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Key information Investment Objective Risk & Reward Profile (SRRI)

The sub-fund is mainly invested in small-sized
companies of the Euroland. The management team’s
philosophy is based on active and fundamental

Net Asset Value (NAV): 1,769.39 ( EUR)

NAV asat: 29/05/2015 Don’t take any

unnecessary risks.

Assets Under Management (AUM) :
317.57 ( million EUR)

ISIN code : (A) LU0568606817
(D) LU0568606908

Bloomberg code : (A) SOGESCB LX
(D) AMESIED LX

Benchmark : 100% MSCI EMU SMALL CAP (NR)
French tax wrapper : PEA eligible

management unrestricted by sector or style.

Lower risk

Typically lawer rewards.

Higher risk
Typically higher rewards
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Read the Key Investor
Information Document.

The SRRI represents the risk and return profile as
presented in the Key Investor Information
Document (KIID). The lowest category does not

imply that there is no risk. The SRRI is not
guaranteed and may change over time.
Returns
Performance evolution (rebased to 100) * Fund statistics
250 Total portfolio holdings 64
Top ten issuers (% assets)
200 Portfolio
INGENICO GROUP 3.16%
KINGSPAN GROUP PLC 2.91%
150 SMURFIT KAPPA GROUP PLC 2.86%
TELEPERFORMANCE 2.82%
HUHTAMAKI OYJ 2.64%
100 BANCA POPOLARE DI MILANO SCARL 2.60%
BANCA POP EMIL ROMAG 257%
WIRECARD AG 2.53%
50 ANIMA HOLDING SPA 2.44%
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— Portfolio (214.33) — Benchmark (197.51)

Cumulative returns *

Risk analysis (rolling)

YTD 1 month 3 months 1 year 3 years 5 years Since 1 3 5
Since 31/12/2014  30/04/2015  27/02/2015  30/05/2014  31/05/2012  31/05/2010  24/09/2004 i _ yos! = yean o yean
Portfolio 24.19% 252% 7.68% 2059% 103.88% 114.33% 22511% oiioliclvolatiliivy :Z"Mf’ 14'3;10”’ 15'020/“
Benchmark 23.69% 1.68% 5.68% 16.62% 107.00% 97.51% 168.70% EERERIENT ekl iy '3305 & DA’ £ DA’
Spread 050% 0.84% 2.00% 397% 3.12% 16.83% 56.40% Eepael Eeldig) BEier — 820% Sre% S
. Information ratio 1.24 -0.14 0.49
Calendar year performance Sharpe ratio 154 181 0.90
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 Bele Wl kR @R
Portfolio 363% 2961% 3026% -21.00% 2528% 44.47% -46.07% -2.88% 31.86% 35.46%
Benchmark  876% 3390% 2387% -2326% 2085% 4875% -49.85% -454% 2872% 33.17%  porformance analytics
Spread 013% -429%  6.40%  227%  443% -429% 378%  166%  3.15%  2.29%

Source : Amundi. The above results pertain to full

performances are calculated net income reinvested and net of all charges taken by the Sub-Fund and
Past performance
performance. The value of investments may vary upwards or downwards according to market

expressed with the round-off superior.

conditions.

Inception to date

12-month period per calendar year. All

Maximum drawdown -60.58%
is not a reliable indicator of future Recovery period (days) 1681
Worst month 10/2008
Lowest return -19.58%
Best month 04/2009
11.97%

Highest return
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Management commentary

During May, the performance of the small cap market continued to post positive results, performing significantly better than the large caps segment (MSCI small EMU +1.7% v. 0.1%). The
environment was however less buoyant with the publication of mixed indicated in the United States and China and a slight dip in the Eurozone. The ECB’s extremely accommodating
monetary policy still remains a strong catalyst for the markets and economic activity.

The fund performed well above its benchmark index, buoyed in particular by good quarterly results from Kingspan (with English and American markets going in the right direction), Dialog
Semiconductor which benefited from the success of the iphone 6 and a favourable price mix and Banca Generali. Conversely, the fund was penalised by Arcadis (impact of quarterly
results marked by fall in earningsin Brazil) and by profit-taking on BME and Wirecard.

During the month, we began a line in Sartorius (manufacturer of equipment and consumables for the biopharmaceutical industry) and Kion (industrial actor in lifing equipment, well-
established in Europe). We carried out some trimming on Krones, BME (potential now more limited), Mediaset and Korian (transition year with moderate growth of new beds).

Portfolio breakdown

Main overweights (% assets) Main underweights (% assets)

Portfolio Benchmark Spread (P - B) Portfolio Benchmark Spread (P - B)
KINGSPAN GROUP PLC 2.91% 0.72% 2.19% MTU AERO ENGINES AG - 1.10% -1.10%
ANIMA HOLDING SPA 2.44% 0.38% 2.05% FREENET AG - 0.96% -0.96%
HUHTAMAKI OYJ 2.64% 0.64% 2.00% LEG IMMOBILIEN AG - 0.90% -0.90%
AURELIUS AG 2.22% 0.23% 1.99% GAMESA CORP TECNOLOGICA SA - 0.81% -0.81%
TELEPERFORMANCE 2.82% 0.95% 1.88% GLANBIA PLC - 0.78% -0.78%
ALMIRALL SA 2.15% 0.28% 1.87% PADDY POWER PLC - 0.78% -0.78%
BANCA GENERALI SPA 2.29% 0.45% 1.84% JAZZTEL PLC - 0.69% -0.69%
INGENICO GROUP 3.16% 1.34% 1.82% AMER SPORTS OYJ - 0.67% -0.67%
NEXITY SA 2.03% 0.25% 1.79% AZIMUT HOLDING SPA - 0.65% -0.65%
ONTEX GROUP NV 1.99% 0.23% 1.76% FAURECIA - 0.64% -0.64%
Sector breakdown Geographical breakdown
Industrials 27.25% France 22.89%
Financials 21.55% Italy 22.60 %
Consumer discretionary 14.67 % Germany NWACT SR
Materials E— 1172 % Netherlands E— 1024 %
Information Technology — 2> % PN —i20 70
Health care I— 14 % Ireland — 077 %
Consumer staples ﬂ % Austria = 3.86 %
Energy l.75 % Belgium _ﬂ%
Utilities mmmia32 % Finland a0t
Telecommunication g 29 % .
services 10,29 % Other countries
Others and cash ™ 1.04 % Others and cash ™ 1.04 %
0% 5% 10 % 15 % 20 % 25% 30% 0% 5% 10 % 15 % 20 % 25% 30%

Excluding derivatives.

@8 Portfolio @ Benchmark

@ Portfolio @ Benchmark

Excluding derivatives.
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Fund information

Fund structure UCITS Luxembourgeois

Fund Manager Amundi Luxembourg SA
Cusodian CACEIS BANKLUXEMBOURG
Share-classinceptiondate . oaepont
Share-classreference curency . ®RR
Typeofshares (A) Accumulaon

(D) Distribution
ISINcode (A Luoseseossl7
(D) LU0568606908

Minimum first subscription / subsequent ~~~~~~ 500000Equivalenten EURde USD/1thousandthsofashare
Frequency of NAVcalculaion . pay
Dealing fimes Ordersreceived each day dealing day before 1400
Entycharge (maximum) . ase
Maximum directannual management feesincluding taxes 080% AT

Performance fees Yes

Perormance feestrigger point (%) 20%
Performance feesdetails MSCIEMU SmallCap
Exitcharge %
Ongoing charge 116% (realized ) - 02/02/2015
Minimum recommended investmentperiod Syeas
Benchmarkindex performance record 01/10/2010: 100.00% MSCI EMU SMALLCAP

30/04/2009: 100.00% FTSE EUROBLOCE :S
17/03/2008: 100.00% HSBC SMALLER EURO BLOCK E

Important information

This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any
jurisdiction or those qualified as 'US Persons'. Approved investorsin regard to the European Union are those which are defined as "Professional” investorsin Directive 2004/39/EC of 21 April
2004 "MIFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law on
Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments of 20
November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional" investors as defined by the MFI or under each local legislation,
or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

Legal information

This document contains information about AMUNDI FUNDS EQUITY EUROLAND SMALL CAP (the “Sub-Fund”), sub-fund of Amundi Funds (the “SICAV”). The SICAV is an undertaking for
collective investment in transferable securities existing under Part | of the Luxembourg law of 17 December 2010, organised as a société d’investissement a capital variable and registered
with the Luxembourg Trade and Companies Register under number B68.806. The SICAV has its registered office at 5, allée Schefer, L-2520 Luxembourg. Amundi Funds has been
authorised for public sale by the Commission de Surveillance du Secteur Financier in Luxembourg. Not all sub-funds of the SICAV (the «Sub-Funds») will necessarily be registered or
authorized for sale in all jurisdictions or be available to all investors. Subscriptionsin the Sub-Funds will only be accepted on the basis of the Sub-Fund’s Key Investor Information Document
(KIID) and the SICAV’s latest prospectus, its latest annual and semi-annual reports and its articles of incorporation that may be obtained, free of charge, at the registered office of the SICAV or
respectively at that of the representative agent duly authorized and agreed by the relevant authority of each relevant concerned jurisdiction. Consideration should be given to whether the
risks attached to an investment in the Sub-Funds are suitable for prospective investors who should ensure that they fully understand the contents of this document. A professional advisor
should be consulted to determine whether an investment in the Sub-Funds is suitable. The value of, and any income from, an investment in the Sub-Funds can decrease as well as
increase. The Sub-Funds have no guaranteed performance. Further, past performance is not a guarantee or a reliable indicator for current or future performance and returns. The
performance data do not take into account the commissions and costs incurred on the issue and redemption of units. This document does not constitute an offer to buy nor a solicitation to
sell in any country where it might be considered as unlawful, nor does it constitute public advertising or investment advice. The source of the data contained in this document is Amundi
unless otherwise stated. The date of the data in thisdocument is that stated in the MONTHLY MANAGEMENT SUMMARY at the start of the document unless otherwise stated.
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