,807,653
3,208,316
3,823,524
5,101,002
4,074,660
2,850,000

735,395

210,000

191,501

189,709

302,203

210,000

253,810

240,000

225,729

211,659

170,000

980,552

375,744

290,000

170,000

381,714

82

119

28

33

108
104,734,581
36,715,463
63,598
10,266,582
7,535,491
4,326,982
3,345,117
2,636,290
3,150,206
11,714,050
1,789,582

1,189
128,859
5,765
5,916
190,000
7,380
145,534
277,434
300,000
240,000
220,000
180,000
170,000
276,353
657,552
275,168
50,087

Currency

EUR
GBP
GBP
GBP
GBP
GBP
GBP
usb
EUR
usb
GBP
GBP
CHF
usb
GBP
usbD
GBP
GBP
usb
EUR
CHF
usb
usb
EUR
EUR
EUR
GBP
GBP
EUR
EUR
GBP
GBP
GBP
usb
usb
GBP
GBP
EUR
EUR
GBP

usbD
usb
usbD
EUR
EUR
EUR
usb
usbD
usb
usbD
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
CHF
usb
usb
usb

Sale
Amount

(240,000)
(2,450,324)
(2,504,915)
(2,110,586)
(2,526,030)
(3,391,288)
(2,707,773)
(3,062,026)

(668,860)

(222,467)

(125,894)

(124,803)

(296,824)

(224,861)

(168,740)

(257,984)

(150,046)

(140,656)

(182,754)

(898,067)

(372,172)

(314,231)

(184,112)

(350,000)

(75)

(108)

(19)

(22)

(99)
(95,996,940)
(24,755,024)
(42,883)
(6,756,500)
(8,088,096)
(4,606,959)
(2,219,118)
(1,742,306)
(2,875,401)
(10,734,918)
(1,204,650)

(63,595)
(83)

(25)

(74)

94)

®7)

(92)

(88)
(1,822)
(191,162)
(6,527)
(6,697)
(207,273)
(11,345)
(216,386)
(279,397)
(327,658)
(262,528)
(240,801)
(197,365)
(186,683)
(277,071)
(718,223)
(409,771)
(76,272)
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Maturity
Date

04-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
29-Jan-2016
29-Jan-2016
29-Jan-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016

04-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016

Unrealised Appreciation/
(Depreciation) in USD

1,097
95,963
95,463
80,507
80,041
75,241
61,841
42,405

6,824

6,281

4,930

4,756

4,100

3,886

3,744

3,442

3,367

3,212

2,422

2,311

1,969

1,658

1,065

468
1
1
1
1

131,576
28,002
45
253,246
124,416
108,777
56,318
54,140
16,467
14,661
4,255
1,378,900

(46)
1)

1)

(1)

3

4)

4
(61)
(197)
(247)
(253)
(311)
(408)
(710)
(768)
(876)
(1,103)
(1,160)
(1,296)
(1,507)
(1,912)
(1,969)
(1,983)
(2,044)
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6. Forward foreign exchange contracts (continued)

Global High Yield Bond Fund (continued)

Currency

GBP
GBP
EUR
GBP
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
uUsD
GBP
GBP
GBP
usD
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
CHF
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
usb
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

Purchase
Amount

480,000
170,000
170,000
360,000
180,000
690,333
65,928
2,592,249
160,052
135,378
560,000
160,338
250,000
138,325
220,000
123,981
119,549
190,000
250,000
126,356
220,000
303,239
220,000
140,396
270,000
697,567
470,000
210,000
420,000
280,470
200,000
662,368
220,000
200,000
290,000
294,809
357,530
270,000
226,327
270,000
280,251
259,269
360,000
280,000
470,000
565,895
340,000
719,797
772,670
1,194,808
1,020,000
3,489,342
1,093,768
610,000
840,000
680,000
2,161,310
850,000
2,590,184
2,097,808
1,880,051
2,138,969
2,296,994
4,516,726
5,750,259
3,319,462
4,853,635
6,517,972

Currency

usb
usb
usb
usbD
usb
usb
usb
usbD
usb
usb
usbD
usb
usb
usb
usbD
usb
usb
usbD
usb
usb
usb
CHF
usb
usb
usbD
EUR
usb
usb
usbD
usb
usb
usb
usbD
usb
usb
usb
usb
usb
usbD
usbD
usb
usb
usbD
usb
usb
usbD
usbD
usb
EUR
usb
usb
usb
usb
usbD
usb
usb
usb
usbD
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

Sale
Amount

(713,684)
(254,488)
(187,991)
(536,751)
(199,541)
(755,870)
(101,651)
,845,585)
(241,350)
(204,793)
(834,340)
(242,799)
(375,740)
(210,716)
(332,538)
(190,260)
(184,381)
(289,019)
(377,962)
(195,066)
(334,158)
(310,555)
(335,133)
(217,256)
(409,519)
(649,075)
(706,023)
(320,725)
(632,056)
(425,365)
(306,238)
(731,618)
(336,221)
(307,214)
(440,926)
(308,845)
(543,366)
(307,767)
(349,977)
(414,968)
(430,722)
(399,854)
(549,882)
(433,410)
(715,707)
(858,314)
(524,884)
(1,088,039)

(730,631)
(1,794,814)
(1,537,090)
(5,198,746)
(1,653,269)

(937,705)
(1,280,239)
(1,051,508)
(3,252,544)
(1,310,560)
(3,918,303)
(3,191,089)
(2,898,713)
(3,295,103)
(3,530,517)
(6,861,223)
(8,716,806)
(5,118,063)
(7,491,818)
(9,991,868)

—_
w
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Maturity
Date

15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016

Unrealised Appreciation/
(Depreciation) in USD

(2,342)
(2,554)
(2,814)
(3,244)
(3,472)
(3,909)
(3,947)
(3,970)
(4,158)
(4,168)
(4,441)
(5,183)
(5,249)
(5,723)
(6,506)
(6,524)
(7,214)
(7,446)
(7,471)
(7,810)
(8,126)
(8,654)
(9,102)
(9,195)
(9,389)
(9,454)
(9,501)
(9,513)
(9,632)
(9,720)
(9,845)
(10,118)
(10,190)
(10,821)
(11,156)
(12,765)
(13,519)
(13,663)
(14,569)
(14,838)
(15,401)
(15,627)
(16,376)
(18,461)
(19,185)
(19,679)
(21,016)
(21,327)
(23,187)
(24,152)
(25,488)
(27,672)
(32,347)
(33,708)
(35,390)
(43,773)
(49,564)
(50,892)
(79,748)
(82,216)
(112,548)
(125,231)
(126,458)
(167,604)
(195,138)
(198,745)
(298,914)
(332,478)
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6. Forward foreign exchange contracts (continued)

Global High Yield Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
GBP 9,220,000 usb (14,025,031) 15-Jan-2016 (361,336)
GBP 6,538,455 usbD (10,110,642) 15-Jan-2016 (420,897)
EUR 12,060,000 usbD (13,719,444) 15-Jan-2016 (582,800)
GBP 9,760,000 usb (15,065,028) 15-Jan-2016 (601,075)
CHF 21,849,147 usb (22,715,044) 15-Jan-2016 (771,755)
EUR 35,678,585 usb (40,390,656) 15-Jan-2016 (1,526,903)
GBP 50,299,989 usbD (77,487,636) 15-Jan-2016 (2,944,939)
GBP 105,861,673 usb (162,282,980) 15-Jan-2016 (5,399,951)
GBP 128,077,766 usb (196,339,629) 15-Jan-2016 (6,533,183)
usD 1,556,042 EUR (1,430,058) 05-Feb-2016 (2,499)
GBP 7,711,949 usb (11,438,332) 05-Feb-2016 (8,993)
EUR 3,177,904 usbD (3,488,414) 05-Feb-2016 (24,993)
GBP 4,210,625 usbD (6,427,496) 05-Feb-2016 (187,223)
(21,907,652)
Net USD (20,528,752)

Global Corporate Bond Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in USD
usD 2,003 EUR (1,833) 04-Jan-2016 7
usD 295 EUR (270) 05-Jan-2016 1
usD 55,610,329 GBP (36,910,365) 21-Jan-2016 909,630
usD 2,981,440 CAD (4,003,644) 21-Jan-2016 97,537
usD 2,139,591 CAD (2,873,163) 21-Jan-2016 69,996
usD 5,691,030 EUR (5,195,552) 21-Jan-2016 30,815
usD 1,081,104 GBP (717,525) 21-Jan-2016 17,740
usD 3,119,445 GBP (2,093,707) 21-Jan-2016 16,597
usD 1,767,420 EUR (1,613,543) 21-Jan-2016 9,570
usD 358,314 GBP (235,883) 21-Jan-2016 8,739
EUR 257,856 usbD (275,325) 21-Jan-2016 5,592
usD 138,642 GBP (90,000) 21-Jan-2016 5,263
usD 213,689 GBP (141,119) 21-Jan-2016 4,553
usD 423,819 EUR (385,907) 21-Jan-2016 3,399
usD 92,161 GBP (60,000) 21-Jan-2016 3,242
usD 121,328 GBP (80,000) 21-Jan-2016 2,769
usD 135,463 GBP (90,000) 21-Jan-2016 2,084
usD 314,832 EUR (287,078) 21-Jan-2016 2,079
usD 120,630 GBP (80,000) 21-Jan-2016 2,071
usD 118,786 GBP (78,827) 21-Jan-2016 1,966
usD 75,990 GBP (50,000) 21-Jan-2016 1,890
usD 90,693 GBP (60,000) 21-Jan-2016 1,774
usD 90,474 GBP (60,000) 21-Jan-2016 1,555
usD 75,575 GBP (50,000) 21-Jan-2016 1,476
usD 30,986 GBP (20,237) 21-Jan-2016 995
AUD 103,559 usb (74,983) 21-Jan-2016 696
usD 28,826 GBP (19,312) 21-Jan-2016 206
usD 10,029 GBP (6,686) 21-Jan-2016 120
usD 676,524 GBP (456,431) 21-Jan-2016 98
usD 6,612 EUR (6,019) 21-Jan-2016 54
AUD 5,158 usb (3,733) 21-Jan-2016 37
EUR 2,393 usbD (2,573) 21-Jan-2016 34
usD 9,686 EUR (8,861) 21-Jan-2016 33
EUR 4,834 usb (5,239) 21-Jan-2016 28
EUR 1,879 usD (2,022) 21-Jan-2016 25
usD 2,356 EUR (2,145) 21-Jan-2016 19
usD 306 EUR (269) 21-Jan-2016 13
usD 759 EUR (686) 21-Jan-2016 11
EUR 147 usb (156) 21-Jan-2016 4
EUR 147 usb (157) 21-Jan-2016 3
EUR 181 usb (194) 21-Jan-2016 3
EUR 80 usb (84) 21-Jan-2016 2
usD 289 EUR (264) 21-Jan-2016 2
1,202,728
EUR 8,861 usb (9,682) 04-Jan-2016 (33)
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6. Forward foreign exchange contracts (continued)

Global Corporate Bond Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in USD
usD 25,856 GBP (17,473) 05-Jan-2016 (38)
EUR 270 usbD (295) 21-Jan-2016 Q)
EUR 137 usbD (151) 21-Jan-2016 Q)
EUR 147 usbD (163) 21-Jan-2016 2)
usD 509 EUR (470) 21-Jan-2016 )
usD 211 EUR (197) 21-Jan-2016 4)
EUR 1,833 usbD (2,004) 21-Jan-2016 (@)
usD 999 EUR (929) 21-Jan-2016 (13)
EUR 2,434 usb (2,673) 21-Jan-2016 (22)
EUR 1,911 usb (2,113) 21-Jan-2016 (32)
usD 2,954 EUR (2,748) 21-Jan-2016 (39)
usD 1,653 EUR (1,560) 21-Jan-2016 (47)
EUR 1,209 usbD (1,387) 21-Jan-2016 (70)
EUR 1,264 usb (1,450) 21-Jan-2016 (73)
GBP 1,229 usb (1,900) 21-Jan-2016 (79)
usD 3,409 EUR (3,209) 21-Jan-2016 (87)
EUR 5,002 usb (5,546) 21-Jan-2016 97)
EUR 2,401 usb (2,725) 21-Jan-2016 (110)
usD 23,235 EUR (21,440) 21-Jan-2016 (123)
GBP 4,520 usb (6,834) 21-Jan-2016 (135)
usD 11,981 EUR (11,144) 21-Jan-2016 (159)
GBP 5,136 usb (7,889) 21-Jan-2016 277)
GBP 6,419 usb (9,907) 21-Jan-2016 (395)
GBP 505,409 usb (749,639) 21-Jan-2016 (628)
GBP 28,968 usbD (43,601) 21-Jan-2016 (671)
EUR 394,568 usb (431,766) 21-Jan-2016 (1,910)
GBP 54,340 usD (82,777) 21-Jan-2016 (2,246)
GBP 456,195 usbD (679,087) 21-Jan-2016 (3,012)
EUR 909,114 usb (993,931) 21-Jan-2016 (3,510)
usD 1,325,971 EUR (1,221,058) 21-Jan-2016 (4,292)
EUR 596,437 usb (654,945) 21-Jan-2016 (5,166)
usD 3,460,453 AUD (4,748,230) 21-Jan-2016 (9,429)
GBP 525,869 usb (789,652) 21-Jan-2016 (10,321)
GBP 310,000 usb (469,925) 21-Jan-2016 (10,509)
EUR 2,327,679 usbD (2,554,093) 21-Jan-2016 (18,238)
usD 6,911,535 EUR (6,387,391) 21-Jan-2016 (47,112)
EUR 3,857,059 usb (4,424,795) 21-Jan-2016 (222,780)
usD 86,075,675 EUR (79,548,035) 21-Jan-2016 (586,726)
GBP 13,316,020 usb (20,591,573) 21-Jan-2016 (857,398)
GBP 260,310,684 usb (402,538,194) 21-Jan-2016 (16,761,014)
(18,546,809)

Net USD (17,344,081)

European Corporate Bond Sustainable and Responsible Investment Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount  Currency Amount Date (Depreciation) in EUR
EUR 15,390,856 GBP (10,902,417) 19-Feb-2016 570,364
EUR 10,844,073 usb (11,681,636) 19-Feb-2016 129,299
EUR 1,125,831 GBP (791,868) 19-Feb-2016 49,384
EUR 361,999 usb (390,000) 19-Feb-2016 4,278
753,325

EUR 7,457 usb (8,191) 04-Jan-2016 (66)
EUR 8,226 usb (9,000) 05-Jan-2016 (38)
usb 43,426 EUR (40,964) 19-Feb-2016 (1,132)
EUR 386,253 usb (422,525) 19-Feb-2016 (1,301)
usb 302,661 EUR (279,532) 19-Feb-2016 (1,921)
usb 266,594 EUR (251,286) 19-Feb-2016 (6,757)
GBP 138,075 EUR (196,484) 19-Feb-2016 (8,788)
GBP 190,528 EUR (267,904) 19-Feb-2016 (8,904)
GBP 417,727 EUR (590,606) 19-Feb-2016 (22,758)
(51,665)

Net EUR 701,660
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6. Forward foreign exchange contracts (continued)

Emerging Market Corporate Bond Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in USD
usD 3,037,802 GBP (2,000,000) 15-Jan-2016 73,877
usD 836,909 GBP (556,400) 15-Jan-2016 12,345
usD 1,253,056 GBP (831,351) 03-Mar-2016 20,946
107,168

GBP 37,331,257 usb (57,227,772) 15-Jan-2016 (1,904,249)
usD 399,665 EUR (375,883) 03-Mar-2016 (10,276)
usD 2,341,676 EUR (2,202,334) 03-Mar-2016 (60,205)
(1,974,730)

Net USD (1,867,562)

Total Return Credit Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in GBP
usD 994,786 EUR (875,400) 21-Jan-2016 27,729
GBP 2,692,471 EUR (3,646,071) 21-Jan-2016 12,180
usD 233,250 GBP (152,539) 21-Jan-2016 4,851
EUR 135,080 GBP (94,930) 21-Jan-2016 4,370
usD 175,308 GBP (114,328) 21-Jan-2016 3,964
usD 155,874 GBP (101,501) 21-Jan-2016 3,678
EUR 121,324 GBP (85,860) 21-Jan-2016 3,328
usD 181,154 GBP (118,977) 21-Jan-2016 3,260
usD 202,623 GBP (134,067) 21-Jan-2016 2,656
usD 171,650 GBP (113,225) 21-Jan-2016 2,599
usD 49,221 GBP (32,258) 21-Jan-2016 954
EUR 61,000 GBP (43,933) 21-Jan-2016 909
usD 30,800 GBP (20,048) 21-Jan-2016 734
GBP 136,692 EUR (185,125) 21-Jan-2016 604
usD 65,781 GBP (43,977) 21-Jan-2016 410
GBP 45,046 EUR (61,000) 21-Jan-2016 204
usD 9,247 GBP (6,128) 21-Jan-2016 112
usD 3,371 GBP (2,235) 21-Jan-2016 40
usD 391,920 KRW (454,000,000) 18-Feb-2016 4,423
usD 381,738 TWD (12,500,000) 18-Feb-2016 1,817
EUR 4,963 GBP (3,481) 25-Feb-2016 171
usD 5,016 GBP (3,298) 25-Feb-2016 87
SEK 9,921 GBP (749) 25-Feb-2016 45
79,125

EUR 147,854 GBP (109,442) 21-Jan-2016 (752)
GBP 84,968 EUR (116,615) 21-Jan-2016 (757)
usD 478,767 AUD (657,150) 21-Jan-2016 (986)
GBP 49,993 usb (75,698) 21-Jan-2016 (1,086)
GBP 63,543 usb (95,922) 21-Jan-2016 (1,183)
GBP 36,521 AUD (77,000) 21-Jan-2016 (1,448)
EUR 446,000 usbD (489,959) 21-Jan-2016 (2,747)
GBP 93,943 usb (143,517) 21-Jan-2016 (2,897)
GBP 131,553 usb (200,000) 21-Jan-2016 (3,401)
GBP 124,670 AUD (262,851) 21-Jan-2016 (4,943)
GBP 142,653 usb (218,740) 21-Jan-2016 (4,946)
GBP 435,058 usb (668,371) 21-Jan-2016 (15,939)
GBP 4,497,015 usb (6,908,683) 21-Jan-2016 (164,754)
usD 377,489 SGD (539,000) 18-Feb-2016 (1,703)
GBP 10 SEK (124) 25-Feb-2016 -
GBP 45 EUR (62) 25-Feb-2016 1)
(207,543)

Net GBP (128,418)

Global Absolute Return Strategies Fund

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
EUR 7,259,427 SEK (66,396,537) 04-Jan-2016 36,892
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6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
usD 2,656,618 EUR (2,430,152) 04-Jan-2016 9,397
EUR 949,954 SEK (8,729,784) 04-Jan-2016 339
usD 97,789 EUR (89,492) 04-Jan-2016 306
GBP 31,767 EUR (43,030) 04-Jan-2016 199
CAD 36,135 EUR (23,778) 04-Jan-2016 123
CAD 14,651 EUR (9,641) 04-Jan-2016 50
GBP 15,009 EUR (20,376) 04-Jan-2016 49
SGD 47,095 EUR (30,495) 04-Jan-2016 42
GBP 253 EUR (343) 04-Jan-2016 2
usD 339 EUR (310) 04-Jan-2016 1
JPY 1,016,222,435 EUR (7,707,121) 05-Jan-2016 46,226
usD 196,174 EUR (179,387) 05-Jan-2016 754
GBP 83,434 EUR (113,036) 05-Jan-2016 502
usbD 10,087 EUR (9,224) 05-Jan-2016 39
SEK 257,308 EUR (27,977) 05-Jan-2016 12
usD 810 EUR (741) 05-Jan-2016 3
EUR 1,031,555 GBP (727,263) 13-Jan-2016 42,067
EUR 1,032,910 GBP (729,850) 13-Jan-2016 39,902
EUR 889,061 GBP (626,396) 13-Jan-2016 36,808
usD 1,814,108 EUR (1,650,060) 13-Jan-2016 15,450
usD 625,618 EUR (566,258) 13-Jan-2016 8,115
usD 164,189 EUR (148,401) 13-Jan-2016 2,339
EUR 1,141,956 GBP (839,101) 13-Jan-2016 305
EUR 1,444,281 GBP (1,046,291) 15-Jan-2016 20,797
EUR 1,061,489 GBP (767,322) 15-Jan-2016 17,544
usD 428,889 EUR (388,166) 15-Jan-2016 5,572
EUR 297,616 usbD (321,340) 15-Jan-2016 2,613
usD 178,344,162 EUR (158,120,446) 19-Jan-2016 5,590,989
usD 73,158,921 EUR (64,971,880) 19-Jan-2016 2,184,521
INR 6,740,000,000 usD (101,521,313) 19-Jan-2016 49,765
usD 186,356,193 KRW (213,677,874,914) 21-Jan-2016 4,286,210
EUR 29,749,637 usbD (31,617,082) 22-Jan-2016 728,807
EUR 3,365,629 GBP (2,404,466) 22-Jan-2016 94,840
usD 1,820,700 EUR (1,596,244) 22-Jan-2016 74,948
usbD 9,939,510 EUR (9,062,969) 22-Jan-2016 60,353
EUR 3,224,709 usbD (3,448,165) 22-Jan-2016 59,692
EUR 1,932,673 usD (2,043,608) 22-Jan-2016 56,876
EUR 1,293,650 GBP (911,229) 22-Jan-2016 54,108
usD 1,092,611 EUR (955,753) 22-Jan-2016 47,138
EUR 3,340,961 usbD (3,594,400) 22-Jan-2016 41,717
EUR 2,656,477 usD (2,858,864) 22-Jan-2016 32,371
EUR 1,360,636 usD (1,449,280) 22-Jan-2016 30,364
EUR 1,116,310 usbD (1,186,262) 22-Jan-2016 27,459
EUR 1,605,739 usD (1,724,288) 22-Jan-2016 23,042
EUR 1,352,501 UsD (1,448,867) 22-Jan-2016 22,609
EUR 540,973 GBP (383,690) 22-Jan-2016 19,041
usD 977,587 EUR (878,511) 22-Jan-2016 18,801
EUR 1,292,615 usD (1,394,730) 22-Jan-2016 12,414
EUR 919,247 GBP (667,393) 22-Jan-2016 11,394
EUR 1,138,976 usD (1,230,000) 22-Jan-2016 9,978
EUR 288,108 GBP (204,617) 22-Jan-2016 9,768
EUR 444,885 GBP (321,072) 22-Jan-2016 8,132
EUR 4,702,332 usD (5,115,782) 22-Jan-2016 6,636
EUR 527,925 usD (570,000) 22-Jan-2016 4,731
EUR 527,872 usD (570,000) 22-Jan-2016 4,677
EUR 480,196 UsD (518,222) 22-Jan-2016 4,528
EUR 347,690 usbD (374,203) 22-Jan-2016 4,214
GBP 337,087 EUR (454,762) 22-Jan-2016 3,776
EUR 136,184 UsD (145,870) 22-Jan-2016 2,292
usbD 255,967 EUR (233,660) 22-Jan-2016 1,289
EUR 836,852 usD (910,434) 22-Jan-2016 1,179
EUR 160,479 GBP (117,863) 22-Jan-2016 151
EUR 724,518 GBP (532,552) 22-Jan-2016 89
usD 300,000,000 EUR (262,970,586) 27-Jan-2016 12,360,887
usD 282,708,843 EUR (247,800,885) 27-Jan-2016 11,661,256
usD 296,638,290 EUR (260,779,309) 28-Jan-2016 11,460,181
usD 178,633,526 KRW (201,007,375,028) 28-Jan-2016 7,242,774
EUR 129,784,958 GBP (94,100,000) 04-Feb-2016 1,819,388
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6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

AUD
EUR
EUR
usD
usD
usb
usbD
usbD
EUR
EUR
EUR
UsD
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
usbD
uUsD
EUR
usb
usbD
EUR
usb
EUR
EUR
UsD
usb
EUR
UsD
EUR
EUR
EUR
UsD
EUR
EUR
EUR
UsD
usb
EUR
usD
EUR
EUR
usbD
usD
usb
usbD
usD
usb
EUR
EUR
UsD
EUR
EUR
EUR
CAD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Purchase
Amount

58,000,000
58,310,495
9,538,690
1,669,490,273
176,515,807
50,721,463
105,362,956
15,861,171
6,840,342
11,502,816
10,108,647
20,106,725
3,764,994
2,418,275
2,695,472
2,220,034
1,668,908
2,270,080
5,078,594
1,271,626
20,722,603
3,153,752
600,455
1,524,375
829,623
844,909
3,668,971
658,828
277,261
1,047,459
850,878
301,464
765,744
270,172
128,941
213,919
432,387
189,933
427,465
109,931
380,616
176,342
51,358
884,240
533,974
213,457
577,989
89,000
176,161
196,174
1,022,624
994

41,646

58
65,960,700
62,424
183,971
5,557
45,822
5,729
2,858
1,585
1,458
1,352

74

755

43

47

Currency

EUR
usb
CAD
EUR
KRW
EUR
EUR
EUR
usb
usb
usb
EUR
usb
usbD
usbD
usb
usb
usbD
EUR
usb
EUR
EUR
usb
EUR
EUR
usb
EUR
usb
usbD
EUR
EUR
usb
EUR
usb
usb
usbD
EUR
usb
usbD
usbD
EUR
EUR
usbD
EUR
usb
usbD
EUR
EUR
EUR
EUR
EUR
EUR
usbD
usbD
EUR
CAD
CAD
CAD
EUR
CAD
CAD
CAD
CAD
CAD
CAD
CAD
CAD
CAD

Sale
Amount

(37,860,256)
(63,000,000)
(14,000,000)
(1,519,306,797)
(201,007,375,029)
(46,160,568)
(96,431,650)
(14,335,242)
(7,259,101)
(12,370,818)
(10,873,649)
(18,361,535)
(4,034,922)
(2,573,488)
(2,879,157)
(2,370,328)
(1,773,661)
(2,430,497)
(4,623,086)
(1,352,867)
(18,989,263)
(2,870,573)
(636,319)
(1,385,423)
(749,624)
(908,255)
(3,355,574)
(708,628)
(293,879)
(954,854)
(774,641)
(322,071)
(696,860)
(288,195)
(136,684)
(230,251)
(394,099)
(204,115)
(463,165)
(117,782)
(347,797)
(160,491)
(54,618)
(810,120)
(580,678)
(231,401)
(529,697)
(81,045)
(161,093)
(179,522)
(938,073)
(905)
(45,379)
(62)
(59,772,024)
(89,099)
(277,289)
(7,904)
(29,958)
(8,275)
(4,090)
(2,265)
(2,078)
(2,033)
(105)
(1,137)

(61)

(69)

68

Maturity
Date

04-Feb-2016
04-Feb-2016
04-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
08-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016

Unrealised Appreciation/
(Depreciation) in EUR

1,003,782
502,584
284,964

12,554,562

5,364,541
379,535
245,428
218,371
179,665
151,819
131,396

87,639
62,702
56,940
53,665
45,110
41,464
39,947
36,841
30,287
25,017
23,191
16,593
13,286
11,606
11,528
10,936
8,618
7,608
6,255
6,093
5,944
5,758
5,735
3,524
2,650
2,644
2,644
2,483
1,858
1,442
1,313
1,243
1,226
1,166
1,132
643
618
546
481
249

8

7
746,363
3,539
713
334
325
260
155

88

85

8

NwWwhrO
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6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
JPY
JPY
JPY
JPY
JPY
JPY
JPY
EUR
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
EUR
EUR
JPY
EUR
EUR
EUR
MXN
INR
UsD
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK

Purchase
Amount

11

971
267,484,324
38,180,812
45,871,732
12,459,595
6,034,053
10,170,180
69,662,465
25,662,534
189,722,705,510
1,556,420,000
729,190,000
349,671,794
309,060,000
530,276,667
65,873,000
1,907,176
124,873,000
44,330,000
48,626,000
84,625,252
30,245,000
68,159,000
112,000,000
32,520,000
25,846,667
61,170,000
34,400,000
15,240,000
35,000,000
9,287,000
23,280,000
15,708,000
4,081,000
3,960,000
20,015,000
11,450,000
3,000,000
13,709
7,658
184,686
298,980,679
45,830,190
35,176,869
790,000,000
38,400,000,000
310,704,216
6,674,561,261
390,225,367
1,063,000,000
126,090,881
106,501,663
19,467,298
13,386,870
10,149,580
10,000,000
19,060,521
10,665,795
17,369,145
10,000,000
16,642,793
10,988,561
7,706,628
5,472,677
4,588,662
10,761,261
3,064,762

Currency

CAD
CAD
GBP
GBP
GBP
CAD
RUB
NOK
CHF
DKK
EUR
EUR
EUR
EUR
EUR
EUR
EUR
JPY
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
JPY
JPY
EUR
MXN
MXN
MXN
EUR
usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Sale
Amount

(16)

(1,470)
(190,000,000)
(27,000,000)
(33,000,000)
(17,826,366)
(444,498,550)
(95,000,000)
(75,250,906)
(191,216,074)
(1,434,091,506)
(11,679,714)
(5,444,642)
(2,637,066)
(2,339,152)
(4,029,657)
(492,360)
(248,940,000)
(944,724)
(330,396)
(364,167)
(639,672)
(226,871)
(516,607)
(851,066)
(244,936)
(194,184)
(463,763)
(260,528)
(114,583)
(265,381)
(70,009)
(177,087)
(119,358)
(30,670)
(29,755)
(152,283)
(87,183)
(22,743)
(1,790,000)
(1,000,000)
(1,396)
(5,470,300,000)
(830,000,000)
(640,000,000)
(41,418,071)
(569,200,895)
(282,000,000)
(714,785,429)
(41,789,624)
(115,071,498)
(13,494,337)
(11,515,616)
(2,101,564)
(1,440,326)
(1,088,443)
(1,073,343)
(2,060,577)
(1,149,774)
(1,880,091)
(1,078,594)
(1,801,610)
(1,186,854)
(830,620)
(588,613)
(493,422)
(1,165,025)
(328,732)

69

Maturity
Date

10-Feb-2016
10-Feb-2016
12-Feb-2016
12-Feb-2016
12-Feb-2016
12-Feb-2016
12-Feb-2016
12-Feb-2016
12-Feb-2016
12-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
15-Feb-2016
17-Feb-2016
17-Feb-2016
17-Feb-2016
17-Feb-2016
18-Feb-2016
19-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016

Unrealised Appreciation/
(Depreciation) in EUR

9,157,316
1,471,184
1,004,409
678,871
575,040
292,192
245,661
32,878
13,205,084
193,411
117,972
30,400
18,507
15,550
10,151
8,141
7,868
7,774
6,776
5,890
3,853
3,343
3,324
3,142
2,987
2,872
1,891
1,675
1,616

836

504

470

462

454

401

164

143

54

29

13
10,785,608
2,102,806
1,459,368
201,969
6,342,194
2,987,944
11,415,645
667,411
584,305
224,517
71,906
16,504
16,183
15,844
14,670
13,233
10,678
9,695
9,419
9,148
8,716
7,871
6,822
5,830
5,814
4,718
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6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
EUR
SEK
EUR
INR
INR
AUD
usb
AUD
usbD
AUD
usbD
EUR
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
EUR
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
EUR
EUR
EUR
EUR
AUD
UsD
usD
usb
usbD
usbD
usb
usbD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Purchase
Amount

3,760,944
4,651,933
6,301,703
5,214,766
3,050,948
4,284,705
2,383,770
16,730,249
3,564,931
2,719,290
2,944,396
2,717,437
2,373,433
2,614,758
6,111,636
7,210,060
7,407,698
83,970
7,275,146
134,100
10,500,000,000
4,000,000,000
484,213,036
96,085,791
50,140,223
97,898,030
40,021,862
32,002,972
14,430,716
13,148,969
4,516,936
4,605,883
5,899,589
4,465,320
3,938,473
2,294,381
2,208,585
4,314,713
1,442,767
565,090
227,507
199,878
163,380
986,682
344,872
378,247
106,372
52,613
53,472
11,220
56,165
36,165
235,240
44,790,402
53,775,401
28,975,124
127,618,057
127,845,672
127,030,035
104,927,060
6,210,181
425,113
369,667
952,079
296,508
337,282
503,429
766,131

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
SEK
EUR
SEK
usb
usbD
EUR
SGD
EUR
SGD
EUR
SGD
AUD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
AUD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
AUD
AUD
AUD
AUD
EUR
SGD
SGD
SGD
SGD
SGD
SGD
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

Sale
Amount

(404,779)
(501,755)
(681,379)
(563,157)
(328,111)
(462,655)
(255,860)
(1,816,857)
(384,546)
(292,891)
(317,424)
(293,492)
(256,766)
(283,542)
(664,066)
(783,905)
(805,474)
(767,810)
(791,260)
(1,231,829)
(155,520,995)
(59,695,256)
(320,258,155)
(134,400,000)
(32,841,557)
(138,000,000)
(26,261,650)
(44,800,000)
(21,251,221)
(8,617,985)
(2,959,777)
(3,033,447)
(3,901,984)
(2,942,896)
(2,604,903)
(1,505,492)
(1,459,373)
(6,436,081)
(957,450)
(373,981)
(148,872)
(130,919)
(107,463)
(658,282)
(228,962)
(251,460)
(69,601)
(34,608)
(79,591)
(16,523)
(83,779)
(53,946)
(157,344)
(62,720,000)
(75,712,000)
(40,768,000)
(179,200,000)
(179,200,000)
(179,200,000)
(95,200,000)
(4,530,022)
(300,168)
(260,923)
(694,495)
(213,787)
(244,666)
(367,272)
(560,935)

70

Maturity
Date

22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
22-Feb-2016
23-Feb-2016
23-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
26-Feb-2016
26-Feb-2016
26-Feb-2016
29-Feb-2016
01-Mar-2016
02-Mar-2016
04-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016

Unrealised Appreciation/
(Depreciation) in EUR

4,416
4,382
4,255
4,216
3,836
3,526
3,497
3,416
3,324
2,971
2,931
2,168
1,466
947

888

559

493

431

286

75
1,739,005
250,535
3,671,785
1,237,134
701,364
571,918
512,266
388,877
214,026
178,442
61,973
47,807
44,737
44,325
29,865
29,409
18,132
9,089
7,735
4,055
3,326
2,796
1,836
1,791
1,752
1,580
1,559
589

226

166

118

76

27
532,999
374,693
219,310
1,207,950
1,420,485
676,403
1,007,104
54,847
17,249
15,128
8,409
6,018
4,834
4,384
3,940



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
SGD
EUR
GBP
EUR
SGD
GBP
EUR
CHF
EUR
GBP
EUR
CHF
EUR
EUR
GBP
EUR
EUR
GBP
CHF
EUR
CHF
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usb
EUR
usD
EUR
usb
usbD
UsD
usb
usbD
uUsbD
UsD
usb
usbD
usD
usb
EUR
usD
UsD
EUR
usbD
usD
NZD
EUR
EUR

Purchase
Amount

215,911
267,733
130,306
75,138
794,247
197,843
155,295
109,564
102,174
316,370
21,823
305,411
41,814
392,157
122,682
35,085
153,148
383,705
79,481
55,639
1,614,526
35,598
12,359
25,977
24,635
28,877
13,535
16,043
13,099
15,000
21,864
51,091
9,855
1,710
6,455
7,081
5,192
2,228
1,347

1

5,381
231,943,989
28,370,850
26,833,643
779,834,963
1,695,612
1,859,758
1,073,522
1,006,099
787,604
603,475
1,270,685
476,572
306,881
329,009
447,584
1,430,139
1,494,241
1,142,448
153,942
90,447
100,022
63,918
10,960
29,631
100,207,048
189,810,222
125,319,802

Currency

GBP
GBP
GBP
GBP
CHF
GBP
GBP
GBP
GBP
EUR
GBP
EUR
GBP
EUR
EUR
GBP
EUR
CHF
EUR
GBP
EUR
GBP
GBP
EUR
CHF
SGD
EUR
EUR
CHF
EUR
SGD
SGD
GBP
GBP
CHF
CHF
SGD
CHF
CHF
GBP
CHF
usb
JPY
DKK
EUR
usb
EUR
usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usb
EUR
EUR
usb
EUR
EUR
EUR
GBP
CHF

Sale
Amount

(156,346)
(194,806)
(93,701)
(53,154)
(857,554)
(144,272)
(113,134)
(79,704)
(74,297)
(203,415)
(15,404)
(414,151)
(30,332)
(252,771)
(166,156)
(25,435)
(140,832)
(415,255)
(107,517)
(40,601)
(1,489,549)
(25,955)
(8,946)
(35,182)
(26,588)
(44,550)
(18,305)
(14,744)
(14,134)
(13,794)
(33,779)
(79,030)
(7,227)
(1,233)
(6,965)
(7,647)
(8,000)
(2,401)
(1,448)

(1)

(5,830)
(246,331,475)
(3,700,000,000)
(200,000,000)
(711,294,614)
(1,838,447)
(1,696,930)
(1,164,200)
(916,305)
(716,167)
(548,837)
(1,161,187)
(433,415)
(278,693)
(299,668)
(408,640)
(1,309,435)
(1,368,346)
(1,045,876)
(167,024)
(82,251)
(91,391)
(69,566)
(10,011)
(27,143)
(59,779,528)
(138,075,187)
(135,400,000)

71

Maturity
Date

07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
09-Mar-2016
09-Mar-2016
09-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
10-Mar-2016
16-Mar-2016
16-Mar-2016
16-Mar-2016

Unrealised Appreciation/
(Depreciation) in EUR

3,471
3,033
2,987
2,913
2,851
1,808
1,570
1,263
1,220
968
893
837
599
573
543
525
501

6,115,166
144,373
22,817
3,613,345
10,229
7,990
6,250
6,029
5,863
4,394
3,704
3,478
2,638
1,948
1,680
1,635
1,488
1,455

824

665

303

144

36

21
2,812,447
2,239,637
348,213



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

EUR
EUR
EUR
CAD
CAD
EUR
CAD
CAD
CAD
EUR
EUR
UsD

EUR
EUR
SEK
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
SEK
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP
GBP
EUR
EUR
UsSD
usb
EUR
usD
GBP
usb
EUR

Purchase
Amount

39,806,411
3,358,996
4,491,858
2,321,340
1,076,328
5,501,026
1,235,426
1,384,296
1,057,585

123,753
11,704
31,628,367

3,943
17,057
1,231,829
8,573
7,603
18,334
19,919
20,258
20,396
24,273
91,536
767,810
161,215
89,693
412,063
229,823
851,193
812,941
944,850
10,155
11,421
11,827
12,008
14,462
16,391
19,033
25,710
33,913
46,496
48,297
57,284
66,763
791,035
107,680
179,387
192,078
348,045
265,443
409,283
966,444
145,534
322,419
518,851
579,251
20,089,280
373,454,189
117,706,407
169,562,086
482,974
403,548
95,264
275,682
8,517,683

Currency

CHF
CAD
NOK
EUR
EUR
DKK
EUR
EUR
EUR
CAD
CAD
SGD

usb
GBP
EUR
GBP
usb
GBP
GBP
GBP
usb
usbD
usbD
EUR
usbD
usbD
usb
AUD
JPY
CAD
JPY
GBP
GBP
GBP
GBP
usb
GBP
GBP
usb
usbD
usbD
GBP
GBP
GBP
SEK
GBP
usb
GBP
usb
JPY
usb
usb
EUR
EUR
EUR
EUR
usb
GBP
KRW
KRW
usb
EUR
EUR
EUR
GBP

Sale
Amount

(43,000,000)
(5,000,000)
(43,000,000)
(1,516,416)
(705,073)
(41,000,000)
(811,689)
(910,523)
(695,033)
(184,597)
(17,719)
(44,800,000)

(4,331)
(12,565)
(134,045)
(6,348)
(8,352)
(13,535)
(14,749)
(15,000)
(22,405)
(26,664)
(100,022)
(83,948)
(176,161)
(98,531)
(450,463)
(344,872)
(112,000,000)
(1,235,426)
(124,873,000)
(7,500)
(8,435)
(8,735)
(8,869)
(15,822)
(12,106)
(14,057)
(28,128)
(37,102)
(50,869)
(35,670)
(42,307)
(49,308)
(7,275,146)
(79,481)
(196,174)
(141,861)
(380,616)
(35,000,000)
(447,584)
(1,056,144)
(207,274)
(460,537)
(736,523)
(821,905)
(22,611,047)
(275,107,642)
(140,000,000,000)
(201,007,375,029)
(527,915)
(372,929)
(134,057)
(260,148)
(6,290,321)

72

Maturity
Date

16-Mar-2016
16-Mar-2016
16-Mar-2016
16-Mar-2016
16-Mar-2016
16-Mar-2016
16-Mar-2016
16-Mar-2016
16-Mar-2016
16-Mar-2016
16-Mar-2016
05-Apr-2016

04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
04-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
13-Jan-2016
13-Jan-2016
13-Jan-2016
13-Jan-2016
13-Jan-2016
13-Jan-2016
13-Jan-2016
13-Jan-2016
13-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016

Unrealised Appreciation/
(Depreciation) in EUR

118,241
57,316
25,958
16,449

5,665

4,626

4,107

3,578

3,328

1,856

3

81,905
176,028,848

(35)
(42)
(48)
(66)
(67)
(85)
(152)
(155)
(179)
(213)
(313)
(427)
(552)
(786)
(1,593)
(1,807)
(3,321)
(4,210)
(7,880)
(51)
(57)
(59)
(60)
(67)
(82)
(96)
(119)
(157)
(215)
(243)
(288)
(336)
(351)
(478)
(754)
(966)
(1,463)
(1,592)
(1,720)
(3,189)
(9,265)
(21,865)
(30,593)
(33,797)
(669,649)
(847,457)
(1,349,350)
(1,420,362)
(1,675)
(2,455)
(4,449)
(7,060)
(40,330)



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

EUR
GBP
usbD
UsD
UsD
EUR
EUR
EUR
USD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usb
EUR
uUsbD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usb
usbD
UsD
usb
usbD
MXN
UsD
usb
usbD
UsD
EUR
GBP
EUR
EUR
EUR
EUR
UsD
EUR
EUR
EUR

Purchase
Amount

10,668,048
124,863
122,919
48,043
815,384
588,964
583,828
1,429,433
143,747
136,340
2,823,725
2,186,603
2,712,687
360,957
1,743,677
3,122,016
1,294,677
630,425
1,612,540
9,106,928
9,434,050
1,082,850
999,961
7,579,707
1,429,010
10,000,000
2,344,976
4,369,833
2,312,542
2,409,840
14,030,570
8,612,622
9,944,678
12,187,862
14,743,850
20,826,612
14,862,422
23,084,404
18,503,335
22,108,651
26,187,251
46,781,100
69,603,886
83,920,140
103,381,148
92,438,924
65,770,818
201,548,991
160,643,340
149,018,461
100,338,539
284,221,683
181,427,083
2,660,000,000
192,966,240
128,039,422
131,308,745
64,000,000
40,906,711
29,000,000
34,350,932
57,249,431
523,909,574
9,218
13,188
89,424
45,072

86,099

Currency

usb
EUR
EUR
EUR
EUR
GBP
GBP
GBP
EUR
usb
GBP
GBP
GBP
usb
GBP
GBP
EUR
usb
EUR
GBP
usb
usbD
usb
GBP
usbD
usbD
usb
usbD
usb
usb
usb
usbD
usbD
usb
usbD
usbD
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usbD
AUD
AUD
AUD
AUD
AUD
usbD
AUD
AUD
AUD
EUR
usb
EUR
HKD
AUD
usb
usb
EUR
usb
usb
usbD

Sale
Amount

(11,933,521)
(169,912)
(113,907)
(45,203)
(749,544)
(433,814)
(430,211)
(1,052,003)
(135,510)
(155,079)
(2,080,844)
(1,614,953)
(2,002,565)
(410,000)
(1,295,634)
(2,313,333)
(1,214,374)
(716,099)
(1,512,522)
(6,724,169)
(10,322,364)
(1,225,679)
(1,138,016)
(5,606,466)
(1,623,167)
(10,967,167)
(2,675,414)
(4,887,522)
(2,651,486)
(2,763,043)
(15,612,896)
(9,783,074)
(11,347,704)
(13,863,022)
(16,706,585)
(23,399,636)
(16,914,774)
(26,002,272)
(21,051,004)
(25,111,050)
(29,641,371)
(52,761,522)
(77,752,859)
(94,350,515)
(115,595,083)
(104,049,632)
(75,188,778)
(228,951,975)
(220,000,000)
(204,149,532)
(138,313,146)
(395,301,367)
(252,423,801)
(158,569,300)
(267,000,000)
(180,435,971)
(185,000,000)
(58,882,358)
(45,000,000)
(39,946,747)
(295,000,000)
(89,393,492)
(581,000,000)
(10,087)
(12,261)
(97,789)
(49,513)

(94,449)

73

Maturity
Date

15-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
22-Jan-2016
25-Jan-2016
25-Jan-2016
29-Jan-2016
01-Feb-2016
02-Feb-2016
02-Feb-2016
03-Feb-2016
03-Feb-2016
03-Feb-2016
04-Feb-2016
04-Feb-2016
04-Feb-2016
04-Feb-2016
04-Feb-2016
04-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016

Unrealised Appreciation/
(Depreciation) in EUR

(287,435)
(62)
(1,082)
(1,105)
(1,116)
(1,153)
(1,388)
(1,603)
(3,567)
(6,005)
(6,842)
(10,213)
(11,397)
(15,375)
(18,771)
(24,804)
(26,010)
(26,872)
(32,396)
(39,941)
(40,688)
(42,182)
(44,606)
(46,755)
(60,870)
(66,593)
(110,746)
(116,348)
(121,215)
(126,315)
(300,265)
(367,109)
(471,204)
(536,792)
(590,866)
(651,552)
(663,387)
(782,680)
(819,056)
(940,393)
(1,020,104)
(1,647,884)
(1,764,260)
(2,682,738)
(2,721,790)
(3,066,623)
(3,243,798)
(8,602,484)
(86,611)
(127,101)
(638,913)
(4,122,958)
(2,684,184)
(5,165,772)
(1,854,768)
(3,423,822)
(3,482,313)
(156,860)
(384,654)
(509,961)
(586,585)
(2,650,432)
(9,207,831)
(38)

(160)

(303)

(359)

(564)



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

EUR
usb
usbD
UsD
EUR
usb
usbD
EUR
EUR
usbD
UsD
EUR
usb
usbD
EUR
EUR
usb
EUR
USD
EUR
usbD
usbD
EUR
usb
usbD
USD
usb
usbD
EUR
usD
EUR
EUR
usbD
UsD
usbD
EUR
EUR
EUR
usbD
usD
UsD
usb
UsD
EUR
usb
usbD
CAD
CAD
CAD
EUR
EUR
CAD
CAD
CAD
EUR
CAD
CAD
CAD
CAD
CAD
CAD
CAD
EUR
EUR
EUR
EUR
EUR
EUR

Purchase
Amount

205,213
166,623
100,000
73,707
230,334
158,361
448,335
528,177
353,980
1,454,375
240,000
2,953,162
205,722
175,226
3,510,750
344,504
324,309
4,083,810
357,087
1,235,600
805,207
860,130
47,377,773
498,222
566,823
675,000
920,726
688,762
2,951,178
2,019,380
2,286,424
6,090,761
2,300,000
11,073,548
8,500,745
10,356,669
12,750,705
47,696,875
5,059,970
79,996,610
11,955,347
9,659,909
30,226,787
25,263,453
51,261,414
202,257,775
833

3,093

354

4,504
2,398

584

636

1,137
9,633
2,426
9,683
4,352
4,407
9,308
58,741,811
408,592,675
40,461,407
35,013,254
39,176,113
33,495,556
18

1,369

Currency

usbD
EUR
EUR
EUR
usb
EUR
EUR
usbD
usb
EUR
EUR
usb
EUR
EUR
usbD
usb
EUR
usbD
EUR
usb
EUR
EUR
usb
EUR
EUR
EUR
EUR
EUR
usb
EUR
usb
usbD
EUR
EUR
EUR
usbD
usb
usb
EUR
KRW
EUR
EUR
EUR
usb
EUR
EUR
EUR
EUR
EUR
CAD
CAD
EUR
EUR
EUR
CAD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
CHF
JPY
SEK
AUD
JPY
JPY

Sale
Amount

(224,379)
(153,822)
(93,334)
(69,309)
(253,056)
(147,220)
(413,569)
(578,378)
(388,818)
(1,337,399)
(223,160)
(3,222,396)
(192,678)
(165,118)
(3,831,211)
(381,269)
(303,619)
(4,457,450)
(334,756)
(1,356,886)
(748,709)
(800,140)
(51,648,073)
(470,141)
(533,346)
(632,787)
(859,131)
(647,401)
(3,242,769)
(1,884,768)
(2,529,805)
(6,682,509)
(2,153,264)
(10,220,023)
(7,897,781)
(11,395,402)
(14,009,990)
(52,114,464)
(4,773,832)
(94,400,000,000)
(11,124,657)
(9,041,853)
(27,941,300)
(27,880,494)
(48,357,270)
(188,908,376)
(553)
(2,050)
(250)
(6,843)
(3,658)
(407)

(447)

(778)
(14,651)
(1,703)
(6,516)
(3,033)
(3,101)
(6,524)
(41,036,149)
(285,436,720)
(44,000,000)
(4,641,185,363)
(366,155,944)
(51,238,946)
(2,363)
(180,000)

74

Maturity
Date

05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
05-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
12-Feb-2016
12-Feb-2016
12-Feb-2016
12-Feb-2016
15-Feb-2016
15-Feb-2016

Unrealised Appreciation/
(Depreciation) in EUR

(669)
(935)
(1,578)
(1,678)
(1,861)
(1,914)
(2,193)
(2,521)
(2,784)
(2,920)
(2,945)
(3,587)
(3,915)
(4,337)
(4,625)
(5,334)
(6,045)
(6,178)
(7,106)
(9,428)
(9,882)
(10,917)
(12,553)
(12,992)
(13,251)
(13,433)
(14,308)
(15,419)
(24,265)
(31,861)
(34,829)
(40,857)
(42,870)
(59,352)
(97,818)
(99,322)
(104,334)
(121,393)
(130,994)
(142,754)
(154,882)
(178,285)
(206,340)
(318,638)
(1,321,728)
(3,324,264)
(2

(6)

(16)

(19)

(20)

(2)

(26)

(27)

(50)
(100)
(117)
(156)
(188)
(373)
(2,214,287)
(15,402,002)
(127,331)
(392,553)
(661,070)
(816,873)

O]



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

EUR
EUR
EUR
EUR
EUR
JPY
EUR
JPY
EUR
JPY
JPY
JPY
EUR
EUR
JPY
EUR
EUR
EUR
EUR
EUR
EUR
EUR
JPY
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
SEK
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
SEK
EUR
MXN
MXN
MXN

Purchase
Amount

3,833
18,237
13,519
15,077

8,785

8,780,000
578,679
20,000,000
293,438
27,390,000
37,992,000
42,630,000
913,014
194,758
110,730,000
758,879
768,170
770,105
479,629
1,023,508
1,131,232
754,659
624,560,000
901,826
2,071,914
2,509,607
7,705,321
19,023,065
163,346,614
27,985
73,105
100,206
382,916
150,226
25,502
41,181
55,948
61,614
99,634
8,729,784
75,131
50,077
116,435
58,778
85,258
102,393
111,873
268,188
265,553
215,637
536,539
191,289
178,371
271,536
250,589
437,498
482,302
386,031
623,392
373,843
1,154,831
722,346
2,894,874
66,396,537
12,417,710
3,597,600,000
4,147,000,000
4,068,400,000

Currency

JPY
JPY
JPY
JPY
JPY
EUR
JPY
EUR
JPY
EUR
EUR
EUR
JPY
JPY
EUR
JPY
JPY
JPY
JPY
JPY
JPY
JPY
EUR
JPY
JPY
JPY
JPY
JPY
CHF
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
EUR
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
EUR
SEK
usbD
usb
usbD

Sale Maturity

Amount Date
(510,000) 15-Feb-2016
(2,400,000) 15-Feb-2016
(1,785,000) 15-Feb-2016
(2,000,000) 15-Feb-2016
(1,177,874) 15-Feb-2016
(67,242) 15-Feb-2016
(76,000,000) 15-Feb-2016
(153,675) 15-Feb-2016
(38,614,480) 15-Feb-2016
(210,992) 15-Feb-2016
(291,919) 15-Feb-2016
(327,598) 15-Feb-2016
(120,000,000) 15-Feb-2016
(25,923,070) 15-Feb-2016
(847,935) 15-Feb-2016
(100,000,000) 15-Feb-2016
(101,330,000) 15-Feb-2016
(101,750,000) 15-Feb-2016
(63,680,000) 15-Feb-2016
(135,000,000) 15-Feb-2016
(150,000,000) 15-Feb-2016
(101,070,000) 15-Feb-2016
(4,784,870) 15-Feb-2016
(121,000,000) 15-Feb-2016
(276,100,000) 15-Feb-2016
(333,993,532) 15-Feb-2016
(1,016,222,435) 15-Feb-2016
(2,550,663,950) 15-Feb-2016
(246,000,000) 16-Feb-2016
(257,308) 22-Feb-2016
(672,320) 22-Feb-2016
(922,230) 22-Feb-2016
(3,521,918) 22-Feb-2016
(1,383,329) 22-Feb-2016
(237,157) 22-Feb-2016
(381,768) 22-Feb-2016
(517,523) 22-Feb-2016
(570,747) 22-Feb-2016
(920,391) 22-Feb-2016
(950,343) 22-Feb-2016
(695,701) 22-Feb-2016
(465,642) 22-Feb-2016
(1,075,684) 22-Feb-2016
(548,097) 22-Feb-2016
(792,418) 22-Feb-2016
(950,018) 22-Feb-2016
(1,039,452) 22-Feb-2016
(2,477,234) 22-Feb-2016
(2,454,652) 22-Feb-2016
(1,996,490) 22-Feb-2016
(4,947,839) 22-Feb-2016
(1,774,814) 22-Feb-2016
(1,662,943) 22-Feb-2016
(2,521,018) 22-Feb-2016
(2,329,872) 22-Feb-2016
(4,058,195) 22-Feb-2016
(4,474,037) 22-Feb-2016
(3,596,525) 22-Feb-2016
(5,779,669) 22-Feb-2016
(3,493,184) 22-Feb-2016
(10,695,031) 22-Feb-2016
(6,756,034) 22-Feb-2016
(26,742,080) 22-Feb-2016
(7,261,310) 22-Feb-2016
(116,141,690) 22-Feb-2016
(212,860,625) 22-Feb-2016
(245,711,746) 23-Feb-2016
(240,949,014) 24-Feb-2016

75

Unrealised Appreciation/
(Depreciation) in EUR

(58)
(72)
(98)
(180)
(201)
(264)
(1,085)
(1,105)
(1,132)
(2,048)
(2,097)
(2,395)
(2,404)
(2,996)
(3,233)
(3,970)
(4,824)
(6,093)
(6,153)
(6,337)
(13,041)
(16,352)
(20,424)
(21,220)
(34,310)
(38,257)
(46,915)
(434,633)
(4,877,930)
(10)
(45)
(134)
(273)
(282)
(301)
(356)
(359)
(484)
(506)
(531)
(562)
(585)
(600)
(856)
(958)
(970)
(1,221)
(1,338)
(1,517)
(1,584)
(1,793)
(1,813)
(2,560)
(2,754)
(2,904)
(4,039)
(4,479)
(5,276)
(5,444)
(6,220)
(8,802)
(12,720)
(14,699)
(37,280)
(218,659)
(5,785,151)
(7,000,059)
(6,785,632)



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

AUD
AUD
AUD
AUD
AUD
EUR
AUD
AUD
AUD
AUD
AUD
MXN
GBP
GBP
GBP
MXN
MXN
MXN
usbD
usb
usbD
GBP
EUR
EUR
EUR
SGD
EUR
CHF
SGD
EUR
GBP
EUR
EUR
GBP
EUR
GBP
EUR
SGD
EUR
GBP
GBP
SGD
GBP
CHF
CHF
GBP
EUR
GBP
CHF
GBP
GBP
SGD
CHF
GBP
CHF
EUR
GBP
GBP
GBP
GBP
GBP
SGD
GBP
CHF
GBP
GBP
GBP
GBP

Purchase
Amount

8,016
48,193
176,833
146,903
53,471
41,411
77,151
223,579
607,819
695,155
1,844,033
1,805,000,000
171,241,830
70,635,721
171,129,980
1,432,000,000
2,918,000,000
2,449,000,000
200,000,000
210,000,000
213,185,105
8

68,548

343

25,125
40,000
7,011
14,736
51,000
30,375

999

19,060
26,841
6,678
74,687
7,217
42,962
70,000
70,976
8,567
10,991
35,000
60,223
77,165
82,447
33,082
112,864
42,494
179,059
82,768
50,233
98,500
99,632
111,849
259,642
450,031
56,148
79,512
39,066
84,854
71,000
538,652
147,291
561,749
121,991
546,440
123,253
193,848

Currency

EUR
EUR
EUR
EUR
EUR
AUD
EUR
EUR
EUR
EUR
EUR
usbD
CHF
CHF
CHF
usbD
usb
usbD
EUR
EUR
EUR
EUR
SGD
GBP
CHF
EUR
SGD
EUR
EUR
SGD
EUR
CHF
GBP
EUR
GBP
EUR
GBP
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Sale
Amount

(5,405)
(32,498)
(118,626)
(98,694)
(36,268)
(63,298)
(52,629)
(153,562)
(410,872)
(469,721)
(1,238,612)
(107,664,778)
(262,000,000)
(105,000,000)
(262,000,000)
(83,131,600)
(169,174,131)
(147,047,345)
(188,597,045)
(198,066,550)
(201,069,653)
(12)
(106,109)
(253)
(27,233)
(25,859)
(10,889)
(13,646)
(32,997)
(47,095)
(1,421)
(20,727)
(19,818)
9,177)
(55,077)
(9,962)
(31,767)
(45,433)
(52,405)
(11,882)
(15,178)
(22,900)
(82,121)
(71,516)
(76,411)
(45,347)
(83,434)
(58,248)
(165,811)
(113,045)
(68,885)
(64,351)
(92,720)
(152,765)
(240,482)
(331,870)
(77,215)
(109,036)
(54,182)
(116,693)
(98,090)
(349,761)
(202,010)
(520,295)
(168,170)
(745,133)
(170,280)
(266,415)

76

Maturity
Date

25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
25-Feb-2016
29-Feb-2016
02-Mar-2016
02-Mar-2016
03-Mar-2016
03-Mar-2016
03-Mar-2016
04-Mar-2016
04-Mar-2016
04-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016
07-Mar-2016

Unrealised Appreciation/
(Depreciation) in EUR

(43)

(257)

(327)

(418)

(497)

(935)
(1,017)
(3,991)
(4,252)
(4,675)
(4,987)
(3,718,396)
(9,037,604)
(900,638)
(9,209,228)
(892,117)
(1,612,559)
(5,996,648)
(5,218,031)
(5,518,584)
(5,601,280)
(2)

@)

@

(18)

23)

47

(49)

(50)

(63)

(68)

(88)

(104)

(151)
(157)

(203)

(211)

(232)

(241)

(244)

(289)

(291)

(304)

(325)

(395)

(505)

(507)

(566)

(581)

(629)

(718)

(774)

(786)

(871)

(909)

(922)

(996)
(1,100)
(1,394)
(1,616)
(1,777)
(1,874)
(1,884)
(2,410)
(2,637)
(2,806)
(3,018)



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Currency

EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
SGD
GBP
EUR
GBP
GBP
GBP
CHF
CHF
SGD
GBP
SGD
GBP
EUR
EUR
KRW
EUR
EUR
EUR
usbD
EUR
EUR
EUR
usbD
EUR
EUR
EUR
usD
EUR
EUR
EUR
usD
UsD
usb
EUR
EUR
usb
usbD
CAD
EUR
CAD
EUR
CAD
CAD
CAD
CAD
CAD
EUR
CAD
EUR
CAD
EUR
EUR
EUR
EUR
EUR
EUR
CAD
usb
usbD

Purchase
Amount

357,772
147,142
354,248
344,226
127,848
287,675
492,763
652,031
382,090
3,403,814
850,957
2,205,084
533,801
803,109
4,312,436
31,594,140
68,942,985
34,943,771
41,505,426
219,513,159
275,152,004
59,582,102
110,460,824
38,200,000,000
309

2,267

739

5,478
64,728
45,545
186,795
60,476
179,347
79,416
71,489
189,927
134,158
138,748
291,530
413,125
621,636
1,986,972
2,054,631
2,979,780
86,547,704
86,677,986
5,757
23,741
1,447,602
65,340
1,686,188
1,895,363
3,240,875
1,305,340
3,315,147
2,702,216
4,282,546
13,695,491
6,387,612
16,406,164
5,593,660
51,370,768
155,121,803
171,444,528
191,514,416
889,578,530
86,755,431
86,725,287

Currency

SGD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
SGD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
SEK
CHF
EUR
usbD
usb
usb
EUR
usbD
usb
usb
EUR
usb
usb
usb
EUR
usb
usb
usb
EUR
EUR
EUR
usbD
usb
SGD
SGD
EUR
CAD
EUR
CAD
EUR
EUR
EUR
EUR
EUR
SEK
EUR
usbD
EUR
usb
NzZD
GBP
usb
usbD
usbD
EUR
SGD
SGD

Sale Maturity

Amount Date
(558,597) 07-Mar-2016
(203,200) 07-Mar-2016
(486,960) 07-Mar-2016
(474,836) 07-Mar-2016
(181,066) 07-Mar-2016
(400,059) 07-Mar-2016
(679,732) 07-Mar-2016
(896,573) 07-Mar-2016
(529,934) 07-Mar-2016
(2,210,186) 07-Mar-2016
(1,169,753) 07-Mar-2016
(3,442,840) 07-Mar-2016
(754,574)  07-Mar-2016
(1,137,817) 07-Mar-2016
(5,929,801) 07-Mar-2016
(29,232,288) 07-Mar-2016
(63,789,082) 07-Mar-2016
(23,317,299) 07-Mar-2016
(59,022,217) 07-Mar-2016
(146,476,865) 07-Mar-2016
(391,276,098) 07-Mar-2016
(550,000,000) 09-Mar-2016
(120,000,000) 09-Mar-2016
(30,843,763) 09-Mar-2016
(339) 10-Mar-2016

(2,476) 10-Mar-2016

(810) 10-Mar-2016

(5,060) 10-Mar-2016
(70,705) 10-Mar-2016
(49,840) 10-Mar-2016
(203,981) 10-Mar-2016
(55,705) 10-Mar-2016
(196,174) 10-Mar-2016
(87,192) 10-Mar-2016
(78,720) 10-Mar-2016
(175,133) 10-Mar-2016
(147,526) 10-Mar-2016
(152,563) 10-Mar-2016
(320,099) 10-Mar-2016
(380,768) 10-Mar-2016
(573,339) 10-Mar-2016
(1,825,658) 10-Mar-2016
(2,259,578) 10-Mar-2016
(3,276,423) 10-Mar-2016
(123,800,000) 14-Mar-2016
(123,800,000) 15-Mar-2016
(3,832) 16-Mar-2016
(36,135) 16-Mar-2016
(956,129) 16-Mar-2016
(99,423) 16-Mar-2016
(1,117,894) 16-Mar-2016
(1,257,773) 16-Mar-2016
(2,146,733) 16-Mar-2016
(869,663) 16-Mar-2016
(2,203,054) 16-Mar-2016
(25,000,000) 16-Mar-2016
(2,868,766) 16-Mar-2016
(15,000,000) 16-Mar-2016
(4,282,208) 16-Mar-2016
(18,000,000) 16-Mar-2016
(9,125,317) 16-Mar-2016
(38,000,000) 16-Mar-2016
(170,000,000) 16-Mar-2016
(188,000,000) 16-Mar-2016
(210,000,000) 16-Mar-2016
(592,131,786) 16-Mar-2016
(123,800,000) 17-Mar-2016
(123,800,000) 18-Mar-2016

7

Unrealised Appreciation/
(Depreciation) in EUR

(3,096)
(3.266)
(5,614)
(7,106)
(7,347)
(9,170)
(10,172)
(10,602)
(10,755)
(11,231)
(13,485)
(19,082)
(29,253)
(46,564)
(70,121)
(75,555)
(164,872)
(742,695)
(2,625,204)
(4,665,531)
(17,403,270)
(261,165)
(284,901)
(1,128,455)
@

3)

3

(38)

(90)
(145)
(203)
(265)
(494)
(516)
(677)
(1,020)
(1,085)
(1,114)
(1,918)
(2,039)
(3,459)
(4,117)
(16,821)
(23,857)
(610,777)
(488,682)
(31)
(120)
(226)
(313)
(4,444)
(6,197)
(6,666)
(7,700)
(13,943)
(17,982)
(40,847)
(53,363)
(64,238)
(92,460)
(106,255)
(250,978)
(698,539)
(874,438)
(969,536)
(4,711,049)
(412,350)
(437,307)



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Absolute Return Strategies Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
usD 31,388,487 SGD (44,800,000) 29-Mar-2016 (143,161)
usD 31,397,667 SGD (44,800,000) 30-Mar-2016 (133,783)
usD 59,008,820 SGD (84,300,000) 31-Mar-2016 (316,394)
usD 58,959,295 SGD (84,300,000) 31-Mar-2016 (361,769)
usD 31,513,054 SGD (44,800,000) 01-Apr-2016 (26,617)
(209,687,999)
Net EUR (33,659,151)

Global Focused Strategies Fund
Purchase Sale Maturity Unrealised Appreciation/
Currency Amount Currency Amount Date (Depreciation) in EUR
GBP 12,650 EUR (17,135) 04-Jan-2016 79
GBP 17,179 EUR (23,274) 05-Jan-2016 103
GBP 227 EUR (307) 05-Jan-2016 1
EUR 5,250,941 HKD (43,261,376) 14-Jan-2016 125,674
HKD 18,300,000 EUR (2,067,831) 14-Jan-2016 100,209
HKD 9,710,000 EUR (1,109,354) 14-Jan-2016 41,010
EUR 5,005,494 GBP (3,650,000) 14-J)an-2016 39,543
EUR 729,623 GBP (510,788) 14-Jan-2016 34,678
EUR 1,389,626 HKD (11,500,000) 14-Jan-2016 27,197
HKD 29,000,000 EUR (3,424,704) 14-Jan-2016 10,987
EUR 691,064 GBP (500,340) 14-Jan-2016 10,334
EUR 392,071 HKD (3,227,609) 14-Jan-2016 9,689
GBP 818,942 EUR (1,108,886) 14-Jan-2016 5,313
EUR 1,782,269 HKD (15,000,000) 14-J)an-2016 5,187
EUR 1,804,847 HKD (15,208,632) 14-Jan-2016 3,048
EUR 41,751 GBP (30,181) 14-Jan-2016 689
EUR 57,078 GBP (41,807) 14-Jan-2016 197
EUR 61,711 GBP (45,333) 14-Jan-2016 35
GBP 259,420,176 EUR (351,625,533) 15-Jan-2016 1,316,914
usD 15,421,479 EUR (13,642,256) 15-Jan-2016 515,320
GBP 64,701,136 EUR (87,697,773) 15-Jan-2016 328,447
usD 20,000,000 EUR (18,084,000) 15-Jan-2016 276,854
GBP 25,581,683 EUR (34,674,145) 15-Jan-2016 129,862
SEK 95,403,763 EUR (10,258,017) 15-Jan-2016 120,528
EUR 1,659,578 GBP (1,183,113) 15-Jan-2016 49,947
GBP 900,572 EUR (1,221,239) 15-Jan-2016 3,994
usD 3,000,000 EUR (2,750,376) 15-Jan-2016 3,752
CHF 857,740 EUR (787,106) 15-Jan-2016 3,729
SEK 1,844,998 EUR (197,242) 15-Jan-2016 3,467
usD 299,808 EUR (272,306) 15-Jan-2016 2,931
usD 55,000 EUR (48,311) 15-Jan-2016 2,181
EUR 62,799 GBP (45,099) 15-Jan-2016 1,441
EUR 25,339 GBP (17,783) 15-Jan-2016 1,146
GBP 300,072 EUR (407,174) 15-Jan-2016 1,075
EUR 28,081 GBP (19,852) 15-Jan-2016 1,072
SEK 1,432,714 EUR (154,882) 15-Jan-2016 976
EUR 22,347 GBP (15,727) 15-Jan-2016 950
usD 57,500 EUR (51,872) 15-Jan-2016 915
GBP 69,676 EUR (93,890) 15-Jan-2016 905
EUR 20,919 GBP (14,768) 15-Jan-2016 827
EUR 21,329 GBP (15,083) 15-Jan-2016 809
GBP 121,492 EUR (164,564) 15-Jan-2016 726
EUR 15,895 GBP (11,237) 15-Jan-2016 607
GBP 34,239 EUR (46,037) 15-Jan-2016 545
GBP 68,373 EUR (92,510) 15-Jan-2016 511
EUR 11,801 GBP (8,302) 15-Jan-2016 506
SEK 1,490,234 EUR (161,719) 15-Jan-2016 397
AUD 187,000 EUR (125,139) 15-Jan-2016 354
GBP 131,213 EUR (178,164) 15-Jan-2016 351
EUR 21,599 GBP (15,638) 15-Jan-2016 323
EUR 10,287 GBP (7,348) 15-Jan-2016 289
EUR 7,084 GBP (4,994) 15-Jan-2016 289
EUR 13,898 GBP (10,006) 15-Jan-2016 285
GBP 41,666 EUR (56,426) 15-Jan-2016 260
GBP 9,355 EUR (12,471) 15-Jan-2016 257
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Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Focused Strategies Fund (continued)

Currency

EUR
EUR
GBP
GBP
EUR
EUR
EUR
AUD
uUsD
EUR
EUR
EUR
GBP
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
AUD
EUR
GBP
EUR
EUR
EUR
SEK
CHF
EUR
EUR
EUR
GBP
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
AUD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usbD
EUR
EUR
EUR
SEK
EUR
EUR
EUR

Purchase
Amount

5,595
9,775
34,468
15,074
3,974
7,936
7,621
5,000
5,053
3,542
27,104
11,926
11,683
5,367
38,166
6,254
1,601
1,249
3,356
1,204
22,104
5,490
3,067
3,858
892
6,043
1,187
2,459
3,423
31,652
663
586
1,811
19,317
11,096
668
366
657
14,938
3,023
696
347
232

Currency

GBP
GBP
EUR
EUR
GBP
GBP
GBP
EUR
EUR
GBP
GBP
GBP
EUR
usb
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
EUR
EUR
GBP
EUR
GBP
GBP
GBP
EUR
EUR
GBP
GBP
GBP
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
EUR
GBP
GBP
GBP

Sale
Amount

(3,952)
(7,033)
(46,695)
(20,313)
(2,788)
(5,700)
(5,473)
(3,183)
(4,470)
(2,486)
(19,817)
(8,661)
(15,757)
(5,700)
(51,824)
(4,545)
(1,126)
(875)
(2,426)
(846)
(16,208)
(3,998)
(2,218)
(2,803)
(625)
(8,184)
(1,583)
(1,618)
(2,492)
(43,035)
(468)
(413)
(1,316)
(2,082)
(10,211)
(481)
(259)
(473)
(20,310)
(4,103)
(504)
(248)
(164)
(151)
(75)
(78)
(92)
(240)
(54)
(1,487)
(25)
(1)
(66)
(102)
(14)
(59)
(96)
(31)
(315)
(57)
(88)
(19)
(15)
(34)
(108)
(2)

4)

(6)

79

Maturity
Date

15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016

Unrealised Appreciation/
(Depreciation) in EUR

218
207
199
196
182
181
175
172
169
160
143
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Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Focused Strategies Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
EUR 2 GBP ) 15-Jan-2016 -
EUR 17 GBP (12) 15-Jan-2016 -
EUR 0 GBP 0) 15-Jan-2016 -
EUR 19 GBP (14) 15-Jan-2016 -
EUR 10 GBP @ 15-Jan-2016 -
AUD 74 EUR (49) 15-Jan-2016 -
EUR 90 GBP (66) 15-Jan-2016 -
EUR 8 GBP (5) 15-Jan-2016 -
EUR 0 GBP 0) 15-Jan-2016 -
EUR 6 GBP 4) 15-Jan-2016 -
EUR 1,182,555 RUB (84,600,000) 16-Feb-2016 144,982
EUR 5,990,290 CNY (41,950,000) 16-Feb-2016 144,753
EUR 3,951,775 IDR (59,000,000,000) 16-Feb-2016 91,785
EUR 22,770,289 IDR (347,588,466,640) 16-Feb-2016 29,812
EUR 438,755 TWD (15,553,850) 16-Feb-2016 6,093
THB 14,500,000 EUR (366,439) 16-Feb-2016 2,722
THB 11,300,000 EUR (284,994) 16-Feb-2016 2,697
EUR 66,246 THB (2,584,908) 16-Feb-2016 436
TWD 1,105,801 EUR (30,585) 16-Feb-2016 175
TWD 849,476 EUR (23,479) 16-Feb-2016 151
TWD 800,615 EUR (22,135) 16-Feb-2016 136
TWD 526,371 EUR (14,545) 16-Feb-2016 97
TWD 579,580 EUR (16,028) 16-Feb-2016 94
TWD 333,443 EUR (9,206) 16-Feb-2016 69
TWD 559,521 EUR (15,497) 16-Feb-2016 67
TWD 289,342 EUR (7,988) 16-Feb-2016 60
TWD 1,043,981 EUR (28,999) 16-Feb-2016 41
TWD 236,431 EUR (6,564) 16-Feb-2016 13
TWD 1,043,133 EUR (29,008) 16-Feb-2016 9
TWD 1,146,044 EUR (31,879) 16-Feb-2016 1
UsD 57,753,482 TWD (1,870,000,000) 17-Feb-2016 960,627
INR 1,834,000,000 usbD (27,185,272) 18-Feb-2016 302,906
INR 130,000,000 usbD (1,940,299) 18-Feb-2016 9,257
usD 82,245,386 KRW (96,260,000,000) 22-Feb-2016 500,208
EUR 2,765,850 GBP (1,951,291) 22-Feb-2016 113,511
EUR 1,115,726 ZAR (17,179,753) 22-Feb-2016 112,846
EUR 2,543,172 GBP (1,794,193) 22-Feb-2016 104,372
EUR 1,966,736 GBP (1,380,842) 22-Feb-2016 89,793
EUR 2,908,720 usbD (3,100,000) 22-Feb-2016 65,519
usD 6,302,521 KRW (7,350,000,000) 22-Feb-2016 58,937
EUR 2,015,129 GBP (1,450,000) 22-Feb-2016 44,181
EUR 1,087,500 TRY (3,395,242) 22-Feb-2016 34,681
EUR 5,334,459 CHF (5,747,336) 22-Feb-2016 31,754
EUR 1,141,267 NOK (10,700,000) 22-Feb-2016 29,095
EUR 1,064,845 GBP (766,769) 22-Feb-2016 22,596
EUR 413,859 CAD (594,490) 22-Feb-2016 21,074
EUR 2,390,380 JPY (311,112,491) 22-Feb-2016 17,157
EUR 1,623,175 usD (1,751,135) 22-Feb-2016 17,101
EUR 742,440 uUsD (792,104) 22-Feb-2016 15,952
EUR 2,635,980 CHF (2,840,000) 22-Feb-2016 15,691
EUR 375,472 GBP (266,370) 22-Feb-2016 13,403
EUR 1,056,531 HUF (330,450,106) 22-Feb-2016 12,859
EUR 1,909,196 usbD (2,070,000) 22-Feb-2016 10,671
EUR 1,610,090 CHF (1,737,768) 22-Feb-2016 6,761
SEK 3,421,481 EUR (368,155) 22-Feb-2016 4,107
EUR 284,985 usD (307,452) 22-Feb-2016 3,002
EUR 99,831 usbD (105,658) 22-Feb-2016 2,926
AUD 109,750 EUR (71,988) 22-Feb-2016 1,450
EUR 281,547 CHF (303,624) 22-Feb-2016 1,412
EUR 837,173 CHF (906,114) 22-Feb-2016 1,159
EUR 872,463 DKK (6,501,983) 22-Feb-2016 918
EUR 465,686 DKK (3,472,589) 22-Feb-2016 210
EUR 25,994,122 UsD (27,527,333) 10-Mar-2016 758,642
EUR 11,259,232 usbD (11,923,335) 10-Mar-2016 328,602
SEK 516,000,000 EUR (56,140,157) 10-Mar-2016 3,856
7,332,624

80



Standard Life Investments Global SICAV
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Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Focused Strategies Fund (continued)

Currency

IDR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
HKD
GBP
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
GBP
GBP
EUR
CAD
CAD
EUR
EUR
EUR
GBP
EUR
GBP
CHF
EUR
EUR
EUR
GBP
GBP
EUR
GBP
EUR
GBP
EUR
GBP
CAD
EUR
GBP
CHF
GBP
GBP
GBP
GBP
EUR
GBP
GBP
EUR
GBP
GBP
GBP
EUR
usbD
GBP
GBP
GBP
GBP

Purchase
Amount

66,660,715
8,186
56,439
11,575
41,132
164,596
24,033
265,680
1,174,643
1,165,342
1,572,863
15,700,000
1,000,000
1,521,451
17,456,205
27,818,703
12,809,938
20

2

150

242

367

307

154

610

125

743

102

71

4,030

467

307

150

4,385
1,219
5,000
7,091
1,121
11,492
610

568

6,450
5,000
17,131
1,250
4,946
3,454
5,323
23,269
2,101
16,330
2,193
5,026
5,141
4,991
217,402
4,990
17,022
41,733
12,837
20,486
24,358
162,623
54,356
38,217
108,763
20,104
64,293

Currency

EUR
GBP
GBP
usb
usb
GBP
GBP
GBP
HKD
usb
HKD
EUR
EUR
HKD
GBP
GBP
HKD
GBP
GBP
EUR
GBP
GBP
GBP
GBP
EUR
EUR
GBP
EUR
EUR
GBP
GBP
AUD
EUR
GBP
EUR
EUR
GBP
GBP
GBP
EUR
EUR
GBP
EUR
GBP
EUR
usb
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
SEK
EUR
EUR
GBP
EUR
EUR
EUR
SEK
EUR
EUR
EUR
EUR
EUR

Sale
Amount

(4,436)
(6,043)
(41,666)
(12,664)
(45,000)
(121,492)
(17,670)
(195,502)
(9,969,586)
(1,279,739)
(13,400,000)
(1,903,680)
(1,419,759)
(13,500,000)
(12,975,000)
(20,677,327)
(112,123,365)
(15)

(2)

(205)
(179)
(270)
(227)
(114)
(831)
(171)
(548)

(70)

(50)
(2,964)
(347)
(467)
(213)
(3,229)
(1,678)
(4,630)
(5,229)
(841)
(8,469)
(862)
(809)
(4,787)
(6,866)
(12,650)
(1,782)
(5,483)
(4,798)
(3,621)
(17,179)
(2,974)
(15,182)
(3.117)
(6,978)
(7,145)
(6,948)
(2,000,000)
(6,976)
(23,376)
(30,844)
(17,699)
(28,365)
(33,684)
(1,500,000)
(50,569)
(52,692)
(148,756)
(28,144)
(88,291)

81

Maturity
Date

04-Jan-2016
04-Jan-2016
04-Jan-2016
05-Jan-2016
05-Jan-2016
05-Jan-2016
14-Jan-2016
14-Jan-2016
14-Jan-2016
14-Jan-2016
14-Jan-2016
14-Jan-2016
14-Jan-2016
14-Jan-2016
14-Jan-2016
14-Jan-2016
14-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016

Unrealised Appreciation/
(Depreciation) in EUR

(2

(38)
(261)
(53)
(190)
(731)

®

(306)
(6,475)
(9,542)
(14,664)
(43,667)
(59,225)
(77,923)
(196,732)
(313,518)
(473,556)

)
®
()
M
@)
)
@)
@)
3)
®)
(©)
(®)
(6)
9
9)
(19)
(20)
(23)
(23)
(30)
(33)
(36)
(62)
(64)
(79)
(81)
(87)
(98)
(101)
(103)
(116)
(126)
(134)
(140)
(151)
(159)
(169)
(187)
(217)
(231)
(234)
(493)
(544)
(555)
(668)
(697)
(784)
(792)
(820)



Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Focused Strategies Fund (continued)

Currency

GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
usbD
GBP
GBP
usb
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
TWD
TWD
TWD
TWD
TWD
TWD
TWD
EUR
THB
EUR
EUR
EUR
EUR
EUR
KRW

Purchase
Amount

12,863
29,684
16,996
268,721
26,186
87,913
16,806
19,993
18,650
30,782
31,152
27,191
30,663
39,867
457,842
140,650
139,978
79,100
64,915
80,726
47,647
75,547
55,922
80,969
215,833
167,640
196,549
203,199
73,906
83,801
255,865
374,404
117,399
257,835
343,572
118,367
203,235
181,854
179,258
339,785
211,874
507,944
285,234
454,143
368,929
1,286,676
924,514
1,783,716
2,070,610
1,779,800
9,471,931
5,038,158
3,492,457
732,738
851,202
893,810
992,025
903,216
1,057,121
1,352,287
97,934
9,500,000
612,977
989,748
186,135
2,214,599
6,523,157
4,845,809,940

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
SEK
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
THB
EUR
IDR
PHP
THB
INR
IDR
EUR

Sale
Amount

(18,329)
(41,230)
(24,004)
(366,477)
(36,610)
(120,669)
(23,946)
(28,367)
(26,575)
(43,388)
(43,963)
(38,637)
(43,646)
(56,391)
(625,077)
(193,678)
(1,309,347)
(110,143)
(90,853)
(112,395)
(67,584)
(105,757)
(79,082)
(113,577)
(297,064)
(231,537)
(271,351)
(190,885)
(105,126)
(118,868)
(240,358)
(515,225)
(166,818)
(358,082)
(475,299)
(168,940)
(286,462)
(257,591)
(254,818)
(474,938)
(302,063)
(706,634)
(403,800)
(641,728)
(527,061)
(1,789,979)
(1,320,781)
(2,519,199)
(2,928,138)
(2,535,953)
(13,007,696)
(7,008,909)
(4,989,402)
(20,411)
(23,777)
(24,974)
(27,710)
(25,272)
(29,703)
(37,932)
(3,903,161)
(243,715)
(9,400,000,000)
(50,991,795)
(7,423,064)
(161,400,000)
(100,000,000,000)
(3,872,620)

82

Maturity
Date

15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016
16-Feb-2016

Unrealised Appreciation/
(Depreciation) in EUR

(829)
(845)
(881)
(881)
(983)
(1,062)
(1,081)
(1,166)
(1,202)
(1,509)
(1,580)
(1,643)
(1,929)
(2,152)
(2,180)
(2,324)
(2,460)
(2,527)
(2,536)
(2,567)
(2,761)
(2,975)
(3,000)
(3.418)
(3,422)
(3,462)
(3,944)
(4,339)
(4,577)
(4,856)
(5,464)
(5,846)
(7,095)
(7,296)
(7,868)
(7,901)
(9,960)
(10,178)
(10,936)
(12,660)
(13,807)
(15,574)
(15,737)
(23,865)
(25,131)
(39,450)
(62,976)
(92,444)
(111,064)
(114,526)
(121,086)
(154,470)
(237,897)
(28)
(99)
(111)
(115)
(147)
(297)
(316)
(1,438)
(1,851)
(2,005)
(2,662)
(2,852)
(7,280)
(19,199)
(99,379)



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Global Focused Strategies Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in EUR
CNY 22,200,000 EUR (3,223,465) 16-Feb-2016 (129,998)
usD 964,071 EUR (885,384) 22-Feb-2016 (1,175)
EUR 256,875 SEK (2,382,033) 22-Feb-2016 (2,294)
NOK 1,486,920 EUR (158,596) 22-Feb-2016 (4,043)
GBP 266,370 EUR (379,391) 22-Feb-2016 (17,321)
usD 695,266 EUR (656,875) 22-Feb-2016 (19,204)
EUR 2,985,117 JPY (394,736,000) 22-Feb-2016 (26,002)
CHF 5,154,008 EUR (4,782,659) 22-Feb-2016 (27,380)
GBP 533,839 EUR (756,689) 22-Feb-2016 (31,055)
EUR 2,969,787 SEK (27,600,000) 22-Feb-2016 (33,130)
GBP 1,650,000 EUR (2,279,140) 22-Feb-2016 (36,337)
EUR 2,593,959 AUD (3,954,635) 22-Feb-2016 (52,236)
ZAR 10,000,000 EUR (636,906) 22-Feb-2016 (53,149)
GBP 3,123,690 EUR (4,300,402) 22-Feb-2016 (54,452)
GBP 1,380,842 EUR (1,946,421) 22-Feb-2016 (69,479)
EUR 5,194,743 JPY (690,652,047) 22-Feb-2016 (73,678)
EUR 31,682,755 JPY (4,189,559,544) 22-Feb-2016 (275,974)
usD 31,595,867 EUR (29,801,152) 04-Mar-2016 (831,057)
(4,263,082)

Net EUR 3,069,542

Absolute Return Global Bond Strategies Fund

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount  Currency Amount Date (Depreciation) in GBP
GBP 597,861 EUR (810,000) 04-Jan-2016 2,637
usb 348,866 GBP (226,390) 13-Jan-2016 9,020
GBP 1,980,788 EUR (2,689,633) 13-Jan-2016 3,937
GBP 126,816 EUR (169,645) 13-Jan-2016 2,129
usD 29,441 GBP (19,207) 13-Jan-2016 659
usb 39,007,551 KRW (45,200,000,000) 14-Jan-2016 361,818
usb 4,094,903 KRW (4,660,000,000) 14-Jan-2016 86,783
INR 331,000,000 usb (4,975,199) 14-Jan-2016 11,532
AUD 16,312,809 GBP (7,684,572) 15-Jan-2016 361,913
EUR 10,923,261 GBP (7,724,505) 15-Jan-2016 304,325
SEK 423,227,593 GBP (33,591,624) 15-Jan-2016 249,506
SEK 5,000,000 GBP (378,219) 15-Jan-2016 21,579
usb 859,022 GBP (560,382) 15-Jan-2016 19,270
usb 717,132 GBP (467,820) 15-Jan-2016 16,087
EUR 570,000 GBP (402,975) 15-Jan-2016 15,988
SEK 7,000,000 GBP (543,921) 15-Jan-2016 15,796
AUD 750,000 GBP (355,060) 15-Jan-2016 14,886
EUR 540,000 GBP (383,147) 15-Jan-2016 13,764
SEK 2,400,000 GBP (181,903) 15-Jan-2016 10,001
EUR 320,000 GBP (225,213) 15-Jan-2016 9,993
EUR 1,050,000 GBP (762,546) 15-Jan-2016 9,227
EUR 530,000 GBP (380,641) 15-Jan-2016 8,920
EUR 590,000 GBP (424,786) 15-Jan-2016 8,876
AUD 350,000 GBP (164,100) 15-Jan-2016 8,542
AUD 250,000 GBP (115,009) 15-Jan-2016 8,306
EUR 250,000 GBP (175,456) 15-Jan-2016 8,300
EUR 240,000 GBP (168,155) 15-Jan-2016 8,251
EUR 290,000 GBP (205,077) 15-Jan-2016 8,079
EUR 220,000 GBP (154,671) 15-Jan-2016 7,033
EUR 210,000 GBP (147,389) 15-Jan-2016 6,966
SEK 2,000,000 GBP (153,424) 15-Jan-2016 6,495
AUD 229,439 GBP (106,746) 15-Jan-2016 6,428
EUR 300,000 GBP (214,367) 15-Jan-2016 6,140
AUD 218,095 GBP (101,821) 15-Jan-2016 5,757
EUR 190,000 GBP (133,957) 15-Jan-2016 5,697
AUD 182,599 GBP (84,373) 15-Jan-2016 5,696
GBP 1,135,141 EUR (1,537,567) 15-Jan-2016 4,997
EUR 220,000 GBP (156,838) 15-Jan-2016 4,867
AUD 162,931 GBP (75,539) 15-Jan-2016 4,828
AUD 171,817 GBP (80,605) 15-Jan-2016 4,146
EUR 150,000 GBP (106,158) 15-Jan-2016 4,095
EUR 130,000 GBP (91,627) 15-Jan-2016 3,926
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Standard Life Investments Global SICAV

Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Absolute Return Global Bond Strategies Fund (continued)

Currency

EUR
EUR
EUR
SEK
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
AUD
AUD
EUR
AUD
AUD
EUR
GBP
EUR
AUD
AUD
AUD
AUD
AUD
AUD
EUR
AUD
EUR
AUD
AUD
GBP
AUD
AUD
EUR
EUR
AUD
EUR
AUD
EUR
EUR
AUD
SEK
EUR
AUD
EUR
AUD
AUD
GBP
EUR
AUD
SEK
AUD
EUR
AUD
AUD
AUD
AUD
EUR
AUD
AUD
AUD
AUD
SEK
AUD
AUD
AUD
AUD

Purchase
Amount

120,000
130,000
240,000
5,910,954
110,000
150,000
100,050
180,000
110,000
260,000
111,596
230,000
368,350
184,990
150,000
114,687
70,182
240,000
344,345
130,000
61,149
106,727
49,044
47,687
77,403
32,458
110,000
69,570
22,000
45,935
24,730
155,013
19,066
24,296
18,057
48,000
35,192
16,659
18,184
200,000
130,000
26,266
4,000,000
41,924
28,440
17,062
14,164
176,256
81,117
30,000
13,958
40,523
7,522
25,525
6,099
9,286
9,510
5,679
8,420
7,200
6,585
3,619
2,522
46,728
8,556
5,519
1,858
17,598

Currency

GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

Sale
Amount

(84,309)
(91,782)
(172,866)
(469,153)
(77,702)
(107,155)
(70,518)
(129,288)
(77,889)
(188,259)
(72,772)
(166,606)
(179,277)
(88,871)
(108,336)
(54,709)
(32,887)
(174,774)
(466,332)
(94,016)
(28,648)
(51,174)
(22,771)
(22,439)
(37,198)
(15,093)
(79,978)
(33,521)
(15,457)
(21,970)
(11,534)
(210,000)
(8,774)
(11,369)
(12,666)
(34,698)
(16,789)
(11,712)
(8,456)
(146,496)
(95,055)
(12,482)
(319,386)
(30,369)
(13,675)
(12,205)
(6,661)
(86,625)
(110,000)
(21,797)
(6,661)
(3,065)
(3,535)
(18,588)
(2,839)
(4,433)
(4,562)
(2,675)
(6,063)
(3,436)
(3,142)
(1,691)
(1,173)
(3,680)
(4,164)
(2,671)
(879)
(8,651)
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Maturity
Date

15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016

Unrealised Appreciation/
(Depreciation) in GBP

3,894
3,771
3,539
3,485
3,150
3,098
3,021
3,016
2,963
2,846
2,530
2,448
2,416
2,378
1,917
1,861
1,731
1,631
1,581
1,537
1,514
1,470
1,421
1,083
982
917
875
795
714
688
664
659
630
616
606
583
570
533
513
508
497
474
453
446
354
336
325
315
264
254
224
175
175
173
169
147
129
126
126
115
107
94

71

57

52
37
29



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Absolute Return Global Bond Strategies Fund (continued)

Purchase Sale Maturity Unrealised Appreciation/

Currency Amount Currency Amount Date (Depreciation) in GBP
EUR 8,724 GBP (6,390) 15-Jan-2016 22
EUR 3,000 GBP (2,185) 15-Jan-2016 20
CHF 5,000 GBP (3,372) 15-Jan-2016 16
CHF 5,000 GBP (3,372) 15-Jan-2016 16
AUD 1,372 GBP (662) 15-Jan-2016 15
usbD 2,950 GBP (1,980) 15-Jan-2016 11
SEK 2,204 GBP (168) 15-Jan-2016 9
AUD 500 GBP (239) 15-Jan-2016 8
SEK 2,136 GBP (164) 15-Jan-2016 7
CAD 1,339 GBP (646) 15-Jan-2016 5
GBP 131 CAD (265) 15-Jan-2016 2
GBP 53 CAD (106) 15-Jan-2016 2
AUD 36 GBP 17) 15-Jan-2016 1
EUR 50 GBP (36) 15-Jan-2016 1
GBP 16 CAD (31) 15-Jan-2016 -
GBP 24 CAD (49) 15-Jan-2016 -
GBP 17,050,597 MXN (435,000,000) 10-Feb-2016 184,214
GBP 16,768,909 MXN (427,850,000) 10-Feb-2016 179,755
GBP 16,655,912 MXN (425,000,000) 10-Feb-2016 177,261
GBP 14,869,352 MXN (379,000,000) 10-Feb-2016 174,273
EUR 4,940,000 GBP (3,561,429) 10-Feb-2016 71,768
usD 4,670,000 GBP (3,100,347) 10-Feb-2016 50,727
EUR 4,090,000 GBP (2,983,888) 10-Feb-2016 24,164
usD 52,702,895 SGD (73,900,000) 12-Feb-2016 399,221
usD 5,742,607 SGD (8,070,000) 12-Feb-2016 35,071
usD 24,367,646 TWD (789,000,000) 17-Feb-2016 298,146
usD 30,409,001 TWD (1,000,000,000) 17-Feb-2016 57,229
usbD 5,012,300 TWD (163,000,000) 17-Feb-2016 46,866
JPY 9,004,076,800 CHF (73,600,000) 18-Mar-2016 562,934
4,013,894

GBP 8,656 AUD (17,598) 04-Jan-2016 (30)
EUR 466,332 GBP (344,268) 04-Jan-2016 (1,586)
GBP 91,076 usbD (135,188) 05-Jan-2016 (149)
EUR 207,078 GBP (152,639) 13-Jan-2016 (439)
GBP 346,683 EUR (475,351) 13-Jan-2016 (2,694)
GBP 288,430 EUR (399,408) 13-Jan-2016 (5,130)
GBP 134,367 usbD (206,809) 13-Jan-2016 (5,185)
GBP 141,412 usD (217,942) 13-Jan-2016 (5,652)
GBP 146,004 EUR (206,361) 13-Jan-2016 (5,669)
GBP 192,582 usbD (293,860) 13-Jan-2016 (5,710)
GBP 215,121 EUR (303,304) 13-Jan-2016 (7,804)
GBP 3,064,456 usbD (4,683,543) 13-Jan-2016 (95,927)
GBP 370,746 uUsD (561,742) 14-Jan-2016 (8,308)
GBP 633,500 usbD (956,503) 14-Jan-2016 (11,932)
GBP 931,407 usD (1,418,674) 14-Jan-2016 (25,890)
usD 24,477,536 KRW (28,930,000,000) 14-Jan-2016 (98,404)
INR 2,550,000,000 usbD (38,727,314) 14-Jan-2016 (180,225)
KRW 28,930,000,000 usbD (24,966,559) 14-Jan-2016 (231,580)
GBP 16,227,889 usbD (25,003,064) 14-Jan-2016 (643,748)
GBP 77,400,655 usD (117,211,798) 14-Jan-2016 (1,691,851)
CAD 229 GBP (113) 15-Jan-2016 Q)
GBP 29 AUD (62) 15-Jan-2016 Q)
GBP 164 CAD (340) 15-Jan-2016 )
EUR 634 GBP (472) 15-Jan-2016 (5)
GBP 239 EUR (338) 15-Jan-2016 )
GBP 2,036 EUR (2,802) 15-Jan-2016 (24)
GBP 1,082 SEK (13,862) 15-Jan-2016 27)
GBP 2,241 SEK (28,426) 15-Jan-2016 (32)
GBP 2,336 SEK (29,663) 15-Jan-2016 (36)
GBP 879 EUR (1,249) 15-Jan-2016 (39)
GBP 1,864 SEK (23,935) 15-Jan-2016 (50)
GBP 1,685 AUD (3,576) 15-Jan-2016 (79)
CAD 9,261 GBP (4,598) 15-Jan-2016 97)
GBP 2,185 SEK (28,932) 15-Jan-2016 (129)
GBP 2,083 AUD (4,492) 15-Jan-2016 (133)
GBP 4,404 AUD (9,215) 15-Jan-2016 (142)
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Standard Life Investments Global SICAV
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Notes to the Financial Statements as at 31 December 2015 (continued)

6. Forward foreign exchange contracts (continued)

Absolute Return Global Bond Strategies Fund (continued)

Currency

CAD
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
GBP
CAD
GBP
GBP
GBP
GBP
EUR
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
usbD
uUsD

Purchase Sale

Amount  Currency Amount
11,608 GBP (5,788)
340,000 GBP (250,074)
150,000 GBP (110,550)
17,209 usb (26,017)
12,725 EUR (18,091)
21,474 AUD (44,993)
13,527 AUD (28,996)
20,756 EUR (29,542)
87,186 EUR (120,000)
258,624 GBP (191,766)
34,105 AUD (72,989)
218,565 EUR (300,000)
48,419 usb (74,674)
174,403 EUR (240,000)
1,530,000 GBP (1,126,850)
150,000 GBP (112,523)
810,000 GBP (598,026)
440,000 GBP (326,253)
460,000 GBP (342,118)
1,492,913 GBP (1,101,432)
187,575 usb (287,663)
2,850,000 GBP (2,106,384)
522,603 SEK (6,693,267)
1,046,926 GBP (525,852)
1,733,331 usbD (2,626,801)
2,100,101 usb (3,181,967)
3,300,699 usb (4,997,200)
1,432,207 AUD (3,103,100)
66,254,965 GBP (48,881,190)
150,403,154 GBP (110,963,537)
2,677,524 EUR (3,700,000)
2,709,976 usbD (4,090,000)
1,399,564 JPY (260,000,000)
2,165,632 AUD (4,670,000)
4,859,195 EUR (6,850,000)
6,256,293 usb (9,650,000)
19,296,380 EUR (27,003,693)
21,588,662 usb (33,274,907)
59,697,434 EUR (55,100,000)
59,466,530 AUD (81,600,000)

Maturity
Date

15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
15-Jan-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
10-Feb-2016
03-Mar-2016
11-Mar-2016

Net GBP

Unrealised Appreciation/
(Depreciation) in GBP

(146)
(167)
(297)
(347)
(572)
(719)
(776)
(959)
(1,016)
(1,672)
(1,898)
(1,941)
(1,969)
(2,002)
(2,267)
(2,269)
(2,659)
(2,844)
(4,008)
(4,110)
(6,534)
(11,573)
(12,588)
(16,994)
(39,184)
(47,030)
(71,316)
(98,434)
(182,382)
(414,020)
(43,697)
(49,745)
(59,203)
(134,736)
(178,741)
(255,028)
(563,891)
(863,524)
(266,534)
(9,780)
(6,386,291)

(2,372,397)

The following entities were counterparties to the above forward foreign exchange contracts at 31 December 2015: Barclays Bank plc, BNP Paribas, Bank
of New York Mellon, Citigroup Global Markets Limited, Credit Agricole, Deutsche Bank AG, Goldman Sachs International Bank, HSBC Bank plc, JP Morgan
Securities plc, Merrill Lynch International, Morgan Stanley & Co. International plc, State Street Bank and Trust Company, Royal Bank of Scotland plc, Royal
Bank of Canada, Societe Generale and UBS AG.

7. Swap Contracts

As at 31 December 2015, the Company had the following swap contracts:

Enhanced Diversification Global Emerging Markets Equities Fund

Termination
Date

22-Aug-2016

05-Feb-2019
19-Jun-2019
19-Jun-2019
07-Dec-2019

11-Mar-2020
18-Sep-2020
12-Nov-2020
20-Dec-2020

Contract

Pays performance on equity index, receives USD-
LIBOR + 0.150%

Pays floating France CPI ex-tobacco Index, receives
fixed 0.759%

Pays floating AUD-BBR, receives fixed 2.800%
Pays floating AUD-BBR, receives fixed 2.800%
Pays floating AUD-BBR, receives fixed 2.650%
Pays floating U.S. Consumer Price Index, receives
fixed 1.755%

Pays floating USD-LIBOR, receives fixed 1.633%
Pays floating USD-LIBOR, receives fixed 1.713%
CDS (sell) - CDX North America Series 25 5Y

86

Currency

UsD

EUR
AUD
AUD
AUD

USD
usbD
usD
usD

Notional
Amount

434,107

3,040,000
2,750,000
8,250,000
2,730,000

360,000
611,000
296,000

(357,000)

Unrealised
Appreciation/
(Depreciation)
in USD Amount

70,361

25,636
10,673
32,020

1,416

6,500
165
102

3,823
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Notes to the Financial Statements as at 31 December 2015 (continued)

7. Swap Contracts (continued)

Enhanced Diversification Global Emerging Markets Equities Fund (continued)

Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in USD Amount
20-Dec-2020 CDS (sell) - CDX North America Series 25 5Y usbD (615,000) 6,585
17-Aug-2021 Pays floating EUR-EURIBOR, receives fixed 0.881% EUR 3,390,000 12,037
17-Aug-2048 Pays fixed 1.720%, receives floating EUR-EURIBOR EUR 413,000 6,600
175,918
Pays fixed 0.280%, receives France CPI ex-tobacco
05-Feb-2017 Index EUR 3,040,000 (4,714)
03-Dec-2024 Pays fixed 2.570%, receives floating GBP-LIBOR GBP 1,550,000 (20,609)
Pays fixed 2.183%, receives U.S. Consumer Price
11-Mar-2045 Index UsD 360,000 (17,354)
(42,677)
Net USD 133,241
Global Bond Fund
Unrealised Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in USD Amount
14-0Oct-2016 Pays floating GBP-LIBOR, receives fixed 1.248% GBP 51,617,812 346,476
Pays floating U.S. Consumer Price Index, receives
02-Mar-2020 fixed 1.743% UsD 3,580,000 69,935
416,411
14-Oct-2017 Pays fixed 1.753%, receives floating GBP-LIBOR GBP 52,210,000 (373,509)
31-Jan-2019 Pays fixed 1.084%, receives floating EUR-EURIBOR EUR 9,700,000 (434,422)
Pays fixed 2.213%, receives U.S. Consumer Price
02-Mar-2045 Index usD 3,580,000 (209,695)
(1,017,626)
Net USD (601,215)

Global Inflation-Linked Bond Fund

Unrealised Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in USD Amount

Pays floating U.S. Consumer Price Index, receives

14-Oct-2020 fixed 1.505% usD 1,480,000 1,513
10-Oct-2021 Pays fixed 1.730%, receives floating GBP-LIBOR GBP 5,340,000 39,179
13-Oct-2021 Pays floating EUR-EURIBOR, receives fixed 0.584% EUR 6,390,000 22,512
14-Jul-2025 Pays floating USD-LIBOR, receives fixed 3.157% UsD 4,200,000 83,521
18-Sep-2025 Pays fixed 2.355%, receives floating GBP-LIBOR GBP 4,310,000 26,899
22-Sep-2025 Pays floating USD-LIBOR, receives fixed 2.903% UsD 3,390,000 26,577
22-Sep-2025 Pays floating EUR-EURIBOR, receives fixed 1.659% EUR 2,715,000 5,808
07-Aug-2029 Pays floating EUR-EURIBOR, receives fixed 1.773% EUR 2,300,000 3,115
Pays fixed 1.998%, receives U.S. Consumer Price
14-0Oct-2045 Index usbD 1,480,000 8,955
07-Aug-2049 Pays fixed 1.810%, receives floating EUR-EURIBOR EUR 920,000 5,402
223,481
10-Oct-2018 Pays floating GBP-LIBOR, receives fixed 1.313% GBP 13,100,000 (56,097)
13-Oct-2018 Pays fixed 0.180%, receives floating EUR-EURIBOR EUR 14,050,000 (33,845)
14-Jul-2035 Pays fixed 3.285%, receives floating USD-LIBOR UsD 2,600,000 (41,128)
(131,070)
Net USD 92,411

European High Yield Bond Fund

Unrealised Appreciation/

Termination Notional (Depreciation)
Date Contract Currency Amount in EUR Amount
20-Dec-2020 CDS (buy) - iTraxx Europe Crossover Series 24 5Y EUR 1,000,000 (81,868)
(81,868)

Net EUR (81,868)
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7. Swap Contracts (continued)

European Corporate Bond Fund

Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in EUR Amount
20-Jun-2016 CDS (sell) - EDF SA 5.625% 21 February 2033 EUR (20,000,000) 82,732
CDS (buy) - Glencore Finance 5.000% 20 December
20-Dec-2020 2020 EUR 2,000,000 215,081
297,813
20-Mar-2021 CDS (buy) - KPN 7.500% 04 February 2019 EUR 1,540,000 (15,762)
20-Mar-2021 CDS (buy) - KPN 7.500% 04 February 2019 EUR 4,640,000 (47,490)
20-Mar-2021 CDS (buy) - KPN 7.500% 04 February 2019 EUR 1,550,000 (15,864)
(79,116)
Net EUR 218,697
Global Corporate Bond Fund
Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in USD Amount
CDS (buy) - Glencore Finance 6.500% 27 February
20-Dec-2020 2019 EUR 100,000 11,710
11,710
20-Mar-2021 CDS (buy) - KPN 7.500% 04 February 2019 EUR 220,000 (2,452)
20-Mar-2021 CDS (buy) - KPN 7.500% 04 February 2019 EUR 680,000 (7,579)
20-Mar-2021 CDS (buy) - KPN 7.500% 04 February 2019 EUR 230,000 (2,563)
(12,594)
Net USD (884)
Total Return Credit Fund
Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in GBP Amount
03-Jul-2019 Pays floating AUD-BBR, receives fixed 2.880% AUD 850,000 2,799
11-Aug-2019 Pays floating AUD-BBR, receives fixed 2.720% AUD 6,020,000 9,789
09-Oct-2048 Pays fixed 2.818%, receives floating USD-LIBOR UsD 870,000 2,069
14,657
09-Oct-2023 Pays floating USD-LIBOR, receives fixed 2.390% UsD 3,920,000 (11,435)
25-Jun-2045 Pays fixed 3.200%, receives floating USD-LIBOR UsD 150,000 (1,794)
03-Aug-2045 Pays fixed 2.983%, receives floating USD-LIBOR usD 628,000 (2,521)
(15,750)
Net GBP (1,093)
Global Absolute Return Strategies Fund
Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in EUR Amount
Pays performance on Zurich Insurance Group AG,
31-May-2016 receives CHF-LIBOR - 0.280% CHF 34,911,404 1,481,674
Pays performance on AXA SA, receives EUR-EURIBOR
31-May-2016 - 0.200% EUR 81,432,979 751,743
Pays performance on Allianz SE-REG, receives EUR-
31-May-2016 EURIBOR - 0.200% EUR 1,618,155 34,598
Pays performance on Allianz SE-REG, receives EUR-
31-May-2016 EURIBOR - 0.200% EUR 86,771,190 1,855,288
Pays performance on Zurich Insurance Group AG,
31-May-2016 receives CHF-LIBOR - 0.280% CHF 34,491,308 1,463,845
Pays performance on Aegon NV, receives EUR-
31-May-2016 EURIBOR - 0.200% EUR 16,938,455 1,721,877
Pays performance on Aegon NV, receives EUR-
06-Jun-2016 EURIBOR - 0.200% EUR 19,680,026 645,504
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7. Swap Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Termination
Date

06-Jun-2016

06-Jun-2016

06-Jun-2016

06-Jun-2016
20-Jun-2016

28-Jul-2016

06-Oct-2016

06-Oct-2016

06-Oct-2016

06-Oct-2016

06-Oct-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016

29-Dec-2016

29-Dec-2016

29-Dec-2016

29-Dec-2016

29-Dec-2016

29-Dec-2016

29-Dec-2016

Contract

Pays performance on Assicurazoni Generali, receives
EUR-EURIBOR - 0.200%

Pays performance on Muenchener Rueckver AG-Reg,
receives EUR-EURIBOR - 0.200%

Pays performance on Muenchener Rueckver AG-Reg,
receives EUR-EURIBOR - 0.200%

Pays performance on Assicurazoni Generali, receives
EUR-EURIBOR - 0.200%

CDS (sell) - EDF SA EDF 5.625% 21 February 2033
Pays performance on Hang Seng Index Total Return,
receives HKD-HIBOR + 0.790%

Pays performance on Aegon NV, receives EUR-
EURIBOR - 0.200%

Pays performance on Aegon NV, receives EUR-
EURIBOR - 0.200%

Pays performance on Assicurazoni Generali, receives
EUR-EURIBOR - 0.200%

Pays performance on Assicurazoni Generali, receives
EUR-EURIBOR - 0.200%

Pays performance on Muenchener Rueckver AG-Reg,
receives EUR-EURIBOR - 0.200%

Pays floating S&P 500 , receives fixed

Pays floating S&P 500 , receives fixed

Pays floating S&P 500, receives fixed

Pays floating S&P 500, receives fixed

Pays floating FTSE 100, receives fixed

Pays floating S&P 500, receives fixed

Pays floating S&P 500 , receives fixed

Pays floating FTSE 100 , receives fixed

Pays floating S&P 500 , receives fixed

Pays floating FTSE 100 , receives fixed

Pays floating S&P 500 , receives fixed

Pays floating S&P 500 , receives fixed

Pays floating S&P 500, receives fixed

Pays floating FTSE 100, receives fixed

Pays floating S&P 500 , receives fixed

Pays floating S&P 500 , receives fixed

Pays floating S&P 500 , receives fixed

Pays floating FTSE 100, receives fixed

Pays floating S&P 500, receives fixed

Pays floating S&P 500, receives fixed

Pays floating S&P 500, receives fixed

Pays floating FTSE 100, receives fixed

Pays floating S&P 500, receives fixed

Pays floating S&P 500, receives fixed

Pays floating S&P 500, receives fixed

Pays floating FTSE 100, receives fixed

Pays floating S&P 500, receives fixed

Pays floating FTSE 100, receives fixed

Pays floating FTSE 100, receives fixed

Pays floating FTSE 100, receives fixed

Pays floating FTSE 100, receives fixed

Pays fixed, receives floating China Ent. Index (Hang
Seng)

Pays fixed, receives floating China Ent. Index (Hang
Seng)

Pays fixed, receives floating China Ent. Index (Hang
Seng)

Pays fixed, receives floating China Ent. Index (Hang
Seng)

Pays fixed, receives floating China Ent. Index (Hang
Seng)

Pays fixed, receives floating China Ent. Index (Hang
Seng)

Pays fixed, receives floating China Ent. Index (Hang
Seng)
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Currency

EUR
EUR
EUR

EUR
EUR

HKD
EUR
EUR
EUR
EUR

EUR
usbD
usbD
usb
usbD
GBP
usbD
usb
GBP
usb
GBP
usbD
usb
usbD
GBP
usbD
usb
usbD
GBP
usb
usbD
usb
GBP
usb
usbD
usb
GBP
usbD
GBP
GBP
GBP
GBP

HKD
HKD
HKD
HKD
HKD
HKD

HKD

Notional
Amount

55,172,724
26,204,958
61,192,098

22,519,458
(700,000)

578,999,310
12,214,516
4,639,745
9,997,498
3,469,439

10,035,981
256,000
500,000
325,000
150,000

26,000
73,000
250,000
141,000
163,000
200,000
295,700
200,000
65,000
45,000
250,000
300,000
200,000
52,000
85,000
145,000
140,350
100,000
137,000
300,000
192,000
80,000
307,000
126,000
43,000
60,000
75,000

600,000
1,250,000
1,715,000
2,175,000

500,000

655,000

2,325,000

Unrealised
Appreciation/
(Depreciation)
in EUR Amount

910,218
145,268
339,221

371,517
2,896

2,332,107
400,636
152,183
164,935

57,237

55,635
442,697
195,736

1,271,916
595,514

48,593
120,732
535,164

14
264,410

17,658
509,559
349,783
106,784

20,966
263,289
414,899
300,386

19,056
141,533
359,670
261,655

23,685
385,796
407,462
521,728

55,025
775,289
205,965

33,529

75,295

97,298

18,679
80,575
220,985
291,324
19,431
28,485

609,819
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7. Swap Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Termination
Date

29-Dec-2016
29-Dec-2016
29-Dec-2016
29-Dec-2016
29-Dec-2016
29-Dec-2016

29-Dec-2016
15-Dec-2017
15-Dec-2017

28-Dec-2017

28-Dec-2017
19-Mar-2018
21-Mar-2018
24-Mar-2018
24-Mar-2018
29-Mar-2018
29-Mar-2018
04-Apr-2018
07-Apr-2018
04-Oct-2018
07-Oct-2018
19-Oct-2018
31-Oct-2018
10-Nov-2018
14-Nov-2018
14-Nov-2018
14-Nov-2018
14-Nov-2018
17-Nov-2018
18-Nov-2018
21-Nov-2018
21-Nov-2018
21-Nov-2018
21-Nov-2018
14-Dec-2018
08-May-2019
08-May-2019
08-May-2019
08-May-2019
08-May-2019
11-May-2019
11-May-2019
12-May-2019
15-May-2019
13-Jun-2019
16-Jun-2019
19-Jun-2019
26-Jun-2019
26-Jun-2019
26-Jun-2019
26-Jun-2019
29-Jun-2019
03-Jul-2019
14-Aug-2019
10-Nov-2019
27-Nov-2019
07-Dec-2019
07-Dec-2019

Contract

Pays fixed, receives floating China Ent.

Seng)

Pays fixed, receives floating China Ent.

Seng)

Pays fixed, receives floating China Ent.

Seng)

Pays fixed, receives floating China Ent.

Seng)

Pays fixed, receives floating China Ent.

Seng)

Pays fixed, receives floating China Ent.

Seng)

Pays fixed, receives floating China Ent.

Seng)

Pays fixed, receives Euro Stoxx 50
Pays floating S&P 500 , receives fixed

Pays fixed, receives floating China Ent.

Seng)

Pays fixed, receives floating China Ent

Seng)

Pays fixed 1.083%, receives floating GBP-LIBOR

Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,

Pays fixed 1.110%, receives floating GBP-LIBOR

Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,

Pays fixed 1.166%, receives floating GBP-LIBOR

Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,

receives fixed 4.040%
receives fixed 4.010%
receives fixed 4.018%
receives fixed 4.008%
receives fixed 4.043%
receives fixed 4.033%
receives fixed 4.058%
receives fixed 3.483%
receives fixed 3.445%

receives fixed 3.278%
receives fixed 3.275%
receives fixed 3.270%
receives fixed 3.288%
receives fixed 3.265%
receives fixed 3.275%
receives fixed 3.253%
receives fixed 3.228%
receives fixed 3.200%
receives fixed 3.230%
receives fixed 3.235%
receives fixed 3.203%

receives fixed 2.890%
receives fixed 2.775%
receives fixed 2.775%
receives fixed 2.908%
receives fixed 2.785%
receives fixed 2.835%
receives fixed 2.833%
receives fixed 2.823%
receives fixed 2.961%
receives fixed 2.998%
receives fixed 2.901%
receives fixed 2.900%
receives fixed 2.900%
receives fixed 2.903%
receives fixed 2.900%
receives fixed 2.900%
receives fixed 2.904%
receives fixed 2.900%
receives fixed 2.750%
receives fixed 2.598%
receives fixed 2.650%
receives fixed 2.650%
receives fixed 2.670%

Index (Hang
Index (Hang
Index (Hang
Index (Hang
Index (Hang
Index (Hang

Index (Hang

Index (Hang

. Index (Hang
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Currency

HKD
HKD
HKD
HKD
HKD
HKD

HKD
EUR
usbD

HKD

HKD
GBP
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
GBP
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
GBP
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

Notional
Amount

750,000
1,000,000
990,000
700,000
1,621,250
2,076,400

1,400,000
490,000
540,000

3,500,000

3,000,000
25,000,000
55,500,000
55,500,000
27,750,000
55,500,000
55,500,000
18,500,000

110,000,000
78,837,000
240,891,000
50,000,000
86,866,000
52,463,000
52,463,000
52,463,000
50,714,000
87,438,000
87,438,000
87,438,000
87,438,000
87,438,000
49,840,000
87,438,000
28,000,000
227,307,000
151,538,000
40,000,000
227,307,000
185,000,000
75,769,000
151,538,000
75,769,000
125,772,000
104,025,000
104,004,000
34,668,000
59,935,470
34,668,000
104,004,000
34,668,000
346,679,910
69,336,000
69,336,000
56,383,000
141,840,000
70,920,000
70,920,000

Unrealised
Appreciation/
(Depreciation)
in EUR Amount

166,947
60,355
1,232
6,487
388,448
393,846

287,065
423,005
662,290

1,364,216

1,226,905
26,096
1,195,928
1,177,218
591,316
1,172,789
1,197,982
396,976
2,402,200
1,087,664
3,206,828
267,787
957,004
574,326
568,480
580,208
546,289
953,048
928,358
899,339
865,666
899,161
515,707
868,458
140,787
1,127,130
531,431
140,277
1,177,345
672,133
321,884
638,973
309,210
731,329
634,448
504,732
167,208
286,268
166,674
496,751
165,584
1,666,517
328,183
178,437
1,870
79,875
33,774
51,458
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7. Swap Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Termination
Date

07-Dec-2019
07-Dec-2019
08-Dec-2019
14-Dec-2019
18-Dec-2019
18-Dec-2019
18-Dec-2019
20-Dec-2020
20-Dec-2020
20-Dec-2020
20-Dec-2020
19-Oct-2022
11-Dec-2024
12-Dec-2024
12-Dec-2024
16-Dec-2024
16-Dec-2024
17-Dec-2024
17-Dec-2024
18-Dec-2024
18-Dec-2024
19-Dec-2024
23-Dec-2024
23-Dec-2024
23-Dec-2024
24-Dec-2024
04-Mar-2025
05-Mar-2025
10-Mar-2025
11-Mar-2025
13-Mar-2025
16-Jun-2025
14-Jul-2025

15-Jul-2025

16-Jul-2025

17-Jul-2025

20-Jul-2025

22-Jul-2025

23-Jul-2025

10-Aug-2025
01-Sep-2025
02-Sep-2025
03-Sep-2025
04-Sep-2025
01-Oct-2025
01-Oct-2025
01-Oct-2025
02-Oct-2025
05-0Oct-2025
06-Oct-2025
07-Oct-2025
08-0Oct-2025
08-0Oct-2025
09-Oct-2025
09-Oct-2025
13-Oct-2025
13-Oct-2025
14-Oct-2025
15-Oct-2025
16-Oct-2025
20-Oct-2025
21-Oct-2025
22-0ct-2025
22-0ct-2025
04-Nov-2025
05-Nov-2025
06-Nov-2025

Contract

Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,

receives fixed 2.650%
receives fixed 2.650%
receives fixed 2.650%
receives fixed 2.652%
receives fixed 2.650%

Pays floating AUD-BBR, receives fixed 2.650%
Pays floating AUD-BBR, receives fixed 2.650%
CDS (sell) - iTraxx Europe Crossover Series 24 5Y
CDS (sell) - iTraxx Europe Crossover Series 24 5Y
CDS (sell) - CDX North America Series 25 5Y
CDS (sell) - iTraxx Europe Crossover Series 24 5Y
Pays fixed 1.645%, receives floating GBP-LIBOR
Pays floating USD-LIBOR, receives fixed 2.965%
Pays floating USD-LIBOR, receives fixed 2.976%
Pays floating USD-LIBOR, receives fixed 2.978%
Pays floating USD-LIBOR, receives fixed 2.875%
Pays floating USD-LIBOR, receives fixed 2.875%
Pays floating USD-LIBOR, receives fixed 2.855%
Pays floating USD-LIBOR, receives fixed 2.860%
Pays floating USD-LIBOR, receives fixed 2.780%
Pays floating USD-LIBOR, receives fixed 2.780%
Pays floating USD-LIBOR, receives fixed 2.785%
Pays floating USD-LIBOR, receives fixed 2.900%
Pays floating USD-LIBOR, receives fixed 2.920%
Pays floating USD-LIBOR, receives fixed 2.910%
Pays floating USD-LIBOR, receives fixed 2.880%
Pays floating USD-LIBOR, receives fixed 2.687%
Pays floating USD-LIBOR, receives fixed 2.752%
Pays floating USD-LIBOR, receives fixed 2.911%
Pays floating USD-LIBOR, receives fixed 2.806%
Pays floating USD-LIBOR, receives fixed 2.785%
Pays floating USD-LIBOR, receives fixed 3.154%
Pays floating USD-LIBOR, receives fixed 3.284%
Pays floating USD-LIBOR, receives fixed 3.314%
Pays floating USD-LIBOR, receives fixed 3.291%
Pays floating USD-LIBOR, receives fixed 3.256%
Pays floating USD-LIBOR, receives fixed 3.206%
Pays floating USD-LIBOR, receives fixed 3.161%
Pays floating USD-LIBOR, receives fixed 3.177%
Pays floating USD-LIBOR, receives fixed 3.006%
Pays floating USD-LIBOR, receives fixed 2.941%
Pays floating USD-LIBOR, receives fixed 2.908%
Pays floating USD-LIBOR, receives fixed 2.894%
Pays floating USD-LIBOR, receives fixed 2.888%
Pays fixed 2.277%, receives floating GBP-LIBOR
Pays fixed 2.298%, receives floating GBP-LIBOR
Pays floating USD-LIBOR, receives fixed 2.746%
Pays fixed 2.203%, receives floating GBP-LIBOR
Pays fixed 2.015%, receives floating USD-LIBOR
Pays fixed 2.309%, receives floating GBP-LIBOR
Pays fixed 2.336%, receives floating GBP-LIBOR
Pays fixed 2.305%, receives floating GBP-LIBOR
Pays floating USD-LIBOR, receives fixed 2.743%
Pays floating USD-LIBOR, receives fixed 2.759%
Pays fixed 2.365%, receives floating GBP-LIBOR
Pays floating USD-LIBOR, receives fixed 2.774%
Pays fixed 2.310%, receives floating GBP-LIBOR
Pays fixed 2.292%, receives floating GBP-LIBOR
Pays fixed 2.264%, receives floating GBP-LIBOR
Pays fixed 2.001%, receives floating USD-LIBOR
Pays fixed 2.394%, receives floating GBP-LIBOR
Pays fixed 2.356%, receives floating GBP-LIBOR

Pays floating EUR-EURIBOR, receives fixed 1.646%

Pays fixed 2.332%, receives floating GBP-LIBOR
Pays fixed 2.453%, receives floating GBP-LIBOR
Pays fixed 2.429%, receives floating GBP-LIBOR
Pays fixed 2.449%, receives floating GBP-LIBOR
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Currency

AUD
AUD
AUD
AUD
AUD
AUD
AUD
EUR
EUR
usD
EUR
GBP
usbD
UsD
usb
usbD
UsD
UsSD
usb
usbD
UsSD
UsD
usbD
UsSD
UsD
usb
usbD
usD
usb
usb
usbD
USD
usb
usbD
UsD
USD
usb
usbD
UsD
usb
usbD
usbD
USD
usb
GBP
GBP
UsD
GBP
usbD
GBP
GBP
GBP
usbD
usD
GBP
usbD
GBP
GBP
GBP
UsD
GBP
GBP
EUR
GBP
GBP
GBP
GBP

Notional
Amount

70,920,000
70,275,000
70,920,000

211,767,000
141,178,000
70,589,000
211,767,000
(48,006,555)
(48,006,555)
(326,700,000)
(77,986,890)
30,000,000
39,178,000
99,634,000
99,634,000
199,268,000
99,634,000
99,634,000
99,634,000
99,634,000
99,634,000
99,634,000
99,634,000
97,410,000
97,410,000
194,820,000
138,726,000
184,968,000
92,484,000
92,484,000
92,484,000
287,650,000
145,357,000
194,361,000
291,542,000
242,951,000
98,576,000
95,113,000
388,722,000
154,101,000
354,938,000
111,654,000
237,782,000
191,903,000
71,788,500
215,365,500
165,560,400
119,647,500
120,000,000
143,577,000
47,859,000
95,718,000
110,373,600
36,791,200
71,788,500
55,186,800
215,365,500
47,859,000
23,929,500
152,000,000
95,718,000
191,436,000
60,056,800
23,929,500
71,788,500
95,718,000
95,718,000

Unrealised
Appreciation/
(Depreciation)
in EUR Amount

33,774
33,467
33,269
93,268
55,989
27,995
83,984
3,930,204
3,930,204
3,212,646
6,384,637
318,955
517,979
1,362,099
1,367,199
1,887,704
943,852
861,070
881,464
553,308
553,308
572,650
1,036,363
1,092,954
1,053,092
1,864,689
115,696
644,144
914,334
517,288
437,138
5,323,605
3,401,091
4,777,130
6,891,737
5,398,634
1,989,361
1,743,459
7,365,859
1,823,641
3,191,367
849,903
1,676,102
1,303,388
762,620
2,015,852
126,504
1,815,736
1,557,406
1,258,468
343,239
867,790
62,884
44,100
386,917
98,090
1,894,703
475,409
278,004
2,237,842
366,220
1,168,994
25,199
181,439
32,429
178,731
65,870
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Notes to the Financial Statements as at 31 December 2015 (continued)

7. Swap Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Termination
Date

10-Nov-2025
10-Nov-2025
12-Nov-2025
12-Nov-2025
13-Nov-2025
16-Nov-2025
16-Nov-2025
17-Nov-2025
17-Nov-2025
18-Nov-2025
19-Nov-2025
19-Nov-2025
20-Nov-2025
24-Nov-2025
25-Nov-2025
25-Nov-2025
27-Nov-2025
30-Nov-2025
30-Nov-2025
01-Dec-2025
02-Dec-2025
03-Dec-2025
07-Dec-2025
08-Dec-2025
08-Dec-2025
08-Dec-2025
09-Dec-2025
10-Dec-2025
11-Dec-2025
14-Dec-2025
15-Dec-2025
16-Dec-2025
17-Dec-2025
17-Dec-2025
18-Dec-2025
18-Dec-2025
19-Mar-2030
05-Oct-2035
16-Oct-2035
14-Jan-2045
14-Jan-2045
15-Jan-2045
16-Jan-2045
21-Jan-2045
22-Jan-2045
25-Jan-2045
28-Jan-2045
06-Feb-2045
20-Feb-2045
20-Feb-2045
25-Feb-2045
25-Feb-2045
25-Feb-2045
26-Feb-2045
04-Mar-2045
04-Mar-2045
05-Mar-2045
11-Mar-2045
11-Mar-2045
12-Mar-2045
12-Mar-2045
12-Mar-2045
13-Mar-2045
18-Mar-2045
19-Mar-2045
05-Oct-2045

Contract

Pays floating EUR-EURIBOR, receives fixed 1.663%

Pays floating USD-LIBOR, receives fixed 2.775%
Pays floating USD-LIBOR, receives fixed 2.836%

Pays floating EUR-EURIBOR, receives fixed 1.688%

Pays fixed 2.436%,

Pays floating EUR-EURIBOR, receives fixed 1.666%

receives floating GBP-LIBOR

Pays floating USD-LIBOR, receives fixed 2.832%
Pays floating USD-LIBOR, receives fixed 2.764%

Pays fixed 2.443%,
Pays fixed 2.384%,

receives floating GBP-LIBOR
receives floating GBP-LIBOR

Pays floating USD-LIBOR, receives fixed 2.758%

Pays fixed 2.329%,
Pays fixed 2.303%,
Pays fixed 2.256%,
Pays fixed 2.292%,
Pays fixed 2.320%,
Pays fixed 2.275%,
Pays fixed 2.316%,
Pays fixed 2.309%,
Pays fixed 2.339%,
Pays fixed 2.286%,
Pays fixed 2.322%,
Pays fixed 2.399%,

receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR

Pays floating USD-LIBOR, receives fixed 2.789%

Pays floating EUR-EURIBOR, receives fixed 1.702%

Pays fixed 2.349%,
Pays fixed 2.373%,
Pays fixed 2.392%,
Pays fixed 2.367%,
Pays fixed 2.391%,
Pays fixed 2.467%,
Pays fixed 2.458%,
Pays fixed 2.396%,

Pays floating EUR-EURIBOR, receives fixed 1.674%
Pays floating EUR-EURIBOR, receives fixed 1.679%

Pays fixed 2.358%,
Pays fixed 1.830%,
Pays fixed 2.420%,
Pays fixed 2.417%,
Pays fixed 2.815%,
Pays fixed 2.800%,
Pays fixed 2.717%,
Pays fixed 2.648%,
Pays fixed 2.655%,
Pays fixed 2.599%,
Pays fixed 2.575%,
Pays fixed 2.703%,
Pays fixed 2.527%,
Pays fixed 2.820%,
Pays fixed 2.820%,
Pays fixed 2.827%,
Pays fixed 2.889%,
Pays fixed 2.850%,
Pays fixed 2.820%,
Pays fixed 2.776%,
Pays fixed 2.764%,
Pays fixed 2.836%,
Pays fixed 2.863%,
Pays fixed 2.956%,
Pays fixed 2.868%,
Pays fixed 2.883%,
Pays fixed 2.817%,
Pays fixed 2.830%,
Pays fixed 2.766%,
Pays fixed 1.975%,
Pays fixed 2.527%,

receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR

receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating GBP-LIBOR
receives floating USD-LIBOR
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Currency

EUR
usbD
usbD
EUR
GBP
EUR
usbD
usb
GBP
GBP
usD
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
usbD
EUR
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
EUR
GBP
GBP
usbD
UsD
usb
usbD
UsD
usD
usb
usbD
UsD
usD
usbD
UsD
usD
usb
usbD
usbD
usD
usb
usbD
usD
usb
usbD
uUsD
usD
usb
usbD
uUsD
GBP
usbD

Notional
Amount

60,056,800
73,582,400
72,750,800
59,375,200
94,636,400
59,375,200
72,750,800
72,750,800
55,862,400
111,724,800
42,943,800
55,862,400
55,862,400
131,146,500
78,687,900
52,458,600
104,917,200
26,229,300
78,687,900
104,917,200
131,146,500
78,687,900
104,917,200
122,337,000
107,490,000
75,540,600
100,720,800
151,081,200
75,540,600
75,540,600
75,540,600
75,540,600
75,540,600
51,595,800
51,595,800
75,540,600
17,000,000
69,000,000
86,100,000
17,142,000
17,142,000
5,296,000
9,704,000
23,457,000
23,457,000
15,638,000
15,638,000
6,970,000
6,970,000
37,940,000
13,783,000
30,352,000
8,829,000
27,566,000
41,349,000
27,566,000
55,132,000
27,566,000
27,566,000
95,400,000
95,400,000
190,800,000
27,566,000
33,077,000
5,300,000
161,000,000

Unrealised
Appreciation/
(Depreciation)
in EUR Amount

39,214
110,658
286,118
107,574
147,495

37,123
271,452

73,175

68,563
536,136

32,013
454,945
544,535

1,651,889
821,736
458,923

1,206,815
236,941
744,118
802,324

1,427,479
685,127
432,546
213,327
182,467
541,303
573,782
696,272
459,634
355,988

8,958

51,035

334,173
5,372

14,727
510,908
922,630

1,479,046
1,937,200
224,378
245,605
112,144
260,569
615,599
724,478
513,427
348,080
255,874

87,140
474,333
164,042
207,014

88,371
343,884
664,834
470,653
613,595
244,757

34,605
116,534

43,482
724,947
321,096
558,226
294,385

3,597,806



Standard Life Investments Global SICAV
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Notes to the Financial Statements as at 31 December 2015 (continued)

7. Swap Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in EUR Amount
16-Oct-2045 Pays fixed 2.518%, receives floating USD-LIBOR usD 110,000,000 2,721,374
192,218,067
Pays performance on Storebrand ASA, receives NOK-
31-May-2016 NIBOR - 0.260% NOK 20,367,747 (179,162)
Pays performance on Swiss Life holding AG-Reg,
31-May-2016 receives CHF-LIBOR - 0.280% CHF 13,312,062 (545,290)
Pays performance on Delta Lloyd NV, receives EUR-
06-Jun-2016 EURIBOR - 0.200% EUR 706,421 (4,487)
Pays performance on NN Group NV, receives EUR-
06-Jun-2016 EURIBOR - 0.200% EUR 8,656,386 (340,649)
Pays performance on Swiss Life holding AG-Reg,
06-Jun-2016 receives CHF-LIBOR - 0.200% CHF 15,436,220 (380,204)
Pays performance on Storebrand ASA, receives NOK-
06-Jun-2016 NIBOR - 0.200% NOK 28,499,367 (137,272)
Pays performance on Swiss Life holding AG-Reg,
06-Jun-2016 receives CHF-LIBOR - 0.200% CHF 4,538,820 (111,794)
Pays performance on Delta Lloyd NV, receives EUR-
06-Jun-2016 EURIBOR - 0.200% EUR 1,355,378 (8,609)
Pays performance on Delta Lloyd NV, receives EUR-
06-Jun-2016 EURIBOR - 0.200% EUR 2,560,027 (16,260)
Pays performance on Baloise Holding AG-Reg,
06-Jun-2016 receives CHF-LIBOR - 0.200% CHF 11,698,019 (174,117)
Pays performance on Baloise Holding AG-Reg,
06-Jun-2016 receives CHF-LIBOR - 0.200% CHF 11,383,392 (169,434)
Pays performance on Delta Lloyd NV, receives EUR-
06-Jun-2016 EURIBOR - 0.200% EUR 2,560,000 (16,260)
Pays performance on NN Group NV, receives EUR-
06-Jun-2016 EURIBOR - 0.200% EUR 4,295,681 (169,045)
Pays performance on Russell 2000 Total Return
17-Jun-2016 Index, receives USD-LIBOR - 0.620% usD 180,320,406 (3,819,838)
Pays performance on Consumer Staples
06-Sep-2016 Select Sector Index, receives USD-LIBOR + 0.310% UsD 75,541,036 (1,394,833)
Pays performance on Consumer Staples
06-Sep-2016 Select Sector Index, receives USD-LIBOR + 0.310% UsD 86,170,663 (1,591,104)
Pays performance on Consumer Staples
06-Sep-2016 Select Sector Index, receives USD-LIBOR + 0.310% USsD 107,642,791 (1,987,578)
Pays performance on Consumer Staples
06-Sep-2016 Select Sector Index, receives USD-LIBOR + 0.290% UsD 108,588,769 (2,006,153)
Pays performance on Consumer Staples
06-Sep-2016 Select Sector Index, receives USD-LIBOR + 0.260% usD 135,469,065 (2,504,834)
17-Sep-2016 Pays fixed 1.230%, receives floating GBP-LIBOR GBP 46,200,000 (280,533)
02-Oct-2016 Pays fixed 1.118%, receives floating GBP-LIBOR GBP 21,000,000 (94,180)
Pays performance on Zurich Insurance Group AG,
06-Oct-2016 receives CHF-LIBOR - 0.200% CHF 17,399,582 (41,240)
Pays performance on Storebrand ASA, receives NOK-
06-Oct-2016 NIBOR - 0.200% NOK 9,234,810 (33,775)
Pays performance on Delta Lloyd NV, receives EUR-
06-Oct-2016 EURIBOR - 0.200% EUR 1,513,500 (9,613)
Pays performance on NN Group NV, receives EUR-
06-Oct-2016 EURIBOR - 0.200% EUR 890,449 (35,041)
Pays performance on Swiss Life holding AG-Reg,
06-Oct-2016 receives CHF-LIBOR - 0.200% CHF 4,700,165 (115,768)
Pays performance on Delta Lloyd NV, receives EUR-
06-Oct-2016 EURIBOR - 0.200% EUR 944,392 (5,998)
Pays performance on Baloise Holding AG-Reg,
06-Oct-2016 receives CHF-LIBOR - 0.200% CHF 2,901,785 (43,191)
Pays performance on Delta Lloyd NV, receives EUR-
06-Oct-2016 EURIBOR - 0.200% EUR 2,107,064 (13,383)
Pays performance on AXA SA, receives EUR-EURIBOR
06-Oct-2016 - 0.200% EUR 17,907,805 (87,393)
Pays performance on Allianz SE-REG, receives EUR-
06-Oct-2016 EURIBOR - 0.200% EUR 11,992,795 (130,145)
Pays performance on Baloise Holding AG-Reg,
06-Oct-2016 receives CHF-LIBOR - 0.200% CHF 2,023,142 (30,113)
Pays performance on Zurich Insurance Group AG,
06-Oct-2016 receives CHF-LIBOR - 0.200% CHF 13,617,984 (32,277)
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Notes to the Financial Statements as at 31 December 2015 (continued)

7. Swap Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Termination
Date

06-Oct-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
08-Dec-2016
11-Dec-2016
14-Dec-2016
14-Dec-2016
16-Dec-2016
16-Dec-2016

16-Dec-2016

16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
16-Dec-2016
17-Dec-2016
17-Dec-2016
18-Dec-2016
18-Dec-2016
21-Dec-2016
22-Dec-2016
23-Dec-2016
23-Dec-2016
24-Dec-2016
29-Dec-2016
29-Dec-2016
29-Dec-2016

29-Dec-2016
29-Dec-2016

29-Dec-2016
29-Dec-2016
12-Jan-2017
12-Jan-2017
15-Jan-2017
19-Jan-2017
20-Jan-2017
22-Jan-2017
25-Jan-2017
26-Jan-2017
08-Feb-2017
22-Feb-2017
22-Feb-2017
23-Feb-2017
25-Feb-2017
25-Feb-2017
26-Feb-2017
02-Mar-2017
04-Mar-2017
07-Mar-2017

Contract

Pays performance on Storebrand ASA, receives NOK-

NIBOR - 0.200%

Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed, receives floating Kospi 200 Index
Pays fixed 1.240%, receives floating USD-LIBOR
Pays fixed 1.273%, receives floating USD-LIBOR
Pays fixed 1.273%, receives floating USD-LIBOR
Pays floating FTSE 100 , receives fixed

Pays floating FTSE 100 , receives fixed

Pays performance on Russell 2000 Total Return
Index, receives USD-LIBOR - 0.620%

Pays performance on Russell 2000 Total Return
Index, receives USD-LIBOR - 0.690%

Pays fixed 1.228%, receives floating USD-LIBOR
Pays floating FTSE 100, receives fixed

Pays floating FTSE 100, receives fixed

Pays fixed 1.228%, receives floating USD-LIBOR
Pays floating FTSE 100, receives fixed

Pays fixed 1.225%,
Pays fixed 1.225%,
Pays fixed 1.158%,
Pays fixed 1.185%,
Pays fixed 1.205%,
Pays fixed 1.285%,
Pays fixed 1.300%,
Pays fixed 1.285%,
Pays fixed 1.330%,

receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR

Pays fixed, receives floating Hang Seng Index
Pays fixed, receives floating Hang Seng Index
Pays fixed, receives floating Hang Seng Index

Pays fixed, receives floating China Ent. Index (Hang

Seng)
Pays fixed, receives floating Hang Seng Index

Pays fixed, receives floating China Ent. Index (Hang

Seng)
Pays fixed, receives floating Hang Seng Index

Pays fixed 1.245%,
Pays fixed 1.270%,
Pays fixed 1.148%,
Pays fixed 1.076%,
Pays fixed 1.038%,
Pays fixed 1.043%,
Pays fixed 1.058%,
Pays fixed 1.125%,
Pays fixed 1.083%,
Pays fixed 1.370%,
Pays fixed 1.410%,
Pays fixed 1.308%,
Pays fixed 1.317%,
Pays fixed 1.325%,
Pays fixed 1.285%,
Pays fixed 1.262%,
Pays fixed 1.307%,
Pays fixed 1.348%,

receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
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Currency

NOK
KRW
KRW
KRW
KRW
KRW
KRW
KRW
KRW
KRW
KRW
KRW
KRW
KRW
KRW
KRW
UsSD
usb
usbD
GBP
GBP

UsSD

usb
usbD
GBP
GBP
usb
GBP
usD
usb
usbD
UsD
usD
usb
usbD
UsD
usb
HKD
HKD
HKD

HKD
HKD

HKD
HKD
UsD
usb
usbD
usD
UsD
usb
usD
UsD
usb
usbD
UsD
usbD
usb
usbD
UsD
usb
usbD
usD

Notional
Amount

7,056,509
277,000,000
177,833,760
334,600,000
218,350,000
559,250,000
271,462,500
324,735,000
289,000,000
308,737,000

75,000,000
88,000,000
150,000,000
329,300,000
330,000,000
200,000,000
83,440,000
211,438,000
211,438,000
120,000
65,000

420,341,644

218,699,764
422,876,000
165,000
134,000
211,438,000
171,600
211,438,000
211,438,000
211,438,000
211,438,000
211,438,000
211,438,000
208,494,000
208,494,000
416,988,000
640,000
1,500,000
1,750,000

1,570,000
1,000,000

537,525
1,088,000
233,012,000
233,012,000
229,119,000
420,881,000
297,477,000
297,477,000
198,318,000
198,318,000
89,211,000
417,096,000
89,211,000
333,677,000
85,138,000
101,715,000
170,276,000
170,276,000
255,414,000
340,552,000

Unrealised
Appreciation/
(Depreciation)
in EUR Amount

(33,989)
(604,967)
(334,394)
(654,643)
(431,482)
(460,596)
(367,349)
(585,943)
(544,459)
(930,212)
(240,123)
(282,097)
(467,393)
(1,185,537)
(1,041,381)
(654,347)
(328,293)
(882,498)
(882,498)
(49,340)

(28,633)

(13,935,000)

(7,252,982)
(1,567,713)
(8,666)
(33,636)
(783,857)
(40,827)
(772,493)
(772,493)
(635,103)
(688,434)
(702,168)
(846,705)
(857,555)
(828,953)
(1,830,579)
(172,071)
(464,181)
(573,138)

(18,199)
(188,828)

(5,777)
(64,241)
(762,544)
(815,798)
(531,852)
(673,812)
(366,192)
(366,663)
(261,779)
(380,645)
(117,220)
(1,548,453)
(363,784)
(1,043,831)
(271,225)
(331,507)
(489,377)
(445,489)
(766,154)
(1,133,675)
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Notes to the Financial Statements as at 31 December 2015 (continued)

7. Swap Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Termination
Date

09-Mar-2017
10-Mar-2017
14-Mar-2017
16-Mar-2017
31-May-2017
16-Jun-2017
15-Dec-2017
15-Dec-2017
09-Oct-2019
12-Oct-2019
12-Oct-2019
13-Oct-2019
14-Oct-2019
15-Oct-2019
20-Oct-2019
20-Oct-2019
23-0ct-2019
30-Oct-2019
02-Nov-2019
03-Nov-2019
06-Nov-2019
06-Nov-2019
06-Nov-2019
13-Nov-2019
13-Nov-2019
17-Sep-2020
02-Oct-2020
10-Aug-2021
13-Aug-2021
13-Aug-2021
21-Aug-2021
12-May-2022
01-Oct-2025
05-Oct-2025
05-Oct-2025
06-Oct-2025
06-Oct-2025
08-0Oct-2025
09-Oct-2025
12-Oct-2025
13-Oct-2025
13-Oct-2025
15-Oct-2025
15-Oct-2025
16-Oct-2025
16-Oct-2025
19-Oct-2025
19-Oct-2025
22-0ct-2025
23-0ct-2025
23-0Oct-2025
26-0ct-2025
26-0ct-2025
06-Nov-2025
06-Nov-2025
09-Nov-2025
09-Nov-2025
10-Nov-2025
12-Nov-2025
17-Nov-2025
19-Nov-2025
20-Nov-2025
20-Nov-2025
23-Nov-2025
23-Nov-2025
24-Nov-2025
24-Nov-2025

Contract

Pays fixed 1.330%, receives floating USD-LIBOR
Pays fixed 1.411%, receives floating USD-LIBOR
Pays fixed 1.407%, receives floating USD-LIBOR
Pays fixed 1.352%, receives floating USD-LIBOR
Pays fixed 1.298%, receives floating USD-LIBOR
Pays fixed 1.415%, receives floating USD-LIBOR

Pays floating FTSE 100
Pays floating FTSE 100
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,
Pays floating AUD-BBR,

, receives fixed
, receives fixed

receives fixed 2.460%
receives fixed 2.508%
receives fixed 2.533%
receives fixed 2.520%
receives fixed 2.480%
receives fixed 2.420%
receives fixed 2.450%
receives fixed 2.470%
receives fixed 2.445%
receives fixed 2.438%
receives fixed 2.404%
receives fixed 2.413%
receives fixed 2.490%
receives fixed 2.455%
receives fixed 2.445%
receives fixed 2.590%
receives fixed 2.500%

Pays fixed 2.386%, receives floating GBP-LIBOR
Pays fixed 2.200%, receives floating GBP-LIBOR
Pays fixed 2.270%, receives floating GBP-LIBOR
Pays fixed 2.135%, receives floating GBP-LIBOR
Pays fixed 2.275%, receives floating GBP-LIBOR
Pays fixed 2.139%, receives floating GBP-LIBOR
Pays fixed 1.860%, receives floating GBP-LIBOR
Pays floating EUR-EURIBOR, receives fixed 1.608%
Pays floating EUR-EURIBOR, receives fixed 1.613%
Pays floating USD-LIBOR, receives fixed 2.698%
Pays floating EUR-EURIBOR, receives fixed 1.527%
Pays floating USD-LIBOR, receives fixed 2.648%
Pays floating EUR-EURIBOR, receives fixed 1.594%
Pays floating EUR-EURIBOR, receives fixed 1.625%
Pays floating EUR-EURIBOR, receives fixed 1.573%
Pays floating EUR-EURIBOR, receives fixed 1.623%
Pays floating USD-LIBOR, receives fixed 2.717%
Pays floating EUR-EURIBOR, receives fixed 1.576%
Pays floating USD-LIBOR, receives fixed 2.711%
Pays floating EUR-EURIBOR, receives fixed 1.560%
Pays floating USD-LIBOR, receives fixed 2.676%
Pays floating EUR-EURIBOR, receives fixed 1.552%
Pays floating USD-LIBOR, receives fixed 2.613%
Pays floating USD-LIBOR, receives fixed 2.719%
Pays floating USD-LIBOR, receives fixed 2.685%
Pays floating EUR-EURIBOR, receives fixed 1.615%
Pays floating USD-LIBOR, receives fixed 2.672%
Pays floating EUR-EURIBOR, receives fixed 1.582%
Pays floating USD-LIBOR, receives fixed 2.731%
Pays floating EUR-EURIBOR, receives fixed 1.619%
Pays floating USD-LIBOR, receives fixed 2.708%
Pays floating EUR-EURIBOR, receives fixed 1.637%
Pays fixed 2.523%, receives floating GBP-LIBOR
Pays fixed 2.493%, receives floating GBP-LIBOR
Pays floating EUR-EURIBOR, receives fixed 1.620%
Pays floating EUR-EURIBOR, receives fixed 1.597%
Pays floating USD-LIBOR, receives fixed 2.724%
Pays floating EUR-EURIBOR, receives fixed 1.571%
Pays floating USD-LIBOR, receives fixed 2.659%
Pays floating EUR-EURIBOR, receives fixed 1.540%
Pays floating USD-LIBOR, receives fixed 2.629%
Pays floating EUR-EURIBOR, receives fixed 1.506%
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Currency

usb
usbD
uUsbD
UsD
usb
usbD
GBP
GBP
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
EUR
usbD
EUR
usb
EUR
EUR
EUR
EUR
usbD
EUR
usb
EUR
usbD
EUR
usbD
usbD
usbD
EUR
usbD
EUR
usbD
EUR
usbD
EUR
GBP
GBP
EUR
EUR
usb
EUR
usbD
EUR
usbD
EUR

Notional
Amount

170,276,000
170,276,000
170,276,000
265,801,000
1,500,000,000
771,500,000
200,000
280,000
66,245,000
132,491,000
66,245,000
66,022,000
133,383,000
133,383,000
133,160,000
132,491,000
66,468,000
112,766,000
112,766,000
112,766,000
56,383,000
112,766,000
56,383,000
164,423,055
61,153,800
24,200,000
23,000,000
75,242,000
75,242,000
225,727,000
198,067,200
10,500,000
135,127,800
45,042,600
55,186,800
75,071,000
91,978,000
90,085,200
30,028,400
60,056,800
45,042,600
73,582,400
135,127,800
165,560,400
30,028,400
36,791,200
15,014,200
18,395,600
73,582,400
147,164,800
120,113,600
18,395,600
15,014,200
55,186,800
45,042,600
73,582,400
60,056,800
94,636,400
94,636,400
59,375,200
35,049,200
85,887,600
70,098,400
42,943,800
35,049,200
42,943,800
35,049,200

Unrealised
Appreciation/
(Depreciation)
in EUR Amount

(533,594)
(655,843)
(640,477)
(857,446)
(2,236,014)
(1,766,092)
(593,193)
(673,671)
(95,342)
(116,502)
(37,519)
(47,926)
(163,617)
(264,236)
(220,072)
(185,859)
(114,734)
(210,212)
(262,647)
(250,695)
(71,542)
(192,272)
(103,163)
(12,425)
(73,178)
(1,392,987)
(1,022,965)
(611,164)
(212,678)
(1,863,286)
(555,792)
(118,203)
(105,328)
(29,098)
(66,246)
(360,408)
(293,036)
(151,150)
(6,575)
(168,444)
(19,150)
(37,605)
(368,761)
(126,784)
(106,034)
(81,181)
(60,324)
(87,405)
(40,416)
(280,046)
(132,811)
(45,231)
(41,840)
(11,634)
(60,163)
(85,388)
(34,897)
(356,370)
(176,370)
(97,030)
(97,359)
(55,870)
(285,214)
(141,287)
(198,680)
(192,138)
(255,363)
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7. Swap Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Termination

Date

26-Nov-2025
27-Nov-2025
27-Nov-2025
27-Nov-2025
27-Nov-2025
27-Nov-2025
01-Dec-2025
01-Dec-2025
02-Dec-2025
02-Dec-2025
02-Dec-2025
02-Dec-2025
03-Dec-2025
03-Dec-2025
04-Dec-2025
04-Dec-2025
04-Dec-2025
07-Dec-2025
07-Dec-2025
09-Dec-2025
09-Dec-2025
10-Dec-2025
10-Dec-2025
11-Dec-2025
11-Dec-2025
14-Dec-2025
14-Dec-2025
15-Dec-2025
15-Dec-2025
16-Dec-2025
16-Dec-2025
17-Dec-2025
18-Dec-2025
21-Dec-2025
21-Dec-2025
22-Dec-2025
22-Dec-2025
17-Sep-2028
17-Sep-2028
02-Oct-2028

08-May-2029
02-Oct-2043

08-May-2044
18-Sep-2044
18-Sep-2044
18-Sep-2044
18-Sep-2044
19-Sep-2044
19-Sep-2044
22-Sep-2044
22-Sep-2044
25-Sep-2044
25-Sep-2044
25-Sep-2044
25-Sep-2044
25-Sep-2044
25-Sep-2044
26-Sep-2044
29-Sep-2044
06-Oct-2044

06-Oct-2044

11-Dec-2044
12-Dec-2044
12-Dec-2044
17-Dec-2044
17-Dec-2044
17-Dec-2044

Contract

Pays floating EUR-EURIBOR, receives fixed 1.517%
Pays floating EUR-EURIBOR, receives fixed 1.512%
Pays floating USD-LIBOR, receives fixed 2.662%
Pays floating USD-LIBOR, receives fixed 2.647%
Pays floating EUR-EURIBOR, receives fixed 1.504%
Pays floating USD-LIBOR, receives fixed 2.648%
Pays floating EUR-EURIBOR, receives fixed 1.501%
Pays floating USD-LIBOR, receives fixed 2.630%
Pays floating EUR-EURIBOR, receives fixed 1.527%
Pays floating USD-LIBOR, receives fixed 2.614%
Pays floating EUR-EURIBOR, receives fixed 1.529%
Pays floating USD-LIBOR, receives fixed 2.645%
Pays floating EUR-EURIBOR, receives fixed 1.550%
Pays floating USD-LIBOR, receives fixed 2.642%
Pays floating USD-LIBOR, receives fixed 2.604%
Pays floating EUR-EURIBOR, receives fixed 1.522%
Pays fixed 2.476%, receives floating GBP-LIBOR
Pays floating USD-LIBOR, receives fixed 2.658%
Pays floating EUR-EURIBOR, receives fixed 1.563%
Pays floating USD-LIBOR, receives fixed 2.726%
Pays floating EUR-EURIBOR, receives fixed 1.629%
Pays floating USD-LIBOR, receives fixed 2.644%
Pays floating EUR-EURIBOR, receives fixed 1.576%
Pays floating EUR-EURIBOR, receives fixed 1.579%

Pays floating USD-LIBOR, receives fixed 2.681%
Pays floating USD-LIBOR, receives fixed 2.691%

Pays floating EUR-EURIBOR, receives fixed 1.598%

Pays floating USD-LIBOR, receives fixed 2.667%

Pays floating EUR-EURIBOR, receives fixed 1.559%

Pays floating USD-LIBOR, receives fixed 2.676%

Pays floating EUR-EURIBOR, receives fixed 1.572%

Pays floating USD-LIBOR, receives fixed 2.723%
Pays floating USD-LIBOR, receives fixed 2.735%
Pays floating USD-LIBOR, receives fixed 2.704%

Pays floating EUR-EURIBOR, receives fixed 1.620%

Pays floating USD-LIBOR, receives fixed 2.646%

Pays floating EUR-EURIBOR, receives fixed 1.552%

Pays fixed 3.258%,
Pays fixed 3.250%,
Pays fixed 3.073%,
Pays fixed 3.065%,
Pays fixed 3.308%,
Pays fixed 3.252%,
Pays fixed 3.736%,
Pays fixed 3.735%,
Pays fixed 3.698%,
Pays fixed 3.715%,
Pays fixed 3.755%,
Pays fixed 3.745%,
Pays fixed 3.736%,
Pays fixed 3.736%,
Pays fixed 3.650%,
Pays fixed 3.741%,
Pays fixed 3.645%,
Pays fixed 3.741%,
Pays fixed 3.645%,
Pays fixed 3.645%,
Pays fixed 3.619%,
Pays fixed 3.632%,
Pays fixed 3.508%,
Pays fixed 3.475%,
Pays fixed 3.205%,
Pays fixed 3.200%,
Pays fixed 3.200%,
Pays fixed 3.085%,
Pays fixed 3.085%,
Pays fixed 3.122%,

receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
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Currency

EUR
EUR
usbD
usbD
EUR
usbD
EUR
usb
EUR
usD
EUR
usb
EUR
usD
usb
EUR
GBP
usD
EUR
usbD
EUR
usD
EUR
EUR
usD
usb
EUR
usD
EUR
usb
EUR
USD
usb
usbD
EUR
usbD
EUR
GBP
GBP
GBP
GBP
GBP
GBP
usb
usbD
UsD
usD
usbD
UsD
usD
usb
usbD
usbD
usD
usb
usbD
usD
usb
usbD
uUsD
usD
usb
usbD
uUsD
usb
usbD
uUsD

Notional
Amount

89,575,271
35,830,000
40,779,000
101,947,652
53,745,000
61,168,500
71,660,000
81,558,000
17,915,000
20,389,500
53,745,000
61,168,500
71,660,000
81,558,000
101,947,500
89,575,000
157,375,800
61,168,500
53,745,000
81,558,000
71,660,000
58,722,000
51,595,800
68,794,400
78,296,000
117,444,000
103,191,600
58,722,000
51,595,800
58,722,000
51,595,800
58,722,000
58,722,000
58,722,000
51,595,800
58,722,000
51,595,800
4,792,373
11,915,254
17,000,000
2,800,000
1,200,000
28,000,000
107,000,000
53,500,000
107,000,000
107,000,000
53,500,000
107,000,000
69,625,000
267,500,000
107,000,000
55,700,000
13,925,000
214,000,000
53,500,000
107,000,000
160,500,000
160,500,000
48,750,000
48,750,000
10,073,000
26,206,000
26,206,000
26,206,000
26,206,000
26,206,000

Unrealised
Appreciation/
(Depreciation)
in EUR Amount

(609,357)
(254,150)
(130,493)
(388,260)
(402,616)
(230,018)
(554,046)
(368,550)
(116,715)
(105,817)
(344,993)
(240,395)
(389,961)
(331,827)
(568,733)
(609,470)
(91,008)
(213,159)
(264,935)
(62,431)
(132,951)
(237,240)
(226,329)
(294,895)
(204,005)
(259,255)
(361,121)
(187,872)
(275,867)
(166,673)
(245,263)
(58,109)
(29,034)
(104,437)
(134,725)
(240,760)
(303,676)
(894,422)
(2,209,453)
(2,650,724)
(433,051)
(407,380)
(9,109,202)
(4,554,428)
(2,274,448)
(4,341,439)
(4,438,252)
(2,329,194)
(4,600,318)
(2,962,661)
(11,382,574)
(4,078,461)
(2,387,178)
(527,533)
(9,171,565)
(2,026,789)
(4,053,578)
(5,864,910)
(5,987,153)
(1,501,972)
(1,420,185)
(191,380)
(486,939)
(486,939)
(238,379)
(238,379)
(318,575)
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Notes to the Financial Statements as at 31 December 2015 (continued)

7. Swap Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Unrealised
Appreciation/

Termination Notional (Depreciation)
Date Contract Currency Amount in EUR Amount
17-Dec-2044 Pays fixed 3.122%, receives floating USD-LIBOR usb 52,412,000 (637,149)
18-Dec-2044 Pays fixed 3.015%, receives floating USD-LIBOR UsD 26,206,000 (86,618)
18-Dec-2044 Pays fixed 2.990%, receives floating USD-LIBOR UsD 26,206,000 (32,444)
19-Dec-2044 Pays fixed 3.000%, receives floating USD-LIBOR UsD 26,206,000 (54,094)
24-Dec-2044 Pays fixed 3.070%, receives floating USD-LIBOR usD 21,429,000 (169,051)
24-Dec-2044 Pays fixed 3.040%, receives floating USD-LIBOR UsD 42,858,000 (231,783)
24-Dec-2044 Pays fixed 3.040%, receives floating USD-LIBOR UsD 26,206,000 (141,727)
24-Dec-2044 Pays fixed 3.095%, receives floating USD-LIBOR usD 21,429,000 (213,350)
12-Mar-2045 Pays fixed 2.901%, receives floating USD-LIBOR UsD 95,400,000 (47,832)
28-May-2045 Pays fixed 2.980%, receives floating USD-LIBOR UsD 210,000,000 (236,708)
08-Jun-2045 Pays fixed 2.370%, receives floating GBP-LIBOR GBP 6,200,000 (387,706)
08-Jun-2045 Pays fixed 3.093%, receives floating USD-LIBOR usbD 103,375,000 (1,109,871)
08-Jun-2045 Pays fixed 3.100%, receives floating USD-LIBOR UsD 103,375,000 (1,149,193)
11-Jun-2045 Pays fixed 3.138%, receives floating USD-LIBOR UsD 155,062,500 (2,024,506)
11-Jun-2045 Pays fixed 3.083%, receives floating USD-LIBOR usD 103,375,000 (1,059,664)
11-Jun-2045 Pays fixed 3.098%, receives floating USD-LIBOR UsD 206,750,000 (2,276,618)
12-Jun-2045 Pays fixed 3.226%, receives floating USD-LIBOR UsD 155,062,500 (2,717,124)
15-Jun-2045 Pays fixed 3.180%, receives floating USD-LIBOR UsD 180,000,000 (2,737,529)
17-Jun-2045 Pays fixed 3.187%, receives floating USD-LIBOR usD 196,300,000 (3,538,008)
25-Jun-2045 Pays fixed 3.236%, receives floating USD-LIBOR UsD 265,300,000 (4,795,013)
26-Jun-2045 Pays fixed 3.252%, receives floating USD-LIBOR UsD 274,100,000 (5,188,169)
29-Jun-2045 Pays fixed 3.245%, receives floating USD-LIBOR UsD 132,700,000 (2,476,740)
02-Jul-2045 Pays fixed 3.250%, receives floating USD-LIBOR UsD 33,200,000 (625,398)
02-Jul-2045 Pays fixed 3.223%, receives floating USD-LIBOR UsD 165,800,000 (2,893,167)
02-Jul-2045 Pays fixed 3.208%, receives floating USD-LIBOR UsD 99,500,000 (1,664,347)
09-Jul-2045 Pays fixed 3.170%, receives floating USD-LIBOR usD 50,000,000 (740,996)
17-Dec-2045 Pays fixed 2.925%, receives floating USD-LIBOR UsD 612,000,000 (2,016,109)
(232,581,849)
Net EUR (40,363,782)
Global Focused Strategies Fund
Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in EUR Amount
Pays performance on basket of equity, receives EUR-
15-Jun-2016 EURIBOR - 0.500% EUR 512,114 5,897
Pays performance on basket of equity, receives EUR-
15-Jun-2016 EURIBOR + 0.400% EUR 155,895 1,798
Pays performance on Anhui Conch Cement Co Ltd,
15-Jun-2016 receives HKD-HIBOR - 0.500% HKD 9,762,700 10,983
Pays performance on Anhui Conch Cement Co Ltd,
15-Jun-2016 receives HKD-HIBOR - 0.625% HKD 17,430,400 19,582
Pays performance on China National Building MA-H,
15-Jun-2016 receives HKD-HIBOR - 0.300% HKD 16,983,720 44,757
Pays performance on Equity Index, receives EUR-
15-Jun-2016 EURIBOR - 0.350% EUR 2,829,112 32,647
Pays performance on China National Building MA-H,
15-Jun-2016 receives HKD-HIBOR - 0.500% HKD 8,159,520 21,463
Pays performance on Topix Retail Trade Index,
08-Jul-2016 receives JPY-LIBOR JPY 395,001,146 99,679
Pays performance on Debenhams plc, receives GBP-
21-Sep-2016 LIBOR - 0.250% GBP 1,568,043 9,528
Pays performance on Dover Corp, receives USD-
03-Oct-2016 LIBOR + 0.100% usD 1,304,578 48,538
Pays performance on Wharf Holdings Ltd, receives
03-Oct-2016 HKD-HIBOR - 0.300% HKD 8,531,000 39,332
Pays performance on Kerry Properties Ltd, receives
03-Oct-2016 HKD-HIBOR - 0.300% HKD 15,714,375 25,558
Pays performance on Sino Land Co., receives HKD-
03-Oct-2016 HIBOR - 0.300% HKD 7,953,200 21,500
Pays performance on Sun Hung Kai Properties,
03-Oct-2016 receives HKD-HIBOR - 0.300% HKD 3,232,350 16,110
Pays performance on Wharf Holdings LTD, receives
03-Oct-2016 HKD-HIBOR - 0.300% HKD 14,637,400 67,485
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7. Swap Contracts (continued)

Global Focused Strategies Fund (continued)

Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in EUR Amount
Pays performance on Henderson Land Development,
03-Oct-2016 receives HKD-HIBOR - 0.300% HKD 15,631,000 52,821
Pays performance on Kerry Properties Ltd, receives
03-Oct-2016 HKD-HIBOR - 0.300% HKD 3,045,000 4,957
Pays performance on Hong Kong Land Holdings Ltd,
03-Oct-2016 receives USD-LIBOR - 0.300% usD 1,732,989 58,791
Pays performance on Kerry Properties Ltd, receives
03-Oct-2016 HKD-HIBOR - 0.300% HKD 4,273,875 6,951
Pays performance on Henderson Land Development,
03-Oct-2016 receives HKD-HIBOR - 0.300% HKD 8,232,000 27,804
Pays performance on Sun Hung Kai Properties,
03-Oct-2016 receives HKD-HIBOR - 0.300% HKD 18,610,500 92,722
Pays performance on Sino Land Co., receives HKD-
03-Oct-2016 HIBOR - 0.300% HKD 9,534,400 25,790
Pays performance on Nordson Corp, receives USD-
03-Oct-2016 LIBOR + 0.100% usD 1,308,905 131,253
Pays performance on Deere & Co, receives USD-
03-Oct-2016 LIBOR + 0.100% usD 1,252,779 11,221
Pays performance on Donaldson Co Inc, receives
03-Oct-2016 USD-LIBOR + 0.100% usD 1,239,900 44,137
Pays performance on Sino Land Co., receives HKD-
03-Oct-2016 HIBOR - 0.300% HKD 5,074,000 13,717
Pays performance on Hong Kong Land Holdings Ltd,
03-Oct-2016 receives USD-LIBOR - 0.300% usbD 1,333,620 45,242
Pays performance on Ingersoll-Rand Plc, receives
03-Oct-2016 USD-LIBOR + 0.100% usD 1,312,633 31,958
Pays performance on Parker Hannifin Corp, receives
03-Oct-2016 USD-LIBOR + 0.100% usD 1,207,394 31,585
Pays performance on Caterpillar Inc, receives USD-
03-Oct-2016 LIBOR + 0.100% usD 1,256,805 27,572
Pays performance on Paccar Inc, receives USD-LIBOR
03-Oct-2016 + 0.100% usD 1,140,620 33,665
Pays performance on Eaton Corp, receives USD-
03-Oct-2016 LIBOR + 0.100% usD 1,293,080 87,687
Pays performance on WM Morrison Supermarkets,
01-Dec-2016 receives GBP-LIBOR - 0.400% GBP 301,660 3,830
Pays performance on Kingfisher plc, receives GBP-
01-Dec-2016 LIBOR - 0.300% GBP 181,302 14,480
Pays performance on Home Retail Group, receives
01-Dec-2016 GBP-LIBOR - 0.400% GBP 505,233 49,337
Pays performance on Marks & Spencer Group plc,
01-Dec-2016 receives GBP-LIBOR - 0.300% GBP 157,721 21,835
Pays performance on Debenhams plc, receives GBP-
01-Dec-2016 LIBOR - 0.300% GBP 17,540 2,395
Pays performance on Tesco plc, receives GBP-LIBOR
01-Dec-2016 - 0.300% GBP 284,588 38,824
23-Nov-2017 Pays fixed 1.275%, receives floating USD-LIBOR UsD 589,000,000 869,247
15-Dec-2017 Pays floating S&P 500 , receives fixed uUsD 290,000 210,965
15-Dec-2017 Pays fixed, receives Euro Stoxx 50 EUR 254,000 235,824
06-Aug-2021 Pays floating EUR-EURIBOR, receives fixed 0.868% EUR 261,000,000 824,412
15-Oct-2024 Pays floating USD-LIBOR, receives fixed 3.235% usD 116,900,000 2,933,778
09-Mar-2025 Pays floating AUD-BBR, receives fixed 3.545% AUD 147,000,000 212,924
10-Mar-2025 Pays floating KRW-KORIBOR, receives fixed 2.215% KRW 47,500,000,000 1,015,211
13-May-2025 Pays floating AUD-BBR, receives fixed 3.940% AUD 22,300,000 256,923
14-May-2025 Pays floating KRW-KORIBOR, receives fixed 2.320% KRW 6,180,000,000 179,674
13-Jul-2025 Pays floating AUD-BBR, receives fixed 4.075% AUD 16,800,000 243,232
14-Jul-2025 Pays floating USD-LIBOR, receives fixed 3.284% UsD 7,885,000 184,495
15-Jul-2025 Pays floating KRW-KORIBOR, receives fixed 2.275% KRW 4,370,000,000 114,876
15-Jul-2025 Pays floating USD-LIBOR, receives fixed 3.314% UsD 10,544,000 259,157
16-Jul-2025 Pays floating USD-LIBOR, receives fixed 3.291% uUsD 15,816,000 373,873
17-Jul-2025 Pays floating USD-LIBOR, receives fixed 3.256% UsD 13,180,000 292,874
20-Jul-2025 Pays floating USD-LIBOR, receives fixed 3.206% usbD 5,348,000 107,928
22-Jul-2025 Pays floating USD-LIBOR, receives fixed 3.161% UsD 5,160,000 94,585
23-Jul-2025 Pays floating USD-LIBOR, receives fixed 3.177% uUsD 21,087,000 399,576
10-Aug-2025 Pays floating USD-LIBOR, receives fixed 3.006% usD 8,360,000 98,933
11-Aug-2025 Pays fixed 2.371%, receives floating GBP-LIBOR GBP 39,200,000 165,279
12-Aug-2025 Pays floating AUD-BBR, receives fixed 3.688% AUD 94,000,000 336,589
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7. Swap Contracts (continued)

Global Focused Strategies Fund (continued)

Termination

Date Contract
01-Sep-2025 Pays floating USD-LIBOR, receives fixed 2.941%
02-Sep-2025 Pays floating USD-LIBOR, receives fixed 2.908%
03-Sep-2025 Pays floating USD-LIBOR, receives fixed 2.894%
04-Sep-2025 Pays floating USD-LIBOR, receives fixed 2.888%
03-Dec-2025 Pays floating KRW-KORIBOR, receives fixed 2.055%
06-Aug-2048 Pays fixed 1.693%, receives floating EUR-EURIBOR
03-Dec-2048 Pays fixed 1.688%, receives floating EUR-EURIBOR

Pays performance on Angang Steel Co Ltd-H, receives
15-Jun-2016 HKD-HIBOR - 0.125%

Pays performance on Angang Steel Co Ltd-H, receives
15-Jun-2016 HKD-HIBOR - 1.750%

Pays performance on Angang Steel Co Ltd-H, receives
15-Jun-2016 HKD-HIBOR - 1.750%

Pays performance on Anhui Conch Cement Co. Ltd,
15-Jun-2016 receives HKD-HIBOR - 0.300%

Pays performance on China Resources Cement,
15-Jun-2016 receives HKD-HIBOR - 0.300%

Pays performance on China National Building MA-H,
15-Jun-2016 receives HKD-HIBOR - 0.300%

Pays performance on BBMG Corp-H, receives HKD-
15-Jun-2016 HIBOR - 0.300%

Pays performance on BBMG Corp-H, receives HKD-
15-Jun-2016 HIBOR - 0.300%

Pays performance on Maanshan Iron & Steel,
15-Jun-2016 receives HKD-HIBOR - 0.500%

Pays performance on Angang Steel Co Ltd-H, receives
15-Jun-2016 HKD-HIBOR - 1.000%

Pays performance on China National Building MA-H,
15-Jun-2016 receives HKD-HIBOR - 0.300%

Pays performance on Angang Steel Co Ltd-H, receives
15-Jun-2016 HKD-HIBOR - 1.750%

Pays performance on China Resources Cement,
15-Jun-2016 receives HKD-HIBOR - 0.500%

Pays performance on BBMG Corp-H, receives HKD-
15-Jun-2016 HIBOR - 0.500%

Pays performance on Topix Retail Trade Index,
08-Jul-2016 receives JPY-LIBOR

Pays performance on Angang Steel Co Ltd-H, receives
25-Jul-2016 HKD-HIBOR - 0.700%

Pays performance on Kingfisher plc, receives GBP-
21-Sep-2016 LIBOR - 0.250%

Pays performance on Tesco plc, receives GBP-LIBOR
21-Sep-2016 - 0.250%

Pays performance on Marks & Spencer Group plc,
21-Sep-2016 receives GBP-LIBOR - 0.250%

Pays performance on WM Morrison Supermarkets,
21-Sep-2016 receives GBP-LIBOR - 0.250%

Pays performance on Sainsbury plc, receives GBP-
21-Sep-2016 LIBOR - 0.250%

Pays performance on Home Retail Group, receives
21-Sep-2016 GBP-LIBOR - 0.250%

Pays performance on City Developments Ltd, receives
03-Oct-2016 SGD-SIBOR - 0.300%

Pays performance on New World Development,
03-Oct-2016 receives HKD-HIBOR - 0.300%

Pays performance on UOL Group Ltd, receives SGD-
03-Oct-2016 SIBOR - 0.300%

Pays performance on City Developments Ltd, receives
03-Oct-2016 SGD-SIBOR - 0.300%

Pays performance on lllinois Tool Works, receives
03-Oct-2016 USD-LIBOR + 0.100%

Pays performance on UOL Group Ltd, receives SGD-
03-Oct-2016 SIBOR - 0.300%

Pays performance on Capitaland Ltd, receives SGD-
03-Oct-2016 SIBOR - 0.300%
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Currency
usbD
usbD
usb
usbD
KRW

EUR
EUR

HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
JPY
HKD
GBP
GBP
GBP
GBP
GBP
GBP
SGD
HKD
SGD
SGD
usbD
SGD

SGD

Notional
Amount

19,255,000
6,057,000
12,899,000
10,409,000
10,900,000,000
31,800,000
4,050,000

3,017,400
2,219,520
653,140
2,870,350
3,088,800
3,384,360
2,696,710
21,334,575
9,194,640
13,665,720
15,969,060
4,271,420
9,674,340
4,924,370
3,274,655,007
5,250,080
1,498,449
1,315,304
1,449,423
1,465,055
1,791,235
1,166,995
1,961,280
11,360,640
1,894,804
750,960
1,311,896
1,005,118

4,846,320

Unrealised
Appreciation/
(Depreciation)
in EUR Amount
173,128

46,105

90,924

70,697

100,793

658,366

106,202
11,980,001

(46,410)
(26,924)
(7,923)
(1,656)
(7,831)
(18,546)
(24,315)
(192,365)
(76,927)
(210,012)
(15,992)
(51,814)
(9,735)
(31,933)
(698,744)
(8,932)
(47,741)
(67,979)
(36,702)
(30,972)
(51,059)
(37,423)
(95,757)
(36,522)
(16,501)
(36,665)
(19,005)
(8,753)

(191,435)
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Notes to the Financial Statements as at 31 December 2015 (continued)

7. Swap Contracts (continued)

Global Focused Strategies Fund (continued)

Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in EUR Amount
Pays performance on City Developments Ltd, receives
03-Oct-2016 SGD-SIBOR - 0.300% SGD 1,129,680 (55,155)
Pays performance on New World Development,
03-Oct-2016 receives HKD-HIBOR - 0.300% HKD 11,865,040 (38,144)
Pays performance on UOL Group Ltd, receives SGD-
03-Oct-2016 SIBOR - 0.300% SGD 1,355,098 (11,801)
Pays performance on Sainsbury plc, receives GBP-
01-Dec-2016 LIBOR - 0.400% GBP 72,490 (3,252)
03-Dec-2021 Pays floating EUR-EURIBOR, receives fixed 0.653% EUR 30,600,000 (194,200)
08-Dec-2022 Pays floating MXN-TIIE , receives fixed 6.620% MXN 1,050,000,000 (437,029)
06-Mar-2025 Pays fixed 2.503%, receives floating GBP-LIBOR GBP 71,000,000 (450,958)
12-May-2025 Pays fixed 2.560%, receives floating GBP-LIBOR GBP 6,010,000 (52,536)
10-Jul-2025 Pays fixed 2.740%, receives floating GBP-LIBOR GBP 5,700,000 (107,000)
15-Oct-2044 Pays fixed 3.470%, receives floating USD-LIBOR UsD 54,800,000 (2,240,832)
18-Dec-2044 Pays fixed 3.045%, receives floating USD-LIBOR usbD 86,500,000 (637,573)
12-Mar-2045 Pays fixed 2.939%, receives floating USD-LIBOR UsD 16,600,000 (40,313)
14-May-2045 Pays fixed 3.088%, receives floating USD-LIBOR UsD 24,800,000 (256,672)
25-Jun-2045 Pays fixed 3.090%, receives floating USD-LIBOR UsD 7,000,000 (74,913)
(6,706,951)
Net EUR 5,273,050
Absolute Return Global Bond Strategies Fund
Unrealised
Appreciation/
Termination Notional (Depreciation)
Date Contract Currency Amount in GBP Amount
03-Oct-2017 Pays fixed 1.021%, receives floating USD-LIBOR UsD 148,000,000 326,342
04-Nov-2017 Pays fixed 1.173%, receives floating USD-LIBOR usD 426,000,000 669,993
25-Nov-2017 Pays fixed 1.285%, receives floating USD-LIBOR UsD 375,000,000 395,812
02-Nov-2018 Pays fixed 0.070%, receives floating EUR-EURIBOR EUR 169,000,000 26,813
19-May-2019 Pays floating AUD-BBR, receives fixed 2.818% AUD 331,700,000 968,829
23-Jun-2019 Pays floating AUD-BBR, receives fixed 2.828% AUD 48,300,000 137,696
31-Jul-2019 Pays floating AUD-BBR, receives fixed 2.716% AUD 108,000,000 177,983
Pays floating France CPI ex-tobacco Index, receives
15-Oct-2019 fixed 0.932% EUR 92,736,000 617,232
Pays floating France CPI ex-tobacco Index, receives
15-Nov-2019 fixed 0.928% EUR 347,000,000 1,807,331
27-Nov-2019 Pays floating AUD-BBR, receives fixed 2.650% AUD 10,610,000 4,390
07-Dec-2019 Pays floating AUD-BBR, receives fixed 2.650% AUD 5,305,000 1,856
07-Dec-2019 Pays floating AUD-BBR, receives fixed 2.650% AUD 5,305,000 1,856
07-Dec-2019 Pays floating AUD-BBR, receives fixed 2.670% AUD 5,305,000 2,828
07-Dec-2019 Pays floating AUD-BBR, receives fixed 2.650% AUD 5,256,000 1,839
08-Dec-2019 Pays floating AUD-BBR, receives fixed 2.650% AUD 5,305,000 1,829
14-Dec-2019 Pays floating AUD-BBR, receives fixed 2.652% AUD 15,840,000 5,126
18-Dec-2019 Pays floating AUD-BBR, receives fixed 2.650% AUD 10,560,000 3,077
18-Dec-2019 Pays floating AUD-BBR, receives fixed 2.650% AUD 15,840,000 4,616
18-Dec-2019 Pays floating AUD-BBR, receives fixed 2.650% AUD 5,280,000 1,539
Pays floating U.S. Consumer Price Index, receives
11-May-2020 fixed 1.838% USsD 1,930,000 20,899
Pays floating U.S. Consumer Price Index, receives
08-Jul-2020 fixed 1.853% UsD 3,450,000 36,793
Pays floating U.S. Consumer Price Index, receives
07-Aug-2020 fixed 1.605% usD 18,200,000 66,626
19-Oct-2021 Pays fixed 1.700%, receives floating GBP-LIBOR GBP 83,300,000 557,528
21-Oct-2021 Pays floating EUR-EURIBOR, receives fixed 0.539% EUR 109,000,000 54,970
31-Oct-2021 Pays fixed 1.790%, receives floating GBP-LIBOR GBP 47,400,000 130,167
02-Nov-2021 Pays fixed 1.814%, receives floating GBP-LIBOR GBP 20,400,000 34,606
16-Feb-2022 Pays fixed 1.618%, receives floating GBP-LIBOR GBP 2,900,000 9,268
14-Jul-2025 Pays floating USD-LIBOR, receives fixed 3.235% UsD 248,000,000 3,901,793
21-Sep-2025 Pays fixed 2.386%, receives floating GBP-LIBOR GBP 133,670,000 382,447
21-Sep-2025 Pays fixed 2.384%, receives floating GBP-LIBOR GBP 153,330,000 452,394
23-Sep-2025 Pays floating EUR-EURIBOR, receives fixed 1.685% EUR 83,780,000 195,906
23-Sep-2025 Pays floating USD-LIBOR, receives fixed 2.887% UsD 121,070,000 581,870
23-Sep-2025 Pays floating EUR-EURIBOR, receives fixed 1.678% EUR 97,220,000 203,288
23-Sep-2025 Pays floating USD-LIBOR, receives fixed 2.886% UsD 104,930,000 501,478
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Notes to the Financial Statements as at 31 December 2015 (continued)

7. Swap Contracts (continued)

Absolute Return Global Bond Strategies Fund (continued)

Termination
Date

02-Nov-2025
27-Nov-2025
07-Aug-2029

26-May-2030

22-Jul-2030

23-Sep-2030
30-Sep-2030
02-Nov-2030
09-Mar-2045
08-Apr-2045
04-Nov-2045

04-Nov-2045
05-Nov-2045
25-Nov-2045
26-Nov-2045
07-Aug-2049
04-Nov-2049

16-Oct-2016
07-Apr-2017
11-May-2017

15-Oct-2017

15-Nov-2017
12-Jan-2018
03-Feb-2018
16-Feb-2018
23-Jul-2018

28-Aug-2018
19-Oct-2018
21-Oct-2018
31-Oct-2018
02-Nov-2018
04-Nov-2018
03-Nov-2019

04-Nov-2020
20-Dec-2020
20-Dec-2020
11-Jun-2021
02-Nov-2021
04-Nov-2021
13-Jul-2022
28-Aug-2022
28-Aug-2022
06-Nov-2022
02-Oct-2025
04-Nov-2025
04-Nov-2025
04-Nov-2025
25-Nov-2025
12-Jan-2026
03-Feb-2026
03-Feb-2026
16-Oct-2028
19-Feb-2029
11-Jun-2029
04-Nov-2029
08-May-2030
12-May-2030
26-May-2030
22-Jul-2030

Contract

Pays fixed 2.459%, receives floating GBP-LIBOR
Pays floating KRW-KORIBOR, receives fixed 1.990%
Pays floating EUR-EURIBOR, receives fixed 1.777%
Pays floating U.K. Retail Price Index, receives fixed
3.290%

Pays floating U.K. Retail Price Index, receives fixed
3.365%

Pays fixed 2.058%, receives floating GBP-LIBOR
Pays fixed 2.011%, receives floating GBP-LIBOR
Pays fixed 2.128%, receives floating GBP-LIBOR
Pays fixed 2.805%, receives floating USD-LIBOR
Pays fixed 2.656%, receives floating USD-LIBOR
Pays fixed 2.885%, receives floating USD-LIBOR
Pays fixed 2.003%, receives U.S. Consumer Price
Index

Pays fixed 2.843%, receives floating USD-LIBOR
Pays fixed 2.820%, receives floating USD-LIBOR
Pays fixed 2.768%, receives floating USD-LIBOR
Pays fixed 1.818%, receives floating EUR-EURIBOR
Pays fixed 1.801%, receives floating EUR-EURIBOR

Pays fixed 1.219%, receives floating GBP-LIBOR
Pays fixed 1.110%, receives floating USD-LIBOR
Pays fixed 1.310%, receives floating USD-LIBOR
Pays fixed 0.675%, receives France CPI ex-tobacco
Index

Pays fixed 0.668%, receives France CPI ex-tobacco
Index

Pays fixed 3.343%, receives floating GBP-LIBOR
Pays fixed 3.513, receives floating GBP-LIBOR
Pays fixed 1.156%, receives floating GBP-LIBOR
Pays fixed 1.424%, receives floating GBP-LIBOR
Pays fixed 1.239%, receives floating GBP-LIBOR
Pays floating GBP-LIBOR, receives fixed 1.263%
Pays fixed 0.150%, receives floating EUR-EURIBOR
Pays floating GBP-LIBOR, receives fixed 1.355%
Pays floating GBP-LIBOR, receives fixed 1.382%
Pays fixed 0.100%, receives floating EUR-EURIBOR
Pays floating AUD-BBR, receives fixed 2.440%
Pays floating U.S. Consumer Price Index, receives
fixed 1.488%

CDS (buy) - CDX North America Series 25 5Y

CDS (buy) - CDX North America Series 25 5Y

Pays fixed 2.440%, receives floating GBP-LIBOR
Pays floating EUR-EURIBOR, receives fixed 0.477%
Pays floating EUR-EURIBOR, receives fixed 0.521%
Pays fixed 2.008%, receives floating GBP-LIBOR
Pays fixed 1.840%, receives floating GBP-LIBOR
Pays fixed 1.787%, receives floating GBP-LIBOR
Pays fixed 1.818%, receives floating GBP-LIBOR
Pays floating USD-LIBOR, receives fixed 2.688%
Pays floating EUR-EURIBOR, receives fixed 1.612%
Pays floating USD-LIBOR, receives fixed 2.729%
Pays floating USD-LIBOR, receives fixed 2.732%
Pays floating USD-LIBOR, receives fixed 2.655%
Pays fixed 4.115%, receives floating GBP-LIBOR
Pays fixed 2.340%, receives floating GBP-LIBOR
Pays fixed 4.240%, receives floating GBP-LIBOR
Pays fixed 3.197%, receives floating GBP-LIBOR
Pays fixed 3.140%, receives floating GBP-LIBOR
Pays fixed 3.090%, receives floating GBP-LIBOR
Pays floating EUR-EURIBOR, receives fixed 1.746%
Pays fixed 2.155%, receives floating GBP-LIBOR
Pays fixed 2.285%, receives floating GBP-LIBOR
Pays fixed 2.183%, receives floating GBP-LIBOR
Pays fixed 2.343%, receives floating GBP-LIBOR

Currency

GBP
KRW
EUR

GBP

GBP
GBP
GBP
GBP
usD
usb
usbD

UsD
usbD
UsD
usD
EUR
EUR

GBP
usbD
usD

EUR

EUR
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
EUR
AUD

usbD
usbD
usbD
GBP
EUR
EUR
GBP
GBP
GBP
GBP
usb
EUR
UsD
usb
usbD
GBP
GBP
GBP
GBP
GBP
GBP
EUR
GBP
GBP
GBP
GBP

Notional
Amount

46,400,000
76,900,000,000
175,000,000

60,000,000

5,100,000
2,690,000
3,680,000
6,540,000
16,600,000
8,400,000
47,100,000

4,020,000
21,800,000
38,800,000
62,500,000
68,600,000
13,800,000

5,600,000
316,000,000
201,000,000

92,736,000

347,000,000
2,040,000
2,100,000
8,600,000
3,680,000
7,100,000

207,000,000

277,000,000

116,000,000

48,200,000
73,100,000
46,600,000

4,020,000
10,400,000
82,300,000

500,000
67,000,000
30,500,000

1,640,000
10,500,000

3,870,000

4,700,000
37,000,000
32,900,000
30,400,000

191,000,000
168,000,000
1,000,000
650,000
925,000

2,900,000

1,450,000

1,400,000
37,000,000

2,470,000

1,450,000
40,000,000

4,870,000

Unrealised
Appreciation/
(Depreciation)
in GBP Amount

1,343
262,338
214,104

949,772

131,339
32,864
69,192
30,683
54,076

158,863

204,436

18,317
16,725
314,751
213,996
177,253
101,767
15,238,839

(23,729)
(156,491)
(286,349)

(380,924)

(992,493)
(116,767)
(128,002)
(16,039)
(29,037)
(9,438)
(839,234)
(309,128)
(289,298)
(96,582)
(18,996)
(64,369)

(5,033)
(38,653)
(305,876)
(21,328)
(140,509)
(16,358)
(34,736)
(79,413)
(15,457)
(14,374)
(42,799)
(38,830)
(5,905)
(23,041)
(426,826)
(211,576)
(23,700)
(205,787)
(372,681)
(184,264)
(161,128)
(140,627)
(83)
(24,119)
(114,067)
(139,909)
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Notes to the Financial Statements as at 31 December 2015 (continued)

7. Swap Contracts (continued)

Absolute Return Global Bond Strategies Fund (continued)

Termination
Date Contract

Pays floating U.K. Retail Price Index, receives fixed

Pays floating U.K. Retail Price Index, receives fixed

30-Sep-2030 3.210%
02-Nov-2030 3.245%
06-Nov-2030 Pays fixed 2.205%,
16-Oct-2043 Pays fixed 3.397%,
19-Feb-2044 Pays fixed 3.298%,
11-Jun-2044 Pays fixed 3.284%,
11-May-2045 Pays fixed 2.973%,
Pays fixed 2.215%,
11-May-2045 Index
11-May-2045 Pays fixed 2.934%,
12-May-2045 Pays fixed 2.381%,
14-May-2045 Pays fixed 3.082%,
21-May-2045 Pays fixed 3.023%,
08-Jul-2045 Pays fixed 3.285%,
Pays fixed 2.298%,
08-Jul-2045 Index
09-Jul-2045 Pays fixed 3.240%,
Pays fixed 2.118%,
07-Aug-2045 Index
24-Dec-2045 Pays fixed 2.860%,

receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating GBP-LIBOR
receives floating USD-LIBOR
receives U.S. Consumer Price

receives floating USD-LIBOR
receives floating GBP-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives floating USD-LIBOR
receives U.S. Consumer Price

receives floating USD-LIBOR
receives U.S. Consumer Price

receives floating USD-LIBOR

Currency

GBP

GBP
GBP
GBP
GBP
GBP
usbD

usbD
usb
GBP
UsD
usb
usbD

usbD
usb

usbD
usbD

Unrealised
Appreciation/

Notional (Depreciation)
Amount in GBP Amount
7,310,000 (19,093)
10,300,000 (38,495)
5,200,000 (28,538)
184,000 (49,341)
1,400,000 (354,286)
700,000 (171,193)
37,400,000 (9,393)
1,930,000 (66,977)
48,700,000 (90,462)
1,620,000 (79,826)
9,740,000 (72,070)
43,100,000 (224,373)
21,200,000 (405,988)
3,450,000 (169,667)
39,500,000 (532,963)
18,200,000 (309,913)
80,400,000 (6,224)
(9,172,757)

Net GBP 6,066,082

The following entities were counterparties to the above swap contracts at 31 December 2015: Barclays Bank Plc, BNP Paribas, Citigroup Global Markets
Limited, Credit Suisse, Deutsche Bank AG, Goldman Sachs International Bank, HSBC Bank plc, JPMorgan Chase Bank, Merrill Lynch International, Morgan
Stanley & Co. International Plc, Nomura International plc, Royal Bank of Scotland plc, Societe Generale and UBS AG.

8. Future contracts

As at 31 December 2015, the Company held the following outstanding future contracts:

Enhanced Diversification Global Emerging Markets Equities Fund

Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in USD Amount
SGX CNX Nifty Index Future 28-Jan-2016 usb 52 826,592 7,914
Korea 3 Year Bond Future 15-Mar-2016 KRW 22 2,056,185 4,878
MSCI World Index Future 18-Mar-2016 usbD 10 455,600 3,500
NASDAQ 100 E-Mini Future 18-Mar-2016 usb 13 1,203,865 8,925
Mini MSCI Emerging Markets Index

Future 18-Mar-2016 usb (14) (553,700) 2,150
27,367
Nikkei 225 Index Future 10-Mar-2016 JPY 3 474,288 (17,023)
Russell 2000 Mini Index Future 18-Mar-2016 usbD (10) (1,139,900) (13,290)
Dax Index Future 18-Mar-2016 EUR 2 586,466 (11,597)
(41,910)
Net USD (14,543)

Global Emerging Markets Equities Fund
Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in USD Amount
SGX CNX Nifty Index Future 28-Jan-2016 usb 46 731,216 7,001
7,001
Net USD 7,001
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8. Future contracts (continued)

Global Bond Fund

Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in USD Amount
Euro Bobl Future 08-Mar-2016 EUR 77) (10,955,781) 95,581
Euro Buxl 30 Year Bond Future 08-Mar-2016 EUR (42) (6,923,918) 141,231
Euro Schatz Future 08-Mar-2016 EUR (51) (6,192,425) 13,050
Euro BTP Future 08-Mar-2016 EUR 152 22,826,933 41,426
Australia 10 Year Bond Future 16-Mar-2016 AUD 199 18,472,780 36,214
U.S. 10 Year Note (CBT) Future 21-Mar-2016 usD (98) (12,337,281) 45,176
372,678
Euro Bund Future 08-Mar-2016 EUR (124) (21,322,374) (52,883)
Japan 10 Year Bond Future 14-Mar-2016 JPY 2) (2,476,365) (4,985)
U.S. Ultra Bond (CBT) Future 21-Mar-2016 usb 27 4,149,563 (8,648)
Long Gilt Future 29-Mar-2016 GBP 25 4,324,184 (24,318)
U.S. 5 Year Note (CBT) Future 31-Mar-2016 usb 73 8,635,102 (27,378)
U.S. 2 Year Note (CBT) Future 31-Mar-2016 usb 145 31,492,188 (63,263)
(181,475)
Net USD 191,203
Global Inflation-Linked Bond Fund
Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in USD Amount
Australia 3 Year Bond Future 15-Mar-2016 AUD 87 7,094,306 26,512
Long Gilt Future 29-Mar-2016 GBP (25) (4,324,184) 20,465
U.S. 5 Year Note (CBT) Future 31-Mar-2016 usbD (34) (4,021,828) 15,624
62,601
Net USD 62,601
European Corporate Bond Fund
Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in EUR Amount
U.S. 10 Year Note (CBT) Future 21-Mar-2016 usbD (359) (41,506,022) 151,983
Long Gilt Future 29-Mar-2016 GBP (160) (25,416,013) 120,286
U.S. 5 Year Note (CBT) Future 31-Mar-2016 usD (120) (13,036,143) 42,191
314,460
Euro Bund Future 08-Mar-2016 EUR 1,120 176,870,400 (2,378,740)
Euro BTP Future 08-Mar-2016 EUR (228) (31,445,760) (74,875)
(2,453,615)
Net EUR (2,139,155)
Euro Government All Stocks Fund
Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in EUR Amount
Euro Buxl 30 Year Bond Future 08-Mar-2016 EUR 642 97,198,800 174,829
Euro Bobl Future 08-Mar-2016 EUR (978) (127,795,260) 1,114,920
Australia 10 Year Bond Future 16-Mar-2016 AUD 859 73,231,109 143,562
U.S. 10 Year Note (CBT) Future 21-Mar-2016 usD (655) (75,728,257) 277,295
Long Gilt Future 29-Mar-2016 GBP (311) (49,402,376) 233,806
U.S. 5 Year Note (CBT) Future 31-Mar-2016 usb (1,022) (111,024,482) 359,327
2,303,739
Euro Oat Future 08-Mar-2016 EUR 2,436 365,521,800 (5,683,047)
Euro Bund Future 08-Mar-2016 EUR (1,131) (178,607,520) (380,216)
Euro Schatz Future 08-Mar-2016 EUR 128 14,273,280 (30,080)
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8. Future contracts (continued)

Euro Government All Stocks Fund (continued)

Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in EUR Amount
Euro BTP Future 08-Mar-2016 EUR 1,305 179,985,600 (369,790)
U.S. 2 Year Note (CBT) Future 31-Mar-2016 usbD 5 997,305 (2,004)
(6,465,137)
Net EUR (4,161,398)
Global Corporate Bond Fund
Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in USD Amount
Japan 10 Year Bond Future 14-Mar-2016 JPY 4 4,952,729 9,637
U.S. 10 Year Note (CBT) Future 21-Mar-2016 usb (115) (14,477,422) 34,886
Long Gilt Future 29-Mar-2016 GBP (31) (5,361,988) 25,377
69,900
Euro Bund Future 08-Mar-2016 EUR 8 1,375,637 (9,440)
Euro BTP Future 08-Mar-2016 EUR an (2,553,012) (6,079)
U.S. Ultra Bond (CBT) Future 21-Mar-2016 usbD (37) (5,851,781) (9,793)
U.S. 5 Year Note (CBT) Future 31-Mar-2016 usb 120 14,194,687 (43,598)
(68,910)
Net USD 990
European Corporate Bond Sustainable and Responsible Investment Fund
Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in EUR Amount
U.S. 10 Year Note (CBT) Future 21-Mar-2016 usbD 27) (3,121,623) 11,431
Long Gilt Future 29-Mar-2016 GBP (13) (2,065,051) 9,773
U.S. 5 Year Note (CBT) Future 31-Mar-2016 usb (20) (2,172,690) 7,032
28,236
Euro Bund Future 08-Mar-2016 EUR 54 8,527,680 (95,243)
Euro BTP Future 08-Mar-2016 EUR (28) (3,861,760) (9,195)
(104,438)
Net EUR (76,202)
Emerging Market Corporate Bond Fund
Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in USD Amount
Euro Bund Future 08-Mar-2016 EUR 4) (687,818) 10,453
U.S. Ultra Bond (CBT) Future 21-Mar-2016 usbD 5) (768,438) 1,563
U.S. 5 Year Note (CBT) Future 31-Mar-2016 usb (11) (1,301,180) 4,211
16,227
Net USD 16,227
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8. Future contracts (continued)

Total Return Credit Fund

Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in GBP Amount
Korea 3 Year Bond Future 15-Mar-2016 KRW 22 1,387,533 3,292
3,292
VSTOXX Mini Future 16-Mar-2016 EUR 110 189,133 (1,947)
U.S. Ultra Bond (CBT) Future 21-Mar-2016 usD ) (320,176) (646)
(2,593)
Net GBP 699
Global Absolute Return Strategies Fund

Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in EUR Amount
Hang Seng Index Future 28-Jan-2016 HKD 454 58,935,573 233,940
Australia 10 Year Bond Future 16-Mar-2016 AUD 12,425 1,059,250,910 1,724,699
Euro Stoxx 50 Index Future 18-Mar-2016 EUR 11,492 377,167,440 2,178,387
Euro Stoxx Banks Index Future 18-Mar-2016 EUR 3,270 21,009,750 454,530
NASDAQ 100 E-Mini Future 18-Mar-2016 usb 19,320 1,643,103,157 12,171,725
U.S. Ultra Bond (CBT) Future 21-Mar-2016 usb (40) (5,645,752) 11,480
16,774,761
OMXS30 Index Future 15-Jan-2016 SEK (10,511) (165,556,838) (4,717,200)
Euro Bobl Future 08-Mar-2016 EUR 3,864 504,908,880 (4,558,450)
Nikkei 225 Index Future 10-Mar-2016 JPY 2,451 355,866,505 (13,010,986)
SPI1 200 Future 17-Mar-2016 AUD (214) (18,895,518) (1,126,776)
FTSE 100 Index Future 18-Mar-2016 GBP (3,179) (268,327,052) (7,289,036)
FTSE 250 MID Index Future 18-Mar-2016 GBP (1,980) (93,791,067) (2,208,887)
Swiss Market Index Future 18-Mar-2016 CHF (3,933) (317,060,499) (9,060,628)
S&P 500 Emini Index Future 18-Mar-2016 usb (1,737) (163,371,410) (1,626,368)
Russell 2000 Mini Index Future 18-Mar-2016 usb (14,078) (1,473,774,325) (16,920,517)
Long Gilt Future 29-Mar-2016 GBP 120 19,062,010 (75,716)
(60,594,564)
Net EUR (43,819,803)

Global Focused Strategies Fund
Number of Unrealised
Purchases/ Notional Appreciation/
Maturity (Sales) Amount (Depreciation)
Description Date Currency Contracts (in Future's Currency) in EUR Amount
Hang Seng Index Future 28-Jan-2016 HKD 125 16,226,755 64,605
MSCI Singapore IX ETS Future 28-Jan-2016 SGD 532 11,165,660 190,637
Korea 3 Year Bond Future 15-Mar-2016 KRW 421 36,136,418 85,733
NASDAQ 100 E-Mini Future 18-Mar-2016 usb 776 65,996,276 444,683

Mini MSCI Emerging Markets Index
Future 18-Mar-2016 usbD (443) (16,090,646) 62,475
Stoxx Europe 600 Index Future 18-Mar-2016 EUR 2,300 39,870,500 425,455
Nikkei Dividend Index Future 30-Mar-2018 JPY 475 13,724,418 1,424,266
SX5e Dividend Future 21-Dec-2018 EUR 1,883 20,035,120 882,790
3,580,644
SGX CNX Nifty Index Future 28-Jan-2016 usbD (1,873) (27,343,173) (288,014)
TOPIX Index Future 10-Mar-2016 JPY 245 28,926,891 (811,458)
FTSE 250 MID Index Future 18-Mar-2016 GBP (255) (12,079,153) (284,390)
FTSE 100 Index Future 18-Mar-2016 GBP (70) (5,908,428) (160,336)
Russell 2000 Mini Index Future 18-Mar-2016 usb (636) (66,580,514) (830,338)
CBOE VIX Future 18-May-2016 usb 332 5,976,094 (331,744)
SX5e Dividend Future 15-Dec-2017 EUR 3,027 33,175,920 (778,820)
Nikkei Dividend Index Future 29-Mar-2019 JPY 466 13,805,697 (1,803,742)
(5,288,842)
Net EUR (1,708,198)
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8. Future contracts (continued)

Absolute Return Global Bond Strategies Fund

Number of Unrealised

Purchases/ Notional Appreciation/

Maturity (Sales) Amount (Depreciation)

Description Date Currency Contracts (in Future's Currency) in GBP Amount
Euro Bund Future 08-Mar-2016 EUR (961) (111,511,165) 1,090,591
Korea 3 Year Bond Future 15-Mar-2016 KRW 1,384 87,288,440 207,090
U.S. Ultra Bond (CBT) Future 21-Mar-2016 usb (232) (24,060,665) 48,923
1,346,604

Euro BTP Future 08-Mar-2016 EUR 1,296 131,337,904 (781,534)
U.S. Ultra Bond (CBT) Future 21-Mar-2016 usb (610) (65,102,445) (131,373)
Long Gilt Future 29-Mar-2016 GBP 11 1,283,920 (7,275)
(920,182)

Net GBP 426,422

The following entity is counterparty to the above future contracts at 31 December 2015: Royal Bank of Scotland plc.

9. Option Contracts
At 31 December 2015, the Company held the following outstanding option contracts:

Enhanced Diversification Global Emerging Markets Equities Fund

Unrealised

Appreciation/
(Depreciation) Market
Termination Put/  Strike Notional in USD Value
Date Currency Contract Call Price Amount Amount UsbD
09-Sep-2016 KRW Kospi 200 Index OTC Put Option Put  229.73 2,653,166 (19,302) 16,363
09-Sep-2016 KRW Kospi 200 Index OTC Put Option Put  229.73 3,089,882 (22,479) 19,056
04-Dec-2017 JPY Pays fixed 0.575%, receives floating JPY-LIBOR Put 0.58 440,000,000 (30,209) 11,452
17-Apr-2018 JPY Pays fixed 0.560%, receives floating JPY-LIBOR Put 0.56 57,400,000 (2,631) 2,148
49,019
09-Sep-2016 KRW Kospi 200 Index OTC Call Option Call 229.73 (3,089,882) (11,534) (53,069)
09-Sep-2016 KRW Kospi 200 Index OTC Call Option Call  229.73 (2,653,166) (9,903) (45,568)
04-Dec-2017 EUR Pays floating EUR-EURIBOR, receives fixed 1.150% Put 1.15 (2,580,000) 22,919 (25,814)
17-Apr-2018 EUR Pays fixed 0.675%, receives floating EUR-EURIBOR Put 0.68 (1,050,000) (9,673) (28,085)
(152,536)
Net USD (103,517)

Global Absolute Return Strategies Fund

Unrealised

Appreciation/
(Depreciation) Market
Termination Put/ Strike Notional in EUR Value
Date Currency Contract Call Price Amount Amount EUR
17-Jun-2016 usb June 2016 Put Option AAPL U.S. Put  125.00 5,844 3,595,240 10,605,560
16-Dec-2016 EUR December 2016 DJ Euro Stoxx Put Option Put 3,000.00 10,200 (13,263,189) 19,686,000
15-Dec-2017 EUR December 2017 SX5E Put Option Put 3,400.00 7,784 10,214,718 41,893,488
21-Dec-2018 EUR December 2018 SX5E Put Option Put 3,000.00 6,895 (5,347,640) 29,014,160
04-Dec-2033 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 50,000,000 (232,410) 1,707,590
13-Dec-2033 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 40,000,000 (184,976) 1,367,024
17-Dec-2033 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 35,000,000 (166,735) 1,194,765
01-Apr-2034 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 25,000,000 (145,334) 852,166
01-Apr-2034 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 60,000,000 (348,802) 2,045,198
03-Apr-2034 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 35,000,000 (203,062) 1,193,438
04-Apr-2034 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 35,000,000 (203,057) 1,193,443
11-Apr-2034 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 70,000,000 (413,446) 2,386,554
08-May-2034 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 18,000,000 (88,676) 613,324
08-May-2034 EUR Pays fixed 4.000%, receives floating EUR-EURIBOR Put 4.00 72,000,000 (361,905) 2,453,295
116,206,005
30-Mar-2016 EUR EUR/USD Put Put 1.05 (58,480,827) 1,257,700 (394,383)
31-Mar-2016 EUR EUR/USD Put Put 1.05 (58,480,827) 1,252,385 (399,699)
01-Apr-2016 EUR EUR/USD Put Put 1.05 (58,480,827) 1,247,742 (404,342)
02-Apr-2016 EUR EUR/USD Put Put 1.05 (58,480,827) 1,242,995 (409,088)
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9. Option Contracts (continued)

Global Absolute Return Strategies Fund (continued)

Unrealised

Appreciation/
(Depreciation) Market
Termination Put/ Strike Notional in EUR Value
Date Currency Contract Call Price Amount Amount EUR
05-Apr-2016 EUR EUR/USD Put Put 1.05 (58,480,827) 1,228,120 (423,963)
12-Apr-2016 EUR EUR/USD Put Put 1.05 (202,000,000) 4,670,215 (1,591,785)
14-Apr-2016 EUR EUR/USD Put Put 1.05 (75,000,000) 1,878,183 (596,817)
17-Jun-2016 usb June 2016 Call on AAPL U.S. Call  125.00 (5,844) 4,929,825 (879,387)
(5,099,464)

Net EUR_ 111,106,541

Absolute Return Global Bond Strategies Fund

Unrealised

Appreciation/
(Depreciation) Market
Termination Put/  Strike Notional in GBP Value
Date Currency Contract Call Price Amount Amount GBP
15-Oct-2017 JPY Pays fixed 0.613%, receives floating JPY-LIBOR Put 0.61 26,700,000,000 (1,441,262) 377,694
09-May-2018 JPY Pays fixed 0.715%, receives floating JPY-LIBOR Put 0.72 11,800,000,000 (562,278) 236,562
01-Oct-2018 JPY Pays fixed 0.514%, receives floating JPY-LIBOR Put 0.51 7,790,000,000 (204,764) 299,889
05-Nov-2018 JPY Pays fixed 0.510%, receives floating JPY-LIBOR Put 0.51 6,670,000,000 (82,651) 274,216
1,188,361
15-Oct-2017 EUR Pays floating EUR-EURIBOR, receives fixed 1.108% Put 1.11  (195,000,000) 1,446,632 (1,212,535)
09-May-2018 EUR Pays fixed 1.253%, receives floating EUR-EURIBOR Put 1.25 (88,400,000) 401,192 (779,881)
01-Oct-2018 EUR Pays fixed 1.115%, receives floating EUR-EURIBOR Put 1.12 (58,800,000) 76,864 (824,717)
05-Nov-2018 EUR Pays fixed 1.105%, receives floating EUR-EURIBOR Put 1.11 (53,700,000) (48,726) (806,658)
(3,623,791)
Net GBP__ (2,435,430)

The following entities were counterparties to the above options contracts at 31 December 2015: BNP Paribas, Citigroup Global Markets Limited, Morgan
Stanley & Co. International Plc and UBS AG.

10. Soft Commission

The Investment Manager did not enter any soft commission arrangements in relation to the Company. Neither the Investment Manager nor any of its
connected persons have, or are entitled to, retain any cash rebates from any broker or dealer in consideration of directing transactions on behalf of the
Sub-funds to that broker or dealer. In any such cases rebates received shall be held for the accounts of the relevant Sub-funds.

11. Related parties
There are no related parties other than the Directors, the Investment Manager, the Management Company and the Principal Distributor.

Mr. Alan Stephen Acheson serves as a Director of the Management Company and as a Director of the Investment Manager and the Principal Distributor.
Mr. Michael Evans was an employee of Standard Life Investments Inc., a company related to the Investment Manager until 30 January 2015 when it was
sold to Manulife. Ms. Jennifer Richards and Mr. Stephen Campbell are employees of the Investment Manager and the Principal Distributor. Mr. Michael
McKenna is an employee of Standard Life Employee Services Limited, a company related to the Investment Manager.

At 31 December 2015, the Enhanced Diversification Global Emerging Markets Equities Fund had holdings valued at EUR 0.17 million in Standard Life
Investments Higher Income Fund. This amount represented 1.15% of the net assets of the Sub-fund. At 31 December 2015, the Global Absolute Return
Strategies Fund had holdings valued at EUR 297 million in Standard Life Investments European Equity Income Fund. This amount represented 1.87% of
the net assets of the Sub-fund. At 31 December 2015, the Absolute Return Global Bond Strategies Fund had holdings valued at GBP 41 million in Standard
Life Investments Higher Income Fund. This amount represented 4.06% of the net assets of the Sub-fund. Standard Life Investments European Equity
Income Fund and Standard Life Investments Higher Income Fund are both managed by Standard Life Investments Limited, the Investment Manager. All
relevant transactions were made under normal market conditions.

12. Swing Price Adjustment

The net asset value per share of each class and/or category within each Sub-fund on any valuation day is determined by dividing the value of the total
assets of that Sub-fund properly allocable to such class and/or category less the liabilities of such Sub-fund properly allocable to such class and/or
category by the total number of shares of such class and/or category outstanding on such valuation day.

If, however, on any valuation day the aggregate transactions in shares of all classes and categories of a Sub-fund results in a net increase or decrease of
the number of shares which exceeds a threshold set by the Directors from time to time for that Sub-fund (based on the Sub-fund’s subscription,
redemption, conversion and related costs), the net asset value per share of the relevant Sub-fund will be adjusted by an amount which reflects the
estimated fiscal and/or dealing costs which may be incurred by the Sub-fund. The adjustment will be an addition when the net movement results in an
increase of all shares of the Sub-fund and a deduction when it results in a decrease. The adjustment is recorded in the Statement of Net Assets as
“adjustment due to swing pricing”.
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13. Collateral

The table below provides the cash collateral posted in relation to derivative contracts held as at 31 December 2015:

Collateral
expressed as a

Global Focused Strategies Fund

Credit Agricole Corporate & Investment Bank

Collateral percentage of
Sub-fund Counterparty Currency posted total net assets
European High Yield Bond Fund Barclays Bank plc EUR (101,000) 0.16%
Global High Yield Bond Fund Royal Bank of Scotland plc usD (140,000) 0.02%
Total Return Credit Fund UBS AG GBP (150,000) 1.22%
Global Absolute Return Strategies Fund Merrill Lynch International EUR (1,640,000) 0.01%
Global Absolute Return Strategies Fund Societe Generale EUR (4,210,000) 0.03%
Global Absolute Return Strategies Fund State Street Bank and Trust Company EUR (19,715,000) 0.12%
Global Absolute Return Strategies Fund Royal Bank of Scotland plc EUR (23,230,000) 0.15%
Global Absolute Return Strategies Fund HSBC Bank plc EUR (6,680,000) 0.04%
Global Absolute Return Strategies Fund Goldman Sachs International Bank EUR (23,368,000) 0.15%
Global Absolute Return Strategies Fund Deutsche Bank AG EUR (26,918,000) 0.17%
Global Absolute Return Strategies Fund Citigroup Global Markets Limited EUR (16,778,148) 0.11%
Global Absolute Return Strategies Fund UBS AG EUR (4,770,000) 0.03%
Global Absolute Return Strategies Fund JP Morgan Securities plc EUR (38,051,665) 0.24%
Global Focused Strategies Fund UBS AG EUR (310,000) 0.05%
Global Focused Strategies Fund Societe Generale EUR (190,000) 0.03%
Global Focused Strategies Fund Royal Bank of Canada EUR (210,000) 0.03%
Global Focused Strategies Fund HSBC Bank plc EUR (1,310,000) 0.21%
Global Focused Strategies Fund Goldman Sachs International Bank EUR (440,000) 0.07%
Absolute Return Global Bond Strategies Fund |Societe Generale GBP (800,000) 0.08%
Absolute Return Global Bond Strategies Fund  |State Street Bank and Trust Company GBP (570,000) 0.06%
Absolute Return Global Bond Strategies Fund  |Royal Bank of Scotland plc GBP (218,000) 0.02%
Absolute Return Global Bond Strategies Fund  |Royal Bank of Canada GBP (120,000) 0.01%
Absolute Return Global Bond Strategies Fund |Nomura International plc GBP (130,000) 0.01%
Absolute Return Global Bond Strategies Fund  |Goldman Sachs International Bank GBP (1,720,000) 0.17%
Absolute Return Global Bond Strategies Fund  |Barclays Bank plc GBP (1,260,000) 0.13%
Absolute Return Global Bond Strategies Fund  |Merrill Lynch International GBP (2,189,000) 0.22%
The table below provides the cash collateral received in relation to derivative contracts held as at 31 December 2015:
Collateral
expressed as a
Collateral| percentage of
Sub-fund Counterparty Currency received| total net assets
European Corporate Bond Sustainable and
Responsible Investment Fund Royal Bank of Scotland plc EUR 530,000 0.14%
European Corporate Bond Sustainable and
Responsible Investment Fund UBS AG EUR 170,000 0.04%
Global High Yield Bond Fund BNP Paribas usD 195,611 0.02%
Global Corporate Bond Fund HSBC Bank plc usb 978,741 0.22%
European Corporate Bond Fund Royal Bank of Scotland plc EUR 4,490,000 0.15%
European Corporate Bond Fund Goldman Sachs International Bank EUR 2,013,000 0.07%
European Corporate Bond Fund Barclays Bank plc EUR 219,000 0.01%
Global Inflation-Linked Bond Fund BNP Paribas usD 275,441 0.17%
Global Inflation-Linked Bond Fund State Street Bank and Trust Company usb 1,936,000 1.17%
Global Absolute Return Strategies Fund Royal Bank of Canada EUR 11,290,000 0.07%
Global Absolute Return Strategies Fund Nomura International plc EUR 14,790,000 0.09%
Global Absolute Return Strategies Fund Morgan Stanley & Co. International plc EUR 35,270,000 0.22%
Global Absolute Return Strategies Fund BNP Paribas EUR 20,432,000 0.13%
Global Absolute Return Strategies Fund Credit Agricole Corporate & Investment Bank EUR 19,787,000 0.12%
Global Absolute Return Strategies Fund Barclays Bank plc EUR 14,080,000 0.09%
Global Focused Strategies Fund Nomura International plc EUR 370,000 0.06%
Global Focused Strategies Fund BNP Paribas EUR 321,000 0.05%
Global Focused Strategies Fund Royal Bank of Scotland plc EUR 1,180,000 0.19%
Global Focused Strategies Fund Merrill Lynch International EUR 1,058,000 0.17%
Global Focused Strategies Fund JP Morgan Securities plc EUR 150,000 0.02%
Global Focused Strategies Fund Deutsche Bank AG EUR 4,294,000 0.69%
EUR 160,000 0.03%
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13. Collateral (continued)

Collateral
expressed as a
Collateral| percentage of

Sub-fund Counterparty Currency received| total net assets
Global Focused Strategies Fund Citigroup Global Markets Limited EUR 2,368,427 0.38%
Absolute Return Global Bond Strategies Fund  [BNP Paribas GBP 202,033 0.02%

Absolute Return Global Bond Strategies Fund  |HSBC Bank plc GBP 780,949 0.08%
Absolute Return Global Bond Strategies Fund  [Deutsche Bank AG GBP 1,291,541 0.13%
Absolute Return Global Bond Strategies Fund  |Citigroup Global Markets Limited GBP 1,957,118 0.19%
Absolute Return Global Bond Strategies Fund _ |Morgan Stanley & Co. International plc GBP 3,000,000 0.30%

14. Directors’ remuneration

The Company pays Directors’ fees of EUR 25,000 per annum. These fees are accrued across all Sub-funds at share class level and are paid semi-annually.
During the year ended 31 December 2015, these were the only Directors’ fees charged to the Company.

15. Significant events

On 30 January 2015, Mr. Michael Evans resigned as a Director of the Company and Mr. Michael McKenna was appointed as a Director of the Company.
On 20 February 2015, the American Equity Unconstrained Fund and Global Emerging Markets Equities Fund were launched.

On 12 May 2015, the Japanese Equity High Alpha Fund was launched.

Effective 14 December 2015, the Indian Equities Fund was renamed the Indian Equity Midcap Opportunities Fund.

There were new share classes launched during the year. Please refer to the Statistics table on pages 32 to 39 and to Appendix 1 on pages 110 and 111
for further details.

There were no other significant events affecting the Company during the year.
16. Subsequent Events

There were no subsequent events affecting the Company since the year end.
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Share class* A A Unhedged A Hedged Cc C Unhedged C Hedged D D Unhedged D Hedged J J Un- J K K Unhedged K Hedged z Z Un- z
hedged | Hedged hedged | Hedged

Sub-fund
Global Equities Fund | USD EUR GBP - - - - - - - UsD | EUR | GBP - - - - - - - - - - - - usb - -
Asian Equities Fund usbD EUR GBP  [SEK* - - - - - - usbD - - - - - - - - - - - - - - usbD GBP -
China Equities Fund usD EUR GBP - - - - - - uUsSD | GBP - - - - - - - - - - - - - usD GBP -
Japanese Equities JPY - - SEK* - - - - - - JPY |GBP*| - - - - - - - - - - - - - JPY - -
Fund
Japanese Equity - - - - - JPY* EUR* usD* EUR* usbD* JPY* - - EUR* | USD* - GBP* GBP* JPY* [ EUR* | GBP* | USD* | EUR* | GBP* | USD* [ JPY* - -
High Alpha Fund?
European Equities EUR - - - - - - - - - EUR - - - - - - - - - - - - - - EUR - -
Fund
Global REIT Focus EUR - - - usb - - - - - EUR - - - usbD - - - - - - - - - - EUR - -
Fund
European Smaller EUR CHF* GBP |SEK* - - - - - - EUR | GBP | CHF* [ SEK*| GBP* - - - - - - - - - - EUR - -
Companies Fund
Indian Equitiy usD - GBP - - - - - - - usb |GBP| - - - - - - - - - - - - - usD - -
Midcap
Opportunities Fund®

] EUR - GBP - - - - - - - EUR [GBP | - - - - - - - - - - - - - EUR - -
European Equity
Unconstrained Fund

usD - - - - - - - - - usD | GBP| - - - - - - - - - - - - - - GBP -

Global Emerging
Markets Equity
Unconstrained Fund
Enhanced - - - - - - - - - - usb - - GBP - - - - - - - - - - - usD - GBP
Diversification Global
Emerging Markets
Equities Fund
Continental EUR* - - - - EUR* - usbD* - usbD* EUR | GBP - GBP - EUR* GBP* - EUR* [ GBP uUsD* | GBP - usbD* - GBP* -
European Equity
Income Fund
Global Equity usb EUR* - - - - - - - usb - - - - - - - - - - - - - - usb - -
Unconstrained Fund
American Equity UsD* - - SEK* - - - - - USD* |GBP* - - - - - - - - - - - - - usD* - -
Unconstrained Fund*
Global Emerging UsSD* | EUR* - - - - - - - usbD* - - - - - - - - - - - - - - usD* - -

Markets Equities
Fund*

The share classes represented above for a particular currency may be accumulation share classes, distribution share classes or both.
2This Sub-fund was launched on 12 May 2015.

®Effective 14 December 2015, the Indian Equities Fund was renamed the Indian Equity Midcap Opportunities Fund.

“This Sub-fund was launched on 20 February 2015.

*New share class issued during the year.
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Share class®

A Unhedged

A Hedged

D Unhedged

D Hedged

Z Unhedged

Z Hedged

Sub-fund

Global Bond Fund

usb

- GBP

GBP - -

Global Inflation Linked
Bond Fund

usbD

EUR

GBP

SEK

- EUR

GBP

SEK

EUR

GBP

European High Yield
Bond Fund

EUR

European Corporate
Bond Fund

EUR

GBP

NOK

GBP

NOK

usb

GBP

Euro Government All
Stocks Fund

EUR

Emerging Market Debt
Fund

usb

EUR*

- EUR*

GBP

Emerging Market Local
Currency Debt Fund

usbD

GBP

- usbD

GBP -

GBP

EUR

GBP

GBP

Global High Yield Bond
Fund

usbD

EUR

GBP

- usb*

- EUR

GBP*

CHF*

usb

EUR

GBP

Global Corporate Bond
Fund

usb

EUR

GBP

= usb

- AUD

EUR

GBP

usb

EUR

GBP

European Corporate
Bond Sustainable and
Responsible Investment
Fund

EUR*

Emerging Market
Corporate Bond Fund

- usbD

usb

GBP

Total Return Credit
Fund

- GBP

- EUR*

SEK*

usb*

GBP

Share class A A Hedged B B Hedged D D Hedged K Hedged z

Z Hedged
Sub-fund
Global Absolute Return EUR AUD* CHF GBP JPY SEK SGD | USD | EUR*| GBP* | USD* EUR AUD CAD CHF GBP JPY NzD | SEK | SGD | USD - - EUR usD* | AUD CAD JPY
Strategies Fund
Global Focused EUR - CHF* | GBP* | SEK* - - - - - EUR usbD* CAD CHF GBP - - SEK - - GBP usb EUR AUD* - GBP
Strategies Fund -
Absolute Return Global GBP EUR CHF* - - SEK* - usb - - GBP AUD EUR CHF* - - - | SEK* - usD - - GBP - AUD CAD EUR
Bond Strategies Fund

1The share classes represented above for a particular currency may be accumulation share classes, distribution share classes or both.

*New share class issued during the year.
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Global Equities Fund

Sub-fund Objective
The objective of the Sub-fund is to achieve long-term growth in the share price through capital appreciation of the underlying equity portfolio.

In accordance with the investment objective described above, the Sub-fund may invest in equity related securities, which may include preference shares,
debt securities convertible into common shares, warrants on transferable securities and other equity linked securities.

Investment Policy
The current policy is to invest in equities and equity related securities of corporations registered on a recognised stock exchange.

Performance Review
The Sub-fund returned 1.6% over the review period in dollar terms (performance is calculated based on the D Accumulation Shares), beating its benchmark,
the MSCI AC World Index, which fell -1.8%.

Stock-specific alpha generated the vast majority of returns in 2015. Both sector and regional allocations had little impact on the Sub-fund’s overall return.
Although strong style rotations in the market throughout the year did impact some individual months’ performance, stocks selection more than offset this
over the course of 12 months.

From a specific stock point of view, our holdings in gaming software companies Activision Blizzard and Electronic Arts were two of the top outperformers.
They consistently surpassed expectations given the strength of the console cycle and digital content. Ryanair was the next largest positive contributor to
returns. The company has consistently beaten forecasts, as it held onto more of fuel price decreases than expected and also continued to expand faster
than predicted. We continue to see significant growth opportunities which are not reflected in either forecasts or the firm’s rating.

On the downside, a holding in hard-disk drive manufacturer Western Digital hurt the Sub-fund’'s performance after investors reacted negatively to the
company’s announced takeover of Sandisk. Investors are questioning whether the deal makes strategic sense. We agree and have subsequently sold our
holding. Elsewhere, Samsung Engineering, an energy and petrochemical engineering construction company, struggled. The company surprised investors —
including ourselves — after it announced heavy losses on some overseas contracts (it had previously assured us were not problematic) and a heavily dilutive
rights issue. We therefore exited the holding. Further negatives included First Quantum Minerals, Tianhe Chemicals and Rocket Internet.

Outlook

As we move into 2016, there is increasing uncertainty around the outlook for global equities. Valuations are not stretched, but they are above average and it
will therefore take earnings growth to drive the market higher. While economic growth in the US is robust and Europe is on an improving trend, the big risk
is China and the pace of its economic slowdown. Rising interest rates in the US, widening credit spreads and increased M&A activity all point towards the
equity bull market maturing. However, we are not yet at the end of the cycle.

Our central case remains one of a modest slowdown in Chinese growth which, when coupled with improving growth elsewhere, leads to similar or slightly
improved global GDP. We therefore expect corporate earnings growth to remain in-line with long-term averages of around 7-8% — but the corridor of
uncertainty is increasing.

Please note that the commitment approach has been used for risk measurement and calculation of global exposure for this Sub-fund.
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Schedule of Investments (expressed in USD)
as at 31 December 2015

Quantity/
Nominal Value Currency Name of Securities
Transferable securities and money market instruments admitted to an official exchange listing

Bermuda
69,335 usD Lazard Ltd
Total for Bermuda

British Virgin Islands

127,100 usD Hollysys Automation Technologies Ltd
13,890,000 HKD Tianhe Chemicals Group Ltd*
Total for British Virgin Islands
Canada
793,334 SEK Africa Oil Corp
92,896 CAD Alimentation Couche-Tard Inc
202,116 CAD Element Financial Corp
179,800 CAD First Quantum Minerals Ltd

Total for Canada

Cayman lIslands

22,463 usb Baidu Inc
7,250,000 HKD Geely Automobile Holdings Ltd
73,300 UsD JD.com Inc
716,800 HKD Sands China Ltd
Total for Cayman Islands
Curagao
7,657 usD Magnit OJS Warrant, expires 12 July 2018
Total for Curacao
Denmark
126,745 DKK Danske Bank A/S
Total for Denmark
Finland
573,412 EUR Nokia OYJ
Total for Finland
France
59,272 EUR Orpea
Total for France
Germany
90,804 EUR Covestro AG
109,028 EUR Deutsche Post AG
301,322 EUR Deutsche Telekom AG
62,756 EUR Rocket Internet SE
Total for Germany
Hong Kong
1,485,616 HKD Shun Tak Holdings Ltd
Total for Hong Kong
Ireland
66,800 usD Allegion Plc
248,744 EUR Glanbia Plc
353,089 EUR Ryanair Holdings Plc
Total for Ireland
Italy
2,442,926 EUR Banca Popolare di Milano Scarl
815,913 EUR Intesa Sanpaolo SpA
470,183 EUR Mediobanca SpA
Total for Italy
Japan
1,486,000 JPY Kumagai Gumi Co Ltd
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Market Value
usD

3,146,422
3,146,422

2,822,891
519,740
3,342,631

1,119,126
4,147,810
2,453,018
673,431
8,393,385

4,315,816
3,863,439
2,351,464
2,455,549
12,986,268

1,162,580
1,162,580

3,425,008
3,425,008

4,117,734
4,117,734

4,761,732
4,761,732

3,325,624
3,081,313
5,476,006
1,929,730
13,812,673

559,726
559,726

4,449,548
4,590,913
5,770,874
14,811,335

2,449,891
2,743,455
4,548,844

9,742,190

4,308,499

% of
Net Assets

1.00%
1.00%

0.90%
0.17%
1.07%

0.36%
1.32%
0.78%
0.22%
2.68%

1.38%
1.23%
0.75%
0.78%
4.14%

0.37%
0.37%

1.09%
1.09%

1.31%
1.31%

1.52%
1.52%

1.06%
0.98%
1.75%
0.62%
4.41%

0.18%
0.18%

1.42%
1.47%
1.84%
4.73%

0.78%
0.88%
1.45%
3.11%

1.38%
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Schedule of Investments (expressed in USD) (continued)
as at 31 December 2015

Quantity/
Nominal Value Currency Name of Securities

Transferable securities and money market instruments admitted to an official exchange listing (continued)

Japan (continued)

541,500 JPY Mitsubishi UFJ Financial Group Inc
103,000 JPY Mitsui Fudosan Co Ltd
130,500 JPY Resorttrust Inc

76,800 JPY Seven & | Holdings Co Ltd

Total for Japan

Netherlands
35,898 usbD LyondellBasell Industries NV
Total for Netherlands

Papua New Guinea
860,048 AUD Oil Search Ltd
Total for Papua New Guinea

Portugal
391,996 EUR Galp Energia SGPS SA
Total for Portugal
Singapore
40,536 usD Avago Technologies Ltd

Total for Singapore

South Korea

38,467 KRW Hyundai Development Co-Engineering & Construction
172,000 usD KT Corp
Total for South Korea
Spain
404,169 EUR Bankinter SA
466,388 GBP International Consolidated Airlines Group SA
Total for Spain
Sweden
159,867 SEK Lundin Petroleum AB
206,185 SEK Securitas AB

Total for Sweden

Switzerland

23,477 CHF Roche Holding AG
248,816 CHF UBS Group AG
11,622 CHF Zurich Insurance Group AG
Total for Switzerland
Taiwan
798,447 TWD Chipbond Technology Corp

Total for Taiwan

United Kingdom

268,682 GBP ARM Holdings Plc
214,630 GBP Ashtead Group Plc
293,274 GBP Babcock International Group Plc
69,023 GBP Bellway Plc
638,400 GBP BT Group Plc
900,097 GBP McCarthy & Stone Plc
841,551 GBP Sophos Group Plc
154,685 GBP SuperGroup Plc
1,060,628 GBP Vodafone Group Plc

Total for United Kingdom

United States

87,326 usD Activision Blizzard Inc
15,016 UsD Acuity Brands Inc
20,629 UsD Advance Auto Parts Inc
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Market Value
usD

3,405,912
2,615,004
3,474,724
3,541,081
17,345,220

3,150,409
3,150,409

4,215,424
4,215,424

4,575,654
4,575,654

5,973,790
5,973,790

1,272,884
2,050,240
3,323,124

2,879,937
4,219,412
7,099,349

2,321,456
3,174,766
5,496,222

6,512,775
4,874,652
3,014,108
14,401,535

1,155,849
1,155,849

4,136,881
3,559,094
4,415,564
2,900,808
4,462,494
3,387,988
3,267,387
3,773,088
3,473,556
33,376,860

3,443,264
3,542,725
3,123,230

% of
Net Assets

1.09%
0.83%
1.11%
1.13%
5.54%

1.01%
1.01%

1.34%
1.34%

1.46%
1.46%

1.91%
1.91%

0.41%
0.65%
1.06%

0.92%
1.35%
2.27%

0.74%
1.01%
1.75%

2.08%
1.56%
0.96%
4.60%

0.37%
0.37%

1.32%
1.14%
1.41%
0.93%
1.42%
1.08%
1.04%
1.20%
1.11%
10.65%

1.10%
1.13%
1.00%
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Schedule of Investments (expressed in USD) (continued)
as at 31 December 2015

Quantity/ Market Value % of
Nominal Value Currency Name of Securities usbD Net Assets
Transferable securities and money market instruments admitted to an official exchange listing (continued)
United States (continued)
17,361 UsD Alliance Data Systems Corp 4,805,004 1.53%
5,233 usb Alphabet Inc A 4,135,640 1.32%
5,299 usD Alphabet Inc C 4,085,529 1.30%
26,000 usb Amgen Inc 4,245,540 1.36%
49,218 usD Avis Budget Group Inc 1,769,387 0.56%
70,217 usD Blackhawk Network Holdings Inc 3,177,319 1.01%
53,186 usb BorgWarner Inc 2,335,929 0.75%
188,985 UsD Boston Scientific Corp 3,517,011 1.12%
32,156 usb Cardinal Health Inc 2,911,404 0.93%
46,022 usD Cavium Inc 3,066,446 0.98%
94,941 usb CBRE Group Inc 3,288,756 1.05%
31,360 usb Celgene Corp 3,784,525 1.21%
98,340 usb Citigroup Inc 5,143,182 1.64%
48,267 usD CVS Health Corp 4,765,883 1.52%
99,545 usb Delta Air Lines Inc 5,093,718 1.63%
45,289 usD Electronic Arts Inc 3,154,379 1.01%
64,426 usb Facebook Inc 6,843,330 2.18%
93,825 usb First Republic Bank 6,216,844 1.98%
110,567 UsD Fortune Brands Home & Security Inc 6,219,394 1.98%
62,247 usb Halliburton Co 2,124,490 0.68%
105,909 usb Hanesbrands Inc 3,079,834 0.98%
70,400 UsD Hartford Financial Services Group Inc 3,086,336 0.99%
177,632 UsD Hewlett Packard Enterprise Co 2,714,217 0.87%
48,389 usb Kraft Heinz Co 3,568,689 1.14%
23,797 usD Martin Marietta Materials Inc 3,267,090 1.04%
14,173 uUsD McKesson Corp 2,816,742 0.90%
72,185 usD Newell Rubbermaid Inc 3,158,094 1.01%
163,804 usD Stillwater Mining Co 1,430,009 0.46%
51,113 usb TJX Cos Inc 3,647,424 1.16%
49,849 usb Visteon Corp 5,792,454 1.85%
Total for United States 123,353,818 39.37%
Total transferable securities and money market instruments admitted to an official exchange listing 303,728,938 96.94%
Transferable securities and money market instruments dealt in on another regulated market
Cayman Islands
1,291,200 HKD China Metal Recycling Holdings Ltd* - %
Total for Cayman Islands - —%
Total transferable securities and money market instruments dealt in on another regulated market — —%
Total investments 303,728,938 96.94%
Cash and cash equivalents 9,199,187 2.94%
Other net assets 396,881 0.12%
Total net assets 313,325,006 100.00%
! suspended/delisted security
Analysis of Investments as % of total assets
Transferable securities and money market instruments admitted to an official exchange listing 96.91%
Other assets 3.09%
Total assets 100.00%

The accompanying notes form an integral part of these financial statements.
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Asian Equities Fund

Sub-fund Objective
The objective of the Sub-fund is to achieve long-term growth in the share price through capital appreciation of the underlying equity portfolio.

In accordance with the investment objective described above, the Sub-fund may invest in equity related securities, which may include preference shares,
debt securities convertible into common shares, warrants on transferable securities and other equity linked securities.

Investment Policy
The current policy is to invest in equities and equity related securities of corporations domiciled in Asia, or companies that derive a significant proportion of

their revenues or profits from Asian operations or have a significant proportion of their assets there.

Performance Review
The Asian Equities Fund fell by 8.4% over the period, compared with the MSCI Far East Free Ex-Japan Index, which was down by 9.2%.*

The Sub-fund outperformed its benchmark index during the period.

The Sub-fund’s performance was helped in the initial stages of the year by Chinese yarn producer Texhong. In particular, stabilising cotton prices raised the
prospect of a revival in margins and a material rebound in profitability. A holding in Geely Automobile was also supportive. The stock rose strongly as
investors are becoming increasingly confident about the company’s new model line-up and the positive impact this will have on medium-term sales. Less
helpful was Macau casino operator Sands China, which disappointed amid the ongoing crackdown on graft in China. AirAsia, the Malaysian airline, saw its
shares slump on growing concerns about its balance sheet. The turnaround in its loss-making Indonesian and Philippines subsidiaries was also slower than
expected.

Moving deeper into 2015, and despite turbulent markets it was two of the Sub-fund’'s Chinese stocks that contributed most to performance. JD.com, which
is aspiring to be ‘the Amazon of China’, received a boost after it was included in the MSCI Index. Its shares were given further impetus after the company
announced solid results, while investor sentiment toward the company also brightened. China State Construction outperformed due to improving conditions
in its major markets: China (infrastructure), Hong Kong (airports), and Macau (land reclamations).

*Sub-fund performance has been calculated over the stated period on the share price performance basis, based on the D Accumulation Shares and net of
fees. Please note the index return is quoted gross and contains no adjustment for fees.

Outlook

In general, from a long-term perspective we continue to believe that Asia Pacific is in a strong position. Demographics remain supportive and the ongoing
reorientation of economies away from exports towards consumption should help create more stable growth. These factors will help to bolster Asian equities
over the coming years, helping underlying cashflows, reducing earnings volatility and working to spur dividend growth. This makes Asia Pacific an attractive
investment for those seeking both capital gains and income. Valuations are also appealing. Further, Asia’s ‘brand’ story is a structural one that will persist for
years, while there are a number of companies that look well-placed to gain considerable market share. The increasing attractiveness of these businesses will
become apparent as corporate profits consistently exceed expectations.

Please note that the commitment approach has been used for risk measurement and calculation of global exposure for this Sub-fund.
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Schedule of Investments (expressed in USD)
as at 31 December 2015

Quantity/ Market Value
Nominal Value Currency Name of Securities uUsbD

Transferable securities and money market instruments admitted to an official exchange listing

Australia
854,745 AUD Medusa Mining Ltd 225,104
Total for Australia 225,104
Bermuda
6,150,000 HKD REXLot Holdings Ltd® 87,288
389,360 HKD SmarTone Telecommunications Holdings Ltd 592,815
Total for Bermuda 680,103
British Virgin Islands
3,100,000 HKD Tianhe Chemicals Group Ltd* 115,997
Total for British Virgin Islands 115,997
Cayman Islands
5,015 usD Alibaba Group Holding Ltd 409,625
5,032 usD Baidu Inc 966,798
79,500 HKD Cheung Kong Property Holdings Ltd 516,992
560,500 HKD China Honggiao Group Ltd 333,398
232,000 HKD China Mengniu Dairy Co Ltd 378,374
276,444 HKD China Resources Land Ltd 806,123
456,000 HKD China State Construction International Holdings Ltd 791,947
44,500 HKD CK Hutchison Holdings Ltd 600,589
848,000 HKD Dawnrays Pharmaceutical Holdings Ltd 658,686
1,085,392 HKD Geely Automobile Holdings Ltd 578,392
42,833 TWD Ginko International Co Ltd 567,247
47,500 HKD Hengan International Group Co Ltd 448,632
47,929 usD Himax Technologies Inc 399,249
20,500 usD JD.com Inc 657,640
292,000 HKD Minth Group Ltd 580,216
185,600 HKD Sands China Ltd 635,812
871,000 HKD SITC International Holdings Co Ltd 461,898
78,750 HKD Tencent Holdings Ltd 1,549,553
595,500 HKD Texhong Textile Group Ltd 450,262
Total for Cayman Islands 11,791,433
China
1,801,000 HKD China Construction Bank Corp 1,233,941
550,645 HKD China Petroleum & Chemical Corp 332,509
1,631,230 HKD Industrial & Commercial Bank of China Ltd 985,025
109,077 HKD Ping An Insurance Group Co of China Ltd 605,184
688,000 HKD Shanghai Electric Group Co Ltd 364,852
66,500 HKD Zhuzhou CSR Times Electric Co Ltd 386,547
601,000 HKD Zoomlion Heavy Industry Science and Technology Co Ltd 224,108
Total for China 4,132,166
Hong Kong
204,111 HKD AIA Group Ltd 1,227,265
136,940 HKD China Mobile Ltd 1,546,053
305,466 HKD China Taiping Insurance Holdings Co Ltd 945,933
30,476 HKD CLP Holdings Ltd 258,940
78,000 HKD Galaxy Entertainment Group Ltd 246,071
39,800 HKD Hang Seng Bank Ltd 757,462
650,934 HKD Lenovo Group Ltd 660,994
1,260,000 HKD Shun Tak Holdings Ltd 474,722
65,000 HKD Wharf Holdings Ltd 360,635
Total for Hong Kong 6,478,075
Indonesia
404,500 IDR Indofood CBP Sukses Makmur Tbk PT 395,403
Total for Indonesia 395,403
Malaysia
822,900 MYR AirAsia Bhd 247,243
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% of
Net Assets

0.54%
0.54%

0.21%
1.41%
1.62%

0.28%
0.28%

0.98%
2.31%
1.23%
0.80%
0.90%
1.92%
1.89%
1.43%
1.57%
1.38%
1.35%
1.07%
0.95%
1.57%
1.38%
1.52%
1.10%
3.69%
1.07%
28.11%

2.94%
0.79%
2.35%
1.44%
0.87%
0.92%
0.54%
9.85%

2.92%
3.68%
2.25%
0.62%
0.59%
1.81%
1.58%
1.13%
0.86%
15.44%

0.94%
0.94%

0.59%
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Schedule of Investments (expressed in USD) (continued)
as at 31 December 2015

Quantity/
Nominal Value Currency Name of Securities

Transferable securities and money market instruments admitted to an official exchange listing (continued)

Malaysia (continued)
153,676 MYR Cahya Mata Sarawak Bhd
798,100 MYR My EG Services Bhd

Total for Malaysia

Papua New Guinea
77,800 AUD Oil Search Ltd
Total for Papua New Guinea

Philippines
804,600 PHP Ayala Land Inc
Total for Philippines
Singapore
247,600 SGD CapitaLand Ltd
65,800 SGD DBS Group Holdings Ltd
141,000 SGD Singapore Telecommunications Ltd

Total for Singapore

South Korea

3,936 KRW Hyundai Department Store Co Ltd
13,743 KRW Hyundai Development Co-Engineering & Construction
2,488 KRW Hyundai Mobis Co Ltd
44,400 usD KT Corp
2,109 KRW LG Chem Ltd - Pref
2,342 KRW POSCO
3,335 KRW S&T Motiv Co Ltd
2,269 KRW Samsung Electronics Co Ltd
425 KRW Samsung Electronics Co Ltd - Pref
13,171 KRW Samsung Securities Co Ltd
23,975 KRW Shinhan Financial Group Co Ltd
1,289 KRW SK Telecom Co Ltd
18,205 KRW Woory Industrial Co Ltd
Total for South Korea
Taiwan
109,826 TWD Chipbond Technology Corp
123,000 TWD Formosa Plastics Corp
8,000 TWD Hermes Microvision Inc
466,878 TWD Hon Hai Precision Industry Co Ltd
39,887 TWD PChome Online Inc
173,935 TWD Taiwan Fertilizer Co Ltd
532,313 TWD Taiwan Semiconductor Manufacturing Co Ltd
Total for Taiwan
Thailand
102,863 THB Bangkok Bank PCL
412,200 THB Supalai PCL

Total for Thailand

Total transferable securities and money market instruments admitted to an official exchange listing
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Market Value % of
Usb Net Assets
183,616 0.44%
803,025 1.91%
1,233,884 2.94%
381,327 0.91%
381,327 0.91%
589,065 1.40%
589,065 1.40%
585,783 1.40%
775,574 1.85%
365,448 0.87%
1,726,805 4.12%
424,633 1.01%
454,760 1.08%
523,041 1.25%
529,248 1.26%
444,265 1.06%
332,560 0.79%
244,035 0.58%
2,438,224 5.81%
395,442 0.94%
468,969 1.12%
808,674 1.93%
236,902 0.57%
434,728 1.04%
7,735,481 18.44%
158,986 0.38%
288,337 0.69%
291,047 0.69%
1,148,469 2.74%
399,514 0.95%
227,963 0.54%
2,317,435 5.53%
4,831,751 11.52%
441,638 1.05%
208,477 0.50%
650,115 1.55%
40,966,709 97.66%
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Schedule of Investments (expressed in USD) (continued)
as at 31 December 2015

Transferable securities and money market instruments dealt in on another regulated market

Cayman Islands

216,000 HKD China Metal Recycling Holdings Ltd* - %

Total for Cayman Islands - —%

Total transferable securities and money market instruments dealt in on another regulated market — —%
Total investments 40,966,709 97.66%
Cash and cash equivalents 1,001,549 2.39%

Other net liabilities (19,664) (0.05%)

Total net assets 41,948,594 100.00%

! suspended/delisted security

Transferable securities and money market instruments admitted to an official exchange listing 97.36%
Other assets 2.64%
Total assets 100.00%

The accompanying notes form an integral part of these financial statements.

119



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

China Equities Fund

Sub-fund Objective
The objective of the Sub-fund is to achieve long-term growth in the share price through capital appreciation of the underlying equity portfolio.

In accordance with the investment objective described above, the Sub-fund may invest in equity related securities, which may included preference shares,
debt securities convertible into common shares, warrants on transferable securities and other equity linked securities.

Investment Policy
The current policy is to invest in equities and equity related securities of corporations domiciled in the People’s Republic of China or companies that derive a

significant proportion of their revenues or profits from Chinese operations or have a significant proportion of their assets there.

Performance Review
The China Equities Fund returned -8.7% over the period, compared with the MSCI China index return of -7.6%.*

The Sub-fund underperformed its benchmark index during the period.

Detractors from performance included VIPShop, whose shares were impacted by a short seller’s report combined with slight top-line growth deceleration.
Gaming firm Rexlot also fell when the Chinese government began its clean-up of the internet lottery sector — this included the suspension of all web-based
betting in China. The timing of when internet licences will be given out is still uncertain, but we believe Rexlot should be well-placed to benefit. Construction
machinery firm Zoomlion had a negative impact, as demand remained lacklustre. The market was also unsettled by the weak nature of the company’s
balance sheet.

More positively, the Sub-fund’s position in knitwear manufacturer Shenzou International added value. Its positive progress in Cambodia and Vietnam
reiterated its ability to garner new clients and improve product mix. Owning shares in railway rolling stock manufacturer Zhuzhou CSR was also beneficial, as
new business continued to flow through. JD.com also made a positive contribution.

*Sub-fund performance has been calculated over the stated period on the share price performance basis, based on the D Accumulation Shares in Euro and
net of fees. Please note the index return is quoted gross and contains no adjustment for fees.

Outlook

China continues to experience numerous changes, including government initiatives to promote market-driven resource allocation, SOE reforms to encourage
mixed ownership and interest-rate cuts aimed at lessening the debt burden of corporates and reinvigorating the stock market. Meanwhile, the remedial
measures taken to combat recent bouts of market volatility are not much different from those adopted by developed markets during similar periods, notably
in the US and Japan. With the economy becoming increasingly consumption-driven, monetary policy looks set to be loosened further, while liquidity will be
injected into the economy in order to boost growth.

Against this backdrop, and once the market begins to understand a more flexible currency is part of the government’s financial liberalisation agenda, there
are plenty of opportunities to invest in companies that are improving profitability, opening up new markets and moving up the value chain. As reforms gain
momentum, investors should be willing to pay a much higher multiple for an emerging-market growth story - especially as the entrepreneurial spirit in China

is still very much alive.

Please note that the commitment approach has been used for risk measurement and calculation of global exposure for this Sub-fund.
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Schedule of Investments (expressed in USD)
as at 31 December 2015

Quantity/ Market Value
Nominal Value Currency Name of Securities uUsbD

Transferable securities and money market instruments admitted to an official exchange listing

Bermuda
2,333,200 HKD China Gas Holdings Ltd 3,365,734
40,225,000 HKD REXLot Holdings Ltd* 570,919
Total for Bermuda 3,936,653
British Virgin Islands
20,186,000 HKD Tianhe Chemicals Group Ltd* 755,326
Total for British Virgin Islands 755,326
Cayman lIslands
43,573 usD Alibaba Group Holding Ltd 3,559,043
28,428 usbD Baidu Inc 5,461,872
2,386,000 HKD Best Pacific International Holdings Ltd 1,139,090
2,930,928 HKD China Honggiao Group Ltd 1,743,380
46,875 usD China Lodging Group Ltd 1,467,187
666,000 HKD China Mengniu Dairy Co Ltd 1,086,194
1,886,707 HKD China Resources Land Ltd 5,501,725
2,320,252 HKD China State Construction International Holdings Ltd 4,029,640
6,394,674 HKD Geely Automobile Holdings Ltd 3,407,646
263,500 HKD Hengan International Group Co Ltd 2,488,730
119,136 usD JD.com Inc 3,821,883
1,333,566 HKD Minth Group Ltd 2,649,850
764,332 HKD Sands China Ltd 2,618,379
179,000 HKD Shenzhou International Group Holdings Ltd 1,028,932
5,578,958 HKD SITC International Holdings Co Ltd 2,958,564
687,445 HKD Tencent Holdings Ltd 13,526,761
5,310,000 HKD TK Group Holdings Ltd 1,507,312
Total for Cayman Islands 57,996,188
China
3,000,000 HKD Angang Steel Co Ltd 1,215,450
6,069,000 HKD Bank of China Ltd 2,709,438
8,967,150 HKD China Construction Bank Corp 6,143,770
853,000 HKD China Life Insurance Co Ltd 2,757,038
6,102,369 HKD China Telecom Corp Ltd 2,866,064
925,168 HKD CITIC Securities Co Ltd 2,163,041
13,763,570 HKD Industrial & Commercial Bank of China Ltd 8,311,185
1,555,500 HKD Ping An Insurance Group Co of China Ltd 8,630,272
556,000 HKD Zhuzhou CSR Times Electric Co Ltd 3,231,883
3,627,624 HKD Zoomlion Heavy Industry Science and Technology Co Ltd 1,352,714
Total for China 39,380,855
Hong Kong
629,342 HKD China Merchants Holdings International Co Ltd 2,001,657
948,917 HKD China Mobile Ltd 10,713,276
1,778,741 HKD China Overseas Land & Investment Ltd 6,242,630
2,430,000 HKD China Traditional Chinese Medicine Co Ltd 1,642,947
2,879,970 HKD China Unicom Hong Kong Ltd 3,511,606
5,583,000 HKD CNOOC Ltd 5,813,359
2,600,000 HKD CSPC Pharmaceutical Group Ltd 2,656,957
805,923 HKD Galaxy Entertainment Group Ltd 2,542,485
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% of
Net Assets

2.39%
0.40%
2.79%

0.54%
0.54%

2.53%
3.88%
0.81%
1.24%
1.04%
0.77%
3.91%
2.86%
2.42%
1.77%
2.71%
1.88%
1.86%
0.73%
2.10%
9.60%
1.07%
41.18%

0.86%
1.92%
4.36%
1.96%
2.04%
1.54%
5.90%
6.13%
2.29%
0.96%
27.96%

1.42%
7.60%
4.43%
1.17%
2.49%
4.13%
1.89%
1.80%



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

China Equities Fund

Schedule of Investments (expressed in USD) (continued)
as at 31 December 2015

Transferable securities and money market instruments admitted to an official exchange listing (continued)

Hong Kong (continued)

3,310,841 HKD Lenovo Group Ltd 3,362,011 2.39%

Total for Hong Kong 38,486,928 27.32%

Total transferable securities and money market instruments admitted to an official exchange listing 140,555,950 99.79%
Total investments 140,555,950 99.79%
Cash and cash equivalents 398,673 0.28%

Other net liabilities (106,444) (0.07%)

Total net assets 140,848,179 100.00%

* suspended/delisted security

Transferable securities and money market instruments admitted to an official exchange listing 99.65%
Other assets 0.35%
Total assets 100.00%6

The accompanying notes form an integral part of these financial statements.
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Japanese Equities Fund

Sub-fund Objective
The objective of the Sub-fund is to achieve long-term growth in the share price through capital appreciation of the underlying equity portfolio.

In accordance with the investment objective described above, the Sub-fund may invest in equity related securities, which may include preference shares,
debt securities convertible into common shares, warrants on transferable securities and other equity linked securities.

Investment Policy
The current policy is to invest in equities and equity related securities of corporations domiciled in Japan, or companies that derive a significant proportion of
their revenues or profits from Japanese operations or have a significant proportion of their assets there.

Performance Review
The Japanese Equities Fund returned 10.6% (performance is calculated based on the D Accumulation Shares) over the period compared with the MSCI
Japan Index, which returned 10.3%.

The Sub-fund outperformed its benchmark index during the period.

In the first half of the review period, the Sub-fund’s performance was supported by an overweight position in Murata Manufacturing. In particular, investors
welcomed good earnings that were propelled higher by robust demand for its electric parts destined for products ranging from high-performance
smartphones to automobiles. Leading retailer Ryohin Keikaku also added value after it announced a joint venture with India’s Reliance Brands. This will see
the company open up stores across the country, selling a complete range of lifestyle products, including clothing, furniture and kitchen utensils. Less
positively, NGK Spark Plug underperformed mainly due to an increase in the inventory of its gas emission filters for the auto sector in emerging markets,
where demand has slowed. Elsewhere, Seiko Epson fell as the market was concerned about weaker guidance and a possible price war in the domestic
printer market.

As the year progressed, Nomura Research boosted returns. This followed the release of upbeat earnings numbers and an increase in its dividend, which
were underpinned by rising domestic demand for IT services. Meiji Holdings also added value given strong sales and a successful price rise. In other
developments, Yamaha benefited from rising earnings growth that was driven by cost reductions and improving emerging-market demand for musical
instruments. Meanwhile, Mitsui Chemical gained value when it became clear that the fall in the oil price will be positive for its earnings. Detractors from
overall returns included Rohm, as Chinese demand for smartphones, PCs and automobile slowed. Mitsui Fudosan was negatively affected by a construction
scandal in Yokohama, a slowdown in housing starts and declining expectations for another round of QQE.

Outlook
Geopolitical matters, concerns over emerging-market and China growth, and tensions around North Korea will mean that the early months of 2016 are likely

to be volatile for Japanese equities. Other issues, such as Federal Reserve policy, will also influence equity prices.
However, the long-term view for Japanese equities remains positive. Improving profitability driven by changing corporate attitudes and robust government
policy should create opportunities.

Please note that the commitment approach has been used for risk measurement and calculation of global exposure for this Sub-fund.

This Sub-fund is not authorised in Hong Kong and is not available to Hong Kong residents.
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Japanese Equities Fund

Schedule of Investments (expressed in JPY)
as at 31 December 2015

Quantity/
Nominal Value Currency Name of Securities

Transferable securities and money market instruments admitted to an official exchange listing

Advertising
62,400 JPY Dentsu Inc
Total for advertising

Airlines
570,000 JPY ANA Holdings Inc
Total for airlines

Auto manufacturers

138,600 JPY Fuji Heavy Industries Ltd
145,300 JPY Mazda Motor Corp
301,500 JPY Nissan Motor Co Ltd
131,900 JPY Toyota Motor Corp

Total for auto manufacturers

Auto parts and equipment
70,600 JPY Nifco Inc
23,900 JPY Toyota Industries Corp
Total for auto parts and equipment

Banks
408,000 JPY Fukuoka Financial Group Inc
1,223,500 JPY Mitsubishi UFJ Financial Group Inc
51,000 JPY Sumitomo Mitsui Financial Group Inc

Total for banks

Building materials
67,500 JPY Daikin Industries Ltd
Total for building materials

Chemicals
170,100 JPY Mitsubishi Chemical Holdings Corp
506,000 JPY Mitsui Chemicals Inc
461,000 JPY Toray Industries Inc

Total for chemicals

Commercial services

26,300 JPY GMO Payment Gateway Inc
116,700 JPY Park24 Co Ltd
25,400 JPY Sohgo Security Services Co Ltd

Total for commercial services

Computers
93,930 JPY Nomura Research Institute Ltd
33,400 JPY NS Solutions Corp

Total for computers

Cosmetics and personal Care

97,500 JPY Kao Corp
102,300 JPY Pigeon Corp
46,300 JPY Pola Orbis Holdings Inc

Total for Cosmetics and personal Care
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Market Value
JPY

416,832,000
416,832,000

199,500,000
199,500,000

696,742,200
366,737,200
385,769,250
987,667,200
2,436,915,850

397,478,000
156,067,000
553,545,000

246,840,000
926,311,850
234,906,000
1,408,057,850

600,817,500
600,817,500

131,708,430
274,252,000
520,930,000
926,890,430

152,277,000
341,814,300
144,780,000
638,871,300

438,653,100
92,518,000
531,171,100

609,862,500
303,319,500
371,326,000
1,284,508,000

% of
Net Assets

1.60%
1.60%

0.76%
0.76%

2.67%
1.40%
1.48%
3.78%
9.33%

1.52%
0.60%
2.12%

0.95%
3.55%
0.90%
5.40%

2.30%
2.30%

0.50%
1.05%
2.00%
3.55%

0.58%
1.31%
0.55%
2.44%

1.68%
0.35%
2.03%

2.33%
1.16%
1.42%
4.91%



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Japanese Equities Fund

Schedule of Investments (expressed in JPY) (continued)
as at 31 December 2015

Quantity/
Nominal Value Currency Name of Securities

Transferable securities and money market instruments admitted to an official exchange listing (continued)

Distribution and wholesale
164,500 JPY Mitsubishi Corp
Total for distribution and wholesale

Diversified financial services
286,100 JPY ORIX Corp
Total for diversified financial services

Electrical components and equipment

114,500 JPY Electric Power Development Co Ltd
712,000 JPY Furukawa Electric Co Ltd
70,200 JPY Nidec Corp

Total for electrical components and equipment

Electrical equipment

10,600 JPY Keyence Corp

39,800 JPY Murata Manufacturing Co Ltd
Total for electrical equipment

Electronics
7,500 JPY Alps Electric Co Ltd
24,200 JPY Hamamatsu Photonics KK
75,600 JPY Hoya Corp

Total for electronics

Engineering and construction
331,000 JPY Kumagai Gumi Co Ltd
113,000 JPY Taisei Corp
Total for engineering and construction

Financial services
105,700 JPY Hitachi Capital Corp
135,600 JPY Nomura Holdings Inc
Total for financial services

Food
212,000 JPY Ajinomoto Co Inc
46,600 JPY Calbee Inc
33,000 JPY Ezaki Glico Co Ltd
29,100 JPY MENJI Holdings Co Ltd
121,500 JPY Seven & | Holdings Co Ltd
19,300 JPY Yakult Honsha Co Ltd

Total for food

Hand and machine tools
19,100 JPY Disco Corp
14,100 JPY SMC Corp
Total for hand and machine tools

Healthcare-products
122,000 JPY Shimadzu Corp
Total for healthcare-products
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Market Value
JPY

333,606,000
333,606,000

490,804,550
490,804,550

495,212,500
182,984,000
620,357,400
1,298,553,900

711,048,000
699,286,000
1,410,334,000

24,862,500
80,707,000
376,563,600
482,133,100

115,519,000
90,400,000
205,919,000

346,167,500
92,085,960
438,253,460

610,454,000
239,524,000
216,150,000
292,455,000
674,325,000
115,028,000
2,147,936,000

219,650,000
447,957,000
667,607,000

249,490,000
249,490,000

% of
Net Assets

1.28%
1.28%

1.88%
1.88%

1.90%
0.70%
2.37%
4.97%

2.72%
2.68%
5.40%

0.10%
0.31%
1.44%
1.85%

0.44%
0.35%
0.79%

1.33%
0.35%
1.68%

2.34%
0.92%
0.83%
1.12%
2.58%
0.44%
8.23%

0.84%
1.71%
2.55%

0.96%
0.96%



Standard Life Investments Global SICAV
Société d'Investissement a Capital Variable

Japanese Equities Fund

Schedule of Investments (expressed in JPY) (continued)
as at 31 December 2015

Quantity/
Nominal Value Currency Name of Securities

Transferable securities and money market instruments admitted to an official exchange listing (continued)

Home builders
97,100 JPY Daiwa House Industry Co Ltd
Total for home builders

Home furnishings
45,400 JPY Hoshizaki Electric Co Ltd
Total for Home Furnishings

Insurance
186,600 JPY Dai-ichi Life Insurance Co Ltd
Total for insurance

Internet
157,900 JPY M3 Inc
334,400 JPY Rakuten Inc

Total for internet

Leisure time

113,900 JPY HIS Co Ltd
136,300 JPY Yamaha Corp
128,800 JPY Yamaha Motor Co Ltd

Total for leisure time

Lodging
72,300 JPY Resorttrust Inc
Total for lodging

Machinery
29,300 JPY FANUC Corp
Total for machinery

Machinery-construction & mining
206,000 JPY Mitsubishi Electric Corp
Total for machinery-construction & mining

Metal fabricate/hardware
219,300 JPY MISUMI Group Inc
Total for metal fabricate and hardware

Mining (non precious)
400 JPY Dowa Holdings Co Ltd
157,000 JPY Sumitomo Metal Mining Co Ltd
Total for mining (non precious)

Pharmaceuticals
138,600 JPY Chugai Pharmaceutical Co Ltd
39,900 JPY Shionogi & Co Ltd
Total for pharmaceuticals

Real estate
126,000 JPY Mitsui Fudosan Co Ltd
Total for real estate

Retail
14,200 JPY Cosmos Pharmaceutical Corp
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Market Value
JPY

340,141,300
340,141,300

343,224,000
343,224,000

379,731,000
379,731,000

398,223,800
469,163,200
867,387,000

463,003,500
401,948,700
353,427,200
1,218,379,400

231,721,500
231,721,500

617,644,000
617,644,000

264,195,000
264,195,000

369,739,800
369,739,800

350,400
232,281,500
