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This simplified prospectus (the "Simplified Prospectus") contains selected important information about Franklin
Templeton Investment Funds (the "Company") to help you make informed decisions about investing in the
Company. Additional information about the Company is available in:

- the full prospectus (the "Full Prospectus");

- the most recent audited Annual and unaudited Semi-Annual Reports of the Company.

These documents may be obtained free of charge and upon request from the Company, its Administrative Agent
and from all distributors of the shares of the Company (the "Shares").

These documents are incorporated by reference into this Simplified Prospectus, which means that they legally form
part of this document, just as if they were printed as part of this document.

This Simplified Prospectus does not constitute an offer to anyone or solicitation by anyone in any jurisdiction in
which such offer or solicitation is not lawful or in which the person making such offer or solicitation is not qualified to
do so. The Shares of the Company may not be directly or indirectly offered or sold in the United States of America or
any of its territories or possessions or areas subject to its jurisdiction or to or for the benefit of nationals or residents
thereof, unless pursuant to an exemption from registration requirements available under the US law, any applicable
statute, rule or interpretation.

The Company is an open-ended investment company organised as a société anonyme under the laws of the Grand
Duchy of Luxembourg and is qualified as a société d'investissement a capital variable ("SICAV"). The Company was
incorporated in Luxembourg on 6 November 1990, for an undetermined period of time. The Company is registered
with the Registre de Commerce et des Sociétés de et & Luxembourg, under number B 35 177. Copies of the Articles of
Incorporation, as amended, are available for inspection at the Registre de Commerce et des Sociétés de et a
Luxembourg and the registered office of the Company.

The Company is registered on the official list of undertakings for collective investment in transferable securities
pursuant to Part I of the Luxembourg law of December 17, 2010 relating to undertakings for collective investment, as
may be amended from time to time (the "Law of December 17, 2010"). The Company qualifies as an Undertaking for
Collective Investment in Transferable Securities ("UCITS") under Directive 2009/65/EC of the European Parliament
and of the Council of July 13, 2009, as amended, and has obtained recognition for marketing its shares in certain
member states of the European Union.

The Company is subject to the supervision of the Luxembourg regulator, the "Commission de Surveillance du Secteur
Financier".

The Company has an "umbrella" structure comprising various sub-funds (the "Funds") with different objectives
and investment policies and represented by one or more share classes (the "Share Classes") as described in this
Simplified Prospectus. The board of directors of the Company (the "Board of Directors") may authorise the
creation of additional Funds in the future with different objectives and investment policies, subject to the
amendment of this Simplified Prospectus.

Attention of investors is also drawn on the fixed amount which may be levied on transactions by distributors, local
paying agents and correspondent banks established in certain jurisdictions such as Italy.

Shares are offered or in issue in the various Funds, Classes and currencies as described in the section "Share Classes ".

The Board of Directors may decide to offer or issue in any Fund any of the existing Share Classes which terms and
conditions are more fully described in the sections "Share Classes" and "Charges Structure" of this Simplified
Prospectus, including Alternative Currency Share Class in any other currency than the Fund base currency,
Hedged Share Classes as well as Share Classes with different dividends policies. Investors will be informed of the
issue of such Shares upon publication of the net asset value per Share of such Share Class as described in the
section "Calculation and Publication of Share Prices".

The Board of Directors reserves the right at any time, without notice, to discontinue the issue or sale of Shares
pursuant to this Simplified Prospectus.



The Company may restrict or prevent the ownership of Shares by any person, firm or corporate body if the holding
of Shares by such person results in a breach of law or regulations whether Luxembourg or foreign or if such
holding may be detrimental to the Company or the majority of the shareholders.

More specifically, the Company shall have power to impose such restrictions as it may think necessary for the
purpose of ensuring that no Shares are acquired or held directly or beneficially by any person or persons in
circumstances which, (whether directly or indirectly affecting such person or persons and whether taken alone or
in conjunction with any other person or persons connected or not, or any other circumstances appearing to the
Board of Directors to be relevant) in the opinion of the Board of Directors might result in the Company incurring
any liability to taxation or suffering any other pecuniary disadvantages which the Company might not otherwise
have incurred or suffered.

Investors desiring to receive further information regarding the Company (including the procedures relating to
complaints handling, the strategy followed for the exercise of the voting rights of the Company, the policy for placing
orders to deal on behalf of the Company with other entities, the best execution policy as well as the arrangements
relating to the fee, commission or non-monetary benefit in relation with the investment management and
administration of the Company) or wishing to make a complaint about the operation of the Company should contact
the Client Dealer Service, Franklin Templeton International Services S.A., 26, boulevard Royal, L-2449 Luxembourg
or their local servicing office.

The Company draws the investors’ attention to the fact that any investor will only be able to fully exercise his
investor’s rights directly against the Company, notably the right to participate in general meetings of the Shareholders,
if the investor is registered himself and in his own name in the register of Shareholders of the Company.

In case where an investor invests in the Company through an intermediary investing in the Company in his own name
but on behalf of the investor, it may not always be possible for the investor to exercise certain Shareholder rights
directly against the Company. Investors are advised to take advice on their rights.

The English version of this Simplified Prospectus shall prevail over any other translation.

Anti-Money Laundering and Counter-Terrorist Financing Legislation

Pursuant to the Luxembourg Laws of April 5, 1993 relating to the financial sector (as amended) and November 12,
2004 relating to anti-money laundering and counter-terrorist financing (as amended), as well as to the circulars of the
Luxembourg supervisory authority (notably the CSSF circular 08/387 as amended by the CSSF circular 10/476) all
professionals of the financial sector are obliged to take measures to prevent the use of UCITS for money laundering
and terrorist financing purposes. Accordingly, the Company has established a procedure to identify all of its investors.
To meet the Company’s requirements investors should submit any necessary identification documents together with
the application form.

Queries and Additional Information

For any query or more detailed information about Franklin Templeton Investment Funds, please contact:

Franklin Templeton International Services S.A., Client & Dealer Services, 26 boulevard Royal, L-2449
Luxembourg, tel: (352) 46 66 67 212, fax: (352) 46 66 76, e-mail: lucs@franklintempleton.com or your local
Franklin Templeton Investments representative.
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GENERAL INFORMATION

The Board of Directors is responsible for the
Company’s management and administration.

CHAIRMAN:

The Honorable Nicholas F. Brady, Chairman and
Chief Executive Officer

CHOPTANK PARTNERS, INC.

16 North Washington Street, Easton, MD 21601,
USA

DIRECTORS:

Duke of Abercorn KG, Director
TITANIC QUARTER

Barons Court, Omagh, BT78 4EZ,
Northern Ireland, UK

Vijay C. Advani

Executive Vice President-Global Advisory Services
FRANKLIN RESOURCES, INC.

One Franklin Parkway

San Mateo

CA 94403-1906, USA

Richard H. Frank, Chief Executive Officer
DARBY OVERSEAS INVESTMENTS, LTD.
1133 Connecticut Avenue NW, Suite 400,
Washington, DC 20036, USA

Mark G. Holowesko, President

HOLOWESKO PARTNERS LTD., Shipston House,
P.O. Box N-7776, West Bay Street, Lyford Cay,
Nassau, Bahamas

James J.K. Hung

President and Chief Executive Officer

ASIA SECURITIES GLOBAL LTD.

Room 63, 21% floor, New World Tower 1, 18
Queen’s Road Central, Hong Kong

Gregory E. Johnson, President and Chief Executive
Officer

FRANKLIN RESOURCES, INC.

One Franklin Parkway, San Mateo, CA 94403-
1906, USA

Geoffrey A. Langlands

Managing Partner

LANGLANDS CONSULTORIA Ltda.
Avenida das Américas 500

Bloco 6, Sala 227 (Downtown)

Rio de Janeiro — RJ, CEP 22640-100
Brazil

Gregory E. McGowan, Executive Vice President and
General Counsel

TEMPLETON WORLDWIDE, INC.

300 S.E. 2" Street, 11" Floor, Fort Lauderdale, FL
33301, USA

Dr. J. B. Mark Mobius, Executive Chairman
TEMPLETON EMERGING MARKETS GROUP

7 Temasek Boulevard, #38-03 Suntec Tower One,
Singapore 038987

David E. Smart

Director and Co-Chief Executive Officer
FRANKLIN TEMPLETON INVESTMENT
MANAGEMENT LIMITED

The Adelphi Building, 1-11 John Adam Street,
London WC2N 6HT, UK

The Honourable Trevor G. Trefgarne, Chairman
ENTERPRISE GROUP LIMITED

11 High Street

Accra, Ghana

CONDUCTING OFFICERS:

William Lockwood

26, boulevard Royal,

L-2449 Luxembourg

Grand Duchy of Luxembourg

Denise Voss

26, boulevard Royal,

L-2449 Luxembourg

Grand Duchy of Luxembourg

REGISTRAR AND TRANSFER,
CORPORATE., DOMICILIARY AND
ADMINISTRATIVE AGENT

FRANKLIN TEMPLETON INTERNATIONAL
SERVICES S.A.
26, boulevard Royal, L-2449 Luxembourg

The Registrar and Transfer, Corporate, Domiciliary
and Administrative Agent is responsible for:
e  processing the issue, selling and switching
of Shares
e the maintenance of accounting records
e the maintenance of the shareholder register
of the Company
e all other administrative functions as
required by the laws of the Grand Duchy of
Luxembourg.

CUSTODIAN, PRINCIPAL PAYING AGENT
AND LISTING AGENT

J.P. MORGAN BANK LUXEMBOURG S.A.
European Bank & Business Centre

6 route de Treéves

L-2633 Senningerberg

J.P. Morgan Bank Luxembourg S.A. has been
appointed Custodian of the Company’s assets,
including the securities and cash of the Company,
which will be held directly or through
correspondents, nominees, agents or delegates of the
Custodian.

J.P. Morgan Bank Luxembourg S.A. performs the
custodial functions in accordance with the Law of
December 17, 2010.
AUDITORS
PRICEWATERHOUSECOOPERS S.ar.l.
400, route d'Esch, B.P. 1443, L-1014 Luxembourg
PROMOTER
FRANKLIN TEMPLETON INVESTMENTS



Franklin Asian Flex Cap Fund

Fund details

Type of Fund: Equity Fund

Base currency: USD

Alternative currency: SGD

Launch date: 15 November 2006

Management charges: Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.70%.

Total Expense Ratio: A(acc) USD: 2.00%; A(acc) SGD: 2.00%; A(Ydis) USD: 1.99%;

B(acc) USD: 3.24%; I(acc) USD: 1.00%; N(acc) USD: 2.74%

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund invests principally in equity securities
including common stock, preferred stock and
convertible securities, as well as in warrants,
participatory notes, and depository receipts of (i)
companies registered in the Asia Region (excluding
Japan), (ii) companies which perform a predominant
part of their business in the Asia Region (excluding
Japan), and (iii) holding companies which hold a
predominant part of their participations in
companies referred to in (i) and (ii), all of them
across the entire market capitalisation spectrum
from small to large-cap companies. The Asia
Region (excluding Japan) includes but is not limited
to the following countries/locations: Hong Kong,
India, Indonesia, Korea, Malaysia, People's
Republic of China, Pakistan, Philippines, Singapore,
Sri Lanka, Taiwan and Thailand. In addition, the
Fund may invest in all other types of transferable
securities, including equity and fixed income
securities of issuers worldwide.

Past Performance:

Who should invest in the Fund?

Investors ...

- seeking capital appreciation by investing in equity
securities of companies located in Asia.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

Counterparty risk
Emerging Markets risk
Equity risk

Foreign Currency risk
Growth Stocks risk
Liquidity risk

Market risk
Participatory Notes risk
Regional Market risk
Small and Mid-Sized Companies risk
Warrants risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.
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Franklin Biotechnology Discovery Fund

Fund details

Type of Fund:

Base currency:
Alternative currency:
Launch date:
Management charges:

Total Expense Ratio:

Equity Fund

USD

SGD

3 April 2000

Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I shares. For Class I Shares:
0.70%.

A(acc) USD: 1.89%; A(acc) SGD: 1.88%; B(acc) USD: 3.17%;

C(acc) USD: 2.48%; I(acc) USD: 0.96%; N(acc) USD: 2.64%

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund invests principally in equity securities of
biotechnology companies and discovery research
firms (including small to mid-sized companies)
located in the US and other countries and, to a lesser
extent in debt securities of any type of issuers
worldwide.

For the Fund’s investment purposes, a
biotechnology company is one that has at least 50%
of its earnings derived from biotechnology
activities, or at least 50% of its net assets devoted to
such activities based on the company’s most recent
fiscal year. Biotechnology activities are research,
development, manufacture, and distribution of
various biotechnological or biomedical products,
services and processes. This may include companies
involved with genomics, genetic engineering, and
gene therapy. It also includes companies involved in
the application and development of biotechnology
in areas such as health care, pharmaceuticals, and
agriculture.

To the extent that the Fund invests in debt
securities, it generally buys securities that are rated
investment grade or unrated securities that it
determines to be of comparable quality. Investment
grade debt securities are rated in the top four ratings
categories by independent rating organisations such
as Standard & Poor’s Corporation or Moody’s
Investors Service, Inc.

Past Performance:

The Fund anticipates that under normal conditions,
it will invest more of its net assets in US securities
than in those of any other single country although
the Fund may have more than 50% of its net assets
in non-US securities.

The Investment Manager may take temporary
defensive cash position when it believes the
securities trading markets or the economies of
countries where the Fund invests are experiencing
excessive volatility or prolonged general decline or
other adverse conditions.

Who should invest in the Fund?

Investors...

- seeking capital appreciation by investing in equity
securities.

- seeking a growth investment in the biotechnology
sector in the US and around the world.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

e  Biotechnology, Communication and
Technology Sectors risk
Counterparty risk

Equity risk

Foreign Currency risk

Growth Stocks risk

Liquidity risk

Market risk

Small and Mid-Sized Companies risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.
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Franklin Euroland Core Fund

Fund details

Type of Fund:

Base currency:
Alternative currency:
Launch date:
Management charges:

Total Expense Ratio:

Investment Manager:

Equity Fund

EUR

USD

28 November 2008

Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.70%.

A(acc) EUR: 1.87%; A(acc) USD: 1.87%; I(acc) EUR: 1.00%;
I(acc) USD: 1.00%; N(acc) EUR: 2.63%

Franklin Templeton Investment Management Limited (Edinburgh,

UK)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund seeks to achieve its investment objective by
investing principally in equity securities of companies
of any market capitalisation in Euroland countries. In
selecting equity investments, the Investment Manager
employs an active, bottom-up fundamental research
process to search for individual securities believed to
possess superior risk-return characteristics, taking into
account both future growth potential and valuation
considerations.

The Fund principally invests its net assets in the
securities of issuers incorporated or having their
principal business activities in Euroland countries (i.e.
countries having adopted the euro as their national
currency, the member states of the European Monetary
Union).

To ensure eligibility for the French Plan d’Epargne en
Actions (PEA), the Fund invests at least 75% of its net
assets in equity securities issued by companies which
have their head office in the European Union.

Past Performance:

Since the investment objective is more likely to be
achieved through an investment policy that is flexible
and adaptable, the Fund may also seek investment
opportunities in other types of transferable securities,
which do not fulfil the requirements set out above.

Who should invest in the Fund?

Investors...

- seeking capital appreciation by investing in equity
securities of companies located in member countries of
the European Monetary Union.

- planning to hold their investment for the medium to
long term.

What are the main risks of investing in
the Fund?

Counterparty risk

Equity risk

Liquidity risk

Market risk

Regional Market risk

Repurchase Transactions and Securities
Lending risk

See the section "Risk Considerations" for a full

description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section

"Past Performance" for the assumptions used in this chart.
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Franklin European Core Fund

Fund details

Type of Fund: Equity Fund
Base currency: EUR
Launch date: 29 July 2011

Management charges:

Monthly fee equivalent to 1.00% per annum of the Fund’s

adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:

0.70%.
Total Expense Ratio:
Investment Manager:
UK)

A(acc): 1.87%; A(Ydis): 1.87%; I(acc): 1.08%; N(acc): 2.61%
Franklin Templeton Investment Management Limited (Edinburgh,

What does the Fund invest in?

Investment objective

> Capital appreciation in the long term.

Investment policy

The Fund seeks to achieve its investment objective by
investing principally in equity and/or equity-related
securities  (including warrants and convertible
securities) of companies of any market capitalisation
incorporated or having their principal business
activities in European countries.

Since the investment objective is more likely to be
achieved through an investment policy that is flexible
and adaptable, the Fund may also on an ancillary basis
seek investment opportunities in equity-linked
securities of the abovementioned companies as well as
equity, equity-linked and/or equity-related securities of
companies which do not fulfil the requirements set out
above.

Past Performance:
N/A

Who should invest in the Fund?

Investors...

- seeking capital appreciation by investing in equity
securities of companies located in any European
country.

- planning to hold their investment for the medium to
long term.

What are the main risks of investing in
the Fund?

Counterparty risk
Equity risk

Foreign Currency risk
Liquidity risk

Market risk

Regional Market risk
Warrants risk

See the section "Risk Considerations" for a full

description of these risks.
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Franklin European Dividend Fund

Fund details

Type of Fund: Equity Fund
Base currency: EUR
Launch date: 29 July 2011

Management charges:

Monthly fee equivalent to 1.00% per annum of the Fund’s

adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:

0.70%.
Total Expense Ratio:
Investment Manager:
UK)

A(acc): 1.86%; A(Ydis): 1.86%; I(acc): 1.10%; N(acc): 2.60%
Franklin Templeton Investment Management Limited (Edinburgh,

What does the Fund invest in?

Investment objective

> Combination of current income and long-term
capital appreciation.

Investment policy

The Fund seeks to achieve its investment objective by
investing principally in equity and/or equity-related
securities  (including warrants and convertible
securities) of companies of any market capitalisation
incorporated or having their principal business
activities in European countries. In particular, the Fund
seeks income by investing in stocks the Investment
Manager believes offer attractive dividend yields at the
time of purchase and/or the prospect for attractive
dividend yields in the future.

Since the investment objective is more likely to be
achieved through an investment policy that is flexible
and adaptable, the Fund may also on an ancillary basis
seek investment opportunities in equity-linked
securities of the abovementioned companies as well as
equity, equity-linked and/or equity-related securities of
companies which do not fulfil the requirements set out
above.

Past Performance:
N/A

Who should invest in the Fund?

Investors...

- seeking income and capital appreciation by investing
in equity securities of companies located in any
European country.

- planning to hold their investment for the medium to
long term.

What are the main risks of investing in
the Fund?

Counterparty risk
Equity risk

Foreign Currency risk
Liquidity risk

Market risk

Regional Market risk
Warrants risk

See the section "Risk Considerations" for a full

description of these risks.
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Franklin European Growth Fund

Fund details

Type of Fund: Equity Fund

Base currency: EUR

Alternative currency: GBP

Launch date: 29 December 2000

Management charges:

Total Expense Ratio:

Investment Manager:

Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.70%.

A(acc) EUR: 1.82%; A(Ydis) GBP: 1.83%; I(acc) EUR: 0.98%;
N(acc) EUR: 2.57%

Franklin Templeton Investment Management Limited
(Edinburgh, UK) and Franklin Templeton Institutional, LLC
(New York, NY, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Who should invest in the Fund?

Investors. ..

- seeking capital appreciation by investing in equity
securities.

Investment policy

The Fund seeks to achieve its investment objective
by investing principally in equity and/or equity-
related  securities  (including warrants and
convertible securities) of companies of any market
capitalisation. In selecting equity investments, the
Investment Manager employs an active, bottom-up
fundamental research process to search for
individual securities believed to possess superior
risk-return characteristics.

The Fund principally invests its net assets in
securities of issuers incorporated or having their
principal business activities in European countries.

Since the investment objective is more likely to be
achieved through an investment policy that is
flexible and adaptable, the Fund may also seek
investment opportunities in other types of
ransferable securities, which do not fulfil the
requirements set out above.

Past Performance:

- seeking a growth investment concentrated in
companies of any European country.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

e  Counterparty risk

e  Equity risk

Foreign Currency risk
e  Growth Stocks risk
Liquidity risk

Market risk

Regional Market risk
Warrants risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.
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Franklin European Small-Mid Cap Growth Fund

Fund details
Type of Fund:

Alternative currencies.
Launch date:
Management charges:

Equity Fund

Base currency: EUR

USD, GBP

3 December 2001

Monthly fee equivalent to 1.00% per annum of the Fund’s

adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:

0.70%.
A(acc) EUR: 1.83%; A(acc) USD: 1.84%; A(Ydis) GBP: 1.87%;

Total Expense Ratio:

I(acc) EUR: 0.98%; I(acc) USD: 0.99%; N(acc) EUR: 2.59%

Investment Manager:

Franklin Templeton Institutional, LLC (New York, NY, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund seeks to achieve its investment objective
by investing principally in equity and/or equity-
related  securities  (including warrants and
convertible securities) of small and mid-cap
European  companies. In selecting equity
investments, the Investment Manager employs an
active, bottom-up fundamental research process to
search for individual securities believed to possess
superior risk-return characteristics.

The Fund principally invests its net assets in the
securities of issuers incorporated or having their
principal business activities in European countries
and which have a market capitalisation above euro
100 million and below euro 8 billion or the
equivalent in local currencies at the time of
purchase.

Since the investment objective is more likely to be
achieved through an investment policy that is
flexible and adaptable, the Fund may also seek
investment opportunities in other types of

Past Performance:

transferable securities, which do not fulfill the
requirements set out above.

Who should invest in the Fund?

Investors. ..

- seeking capital appreciation by investing in equity
securities.

- seeking a growth investment concentrated in small
or mid cap companies of any European country.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

Counterparty risk

Equity risk

Foreign Currency risk

Growth Stocks risk

Liquidity risk

Market risk

Regional Market risk

Small and Mid-Sized Companies risk
Warrants risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section

"Past Performance" for the assumptions used in this chart.
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Franklin Global Convertible Securities Fund

Fund details

Type of Fund:

Base currency:
Alternative currencies.
Launch date:
Management charges:

Total Expense Ratio:

Equity Fund

USD

EUR, HKD, CHF

24 February 2012

Monthly fee equivalent to 0.75% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.60%.

A(acc) USD: N/A; A(acc) EUR: N/A; A(acc) HKD: N/A; A(acc)
EUR-H1: N/A; A(acc) CHF-H1: N/A; A(Ydis) EUR: N/A;
A(Ydis) EUR-HI: N/A; I(acc) USD: N/A; I(acc) EUR: N/A;

N(acc) USD: N/A; N(acc) EUR: N/A

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> To maximise total return, consistent with prudent
investment management, by seeking to optimise
capital appreciation and current income under
varying market conditions.

Investment policy

The Fund will seek to achieve its investment
objectives by investing primarily in convertible
securities (including low-rated, non-investment
grade securities and/or securities in default) of
corporate issuers globally. The Fund may also invest
in other securities, such as common or preferred
stocks and non-convertible debt securities
(including  low-rated, non-investment grade
securities and/or securities in default). A convertible
security is generally a debt security or preferred
stock that may be converted within a specified
period of time into common stock of the same or a
different issuer. By investing in convertible
securities, the Fund seeks the opportunity to
participate in the capital appreciation of underlying
stocks, while at the same time relying on the fixed
income aspect of the convertible securities to
provide current income and reduced price volatility.
The Fund may also utilise certain financial
derivative instruments for investment or currency
hedging purposes. These financial derivative
instruments may be dealt in either on regulated
markets or over-the-counter, and may include, inter
alia, forwards and cross forwards as well as options.
The Fund may, through the use of financial
derivative instruments, hold covered short positions
provided that the long positions held by the Fund
are sufficiently liquid to cover, at any time, its

Past Performance:
N/A

obligations resulting from its short positions. The
Fund may also invest in securities or structured
products where the security is linked to or derives
its value from another security or is linked to assets
or currencies of any country. The Fund may also
invest up to 10% of its net assets in units of UCITS
and other UCls.

Who should invest in the Fund?

Investors. ..

- seeking capital appreciation and current income by
investing in convertible securities of corporate issuers
around the world.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

Class Hedging risk
Counterparty risk

Credit risk

Defaulted Debt Securities risk
Derivative risk

Equity risk

Foreign Currency risk

Interest Rate Securities risk
Liquidity risk

Low-Rated or Non-Investment Grade
Securities risk

e  Market risk

e  Structured Notes risk

See the section "Risk Considerations" for a full
description of these risks.
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Franklin Global Growth Fund

Fund details

Type of Fund:

Base currency:
Alternative currencies.
Launch date:
Management charges:

Total Expense Ratio:

Equity Fund

USD

EUR, GBP, SGD

29 December 2000

Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.70%.

A(acc) USD: 1.89%; A(acc) EUR: 1.90%; A(acc) EUR-HI:
1.89%; A(acc) GBP: 1.93%; A(acc) SGD: 1.87%; I(acc) USD:
1.00%; I(acc) EUR: 1.01%; I(acc) EUR-HI1: 1.01%; I(acc) GBP:
1.00%; N(acc) USD: 2.63%; N(acc) EUR: 2.64%; Z(acc) USD:
1.41%

Investment Manager:

Franklin Templeton Institutional, LLC. (New York, NY, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund seeks to achieve its investment objective
by investing principally in a portfolio of equity
and/or equity-related securities (including warrants
and convertible securities) of companies of any
market  capitalisation. In  selecting equity
investments, the Investment Manager utilises
fundamental, bottom-up research focusing on
companies believed to possess sustainable growth
characteristics and which meet growth, quality and
valuation criteria.

The Fund’s net assets are invested in the securities
of issuers throughout the world, in both developed
and Emerging Markets. The Fund’s exposure to
various regions and markets varies from time to
time according to the Investment Manager’s opinion
as to the prevailing conditions and prospects for
securities in these markets.

Since the investment objective is more likely to be
achieved through an investment policy that is
flexible and adaptable, the Fund may also seek
investment opportunities in other types of

Past Performance:

transferable securities, which do not fulfil the
requirements set out above.

Who should invest in the Fund?

Investors...

- seeking capital appreciation by investing in equity
securities.

- seeking a growth investment in companies around
the world.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

e  Class Hedging risk
Counterparty risk
Emerging Markets risk
Equity risk

Foreign Currency risk
Growth Stocks risk
Liquidity risk

Market risk

e Warrants risk

See the section "Risk Considerations" for a full
description of these risks.

The following charts show the historical returns of the Fund expressed in percentage terms. Please see the Section
"Past Performance" for the assumptions used in these charts.
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Franklin Global Real Estate Fund

Fund details

Type of Fund: Equity Fund

Base currency: USD

Alternative currencies: SGD, EUR

Launch date: 29 December 2005

Management charges: Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.70%.

Total Expense Ratio: A(acc) USD: 1.86%; A(acc) EUR-HI1: 1.87%; A(Qdis) USD:
1.87%; A(Qdis) SGD: 1.90%; A(Ydis) EUR-HI1: 1.87%;
B(Qdis) USD: 3.17%; C(Qdis) USD: 2.44%; I(acc) USD:
1.06%; N(acc) USD: 2.61%; N(Qdis) USD: 2.62%; N(acc)
EUR-HI1:2.61%

Investment Manager: Franklin Templeton Institutional, LLC. (New York, NY, USA)

What does the Fund invest in? Who should invest in the Fund?

Investment objective Investors. ..

> To maximise total investment return consisting - seeking interest income and capital appreciation by

of income and capital appreciation. investing in companies across a wide range of real

estate sectors and countries.
Investment policy - planning to hold their investment for the medium

to long term.

The Investment Manager seeks to achieve its

investment objective by investing in real estate What are the main risks of investing
investment trusts ("Real Estate Investment Trusts" . 2

or "REITs") and other companies (including small in the Fund?
to mid-sized companies) whose principal business
is financing, dealing, holding, developing and
managing real estate and which are located around
the world, including Emerging Markets. "REITs"
are companies the shares of which are listed on a

Class Hedging risk
Counterparty risk
Derivative risk
Emerging Markets risk

stock exchange, which invest a significant portion Equity risk
of their net assets directly in real estate and which Liquidity risk
profit from a special and favourable tax regime. Market risk

These investments of the Fund shall qualify as
transferable securities. The Fund seeks to invest in
companies across a wide range of real estate
sectors and countries.

Real Estate Securities risk
Small and Mid-Sized Companies risk

See the section "Risk Considerations" for a full
description of these risks.

Past Performance:
The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.
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Franklin Global Small-Mid Cap Growth Fund

Fund details
Type of Fund:

Launch date:
Management charges:

Equity Fund

Base currency: USD

15 April 2002

Monthly fee equivalent to 1.00% per annum of the Fund’s

adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:

0.70%.
A(acc): 1.86%; B(acc): 3.16%; I(acc): 1.06%; N(acc): 2.61%
Franklin Templeton Institutional, LLC. (New York, NY, USA)

Total Expense Ratio:
Investment Manager:

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund seeks to achieve its investment objective
by investing principally in equity and/or equity-
related  securities (including warrants and
convertible securities) of small- and mid-cap
companies globally. In selecting equity investments,
the Investment Manager employs an active, bottom-
up fundamental research process to search for
individual securities believed to possess superior
risk-return characteristics.

The Fund principally invests its net assets in the
securities of issuers incorporated or having their
principal business activities in any developed
country in the world and which have a market
capitalisation above USD 100 million and below
USD 8 billion or the equivalent in local currencies
at the time of purchase. The Fund’s exposure to
various regions and markets varies from time to
time according to the Investment Manager’s opinion
as to the prevailing conditions and prospects for
securities in these markets.

Since the investment objective is more likely to be
achieved through an investment policy that is
flexible and adaptable, the Fund may also seek

Past Performance:

investment opportunities in other types of
transferable securities, which do not fulfill the
requirements set out above.

Who should invest in the Fund?

Investors...

- seeking capital appreciation by investing in equity
securities.

- seeking a growth investment in small or mid cap
companies around the world.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

e  Counterparty risk

Equity risk

Foreign Currency risk

Growth Stocks risk

Liquidity risk

Market risk

Small and Mid-Sized Companies risk
Warrants risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section

"Past Performance" for the assumptions used in this chart.
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Franklin Gold and Precious Metals Fund

Fund details

Type of Fund:

Base currency:
Alternative currencies.
Launch date:
Management charges:

Total Expense Ratio:

Investment Manager:

Equity Fund

USD

CHF, EUR, SGD, HKD, SEK

30 April 2010

Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.70%.

A(acc) USD: 1.83%; A(acc) EUR: 1.84%; A(acc) EUR-HI:
1.86%; A(acc) CHF-H1: 1.88%; A(acc) SEK-H1: 1.83%; A(acc)
HKD: 1.83%; A(acc) SGD: 1.84%; A(Ydis) EUR: 1.85%;
A(Ydis) EUR-H1: 1.84%; I(acc) USD: 0.99%; I(Ydis) USD:
0.95%; N(acc) USD: 2.58%; N(acc) EUR: 2.61%

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Primary objective: capital appreciation.
> Secondary objective: income.

Investment policy

Who should invest in the Fund?

Investors...

- seeking capital appreciation by investing in
securities of gold and precious metals operation
companies around the world.

- planning to hold their investment for the medium to
long term.

Under normal market conditions, the Fund invests
principally its net assets in securities issued by gold
and precious metals operation companies. Gold and
precious metals operation companies include
companies that mine, process, or deal in gold or
other precious metals, such as silver, platinum and
palladium, including mining finance and exploration
companies as well as operating companies with long-
, medium-, or short-life mines.

The Fund principally invests in equity and/or equity-
related securities such as common stocks, preferred
stocks, warrants and convertible securities issued by
gold and precious metals operation companies
located anywhere in the world (including Emerging
Markets) and across the entire market capitalization
spectrum, including small-cap and medium-cap
companies, as well as in American, Global and
European Depositary Receipts.

Past Performance:

What are the main risks of investing
in the Fund?

Class Hedging risk

Counterparty risk

Emerging Markets risk

Equity risk

Foreign Currency risk

Gold and Precious Metals Sector risk
Liquidity risk

Market risk

Natural Resources Sector risk

Small and Mid-Sized Companies risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section

"Past Performance" for the assumptions used in this chart.
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Franklin High Yield Fund
Fund details

Type of Fund:

Base currency:

Alternative currencies.

Launch date:

Management charges:

Total Expense Ratio:

Investment Manager:

Fixed Income Fund

USD

SGD, EUR

1 March 1996

Monthly fee equivalent to 0.80% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.60%.

A(acc) USD: 1.53%; A(Mdis) USD: 1.53%; A(Mdis) SGD-HI:
1.54%; B(Mdis) USD: 2.93%; C(acc) USD: 2.21%; I(acc) USD:
0.86%; I(acc) EUR-H1: N/A; I(Mdis) USD: 0.86%; N(acc)
USD: 2.12%; Z(Mdis) USD: 1.14%

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Primary objective: high level of current income.
>Secondary objective: capital appreciation, but only
when consistent with its principal objective.

Investment policy

The Fund seeks to achieve these objectives by
investing principally, either directly or through the
use of financial derivative instruments, in fixed
income debt securities of US or non-US issuers. The
financial derivative instruments may include, inter
alia, swaps such as credit default swaps or total
return swaps, forwards, futures contracts, as well as
options on such contracts dealt in either on
regulated markets or over-the-counter. The Fund
normally invests in fixed income debt securities
with investment grade or lower grade ratings
(including non-investment grade securities), if
issued by US issuers, or, if issued by non-US issuers
or unrated, their equivalent. The Investment
Manager attempts to avoid excessive risk by
performing independent credit analyses of issuers
and by diversifying the Fund’s investments among
different issuers.

Since the investment objective is more likely to be
achieved through an investment policy that is
flexible and adaptable, the Fund may also,
temporarily and/or on an ancillary basis, seek
investment opportunities in any other types of
securities such as government securities, preferred
stock, common stock and other equity-linked
securities, warrants and securities and bonds
convertible into common stock. The Fund may
invest up to 10% of its net assets in credit-linked
securities, which the Investment Manager may use
as a means to invest more rapidly and efficiently in

Past Performance:

certain segments of the high-yield, bank loan and
investment grade debt markets. The Fund may also
invest up to 10% of its net assets in securities in
default.

Who should invest in the Fund?

Investors...

- seeking to earn a high level of income, and to a
lesser extent, some capital appreciation by investing
in high-yield fixed income securities of US and non-
US issuers.

- planning to hold their investment for the medium

to long term.

What are the main risks of investing
in the Fund?

Class Hedging risk
Counterparty risk

Credit risk

Credit-Linked Securities risk
Defaulted Debt Securities risk
Derivative risk

Foreign Currency risk
Interest Rate Securities risk
Liquidity risk

Market risk

Low-Rated or Non-Investment Grade
Securities risk

Restructuring Companies risk
e  Swap Agreements risk

e  Warrants risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section

"Past Performance" for the assumptions used in this chart.
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Franklin Income Fund

Fund details

Type of Fund:

Base currency: USD
Alternative currency: SGD

Launch date:
Management charges:

1 July 1999
Monthly fee equivalent to 0.85% per annum of the Fund’s

Balanced Fund

adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:

0.60%.
A(Mdis) USD: 1.67%; A(Mdis) SGD-H1: 1.67%; B(Mdis) USD:

Total Expense Ratio:

2.97%; C(acc) USD: 2.25%; C(Mdis) USD: 2.25%; I(acc) USD:
0.90%; N(acc) USD: 2.17%; Z(acc) USD: 1.18%; Z(Mdis) USD:

1.18%
Franklin Advisers, Inc. (San Mateo, CA, USA)

Investment Manager:

What does the Fund invest in?

Investment objective

> To maximise income while maintaining prospects
for capital appreciation.

Investment policy

The Fund invests in a diversified portfolio of
transferable securities consisting of equity securities
and long and short-term debt securities. Equity
securities generally entitle the holder to participate
in a company's general operating results. These
include common stocks, preferred stocks and
convertible securities. Debt securities represent an
obligation of the issuer to repay a loan of money to
it, and generally provide for the payment of interest.
These include bonds, notes and debentures.

In its search for growth opportunities, the Fund
invests in common stocks of companies from a
variety of industries such as utilities, oil, gas, real
estate and consumer goods. The Fund seeks income
by selecting investments such as corporate, foreign
and US Treasury bonds, as well as stocks with
attractive dividend yields. The Fund may invest in
debt securities that are rated below investment
grade. Investment-grade debt securities are rated in
the top four ratings categories by independent rating
organisations such as Standard & Poor's
Corporation ("S&P") and Moody's Investors
Service, Inc. ("Moody's"). The Fund generally
invests in securities rated at least CAA by Moody's
or CCC by S&P or unrated securities that the
Investment Manager determines are of comparable
quality. Generally, lower rated securities offer
higher yields than more highly rated securities to
compensate investors for the higher risk. Further
information is contained in the section "Risk
Considerations".

The Fund may invest up to 25% of its net invested
assets in non-US securities. It ordinarily buys non-
US securities that are traded in the US or American
Depository Receipts, which are certificates typically
issued by a bank or trust company that give their
holders the right to receive securities issued by a US
or a non-US company.

The Investment Manager searches for undervalued
or out-of-favour securities it believes offer
opportunities for income today and significant
growth tomorrow. It performs independent analysis
of the securities being considered for the Fund’s
portfolio, rather than relying principally on the
ratings assigned by rating agencies. In its analysis,
the Investment Manager considers a variety of
factors, including:

. the experience and managerial strength of
the company;

. responsiveness to changes in interests and
business conditions;

. debt maturity schedules and borrowing
requirements;

. the company’s changing financial
condition and market recognition of the change; and
. a security’s relative value based on such

factors as anticipated cash flow, interest or dividend
coverage, asset coverage, and earnings prospects.

The Investment Manager may take a temporary
defensive position when it believes the markets or
the economy are experiencing excessive volatility, a
prolonged general decline or when other adverse
conditions may exist. Under these circumstances,
the Fund may be unable to pursue its investment
objective.

Who should invest in the Fund?

Investors...

- seeking a high level of income and prospects of
some capital appreciation by accessing a portfolio of
both equity and fixed income securities via a single
fund.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

Class Hedging risk
Counterparty risk
Credit risk

Equity risk

Foreign Currency risk
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e Interest Rate Securities risk
e  Liquidity risk See the section "Risk Considerations" for a full
e  Low-Rated or Non-Investment Grade description of these risks.
Securities risk
e  Market risk

Past Performance:
The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.
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Franklin India Fund

Fund details

Type of Fund:

Base currency:
Alternative currencies.
Launch date:
Management charges:

Equity Fund

USD

EUR, GBP, SGD, PLN, HKD, SEK

25 October 2005

Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I and W Shares. For Class 1

Shares: 0.70%. For Class W Shares: up to 2.00%.

Total Expense Ratio:

A(acc) USD: 1.90%; A(acc) EUR: 1.90%; A(acc) SGD: 1.93%;

A(Ydis) EUR: 1.90%; A(Ydis) GBP: 1.90%; A(acc) HKD:
1.95%; A(acc) SEK: 1.93%; B(acc) USD: 3.20%; C(acc) USD:
2.48%; I(acc) USD: 0.99%; I(acc) EUR: 0.99%; I(Ydis) EUR:
1.00%; N(acc) USD: 2.64%; N(acc) EUR: 2.64%; N(acc) PLN-
H1: 2.69%; W(acc) GBP: N/A; Z(acc) USD: 1.42%; Z(acc)
GBP: N/A

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund invests principally in equity securities
including common stock, preferred stock and
convertible securities, as well as in warrants,
participatory notes, and depository receipts of (i)
companies registered in India, (ii) companies which
perform a predominant part of their business in
India, and (iii) holding companies which hold a
predominant part of their participations in
companies referred to in (i) and (ii), all of them
across the entire market capitalisation spectrum
from small-to large-cap companies.

In addition the Fund may seek investment
opportunities in fixed income securities issued by

any of the above-mentioned entities as well as
money market instruments.

Who should invest in the Fund?

Past Performance:

Investors...

- seeking capital appreciation by investing in equity
securities of companies located in India.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

Class Hedging risk
Counterparty risk
Emerging Markets risk
Equity risk

Foreign Currency risk
Growth Stocks risk
Liquidity risk

Market risk
Participatory Notes risk
Single Country risk
Small and Mid-Sized Companies risk
Warrants risk

See the section "Risk Considerations" for a full
description of these risks.

The following charts show the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in these charts.
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Franklin MENA Fund
Fund details

Type of Fund:

Base currency:

Alternative currencies.

Launch date:

Management charges:

Total Expense Ratio:

Investment Manager:

Equity Fund

USD

EUR, GBP

16 June 2008

Monthly fee equivalent to 1.50% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I and X Shares. For Class 1
Shares: 1.05%.

A(acc) USD: 2.68%; A(acc) EUR: 2.66%; A(acc) EUR-HI:
2.67%; A(Ydis) GBP: 2.69%; A(Ydis) USD: 2.66%; B(acc)
USD: 3.96%; I(acc) EUR: 1.54%; I(acc) USD: 1.61%; I(acc)
EUR-H1": 1.57%; I(Ydis) USD: 1.52%; N(acc) USD: 3.17%;
N(acc) EUR-H1: 3.17%; X(acc) USD: 0.30%

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Long-term capital appreciation.

Investment policy

The Fund invests primarily in transferable securities
such as equity securities of companies (i)
incorporated in the Middle East and North Africa
countries ("MENA countries") including, but not
limited to the Kingdom of Saudi Arabia, United
Arab Emirates, Kuwait, Qatar, Bahrain, Oman,
Egypt, Jordan and Morocco, and/or (ii) which have
their principal business activities in MENA
countries across the entire market capitalisation
spectrum (including small to mid-sized companies)
as well as in financial derivative instruments. These
financial derivative instruments may include, inter
alia, forwards and financial futures contracts, or
options on such contracts, equity-linked notes dealt
on either regulated markets or over-the-counter.

In addition, since the investment objective is more
likely to be achieved through an investment policy
which is flexible and adaptable, the Fund may
invest in participatory notes and other types of
transferable securities, including equity, equity-
related and fixed income securities of issuers
worldwide. The Fund may also invest up to 10% of
its net assets in units of UCITS and other UClIs.

Past Performance:

Who should invest in the Fund?

Investors...

- seeking capital appreciation by investing in
securities of companies in the Middle East and
North African region.

- planning to hold their investments for the medium
to long term.

What are the main risks of investing
in the Fund?

Class Hedging risk
Counterparty risk
Derivative risk

Emerging Markets risk
Equity risk

Foreign Currency risk
Frontier Markets risk
Growth Stocks risk
Liquidity risk

Market risk

Non-Regulated Markets risk
Participatory Notes risk
Regional Market risk

Small and Mid-Sized Companies risk

See the section "Risk Considerations" for a full
description of these risks.

The following charts show the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in these charts.

“This share class closed on February 24, 2012
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Franklin Natural Resources Fund

Fund details

Type of Fund: Equity Fund
Base currency: USD
Alternative currencies: EUR, CHF

Launch date:
Management charges:

Total Expense Ratio:

July 12,2007

Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.70%.

A(acc) USD: 1.82%; A(Ydis) USD: 1.82%; A(acc) EUR: 1.81%;
A(acc) CHF-H1: 1.84%; A(Ydis) EUR-HI: 1.84%; B(acc) USD:

3.15%; C(acc) USD: 2.39%; I(acc) USD: 0.97%; I(acc) EUR:
0.96%; N(acc) EUR: 2.56%

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation and current income.

Investment policy

The Fund invests primarily in equity securities as
well as depositary receipts of (i) companies which
perform a substantial part of their business in the
natural resources sector, and (ii) companies which
hold a substantial part of their participations in
companies referred to in (i), including small and
mid-sized companies. For the Fund’s investment
purpose, the natural resources sector includes
companies that own, produce, refine, process,
transport and market natural resources and
companies that provide related services. This sector
may include, for example, the following industries:

integrated oil, oil and gas exploration and
production, energy services and technology,
alternative energy sources and environmental

services, forest products, farming products, paper
products and chemicals. On an ancillary basis, the
Fund may also invest in equity or debt securities of
any type of US or non-US issuer. The Fund expects
to invest its net assets more in US securities than in
securities of any other single country (including
Emerging Markets).

Past Performance:

Who should invest in the Fund?

Investors...

- seeking high total return in USD by investing in
equity and debt securities in the natural resources
sector.

- planning to hold their investments for the medium
to long term.

What are the main risks of investing
in the Fund?

Class Hedging risk

Counterparty risk

Emerging Markets risk

Equity risk

Foreign Currency risk

Growth Stocks risk

Liquidity risk

Market risk

Natural Resources Sector risk

Small and Mid-Sized Companies risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.
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Franklin Real Return Fund

Fund details

Type of Fund:

Base currency: USD
Alternative currency: EUR

Launch date:
Management charges:

Fixed Income Fund

30 April 2010
Monthly fee equivalent to 0.75% per annum of the Fund’s

adjusted daily net assets received by the Investment Manager for
each Class of Shares.

Total Expense Ratio:

Investment Manager:

A(acc) USD: 1.35%; A(Ydis) EUR-H1: 1.35%; N(acc) USD:
1.84%
Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> To achieve, consistent with prudent investment
management, total return that exceeds the rate of
inflation over an economic cycle.

Investment policy

In order to achieve the highest level of real return
(total return less the estimated cost of inflation), the
Fund seeks to allocate its net assets, under normal
market conditions, in inflation indexed securities of
all type such as US and non US inflation-indexed
securities, investment grade and high-yield fixed
income  securities issued by  governments,
corporations and municipal issuers.

Inflation-indexed  securities are fixed-income
securities that are structured to provide protection
against inflation. The value of the security’s
principal or the interest income paid on the security
is adjusted to track changes in an official inflation
measure. The US Treasury uses the Consumer Price
Index for Urban Consumers as the inflation measure.
Inflation-indexed securities issued by a non-US
government are generally adjusted to reflect a
comparable inflation index, calculated by that
government.

The Fund seeks to achieve its objective by also
investing in mortgage- and other asset-backed
securities, short-term fixed income securities as well
as equity securities with high correlation to broad
measures of inflation, including shares of real estate
investment trusts (REITs) and/or companies in the
natural resources sector.

Past Performance:

The Fund may also utilise financial derivative
instruments for hedging and/or efficient portfolio
management. These financial derivative instruments
may be dealt on either regulated markets or over-the-
counter, and may include, inter alia, swaps (such as
credit default swaps or total return swaps), forwards
and cross forwards, futures contracts (including those
on government securities), as well as options.

Who should invest in the Fund?

Investors...

- seeking total return that exceeds the rate of inflation
over an economic cycle.

- planning to hold their investment for the medium to
long term.

What are the main risks of investing
in the Fund?

Class Hedging risk

Counterparty risk

Credit risk

Derivative risk

Equity risk

Foreign Currency risk

Inflation-Indexed Securities risk

Liquidity risk

Low-Rated or Non-Investment Grade

Securities risk

Market risk

e  Mortgage- and Asset-Backed Securities
risk

e Natural Resources Sector risk

e  Real Estate Securities risk

e  Swap Agreements risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section

"Past Performance" for the assumptions used in this chart.
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Franklin Strategic Income Fund

Fund details

Type of Fund:

Base currency:
Alternative currency:
Launch date:
Management charges:

Total Expense Ratio:

Fixed Income Fund

USD

EUR

July 12,2007

Monthly fee equivalent to 0.75% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.55%.

A(acc) USD: 1.35%; A(Mdis) USD: 1.35%; A(acc) EUR:
1.35%; A(acc) EUR-HI1: 1.35%; AMdis) EUR: 1.35%;
B(Mdis) USD: 2.59%; C(Mdis) USD: 1.94%; I(acc) USD:
0.81%; I(acc) EUR-H1: N/A; N(acc) USD: 2.05%; N(acc) EUR-

H1: 2.04%; Z(acc) USD: 1.05%

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Primary objective: high level of current income.
> Secondary objective: capital appreciation over the
long term.

Investment policy

The Fund invests principally in debt securities
globally, including those in Emerging Markets. For
the purpose of this Fund, debt securities shall
include all varieties of fixed and floating-rate
income securities, including bank loans (through
regulated investment funds), bonds, mortgage and
other asset-backed securities and convertible
securities. The Fund may invest up to 100% of its
net assets in low-rated and non-investment grade
debt securities of issuers worldwide. In order to seek
to achieve its objective, the Fund may use various
financial derivative instruments for hedging and/or
efficient portfolio management as well as to
enhance its investment return, subject to the
investment restrictions more fully described in
Appendix B of the Full Prospectus. These financial
derivative instruments may be dealt on either
regulated markets or over-the-counter, and may
include, inter alia, swaps (such as credit default
swaps or total return swaps), forwards and cross
forwards (either of which may result in negative
currency exposures), futures contracts (including
those on government securities), as well as options.
The Fund may invest up to 10% of its net assets in
units of UCITS and other UClISs, up to 10% of its net
assets in credit-linked securities and up to 10% of its
net assets in securities in default and participate in
mortgage dollar roll transactions. The Fund may
also temporarily and/or on an ancillary basis, seek
investment opportunities in other types of
transferable securities such as preferred stock,
common stock and other equity-linked securities,

Past Performance:

warrants, securities and bonds convertible into
common stock.

Who should invest in the Fund?

Investors...

- seeking high level of current income and prospects
for capital appreciation in USD by investing in debt
securities and financial derivative instruments
worldwide.

- planning to hold their investments for the medium
to long term.

What are the main risks of investing
in the Fund?

Class Hedging risk

Counterparty risk

Credit risk

Credit-Linked Securities risk
Defaulted Debt Securities risk
Derivative risk

Emerging Markets risk

Foreign Currency risk

Liquidity risk

Low-Rated or Non-Investment Grade
Securities risk

e Market risk

e Interest Rate Securities risk

e  Mortgage- and Asset-Backed Securities
risk

Mortgage Dollar Roll risk
"Pre-Payment" risk

Restructuring Companies risk

Swap Agreements risk

e  Warrants risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section

"Past Performance" for the assumptions used in this chart.
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Franklin Technology Fund
Fund details

Type of Fund:

Base currency:

Alternative currencies:

Launch date:

Management charges:

Total Expense Ratio:

Investment Manager:

Equity Fund

USD

EUR, GBP

3 April 2000

Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.70%.

A(acc) USD: 1.80%; A(acc) EUR: 1.80%; B(acc) USD: 3.11%j;
C(acc) USD: 2.39%; I(acc) EUR: 0.96%; I(acc) USD: 0.97%;
I(acc) GBP: N/A; N(acc) USD: 2.55%; N(acc) EUR: 2.55%;
Z(acc) USD: 1.33%

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund invests at least two thirds of its net
invested assets in equity securities of US and non
US companies expected to benefit from the
development, advancement, and use of technology
and communication services and equipment. These
may include, for example, companies in the
following industries:

* communication and computing related outsourcing
services;

« technology services, including computer software,
data services, and Internet services;

* electronic technology, including computers,
computer products, and electronic components;

* telecommunications,  including  networking,
wireless, and wire-line services and equipment;

» media and information services, including the
distribution of information and content providers;

» semiconductors and semiconductor equipment;
and

* precision instruments.

The Fund invests in securities of US and non US
large, well-established companies, as well as small
to medium-sized companies, that the Investment
Manager believes provide good emerging growth
opportunities.

The Fund may also invest in equity or debt
securities of any type of foreign or US issuer as well
as in American, European or Global Depositary
Receipts.

The Fund uses a growth approach that employs
intensive, bottom-up, fundamental research of
companies. The Investment Manager also takes into
consideration broad-based trends when considering
the selection of investments. In general, the
Investment Manager looks for companies it believes
display, or will display, some of the following
characteristics, among others: quality management;
robust growth prospects; strong market positioning;

high, or rising profit margins; and good return on
capital investment.

Who should invest in the Fund?

Investors. ..

- seeking capital appreciation by investing in equity
securities.

- seeking a growth investment in the technology
sector in the US and around the world.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

e  Biotechnology, Communication and
Technology Sectors risk
Counterparty risk

Equity risk

Foreign Currency risk

Growth Stocks risk

e Liquidity risk

Market risk

e  Small and Mid-Sized Companies risk

See the section "Risk Considerations" for a full
description of these risks.
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Past Performance:
The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.
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Franklin U.S. Dollar Liquid Reserve Fund

Fund details

Type of Fund:

Base currency:
Launch date:
Management charges:

Liquid Reserve Fund

USD

1 June 1994

Monthly fee equivalent to 0.30% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:

0.20%.

Total Expense Ratio:

A(acc): 0.25%; A(Mdis): 0.25%; B(Mdis):

1.33%; C(acc):

1.24%; I(acc): 0.25%; N(ace): 1.15%

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> High-quality securities primarily US dollar
denominated, or hedged back into the US dollar to
avoid any currency exposure.

Investment policy

The Fund consists principally of transferable securities
and money market instruments issued or guaranteed by
the governments of any nation worldwide and eligible
securities of corporate issuers of any nation. The
portfolio is invested in a manner that the average
remaining maturity of all securities and instruments
comprised in the portfolio of the Fund does not exceed
twelve months. For the purpose of calculating the
residual maturity of each single security or instrument,
the financial instruments attached thereto shall be taken
into account. For the securities or instruments whose
terms of issue provide for an adjustment of their interest
rate by reference to market conditions, the residual
maturity until the date on which the rate is adjusted shall
be considered.

Past Performance:

Who should invest in the Fund?

Investors...

- seeking safety of principal and current income by
investing in high-quality securities, primarily US
dollar denominated or hedged back to the US
dollar.
- planning to hold their investment for the short
term.

What are the main risks of investing
in the Fund?

Counterparty risk

Credit risk

Interest Rate Securities risk
Market risk

Single Country risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.
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Franklin U.S. Equity Fund
Fund details

Type of Fund:

Base currency:

Alternative currencies.

Launch date:

Management charges:

Total Expense Ratio:

Investment Manager:

Equity Fund

USD

EUR, SGD, HKD

1 July 1999

Monthly fee equivalent to 1.00% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.70%.

A(acc) USD: 1.82%; A(acc) EUR: 1.81%; A(acc) EUR-HI:
1.81%; A(acc) SGD: 1.80%; A(acc) HKD: 1.85%; B(acc) USD:
3.11%; C(acc) USD: 2.39%; I(acc) USD: 0.96%; I(acc) EUR:
0.96%; I(acc) EUR-H1: 0.96%; N(acc) USD: 2.56%; N(acc)
EUR: 2.56%

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

Fund may employ hedging techniques and hold cash
reserves from time to time.

Who should invest in the Fund?

Investors. ..

- seeking capital appreciation through a blend style

The Fund's investment strategy is to invest investment in a well-diversified US equity fund.
principally in US equity securities, including - planning to hold their investment for the medium
common and preferred stocks, or securities to long term.

convertible into common stocks, as well as

American Depository Receipts

and American

What are the main risks of investing

Depository Shares that are listed on the major US
stock exchanges. The Investment Manager employs
an active, bottom-up fundamental research process
to search for individual securities believed to
possess superior risk-return characteristics, taking
into account both future growth potential and
valuation considerations, as well as macroeconomic
and sector level considerations. This strategy is
applied in a diversified manner, enabling the
Investment Manager to search in all areas of the US
stock market, including any market capitalisation
size, sector and industry. On an ancillary basis, the

Past Performance:

in the Fund?

Class Hedging risk
Counterparty risk
Equity risk
Liquidity risk

e Market risk

e  Single Country risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.
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Franklin U.S. Focus Fund

Fund details

Type of Fund:

Base currency: USD
Alternative currency: EUR

Launch date:
Management charges:

Equity Fund

15 May 2008
Monthly fee equivalent to 1.00% per annum of the Fund’s

adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:

0.70%.
A(acc) USD: 1.88%; A(acc) EUR-HI1: 1.88%; I(acc) USD:

Total Expense Ratio:

1.02%; I(acc) EUR-H1: 1.02%; N(acc) EUR-H1: 2.63%

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund's investment strategy is to primarily invest
in a diversified portfolio composed of equity
securities of large-capitalisation companies, which
are companies similar in size to those in the S&P
500 Index, including common and preferred stocks,
which (i) have their registered office in the United
States and/or (ii) have their principal business
activities in the United States and/or (iii) are holding
companies holding principally participations in
companies incorporated in the United States. The
Fund retains the flexibility to also invest in
securities convertible into common stocks, equity
securities of non-US large capitalisation companies
as well as American Depository Receipts and
American Depository Shares that are listed on the
major US stock exchanges. The Fund generally
seeks to maintain a portfolio consisting of securities
of approximately 30-40 companies. The Investment
Manager employs an active, bottom-up fundamental
research process to search for individual securities
believed to  possess  superior  risk-return
characteristics, taking into account both future
growth potential and valuation considerations. This
strategy is applied in a diversified manner, enabling
the Investment Manager to search in all areas of the
US stock market, including any sector and industry.
The Investment Manager applies a long-term
perspective through market and business cycles. In

Past Performance:

order to hedge against market or currency risk
and/or for efficient portfolio management, the Fund
may enter into derivative transactions, such as
forwards and futures contracts, options on such
contracts or credit default swaps.

In addition, the Fund may seek investment
opportunities in other types of transferable
securities, including debt and fixed income
securities, and money market instruments.

Who should invest in the Fund?

Investors...

- seeking capital appreciation by investing in a
diversified portfolio of US equity securities of large
capitalisation companies.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

e  Class Hedging risk
Counterparty risk
Equity risk

Liquidity risk

Market risk

Single Country risk

e  Swap Agreements risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section

"Past Performance" for the assumptions used in this chart.
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Franklin U.S. Government Fund

Fund details
Type of Fund: Fixed Income Fund
Base currency: USD
Alternative currencies: SGD, HKD, EUR
Launch date: 28 February 1991
Management charges: Monthly fee equivalent to 0.65% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.40%.
Total Expense Ratio: A(acc) USD: 1.29%; A(acc) HKD: 1.29%; A(Mdis) USD:
1.27%; AMdis) HKD: 1.29%; A(Mdis) SGD-HI1: 1.30%;
AX(acc) USD: 1.46%; B(acc) USD: 2.51%; B(Mdis) USD:
2.54%; C(acc) USD: 2.05%; I(Mdis) USD: 0.60%; I(acc) USD:
0.60%; I(acc) EUR-HI1: N/A; N(acc) USD: 1.96%; N(Mdis)
USD: 1.97%; Z(acc) USD: 0.97%; Z(Mdis) USD: 1.02%
Investment Manager: Franklin Advisers, Inc. (San Mateo, CA, USA)
What does the Fund invest in? US government and its agencies.
- planning to hold their investment for the medium
to long term.

Investment objective

What are the main risks of investing
in the Fund?

> Income and safety of principal.

Investment policy
e  Class Hedging risk

The Fund seeks to achieve its objective primarily e  Counterparty risk
through a policy of investing in debt obligations e Credit risk (US government guaranteed)
issued or guaranteed by the US government and its e Interest Rate Securities risk
agencies, inc!qding purchasing mortgage- and asset- o Liquidity risk
backed securities. e Market risk

e  Mortgage- and Asset-Backed Securities
Who should invest in the Fund? risk

e  "Pre-Payment" risk
Investors. .. e Single Country risk
- seeking a degree of safety of initial investment as See the section "Risk Considerations" for a full
well as income by investing in debt securities of the description of these risks.

Past Performance:
The following charts show the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in these charts.
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Franklin U.S. Low Duration Fund®

Fund details

Type of Fund:

Base currency:
Alternative currency:
Launch date:
Management charges:

Total Expense Ratio:

Fixed Income Fund

USD

EUR

29 August 2003

Monthly fee equivalent to 0.65% per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:
0.40%.

A(acc) USD: 1.15%; A(Mdis) USD: 1.15%; AX(acc) USD:
1.35%; B(acc) USD: 2.35%; B(Mdis) USD: 2.35%; C(Mdis)

USD: 2.05%;

I(acc) USD: 0.68%; I(acc) EUR-HI: N/A;

N(Mdis) USD: 1.84%

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> High level of current income, consistent with
prudent investing, while seeking preservation of
shareholders’ capital.

Investment policy

The Fund uses a wide range of investments to
efficiently manage its portfolio and to help reduce
investment costs and manage portfolio risks. These
investments with a targeted average duration of less
than three (3) years primarily include various
transferable securities such as government and
corporate debt securities and convertible debt
securities as well as fixed and adjustable-rate
mortgage-backed  debt securities  (including
commercial  mortgage-backed  securities and
collateralised mortgage obligations) and asset-
backed debt securities. The Fund can invest in
financial derivative instruments, which include inter
alia, forwards and futures contracts, options on such
contracts, including those on government securities,
index-based financial derivatives and swaps such as
interest rate swaps, total return swaps, credit default
swaps as well as single-name credit default swaps,
dealt on either regulated markets or over-the-
counter.

The Fund primarily invests in US issuers but may
invest up to 25% of its net assets (without taking
into account ancillary liquid assets) in non-US
issuers and up to 20% of its net assets in non-US

Past Performance:

dollar exposure. The Fund may also invest up to
20% of its net assets in low-rated or non-investment
grade debt securities.

Who should invest in the Fund?

Investors...

- seeking a high level of income consistent with
capital preservation by investing in fixed income
securities from US issuers with a duration of less
than 3 years.

- planning to hold their investment for the medium
term.

What are the main risks of investing
in the Fund?

Class Hedging risk
Counterparty risk

Credit risk

Interest Rate Securities risk
Liquidity risk

Market risk

Mortgage- and Asset-Backed Securities
risk

"Pre-Payment" risk

e  Single Country risk

e  Swap Agreements risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section
"Past Performance" for the assumptions used in this chart.

“Previously named Franklin U.S. Ultra Short Bond Fund
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Franklin U.S. Opportunities Fund

Fund details

Type of Fund:

Base currency:
Alternative currencies.
Launch date:
Management charges:

Total Expense Ratio:

Equity Fund

USD

EUR, GBP, SGD, CHF, SEK, PLN, HKD

3 April 2000

Monthly fee equivalent to 1.00 % per annum of the Fund’s
adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I and X Shares. For Class 1
Shares: 0.70%.

A(acc) USD: 1.81%; A(acc) EUR: 1.80%; A(acc) EUR-HI:
1.79%; A(acc) SEK-H1: 1.74%; A(acc) CHF-H1: 1.81%; A(acc)
SGD: 1.80%; A(acc) SGD-H1: 1.85%; A(acc) HKD: 1.81%;
A(Ydis) GBP: 1.81%; A(Ydis) EUR: 1.81%; B(acc) USD:
3.11%; C(acc) USD: 2.38%; I(acc) USD: 0.96%; I(acc) EUR:
0.96%; I(acc) EUR-H1: 0.95%; I(acc) GBP: N/A; N(acc) USD:
2.55%; N(acc) EUR: 2.55%; N(acc) EUR-H1: 2.57%; N(acc)

PLN-H1: 2.57%; X(Ydis) USD: 0.25%; Z(acc) USD: 1.30%

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund invests principally in equity securities of
US companies demonstrating accelerating growth,
increasing profitability, or above-average growth or
growth potential as compared with the overall
economy. Equity securities generally entitle the
holder to participate in a company’s general
operating results. They include common stocks,
convertible securities and warrants on securities.

The Fund principally invests in small, medium, and
large-capitalisation companies with strong growth
potential across a wide range of sectors. In selecting
equity investments, the Investment Manager utilises
fundamental, bottom-up research focusing on
companies believed to possess sustainable growth
characteristics and which meet growth, quality and
valuation criteria. The Investment Manager focuses
on sectors that have exceptional growth potential
and fast-growing, innovative companies within
these sectors. In addition, solid management and
sound financial records are factors the Investment
Manager also considers. Although the Investment
Manager searches for investments across a large
number of sectors, the Fund, from time to time, may
have significant positions in particular sectors such

Past Performance:

as technology (including electronic technology,
technology services, biotechnology and health care
technology).

Who should invest in the Fund?

Investors. ..

- seeking capital appreciation by investing in equity
securities (concentrated in equities of US issuers).

- seeking a growth investment in sectors showing
above-average growth or growth potential as
compared with the overall economy.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

e  Class Hedging risk

e  Counterparty risk

Equity risk

e  Growth Stocks risk

Liquidity risk

Market risk

Single Country risk

Small and Mid-Sized Companies risk
Warrants risk

See the section "Risk Considerations" for a full
description of these risks.

The following charts show the historical returns of the Fund expressed in percentage terms. Please see the section

"Past Performance" for the assumptions used in these charts.
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Franklin U.S. Small-Mid Cap Growth Fund

Fund details
Type of Fund:

Launch date:
Management charges:

Equity Fund

Base currency: USD

29 December 2000

Monthly fee equivalent to 1.00% per annum of the Fund’s

adjusted daily net assets received by the Investment Manager for
each Class of Shares, except Class I Shares. For Class I Shares:

0.70%.
A(acc): 1.86%; B(acc): 3.13%; C(acc): 2.43%; I(acc): 0.98%;

Total Expense Ratio:

N(acc):2.60 %

Investment Manager:

Franklin Advisers, Inc. (San Mateo, CA, USA)

What does the Fund invest in?

Investment objective

> Capital appreciation.

Investment policy

The Fund principally invests its net assets in equity
securities of US small and medium-capitalisation
companies. In selecting equity investments, the
Investment Manager utilises fundamental, bottom-
up research focusing on companies believed to
possess sustainable growth characteristics and
which meet growth, quality and valuation criteria.
For this Fund, small-cap companies are companies
within the market capitalisation range of companies
in the Russell 2500™ Index, at the time of purchase,
and mid-cap companies are companies within the
market capitalisation range of companies in the
Russell Midcap® Index, at the time of purchase. In
addition, the Fund may invest in equity securities of
larger companies.

Past Performance:

Who should invest in the Fund?

Investors...

- seeking capital appreciation by investing in US
small- and mid-cap growth companies.

- planning to hold their investment for the medium
to long term.

What are the main risks of investing
in the Fund?

Counterparty risk

Equity risk

Growth Stocks risk

Liquidity risk

Market risk

Single Country risk

Small and Mid-Sized Companies risk

See the section "Risk Considerations" for a full
description of these risks.

The following chart shows the historical returns of the Fund expressed in percentage terms. Please see the section

