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Key information (source : Amundi) Investment Objective Risk & Reward Profile (SRRI)

Net Asset Value (NAV) : (A) 2,066.32 ( EUR) The sub-fund is mainly invested in small-sized l 5 IE‘ ’
companies of the Euroland. The management team’s

(B) 1,224.69 (EUR) hilosophy is based ti d fundamental

. philosophy is based on active an undamenta

NAyane Al ese S1A/A0y management unrestricted by sector or style. ¥ Lower risk, potentially lower rewards

Assets Under Management (AUM) :
539.03 ( million EUR)

’ Higher risk, potentially higher rewards

ISIN code : (A) LU0O568606817 The SRRI represents the risk and return profile as
(D) LU0568606908 presented in the Key Investor Information
Bloomberg code : SOGESCB LX Document (KIID). The lowest category does not

imply that there is no risk. The SRRl is not

Benchmark: MSCI EMU Small Ca
> guaranteed and may change over time.

Morningstar Overall Rating © : 4

Morningstar Category © :
EUROZONE MID-CAP EQUITY

Number of funds in the category : 62
Rating date: 30/06/2017

Returns
Performance evolution (rebased to 100) from 31/07/2012 to 31/07/2017* Fund statistics
300 Total portfolio holdings 74
Top ten issuers (% assets)
250
Portfolio
WIRECARD AG 2.63%
200 TELEPERFORMANCE 255%
ASR NEDERLAND NV 1.94%
150 RUBIS 1.93%
FINECOBANK SPA 1.90%
KONECRANES OYJ 1.88%
100 DUERR AG 1.85%
DRILLISCH AG 1.82%
SMURFIT KAPPA GROUP PLC 1.81%
50 UBI BANCA-UNIONE BANCH IT SCPA 1.80%
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. Risk analysis (rolling)
— Portfolio (224.43) — Benchmark (237.90)
1 year 3 years 5 years
Cumulative returns * Portfolio volatility 1047% 16.32% 15.17%
Benchmark volatility 10.10% 16.50% 15.65%
YTD 1 month 3 months 1 year 3 years 5 years Since Ex-post Tracking Error 270% 327% 3.48%
Since 30/12/2016  30/06/2017  28/04/2017  29/07/2016  31/07/2014  31/07/2012  24/09/2004 Information ratio -0.46 0.04 -0.40
Portfolio 16.62% 1.54% 2.35% 21.77% 49.16% 124.43% 279.66% Sharpe ratio 217 0.89 1.16
Benchmark 15.78% 1.54% 2.11% 23.04% 48.65% 137.90% 222.87% Beta 1.01 0.97 0.94
Spread 0.84% 0% 0.24% -1.27% 0.51% -13.48% 56.80%

Calendar year performance * -
Performance analytics

2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
Inception to date

Portfolio -1.83% 26.69% 3.63% 29.61% 3026% -21.00% 2528% 44.47% -46.07% -2.88% - S
Benchmark  3.26% 24.33% 3.76% 33.90% 23.87% -2326% 20.85% 48.75% -49.85% -454%  Maximum drawdown -60.58%
Spread -509% 236% -013% -420% 640%  227%  443% -429% 378% 166% hecovery period (days) 1681
Worst month 10/2008
* Source : Amundi. The above results pertain to full 12-month period per calendar year. All Lowest return -19.58%
performances are calculated net income reinvested and net of all charges taken by the Sub-Fund and Best month 04/2009
expressed with the round-off superior. Past performance is not a reliable indicator of future Highest return 11.97%
performance. The value of investments may vary upwards or downwards according to market
conditions.
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Management commentary

The small caps segment in the Eurozone rose slightly while large caps took a breather after July. On the foreign exchange markets, the dollar continued to weaken (-2.9% during the
month, -9.1% since the beginning of the year). In Europe, the macroeconomic figures continued to move in the right direction. The Chinese economy also sent positive signals, with July
indicators confirming that growth had restarted after a short pause. In microeconomic terms, the quarterly earnings period is in full swing with over half of companies in Europe already
having reported by the end of July. The results were mostly positive, despite fewer surprises than in the first quarter and greater disparities in the sector.

The fund grew 1.5%, in line with its benchmark. It benefited from good results from DBV Technologies, Maire Tecnimont and Wirecard. In addition to its good results, FNAC Darty also
benefited from the German retailer Ceconomy (Media Saturn) acquiring a stake, the Artemis block (24.3% of capital) at 70 Eur. Conversely, the fund was penalised by lower forecasts from
Almirall, the Spanish pharmaceutical company specialising in dermatology (effect of stock reduction in United States, competition from generic products), by the departure of Elior's CEO,
Mr Salle, and finally by a provision (equivalent to a year's earnings) being created in Tarkett within the scope of proceedings before the competition authorities.

During the month we adopted a line in Fnac Darty; we feel the French retailer is undervalued in view of the synergies arising from the merger of the two structures. Additionally, following
Ceconomy's acquisition of a stake in the group, it is expected to take part in the consolidation trend in Europe. We increased our weighting in the financial sector (Ubi Banca, BPM and
Unipol). We took profits in Telenet and sold off GrandCity Property, a German property company.

Portfolio breakdown

Main overweights (% assets) Main underweights (% assets)

Portfolio Benchmark Spread (P - B) Portfolio Benchmark Spread (P - B)
RECORDATI SPA 1.67% - 1.67% MTU AERO ENGINES AG - 1.24% -1.24%
SEB SA 1.47% - 1.47% STADA ARZNEIMITTEL AG - 0.74% -0.74%
KONECRANES OYJ 1.88% 0.47% 1.40% FREENET AG - 0.70% -0.70%
PRYSMIAN SPA 1.37% - 1.37% DAVIDE CAMPARI-MILANO SPA - 0.69% -0.69%
BIOMERIEUX 1.37% - 1.37% FAURECIA - 0.68% -0.68%
ARKEMA SA 1.36% - 1.36% ACKERMANS & VAN HAAREN NV - 0.68% -0.68%
ASR NEDERLAND NV 1.94% 0.59% 1.35% UNIPER SE - 0.67% -0.67%
FINECOBANK SPA 1.90% 0.56% 1.34% GLANBIA PLC - 0.64% -0.64%
DRILLISCH AG 1.82% 0.49% 1.34% GALAPAGOS NV - 0.57% -0.57%
DUERR AG 1.85% 0.52% 1.34% DIALOG SEMICONDUCTOR PLC - 0.55% -0.55%

Sector breakdown Geographical breakdown

[ > 7 .54 /o [ .. 36 %
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Consumer discretionary =12-73 % Italy I (005 %
Financit, GG 1 135 Gorman,  — 7 S o
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Excluding derivatives.

Il Portfolio [l Benchmark

Il Portfolio [l Benchmark

Excluding derivatives.

Amundi
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Information

Fund structure UCITS

Applicablelaw under Luxembourglaw
FundManager Amundi Luxembourg SA
Delegated Management Company Amundi Asset Management
custodan . CACESBank LuxembourgBranch
Share-dlassinceptiondate 24/06/2011
Share-class reference currency . RR
Typeofshares ) Accumulaton

(D) Distribution
ISINcode (A Luosese0s817
(D) LU0568606908

Minimum first subscription / subsequent 500000 Equivalent in EUR of USD/ 1 thousandth(s) of (@) share(s)
Frequency of NAV caleulation Daly
Dealingtimes " Ordersreceived each day Dday before 1400
Entry charge (maximum) . ase%
Maximum direct annual management fees including taxes 080%IAT
Maximum indirect annual management fees including taxes -
Performancefees Yes
Maximum performance fees rate (% peryear) 20%
Performance feesdetals . MSCIEMUSmallCap
Exitcharge maximum) %
Ongoingcharge . 4{7%(realized) - 25/10/2016
Minimum recommended investment period Syears
Benchmark index performancerecod ~~~~~~ 01/10/2010:10000% MSCIEMU SMALLCAP

30/04/2009: 100.00% CLOS FTSE EUROBLOC E :S
23/09/2004:100.00% HSBC SMALLER EURO BLOCK E

Legal information

This document is provided for information purposes only and does not constitute a recommendation, a solicitation, an offer, advice or an invitation to purchase or sell any units or shares
of the fund (FCP), collective employee fund (FCPE), SICAV, SICAV sub-fund or SICAV investing primarily in real estate (SPPICAV) (collectively, “the Funds”) described herein and should in
no case be interpreted as such. This document is not a contract or commitment of any form. Information contained in this document may be altered without notice. The management
company accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this document. The management company can in no way be
held responsible for any decision or investment made on the basis of information contained in this document. The information contained in this document is disclosed to you on a
confidential basis and shall not be copied, reproduced, modified, translated or distributed without the prior written approval of the management company, to any third person or entity in
any country or jurisdiction which would subject the management company or any of the funds, to any registration requirements within these jurisdictions or where it might be considered
as unlawful. Not all of the funds are systematically registered in all jurisdictions of all investors. Investment involves risk. The past performances shown in this document, and simulations
based on these, do not guarantee future results, nor are they reliable indicators of future performance. The value of an investment in units or shares of the funds may fluctuate according to
market conditions and cause the value of an investment to go up or down. As a result, fund investors may lose all or part of the capital originally invested. All potential investors in the
funds are advised to ascertain whether such an investment is compatible with the laws to which they are subject and the tax implications of such an investment prior to investing, and to
familiarise themselves with the legal documents in force for each fund. Unless stated otherwise, the management company is the source of the data in this document. Unless stated
otherwise, the data in this document are correct as at the date specified under MONTHLY REPORT at the beginning of this document.

This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any
jurisdiction or those qualified as 'US Persons'. Approved investors in regard to the European Union are those which are defined as "Professional" investors in Directive 2004/39/EC of 21
April 2004 "MIFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law
on Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments
of 20 November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional” investors as defined by the MFI or under each local
legislation, or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

The Overall Morningstar Rating is a weighted average of the performance figures for its 3-, 5- and 10-yr (if applicable) Morningstar Rating metrics. Morningstar, Inc.® 2016. All Rights
Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar; (2) may not be copied or redistributed; (3)
do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data
published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. For more information about
Morningstar ratings, see http://corporate.morningstar.com/fr/documents/ MethodologyDocuments/FactSheets/ MorningstarRatingForFunds_FactSheet.pdf

Amundi Amundi Asset Management, Public Limited Company with a capital of 1 086 262 605 € - AMF approved Portfolio
Management Company- GP number 04000036 - Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437
574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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