
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

French investment fund (FCP) 
 
 
 
 
 

NATIXIS CREDIT EURO 1-3 

 
 
 
 
 
 
 

SSEEMMIIAANNNNUUAALL  RREEPPOORRTT  

 
 
 
 
 

at 28 June 2013 
 
 
 

 

 

 

 

Management company: Natixis Asset Management 

Custodian: Caceis Bank France 

Auditor: Scacchi & Associés 
 

 

Natixis Asset Management 21 quai d’Austerlitz - 75634 Paris Cedex 13 France - Tel.: +33 (0)1 78 40 80 00  
A French société anonyme (limited company) with capital of €50,434,604.76 - registered with the Paris Trade and 
Companies Registry under number 329 450 738 - APE 671 C 

www.am.natixis.com 



2 

 
• ALLOCATION OF INCOME 

Income generated by the FCP is distributed annually or capitalised, after the financial year-end, 
depending on the category to which the subscribed shares belong. 

Distributable amounts are fully capitalised each year on both Class I (type C) and R (type C) shares. 
Distributable amounts are also fully capitalised each year on Class I (type D shares). 

• ASSETS AND LIABILITIES 

Portfolio assets and liabilities 
At end of period * 

a) Eligible securities under Article L. 214-20 section I paragraph 1 383,117,307.22 

b) Bank assets 442,200.02 

c) Other fund assets 93,452,968.67 

d) Total fund assets 477,012,475.91 

e) Liabilities -73,327,136.38 

f) Net asset value (NAV) 403,685,339.53  
* Negative figures are preceded by a minus sign (-) 

• SHARES OUTSTANDING AND NAV PER SHARE 

Class of shares Type of 
share 

Net assets per 
share 

Shares  
outstanding 

Net asset value 

NATIXIS CREDIT EURO 1-3 I I (C) 168,200,232.37 1,153,840.6331 145.77 

NATIXIS CREDIT EURO 1-3 R R(C) 9,793,871.13 85,425.2868 114.64 

NATIXIS CREDIT EURO 1-3 I (D) I (D) 225,691,236.03 2,958,100.0698 76.29  

• PORTFOLIO OF SECURITIES 

% 
Portfolio of securities 

Net assets Total assets 

Eligible financial securities and money market instruments 
admitted for trading on a regulated market that operates 
regularly and is recognised and open to the public, based in an 
EU or EEA member state.  

82.91 70.16 

Eligible financial securities and money market instruments 
traded on an exchange or market in another country, that is 
regulated, operates regularly, is recognised and open to the 
public, and provided that the exchange or market does not 
appear on the AMF list or that the choice of this exchange or 
market is prescribed by law, regulations or the fund's own by-
laws. 

12.00 10.15 

Newly issued financial securities listed in Article R. 214-11 
Section I paragraph 4 of the French Monetary and Financial 
Code 

  

Other assets   
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• MOVEMENTS IN THE SECURITIES PORTFOLIO OVER THE PERIOD 

Movements (amount) 
Portfolio of securities 

Acquisitions Disposals 

Eligible financial securities and money market instruments 
admitted for trading on a regulated market that operates 
regularly and is recognised and open to the public, based in 
an EU or EEA member state.  

258,762,907.82 135,405,931.69 

Eligible financial securities and money market instruments 
traded on an exchange or market in another country, that is 
regulated, operates regularly, is recognised and open to the 
public, and provided that the exchange or market does not 
appear on the AMF list or that the choice of this exchange or 
market is prescribed by law, regulations or the fund's own 
by-laws. 

56,542,378.09 29,448,156.57 

Newly issued financial securities listed in Article R. 214-11 
Section I paragraph 4 of the French Monetary and Financial 
Code 

  

Other assets    

• DISTRIBUTION OVER THE PERIOD 

 
Class of shares 

Net amount per 
share 

€ 

Tax credit 
(1) 

€ 

Gross amount 
per share (2) 

€ 

Dividends paid 
23/04/2013 NATIXIS CREDIT EURO 1-3 I 

(D) 
2.25  2.25 

Dividends payable 
 NATIXIS CREDIT EURO 1-3 I 

(D) 
   

 
(1) The tax credit per share will only be determined on the distribution date, in accordance with applicable 
tax laws. 
(2) The gross amount per share will only be determined on the distribution date, in accordance with 
applicable tax laws. 

 
 
• OTHER INFORMATION 

Depositary: Caceis Bank France - 1-3 place Valhubert - 75013 - Paris 

The detailed semiannual breakdown of assets is available within eight weeks from the end of the 
period. It can be obtained on request from the management company: 
Natixis Asset Management - 21 quai d'Austerlitz - 75634 - Paris Cedex 13 
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• SECURITIES PORTFOLIO AT 28/06/13 

Type of security Currency 

Quantity 
(number or 

nominal 
value) 

Current value 
% Net 
assets 

 
 
Deposits 

    

COCIEUR EUR 42,018,673.2 42,021,308.42 10.41 

TOTAL deposits   42,021,308.42 10.41 

 
 
Bonds and similar securities 
Bonds and similar securities traded on regulated or equivalent markets 
GERMANY     

DAIMLER AG 4.625% 09-14 EUR 400,000 433,963.46 0.11  

DAIMLER 1% 07/16 EUR 2,200,000 2,202,375.48 0.55  

RNBTG 1 A E1R 15/01/2023 EUR 15 1,218,272.57 0.30  

SAP 1% 13/11/2015 EUR 2,600,000 2,622,808.03 0.64  

VW BANK 3.125% 11/04/2014 EUR 2,000,000 2,054,604.55 0.51  

TOTAL GERMANY   8,532,024.09 2.11 

BELGIUM     

FORTIS BK 4.5% 07-14 EUR 2,844,000 2,951,565.14 0.73 

FORTIS BQ 4 5/8%04-PERP EUR 50,000 50,194.98 0.01 

TOTAL BELGIUM   3,001,760.12 0.74 

BERMUDA     

BACARDI 7 3/4 2014 EUR 2,000,000 2,142,925.89 0.53 

TOTAL BERMUDA   2,142,925.89 0.53 

DENMARK     

TDC 3.5% 23/02/2015 EUR 3,000,000 3,163,510.59 0.78 

TOTAL DENMARK   3,163,510.59 0.78 

UNITED ARAB EMIRATES     

XSTRATA FINANCE DUBAI LT 1.50% 19/05/16 EUR 2,500,000 2,489,991.47 0.62 

TOTAL UNITED ARAB EMIRATES   2,489,991.47 0.62 

SPAIN     

BANCO BILBAO VIZCAYA ARG 3.875% 25/06/2014 EUR 2,000,000 2,031,998.63 0.50  

BANCO DE SABADELL SA EUR 1,000,000 1,060,477.81 0.26  

BANCO POP ESPANOL 4.375% 16/06/14 EUR 3,000,000 3,065,528.01 0.76  

BANCO SANTANDER 4.75% 24.01.17 EUR 1,100,000 1,200,988.98 0.30  

BANKIA SA 4% 28/02/2014 EUR 1,000,000 1,023,524.34 0.25  

BANKINTER SA 2.75% 07/16 EUR 1,200,000 1,210,702.45 0.30  

BBVA SENIOR FINANCE SA 3.25% 21/03/2016 EUR 1,700,000 1,720,694.32 0.43  

BBVA SENIOR FINANCE 3% 22/08/2013 EUR 500,000 514,470.21 0.13  

BBVA SENIOR FINANCE 3.875% 10-15 GMTN EUR 50,000 53,098.65 0.01  

BKTSM 3 1/8 02/05/18 EUR 5,000,000 5,026,484.74 1.25  

CORES 4% 15/07/2013 EUR 1,500,000 1,557,262.40 0.39  

ENAGAS FIN. 4.25% 05/10/2017 EUR 2,000,000 2,208,237.59 0.55  

ENAGAS 4 3/8%09-06/07/2015 EMTN EUR 500,000 548,295.92 0.14 

 



5 

 
• SECURITIES PORTFOLIO AT 28/06/13 (continued) 

Type of security Currency 

Quantity 
(number or 

nominal 
value) 

Current value 
% Net 
assets 

     
FADE 2.875% 09/17/16 EUR 2,800,000 2,781,547.42 0.69 

GRUPO BANCA CIVICA 3.25% 25/02/2015 EUR 2,000,000 2,011,604.52 0.50 

KUTXAB 3% 02/01/17 EUR 4,000,000 4,100,517.60 1.02 

LA CAIXA 5.125% 27/04/2016 EUR 800,000 862,252.25 0.21 

MAPFRE SA 5.125% 16/11/15 EUR 3,300,000 3,563,893.94 0.88 

SANTANDER INTL DEBT SA EUR 5,400,000 5,674,532.84 1.40 

SANTANDER TV10-2013 EMTN EUR 7,000,000 7,044,660.00 1.74 

STDER ISSU TF/TV 29/05/19 *EUR EUR 250,000 216,388.70 0.05 

TELEFONICA EMISIONES SAU EUR 200,000 231,342.62 0.06 

TELEFONICA EMISIONES 5.431% 03/02/14 EMTN EUR 2,000,000 2,096,098.36 0.52 

TOTAL SPAIN   49,804,602.30 12.34 

USA     

BANK OF AMER 7% 09-2016 EUR 2,000,000 2,325,424.11 0.58 

CITIGROUP TV 31/05/2017 EUR 4,000,000 3,711,312.22 0.92 

CITIGROUP 4% 26/11/15 EMTN EUR 4,000,000 4,350,045.00 1.07 

CITIGRP 4.75%04-19 MTN EUR 1,500,000 1,487,467.96 0.37 

JP MORGAN TV14/11/21 EUR 5,000,000 5,312,750.11 1.31 

MERRILL LYNCH E3M 22/07/14 EUR 4,000,000 3,997,558.29 0.99 

MERRILL LYNCH E3R 30/05/2014 EUR 2,500,000 2,494,970.50 0.62 

MORGAN STANLEY 4 3/8% 06-041016 EUR 2,000,000 2,207,570.53 0.55 

MORGAN STANLEY 2.25% 03/18 EUR 1,621,000 1,606,698.94 0.40 

MORGAN STANLEY 4.5% 09-291014 GMTN EUR 2,000,000 2,147,808.40 0.53 

TOYOTA MOTOR CREDIT CORP 1.25% 01/08/2017 EUR 3,400,000 3,426,224.13 0.85 

UBS AG 4.50% 04-19 EMTN EUR 4,000,000 4,224,427.03 1.05 

ZURICH FINANCE 4.5% 04-14 EMTN EUR 1,000,000 1,081,136.80 0.27 

TOTAL USA   38,373,394.02 9.51 

FINLAND     

NOKIA CORP 5.5% 09-14 EUR 2,000,000 2,084,149.56 0.52 

TOTAL FINLAND   2,084,149.56 0.52 

FRANCE     

ACCOR SA 2.5% 21/03/2019 EUR 1,200,000 1,191,683.58 0.30 

ARKEA C.M. 10YR EIISDA 30/03/2015 EUR 4,000,000 3,939,342.15 0.98 

AUCHAN SA 3.625% 19/10/18 EMTN SERIES EUR 4,400,000 4,927,726.40 1.22 

AUCHAN 3% 02/12/2016 EUR 1,000,000 1,078,986.85 0.27 

AXA SA 4.50% 2015 EMTN EUR 800,000 860,668.25 0.21 

BNP PARIBAS TV06-PERP. EUR 300,000 291,189.39 0.07 

BNP PARIBAS 1.5% 12/03/2018 EUR 1,940,000 1,924,195.87 0.48 

BNP PARIBAS 3% 24/02/2017 EMTN EUR 600,000 636,863.31 0.16 

BPCE SA 1.75% 14/03/16 EUR 5,000,000 5,077,477.45 1.26 
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• SECURITIES PORTFOLIO AT 28/06/13 (continued) 

Type of security Currency 

Quantity 
(number or 

nominal 
value) 

Current value 
% Net 
assets 

     
BPCE 5.25% 03-PP EUR 2,000,000 2,035,316.88 0.50 

BPCE 9% 2015 EUR 1,000,000 1,061,195.69 0.26 

BQUE PSA 3.625% 29/04/2014 EMTN EUR 400,000 404,200.86 0.10 

CA SA 4.3% 30/04/19 EUR 3,000,000 3,115,889.18 0.77 

CAP GEMINI 5.25% 29/11/2016 EUR 1,000,000 1,146,173.49 0.28 

CARREFOUR BANQUE 2.875% 25/09/15 EUR 5,774,000 6,112,909.95 1.51 

CARREFOUR BQ TV 04/16 EUR 700,000 703,034.50 0.17 

CARREFOUR SA 1.875% 19/12/2017 EUR 500,000 504,824.48 0.13 

CASINO 4.875 07-100414 EMTN T1 EUR 2,000,000 2,085,482.36 0.52 

CCCI E3M 09/08/2013 EUR 520,000 523,367.43 0.13 

CCCIF 3.75%11-100314 EMTN EUR 250,000 255,787.10 0.06 

CNP TSDI TV05-PERP EUR 1,500,000 892,827.17 0.22 

DANONE 1.125% 27/11/2017 EUR 2,000,000 1,994,113.36 0.49 

DEXIA CLF 2.625% 10-210114 EMTN EUR 2,000,000 2,047,238.54 0.51 

FACET 1 A1 TV 06/16 EUR 50 5,028,222.22 1.25 

FCT GINKGO E1M 18/07/38 EUR 15 889,246.07 0.22 

LVMH 3.375% 07/04/15 EUR 600,000 632,586.57 0.16 

PEUGEOT 4% 28/10/2013 EUR 1,000,000 1,030,138.92 0.26 

PPR 3.75% 10-080415 EMTN EUR 2,000,000 2,115,716.23 0.52 

PPR 7.75% 06/14 EUR 950,000 1,012,614.37 0.25 

PPR 8.625% 03/04/14 EMTN EUR 450,000 486,663.94 0.12 

SAFRAN 4% 09-261114 EUR 650,000 688,823.42 0.17 

SOCIETE GENERALE TV 01/16 EUR 4,000,000 4,022,829.71 1.00 

SOCIETE GENERALE 2.375% 13/07/15 EUR 1,000,000 1,048,514.32 0.26 

SOCRAM 2.125% 23/02/2016 EUR 4,000,000 3,962,693.15 0.98 

THALES 1.625% 03/18 EUR 1,000,000 998,272.84 0.25 

TOTAL FRANCE   64,726,816.00 16.04 

CAYMAN ISLANDS     

FSA GLOBAL 6.11% 29/06/15 *EUR EUR 8,000,000 8,161,431.11 2.02 

TOTAL CAYMAN ISLANDS   8,161,431.11 2.02 

IRELAND     

BANK OF IRELAND MTGE BNK 3.125% 20/11/2015 EUR 1,371,000 1,429,358.86 0.35 

BORD GAIS EIREANN 3.625% 04/12/2017 EUR 3,100,000 3,300,310.80 0.82 

CATERPILLAR INTL FIN 1.375% 18/05/2015 EUR 500,000 506,956.44 0.13 

CATERPILLAR INTL 2.75% 06/14 EUR 100,000 102,281.14 0.03 

CRH FINANCE 7.375% 28/05/2014 EUR 1,500,000 1,597,593.82 0.40 

FGA CAPITAL IRELAND 4.375% 18/09/2014 EUR 3,900,000 4,146,404.14 1.03 

FGA CAPITAL IRELAND 5.25% 28/02/2014 EUR 600,000 624,167.67 0.15 

GE CAP EUR FUND 4.125% 06-16 EUR 6,000,000 6,708,741.22 1.65 
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• SECURITIES PORTFOLIO AT 28/06/13 (continued) 

Type of security Currency 

Quantity 
(number or 

nominal 
value) 

Current value 
% Net 
assets 

     
IRISH LIFE & PERMANENT 4% 10/03/2015 EUR 2,000,000 2,070,580.48 0.51 

TOTAL IRELAND   20,486,394.57 5.07 

ITALY     

ASSICURAZIONI GE 4.875% 09-2014 EUR 2,000,000 2,159,386.85 0.53 

ATLANTIA 5% 04-14 EMTN EUR 8,000,000 8,326,188.04 2.07 

BANCA CARIGE 4.25% 03/15 EUR 1,000,000 1,038,971.61 0.26 

BANCA POPOLARE DI MILANO 3.50% 10/16 EUR 1,000,000 1,037,296.87 0.26 

BANCO POPOLARE SC 3.75% 28/01/2016 EUR 1,300,000 1,309,271.03 0.32 

ENI 4% 29/06/2015 EUR 2,000,000 2,105,966.71 0.52 

INTESA SANPAOLA SPA E3R 29/07/2015 EUR 1,600,000 1,605,006.99 0.40 

INTESA SANPAOLO SPA 4.125% 19/09/2016 EMTN SERIES EUR 500,000 531,319.34 0.13 

INTESA SANPAOLO SPA 4.375% 11-160816 EMTN EUR 100,000 111,920.85 0.03 

INTESA SANPAOLO TV 04-14 EMTN EUR 1,000,000 986,715.50 0.24 

INTESA SP TV 12/14 EUR 2,000,000 2,095,029.86 0.52 

INTESA SPA 3.25% 28/04/17 EUR 2,500,000 2,623,273.03 0.65 

MEDIOBANCA 3.75% 12/10/2015 EUR 5,807,000 6,099,967.72 1.51 

MEDIOBANCA 4.625% 10/16 EUR 400,000 428,838.31 0.11 

MONTE DEI PASCHI SIENA 4.875% 15/09/2016 EUR 2,500,000 2,637,734.85 0.65 

SANPAOLO IMI TV2018 EUR 450,000 396,940.07 0.10 

SNAM SPA 2% 11/15 EUR 2,000,000 2,046,700.37 0.51 

SNAM SPA 2.375% 30/06/2017 EUR 5,200,000 5,213,266.27 1.29 

TELECOM ITALIA 5.125% 25/01/2016 EUR 4,000,000 4,314,941.37 1.07 

UBI BANCA 3.75% 30/10/2015 EUR 2,000,000 2,093,102.95 0.52 

UNICREDIT SPA 4.375% 11/09/2015 SERIE EMTN EUR 500,000 539,894.17 0.13 

UNICREDIT SPA 6% 07/14 EUR 7,000,000 7,483,700.00 1.86 

UNICREDITO TV04-19 SUB.EMTN EUR 4,000,000 4,026,142.79 1.00 

TOTAL ITALY   59,211,575.55 14.68 

JERSEY     

HSBC CAPITAL FUNDING LP 5.13% 04-PERP. EUR 30,000 31,009.41 0.01 

TOTAL JERSEY   31,009.41 0.01 

LUXEMBOURG     

CIBA SPECIAL CHEM.4 7/8% 03-18 EUR 1,000,000 1,159,420.75 0.29 

MICHELIN LUX 8.625% 09-240414 EMTN EUR 1,961,000 2,120,712.53 0.52 

NESTLE FINANCE INTL LTD 0.75% 17/10/2016 EUR 2,000,000 2,010,107.47 0.50 

TOTAL LUXEMBOURG   5,290,240.75 1.31 

NETHERLANDS     

ABN AMRO E3M 08/06/15 EUR 2,500,000 2,400,142.36 0.59 

ABN AMRO TV 01/15 EUR 100,000 100,080.75 0.02 

ACHMEA HYPO TV 01/15 EUR 100,000 100,018.72 0.02 
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• SECURITIES PORTFOLIO AT 28/06/13 (continued) 

Type of security Currency 

Quantity 
(number or 

nominal 
value) 

Current value 
% Net 
assets 

     
ALLIANZ FIN 1.375% 03/18 EUR 600,000 601,145.91 0.15 

ALTADIS FINANCE 5 1/8% 03-13 EUR 1,900,000 1,993,555.25 0.49 

BMW FINANCE 4% 09-170914 EMTN EUR 400,000 429,078.23 0.11 

BMW 1 10/24/16 EUR 7,300,000 7,319,390.91 1.81 

DEUTSCHE TELEKOM 5 7/8% 08-10/09/2014 EMTN EUR 1,000,000 1,109,234.39 0.27 

EDP FINANCE BV 5.75% 21/09/2017 EMTN SERIES EUR 200,000 220,717.63 0.05 

ENEL FINANCE INTL 4.625% 24/06/2015 EMTN SERIES EUR 2,000,000 2,114,503.32 0.52 

ING BANK E3M 28/11/2014 EUR 41,000 41,188.19 0.01 

ING BANK NV 2.125% 10/07/2015 EMTN SERIES EUR 7,750,000 8,074,589.11 2.01 

KBC IFIMA 3.875% 03/15 EUR 7,000,000 7,406,328.66 1.84 

KPN NV 6.25% 09-14 EMTN EUR 8,000,000 8,464,429.59 2.11 

LEASEPLAN CORP 4.125% 13/01/2015 EUR 600,000 638,946.81 0.16 

LEASEPLAN CORPORATION NV TV 13/11/2013 EUR 2,500,000 2,529,210.63 0.63 

NOMURA EUROPE FIN 1.875% 05/18 EUR 6,400,000 6,096,806.05 1.51 

RABOBANK NEDERLAND 4.375% 05/05/16 EMTN EUR 1,783,000 1,956,506.21 0.48 

REPSOL INTL FINANCE 4.25% 12/02/2016 EUR 4,000,000 4,316,203.73 1.07 

SNS BANK 3.625% 18/07/2013 EUR 1,500,000 1,552,140.41 0.38 

TOTAL NETHERLANDS   57,464,216.86 14.23 

PORTUGAL     

PARPUBLICA 3.5% 08/07/2013 EUR 8,700,000 8,971,256.27 2.22 

REN REDES ENER 7.875% 08-13 EUR 8,350,000 8,920,655.30 2.21 

TOTAL PORTUGAL   17,891,911.57 4.43 

REPUBLIC OF KOREA     

KDB 1 1/2 05/30/18 EUR 1,606,000 1,587,006.26 0.39 

TOTAL REPUBLIC OF KOREA   1,587,006.26 0.39 

UK     

ABBEY NATL TREASURY 3.375% 10-201015 EMTN EUR 4,000,000 4,288,018.26 1.06 

ABBEY NATL 4.125% 11-030314 EMTN EUR 2,000,000 2,073,043.68 0.51 

BARCLAYS BK TF/TV 04-19 EUR 1,740,000 1,746,849.30 0.43 

BP PLC 2.177% EMTN 16.02.16 EUR 800,000 831,361.33 0.21 

CARNIVAL 4.25% 27/11/2013 EUR 2,259,000 2,348,419.27 0.58 

CO-OPERATIVE BANK PLC 2.375% 23.10.15 EUR 3,525,000 3,236,659.90 0.80 

CREDIT AGRICOLE LONDON E3R 14/02/2015 EUR 1,000,000 1,015,048.61 0.25 

CREDIT AGRICOLE LONDON 1.875% 18/10/2017 EUR 1,000,000 1,013,187.17 0.25 

CREDIT AGRICOLE 3% 10-15 EUR 600,000 640,351.64 0.16 

DIAGEO FINANCE PLC 6.625% 08-051214 EMTN EUR 2,500,000 2,810,698.60 0.70 

LLOYDS TSB BANK 6 3/8% 17/06/2016 EMTN EUR 7,500,000 8,587,046.40 2.13 

ROYAL BANK OF SCOTLAND TV 22/02/16 EUR 269,000 264,324.78 0.07 

STANDARD CHARTERED PLC 1.75% 29/10/2017 EUR 900,000 905,125.79 0.22 
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• SECURITIES PORTFOLIO AT 28/06/13 (continued) 

Type of security Currency 

Quantity 
(number or 

nominal 
value) 

Current value 
% Net 
assets 

     
STANDARD CHARTERED PLC 3.875% 10/16 EUR 2,500,000 2,747,524.05 0.68 

WPP GROUP 4.375% 05/12/13 EUR 2,000,000 2,080,800.47 0.52 

TOTAL UK   34,588,459.25 8.57 

SWEDEN     

SCANIA CV AB 1.625% 14/09/2017 EMTN SERIES EUR 3,000,000 3,047,592.86 0.75 

SWEDBANK AB 2.375% 04/04/2016 EUR 1,000,000 1,038,294.99 0.26 

TOTAL SWEDEN   4,085,887.85 1.01 

TOTAL bonds and similar securities traded on regulated 
or equivalent markets 

  383,117,307.22 94.91 

TOTAL bonds and similar securities   383,117,307.22 94.91 

Collective investment vehicles     

General purpose French UCITS     

FRANCE     

NATIXIS PERFORMANCE CREDIT OPPORTUNITIES I (C) EUR 39 2,034,617.52 0.50 

TOTAL FRANCE   2,034,617.52 0.50 

TOTAL General purpose French UCITS   2,034,617.52 0.50 

Harmonised European UCITS and similar instruments     

LUXEMBOURG     

IMPACT CONVICTION EURO CORPORATE BOND I/A EUR EUR 3,721 590,262.23 0.15 

NATIXIS EURO HIGH INCOME-Q/A (EUR) - CAPI EUR 42,720 5,259,259.20 1.30 

TOTAL LUXEMBOURG   5,849,521.43 1.45 

TOTAL harmonised European UCITS and similar 
instruments 

  5,849,521.43 1.45 

Other listed collective investment vehicles     

FRANCE     

COMP 2012-1 A 07/26 EUR 20 2,015,869.78 0.50 

TOTAL FRANCE   2,015,869.78 0.50 

TOTAL other listed collective investment vehicles   2,015,869.78 0.50 

TOTAL collective investment vehicles   9,900,008.73 2.45 

Receivables representing securities loaned     

SPAIN     

BBVA SENIOR FINANCE 3.875% 10-15 GMTN EUR 1,150,000 1,221,269.04 0.30 

TOTAL SPAIN   1,221,269.04 0.30 

TOTAL receivables representing securities loaned   1,221,269.04 0.30 

Compensation on securities loaned   24.38  

Securities loaned     

GERMANY     

SAP 1% 13/11/2015 EUR 1,500,000 1,513,158.48 0.37 

TOTAL GERMANY   1,513,158.48 0.37 

BELGIUM     

FORTIS BQ 4 5/8%04-PERP EUR 3,000,000 3,011,698.65 0.75 

TOTAL BELGIUM   3,011,698.65 0.75 

 



10 

 



11 

 
• SECURITIES PORTFOLIO AT 28/06/13 (continued) 

Type of security Currency 

Quantity 
(number or 

nominal 
value) 

Current value 
% Net 
assets 

     
UNITED ARAB EMIRATES     

XSTRATA FINANCE DUBAI LT 1.50% 19/05/16 EUR 500,000 497,998.29 0.12 

TOTAL UNITED ARAB EMIRATES   497,998.29 0.12 

SPAIN     

BBVA SENIOR FINANCE SA 3.25% 21/03/2016 EUR 400,000 404,869.25 0.10 

BBVA SENIOR FINANCE 3% 22/08/2013 EUR 500,000 514,470.21 0.13 

ENAGAS 4 3/8% 09-06/07/2015 EMTN EUR 500,000 548,295.92 0.14 

FADE 2.875% 09/17/16 EUR 800,000 794,727.84 0.20 

MAPFRE SA 5.125% 16/11/15 EUR 900,000 971,971.07 0.23 

STDER ISSU TF/TV 29/05/19 *EUR EUR 500,000 432,777.40 0.11 

TOTAL SPAIN   3,667,111.69 0.91 

USA     

GOLDMAN SACHS E3R 23/05/2016 EUR 1,000,000 979,620.54 0.24 

GOLDMAN SACHS 4.5% 30/01/2017 EUR 1,200,000 1,326,537.28 0.33 

MORGAN STANLEY 2.25% 03/18 EUR 1,179,000 1,168,598.42 0.29 

ZURICH FINANCE 4.5% 04-14 EMTN EUR 1,000,000 1,081,136.80 0.27 

TOTAL USA   4,555,893.04 1.13 

FRANCE     

BNP PARIBAS 1.5% 12/03/2018 EUR 560,000 555,437.98 0.14 

CARREFOUR BANQUE 2.875% 25/09/15 EUR 476,000 503,939.23 0.12 

CARREFOUR SA 1.875% 19/12/2017 EUR 1,900,000 1,918,333.04 0.47 

CCCI E3M 09/08/2013 EUR 480,000 483,108.40 0.12 

SG 6.999% TV/TF PERP      *EUR EUR 1,000,000 1,057,166.67 0.26 

SOCIETE GENERALE TV 01/16 EUR 1,000,000 1,005,707.43 0.25 

TOTAL FRANCE   5,523,692.75 1.36 

IRELAND     

BANK OF IRELAND MTGE BNK 3.125% 20/11/2015 EUR 629,000 655,774.42 0.17 

GE CAP 3.75% 04/16 EUR 500,000 539,700.95 0.13 

TOTAL IRELAND   1,195,475.37 0.30 

ITALY     

BANCO POPOLARE SC 3.75% 28/01/2016 EUR 200,000 201,426.31 0.05 

INTESA SANPAOLO SPA 4.125% 19/09/2016 EMTN SERIES EUR 300,000 318,791.60 0.08 

INTESA SANPAOLO SPA 4.375% 11-160816 EMTN EUR 2,400,000 2,686,100.47 0.67 

INTESA SANPAOLO TV 04-14 EMTN EUR 1,000,000 986,715.50 0.24 

TOTAL ITALY   4,193,033.88 1.04 

JERSEY     

HSBC CAPITAL FUNDING LP 5.13% 04-PERP. EUR 1,470,000 1,519,461.31 0.38 

TOTAL JERSEY   1,519,461.31 0.38 
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• SECURITIES PORTFOLIO AT 28/06/13 (continued) 

Type of security Currency 

Quantity 
(number or 

nominal 
value) 

Current value 
% Net 
assets 

     
NETHERLANDS     

ABN AMRO TV 01/15 EUR 1,600,000 1,601,291.96 0.40 

ACHMEA HYPO TV 01/15 EUR 4,900,000 4,900,917.12 1.20 

ING BANK E3M 28/11/2014 EUR 959,000 963,401.81 0.24 

LEASEPLAN CORP 4.125% 13/01/2015 EUR 400,000 425,964.54 0.11 

RABOBANK NEDERLAND 4.375% 05/05/16 EMTN EUR 717,000 786,772.27 0.19 

TOTAL NETHERLANDS   8,678,347.70 2.14 

PORTUGAL     

PARPUBLICA 3.5% 08/07/2013 EUR 500,000 515,589.44 0.13 

TOTAL PORTUGAL   515,589.44 0.13 

REPUBLIC OF KOREA     

KDB 1 1/2 05/30/18 EUR 1,994,000 1,970,417.48 0.49 

TOTAL REPUBLIC OF KOREA   1,970,417.48 0.49 

UK     

CO-OPERATIVE BANK PLC 2.375% 23.10.15 EUR 675,000 619,785.94 0.15 

CREDIT AGRICOLE 3% 10-15 EUR 1,400,000 1,494,153.84 0.38 

LLOYDS TSB BANK 6 3/8% 17/06/2016 EMTN EUR 500,000 572,469.76 0.14 

TOTAL UK   2,686,409.54 0.67 

TOTAL securities loaned   39,528,287.62 9.79 

Debt representing securities loaned under repurchase 
agreements 

 
 -40,792,459.90 -10.11 

Compensation on securities loaned under repurchase 
agreements 

 
 449.14  

Futures and options     

Firm forward commitments     

Firm forward commitments on regulated or equivalent 
markets 

 
 

  

EUR EUREX BOBL 0913 EUR -70 64,400.00 0.02 

TOTAL firm forward commitments on regulated markets  64,400,00 0.02 

TOTAL firm forward commitments   64,400.00 0.02 

Options commitments     

Options commitments on over-the-counter markets     

ITRAXX EUR SUB FIN 06/16 EUR 4,000,000   

TOTAL options commitments on over-the-counter 
markets 

 
   

TOTAL options commitments     

Other futures and options     

Credit default swaps     

CDS INDEX ITRX EUR 5 EUR 4,000,000 44,091.12 0.01 

TOTAL credit default swaps   44,091.12 0.01 

Total other futures and options   44,091.12 0.01 

TOTAL futures and options   108,491.12 0.03 
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• SECURITIES PORTFOLIO AT 28/06/13 (continued) 

Type of security Currency 

Quantity 
(number or 

nominal 
value) 

Current value 
% Net 
assets 

     
Margin call     

CA Indosuez margin calls in EUR EUR -64,400 -64,400.00 -0.02 

TOTAL margin calls   -64,400.00 -0.02 

Receivables   673,579.36 0.17 

Payables   -8,091,694.56 -2.00 

Financial accounts   -23,936,831.04 -5.93 

Net assets   403,685,339.53 100.00 

 
NATIXIS CREDIT EURO 1-3 I EUR 1,153,840.6331 145.77  

NATIXIS CREDIT EURO 1-3 I (D) EUR 2,958,100.0698 76.29  

NATIXIS CREDIT EURO 1-3 R EUR 85,425.2868 114.64  

 


