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KEY INFORMATION

OBJECTIVE AND RISK CONSIDERATION

The investment objective of the Sub-Fund is to create returns. To achieve this objective, the SHARE CLASS LAUNCH DATE
Investment Manager will invest the main part of the sub-fund in transferable and listed securities 21-06-2011
from sovereigns, supra-nationals and/or multilaterals, which are issued in hard currency (typically CURRENCY
denominated in USD). The Sub-Fund is well diversified and enables investors to get exposure to
emerging market countries from Asia, Latin America, Eastern Europe, The Middle East and Africa. e
SUB-FUND ASSETS
The Sub-Fund will primarily invest in securities with investment grade rating (minimum BBB- S&P or €310,985,222.24
Fitch or Baa3 Moody's) or speculative-grade rating (minimum B- S&P or Fitch or B3 Moody's). The
) ) ) " ) ) ) ) SHARE CLASS ASSETS
Sub-Fund will not invest in securities below speculative--grade rating (Below B - S&P or Fitch rating or
, . €166,610,330.26
a B3 Moody's rating).
NAV
The Sub-Fund may use derivatives and, therefore, incur significant risks of loss. The NAV may €139.98
experience high levels of volatility, depending on the market or financial derivative instrument in NAV DATE
which the investment is made. The main risks are: changes in legislation, counterparty, credit and 28-02-2019

market, derivatives, emerging market, currency, market crisis and governmental intervention,
custody and operational risks. Investors should also refer to “Risks of Investment” in Appendix | to the INVESTMENT FOCUS

prospectus. Emerging Market Bonds
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MINIMUM INVESTMENT

€ 1,000,000.00

FEES & RATIOS %

MAX. PLACEMENT FEE
0.00

4% MAX. DISTRIBUTION FEE
0.00

MAX. INVESTMENT MANAGEMENT FEE
0.75
-8% TER (TOTAL EXPENSE RATIO)
-12% 1.10

2014 2015 2016 2017 2018 PERFORMANCE FEE
5.00

PERIODS SHARES IDENTIFIERS & CODES

1MTH 3MTH 1YR 3YR  INCEPTION SN
LU0616502026

WKN
ALY

CusIP
L15410209

BLOOMBERG
GEEMHCI LX

ANNUAL PERFORMANCE OF THE SHARE CLASS
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Class 0.99% 5.17% -1.95% 14.51% 39.87%
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PORTFOLIO SUMMARY (TOP TEN SECURITIES) 28-02-2019 % INVESTMENT MANAGER

CROATIA GOVT INTERNAT'L BOND 6.38% 24/03/2021 2.27 The Management Company, as defined in the below section,
PERUSAHAAN PENERBIT SBSN INDON 4.55% 29/03/2026 2.22 has delegated the investment management of the sub-fund to
REPUBLIC OF AZERBAIJAN INTERNA 4.75% 18/03/2024 2.10 the investment manager, Global Evolution

EGYPT GOVT INTERNATIONAL BOND 5.63% 16/04/2030 2.02 Fondsmaeglerselskab A/S, an independent investment
MEXICO GOVT INTERNAT'L BOND 4% 02/10/2023 1.80 manager specializing in Emerging and Frontier Markets.
IRAQ INTERNATIONAL BOND 5.8% 15/01/2028 1.74 Registered office: Kokholm 3A, DK 6000, Kolding, Denmark
QATAR GOVT INTERNATIONAL BOND 5.1% 23/04/2048 1.73

INDONESIA GOVT INTERNAT'LBD 4.75% 08/01/2026 1.66

UKRAINE GOVT INTERNAT'L BOND 7.75% 01/09/2023 1.60 KEY PARTNERS
COSTA RICA GOVERNMENT INTERNAT 5.52% 10/11/2021 1.59 MANAGEMENT COMPANY

Global Evolution Manco SA
6B Route De Tréves, 6th Floor L-2633 Senningerberg, The
Grand Duchy of Luxembourg, R.C.S. no. B208648
CUSTODIAN
c/o the Bank of New York Mellon S.A./NV, Luxembourg Branch
Vertigo Building - Polaris, 2-4 rue Eugéne Ruppert, L- 2453
Luxembourg, Grand Duchy of Luxembourg

Local Market Information

The Prospectus and KIID are available in English at the registered office of Global Evolution (the "SICAV"), located at the following address: Vertigo Building - Polaris, 2-4,
rue Eugene Ruppert, L-2453 Luxembourg, the Grand Duchy of Luxembourg.

Disclaimer
This document is issued by Global Evolution Funds. The sources for the data and information contained in this factsheet are the following: Global Evolution Manco S.A.,
Global Evolution Funds, Global Evolution Fondsmaeglerselskab A/S and J.P. Morgan.

Global Evolution Funds is a Luxembourg-domiciled UCITS umbrella fund, incorporated as a Société Anonyme and organised as a Société d'investissement a Capital
Variable (the 'SICAV'). Global Evolution Funds EM Debt is a sub-fund of the SICAV (the 'Sub-Fund’). The SICAV is registered pursuant to Part | of the Law of 17 December
2010 relating to undertakings for collective investment in Luxembourg and it is regulated by the Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg.

This document is for information purposes only and should not be considered as an offer or solicitation to purchase the shares of the Sub-Fund. It is not intended for
distribution or use by any person or entity who is a citizen or resident of or located in any jurisdiction in the European Union or outside the European Union where such
distribution, publication or use would be prohibited under the applicable laws and regulations. The SICAV and its sub-funds are not registered under the United States
Securities Act of 1933, as amended, nor under the United States Investment Company Act of 1940, as amended, and therefore may not directly or indirectly be offered or
sold in the United States of America or any of its states, territories, possessions or other areas subject to its jurisdiction or to or for the benefit of a "US Person”, as
defined in the prospectus. Furthermore, the SICAV has to comply with the Foreign Account Tax Compliance Act (“FATCA") as prescribed by the intergovernmental
agreement (IGA) entered into by the governments of the Grand Duchy of Luxembourg and the United States as of 28 March 2014 as well as the “FATCA Law” dated 24 July
2015 (MEMORIAL A 145 dated 29 July 2015) and is qualified as “restricted fund”. For detailed information about the SICAV and the Sub-Fund please refer to the prospectus
and the key investor information document (the ‘KIID(s)). All information reflects the current legal and economic conditions for the SICAV and its sub-funds and are
subject to continuous change without notice. Financial information about the sub-funds is provided in the latest audited annual or semi-annual report. The KlIDs, the
prospectus and the most recent annual and semi-annual reports are the only binding basis for the purchase of shares and investment decisions should be based solely
on those documents. The latest version of the prospectus, the KIID(s), the annual and semi-annual reports can be obtained free of charge at the registered office of the
following entities: the SICAV, the appointed agent(s) in the country, if any and listed under the above “Local Market Requirements” section, Global Evolution Manco S.A. as
well as on the website www.globalevolutionfunds.com. Investors should read the KlIDs, the prospectus and the last annual and semi-annual reports and they should
contact a professional adviser for personalized advice before deciding on any investment. The SICAV, the appointed local agent(s), if any, Global Evolution Manco S.A. as
well as their agents assume no responsibility for the use of this document or its content.

*Performance data shown represents past performance and is not a guarantee of future returns. Shown fund performance is representative of the share class referred
to in this document only. Please note that investments in funds are subject to risk. The money invested in a fund can increase and decrease in value and there is no
guarantee that you will get back the full amount invested, as described below. More recent performance may be lower or higher. Principal value and returns fluctuate
over time so that shares, when redeemed, will be worth more or less than their original cost. Performance shown is net of all fund expenses, placement fees, sales
charges (if applicable) and taxation. In the event that the share class referred to in the factsheet is a distributing share class, then shown performance will also assume
the reinvestment of the distributed dividends. The performance calculation is based on the share class’ currency denomination, as indicated under the “Key Information”
section on page 1 of this factsheet. If the currency in which the past performance is displayed differs from the currency of the country in which you reside, then you
should be aware that, due to exchange rate fluctuations, the performance shown may increase or decrease if converted into your local currency. Performance for other
share classes will be more or less depending on differences in fees and sales charges. For periods when certain share classes were unsubscribed or not yet created (the
"inactive share classes"), performance is imputed using the actual performance of the SICAV's active share class which has been determined by the management
company as having the closest characteristics to such inactive share class and adjusting it based on the difference in TERs and, where applicable, converting the net asset
value of the active share class into the currency of quotation of the inactive share class. The quoted performance for such inactive share class is the result of an indicative
calculation.

This document is an advertisement for marketing purposes. Before Subscribing please read the Prospectus and the KIID
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