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and Administration
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General Information

Current Prospectus

BlackRock Global Funds (the “Company”) Prospectus, and the relevant KIID for the Funds along with copies of the Account
Opening and Dealing Form may be obtained from the Local Investor Services Centre, the Management Company or any of the
Representatives or Distributors. Copies of the Company’s Articles of Association and the Annual Report and Audited Financial
Statements and Interim Report and Unaudited Financial Statements may also be obtained free of charge from any of these offices
and from the Paying Agents. All these documents are also available from www.blackrockinternational.com.

Representatives

The representative in Hong Kong is BlackRock Asset Management North Asia Limited, 16/F, Champion Tower, 3 Garden Road

Central, Hong Kong.

The representative in Switzerland is BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, 8001 Zurich, Switzerland.

The representative in Poland is Dubinski Jelenski Masiarz and Partners Sp.K ul. Zielna 37, 00-108 Warszawa, Poland.

The representative in Israel is Altshuler Shaham Mutual Funds Management Ltd, 19A Habarzel St., Ramat Hachayal, Tel Aviv, Israel.

The facilities agent in Ireland is BlackRock Asset Management Ireland Limited and BlackRock Investment Management (UK)
Limited acts as UK facilities agent.

Authorised Status

The Company is an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the Luxembourg law of
17 December 2010 as amended. Regulatory consents have been obtained or appropriate notifications have been made for the
distribution of shares of the Company’s Funds in the following countries:

Austria, Channel Islands, Czech Republic, Denmark, Finland, France, Germany, Gibraltar, Hungary, Iceland, Ireland, Jersey,
Liechtenstein, Luxembourg, Malta, Netherlands, Norway, Poland, Slovakia, Spain, Sweden and the United Kingdom.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of certain Funds
in the umbrella in the following countries:

Belgium, Brunei, Chile, China, Greece, Hong Kong, Israel, ltaly, Japan, Korea, Macau, Portugal, Singapore, Switzerland, Taiwan

and UAE.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private

placement basis.

The Company is duly registered with the Comisiéon Nacional de Mercado de Valores in Spain under number 140.

Paying Agents
Austria
Raiffeisen Bank
International AG
Am Stadtpark 9
1030 Vienna

Belgium

J.P. Morgan Chase Bank N.A.

Brussels Branch

1 Boulevard du Roi Albert Il
Brussels

B1210

France

CACEIS Bank

1/3, Place Valhubert 75013
Paris

Luxembourg

(Central Paying Agent)

J.P. Morgan Bank
Luxembourg S.A. European
Bank & Business Center

6, route de Tréves, Building C
L-2633 Senningerberg

Switzerland

State Street Bank International
GmbH

Munich, Zurich branch
Beethovenstrasse 19
CH-8027 Zurich

Italy

Allfunds Bank S.A.
Succursale di Milano
Via Bocchetto, 6
20123 Milan

Banca Monte

dei Paschi

di Siena S.p.A.
Piazza Salimbeni 3
53100 Siena

Banca Sella Holding S.p.A.

Piazza Gaudenzio Sella 1
13900 Biella

Italy continued

BNP Paribas Securities
Services

Succursale di Milano
Piazza Lina Bo Bardi, 3
20124 Milan

CACEIS Bank
Italy Branch
Piazza Cavour, 2
20121 Milan

Iccrea Banca S.p.A.
Via Lucrezia Romana, 41/47
00178 Rome
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General Information continued

Paying Agents continued
Italy continued

RBC Investor Services
Bank S.A.

Succursale di Milano

Via Vittor Pisani, 26
1-20121 Milan

Société Générale Securities
Services S.p.A.

Via Benigno Crespi, 19/A, MAC Il
20159 Milan

Mauritius Subsidiary

Directors

Paul Freeman
Geoffrey D. Radcliffe
Dilshaad Rajabalee
Barry O’'Dwyer
Ramanand Guzadhur

Investment Manager

Italy continued

State Street Bank International
GmbH — Succursale lItalia
Registered Office

Via Ferrante Aporti, 10

20125 Milan

Poland

Citi Handlowy

Bank Handlowy w Warszawie
Spolka Akcyjna

ul. Senatorska 16

00-923 Warszawa

BlackRock Investment Management (UK) Limited

12 Throgmorton Avenue
London EC2N 2DL
United Kingdom

Mauritian Administrator
SANNE Mauritius

Sanne House, Bank Street
TwentyEight, Cybercity
Ebéne 72201

Republic of Mauritius

Publication of Prices and Notices to Shareholders
Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the
Directors and in the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day’s prices for

shares may be obtained during business hours from the local Investor Servicing team and are also available from the BlackRock

Liechtenstein Malta
VP Bank AG MeDirect Bank (Malta) plc
9490 Vaduz, The Centre, Tigne Point

(FL-0001.007.080-0) Sliema TPO 0001
represented by
VP Fund Solutions
(Liechtenstein) AG
9490 Vaduz,

(FL-0002.000.772-7)

Sweden

BlackRock Investment
Management (UK) Limited
Stockholm Branch
Norrlandsgatan 16

111 43 Stockholm

Mauritian Auditor to the Subsidiary
EY Mauritius

Level 9, Tower 1,

NexTeracom, Cybercity, Ebéne
Republic of Mauritius

website. They will also be published in such countries as required under applicable law and at the discretion of the Directors in
a number of newspapers or electronic platforms worldwide. The Company cannot accept any responsibility for error or delay
in the publication or non-publication of prices. Historic dealing prices for all shares are available from the Administrator or local

Investor Servicing team.

Purchases and Sales

A detailed list of investments purchased and sold for any Fund during the period is available upon request, free of charge, from the

Registered office as mentioned on page 2, or the offices of the Representatives as mentioned on page 3.

Disclosure Policy

Details of month end holdings and valuations for all BlackRock Global Funds will be made available upon request from the Investor
Services Centre to any BlackRock Global Funds shareholder no earlier than 10 business days after a given month end. BlackRock

Global Funds reserves the right to require shareholders to sign an appropriate non-disclosure document prior to providing

such information.
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General Information continued

For German investors

This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other
languages. Any such translation shall only contain the same information and have the same meaning as the English language
Report and Financial Statements. To the extent that there is any inconsistency between the English language Report and Financial
Statements and the Report and Financial Statements in another language, the English language Report and Financial Statements
will prevail, except to the extent (and only to the extent) that it is required by law of any jurisdiction where the shares are sold, that in
an action based upon disclosure in a Report and Financial Statements in a language other than English, the language of the Report
and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Financial
Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance
with the laws of Luxembourg.

The prospectus, the KIID and a full statement of portfolio changes are available free of charge, from the German Paying Agent.
Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310

of the German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund: Asian
Multi-Asset Income Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.

Interim report and unaudited financial statements [5]
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Chairwoman’s Letter to Shareholders
1 September 2021 to 28 February 2022

Dear Shareholder,
I am writing to update you on the activities of BlackRock Global Funds (“BGF”) over the six months to 28 February 2022.
The BGF range comprised 97 funds (each a “Fund”, together the “Funds”) as at 28 February 2022.

The infectious respiratory illness caused by a novel coronavirus known as COVID-19 has had a profound impact on all aspects

of society over the last two years. While there is a growing consensus in developed economies that the worst of the impact is now
over, there is an expectation that travel restrictions, enhanced health screenings at ports of entry and elsewhere, disruption of and
delays in healthcare service preparation and delivery, cancellations, supply chain disruptions, and lower consumer demand will
create ongoing challenges. While widescale vaccination programmes are now in place in many countries and are having a positive
effect, the impact of COVID-19 continues to adversely affect the economies of many nations across the globe and this impact may
be greater where vaccination rates are lower, such as in certain emerging markets. Although it is difficult to make timing predictions,
it is expected that the economic effects of COVID-19 will continue to be felt for a period after the virus itself has moved from being
pandemic to endemic in nature and this in turn may continue to impact investments held by the Fund.

For much of the past six months, the path to recovery seemed assured. While COVID-19 continued to flex its muscles, with a

new Omicron variant emerging in November, the pandemic seemed to be in abeyance. However, the economic recovery has come
with an inflationary sting in its tail, which has compelled central banks to take action. Consumer price inflation (“CPI”) in the US
tipped above 5% in May and has edged higher ever since. While it took longer to build momentum in other markets, such as the UK
and Europe, some tightening of monetary policy will likely become a necessity. Some emerging markets saw inflation tip above 10%
with higher food and raw materials prices.

The Federal Reserve announced in November that it would withdraw its quantitative easing programme sooner than it had expected
and it now anticipates four interest rate rises in 2022. The Bank of England raised rates in December. The European Central Bank
has resisted calls to raise rates for the time being, but is coming under increasing pressure to act. A number of emerging markets
have been pushed into a rapid rise in rates. Brazil, for example, was forced to lift rates from 2% at the start of 2021 to 10.75% at the
start of 2022 as inflation took hold.

However, more significantly, towards the end of the period under review, Russia invaded Ukraine. This act of aggression was met
with a series of sanctions from Western powers designed to cut Russia out of the global banking system and weaken reliance on its
natural resources. This came with consequences: commodity prices have soared, exacerbating already high inflation.

This threatens to disrupt economic normalisation across the world.

It is impossible to know how the crisis will end and whether it will be contained in Eastern Europe. The International Energy Agency
has stepped in to release more oil on the market and stabilise prices. Governments across the globe were busy trying to shore up
alternative sources of energy.

The International Monetary Fund now forecasts global gross domestic product (“GDP”) growth of 3.6% for 2022, though its
forecasts are subject to significant uncertainty given the Ukrainian crisis. The forecasts are still robust for the US and Eurozone, but
China’s economy is still struggling as it fights to keep a lid on the pandemic and sustain its zero COVID policy in the face of
increasingly transmissible variants. However, the government has announced additional spending.

Elsewhere, governments are still spending. US President, Joe Biden, signed the US$1.2 trillion infrastructure bill into law in
November. The EU issued the first round of bonds to finance its new ‘green deal’ in October with record demand. While countries
have generally withdrawn their furlough and other support payments, there is still considerable stimulus for the world economy.

However, markets have struggled to make progress against an increasingly difficult geopolitical backdrop. Investors have
vacillated from high growth technology stocks — seen as a source of safety at times when COVID-19 threatened to derail
economic growth — and recovery names — those leisure, retail or travel stocks left behind in the wake of the pandemic.

In early 2022, recovery names were firmly in the ascendancy, but were then derailed by the crisis in Eastern Europe.

The performance of the Funds is covered in more detail in the separate Investment Adviser’s Report, which also sets out some
views regarding the investment outlook.

The assets under management (“AUM”) in the BGF range fell 7.4% from US$209.6 billion to US$194.0 billion over the period,
with weakness in emerging markets and Europe. Bond and equities were weak. The only significant areas of strength were specific
sectors, such as commodities and mining.

The information stated in this report is historical and not necessarily indicative of future performance.

[6] BlackRock Global Funds (BGF)
NMO0622U-2268251-8/1095



Chairwoman’s Letter to Shareholders
1 September 2021 to 28 February 2022 continued

The weakest areas were in emerging markets, particularly Eastern Europe. Assets in the Emerging Europe Fund dropped from
EUR758.9 million to EUR269.8 million. The Fund had significant holdings in Russian securities, which were written down, at the
end of the period as a precaution, as the Ukraine crisis escalated. Further, as of 1 March, a decision was made to suspend the
valuation, subscriptions and redemptions in the Fund. For further details see Note 19. Emerging Markets Equity Income Fund,
Emerging Markets Bond Fund, Emerging Markets Corporate Bond Fund and Emerging Markets Local Currency Bond Fund all shed
assets over the period, with only the Emerging Markets Impact Bond Fund and Emerging Markets Sustainable Equity Fund showing
arise in assets.

The move into Environmental Social and Governance (“ESG”) assets was replicated in other sectors. Assets in the ESG Multi-Asset
Fund rose 39% to EUR5.86 billion. The Future Of Transport Fund also added AUM, growing 9.7% to US$1.94 billion AUM.

Elsewhere, AUM in the Global Inflation Linked Bond Fund rose 20.7% to US$471.4 million as investors sought to protect
themselves against inflation. The Natural Resources Growth & Income Fund grew 51.0%, as commodities prices rose.

In contrast, some of the areas that have seen significant growth in recent years shed assets. The Next Generation Technology Fund
dropped 56.5% to US$3.8 billion, while the Global Corporate Bond Fund dropped 47% to US$969.1 million. The US Growth Fund
dropped 41.4% to US$426.2 million.

Regulatory change continued throughout Europe which could have implications for investors. Key developments include:

» The European Supervisory Authorities (“ESAs”) submitted draft Regulatory Technical Standards to the European Commission
on the content of PRIIPs Key Information Documents (“KIDs”), with a particular focus on performance scenarios and costs.
The consultation period is due to close on 30 April 2022.

» The European Union’s new Sustainable Finance Disclosure Regulation (“SFDR”) came into effect in March 2021. It imposes
new transparency and reporting obligations on investment management firms, both at a firm-wide level and at a product level.
Certain parts of the framework are still under consultation and are likely to be finalised later this year. At the same time, the EU
is working on an EU-wide classification system or ‘framework’. This taxonomy is designed to provide businesses and investors
with a common language to identify to what degree economic activities can be considered environmentally sustainable. There
are also moves to improve reporting, with the Corporate Sustainability Reporting Directive (‘CSRD”) currently in discussions.
The Luxembourg government recently took further steps to encourage investment in environmentally sustainable funds,
reducing the ‘taxe d’abonnement’ (subscription tax) for funds that meet certain environmental criteria.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com
or via email: investor.services@blackrock.com.

Yours faithfully,

Denise Voss
Chairwoman

March 2022

The information stated in this report is historical and not necessarily indicative of future performance.

Interim report and unaudited financial statements [71
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Investment Adviser’s Report
Performance overview
1 September 2021 to 28 February 2022

Market Review

For much of 2021, investors had seen the mega cap
technology stocks as a ‘safe haven’ and would retreat into them
at times of trouble. It was only when the Federal Reserve (the
“Fed”) changed its view that inflation would be transitory and
announced the acceleration of the speed of planned interest
rate hikes that investors started to reappraise this view. In

a climate of higher rates, the valuations of the technology
sector started to look vulnerable and the start of 2022 saw a
significant sell-off in the sector. This shifted again as the first
bombs were dropped in Ukraine, with investors seeking safety
in mega cap technology once again.

This affected which geographic regions did well. The US
continued its strength for much of the year, led by the
technology companies, even though valuations had started
to look stretched. However, the rally in more economically
sensitive areas and — latterly — the commodities sector,
helped markets such as the UK.

This also applied in emerging markets. Having been very weak
for much of 2021, Latin American stock markets surged on the
back of rising commodity prices. China continued to struggle as
further outbreaks of COVID-19 and renewed lockdowns held
back growth. India has been one of the top-performing markets
for much of 2021, but sold off significantly in 2022.

Inflation was a factor for which sectors did well. Index-linked
government bonds performed well over the period, as inflation
outpaced expectations. Commodity and natural resources,
which have historically provided some protection against
inflation, were another area of strength, particularly in the
aftermath of the Ukraine invasion. In particular, the large fossil
fuel companies benefitted from rising prices for energy.

Environmental Social and Governance (“ESG”) continued to
be an important consideration even if ESG-aware funds could
not replicate their significant success in 2021. However, many
‘green’ companies continued to be beneficiaries of the drive
from governments to ‘build back better’, which supported
share prices. Renewable energy prices also moved higher

in response to the Ukraine situation.

It was a better period for income seekers. Having been hit
hard in 2020, particularly in the US and UK, dividends returned
rapidly as companies grew in confidence. The restrictions

on bank dividends were lifted and the mining sector raised
payouts on the back of higher commaodity prices.

Government bond yields, which move inversely to prices, rose
significantly — from 1.3% to 2.1% over the six month period,
pushed higher by interest rate expectations.

Fund Performance

A table setting out the performance returns for the primary
share class for each Fund versus any applicable benchmark
may be found on pages 10 to 15. A brief summary of Fund
performance follows.

The information stated in this report is historical and not necessarily indicative of future performance.

[8] BlackRock Global Funds (BGF)

Performance data stated is for the main (A) share class of
the relevant Fund, stated in the base currency of the Fund,
net of fees and expenses.

Equity Fund Performance

The Global Equity Income Fund dropped 2.54%, ahead of its
benchmark, the MSCI All Country World Net TR Index, which
dropped 5.26%. The more growth-focused Global Dynamic
Equity Fund fell 8.21%, behind its benchmark (60% S&P 500/
40% FTSE World Ex-US Index), which dropped 3.81%.

Shares of small and medium sized companies were weak

as investors retreated to safe havens. The Systematic Global
SmallCap Fund fell 7.68%, just ahead of its benchmark,

the MSCI AC World Small Cap, which fell 8.15%.

Of the individual country funds, the Japan Small & MidCap
Opportunities Fund fell 9.64%, behind the S&P Japan Mid
Small Cap Index, which fell 6.60%. The Swiss Small & MidCap
Opportunities Fund fell 13.06%, behind its benchmark, the SPI
Extra Index, which fell 12.29%.

The Continental European Flexible Fund fell 16.31%,
significantly behind its benchmark, the FTSE World Europe

ex UK Index, which fell by 5.51%. The European Fund fell
13.34% against the MSCI Europe Index, which fell 1.95%.

The European Equity Income Fund fell 5.21% against the same
benchmark. The European Focus Fund fell 13.46% while the
European Special Situations Fund fell by 14.63%. Both are
benchmarked to the MSCI Europe Index, which dropped 1.95%

The US Growth Fund fell 18.29%, behind the Russell 1000
Growth Index, which fell by 7.75%. The US Basic Value Fund
rose by 1.91%, just ahead of the Russell 1000 Value Index,
which rose 0.42% over the period.

The Japan Flexible Equity Fund fell 6.30%, behind the
MSCI Japan Index, which fell 2.89%.

Performance across Asia and emerging markets funds dipped
as China’s economy weakened. The Asian Growth Leaders
Fund fell 10.05%, ahead of its benchmark, the MSCI All
Country Asia ex Japan Index, which fell 10.45%. The Asian
Dragon Fund dipped 9.17%, just ahead of its benchmark, which
dropped 10.45%.

The India Fund fell 6.69%, behind its MSCI India Index
benchmark, which fell 4.92%. The Emerging Markets Fund,
which has a more broad exposure across the emerging
markets investment universe, fell 16.31%, behind its
benchmark, the MSCI Emerging Markets Index, which was
down 9.81%. The Emerging Markets Equity Income Fund,
which shares the same benchmark, was down 12.96%.

The Latin American Fund fell 6.31%, behind its benchmark, the
MSCI Emerging Markets Latin America Index, which fell 1.79%.
The Emerging Europe Fund fell 60.15% significantly behind its
benchmark, the MSCI Emerging Markets Europe 10/40 Index,
which fell 40.24% over the period. The underperformance is

NM0622U-2268251-10/1095



Investment Adviser’s Report
Performance overview

1 September 2021 to 28 February 2022 continued

mainly a result of the Fund’s overweight positions in Russia
prior to the crisis in Ukraine. The value of Russian holdings was
written down, given the difficulty of valuing Russian assets in
the current environment.

In natural resources, the World Energy Fund benefitted from
higher energy prices, rising 38.96%, ahead of its benchmark,
the MSCI World Energy Index (Net) (USD), which rose
37.33% over the period. The World Mining Fund rose 13.40%
outperforming its benchmark, the MSCI ACWI Metals and
Mining Index, which rose by 6.95%. The World Gold Fund rose
2.84%, behind its benchmark, the FTSE Gold Mines Index,
which rose 6.51%.

The World Technology Fund fell 21.82% against a fall of 6.88%
in MSCI All Country World Information Technology Index. The
Nutrition Fund fell 14.27% over the period, while the Future

Of Transport Fund fell 14.15% and the FinTech Fund dropped
28.75%. None of these specialist funds have a benchmark.

Mixed Asset Fund Performance

The diversified Global Allocation Fund — which invests in a
mixture of fixed income securities, equities and cash — fell
7.38%, behind its reference benchmark, which fell 4.43% (the
benchmark comprises 36% S&P 500 Index, 24% FTSE World
Index (Ex-US) Index, 24% ICE BofAML Cur 5-Yr US Treasury
Index, 16% FTSE Non-USD World Govt Bond Index).

The Global Multi-Asset Income Fund fell 5.11% over the period.
The Fund combines the ability to allocate actively across a

full range of asset classes and geographies at a top-down

level with a focus on adding value through bottom-up security
selection by specialist teams in each key asset class. The Fund
does not have a benchmark.

Fixed Income Fund Performance

The Global Government Bond Fund fell 5.06%, behind

its benchmark, the FTSE World Government Bond USD
Hedged Index, which fell 3.70%. The Euro Bond Fund fell
5.79%, compared to a fall of 4.91% for its benchmark, BBG
Euro Aggregate 500+. The Global Corporate Bond Fund
fell 7.33%, compared to a fall of 5.57% for its benchmark,
the Bloomberg Global Aggregate Corporate Bond USD
Hedged Index.

The Euro Corporate Bond Fund fell by 5.89%, while its
benchmark, the ICE BofAML Euro Corporate Index, fell
by 5.20%. The Euro Short Duration Bond Fund fell 2.16%,
the Fund has no benchmark.

The Global High Yield Bond Fund fell 5.42%, behind its
benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which fell 5.17%.

The ESG Emerging Markets Local Currency Bond Fund fell
9.68% over the period. This was ahead of its benchmark, the
J.P. Morgan ESG Government Bond Index Emerging Markets
Global Diversified Index, which fell 11.09%. The broader
ESG Emerging Markets Bond Fund fell 12.62%, just behind

The information stated in this report is historical and not necessarily indicative of future performance.

its benchmark, the J.P.Morgan ESG-Emerging Markets Bond
Index Global Diversified, which fell 12.58%.

The Asian Tiger Bond Fund fell 12.13%, against a drop of
7.18% for its benchmark, the JP Morgan Asia Credit Index.
The Fixed Income Global Opportunities Fund fell 3.36%, while
the ESG Fixed Income Global Opportunities Fund fell 4.32%.
Neither of the fixed income global funds have a benchmark.

Outlook

Just as recovery looked assured, the war in Ukraine threatens
to bring a significant economic toll alongside its ghastly human
toll. This economic hit will be mostly via higher energy costs.
The constraints on energy supply are likely to result in higher
inflation and lower growth, especially in the euro area. This
puts central banks in a bind: trying to contain inflation will be
more costly, and they cannot cushion the growth shock.

The recovery from the COVID-19 pandemic is already difficult.
There have been significant supply chain problems, with parts
and labour shortages creating real challenges for companies.
US CPI has now been above 5% since May, and prices are
also rising in the UK, Europe and other major economies
across the world. This is before the energy price shock started
to cause more profound and enduring problems.

Analysts are ratcheting down their growth forecasts and upping
their inflation projections. This is not over, and the current growth
forecasts may understate the impact on growth. The US isin a
better spot than Europe, in our view. The shock is expected to
be less than previous energy crises. The US also has a larger
growth cushion — even if some of European weakness is bound
to spill over.

The imminent hit to growth has reduced the risk that central
banks slam the brakes and aggressively raise rates to contain
inflation. The risks today are that the war escalates, bringing
more energy supply shocks. Stagflation is now a possibility.

It was already clear that the world emerging from the
COVID-19 pandemic would be a different one. The crisis has
accelerated profound shifts in how economies and societies
operate, from digitisation, to sustainability to geopolitics.

The repercussions from COVID-19 are likely to be felt for years
to come. The disruption in the Ukraine may be just the start

of a rearranging of the world order and is undoubtedly linked

to other factors such as the move away from fossil fuels. There
are considerable challenges in the year ahead.

March 2022
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Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class can
be made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the
initial investment amount cannot be guaranteed. The Fund invests a large portion of assets which are denominated in currencies
other than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures

do not consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of taxation
may change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the most recent
annual report and audited financial statements and interim report and unaudited financial statements form an integral part, as well

as Key Investor Information Documents (KIIDs). Copies are available from Investor Services, the Transfer Agent, the Management
Company or any of the Representatives or Distributors. The BGF range is only available for investment by non-US persons. It is

not offered for sale or sold in the US, its territories or possessions.

The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 3.

Performance Performance
for the for the
period 10 year period
ended ended
28 February Calendar Year Performance 28 February
2022 2021 2020 2019 2022 Launch Date
Asia Pacific Equity Income Fund ‘A’ Non Dist (USD) (6.29%) 1.88% 14.36% 15.13% 52.97% 18/9/2009
MSCI All Country Asia Pacific ex Japan Index (Net) (USD)™ (9.59%) (2.90%) 22.44% 19.16% 71.98%
Asian Dragon Fund ‘A’ Non Dist (USD) (9.17%) (4.51%) 20.72% 20.74% 91.83% 2/1/1997
MSCI All Country Asia ex Japan Index (Net) (USD)™ (10.45%) (4.72%) 25.02% 18.17% 74.29%
Asian Growth Leaders Fund ‘A’ Non Dist (USD) (10.05%) (5.52%) 30.29% 17.01% - 31/10/2012
MSCI All Country Asia ex Japan Index (Net) (USD)(" (10.45%) (4.72%) 25.02% 18.17% -
Asian High Yield Bond Fund ‘A’ Non Dist (USD) (23.97%) (17.41%) 10.89% 13.03% - 1/12/2017
ICE BofAML Blended Index: ACCY, 20% Lvl4 Cap 3%
Constrained Index (14.75%) (6.21%) 8.43% 13.18% -
Asian Multi-Asset Income Fund ‘A’ Non Dist (USD) (10.26%) (5.05%) 8.72% 13.09% - 20/1/2016
Reference (50% MSCI Asia ex Japan Index/25% JP Morgan Asia
Credit Index/25% Markit iBoxx ALBI Index) (7.51%) (3.62%) 16.61% 14.41% -
Asian Tiger Bond Fund ‘A’ Non Dist (USD) (1213%)  (7.41%) 6.58%  11.31% 32.14% 2/2/1996
JP Morgan Asian Credit Index (USD) (7.18%) (2.44%) 6.33% 11.34% 47.92%
China Bond Fund ‘A’ Non Dist (CNH) (5.75%) (2.03%) 8.18% 8.78% 55.77% 11/11/2011
The Fund has no benchmark - - - - -
China Flexible Equity Fund ‘A’ Non Dist (USD) (20.71%) (16.67%) 36.96% 18.05% - 31/10/2017
MSCI China 10/40 Index (Net) (USD)® (11.31%)  (12.79%)  34.52%  22.18% -
China Fund ‘A’ Non Dist (USD) (16.83%) (14.97%) 41.61%  16.52% 81.44% 24/6/2008
MSCI China 10/40 Index (Net) (USD)(" (16.30%) (20.14%) 30.75% 22.18% 57.11%
China Impact Fund ‘A’ Non Dist (USD)®@ (3.93%) 1.55% 39.62% - - 9/10/2019
CSI 300 Net TR (USD)™" (8.76%)  (7.64%)  38.26% - -
Circular Economy Fund ‘A’ Non Dist (USD) (15.36%) 17.58% 22.01% - - 2/10/2019

The Fund has no benchmark - - — - _

() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
) Fund name changed during the period, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.

[10] BlackRock Global Funds (BGF)
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Performance Performance
for the for the
period 10 year period
ended ended
28 February Calendar Year Performance 28 February
2022 2021 2020 2019 2022 Launch Date
Climate Action Equity Fund ‘A’ Non Dist (USD)® (11.40%) - - - - 9/12/2021
The Fund has no benchmark - - - - -
Climate Action Multi-Asset Fund ‘A’ Non Dist (EUR)® (5.50%) - - - - 9/12/2021
The Fund has no benchmark - - - - -
Continental European Flexible Fund ‘A’ Non Dist (EUR) (16.31%) 25.84% 25.37% 35.71% 218.73% 24/11/1986
FTSE World Europe ex UK Index (USD)™ (5.51%) 25.16% 2.83% 27.59% 151.55%
Developed Markets Sustainable Equity Fund ‘A’ Non Dist (USD) (8.93%) - - - - 17/6/2021
MSCI World Index (Net) (USD)" (4.65%) - - - -
Dynamic High Income Fund ‘A’ Non Dist (USD) (6.36%) 10.01% 3.79% 19.68% - 6/2/2018
The Fund has no benchmark - - - - -
Emerging Europe Fund ‘A’ Non Dist (EUR) (60.15%) 22.90% (12.69%) 33.22% (43.14%) 29/12/1995
MSCI Emerging Markets Europe 10/40 Index (Net) (EUR)(") (40.24%) 21.73%  (19.14%) 32.52% (26.66%)
Emerging Markets Bond Fund ‘A’ Non Dist (USD) (12.08%) (2.97%) 6.09% 12.19% 28.94% 1/10/2004
JP Morgan Emerging Markets Bond Index Global Diversified
Index (USD) (11.48%) (1.80%) 5.26% 15.04% 46.08%
Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD) (8.41%) (2.23%) 8.79% 13.71% - 18/2/2013
JP Morgan Corporate Emerging Markets Bond Index Broad
Diversified (USD) (7.63%) 0.91% 7.13% 13.09% -
Emerging Markets Equity Income Fund ‘A’ Non Dist (USD) (12.96%) (0.73%) 13.50% 23.02% 55.48% 12/8/2011
MSCI Emerging Markets Index (Net) (USD)™ (9.81%) (2.54%) 18.31% 18.42% 37.60%
Emerging Markets Fund ‘A’ Non Dist (USD) (16.31%) (3.06%) 23.19% 24.60% 43.76% 30/11/1993
MSCI Emerging Markets Index (Net) (USD)™ (9.81%) (2.54%) 18.31% 18.42% 37.60%
Emerging Markets Impact Bond Fund ‘A’ Non Dist (USD) (7.06%) - - - - 12/7/2021
JP Morgan ESG Green Bond Emerging Markets Index
(USD Hedged)™ (6.80%) - - - -
Emerging Markets Local Currency Bond Fund ‘A’ Non Dist (USD) (9.37%) (8.24%) 2.15% 1.77% (16.07%) 2/2/2007
JP Morgan GBI-EM Global Diversified Index (USD) (10.59%) (8.75%) 2.69% 13.47% (11.50%)
Emerging Markets Sustainable Equity Fund ‘A’ Non Dist (USD) (13.76%) - - - - 29/6/2021
MSCI Emerging Markets Index (Net)(" (9.81%) - - - -
ESG Asian Bond Fund ‘A’ Non Dist (USD) (8.97%) (3.39%) - - - 20/10/2020
JP Morgan ESG Asia Credit Index (USD) (7.83%) (2.81%) - - -
ESG Emerging Markets Blended Bond Fund ‘A’ Non Dist (USD) (13.67%) (13.47%) 15.90% 9.28% - 9/7/2018
JP Morgan ESG Blended Emerging Market Bond
Index (Sovereign) (11.82%) (5.98%) 4.94% 13.96% -
ESG Emerging Markets Bond Fund ‘A’ Non Dist (USD) (12.62%) (3.21%) 8.49% 14.89% - 9/7/2018
JP Morgan ESG Emerging Market Bond Index Global Diversified (12.58%) (2.35%) 5.78% 15.94% -
ESG Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD) (7.71%) (2.01%) 6.91% 13.08% - 9/7/2018
JP Morgan ESG Corporate Emerging Market Bond Index
Broad Diversified (6.60%) 0.76% 7.15% 12.76% -
ESG Emerging Markets Local Currency Bond Fund ‘A’
Non Dist (USD) (9.68%) (9.05%) 3.24% 9.96% - 9/7/2018
JP Morgan ESG Government Bond Index Emerging Market
Global Diversified Index (11.09%) (9.53%) 4.00% 11.89% -
ESG Fixed Income Global Opportunities Fund ‘A’ Non Dist (EUR) (4.32%) (1.41%) - - - 24/4/2020
The Fund has no benchmark - - - - -
() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
() Fund launched during the period, see Note 1, for further details.
The information stated in this report is historical and not necessarily indicative of future performance.
Interim report and unaudited financial statements [11]
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Performance Performance
for the for the
period 10 year period
ended ended
28 February Calendar Year Performance 28 February
2022 2021 2020 2019 2022 Launch Date
ESG Flex Choice Cautious Fund ‘A’ Non Dist (USD)®) (4.40%) - - - - 15/12/2021
The Fund has no benchmark - - - - -
ESG Flex Choice Growth Fund ‘A’ Non Dist (USD)® (5.80%) - - - - 15/12/2021
The Fund has no benchmark - - - - -
ESG Flex Choice Moderate Fund ‘A’ Non Dist (USD)® (5.40%) - - - - 15/12/2021
The Fund has no benchmark - - - - -
ESG Global Bond Income Fund ‘A’ Non Dist (USD)® (5.96%) (0.72%) 2.49% 9.17% - 16/7/2018
The Fund has no benchmark - - - - -
ESG Global Conservative Income Fund ‘A’ Non Dist (EUR) (4.56%) 3.81% 3.26% 7.87% - 12/9/2018
The Fund has no benchmark - - - - -
ESG Global Multi-Asset Income Fund ‘A’ Non Dist (USD)® (1.60%) - - - - 27/1/2022
The Fund has no benchmark - - - - -
ESG Multi-Asset Fund ‘A’ Non Dist (EUR) (1.97%) 14.97% 10.06% 14.48% 72.14% 4/1/1999
Reference (50% MSCI World Index/50% FTSE World Government
Bond Euro Hedged Index) (EUR)°! (1.90%) 12.92% 6.29% 16.87% 102.95%
Euro Bond Fund ‘A’ Non Dist (EUR) (5.97%) (3.88%) 4.03% 6.03% 32.03% 31/3/1994
Bloomberg Barclays Euro-Aggregate 500mm+ Bond Index (EUR) (4.91%) (2.88%) 4.07% 6.00% 33.09%
Euro Corporate Bond Fund ‘A’ Non Dist (EUR) (5.89%) (1.85%) 2.53% 6.74% 30.36% 31/7/2006
ICE BofAML Euro Corporate Index (EUR) (5.20%) (1.02%) 2.65% 6.25% 31.47%
Euro Reserve Fund ‘A’ Non Dist (EUR) (0.35%) (0.69%) (0.57%) (0.51%) (3.22%) 24/7/2009
The Fund has no benchmark - - - - -
Euro Short Duration Bond Fund ‘A’ Non Dist (EUR) (2.16%) (1.45%) 0.32% 0.51% 5.83% 4/1/1999
The Fund has no benchmark - - - - -
Euro-Markets Fund ‘A’ Non Dist (EUR) (11.01%) 27.23% 8.69% 26.84% 131.29% 4/1/1999
MSCI EMU Index (Net) (EUR)™ (6.63%) 22.16% (1.02%) 25.47% 118.32%
European Equity Income Fund ‘A’ Non Dist (EUR) (5.21%) 20.05% 0.14% 26.52% 123.76% 3/12/2010
MSCI Europe Index (Net) (EUR)(™ (1.95%) 25.13% (3.32%) 26.05% 117.79%
European Focus Fund ‘A’ Non Dist (EUR) (13.46%) 28.64% 20.71% 28.57% 121.74% 14/10/2005
MSCI Europe Index (Net) (EUR)(™ (1.95%) 25.13% (3.32%) 26.05% 117.79%
European Fund ‘A’ Non Dist (EUR) (13.34%) 28.95% 20.28% 32.20% 124.37% 30/11/1993
MSCI Europe Index (Net) (EUR)(™ (1.95%) 25.13% (3.32%) 26.05% 117.79%
European High Yield Bond Fund ‘A’ Non Dist (EUR) (4.82%) 3.97% 3.26% 12.30% - 23/7/2015
Bloomberg Pan European High Yield 3% Issuer Constrained
Index EUR Hedged (EUR) (4.55%) 3.46% 2.32% 11.32% -
European Special Situations Fund ‘A’ Non Dist (EUR) (14.63%) 25.68% 9.98% 37.94% 168.12% 14/10/2002
MSCI Europe Index (Net) (EUR)(™ (1.95%) 25.13% (3.32%) 26.05% 112.94%
European Sustainable Equity Fund ‘A’ Non Dist (EUR) (11.98%) - - - - 1716/2021
MSCI Europe Index (Net) (EUR)(" (1.95%) - - - -
European Value Fund ‘A’ Non Dist (EUR) (1.42%) 21.47% 3.23% 21.40% 113.29% 8/1/1997
MSCI Europe Value Index (Net) (EUR)(" 3.64% 21.82% (12.91%) 19.56% 81.85%
FinTech Fund ‘A’ Non Dist (USD) (28.75%) (0.06%) 42.55% 42.80% - 4/9/2018
The Fund has no benchmark - - - - -
Fixed Income Global Opportunities Fund ‘A’ Non Dist (USD) (3.36%) (0.00%) 5.74% 7.09% 31.21% 31/1/2007

The Fund has no benchmark - - — - _

() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

) Fund name changed during the period, see Note 1, for further details.

() Fund launched during the period, see Note 1, for further details.

51 The benchmark changed its name from the 50% MSCI World Index/50% Citigroup World Government Bond Euro Hedged Index on 20 May 2019.

The information stated in this report is historical and not necessarily indicative of future performance.

[12] BlackRock Global Funds (BGF)
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Performance Performance
for the for the
period 10 year period
ended ended
28 February Calendar Year Performance 28 February
2022 2021 2020 2019 2022 Launch Date
Future Consumer Fund ‘A’ Non Dist (USD) (27.56%) - - - - 9/6/2021
The Fund has no benchmark - - - - -
Future Of Transport Fund ‘A’ Non Dist (USD) (14.15%) 20.38% 52.93% 17.71% - 4/9/2018
The Fund has no benchmark - - - - -
Global Allocation Fund ‘A’ Non Dist (USD) (7.38%) 6.27% 19.72% 16.80% 65.99% 3/1/1997
Reference (36% S&P 500 Index/24% FTSE World (Ex-US)
Index/24% ICE BofAML Current 5Yr US Treasury Index/16%
FTSE Non-USD World Government Bond Index) (USD) (4.43%) 10.13% 13.34% 18.79% 101.30%
Global Corporate Bond Fund ‘A’ Non Dist (USD) (7.33%) (2.04%) 8.10% 12.34% 38.02% 19/10/2007
Bloomberg Global Aggregate Corporate Bond USD Hedged
Index (USD) (5.57%) (0.79%) 8.26% 12.51% 47.46%
Global Dynamic Equity Fund ‘A’ Non Dist (USD) (8.21%) 14.78% 24.48% 26.04% 129.33% 28/2/2006
Reference (60% S&P 500 Index/40% FTSE World
(ex US) Index) (USD) (3.81%) 21.72% 15.08% 27.91% 191.62%
Global Equity Income Fund ‘A’ Non Dist (USD) (2.54%) 16.76% 5.48% 21.08% 95.17% 12/11/2010
MSCI All Country World Index (Net) (USD)" (5.26%) 18.54% 16.25% 26.60% 155.45%
Global Government Bond Fund ‘A’ Non Dist (USD) (5.06%) (2.97%) 7.10% 7.45% 30.00% 13/5/1987
FTSE World Government Bond USD Hedged Index (USD)b2 (3.70%) (2.29%) 6.11% 7.59% 34.60%
Global High Yield Bond Fund ‘A’ Non Dist (USD) (5.42%) 2.22% 6.98% 14.16% 58.82% 8/6/2007
BofA Merrill Lynch Global High Yield Constrained USD Hedged
Index (USD) (5.17%) 3.04% 6.48% 14.54% 77.09%
Global Inflation Linked Bond Fund ‘A’ Non Dist (USD) 0.00% 4.22% 5.61% 6.16% 34.88% 19/6/2009
Bloomberg World Government Inflation-Linked 1-20yr Index USD
Hedged (USD) 1.33% 5.55% 6.38% 6.86% 45.01%
Global Long-Horizon Equity Fund ‘A’ Non Dist (USD) (8.63%) 19.62% 21.35% 33.52% 165.77% 29/2/1996
MSCI All Country World Index (Net) (USD)™" (5.26%) 18.54% 16.25% 26.60% 155.45%
Global Multi-Asset Income Fund ‘A’ Non Dist (USD) (5.11%) 5.81% 5.58% 13.36% - 28/6/2012
The Fund has no benchmark - - - - -
India Fund ‘A’ Non Dist (USD) (6.69%) 25.58% 9.38% 8.00% 118.60% 2/2/2005
MSCI India TR Net 10/40 Index (USD)b3(™ (4.92%) 26.64% 17.93% 7.58% 110.31%
Japan Flexible Equity Fund ‘A’ Non Dist (JPY) (6.30%) 11.00% 17.80% 18.98% 171.02% 28/2/2005
MSCI Japan Index (Net) (JPY)™ (2.89%) 13.44% 8.76% 18.48% 171.05%
Japan Small & MidCap Opportunities Fund ‘A’ Non Dist (JPY) (9.64%) 12.71% 2.52% 24.94% 179.14% 13/5/1987
S&P Japan Mid Small Cap Index (JPY)(" (6.60%) 8.76% 0.02% 16.83% 175.62%
Latin American Fund ‘A’ Non Dist (USD) (6.31%) (15.55%) (17.88%) 16.86% (35.70%) 8/1/1997
MSCI Emerging Markets Latin America Index (Net) (USD)(" (1.79%) (8.09%) (13.80%) 17.46% (23.69%)
Multi-Theme Equity Fund ‘A’ Non Dist (USD) (10.62%) 13.45% - - - 10/7/2020
MSCI All Country World Index (Net) (USD)(" (5.26%) 18.54% - - -
Natural Resources Growth & Income Fund ‘A’ Non Dist (USD) 21.44% 29.34% 2.22% 15.50% 33.62% 15/4/2011
S&P Global Natural Resources Index (USD)(" 15.12% 24.40% (0.05%) 16.41% 42.74%
Next Generation Health Care Fund ‘A’ Non Dist (USD) (19.86%) - - - - 716/2021

The Fund has no benchmark

() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

b2 The benchmark changed its name from the Citigroup World Government Bond USD Hedged Index on 20 May 2019.

b3 The benchmark changed index from MSCI India Index on 31 July 2020.

The information stated in this report is historical and not necessarily indicative of future performance.

Interim report and unaudited financial statements
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Performance Performance
for the for the
period 10 year period
ended ended
28 February Calendar Year Performance 28 February
2022 2021 2020 2019 2022 Launch Date
Next Generation Technology Fund ‘A’ Non Dist (USD) (27.47%) 1.55% 115.25% 47.91% - 4/9/2018
The Fund has no benchmark - - - - -
Nutrition Fund ‘A’ Non Dist (USD) (14.27%) 4.75% 19.59% 18.06% 27.96% 9/2/2010
The Fund has no benchmark - - - - -
Sustainable Energy Fund ‘A’ Non Dist (USD) (12.67%) 15.73% 50.42% 30.21% 140.39% 6/4/2001
The Fund has no benchmark - - - - -
Sustainable Global Infrastructure Fund ‘A’ Non Dist (USD) (5.06%) - - - - 24/6/2021
FTSE 50/50 Developed Core Infrastructure Index (Net) (USD)(" 0.51% - - - -
Swiss Small & MidCap Opportunities Fund ‘A’ Non Dist (CHF)® (13.06%) 32.80% 13.23% 32.12% 301.77% 8/1/2008
Switzerland SPI Extra Index (CHF)" (12.29%) 22.19% 8.07% 30.42% 196.02%
Systematic China A-Share Opportunities Fund ‘A’ Non Dist (USD) (4.84%) 0.33% 44.41% 43.15% - 26/10/2017
MSCI China A Onshore Index (Net) (USD)™ (3.07%) 4.03% 40.04% 37.48% -
Systematic Global Equity High Income Fund ‘A’ Non Dist (USD) (5.74%) 16.92% 8.91% 17.30% 73.62% 13/10/2006
The Fund has no benchmark - - - - -
Systematic Global SmallCap Fund ‘A’ Non Dist (USD) (7.68%) 17.94% 12.46% 27.61% 113.37% 4/11/1994
MSCI All Country World Small Cap Index (USD)™ (8.15%) 16.09% 16.33% 24.65% 149.62%
Systematic Multi Allocation Credit Fund ‘A’ Non Dist (USD) (8.48%) - - - - 22/6/2021
Bloomberg Global Aggregate Corporate USD Hedged Index,
BBG Barclays Global High Yield Index Excl CMBS & EMG 2%
Capped USD Hedged Index and J.P. Morgan EMBI ESG Global
Diversified USD Hedged Index (7.20%) - - - -
United Kingdom Fund ‘A’ Non Dist (GBP) (14.69%) 14.27% 4.32% 23.15% 90.23% 31/12/1985
FTSE All-Share Index (GBP)™ 2.37% 18.32% (9.82%) 19.17% 95.12%
US Basic Value Fund ‘A’ Non Dist (USD) 1.91% 19.70% 1.10% 21.86% 126.27% 8/1/1997
Russell 1000 Value Index (USD)™ 0.42% 25.16% 2.80% 26.54% 202.76%
US Dollar Bond Fund ‘A’ Non Dist (USD) (5.28%) (1.94%) 7.83% 8.87% 26.25% 7/4/1989
Bloomberg US Aggregate Index (USD) (4.07%) (1.54%) 7.51% 8.72% 27.66%
US Dollar High Yield Bond Fund ‘A’ Non Dist (USD) (3.61%) 4.27% 5.81% 14.28% 58.98% 29/10/1993
Bloomberg US High Yield 2% Constrained Index (USD) (3.07%) 5.26% 7.05% 14.32% 76.54%
US Dollar Reserve Fund ‘A’ Non Dist (USD) (0.03%) (0.02%) 0.36% 1.97% 4.88% 30/11/1993
The Fund has no benchmark - - - - -
US Dollar Short Duration Bond Fund ‘A’ Non Dist (USD) (2.88%) (0.77%) 3.04% 4.31% 13.80% 31/10/2002
ICE BoAML 1-3 Year US Government/Corporate Index (USD)™ (1.83%) (0.42%) 3.34% 4.07% 13.44%
US Flexible Equity Fund ‘A’ Non Dist (USD) (3.20%) 24.03% 17.28% 26.65% 203.80% 31/10/2002
Russell 1000 Index (USD)(" (3.88%) 26.45% 20.96% 31.43% 287.49%
US Government Mortgage Impact Fund ‘A’ Non Dist (USD)® (4.51%) (1.82%) 5.07% 6.41% 15.03% 2/8/1985
FTSE Mortgage Index (USD)>* (3.17%) (1.24%) 4.03% 6.68% 21.78%
US Growth Fund ‘A’ Non Dist (USD) (18.29%) 17.65% 37.42% 31.01% 243.13% 30/4/1999
Russell 1000 Growth Index (USD)™ (7.75%) 27.60% 38.49% 36.39% 379.51%
US Small & MidCap Opportunities Fund ‘A’ Non Dist (USD) 3.41% 25.77% 4.51% 27.35% 164.56% 13/5/1987
S&P US Mid Small Cap Index (USD)™" (5.10%) 23.52% 17.17% 28.90% 230.59%
US Sustainable Equity Fund ‘A’ Non Dist (USD) (9.36%) - - - - 17/6/2021
Russell 1000 Index (USD)(" (3.88%) - - - -

() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

@) Fund name changed during the period, see Note 1, for further details.
) Fund closed to subscriptions, see Note 1, for further details.

b The benchmark changed its name from the Citigroup Mortgage Index on 20 May 2019.

The information stated in this report is historical and not necessarily indicative of future performance.

[14] BlackRock Global Funds (BGF)

NM0622U-2268251-16/1095



Investment Adviser’s Report
Performance overview

1 September 2021 to 28 February 2022 continued

Performance Performance
for the for the
period 10 year period
ended ended
28 February Calendar Year Performance 28 February
2022 2021 2020 2019 2022 Launch Date
World Bond Fund ‘A’ Non Dist (USD) (5.82%) (1.69%) 6.63% 8.49% 29.16% 4/9/1985
Bloomberg Global Aggregate USD Hedged Index (USD) (3.76%) (1.39%) 5.58% 8.22% 35.01%
World Energy Fund ‘A’ Non Dist (USD) 38.96% 41.21%  (28.54%) 11.41% (23.31%) 6/4/2001
MSCI World Energy 10/40 Index (Net) (USD)®" 37.33%  39.29% (29.76%)  12.31% 11.38%
World Financials Fund ‘A’ Non Dist (USD) (11.71%) 16.11% 8.47% 32.48% 144.32% 3/3/2000
MSCI All Country World Index Financials Index (Net) (USD)™ 0.29% 24.35% (3.78%) 23.25% 140.30%
World Gold Fund ‘A’ Non Dist (USD) 2.84% (10.59%) 28.38% 34.55% (37.01%) 30/12/1994
FTSE Gold Mines Index (Cap) (USD)® 6.51% (12.72%)  23.22%  41.21% (39.53%)
World Healthscience Fund ‘A’ Non Dist (USD) (7.58%) 14.19% 13.99% 24.36% 252.10% 6/4/2001
MSCI World Health Care Index (Net) (USD)(" (5.73%) 19.80% 13.52% 23.24% 241.68%
World Mining Fund ‘A’ Non Dist (USD) 13.40% 16.13% 33.29% 19.62% (3.69%) 24/3/1997
MSCI ACWI Metals and Mining 30% Buffer 10/40 Index®5(") 6.95% 14.08% 33.96% 28.00% 31.70%
World Real Estate Securities Fund ‘A’ Non Dist (USD) (5.20%) 26.83% (3.49%) 23.69% - 25/2/2013
FTSE EPRA/NAREIT Developed Index( (4.60%)  26.09%  (9.04%)  21.91% -
World Technology Fund ‘A’ Non Dist (USD) (21.82%) 8.01% 85.50% 43.48% 413.22% 3/3/1995
MSCI All Country World Information Technology
Index (Net) (USD)® (6.88%)  27.36%  4561%  46.89% 438.24%

(™) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
5 The benchmark changed its name from the Euromoney Global Mining Constrained Weights Net Total Return Index on 18 August 2020.

Fund Performance & Benchmark Information

Unless otherwise stated, performance is shown on a NAV price basis with income reinvested. Fund performance figures are
calculated net of annual fees, expenses and fee reimbursement. All Fund and index information is recorded in its base currency
and is converted into the appropriate currency.

Changes in the composition or the name of a benchmark or a Fund prior to 1 January 2019 have not been disclosed.

The information stated in this report is historical and not necessarily indicative of future performance.

Interim report and unaudited financial statements [15]
NM0622U-2268251-17/1095
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Three Year Summary of Net Asset Values
as at 28 February 2022

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Asia Pacific Equity Income Fund

Total net assets usD 147,536,713 173,509,204 236,071,166 284,216,506

Net asset value per:
A Class distributing (A) (G) share EUR hedged EUR 9.43 10.13 8.44 8.55
A Class distributing (Q) (G) share usD 13.77 14.87 12.29 12.09
A Class distributing (Q) (G) share SGD hedged SGD 12.44 13.46 11.16 11.17
A Class distributing (R) (M) (G) share AUD hedged AUD 13.38 14.53 11.95 12.06
A Class distributing (R) (M) (G) share ZAR hedged ZAR 99.32 106.79 87.25 87.68
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 115.95 125.30 102.10 100.05
A Class distributing (S) (M) (G) share usD 14.31 15.49 12.77 12.60
A Class distributing (S) (M) (G) share HKD hedged HKD 108.28 117.38 96.86 95.75
A Class non-distributing share usb 20.10 21.45 17.19 16.35
A Class non-distributing UK reporting fund share GBP 18.20 18.90 15.68 16.26
C Class distributing (Q) (G) share usb 11.86 12.88 10.78 10.74
C Class distributing (Q) (G) share SGD hedged SGD 10.72 11.67 9.80 9.93
D Class distributing (A) (G) UK reporting fund share GBP 13.63 14.11 11.93 12.68
D Class distributing (Q) (G) share uUsD 14.93 16.06 13.18 12.87
D Class distributing (Q) (G) share SGD hedged SGD 13.47 14.52 11.95 11.87
D Class non-distributing share UsSD 21.81 23.19 18.45 17.42
E Class distributing (Q) (G) share EUR hedged EUR 8.71 9.49 7.98 8.14
E Class non-distributing share usD 19.05 20.38 16.42 15.69
| Class non-distributing share uUsb 13.77 14.63 11.61 10.93
X Class distributing (S) (M) (G) share UsD - - - 10.90
X Class non-distributing share UsD 16.25 17.19 13.54 12.65

Asian Dragon Fund

Total net assets usD 995,848,849 1,176,221,240 2,058,807,697 2,329,720,395

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 36.30 38.89 34.22 31.82
A Class non-distributing share usb 50.70 55.82 47.48 40.49
A Class non-distributing share AUD hedged AUD 16.25 18.00 15.44 13.60
A Class non-distributing share CHF hedged CHF 14.60 16.18 13.97 12.27
A Class non-distributing share EUR hedged EUR 14.82 16.44 14.16 12.44
A Class non-distributing share PLN hedged PLN 136.01 150.02 128.62 111.93
A Class non-distributing share SGD hedged SGD 15.49 17.09 14.60 12.64
C Class non-distributing share uUsD 37.29 41.32 35.58 30.73
D Class distributing (A) UK reporting fund share GBP 36.76 39.24 34.44 32.01
D Class non-distributing share usb 56.34 61.81 52.17 44.16
D Class non-distributing share AUD hedged AUD 24.58 27.14 23.09 20.19
D Class non-distributing share CHF hedged CHF 15.32 16.91 14.49 12.63
D Class non-distributing share EUR hedged EUR 156.57 17.21 14.71 12.82
E Class non-distributing share UsD 45.93 50.70 43.33 37.14
| Class distributing (A) share usD 14.27 15.63 13.26 11.30
| Class distributing (A) UK reporting fund share GBP 10.63 11.33 9.94 9.24
| Class non-distributing share usb 15.20 16.66 14.03 11.84
| Class non-distributing share AUD hedged AUD 12.01 13.25 11.24 9.81
X Class distributing (A) UK reporting fund share GBP 35.08 37.27 32.70 30.36
X Class non-distributing share usb 62.90 68.66 57.38 48.08

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Interim report and unaudited financial statements [25]
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Asian Growth Leaders Fund

Total net assets usb 1,157,709,590 1,435,246,176 1,477,171,203 2,319,898,424

Net asset value per:
A Class non-distributing share AUD hedged AUD 15.49 17.33 14.53 12.38
A Class non-distributing share CHF hedged CHF 14.18 15.86 13.41 11.39
A Class non-distributing share EUR hedged EUR 14.48 16.21 13.66 11.61
A Class non-distributing share SGD hedged SGD 16.48 18.35 15.33 12.85
A Class non-distributing UK reporting fund share GBP 17.03 18.41 15.85 14.28
D Class distributing (M) share uUsD 10.81 11.98 9.95 8.21
D Class non-distributing share CHF hedged CHF 14.90 16.60 13.93 11.74
D Class non-distributing share EUR hedged EUR 15.21 16.97 14.19 11.97
D Class non-distributing share SGD hedged SGD 11.90 13.20 10.94 9.11
D Class non-distributing UK reporting fund share GBP 17.98 19.37 16.54 14.80
E Class non-distributing share uUsD 27.72 30.89 25.83 21.44
| Class distributing (A) UK reporting fund share GBP 8.34 8.98 7.711 6.94
| Class distributing (Q) share usD 15.90 17.63 14.68 -
| Class non-distributing share usb 17.42 19.27 15.87 12.98
S Class non-distributing share uUsD 13.42 14.85 12.24 10.02
S Class non-distributing share CHF hedged CHF 12.63 14.06 11.79 9.92
S Class non-distributing share EUR hedged EUR 12.66 14.12 11.79 9.93
S Class non-distributing share GBP hedged GBP 13.00 14.43 11.99 10.08
S Class non-distributing share SGD hedged SGD 13.27 14.71 12.18 10.12
X Class non-distributing share usb 26.95 29.69 24.27 19.70

Asian High Yield Bond Fund

Total net assets usbD 3,158,502,193 1,758,081,147 184,594,974 24,294,941

Net asset value per:
A Class distributing (Q) share usb 7.83 - - -
A Class distributing (R) (M) (G) share AUD hedged AUD 7.08 9.78 10.34* -
A Class distributing (R) (M) (G) share EUR hedged EUR 7.04 9.74 10.31* -
A Class distributing (R) (M) (G) share GBP hedged GBP 7.07 9.77 10.30* -
A Class distributing (R) (M) (G) share HKD hedged HKD 71.19 98.49 104.06* -
A Class distributing (R) (M) (G) share SGD hedged SGD 7.91 10.94 11.53* -
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 72.50 100.09 105.31* 104.07
A Class distributing (S) (M) (G) share usD 6.49 8.97 9.52* 9.49
A Class non-distributing share usb 9.04 11.89 11.60* 10.61
A Class non-distributing share AUD hedged AUD 8.30 10.94 10.72* -
A Class non-distributing share EUR hedged EUR 8.18 10.82 10.66* -
A Class non-distributing share GBP hedged GBP 8.26 10.88 10.66* -
A Class non-distributing share HKD hedged HKD 84.24 110.97 108.36* -
A Class non-distributing share SGD hedged SGD 9.23 12.15 11.87* -
D Class distributing (M) UK reporting fund share EUR hedged EUR 6.96 9.51 - -
D Class distributing (M) UK reporting fund share GBP hedged GBP 7.73 - - -
D Class distributing (S) (M) (G) share uUsD 6.79 9.38 - -
D Class non-distributing share uUsD 9.21 12.11 11.78* 10.71
D Class non-distributing UK reporting fund share EUR hedged EUR 7.65 10.11 - -
D Class non-distributing UK reporting fund share GBP hedged GBP 7.97 - - -
E Class distributing (Q) share EUR hedged EUR 6.20 8.47 8.98* 9.22
E Class non-distributing share usb 10.89 14.38 14.13* 12.98
E Class non-distributing share EUR hedged EUR 8.01 10.64 10.55* 9.98
| Class distributing (S) (M) (G) share usD 6.99 9.65 10.19* -
| Class non-distributing share usb 7.41 9.73 - -
| Class non-distributing UK reporting fund share EUR hedged EUR 7.45 9.83 - -
X Class non-distributing share UsD 9.48 12.42 12.00* 10.84

Asian Multi-Asset Income Fund

Total net assets usD 80,781,856 90,901,838 84,396,221 85,661,580

Net asset value per:
A Class distributing (S) (M) (G) share usb 9.30 10.61 10.13 -
A Class distributing (S) (M) (G) share HKD hedged HKD 8.98 10.25 9.81 -
A Class distributing (S) (M) (G) share SGD hedged SGD 8.87 10.13 9.70 -
A Class non-distributing share usb 13.47 15.01 13.72 12.80
| Class non-distributing share uUsD 14.26 15.81 14.33 13.25
X Class non-distributing share usb 14.93 16.50 14.83 13.61

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[26] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Asian Tiger Bond Fund

Total net assets usb 4,704,641,800 5,509,491,295 4,218,024,432 3,017,400,996
Net asset value per:
A Class distributing (D) share usD 11.15 12.88 13.12 12.94
A Class distributing (M) share usD 11.16 12.89 13.14 12.96
A Class distributing (M) share AUD hedged AUD 9.33 10.81 11.04 11.06
A Class distributing (M) share EUR hedged EUR 7.73 8.97 9.23 9.34
A Class distributing (M) share HKD hedged HKD 9.59 11.09 11.31 11.15
A Class distributing (M) share NZD hedged NzD 9.86 11.40 11.63 11.62
A Class distributing (M) share SGD hedged SGD 8.66 10.01 10.21 10.15
A Class distributing (R) (M) (G) share AUD hedged AUD 9.31 10.90 11.29 11.40
A Class distributing (R) (M) (G) share CAD hedged CAD 8.99 10.50 10.91 10.97
A Class distributing (R) (M) (G) share CNH hedged CNH 84.22 98.14 100.94 100.24
A Class distributing (R) (M) (G) share NZD hedged NzD 9.78 11.43 11.84 11.94
A Class distributing (R) (M) (G) share ZAR hedged ZAR 89.17 103.66 106.41 105.96
A Class distributing (S) (M) (G) share usb 9.58 11.18 11.60 11.60
A Class distributing (S) (M) (G) share EUR hedged EUR 7.88 9.24 9.68 9.96
A Class distributing (S) (M) (G) share GBP hedged GBP 5.92 6.93 7.21 7.37
A Class distributing (S) (M) (G) share HKD hedged HKD 71.48 83.57 86.83 86.92
A Class distributing (S) (M) (G) share SGD hedged SGD 7.80 9.1 9.46 9.55
A Class non-distributing share uUsD 40.62 46.23 45.67 43.48
A Class non-distributing share EUR hedged EUR 9.76 11.17 11.14 10.88
A Class non-distributing share HKD hedged HKD 86.98 99.10 - -
A Class non-distributing share SGD hedged SGD 13.09 14.90 14.73 14.15
C Class distributing (D) share usD 11.31 13.06 13.31 13.12
C Class non-distributing share usb 30.83 35.31 35.31 34.05
D Class distributing (A) UK reporting fund share GBP hedged GBP 8.47 9.63 9.85 9.89
D Class distributing (M) share usD 1117 12.90 13.14 12.97
D Class distributing (M) share HKD hedged HKD 9.60 11.10 11.32 11.17
D Class distributing (M) share SGD hedged SGD 8.51 9.84 - -
D Class distributing (S) (M) (G) share usD 10.12 11.78 12.16 12.10
D Class non-distributing share UsD 13.67 15.52 15.25 14.45
D Class non-distributing share EUR hedged EUR 11.47 13.09 12.98 12.62
D Class non-distributing share SGD hedged SGD 12.77 14.50 14.27 13.64
E Class non-distributing share UsD 36.85 42.05 41.74 39.94
E Class non-distributing share EUR hedged EUR 10.12 11.60 11.62 11.42
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.48 9.63 9.85 9.90
| Class distributing (M) share usD 9.68 11.18 11.39 11.24
| Class distributing (Q) share EUR hedged EUR 7.82 9.07 9.34 9.47
| Class non-distributing share uUsb 12.15 13.78 13.52 12.79
| Class non-distributing share EUR hedged EUR 10.23 11.65 11.54 11.21
| Class non-distributing share SGD hedged SGD 10.02 11.37 11.17 10.66
| Class non-distributing UK reporting fund share CHF hedged CHF 9.85 11.23 11.16 -
SR Class distributing (A) UK reporting fund share GBP hedged GBP 8.73 9.92 - -
SR Class distributing (M) UK reporting fund share GBP 6.41 7.20 - -
SR Class non-distributing UK reporting fund share GBP 6.62 7.31 - -
SR Class non-distributing UK reporting fund share EUR hedged EUR 8.80 10.03 - -
X Class distributing (M) share usD 9.30 10.72 10.93 10.79
X Class non-distributing share uUsb 10.51 11.89 11.61 10.93
X Class non-distributing share EUR hedged EUR 9.92 11.28 11.11 10.74

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Interim report and unaudited financial statements [27]
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

China Bond Fund

Total net assets CNH 49,699,226,999 60,649,931,844 12,078,368,334 1,332,623,956
Net asset value per:
A Class distributing (M) share CNH 68.47 74.00 73.66 71.25
A Class distributing (S) (M) (G) share CNH 95.25 103.74 105.48 103.44
A Class distributing (S) (M) (G) share AUD hedged AUD 8.75 9.69 10.13 10.18
A Class distributing (S) (M) (G) share EUR hedged EUR 8.32 9.24 9.72 9.88
A Class distributing (S) (M) (G) share HKD hedged HKD 87.40 96.68 100.84 100.03
A Class distributing (S) (M) (G) share SGD hedged SGD 8.87 9.81 10.23 10.22
A Class distributing (S) (M) (G) share USD hedged usb 8.91 9.85 10.27 10.21
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.71 9.62 10.05 -
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.65 9.57 9.99 -
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 8.72 9.62 10.03 -
A Class non-distributing share CNH 100.86 107.01 102.91 95.00
A Class non-distributing share JPY hedged JPY 933 1,007 - -
A Class non-distributing UK reporting fund share USD hedged usb 9.96 10.73 10.59 -
Al Class non-distributing share CNH 80.50 85.42 82.11 -
Al Class non-distributing share EUR hedged EUR 9.90 10.70 10.65 -
C Class non-distributing share CNH 88.81 94.79 92.30 86.23
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.12 9.80 10.05 -
D Class distributing (M) share CNH 68.78 74.33 73.98 71.58
D Class distributing (S) (M) (G) share CNH 91.63 99.46 - -
D Class distributing (S) (M) (G) share SGD hedged SGD 9.04 9.96 - -
D Class distributing (S) (M) (G) share USD hedged usb 8.80 9.72 - -
D Class non-distributing share CNH 101.47 107.47 102.99 94.75
D Class non-distributing UK reporting fund share EUR hedged EUR 9.60 10.36 10.28 -
D Class non-distributing UK reporting fund share USD hedged usb 9.81 10.54 10.37 -
E Class distributing (Q) share CNH 7714 83.41 83.08 79.88
E Class distributing (Q) share EUR hedged EUR 8.89 9.79 10.10 10.05
E Class distributing (R) (M) (G) share EUR hedged EUR 9.03 9.85 - -
E Class non-distributing share CNH 124.18 132.09 127.66 118.46
E Class non-distributing share EUR hedged EUR 10.09 10.94 10.94 10.50
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.12 9.80 10.05 -
| Class distributing (M) share CNH 66.43 71.80 71.46 69.14
| Class distributing (Q) share EUR hedged EUR 8.99 9.91 - -
| Class distributing (S) (M) (G) share CNH 95.43 103.71 104.76 101.88
| Class distributing (S) (M) (G) share SGD hedged SGD 9.05 9.96 - -
| Class distributing (S) (M) (G) share USD hedged usD 9.29 10.24 10.59 -
| Class non-distributing share CNH 127.71 135.17 129.36 118.83
| Class non-distributing UK reporting fund share EUR hedged EUR 9.62 10.38 10.29 -
| Class non-distributing UK reporting fund share USD hedged UsSD 9.84 10.56 10.38 -
SR Class distributing (A) UK reporting fund share GBP hedged GBP 9.29 9.99 - -
SR Class distributing (M) UK reporting fund share GBP 7.20 7.41 - -
SR Class distributing (S) (M) (G) UK reporting fund share GBP 11.25 - - -
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 9.40 - - -
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 94.23 - - -
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 9.43 - - -
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged usD 9.43 - - -
SR Class non-distributing UK reporting fund share GBP 11.42 11.51 - -
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.38 10.11 - -
SR Class non-distributing UK reporting fund share USD hedged USD 9.45 10.14 - -
X Class non-distributing share CNH 80.38 84.91 80.94 74.03
X Class non-distributing share USD hedged uUsb 10.12 10.85 10.61 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[28] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

China Flexible Equity Fund

Total net assets usb 26,021,122 31,646,134 20,423,495 18,001,539

Net asset value per:
A Class non-distributing share uUsD 9.57 12.07 11.65 8.39
A Class non-distributing share EUR hedged EUR 8.59 10.91 10.65 7.88
Al Class non-distributing share EUR hedged EUR 9.58 12.16 11.88 -
D Class non-distributing share usb 9.88 12.41 11.89 8.50
D Class non-distributing share EUR hedged EUR 9.70 12.28 11.90 -
E Class distributing (Q) share EUR hedged EUR 8.02 10.22 10.03 7.45
E Class non-distributing share usb 11.05 13.96 13.54 9.80
E Class non-distributing share EUR hedged EUR 8.41 10.71 10.51 7.81
| Class non-distributing share usb 10.01 12.56 12.00 8.56
| Class non-distributing share EUR hedged EUR 9.75 12.32 11.91 -
X Class non-distributing share uUsD 10.34 12.92 12.25 8.67
Z Class non-distributing share uUsD 10.00 12.54 11.98 8.55

China Fund

Total net assets usD 1,383,104,800 1,615,607,258 1,180,725,718 1,204,217,646

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 18.17 21.90 20.18 14.45
A Class non-distributing share uUsD 21.99 26.44 24.23 16.96
A Class non-distributing share AUD hedged AUD 17.44 21.13 19.47 13.98
A Class non-distributing share CNH hedged CNH 150.37 178.61 160.76 111.74
A Class non-distributing share EUR hedged EUR 17.78 21.54 19.96 14.35
A Class non-distributing share HKD HKD 22.48 26.92 24.58 17.41
A Class non-distributing share SGD hedged SGD 19.25 23.19 21.34 15.12
Al Class non-distributing share EUR hedged EUR 10.56 12.79 11.85 -
C Class non-distributing share usD 18.49 22.36 20.75 14.71
D Class distributing (A) UK reporting fund share GBP hedged GBP 18.52 22.23 20.33 14.49
D Class non-distributing share usb 24.14 28.91 26.30 18.27
D Class non-distributing share EUR hedged EUR 19.08 23.03 21.19 15.11
D Class non-distributing share HKD HKD 188.23 224 .49 203.48 143.01
D Class non-distributing share SGD hedged SGD 20.67 24.80 22.65 15.93
D Class non-distributing UK reporting fund share GBP hedged GBP 13.46 16.16 14.78 10.51
E Class non-distributing share EUR hedged EUR 16.65 20.22 18.84 13.61
| Class non-distributing share usD 24.86 29.74 26.98 18.69
| Class non-distributing share EUR hedged EUR 10.74 12.95 11.88 -
X Class non-distributing share UsD 24.40 29.08 26.19 18.01

China Impact Fund(

Total net assets usD 19,994,927 18,565,831 13,645,852 -

Net asset value per:
A Class non-distributing share usb 14.18 14.76 13.34 -
Al Class non-distributing share EUR hedged EUR 12.07 12.62 11.56 -
D Class non-distributing share uUsD 14.43 14.96 13.42 -
D Class non-distributing share EUR hedged EUR 12.22 12.73 11.57 -
E Class non-distributing share EUR hedged EUR 11.97 12.55 11.55 -
| Class non-distributing share uUsD 14.51 15.03 13.45 -
| Class non-distributing share EUR hedged EUR 12.27 12.77 11.57 -
X Class non-distributing share usb 14.77 15.24 13.54 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
() Fund name changed during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2022 continued

Currency

28 February 2022

31 August 2021

31 August 2020 31 August 2019

Circular Economy Fund

Total net assets usb 2,298,613,067 2,309,316,574 870,387,241 -

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 6.62 7.61 - -
A Class non-distributing share uUsD 13.22 15.62 11.48* -
A Class non-distributing share AUD hedged AUD 9.74 11.61 - -
A Class non-distributing share CAD hedged CAD 9.78 11.61 - -
A Class non-distributing share CNH hedged CNH 100.52 117.44 - -
A Class non-distributing share EUR hedged EUR 9.72 11.57 - -
A Class non-distributing share GBP hedged GBP 9.80 11.61 - -
A Class non-distributing share HKD hedged HKD 98.21 116.16 - -
A Class non-distributing share NZD hedged NzD 9.77 11.62 - -
A Class non-distributing share SGD hedged SGD 12.18 14.43 10.61* -
Al Class non-distributing share uUsD 14.27 16.86 12.39* -
D Class non-distributing share uUsD 13.48 15.86 11.56* -
D Class non-distributing UK reporting fund share GBP hedged GBP 12.62 14.89 10.90* -
E Class non-distributing share usb 13.06 15.47 11.42* -
| Class distributing (A) UK reporting fund share GBP 10.16 11.62 - -
| Class non-distributing share usb 13.57 15.95 11.59* -
| Class non-distributing share JPY hedged JPY 1,405 1,653 1,207* -
SR Class distributing (A) UK reporting fund share GBP 7.33 8.39 - -
SR Class non-distributing UK reporting fund share GBP 7.36 8.42 - -
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.75 11.56 - -
X Class non-distributing share USD 13.80 16.16 11.66* -
Z Class non-distributing share UsD 13.59 15.96 11.60* -

Climate Action Equity Fund®

Total net assets usbD 4,448,056 - - -

Net asset value per:
A Class non-distributing share usb 8.86 - - -
Al Class non-distributing share uUsD 10.02 - - -
D Class non-distributing share usb 8.88 - - -
E Class non-distributing share usb 10.01 - - -
| Class non-distributing share uUsD 8.88 - - -
X Class non-distributing share usD 8.90 - - -

Climate Action Multi-Asset Fund®

Total net assets EUR 47,394,268 - - -

Net asset value per:
A Class distributing (R) (M) (G) share USD hedged usb 9.43 - - -
A Class non-distributing share EUR 9.45 - - -
Al Class non-distributing share EUR 9.45 - - -
C Class non-distributing share EUR 9.42 - - -
D Class non-distributing share EUR 9.46 - - -
E Class non-distributing share EUR 9.44 - - -
| Class non-distributing share EUR 9.47 - - -
X Class non-distributing share EUR 9.48 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.
) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[30] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Continental European Flexible Fund

Total net assets EUR 7,432,763,994 8,815,637,037 4,575,113,056 3,554,480,459

Net asset value per:
A Class distributing (A) share EUR 36.76 43.94 29.86 25.52
A Class distributing (A) UK reporting fund share GBP 30.55 37.43 26.54 22.92
A Class distributing (A) UK reporting fund share GBP hedged GBP 35.12 41.80 28.33 24.43
A Class non-distributing share EUR 37.61 44.94 30.54 26.11
A Class non-distributing share USD hedged usD 20.40 24.24 16.36 13.71
A Class non-distributing UK reporting fund share GBP 31.47 38.56 27.34 23.61
Al Class non-distributing share EUR 15.26 18.23 12.39 10.59
C Class non-distributing share EUR 30.81 37.05 25.49 22.06
D Class distributing (A) UK reporting fund share GBP 31.37 38.28 26.95 23.09
D Class distributing (A) UK reporting fund share GBP hedged GBP 36.10 42.80 28.79 24.64
D Class distributing (A) UK reporting fund share USD hedged UsSD 60.82 72.02 48.23 40.12
D Class non-distributing share EUR 41.53 49.45 33.35 28.30
D Class non-distributing share USD hedged usD 56.97 67.46 45.18 37.58
D Class non-distributing UK reporting fund share GBP 34.76 42.42 29.86 25.59
D Class non-distributing UK reporting fund share GBP hedged GBP 37.92 44.96 30.24 25.88
E Class non-distributing share EUR 34.63 41.49 28.33 24.34
| Class distributing (A) UK reporting fund share GBP 21.13 25.76 18.09 15.49
| Class distributing (A) UK reporting fund share USD hedged UsD 21.19 25.07 16.74 13.92
| Class non-distributing share EUR 28.61 34.02 22.89 19.37
| Class non-distributing share USD hedged uUsb 20.78 24.58 16.42 13.62
| Class non-distributing UK reporting fund share GBP 23.94 29.19 - -
| Class non-distributing UK reporting fund share GBP hedged GBP 8.48 - - -
SR Class distributing (A) UK reporting fund share GBP 8.29 10.12 - -
SR Class distributing (A) UK reporting fund share USD hedged uUsb 10.00 11.83 - -
SR Class non-distributing UK reporting fund share GBP 8.30 10.13 - -
SR Class non-distributing UK reporting fund share USD hedged USD 10.00 11.84 - -
X Class distributing (A) UK reporting fund share GBP 31.74 38.55 27.02 23.12
X Class non-distributing share EUR 46.14 54.67 36.50 30.65

Developed Markets Sustainable Equity Fund

Total net assets usD 5,021,681 5,466,824 - -

Net asset value per:
A Class non-distributing share usb 9.89 10.86 - -
D Class non-distributing share uUsD 9.96 10.89 - -
D Class non-distributing UK reporting fund share GBP 7.42 7.90 - -
E Class non-distributing share usb 10.75 11.83 - -
I Class non-distributing share uUsD 9.97 10.89 - -
I Class non-distributing UK reporting fund share GBP 7.43 7.90 - -
X Class non-distributing UK reporting fund share GBP 7.47 7.91 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Dynamic High Income Fund
Total net assets usD 3,592,666,253 3,578,551,682 3,273,351,471 3,035,244,731
Net asset value per:

A Class distributing (R) (M) (G) share AUD hedged AUD 8.65 9.55 8.65 9.34
A Class distributing (R) (M) (G) share CNH hedged CNH 90.66 99.53 89.40 93.85
A Class distributing (R) (M) (G) share EUR hedged EUR 9.63 10.59 9.54 -
A Class distributing (R) (M) (G) share NZD hedged NzD 9.02 9.93 8.96 9.60
A Class distributing (S) (M) (G) share usD 8.97 9.86 8.94 9.45
A Class distributing (S) (M) (G) share CAD hedged CAD 8.86 9.77 8.89 9.55
A Class distributing (S) (M) (G) share EUR hedged EUR 8.17 9.04 8.27 9.00
A Class distributing (S) (M) (G) share GBP hedged GBP 8.41 9.26 8.43 9.15
A Class distributing (S) (M) (G) share HKD hedged HKD 88.02 96.93 87.94 93.02
A Class distributing (S) (M) (G) share SGD hedged SGD 8.69 9.57 8.68 9.30
A Class non-distributing share uUsD 11.78 12.58 10.73 10.56
A Class non-distributing share CHF hedged CHF 10.68 11.47 9.90 10.02
A Class non-distributing share SGD hedged SGD 11.42 12.21 10.42 10.39
Al Class distributing (Q) share EUR hedged EUR 9.27 10.21 9.31 10.08
Al Class non-distributing share EUR hedged EUR 10.94 11.75 10.12 10.25
D Class distributing (Q) UK reporting fund share GBP hedged GBP 9.69 10.59 9.54 10.21
D Class distributing (S) (M) (G) share usb 9.26 10.14 9.13 9.57
D Class non-distributing share uUsD 12.15 12.93 10.94 10.68
D Class non-distributing share CHF hedged CHF 10.99 11.77 10.08 10.13
D Class non-distributing share EUR hedged EUR 11.24 12.03 10.28 10.33
E Class distributing (Q) share EUR hedged EUR 8.53 9.42 8.63 9.39
E Class non-distributing share uUsD 14.32 15.33 13.14 13.00
E Class non-distributing share EUR hedged EUR 10.56 11.37 9.83 10.01
| Class distributing (S) (M) (G) share usb 9.54 10.44 9.37 9.81
| Class non-distributing share uUsD 12.35 13.13 11.09 10.81
| Class non-distributing share BRL hedged uUsD 9.09 9.36 7.35 9.46
| Class non-distributing share EUR hedged EUR 11.34 12.12 10.34 10.37
X Class non-distributing share usb 12.63 13.37 11.22 10.85

Emerging Europe Fund

Total net assets EUR 269,790,103 758,920,271 523,130,205 704,309,274

Net asset value per:
A Class distributing (A) share EUR 47.63* 119.50 81.28 99.16
A Class distributing (A) UK reporting fund share GBP 39.98* 102.84 73.00 89.95
A Class non-distributing share EUR 53.60* 134.49 90.18 108.36
A Class non-distributing share SGD hedged SGD 5.23* 12.97 8.62 10.39
C Class non-distributing share EUR 39.99*% 100.98 68.56 83.42
D Class distributing (A) UK reporting fund share GBP 40.02* 102.56 72.71 89.70
D Class non-distributing share EUR 60.88* 152.19 101.29 120.80
D Class non-distributing UK reporting fund share GBP hedged GBP 46.94* 115.38 76.68 93.05
E Class non-distributing share EUR 47.74* 120.09 80.93 97.74
| Class non-distributing share EUR 5.22* 13.02 8.64 10.28
J Class non-distributing share EUR - - - 141.87
X Class distributing (A) UK reporting fund share GBP 40.21* 102.37 72.42 89.52
X Class non-distributing share EUR 6.65* 16.53 10.87 12.80

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Emerging Markets Bond Fund

Total net assets usb 1,159,289,091 1,564,148,104 1,716,298,656 2,507,309,087

Net asset value per:
A Class distributing (A) share usD 12.36 14.06 13.65 13.79
A Class distributing (D) share uUsD 8.61 9.97 9.69 9.80
A Class distributing (M) share usb 8.90 10.30 10.01 10.12
A Class distributing (R) (M) (G) share AUD hedged AUD 7.19 8.38 8.23 8.66
A Class distributing (R) (M) (G) share NZD hedged NzZD 7.97 9.29 9.12 9.57
A Class distributing (R) (M) (G) share ZAR hedged ZAR 80.78 93.97 92.03 95.78
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 90.87 105.78 103.49 106.27
A Class distributing (S) (M) (G) share usD 7.44 8.68 8.55 8.86
A Class distributing (S) (M) (G) share CAD hedged CAD 7.85 9.17 9.06 9.52
A Class distributing (S) (M) (G) share GBP hedged GBP 7.51 8.76 8.68 9.23
A Class distributing (S) (M) (G) share HKD hedged HKD 55.34 64.63 63.71 66.03
A Class non-distributing share uUsD 17.91 20.37 19.17 18.75
A Class non-distributing share EUR hedged EUR 15.26 17.46 16.59 16.69
A Class non-distributing share GBP hedged GBP 10.97 12.49 11.80 11.83
Al Class distributing (Q) share EUR hedged EUR 8.41 9.80 9.59 10.03
Al Class non-distributing share EUR hedged EUR 9.25 10.59 10.06 10.12
C Class distributing (D) share usb 8.61 9.97 9.69 9.79
C Class non-distributing share UsD 14.40 16.49 15.71 15.56
D Class distributing (M) share usD 8.91 10.32 10.03 10.14
D Class non-distributing share usb 19.53 22.16 20.72 20.15
D Class non-distributing share EUR hedged EUR 16.13 18.40 17.38 17.38
D Class non-distributing UK reporting fund share GBP 14.57 16.08 15.56 16.50
E Class distributing (Q) share EUR hedged EUR 7.86 9.15 8.95 9.36
E Class non-distributing share usb 16.45 18.77 17.74 17.45
E Class non-distributing share EUR hedged EUR 9.85 11.30 10.79 10.91
| Class distributing (A) share usb 8.94 10.13 9.84 9.94
| Class distributing (A) UK reporting fund share EUR hedged EUR 8.78 10.01 9.82 -
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.89 10.09 9.83 -
| Class distributing (Q) share EUR hedged EUR 8.08 9.41 9.21 9.63
| Class non-distributing share usb 17.67 20.03 18.70 18.16
| Class non-distributing share EUR hedged EUR 10.98 12.51 11.80 11.79
| Class non-distributing UK reporting fund share CHF hedged CHF 9.17 10.45 9.88 9.86
| Class non-distributing UK reporting fund share GBP hedged GBP 9.69 10.99 10.31 10.25
X Class distributing (Q) share CHF hedged CHF 8.78 10.22 10.03 10.51
X Class distributing (Q) share EUR hedged EUR 7.79 9.07 8.87 9.28
X Class non-distributing share uUsD 21.69 24.51 22.74 21.93
X Class non-distributing share CHF hedged CHF - - - 10.98
X Class non-distributing share EUR hedged EUR 18.32 20.81 19.50 19.35
X Class non-distributing share GBP hedged GBP - - - 12.11

Emerging Markets Corporate Bond Fund

Total net assets usD 903,035,047 1,148,076,472 528,637,403 284,091,831

Net asset value per:
A Class non-distributing share uUsD 1317 14.38 13.68 12.80
A Class non-distributing share EUR hedged EUR 11.54* 12.66 12.15 11.68
Al Class non-distributing share usb 12.35* 13.48 12.82 11.99
D Class distributing (M) UK reporting fund share GBP hedged GBP 9.73* 10.77 10.55 10.39
D Class non-distributing share uUsD 14.12* 15.36 14.51 13.47
D Class non-distributing share EUR hedged EUR 10.35* 11.32 10.78 10.29
E Class distributing (Q) share EUR hedged EUR 8.99* 10.00 9.85 9.78
E Class non-distributing share usb 16.80* 18.38 17.58 16.53
E Class non-distributing share EUR hedged EUR 10.99* 12.09 11.66 11.26
| Class distributing (A) share EUR hedged EUR 9.02* 9.85 - -
| Class distributing (M) UK reporting fund share GBP hedged GBP 9.73* 10.77 10.55 10.39
| Class distributing (Q) share EUR hedged EUR 9.18* 10.20 - -
| Class non-distributing share usb 14.29* 15.52 14.64 13.57
| Class non-distributing share EUR hedged EUR 12.73* 13.90 13.23 12.59
SR Class distributing (M) UK reporting fund share GBP hedged GBP 9.17* 10.16 - -
SR Class non-distributing UK reporting fund share GBP 7.06* 7.47 - -
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.40* 10.26 - -
X Class non-distributing share uUsD 15.30* 16.56 15.50 14.26
X Class non-distributing share JPY hedged JPY 1,017* 1,103 1,038 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Emerging Markets Equity Income Fund

Total net assets usD 398,695,172 507,438,453 503,592,595 481,814,257

Net asset value per:
A Class distributing (Q) (G) share usD 12.40 14.47 11.88 11.53
A Class distributing (R) (M) (G) share AUD hedged AUD 12.62 14.78 12.10 12.06
A Class distributing (R) (M) (G) share CNH hedged CNH 134.07 155.92 125.84 121.99
A Class distributing (R) (M) (G) share NZD hedged NzD 12.80 14.94 12.23 12.18
A Class distributing (S) (M) (G) share usD 13.40 15.62 12.76 12.45
A Class distributing (S) (M) (G) share CAD hedged CAD 12.56 14.70 12.06 12.01
A Class distributing (S) (M) (G) share EUR hedged EUR 11.38 13.39 11.07 11.14
A Class distributing (S) (M) (G) share GBP hedged GBP 12.09 14.15 11.65 11.73
A Class distributing (S) (M) (G) share HKD hedged HKD 101.00 117.94 96.37 94.16
A Class distributing (S) (M) (G) share SGD hedged SGD 12.55 14.68 12.03 11.95
A Class non-distributing share UsD 17.46 20.06 15.94 15.02
A Class non-distributing share EUR hedged EUR 10.65 12.33 9.93 -
Al Class distributing (Q) (G) share EUR hedged EUR 9.71 11.43 9.50 9.49
Al Class non-distributing share usb 12.72 14.60 11.61 10.94
D Class distributing (Q) (G) UK reporting fund share GBP 10.02 11.34 9.56 -
D Class non-distributing share usb 18.87 21.59 - -
D Class non-distributing share EUR hedged EUR 10.83 12.49 9.98 -
D Class non-distributing UK reporting fund share GBP 14.07 15.66 12.79 13.04
E Class distributing (Q) (G) share EUR hedged EUR 9.98 11.77 9.83 9.88
E Class non-distributing share EUR hedged EUR 13.98 16.23 13.12 12.80
| Class non-distributing share uUsD 12.61 14.40 11.34 10.57
| Class non-distributing share CHF hedged CHF 12.44 14.29 11.42 10.95
X Class distributing (S) (M) (G) share usD 12.91 14.92 11.95 11.44
X Class non-distributing share usb 18.21 20.73 16.19 14.99

Emerging Markets Fund

Total net assets usD 2,893,974,719 3,077,007,312 1,311,439,485 801,571,196

Net asset value per:
A Class distributing (A) share usD 11.18 13.36 10.79 -
A Class non-distributing share usb 43.20 51.62 41.68 35.19
A Class non-distributing share EUR hedged EUR 10.39 12.53 10.25 -
Al Class non-distributing share uUsD 13.57 16.21 13.09 11.05
C Class non-distributing share usb 32.65 39.27 32.10 27.44
D Class non-distributing share uUsD 48.69 57.97 46.46 38.92
D Class non-distributing share EUR hedged EUR 10.55 12.67 10.28 -
E Class non-distributing share usb 38.50 46.12 37.43 31.76
| Class distributing (Q) UK reporting fund share GBP 9.60 11.16 9.31 8.57
I Class non-distributing share uUsD 16.95 20.15 16.11 13.46
Sl Class non-distributing share usb 8.77 - - -
X Class non-distributing share usb 17.96 21.27 16.88 14.00

Emerging Markets Impact Bond Fund

Total net assets usb 72,968,150 28,477,453 - -

Net asset value per:
A Class non-distributing share usb 9.35 10.06 - -
D Class non-distributing UK reporting fund share GBP 6.99 7.31 - -
D Class non-distributing UK reporting fund share EUR hedged EUR 9.32 10.06 - -
E Class non-distributing share EUR hedged EUR 9.22 - - -
| Class non-distributing UK reporting fund share GBP 7.00 7.31 - -
| Class non-distributing UK reporting fund share EUR hedged EUR 9.34 10.07 - -
X Class non-distributing UK reporting fund share GBP 7.01 7.31 - -
Z Class non-distributing UK reporting fund share GBP 7.00 7.31 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Emerging Markets Local Currency Bond Fund

Total net assets usb 2,004,841,201 2,355,309,356 2,413,459,233 3,931,415,172
Net asset value per:
A Class distributing (A) share usD 13.17 14.53 14.54 15.13
A Class distributing (D) share uUsD 3.23 3.65 3.65 3.79
A Class distributing (M) share usb 3.25 3.67 3.67 3.82
A Class distributing (M) share AUD hedged AUD 5.28 5.98 6.01 6.39
A Class distributing (R) (M) (G) share AUD hedged AUD 5.54 6.30 6.38 6.87
A Class distributing (R) (M) (G) share NZD hedged NzZD 6.93 7.86 7.94 8.55
A Class distributing (S) (M) (G) share usb 6.90 7.85 7.99 8.49
A Class distributing (S) (M) (G) share CAD hedged CAD 6.73 7.67 7.84 8.45
A Class distributing (S) (M) (G) share GBP hedged GBP 6.29 7.18 7.36 8.01
A Class distributing (S) (M) (G) share HKD hedged HKD 68.41 77.97 79.53 84.63
A Class distributing (S) (M) (G) share SGD hedged SGD 6.22 7.09 7.24 7.78
A Class non-distributing share uUsD 22.45 24.77 23.74 23.58
A Class non-distributing share CHF hedged CHF 6.65 7.38 7.18 7.34
A Class non-distributing share EUR hedged EUR 6.82 7.58 7.35 7.51
A Class non-distributing share PLN hedged PLN 9.02 9.96 9.63 9.72
A Class non-distributing share SEK hedged SEK 81.23 90.23 87.37 89.08
A Class non-distributing share SGD hedged SGD 7.73 8.54 8.20 8.24
Al Class distributing (Q) share usD 9.67 10.93 10.91 11.39
Al Class non-distributing share uUsD 10.86 11.98 11.48 11.40
C Class distributing (D) share usb 3.23 3.65 3.65 3.79
C Class non-distributing share uUsD 18.59 20.64 20.04 20.15
D Class distributing (A) share usD 13.22 14.55 14.56 15.15
D Class distributing (M) share usb 13.43 15.17 15.17 15.78
D Class distributing (M) share AUD hedged AUD 5.28 5.98 6.01 6.39
D Class distributing (M) UK reporting fund share GBP hedged GBP 5.58 6.31 6.34 6.75
D Class distributing (Q) UK reporting fund share GBP 714 7.85 8.1 9.23
D Class non-distributing share usb 24.11 26.54 25.31 25.02
D Class non-distributing share CHF hedged CHF 8.06 8.92 8.63 8.77
D Class non-distributing share EUR hedged EUR 7.05 7.81 7.54 7.66
D Class non-distributing share PLN hedged PLN 9.45 10.41 10.02 10.06
D Class non-distributing share SGD hedged SGD 8.1 8.94 8.55 8.55
D Class non-distributing UK reporting fund share GBP hedged GBP 13.37 14.74 14.13 14.30
E Class distributing (Q) share EUR hedged EUR 5.23 5.96 6.02 6.45
E Class non-distributing share usb 20.82 23.03 22.18 22.15
E Class non-distributing share EUR hedged EUR 6.43 7.16 6.98 7.16
| Class distributing (M) UK reporting fund share GBP hedged GBP 5.59 6.34 6.37 6.78
| Class distributing (Q) share usD 8.07 9.13 9.1 9.51
| Class non-distributing share USD 24.23 26.64 25.38 25.04
| Class non-distributing share EUR hedged EUR 7.30 8.08 7.78 7.89
S Class distributing (M) UK reporting fund share GBP hedged GBP 8.45 9.57 9.62 10.24
SR Class distributing (M) UK reporting fund share GBP 6.59 7.25 - -
SR Class distributing (M) UK reporting fund share GBP hedged GBP 8.81 9.97 - -
SR Class non-distributing UK reporting fund share GBP 6.90 7.38 - -
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.14 10.13 - -
X Class distributing (Q) share GBP hedged GBP 8.18 9.27 9.30 9.94
X Class non-distributing share USD 6.91 7.58 7.18 7.05
X Class non-distributing share GBP hedged GBP 9.39 10.32 9.83 9.88

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Emerging Markets Sustainable Equity Fund

Total net assets usbD 26,457,943 4,894,212 - -

Net asset value per:
A Class non-distributing share uUsD 8.40* 9.74 - -
D Class non-distributing share uUsD 8.44* 9.75 - -
D Class non-distributing UK reporting fund share GBP 6.30* 7.07 - -
E Class non-distributing share usb 10.16* 11.81 - -
I Class non-distributing UK reporting fund share GBP 6.31* 7.08 - -
X Class non-distributing UK reporting fund share GBP 6.34* 7.09 - -

ESG Asian Bond Fund

Total net assets usbD 46,883,572 21,022,396 - -

Net asset value per:
A Class distributing (S) (M) (G) share usb 8.90 9.99 - -
A Class non-distributing share uUsD 9.44 10.37 - -
D Class non-distributing share usb 9.51 10.41 - -
D Class non-distributing share EUR hedged EUR 9.39 10.33 - -
E Class non-distributing share EUR hedged EUR 9.15 10.11 - -
| Class non-distributing share usb 9.31 10.19 - -
| Class non-distributing share SEK hedged SEK 94.54 103.69 - -
X Class non-distributing share uUsD 9.59 10.47 - -
Z Class non-distributing share usb 9.54 10.43 - -

ESG Emerging Markets Blended Bond Fund

Total net assets usD 52,767,581 73,427,244 40,568,592 32,802,249

Net asset value per:
A Class non-distributing share usb 9.60 11.12 11.19 10.01
A Class non-distributing share EUR hedged EUR 8.84 10.31 10.49 9.65
Al Class non-distributing share usb 11.44 13.24 13.33 -
Al Class non-distributing share EUR hedged EUR 9.77 11.39 11.58 -
D Class non-distributing share CHF hedged CHF 9.01 10.46 10.60 9.70
D Class non-distributing share EUR hedged EUR 9.09 10.55 10.65 9.74
D Class non-distributing UK reporting fund share GBP 7.36 8.26 8.54 8.27
E Class distributing (Q) share EUR hedged EUR 8.64 10.19 10.55 9.92
E Class non-distributing share EUR hedged EUR 9.14 10.69 10.92 10.11
| Class non-distributing share usb 10.40 11.99 11.95 10.60
| Class non-distributing share EUR hedged EUR 9.61 11.16 11.25 10.26
X Class non-distributing share uUsD 10.20 11.72 11.60 10.21
Z Class non-distributing UK reporting fund share GBP 8.97 10.05 10.33 9.95

ESG Emerging Markets Bond Fund

Total net assets usD 439,267,643 551,521,515 368,650,938 281,565,129

Net asset value per:
A Class distributing (S) (M) (G) UK reporting fund share GBP 6.42 7.32 - -
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.54 10.02 - -
A Class non-distributing share uUsD 10.66 12.20 11.59 10.89
A Class non-distributing share EUR hedged EUR 9.89 11.39 10.92 10.55
Al Class non-distributing share uUsD 12.19 13.97 13.27 -
Al Class non-distributing share EUR hedged EUR 10.34 11.91 11.43 -
D Class distributing (S) (M) (G) UK reporting fund share GBP 6.45 7.34 - -
D Class non-distributing share CHF hedged CHF 10.02 11.50 11.01 10.57
D Class non-distributing share EUR hedged EUR 10.10 11.59 11.06 10.63
D Class non-distributing UK reporting fund share GBP 8.16 9.06 8.86 9.01
D Class non-distributing UK reporting fund share GBP hedged GBP 8.99 10.28 - -
E Class distributing (Q) share EUR hedged EUR 9.06 10.61 10.49 10.50
E Class non-distributing share EUR hedged EUR 9.99 11.54 11.13 10.81
| Class non-distributing share usb 11.26 12.85 12.11 11.28
| Class non-distributing share EUR hedged EUR 10.44 11.98 11.41 10.95
X Class non-distributing share usD 11.27 12.82 12.01 11.11
X Class non-distributing share AUD hedged AUD 9.93 11.31 10.63 -
X Class non-distributing share EUR hedged EUR 9.05 10.35 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[36] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

ESG Emerging Markets Corporate Bond Fund

Total net assets usD 110,751,638 102,229,816 39,596,000 28,089,074

Net asset value per:
A Class non-distributing share uUsD 11.01* 11.93 11.42 10.86
A Class non-distributing share EUR hedged EUR 10.28* 11.19 10.81 10.56
A Class non-distributing share SEK hedged SEK 94.25* 102.55 - -
Al Class non-distributing share usb 12.29* 13.31 12.74 -
Al Class non-distributing share EUR hedged EUR 10.79* 11.75 11.34 -
D Class non-distributing share CHF hedged CHF 10.46* 11.35 10.91 10.60
D Class non-distributing share EUR hedged EUR 10.55* 11.45 10.98 10.64
D Class non-distributing UK reporting fund share GBP 8.49* 8.92 8.76 9.02
E Class distributing (Q) share EUR hedged EUR 9.39* 10.35 10.23 10.32
E Class non-distributing share EUR hedged EUR 10.18* 11.11 10.78 10.58
I Class non-distributing share uUsD 11.49* 12.40 11.76 11.09
| Class non-distributing share EUR hedged EUR 10.71* 11.61 11.11 10.75
X Class non-distributing share usb 11.77* 12.65 11.91 11.14

ESG Emerging Markets Local Currency Bond Fund

Total net assets usb 467,837,231 424,563,728 224,235,302 263,078,766

Net asset value per:
A Class non-distributing share uUsD 9.42 10.43 10.08 9.96
A Class non-distributing share EUR hedged EUR 8.69 9.68 9.46 9.60
Al Class non-distributing share usb 11.86 13.13 12.68 -
Al Class non-distributing share EUR hedged EUR 10.43 11.62 11.35 -
D Class non-distributing share CHF hedged CHF 8.76 9.73 9.49 9.59
D Class non-distributing share EUR hedged EUR 8.85 9.84 9.56 9.65
D Class non-distributing UK reporting fund share GBP 7.14 7.68 7.64 8.19
E Class distributing (Q) share EUR hedged EUR 8.56 9.73 9.84 10.44
E Class non-distributing share EUR hedged EUR 9.61 10.73 10.54 10.75
| Class non-distributing share usb 10.77 11.89 11.41 11.19
| Class non-distributing share EUR hedged EUR 9.59 10.65 10.33 10.41
X Class non-distributing share uUsD 9.81 10.80 10.31 10.07

ESG Fixed Income Global Opportunities Fund

Total net assets EUR 1,030,520,740 1,063,687,951 614,992,585 -

Net asset value per:
A Class non-distributing share EUR 10.20 10.66 10.42 -
Al Class non-distributing share EUR 10.18 10.64 10.40 -
D Class non-distributing share EUR 10.29 10.72 10.43 -
D Class non-distributing UK reporting fund share USD hedged usb 9.67 10.04 - -
E Class non-distributing share EUR 10.09 10.57 10.38 -
| Class non-distributing share EUR 10.31 10.74 10.43 -
| Class non-distributing share SEK hedged SEK 97.04 101.03 - -
| Class non-distributing UK reporting fund share USD hedged uUsD 9.68 10.04 - -
X Class distributing (M) share EUR 9.58 10.06 - -
X Class distributing (Q) share EUR 9.83 10.33 10.21 -
X Class non-distributing share EUR 10.41 10.82 10.45 -
X Class non-distributing share CHF hedged CHF 10.36 10.77 10.44 -
X Class non-distributing share GBP hedged GBP 10.53 10.90 10.48 -
X Class non-distributing share JPY hedged JPY 1,049 1,087 1,047 -
X Class non-distributing share SEK hedged SEK 104.43 108.45 104.59 -
X Class non-distributing share USD hedged usb 10.58 10.94 10.49 -

ESG Flex Choice Cautious Fund®

Total net assets usbD 4,788,793 - - -

Net asset value per:
A Class distributing (S) (M) (G) share usb 9.80 - - -
A Class distributing (S) (M) (G) share HKD hedged HKD 98.03 - - -
A Class non-distributing share usb 9.56 - - -
A Class non-distributing share HKD hedged HKD 96.87 - - -
D Class distributing (T) share uUsD 9.66 - - -
D Class distributing (T) share HKD hedged HKD 96.57 - - -
D Class non-distributing share usb 9.57 - - -
| Class non-distributing share uUsD 9.57 - - -
X Class non-distributing share uUsD 9.58 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

ESG Flex Choice Growth Fund®

Total net assets usbD 4,717,980 - - -

Net asset value per:
A Class distributing (S) (M) (G) share usb 9.86 - - -
A Class distributing (S) (M) (G) share HKD hedged HKD 98.56 - - -
A Class non-distributing share usb 9.42 - - -
A Class non-distributing share HKD hedged HKD 94.33 - - -
D Class distributing (T) share usD 9.39 - - -
D Class distributing (T) share HKD hedged HKD 93.90 - - -
D Class non-distributing share usb 9.43 - - -
| Class non-distributing share uUsD 9.43 - - -
X Class non-distributing share uUsD 9.44 - - -

ESG Flex Choice Moderate Fund®

Total net assets usD 4,741,878 - - -

Net asset value per:
A Class distributing (S) (M) (G) share usb 9.84 - - -
A Class distributing (S) (M) (G) share HKD hedged HKD 98.40 - - -
A Class non-distributing share usD 9.46 - - -
A Class non-distributing share HKD hedged HKD 95.18 - - -
D Class distributing (T) share uUsD 9.48 - - -
D Class distributing (T) share HKD hedged HKD 94.79 - - -
D Class non-distributing share usb 9.47 - - -
| Class non-distributing share usb 9.48 - - -
X Class non-distributing share uUsD 9.48 - - -

ESG Global Bond Income Fund(®

Total net assets usD 131,272,584 144,156,163 129,498,829 88,430,651

Net asset value per:
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 92.36 100.08 98.40 101.73
A Class distributing (S) (M) (G) share usD 9.02 9.82 9.83 10.23
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged AUD 8.75 9.55 9.58 10.14
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.84 9.64 9.67 10.15
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 8.54 9.35 9.43 10.08
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.71 9.50 9.55 10.12
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 89.47 97.56 97.73 101.63
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 8.81 9.59 9.62 10.15
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.84 9.63 9.65 10.12
A Class non-distributing share uUsD 10.58 11.25 10.76 10.67
Al Class distributing (Q) share EUR hedged EUR 9.00 9.75 9.68 10.17
Al Class non-distributing share uUsD 11.48 12.22 11.69 11.58
Al Class non-distributing share EUR hedged EUR 9.76 10.43 10.06 10.23
D Class non-distributing share usb 10.76 11.42 10.87 10.71
D Class non-distributing share CHF hedged CHF 9.90 10.57 10.17 10.32
D Class non-distributing share EUR hedged EUR 10.00 10.67 10.25 10.36
D Class non-distributing UK reporting fund share GBP hedged GBP 10.31 10.95 10.45 10.50
E Class distributing (Q) share EUR hedged EUR 8.89 9.63 9.56 10.06
E Class non-distributing share EUR hedged EUR 9.65 10.35 10.04 10.25
| Class distributing (S) (M) (G) share EUR hedged EUR 9.48 - - -
| Class non-distributing share usb 10.83 11.49 10.92 10.75
| Class non-distributing share BRL hedged UsD 8.27 8.48 7.45 9.60
I Class non-distributing share EUR hedged EUR 10.12 10.78 10.33 10.43
X Class non-distributing share usb 11.03 11.67 11.03 10.81
Z Class non-distributing share usb 10.88 11.53 10.94 10.76
Z Class non-distributing share CHF hedged CHF 10.09 10.75 10.32 10.44
Z Class non-distributing share EUR hedged EUR 10.19 10.85 10.39 10.48

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

() Fund name changed during the period, see Note 1, for further details.

) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[38] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

ESG Global Conservative Income Fund

Total net assets EUR 703,716,215 648,012,670 499,639,963 232,211,689

Net asset value per:
A Class distributing (A) (G) share EUR 9.58 10.04 9.72 9.88
A Class distributing (Y) (Q) (G) share EUR 9.56 10.18 9.85 10.03
A Class non-distributing share EUR 10.68 11.19 10.46 10.26
Al Class distributing (Q) (G) share EUR 9.63 10.25 9.92 10.12
Al Class non-distributing share EUR 10.59 11.10 10.38 10.18
D Class distributing (A) (G) share EUR 9.76 10.20 9.82 9.93
D Class distributing (Y) (Q) (G) share EUR 9.70 10.31 9.92 10.05
D Class non-distributing share EUR 10.88 11.37 10.58 10.33
E Class distributing (Q) (G) share EUR 9.31 9.94 9.66 9.89
E Class distributing (S) (M) (G) share EUR 9.71 10.35 9.99 10.10
E Class distributing (Y) (Q) (G) share EUR 9.41 10.04 9.76 9.99
E Class non-distributing share EUR 10.52 11.04 10.38 10.23
| Class distributing (Y) (Q) (G) share EUR 9.77 10.36 9.95 10.06
| Class non-distributing share EUR 10.99 11.47 10.65 10.36
X Class non-distributing share EUR 11.16 11.62 10.74 10.40

ESG Global Multi-Asset Income Fund®

Total net assets usD 199,812,982 - - -

Net asset value per:
A Class distributing (M) (G) share usb 10.95 - - -
A Class distributing (S) (M) (G) share uUsD 9.80 - - -
A Class distributing (S) (M) (G) share EUR hedged EUR 9.79 - - -
A Class distributing (S) (M) (G) share HKD hedged HKD 98.02 - - -
A Class distributing (S) (M) (G) share SGD hedged SGD 9.80 - - -
A Class non-distributing share uUsD 9.84 - - -
D Class non-distributing share usb 9.85 - - -
E Class distributing (Q) (G) share EUR hedged EUR 9.83 - - -
E Class non-distributing share EUR hedged EUR 9.83 - - -
X Class distributing (Q) (G) share GBP hedged GBP 9.86 - - -
X Class non-distributing share usD 9.85 - - -

ESG Multi-Asset Fund

Total net assets EUR 5,866,760,784 3,576,244,828 1,116,352,944 560,739,620

Net asset value per:
A Class distributing (A) share EUR 10.99 11.21 - -
A Class distributing (R) (M) (G) share SGD hedged SGD 11.49 11.77 10.46 -
A Class distributing (R) (M) (G) share USD hedged usb 11.55 11.83 10.52 -
A Class non-distributing share EUR 19.40 19.79 17.31 15.78
A Class non-distributing share AUD hedged AUD 11.04 11.26 - -
A Class non-distributing share SGD hedged SGD 12.14 12.34 10.73 -
A Class non-distributing share USD hedged uUsD 50.86 51.70 4493 40.19
A Class non-distributing share ZAR hedged ZAR 117.40 116.47 - -
Al Class non-distributing share EUR 12.56 12.81 11.21 10.21
C Class non-distributing share EUR 15.91 16.34 14.47 13.35
C Class non-distributing share USD hedged uUsD 38.17 39.04 34.36 31.12
D Class non-distributing share EUR 21.11 21.48 18.69 16.94
D Class non-distributing share USD hedged usb 54.19 54.94 47.49 42.24
E Class non-distributing share EUR 17.30 17.70 15.56 14.25
E Class non-distributing share USD hedged usb 45.35 46.21 40.36 36.28
| Class non-distributing share EUR 13.42 13.64 11.84 10.71
| Class non-distributing share BRL hedged EUR 12.65 11.76 - -
I Class non-distributing share USD hedged usb 10.23 10.36 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Interim report and unaudited financial statements [39]
NM0622U-2268251-41/1095



Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Euro Bond Fund

Total net assets EUR 3,568,689,175 4,309,425,814 5,127,226,706 5,630,335,309

Net asset value per:
A Class distributing (A) share EUR 26.35 27.97 27.85 28.20
A Class distributing (A) UK reporting fund share GBP 22.13 24.08 25.02 25.59
A Class distributing (D) share EUR 19.67 20.88 20.79 21.04
A Class distributing (M) share EUR 19.66 20.87 20.78 21.04
A Class non-distributing share EUR 29.10 30.89 30.75 31.14
A Class non-distributing share JPY hedged JPY 1,022 1,083 1,075 1,089
A Class non-distributing share PLN hedged PLN 108.87 114.65 113.62 113.49
A Class non-distributing share USD hedged uUsD 13.60 14.38 14.22 14.12
Al Class non-distributing share EUR 9.92 10.54 10.49 10.62
C Class non-distributing share EUR 21.66 23.14 23.33 23.92
D Class distributing (A) share EUR 11.72 12.42 12.34 12.48
D Class distributing (A) UK reporting fund share GBP 22.29 24.22 25.10 25.64
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.84 11.45 11.31 11.37
D Class distributing (M) share EUR 19.78 20.97 20.83 21.07
D Class non-distributing share EUR 30.67 32.50 32.24 32.53
D Class non-distributing share CHF hedged CHF 11.75 12.47 12.41 12.58
D Class non-distributing share USD hedged usb 14.05 14.83 14.61 14.46
E Class distributing (Q) share EUR 24.20 25.75 25.77 26.22
E Class non-distributing share EUR 25.93 27.59 27.61 28.10
| Class distributing (A) UK reporting fund share GBP 8.44 9.16 9.50 9.70
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.87 11.47 11.33 11.39
| Class distributing (A) UK reporting fund share USD hedged uUsD 10.81 11.41 11.25 11.16
| Class non-distributing share EUR 14.76 15.63 15.48 15.60
| Class non-distributing share CHF hedged CHF 10.47 11.11 11.04 11.17
| Class non-distributing share JPY hedged JPY 1,045 1,105 1,092 1,100
| Class non-distributing share USD hedged uUsD 11.97 12.62 12.42 12.27
S Class distributing (A) share EUR 10.12 10.72 10.65 10.76
SR Class non-distributing UK reporting fund share GBP 7.95 8.63 - -
SR Class non-distributing UK reporting fund share USD hedged usb 9.55 10.08 - -
X Class non-distributing share EUR 33.29 35.18 34.72 34.83

Euro Corporate Bond Fund

Total net assets EUR 2,657,540,822 3,289,055,637 3,483,533,784 2,980,522,109

Net asset value per:
A Class distributing (D) share EUR 13.56 14.40 14.09 14.27
A Class distributing (M) share EUR 13.31 14.14 13.83 14.01
A Class non-distributing share EUR 16.79 17.84 17.42 17.60
A Class non-distributing share CHF hedged CHF 10.08 10.73 10.51 10.66
A Class non-distributing share GBP hedged GBP 10.76 11.39 11.07 11.15
A Class non-distributing share SEK hedged SEK 102.56 108.90 106.11 107.26
A Class non-distributing share USD hedged uUsD 11.48 12.15 11.78 11.64
Al Class non-distributing share EUR 9.96 10.59 10.34 10.45
C Class non-distributing share EUR 13.30 14.22 14.06 14.39
D Class distributing (M) share EUR 13.31 14.15 13.84 14.01
D Class non-distributing share EUR 17.72 18.79 18.27 18.40
D Class non-distributing share CHF hedged CHF 10.32 10.96 10.70 10.81
D Class non-distributing share GBP hedged GBP 10.98 11.61 11.23 11.27
D Class non-distributing share USD hedged usb 11.73 12.39 11.96 11.78
E Class distributing (Q) share EUR 14.09 15.01 14.74 14.97
E Class non-distributing share EUR 15.29 16.29 15.99 16.24
| Class distributing (Q) share EUR 10.15 10.78 10.55 10.69
| Class non-distributing share EUR 11.21 11.87 11.53 11.59
| Class non-distributing share CHF hedged CHF 10.42 11.06 10.78 10.87
| Class non-distributing share GBP hedged GBP 11.09 11.71 11.31 11.33
| Class non-distributing share JPY hedged JPY 1,016 1,075 1,041 1,043
X Class distributing (Q) share EUR 10.01 10.64 10.40 10.54
X Class non-distributing share EUR 19.09 20.19 19.53 19.55

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[40] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Euro Reserve Fund

Total net assets EUR 99,915,472 97,877,530 120,404,066 93,146,101

Net asset value per:
A Class non-distributing share EUR 71.58 71.83 72.32 72.72
C Class non-distributing share EUR 68.48 68.72 69.19 69.58
D Class non-distributing share EUR 72.06 72.31 72.80 73.21
E Class non-distributing share EUR 67.83 68.15 68.79 69.35
X Class non-distributing share EUR 9.73 9.76 9.82 9.87

Euro Short Duration Bond Fund

Total net assets EUR 6,878,451,907 8,327,818,672 9,428,076,631 11,604,394,805

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 12.11 12.69 13.28 13.50
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.98 11.18 11.16 11.15
A Class distributing (A) UK reporting fund share USD hedged uUsD 11.62 11.83 11.77 11.61
A Class distributing (D) share EUR 11.85 12.12 12.15 12.22
A Class distributing (M) share EUR 11.87 12.13 12.17 12.24
A Class non-distributing share EUR 15.42 15.76 15.80 15.90
A Class non-distributing share CHF hedged CHF 10.33 10.57 10.63 10.74
A Class non-distributing share USD hedged usb 12.38 12.61 12.54 12.37
Al Class non-distributing share EUR 9.75 9.97 10.00 10.06
C Class non-distributing share EUR 11.56 11.89 12.07 12.29
D Class distributing (A) UK reporting fund share GBP 12.27 12.84 13.39 13.55
D Class distributing (A) UK reporting fund share GBP hedged GBP 11.17 11.36 11.29 11.25
D Class distributing (A) UK reporting fund share USD hedged uUsD 11.30 11.49 11.39 11.20
D Class distributing (M) UK reporting fund share GBP 10.07 10.53 10.98 11.12
D Class distributing (M) UK reporting fund share GBP hedged GBP 10.19 10.36 10.30 10.26
D Class non-distributing share EUR 16.21 16.53 16.52 16.56
D Class non-distributing share CHF hedged CHF 10.68 10.91 10.94 11.00
D Class non-distributing share USD hedged usb 11.12 11.30 11.21 11.02
E Class non-distributing share EUR 13.84 14.18 14.29 14.45
| Class distributing (Q) share EUR 16.05 16.37 16.34 16.37
| Class non-distributing share EUR 16.20 16.53 16.50 16.53
| Class non-distributing share CHF hedged CHF 9.77 9.98 9.99 -
| Class non-distributing share USD hedged uUsD 10.96 11.14 11.03 10.84
Sl Class non-distributing share EUR 9.92 10.11 10.08 10.08
Sl Class non-distributing share USD hedged usb 10.36 10.52 10.41 10.21
X Class non-distributing share EUR 17.07 17.38 17.28 17.24

Euro-Markets Fund

Total net assets EUR 1,754,104,539 1,888,937,995 1,497,602,023 1,862,526,676

Net asset value per:
A Class distributing (A) share EUR 31.43 35.32 26.47 24.80
A Class distributing (A) UK reporting fund share GBP 28.32 32.62 25.51 24.14
A Class non-distributing share EUR 36.29 40.78 30.56 28.63
A Class non-distributing share CHF hedged CHF 21.68 24.38 18.32 17.19
A Class non-distributing share GBP hedged GBP 16.84 18.85 14.09 13.32
A Class non-distributing share HKD hedged HKD 133.88 149.75 111.42 102.40
A Class non-distributing share SGD hedged SGD 25.64 28.71 21.38 19.86
A Class non-distributing share USD hedged usb 18.70 20.90 15.54 14.36
Al Class non-distributing share EUR 12.73 14.31 10.72 10.04
C Class non-distributing share EUR 27.37 30.94 23.48 22.28
D Class distributing (A) share EUR 31.90 35.71 26.61 24.81
D Class distributing (A) UK reporting fund share GBP 26.71 30.65 23.83 22.44
D Class non-distributing share EUR 40.96 45.85 34.11 31.71
D Class non-distributing share USD hedged usb 17.36 19.34 14.27 13.09
D Class non-distributing UK reporting fund share GBP 34.28 39.34 30.54 28.68
D Class non-distributing UK reporting fund share CHF hedged CHF 19.26 21.57 16.09 14.99
E Class non-distributing share EUR 32.47 36.57 27.55 25.94
| Class distributing (A) share EUR 14.67 16.40 12.22 11.39
| Class non-distributing share EUR 41.12 45.97 34.11 31.63
S Class distributing (A) share EUR 11.95 13.37 9.96 9.29
S Class non-distributing share EUR 12.37 13.84 10.28 9.54
X Class non-distributing share EUR 4477 49.86 36.69 33.76

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

European Equity Income Fund

Total net assets EUR 2,090,153,772 2,149,181,806 1,647,519,525 1,715,398,088

Net asset value per:
A Class distributing (A) (G) share EUR 15.70 16.57 13.81 14.09
A Class distributing (Q) (G) share EUR 14.82 15.86 13.22 13.47
A Class distributing (Q) (G) share USD hedged usb 22.37 23.81 19.71 19.77
A Class distributing (R) (M) (G) share AUD hedged AUD 11.20 12.06 10.07 10.74
A Class distributing (R) (M) (G) share CAD hedged CAD 9.09 9.77 8.23 8.68
A Class distributing (R) (M) (G) share CNH hedged CNH 97.93 104.70 86.78 90.74
A Class distributing (R) (M) (G) share NZD hedged NzD 9.09 9.76 8.17 8.67
A Class distributing (R) (M) (G) share USD hedged usD 10.03 10.75 8.94 -
A Class distributing (S) (M) (G) share EUR 10.98 11.80 9.84 10.20
A Class distributing (S) (M) (G) share GBP hedged GBP 14.03 15.03 12.47 13.04
A Class distributing (S) (M) (G) share HKD hedged HKD 192.52 206.24 170.82 174.06
A Class distributing (S) (M) (G) share SGD hedged SGD 12.08 12.94 10.71 11.05
A Class distributing (S) (M) (G) share USD hedged usb 12.44 13.32 11.02 11.23
A Class non-distributing share EUR 23.45 24.74 19.90 19.70
A Class non-distributing share USD hedged usD 16.25 17.07 13.63 13.28
A Class non-distributing UK reporting fund share GBP 19.62 21.23 17.81 -
Al Class distributing (Q) (G) share EUR 11.22 12.00 10.01 10.20
Al Class non-distributing share EUR 12.49 13.18 10.60 10.49
D Class distributing (A) (G) share EUR 14.81 15.58 12.88 13.05
D Class distributing (A) (G) UK reporting fund share GBP 12.40 13.36 11.53 -
D Class distributing (Q) (G) UK reporting fund share GBP 12.31 13.45 11.61 11.87
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 13.59 14.44 11.92 12.16
D Class distributing (S) (M) (G) share SGD hedged SGD 9.54 10.18 - -
D Class distributing (S) (M) (G) share USD hedged usb 10.54 11.24 9.23 9.33
D Class non-distributing share EUR 25.30 26.60 21.23 20.86
D Class non-distributing UK reporting fund share GBP 21.17 22.82 19.01 -
D Class non-distributing UK reporting fund share USD hedged uUsb 14.57 15.25 12.09 11.69
E Class distributing (Q) (G) share EUR 14.09 15.11 12.66 12.97
E Class non-distributing share EUR 22.23 23.52 19.00 18.91
| Class distributing (A) (G) share EUR 14.97 15.72 12.96 13.10
| Class non-distributing share EUR 13.13 13.79 10.97 10.75
| Class non-distributing UK reporting fund share GBP 10.99 11.83 - -
SR Class distributing (A) (G) UK reporting fund share GBP 8.47 9.12 - -
SR Class non-distributing UK reporting fund share GBP 8.62 9.29 - -
X Class distributing (Q) (G) UK reporting fund share GBP 13.39 14.56 12.44 12.58
X Class non-distributing share EUR 16.86 17.64 13.93 13.55

European Focus Fund

Total net assets EUR 407,290,679 452,090,412 327,560,183 391,029,713

Net asset value per:
A Class non-distributing share EUR 33.55 38.77 27.43 23.25
A Class non-distributing share SGD hedged SGD 26.08 30.03 21.11 17.80
A Class non-distributing share USD hedged usb 19.18 22.05 15.49 12.87
Al Class non-distributing share EUR 14.85 17.16 12.15 10.30
C Class non-distributing share EUR 27.77 32.29 23.13 19.85
D Class non-distributing share EUR 37.18 42.80 30.05 25.28
D Class non-distributing UK reporting fund share GBP 31.11 36.72 26.90 22.86
E Class non-distributing share EUR 31.12 36.05 25.63 21.84
| Class non-distributing share EUR 37.64 43.27 30.30 25.42

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[42] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

European Fund

Total net assets EUR 1,573,423,567 1,866,977,485 1,109,565,626 1,146,597,659

Net asset value per:
A Class distributing (A) share EUR 154.79 178.61 126.21 107.40
A Class distributing (A) UK reporting fund share GBP 130.16 153.96 113.54 97.58
A Class non-distributing share EUR 166.48 192.10 135.74 115.51
A Class non-distributing share AUD hedged AUD 17.84 20.62 14.50 12.54
A Class non-distributing share CAD hedged CAD 17.25 19.87 13.99 11.88
A Class non-distributing share CNH hedged CNH 165.38 187.39 128.92 107.78
A Class non-distributing share GBP hedged GBP 16.49 18.96 13.35 11.48
A Class non-distributing share HKD hedged HKD 25.19 28.94 20.31 16.97
A Class non-distributing share NZD hedged NzD 18.59 21.45 15.09 12.99
A Class non-distributing share SGD hedged SGD 19.51 22.44 15.76 13.34
A Class non-distributing share USD hedged usb 26.05 29.91 20.98 17.51
C Class non-distributing share EUR 124.42 144.46 103.36 89.07
D Class distributing (A) UK reporting fund share GBP 132.48 156.11 114.26 97.59
D Class non-distributing share EUR 187.91 216.02 151.51 127.96
D Class non-distributing share USD hedged usb 24.62 28.17 19.62 16.25
D Class non-distributing UK reporting fund share GBP 157.26 185.32 135.65 115.72
E Class non-distributing share EUR 148.55 171.83 122.03 104.36
| Class non-distributing share EUR 189.55 217.62 152.23 128.24
| Class non-distributing share USD hedged uUsD 19.72 22.53 15.64 12.93
S Class non-distributing share EUR 15.19 17.44 12.21 10.30
X Class non-distributing share EUR 206.59 236.31 164.07 137.18

European High Yield Bond Fund

Total net assets EUR 467,294,709 363,644,142 137,981,997 70,509,445

Net asset value per:
A Class non-distributing share EUR 12.24* 12.86 11.76 11.62
A Class non-distributing share CHF hedged CHF 11.90* 12.52 11.48 11.38
A Class non-distributing share SEK hedged SEK 121.52* 127.61 116.44 115.29
D Class distributing (A) share EUR 10.06* 10.54 9.94 10.17
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.44* 10.91 10.25 10.49
D Class non-distributing share EUR 12.70* 13.32 12.12 11.93
E Class distributing (Q) share EUR 9.91* 10.56 9.99 10.23
E Class non-distributing share EUR 11.86* 12.49 11.48 11.41
X Class non-distributing share EUR 13.32* 13.92 12.58 12.29
Z Class non-distributing share EUR 10.40* 10.88 9.88 -
Z Class non-distributing share USD hedged usb 9.60* - - -

European Special Situations Fund

Total net assets EUR 1,432,506,131 1,667,223,264 1,219,151,426 1,253,130,898

Net asset value per:
A Class distributing (A) share EUR 9.52 11.16 - -
A Class non-distributing share EUR 57.70 67.59 50.33 45.77
A Class non-distributing share AUD hedged AUD 20.93 24.56 18.20 16.81
A Class non-distributing share CAD hedged CAD 20.23 23.67 17.55 15.93
A Class non-distributing share CNH hedged CNH 491.55 566.44 410.10 365.86
A Class non-distributing share GBP hedged GBP 19.18 22.39 16.61 15.26
A Class non-distributing share HKD hedged HKD 151.39 176.53 130.62 116.74
A Class non-distributing share USD hedged usb 23.13 26.97 19.94 17.80
C Class non-distributing share EUR 45.90 54.11 40.79 37.57
D Class non-distributing share EUR 65.10 75.98 56.15 50.69
D Class non-distributing share USD hedged uUsD 22.13 25.71 18.86 16.72
E Class non-distributing share EUR 52.94 62.17 46.52 42.53
| Class distributing (A) share EUR 12.25 14.28 10.52 -
| Class non-distributing share EUR 17.59 20.50 15.11 13.61
X Class non-distributing share EUR 17.53 20.35 14.89 13.31

European Sustainable Equity Fund

Total net assets EUR 5,136,456 5,724,517 - -

Net asset value per:
A Class non-distributing share EUR 9.92 11.27 - -
Al Class non-distributing share EUR 8.87 10.08 - -
D Class non-distributing UK reporting fund share GBP 8.35 9.68 - -
E Class non-distributing share EUR 8.85 10.07 - -
| Class non-distributing UK reporting fund share GBP 8.36 9.69 - -
X Class non-distributing UK reporting fund share GBP 8.40 9.70 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

European Value Fund

Total net assets EUR 864,833,412 959,233,726 565,454,831 865,538,450

Net asset value per:
A Class distributing (A) share EUR 59.15 60.01 46.57 45.61
A Class distributing (A) UK reporting fund share GBP 52.89 55.00 44 .54 44.07
A Class non-distributing share EUR 79.62 80.77 61.94 60.18
A Class non-distributing share AUD hedged AUD 15.10 15.31 11.71 11.60
A Class non-distributing share CNH hedged CNH 155.18 154.76 115.44 109.93
A Class non-distributing share HKD hedged HKD 148.05 149.51 113.75 108.51
A Class non-distributing share USD hedged usb 15.32 15.46 11.76 11.20
C Class non-distributing share EUR 57.14 58.33 45.29 44.56
D Class distributing (A) UK reporting fund share GBP 53.10 55.01 44.52 44.05
D Class non-distributing share EUR 88.62 89.57 68.17 65.74
D Class non-distributing share USD hedged UsD 16.52 16.61 12.53 11.85
E Class non-distributing share EUR 72.50 73.73 56.82 55.49
| Class non-distributing share EUR 18.86 19.03 14.45 13.90
S Class distributing (A) share EUR 10.82 10.93 8.47 8.30
X Class non-distributing share EUR 12.82 12.89 9.71 9.27

FinTech Fund

Total net assets usD 607,396,056 857,029,862 120,341,823 39,175,521

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 5.29 7.21 - -
A Class non-distributing share uUsD 14.03 19.69 13.71 10.53
A Class non-distributing share EUR hedged EUR 12.94 18.34 12.90 10.21
A Class non-distributing share SGD hedged SGD 13.58 19.13 13.36 10.44
Al Class non-distributing share usb 15.41 21.62 15.06 11.56
C Class non-distributing UK reporting fund share GBP 5.25 7.21 - -
D Class non-distributing share usb 14.44 20.18 13.94 10.61
D Class non-distributing share EUR hedged EUR 13.32 18.79 13.11 10.29
D Class non-distributing UK reporting fund share GBP 10.77 14.64 10.46 8.69
D Class non-distributing UK reporting fund share GBP hedged GBP 13.53 18.97 13.20 10.37
E Class non-distributing share usb 17.72 24.92 17.44 13.46
E Class non-distributing share EUR hedged EUR 12.71 18.05 12.76 10.15
| Class distributing (A) UK reporting fund share GBP 5.32 7.23 - -
| Class non-distributing share usb 14.57 20.33 14.01 10.64
| Class non-distributing share EUR hedged EUR 15.31 21.57 15.01 11.75
X Class non-distributing share UsD 14.92 20.75 14.20 10.71
Z Class non-distributing UK reporting fund share GBP 10.88 14.77 10.53 8.71

Fixed Income Global Opportunities Fund

Total net assets usD 10,576,401,006 10,990,274,596 9,746,939,332 9,742,532,405

Net asset value per:
A Class distributing (A) share usD 10.08 10.43 10.20 9.97
A Class distributing (A) share EUR hedged EUR 9.13 9.48 9.37 9.38
A Class distributing (D) share usb 10.19 10.59 10.37 10.14
A Class distributing (M) share usD 10.18 10.58 10.36 10.13
A Class distributing (Q) share usD 10.19 10.60 10.38 10.18
A Class distributing (Q) share EUR hedged EUR 6.68 6.98 6.89 6.93
A Class distributing (Q) share SGD hedged SGD 14.51 15.10 14.78 14.60
A Class distributing (R) (M) (G) share AUD hedged AUD 8.90 9.35 9.28 9.31
A Class distributing (R) (M) (G) share CNH hedged CNH 94.05 98.44 96.85 95.96
A Class distributing (S) (M) (G) share usb 11.70 12.27 12.21 12.19
A Class distributing (S) (M) (G) share HKD hedged HKD 88.01 92.45 92.03 91.92
A Class non-distributing share uUsD 15.26 15.79 15.22 14.61
A Class non-distributing share CHF hedged CHF 10.00 10.39 10.13 9.99
A Class non-distributing share EUR hedged EUR 10.04 10.43 10.15 9.98
A Class non-distributing share JPY hedged JPY 1,064 1,103 1,068 1,047
A Class non-distributing share PLN hedged PLN 16.42 16.91 16.37 15.84
A Class non-distributing share SEK hedged SEK 102.96 106.80 103.69 101.54
A Class non-distributing share SGD hedged SGD 21.77 22.52 21.72 20.99
A Class non-distributing UK reporting fund share GBP hedged GBP 10.71 11.09 10.72 10.47
Al Class non-distributing share usb 12.12 12.53 12.09 11.60
Al Class non-distributing share EUR hedged EUR 10.24 10.63 10.35 10.18
C Class distributing (D) share uUsD 10.18 10.59 10.37 10.14
C Class distributing (Q) share usD 10.13 10.55 10.32 10.12

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019
C Class non-distributing share usb 12.66 13.17 12.86 12.50
D Class distributing (A) share usb 13.68 14.11 13.82 13.50
D Class distributing (A) share CAD hedged CAD 9.83 10.15 9.95 9.81
D Class distributing (A) share EUR hedged EUR 9.15 9.48 9.36 9.38
D Class distributing (A) UK reporting fund share GBP hedged GBP 4.69 4.84 4.75 4.72
D Class distributing (Q) share usD 10.71 11.15 10.91 10.70
D Class distributing (Q) share CHF hedged CHF 9.06 9.47 9.38 9.45
D Class distributing (Q) share EUR hedged EUR 6.70 7.00 6.91 6.95
D Class non-distributing share uUsD 15.98 16.48 15.81 15.10
D Class non-distributing share CHF hedged CHF 10.86 11.26 10.93 10.72
D Class non-distributing share EUR hedged EUR 10.78 11.17 10.81 10.58
D Class non-distributing share GBP hedged GBP 11.73 12.11 11.66 11.32
D Class non-distributing share PLN hedged PLN 17.20 17.67 17.02 16.39
D Class non-distributing share SGD hedged SGD 22.81 23.53 22.59 21.72
E Class non-distributing share usb 14.12 14.63 14.18 13.68
E Class non-distributing share EUR hedged EUR 9.32 9.71 9.49 9.38
| Class distributing (M) share CAD hedged CAD 9.65 10.03 9.84 9.70
| Class distributing (Q) share usD 9.98 10.38 10.16 9.96
| Class distributing (Q) share EUR hedged EUR 8.87 9.27 9.16 9.21
| Class distributing (Q) share GBP hedged GBP 9.91 10.32 10.13 10.10
| Class distributing (Q) share JPY hedged JPY 945 985 969 971
| Class non-distributing share USD 12.75 13.15 12.59 12.01
| Class non-distributing share AUD hedged AUD 10.82 11.17 10.73 10.38
| Class non-distributing share CAD hedged CAD 11.78 12.15 11.66 11.21
| Class non-distributing share CHF hedged CHF 11.62 12.04 11.67 11.42
| Class non-distributing share EUR hedged EUR 11.15 11.55 11.16 10.90
| Class non-distributing share GBP hedged GBP 11.88 12.25 11.77 11.41
| Class non-distributing share JPY hedged JPY 1,124 1,160 1,117 1,087
J Class distributing (M) share usD 10.19 10.59 10.37 10.14
S Class distributing (A) share EUR hedged EUR 9.86 10.21 10.08 10.10
S Class distributing (Q) share usD 10.26 10.68 10.45 10.25
S Class non-distributing share USD 10.88 11.22 10.75 10.26
S Class non-distributing share CHF hedged CHF 10.34 10.71 10.39 10.18
S Class non-distributing share EUR hedged EUR 10.41 10.78 10.42 10.19
X Class distributing (M) share usb 10.19 10.59 10.37 10.14
X Class distributing (M) share AUD hedged AUD 10.47 10.90 10.70 10.61
X Class distributing (M) share EUR hedged EUR 8.97 9.36 9.25 9.27
X Class distributing (Q) share EUR hedged EUR 9.18 9.59 9.47 9.52
X Class distributing (Q) share GBP hedged GBP 9.38 9.76 9.59 9.56
X Class non-distributing share usD 12.55 12.90 12.29 11.67
X Class non-distributing share AUD hedged AUD 12.88 13.27 12.68 12.20
X Class non-distributing share CAD hedged CAD 11.97 12.32 11.76 11.25
X Class non-distributing share CHF hedged CHF 12.13 12.54 12.10 11.79
X Class non-distributing share EUR hedged EUR 11.89 12.27 11.81 11.48
X Class non-distributing share GBP hedged GBP 11.82 12.16 11.63 11.21
X Class non-distributing share SEK hedged SEK 11.14 11.49 11.02 10.67
Future Consumer Fund
Total net assets usbD 15,077,560 20,285,571 - -
Net asset value per:
A Class non-distributing share uUsD 7.28 10.05 - -
Al Class non-distributing share uUsD 8.64 11.92 - -
D Class non-distributing share usb 7.34 10.08 - -
D Class non-distributing UK reporting fund share GBP 5.47 7.31 - -
E Class non-distributing share uUsD 8.87 12.27 - -
| Class non-distributing share usb 7.34 - - -
| Class non-distributing UK reporting fund share GBP 5.47 7.31 - -
X Class non-distributing UK reporting fund share GBP 5.50 7.33 - -
Z Class non-distributing share usb 7.35 10.08 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Future Of Transport Fund

Total net assets usb 1,941,324,544 1,753,241,623 309,608,832 110,035,733

Net asset value per:
A Class distributing (A) share usb 8.92 - - -
A Class distributing (A) UK reporting fund share GBP 6.65 7.54* - -
A Class non-distributing share usb 14.87 17.32* 10.76 8.20
A Class non-distributing share CNH hedged CNH 86.71 99.99* - -
A Class non-distributing share EUR hedged EUR 13.69 16.09* 10.09 7.94
A Class non-distributing share SGD hedged SGD 14.31 16.72* 10.42 8.10
Al Class non-distributing share usb 18.25 21.27* 13.21 10.07
D Class non-distributing share EUR hedged EUR 14.09 16.49* 10.25 8.00
D Class non-distributing UK reporting fund share GBP 11.41 12.89* 8.21 6.77
D Class non-distributing UK reporting fund share GBP hedged GBP 14.32 16.68* 10.35 8.08
E Class non-distributing share uUsD 19.25 22.49* 14.04 10.75
E Class non-distributing share EUR hedged EUR 13.46 15.86* 9.99 7.90
| Class distributing (A) UK reporting fund share GBP 6.70 7.55* - -
| Class non-distributing share usb 15.43 17.88* 10.99 8.29
| Class non-distributing share EUR hedged EUR 16.60 19.41* 12.04 9.37
X Class non-distributing share usb 15.81 18.26* 11.14 8.35
Z Class non-distributing UK reporting fund share GBP 11.54 13.01* 8.26 6.79

Global Allocation Fund

Total net assets usD 17,433,317,312 18,768,461,196 14,364,783,152 14,264,886,849

Net asset value per:
A Class distributing (A) share usb 70.31 75.92 64.85 55.65
A Class distributing (A) share EUR hedged EUR 40.64 44.14 38.07 33.50
A Class distributing (Y) (Q) (G) share usD 9.27 10.08 - -
A Class distributing (Y) (Q) (G) share AUD hedged AUD 9.21 10.08 - -
A Class distributing (Y) (Q) (G) share SGD hedged SGD 9.26 10.08 - -
A Class non-distributing share usb 72.32 78.08 66.71 57.23
A Class non-distributing share AUD hedged AUD 20.84 22.63 19.42 17.07
A Class non-distributing share CHF hedged CHF 14.25 15.48 13.38 11.78
A Class non-distributing share CNH hedged CNH 170.47 181.94 152.29 129.50
A Class non-distributing share EUR hedged EUR 43.73 47.51 40.97 36.05
A Class non-distributing share GBP hedged GBP 36.22 39.18 33.63 29.46
A Class non-distributing share HKD hedged HKD 17.22 18.62 15.92 13.67
A Class non-distributing share PLN hedged PLN 20.42 22.05 18.93 16.45
A Class non-distributing share SGD hedged SGD 16.79 18.15 15.53 13.48
Al Class non-distributing share usb 14.42 15.57 13.30 11.41
Al Class non-distributing share EUR hedged EUR 12.17 13.22 11.40 10.03
C Class non-distributing share uUsD 53.87 58.53 50.63 43.99
C Class non-distributing share EUR hedged EUR 32.60 35.63 31.11 27.72
D Class distributing (A) share usb 71.06 76.44 65.11 55.70
D Class distributing (A) share EUR hedged EUR 41.05 44.42 38.20 33.52
D Class non-distributing share usb 80.50 86.59 73.42 62.53
D Class non-distributing share AUD hedged AUD 22.36 24.19 20.61 17.98
D Class non-distributing share CHF hedged CHF 15.31 16.57 14.21 12.42
D Class non-distributing share EUR hedged EUR 48.68 52.69 45.10 39.39
D Class non-distributing share GBP hedged GBP 38.85 41.86 35.66 31.01
D Class non-distributing share PLN hedged PLN 21.93 23.58 20.09 17.34
D Class non-distributing share SGD hedged SGD 18.12 19.51 16.57 14.27
D Class non-distributing UK reporting fund share GBP 60.02 62.83 55.12 51.19
E Class non-distributing share usb 65.48 70.87 60.85 52.47
E Class non-distributing share EUR hedged EUR 41.26 44.93 38.94 34.44
E Class non-distributing share PLN hedged PLN 19.30 20.89 18.02 15.75
| Class non-distributing share usb 80.69 86.71 73.37 62.34
| Class non-distributing share EUR hedged EUR 48.31 52.23 44.62 38.89
| Class non-distributing share SGD hedged SGD 18.17 19.60 16.67 14.33
J Class non-distributing share usb 92.88 99.43 83.51 70.43
X Class distributing (A) share usb 15.78 16.90 14.39 12.29
X Class non-distributing share USD 92.26 98.78 82.95 69.96
X Class non-distributing share AUD hedged AUD 25.39 27.33 23.07 19.93
X Class non-distributing share EUR hedged EUR 14.27 15.38 13.04 11.27
X Class non-distributing share JPY hedged JPY 1,432 1,535 1,295 1,109

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Global Corporate Bond Fund

Total net assets usb 969,081,705 1,425,677,563 2,095,033,294 2,117,770,155

Net asset value per:
A Class distributing (A) share EUR hedged EUR 8.74 9.47 9.40 9.32
A Class distributing (M) share AUD hedged AUD 11.73 12.74 12.57 12.35
A Class distributing (M) share CAD hedged CAD 10.85 11.77 11.61 11.31
A Class distributing (M) share GBP hedged GBP 10.28 11.15 11.02 10.87
A Class distributing (M) share NZD hedged NZD 11.90 12.91 12.72 12.50
A Class distributing (Q) share uUsD 11.00 11.93 11.75 11.34
A Class distributing (R) (M) (G) share AUD hedged AUD 10.58 11.56 11.52 11.41
A Class distributing (R) (M) (G) share CNH hedged CNH 98.16 106.93 105.97 103.15
A Class distributing (R) (M) (G) share NZD hedged NZD 9.32 10.18 10.14 10.05
A Class distributing (S) (M) (G) share usb 10.64 11.63 11.62 11.39
A Class distributing (S) (M) (G) share HKD hedged HKD 79.23 86.62 86.61 84.84
A Class distributing (S) (M) (G) share SGD hedged SGD 9.39 10.26 10.25 10.15
A Class non-distributing share usb 14.92 16.10 15.68 14.91
A Class non-distributing share EUR hedged EUR 12.90 13.98 13.72 13.42
A Class non-distributing share SEK hedged SEK 103.31 111.88 109.59 106.64
D Class distributing (Q) share GBP hedged GBP 10.13 10.98 10.85 10.72
D Class non-distributing share usb 15.84 17.05 16.53 15.65
D Class non-distributing share EUR hedged EUR 13.68 14.78 14.45 14.07
D Class non-distributing UK reporting fund share GBP hedged GBP 10.38 11.17 10.86 10.52
E Class non-distributing share usb 13.88 15.00 14.69 14.04
E Class non-distributing share EUR hedged EUR 12.04 13.07 12.90 12.68
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.92 10.68 10.54 10.40
| Class non-distributing share usb 12.19 13.11 12.69 12.00
| Class non-distributing share CAD hedged CAD 11.90 12.81 12.42 11.86
| Class non-distributing share EUR hedged EUR 10.37 11.20 10.94 10.63
X Class distributing (A) UK reporting fund share GBP hedged GBP 9.31 9.99 9.86 9.73
X Class non-distributing share usb 17.08 18.33 17.66 16.62
X Class non-distributing share EUR hedged EUR 14.79 15.93 15.49 14.99
X Class non-distributing share NOK hedged NOK 112.33 120.40 116.16 111.42

Global Dynamic Equity Fund

Total net assets usD 535,107,849 512,958,953 361,986,689 614,552,911

Net asset value per:
A Class distributing (A) share usD 29.32 31.94 24.25 20.18
A Class non-distributing share uUsD 29.40 32.03 24.31 20.24
A Class non-distributing share CNH hedged CNH 189.43 204.17 151.91 125.40
A Class non-distributing share EUR hedged EUR 18.18 19.95 15.29 13.05
C Class non-distributing share usb 24.09 26.42 20.30 17.11
C Class non-distributing share EUR hedged EUR 15.21 16.79 13.03 11.26
D Class distributing (A) share usD 26.88 29.17 22.00 18.22
D Class non-distributing share uUsD 32.60 35.39 26.66 22.02
D Class non-distributing share EUR hedged EUR 19.51 21.33 16.22 13.74
E Class non-distributing share usb 27.14 29.64 22.61 18.92
E Class non-distributing share EUR hedged EUR 17.13 18.84 14.50 12.44
| Class non-distributing share uUsD 11.50 12.47 - -
X Class non-distributing share usb 38.16 41.19 30.71 25.13

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Global Equity Income Fund

Total net assets usb 999,230,986 1,055,991,438 1,014,495,447 1,299,516,668
Net asset value per:
A Class distributing (A) (G) share usD 15.82 16.23 13.29 13.03*
A Class distributing (A) (G) share EUR hedged EUR 11.77 12.14 10.04 10.12*
A Class distributing (Q) (G) share usD 15.63 16.17 13.29 13.05*
A Class distributing (Q) (G) share EUR hedged EUR 12.81 13.33 11.06 11.17*
A Class distributing (Q) (G) share SGD hedged SGD 14.45 14.97 12.33 12.30*
A Class distributing (Q) (G) UK reporting fund share GBP 11.65 11.72 9.97 10.68*
A Class distributing (R) (M) (G) share AUD hedged AUD 12.25 12.78 10.51 10.58*
A Class distributing (R) (M) (G) share CNH hedged CNH 126.14 130.72 106.74 104.42*
A Class distributing (R) (M) (G) share ZAR hedged ZAR 128.45 132.38 107.95 108.18*
A Class distributing (S) (M) (G) share usb 15.80 16.41 13.55 13.37*
A Class distributing (S) (M) (G) share CNH hedged CNH 126.14 129.51 104.76 102.38*
A Class distributing (S) (M) (G) share HKD hedged HKD 119.87 124.57 102.94 101.79*
A Class distributing (S) (M) (G) share SGD hedged SGD 12.25 12.74 10.53 10.55*
A Class non-distributing share usb 21.84 22.41 17.96 17.10*
A Class non-distributing share CHF hedged CHF 13.19 13.62 11.04 10.78*
A Class non-distributing share EUR hedged EUR 17.50 18.05 14.60 14.30*
A Class non-distributing share PLN hedged PLN 21.95 22.53 18.15 17.65*
A Class non-distributing share SGD hedged SGD 19.46 19.99 16.05 15.53*
Al Class distributing (Q) (G) share EUR hedged EUR 11.06 11.51 9.55 9.64*
Al Class non-distributing share usb 14.14 14.51 11.63 11.08*
Al Class non-distributing share EUR hedged EUR 11.90 12.28 9.93 9.73*
C Class distributing (Q) (G) share usD 13.00 13.53 11.26 11.20*
C Class non-distributing share usD 17.95 18.53 15.04 14.50*
D Class distributing (A) (G) share usb 18.32 18.73 15.21 14.81*
D Class distributing (Q) (G) share usD 16.78 17.30 14.11 13.75*
D Class distributing (Q) (G) share EUR hedged EUR 13.75 14.26 11.74 11.77*
D Class distributing (Q) (G) UK reporting fund share GBP 12.53 12.56 10.60 11.27*
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 9.47 9.79 8.03 8.03*
D Class non-distributing share UsD 23.76 24.29 19.32 18.26*
D Class non-distributing share CHF hedged CHF 16.67 17.16 13.80 13.38*
D Class non-distributing share EUR hedged EUR 18.77 19.30 15.49 15.05*
D Class non-distributing share PLN hedged PLN 23.55 24.09 19.25 18.59*
D Class non-distributing share SGD hedged SGD 20.87 21.36 17.02 16.35*
E Class distributing (Q) (G) share usD 14.83 15.38 12.70 12.54*
E Class distributing (Q) (G) share EUR hedged EUR 11.83 12.34 10.28 10.44*
E Class non-distributing share usb 20.68 21.27 17.13 16.40*
E Class non-distributing share EUR hedged EUR 11.44 11.83 9.62 9.46*
| Class non-distributing share USD 16.31 16.65 13.21 12.46*
X Class non-distributing share usb 26.67 27.12 21.35 19.96*

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Global Government Bond Fund

Total net assets usb 801,966,246 779,645,367 920,866,113 739,894,648
Net asset value per:
A Class distributing (D) share usD 21.63 22.81 22.76 22.26
A Class distributing (D) share EUR hedged EUR 18.31 19.39 19.50 19.50
A Class distributing (M) share usb 21.65 22.83 22.78 22.29
A Class distributing (M) share EUR hedged EUR 18.15 19.22 19.34 19.33
A Class distributing (M) share GBP hedged GBP 9.87 10.41 10.41 10.31
A Class distributing (M) share HKD hedged HKD 101.70 107.33 107.19 104.87
A Class non-distributing share usb 30.98 32.63 32.40 31.54
A Class non-distributing share EUR hedged EUR 25.81 27.29 27.33 27.18
C Class distributing (D) share uUsD 19.75 20.93 21.05 20.74
C Class distributing (D) share EUR hedged EUR 16.92 18.00 18.25 18.38
C Class distributing (M) share usD 20.97 22.09 22.09 21.76
C Class non-distributing share uUsD 23.08 24.46 24.60 24.24
C Class non-distributing share EUR hedged EUR 19.26 20.50 20.78 20.94
D Class distributing (M) share usb 21.67 22.86 22.81 22.32
D Class distributing (M) share EUR hedged EUR 18.20 19.28 19.36 19.35
D Class non-distributing share uUsD 32.28 33.94 33.59 32.57
D Class non-distributing share EUR hedged EUR 27.22 28.74 28.68 28.43
E Class non-distributing share UsD 27.72 29.27 29.22 28.58
E Class non-distributing share EUR hedged EUR 23.01 24.39 24.55 24.54
| Class distributing (A) share EUR hedged EUR 9.93 10.48 10.54 10.54
I Class non-distributing share uUsD 11.41 11.99 11.85 11.47
| Class non-distributing share EUR hedged EUR 9.53 10.05 - -
X Class non-distributing share EUR hedged EUR 11.18 11.77 11.70 11.53
X Class non-distributing share NOK hedged NOK 109.70 114.79 113.05 110.04
X Class non-distributing share SEK hedged SEK 103.14 108.50 107.32 105.34
X Class non-distributing UK reporting fund share GBP 8.58 8.75 8.91 9.37

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Global High Yield Bond Fund

Total net assets usD 2,349,113,724 2,572,901,253 1,646,775,145 1,226,114,979

Net asset value per:
A Class distributing (D) UK reporting fund share GBP 5.83 6.10 6.05 6.54
A Class distributing (D) UK reporting fund share EUR hedged EUR 4.91 5.30 5.13 5.24
A Class distributing (M) share usb 7.85 8.45 8.09 8.02
A Class distributing (M) share EUR hedged EUR 4.85 5.24 5.07 5.18
A Class distributing (Q) share usD 12.16 13.08 12.54 12.47
A Class distributing (R) (M) (G) share AUD hedged AUD 6.26 6.80 6.58 6.78
A Class distributing (R) (M) (G) share ZAR hedged ZAR 85.15 91.97 88.90 90.43
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 99.42 107.73 104.20 104.60
A Class distributing (S) (M) (G) share usb 6.47 7.03 6.87 6.95
A Class distributing (S) (M) (G) share HKD hedged HKD 48.67 52.97 51.76 52.41
A Class distributing (S) (M) (G) share SGD hedged SGD 9.04 9.83 9.60 9.86
A Class non-distributing share uUsD 28.08 29.69 27.39 26.04
A Class non-distributing share EUR hedged EUR 17.56 18.65 17.36 17.01
A Class non-distributing share GBP hedged GBP 19.40 20.53 19.01 18.57
A Class non-distributing share PLN hedged PLN 1517 15.98 14.81 14.35
A Class non-distributing share SEK hedged SEK 13.97 14.82 13.77 13.45
Al Class distributing (Q) share EUR hedged EUR 9.70 10.48 10.40 10.20
Al Class non-distributing share EUR hedged EUR 10.56 11.21 10.43 10.22
C Class distributing (D) share uUsD 8.01 8.61 8.25 8.18
C Class distributing (D) share EUR hedged EUR - 5.42 5.24 5.36
C Class non-distributing share USD 23.48 24 .97 23.33 22.46
C Class non-distributing share EUR hedged EUR 13.48 14.41 13.58 13.48
D Class distributing (M) share usD 7.89 8.49 8.14 8.06
D Class distributing (M) share EUR hedged EUR 4.87 5.27 5.09 5.20
D Class distributing (Q) share GBP hedged GBP 8.65 9.32 8.96 9.16
D Class non-distributing share uUsD 30.44 32.07 29.38 27.75
D Class non-distributing UK reporting fund share EUR hedged EUR 18.97 20.07 18.56 18.06
D Class non-distributing UK reporting fund share GBP hedged GBP 20.82 21.95 20.18 19.58
E Class distributing (Q) share EUR hedged EUR 9.68 10.46 10.12 10.36
E Class non-distributing share usb 25.07 26.57 24.63 23.54
E Class non-distributing share EUR hedged EUR 15.68 16.69 15.62 15.38
| Class distributing (M) share usD 10.22 10.99 10.53 10.44
| Class non-distributing share usb 30.77 32.39 29.63 27.93
| Class non-distributing share CAD hedged CAD 13.55 14.28 13.09 12.53
| Class non-distributing share EUR hedged EUR 11.01 11.65 10.75 10.45
| Class non-distributing UK reporting fund share CHF hedged CHF 9.50 10.06 - -
X Class distributing (A) share EUR hedged EUR 8.56 9.02 8.72 8.90
X Class non-distributing share USD 12.24 12.85 11.69 10.96
X Class non-distributing share EUR hedged EUR 21.94 23.14 21.24 20.52

Global Inflation Linked Bond Fund

Total net assets usD 471,392,269 373,611,254 167,161,799 131,288,512

Net asset value per:
A Class distributing (M) share usD 16.41 16.40 15.64 15.17
A Class non-distributing share usD 16.90 16.90 16.12 15.63
A Class non-distributing share EUR hedged EUR 14.64 14.69 14.13 14.01
C Class distributing (M) share usD 14.28 14.36 13.87 13.62
C Class non-distributing share uUsD 14.27 14.36 13.87 13.61
D Class distributing (M) share usb 16.56 16.52 15.71 15.21
D Class non-distributing share uUsD 17.68 17.63 16.76 16.19
D Class non-distributing share EUR hedged EUR 15.31 15.33 14.70 14.51
E Class non-distributing share EUR hedged EUR 13.75 13.83 13.38 13.32
| Class non-distributing share usb 10.49 10.47 - -
X Class non-distributing share EUR hedged EUR 16.65 16.63 15.86 15.57

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Global Long-Horizon Equity Fund

Total net assets usb 1,279,357,187 1,092,916,141 533,080,551 403,708,515

Net asset value per:
A Class distributing (A) share usD 21.70 23.75* 17.96 14.86
A Class distributing (A) UK reporting fund share GBP 24.41 26.00* 20.34 18.35
A Class non-distributing share usb 88.66 97.03* 73.38 60.72
A Class non-distributing share SGD hedged SGD 20.88 22.90* 17.34 14.57
Al Class non-distributing share usD 17.06 18.67* 14.11 11.68
C Class non-distributing share uUsD 66.83 73.60* 56.35 47.22
D Class distributing (A) UK reporting fund share GBP 25.03 26.55* 20.62 18.52
D Class non-distributing share UsD 95.59 104.23* 78.24 64.25
E Class non-distributing share usb 79.24 86.94* 66.07 54.95
| Class non-distributing share usb 10.94 11.91* - -
X Class non-distributing share uUsD 15.23 16.52* 12.27 -

Global Multi-Asset Income Fund

Total net assets usD 6,636,762,457 7,295,326,620 6,860,222,387 7,772,631,181

Net asset value per:
A Class distributing (A) (G) share uUsD 9.63 10.15 9.52 9.71
A Class distributing (A) (G) share CHF hedged CHF 8.65 9.16 8.70 9.13
A Class distributing (A) (G) share EUR hedged EUR 7.84 8.30 7.86 8.23
A Class distributing (M) (G) share usD 9.70 10.43 9.79 10.00
A Class distributing (Q) (G) share usD 9.71 10.45 9.82 10.04
A Class distributing (Q) (G) share AUD hedged AUD 9.19 9.92 9.36 9.78
A Class distributing (Q) (G) share SGD hedged SGD 8.38 9.03 8.49 8.79
A Class distributing (R) (M) (G) share AUD hedged AUD 8.85 9.57 8.97 9.33
A Class distributing (R) (M) (G) share CAD hedged CAD 8.32 9.00 8.47 8.75
A Class distributing (R) (M) (G) share CNH hedged CNH 93.30 100.41 93.77 95.53
A Class distributing (R) (M) (G) share GBP hedged GBP 8.34 9.00 8.46 8.72
A Class distributing (R) (M) (G) share NZD hedged NzD 8.50 9.18 8.62 8.93
A Class distributing (S) (M) (G) share usD 9.02 9.74 9.17 9.39
A Class distributing (S) (M) (G) share EUR hedged EUR 7.54 8.18 7.78 8.18
A Class distributing (S) (M) (G) share HKD hedged HKD 86.78 93.85 88.44 90.57
A Class distributing (S) (M) (G) share SGD hedged SGD 8.37 9.05 8.53 8.84
A Class non-distributing share uUsD 15.23 16.05 14.38 13.94
A Class non-distributing share CHF hedged CHF 11.51 12.20 11.05 11.02
A Class non-distributing share EUR hedged EUR 11.32 11.99 10.84 10.79
Al Class distributing (Q) (G) share EUR hedged EUR 9.30 10.06 9.54 10.02
Al Class non-distributing share EUR hedged EUR 10.62 11.25 10.17 10.12
C Class distributing (S) (M) (G) share usb 9.04 9.76 9.20 9.41
C Class non-distributing share uUsD 12.17 12.91 11.71 11.49
D Class distributing (A) (G) share CHF hedged CHF 9.10 9.60 9.03 9.39
D Class distributing (A) (G) share EUR hedged EUR 8.72 9.20 8.63 8.96
D Class distributing (S) (M) (G) share usD 9.73 10.47 9.76 9.90
D Class distributing (S) (M) (G) share GBP hedged GBP 9.12 9.82 9.20 9.54
D Class non-distributing share usb 15.95 16.74 14.86 14.27
D Class non-distributing share CHF hedged CHF 12.10 12.77 11.47 11.33
D Class non-distributing share EUR hedged EUR 12.09 12.75 11.42 11.27
E Class distributing (Q) (G) share EUR hedged EUR 7.54 8.18 7.80 8.24
E Class distributing (Y) (Q) (G) share EUR hedged EUR 8.12 8.80 8.41 8.87
E Class non-distributing share UsD 17.36 18.34 16.52 16.09
E Class non-distributing share EUR hedged EUR 10.89 11.56 10.51 10.51
| Class distributing (Q) (G) share EUR hedged EUR 8.45 9.10 8.53 8.86
| Class non-distributing share uUsD 13.35 14.00 12.40 11.89
| Class non-distributing share EUR hedged EUR 11.08 11.67 10.43 10.27
X Class distributing (Q) (G) share GBP hedged GBP 9.88 10.56 9.79 10.06
X Class distributing (R) (M) (G) share AUD hedged AUD 9.77 10.48 9.72 9.91
X Class non-distributing share usD 18.01 18.82 16.58 15.79

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Interim report and unaudited financial statements [51]
NM0622U-2268251-53/1095



Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

India Fund

Total net assets usb 511,211,613 433,709,278 380,987,328 435,716,343

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 35.77 37.31 25.70 28.54
A Class non-distributing share uUsD 47.72 51.14 34.05 34.68
C Class non-distributing share usb 38.37 41.38 27.90 28.77
D Class distributing (A) UK reporting fund share GBP 38.33 39.83 27.23 30.02
D Class non-distributing share usD 53.43 57.05 37.70 38.10
E Class non-distributing share uUsD 44.09 47.37 31.70 3244
| Class non-distributing share usb 9.06 - - -
X Class non-distributing share uUsD 17.39 18.48 12.09 12.09

Japan Flexible Equity Fund

Total net assets JPY 33,827,784,340 20,433,042,222 10,862,651,297 14,094,187,464

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 12.05 13.14 11.19 10.39
A Class non-distributing share JPY 1,889 2,016 1,604 1,366
A Class non-distributing share EUR hedged EUR 11.24 12.09 9.68 8.36
A Class non-distributing share USD hedged uUsD 19.01 20.30 16.10 13.67
C Class non-distributing share JPY 1,529 1,642 1,322 1,141
D Class distributing (A) UK reporting fund share GBP 12.32 13.40 11.37 10.53
D Class non-distributing share JPY 2,108 2,241 1,769 1,496
D Class non-distributing share EUR hedged EUR 12.07 12.93 10.28 8.81
E Class non-distributing share JPY 1,743 1,864 1,491 1,276
E Class non-distributing share EUR hedged EUR 10.45 11.26 9.07 7.87
| Class non-distributing share JPY 1,715 1,821 1,434 1,209
X Class non-distributing share JPY 2,330 2,465 1,927 1,612
X Class non-distributing share EUR hedged EUR 14.00 14.93 11.75 9.96

Japan Small & MidCap Opportunities Fund

Total net assets JPY 20,290,133,769 24,894,954,371 28,337,900,754 31,136,072,706

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 53.35 60.36 50.77 49.85
A Class non-distributing share JPY 8,257 9,138 7,183 6,472
A Class non-distributing share EUR hedged EUR 51.16 57.02 45.16 41.22
A Class non-distributing share USD hedged usb 16.27 18.00 14.12 12.72
C Class non-distributing share JPY 6,185 6,887 5,482 5,001
D Class distributing (A) UK reporting fund share GBP 55.07 62.08 52.02 51.07
D Class non-distributing share JPY 9,188 10,131 7,904 7,067
D Class non-distributing share EUR hedged EUR 54.90 60.95 47.92 43.40
E Class non-distributing share JPY 7,357 8,163 6,448 5,839
| Class non-distributing share JPY 1,850 2,037 1,585 1,414
| Class non-distributing share EUR hedged EUR 9.78 10.85 8.50 7.68
X Class distributing (A) UK reporting fund share GBP - - - 51.25
X Class non-distributing share JPY 9,918 10,882 8,404 7,439

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[52] BlackRock Global Funds (BGF)
NM0622U-2268251-54/1095



Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Latin American Fund

Total net assets usD 832,397,424 882,654,961 761,980,004 1,031,179,655

Net asset value per:
A Class distributing (A) share usD 55.29 59.01 48.57 63.76
A Class distributing (A) UK reporting fund share GBP 40.58 42.15 35.89 51.37
A Class non-distributing share usb 59.52 63.53 51.70 67.44
A Class non-distributing share AUD hedged AUD 8.52 9.14 7.52 10.25
A Class non-distributing share CHF hedged CHF 5.19 5.59 4.61 6.16
A Class non-distributing share HKD hedged HKD 7.92 8.46 6.89 9.02
A Class non-distributing share PLN hedged PLN 7.28 7.80 6.44 8.64
A Class non-distributing share SGD hedged SGD 5.51 5.90 4.82 6.43
C Class non-distributing share uUsD 44.05 47.31 38.98 51.49
D Class distributing (A) share usb 55.36 58.87 48.40 63.63
D Class distributing (A) UK reporting fund share GBP 40.61 42.02 35.78 51.28
D Class non-distributing share uUsD 66.75 70.99 57.34 74.23
D Class non-distributing share CHF hedged CHF 5.56 5.96 4.89 6.48
D Class non-distributing share EUR hedged EUR 44 .43 47.56 38.95 51.82
D Class non-distributing share PLN hedged PLN 7.82 8.35 6.84 9.10
D Class non-distributing share SGD hedged SGD 5.92 6.30 5.11 6.77
D Class non-distributing UK reporting fund share GBP hedged GBP 37.70 40.19 32.83 43.40
E Class non-distributing share uUsD 53.97 57.75 47.22 61.91
| Class non-distributing share uUsD 10.16 10.79 8.70 11.22
J Class non-distributing share usb 81.59 86.22 68.77 87.92
X Class distributing (A) UK reporting fund share GBP 40.32 41.46 35.28 50.69
X Class non-distributing share UsD 76.18 80.51 64.22 82.10

Multi-Theme Equity Fund

Total net assets usD 189,894,857 170,206,315 32,927,231 -

Net asset value per:
A Class non-distributing share usb 13.13 14.69 10.86 -
A Class non-distributing share EUR hedged EUR 11.97 13.47 - -
Al Class non-distributing share usD 14.86 16.61 12.28 -
C Class non-distributing share usb 11.37 12.80 - -
D Class non-distributing share EUR hedged EUR 12.08 13.55 - -
D Class non-distributing UK reporting fund share GBP 9.90 10.74 8.16 -
E Class non-distributing share usb 14.73 16.51 12.27 -
X Class non-distributing share uUsD 13.45 14.93 10.88 -
X Class non-distributing share GBP hedged GBP 9.91 11.03 - -
Z Class non-distributing share usb 13.33 14.84 10.87 -

Natural Resources Growth & Income Fund

Total net assets usb 409,621,485 200,835,144 81,101,130 101,981,555

Net asset value per:
A Class distributing (A) (G) share usD 9.02* 7.42 5.70 6.05
A Class distributing (M) (G) share usD 14.40* 12.07 9.29 9.88
A Class distributing (Q) (G) share usD 8.61* 7.26 5.57 5.94
A Class non-distributing share uUsD 12.52* 10.31 7.67 7.90
A Class non-distributing share EUR hedged EUR 13.42* 11.09 8.38 8.87
D Class non-distributing share EUR hedged EUR 13.76* 11.33 8.50 8.93
E Class distributing (Q) (G) share EUR hedged EUR 7.15% 6.07 4.75 5.24
E Class non-distributing share uUsD 11.89* 9.81 7.34 7.59
| Class distributing (A) (G) share usD 13.01* 10.65 8.10 8.52

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Next Generation Health Care Fund

Total net assets usbD 17,455,534 21,045,921 - -

Net asset value per:
A Class non-distributing share uUsD 8.31 10.37 - -
A Class non-distributing share HKD hedged HKD 82.94 103.69 - -
A Class non-distributing share SGD hedged SGD 8.29 10.37 - -
Al Class non-distributing share usb 9.81 12.25 - -
D Class non-distributing share uUsD 8.36 10.39 - -
D Class non-distributing UK reporting fund share GBP 6.23 7.54 - -
E Class non-distributing share usb 10.08 12.62 - -
I Class non-distributing share usb 8.37 - - -
| Class non-distributing UK reporting fund share GBP 6.24 7.55 - -
X Class non-distributing UK reporting fund share GBP 6.28 7.56 - -
Z Class non-distributing share usb 8.38 10.40 - -

Next Generation Technology Fund

Total net assets usD 3,836,499,907 6,005,476,165 909,043,574 95,062,669

Net asset value per:
A Class distributing (A) share uUsD 7.33 - - -
A Class distributing (A) UK reporting fund share GBP 5.47 7.33 - -
A Class non-distributing share UsD 19.64 27.08 18.44* 11.00
A Class non-distributing share CNH hedged CNH 74.69 101.91 - -
A Class non-distributing share EUR hedged EUR 18.21 25.39 17.43* 10.65
A Class non-distributing share HKD hedged HKD 72.94 100.71 - -
A Class non-distributing share SGD hedged SGD 19.06 26.40 18.01* 10.89
A Class non-distributing UK reporting fund share CHF hedged CHF 7.80 10.84 - -
A Class non-distributing UK reporting fund share GBP hedged GBP 7.86 10.87 - -
Al Class non-distributing share usD 22.06 30.41 20.71* 12.35
D Class non-distributing share uUsD 20.23 27.77 18.76* 11.10
D Class non-distributing share CNH hedged CNH 75.30 102.33 - -
D Class non-distributing share EUR hedged EUR 18.74 26.03 17.72* 10.74
D Class non-distributing share SGD hedged SGD 7.14 9.86 - -
D Class non-distributing UK reporting fund share GBP 15.08 20.15 14.08* 9.08
D Class non-distributing UK reporting fund share GBP hedged GBP 19.23 26.46 17.92* 10.86
E Class non-distributing share USD 26.27 36.31 24.85% 14.90
E Class non-distributing share EUR hedged EUR 17.90 25.03 17.27* 10.61
| Class distributing (A) UK reporting fund share GBP 8.44 11.27 - -
| Class non-distributing share UsD 20.41 27.99 18.86* 11.13
| Class non-distributing share EUR hedged EUR 22.74 31.55 21.43 12.96
| Class non-distributing UK reporting fund share GBP 15.22 20.31 14.16* -
S Class non-distributing UK reporting fund share USD 7.89 10.83 - -
S Class non-distributing UK reporting fund share CHF hedged CHF 7.86 10.88 - -
S Class non-distributing UK reporting fund share EUR hedged EUR 7.76 10.77 - -
S Class non-distributing UK reporting fund share GBP hedged GBP 7.93 10.91 - -
SR Class distributing (A) UK reporting fund share GBP 5.97 7.97 - -
SR Class non-distributing UK reporting fund share GBP 5.97 7.97 - -
SR Class non-distributing UK reporting fund share EUR hedged EUR 7.76 10.77 - -
X Class non-distributing share usD 20.89 28.55 19.11* 11.20
Z Class non-distributing UK reporting fund share GBP 15.24 20.33 14.17* 9.1
Z Class non-distributing UK reporting fund share CHF hedged CHF 7.88 10.89 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Nutrition Fund

Total net assets usbD 313,391,306 348,777,115 75,921,277 56,157,928

Net asset value per:
A Class distributing (A) share EUR hedged EUR 12.91 15.16* 12.22 11.24
A Class distributing (A) UK reporting fund share GBP 6.31 7.16* - -
A Class distributing (A) UK reporting fund share GBP hedged GBP 13.22 15.46* 12.40 11.37
A Class non-distributing share usb 15.56 18.15* 14.46 12.99
A Class non-distributing share EUR hedged EUR 13.02 15.29* 12.32 11.34
A Class non-distributing share HKD HKD 15.64 18.18* 14.43 13.11
A Class non-distributing share PLN hedged PLN 12.15 14.18* 11.40 10.41
A Class non-distributing share SGD hedged SGD 14.37 16.80* 13.43 12.21
Al Class non-distributing share uUsD 13.33 15.56* 12.40 11.13
C Class non-distributing share usb 13.39 15.71* 12.68 11.53
D Class distributing (A) share EUR hedged EUR 13.46 15.74* 12.59 11.51
D Class distributing (A) UK reporting fund share GBP hedged GBP 13.78 16.05* 12.78 11.65
D Class non-distributing share usD 17.05 19.81* 15.66 13.95
D Class non-distributing share EUR hedged EUR 14.19 16.61* 13.27 12.10
D Class non-distributing share SGD hedged SGD 15.45 17.98* 14.25 12.85
D Class non-distributing UK reporting fund share GBP hedged GBP 9.51 11.07* 8.80 8.01
E Class non-distributing share usb 14.65 17.13* 13.72 12.39
| Class distributing (A) UK reporting fund share GBP 6.35 717 - -
| Class non-distributing share usD 17.30 20.08* 15.83 14.07
| Class non-distributing share JPY hedged JPY 1,201 1,396* 1,106 -
X Class non-distributing share USD 12.37 14.31* 11.21 9.89

Sustainable Energy Fund

Total net assets usD 7,181,396,592 7,330,579,788 2,019,028,083 1,016,486,421

Net asset value per:
A Class distributing (A) share usb 15.95 18.27 12.85 9.26
A Class distributing (A) UK reporting fund share GBP 11.92 13.29 9.67 7.60
A Class non-distributing share uUsD 16.13 18.47 12.99 9.36
A Class non-distributing share AUD hedged AUD 9.81 11.36 - -
A Class non-distributing share CAD hedged CAD 9.88 11.37 - -
A Class non-distributing share CNH hedged CNH 101.26 114.80 - -
A Class non-distributing share EUR hedged EUR 15.30 17.65 12.53 9.30
A Class non-distributing share GBP hedged GBP 9.90 11.37 - -
A Class non-distributing share HKD hedged HKD 99.15 113.69 - -
A Class non-distributing share NZD hedged NzZD 9.86 11.38 - -
A Class non-distributing share SGD hedged SGD 17.00 19.52 13.76 10.06
Al Class non-distributing share usb 18.71 21.42 15.08 10.86
C Class non-distributing share uUsD 12.53 14.44 10.29 7.50
D Class distributing (A) share usb 16.45 18.77 13.12 9.40
D Class distributing (A) UK reporting fund share GBP 12.47 13.84 10.01 7.82
D Class non-distributing share uUsD 18.23 20.80 14.53 10.38
D Class non-distributing share SGD hedged SGD 8.70 - - -
E Class non-distributing share usb 14.55 16.70 11.81 8.55
E Class non-distributing share EUR hedged EUR 9.73 11.26 - -
I Class distributing (A) UK reporting fund share GBP 6.87 7.62 - -
| Class non-distributing share usD 18.19 20.73 14.44 10.30
| Class non-distributing UK reporting fund share GBP 13.57 15.04 10.84 -
S Class non-distributing share UsD 17.62 20.09 14.00 9.99
X Class non-distributing share uUsD 21.63 24.54 16.94 11.95
X Class non-distributing share EUR hedged EUR 16.89 19.30 13.43 9.78

Sustainable Global Infrastructure Fund

Total net assets usbD 10,252,878 10,522,975 - -

Net asset value per:
A Class non-distributing share uUsD 9.94 10.47 - -
Al Class non-distributing share usb 11.25 11.85 - -
D Class non-distributing share uUsD 9.98 10.48 - -
E Class non-distributing share usb 11.22 11.84 - -
| Class non-distributing share usb 11.30 11.85 - -
X Class non-distributing share uUsD 10.04 10.50 - -
Z Class non-distributing share uUsD 10.00 10.49 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Swiss Small & MidCap Opportunities Fund®

Total net assets CHF 896,309,802 1,067,455,859 909,872,110 859,704,736

Net asset value per:
A Class non-distributing share CHF 679.79 781.90 563.35 492.88
D Class distributing (M) UK reporting fund share GBP 19.32 21.69 16.21 14.08
D Class non-distributing UK reporting fund share GBP 610.89 685.75 512.64 443.85
| Class non-distributing share CHF 37.21 42.59 30.38 26.31

Systematic China A-Share Opportunities Fund

Total net assets usbD 592,070,042 618,523,841 533,804,519 402,651,558

Net asset value per:
A Class non-distributing share uUsD 14.34 15.07* 13.65 9.53
A Class non-distributing share SGD hedged SGD 13.03 13.69* 12.44 8.79
Al Class non-distributing share EUR hedged EUR 12.04 12.71* 11.65 -
D Class non-distributing share usD 14.80 15.50* 13.93 9.65
D Class non-distributing share EUR hedged EUR 12.19 12.82* 11.67 -
D Class non-distributing UK reporting fund share GBP 11.03 11.25* 10.45 -
E Class non-distributing share EUR hedged EUR 11.94 12.63* 11.64 -
| Class non-distributing share uUsD 14.97 15.67* 14.04 9.71
| Class non-distributing share EUR hedged EUR 12.24 12.86* 11.67 -
S Class non-distributing share uUsD 15.87 16.61* 14.90 10.31
X Class non-distributing share uUsD 15.48 16.13* 14.35 9.85
Z Class non-distributing share usb 14.98 15.67* 14.05 9.71

Systematic Global Equity High Income Fund

Total net assets usb 4,304,883,408 3,257,105,292 1,376,624,007 1,466,670,905

Net asset value per:
A Class distributing (Q) (G) share usD 5.32 5.85* 5.11 5.10
A Class distributing (Q) (G) share EUR hedged EUR 3.72 4.11* 3.62 3.71
A Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 9.66 10.67* - -
A Class distributing (R) (M) (G) share AUD hedged AUD 8.57 9.44* 8.22 8.40
A Class distributing (R) (M) (G) share CAD hedged CAD 8.59 9.45* 8.26 8.37
A Class distributing (R) (M) (G) share CNH hedged CNH 92.18 100.90* 86.90 86.33
A Class distributing (R) (M) (G) share NZD hedged NzD 8.62 9.50* 8.29 8.43
A Class distributing (R) (M) (G) share ZAR hedged ZAR 105.22 114.74* - -
A Class distributing (S) (M) (G) share usD 8.90 9.79* 8.56 8.58
A Class distributing (S) (M) (G) share HKD hedged HKD 85.92 94.53* 82.78 83.18
A Class distributing (S) (M) (G) share SGD hedged SGD 9.36 - - -
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.13 8.96* 7.87 8.11
A Class non-distributing share usb 17.57 18.64* 15.23 14.14
A Class non-distributing share EUR hedged EUR 10.48 11.18* 9.22 8.78
A Class non-distributing share HKD hedged HKD 105.40 111.94* - -
A Class non-distributing share SGD hedged SGD 14.11 15.00* 12.28 11.57
A Class non-distributing UK reporting fund share CHF hedged CHF 10.15 10.84* - -
C Class distributing (Q) (G) share usD 5.31 5.84* 5.10 5.09
C Class non-distributing share uUsD 14.50 15.48* 12.81 12.03
D Class distributing (Q) (G) share usD 5.85 6.40* 5.53 5.48
D Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 9.74 10.71* - -
D Class distributing (Q) (G) UK reporting fund share EUR hedged EUR 9.76 10.73* - -
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 9.81 10.75* - -
D Class distributing (S) (M) (G) share SGD hedged SGD 9.40 - - -
D Class non-distributing share EUR hedged EUR 11.39 12.10* 9.86 9.23
D Class non-distributing UK reporting fund share GBP 14.58 14.98* 12.56 12.60
D Class non-distributing UK reporting fund share CHF hedged CHF 10.24 10.88* - -
E Class distributing (Q) (G) share EUR hedged EUR 8.47 9.35% 8.24 8.45
E Class non-distributing share uUsD 15.93 16.95* 13.92 12.98
E Class non-distributing share EUR hedged EUR 9.73 10.41* 8.62 8.25
| Class distributing (M) (G) share usD 10.79 11.75* 10.12 10.13
| Class distributing (Q) (G) share UsD 10.99 12.00* 10.35 10.21
| Class distributing (Q) UK reporting fund share CHF hedged CHF 9.51 10.45* - -
| Class distributing (Q) UK reporting fund share EUR hedged EUR 9.52 10.46* - -
| Class non-distributing share UsD 16.64 17.56* 14.18 13.01
X Class non-distributing share usD 13.68 14.39* 11.55 10.53

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

() Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

Systematic Global SmallCap Fund

Total net assets usb 249,719,891 281,072,765 180,490,667 199,234,220

Net asset value per:
A Class non-distributing share uUsD 136.73 148.10 104.15 99.11
A Class non-distributing share AUD hedged AUD 14.52 15.84 11.23 11.24
C Class non-distributing share usb 103.42 112.72 80.26 77.34
D Class non-distributing share usb 151.43 163.40 114.05 107.72
E Class non-distributing share usD 124.11 134.76 95.24 91.09
X Class non-distributing share GBP hedged GBP 10.04 10.81 - -

Systematic Multi Allocation Credit Fund

Total net assets usbD 82,326,938 129,153,843 - -

Net asset value per:
A Class non-distributing share usb 9.28 10.14 - -
Al Class non-distributing share EUR hedged EUR 9.1 - - -
D Class non-distributing share EUR hedged EUR 9.12 - - -
E Class non-distributing share EUR hedged EUR 9.09 - - -
| Class non-distributing share uUsD 9.31 10.15 - -
| Class non-distributing share AUD hedged AUD 9.29 10.15 - -
| Class non-distributing share EUR hedged EUR 9.26 10.14 - -
X Class non-distributing share uUsD 9.33 10.16 - -
X Class non-distributing share AUD hedged AUD 9.30 10.15 - -
X Class non-distributing share EUR hedged EUR 9.27 10.14 - -

United Kingdom Fund

Total net assets GBP 349,924,289 452,131,595 186,092,009 145,576,414

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 101.49* 118.97 96.44 97.85
A Class non-distributing share GBP 122.24* 143.29 115.79 117.34
C Class non-distributing share GBP 92.00* 108.51 88.79 91.11
D Class distributing (A) UK reporting fund share GBP 102.25* 119.41 96.72 98.11
D Class non-distributing share GBP 136.04* 158.87 127.42 128.16
D Class non-distributing UK reporting fund share GBP 136.04* 158.87 127.42 128.16
E Class non-distributing share GBP 109.04* 128.14 104.06 105.99
| Class distributing (A) UK reporting fund share GBP 10.55* 12.31 9.97 -
| Class non-distributing share GBP 14.36* 16.75 13.40 13.44
X Class non-distributing share GBP 151.37* 175.90 139.66 139.04

US Basic Value Fund

Total net assets usbD 935,856,957 960,620,592 452,896,915 568,671,773

Net asset value per:
A Class distributing (A) share usD 112.82 110.70 82.26 84.94
A Class distributing (A) UK reporting fund share GBP 84.01 80.21 61.66 69.44
A Class non-distributing share usb 114.29 112.15 83.33 85.77
A Class non-distributing share CNH hedged CNH 189.23 183.49 133.74 136.61
A Class non-distributing share EUR hedged EUR 70.91 69.99 52.53 55.60
A Class non-distributing share SGD hedged SGD 21.49 21.11 15.73 16.49
C Class non-distributing share uUsD 81.53 80.50 60.56 63.13
C Class non-distributing share EUR hedged EUR 60.19 59.78 45.44 48.70
D Class distributing (A) share usb 114.28 111.72 82.94 85.65
D Class distributing (A) UK reporting fund share GBP 85.05 80.90 62.14 69.98
D Class non-distributing share uUsD 128.53 125.65 92.67 94.67
D Class non-distributing share EUR hedged EUR 76.06 74.78 55.72 58.54
E Class non-distributing share usb 103.42 101.73 75.96 78.59
E Class non-distributing share EUR hedged EUR 59.84 59.21 44.67 47.52
| Class non-distributing share uUsD 127.40 124.39 91.50 93.24
X Class non-distributing share usb 149.46 145.38 106.14 107.34

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

US Dollar Bond Fund

Total net assets usb 689,136,554 771,881,953 911,486,811 693,018,411

Net asset value per:
A Class distributing (D) share usD 17.04 18.08 18.24 17.47
A Class distributing (M) share usD 17.05 18.09 18.25 17.48
A Class distributing (S) (M) (G) share GBP hedged GBP - - - 9.35
A Class distributing (S) (M) (G) share HKD hedged HKD - - - 96.01
A Class non-distributing share usb 34.82 36.76 36.61 34.47
C Class distributing (D) share usb 16.01 17.01 17.17 16.44
C Class non-distributing share usb 25.57 27.16 27.39 26.11
D Class distributing (M) share usb 17.04 18.09 18.25 17.47
D Class non-distributing share UsD 36.50 38.46 38.14 35.76
D Class non-distributing UK reporting fund share GBP hedged GBP 11.04 11.63 11.56 11.02
E Class non-distributing share usb 31.37 33.21 33.23 31.45
| Class distributing (Q) share uUsD 10.14 10.76 10.86 10.41
| Class non-distributing share usb 11.79 12.41 12.29 11.50
| Class non-distributing share EUR hedged EUR 10.37 10.96 10.95 10.50
X Class distributing (Q) share usD 10.07 10.69 10.79 10.35
X Class non-distributing share uUsD 11.40 11.97 11.80 10.99

US Dollar High Yield Bond Fund

Total net assets usb 3,053,668,434 3,591,197,714 3,031,279,724 2,106,616,767

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.32 10.71 10.30 10.58
A Class distributing (D) share uUsD 5.72 6.03 5.79 5.80
A Class distributing (M) share usb 5.77 6.09 5.84 5.86
A Class distributing (M) share AUD hedged AUD 10.93 11.57 11.13 11.42
A Class distributing (M) share CAD hedged CAD 9.79 10.34 9.94 10.11
A Class distributing (M) share EUR hedged EUR 8.77 9.31 9.01 9.30
A Class distributing (M) share GBP hedged GBP 9.33 9.85 9.48 9.75
A Class distributing (M) share NZD hedged NzZD 10.74 11.34 10.90 11.18
A Class distributing (M) share SGD hedged SGD 9.54 10.07 9.67 9.80
A Class distributing (R) (M) (G) share AUD hedged AUD 8.59 9.17 8.94 9.30
A Class distributing (R) (M) (G) share ZAR hedged ZAR 86.00 90.97 88.00 90.54
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 99.41 105.70 102.59 104.11
A Class distributing (S) (M) (G) share usb 4.74 5.05 4.95 5.07
A Class distributing (S) (M) (G) share HKD hedged HKD 35.29 37.69 36.96 37.90
A Class distributing (S) (M) (G) share SGD hedged SGD 8.67 9.25 9.06 9.40
A Class non-distributing share uUsD 37.63 39.04 36.04 34.57
A Class non-distributing share AUD hedged AUD 18.40 19.12 17.70 17.38
A Class non-distributing share CHF hedged CHF 11.28 11.76 10.98 10.85
A Class non-distributing share EUR hedged EUR 220.31 229.57 213.89 211.16
A Class non-distributing share SGD hedged SGD 16.04 16.64 15.37 14.91
C Class distributing (D) share usb 5.73 6.04 5.80 5.82
C Class non-distributing share uUsb 28.39 29.63 27.70 26.90
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.31 10.66 10.25 10.53
D Class distributing (M) share UsD 9.88 10.43 10.01 10.04
D Class distributing (M) share SGD hedged SGD 9.57 10.10 9.70 9.84
D Class non-distributing share AUD hedged AUD 19.58 20.28 18.65 18.17
D Class non-distributing share CHF hedged CHF 11.84 12.31 11.42 11.20
D Class non-distributing share EUR hedged EUR 236.91 246.02 227.62 223.14
D Class non-distributing share SGD hedged SGD 17.02 17.60 16.14 15.55
D Class non-distributing UK reporting fund share GBP 30.17 30.35 28.79 29.90
E Class non-distributing share USD 34.11 35.47 32.91 31.72
E Class non-distributing share EUR hedged EUR 9.74 10.17 - -
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.94 9.24 8.89 9.12
| Class distributing (M) share usb 9.31 9.82 9.42 9.45
| Class non-distributing share uUsb 16.47 17.01 15.57 14.81
| Class non-distributing share EUR hedged EUR 12.23 12.69 11.72 11.47
| Class non-distributing UK reporting fund share CHF hedged CHF 9.75 10.13 - -
| Class non-distributing UK reporting fund share GBP hedged GBP 10.53 10.88 - -
SR Class distributing (A) UK reporting fund share GBP hedged GBP 9.76 10.09 - -
SR Class distributing (M) UK reporting fund share GBP 7.13 7.33 - -
SR Class non-distributing UK reporting fund share GBP 7.41 7.45 - -
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.87 10.24 - -
X Class distributing (S) (M) (G) share uUsb 10.49 11.12 10.74 10.83
X Class non-distributing share uUsbD 45.52 46.89 42.70 40.37

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

US Dollar Reserve Fund

Total net assets usD 537,207,085 513,108,285 643,329,670 580,794,907

Net asset value per:
A Class non-distributing share USD 158.19 158.24 158.30 156.92
A Class non-distributing share GBP hedged GBP 188.39 188.57 189.12 189.25
C Class non-distributing share usb 157.46 157.52 157.57 156.20
D Class non-distributing share GBP hedged GBP 189.89 190.06 190.61 190.44
E Class non-distributing share usD 150.24 150.48 150.91 149.97
E Class non-distributing share GBP hedged GBP 178.37 178.75 179.72 180.30
X Class non-distributing share usb 10.72 10.72 10.70 10.56

US Dollar Short Duration Bond Fund

Total net assets usD 1,778,065,437 1,799,880,962 1,640,867,085 1,756,701,574

Net asset value per:
A Class distributing (D) share usD 8.36 8.64 8.63 8.56
A Class distributing (M) share usb 8.36 8.64 8.63 8.55
A Class distributing (M) share SGD hedged SGD 9.38 9.69 9.68 9.65
A Class non-distributing share uUsD 13.85 14.26 14.10 13.74
A Class non-distributing share EUR hedged EUR 9.76 10.09 10.07 10.03
Al Class non-distributing share usb 10.29 10.59 10.48 10.21
C Class distributing (D) share uUsD 8.32 8.62 8.64 8.57
C Class non-distributing share usbD 10.88 11.27 11.29 11.14
D Class distributing (M) share usb 9.60 9.92 9.90 9.82
D Class non-distributing share usb 14.30 14.70 14.49 14.07
D Class non-distributing share EUR hedged EUR 9.78 10.09 10.04 9.96
E Class non-distributing share usD 12.48 12.88 12.81 12.54
| Class distributing (Q) share usD 9.99 10.32 10.31 10.25
| Class non-distributing share uUsD 10.91 11.21 11.04 10.72
| Class non-distributing share EUR hedged EUR 9.84 10.15 10.08 10.00
X Class non-distributing share usb 15.82 16.21 15.91 15.37

US Flexible Equity Fund

Total net assets usD 1,445,486,194 1,498,854,088 1,102,463,017 1,429,807,717

Net asset value per:
A Class distributing (A) share usD 53.61 55.38 42.47 35.63
A Class distributing (A) share EUR hedged EUR 33.26 34.54 26.71 23.02
A Class distributing (A) UK reporting fund share GBP 39.94 40.14 31.85 29.14
A Class non-distributing share usD 53.59 55.36 42.45 35.62
A Class non-distributing share CNH hedged CNH 242.28 247 .41 185.82 154.71
A Class non-distributing share EUR hedged EUR 33.16 34.44 26.63 22.95
A Class non-distributing share JPY hedged JPY 1,496 1,545 1,189 1,008
Al Class non-distributing share usbD 16.71 17.27 13.24 11.11
C Class non-distributing share usb 41.83 43.48 33.76 28.68
C Class non-distributing share EUR hedged EUR 24.49 25.60 20.05 17.49
D Class distributing (A) share usD 56.41 58.04 4418 36.89
D Class distributing (A) UK reporting fund share GBP 42.02 42.08 33.14 30.17
D Class non-distributing share usb 60.46 62.22 47.35 39.43
D Class non-distributing share EUR hedged EUR 37.38 38.67 29.69 25.40
E Class non-distributing share usb 48.83 50.56 38.97 32.86
E Class non-distributing share EUR hedged EUR 29.14 30.33 23.58 20.42
| Class non-distributing share uUsD 36.22 37.23 28.26 23.47
| Class non-distributing share EUR hedged EUR 14.89 15.38 11.77 10.04
X Class non-distributing share usb 69.97 71.65 53.99 44.50
X Class non-distributing share EUR hedged EUR 15.44 15.90 12.09 10.23

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

US Government Mortgage Impact Fund(®

Total net assets usb 127,772,689 139,597,939 145,966,158 108,660,201

Net asset value per:
A Class distributing (D) share usb 8.64 9.16 9.41 9.25
A Class distributing (M) share uUsD 8.63 9.16 9.41 9.25
A Class non-distributing share usb 19.90 20.84 20.80 19.79
C Class distributing (D) share usb 9.11 9.66 9.93 9.76
C Class non-distributing share usD 15.83 16.68 16.86 16.25
D Class distributing (M) share uUsD 8.65 9.18 9.43 9.27
D Class non-distributing share usb 20.79 21.73 21.62 20.50
E Class non-distributing share usb 17.95 18.84 18.90 18.08
| Class distributing (M) share usD 8.82 9.35 9.61 9.44
| Class non-distributing share usD 10.37 10.83 10.75 10.18
X Class distributing (M) share usD 8.81 9.34 9.60 9.43

US Growth Fund

Total net assets usD 426,226,409 602,871,140 634,034,618 412,534,696

Net asset value per:
A Class distributing (A) share usb 42.82 52.41* 41.78 30.18
A Class non-distributing share usb 34.21 41.87* 33.38 2411
A Class non-distributing share EUR hedged EUR 28.55 35.19* 28.23 20.91
A Class non-distributing UK reporting fund share GBP 25.51 30.38* 25.06 19.74
Al Class non-distributing share usb 16.50 20.19* 16.10 11.64
C Class non-distributing share uUsD 26.20 32.27* 26.05 19.06
D Class distributing (A) share usD 42.87 52.27* 41.36 29.65
D Class non-distributing share usb 38.04 46.39* 36.70 26.32
D Class non-distributing UK reporting fund share GBP 28.36 33.66* 27.55 21.54
E Class non-distributing share usD 31.07 38.12* 30.54 22.18
| Class non-distributing share uUsD 23.86 29.06* 22.93 16.40
X Class non-distributing share usb 10.15 12.32¢ - -

US Small & MidCap Opportunities Fund

Total net assets usbD 268,626,413 328,740,239 131,997,505 162,743,359

Net asset value per:
A Class non-distributing share uUsD 331.12 320.21* 219.32 225.72
A Class non-distributing share AUD hedged AUD 18.49 17.99* 12.43 13.36
C Class non-distributing share usb 248.35 241.66* 167.60 174.67
D Class non-distributing share usD 368.19 354.73* 241.18 246.35
E Class non-distributing share usb 295.33 286.31* 197.08 203.85
| Class non-distributing share usb 18.87 18.16* 12.31 12.54

US Sustainable Equity Fund

Total net assets usbD 4,967,353 5,429,548 - -

Net asset value per:
A Class non-distributing share uUsD 9.78 10.79 - -
D Class non-distributing share usD 9.84 10.81 - -
D Class non-distributing UK reporting fund share GBP 7.34 7.84 - -
E Class non-distributing share uUsD 10.85 11.99 - -
| Class non-distributing share uUsD 9.86 10.81 - -
| Class non-distributing UK reporting fund share GBP 7.35 7.85 - -
X Class non-distributing UK reporting fund share GBP 7.39 7.86 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

) Fund name changed during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

World Bond Fund

Total net assets usbD 1,300,128,123 1,365,246,053 1,365,243,468 1,375,012,111

Net asset value per:
A Class distributing (D) share usD 57.88 61.89 61.34 60.26
A Class distributing (M) share usD 57.73 61.73 61.19 60.11
A Class distributing (R) (M) (G) share CNH hedged CNH 100.89 108.18 107.70 106.35
A Class distributing (S) (M) (G) share GBP hedged GBP - - - 9.76
A Class distributing (S) (M) (G) share HKD hedged HKD - - - 100.27
A Class distributing (S) (M) (G) share SGD hedged SGD 9.86 10.60 10.63 10.65
A Class non-distributing share usb 81.85 86.91 85.13 82.58
A Class non-distributing share EUR hedged EUR 188.78 201.30 198.89 197.72
A Class non-distributing UK reporting fund share GBP hedged GBP 11.90 12.63 12.41 12.25
C Class distributing (D) share usb 58.18 62.21 61.70 60.67
D Class distributing (M) share usD 57.80 61.80 61.26 60.18
D Class non-distributing share usD 86.84 92.02 89.78 86.74
D Class non-distributing share CHF hedged CHF 10.27 10.95 10.80 10.72
D Class non-distributing share EUR hedged EUR 195.77 208.35 205.03 203.02
D Class non-distributing UK reporting fund share GBP hedged GBP 12.04 12.76 12.48 12.27
E Class non-distributing share usb 74.91 79.74 78.50 76.53
| Class distributing (A) share EUR hedged EUR 9.89 10.51 10.51 -
| Class non-distributing share uUsD 11.30 11.97 11.65 11.23
X Class non-distributing share uUsD 94.26 99.59 96.57 92.73
X Class non-distributing share CHF hedged CHF 14.67 15.57 15.26 15.06
X Class non-distributing share DKK hedged DKK 119.19 125.88 121.99 119.15
X Class non-distributing share EUR hedged EUR 208.92 221.67 216.82 213.36
X Class non-distributing share GBP hedged GBP 13.13 13.88 13.49 13.18
X Class non-distributing share NOK hedged NOK 14.18 14.96 14.53 14.14
X Class non-distributing share NZD hedged NzD 12.43 13.12 12.73 12.35

World Energy Fund

Total net assets usD 2,793,446,657 2,108,830,946 2,085,847,574 1,241,489,805

Net asset value per:
A Class distributing (A) share usb 18.09* 13.01 10.15 14.35
A Class distributing (A) UK reporting fund share GBP 13.44* 9.41 7.60 11.71
A Class non-distributing share usb 19.58* 14.09 10.80 14.89
A Class non-distributing share AUD hedged AUD 7.43* 5.36 4.19 6.12
A Class non-distributing share CHF hedged CHF 5.50* 3.97 3.09 4.34
A Class non-distributing share EUR hedged EUR 5.13* 3.70 2.88 4.08
A Class non-distributing share HKD hedged HKD 9.13* 6.57 5.04 6.98
A Class non-distributing share SGD hedged SGD 5.40* 3.89 3.00 4.25
Al Class non-distributing share usD 12.80* 9.21 7.06 9.73
C Class non-distributing share usb 15.08* 10.92 8.48 11.83
C Class non-distributing share EUR hedged EUR 4.29* 3.12 2.46 3.52
D Class distributing (A) share usD 18.16* 13.02 10.15 14.37
D Class distributing (A) UK reporting fund share GBP 13.59* 9.48 7.65 11.81
D Class non-distributing share usb 22.08* 15.83 12.05 16.48
D Class non-distributing share CHF hedged CHF 5.89* 4.24 3.27 4.57
D Class non-distributing share EUR hedged EUR 5.68* 4.09 3.16 4.43
E Class non-distributing share usb 17.64* 12.73 9.81 13.58
E Class non-distributing share EUR hedged EUR 477 3.45 2.70 3.84
| Class non-distributing share usD 22.11* 15.83 12.01 16.39
| Class non-distributing share EUR hedged EUR 5.83* 4.19 3.23 4.52
S Class non-distributing share usb 11.96* 8.56 6.50 8.88
S Class non-distributing share EUR hedged EUR 11.69* 8.40 6.48 -
X Class non-distributing share usD 27.35% 19.48 14.64 19.77

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

World Financials Fund

Total net assets usD 1,971,072,711 1,633,640,408 456,166,910 714,481,754

Net asset value per:
A Class distributing (A) share usb 11.10 12.57 - -
A Class non-distributing share HKD hedged HKD 124.28 140.98 91.35 92.35
A Class non-distributing share SGD hedged SGD 13.53 15.38 10.00 10.24
A Class non-distributing UK reporting fund share GBP 27.25 30.04 20.13 22.05
Al Class non-distributing share usD 14.79 16.75 10.85 10.90
C Class non-distributing share usb 28.51 32.51 21.31 21.68
D Class non-distributing UK reporting fund share GBP 30.39 33.37 22.19 24.13
E Class non-distributing share usb 33.15 37.65 24.51 2473
| Class non-distributing share usb 14.22 16.03 10.28 10.22
X Class non-distributing share usD 20.55 23.08 14.69 14.50

World Gold Fund

Total net assets usD 5,275,073,582 5,287,967,838 7,362,416,769 5,669,751,562

Net asset value per:
A Class distributing (A) share usD 39.45 38.37 49.66 34.32
A Class distributing (A) UK reporting fund share GBP 29.42 27.84 37.28 28.10
A Class non-distributing share usb 39.46 38.37 49.67 34.32
A Class non-distributing share AUD hedged AUD 11.54 11.34 14.87 10.71
A Class non-distributing share CHF hedged CHF 5.84 5.73 7.58 5.41
A Class non-distributing share EUR hedged EUR 5.67 5.56 7.32 5.22
A Class non-distributing share HKD hedged HKD 7.62 7.41 9.61 6.66
A Class non-distributing share PLN hedged PLN 110.96 107.72 141.55 99.42
A Class non-distributing share SGD hedged SGD 6.68 6.51 8.47 5.94
A Class non-distributing UK reporting fund share GBP 29.42 27.84 37.29 28.10
Al Class non-distributing share uUsD 16.24 15.80 20.45 14.14
Al Class non-distributing share EUR hedged EUR 14.85 14.57 19.18 13.67
C Class non-distributing share usb 29.65 29.02 38.03 26.61
C Class non-distributing share EUR hedged EUR 4.73 4.67 6.23 4.50
D Class distributing (A) share usb 41.91 40.61 52.44 35.97
D Class non-distributing share usb 44.50 43.12 55.39 37.99
D Class non-distributing share CHF hedged CHF 6.32 6.18 8.10 5.75
D Class non-distributing share EUR hedged EUR 6.32 6.18 8.07 5.71
D Class non-distributing share SGD hedged SGD 7.16 6.96 8.99 6.25
D Class non-distributing UK reporting fund share GBP hedged GBP 23.78 23.14 29.94 21.29
E Class non-distributing share usD 35.20 34.31 44.63 31.00
E Class non-distributing share EUR hedged EUR 5.28 5.19 6.87 4.92
| Class non-distributing share usb 44.59 43.15 55.29 37.83
| Class non-distributing share EUR hedged EUR 6.44 6.29 8.19 5.78
S Class non-distributing share uUsD 13.86 13.41 17.19 11.76
X Class non-distributing share usb 54.34 52.32 66.37 44.96

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

World Healthscience Fund

Total net assets usb 14,258,547,562 14,078,116,205 9,796,456,452 4,484,599,299

Net asset value per:
A Class distributing (A) share usb 11.57 12.52 10.58 -
A Class non-distributing share uUsD 61.30 66.33 56.02 46.57
A Class non-distributing share AUD hedged AUD 20.55 22.37 18.96 16.17
A Class non-distributing share CNH hedged CNH 179.94 192.47 159.18 131.15
A Class non-distributing share HKD hedged HKD 210.75 228.25 192.90 160.51
A Class non-distributing share JPY hedged JPY 1,318 1,428 1,212 1,023
A Class non-distributing share SGD hedged SGD 20.90 22.64 19.14 16.14
A Class non-distributing UK reporting fund share EUR hedged EUR 13.93 15.16 12.92 11.01
Al Class non-distributing share uUsD 16.32 17.66 14.91 12.40
C Class non-distributing share usb 47.61 51.84 44.33 37.32
D Class distributing (A) share usD 15.57 16.79 14.07 11.63
D Class distributing (Q) UK reporting fund share GBP 11.84 1242 10.77 -
D Class non-distributing share usb 68.31 73.63 61.73 50.93
D Class non-distributing share EUR hedged EUR 11.93 12.93 10.94 -
E Class non-distributing share uUsD 55.29 59.97 50.91 42.53
E Class non-distributing share EUR hedged EUR 10.31 11.25 - -
| Class distributing (A) UK reporting fund share GBP 7.95 8.33 - -
| Class non-distributing share uUsD 14.06 15.14 12.66 10.41
I Class non-distributing share EUR hedged EUR 11.98 12.98 10.95 -
X Class non-distributing share usb 76.13 81.66 67.79 55.36

World Mining Fund

Total net assets usbD 7,431,376,734 7,065,270,881 4,826,201,552 4,589,072,779

Net asset value per:
A Class distributing (A) share usD 65.95 58.15 43.77 34.57
A Class distributing (A) UK reporting fund share GBP 47.84 41.05 31.97 27.53
A Class non-distributing share usb 70.17 61.88 45.80 36.03
A Class non-distributing share AUD hedged AUD 13.57 12.05 9.09 7.52
A Class non-distributing share CHF hedged CHF 9.11 8.08 6.09 4.93
A Class non-distributing share EUR hedged EUR 5.53 4.90 3.69 2.99
A Class non-distributing share HKD hedged HKD 12.28 10.83 8.03 6.32
A Class non-distributing share PLN hedged PLN 10.20 9.01 6.75 5.42
A Class non-distributing share SGD hedged SGD 6.31 5.57 4.15 3.33
Al Class non-distributing share uUsD 20.89 18.42 13.63 10.73
Al Class non-distributing share EUR hedged EUR 16.60 14.71 11.07 8.97
C Class non-distributing share usb 52.92 46.96 35.19 28.03
C Class non-distributing share EUR hedged EUR 4.62 4.12 3.14 2.58
D Class distributing (A) UK reporting fund share GBP 48.21 41.21 32.07 27.59
D Class non-distributing share usb 79.16 69.54 51.09 39.89
D Class non-distributing share CHF hedged CHF 9.79 8.66 6.47 5.19
D Class non-distributing share EUR hedged EUR 6.13 5.41 4.04 3.25
D Class non-distributing share PLN hedged PLN 10.93 9.63 7.16 5.70
D Class non-distributing share SGD hedged SGD 9.82 8.64 6.39 5.09
D Class non-distributing UK reporting fund share GBP hedged GBP 41.72 36.78 27.41 22.09
E Class non-distributing share usb 62.75 55.47 41.26 32.62
E Class non-distributing share EUR hedged EUR 5.15 4.57 3.46 2.82
| Class non-distributing share usb 79.10 69.40 50.85 39.60
| Class non-distributing share EUR hedged EUR 6.34 5.60 417 3.34
S Class non-distributing share usD 17.81 15.63 11.46 -
S Class non-distributing share EUR hedged EUR 17.09 15.08 11.25 -
X Class non-distributing share usD 97.80 85.39 61.95 47.76
X Class non-distributing share EUR hedged EUR 7.02 6.16 4.54 3.61

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2022 continued

Currency 28 February 2022 31 August 2021 31 August 2020 31 August 2019

World Real Estate Securities Fund

Total net assets usD 188,202,731 193,710,557 172,116,564 175,764,147

Net asset value per:
A Class distributing (R) (M) (G) share CNH hedged CNH 125.23 133.42 102.38* 113.99*
A Class distributing (S) (M) (G) share usD 12.13 12.96 10.01* 11.18*
A Class distributing (S) (M) (G) share HKD hedged HKD 127.61 136.27 104.84* -
A Class distributing (S) (M) (G) share SGD hedged SGD 12.73 13.60 10.47* -
A Class non-distributing share usD 18.06 19.05 14.30* 15.45*
D Class non-distributing share usb 14.96 15.72 11.71* 12.56*
D Class non-distributing share CHF hedged CHF 12.74 13.47 10.16* 11.25*
E Class non-distributing share Usb 14.49 15.32 11.56* 12.55*
X Class non-distributing share usb 16.25 16.99 12.53* 13.30*
X Class non-distributing share AUD hedged AUD 12.80 13.46 9.97* 11.12*

World Technology Fund

Total net assets usb 10,408,795,166 13,553,638,267 7,167,899,894 1,854,552,496

Net asset value per:
A Class distributing (A) share usD 9.64 12.34 - -
A Class distributing (A) UK reporting fund share GBP 7.19 8.95 - -
A Class non-distributing share usb 67.95 86.92 64.61 38.93
A Class non-distributing share AUD hedged AUD 9.91 12.81 - -
A Class non-distributing share CNH hedged CNH 102.83 130.12 - -
A Class non-distributing share JPY hedged JPY 1,902 2,436 1,822 1,111
A Class non-distributing share SGD hedged SGD 18.54 23.79 17.70 10.80
A Class non-distributing UK reporting fund share EUR hedged EUR 18.88 24.36 18.25 11.26
Al Class non-distributing share usb 20.64 26.41 19.63 11.84
C Class non-distributing share usb 52.51 67.60 50.88 31.04
D Class non-distributing share uUsD 74.89 95.45 70.42 42.12
D Class non-distributing share EUR hedged EUR 14.07 18.09 13.45 -
E Class non-distributing share usb 61.83 79.29 59.23 35.87
E Class non-distributing share EUR hedged EUR 8.64 11.17 - -
| Class distributing (A) UK reporting fund share GBP 6.04 7.48 - -
| Class distributing (Q) UK reporting fund share GBP hedged GBP 9.12 11.63 - -
I Class non-distributing share UsSD 27.61 35.15 25.87 15.43
| Class non-distributing share BRL hedged UsD 9.95 12.31 - -
| Class non-distributing share EUR hedged EUR 19.88 25.53 18.93 11.57
| Class non-distributing UK reporting fund share GBP 20.59 25.50 19.42 -
X Class non-distributing share usD 25.94 32.90 24.04 14.23

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of
the relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2021 to 28 February 2022

BlackRock Asia Pacific
Global Equity
Funds Income
Fund Name Combined Fund
usbD
Net assets at the beginning of the period 209,572,178,008 173,509,204 1,176,221,240
Income
Bank interest 2(b) 284,395 - -
Bond interest, net of withholding taxes 2(b) 1,140,830,125 - -
Swap interest 2(c) 41,677,663 - -
Equity linked note income 2(c) 90,467,743 - -
Interest from money market deposits 2(b) 4,111,594 - -
Collective investment scheme income, net of withholding taxes 2(b) 27,660,665 1,158 19,639
Dividends, net of withholding taxes 2(b) 735,237,295 1,173,711 5,080,087
Contracts for difference dividends, net of withholding taxes 2(c) 1,367,624 - -
Securities lending income 2(b) 20,583,440 25,578 20,279
Management fee rebate 5 2,637,654 - -
Total income 2(b) 2,064,858,198 1,200,447 5,120,005
Expenses
Bank interest 2(b) 4,992,408 286 721
Contracts for difference interest 2(c) 308,943 116 12,092
Swap interest 2(c) 46,704,890 - -
Negative yield on financial assets 302,138 - -
Contracts for difference dividends, net of withholding taxes 2(c) 699,424 - -
Annual service charge 7 162,852,112 261,436 1,261,361
Loan commitment fees 17 639,714 639 4,633
Custodian and depositary fees 2(h), 8 18,377,672 35,877 209,970
Distribution fees 6 72,118,215 49,364 420,845
Tax 9 39,051,518 38,589 234,924
Management fees 5 1,048,504,182 1,176,253 6,054,042
Less Management fee waiver 5 (2,497,303) - -
Total expenses 1,392,053,913 1,562,560 8,198,588
Net income/(deficit) 672,804,285 (362,113) (3,078,583)
Net realised appreciation/(depreciation) on:
Investments 2(a) 1,695,512,244 6,140,630 54,402,197
To Be Announced securities contracts 2(c) (25,655,584) - -
Contracts for difference 2(c) 3,147,572 (13,895) (180,899)
Exchange traded futures contracts 2(c) 171,155,446 11,916 (250,509)
Options/Swaptions contracts 2(c) 93,669,282 - -
Swaps transactions 2(c) (97,046,403) - -
Forward foreign exchange contracts 2(c) (593,788,961) (200,527) (2,209,491)
Foreign currencies on other transactions 2(i) (13,595,443) (225,318) (229,674)
Net realised appreciation/(depreciation) for the period 1,233,398,153 5,712,806 51,531,624
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (20,411,059,824) (16,061,848) (152,564,977)
To Be Announced securities contracts 2(c) (8,584,665) - -
Contracts for difference 2(c) (9,425,036) 11,916 (250,509)
Exchange traded futures contracts 2(c) 96,633,815 - -
Options/Swaptions contracts 2(c) (90,537,645) - -
Swaps transactions 2(c) 70,315,716 - -
Forward foreign exchange contracts 2(c) (320,102,856) (955,087) (2,504,770)
Foreign currencies on other transactions 2(i) (8,312,952) (12,155) (78,033)
Net change in unrealised appreciation/(depreciation) for the period (20,681,073,447) (17,017,174) (155,398,289)
Increase/(Decrease) in net assets as a result of operations (18,774,871,009) (11,666,481) (106,945,248)
Movements in share capital
Net receipts as a result of issue of shares 53,389,129,266 13,749,189 83,774,240
Net payments as a result of repurchase of shares (47,240,890,853) (26,842,178) (157,201,383)
Increase/(Decrease) in net assets as a result of movements in share capital 6,148,238,413 (13,092,989) (73,427,143)
Dividends declared 16 (728,138,774) (1,213,021) -
Foreign exchange adjustment 2(e) (2,201,522,947)* - -
Net assets at the end of the period 194,015,883,691 147,536,713 995,848,849

* The combined figures have been calculated using the average exchange rates throughout the period. The resulting Foreign exchange adjustment of USD (2,201,522,947) represents the
movement in exchange rates between 31 August 2021 and 28 February 2022. This is a notional amount, which has no impact on the Net Assets of the individual Funds.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2021 to 28 February 2022 continued

Asian Asian Asian
Growth High Yield Multi-Asset
Leaders Bond Income
Fund Name Fund Fund Fund
usbD usD
Net assets at the beginning of the period 1,435,246,176 1,758,081,147 90,901,838
Income
Bank interest 2(b) - 595 -
Bond interest, net of withholding taxes 2(b) - 107,579,123 893,655
Swap interest 2(c) - 145,396 -
Equity linked note income 2(c) - - 191,166
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 27,796 93,118 -
Dividends, net of withholding taxes 2(b) 4,142,556 - 349,073
Contracts for difference dividends, net of withholding taxes 2(c) 513 - -
Securities lending income 2(b) 27,328 963,915 5,667
Management fee rebate 5 - - -
Total income 2(b) 4,198,193 108,782,147 1,439,561
Expenses
Bank interest 2(b) 18,517 - 165
Contracts for difference interest 2(c) 479 - 1
Swap interest 2(c) - 1,398,549 -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 1,399,436 1,516,262 (74,835)
Loan commitment fees 17 5,057 4,136 313
Custodian and depositary fees 2(h), 8 216,327 161,679 85,228
Distribution fees 6 96,753 76,069 -
Tax 9 263,510 549,797 3,897
Management fees 5 6,625,705 10,507,691 27,331
Less Management fee waiver 5 - (1,313,284) -
Total expenses 8,625,784 12,900,899 42,110
Net income/(deficit) (4,427,591) 95,881,248 1,397,451
Net realised appreciation/(depreciation) on:
Investments 2(a) (3,196,662) (332,823,669) (1,014,517)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) (56,951) - (1,040)
Exchange traded futures contracts 2(c) 122,107 1,129,300 306,682
Options/Swaptions contracts 2(c) - (243,000) -
Swaps transactions 2(c) - (3,351,910) (56,072)
Forward foreign exchange contracts 2(c) (3,415,500) (7,471,325) 61,004
Foreign currencies on other transactions 2(3i) (221,773) 139,592 11,766
Net realised appreciation/(depreciation) for the period (6,768,779) (342,621,012) (692,177)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (120,871,286) (505,214,229) (9,298,484)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) 122,108 - 892
Exchange traded futures contracts 2(c) - (496,083) 62,044
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - 4,410,740 (5,979)
Forward foreign exchange contracts 2(c) (1,024,453) (13,829,749) (108,302)
Foreign currencies on other transactions 2(3i) 2,322 (32,905) (735)
Net change in unrealised appreciation/(depreciation) for the period (121,771,309) (515,162,226) (9,350,564)
Increase/(Decrease) in net assets as a result of operations (132,967,679) (761,901,990) (8,645,290)
Movements in share capital
Net receipts as a result of issue of shares 92,297,541 2,725,266,358 552,897
Net payments as a result of repurchase of shares (236,775,544) (512,395,288) (2,027,227)
Increase/(Decrease) in net assets as a result of movements in share capital (144,478,003) 2,212,871,070 (1,474,330)
Dividends declared 16 (90,904) (50,548,034) (362)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 1,157,709,590 3,158,502,193 80,781,856

™ Fund name changed during the period, see Note 1, for further details.
) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China
Flexible
Equity

Fund

China
Impact

Fund®

Circular
Economy
Fund

Climate
Action
Equity

Fund®

Climate
Action
Multi-Asset

Fund®@

[ EED
European
Flexible
Fund

5509491295  60,649,931,844 31,646,134 1,615,607,258 18,565,831 2,300,316,574 - - 8,815,637,037
- 1,779,280 - - - - - - -
103,854,675 1,219,964,983 - - - - - 6,432 -
374,802 - - - - - - - -

- 23,042,105 - - - - - - -

72,533 659,711 509 61,621 604 28,159 10 58,037 -

- - 24,058 2,596,917 1,150 5,181,421 8,038 83,030 16,480,072

913,756 3,770,837 600 123,138 - 83,239 - - 501,547

- - - - - - - 3,749 -
105,215,766 1,249,216,916 25,167 2,781,676 1,754 5,202,819 8,048 151,248 16,981,619
5,111 - 1,782 273,525 857 2,124 - 6 181,894
2,399,990 - - - - - - - -
3,159,834 31,585,170 16,920 1,748,718 736 871,913 (3,326) 3,245 7,951,008
17,587 166,519 19 4,968 80 6,258 - - 25733
302,957 8,348,302 15,645 157,953 18,519 135,778 3,857 7,912 646,249
243,054 23,914,559 26,720 224,465 4,229 718,085 5 18 1,553,341
1,014,049 10,544,112 3,521 329,385 1,708 231,898 203 2,015 1,652,797
21,295,124 167,262,252 83,991 9,636,214 22,186 9,438,823 91 79 43,325,430
28,437,706 241,820,914 148,698 12,375,228 48,315 11,404,879 830 13,275 55,336,542
76,778,060 1,007,396,002 (123,531) (9,593,552) (46,561) (6,112,060) 7,218 137,073 (38,354,923)
(288,484,754)  (1,667,911,207) (704,814) (67,829,000) 1,980,388 48,296,696 (3,519) (659) 436,497
- - (101,879) (16,351,261) - - - - -
(11,435,137) 250,134,140 (59,866) 3,831,199 - - - 12,029 (19,993,084)
- - - - - - - (8,961) -
(10,742,735) - - - - - - _ _
(18,646,440) (197,657,634) (241,941) (5,808,862) (41,559) (36,664,894) - (165,411) 40,191,776
(703,113) (24,292,233) (3,405) (221,447) (6,876) 264,135 2,675 (11,880) 208,567
(330,012,179)  (1,639,726,934) (1,111,905) (86,379,371) 1,931,953 11,895,937 (844) (174,882) 20,843,756
(427,078289)  (3,583,417,681) (5474,578) (189,274,524) (2,582,225) (419,796,467) (558,326) (2,560916)  (1,411,737,872)
- - (59,867) 3,831,199 - - - - -

451,713 5,955,424 - - - - - (137,084) 2,358,650

- - - - - - - (2,515) -

7,106,821 - - - - - - - -
(14,450,698) (101,350,625) (110,196) (1,030,208) (56,535) 1,923,220 - 126,412 25,727,098
(160,858) 2,523,202 3 3,148 (63) (59,973) ) 5,206 111,940
(434131,311)  (3,676,289,590) (5,644,638) (186,470,385) (2,638,823) (417,933,220) (558,332) (2,568,807)  (1,383,540,184)
(687,365,430)  (4,308,620,522) (6,880,074) (282,443,308) (753,431) (412,149,343) (551,958) (2,605716)  (1,401,051,351)
1,252,049,482 7,320,401,026 2,843,042 362,759,258 2,781,929 594,978,022 5,000,014 50,000,000 1,979,614,946
(1,296,906,232)  (13,305,003,014) (1,587,980) (312,818,408) (599,402) (193,532,186) - - (1,961,436,638)
(44,856,750)  (5,984,601,988) 1,255,062 49,940,850 2,182,527 401,445,836 5,000,014 50,000,000 18,178,308
(72,627,315) (657,482,335) - - - - - (16) -
4,704,641,800 49,699,226,999 26,021,122 1,383,104,800 19,994,927 2,298,613,067 4,448,056 47,394,268 7,432,763,994

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2021 to 28 February 2022 continued

Developed
Markets Dynamic
Sustainable High Emerging
Equity Income Europe
Fund Name Fund Fund Fund
usD
Net assets at the beginning of the period 5,466,824 3,578,551,682 758,920,271
Income
Bank interest 2(b) - - -
Bond interest, net of withholding taxes 2(b) - 37,757,434 -
Swap interest 2(c) - - -
Equity linked note income 2(c) - 42,206,319 -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 104 4,901,363 -
Dividends, net of withholding taxes 2(b) 12,705 7,574,352 11,883,160
Contracts for difference dividends, net of withholding taxes 2(c) - 6,728 -
Securities lending income 2(b) 34 308,441 12,456
Management fee rebate 5 - 572,222 -
Total income 2(b) 12,843 93,326,859 11,895,616
Expenses
Bank interest 2(b) - 61,492 12,554
Contracts for difference interest 2(c) - 15,926 -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 (5,244) 3,566,738 619,515
Loan commitment fees 17 - 11,266 2,509
Custodian and depositary fees 2(h), 8 6,439 322,675 306,578
Distribution fees 6 12 51,292 108,127
Tax 9 266 899,297 148,305
Management fees 5 180 26,676,056 5,753,757
Less Management fee waiver 5 - - -
Total expenses 1,653 31,604,742 6,951,345
Net income/(deficit) 11,190 61,722,117 4,944,271
Net realised appreciation/(depreciation) on:
Investments 2(a) (6,898) (29,047,153) 42,849,597
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - (527,623) -
Exchange traded futures contracts 2(c) - 16,400,092 981,924
Options/Swaptions contracts 2(c) - (894,555) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) - (18,739,764) (5,709,395)
Foreign currencies on other transactions 2(i) 154 (1,543,393) (127,446)
Net realised appreciation/(depreciation) for the period (6,744) (34,352,396) 37,994,680
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (449,612) (258,740,570) (447,834,603)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - (1,888,561) -
Exchange traded futures contracts 2(c) - (27,895,966) (43,682)
Options/Swaptions contracts 2(c) - 61,422 -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) - (12,472,138) 5,432
Foreign currencies on other transactions 2(3i) 23 (37,432) (20,267)
Net change in unrealised appreciation/(depreciation) for the period (449,589) (300,973,245) (447,893,120)
Increase/(Decrease) in net assets as a result of operations (445,143) (273,603,524) (404,954,169)
Movements in share capital
Net receipts as a result of issue of shares - 852,945,784 165,055,447
Net payments as a result of repurchase of shares - (463,599,691) (249,231,446)
Increase/(Decrease) in net assets as a result of movements in share capital - 389,346,093 (84,175,999)
Dividends declared 16 - (101,627,998) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 5,021,681 3,592,666,253 269,790,103

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[68] BlackRock Global Funds (BGF)

NM0622U-2268251-70/1095



Emerging

Emerging Emerging Emerging Emerging Emerging Markets ESG Emerging
Markets Markets Markets Emerging Markets Markets Local Sustainable ESG Asian  Markets Blended
Bond Corporate Bond Equity Income Markets Impact Bond Currency Bond Equity Bond Bond

Fund Fund Fund Fund Fund Fund Fund Fund Fund

usb usD usb usD usD usD
1,564,148,104 1,148,076,472 507,438,453 3,077,007,312 28,477,453 2,355,309,356 4,894,212 21,022,396 73,427,244
- - - - - - - - 2,231

35,095,395 21,954,400 - - 805,900 64,763,702 - 861,277 1,643,157
41,312 - - - - 620,957 - 4,042 426,707

- - 14,547 85,777 - - - - -

- - 4,573,262 20,193,393 - - 169,840 - -

- - 337,545 646,480 - - - - -

92,745 208,824 28,933 170,640 1,928 14,774 3,205 1,130 6,826
35,229,452 22,163,224 4,954,287 21,096,290 807,828 65,399,433 173,045 866,449 2,078,921
13,555 446 25,927 117,712 52 54,829 340 - -

- - 49,805 53,053 - - - - -

674,711 3,998 - - - 686,420 - - 700,014
705,903 262,147 318,723 1,805,806 8,050 781,205 (2,908) 6,850 (5,717)
5,318 3,345 1,700 9,049 - 7,850 - 126 237
129,952 56,380 108,660 510,953 11,155 803,432 13,808 11,020 44,820
355,374 73,031 35,152 465,016 12 124,059 15 239 50,826
207,958 95,817 60,774 379,877 3,114 245723 1,274 2,927 9,458
5,964,821 2,790,145 1,176,170 12,336,948 64,474 5,742,800 180 71,165 173,553
8,057,592 3,285,309 1,776,911 15,678,414 86,857 8,446,318 12,709 92,327 973,191
27,171,860 18,877,915 3,177,376 5,417,876 720,971 56,953,115 160,336 774,122 1,105,730
(4,920,458) (12,329,121) 19,664,944 (64,790,278) (152,093) (46,774,662) (1,328,117) (1,441,136) (2,318,701)

- - (2,549,369) 11,661,286 - - - - -

1,970,964 (95,585) (6,425,273) (6,518,375) - 4,204,731 86,044 33,622 652,987
- - - - - (2,964,563) - - (77,970)
(2,116,022) (132,341) - - - 2,615,251 - 22,907 (727,549)
(9,718,326) (17,207,627) (836,030) (145,875) (630,942) (15,856,108) - 7,933 (1,261,422)
(325,927) (87,885) 5911 (96,924) (98,477) 2,600,130 (3,315) (1,817) (22,167)
(15,109,769) (29,852,559) 9,860,183 (59,890,166) (881,512) (56,175,221) (1,245,388) (1,378,491) (3,754,822)
(215,970,997) (89,362,399) (66,298,905) (471,745,201) (4,963,169) (200,334,686) (2,418,082) (3,714,951) (6,963,768)
- - (6,136,342) (5,345,672) - - - - -

4,813,486 - (12,607) (2,615,449) - 617,583 (34,924) (6,958) (119,233)

- - - - - (1,120,996) - - -

2,408,292 - - - - 2,056,321 - (22,907) 223,701
2,306,837 (4,897,412) (278,261) (102,538) (788,106) (31,775,020) - (1,787) (818,129)
(87,418) (6,535) (31,494) (61,043) (1,861) (1,540,705) 106 (41) (5,157)
(206,529,800) (94,266,346) (72,757,609) (479,869,903) (5,753,136) (232,097,503) (2,452,900) (3,746,644) (7,682,586)
(194,467,709) (105,240,990) (59,720,050) (534,342,193) (5,913,677) (231,319,609) (3,537,952) (4,351,013) (10,331,678)
136,962,673 116,089,805 28,145,722 1,090,799,506 50,404,374 314,049,265 28,687,830 30,224,895 3,110,956
(341,848,675) (254,815,240) (76,318,239) (738,999,187) - (425,895,986) (3,586,147) (12,576) (13,435,607)
(204,886,002) (138,725,435) (48,172,517) 351,800,319 50,404,374 (111,846,721) 25,101,683 30,212,319 (10,324,651)
(5,505,302) (1,075,000) (850,714) (490,719) - (7,301,825) - (130) (3,334)
1,159,289,091 903,035,047 398,695,172 2,893,974,719 72,968,150 2,004,841,201 26,457,943 46,883,572 52,767,581

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2021 to 28 February 2022 continued

ESG Emerging

ESG Emerging Markets ESG Emerging
Markets Corporate Markets Local
Bond Bond Currency Bond
Fund Name Fund Fund Fund
usD usD usb
Net assets at the beginning of the period 551,521,515 102,229,816 424,563,728
Income
Bank interest 2(b) - 2,651 -
Bond interest, net of withholding taxes 2(b) 12,758,452 2,288,251 12,256,002
Swap interest 2(c) 6,922 1 77,127
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 48,127 33,708 7,439
Management fee rebate 5 - - -
Total income 2(b) 12,813,501 2,324,611 12,340,568
Expenses
Bank interest 2(b) 1,383 - 6,601
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 156,416 446 113,653
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 102,495 33,956 74,483
Loan commitment fees 17 1,654 327 1,355
Custodian and depositary fees 2(h), 8 60,910 13,287 210,172
Distribution fees 6 29,948 17,692 3,380
Tax 9 35,638 13,547 26,098
Management fees 5 1,501,444 323,718 303,641
Less Management fee waiver 5 - - -
Total expenses 1,889,888 402,973 739,383
Net income/(deficit) 10,923,613 1,921,638 11,601,185
Net realised appreciation/(depreciation) on:
Investments 2(a) (2,864,456) (1,153,392) (7,028,420)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 740,800 (11,636) 825,255
Options/Swaptions contracts 2(c) - - (602,258)
Swaps transactions 2(c) (497,496) (14,751) 898,587
Forward foreign exchange contracts 2(c) (11,580,025) (2,161,235) 720,623
Foreign currencies on other transactions 2(i) (87,308) (48,237) 594,648
Net realised appreciation/(depreciation) for the period (14,288,485) (3,389,251) (4,591,565)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (84,230,049) (9,651,310) (45,257,350)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 1,702,259 - 114,852
Options/Swaptions contracts 2(c) - - (259,084)
Swaps transactions 2(c) 585,360 - 235,119
Forward foreign exchange contracts 2(c) (4,121,630) (1,209,777) (6,046,184)
Foreign currencies on other transactions 2(3i) (6,020) (24) (173,842)
Net change in unrealised appreciation/(depreciation) for the period (86,070,080) (10,861,111) (51,386,489)
Increase/(Decrease) in net assets as a result of operations (89,434,952) (12,328,724) (44,376,869)
Movements in share capital
Net receipts as a result of issue of shares 105,076,159 28,363,336 131,787,923
Net payments as a result of repurchase of shares (127,842,990) (7,507,096) (44,136,497)
Increase/(Decrease) in net assets as a result of movements in share capital (22,766,831) 20,856,240 87,651,426
Dividends declared 16 (52,089) (5,694) (1,054)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 439,267,643 110,751,638 467,837,231

(™ Fund name changed during the period, see Note 1, for further details.
) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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ESG Fixed
Income Global

Opportunities
Fund

EUR

ESG Flex

Choice

Cautious
Fund®

ESG Flex
Choice
Growth

Fund®

ESG Flex
Choice
Moderate
Fund®

ESG Global
Bond Income

Fund®

usD

ESG Global
Conservative
Income

Fund

EUR

ESG Global
Multi-Asset
Income

Fund®

usD

ESG
Multi-Asset
Fund

EUR

1,063,687,951 - - - 144,156,163 648,012,670 - 3,576,244,828 4,309,425,814
12,847,941 - - - 2,347,449 7,555,998 331,474 4,362,043 13,892,682
1,502,632 - - - 27,282 - - 143,211 308,875
- - - - - 1,985,353 109,191 - -
23,155 5,036 933 1,878 - 135,118 18,819 6,480,600 -
150,007 - - - 3,411 533,113 67,270 11,321,009 1,056
7,275 - - - - - - - -
28,540 - - - 5416 52,513 - 153,494 132,868
- 1,449 1,546 1,507 - 7,727 139 307,303 -
14,559,550 6,485 2,479 3,385 2,383,558 10,269,822 526,893 22,767,660 14,335,481
344,750 - - - 1,422 78,093 - 1,619,738 102,212
1,984,944 - - - 44,814 - - 37,244 230,544
812 - - - - - - - -
149,787 (1,658) (1,567) (1,604) 43,296 625,233 2,042 4,072,883 1,518,910
3,519 - - - 507 2,125 - 9,932 15,837
118,383 3,656 3,665 3,662 18,117 68,733 5,657 381,773 392,572
3,150 - - - 11,360 982,407 4 8,971,386 382,147
53,319 207 208 208 13,585 161,557 3,231 1,174,102 470,765
286,120 38 38 38 246,825 3,084,688 56 24,489,756 9,098,601
2,944,784 2,243 2,344 2,304 379,926 5,002,836 10,990 40,756,814 12,211,588
11,614,766 4,242 135 1,081 2,003,632 5,266,986 515,903 (17,989,154) 2,123,893
12,439,022 (70,243) (36,298) (46,808) (1,785,795) 3,520,689 (378,085) 39,453,842 4,967,400
6,885,654 - - - (74,077) - - 1,612,930 -
30,267 - - - - - - - -
10,983,192 - - - 761,400 (21,431,875) 485,632 34,706,481 17,771,017
433,780 - - - (9,779) 2,455 - 4,248,352 (459,882)
(8,993,620) - - - (32,016) - - 30,291,834 (4,696,728)
(55,147,349) 9) (8) (8) 1,632,226 (813,261) 1,932,752 (33,843,523) 7,846,545
(2,776,149) 86 (5) (53) (52,530) 181,735 (1,322) 3,522,978 1,400,088
(36,145,203) (70,166) (36,311) (46,869) 339,429 (18,540,257) 2,038,977 79,992,894 26,828,440
(36,656,005) (145,189) (245,740) (212,232) (9,981,400) (26,306,712) (3,678,845) (159,444,541) (214,956,379)
998,778 - - - (18,022) - - (65,605) -
(1,930) - - - - - - - -
822,758 - - - 104,428 7,289,412 (188,333) (23,922,914) (11,662,039)
(3,038,414) - - - (12,935) (4,751) - (293,291) (140,922)
8,161,739 - - - 54,996 - - (3,977,006) (7,622,610)
11,071,619 (41) (41) 41) (1,155,414) (721,499) (1,734,390) 12,758,901 10,260,919
(2,586,732) - 1 (1) (6,690) 294,145 (726) 875,812 54,101
(21,228,247) (145,230) (245,780) (212,274) (11,015,037) (19,449,405) (5,602,294) (174,068,644) (224,066,930)
(45,758,684) (211,154) (281,956) (258,062) (8,671,976) (32,722,676) (3,047,414) (112,064,904) (195,114,597)
45,764,378 5,025,030 5,025,030 5,025,030 21,486,112 234,178,492 202,860,483 3,245,479,911 578,925,368
(30,210,014) (25,042) (25,043) (25,042) (24,970,209) (138,505,223) - (842,308.930)  (1,124,546,387)
15,554,364 4,999,988 4,999,987 4,999,988 (3,484,097) 95,673,269 202,860,483 2,403,170,981 (545,621,019)
(2,962,891) (41) (51) (48) (727,506) (7,247,048) (87) (590,121) (1,023)
1,030,520,740 4,788,793 4,717,980 4,741,878 131,272,584 703,716,215 199,812,982 5,866,760,784 3,568,689,175
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2021 to 28 February 2022 continued

Euro Euro Short
Corporate Duration
Bond Bond
Fund Name Fund Fund
EUR EUR
Net assets at the beginning of the period 3,289,055,637 97,877,530 8,327,818,672
Income
Bank interest 2(b) - - -
Bond interest, net of withholding taxes 2(b) 15,725,322 - 15,650,204
Swap interest 2(c) 1,525,068 - 623,885
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 34,295 - 159,610
Dividends, net of withholding taxes 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 188,719 - 232,293
Management fee rebate 5 14,850 - 68,803
Total income 2(b) 17,488,254 - 16,734,795
Expenses
Bank interest 2(b) 75,968 1,471 444,602
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 2,305,676 - 376,834
Negative yield on financial assets - 263,710 -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 1,029,238 35,982 1,832,168
Loan commitment fees 17 11,400 - 30,335
Custodian and depositary fees 2(h), 8 201,117 16,766 673,663
Distribution fees 6 331,527 28,665 701,816
Tax 9 326,285 4,871 911,971
Management fees 5 5,622,597 208,096 16,534,727
Less Management fee waiver 5 - (208,096) -
Total expenses 9,903,808 351,465 21,506,116
Net income/(deficit) 7,584,446 (351,465) (4,771,321)
Net realised appreciation/(depreciation) on:
Investments 2(a) 11,336,593 292 (29,263,247)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 5,858,955 - 47,980,383
Options/Swaptions contracts 2(c) (366,997) - (921,196)
Swaps transactions 2(c) (500,857) - (220,935)
Forward foreign exchange contracts 2(c) (4,114,648) - (30,314,803)
Foreign currencies on other transactions 2(3i) (544,022) - 4,918,367
Net realised appreciation/(depreciation) for the period 11,669,024 292 (7,821,431)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (192,979,159) (13,204) (132,755,138)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 5,029,202 - 18,045,500
Options/Swaptions contracts 2(c) (95,006) - (262,001)
Swaps transactions 2(c) (3,390,542) - (19,891,433)
Forward foreign exchange contracts 2(c) 880,113 - 4,340,763
Foreign currencies on other transactions 2(3i) 124,898 - 788,912
Net change in unrealised appreciation/(depreciation) for the period (190,430,494) (13,204) (129,733,397)
Increase/(Decrease) in net assets as a result of operations (171,177,024) (364,377) (142,326,149)
Movements in share capital
Net receipts as a result of issue of shares 285,597,446 46,547,640 1,380,130,667
Net payments as a result of repurchase of shares (744,292,365) (44,145,321) (2,687,171,283)
Increase/(Decrease) in net assets as a result of movements in share capital (458,694,919) 2,402,319 (1,307,040,616)
Dividends declared 16 (1,642,872) - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 2,657,540,822 99,915,472 6,878,451,907

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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European European European European
Euro- Equity European High Special Sustainable European
Markets Income Focus European Yield Bond Situations Equity Value FinTech
Fund Fund Fund Fund Fund Fund Fund Fund Fund
EUR

1,888,937,995 2,149,181,806 452,090,412 1,866,977,485 363,644,142 1,667,223,264 5,724,517 959,233,726 857,029,862
- - - - 8,652,610 - - - -

- - - - 168,175 - - - -

- - - - - - - - 4,926

9,290,390 13,867,165 901,985 4,484,522 61,594 4,186,542 14,004 8,826,388 1,931,863
26,854 50,326 15,555 51,737 169,494 77,067 88 22,491 28,301

- - - - 658 - - - -

9,317,244 13,917,491 917,540 4,536,259 9,052,531 4,263,609 14,092 8,848,879 1,965,090
16,499 24,559 5978 25,389 50,069 47,108 - 8,932 1,676
1,814,742 2,319,718 561,260 1,645,055 308,044 1,564,294 (5,201) 814,502 806,641
6,050 6,808 1,411 5,593 980 5,018 - 1,947 2,097
146,975 164,774 49,531 134,642 36,596 132,552 6,558 74,386 58,064
347,505 609,273 526,953 444,893 142,947 348,447 10 343,395 493,669
368,377 454,783 109,537 317,710 110,603 308,251 294 160,769 154,965
11,142,076 13,189,602 2,925,814 8,904,426 1,145,985 9,654,178 493 4,547,307 4,162,702
13,842,224 16,769,517 4,180,484 11,477,708 1,795,224 12,059,848 2,154 5,951,238 5,679,814
(4,524,980) (2,852,026) (3,262,944) (6,941,449) 7,257,307 (7,796,239) 11,938 2,897,641 (3,714,724)
53,182,709 58,200,948 9,009,190 37,005,888 665,154 27,108,166 (52,031) 69,215,235 (47,899,772)
- - (1,019,483) (2,066,471) 407,498 (935,354) - - -

- - - - 201,308 - - - -

- - - - 653,716 - - - -
2,234,453 18,999,490 289,387 7,390,986 (1,187,479) 6,296,190 - 2,055,217 (4,776,440)
107,677 97,224 3,310 16,637 340,671 274,656 (322) (43,029) (45,431)
55,524,839 77,297,662 8,282,404 42,347,040 1,080,868 32,743,658 (52,353) 71,227,423 (52,721,643)
(265,095,234) (165,924,631) (68,508,845) (267,110,817) (27,176,502) (264,289,839) (605,795) (85,226,184) (208,186,386)
- - (6,588) (303,949) 113,687 (610,774) - - -

- - - - (50,856) - - - -

- - - - (519,995) - - - -
1,832,911 10,803,550 128,813 3,549,728 (1,499,288) 3,562,414 - 1,286,645 (1,730,125)
3,008 72,369 11,511 184,362 8,388 2,131 1 30,507 (1,003)
(263,259,225) (155,048,712) (68,375,109) (263,680,676) (29,124,566) (261,336,068) (605,794) (83,909,032) (209,917,514)
(212,259,366) (80,603,076) (63,355,649) (228,275,085) (20,786,391) (236,388,649) (646,209) (9,783,968) (266,353,881)
440,885,056 343,127,222 64,623,451 362,010,041 238,704,982 313,663,147 58,148 247,262,653 250,935,063
(363,459,146) (304,968,463) (46,067,535) (427,288,874) (114,031,610) (311,991,631) - (331,878,999) (234,214,988)
77,425,910 38,158,759 18,555,916 (65,278,833) 124,673,372 1,671,516 58,148 (84,616,346) 16,720,075
- (16,583,717) - - (236,414) - - - -
1,754,104,539 2,090,153,772 407,290,679 1,573,423,567 467,294,709 1,432,506,131 5,136,456 864,833,412 607,396,056

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Interim report and unaudited financial statements
NM0622U-2268251-75/1095

[73]



Statement of Operations and Changes in Net Assets
For the Period From 1 September 2021 to 28 February 2022 continued

Fixed Income
Global Future Future Of
Opportunities Consumer Transport
Fund Name Fund Fund Fund
usD
Net assets at the beginning of the period 10,990,274,596 20,285,571 1,753,241,623
Income
Bank interest 2(b) - - -
Bond interest, net of withholding taxes 2(b) 124,412,806 - -
Swap interest 2(c) 19,819,817 - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 224 846 102 17,208
Dividends, net of withholding taxes 2(b) 1,996,515 7,107 6,964,962
Contracts for difference dividends, net of withholding taxes 2(c) 87,094 - -
Securities lending income 2(b) 726,140 259 152,130
Management fee rebate 5 - - -
Total income 2(b) 147,267,218 7,468 7,134,300
Expenses
Bank interest 2(b) 158,013 2 6,839
Contracts for difference interest 2(c) 684 - -
Swap interest 2(c) 25,823,171 - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) 14,386 - -
Annual service charge 7 3,436,042 (1,922) 2,080,495
Loan commitment fees 17 35,219 - 4,490
Custodian and depositary fees 2(h), 8 962,425 6,944 156,272
Distribution fees 6 1,646,973 169 2,349,649
Tax 9 1,117,587 926 445,907
Management fees 5 19,157,318 1,433 12,690,913
Less Management fee waiver 5 - - -
Total expenses 52,351,818 7,552 17,734,565
Net income/(deficit) 94,915,400 (84) (10,600,265)
Net realised appreciation/(depreciation) on:
Investments 2(a) 78,631,534 (1,402,363) 30,761,529
To Be Announced securities contracts 2(c) (22,647,566) - -
Contracts for difference 2(c) 295,370 - -
Exchange traded futures contracts 2(c) 75,271,636 - -
Options/Swaptions contracts 2(c) 10,798,469 - -
Swaps transactions 2(c) (96,531,569) - -
Forward foreign exchange contracts 2(c) (6,304,325) - (21,160,710)
Foreign currencies on other transactions 2(i) (3,345,254) 2,349 (645,776)
Net realised appreciation/(depreciation) for the period 36,168,295 (1,400,014) 8,955,043
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (623,114,492) (4,111,967) (343,330,913)
To Be Announced securities contracts 2(c) (6,678,976) - -
Contracts for difference 2(c) (49,002) - -
Exchange traded futures contracts 2(c) (1,975,981) - -
Options/Swaptions contracts 2(c) (30,485,402) - -
Swaps transactions 2(c) 84,417,813 - -
Forward foreign exchange contracts 2(c) (52,782,903) - (8,977,491)
Foreign currencies on other transactions 2(3i) (5,645,913) 1) (16,074)
Net change in unrealised appreciation/(depreciation) for the period (636,314,856) (4,111,968) (352,324,478)
Increase/(Decrease) in net assets as a result of operations (505,231,161) (5,512,066) (353,969,700)
Movements in share capital
Net receipts as a result of issue of shares 1,090,813,256 317,064 945,887,081
Net payments as a result of repurchase of shares (982,096,314) (13,009) (403,834,460)
Increase/(Decrease) in net assets as a result of movements in share capital 108,716,942 304,055 542,052,621
Dividends declared 16 (17,359,371) - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 10,576,401,006 15,077,560 1,941,324,544

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Global Global

Global Global Global Global Inflation Long- Global

Global Corporate ETT Government High Yield Linked Horizon Multi-Asset
Allocation Bond Equity Bond Bond Bond Equity Income
Fund Fund Fund Fund Fund Fund Fund Fund

usb usbD usbD usb usb usD usb
18,768,461,196 1,425,677,563 512,958,953 1,055,991,438 779,645,367 2,572,901,253 373,611,254 1,092,916,141 7,295,326,620
46,670,666 13,962,007 35 - 4,799,491 59,471,643 1,411,439 - 76,856,258
10,951,369 951,888 - - 190,507 1,121,679 74,067 - 71,409

- - - - - - - - 45,686,407

1,150,568 - - 2,943 - 1,250,064 3,902 8,648 9,247,708
73,706,305 - 3,319,176 6,877,177 184 327,874 - 2,030,769 16,071,024
14,427 - - - - - - - 249,772
1,297,810 93,282 43,419 24,138 34,784 380,267 8,117 12,399 551,992
61,703 - - - 8,624 125,181 935 - 914,763
133,852,848 15,007,177 3,362,630 6,904,258 5,033,590 62,676,708 1,498,460 2,051,816 149,649,333
64,775 123,344 2,749 1,652 14,887 9,873 9,244 1,443 67,851
130,935 - 429 - - - - - 42,754
5,071,939 1,804,093 - - 272,065 - 83,812 - 24,560
665,791 - 18,317 - - - - - -
15,652,905 534,449 643,692 1,236,123 371,305 1,318,170 318,639 1,501,771 6,368,989
57,635 5,382 1,640 3,438 2,576 7,822 1,023 3121 23,319
1,143,380 88,985 78,381 63,739 111,678 159,633 56,734 73,933 620,905
7,927,304 48,279 394,773 515,121 154,138 676,664 538,967 411,298 2,364,331
3,837,928 166,613 126,861 237,079 126,104 432,450 113,821 318,048 1,635,180
111,546,429 2,765,377 3,689,141 6,699,155 1,530,859 10,744,923 1,412,026 7,993,086 45,178,484
146,099,021 5,536,522 4,955,983 8,756,307 2,583,612 13,349,535 2,534,266 10,302,700 56,326,373
(12,246,173) 9,470,655 (1,593,353) (1,852,049) 2,449,978 49,327,173 (1,035,806) (8,250,884) 93,322,960
680,903,866 (11,984,769) 20,947,099 28,800,510 (2,547,622) (19,639,894) 1,600,472 15,679,970 14,099,273
(2,198,037) - - - (265,235) - - - -
12,915,003 - (172,960) - - - - - (1,469,020)
(79,661,156) (1,473,176) 113,541 - (2,875,104) 766,737 2,913,732 - 44,362,402
11,857,902 (278,552) 933,825 - 1,305,708 280,494 72,794 - (778,761)
(11,691,623) 3,082,356 12,056 - (1,310,904) 4,060,492 (493,622) - 192,118
(160,697,488) 7,032,576 (2,623,007) (4,448,733) 12,496,134 (7,299,684) (19,238) 205 (59,532,096)
2,053,892 (2,329,359) 24,459 (156,571) (15,319,075) 6,014,166 (238,276) 21,976 (619,336)
453,482,359 (5,950,924) 19,235,013 24,195,206 (8,516,098) (15,817,689) 3,835,862 15,702,151 (3,745,420)
(1,994,233,934) (108,014,415) (69,660,783) (54,344,725) (52,718,299) (200,317,168) (12,536,270) (123,504,879) (516,342,824)
(974,574) - - - (86,657) - 6,632 - -
5,088,564 - 173,750 - - - - - (4,954,885)
139,868,271 2,248,886 (308,006) - (1,194,655) 550,053 224,142 - (153,860)
(62,161,687) - (730,666) - (856,916) (93,635) (838,230) - 40,416
5,310,241 844,271 (12,056) - (82,401) (3,671,379) 73,250 - (171,249)
(66,895,145) (13,944,547) 244,231 (2,585,335) (16,260,866) (21,608,418) (8,511,737) (777) (26,045,220)
194,653 (125,378) (9,153) (23,304) 69,231 (70,787) (31,521) 3,570 (187,839)
(1,973,803,611) (118,991,183) (70,302,683) (56,953,364) (71,130,563) (225,211,334) (21,613,734) (123,502,086) (547,815,461)
(1,532,567,425) (115,471,452) (52,661,023) (34,610,207) (77,196,683) (191,701,850) (18,813,678) (116,050,819) (458,237,921)
2,160,720,806 123,114,296 189,907,950 150,016,566 288,852,701 813,942,288 234,298,980 511,279,901 1,579,574,489
(1,963,297,158) (460,474,426) (115,098,031) (168,587,482) (189,308,472) (822,828,879) (117,704,287) (208,788,036) (1,653,429,258)
197,423,648 (337,360,130) 74,809,919 (18,570,916) 99,544,229 (8,886,591) 116,594,693 302,491,865 (73,854,769)
(107) (3,764,276) - (3,579,329) (26,667) (23,199,088) - - (126,471,473)
17,433,317,312 969,081,705 535,107,849 999,230,986 801,966,246 2,349,113,724 471,392,269 1,279,357,187 6,636,762,457

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2021 to 28 February 2022 continued

NETEN] Japan
Flexible Small & MidCap
Equity Opportunities
Fund Name Fund Fund
Net assets at the beginning of the period 433,709,278 20,433,042,222 24,894,954,371
Income
Bank interest 2(b) - - -
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 963,456 212,325,693 159,775,487
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) - 4,527,877 5,521,575
Management fee rebate 5 - - -
Total income 2(b) 963,456 216,853,570 165,297,062
Expenses
Bank interest 2(b) 15,980 1,768,826 1,221,395
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 732,496 38,306,416 27,592,775
Loan commitment fees 17 1,462 81,359 86,355
Custodian and depositary fees 2(h), 8 139,617 2,605,063 3,110,340
Distribution fees 6 177,008 39,422,311 4,165,390
Tax 9 111,880 8,672,359 5,302,881
Management fees 5 3,384,889 202,293,767 148,570,548
Less Management fee waiver 5 - - -
Total expenses 4,563,332 293,150,101 190,049,684
Net income/(deficit) (3,599,876) (76,296,531) (24,752,622)
Net realised appreciation/(depreciation) on:
Investments 2(a) 86,558,377 255,772,388 674,167,199
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - - -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) - 90,358,714 70,868,766
Foreign currencies on other transactions 2(3i) (151,506) 42,637,625 4,829,001
Net realised appreciation/(depreciation) for the period 86,406,871 388,768,727 749,864,966
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (118,729,881) (2,968,780,877) (2,747,408,147)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - - -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) - (123,924,980) (12,800,213)
Foreign currencies on other transactions 2(3i) (131,180) (20,626) 278,716
Net change in unrealised appreciation/(depreciation) for the period (118,861,061) (3,092,726,483) (2,759,929,644)
Increase/(Decrease) in net assets as a result of operations (36,054,066) (2,780,254,287) (2,034,817,300)
Movements in share capital
Net receipts as a result of issue of shares 456,766,926 35,194,982,050 7,358,668,456
Net payments as a result of repurchase of shares (343,210,525) (19,019,985,645) (9,928,671,758)
Increase/(Decrease) in net assets as a result of movements in share capital 113,556,401 16,174,996,405 (2,570,003,302)
Dividends declared 16 - - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 511,211,613 33,827,784,340 20,290,133,769

() Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Latin
American

Fund

Multi-Theme
Equity
Fund

Natural
Resources
Growth & Income
Fund

usD

Next
Generation
Health Care

Fund

Next
Generation
Technology
Fund

Nutrition
Fund

Sustainable
Energy
Fund

Sustainable
Global
Infrastructure
Fund

Swiss

Small & MidCap

Opportunities
Fund®

882,654,961 170,206,315 200,835,144 21,045,921 6,005,476,165 348,777,115 7,330,579,788 10,522,975 1,067,455,859
- - 487 - - - - - -
5,859 349,149 2,873 446 52,792 3488 74,657 - -
23,784,683 - 4,297,977 16,684 1,418,842 756,039 27,332,197 88,015 661,124
13,544 - 6,179 160 592,692 40,907 552,766 200 48973
- 253,565 - - - - - - -
23,804,086 602,714 4,307,516 17,290 2,064,326 800,434 27,959,620 88,215 710,097
250 104 - 1 11,310 337 3,066 5 242,920
927,202 120,421 178,950 (4,303) 5,453,401 300,453 7,608,825 1,698 852,171
2,903 434 622 - 16,599 890 20,142 - 3,309
130,437 26,709 33,430 9,748 387,166 40,576 539,422 7,802 73,824
84,763 32,151 103,847 55 3,584,409 341,506 4,392,595 140 -
179,649 22,245 46,736 1,035 1,047,796 63,386 1,626,506 552 166,170
6,422,249 468,360 1473,072 2,545 32,124,345 1,935,242 52,952,709 698 5,006,504
7,747 453 670,424 1,836,657 9,081 42,625,026 2,682,390 67,143,265 10,895 6,344,988
16,056,633 (67,710) 2,470,859 8,200 (40,560,700 (1,881,956) (39,183,645) 77,320 (5,634,891)
(45,217,169) 2,825,147 13,693,169 (277,864) (336,956,271) (18,274,753) 378,109,172 431,597 48,241,613
(663,903) 618,881 (191,335) 34 (46,851,626) (798,538) (6,658,933) - -
(561,703) (70,578) (99,469) (536) 140,732 2,340 476,603 8,655 (352)
(46,442,775 3,373,450 13,402,365 (278,366) (383,667,165) (19,070,951) 371,926,842 440,252 48,241,261
(26,021,327) (22,927,250) 34711173 (3822,555)  (1,212,947,461) (33,2515568)  (1,392,340,699) (985,291) (176,033,441)
(55,007) (305,171) (441,571) (164) (13,862,042) (539,197) (5,398,923) - -
(7,049) (156) 21713 (165) (90,055) (383) (108,615) (128) (888)
(26,083,383) (23,232,517 34,291,315 (3,822,884)  (1,226,899,558) (33,791,148)  (1,397,848,237) (985,419) (176,034,329)
(56,469,525) (19,926,837) 50,164,539 (4,093,041)  (1,651,127,423) (54,744,055)  (1,065,105,040) (467,847) (133,427,959)
167,848,857 58,915,935 223,647,893 527,842 1,040,130,834 92,326,065 2,578,836,010 197,750 151,099,176
(161,636,869) (19,300,556) (64,838,394) (25188)  (1,557,979,669) (72,967,819)  (1,662,914,166) - (188,817,274)
6,211,988 39,615,379 158,809,499 502,654 (517,848,835) 19,358,246 915,921,844 197,750 (37,718,098)
- - (187,697) - - - - - -
832,397,424 189,894,857 409,621,485 17,455,534 3,836,499,907 313,391,306 7,181,396,592 10,252,878 896,309,802

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2021 to 28 February 2022 continued

Systematic Systematic Systematic
China A-Share Global Equity Global
Opportunities High Income SmallCap
Fund Name Fund Fund Fund
Net assets at the beginning of the period 618,523,841 3,257,105,292 281,072,765
Income
Bank interest 2(b) - - -
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 956,833 43,399,938 1,851,543
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) - 463,957 46,476
Management fee rebate 5 - - -
Total income 2(b) 956,833 43,863,895 1,898,019
Expenses
Bank interest 2(b) 3,370 20,491 271
Contracts for difference interest 2(c) - - _
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 593,229 4,285,719 198,642
Loan commitment fees 17 2,096 8,518 868
Custodian and depositary fees 2(h), 8 192,623 275,573 220,063
Distribution fees 6 4,859 55,699 86,637
Tax 9 115,916 923,613 62,469
Management fees 5 2,484,508 26,034,981 1,837,171
Less Management fee waiver 5 - - -
Total expenses 3,396,601 31,604,594 2,406,121
Net income/(deficit) (2,439,768) 12,259,301 (508,102)
Net realised appreciation/(depreciation) on:
Investments 2(a) (9,914,530) (49,902,059) 12,200,894
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (2,249,928) 1,545,199 (288,189)
Options/Swaptions contracts 2(c) - 69,459,715 -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (423,691) (9,290,986) (354,322)
Foreign currencies on other transactions 2(i) 75,667 (1,141,350) 4,884
Net realised appreciation/(depreciation) for the period (12,512,482) 10,670,519 11,563,267
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (16,716,260) (266,119,599) (32,323,289)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 118,691 (15,614,023) (161,930)
Options/Swaptions contracts 2(c) - 11,974,698 -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (300,494) (26,830) (7,898)
Foreign currencies on other transactions 2(3i) (17,192) (146,033) (5,029)
Net change in unrealised appreciation/(depreciation) for the period (16,915,255) (269,931,787) (32,498,146)
Increase/(Decrease) in net assets as a result of operations (31,867,505) (247,001,967) (21,442,981)
Movements in share capital
Net receipts as a result of issue of shares 167,890,220 2,739,703,704 28,556,801
Net payments as a result of repurchase of shares (162,476,514) (1,316,513,191) (38,466,694)
Increase/(Decrease) in net assets as a result of movements in share capital 5,413,706 1,423,190,513 (9,909,893)
Dividends declared 16 - (128,410,430) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 592,070,042 4,304,883,408 249,719,891

™) Fund name changed during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Systematic us

Multi US Dollar US Dollar us Government

Allocation United US Dollar High Yield US Dollar Short Duration Flexible Mortgage

Credit Kingdom Bond Bond Reserve Bond Equity Impact
Fund Fund Fund Fund Fund Fund Fund Fund®

usD usb usb usD usD

129,153,843 452,131,595 960,620,592 771,881,953 3,591,197,714 513,108,285 1,799,880,962 1,498,854,088 139,597,939

1,755,196 - - 7,932,725 84,474,274 - 13,734,760 - 2,486,558

- - - 60,728 420,615 - 167,743 - -

- - - - - 366,864 138,976 - -

39,541 1,948 25,368 - - - 1,302,275 7,078 -

- 3,403,916 7,382,530 - 403,060 - - 5,471,423 -

10,649 9,506 45,437 8,454 176,078 - 77,268 32,082 -

7,927 - - - 79,144 - 147,170 - -

1,813,313 3,415,370 7,453,335 8,001,907 85,553,171 366,864 15,568,192 5,510,583 2,486,558

95 301 418 4773 20,346 1 3,485 353 232

- - - 140,881 - - 279,272 - -

327 378,243 979,940 312,057 2,014,804 182,518 593,010 1,378,442 94,239

- 1,239 2,867 2,730 11,662 - 5,790 4,751 490

28,796 28,134 54,807 107,732 183,641 30,997 110,519 71,529 33,900

15 134,217 291,593 142,545 149,426 40,239 387,306 288,019 66,992

4,307 73,079 190,203 109,212 647,456 24,807 381,388 283,175 30,042

59 2,302,181 5,796,015 1,816,742 15,773,926 1,090,147 4,625,052 8,516,035 395,616

- - - - - (945,599) - - -

33,599 2,917,394 7,315,843 2,636,672 18,801,261 423,110 6,385,822 10,542,304 621,511

1,779,714 497,976 137,492 5,365,235 66,751,910 (56,246) 9,182,370 (5,031,721) 1,865,047

(1,574,026) 8,195,986 45,352,064 (1,325,374) 9,003,305 17,190 (16,252,684) 76,153,778 (1,938,034)

- - - (5,438,193) - - 53,184 - (1,280,058)

(345,277) - - (962,360) 497,528 - 665,764 - 663,116

- - - 1,108,595 18,390 - - - (18,946)

- - - 41,661 6,427,504 - 1,165,746 - -

(2,952,898) - (1,109,961) (1,574,421) (3,251,956) (601,871) 13,275,924 (8,264,099) -

602,099 (3,784) (109,437) (53,235) (1,673,609) (5,982) (596,859) (80,629) 3

(4,270,102) 8,192,202 44,132,666 (8,203,327) 11,021,162 (590,663) (1,688,925) 67,809,050 (2,573,919)

(8,850,287) (74,973,358) (29,583,358) (35,958,502) (201,737,213) (159,680) (58,551,601) (118,909,640) (5,583,937)

- - - (815,590) - - 12,758 - (70,666)

(76,885) - - 186,018 597,565 - 1,247,807 - 3,655

- - - (955,535) (15,622) - - - 82,302

- - - (350,974) (5,584,223) - 21,251 - -

1,598,666 - (627,467) (1,673,442) (6,126,606) (5,526) (10,053,904) (2,981,991) -

(1,876) (1,662) (134) (75,038) (24,092) (39) (34,191) (20,866) (11)

(7,330,382) (74,975,020) (30,210,959) (39,643,063) (212,890,191) (165,245) (67,357,880) (121,912,497) (5,568,657)

(9,820,770) (66,284,842) 14,059,199 (42,481,155) (135,117,119) (812,154) (59,864,435) (59,135,168) (6,277,529)

2,349,273 70,674,832 267,189,577 131,536,270 990,959,283 663,279,070 518,902,693 334,240,154 35,613,066

(39,355,408) (106,597,296) (306,012,411) (171,215,312) (1,348,905,920) (638,368,116) (479,836,945) (328,472,880) (40,914,824)

(37,006,135) (35,922,464) (38,822,834) (39,679,042) (357,946,637) 24,910,954 39,065,748 5,767,274 (5,301,758)

- - - (585,202) (44,465,524) - (1,016,838) - (245,963)

82,326,938 349,924,289 935,856,957 689,136,554 3,053,668,434 537,207,085 1,778,065,437 1,445,486,194 127,772,689

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2021 to 28 February 2022 continued

us
Small & MidCap
Opportunities

Fund Name Fund

us
Sustainable
Equity
Fund

Net assets at the beginning of the period 602,871,140 328,740,239 5,429,548
Income
Bank interest 2(b) - - -
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 2,012 5,999 -
Dividends, net of withholding taxes 2(b) 710,791 1,957,909 18,956
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 18,328 19,655 21
Management fee rebate 5 - - -
Total income 2(b) 731,131 1,983,563 18,977
Expenses
Bank interest 2(b) 252 133 -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - - -
Negative yield on financial assets - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 661,515 357,015 (5,213)
Loan commitment fees 17 1,941 979 -
Custodian and depositary fees 2(h), 8 32,704 37,548 6,401
Distribution fees 6 321,484 114,937 12
Tax 9 125,053 67,421 264
Management fees 5 3,306,099 1,988,362 147
Less Management fee waiver 5 - - -
Total expenses 4,449,048 2,566,395 1,611
Net income/(deficit) (3,717,917) (582,832) 17,366
Net realised appreciation/(depreciation) on:
Investments 2(a) 43,434,651 22,359,879 (74,638)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - - -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (577,065) (44,867) -
Foreign currencies on other transactions 2(3i) (29,874) (32,400) (25)
Net realised appreciation/(depreciation) for the period 42,827,712 22,282,612 (74,663)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (146,539,721) (12,768,902) (404,898)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - - _
Options/Swaptions contracts 2(c) - - _
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (92,772) 36,435 -
Foreign currencies on other transactions 2(3i) (969) (2,387) -
Net change in unrealised appreciation/(depreciation) for the period (146,633,462) (12,734,854) (404,898)
Increase/(Decrease) in net assets as a result of operations (107,523,667) 8,964,926 (462,195)
Movements in share capital
Net receipts as a result of issue of shares 161,842,902 55,101,297 -
Net payments as a result of repurchase of shares (230,963,966) (124,180,049) -
Increase/(Decrease) in net assets as a result of movements in share capital (69,121,064) (69,078,752) -
Dividends declared 16 - - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 426,226,409 268,626,413 4,967,353

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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World
Financials

Fund

World
Healthscience
Fund

World
Mining
Fund

World
Real Estate
Securities
Fund

World
Technology
Fund

1,365,246,053 2,108,830,946 1,633,640,408 5,287,967,838 14,078,116,205 7,065,270,881 193,710,557 13,553,638,267
16,604,799 - - - - - - -
1,228,951 - - - - - - -

- 17,574 4,370 18,891 317,083 35,062 - 151,576

- 43279111 12,305,612 50,344,839 65,504,777 161,037,715 1,770,302 13,148,707

- - - - - - 16,730 -

53,320 474,531 55,521 438,001 250,107 649,631 12,519 7,385,498
17,887,070 43,771,216 12,365,503 50,801,731 66,071,967 161,722,408 1,799,551 20,685,781
29,566 1,647 15,421 1,966 7,667 8,492 36 19,967

- - - - - - 2,659 -

1371677 - - - - - - -
442,053 2,904,756 2,269,767 5,933,516 14,157,376 7,666,722 185,380 12,473,408
4,544 7,202 4,460 17,763 41,982 21,286 581 40,947
173,369 146,807 144,924 349,270 751214 526,649 45203 721,854
85,953 516,236 752,946 1,281,187 8,222,773 1,214,123 36,855 6,303,272
145,945 588,407 459,804 1,153,433 3,291,078 1,512,945 37,369 2,642,902
1,384,371 19,996,774 12,121,521 41,332,282 93,801,222 54,448,664 959,986 81,184,813
3,637,478 24,161,919 15,768,843 50,069,417 120,273,312 65,398,881 1,268,069 103,387,163
14,249,592 19,609,297 (3,403,340) 732,314 (54,201,345) 96,323,527 531,482 (82,701,382)
(1,318,280) 283,626,915 (3,721,480) 42,950,076 722,093,649 359,817,467 8,334,887 (172,887,607)
(3,542,605) - - _ - _ _ _
- - - - - - (333,868) -

2,338,848 - - - - - 33,584 -
116,857 - - - - - - -
(6,809,141) - - - - - _ _
7,566,912 (4,821,424) 420,824 (15,127 408) (7,019,624) (18,123,737) 82,892 (8,933,903)
(572,980) 833,028 70,008 (176,645) 492,597 (1,299,051) 55,074 (40,653)
(2,220,389) 279,638,519 (3,230,648) 27,646,023 715,566,622 340,394,679 8,172,569 (181,862,163)
(92,939,894) 465,343,734 (255,102,952) 106,394,489 (1,766,535,745) 429,255,992 (18631842)  (2,712,646,456)
(1,028,726) - - _ - _ _ _
- - - - - - 33,584 -

(2,887 464) - - - - - _ _
(711,526) - - - - - - -
3,677,964 - - - - - - -
(11,051,998) (4,344,548) (1,141,930) (6,555,577) (5,703,276) (8,366,359) (118,892) (6,922,788)
19,039 (116,377) (82) 275,240 (89,676) 37,008 (849) (306)
(104,922,605) 460,882,809 (256,244,964) 100,114,152 (1,772,328,697) 420,926,641 (18,717,999)  (2,719,569,550)
(92,893,402) 760,130,625 (262,878,952) 128,492,489 (1,110,963,420) 857,644,847 (10,013,948)  (2,984,133,095)
128,637,945 2,017,978,947 1,358,274,472 996,949,627 3,484,583,012 1,564,619,117 53,929,169 3,174,518,690
(100,658,166) (2,093,493 861) (757,963217)  (1,138336,372)  (2193,188235)  (2,056,158,111) (49,336,665)  (3,335,228,696)
27,979,779 (75,514,914) 600,311,255 (141,386,745) 1,291,394,777 (491,538,994) 4,592,504 (160,710,006)
(204,307) - - - - - (86,382) -
1,300,128,123 2,793,446,657 1,971,072,711 5,275,073,582 14,258,547,562 7,431,376,734 188,202,731 10,408,795,166

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Interim report and unaudited financial statements
NM0622U-2268251-83/1095



Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asia Pacific Equity Income Fund

A Class distributing (A) (G) share EUR hedged 488,176 15,655 64,147 439,684
A Class distributing (Q) (G) share 1,042,877 19,743 175,717 886,903
A Class distributing (Q) (G) share SGD hedged 5,315,142 171,539 673,071 4,813,610
A Class distributing (R) (M) (G) share AUD hedged 560,014 206,529 94,884 671,659
A Class distributing (R) (M) (G) share ZAR hedged 307,332 209,078 260,347 256,063
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 - - 345
A Class distributing (S) (M) (G) share 966,113 49,301 181,005 834,409
A Class distributing (S) (M) (G) share HKD hedged 201,393 165,490 114,251 252,632
A Class non-distributing share 1,874,389 99,134 230,435 1,743,088
A Class non-distributing UK reporting fund share 89,716 11,894 17,703 83,907
C Class distributing (Q) (G) share 55,453 1,247 21,602 35,098
C Class distributing (Q) (G) share SGD hedged 24,004 - - 24,004
D Class distributing (A) (G) UK reporting fund share 914 26,830 - 27,744
D Class distributing (Q) (G) share 143,931 90 1,500 142,521
D Class distributing (Q) (G) share SGD hedged 20,014 - - 20,014
D Class non-distributing share 238,040 16,297 3,531 250,806
E Class distributing (Q) (G) share EUR hedged 273,064 25,499 41,223 257,340
E Class non-distributing share 845,193 57,773 184,772 718,194
| Class non-distributing share 31,880 - 4,640 27,240
X Class non-distributing share 24,240 912 142 25,010
Asian Dragon Fund

A Class distributing (A) UK reporting fund share 127,071 1,235 1,721 116,585
A Class non-distributing share 7,302,577 407,712 1,145,159 6,565,130
A Class non-distributing share AUD hedged 274,214 22,361 19,270 277,305
A Class non-distributing share CHF hedged 168,593 12,308 37,494 143,407
A Class non-distributing share EUR hedged 1,146,875 44,880 301,638 890,117
A Class non-distributing share PLN hedged 424,522 43,078 67,382 400,218
A Class non-distributing share SGD hedged 8,373,051 1,074,571 650,894 8,796,728
C Class non-distributing share 1,027,274 37,015 163,817 900,472
D Class distributing (A) UK reporting fund share 1,227,889 7,975 326,782 909,082
D Class non-distributing share 4,671,904 405,772 641,354 4,436,322
D Class non-distributing share AUD hedged 297 - - 297
D Class non-distributing share CHF hedged 95,820 12,397 - 108,217
D Class non-distributing share EUR hedged 784,241 137,366 99,782 821,825
E Class non-distributing share 1,603,835 96,686 189,150 1,511,371
| Class distributing (A) share 10,584 24,705 - 35,289
| Class distributing (A) UK reporting fund share 49,955 54,600 39,475 65,080
| Class non-distributing share 366,042 13,730 68,811 310,961
| Class non-distributing share AUD hedged 1,481 - - 1,481
X Class distributing (A) UK reporting fund share 172 - - 172
X Class non-distributing share 1,543,607 160,383 58,527 1,645,463
Asian Growth Leaders Fund

A Class non-distributing share AUD hedged 1,252,429 23,233 210,455 1,065,207
A Class non-distributing share CHF hedged 481,749 1,605 42,455 440,899
A Class non-distributing share EUR hedged 1,305,968 75,223 296,275 1,084,916
A Class non-distributing share SGD hedged 2,049,018 23,592 144,306 1,928,304
A Class non-distributing UK reporting fund share 17,613,565 602,393 3,678,992 14,536,966
D Class distributing (M) share 403,103 107 34,814 368,396
D Class non-distributing share CHF hedged 527,094 4,224 42,159 489,159
D Class non-distributing share EUR hedged 1,111,158 846,245 200,873 1,756,530
D Class non-distributing share SGD hedged 395,926 - 138,068 257,858
D Class non-distributing UK reporting fund share 22,100,840 989,759 3,762,168 19,328,431
E Class non-distributing share 1,326,338 60,594 117,335 1,269,597
| Class distributing (A) UK reporting fund share 432,384 - - 432,384
| Class distributing (Q) share 2,070,529 - 241,740 1,828,789
| Class non-distributing share 7,379,565 1,303,511 657,593 8,025,483
S Class non-distributing share 1,092,041 409,383 86,324 1,415,100
S Class non-distributing share CHF hedged 809,422 61,274 44,960 825,736
S Class non-distributing share EUR hedged 902,377 38,673 528,706 412,344
S Class non-distributing share GBP hedged 187,705 10,794 21,683 176,816
S Class non-distributing share SGD hedged 197,871 43,217 - 241,088
X Class non-distributing share 194,195 9,698 6,890 197,003

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asian High Yield Bond Fund

A Class distributing (Q) share - 500 - 500
A Class distributing (R) (M) (G) share AUD hedged 1,608,613 1,225,532 170,542 2,663,603
A Class distributing (R) (M) (G) share EUR hedged 1,564,284 1,902,979 69,290 3,397,973
A Class distributing (R) (M) (G) share GBP hedged 3,904,049 5,254,425 243,095 8,915,379
A Class distributing (R) (M) (G) share HKD hedged 2,970,567 1,255,328 683,110 3,542,785
A Class distributing (R) (M) (G) share SGD hedged 9,236,240 9,585,364 3,536,275 15,285,329
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 1,117,894 1,702,618 352,698 2,467,814
A Class distributing (S) (M) (G) share 52,926,359 36,799,241 11,364,839 78,360,761
A Class non-distributing share 21,487,105 45,073,433 5,024,719 61,535,819
A Class non-distributing share AUD hedged 428,300 225,669 891 653,078
A Class non-distributing share EUR hedged 2,168,590 1,055,347 1,218,053 2,005,884
A Class non-distributing share GBP hedged 11,820 474,104 1,030 484,894
A Class non-distributing share HKD hedged 179,519 10,313 145,605 44,227
A Class non-distributing share SGD hedged 1,276,176 839,698 556,324 1,559,550
D Class distributing (M) UK reporting fund share EUR hedged 2,194,018 2,322,666 698,595 3,818,089
D Class distributing (M) UK reporting fund share GBP hedged - 363 - 363
D Class distributing (S) (M) (G) share 12,267,366 3,671,721 1,094,010 14,845,077
D Class non-distributing share 11,837,790 18,445,122 4,422,999 25,859,913
D Class non-distributing UK reporting fund share EUR hedged 4,809,250 12,656,542 2,082,692 15,383,100
D Class non-distributing UK reporting fund share GBP hedged - 564,440 39,355 525,085
E Class distributing (Q) share EUR hedged 1,892,071 557,730 1,651,911 797,890
E Class non-distributing share 239,943 584,342 28,506 795,779
E Class non-distributing share EUR hedged 435,823 1,570,077 125,187 1,880,713
| Class distributing (S) (M) (G) share 9,898,305 4,774,955 2,273,802 12,399,458
| Class non-distributing share 18,760,114 128,125,364 24,957,282 121,928,196
| Class non-distributing UK reporting fund share EUR hedged 10,481,712 20,877,378 1,336,990 30,022,100
X Class non-distributing share 132,082 43,714 54,457 121,339
Asian Multi-Asset Income Fund

A Class distributing (S) (M) (G) share 500 - - 500
A Class distributing (S) (M) (G) share HKD hedged 3,900 - - 3,900
A Class distributing (S) (M) (G) share SGD hedged 680 543 - 1,223
A Class non-distributing share 8,475 361 - 8,836
| Class non-distributing share 487,422 32,960 137,100 383,282
X Class non-distributing share 5,034,707 2,835 477 5,037,065

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asian Tiger Bond Fund

A Class distributing (D) share 9,516,381 737,310 1,868,325 8,385,366
A Class distributing (M) share 21,143,854 2,784,819 4,645,193 19,283,480
A Class distributing (M) share AUD hedged 3,326,680 154,856 337,053 3,144,483
A Class distributing (M) share EUR hedged 1,771,275 99,692 407,461 1,463,506
A Class distributing (M) share HKD hedged 43,398,994 774,774 6,662,994 37,510,774
A Class distributing (M) share NZD hedged 1,263,189 37,298 121,415 1,179,072
A Class distributing (M) share SGD hedged 3,996,698 142,804 999,684 3,139,818
A Class distributing (R) (M) (G) share AUD hedged 22,752,794 1,197,052 5,575,013 18,374,833
A Class distributing (R) (M) (G) share CAD hedged 9,750,829 469,502 2,217,316 8,003,015
A Class distributing (R) (M) (G) share CNH hedged 5,836,819 631,924 1,194,639 5,274,104
A Class distributing (R) (M) (G) share NZD hedged 5,700,109 36,531 845,066 4,891,574
A Class distributing (R) (M) (G) share ZAR hedged 1,516,863 220,672 412,249 1,325,286
A Class distributing (S) (M) (G) share 127,608,244 15,279,789 31,249,499 111,638,534
A Class distributing (S) (M) (G) share EUR hedged 9,957,709 636,392 2,226,487 8,367,614
A Class distributing (S) (M) (G) share GBP hedged 20,394,835 1,137,512 5,279,997 16,252,350
A Class distributing (S) (M) (G) share HKD hedged 29,903,507 2,345,107 9,997,400 22,251,214
A Class distributing (S) (M) (G) share SGD hedged 35,852,960 3,027,722 4,892,042 33,988,640
A Class non-distributing share 15,756,002 1,826,871 4,345,198 13,237,675
A Class non-distributing share EUR hedged 3,166,608 398,188 1,417,029 2,147,767
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 8,635,189 1,074,490 1,098,022 8,611,657
C Class distributing (D) share 125,994 288 8,303 117,979
C Class non-distributing share 189,176 4,804 44,243 149,737
D Class distributing (A) UK reporting fund share GBP hedged 1,506,908 502,455 564,597 1,444,766
D Class distributing (M) share 10,800,661 976,582 3,703,975 8,073,268
D Class distributing (M) share HKD hedged 3,727,126 439,963 1,658,697 2,508,392
D Class distributing (M) share SGD hedged 71,004 - - 71,004
D Class distributing (S) (M) (G) share 9,828,818 1,320,602 2,103,959 9,045,461
D Class non-distributing share 18,430,796 3,404,687 5,491,128 16,344,355
D Class non-distributing share EUR hedged 3,892,310 899,977 2,374,358 2,417,929
D Class non-distributing share SGD hedged 7,512,560 650,066 1,725,023 6,437,603
E Class non-distributing share 1,406,023 95,717 269,139 1,232,601
E Class non-distributing share EUR hedged 1,745,009 1,465,682 406,622 2,804,069
| Class distributing (A) UK reporting fund share GBP hedged 137,261 1,017,218 18,464 1,136,015
| Class distributing (M) share 3,337,408 2,997,700 1,064,329 5,270,779
| Class distributing (Q) share EUR hedged 11,415,061 4,101,312 4,351,413 11,164,960
| Class non-distributing share 23,998,339 23,490,151 5,175,768 42,312,722
| Class non-distributing share EUR hedged 2,767,652 22,208,310 1,534,613 23,441,349
| Class non-distributing share SGD hedged 3,491,983 - - 3,491,983
| Class non-distributing UK reporting fund share CHF hedged 1,361,267 7,101,373 115,914 8,346,726
SR Class distributing (A) UK reporting fund share GBP hedged 361 20,850 - 21,211
SR Class distributing (M) UK reporting fund share 500 - - 500
SR Class non-distributing UK reporting fund share 500 301,041 - 301,541
SR Class non-distributing UK reporting fund share EUR hedged 421 - - 421
X Class distributing (M) share 10 - - 10
X Class non-distributing share 1,652,756 9,761 4,818 1,657,699
X Class non-distributing share EUR hedged 220,095 26,857 71,224 175,728

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

China Bond Fund

A Class distributing (M) share 51,930,870 3,659,026 10,741,070 44,848,826
A Class distributing (S) (M) (G) share 36,522,336 5,828,376 8,829,561 33,521,151
A Class distributing (S) (M) (G) share AUD hedged 34,158,673 868,094 6,311,696 28,715,071
A Class distributing (S) (M) (G) share EUR hedged 8,218,947 360,236 1,554,899 7,024,284
A Class distributing (S) (M) (G) share HKD hedged 37,808,913 1,067,072 10,692,496 28,183,489
A Class distributing (S) (M) (G) share SGD hedged 84,786,737 7,520,774 13,122,272 79,185,239
A Class distributing (S) (M) (G) share USD hedged 123,843,316 9,095,247 23,299,147 109,639,416
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 2,596,934 32,676 571,235 2,058,375
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 3,063,981 143,291 714,213 2,493,059
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 3,271,256 57,586 943,411 2,385,431
A Class non-distributing share 43,036,667 5,657,152 12,977,216 35,716,603
A Class non-distributing share JPY hedged 548 - - 548
A Class non-distributing UK reporting fund share USD hedged 15,564,169 270,806 3,865,232 11,969,743
Al Class non-distributing share 173,315 385,576 62,341 496,550
Al Class non-distributing share EUR hedged 249,972 80,537 171,479 159,030
C Class non-distributing share 19,225 - 11,370 7,855
D Class distributing (A) UK reporting fund share GBP hedged 1,635,364 512,952 179,334 1,968,982
D Class distributing (M) share 13,825,912 842,249 4,010,253 10,657,908
D Class distributing (S) (M) (G) share 892,984 76,967 46,551 923,400
D Class distributing (S) (M) (G) share SGD hedged 125,763 14,834 - 140,597
D Class distributing (S) (M) (G) share USD hedged 881,522 253,986 50,000 1,085,508
D Class non-distributing share 42,902,129 10,659,855 12,429,850 41,132,134
D Class non-distributing UK reporting fund share EUR hedged 5,432,474 1,355,177 2,895,329 3,892,322
D Class non-distributing UK reporting fund share USD hedged 5,262,740 506,029 2,198,143 3,570,626
E Class distributing (Q) share 5,098,515 1,092,967 1,031,508 5,159,974
E Class distributing (Q) share EUR hedged 5,651,073 516,043 1,035,752 5,131,364
E Class distributing (R) (M) (G) share EUR hedged 28,802 1,096 5477 24,421
E Class non-distributing share 53,394,830 12,194,754 9,071,589 56,517,995
E Class non-distributing share EUR hedged 27,637,147 1,992,225 5,624,640 24,004,732
| Class distributing (A) UK reporting fund share GBP hedged 385 - - 385
| Class distributing (M) share 4,648,193 28,000 777,838 3,898,355
| Class distributing (Q) share EUR hedged 2,516,450 19 - 2,516,469
| Class distributing (S) (M) (G) share 21,893,421 329,916 4,556,700 17,666,637
| Class distributing (S) (M) (G) share SGD hedged 663 576,584 - 577,247
| Class distributing (S) (M) (G) share USD hedged 13,942,608 38,527 - 13,981,135
| Class non-distributing share 50,827,467 7,800,249 15,483,420 43,144,296
| Class non-distributing UK reporting fund share EUR hedged 8,353,586 4,256,582 5,975,152 6,635,016
| Class non-distributing UK reporting fund share USD hedged 1,398,688 100,815 360,209 1,139,294
SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364
SR Class distributing (M) UK reporting fund share 500 103,923 - 104,423
SR Class distributing (S) (M) (G) UK reporting fund share - 323 - 323
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged - 440 - 440
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged - 389 - 389
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged - 681 - 681
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged - 500 - 500
SR Class non-distributing UK reporting fund share 325 112,790 - 113,115
SR Class non-distributing UK reporting fund share EUR hedged 420 135,558 - 135,978
SR Class non-distributing UK reporting fund share USD hedged 500 1,789,717 - 1,790,217
X Class non-distributing share 17,118,530 272,397 297,809 17,093,118
X Class non-distributing share USD hedged 5,382 467,171 16,289 456,264
China Flexible Equity Fund

A Class non-distributing share 18,469 13,114 1,026 30,557
A Class non-distributing share EUR hedged 5,263 21 - 5,284
Al Class non-distributing share EUR hedged 445 - - 445
D Class non-distributing share 37,700 3,471 15,214 25,957
D Class non-distributing share EUR hedged 445 - - 445
E Class distributing (Q) share EUR hedged 103,008 24,190 22,512 104,686
E Class non-distributing share 371,043 70,726 41,060 400,709
E Class non-distributing share EUR hedged 382,894 124,596 39,891 467,599
| Class non-distributing share 500 - - 500
| Class non-distributing share EUR hedged 445 - - 445
X Class non-distributing share 1,515,489 6,723 11,619 1,510,593
Z Class non-distributing share 500 - - 500

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
China Fund
A Class distributing (A) UK reporting fund share GBP hedged 106,505 37,553 13,221 130,837
A Class non-distributing share 32,410,302 10,099,761 9,283,927 33,226,136
A Class non-distributing share AUD hedged 3,587,081 1,106,371 794,293 3,899,159
A Class non-distributing share CNH hedged 1,886,130 293,791 290,358 1,889,563
A Class non-distributing share EUR hedged 1,301,791 241,187 239,907 1,303,071
A Class non-distributing share HKD 13,024,516 2,322,019 1,499,439 13,847,096
A Class non-distributing share SGD hedged 1,378,329 309,955 237,311 1,450,973
Al Class non-distributing share EUR hedged 445 - - 445
C Class non-distributing share 870,551 99,802 178,809 791,544
D Class distributing (A) UK reporting fund share GBP hedged 5,073 2,138 48 7,163
D Class non-distributing share 9,461,419 787,007 437,711 9,810,715
D Class non-distributing share EUR hedged 828,228 225,185 416,424 636,989
D Class non-distributing share HKD 474 - - 474
D Class non-distributing share SGD hedged 642 - - 642
D Class non-distributing UK reporting fund share GBP hedged 2,237,685 357,622 359,017 2,236,290
E Class non-distributing share EUR hedged 2,275,303 341,170 387,954 2,228,519
| Class non-distributing share 4,152,123 877,546 293,715 4,735,954
| Class non-distributing share EUR hedged 445 - - 445
X Class non-distributing share 84,760 68,656 13,665 139,751
China Impact Fund®
A Class non-distributing share 24,950 49,482 17,169 57,263
Al Class non-distributing share EUR hedged 450 - - 450
D Class non-distributing share 78,850 - - 78,850
D Class non-distributing share EUR hedged 3,903 - - 3,903
E Class non-distributing share EUR hedged 88,149 143,773 14,749 217,173
| Class non-distributing share 25,600 - 7,000 18,600
| Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share 1,000,961 1,109 815 1,001,255
Circular Economy Fund
A Class distributing (A) UK reporting fund share 500 55,163 - 55,663
A Class non-distributing share 4,826,193 9,382,388 2,261,203 11,947,378
A Class non-distributing share AUD hedged 244,480 52,282 20,237 276,525
A Class non-distributing share CAD hedged 179,925 14,769 181,077 13,617
A Class non-distributing share CNH hedged 22,166 34,137 35,910 20,393
A Class non-distributing share EUR hedged 10,092 53,910 - 64,002
A Class non-distributing share GBP hedged 38,205 97,894 59,184 76,915
A Class non-distributing share HKD hedged 319,368 337,705 142,515 514,558
A Class non-distributing share NZD hedged 2,895 12,428 31 15,292
A Class non-distributing share SGD hedged 75,019 66,576 65,089 76,506
Al Class non-distributing share 315,385 2,315,960 52,958 2,578,387
D Class non-distributing share 3,899,660 3,178,020 1,609,368 5,468,312
D Class non-distributing UK reporting fund share GBP hedged 513,036 860,530 98,335 1,275,231
E Class non-distributing share 15,051,659 13,831,614 2,223,651 26,659,622
| Class distributing (A) UK reporting fund share 689 - - 689
| Class non-distributing share 72,118,067 7,963,605 3,813,951 76,267,721
| Class non-distributing share JPY hedged 47,622,519 149,967 1,878,957 45,893,529
SR Class distributing (A) UK reporting fund share 23,602 134,737 22,603 135,736
SR Class non-distributing UK reporting fund share 819,931 1,438,262 33,840 2,224,353
SR Class non-distributing UK reporting fund share EUR hedged 496,689 108,429 403,574 201,544
X Class non-distributing share 1,740,734 691,988 385,385 2,047,337
Z Class non-distributing share 500 - - 500
Climate Action Equity Fund®
A Class non-distributing share - 1,001 - 1,001
Al Class non-distributing share - 443 - 443
D Class non-distributing share - 1,499 - 1,499
E Class non-distributing share - 443 - 443
| Class non-distributing share - 500 - 500
X Class non-distributing share - 496,000 - 496,000

() Fund name changed during the period, see Note 1, for further details.
(@) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Climate Action Multi-Asset Fund®

A Class distributing (R) (M) (G) share USD hedged - 564 - 564
A Class non-distributing share - 500 - 500
Al Class non-distributing share - 500 - 500
C Class non-distributing share - 500 - 500
D Class non-distributing share - 500 - 500
E Class non-distributing share - 500 - 500
| Class non-distributing share - 500 - 500
X Class non-distributing share - 4,996,500 - 4,996,500
Continental European Flexible Fund

A Class distributing (A) share 2,511,544 561,425 365,046 2,707,923
A Class distributing (A) UK reporting fund share 1,300,660 10,813 27,191 1,284,282
A Class distributing (A) UK reporting fund share GBP hedged 536,304 33,298 47,241 522,361
A Class non-distributing share 6,230,852 1,371,838 1,301,649 6,301,041
A Class non-distributing share USD hedged 22,319,489 6,923,598 7,126,421 22,116,666
A Class non-distributing UK reporting fund share 33,076,655 7,181,478 5,466,799 34,791,334
Al Class non-distributing share 226,319 113,912 98,936 241,295
C Class non-distributing share 2,523,748 569,668 256,815 2,836,601
D Class distributing (A) UK reporting fund share 19,910,970 2,698,702 7,262,669 15,347,003
D Class distributing (A) UK reporting fund share GBP hedged 3,450,681 757,178 283,916 3,923,943
D Class distributing (A) UK reporting fund share USD hedged 483,342 63,520 202,475 344,387
D Class non-distributing share 37,546,193 7,562,296 8,328,808 36,779,681
D Class non-distributing share USD hedged 4,854,838 1,227,305 729,406 5,352,737
D Class non-distributing UK reporting fund share 2,389,411 524,104 580,303 2,333,212
D Class non-distributing UK reporting fund share GBP hedged 6,100,717 844,622 1,083,524 5,861,815
E Class non-distributing share 9,001,476 2,072,578 971,980 10,102,074
| Class distributing (A) UK reporting fund share 22,056,907 7,433,830 3,929,927 25,560,810
| Class distributing (A) UK reporting fund share USD hedged 17,970 12,668 17,528 13,110
| Class non-distributing share 43,520,371 8,849,733 13,441,487 38,928,617
| Class non-distributing share USD hedged 4,272,574 1,426,902 3,576,226 2,123,250
| Class non-distributing UK reporting fund share 19,396 13,437 7,407 25,426
| Class non-distributing UK reporting fund share GBP hedged - 1,378,176 - 1,378,176
SR Class distributing (A) UK reporting fund share 838 441,867 - 442,705
SR Class distributing (A) UK reporting fund share USD hedged 500 727,756 - 728,256
SR Class non-distributing UK reporting fund share 842 8,169,556 58,475 8,111,923
SR Class non-distributing UK reporting fund share USD hedged 500 1,516,868 - 1,517,368
X Class distributing (A) UK reporting fund share 198,248 - 30,485 167,763
X Class non-distributing share 433,029 173,092 25,938 580,183
Developed Markets Sustainable Equity Fund

A Class non-distributing share 995 - - 995
D Class non-distributing share 464 - - 464
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 427 - - 427
| Class non-distributing share 464 - - 464
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,000 - - 498,000

@ Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Dynamic High Income Fund

A Class distributing (R) (M) (G) share AUD hedged 25,738,530 4,977,395 3,352,298 27,363,627
A Class distributing (R) (M) (G) share CNH hedged 5,251,701 1,830,662 1,357,169 5,725,194
A Class distributing (R) (M) (G) share EUR hedged 492 12 - 504
A Class distributing (R) (M) (G) share NZD hedged 1,972,988 353,539 234,151 2,092,376
A Class distributing (S) (M) (G) share 166,691,368 50,162,469 22,931,092 193,922,745
A Class distributing (S) (M) (G) share CAD hedged 1,727,893 1,026,244 215,592 2,538,545
A Class distributing (S) (M) (G) share EUR hedged 31,920,566 4,966,212 2,742,535 34,144,243
A Class distributing (S) (M) (G) share GBP hedged 12,463,945 2,529,682 889,153 14,104,474
A Class distributing (S) (M) (G) share HKD hedged 22,482,696 6,591,761 4,268,327 24,806,130
A Class distributing (S) (M) (G) share SGD hedged 61,714,381 7,495,461 5,731,549 63,478,293
A Class non-distributing share 14,677,197 2,947,218 2,597,147 15,027,268
A Class non-distributing share CHF hedged 28,602 - - 28,602
A Class non-distributing share SGD hedged 1,482,187 54,787 91,747 1,445,227
Al Class distributing (Q) share EUR hedged 12,573 36,421 3,134 45,860
Al Class non-distributing share EUR hedged 3,779 12,954 - 16,733
D Class distributing (Q) UK reporting fund share GBP hedged 162,738 2,906 - 165,644
D Class distributing (S) (M) (G) share 10,304,714 1,987,787 1,254,739 11,037,762
D Class non-distributing share 731,241 310,901 98,734 943,408
D Class non-distributing share CHF hedged 485 - - 485
D Class non-distributing share EUR hedged 194,703 52,203 106,403 140,503
E Class distributing (Q) share EUR hedged 625,471 158,297 53,633 730,135
E Class non-distributing share 320,853 63,873 240,540 144,186
E Class non-distributing share EUR hedged 588,428 173,118 89,780 671,766
| Class distributing (S) (M) (G) share 1,169,158 345,765 195,999 1,318,924
| Class non-distributing share 75,122 - 74,622 500
| Class non-distributing share BRL hedged 2,525,219 792,596 814,527 2,503,288
| Class non-distributing share EUR hedged 81,322 23,261 13,417 91,166
X Class non-distributing share 3,804,361 634,469 379,303 4,059,527
Emerging Europe Fund

A Class distributing (A) share 50,445 2,257 10,822 41,880
A Class distributing (A) UK reporting fund share 8,180 1,391 2,365 7,206
A Class non-distributing share 4,312,142 893,277 945,317 4,260,102
A Class non-distributing share SGD hedged 123,639 212,018 242,155 93,502
C Class non-distributing share 68,869 24,822 28,895 64,796
D Class distributing (A) UK reporting fund share 2,192 512 7 2,697
D Class non-distributing share 456,815 88,278 188,186 356,907
D Class non-distributing UK reporting fund share GBP hedged 1,454 1,464 1,422 1,496
E Class non-distributing share 219,740 24,773 47,431 197,082
| Class non-distributing share 1,677,150 236,647 1,072,715 841,082
X Class distributing (A) UK reporting fund share 216,814 78,756 295,530 40
X Class non-distributing share 1,206,533 379,611 1,586,133 1

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Bond Fund

A Class distributing (A) share 9,191,960 2,341 1,847,454 7,346,847
A Class distributing (D) share 865,179 41,645 143,656 763,168
A Class distributing (M) share 2,820,769 168,523 523,665 2,465,627
A Class distributing (R) (M) (G) share AUD hedged 1,488,662 51,455 143,106 1,397,011
A Class distributing (R) (M) (G) share NZD hedged 497,703 - 104,403 393,300
A Class distributing (R) (M) (G) share ZAR hedged 207,120 17,091 26,166 198,045
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 - - 345
A Class distributing (S) (M) (G) share 14,419,297 667,358 3,179,512 11,907,143
A Class distributing (S) (M) (G) share CAD hedged 1,012,410 37,145 249,694 799,861
A Class distributing (S) (M) (G) share GBP hedged 1,138,599 8,547 187,933 959,213
A Class distributing (S) (M) (G) share HKD hedged 3,666,068 108,857 633,283 3,141,642
A Class non-distributing share 11,244,469 1,800,752 5,566,403 7,478,818
A Class non-distributing share EUR hedged 5,557,213 1,049,204 452,203 6,154,214
A Class non-distributing share GBP hedged 1,071,714 48,268 - 1,119,982
Al Class distributing (Q) share EUR hedged 35,948 2,744 10,394 28,298
Al Class non-distributing share EUR hedged 18,460 - - 18,460
C Class distributing (D) share 179,339 3,168 69,539 112,968
C Class non-distributing share 1,580,759 82,783 286,963 1,376,579
D Class distributing (M) share 927,583 17,992 46,525 899,050
D Class non-distributing share 230,753 22,218 43,896 209,075
D Class non-distributing share EUR hedged 4,579,739 310,136 2,937,625 1,952,250
D Class non-distributing UK reporting fund share 1,527,416 91,085 340,811 1,277,690
E Class distributing (Q) share EUR hedged 613,376 28,016 56,660 584,732
E Class non-distributing share 3,727,572 201,606 356,410 3,572,768
E Class non-distributing share EUR hedged 856,695 33,387 131,244 758,838
| Class distributing (A) share 77,069 - - 77,069
| Class distributing (A) UK reporting fund share EUR hedged 464 19 - 483
| Class distributing (A) UK reporting fund share GBP hedged 388 - - 388
| Class distributing (Q) share EUR hedged 1,030,763 13 - 1,030,776
| Class non-distributing share 13,887,141 2,716,282 2,205,554 14,397,869
| Class non-distributing share EUR hedged 2,582,630 57,663 1,410,764 1,229,529
| Class non-distributing UK reporting fund share CHF hedged 492 - - 492
| Class non-distributing UK reporting fund share GBP hedged 100,350 - 100,000 350
X Class distributing (Q) share CHF hedged 1,395,229 35,063 - 1,430,292
X Class distributing (Q) share EUR hedged 512 13 - 525
X Class non-distributing share 924,675 25,898 24,289 926,284
X Class non-distributing share EUR hedged 8,591,405 133,005 508,327 8,216,083
Emerging Markets Corporate Bond Fund

A Class non-distributing share 10,242,064 1,584,614 4,585,575 7,241,103
A Class non-distributing share EUR hedged 206,606 42,035 62,287 186,354
Al Class non-distributing share 440 - - 440
D Class distributing (M) UK reporting fund share GBP hedged 66,889 2,556 7,795 61,650
D Class non-distributing share 4,913,356 1,179,320 1,618,439 4,474,237
D Class non-distributing share EUR hedged 256,543 44,024 104,065 196,502
E Class distributing (Q) share EUR hedged 327,000 40,334 47,630 319,704
E Class non-distributing share 1,054,157 168,884 117,235 1,105,806
E Class non-distributing share EUR hedged 469,517 35,740 60,354 444,903
| Class distributing (A) share EUR hedged 8,509,474 2,513,445 212,594 10,810,325
| Class distributing (M) UK reporting fund share GBP hedged 310 - - 310
| Class distributing (Q) share EUR hedged 5,005,429 7 - 5,005,436
| Class non-distributing share 6,424,287 1,825,040 5,232,286 3,017,041
| Class non-distributing share EUR hedged 7,159,348 297,757 769,411 6,687,694
SR Class distributing (M) UK reporting fund share GBP hedged 364 - - 364
SR Class non-distributing UK reporting fund share 500 665,594 - 666,094
SR Class non-distributing UK reporting fund share EUR hedged 420 49,573 - 49,993
X Class non-distributing share 22,237,409 211,312 4,030,000 18,418,721
X Class non-distributing share JPY hedged 14,189,077 - 15,884 14,173,193

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Equity Income Fund

A Class distributing (Q) (G) share 457,944 2,79 32,689 428,051
A Class distributing (R) (M) (G) share AUD hedged 310,491 6,699 117,723 199,467
A Class distributing (R) (M) (G) share CNH hedged 798 12 299 511
A Class distributing (R) (M) (G) share NZD hedged 37,180 93 19,575 17,698
A Class distributing (S) (M) (G) share 1,883,272 213,496 510,510 1,586,258
A Class distributing (S) (M) (G) share CAD hedged 30,647 2,173 10,425 22,395
A Class distributing (S) (M) (G) share EUR hedged 119,861 78 7,862 112,077
A Class distributing (S) (M) (G) share GBP hedged 120,744 62,056 109,415 73,385
A Class distributing (S) (M) (G) share HKD hedged 206,648 103,289 54,570 255,367
A Class distributing (S) (M) (G) share SGD hedged 121,725 134,237 18,949 237,013
A Class non-distributing share 1,952,610 148,633 434121 1,667,122
A Class non-distributing share EUR hedged 455 8 - 463
Al Class distributing (Q) (G) share EUR hedged 481 8 - 489
Al Class non-distributing share 448 - - 448
D Class distributing (Q) (G) UK reporting fund share 540,103 41,276 22,905 558,474
D Class non-distributing share 14,689 201 1,273 13,617
D Class non-distributing share EUR hedged 455 7,141 - 7,596
D Class non-distributing UK reporting fund share 5,886,116 745,033 873,013 5,758,136
E Class distributing (Q) (G) share EUR hedged 457,846 19,018 56,084 420,780
E Class non-distributing share EUR hedged 476,526 72,528 91,985 457,069
| Class non-distributing share 733,205 - - 733,205
| Class non-distributing share CHF hedged 621 - - 621
X Class distributing (S) (M) (G) share 87 1 - 88
X Class non-distributing share 12,421,513 - 1,707,452 10,714,061
Emerging Markets Fund

A Class distributing (A) share 8,563 19,253 - 27,816
A Class non-distributing share 11,794,209 1,698,928 1,595,743 11,897,394
A Class non-distributing share EUR hedged 90,747 85,447 58,071 118,123
Al Class non-distributing share 89,133 36,875 1,994 124,014
C Class non-distributing share 918,974 133,798 131,725 921,047
D Class non-distributing share 9,569,145 2,432,828 3,303,020 8,698,953
D Class non-distributing share EUR hedged 178,951 101,546 28,984 251,513
E Class non-distributing share 2,316,745 306,056 289,923 2,332,878
| Class distributing (Q) UK reporting fund share 7,044,216 3,325,561 1,173,531 9,196,246
| Class non-distributing share 59,429,908 11,035,485 23,224,014 47,241,379
Sl Class non-distributing share - 50,869,424 - 50,869,424
X Class non-distributing share 21,570,779 4,609,486 269,338 25,910,927
Emerging Markets Impact Bond Fund

A Class non-distributing share 500 - - 500
D Class non-distributing UK reporting fund share 500 - - 500
D Class non-distributing UK reporting fund share EUR hedged 425 6,265 - 6,690
E Class non-distributing share EUR hedged - 425 - 425
| Class non-distributing UK reporting fund share 500 - - 500
| Class non-distributing UK reporting fund share EUR hedged 699,525 3,534,000 - 4,233,525
X Class non-distributing UK reporting fund share 1,997,000 1,033,058 - 3,030,058
Z Class non-distributing UK reporting fund share 500 - - 500

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Local Currency Bond Fund

A Class distributing (A) share 129,429 1,365 51,715 79,079
A Class distributing (D) share 2,357,743 8,216 702,837 1,663,122
A Class distributing (M) share 8,471,577 354,501 1,492,582 7,333,496
A Class distributing (M) share AUD hedged 252,444 - 157,993 94,451
A Class distributing (R) (M) (G) share AUD hedged 566,971 389 69,658 497,702
A Class distributing (R) (M) (G) share NZD hedged 92,791 - 10,306 82,485
A Class distributing (S) (M) (G) share 3,869,184 18,750 640,001 3,247,933
A Class distributing (S) (M) (G) share CAD hedged 111,787 1,589 18,714 94,662
A Class distributing (S) (M) (G) share GBP hedged 579,275 5,851 205,189 379,937
A Class distributing (S) (M) (G) share HKD hedged 322,546 - 5,629 316,917
A Class distributing (S) (M) (G) share SGD hedged 1,457,848 24,876 202,985 1,279,739
A Class non-distributing share 13,724,949 4,847,762 1,428,098 17,144,613
A Class non-distributing share CHF hedged 361,506 13,700 173,776 201,430
A Class non-distributing share EUR hedged 3,213,862 147,244 1,052,644 2,308,462
A Class non-distributing share PLN hedged 2,177,155 198,578 373,083 2,002,650
A Class non-distributing share SEK hedged 430 - - 430
A Class non-distributing share SGD hedged 325,771 778,087 117,705 986,153
Al Class distributing (Q) share 492 12 - 504
Al Class non-distributing share 440 - - 440
C Class distributing (D) share 269,206 545 135,928 133,823
C Class non-distributing share 245,762 41,244 43,486 243,520
D Class distributing (A) share 618,245 27,535 69,748 576,032
D Class distributing (M) share 5,422,379 56,965 4,948,650 530,694
D Class distributing (M) share AUD hedged 512 - - 512
D Class distributing (M) UK reporting fund share GBP hedged 7,986,597 11,040 7,080,807 916,830
D Class distributing (Q) UK reporting fund share 27,756 - 22,967 4,789
D Class non-distributing share 3,480,928 1,469,775 908,899 4,041,804
D Class non-distributing share CHF hedged 75,526 8,926 28,162 56,290
D Class non-distributing share EUR hedged 5,353,114 169,068 1,261,240 4,260,942
D Class non-distributing share PLN hedged 52,040 - - 52,040
D Class non-distributing share SGD hedged 641 - - 641
D Class non-distributing UK reporting fund share GBP hedged 446,669 6,710 120,895 332,484
E Class distributing (Q) share EUR hedged 269,619 121,899 141,226 250,292
E Class non-distributing share 1,411,424 17,471 172,817 1,256,078
E Class non-distributing share EUR hedged 655,032 78,845 127,744 606,133
| Class distributing (M) UK reporting fund share GBP hedged 9 - - 9
| Class distributing (Q) share 9,340,366 683,010 5,982,348 4,041,028
| Class non-distributing share 30,929,476 2,882,582 4,553,182 29,258,876
| Class non-distributing share EUR hedged 21,018,065 7,312,176 2,268,677 26,061,564
S Class distributing (M) UK reporting fund share GBP hedged 390 - - 390
SR Class distributing (M) UK reporting fund share 500 - - 500
SR Class distributing (M) UK reporting fund share GBP hedged 360 - - 360
SR Class non-distributing UK reporting fund share 500 171,220 - 171,720
SR Class non-distributing UK reporting fund share EUR hedged 415 - - 415
X Class distributing (Q) share GBP hedged 380 - - 380
X Class non-distributing share 20,480,742 235,600 157,548 20,558,794
X Class non-distributing share GBP hedged 18,157,386 - 21,214 18,136,172
Emerging Markets Sustainable Equity Fund

A Class non-distributing share 993 - - 993
D Class non-distributing share 517 - - 517
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 427 1,672 - 2,099
| Class non-distributing UK reporting fund share 993 - - 993
X Class non-distributing UK reporting fund share 497,489 3,007,418 392,356 3,112,551

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

ESG Asian Bond Fund

A Class distributing (S) (M) (G) share 500 380 2 878
A Class non-distributing share 500 - - 500
D Class non-distributing share 500 18,403 - 18,903
D Class non-distributing share EUR hedged 500 - - 500
E Class non-distributing share EUR hedged 6,784 3,191 1,149 8,826
| Class non-distributing share 500 2,944,829 - 2,945,329
| Class non-distributing share SEK hedged 500 - - 500
X Class non-distributing share 1,996,849 - - 1,996,849
Z Class non-distributing share 500 - - 500
ESG Emerging Markets Blended Bond Fund

A Class non-distributing share 1,200 20 - 1,220
A Class non-distributing share EUR hedged 1,032 2,058 181 2,909
Al Class non-distributing share 470 - - 470
Al Class non-distributing share EUR hedged 460 - - 460
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 29,874 320 6,850 23,344
D Class non-distributing UK reporting fund share 94 - - 941
E Class distributing (Q) share EUR hedged 34,517 6,824 12,170 29,171
E Class non-distributing share EUR hedged 2,047,227 60,807 789,861 1,318,173
| Class non-distributing share 1,002 90,000 90,000 1,002
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 2,498,000 - - 2,498,000
Z Class non-distributing UK reporting fund share 1,257,673 98,271 263,309 1,092,635
ESG Emerging Markets Bond Fund

A Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 663 - - 663
A Class non-distributing share 712,383 126,447 144,546 694,284
A Class non-distributing share EUR hedged 39,238 27,824 37,961 29,101
Al Class non-distributing share 470 5,236 2,507 3,199
Al Class non-distributing share EUR hedged 460 5,605 - 6,065
D Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
D Class non-distributing share CHF hedged 1,704,301 826,872 332,787 2,198,386
D Class non-distributing share EUR hedged 1,532,191 190,476 1,199,315 523,352
D Class non-distributing UK reporting fund share 184,131 31,166 53,014 162,283
D Class non-distributing UK reporting fund share GBP hedged 357 - - 357
E Class distributing (Q) share EUR hedged 291,098 183,400 49,729 424,769
E Class non-distributing share EUR hedged 672,544 120,821 187,148 606,217
| Class non-distributing share 4,939,662 385,986 5,204,642 121,006
| Class non-distributing share EUR hedged 25,847,284 1,637,319 2,761,354 24,723,249
X Class non-distributing share 735,989 258,973 163,132 831,830
X Class non-distributing share AUD hedged 1,400,153 74,096 256,054 1,218,195
X Class non-distributing share EUR hedged 2,781,309 5,030,430 - 7,811,739
ESG Emerging Markets Corporate Bond Fund

A Class non-distributing share 1,529 - - 1,529
A Class non-distributing share EUR hedged 235,886 254,765 21,484 469,167
A Class non-distributing share SEK hedged 588 1,961 1,648 901
Al Class non-distributing share 2,664 - - 2,664
Al Class non-distributing share EUR hedged 460 - - 460
D Class non-distributing share CHF hedged 160,385 87,572 1,778 246,179
D Class non-distributing share EUR hedged 1,401,719 341,282 118,521 1,624,480
D Class non-distributing UK reporting fund share 180,843 117,022 22,737 275,128
E Class distributing (Q) share EUR hedged 51,015 3,118 5,448 48,685
E Class non-distributing share EUR hedged 463,564 148,907 47,764 564,707
| Class non-distributing share 629,835 250,589 348,746 531,678
| Class non-distributing share EUR hedged 1,801,157 704,217 21,586 2,483,788
X Class non-distributing share 2,893,267 315,242 35,573 3,172,936

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end

ESG Emerging Markets Local Currency Bond Fund

of the period issued redeemed of the period

A Class non-distributing share 5,854 602,600 60,637 547,817
A Class non-distributing share EUR hedged 5,372 - 4,944 428
Al Class non-distributing share 470 - - 470
Al Class non-distributing share EUR hedged 460 2,240 - 2,700
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 27,073 647,022 149,623 524,472
D Class non-distributing UK reporting fund share 234,022 62,790 10,237 286,575
E Class distributing (Q) share EUR hedged 5,069 1,394 - 6,463
E Class non-distributing share EUR hedged 91,116 30,373 6,960 114,529
| Class non-distributing share 7,080,145 4,180,302 153,776 11,106,671
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 31,121,593 6,744,269 3,854,542 34,011,320
ESG Fixed Income Global Opportunities Fund

A Class non-distributing share 465 - - 465
Al Class non-distributing share 15,911 - - 15,911
D Class non-distributing share 21,453 17,536 45 38,944
D Class non-distributing UK reporting fund share USD hedged 500 - - 500
E Class non-distributing share 92,686 58,496 6,575 144,607
| Class non-distributing share 4,348,956 207,298 257,962 4,298,292
| Class non-distributing share SEK hedged 5,412,444 247377 - 5,659,821
| Class non-distributing UK reporting fund share USD hedged 1,220,500 95,000 35,000 1,280,500
X Class distributing (M) share 19,871,276 5 - 19,871,281
X Class distributing (Q) share 6,090,153 1,945,530 - 8,035,683
X Class non-distributing share 47,403,977 430,801 506,686 47,328,092
X Class non-distributing share CHF hedged 5,357,576 - 1,990,521 3,367,055
X Class non-distributing share GBP hedged 118,727 - 118,322 405
X Class non-distributing share JPY hedged 538 - - 538
X Class non-distributing share SEK hedged 11,343,139 1,404,154 - 12,747,293
X Class non-distributing share USD hedged 500 - - 500
ESG Flex Choice Cautious Fund®

A Class distributing (S) (M) (G) share - 500 - 500
A Class distributing (S) (M) (G) share HKD hedged - 389 - 389
A Class non-distributing share - 500 - 500
A Class non-distributing share HKD hedged - 389 - 389
D Class distributing (T) share - 500 - 500
D Class distributing (T) share HKD hedged - 389 - 389
D Class non-distributing share - 500 - 500
| Class non-distributing share - 500 - 500
X Class non-distributing share - 498,500 2,544 495,956
ESG Flex Choice Growth Fund®

A Class distributing (S) (M) (G) share - 500 - 500
A Class distributing (S) (M) (G) share HKD hedged - 389 - 389
A Class non-distributing share - 500 - 500
A Class non-distributing share HKD hedged - 389 - 389
D Class distributing (T) share - 500 - 500
D Class distributing (T) share HKD hedged - 389 - 389
D Class non-distributing share - 500 - 500
| Class non-distributing share - 500 - 500
X Class non-distributing share - 498,500 2,548 495,952
ESG Flex Choice Moderate Fund®?

A Class distributing (S) (M) (G) share - 500 - 500
A Class distributing (S) (M) (G) share HKD hedged - 389 - 389
A Class non-distributing share - 500 - 500
A Class non-distributing share HKD hedged - 389 - 389
D Class distributing (T) share - 500 - 500
D Class distributing (T) share HKD hedged - 389 - 389
D Class non-distributing share - 500 - 500
| Class non-distributing share - 500 - 500
X Class non-distributing share - 498,500 2,547 495,953

) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

ESG Global Bond Income Fund®

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 7,284 - 6,940 344
A Class distributing (S) (M) (G) share 281,504 16,508 59,594 238,418
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged 54,839 - - 54,839
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 673 - - 673
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged 2,703,167 77,257 705,421 2,075,003
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 385 - - 385
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 37,687 - 32,323 5,364
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 17,160 - - 17,160
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 30,847 9,777 14,694 25,930
A Class non-distributing share 6,189 5,217 5,088 6,318
Al Class distributing (Q) share EUR hedged 5,466 48,045 4,985 48,526
Al Class non-distributing share 2,890 2,337 - 5,227
Al Class non-distributing share EUR hedged 12,493 5,854 293 18,054
D Class non-distributing share 325,214 - 13,602 311,612
D Class non-distributing share CHF hedged 503 - - 503
D Class non-distributing share EUR hedged 430 - - 430
D Class non-distributing UK reporting fund share GBP hedged 44,750 8,319 15,692 37,377
E Class distributing (Q) share EUR hedged 92,084 10,734 15,877 86,941
E Class non-distributing share EUR hedged 343,288 8,694 110,739 241,243
| Class distributing (S) (M) (G) share EUR hedged - 1,000,439 - 1,000,439
| Class non-distributing share 1,005 180,812 - 181,817
| Class non-distributing share BRL hedged 2,893,546 790,221 496,613 3,187,154
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 6,200,414 - 872,280 5,328,134
Z Class non-distributing share 147,138 - 18,301 128,837
Z Class non-distributing share CHF hedged 50,000 - 15,000 35,000
Z Class non-distributing share EUR hedged 81,335 - 7,500 73,835
ESG Global Conservative Income Fund

A Class distributing (A) (G) share 54,647 599 - 55,246
A Class distributing (Y) (Q) (G) share 135,573 23,306 26,188 132,691
A Class non-distributing share 8,261 2,179 7475 2,965
Al Class distributing (Q) (G) share 12,814,897 7,518,646 1,507,447 18,826,096
Al Class non-distributing share 4,390,859 4,051,587 784,964 7,657,482
D Class distributing (A) (G) share 539 19 - 558
D Class distributing (Y) (Q) (G) share 475 8 - 483
D Class non-distributing share 135,452 - 55,367 80,085
E Class distributing (Q) (G) share 28,650,988 9,379,879 3,708,239 34,322,628
E Class distributing (S) (M) (G) share 248,535 50,100 8,653 289,982
E Class distributing (Y) (Q) (G) share 204,982 22,477 14,819 212,640
E Class non-distributing share 7,496,646 2,062,944 1,288,609 8,270,981
| Class distributing (Y) (Q) (G) share 476 7 - 483
| Class non-distributing share 500 - - 500
X Class non-distributing share 7,923,805 - 5,494,911 2,428,894
ESG Global Multi-Asset Income Fund®

A Class distributing (M) (G) share - 444 - 444
A Class distributing (S) (M) (G) share - 500 - 500
A Class distributing (S) (M) (G) share EUR hedged - 444 - 444
A Class distributing (S) (M) (G) share HKD hedged - 389 - 389
A Class distributing (S) (M) (G) share SGD hedged - 673 - 673
A Class non-distributing share - 500 - 500
D Class non-distributing share - 500 - 500
E Class distributing (Q) (G) share EUR hedged - 444 - 444
E Class non-distributing share EUR hedged - 444 - 444
X Class distributing (Q) (G) share GBP hedged - 11,387,903 - 11,387,903
X Class non-distributing share - 4,995,000 - 4,995,000

™ Fund name changed during the period, see Note 1, for further details.
) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

ESG Multi-Asset Fund

A Class distributing (A) share 6,438,851 65,913,636 313,893 72,038,594
A Class distributing (R) (M) (G) share SGD hedged 3,108,607 1,967,112 1,890,280 3,185,439
A Class distributing (R) (M) (G) share USD hedged 3,996,722 3,965,522 2,533,174 5,429,070
A Class non-distributing share 22,587,596 20,314,349 5,149,864 37,752,081
A Class non-distributing share AUD hedged 647,752 1,261,768 850,655 1,058,865
A Class non-distributing share SGD hedged 407,007 1,844,629 825,438 1,426,198
A Class non-distributing share USD hedged 2,840,590 5,148,321 3,103,941 4,884,970
A Class non-distributing share ZAR hedged 351,956 484,514 387,827 448,643
Al Class non-distributing share 10,562,654 14,151,835 2,712,279 22,002,210
C Class non-distributing share 46,825,767 21,533,853 9,616,657 58,742,963
C Class non-distributing share USD hedged 410,355 168,867 87,032 492,190
D Class non-distributing share 22,541,594 9,737,379 3,485,419 28,793,554
D Class non-distributing share USD hedged 1,224,866 1,057,446 73,609 2,208,703
E Class non-distributing share 55,247,956 42,598,897 5,961,426 91,885,427
E Class non-distributing share USD hedged 1,664,638 870,043 195,817 2,338,864
| Class non-distributing share 25,882,802 12,460,946 9,644,945 28,698,803
| Class non-distributing share BRL hedged 31,034 27,401 7,059 51,376
| Class non-distributing share USD hedged 984,752 1,841,492 1,971,854 854,390
Euro Bond Fund

A Class distributing (A) share 3,961,798 69,628 460,913 3,570,513
A Class distributing (A) UK reporting fund share 697 - 36 661
A Class distributing (D) share 539,455 7,693 90,926 456,222
A Class distributing (M) share 285,672 25,944 98,529 213,087
A Class non-distributing share 23,335,402 4,615,238 9,229,943 18,720,697
A Class non-distributing share JPY hedged 105,770 - - 105,770
A Class non-distributing share PLN hedged 206,319 48,420 108,735 146,004
A Class non-distributing share USD hedged 311,817 90,830 88,643 314,004
Al Class non-distributing share 22,358 - 142 22,216
C Class non-distributing share 437,739 11,637 82,111 367,265
D Class distributing (A) share 2,362,771 59,870 441,640 1,981,001
D Class distributing (A) UK reporting fund share 11,766 170 3,923 8,013
D Class distributing (A) UK reporting fund share GBP hedged 20,601 - - 20,601
D Class distributing (M) share 111,735 516 1,181 111,070
D Class non-distributing share 20,892,069 2,013,346 5,839,142 17,066,273
D Class non-distributing share CHF hedged 187,607 - 17,350 170,257
D Class non-distributing share USD hedged 1,138,727 - 318,062 820,665
E Class distributing (Q) share 1,718,914 31,735 246,774 1,503,875
E Class non-distributing share 3,615,429 281,364 872,291 3,024,502
| Class distributing (A) UK reporting fund share 7,024,957 110,282 15,507 7,119,732
| Class distributing (A) UK reporting fund share GBP hedged 1,864,816 231,110 63,249 2,032,677
| Class distributing (A) UK reporting fund share USD hedged 1,242,217 406,714 80,012 1,568,919
| Class non-distributing share 117,842,042 18,276,725 34,719,884 101,398,883
| Class non-distributing share CHF hedged 72,234 350 27,370 45214
| Class non-distributing share JPY hedged 548 - - 548
| Class non-distributing share USD hedged 40,234,123 5,452,383 3,650,396 42,036,110
S Class distributing (A) share 780,795 1,891 37,049 745,637
SR Class non-distributing UK reporting fund share 415 - - 415
SR Class non-distributing UK reporting fund share USD hedged 500 - - 500
X Class non-distributing share 5,009,384 401,965 667,905 4,743,444

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Euro Corporate Bond Fund

A Class distributing (D) share 426,199 8,405 22,837 411,767
A Class distributing (M) share 403,890 25,984 38,131 391,743
A Class non-distributing share 14,104,629 2,571,463 4,696,923 11,979,169
A Class non-distributing share CHF hedged 118,723 9,500 53,485 74,738
A Class non-distributing share GBP hedged 117,841 10,799 93,000 35,640
A Class non-distributing share SEK hedged 8,188,898 191,085 4,653,739 3,726,244
A Class non-distributing share USD hedged 144,743 84,075 82,611 146,207
Al Class non-distributing share 113,278 8,227 15,556 105,949
C Class non-distributing share 537,311 13,920 92,869 458,362
D Class distributing (M) share 2,339,972 379,013 396,285 2,322,700
D Class non-distributing share 27,461,316 4,599,793 5,297,359 26,763,750
D Class non-distributing share CHF hedged 950 36,700 455 37,195
D Class non-distributing share GBP hedged 63,225 - - 63,225
D Class non-distributing share USD hedged 510,893 24,518 52,372 483,039
E Class distributing (Q) share 3,841,847 102,030 474,169 3,469,708
E Class non-distributing share 3,885,822 524,824 670,247 3,740,399
| Class distributing (Q) share 6,173,331 1,536,408 194,343 7,515,396
| Class non-distributing share 127,573,870 8,607,024 39,291,736 96,889,158
| Class non-distributing share CHF hedged 495 - - 495
| Class non-distributing share GBP hedged 31,484 - 929 30,555
| Class non-distributing share JPY hedged 5,068,616 - 1,123 5,067,493
X Class distributing (Q) share 27,911,209 2 294,144 27,617,067
X Class non-distributing share 16,254,502 960,608 1,302,362 15,912,748
Euro Reserve Fund

A Class non-distributing share 475,909 401,584 331,293 546,200
C Class non-distributing share 500,125 59,180 140,729 418,576
D Class non-distributing share 103,190 4,866 8,669 99,387
E Class non-distributing share 313,670 194,064 146,428 361,306
X Class non-distributing share 50,077 15,947 16,075 49,949
Euro Short Duration Bond Fund

A Class distributing (A) UK reporting fund share 2,375,092 17,529 236,852 2,155,769
A Class distributing (A) UK reporting fund share GBP hedged 861,883 36,180 216,295 681,768
A Class distributing (A) UK reporting fund share USD hedged 65,523 14,125 11,213 68,435
A Class distributing (D) share 1,687,190 30,540 698,352 1,019,378
A Class distributing (M) share 179,663 1,567 81,331 99,899
A Class non-distributing share 119,087,364 7,404,025 51,878,805 74,612,584
A Class non-distributing share CHF hedged 894,456 61,688 269,714 686,430
A Class non-distributing share USD hedged 6,083,608 166,472 676,413 5,573,667
Al Class non-distributing share 372,350 316,432 384,579 304,203
C Class non-distributing share 1,376,836 73,094 433,910 1,016,020
D Class distributing (A) UK reporting fund share 2,682,116 559,382 601,116 2,640,382
D Class distributing (A) UK reporting fund share GBP hedged 479,691 259,303 105,083 633,911
D Class distributing (A) UK reporting fund share USD hedged 255,180 - 98,796 156,384
D Class distributing (M) UK reporting fund share 243,723 26,792 32,680 237,835
D Class distributing (M) UK reporting fund share GBP hedged 83,581 2,922 6,910 79,593
D Class non-distributing share 68,339,502 10,083,785 28,046,325 50,376,962
D Class non-distributing share CHF hedged 1,863,418 76,515 738,174 1,201,759
D Class non-distributing share USD hedged 423,929 84,489 217,219 291,199
E Class non-distributing share 18,747,049 1,654,597 3,528,851 16,872,795
| Class distributing (Q) share 397,918 - 13,761 384,157
| Class non-distributing share 128,705,297 27,967,812 36,297,760 120,375,349
| Class non-distributing share CHF hedged 223,781 3,000 73,610 153,171
| Class non-distributing share USD hedged 1,235,478 357,033 385,760 1,206,751
Sl Class non-distributing share 226,352,404 55,913,114 70,184,985 212,080,533
Sl Class non-distributing share USD hedged 839,609 84,238 750,289 173,558
X Class non-distributing share 21,503,253 1,886,554 51,423 23,338,384

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Euro-Markets Fund

A Class distributing (A) share 2,884,990 398,238 149,962 3,133,266
A Class distributing (A) UK reporting fund share 27,814 - 3,800 24,014
A Class non-distributing share 18,538,352 5,071,287 3,104,410 20,505,229
A Class non-distributing share CHF hedged 304,951 11,225 22,561 293,615
A Class non-distributing share GBP hedged 181,362 13,789 36,728 158,423
A Class non-distributing share HKD hedged 400 31,414 - 31,814
A Class non-distributing share SGD hedged 24,817 67,246 9,019 83,044
A Class non-distributing share USD hedged 2,449,978 1,296,399 926,824 2,819,553
Al Class non-distributing share 25,375 64,111 27,044 62,442
C Class non-distributing share 357,203 60,006 53,628 363,581
D Class distributing (A) share 59,835 17,173 8,070 68,938
D Class distributing (A) UK reporting fund share 117,544 87,999 10,883 194,660
D Class non-distributing share 19,826 65,951 316 85,461
D Class non-distributing share USD hedged 497,498 390,842 93,656 794,684
D Class non-distributing UK reporting fund share 5,948,750 1,268,231 503,854 6,713,127
D Class non-distributing UK reporting fund share CHF hedged 499,231 124,968 17,621 606,578
E Class non-distributing share 2,998,279 460,044 274,502 3,183,821
| Class distributing (A) share 146,532 2,126 13,025 135,633
| Class non-distributing share 11,993,289 2,201,675 3,895,878 10,299,086
S Class distributing (A) share 56,920 1 2,799 54,122
S Class non-distributing share 114,007 32,160 15,122 131,045
X Class non-distributing share 5 - - 5
European Equity Income Fund

A Class distributing (A) (G) share 19,436,196 830,318 1,034,091 19,232,423
A Class distributing (Q) (G) share 3,103,051 456,689 547,407 3,012,333
A Class distributing (Q) (G) share USD hedged 923,331 167,013 178,713 911,631
A Class distributing (R) (M) (G) share AUD hedged 5,684,916 1,160,207 974,128 5,870,995
A Class distributing (R) (M) (G) share CAD hedged 564,384 419,486 203,592 780,278
A Class distributing (R) (M) (G) share CNH hedged 161,417 245,009 75,306 331,120
A Class distributing (R) (M) (G) share NZD hedged 1,122,163 458,159 262,795 1,317,527
A Class distributing (R) (M) (G) share USD hedged 88,221 635,617 6,305 717,533
A Class distributing (S) (M) (G) share 11,269,024 2,038,284 1,030,724 12,276,584
A Class distributing (S) (M) (G) share GBP hedged 880,319 442,494 250,515 1,072,298
A Class distributing (S) (M) (G) share HKD hedged 2,174,351 649,170 211,531 2,611,990
A Class distributing (S) (M) (G) share SGD hedged 17,435,156 4,809,184 2,419,414 19,824,926
A Class distributing (S) (M) (G) share USD hedged 13,511,240 3,808,656 2,173,390 15,146,506
A Class non-distributing share 6,573,821 719,757 627,360 6,666,218
A Class non-distributing share USD hedged 3,852,673 1,105,075 662,728 4,295,020
A Class non-distributing UK reporting fund share 390,738 190,831 32,997 548,572
Al Class distributing (Q) (G) share 360,821 137,744 43,220 455,345
Al Class non-distributing share 260,628 242,594 64,277 438,945
D Class distributing (A) (G) share 4,860,767 1,027,643 1,698,284 4,190,126
D Class distributing (A) (G) UK reporting fund share 49,670 5 - 49,675
D Class distributing (Q) (G) UK reporting fund share 2,420,283 472,346 335,117 2,557,512
D Class distributing (Q) (G) UK reporting fund share GBP hedged 4,380,958 128,217 221,767 4,287,408
D Class distributing (S) (M) (G) share SGD hedged 4,574 54,822 4,750 54,646
D Class distributing (S) (M) (G) share USD hedged 1,307,977 214,324 57,705 1,464,596
D Class non-distributing share 6,288,270 723,495 2,372,350 4,639,415
D Class non-distributing UK reporting fund share 88,947 5,095 58,252 35,790
D Class non-distributing UK reporting fund share USD hedged 1,239,120 810,623 14,298 2,035,445
E Class distributing (Q) (G) share 9,259,060 913,267 901,343 9,270,984
E Class non-distributing share 4,581,484 519,238 369,808 4,730,914
| Class distributing (A) (G) share 5,564,707 16,923 1,458,444 4,123,186
| Class non-distributing share 12,013,047 939,841 1,317,648 11,635,240
| Class non-distributing UK reporting fund share 632,511 - - 632,511
SR Class distributing (A) (G) UK reporting fund share 831 117,311 - 118,142
SR Class non-distributing UK reporting fund share 832 235,253 - 236,085
X Class distributing (Q) (G) UK reporting fund share 4,754,247 1,278,645 319,943 5,712,949
X Class non-distributing share 9,928 594 3,222 7,300

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

European Focus Fund

A Class non-distributing share 3,461,675 208,059 304,478 3,365,256
A Class non-distributing share SGD hedged 392 - - 392
A Class non-distributing share USD hedged 439,354 4,353 74,228 369,479
Al Class non-distributing share 59,031 119,298 11,732 166,597
C Class non-distributing share 454,499 58,254 41,016 471,737
D Class non-distributing share 186,341 309,888 39,645 456,584
D Class non-distributing UK reporting fund share 2,636,936 307,632 421,753 2,522,815
E Class non-distributing share 4,774,501 753,758 360,185 5,168,074
| Class non-distributing share 23,616 - - 23,616
European Fund

A Class distributing (A) share 37,181 9,419 10,893 35,707
A Class distributing (A) UK reporting fund share 2,058 517 65 2,510
A Class non-distributing share 4,091,805 493,283 1,095,159 3,489,929
A Class non-distributing share AUD hedged 240,637 129,699 128,855 241,481
A Class non-distributing share CAD hedged 139,071 66,606 56,829 148,848
A Class non-distributing share CNH hedged 60,647 10,532 56,613 14,566
A Class non-distributing share GBP hedged 194,375 57,278 47,925 203,728
A Class non-distributing share HKD hedged 7,443,155 1,410,664 2,549,383 6,304,436
A Class non-distributing share NZD hedged 308,837 33,696 261,516 81,017
A Class non-distributing share SGD hedged 586,394 96,703 59,317 623,780
A Class non-distributing share USD hedged 4,351,405 1,217,342 1,568,844 3,999,903
C Class non-distributing share 234,814 72,369 46,262 260,921
D Class distributing (A) UK reporting fund share 10,827 357 7,924 3,260
D Class non-distributing share 177,892 38,260 17,661 198,491
D Class non-distributing share USD hedged 1,428,075 214,694 1,136,432 506,337
D Class non-distributing UK reporting fund share 792,962 166,408 169,719 789,651
E Class non-distributing share 504,307 75,279 40,554 539,032
| Class non-distributing share 393,493 387,648 106,861 674,280
| Class non-distributing share USD hedged 489,377 13 - 489,390
S Class non-distributing share 420 - - 420
X Class non-distributing share 1,930,751 316,850 255,930 1,991,671
European High Yield Bond Fund

A Class non-distributing share 1,437,722 803,897 720,661 1,520,958
A Class non-distributing share CHF hedged 118,597 9,345 27,516 100,426
A Class non-distributing share SEK hedged 750 1,100 - 1,850
D Class distributing (A) share 5,572,659 3,468,026 160,722 8,879,963
D Class distributing (A) UK reporting fund share GBP hedged 773,554 47,033 791,104 29,483
D Class non-distributing share 6,855,165 9,612,109 2,654,893 13,812,381
E Class distributing (Q) share 1,751,179 420,346 189,300 1,982,225
E Class non-distributing share 2,307,381 1,764,145 339,516 3,732,010
X Class non-distributing share 3,513,626 82 3,108,472 405,236
Z Class non-distributing share 8,055,678 3,345,792 803,333 10,598,137
Z Class non-distributing share USD hedged - 232,220 - 232,220
European Special Situations Fund

A Class distributing (A) share 409 164,823 2,318 162,914
A Class non-distributing share 10,077,531 1,404,542 1,373,328 10,108,745
A Class non-distributing share AUD hedged 113,686 131,783 83,150 162,319
A Class non-distributing share CAD hedged 35,545 55,011 58,351 32,205
A Class non-distributing share CNH hedged 115 - - 115
A Class non-distributing share GBP hedged 147,432 107,119 58,998 195,553
A Class non-distributing share HKD hedged 134,628 179,087 170,735 142,980
A Class non-distributing share USD hedged 6,242,729 4,070,755 2,941,682 7,371,802
C Class non-distributing share 280,891 31,600 20,832 291,659
D Class non-distributing share 3,255,053 594,919 556,701 3,293,271
D Class non-distributing share USD hedged 626,297 23,543 111,471 538,369
E Class non-distributing share 1,743,085 154,424 204,993 1,692,516
| Class distributing (A) share 462 - - 462
| Class non-distributing share 21,808,327 3,142,888 4,754,398 20,196,817
X Class non-distributing share 159,253 13,123 7,570 164,806
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

European Sustainable Equity Fund

A Class non-distributing share 500 - - 500
Al Class non-distributing share 425 - - 425
D Class non-distributing UK reporting fund share 5,966 5,324 - 11,290
E Class non-distributing share 425 - - 425
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
European Value Fund

A Class distributing (A) share 131,671 73,319 17,478 187,512
A Class distributing (A) UK reporting fund share 7,139 954 - 8,093
A Class non-distributing share 3,446,894 729,849 1,120,271 3,056,472
A Class non-distributing share AUD hedged 304,576 49,363 208,810 145,129
A Class non-distributing share CNH hedged 8,778 - - 8,778
A Class non-distributing share HKD hedged 212,496 18,996 18,045 213,447
A Class non-distributing share USD hedged 4,001,811 880,372 1,173,000 3,709,183
C Class non-distributing share 384,422 67,266 44,452 407,236
D Class distributing (A) UK reporting fund share 11,383 49 7,705 3,727
D Class non-distributing share 2,197,648 1,076,681 836,073 2,438,256
D Class non-distributing share USD hedged 163,581 189,411 21,656 331,336
E Class non-distributing share 1,076,024 304,862 199,088 1,181,798
| Class non-distributing share 12,106,629 2,067,374 6,537,444 7,636,559
S Class distributing (A) share 66,094 9 1,968 64,135
X Class non-distributing share 6,273,203 - 94,911 6,178,292
FinTech Fund

A Class distributing (A) UK reporting fund share 500 6,201 1 6,700
A Class non-distributing share 10,895,109 3,331,008 3,674,500 10,551,617
A Class non-distributing share EUR hedged 1,336,253 398,084 513,613 1,220,724
A Class non-distributing share SGD hedged 1,000,913 141,401 238,774 903,540
Al Class non-distributing share 110,378 195,974 24,906 281,446
C Class non-distributing UK reporting fund share 1,506,144 3,066,584 674,747 3,897,981
D Class non-distributing share 2,704,628 711,082 981,077 2,434,633
D Class non-distributing share EUR hedged 355,071 29,998 81,849 303,220
D Class non-distributing UK reporting fund share 7,626,993 888,398 1,243,291 7,272,100
D Class non-distributing UK reporting fund share GBP hedged 1,034,624 107,753 329,584 812,793
E Class non-distributing share 3,406,431 1,202,245 861,052 3,747,624
E Class non-distributing share EUR hedged 2,663,368 981,365 540,291 3,104,442
| Class distributing (A) UK reporting fund share 500 1 1 500
| Class non-distributing share 5,599,104 3,319,571 3,734,133 5,184,542
| Class non-distributing share EUR hedged 430,473 19,716 130,778 319,411
X Class non-distributing share 828,754 451,663 308,443 971,974
Z Class non-distributing UK reporting fund share 2,690,726 238,502 527,078 2,402,150

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Fixed Income Global Opportunities Fund

A Class distributing (A) share 107,110 427 1,889 105,648
A Class distributing (A) share EUR hedged 870,235 38,762 197,697 711,300
A Class distributing (D) share 3,841,744 501,952 536,096 3,807,600
A Class distributing (M) share 437,634 62,396 57,577 442,453
A Class distributing (Q) share 6,270,382 135,271 1,373,466 5,032,187
A Class distributing (Q) share EUR hedged 767,344 24,056 121,164 670,236
A Class distributing (Q) share SGD hedged 609,704 124,434 70,889 663,249
A Class distributing (R) (M) (G) share AUD hedged 501,398 87,847 27,165 562,080
A Class distributing (R) (M) (G) share CNH hedged 118,309 - 65,684 52,625
A Class distributing (S) (M) (G) share 1,122,495 33,241 363,055 792,681
A Class distributing (S) (M) (G) share HKD hedged 61,152 - 24,970 36,182
A Class non-distributing share 43,761,698 3,802,148 6,334,177 41,229,669
A Class non-distributing share CHF hedged 3,325,739 111,273 1,003,881 2,433,131
A Class non-distributing share EUR hedged 9,479,252 879,151 1,961,643 8,396,760
A Class non-distributing share JPY hedged 1,377 - - 1,377
A Class non-distributing share PLN hedged 7,291,030 2,039,064 3,665,660 5,664,434
A Class non-distributing share SEK hedged 169,318 4,713 30,172 143,859
A Class non-distributing share SGD hedged 5,190,795 393,676 893,303 4,691,168
A Class non-distributing UK reporting fund share GBP hedged 284,291 40,245 57,670 266,866
Al Class non-distributing share 8,924 31,028 7,775 32,177
Al Class non-distributing share EUR hedged 275,865 33,809 134,778 174,896
C Class distributing (D) share 221,760 - 12,921 208,839
C Class distributing (Q) share 674,682 380 60,438 614,624
C Class non-distributing share 6,403,597 532,982 859,171 6,077,408
D Class distributing (A) share 65,037 - 4,314 60,723
D Class distributing (A) share CAD hedged 1,286,909 8,187 119,536 1,175,560
D Class distributing (A) share EUR hedged 407,061 491 5,271 402,281
D Class distributing (A) UK reporting fund share GBP hedged 4,331,221 179,927 787,803 3,723,345
D Class distributing (Q) share 16,879,135 1,034,738 5,153,736 12,760,137
D Class distributing (Q) share CHF hedged 1,591,904 76,900 3,400 1,665,404
D Class distributing (Q) share EUR hedged 737,440 6,185 42,359 701,266
D Class non-distributing share 44,696,070 6,583,558 7,801,559 43,478,069
D Class non-distributing share CHF hedged 3,691,505 592,448 516,797 3,767,156
D Class non-distributing share EUR hedged 28,292,345 1,697,376 2,224,464 27,765,257
D Class non-distributing share GBP hedged 3,290,173 319,414 367,628 3,241,959
D Class non-distributing share PLN hedged 280,038 - 10,000 270,038
D Class non-distributing share SGD hedged 59,130 303 35,654 23,779
E Class non-distributing share 11,975,320 780,115 1,287,684 11,467,751
E Class non-distributing share EUR hedged 26,201,951 1,063,506 4,414,970 22,850,487
| Class distributing (M) share CAD hedged 44,930 - 44,320 610
| Class distributing (Q) share 10,375,795 267,401 268,260 10,374,936
| Class distributing (Q) share EUR hedged 1,923,005 23,201 82,422 1,863,784
| Class distributing (Q) share GBP hedged 4,707,374 412,814 64,989 5,055,199
| Class distributing (Q) share JPY hedged 468,412 59,793 8,708 519,497
| Class non-distributing share 57,076,060 41,691,756 6,025,237 92,742,579
| Class non-distributing share AUD hedged 24,307 8,871 7,934 25,244
| Class non-distributing share CAD hedged 17,288,914 - 871,659 16,417,255
| Class non-distributing share CHF hedged 10,359,027 140,430 373,081 10,126,376
| Class non-distributing share EUR hedged 44,431,965 6,865,685 8,717,402 42,580,248
| Class non-distributing share GBP hedged 37,203,755 1,879,492 2,562,148 36,521,099
| Class non-distributing share JPY hedged 47,431,561 2,618,180 3,453,412 46,596,329
J Class distributing (M) share 1,261,543 82,204 38,631 1,305,116
S Class distributing (A) share EUR hedged 73,753 10 1,960 71,803
S Class distributing (Q) share 884,022 160,804 170,614 874,212
S Class non-distributing share 1,615,477 204,068 112,782 1,706,763
S Class non-distributing share CHF hedged 2,703,285 117,495 290,366 2,530,414
S Class non-distributing share EUR hedged 640,552 882,100 92,191 1,430,461
X Class distributing (M) share 79,345,741 18,408 247,499 79,116,650
X Class distributing (M) share AUD hedged 1,201,574 14,739 166,251 1,050,062
X Class distributing (M) share EUR hedged 198,900 2,319 4,405 196,814
X Class distributing (Q) share EUR hedged 13,074,246 1,469,051 - 14,543,297
X Class distributing (Q) share GBP hedged 15,519,286 31,731 9,151,144 6,399,873
X Class non-distributing share 97,809,346 1,565 199,772 97,611,139
X Class non-distributing share AUD hedged 6,831,090 609,893 69,546 7,371,437
X Class non-distributing share CAD hedged 139,750,383 2,373,159 5,274,220 136,849,322
X Class non-distributing share CHF hedged 13 - - 13
X Class non-distributing share EUR hedged 4,493,839 3,017,906 44,703 7,467,042
X Class non-distributing share GBP hedged 46,748,691 12,664 58,165 46,703,190
X Class non-distributing share SEK hedged 115 - - 115

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Future Consumer Fund

A Class non-distributing share 9,233 3,126 88 12,271
Al Class non-distributing share 425 - - 425
D Class non-distributing share 503 6,627 1,417 5713
D Class non-distributing UK reporting fund share 500 6,047 - 6,547
E Class non-distributing share 411 16,179 - 16,590
| Class non-distributing share - 491 - 491
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,997,000 - - 1,997,000
Z Class non-distributing share 500 - - 500
Future Of Transport Fund

A Class distributing (A) share - 406,885 3,132 403,753
A Class distributing (A) UK reporting fund share 500 388,483 - 388,983
A Class non-distributing share 11,069,374 19,759,595 3,550,340 27,278,629
A Class non-distributing share CNH hedged 324 1,319,690 173,404 1,146,610
A Class non-distributing share EUR hedged 2,319,335 1,932,835 669,265 3,582,905
A Class non-distributing share SGD hedged 300,625 432,743 85,956 647,412
Al Class non-distributing share 3,004,779 1,962,428 1,552,276 3,414,931
D Class non-distributing share EUR hedged 1,423,581 855,541 424170 1,854,952
D Class non-distributing UK reporting fund share 8,473,023 5,878,535 1,650,108 12,701,450
D Class non-distributing UK reporting fund share GBP hedged 850,166 291,778 239,402 902,542
E Class non-distributing share 23,963,408 9,896,295 5,508,444 28,351,259
E Class non-distributing share EUR hedged 21,311,512 3,429,114 3,863,763 20,876,863
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 14,956,451 3,970,315 3,430,670 15,496,096
| Class non-distributing share EUR hedged 1,658,370 813,824 584,692 1,887,502
X Class non-distributing share 577,651 332,152 129,759 780,044
Z Class non-distributing UK reporting fund share 500 - - 500
Global Allocation Fund

A Class distributing (A) share 16,442,812 1,678,064 937,488 17,183,388
A Class distributing (A) share EUR hedged 1,814,449 56,991 258,222 1,613,218
A Class distributing (Y) (Q) (G) share 500 - - 500
A Class distributing (Y) (Q) (G) share AUD hedged 659 - - 659
A Class distributing (Y) (Q) (G) share SGD hedged 671 - - 671
A Class non-distributing share 105,987,712 11,787,026 12,944,047 104,830,691
A Class non-distributing share AUD hedged 9,860,513 834,502 897,640 9,797,375
A Class non-distributing share CHF hedged 1,998,648 156,032 155,281 1,999,399
A Class non-distributing share CNH hedged 868,456 421,543 207,665 1,082,334
A Class non-distributing share EUR hedged 22,309,938 1,912,343 1,982,971 22,239,310
A Class non-distributing share GBP hedged 2,167,806 384,415 233,339 2,318,882
A Class non-distributing share HKD hedged 16,670,402 5,150,437 5,890,631 15,930,208
A Class non-distributing share PLN hedged 2,487,903 867,152 727,952 2,627,103
A Class non-distributing share SGD hedged 5,325,757 890,143 301,253 5,914,647
Al Class non-distributing share 336,668 400,042 83,201 653,509
Al Class non-distributing share EUR hedged 319,962 72,655 33,727 358,890
C Class non-distributing share 7,637,599 578,039 529,652 7,685,986
C Class non-distributing share EUR hedged 1,622,193 316,967 129,150 1,810,010
D Class distributing (A) share 536,078 253,353 399,882 389,549
D Class distributing (A) share EUR hedged 243,366 25,189 18,543 250,012
D Class non-distributing share 3,421,817 841,412 495,746 3,767,483
D Class non-distributing share AUD hedged 289,023 100,503 832 388,694
D Class non-distributing share CHF hedged 148,335 73,853 1,240 220,948
D Class non-distributing share EUR hedged 6,905,999 994,100 837,665 7,062,434
D Class non-distributing share GBP hedged 1,007,875 138,134 114,427 1,031,582
D Class non-distributing share PLN hedged 27,362 - - 27,362
D Class non-distributing share SGD hedged 130,452 12,715 - 143,167
D Class non-distributing UK reporting fund share 10,672,914 1,751,216 1,905,454 10,518,676
E Class non-distributing share 19,055,668 3,595,308 1,222,271 21,428,705
E Class non-distributing share EUR hedged 10,854,700 1,022,491 737,616 11,139,575
E Class non-distributing share PLN hedged 269,095 49,333 31,129 287,299
| Class non-distributing share 10,886,790 2,036,918 880,865 12,042,843
| Class non-distributing share EUR hedged 4,559,404 639,021 352,505 4,845,920
| Class non-distributing share SGD hedged 15 - - 15
J Class non-distributing share 228,356 2,370 13,296 217,430
X Class distributing (A) share 42,225,919 2,272,405 3,938,870 40,559,454
X Class non-distributing share 11,209,421 381,197 1,119,652 10,470,966
X Class non-distributing share AUD hedged 4,300,272 329,140 319,197 4,310,215
X Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share JPY hedged 3,579,424 244,804 509,539 3,314,689

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Corporate Bond Fund

A Class distributing (A) share EUR hedged 169,044 23 150 168,917
A Class distributing (M) share AUD hedged 144,878 1,842 17,632 129,088
A Class distributing (M) share CAD hedged 215,280 - 43,796 171,484
A Class distributing (M) share GBP hedged 85,684 4,563 17,509 72,738
A Class distributing (M) share NZD hedged 308,913 46,955 23,654 332,214
A Class distributing (Q) share 82,502 178 3,503 79177
A Class distributing (R) (M) (G) share AUD hedged 2,573,897 175,534 419,058 2,330,373
A Class distributing (R) (M) (G) share CNH hedged 2,358,462 92,979 679,580 1,771,861
A Class distributing (R) (M) (G) share NZD hedged 130,354 4,699 13,950 121,103
A Class distributing (S) (M) (G) share 20,706,396 834,080 5,346,613 16,193,863
A Class distributing (S) (M) (G) share HKD hedged 792,302 91,279 231,499 652,082
A Class distributing (S) (M) (G) share SGD hedged 161,746 20,779 41,603 140,922
A Class non-distributing share 7,171,786 4,080,690 5,138,699 6,113,777
A Class non-distributing share EUR hedged 970,706 11,804 143,663 838,847
A Class non-distributing share SEK hedged 3,493 602 27 4,068
D Class distributing (Q) share GBP hedged 384 - - 384
D Class non-distributing share 1,654,855 176,995 391,399 1,440,451
D Class non-distributing share EUR hedged 6,876,476 829,164 559,477 7,146,163
D Class non-distributing UK reporting fund share GBP hedged 1,833,757 477,888 738,963 1,572,682
E Class non-distributing share 580,702 37,304 121,120 496,886
E Class non-distributing share EUR hedged 909,488 31,872 163,499 777,861
| Class distributing (A) UK reporting fund share GBP hedged 514,284 - 301,795 212,489
| Class non-distributing share 8,505,921 796,877 928,754 8,374,044
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 11,095,714 36,104 6,226,710 4,905,108
X Class distributing (A) UK reporting fund share GBP hedged 9,131,744 201,391 9,333,128 7
X Class non-distributing share 4,811,463 127,289 2,804,936 2,133,816
X Class non-distributing share EUR hedged 15,114,350 180,656 - 15,295,006
X Class non-distributing share NOK hedged 501,251 21,818 - 523,069
Global Dynamic Equity Fund

A Class distributing (A) share 61,154 4,677 2,323 63,508
A Class non-distributing share 9,340,313 1,889,564 2,056,163 9,173,714
A Class non-distributing share CNH hedged 8,210 - 7,900 310
A Class non-distributing share EUR hedged 461,244 39,513 103,509 397,248
C Class non-distributing share 1,461,691 128,417 138,748 1,451,360
C Class non-distributing share EUR hedged 87,710 53,343 12,571 128,482
D Class distributing (A) share 443112 23,092 33,664 432,540
D Class non-distributing share 1,722,555 666,966 124,168 2,265,353
D Class non-distributing share EUR hedged 70,619 8,345 16,691 62,273
E Class non-distributing share 1,932,922 190,523 139,114 1,984,331
E Class non-distributing share EUR hedged 210,317 16,681 21,192 205,806
| Class non-distributing share 1,815,223 7,580,683 2,999,194 6,396,712
X Class non-distributing share 7 - - 7

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Equity Income Fund

A Class distributing (A) (G) share 1,187,069 43,716 107,039 1,123,746
A Class distributing (A) (G) share EUR hedged 81,779 1 971 80,819
A Class distributing (Q) (G) share 5,185,600 157,501 355,543 4,987,558
A Class distributing (Q) (G) share EUR hedged 813,778 117,285 136,510 794,553
A Class distributing (Q) (G) share SGD hedged 1,062,411 62,078 93,889 1,030,600
A Class distributing (Q) (G) UK reporting fund share 862,506 82,053 59,281 885,278
A Class distributing (R) (M) (G) share AUD hedged 2,368,835 233,004 733,215 1,868,624
A Class distributing (R) (M) (G) share CNH hedged 98,803 10,529 20,698 88,634
A Class distributing (R) (M) (G) share ZAR hedged 177,212 141,719 103,478 215,453
A Class distributing (S) (M) (G) share 6,068,135 788,744 1,083,077 5,773,802
A Class distributing (S) (M) (G) share CNH hedged 152,490 30,909 38,415 144,984
A Class distributing (S) (M) (G) share HKD hedged 51,283 22,748 3,708 70,323
A Class distributing (S) (M) (G) share SGD hedged 4,811,035 420,283 210,866 5,020,452
A Class non-distributing share 12,841,936 2,727,064 1,842,475 13,726,525
A Class non-distributing share CHF hedged 433,359 16,300 23,928 425,731
A Class non-distributing share EUR hedged 1,085,933 158,979 93,083 1,151,829
A Class non-distributing share PLN hedged 3,302,105 3,721,127 4,064,283 2,958,949
A Class non-distributing share SGD hedged 625,609 115,831 75,243 666,197
Al Class distributing (Q) (G) share EUR hedged 429,535 198,676 109,812 518,399
Al Class non-distributing share 206,827 109,731 113,712 202,846
Al Class non-distributing share EUR hedged 27,535 13,501 10,051 30,985
C Class distributing (Q) (G) share 1,283,802 7,242 45,994 1,245,050
C Class non-distributing share 2,263,171 129,083 193,909 2,198,345
D Class distributing (A) (G) share 752,832 40,943 140,709 653,066
D Class distributing (Q) (G) share 901,505 101,055 226,906 775,654
D Class distributing (Q) (G) share EUR hedged 122,081 49,541 3,746 167,876
D Class distributing (Q) (G) UK reporting fund share 178,612 42,705 4,293 217,024
D Class distributing (Q) (G) UK reporting fund share GBP hedged 133,166 1,936 3,614 131,488
D Class non-distributing share 6,966,610 649,460 1,971,742 5,644,328
D Class non-distributing share CHF hedged 331,197 22,049 66,755 286,491
D Class non-distributing share EUR hedged 332,577 236,903 22,030 547,450
D Class non-distributing share PLN hedged 1,397 - - 1,397
D Class non-distributing share SGD hedged 8,827 - - 8,827
E Class distributing (Q) (G) share 1,237,859 238,604 116,192 1,360,271
E Class distributing (Q) (G) share EUR hedged 1,459,330 101,854 257,354 1,303,830
E Class non-distributing share 1,113,784 142,571 137,208 1,119,147
E Class non-distributing share EUR hedged 37,124 22,836 4,166 55,794
| Class non-distributing share 2,347,672 201,042 19,098 2,529,616
X Class non-distributing share 9 - - 9
Global Government Bond Fund

A Class distributing (D) share 45,436 463 5,037 40,862
A Class distributing (D) share EUR hedged 32,885 511 3,655 29,741
A Class distributing (M) share 662,251 141,988 244,854 559,385
A Class distributing (M) share EUR hedged 81,259 6,298 13,169 74,388
A Class distributing (M) share GBP hedged 64,735 8,848 1,881 71,702
A Class distributing (M) share HKD hedged 390 - - 390
A Class non-distributing share 4,930,535 933,240 1,446,507 4,417,268
A Class non-distributing share EUR hedged 3,896,583 4,129,710 2,503,325 5,522,968
C Class distributing (D) share 6,190 - - 6,190
C Class distributing (D) share EUR hedged 6,275 - 1,245 5,030
C Class distributing (M) share 6 - - 6
C Class non-distributing share 140,538 6,791 37,434 109,895
C Class non-distributing share EUR hedged 151,020 17,701 17,337 151,384
D Class distributing (M) share 38,852 7,833 8,819 37,866
D Class distributing (M) share EUR hedged 3,827 - - 3,827
D Class non-distributing share 419,344 47,932 93,702 373,574
D Class non-distributing share EUR hedged 2,144,729 2,568,992 591,584 4,122,137
E Class non-distributing share 701,598 30,207 120,701 611,104
E Class non-distributing share EUR hedged 1,092,236 72,510 282,612 882,134
| Class distributing (A) share EUR hedged 427 4 - 431
| Class non-distributing share 3,917,251 450,678 1,973,391 2,394,538
| Class non-distributing share EUR hedged 422 - - 422
X Class non-distributing share EUR hedged 8 - - 8
X Class non-distributing share NOK hedged 501,402 22,735 - 524,137
X Class non-distributing share SEK hedged 21,584,361 3,333,227 152,613 24,764,975
X Class non-distributing UK reporting fund share 29,964 4,418 5,309 29,073

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global High Yield Bond Fund

A Class distributing (D) UK reporting fund share 1,634,100 132,538 117,423 1,649,215
A Class distributing (D) UK reporting fund share EUR hedged 598,494 172,343 43,634 727,203
A Class distributing (M) share 11,258,857 1,459,658 2,409,207 10,309,308
A Class distributing (M) share EUR hedged 2,448,294 211,659 515,063 2,144,890
A Class distributing (Q) share 170,528 22,693 32,339 160,882
A Class distributing (R) (M) (G) share AUD hedged 10,855,792 353,844 1,968,832 9,240,804
A Class distributing (R) (M) (G) share ZAR hedged 3,482,765 498,917 597,631 3,384,051
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 29,084 17,603 8,676 38,011
A Class distributing (S) (M) (G) share 45,555,865 9,143,718 11,188,372 43,511,211
A Class distributing (S) (M) (G) share HKD hedged 2,721,419 742,084 562,123 2,901,380
A Class distributing (S) (M) (G) share SGD hedged 1,190,591 140,356 177,222 1,153,725
A Class non-distributing share 8,917,188 3,211,458 3,901,358 8,227,288
A Class non-distributing share EUR hedged 3,785,699 1,425,444 2,275,940 2,935,203
A Class non-distributing share GBP hedged 866,708 21,670 62,914 825,464
A Class non-distributing share PLN hedged 4,076,951 3,129,458 3,720,967 3,485,442
A Class non-distributing share SEK hedged 4,101,273 644,032 970,836 3,774,469
Al Class distributing (Q) share EUR hedged 79,259 9,756 - 89,015
Al Class non-distributing share EUR hedged 20,056 2,264 - 22,320
C Class distributing (D) share 234,980 19,504 1 254,483
C Class distributing (D) share EUR hedged 28,570 - 28,570 -
C Class non-distributing share 576,724 96,908 62,929 610,703
C Class non-distributing share EUR hedged 774,734 52,331 93,936 733,129
D Class distributing (M) share 4,617,045 1,938,557 742,536 5,813,066
D Class distributing (M) share EUR hedged 310,730 205,294 28,944 487,080
D Class distributing (Q) share GBP hedged 1,495,420 292,824 126,674 1,661,570
D Class non-distributing share 3,811,926 4,328,614 1,148,571 6,991,969
D Class non-distributing UK reporting fund share EUR hedged 7,980,463 1,547,823 3,205,696 6,322,590
D Class non-distributing UK reporting fund share GBP hedged 362,908 39,100 70,361 331,647
E Class distributing (Q) share EUR hedged 7,466,407 299,421 1,164,642 6,601,186
E Class non-distributing share 2,417,087 451,428 337,974 2,530,541
E Class non-distributing share EUR hedged 2,919,376 168,026 366,422 2,720,980
| Class distributing (M) share 27,687,957 5,613,081 - 33,301,038
| Class non-distributing share 8,922,380 3,535,553 5,797,636 6,660,297
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 20,779,840 14,633,468 13,452,650 21,960,658
| Class non-distributing UK reporting fund share CHF hedged 35,457 - - 35,457
X Class distributing (A) share EUR hedged 2,961,505 - - 2,961,505
X Class non-distributing share 1,317,263 286 1,308,571 8,978
X Class non-distributing share EUR hedged 2,393,182 - - 2,393,182
Global Inflation Linked Bond Fund

A Class distributing (M) share 214,448 112,964 141,988 185,424
A Class non-distributing share 3,485,616 2,543,357 1,870,482 4,158,491
A Class non-distributing share EUR hedged 614,828 382,677 172,077 825,428
C Class distributing (M) share 28,828 699 - 29,527
C Class non-distributing share 202,996 116,366 5,966 313,396
D Class distributing (M) share 1,129 30,211 30,211 1,129
D Class non-distributing share 1,600,820 826,882 1,041,233 1,386,469
D Class non-distributing share EUR hedged 5,810,482 1,419,913 2,062,950 5,167,445
E Class non-distributing share EUR hedged 9,671,066 6,824,297 1,427,557 15,067,806
| Class non-distributing share 500 2,962,431 190,839 2,772,092
X Class non-distributing share EUR hedged 276,881 60,306 90,405 246,782
Global Long-Horizon Equity Fund

A Class distributing (A) share 7,284 16,278 5,026 18,536
A Class distributing (A) UK reporting fund share 965,428 19,713 28,809 956,332
A Class non-distributing share 7,556,701 2,034,140 1,211,788 8,379,053
A Class non-distributing share SGD hedged 2,086 956 - 3,042
Al Class non-distributing share 36,424 130,020 24,383 142,061
C Class non-distributing share 178,233 330,556 29,694 479,095
D Class distributing (A) UK reporting fund share 59,395 2,724 6,207 55,912
D Class non-distributing share 1,641,334 2,102,141 591,135 3,152,340
E Class non-distributing share 1,183,442 529,584 158,161 1,554,865
| Class non-distributing share 425 1,827,565 1,115,000 712,990
X Class non-distributing share 2,205,992 604,605 445,791 2,364,806

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Multi-Asset Income Fund

A Class distributing (A) (G) share 1,558,313 352,893 99,081 1,812,125
A Class distributing (A) (G) share CHF hedged 27,124 27,058 - 54,182
A Class distributing (A) (G) share EUR hedged 4,612,542 306,411 1,071,618 3,847,335
A Class distributing (M) (G) share 109,663,752 3,519,715 5,821,912 107,361,555
A Class distributing (Q) (G) share 5,361,040 1,390,265 297,843 6,453,462
A Class distributing (Q) (G) share AUD hedged 436,440 213,556 27,137 622,859
A Class distributing (Q) (G) share SGD hedged 1,160,367 68,095 19,750 1,208,712
A Class distributing (R) (M) (G) share AUD hedged 19,324,842 2,157,362 1,417,926 20,064,278
A Class distributing (R) (M) (G) share CAD hedged 2,046,905 812,739 257,386 2,602,258
A Class distributing (R) (M) (G) share CNH hedged 922,019 526,209 533,344 914,884
A Class distributing (R) (M) (G) share GBP hedged 4,766,056 1,027,343 523,885 5,269,514
A Class distributing (R) (M) (G) share NZD hedged 4,269,554 670,494 352,963 4,587,085
A Class distributing (S) (M) (G) share 140,632,716 32,309,597 17,404,034 155,538,279
A Class distributing (S) (M) (G) share EUR hedged 20,953,441 2,466,572 2,597,293 20,822,720
A Class distributing (S) (M) (G) share HKD hedged 7,920,124 5,104,614 3,123,805 9,900,933
A Class distributing (S) (M) (G) share SGD hedged 77,804,362 14,322,006 6,152,896 85,973,472
A Class non-distributing share 46,144,742 19,976,795 30,616,667 35,504,870
A Class non-distributing share CHF hedged 78,717 14,681 23,001 70,397
A Class non-distributing share EUR hedged 3,509,953 1,501,743 714,045 4,297,651
Al Class distributing (Q) (G) share EUR hedged 165,107 110,790 18,796 257,101
Al Class non-distributing share EUR hedged 48,292 46,503 9,715 85,080
C Class distributing (S) (M) (G) share 1,926,213 13,257 66,141 1,873,329
C Class non-distributing share 2,003,962 62,080 260,979 1,805,063
D Class distributing (A) (G) share CHF hedged 195,650 - 2,060 193,590
D Class distributing (A) (G) share EUR hedged 11,296,218 157,980 1,903,933 9,550,265
D Class distributing (S) (M) (G) share 69,220,182 23,193,464 4,507,012 87,906,634
D Class distributing (S) (M) (G) share GBP hedged 293,763 91,506 16,757 368,512
D Class non-distributing share 19,278,451 12,469,715 20,235,864 11,512,302
D Class non-distributing share CHF hedged 12,780 - - 12,780
D Class non-distributing share EUR hedged 4,028,449 1,912,512 2,028,076 3,912,885
E Class distributing (Q) (G) share EUR hedged 62,181,574 4,286,041 9,315,520 57,152,095
E Class distributing (Y) (Q) (G) share EUR hedged 8,537,446 232,813 1,506,802 7,263,457
E Class non-distributing share 8,768,531 1,441,171 2,089,057 8,120,645
E Class non-distributing share EUR hedged 6,197,401 608,059 1,045,675 5,759,785
| Class distributing (Q) (G) share EUR hedged 1,021,526 131,264 834,323 318,467
| Class non-distributing share 9,708,776 5,419,689 68,686 15,059,779
| Class non-distributing share EUR hedged 13,819,980 1,446,264 1,937,667 13,328,577
X Class distributing (Q) (G) share GBP hedged 12,550,166 15,745 12,565,531 380
X Class distributing (R) (M) (G) share AUD hedged 5,683,541 721,275 579,547 5,725,269
X Class non-distributing share 232,276 6,053 25,716 212,613
India Fund

A Class distributing (A) UK reporting fund share 41,061 4,936 2,433 43,564
A Class non-distributing share 5,400,184 5,336,516 5,312,025 5,424,675
C Class non-distributing share 255,493 94,294 65,728 284,059
D Class distributing (A) UK reporting fund share 130,585 108,302 70,122 168,765
D Class non-distributing share 1,083,021 259,737 426,358 916,400
E Class non-distributing share 843,210 175,061 168,551 849,720
| Class non-distributing share - 14,142,487 105,596 14,036,891
X Class non-distributing share 1,945,652 114,144 1,077,097 982,699
Japan Flexible Equity Fund

A Class distributing (A) UK reporting fund share 60,751 15,422 2,259 73,914
A Class non-distributing share 3,198,856 8,158,679 4,878,755 6,478,780
A Class non-distributing share EUR hedged 135,979 39,944 24,938 150,985
A Class non-distributing share USD hedged 280,417 862,194 598,265 544,346
C Class non-distributing share 350,000 3,780,216 1,069,016 3,061,200
D Class distributing (A) UK reporting fund share 159,545 8,618 20,734 147,429
D Class non-distributing share 1,712,151 2,560,674 825,757 3,447,068
D Class non-distributing share EUR hedged 1,655,258 186,027 449,120 1,392,165
E Class non-distributing share 827,227 1,436,402 1,247,501 1,016,128
E Class non-distributing share EUR hedged 1,513,026 445,150 161,685 1,796,491
| Class non-distributing share 215,786 60,751 47,206 229,331
X Class non-distributing share 554,867 35,209 139,864 450,212
X Class non-distributing share EUR hedged 448 - - 448
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Japan Small & MidCap Opportunities Fund

A Class distributing (A) UK reporting fund share 188 19 - 207
A Class non-distributing share 1,842,197 501,858 670,628 1,673,427
A Class non-distributing share EUR hedged 48,881 8,979 9,470 48,390
A Class non-distributing share USD hedged 498,771 1,027,816 884,542 642,045
C Class non-distributing share 41,787 2,192 18,946 25,033
D Class distributing (A) UK reporting fund share 5,022 5513 948 9,587
D Class non-distributing share 496,876 23,971 136,160 384,687
D Class non-distributing share EUR hedged 20,130 2,508 19,086 3,552
E Class non-distributing share 142,039 28,870 17,497 153,412
| Class non-distributing share 478 - - 478
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 2,126 - - 2,126
Latin American Fund

A Class distributing (A) share 30,917 2,100 3,011 30,006
A Class distributing (A) UK reporting fund share 11,072 269 86 11,255
A Class non-distributing share 11,480,425 2,646,973 2,073,792 12,053,606
A Class non-distributing share AUD hedged 824,868 579,274 492,584 911,558
A Class non-distributing share CHF hedged 9,711 - 6,700 3,011
A Class non-distributing share HKD hedged 177,255 75,285 97,182 155,358
A Class non-distributing share PLN hedged 3,138,900 2,593,269 1,333,894 4,398,275
A Class non-distributing share SGD hedged 664,190 181,148 117,207 728,131
C Class non-distributing share 90,391 6,934 14,487 82,838
D Class distributing (A) share 3,903 - - 3,903
D Class distributing (A) UK reporting fund share 15,807 5,604 1,270 20,141
D Class non-distributing share 479,911 64,523 82,105 462,329
D Class non-distributing share CHF hedged 39,917 - - 39,917
D Class non-distributing share EUR hedged 4,477 - - 4,477
D Class non-distributing share PLN hedged 1,592 - - 1,592
D Class non-distributing share SGD hedged 790 - - 790
D Class non-distributing UK reporting fund share GBP hedged 4,125 2,252 2,251 4,126
E Class non-distributing share 498,987 70,404 63,573 505,818
| Class non-distributing share 2,076,992 152,410 396,575 1,832,827
J Class non-distributing share 177,756 - 9,741 168,015
X Class distributing (A) UK reporting fund share 343,360 3,409 346,705 64
X Class non-distributing share 116,183 1,901 115,830 2,254
Multi-Theme Equity Fund

A Class non-distributing share 1,410,403 1,139,240 37,616 2,512,027
A Class non-distributing share EUR hedged 422 - - 422
Al Class non-distributing share 33,912 28,226 10,635 51,503
C Class non-distributing share 415 30,245 2,651 28,009
D Class non-distributing share EUR hedged 10,402 8,910 - 19,312
D Class non-distributing UK reporting fund share 693,857 438,801 241,717 890,941
E Class non-distributing share 398,080 810,923 34,130 1,174,873
X Class non-distributing share 259,333 - 259,001 332
X Class non-distributing share GBP hedged 1,054,097 1,486,309 85,057 2,455,349
Z Class non-distributing share 7,547,944 137,570 651,031 7,034,483
Natural Resources Growth & Income Fund

A Class distributing (A) (G) share 148,226 43,815 24,056 167,985
A Class distributing (M) (G) share 2,174 33,931 - 36,705
A Class distributing (Q) (G) share 396,135 410,420 56,080 750,475
A Class non-distributing share 4,771,739 12,624,996 3,337,450 14,059,285
A Class non-distributing share EUR hedged 42,178 630,499 57,398 615,279
D Class non-distributing share EUR hedged 124,577 518,735 82,050 561,262
E Class distributing (Q) (G) share EUR hedged 642,387 968,370 142,113 1,468,644
E Class non-distributing share 2,876,179 2,106,383 835,626 4,146,936
| Class distributing (A) (G) share 10,566,136 1,746,453 1,033,764 11,278,825

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Next Generation Health Care Fund

A Class non-distributing share 17,538 16,365 1,554 32,349
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 660 1,318 - 1,978
Al Class non-distributing share 425 - - 425
D Class non-distributing share 501 8,914 1,254 8,161
D Class non-distributing UK reporting fund share 3,500 21,512 - 25,012
E Class non-distributing share 410 7,370 - 7,780
| Class non-distributing share - 485 - 485
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,996,000 - - 1,996,000
Z Class non-distributing share 500 - - 500
Next Generation Technology Fund

A Class distributing (A) share - 616,470 8,660 607,810
A Class distributing (A) UK reporting fund share 500 - - 500
A Class non-distributing share 70,229,795 9,938,159 22,835,175 57,332,779
A Class non-distributing share CNH hedged 323 4,176 - 4,499
A Class non-distributing share EUR hedged 10,941,072 1,916,456 4,190,834 8,666,694
A Class non-distributing share HKD hedged 10,607 14,134 - 24,741
A Class non-distributing share SGD hedged 3,470,884 676,400 987,134 3,160,150
A Class non-distributing UK reporting fund share CHF hedged 108,446 70,557 26,160 152,843
A Class non-distributing UK reporting fund share GBP hedged 5,467 47,823 1,968 51,322
Al Class non-distributing share 4,280,055 710,223 1,404,769 3,585,509
D Class non-distributing share 6,863,671 2,668,578 3,933,950 5,598,299
D Class non-distributing share CNH hedged 323 - - 323
D Class non-distributing share EUR hedged 1,779,945 235,380 863,192 1,152,133
D Class non-distributing share SGD hedged 109,394 393,849 51,680 451,563
D Class non-distributing UK reporting fund share 9,782,385 2,184,844 3,031,859 8,935,370
D Class non-distributing UK reporting fund share GBP hedged 4,345,708 763,356 1,282,749 3,826,315
E Class non-distributing share 30,724,442 4,636,508 6,160,146 29,200,804
E Class non-distributing share EUR hedged 18,251,355 2,038,188 3,228,386 17,061,157
| Class distributing (A) UK reporting fund share 679 91,984 4,300 88,363
| Class non-distributing share 22,836,002 9,274,017 9,353,632 22,756,387
| Class non-distributing share EUR hedged 1,201,699 1,069,190 585,769 1,685,120
| Class non-distributing UK reporting fund share 3,030,727 369,012 151,439 3,248,300
S Class non-distributing UK reporting fund share 34,232,414 2,964,903 8,100,367 29,096,950
S Class non-distributing UK reporting fund share CHF hedged 365,142 263,134 27,325 600,951
S Class non-distributing UK reporting fund share EUR hedged 5,145,353 638,795 1,686,051 4,098,097
S Class non-distributing UK reporting fund share GBP hedged 134,406 168,690 - 303,096
SR Class distributing (A) UK reporting fund share 58,005 73,035 - 131,040
SR Class non-distributing UK reporting fund share 37,768 59,161 - 96,929
SR Class non-distributing UK reporting fund share EUR hedged 409 - - 409
X Class non-distributing share 177,170 75,327 26,870 225,627
Z Class non-distributing UK reporting fund share 919,733 152,622 135,629 936,726
Z Class non-distributing UK reporting fund share CHF hedged 463 8,900 - 9,363

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Nutrition Fund

A Class distributing (A) share EUR hedged 33,774 1,479 1,331 33,922
A Class distributing (A) UK reporting fund share 500 1 1 500
A Class distributing (A) UK reporting fund share GBP hedged 53,785 4,721 12,750 45,756
A Class non-distributing share 2,498,588 603,995 678,325 2,424,258
A Class non-distributing share EUR hedged 380,144 198,783 73,583 505,344
A Class non-distributing share HKD 312,971 244,945 21,996 535,920
A Class non-distributing share PLN hedged 436,929 178,374 190,213 425,090
A Class non-distributing share SGD hedged 760,560 97,771 94,194 764,137
Al Class non-distributing share 394,492 165,037 65,508 494,021
C Class non-distributing share 571,580 156,356 89,832 638,104
D Class distributing (A) share EUR hedged 12,330 16,132 - 28,462
D Class distributing (A) UK reporting fund share GBP hedged 54,144 8,508 14,567 48,085
D Class non-distributing share 1,882,958 861,663 1,267,103 1,477,518
D Class non-distributing share EUR hedged 434,515 360,243 232,801 561,957
D Class non-distributing share SGD hedged 2,934 45,703 2,584 46,053
D Class non-distributing UK reporting fund share GBP hedged 63,585 20,779 29,391 54,973
E Class non-distributing share 6,572,204 1,940,173 1,079,347 7,433,030
| Class distributing (A) UK reporting fund share 500 1 1 500
| Class non-distributing share 5,025,439 712,784 422,933 5,315,290
| Class non-distributing share JPY hedged 553 - - 553
X Class non-distributing share 366,318 120,891 172,383 314,826
Sustainable Energy Fund

A Class distributing (A) share 2,629,945 3,413,133 280,016 5,763,062
A Class distributing (A) UK reporting fund share 1,878,982 360,150 343,117 1,896,015
A Class non-distributing share 159,921,945 65,156,970 35,582,595 189,496,320
A Class non-distributing share AUD hedged 243,245 851,078 482,975 611,348
A Class non-distributing share CAD hedged 18,925 398,691 183,009 234,607
A Class non-distributing share CNH hedged 445318 967,321 113,760 1,298,879
A Class non-distributing share EUR hedged 5,962,397 3,152,212 984,455 8,130,154
A Class non-distributing share GBP hedged 71,368 323,022 98,333 296,057
A Class non-distributing share HKD hedged 441,186 1,591,067 593,664 1,438,589
A Class non-distributing share NZD hedged 695 244618 191,485 53,828
A Class non-distributing share SGD hedged 4,800,114 2,272,890 1,352,135 5,720,869
Al Class non-distributing share 7,432,192 4,964,744 2,515,997 9,880,939
C Class non-distributing share 10,710,829 3,626,750 1,644,722 12,692,857
D Class distributing (A) share 7,384,959 1,250,239 1,481,614 7,153,584
D Class distributing (A) UK reporting fund share 9,471,311 3,004,034 1,574,739 10,900,606
D Class non-distributing share 31,926,142 12,352,292 7,308,521 36,969,913
D Class non-distributing share SGD hedged - 2,441 - 2,441
E Class non-distributing share 76,073,088 25,473,769 11,998,686 89,548,171
E Class non-distributing share EUR hedged 524,077 2,588,008 110,434 3,001,651
| Class distributing (A) UK reporting fund share 2,859 1,189,242 3,152 1,188,949
| Class non-distributing share 45,486,608 7,356,897 19,575,168 33,268,337
| Class non-distributing UK reporting fund share 16,731,065 2,565,138 4,862,551 14,433,652
S Class non-distributing share 497,634 27,656 21,391 503,899
X Class non-distributing share 7,071,016 561,228 352,184 7,280,060
X Class non-distributing share EUR hedged 1,511,487 1,452,964 619,065 2,345,386
Sustainable Global Infrastructure Fund

A Class non-distributing share 500 6,896 - 7,396
Al Class non-distributing share 425 - - 425
D Class non-distributing share 981 - - 981
E Class non-distributing share 675 10,859 - 11,534
| Class non-distributing share 425 - - 425
X Class non-distributing share 998,500 - - 998,500
Z Class non-distributing share 500 - - 500
Swiss Small & MidCap Opportunities Fund®

A Class non-distributing share 615,421 2,789 212,222 405,988
D Class distributing (M) UK reporting fund share 246,392 29,404 845 274,951
D Class non-distributing UK reporting fund share 269,798 115,816 17,850 367,764
| Class non-distributing share 8,144,552 1,121,892 209,096 9,057,348

() Fund closed to subscriptions, see Note 1, for further details.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Systematic China A-Share Opportunities Fund

A Class non-distributing share 10,175,862 2,885,026 6,190,459 6,870,429
A Class non-distributing share SGD hedged 500,617 299,340 403,386 396,571
Al Class non-distributing share EUR hedged 450 - - 450
D Class non-distributing share 12,942,941 696,197 1,625,008 12,014,130
D Class non-distributing share EUR hedged 720,065 122,137 194,003 648,199
D Class non-distributing UK reporting fund share 1,353,291 326,006 82,653 1,596,644
E Class non-distributing share EUR hedged 150,417 49,358 52,493 147,282
| Class non-distributing share 6,890,644 1,475,717 1,149,531 7,216,830
| Class non-distributing share EUR hedged 450 61,912 214 62,148
S Class non-distributing share 1,525,153 67,285 155,669 1,436,769
X Class non-distributing share 190,739 4,636,588 106,353 4,720,974
Z Class non-distributing share 5,596,289 - 739,695 4,856,594
Systematic Global Equity High Income Fund

A Class distributing (Q) (G) share 15,667,333 6,380,316 2,947,715 19,099,934
A Class distributing (Q) (G) share EUR hedged 1,278,710 1,225,382 170,961 2,333,131
A Class distributing (Q) (G) UK reporting fund share CHF hedged 323,479 238,310 121,005 440,784
A Class distributing (R) (M) (G) share AUD hedged 28,608,231 18,393,444 8,483,977 38,517,698
A Class distributing (R) (M) (G) share CAD hedged 4,469,026 4,615,334 1,988,502 7,095,858
A Class distributing (R) (M) (G) share CNH hedged 13,452,874 5,540,507 2,717,038 16,276,343
A Class distributing (R) (M) (G) share NZD hedged 3,421,343 1,928,160 759,981 4,589,522
A Class distributing (R) (M) (G) share ZAR hedged 474916 1,108,510 443,532 1,139,894
A Class distributing (S) (M) (G) share 140,235,823 159,266,712 86,030,356 213,472,179
A Class distributing (S) (M) (G) share HKD hedged 41,951,980 41,552,286 17,728,389 65,775,877
A Class distributing (S) (M) (G) share SGD hedged - 250,308 - 250,308
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 6,162,116 4,998,627 2,012,544 9,148,199
A Class non-distributing share 5,181,314 5,709,480 2,965,493 7,925,301
A Class non-distributing share EUR hedged 887,376 780,920 185,280 1,483,016
A Class non-distributing share HKD hedged 388 1 - 389
A Class non-distributing share SGD hedged 203,577 164,344 73,890 294,031
A Class non-distributing UK reporting fund share CHF hedged 117,525 46,414 1,782 162,157
C Class distributing (Q) (G) share 549,743 2,166 21,027 530,882
C Class non-distributing share 109,639 2,565 11,452 100,752
D Class distributing (Q) (G) share 6,949,125 3,730,273 646,203 10,033,195
D Class distributing (Q) (G) UK reporting fund share CHF hedged 3,133,649 2,328,883 204,281 5,258,251
D Class distributing (Q) (G) UK reporting fund share EUR hedged 1,658,600 1,434,949 85,238 3,008,311
D Class distributing (Q) (G) UK reporting fund share GBP hedged 416,828 902,141 205,180 1,113,789
D Class distributing (S) (M) (G) share SGD hedged - 199,625 - 199,625
D Class non-distributing share EUR hedged 404,812 243,589 130,661 517,740
D Class non-distributing UK reporting fund share 1,749,404 598,130 170,476 2,177,058
D Class non-distributing UK reporting fund share CHF hedged 1,187,547 251,606 101,668 1,337,485
E Class distributing (Q) (G) share EUR hedged 694,696 391,226 102,795 983,127
E Class non-distributing share 27,659 52,923 13,173 67,409
E Class non-distributing share EUR hedged 109,233 23,519 38,529 94,223
| Class distributing (M) (G) share 1,856,168 60,177 2,439 1,913,906
| Class distributing (Q) (G) share 22,910,296 10,971,732 2,380,597 31,501,431
| Class distributing (Q) UK reporting fund share CHF hedged 896,623 200,938 100,062 997,499
| Class distributing (Q) UK reporting fund share EUR hedged 874,926 262,015 173,121 963,820
| Class non-distributing share 6,246,187 511,710 675,945 6,081,952
X Class non-distributing share 950,172 1,397 127,258 824,311
Systematic Global SmallCap Fund

A Class non-distributing share 1,508,053 137,436 220,377 1,425,112
A Class non-distributing share AUD hedged 135,293 59,331 94,967 99,657
C Class non-distributing share 82,022 5,135 4,457 82,700
D Class non-distributing share 143,558 17,452 18,304 142,706
E Class non-distributing share 87,778 17,023 8,962 95,839
X Class non-distributing share GBP hedged 780,894 150,781 58,612 873,063
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Systematic Multi Allocation Credit Fund

A Class non-distributing share 500 - - 500
Al Class non-distributing share EUR hedged - 425 - 425
D Class non-distributing share EUR hedged - 425 - 425
E Class non-distributing share EUR hedged - 1,042 - 1,042
| Class non-distributing share 500 - - 500
| Class non-distributing share AUD hedged 665 - - 665
| Class non-distributing share EUR hedged 420 - - 420
X Class non-distributing share 500 - - 500
X Class non-distributing share AUD hedged 17,390,579 333,616 5,502,746 12,221,449
X Class non-distributing share EUR hedged 420 - - 420
United Kingdom Fund

A Class distributing (A) UK reporting fund share 224,399 4,804 6,536 222,667
A Class non-distributing share 1,116,984 233,809 209,819 1,140,974
C Class non-distributing share 38,445 9,102 5,982 41,565
D Class distributing (A) UK reporting fund share 95,229 8,827 5823 98,233
D Class non-distributing share 81,602 58,114 64,156 75,560
D Class non-distributing UK reporting fund share 266,997 81,211 51,816 296,392
E Class non-distributing share 430,114 42,597 135,575 337,136
| Class distributing (A) UK reporting fund share 926,448 149,600 85,078 990,970
| Class non-distributing share 6,087,608 600,643 2,620,073 4,068,178
X Class non-distributing share 147,634 1,225 20,342 128,517
US Basic Value Fund

A Class distributing (A) share 18,869 1,487 5,147 15,209
A Class distributing (A) UK reporting fund share 7,304 157 196 7,265
A Class non-distributing share 5,362,458 905,171 1,958,999 4,308,630
A Class non-distributing share CNH hedged 328 150 - 478
A Class non-distributing share EUR hedged 270,108 84,340 62,763 291,685
A Class non-distributing share SGD hedged 40,002 701 23,165 17,538
C Class non-distributing share 276,084 52,712 40,783 288,013
C Class non-distributing share EUR hedged 9,116 1,258 334 10,040
D Class distributing (A) share 69,078 70 54 69,094
D Class distributing (A) UK reporting fund share 10,945 1,636 3,025 9,556
D Class non-distributing share 819,826 668,005 335,359 1,152,472
D Class non-distributing share EUR hedged 59,409 2,843 50,790 11,462
E Class non-distributing share 535,739 50,887 45,353 541,273
E Class non-distributing share EUR hedged 84,401 13,385 14,246 83,540
| Class non-distributing share 1,043,009 460,061 166,581 1,336,489
X Class non-distributing share 21,554 753 464 21,843
US Dollar Bond Fund

A Class distributing (D) share 889,888 3,573 294,645 598,816
A Class distributing (M) share 704,719 952,630 927,515 729,834
A Class non-distributing share 2,573,124 1,061,520 1,386,321 2,248,323
C Class distributing (D) share 617,297 1,811 28,976 590,132
C Class non-distributing share 323,352 20,769 66,347 277,774
D Class distributing (M) share 3,403,207 69,733 249,646 3,223,294
D Class non-distributing share 4,937,660 529,942 887,999 4,579,603
D Class non-distributing UK reporting fund share GBP hedged 3,510 - - 3,510
E Class non-distributing share 356,498 27,052 69,600 313,950
| Class distributing (Q) share 377,143 3,802 203,545 177,400
| Class non-distributing share 18,024,409 2,695,987 1,953,276 18,767,120
| Class non-distributing share EUR hedged 5,900,368 1,388,470 1,307,673 5,981,165
X Class distributing (Q) share 500 - - 500
X Class non-distributing share 5,143,119 277,896 1,291,205 4,129,810
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Statement of Changes in Shares Outstanding
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Dollar High Yield Bond Fund

A Class distributing (A) UK reporting fund share GBP hedged 93,693 9,792 950 102,535
A Class distributing (D) share 12,857,102 1,111,621 2,456,192 11,512,531
A Class distributing (M) share 24,737,631 4,506,391 7,085,395 22,158,627
A Class distributing (M) share AUD hedged 1,322,112 340,764 155,898 1,506,978
A Class distributing (M) share CAD hedged 847,673 3,445 70,824 780,294
A Class distributing (M) share EUR hedged 482,679 39,581 137,512 384,748
A Class distributing (M) share GBP hedged 820,748 51,806 163,449 709,105
A Class distributing (M) share NZD hedged 323,306 1,598 10,004 314,900
A Class distributing (M) share SGD hedged 1,519,955 54,522 254,201 1,320,276
A Class distributing (R) (M) (G) share AUD hedged 10,027,461 287,441 1,212,275 9,102,627
A Class distributing (R) (M) (G) share ZAR hedged 1,904,833 280,388 468,874 1,716,347
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 31,874 4,012 929 34,957
A Class distributing (S) (M) (G) share 185,599,653 24,921,276 35,524,069 174,996,860
A Class distributing (S) (M) (G) share HKD hedged 15,559,141 2,035,402 1,854,448 15,740,095
A Class distributing (S) (M) (G) share SGD hedged 1,030,229 516,262 79,881 1,466,610
A Class non-distributing share 13,589,691 10,090,809 12,208,859 11,471,641
A Class non-distributing share AUD hedged 215,097 333,619 351,384 197,332
A Class non-distributing share CHF hedged 115,410 13,180 13,394 115,196
A Class non-distributing share EUR hedged 88,879 8,482 13,856 83,505
A Class non-distributing share SGD hedged 144,380 42,438 40,356 146,462
C Class distributing (D) share 694,907 1,714 38,345 658,276
C Class non-distributing share 508,925 53,277 183,523 378,679
D Class distributing (A) UK reporting fund share GBP hedged 1,440,695 317,852 223,265 1,535,282
D Class distributing (M) share 14,760,235 2,277,220 3,830,432 13,207,023
D Class distributing (M) share SGD hedged 348,426 32,013 98,328 282,111
D Class non-distributing share AUD hedged 104,313 3,660 621 107,352
D Class non-distributing share CHF hedged 303,316 64,211 26,436 341,091
D Class non-distributing share EUR hedged 278,671 61,147 97,931 241,887
D Class non-distributing share SGD hedged 16,662 - - 16,662
D Class non-distributing UK reporting fund share 8,731,300 2,506,999 2,880,728 8,357,571
E Class non-distributing share 501,284 57,584 53,978 504,890
E Class non-distributing share EUR hedged 413 - - 413
| Class distributing (A) UK reporting fund share GBP hedged 2,621,471 239,031 2,827,962 32,540
| Class distributing (M) share 22,145,496 3,925,770 1,821,577 24,249,689
| Class non-distributing share 27,217,160 6,842,856 10,456,679 23,603,337
| Class non-distributing share EUR hedged 10,900,609 5,949,554 9,741,928 7,108,235
| Class non-distributing UK reporting fund share CHF hedged 449 - - 449
| Class non-distributing UK reporting fund share GBP hedged 382 - - 382
SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364
SR Class distributing (M) UK reporting fund share 500 121,676 - 122,176
SR Class non-distributing UK reporting fund share 500 552,472 229,330 323,642
SR Class non-distributing UK reporting fund share EUR hedged 420 93,190 - 93,610
X Class distributing (S) (M) (G) share 7,715,659 221,463 3,287,751 4,649,371
X Class non-distributing share 468,549 82,976 74,668 476,857
US Dollar Reserve Fund

A Class non-distributing share 2,735,239 4,122,959 3,935,213 2,922,985
A Class non-distributing share GBP hedged 74,544 8,544 18,583 64,505
C Class non-distributing share 140,583 12,632 25,818 127,397
D Class non-distributing share GBP hedged 17 - - 17
E Class non-distributing share 206,240 19,085 26,535 198,790
E Class non-distributing share GBP hedged 10,822 520 2,368 8,974
X Class non-distributing share 471,922 352,241 221,905 602,258

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Interim report and unaudited financial statements  [111]
NM0622U-2268251-113/1095



Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Dollar Short Duration Bond Fund

A Class distributing (D) share 4,348,396 517,923 793,645 4,072,674
A Class distributing (M) share 2,468,538 3,781,356 4,788,392 1,461,502
A Class distributing (M) share SGD hedged 43,002 - 14,779 28,223
A Class non-distributing share 37,437,776 5,036,409 9,680,388 32,793,797
A Class non-distributing share EUR hedged 3,944,251 10,988,629 2,461,500 12,471,380
Al Class non-distributing share 9,001 78,082 38,033 49,050
C Class distributing (D) share 80,225 2,705 2,955 79,975
C Class non-distributing share 2,200,850 792,579 683,965 2,309,464
D Class distributing (M) share 9,497,812 6,329,645 3,853,662 11,973,795
D Class non-distributing share 36,387,356 10,131,080 8,150,166 38,368,270
D Class non-distributing share EUR hedged 1,182,894 336,506 864,403 654,997
E Class non-distributing share 7,852,500 2,886,782 1,774,476 8,964,806
| Class distributing (Q) share 3,763,952 23,141 - 3,787,093
| Class non-distributing share 7,280,126 725,519 1,637,086 6,368,559
| Class non-distributing share EUR hedged 8,366,575 1,340,901 4,577,371 5,130,105
X Class non-distributing share 10,438,852 172,801 7,490 10,604,163
US Flexible Equity Fund

A Class distributing (A) share 69,772 943 7,042 63,673
A Class distributing (A) share EUR hedged 37,875 68 6,251 31,692
A Class distributing (A) UK reporting fund share 232,476 305 4,809 227,972
A Class non-distributing share 12,908,392 2,290,996 2,465,041 12,734,347
A Class non-distributing share CNH hedged 328 - - 328
A Class non-distributing share EUR hedged 1,414,736 44,673 172,728 1,286,681
A Class non-distributing share JPY hedged 54,912 - - 54,912
Al Class non-distributing share 35,392 33,252 28,931 39,713
C Class non-distributing share 560,533 41,061 38,503 563,091
C Class non-distributing share EUR hedged 34,893 1,046 3,390 32,549
D Class distributing (A) share 459 - 170 289
D Class distributing (A) UK reporting fund share 85,061 10,553 4,824 90,790
D Class non-distributing share 1,139,842 1,218,995 556,764 1,802,073
D Class non-distributing share EUR hedged 2,229,617 789,788 1,194,298 1,825,107
E Class non-distributing share 750,409 202,066 183,633 768,842
E Class non-distributing share EUR hedged 421,752 11,388 34,310 398,830
| Class non-distributing share 9,481,746 2,051,120 779,244 10,753,622
| Class non-distributing share EUR hedged 2,625,275 4,447 2,629,292 430
X Class non-distributing share 696,387 20,639 120,908 596,118
X Class non-distributing share EUR hedged 448 - - 448
US Government Mortgage Impact Fund("

A Class distributing (D) share 741,857 8,014 28,660 721,211
A Class distributing (M) share 406,265 6,522 129,923 282,864
A Class non-distributing share 1,866,069 451,633 810,108 1,507,594
C Class distributing (D) share 197,600 904 33,690 164,814
C Class non-distributing share 313,457 62,510 73,724 302,243
D Class distributing (M) share 1,039,408 85,584 416,343 708,649
D Class non-distributing share 1,922,365 1,084,322 712,877 2,293,810
E Class non-distributing share 580,589 50,438 125,061 505,966
| Class distributing (M) share 500 - - 500
| Class non-distributing share 1,920,500 - - 1,920,500
X Class distributing (M) share 500 - - 500
US Growth Fund

A Class distributing (A) share 27,600 35,095 36,691 26,004
A Class non-distributing share 623,052 249,598 239,581 633,069
A Class non-distributing share EUR hedged 305,526 37,300 87,825 255,001
A Class non-distributing UK reporting fund share 4,813,829 1,556,825 2,120,683 4,249,971
Al Class non-distributing share 73,854 97,175 44,442 126,587
C Class non-distributing share 760,118 85,217 58,738 786,597
D Class distributing (A) share 727,813 40,604 94,294 674,123
D Class non-distributing share 993,003 185,152 432,629 745,526
D Class non-distributing UK reporting fund share 2,712,347 813,662 1,264,907 2,261,102
E Class non-distributing share 1,970,749 220,002 311,510 1,879,241
| Class non-distributing share 1,645,876 887,358 1,555,955 977,279
X Class non-distributing share 195,749 26,368 3,718 218,399

™ Fund name changed during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Small & MidCap Opportunities Fund

A Class non-distributing share 723,365 96,231 218,870 600,726
A Class non-distributing share AUD hedged 195,111 47,611 126,510 116,212
C Class non-distributing share 36,296 8,806 8,490 36,612
D Class non-distributing share 146,806 37,947 94,183 90,570
E Class non-distributing share 81,010 33,804 35,061 79,753
| Class non-distributing share 567,729 114,000 566,989 114,740
US Sustainable Equity Fund

A Class non-distributing share 500 - - 500
D Class non-distributing share 471 - - 471
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 425 - - 425
| Class non-distributing share 471 - - 47
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
World Bond Fund

A Class distributing (D) share 120,012 22,867 21,949 120,930
A Class distributing (M) share 357,873 32,618 161,756 228,735
A Class distributing (R) (M) (G) share CNH hedged 5,585 114 - 5,699
A Class distributing (S) (M) (G) share SGD hedged 19,715 1,042 - 20,757
A Class non-distributing share 1,433,219 143,158 303,451 1,272,926
A Class non-distributing share EUR hedged 105,591 2,810 10,250 98,151
A Class non-distributing UK reporting fund share GBP hedged 472,646 25,352 104,911 393,087
C Class distributing (D) share 14,814 5 524 14,295
D Class distributing (M) share 127,436 611 59,358 68,689
D Class non-distributing share 1,341,941 440,720 174,523 1,608,138
D Class non-distributing share CHF hedged 520,942 9,880 3,913 526,909
D Class non-distributing share EUR hedged 85,613 113,565 21,608 177,570
D Class non-distributing UK reporting fund share GBP hedged 2,779,397 264,989 541,251 2,503,135
E Class non-distributing share 418,274 80,563 62,388 436,449
| Class distributing (A) share EUR hedged 2,171,307 8 - 2,171,315
| Class non-distributing share 11,000 441,767 31,490 421,277
X Class non-distributing share 4,698,240 85,000 202,051 4,581,189
X Class non-distributing share CHF hedged 8 - - 8
X Class non-distributing share DKK hedged 5 - - 5
X Class non-distributing share EUR hedged 242,391 - - 242,391
X Class non-distributing share GBP hedged 16,862,335 1,078,757 36,456 17,904,636
X Class non-distributing share NOK hedged 31,741,827 1,400,673 - 33,142,500
X Class non-distributing share NZD hedged 795 - - 795
World Energy Fund

A Class distributing (A) share 674,337 941,507 446,657 1,169,187
A Class distributing (A) UK reporting fund share 335,450 140,786 118,880 357,356
A Class non-distributing share 103,416,966 86,712,931 88,350,430 101,779,467
A Class non-distributing share AUD hedged 10,300,192 2,699,209 10,068,855 2,930,546
A Class non-distributing share CHF hedged 552,847 180,040 393,373 339,514
A Class non-distributing share EUR hedged 14,523,089 6,914,202 7,223,233 14,214,058
A Class non-distributing share HKD hedged 5,978,747 4,932,491 6,507,350 4,403,888
A Class non-distributing share SGD hedged 34,643,346 11,166,062 29,348,945 16,460,463
Al Class non-distributing share 135,339 113,094 73,610 174,823
C Class non-distributing share 1,741,115 975,144 628,377 2,087,882
C Class non-distributing share EUR hedged 1,745,999 313,363 604,098 1,455,264
D Class distributing (A) share 139,738 123,017 32,836 229,919
D Class distributing (A) UK reporting fund share 3,768,429 3,431,839 2,535,746 4,664,522
D Class non-distributing share 4,996,411 7,652,342 4,597,780 8,050,973
D Class non-distributing share CHF hedged 332,146 186,525 11,452 507,219
D Class non-distributing share EUR hedged 2,299,704 425,469 745,834 1,979,339
E Class non-distributing share 6,913,345 3,111,807 2,725,077 7,300,075
E Class non-distributing share EUR hedged 5,032,755 2,279,806 2,337,170 4,975,391
| Class non-distributing share 7,848,654 2,208,055 7,793,455 2,263,254
| Class non-distributing share EUR hedged 1,623,871 7,780,545 862,487 8,541,929
S Class non-distributing share 86,497 5,500 8,750 83,247
S Class non-distributing share EUR hedged 63,429 5,487 19,532 49,384
X Class non-distributing share 778,385 179,575 213,672 744,288

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

World Financials Fund

A Class distributing (A) share 37,241 458,259 3,850 491,650
A Class non-distributing share HKD hedged 211,392 366,607 157,696 420,303
A Class non-distributing share SGD hedged 5,015,703 2,784,628 1,793,603 6,006,728
A Class non-distributing UK reporting fund share 21,766,680 19,898,106 11,087,346 30,577,440
Al Class non-distributing share 2,459,670 2,303,523 422,573 4,340,620
C Class non-distributing share 1,023,603 760,744 159,673 1,624,674
D Class non-distributing UK reporting fund share 8,124,093 5,202,187 4,208,695 9,117,585
E Class non-distributing share 4,258,333 4,166,734 687,168 7,737,899
| Class non-distributing share 1,012,859 2,231,217 1,557,896 1,686,180
X Class non-distributing share 1,993,141 101,018 1,167,403 926,756
World Gold Fund

A Class distributing (A) share 307,636 37,669 40,247 305,058
A Class distributing (A) UK reporting fund share 1,933,991 97,928 111,024 1,920,895
A Class non-distributing share 20,349,085 2,328,260 3,275,143 19,402,202
A Class non-distributing share AUD hedged 3,741,359 1,255,785 1,887,086 3,110,058
A Class non-distributing share CHF hedged 2,174,536 45,810 176,430 2,043,916
A Class non-distributing share EUR hedged 24,692,743 4,841,108 5,322,604 24,211,247
A Class non-distributing share HKD hedged 13,955,840 3,573,788 4,665,370 12,864,258
A Class non-distributing share PLN hedged 304,861 96,122 42,746 358,237
A Class non-distributing share SGD hedged 15,149,381 2,756,298 3,130,369 14,775,310
A Class non-distributing UK reporting fund share 73,201,689 14,790,413 16,225,090 71,767,012
Al Class non-distributing share 138,642 76,208 36,840 178,010
Al Class non-distributing share EUR hedged 67,045 18,166 12,529 72,682
C Class non-distributing share 1,794,897 221,500 197,674 1,818,723
C Class non-distributing share EUR hedged 2,911,052 594,613 244,182 3,261,483
D Class distributing (A) share 124,992 19,169 4,479 139,682
D Class non-distributing share 9,990,252 1,918,447 2,891,438 9,017,261
D Class non-distributing share CHF hedged 1,550,178 312,462 255,651 1,606,989
D Class non-distributing share EUR hedged 7,091,006 1,329,110 1,792,016 6,628,100
D Class non-distributing share SGD hedged 483,684 - 26,690 456,994
D Class non-distributing UK reporting fund share GBP hedged 318,872 101,550 129,023 291,399
E Class non-distributing share 7,525,900 2,172,213 1,488,233 8,209,880
E Class non-distributing share EUR hedged 12,970,236 1,955,911 1,189,512 13,736,635
| Class non-distributing share 8,543,602 1,498,944 1,990,943 8,051,603
| Class non-distributing share EUR hedged 1,730,919 1,055,356 1,345,124 1,441,151
S Class non-distributing share 13,437 - - 13,437
X Class non-distributing share 148,837 56,728 27,729 177,836
World Healthscience Fund

A Class distributing (A) share 51,180,452 10,689,707 2,950,612 58,919,547
A Class non-distributing share 108,357,684 20,471,648 15,608,913 113,220,419
A Class non-distributing share AUD hedged 4,698,883 1,230,037 1,320,917 4,608,003
A Class non-distributing share CNH hedged 2,897,400 1,358,679 830,917 3,425,162
A Class non-distributing share HKD hedged 1,298,971 473,159 373,688 1,398,442
A Class non-distributing share JPY hedged 83,586 42,184 - 125,770
A Class non-distributing share SGD hedged 9,245,666 2,137,276 1,961,427 9,421,515
A Class non-distributing UK reporting fund share EUR hedged 8,257,038 1,932,432 1,519,879 8,669,591
Al Class non-distributing share 3,839,154 1,222,673 1,385,868 3,675,959
C Class non-distributing share 7,244,481 936,299 695,475 7,485,305
D Class distributing (A) share 3,502,633 819,914 500,241 3,822,306
D Class distributing (Q) UK reporting fund share 8,284,167 578,925 3,615,271 5,247,821
D Class non-distributing share 21,969,079 5,307,468 4,513,430 22,763,117
D Class non-distributing share EUR hedged 1,456,261 1,742,314 956,460 2,242,115
E Class non-distributing share 41,256,591 5,094,422 5,269,428 41,081,585
E Class non-distributing share EUR hedged 45,649 435,661 11,831 469,479
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 58,767,729 75,935,766 17,085,225 117,618,270
| Class non-distributing share EUR hedged 3,966,459 1,766,898 1,702,064 4,031,293
X Class non-distributing share 429,056 75,232 218,290 285,998

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2021 to 28 February 2022 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

World Mining Fund

A Class distributing (A) share 1,024,011 126,740 122,255 1,028,496
A Class distributing (A) UK reporting fund share 294,934 173,689 109,552 359,071
A Class non-distributing share 80,910,441 16,923,102 20,521,720 77,311,823
A Class non-distributing share AUD hedged 4,775,871 1,909,508 3,543,713 3,141,666
A Class non-distributing share CHF hedged 876,078 188,389 106,144 958,323
A Class non-distributing share EUR hedged 21,878,944 3,556,443 6,484,659 18,950,728
A Class non-distributing share HKD hedged 3,654,903 881,535 1,478,314 3,058,124
A Class non-distributing share PLN hedged 8,260,099 2,198,441 2,528,828 7,929,712
A Class non-distributing share SGD hedged 14,436,442 3,047,703 4,718,938 12,765,207
Al Class non-distributing share 60,285 12,946 27,679 45,552
Al Class non-distributing share EUR hedged 62,782 19,194 11,169 70,807
C Class non-distributing share 815,462 163,007 154,324 824,145
C Class non-distributing share EUR hedged 3,682,404 1,171,090 870,815 3,982,679
D Class distributing (A) UK reporting fund share 1,638,490 661,057 744,263 1,555,284
D Class non-distributing share 4,503,827 1,518,938 1,314,575 4,708,190
D Class non-distributing share CHF hedged 935,226 269,089 56,864 1,147,451
D Class non-distributing share EUR hedged 7,896,563 1,074,121 3,232,915 5,737,769
D Class non-distributing share PLN hedged 1,796 - - 1,796
D Class non-distributing share SGD hedged 62,530 58,006 87,185 33,351
D Class non-distributing UK reporting fund share GBP hedged 328,577 348,493 289,526 387,544
E Class non-distributing share 5,377,883 1,047,679 1,196,286 5,229,276
E Class non-distributing share EUR hedged 11,364,187 2,213,043 2,373,432 11,203,798
| Class non-distributing share 8,759,871 2,420,642 5,109,141 6,071,372
| Class non-distributing share EUR hedged 26,060,293 612,568 4,461,628 22,211,233
S Class non-distributing share 50,546 - 11,145 39,401
S Class non-distributing share EUR hedged 1,353,319 6,278 921,376 438,221
X Class non-distributing share 177,443 66,232 38,649 205,026
X Class non-distributing share EUR hedged 537 - - 537
World Real Estate Securities Fund

A Class distributing (R) (M) (G) share CNH hedged 20,550 12,000 4,880 27,670
A Class distributing (S) (M) (G) share 474,833 134,692 229,722 379,803
A Class distributing (S) (M) (G) share HKD hedged 30,690 24,382 231 54,841
A Class distributing (S) (M) (G) share SGD hedged 13,692 21,358 6,745 28,305
A Class non-distributing share 5,155,747 648,723 734,157 5,070,313
D Class non-distributing share 1,931,280 1,302,400 1,400,859 1,832,821
D Class non-distributing share CHF hedged 52,980 2,935 - 55,915
E Class non-distributing share 927,887 382,640 304,709 1,005,818
X Class non-distributing share 2,406,714 749,283 336,495 2,819,502
X Class non-distributing share AUD hedged 203,957 7,106 21,000 190,063
World Technology Fund

A Class distributing (A) share 55,573 511,046 123,092 443,527
A Class distributing (A) UK reporting fund share 417 - - 417
A Class non-distributing share 80,626,359 22,585,556 23,179,191 80,032,724
A Class non-distributing share AUD hedged 1,662,388 4,447 685 1,879,701 4,230,372
A Class non-distributing share CNH hedged 3,274,388 1,423,484 1,735,212 2,962,660
A Class non-distributing share JPY hedged 27,437 - - 27,437
A Class non-distributing share SGD hedged 13,397,865 4,020,915 2,965,944 14,452,836
A Class non-distributing UK reporting fund share EUR hedged 3,757,891 518,223 1,243,498 3,032,616
Al Class non-distributing share 3,214,916 744,299 1,323,543 2,635,672
C Class non-distributing share 3,833,600 570,565 489,906 3,914,259
D Class non-distributing share 21,241,034 5,028,239 5,805,545 20,463,728
D Class non-distributing share EUR hedged 697,451 283,593 230,141 750,903
E Class non-distributing share 26,381,108 3,395,035 4,250,331 25,525,812
E Class non-distributing share EUR hedged 51,689 413,981 29,760 435,910
| Class distributing (A) UK reporting fund share 500 126,546 1 127,045
| Class distributing (Q) UK reporting fund share GBP hedged 250,102 22,930 73,975 199,057
| Class non-distributing share 26,816,882 4,252,432 4,996,300 26,073,014
| Class non-distributing share BRL hedged 17,723 6,436 1,553 22,606
| Class non-distributing share EUR hedged 4,968,952 344,786 1,136,027 417771
| Class non-distributing UK reporting fund share 14,612,787 7,804,138 7,590,144 14,826,781
X Class non-distributing share 859,424 54,248 410,076 503,596

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asia Pacific Equity Income Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value \[1
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted India
to an Official Stock Exchange Listing or Dealt in on Another 61,024 ACC Ltd 1,692,004 1.15
Regulated Market 225,886 Axis Bank Ltd 2,225,658 1.51
226,912 Bharti Airtel Ltd 2,067,422 1.40
FUNDS 116,979 HDFC Bank Ltd 2214291 150
Hong Kong 58,231 HEG Ltd 876,778 0.59
10,786 BlackRock Premier Funds - 201,632 ICICI Prudential Life Insurance
China A-Shares Fund~ 3,491,116 2.37 Co Ltd 1,282,218 0.87
Ireland 115,943 Infosys Ltd 2,639,925 1.79
- 78,477 Larsen & Toubro Ltd 1,892,207 1.28
5,026 B'aEanvar‘(’)f]'%'grﬁaﬁfs /E\;’;'f‘er ;an“(;f’ son608 034 514,134 Petronet LNG Ltd 1469100  1.00
Y ’ ’ 80,999 Tech Mahindra Ltd 1,515,758 1.03
Total Funds 3,993,814 2.71 17,875,361 12.12
COMMON / PREFERRED STOCKS (SHARES) Indonesia
Australia 5,633,900 Bank Mandiri Persero Tbk PT 3,019,491 2.05
1,029,981 Austal Ltd 1,427,949 0.97 2,533,600 Indocement Tunggal Prakarsa
176,674 Australia & New Zealand Tbk PT 1,931,017 1.31
Banking Group Ltd 3,326,807 2.25 4,950,508 3.36
346,942 Brambles Ltd 2,486,605 1.69
195,780 Goodman Group (Reit) 3,150,812 2.4 New Zealand
384,303 Kogan.com Ltd* 1,527,428 1.03 644,345 Spark New Zealand Ltd 1,960,374 1.33
1,054,718 Nine Entertainment Co 20,283 Xero Ltd 1,376,339  0.93
Holdings Ltd 2,130,371 1.44 3,336,713 2.26
284,357 Northern Star Resources Ltd 2,122,449 1.44 e .
93,240 Sonic Healthcare Ltd 2,365,947  1.60 2212840 “Pﬂht'"ppl'.:‘esB & Trust C 0464466 167
717,343 Star Entertainment Grp Ltd/The 1,739,748 1.18 14 etropolitan Bank & Trust o 0% :
20,278,116  13.74 Singapore
217,600 BOC Aviation Ltd* 1,886,549 1.28
Cayman Islands 1,887,100 ComfortDelGro Corp Ltd* 1,959,644  1.33
632,000 China Resources Land Ltd 3,073,269 2.08 3,646,943 Lendlease Global Commercial
344,000 CK Hutchison Holdings Ltd 2,410,141 1.63 REIT (Reit) 2,215,879 1.50
117,200 ENN Energy Holdings Ltd* 1,700,750  1.15 1,309,400 Singapore
6,776 JD.com Inc 242,096 017 Telecommunications Ltd 2,430,166  1.65
; ;‘2‘51388 FncentrtHT'(t*mgSt!-td | 7,669,961 5.20 178,900 United Overseas Bank Ltd 3,940,850  2.67
, f opsports Internationa
Holdings Ltd 1,802,451  1.28 12,433,088 843
16,988,668  11.51 South Korea
_ 19,015 Kakao Corp 1,488,178 1.01
China 43,628 Samsung Electronics Co Ltd
30,500 Asymchem Laboratories (Pref) 2,398,479 1.63
Tianjin Co Ltd 1,643,704 1.1 87,611 Samsung Electronics Co Ltd 5,253,672 3.56

464,798 Beijing New Building 9140 329 6.20

Materials Plc 2,197,230 1.49
3,798,000 China Construction Bank Taiwan
Corp ‘H’ 2,848,082 193 157,700 Accton Technology Corp 1,417,528 0.96
1,493,100 China Petroleum & Chemical 573,220 Taiwan Semiconductor
Corp 1,023,524 0.69 Manufacturing Co Ltd 12,349,733 8.37
1,924,000 China Petroleum & Chemical
Corp ‘H’ 950,369 0.64 13,767,261 9.33
522,599 Haier Smart Home Co Ltd ‘H’ 1,822,363 1.24 Thailand
309,012 Han’s Laser Technology 6,428,800 Land & Houses PCL 1,888,798 1.28
Industry Group Co Ltd 2,381,482 1.62 648,300 Siam Commercial Bank
3,204,000 Jiangsu Expressway Co Ltd ‘H’ 3,427,667 2.32 PCL/The 2,490,027 1.69
168,540 LONGI Green Energy 4,378,825 297
Technology Co Ltd 2,072,419 1.41
510,000 PetroChina Co Ltd 465,873 0.32 United Kingdom
2,360,000 PetroChina Co Ltd ‘H’ 1,259,354 0.85 123,305 Prudential Plc 1,871,511 1.27
213,900 Shandong Linglong Tyre Co Ltd 946,824 0.64 457,180 Standard Chartered Plc 3,239,748 2.19
21,038,891 14.26 5,111,259 3.46
Hong Kong Total Common / Preferred Stocks (Shares) 144,943,000 98.24
406,200 AIA Group Ltd 4,223,409 2.86 | Total Transferable Securities and Money
780,000 BOC Hong Kong Holdings Ltd 2,804,793 1.90 | Market Instruments Admitted to an
885,000 Hang Lung Properties Ltd 1,855,056 1.26 | Official Stock Exchange Listing or
393,000 Hua Hong Semiconductor Ltd 2,036,796 1.38 Dealt in on Another Regulated Market 148,936,814 100.95
279,818 Link REIT (Unit) (Reit) 2,259,461 1.53 | Total Portfolio 148,936,814 100.95
13,179,515 8.93
Other Net Liabilities (1,400,101)  (0.95)
Total Net Assets (USD) 147,536,713 100.00

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asia Pacific Equity Income Fund continued

Open Forward Foreign Exchange Contracts

as at 28 February 2022

Currency Purchases Currency Sales

AUD Hedged Share Class

Counterparty

Unrealised
appreciation/

Maturity (depreciation)
date usb

Sector Breakdown
as at 28 February 2022

% of Net

Assets

Financials 24.36
Information Technology 21.06
Industrials 14.20
Communication Services 12.03
Real Estate 9.79
Consumer Discretionary 5.54
Materials 3.90
Energy 3.50
Healthcare 2.71
Investment Funds 271
Utilities 1.15
Other Net Liabilities (0.95)
100.00

AUD 9,785497 USD 7,044,404 BNY Mellon  15/3/2022 41,316
usb 541,046 AUD 754,980 BNY Mellon  15/3/2022 (5,638)
Net unrealised appreciation 35,678
CNH Hedged Share Class

CNY 43,359 USD 6,804 BNY Mellon  15/3/2022 53
usb 477 CNY 3,028 BNY Mellon  15/3/2022 (2)
Net unrealised appreciation 51

EUR Hedged Share Class

EUR 6,977,272 USD 7,980,199 BNY Mellon  15/3/2022 (144,780)
usb 647,935 EUR 574,417 BNY Mellon  15/3/2022 2,874
Net unrealised depreciation (141,906)
HKD Hedged Share Class

HKD 29,678,630 USD 3,808,311 BNY Mellon  15/3/2022 (10,373)
usb 278,345 HKD 2,172,562 BNY Mellon  15/3/2022 325

Net unrealised depreciation (10,048)
SGD Hedged Share Class

SGD 66,378,306 USD 49,466,809 BNY Mellon  15/3/2022 (583,297)
usb 4,263,530 SGD 5,761,972 BNY Mellon  15/3/2022 20,192

Net unrealised depreciation (563,105)
ZAR Hedged Share Class

usD 148,856 ZAR 2,271,303 BNY Mellon  15/3/2022 2,066

ZAR 27,958,401 USD 1,843,143 BNY Mellon  15/3/2022 (36,260)
Net unrealised depreciation (34,194)
Total net unrealised depreciation (713,524)

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Dragon Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted 1,587,505 Link REIT (Unit) (Reit) 12,818,711 1.29
to an Official Stock Exchange Listing or Dealt in on Another 3,969,000 SJM Holdings Ltd 2,234,774 0.22
Regulated Market 68,612,022 6.89
FUNDS India
Ireland 1,863,867 Axis Bank Ltd 18,364,705 1.84
248,543 BlackRock ICS US Dollar Liquid 3,181,374 Bandhan Bank Ltd 12,932,807 1.30
Environmentally Aware Fund~ 24,858,016 2.49 363,374 Godrej Properties Ltd 7,244,330 0.73
669,255 HDFC Bank Ltd 12,668,301 1.27
Total Funds 24,858,016 249 5,659,716 Mahindra & Mahindra Financial
Services Ltd 10,910,430
COMMON / PREFERRED STOCKS (SHARES) 365,743 Reliance Industries Ltd 11,453,449
Bermuda 2,021,933 Zee Entertainment
2,348,000 China Resources Gas Group Ltd 10,771,772 1.08 Enterprises Ltd 6,151,870 0.62
Cayman Islands 79,725,892 8.01
1,754,992 Alibaba Group Holding Ltd 23,401,448 2.35 Indonesia
66,652 Alibaba Group Holding Ltd ADR 7,007,791 070 42,720,800 Bank Central Asia Tbk PT 23,036,969  2.41
4,021,000 China Mengniu Dairy Co Ltd 26,113,796 2.62 29,220,000 Bank Mandiri Persero Tok PT 15,660,471  1.57
3,862,666 China Resources Land Ltd* 18,783,245 1.89 Uit it :
2,957,500 CK Hutchison Holdings Ltd 20,720,907 2.08 39,597,440 3.98
1,222,900 ENN Energy Holdings Ltd* 17,746,139 1.78 Singapore
619,803 Jp.gom Inc 22,144,658 222 2,277,600 Oversea-Chinese Banking
1,413,416 Li Ning Co Ltd 14,044,664 1.41 Corp Ltd 19 575.436 196
644,700 Meituan ‘B’ 14,206,618 1.43 ! ! ;
864,500 NetEase Inc 16,870,763 1.70 South Korea
172,917 Pinduoduo Inc ADR 8,822,225 0.89 142,819 Kakao Corp 11,177,500 1.12
567,080 Tencent Holdings Ltd 30,565,575 3.07 898,404 Samsung Electronics Co Ltd 53,873,602 5.41
7,323,000 Topsports International 260,356 Samsung Electronics Co Ltd
Holdings Ltd* 7,581,191 0.76 (Pref) 14,313,246 1.44
228,009,020  22.90 56,122 Samsung Fire & Marine
Insurance Co Ltd 8,891,954 0.89
China 29,667 Samsung SDI Co Ltd 13,521,450 1.36
2,202,000 Anhui Conch Cement Co Ltd ‘H" 11,806,773 1.19 349,009 Shinhan Financial Group Co Ltd 11,335,136 1.14
28,895,000 China Construction Bank Corp ‘H 21,668,068 2.18 62,552 SK Innovation Co Ltd 10,430,969 1.05
10,171,600 China Molybdenum Co Ltd 9,677,989 0.97
10,032,000 China Molybdenum Co Ltd ‘H’ 6,008,046 0.60 123,543,857 1241
10,769,800 China Petroleum & Taiwan
Chemical Corp 7,382,728 0.74 1,275,000 Accton Technology Corp 11,460,671
10,696,000 China Petroleum & Chemical 1,065,020 Hiwin Technologies Corp 10,048,072
Corp ‘H’ 5,283,340 0.53 4,345,952 Taiwan Semiconductor
312,710 China Tourism Group Duty Manufacturing Co Ltd 93,631,325 9.40
Free Corp Ltd 10,025,087 1.01 642,000 Yageo Corp 10,339,323 1.04
3,605,164 China Yangtze Power Co Ltd 13,229,999 1.33 125,479,391 12.60
453,700 Eve Energy Co Ltd 6,428,552 0.65
1,367,200 GoerTek Inc 9,476,090 0.95 Thailand
1,172,600 Hangzhou Silan 6,148,400 CP ALL PCL 12,795,444 1.29
Microelectronics 12,310,100 PTT PCL 14,881,373 1.49
Co Ltd 10,579,616 1.06 27,676,817 278
1,417,168 Han'’s Laser Technology _ _
Industry Group Co Ltd 10,921,776 1.10 United Kingdom
1,255,996 LONGi Green Energy 857,916 Prudential Plc 13,021,363 1.31
Technology Co Ltd 15,444,111 1.55 2,564,748 Standard Chartered Plc 18,174,759 1.82
2,239,900 Ming Yang Smart Energy 31,196,122 3.13
Group Ltd 9,113,456 0.91 R
598,800 WuXi AppTec Co Ltd 0,852,446  0.99 United States
5,507,942 Zijin Mining Group Co Ltd 9,783,710  0.98 253,946 Air Lease Corp ‘A 10,754,613 1.08
6,596,000 Zijin Mining Group Co Ltd ‘H’ 9,774,377  0.98 335,799 Yum China Holdings Inc 17,377,598  1.74
176,456,164  17.72 28,132,211 2.82
Hong Kon Total Common / Preferred Stocks (Shares) 958,776,144 96.28
1,250,600 AIA Ggf'OUp L?d 13,002,943 1.31 Total Transferable Securities and Money
4,464,000 BOC Hong Kong Holdings Ltd* 16,052,046  1.61 | MarketInstruments Admitted fo an
8,960,000 Guangdong Investment Ltd 12,039,188 1.21 | Official Stock Exchange Listing or
2,405,000 Hua Hong Semiconductor Ltd* 12,464,360 1.5 Dealt in on Another Regulated Market 983,634,160 98.77

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Dragon Fund continued

Portfolio of Investments 28 February 2022
Market % of

Value Net
Holding Description (USD) Assets
Other Transferable Securities
COMMON STOCKS (SHARES)
Hong Kong
9,828,600 Euro-Asia Agricultural Holdings
Co Ltd** - 0.00
Indonesia
643,857,973 PT Aplikasi Karya Anak Bangsa*™ 16,933,465 1.70
Total Common Stocks (Shares) 16,933,465 1.70
Total Other Transferable Securities 16,933,465 1.70
Total Portfolio 1,000,567,625 100.47
Other Net Liabilities (4,718,776)  (0.47)
Total Net Assets (USD) 995,848,849 100.00

** Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts Contracts For Difference
as at 28 February 2022 as at 28 February 2022

Unrealised
appreciation/

Unrealised
depreciation

Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date usbD

Holding Description Counterparty usbD

Singapore
AUD Hedged Share Class 70,800 Oversea-Chinese Banking
AUD 4,948,100 USD 3,562,118 BNY Mellon  15/3/2022 20,823 Corp Ltd JP Morgan (82,439)
usb 301,050 AUD 419,677 BNY Mellon  15/3/2022 (2,840) (82,439)
Net unrealised appreciation 17,983 United Kingdom
CHF Hedged Share Class 74,621  Prudential Plc JP Morgan (131,675)
CHF 4,060,558 USD 4,394,191 BNY Mellon  15/3/2022 29,630 (131,675)
UsD 338,243 CHF 312,221 BNY Mellon  15/3/2022 (1,910) Total (214,114)
Net unrealised appreciation 27,720
EUR Hedged Share Class
EUR 28,331,949 USD 32,402,687 BNYMelon 1532022 (see,45)  Oe€ctor Breakdown
USD 2671808 EUR 2,369,230 BNY Mellon  15/3/2022 1204  as at 28 February 2022
PLN Hedged Share Class . Assets
PLN 56428226 USD  13572,237 BNY Mellon  15/3/2022 @3gr7)  |nformation Technology 24.61
USD 472,152 PLN 1950337 BNY Mellon  15/3/2022 5,953 Financials 2171
- — Consumer Discretionary 14.43
Net unrealised depreciation (77,864) Industrials 6.83
SGD Hedged Share Class Communication Services 6.51
SGD 147,752,115 USD 110,107,636 BNY Mellon  15/3/2022  (1,297,351) Utilities 5.40
usD 8,507,523 SGD 11,491,054 BNY Mellon  15/3/2022 45,070 Energy 4.96
Net unrealised depreciation (1,252,281) Materials 4.72
Total net unrealised depreciation (1,859,384) Real Estate 3.91
Consumer Staples 3.91
Investment Funds 2.49
Healthcare 0.99
Other Net Liabilities (0.47)
100.00

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Growth Leaders Fund

Portfolio of Investments 28 February 2022

Market
Value

Holding Description

% of
Net

(USD) Assets

Holding

Description

Market
Value
(USD)

% of
\[1
Assets

Transferable Securities and Money Market Instruments Admitted 963,508 Housing Development Finance
to an Official Stock Exchange Listing or Dealt in on Another Corp Ltd 30,236,096 2.61
Regulated Market 4,403,494 Mahindra & Mahindra Financial
Services Ltd 8,488,767 0.73
FUNDS 603,996 Tech Mahindra Ltd 11,302,753  0.98
Ireland 516,331 Titan Co Ltd 17,450,645 1.51
658,707 BIackRock ICS US Dollar Liquid 122,979,587 10.62
Environmentally Aware Fund~ 65,880,688 5.69
Indonesia
Total Funds 65880688 569 35,162,900 Astra International Tbk PT 14,195365  1.22
51,809,200 Bank Central Asia Tbk PT 29,029,307 2.51
COMMON STOCKS (SHARES) 8,957,900 Semen Indonesia Persero
Cayman Islands Tbk PT 4,489,238  0.39
663,000 Alchip Technologies Ltd 25,422,678 2.20
3,728,000 China Mengniu Dairy Co Ltd 24210950  2.09 47,713,910 412
2,372,000 CK Hutchison Holdings Ltd 16,618,763 1.43 Singapore
3,824,000 Haidilao International 3,912,400 Oversea-Chinese Banking
Holding Ltd* 8,769,115 0.76 Corp Ltd 33,626,158 2.90
45,895 JD.com Inc 1,639,761 0.14 1,018,500 United Overseas Bank Ltd* 22,435,750 1.94
2,691,000 Li Ning Co Ltd 26,739,608 2.31
378,186 Pinduoduo Inc ADR 19,295,050 1.67 56,061,908 4.84
963,800 Tencent Holdings Ltd 51,948,758 4.49 South Korea
174.644.683 15.09 1,504,757 Samsung Electronics Co Ltd 90,234,104 7.79
— 109,682 SK Innovation Co Ltd 18,290,215 1.58
China 108,524,319  9.37
332,397 BYD Co Ltd 13,134,787 1.14 . . :
32,463,000 China Construction Bank Taiwan
Corp ‘H’ 24,343,675 2.10 7,178,000 Formosa Plastics Corp 26,883,887 2.32
5,116,300 East Money Information Co Ltd 21,659,018 1.87 4,917,000 Taiwan Semiconductor
2,498,741 GoerTek Inc 17,318,822 1.50 Manufacturing Co Ltd 105,934,264 9.15
5,258,681 Haier Smart Home Co Ltd 21,221,106 1.83 922,000 Yageo Corp 14,848,685 1.28
8,452,245 Industrial Bar?k C_q Ltd _ 29,532,197 2.55 147,666,836 12.75
7,250,410 Inner Mongolia Yili Industrial :
Group Co Ltd 45,362,905 3.92 Thailand
8,635,919 Ming Yang Smart Energy 9,903,600 CP ALL PCL 20,610,396 1.78
Group Ltd 35,136,867 3.04 11,553,000 PTT PCL 13,966,134 1.21
4,433,391 Shandong Sinocera Functional 34,576,530 2.99
Material Co Ltd 26,088,551 2.25 _ N
47,354,000 Sinopec Shanghai United Kingdom
Petrochemical Co Ltd ‘H’ 10,665,205 0.92 1,232,031 Prudential Plc 18,699,642 1.62
1,143,900 Sungrow Power Supply Co Ltd 21,930,754 1.89 United States
6,694,600 Xinjiang Goldwind Science & 551,556 Air Lease Corp ‘A 23,358,396  2.02
Technology Co Ltd 15844815  1.37 116,334 Wolfspeed Inc 11,796,268 1.02
282,238,702  24.38 35154.664  3.04
Hong Kong Total Common Stocks (Shares) 1,078,837,667  93.19
1,206,400 AIA Group Ltd 12,543,380 1.08 "
5.691.000 BOC Hong Kong Holdings Ltd ~ 20,464.200  1.77 Iﬂ";fli;rf:sstfriﬁt;ﬁfigﬁ:izz f:‘;:""”ey
3,390,000 Hua Hong Semiconductor Ltd 17,569,306 1.52 Official Stock Exchange Listing or
50,576,886 4.37 | Dealt in on Another Regulated Market 1,144,718,355 98.88
India Total Portfolio 1,144,718,355  98.88
1,560,389 Bharti Airtel Ltd 14,216,887 1.23
2,181,020 HDFC Bank Ltd 41,284,439  3.56 | Other NetAssets 12,991,235  1.12
Total Net Assets (USD) 1,157,709,590 100.00

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Growth Leaders Fund continued

Open Forward Foreign Exchange Contracts Contracts For Difference
as at 28 February 2022 as at 28 February 2022

Unrealised
appreciation/

Unrealised

depreciation

Maturity (depreciation) Holding Description Counterparty usD

Currency Purchases Currency Sales Counterparty date usb United Kingdom
AUD Hedged Share Class 231,350 Prudential Pic JP Morgan (408,235)
AUD 17,766,203 USD 12,790,522 BNY Mellon  15/3/2022 74,062

Total (408,235)
usb 871,730 AUD 1,216,325 BNY Mellon  15/3/2022 (9,015)
Net unrealised appreciation 65,047
CHF Hedged Share Class Sector Breakdown

CHF 25866074 USD 27991409 BNY Mellon 15/3/2022 188682  as at 28 February 2022

Net unrealised appreciation 177,290 Assets

EUR Hedged Share Class Information Technology 25.44
EUR 56453436 USD 64,514,944 BNY Mellon 15/32022  (1,118235) ' mancials 25.24
UsD 9851908 EUR 8707442 BNY Mellon  15/3/2022 73584 ~ Consumer Discretionary 10.58
Net unrealised depreciation (1,044,651) Industrials 9.75
Consumer Staples 7.79
GBP Hedged Share Class Materials 588
GBP 2,472,336 USD 3,353,827 BNY Mellon  15/3/2022 (37,765) Communication Services 572
usb 227,303 GBP 168,524 BNY Mellon 15/3/2022 1,267 Investment Funds 569
Net unrealised depreciation (36,498) Energy 2.79
SGD Hedged Share Class Other Net Assets 1.12
SGD 41,002,013 USD 30,555,667 BNY Mellon  15/3/2022 (360,223) 100.00
usb 2,110,023 SGD 2,850,005 BNY Mellon  15/3/2022 11,170
Net unrealised depreciation (349,053)
Total net unrealised depreciation (1,187,865)

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian High Yield Bond Fund

Portfolio of Investments 28 February 2022

Holding

Description

Market
Value

% of
Net

(USD) Assets

Transferable Securities and Money Market Instruments Admitted

to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market
FUNDS

Ireland

2,676,710 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 267,711,373 8.48
Total Funds 267,711,373 8.48
BONDS
Australia
AUD 3,000,000 Afterpay Ltd 12/3/2026
(Zero Coupon) 2,200,084 0.07
Bermuda
USD 5,324,000 Hopson Development Holdings
Ltd 7% 18/5/2024* 4,232,580 0.13
USD 5,535,000 Hopson Development Holdings
Ltd 8% 6/1/2023 5,431,219 0.17
USD 19,000,000 Luye Pharma Group Ltd 1.5%
9/7/2024 19,085,880 0.61
28,749,679 0.91
British Virgin Islands
USD 24,000,000 1MDB Global Investments Ltd
4.4% 9/3/2023 23,788,320 0.75
USD 8,750,000 Central Plaza Development Ltd
FRN 14/11/2024 (Perpetual) 7,787,500 0.25
USD 7,837,000 Champion Path Holdings Ltd
4.5% 27/1/2026* 6,857,375 0.22
USD 23,000,000 Champion Path Holdings Ltd
4.85% 27/1/2028* 18,758,972 0.59
HKD 33,000,000 China Conch Venture Holdings
International Ltd 5/9/2023
(Zero Coupon) 4,843,700 0.15
USD 8,500,000 Coastal Emerald Ltd FRN
1/8/2024 (Perpetual) 8,250,631 0.26
USD 18,000,000 CP Foods Capital Ltd 0.5%
18/6/2025 18,598,860 0.59
HKD 73,000,000 Crystal Idea Group Ltd 2.25%
31/10/2022 8,309,568 0.26
USD 17,880,000 Easy Tactic Ltd 8.125%
27/2/2023 4,470,000 0.14
USD 7,000,000 Easy Tactic Ltd 8.625%
27/2/2024 1,680,000 0.05
USD 5,800,000 Easy Tactic Ltd 9.125%
28/7/2022 1,682,000 0.05
USD 5,400,000 Easy Tactic Ltd 11.625%
3/9/2024* 1,296,000 0.04
USD 23,141,000 Easy Tactic Ltd 11.75%
2/8/2023* 5,785,250 0.18
USD 2,000,000 Easy Tactic Ltd 12.375%
18/11/2022 620,000 0.02
USD 18,005,000 Estate Sky Ltd 5.45% 21/7/2025 17,586,384 0.56
HKD 48,000,000 Farsail Goldman International
Ltd 7% 24/11/2026 4,268,998 0.14
USD 3,200,000 Fortune Star BVI Ltd 5%
18/5/2026* 2,957,920 0.09
USD 27,550,000 Fortune Star BVI Ltd 5.05%
27/1/2027* 25,070,500 0.79
USD 700,000 Fortune Star BVI Ltd 5.95%
29/1/2023 692,650 0.02
USD 24,210,000 Fortune Star BVI Ltd 5.95%
19/10/2025 23,471,595 0.74
USD 200,000 Fortune Star BVI Ltd 6.75%
2/7/2023 198,900 0.01
USD 21,921,000 Fortune Star BVI Ltd 6.85%
2/7/2024* 21,800,434 0.69
USD 16,381,000 Greenland Global Investment
Ltd 5.875% 3/7/2024 12,285,750 0.39

Holding

USD 13,956,000
USD 9,833,000
USD 5,000,000
USD 4,500,000

USD 6,750,000

USD 4,000,000

USD 1,263,000
USD 4,401,000
USD 3,851,000
USD 3,851,000
USD 7,500,000
USD 13,212,000
USD 13,233,000
USD 1,600,000
USD 11,179,000
USD 4,300,000
USD 17,030,000
USD 10,900,000
UsD 1,750,000
USD 2,000,000
USD 3,743,000
USsD 8,677,000
USD 8,789,000
USD 4,550,000
USD 9,549,000
USD 13,872,000
USD 7,000,000
USD 200,000
USD 4,150,000

USD 7,000,000

USD 5,000,000
USD 5,969,000
USD 24,900,000

USD 14,736,000

Description

Greenland Global Investment
Ltd 6.125% 22/4/2023*

Greenland Global Investment
Ltd 6.75% 26/9/2023*

Greenland Global Investment
Ltd 6.75% 3/3/2024

Greenland Global Investment
Ltd 7.25% 22/1/2025*

Haimen Zhongnan Investment
Development International
Co Ltd 11.5% 7/4/2024

Hejun Shunze Investment Co
Ltd (Defaulted) 8.85%
10/1/2022

Hong Seng Ltd 9.875%
27/8/2022

Huarong Finance 2017 Co Ltd
FRN 7/11/2022 (Perpetual)*

Huarong Finance 2019 Co Ltd
2.125% 30/9/2023

Huarong Finance 2019 Co Ltd
3.75% 29/5/2024

Huarong Finance Il Co Ltd
4.625% 3/6/2026*

Huarong Finance Il Co Ltd 5%
19/11/2025

Huarong Finance Il Co Ltd
5.5% 16/1/2025*

Knight Castle Investments Ltd
(Defaulted) 7.99% 23/1/2021

Lai Fung Bonds 2018 Ltd
5.65% 18/1/2023

LS Finance 2017 Ltd 4.8%
18/6/2026

LS Finance 2025 Ltd 4.5%
26/6/2025

New Lion Bridge Co Ltd 5.8%
31/8/2022

New Lion Bridge Co Ltd 6.5%
31/3/2022

New Metro Global Ltd 4.5%
2/5/2026

New Metro Global Ltd 4.625%
15/10/2025*

New Metro Global Ltd 5%
8/8/2022

New Metro Global Ltd 6.5%
20/5/2022*

New Metro Global Ltd 6.8%
5/8/2023*

NWD Finance BVI Ltd FRN
10/3/2028 (Perpetual)

NWD Finance BVI Ltd 4.8%
9/9/2023 (Perpetual)*

Peak RE Bvi Holding Ltd FRN
28/10/2025 (Perpetual)

Prime Bloom Holdings Ltd
6.95% 5/7/2022

Radiance Capital Investments
Ltd 8.8% 17/9/2023*

RKP Overseas Finance 2016
A Ltd 7.95%
17/8/2022 (Perpetual)*

RKPF Overseas 2019 A Ltd
5.9% 5/3/2025

RKPF Overseas 2019 A Ltd
6% 4/9/2025

RKPF Overseas 2019 A Ltd
6.7% 30/9/2024

RKPF Overseas 2019 A Ltd
7.875% 1/2/2023*

Market
Value
(USD)

10,815,900
7,468,164
3,750,000

3,327,750

2,261,250

700,000
385,215
4,386,697
3,711,401
3,764,353
7,256,250
13,046,850
13,307,436
1,146,640
10,742,013
3,929,125
15,646,313
10,896,594
1,688,750
1,118,015
2,133,510
6,854,830
7,294,870
2,900,625
9,083,486
12,523,503
7,113,750
35,062

3,841,541

5,460,000
4,087,500
4,879,657
20,978,250

13,299,240

% of
\[1
Assets

0.34

0.24

0.1

0.07

0.02

0.01

0.23
0.41
0.42
0.04

0.34

0.50
0.35
0.05
0.04
0.07
0.22
0.23
0.09
0.29
0.40
0.23

0.00

0.66

0.42

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value \[1
Holding Description (USD) Assets Holding Description (USD) Assets
USD 10,300,000 Sino-Ocean Land Treasure USD 7,079,000 China Aoyuan Group Ltd
Finance Il Ltd 5.95% 4/2/2027* 9,192,750 0.29 6.2% 24/3/2026 1,309,615 0.04
USD 2,500,000 Sino-Ocean Land Treasure IV USD 12,787,000 China Aoyuan Group Ltd
Ltd 2.7% 13/1/2025 2,123,750 0.07 7.95% 19/2/2023 2,429,530 0.08
USD 2,000,000 Sino-Ocean Land Treasure IV USD 4,552,000 China Aoyuan Group Ltd
Ltd 4.75% 14/1/2030* 1,570,000 0.05 (Defaulted) 7.95% 21/6/2024 842,120 0.03
USD 11,520,383 Star Energy Geothermal USD 2,073,000 China Aoyuan Group Ltd
Wayang Windu Ltd 6.75% (Defaulted) 8.5% 23/1/2022 414,600 0.01
24/4/2033* 12,276,351 0.39 USD 4,250,000 China Evergrande Group
USD 7,955,000 Studio City Co Ltd 7% 8.75% 28/6/2025 658,750 0.02
15/2/2027* 7,905,281 0.25 USD 25,500,000 China Evergrande Group
USD 1,200,000 Studio City Finance Ltd 5% 10% 11/4/2023 3,697,500 0.12
15/1/2029* 931,050 0.03 USD 8,374,000 China Evergrande Group
USD 4,894,000 Studio City Finance Ltd ‘“144A’ 11.5% 22/1/2023 1,297,970 0.04
5% 15/1/2029 3,797,132 0.12 USD 5,000,000 China Evergrande Group
USD 7,500,000 Studio City Finance Ltd 6% 12% 22/1/2024 775,000 0.02
15/7/2025* 6,956,925 0.22 USD 15,803,000 China Honggiao Group Ltd
USD 6,310,000 Sun Hung Kai & Co BVI Ltd 5% 6.25% 8/6/2024 15,743,739 0.50
7/9/2026 6,302,113 0.20 USD 3,500,000 China Honggiao Group Ltd
USD 2,000,000 Tsinghua Unic Ltd (Defaulted) 7.125% 22/7/2022* 3,526,250 0.1
5.375% 31/1/2023 1,351,250 0.04 USD 3,200,000 China Honggiao Group Ltd
USD 17,100,000 Viva Biotech Investment 7.375% 2/5/2023* 3,241,656 0.10
Management Ltd 1% USD 11,093,000 China SCE Group Holdings Ltd
30/12/2025 13,693,098 0.43 5.95% 29/9/2024 7,154,985 0.23
USD 6,000,000 Wanda Properties International USD 8,224,000 China SCE Group Holdings Ltd
Co Ltd 7.25% 29/1/2024* 5,580,300 0.18 7% 2/5/2025 5,078,320 0.16
USD 11,953,000 Wanda Properties Overseas USD 8,357,000 China SCE Group Holdings Ltd
Ltd 6.875% 23/7/2023* 11,271,679 0.36 7.25% 19/4/2023* 5,891,685 0.19
USD 3,000,000 Wealth Driven Ltd 5.5% USD 10,433,000 China SCE Group Holdings Ltd
17/8/2023* 2,946,000 0.09 7.375% 9/4/2024 6,937,945 0.22
USD 8,300,000 Weimob Investment Ltd HKD 37,000,000 China Yuhua Education Corp
7/6/2026 (Zero Coupon) 5,955,250 0.19 Ltd 0.9% 27/12/2024 4,003,415 0.13
532,748,776 16.87 USD 5,000,000 CIFI Holdings Group Co Ltd
FRN 24/8/2022 (Perpetual)* 4,462,500 0.14
Cayman Islands USD 8,874,000 CIF| Holdings Group Co Ltd
USD 1,320,000 AC Energy Finance 4.45% 17/8/2026* 6,722,055 0.21
International Ltd 5.1% USD 4,000,000 CIFI Holdings Group Co Ltd
25/11/2025 (Perpetual) 1,297,906 0.04 5.25% 13/5/2026 3,060,000 0.10
USD 27,779,000 ACEN Finance Ltd 4% 8/3/2025 USD 4,373,000 CIFI Holdings Group Co Ltd
(Perpetual)* 24,584,415 0.78 5.5% 23/1/2023* 4,093,270 0.13
USD 5,000,000 Agile Group Holdings Ltd FRN USD 8,000,000 CIFI Holdings Group Co Ltd
4/12/2023 (Perpetual) 1,400,000 0.04 5.95% 20/10/2025* 6,260,000 0.20
USD 11,498,000 Agile Group Holdings Ltd USD 1,500,000 CIFI Holdings Group Co Ltd
4.85% 31/8/2022* 6,786,695 0.21 6% 16/7/2025 1,181,250 0.04
USD 4,000,000 Agile Group Holdings Ltd 5.5% USD 19,483,000 CIFI Holdings Group Co Ltd
21/4/2025 1,521,000 0.05 6.45% 7/11/2024* 16,122,183 0.51
USD 8,000,000 Agile Group Holdings Ltd 5.5% USD 17,030,000 CIFI Holdings Group Co Ltd
17/5/2026* 3,080,000 0.10 6.55% 28/3/2024* 14,390,350 0.46
USD 2,696,000 Ahli United Sukuk Ltd FRN USD 18,030,000 Country Garden Holdings Co
17/6/2026 (Perpetual) 2,642,668 0.08 Ltd 5.125% 17/1/2025* 13,973,250 0.44
USD 20,700,000 Anton Oilfield Services Group/ USD 10,329,000 Dexin China Holdings Co Ltd
Hong Kong 7.5% 2/12/2022 19,777,970 0.63 9.95% 3/12/2022 6,779,284 0.21
USD 18,530,000 AYC Finance Ltd 3.9% USD 6,000,000 eHi Car Services Ltd
23/9/2026 (Perpetual)* 15,750,500 0.50 7% 21/9/2026 5,022,000 0.16
USD 6,000,000 Central China Real Estate Ltd USD 25,180,000 eHi Car Services Ltd
6.875% 8/8/2022* 3,960,000 0.13 7.75% 14/11/2024 23,782,510 0.75
USD 4,669,000 Central China Real Estate Ltd SGD 11,250,000 ESR Cayman Ltd FRN
7.25% 24/4/2023 2,614,640 0.08 2/3/2026 (Perpetual) 8,314,959 0.26
USD 8,263,000 Central China Real Estate Ltd USD 5,400,000 ESR Cayman Ltd 1.5%
7.25% 13/8/2024 3,800,980 0.12 30/9/2025 5,408,640 0.17
USD 2,253,000 Central China Real Estate Ltd USD 4,000,000 Fantasia Holdings Group Co
7.65% 27/8/2023 1,103,970 0.03 Ltd (Defaulted) 6.95%
USD 3,429,000 Central China Real Estate Ltd 17/12/2021 910,000 0.03
7.75% 24/5/2024* 1,603,057 0.05 USD 5,000,000 Fantasia Holdings Group Co
USD 6,971,000 Central China Real Estate Ltd Ltd 7.95% 5/7/2022 1,137,500 0.04
7.9% 7/11/2023 3,346,080 0.1 USD 5,600,000 Fantasia Holdings Group Co
USD 6,000,000 China Aoyuan Group Ltd Ltd 9.25% 28/7/2023 1,236,130 0.04
(Defaulted) 4.2% 20/1/2022* 1,200,000 0.04 USD 9,860,000 Fantasia Holdings Group Co
USD 14,173,000 China Aoyuan Group Ltd Ltd 9.875% 19/10/2023 2,165,626 0.07
5.375% 13/9/2022 2,763,735 0.09 USD 3,400,000 Fantasia Holdings Group Co
Ltd 10.875% 2/3/2024 773,500 0.02
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements [123]
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Holding

USD 4,500,000
USD 6,440,000
USD 5,800,000
USD 3,550,000
USD 2,267,000
USD 10,000,000
USD 15,300,000

USD 20,400,000

USD 6,735,000
USD 20,024,000
USD 9,500,000
USD 12,250,000
USD 10,900,000
USD 2,152,000
USD 5,950,000
USD 20,705,000
USD 5,000,000
USD 8,454,000
USD 7,058,000
USD 4,000,000
USD 7,936,000
UsD 3,037,000
USD 3,934,000
USD 5,000,000
USD 12,500,000
USD 2,953,000
USD 9,327,000
USD 15,000,000
USD 20,000,000
USD 24,702,000
USD 23,203,000
USD 11,436,000
USD 12,000,000
USD 14,000,000

USD 24,600,000

Market
Value

Description (USD)

Fantasia Holdings Group Co

Ltd 11.75% 17/4/2022 1,023,750
Fantasia Holdings Group Co

Ltd 11.875% 1/6/2023 1,465,100
Fantasia Holdings Group Co

Ltd 12.25% 18/10/2022 1,319,500
FWD Group Ltd FRN

15/6/2022 (Perpetual) 3,470,010
FWD Ltd FRN 1/2/2023

(Perpetual) 2,262,976
Greentown China Holdings Ltd

4.7% 29/4/2025* 9,650,000
Haidilao International Holding

Ltd 2.15% 14/1/2026* 13,234,500
Hansoh Pharmaceutical Group

Co Ltd 22/1/2026

(Zero Coupon) 18,552,576
Hilong Holding Ltd ‘144A

9.75% 18/11/2024 5,657,400
Hilong Holding Ltd 9.75%

18/11/2024 16,132,436
Kaisa Group Holdings Ltd

9.75% 28/9/2023 2,176,355
Kaisa Group Holdings Ltd

10.875% 23/7/2023 2,826,014
Kaisa Group Holdings Ltd

11.5% 30/1/2023 2,507,000
Kaisa Group Holdings Ltd

11.95% 22/10/2022 505,720
King Talent Management Ltd

FRN 4/12/2022 (Perpetual) 5,559,531
KWG Group Holdings Ltd

5.875% 10/11/2024* 8,692,575
KWG Group Holdings Ltd 6%

15/9/2022* 3,200,000
KWG Group Holdings Ltd

6.3% 13/2/2026 3,552,793
KWG Group Holdings Ltd

7.875% 1/9/2023* 3,350,927
Logan Group Co Ltd 4.25%

17/9/2024* 1,200,790
Logan Group Co Ltd 4.25%

12/7/2025* 2,698,240
Logan Group Co Ltd 4.5%

13/1/2028* 895,915
Logan Group Co Ltd 4.7%

6/7/2026* 1,180,200
Logan Group Co Ltd 5.25%

19/10/2025* 1,525,000
Logan Group Co Ltd 6.5%

16/7/2023* 4,437,500
Logan Group Co Ltd 6.9%

9/6/2024* 959,725
Maldives Sukuk Issuance Ltd

9.875% 8/4/2026 9,117,142
Melco Resorts Finance Ltd

4.875% 6/6/2025* 14,282,100
Melco Resorts Finance Ltd

5.25% 26/4/2026* 18,674,200
Melco Resorts Finance Ltd

5.625% 17/7/2027* 22,919,689
Melco Resorts Finance Ltd

5.75% 21/7/2028 21,025,166
MGM China Holdings Ltd

4.75% 1/2/2027* 10,435,350
MGM China Holdings Ltd

5.25% 18/6/2025* 11,395,620
MGM China Holdings Ltd

5.375% 15/5/2024* 13,595,505
MGM China Holdings Ltd

5.875% 15/5/2026* 23,520,552

% of
Net
Assets

0.03
0.05
0.04
0.1

0.07

0.42

0.59

0.18

0.07
0.09
0.08
0.02
0.18
0.27
0.10
0.1
0.11
0.04
0.09
0.03
0.04
0.05
0.14
0.03
0.29
0.45
0.59
0.73
0.67
0.33
0.36
0.43

0.74

Holding

USD 11,400,000

USD 5,300,000
USD 18,755,000
USD 4,362,000
USD 8,421,000
USD 9,000,000
USD 1,839,862
USD 1,465,280
USD 7,000,000
USD 10,955,000
USD 10,250,000
USD 12,050,000
USD 6,935,000
USD 4,679,000
USD 1,300,000
USD 17,405,000
USD 25,539,000

USD 8,047,000
uUSD 7,500,000

uUsD 7,700,000
USD 3,370,000
USD 3,500,000
USD 10,000,000
USD 3,500,000
USD 12,500,000
USD 15,600,000
USD 6,016,000
USD 7,000,000
USD 7,000,000
USD 17,384,000
USD 12,600,000

USD 4,767,000

USD 2,000,000
USD 3,197,000

USD 14,178,000

Market
Value

Description (USD)

Modern Land China Co Ltd
(Defaulted) 26/2/2022

(Zero Coupon) 2,200,200
Modern Land China Co Ltd

9.8% 11/4/2023 1,060,000
Modern Land China Co Ltd

11.5% 13/11/2022 3,751,000
Modern Land China Co Ltd

(Defaulted) 12.85% 25/10/2021 829,325
PCGI Intermediate Holdings IlI

Ltd 4.5% 23/8/2026 8,336,790
PCPD Capital Ltd 5.125%

18/6/2026* 9,000,000
Pearl Holding Il Ltd 6%

30/3/2022 (Perpetual) 91,736
Pearl Holding Il Ltd 9%

22/10/2025 1,027,278
Powerlong Real Estate

Holdings Ltd 4.9% 13/5/2026* 3,220,000
Powerlong Real Estate

Holdings Ltd 5.95% 30/4/2025* 5,367,950
Powerlong Real Estate

Holdings Ltd 6.25% 10/8/2024 5,535,000
Powerlong Real Estate

Holdings Ltd 6.95% 23/7/2023* 7,109,500
Redco Properties Group Ltd

11% 6/8/2022 1,768,754
Redsun Properties Group Ltd

9.7% 16/4/2023 1,403,700
Redsun Properties Group Ltd

9.95% 11/4/2022* 845,000
Ronshine China Holdings Ltd

7.35% 15/12/2023 4,264,225
Ronshine China Holdings Ltd

8.95% 22/1/2023* 7,776,625
Seazen Group Ltd 6% 12/8/2024* 4,466,085
Shimao Group Holdings Ltd

3.45% 11/1/2031* 1,987,500
Shimao Group Holdings Ltd

3.975% 16/9/2023* 2,656,500
Shimao Group Holdings Ltd

4.6% 13/7/2030 909,900
Shimao Group Holdings Ltd

4.75% 3/7/2022* 1,522,500
Shimao Group Holdings Ltd

5.2% 30/1/2025* 3,100,000
Shimao Group Holdings Ltd

5.2% 16/1/2027* 1,015,000
Shimao Group Holdings Ltd

5.6% 15/7/2026* 3,750,000
Shimao Group Holdings Ltd

6.125% 21/2/2024* 4,992,000
Shui On Development Holding

Ltd FRN 20/6/2022 (Perpetual)* 5,712,192
Shui On Development Holding

Ltd 5.5% 3/3/2025 6,419,000
Shui On Development Holding

Ltd 5.5% 29/6/2026 6,174,000
Shui On Development Holding

Ltd 5.75% 12/11/2023* 16,375,728
Shui On Development Holding

Ltd 6.15% 24/8/2024 11,806,200
Sinic Holdings Group Co Ltd

(Defaulted) 24/1/2022

(Zero Coupon) 298,939
Sinic Holdings Group Co Ltd

(Defaulted) 9.5% 18/10/2021 127,520
Sinic Holdings Group Co Ltd

10.5% 18/6/2022 127,880
Sunac China Holdings Ltd

5.95% 26/4/2024 5,671,200

% of
\[1
Assets

0.07

0.03

0.03

0.26

0.28

0.00

0.03

0.23

0.06

0.04

0.03

0.25
0.14

0.06

0.08

0.03

0.05

0.20

0.20

0.52

0.37

0.01

0.00

0.00

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 18,663,000 Sunac China Holdings Ltd USD 12,632,000 China Grand Automotive
6.5% 9/7/2023* 8,025,090 0.25 Services Ltd 8.625% 8/4/2022* 10,521,193 0.33
USD 7,000,000 Sunac China Holdings Ltd USD 800,000 Huachen Energy Co Ltd
6.5% 10/1/2025 2,730,000 0.09 (Defaulted) 6.625% 18/5/2020 328,000 0.01
USD 11,594,000 Sunac China Holdings Ltd CNH 18,000,000 Pharmaron Beijing Co Ltd
6.65% 3/8/2024* 4,579,630 0.14 18/6/2026 (Zero Coupon) 2,485,991 0.08
USD 6,653,000 Sunac China Holdings Ltd USD 1,900,000 Pharmaron Beijing Co Ltd
6.8% 20/10/2024* 2,627,935 0.08 18/6/2026 (Zero Coupon) 1,648,250 0.05
USD 6,633,000 Sunac China Holdings Ltd EUR 3,000,000 Zhejiang Expressway Co Ltd
7.25% 14/6/2022* 4,445,437 0.14 20/1/2026 (Zero Coupon) 3,612,283 0.12
USD 12,003,000 Sunac China Holdings Ltd USD 10,600,000 ZhongAn Online P&C Insurance
7.5% 1/2/2024 4,861,215 0.15 Co Ltd 3.5% 8/3/2026 9,897,750 0.31
USD 5,502,000 Sunac China Holdings Ltd 48,989,120 155
7.95% 8/8/2022* 3,411,240 0.11
USD 12,632,000 Sunac China Holdings Ltd Hong Kong
7.95% 11/10/2023 5,368,600 0.17 USD 12,632,000 AIA Group Ltd FRN 7/4/2026
USD 13,300,000 Sunac China Holdings Ltd (Perpetual)* 12,189,880 0.39
8.35% 19/4/2023 5,852,000 0.19 USD 20,000,000 Bank of Communications
USD 17,836,000 Tequ Mayflower Ltd 2/3/2026 Hong Kong Ltd FRN 8/7/2031 19,231,200 0.61
(Zero Coupon) 12,654,642 0.40 USD 22,500,000 Bank of East Asia Ltd/The FRN
USD 7,316,000 Times China Holdings Ltd 19/9/2024 (Perpetual)* 22,791,037 0.72
5.55% 4/6/2024* 2,962,980 0.09 USD 7,855,000 Bank of East Asia Ltd/The FRN
USD 2,115,000 Times China Holdings Ltd 21/10/2025 (Perpetual) 7,977,734 0.25
6.2% 22/3/2026* 771,975 0.02 USD 30,075,000 Cathay Pacific MTN Financing
USD 7,102,000 Times China Holdings Ltd HK Ltd 4.875% 17/8/2026* 28,571,250 0.90
6.6% 2/3/2023* 3,302,430 0.10 USD 14,421,000 Chiyu Banking Corp Ltd FRN
USD 8,001,000 Times China Holdings Ltd 29/11/2022 (Perpetual) 13,904,404 0.44
6.75% 16/7/2023 3,480,435 0.1 USD 3,609,000 Chong Hing Bank Ltd FRN
USD 4,470,000 Times China Holdings Ltd 3/8/2025 (Perpetual)® 3,654,546 0.1
6.75% 8/7/2025* 1,676,250 0.05 USD 5,130,000 Dah Sing Bank Ltd FRN
USD 3,287,000 Vnet Group Inc 1/2/2026 2/11/2031 5,084,959 0.16
(Zero Coupon) 2,756,150 0.09 USD 11,775,000 Far East Horizon Ltd FRN
USD 4,400,000 XD Inc 1.25% 12/4/2026 3,542,000 0.11 14/6/2022 (Perpetual)* 11,657,721 0.37
USD 1,441,000 Yuzhou Group Holdings Co Ltd USD 10,000,000 Far East Horizon Ltd 3.
6.35% 13/1/2027 244,970 0.01 375% 18/2/2025 9,474,350 0.30
USD 5,200,000 Yuzhou Group Holdings Co Ltd USD 6,000,000 Far East Horizon Ltd
7.375% 13/1/2026 901,836 0.03 4.25% 26/10/2026 5,671,665 0.18
USD 2,000,000 Yuzhou Group Holdings Co Ltd USD 10,600,000 ICBCIL Finance Co Ltd
7.7% 20/2/2025 340,000 0.01 1.625% 2/11/2024* 10,372,259 0.33
USD 12,900,000 Yuzhou Group Holdings Co Ltd USD 10,600,000 ICBCIL Finance Co Ltd
7.85% 12/8/2026 2,289,750 0.07 2.25% 2/11/2026 10,313,058 0.33
USD 7,500,000 Yuzhou Group Holdings Co Ltd USD 13,462,000 Lai Sun MTN Ltd 5% 28/7/2026 12,873,812 0.41
8.3% 27/5/2025* 1,389,750 0.04 USD 22,679,000 Wanda Group Overseas Ltd
USD 9,420,000 Yuzhou Group Holdings Co Ltd 7.5% 24/7/2022 21,148,168 0.67
8.375% 30/10/2024 1,601,400 0.05 USD 300,000 Xiaomi Best Time International
USD 6,380,000 Yuzhou Group Holdings Co Ltd Ltd 17/12/2027 (Zero Coupon) 266,634 0.01
8.5% 4/2/2023 1,084,600 0.03 USD 4,000,000 Yango Justice International Ltd
USD 41,146,000 Yuzhou Group Holdings Co Ltd 7.5% 17/2/2025 600,000 0.02
8.5% 26/2/2024 7,610,467 0.24 USD 6,916,000 Yango Justice International Ltd
USD 2,000,000 Zhenro Properties Group Ltd 7.875% 4/9/2024 1,037,400 0.03
5.98% 13/4/2022 287,955 0.01 USD 11,900,000 Yango Justice International Ltd
USD 3,940,000 Zhenro Properties Group Ltd 8.25% 25/11/2023 1,785,000 0.06
6.5% 1/9/2022* 541,750 0.02 USD 2,025,000 Yango Justice International Ltd
USD 1,589,000 Zhenro Properties Group Ltd (Defaulted) 9.25% 15/4/2023 302,737 0.01
6.63% 7/1/2026 190,680 0.01 USD 7,150,000 Yanlord Land HK Co Ltd
USD 13,315,000 Zhenro Properties Group Ltd 5.125% 20/5/2026* 6,638,417 0.21
7.1% 10/9/2024 1,664,375 0.05 USD 5,000,000 Yanlord Land HK Co Ltd
USD 3,695,000 Zhenro Properties Group Ltd 6.75% 23/4/2023* 4,850,000 0.15
7.35% 5/2/2025* 406,450 0.01 USD 14,900,000 Yanlord Land HK Co Ltd
USD 5,500,000 Zhenro Properties Group Ltd 6.8% 27/2/2024* 14,266,750 0.45
7.875% 14/4/2024* 687,500 0.02 224,662,981 711
USD 9,300,000 Zhenro Properties Group Ltd .
8.7% 3/8/2022* 1,286,957  0.04 India
HKD 63,000,000 Zhou Hei Ya International USD 24,165,000 Adani Green Energy Ltd
Holdings Co Ltd 1% 5/11/2025  7,495281  0.24 USD 18.444 336 Ad4-3_7g% 8/9/2b(|)24E " 23,906,435  0.76
444, ani Renewable Energy
790,704,517  25.03 Ltd/Kodangal Solar Parks Pvt
China Ltd/Wardha Solar Maharash
USD 926,000 Bank of Jinzhou Co Ltd FRN 4.625% 15/10/2039* 17,337,677 0.55
27/10/2022 (Perpetual) 751,153 0.02 USD 27,669,000 Axis Bank Ltd/Gift City FRN
USD 20,000,000 China Construction Bank Corp 8/9/2026 (Perpetual)* 25,939,688 0.82
FRN 21/1/2032 19,744,500 0.63
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements [125]
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Asian High Yield Bond Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 1,000,000 GMR Hyderabad International USD 8,163,000 Clean Renewable Power
Airport Ltd 4.75% 2/2/2026 970,410 0.03 Mauritius Pte Ltd 4.25%
USD 23,105,000 HDFC Bank Ltd FRN 25/3/2027* 7,977,414 0.25
25/8/2026 (Perpetual) 21,562,741 0.68 USD 41,670,000 Greenko Power Il Ltd 4.3%
USD 25,560,000 Indiabulls Housing Finance Ltd 13/12/2028* 39,867,773 1.26
6.375% 28/5/2022 25,043,624 0.79 USD 20,561,000 India Airport Infra 6.25%
USD 10,325,000 JSW Infrastructure Ltd 4.95% 25/10/2025* 19,841,365 0.63
21/1/2029* 10,057,634 0.32 USD 28,900,000 India Clean Energy Holdings
USD 22,240,000 JSW Steel Ltd 3.95% 5/4/2027* 21,239,200 0.67 4.5% 18/4/2027* 27,491,125 0.87
USD 15,158,000 JSW Steel Ltd 5.05% 5/4/2032* 14,059,045 0.44 USD 5,500,275 India Cleantech Energy 4.7%
USD 15,736,000 ReNew Power Pvt Ltd 5.875% 10/8/2026 5,349,017 0.17
5/3/2027* 15,696,660 0.50 USD 20,185,000 India Green Power Holdings 4%
USD 600,000 ReNew Power Pvt Ltd 6.45% 22/2/2027 19,327,138 0.61
27/9/2022 603,198 0.02 USD 2,300,000 Network i2i Ltd ‘144A’ FRN
USD 19,003,000 ReNew Wind Energy AP2 / 15/1/2025 (Perpetual) 2,327,853 0.08
ReNew Power Pvt Ltd other USD 22,286,000 Network i2i Ltd FRN 15/1/2025
9 Subsidiaries 4.5% 14/7/2028* 17,744,051 0.56 (Perpetual) 22,555,884 0.72
USD 14,200,000 Shriram Transport Finance Co USD 11,003,000 UPL Corp Ltd FRN 27/2/2025
Ltd 4.15% 18/7/2025 13,608,499 0.43 (Perpetual)* 10,499,915 0.33
USD 10,000,000 Shriram Transport Finance Co 173,386,015 5.49
Ltd 4.4% 13/3/2024* 9,837,500 0.31
USD 5,500,000 Shriram Transport Finance Co Mongolia
Ltd 5.1% 16/7/2023 5,545,375 0.18 USD 1,093,000 Mongolia Government
USD 1,410,000 Tata Motors Ltd 5.875% International Bond 3.5%
20/5/2025 1,473,944 0.05 71712027 991,898 0.03
USD 8,581,000 UltraTech Cement Ltd 2.8% USD 6,478,000 Mongolia Government
16/2/2031* 7,828,639 0.25 International Bond 4.45%
USD 36,093,000 Yes Bank Ifsc Banking Unit 7/7/12031* 5,992,150 0.19
Branch 3.75% 6/2/2023* 35,859,839 1.13 USD 8,640,000 Mongolia Government
International Bond 5.125%
268,314,159 8.49 7/4/2026* 8,596,800 0.27
Indonesia USD 19,761,000 Mongolian Mining Corp/Energy
USD 8,069,000 Alam Sutera Realty Tbk PT Resources LLC 9.25%
8% 2/5/2024 6,776,225 0.21 15/4/2024 14,324,798 0.46
USD 18,389,000 Bank Negara Indonesia Persero 29,005,646 0.95
Tbk PT FRN 24/3/2027
(Perpetual) 17,239,687 0.55 Netherlands
USD 17,446,000 Gajah Tunggal Tbk PT 8.95% USD 4,925,000 Greenko Dutch BV 3.85%
23/6/2026 14,283,913 0.45 29/3/2026 4,801,875 0.15
USD 11,400,000 Pakuwon Jati Tbk PT 4.875% USD 3,000,000 Minejesa Capital BV 4.625%
29/4/2028* 11,109,471 0.35 10/8/2030 2,932,500 0.09
USD 38,654,000 Mong Duong Finance Holdings
49,409,296 1.56 BV 5.125% 7/5/2029* 34,034,364 1.08
Japan 41,768,739 132
JPY 960,000,000 ANA Holdings Inc 10/12/2031
(Zero Coupon) 8,642,373 0.27 Oman
JPY 390,000,000 Lixil Corp 4/3/2022 USD 4,663,000 Oman Government International
(Zero Coupon) 3,384,223 0.1 Bond 4.75% 15/6/2026 4,674,657 0.15
USD 6,016,000 Rakuten Group Inc FRN USD 5,885,000 Oman Government International
22/4/2026 (Perpetual) 5,662,861 0.18 Bond 5.375% 8/3/2027 5,973,275 0.19
JPY 300,000,000 SCREEN Holdings Co Ltd USD 3,000,000 Oman Government International
10/6/2022 (Zero Coupon) 2,648,787 0.08 Bond 5.625% 17/1/2028 3,056,250 0.10
JPY 190,000,000 Senko Group Holdings Co Ltd USD 6,250,000 Oman Government International
18/3/2025 (Zero Coupon) 1,677,367 0.05 Bond 6% 1/8/2029 6,414,063 0.20
USD 6,016,000 SoftBank Group Corp FRN 20,118,245 0.64
19/7/2023 (Perpetual)* 5,882,475 0.19 )
USD 6,496,000 SoftBank Group Corp 4.625% Pakistan
6/7/2028* 6,000,680 0.19 USD 11,709,000 Pakistan Government
USD 4,045,000 SoftBank Group Corp 5.25% International Bond 6%
6/7/2031 3,751,859 0.12 8/4/2026 10,743,007 0.34
USD 3,392,000 Pakistan Government
37,650,625 1.19 International Bond 7.375%
Malaysia 8/4/2031 2,925,600 0.09
USD 2,500,000 Cerah Capital Ltd 8/8/2024 USD 19,714,000 Pakistan Water & Power
(Zero Coupon) 2,616,975 0.08 Development Authority 7.5%
. 4/6/2031 16,559,760 0.53
Mauritius
USD 3,000,000 Azure Power Energy Ltd 30,228,367 0.96
3.575% 19/8/2026 2,898,750 0.09
USD 15,125,000 CA Magnum Holdings 5.375%
31/10/2026* 15,249,781 0.48

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[126] BlackRock Global Funds (BGF)

NM0622U-2268251-128/1095



Holding

USD 9,439,000

Description

Papua New Guinea
Papua New Guinea

Portfolio of Investments 28 February 2022

Market
Value
(USD)

% of
Net
Assets

Asian High Yield Bond Fund continued

Holding

USD 47,083,000

Description

Thailand
Bangkok Bank PCL/Hong Kong

Market
Value
(USD)

% of
\[1
Assets

Government International FRN 23/9/2025 (Perpetual) 46,827,104 1.48
Bond 8.375% 4/10/2028 8,636,685 0.27 USD 8,782,000 Kasikornbank PCL/Hong Kong
Philippines FRN 14/10/2025 (Perpetual)* 8,731,284 0.28
USD 33,872,000 Kasikornbank PCL/Hong Kong
USD 11,305,000 G'gZ;zTOe;ZC"Pm Inc FFT':‘ 11 135.42 03 FRN 10/2/2027 (Perpetual)* 32,098,347  1.01
, (Perpetual)” 135,425 35 USD 24,498,000 Krung Thai Bank PCL/Cayman
USD 9,624,000 Rizal Commercial Banking Corp Islands FRN 25/3/2026
FRN 27/8/2025 (Perpetual) 9,346,901 0.30 (Perpetual)” 23 579.325 075
USD 5,000,000 San Miguel Corp FRN USD 7,116,000 Minor International PCL FRN
29/7/2025 (Perpetual) 4,975,000 0.16 19/4/2026 (Perpetual) 6,881,154  0.22
USD 5,534,000 S"éc G'l‘:’gﬂ ';’71‘;‘7; O';%'d'”gs USD 13,855,000 Muang Thai Life Assurance
P°rp : 5167372 046 PCL FRN 27/1/2037 13,560,720 0.43
(Perpetual) 167, : USD 14,985,000 TMBThanachart Bank
30,624,698 0.97 PCL FRN 2/12/2024
Qatar (Perpetual) 14,689,046 0.46
USD 1,744,000 Commercial Bank PSQC/The 146,366,980 463
FRN 3/3/2026 (Perpetual) 1,740,765 0.06 United Arab Emirates
Singapore USD 3,609,000 Commercial Bank of Dubai PSC
USD 9,011,000 Global Prime Capital Pte Ltd FRN 21/4/2026 (Perpetual) 3,717,270 0.12
5.5% 18/10/2023* 8,933,843 0.28 . -
: ) O United Kingdom
USD 200,000 GIobasl;rlzrgz/nggltal Pte Ltd 9 00 0.01 USD 3,581,000 Jaguar Land Rover Automotive
USD 22.679.000 GI_5|59P oo FRNE; 1512026 00,0 - Plc 4.5% 1/10/2027* 3295236 0.1
679, P te Lt | 715 21,030 350 0.67 USD 5,749,000 Vedanta Resources Finance Il
USD 17,027,000 GL(PeFE?etEtZ )FRN 29/6/2027 Y ' Plc 8% 23/4/2023° 5,387,029 0.17
meh P et Iy 15.722. 647 050 USD 41,483,000 Vedanta Resources Finance Il
USD 11709 JG(Ce\;pe ual) oo Lt 722, - Pic 8.95% 11/3/2025* 38,890,313  1.23
' " fznt;;esz te ct ) o USD 16,485,000 Vedanta Resources Finance Il
6/2025 (Zero Coupon) 6.99 0.0 Plc 13.875% 21/1/2024 16,828,465  0.53
USD 10,809,119 JGC Ventures Pte Ltd 3% USD 9.000.000 Vedanta Resources Ltd
30/6/2025 5841842 018 6.125% 9/8/2024* 7513132  0.24
USD 3,000,000 Jollibee Worldwide Pte Ltd FRN
" USD 12,325,000 Vedanta Resources Ltd
23/1/2025 (Perpetual) 2,938,410 0.09 7 125% 31/5/2023* 11407 835 036
USD 8,555,000 LMIRT Capital Pte Ltd 7.25% ke
19/6/2024* 8,501,531 0.27 83,322,010 2.64
USD 20,466,000 LMIRT Capital Pte Ltd 7.5% United States
9/2/202¢* 20415142 065 USD 3,200,000 JPMorgan Chase Bank NA
usbD 32,180,000 Medco Bell Pte Ltd 6.375% 28/12/2023 (Zero Coupon) 3,161,600 0.10
30172027~ 31131415 099 USD 12,290,000 Periama Holdings LLC/DE
uUsD 19,800,000 Medco Laurel Tree Pte Ltd 5.95% 19/4/2026 12,581,887 0.40
6.95% 12/11/2028" 19,206,000  0.61 USD 10,000,000 United States Treasury Bil
USD 5,311,000 Medco Oak Tree Pte Ltd 3/3/2022 (Zero Coupon) 9,999,978  0.32
7.375% 14/5/2026 5377388 047 USD 25,000,000 United States Treasury Bill
uUsD 7,477,186 Modernland Overseas Pte Ltd 21/7/2022 (Zero Coupon) 24 942 800 0.79
3% 30/4/2027 3454647 0.1 USD 25,000,000 United States Treasury Bill
USD 6,000,000 Parkway Pantai Ltd FRN 26/1/2023 (Zero Coupon) 24,773,652  0.78
27/7/2022 (Perpetual) 5,954,250 0.19
USD 19,304,000 Theta Capital Pte Ltd 6.75% 75459917 239
31/10/2026* 18,387,060 0.58 Vietnam
USD 5,000,000 Theta Capital Pte Ltd 8.125% USD 16,400,000 BIM Land JSC 7.375% 7/5/2026 14,366,400 0.45
22/1/2025* 5,062,500 0.16 USD 2,000,000 Vingroup JSC 3% 20/4/2026 1,893,740 0.06
USD 16,984,000 TML Holdings Pte Ltd 4.35% USD 9,000,000 Vinpearl JSC 3.25% 21/9/2026 8,104,316 0.26
9/6/2026 16,559,400 0.52 24,364 456 077
188,723,417 598 " Total Bonds 2,862,635,007  90.63
South Korea Total Transferable Securities and Money
USD 8,750,000 KDB Life Insurance Co Ltd FRN Market Instruments Admitted to an
21/5/2023 (Perpetual) 8,745,625 0.28 | Official Stock Exchange Listing or
Sri Lanka Dealt in on Another Regulated Market 3,130,346,380 99.11
USD 15,000,000 Sri Lanka Government Total Portfolio 3,130,346,380  99.11
International Bond 6.825%
18/7/2026 7,213,275 0.23 Other Net Assets 28,155,813 0.89
- Total Net Assets (USD) 3,158,502,193  100.00
Taiwan
USD 2,300,000 United Microelectronics Corp
7/7/2026 (Zero Coupon) 2,266,685 0.07
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements  [127]
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Asian High Yield Bond Fund continued

Open Forward Foreign Exchange Contracts Open Forward Foreign Exchange Contracts
as at 28 February 2022 as at 28 February 2022
Unrealised Unrealised
appreciation/ appreciation/
Maturity (depreciation) Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
usD 2,140,450 AUD 3,000,000  HSBC Bank Plc  16/3/2022 (31,899) GBP Hedged Share Class
usD 1,128,385 CNH 7,200,000 Deutsche Bank  16/3/2022 (10,194) GBP 75,020,732 USD 101,773,525 BNY Mellon  15/3/2022 (1,150,712)
usD 3,600,853 EUR 3,151,000  HSBC Bank Plc  16/3/2022 62,190 usD 3,621,850 GBP 2,686,624 BNY Mellon  15/3/2022 18,373
usb 32,698,629 HKD 254,904,453  HSBC Bank Plc 16/3/2022 78,789 Net unrealised depreciation (1,132,339)
USD 16362426 JPY 1887137500  Deutsche Bank 16/3/2022 (16254) HKD Hedged Share Class
usb 8892985 SGD 11,967,254 UBS 16/3/2022 79818 HKD 282,460,322 USD 36,246,169 BNY Mellon  15/3/2022 (100,061)
Net unrealised appreciation 162510 ysp 2848172 HKD 22,226,072 BNY Mellon  15/3/2022 3929
AUD Hedged Share Class Net unrealised depreciation (96,132)
AUD 25532935 USD 18,376,532 BNY Mellon  15/3/2022 11975 SGD Hedged Share Class
usb 648,439 AUD 904,061 BNY Mellon _ 15/3/2022 (6.19)  sep 142984671 USD 106,560,403 BNY Mellon 15/3/2022  (1,261,046)
Net unrealised appreciation 105780 ygp 4024395 SGD 5431323 BNY Mellon  15/3/2022 24,560
CNH Hedged Share Class Net unrealised depreciation (1,236,486)
CNY 196,411,175 USD 30,822,053 BNY Mellon  15/3/2022 240,389 ) L
usD 2190613 CNY 13,869,724 BNY Mellon  15/3/2022 (2870) 'otal netunrealised depreciation (11,269,345)
Net unrealised appreciation 237,519
EUR Hedged Share Class
EUR 457,545,386 USD 523,321,860 BNY Mellon  15/3/2022 (9,502,201)
UsD 29,060,437 EUR 25,706,890 BNY Mellon  15/3/2022 192,004
Net unrealised depreciation (9,310,197)

Open Exchange Traded Futures Contracts as at 28 February 2022

Unrealised

Number of Contract/ Expiration depreciation
contracts Currency Description date usD
(82) USD US Treasury 2 Year Note (CBT) June 2022 (25,625)

(108) USD US Treasury 10 Year Note (CBT) June 2022 (65,654)

(907) USD US Treasury 5 Year Note (CBT) June 2022 (404,804)

Total (496,083)

Swaps as at 28 February 2022

Unrealised
Nominal Expiration appreciation
Value Description Counterparty date usbD
CDSs USD 42,435,520 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Barclays 20/12/2026 518,340 280,740
CDs USD 23,062,783 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Barclays 20/12/2026 286,998 152,576
CDS USD 46,125,565 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Goldman Sachs 20/12/2026 558,281 305,152
CDS USD 46,125,566 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Goldman Sachs 20/12/2026 615,004 305,152
CDS USD 46,125,566 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Goldman Sachs 20/12/2026 518,660 305,152
CDS USD 125,000,000 Fund receives default protection on ITRAXX.ASIA.XJ.1G.36.V1;
and pays Fixed 1% Goldman Sachs 20/12/2026 1,386,555 826,959
CDS USD 46,125,000 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% JP Morgan 20/12/2026 526,902 305,148
Total 4,410,740 2,480,879

CDS: Credit Default Swaps

The notes on pages 1022 to 1034 form an integral part of these financial statements.

[128] BlackRock Global Funds (BGF)
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Asian Multi-Asset Income Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted 18,500 China Honggiao Group Ltd 25,710 0.03
to an Official Stock Exchange Listing or Dealt in on Another 3,000 China New Higher Education
Regulated Market Group Ltd 1,098 0.00
28,000 China Resources Land Ltd* 136,157 0.17
FUNDS 1,200 China Resources Mixc Lifestyle
Luxembourg Services Ltd 6,173 0.01
320,117 BlackRock Global Funds - 35,000 China SCE Group Holdings Ltd 7,032 0.01
China Bond Fund~ 4,078,291 5.05 2,000 China State Construction
37,114 BlackRock Global Funds - International Holdings Ltd 2,810 0.00
India Fund~ 642,077 0.79 21,500 China Yongda Automobiles
Services Holdings Ltd 25,037 0.03
Total F 4,72 .84
otal Funds 720,368 5.8 44,000 China Yuhua Education
COMMON / PREFERRED STOCKS (SHARES) & WARRANTS Corp Ltd . 1374 002
Australi 195 Chindata Group Holdings
ustralia Ltd ADR 1,051 0.00
29,167 Atlas Arteria Ltd 137,252 017 2,000 Chiitina Holding Ltd 15,017 0.02
46,880 Austal Ltd 64,994  0.08 11,600 Chow Tai Fook Jewellery
7,713 Australia & New Zealand Group Ltd 24107 0.03
15350 Brg;l'l‘g‘sgﬁ"”" Ltd 11‘1‘85?; 8-1 i 8,000 CIFI Holdings Group Co Ltd 5569  0.01
’ ’ : 42,500 CK Asset Holdi Ltd 268,396 0.33
112,704 Centuria Office REIT (Unit) (Reity 182,769  0.23 12200 OK Hutohison :—TSEings L 0159 013
36,208 Dexus (Reit) . 286,248 0.35 38,000 Country Garden Holdings
27,586 Goodman Group (Reit) 443,959 0.55 Co Ltd* 29 468 0.04
16,785 Kogan.com Ltd 66,713 0.08 1,000 Country Garden Services ’
38,046 Lendlease Corp Ltd 290,862 0.36 ’ Holdings Co Ltd 5.976 0.01
48,006 Nine Entertainment Co 254 Dada Nexus Ltd ADR 2,347 0.00
Holdings Ltd 96,965  0.12 7,000 Dongyue Group Ltd 10,086  0.01
11,674 Northern Star Resources Ltd 87,135 0.11 4000 EC Healthcare 4034 0.01
4,227 Sonic Healthcare Ltd 107,259 0.13 ’ ) ’ ' ’
’ ’ 1,500 EEKA Fashion Hold Ltd 2,430 0.00
32,674 Star Entertainment Grp Ltd/The 79243 0.10 6600 ENN Enaefg;oﬂolgnélgftd 95776 012
115,016 Transurban Group 1,056,658 1.31 150,200 ESR Cayman Ltd 464,181 0.58
3,155,311 3.91 116 Full Truck Alliance Co Ltd ADR 1,054 0.00
65,444 GDS Holdings Ltd 359,694 0.45
Bermuda ’ . ’
. ) " 149 GDS Holdings Ltd ADR 6,620 0.01
1,400 China Gas Holdings Ltd 2214 0.00 10,000 Geely Automobile Holdings Ltd 18,453  0.02
2,344 Genpact Ltd 99,479 0.12 5,000 Greentown Management
700 Jardine Matheson Holdings Ltd 41,650 0.05 ’ . 9
- Holdings Co Ltd 4,069 0.01
1,000 Kerry Properties Ltd 2,738 0.00 .
6,500 Health & Happiness H&H
14,000 Kunlun Energy Co Ltd 13,687 0.02 . ;
. International Holdings Ltd 10,065 0.01
8,000 Luk Fook Holdings
. 39 Hello Group Inc ADR 375 0.00
International Ltd 21,243 0.03 . K .
. 228 Himax Technologies Inc ADR 2,572 0.00
2,800 Man Wah Holdings Ltd 3,279 0.01 )
18,000 Ni 72,000 Hope Education Group Co Ltd 7,279 0.01
s ine Dragons Paper
. 150 Huazhu Group Ltd ADR 6,144 0.01
Holdings Ltd 17,207 0.02 N .
. 12,000 Huisen Household International
500 Orient Overseas
) Group Ltd 2,012 0.00
International Ltd 14,076 0.02 83 |-Mab ADR 2031 0.00
33,000 Pacific Basin Shipping Ltd 17,483 0.02 . . ! ’
X 1,500 Innovent Biologics Inc 6,709 0.01
18,500 Yue Yuen Industrial
Holdings Ltd 31.250 0.04 2,895 JD.com Inc 103,434 0.13
’ . 5,000 JNBY Design Ltd 6,769 0.01
264,306 0.33 135 JOYY Inc ADR 6,287 0.01
Cayman Islands 1,500 JSlGIobaI Llfe‘style Cq Ltd 1,724 0.00
116 360 DigiTech Inc ADR 2,211 0.00 500 Kaisa Pr_osperlty Holdings Ltd 672 0.00
26,856 Alibaba Group Holding Ltd 358,104  0.44 945 KE Holdings Inc ADR 18012 002
2,800 ANTA Sports Products Ltd 42,603  0.05 2,000 Kingboard Laminates
194 Autohome Inc ADR 5919  0.01 Holdings Ltd 3317 0.0
503 Baidu Inc ADR 75,878 0.09 1,000 Kingdee International Software
83 BeiGene Ltd ADR 17,043 0.02 Group ColLtd 2454 0.00
261 Bilibili Inc ADR 8,122 0.01 149 Klng_soft Cloud Holdings Ltd ADR 1,036 0.00
14,000 Bosideng International 100 Kuaishou Technol_ogy 1,146 0.00
Holdings Ltd 7,954 0.01 22,000 KWG Qrpup Holdings L‘td 10,276 0.01
5,600 Budweiser Brewing Co 5,000 KWG Living Group Holdings Ltd 2,067 0.00
APAC Ltd 17,378 0.02 15,000 Lee & Man Paper
1,000 C&D International Investment Manufa‘ctunng Ltd 9,636 0.01
Group Ltd 1,856 0.00 57 ngend Biotech Corp ADR 2,234 0.00
3,000 Chailease Holding Co Ltd 26,859  0.03 959 LiAuto Inc ADR 28,722 0.04
7.000 China East Education 5,000 Li Ning Co Ltd 49,683 0.06
Holdings Ltd 4,067 0.01 21,000 Logan Groyp Co Ltd 6,987 0.01
9,000 China Education Group 407 Lufgx HcJ‘Idfng Ltd ADR 2,723 0.00
Holdings Ltd 7,670 0.01 6,600 Mfe|tuan B 145,438 0.18
2,000 China Feihe Ltd 2,385 0.00 633 Missfresh Ltd ADR 1,133 0.00

% Cross umbrella holding and investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Interim report and unaudited financial statements [129]
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Asian Multi-Asset Income Fund

Portfolio of Investments 28 February 2022

Market % of
Value Net
Holding Description (USD) Assets
36,000 NagaCorp Ltd 33,169 0.04
3,155 NetEase Inc 61,570 0.08
4,676 New Oriental Education &
Technology Group Inc* 6,343 0.01
2,620 NIO Inc ADR 57,116 0.07
917 Pinduoduo Inc ADR 46,785 0.06
3,000 Powerlong Commercial
Management Holdings Ltd 5,236 0.01
40,000 Powerlong Real Estate
Holdings Ltd 19,093 0.02
2,000 Q Technology Group Co Ltd 1,881 0.00
1,668 RLX Technology Inc ADR 4,929 0.01
132 Sea Ltd ADR 19,484 0.03
4,000 Seazen Group Ltd 2,109 0.00
195,000 Shimao Group Holdings Ltd 116,534 0.15
151 Silicon Motion Technology
Corp ADR 11,135 0.01
9,000 SITC International Holdings
Co Ltd 36,970 0.05
12,000 Sunac China Holdings Ltd 9,828 0.01
319,000 SUNeVision Holdings Ltd 284,119 0.35
800 Sunny Optical Technology
Group Co Ltd 19,113 0.02
600 TAL Education Group ADR 1,683 0.00
16,000 Tencent Holdings Ltd 862,399 1.07
617 Tencent Music Entertainment
Group ADR 3,289 0.01
13,000 Times China Holdings Ltd 4,209 0.01
1,000 Times Neighborhood
Holdings Ltd 342 0.00
12,000 Tingyi Cayman Islands
Holding Corp 26,535 0.03
78,000 Topsports International
Holdings Ltd* 80,750 0.10
943 Trip.com Group Ltd ADR 24,905 0.03
4,000 Truly International Holdings Ltd 1,382 0.00
3,000 Uni-President China
Holdings Ltd 3,110 0.00
12,000 United Laboratories
International Holdings Ltd/The 6,634 0.01
865 Vipshop Holdings Ltd ADR 7,543 0.01
388 Vnet Group Inc ADR 2,846 0.00
49,000 WH Group Ltd 34,174 0.04
7,000 Wuxi Biologics Cayman Inc 57,553 0.07
16,200 Xiaomi Corp ‘B’ 30,391 0.04
689 XPeng Inc ADR ‘A 24,597 0.03
4,500 Xtep International Holdings Ltd* 7,428 0.01
2,000 Yadea Group Holdings Ltd 2,953 0.00
152 Zai Lab Ltd ADR 8,089 0.01
2,500 Zhongliang Holdings Group
Co Ltd 979 0.00
2,000 Zhongsheng Group Holdings Ltd 13,923 0.02
588 ZTO Express Cayman Inc ADR 17,170 0.02
4,612,593 5.71
China
200 AECC Aviation Power Co Ltd 1,600 0.00
55,000 Agricultural Bank of China
Ltd ‘H’ 20,833 0.03
4,250 A-Living Smart City Services
Co Ltd ‘H’ 7,625 0.01
10,000 Angang Steel Co Ltd ‘H’ 4,965 0.01
500 Anhui Conch Cement Co Ltd 3,190 0.00
2,500 Anhui Conch Cement Co Ltd ‘H’ 13,405 0.02
100 Anhui Gujing Distillery Co Ltd 3,499 0.00
1,600 Asymchem Laboratories Tianjin
Co Ltd 86,227 0.11
400 AVIC Electromechanical
Systems Co Ltd 788 0.00
33,000 BAIC Motor Corp Ltd ‘H’ 11,486 0.01

continued

Holding

5,900
208,000
32,700
16,000

18,700
20,200

400
19,200
200
1,500
200
41,000

42,000
4,000

377,000

600
5,000

61,500

13,000
4,000

7,000
10,500
14,000

4,800

112,500
182,000

10,000
5,000

3,194,000
3,300

634
13,715
4,000
500
6,050

3,500
70,000

16,000
1,463
2,700
3,200

400

200
600

Description

Bank of Beijing Co Ltd

Bank of China Ltd ‘H’

Bank of Communications Co Ltd

Bank of Communications Co
Ltd ‘H’

Baoshan Iron & Steel Co Ltd

Beijing New Building
Materials Plc

Beijing Wantai Biological
Pharmacy Enterprise Co Ltd

BOE Technology Group Co Ltd

BYD Co Ltd

BYD Co Ltd ‘H’

CanSino Biologics Inc ‘H’

China Cinda Asset
Management Co Ltd ‘H’

China CITIC Bank Corp Ltd ‘H’

China Communications
Services Corp Ltd ‘H’

China Construction Bank
Corp ‘H’

China Everbright Bank Co Ltd

China Everbright Bank Co
Ltd ‘H’

China Galaxy Securities Co
Ltd ‘H’

China Life Insurance Co Ltd ‘H’

China Longyuan Power Group
Corp Ltd ‘H’

China Merchants Bank Co
Ltd ‘H’

China Minsheng Banking Corp
Ltd ‘H’

China National Building
Material Co Ltd ‘H’

China Pacific Insurance
Group Co Ltd ‘H’

China Petroleum &
Chemical Corp

China Petroleum &
Chemical Corp ‘H’

China Railway Group Ltd ‘H’

China Suntien Green Energy
Corp Ltd ‘H’

China Tower Corp Ltd ‘H™*

China United Network
Communications Ltd

Chonggqing Changan
Automobile Co Ltd

CITIC Securities Co Ltd

CITIC Securities Co Ltd ‘H’

Contemporary Amperex
Technology Co Ltd

COSCO SHIPPING Holdings
Co Ltd ‘H™*

CSC Financial Co Ltd ‘H’

Datang International Power
Generation Co Ltd ‘H’

Dongfeng Motor Group Co
Ltd ‘H’

East Money Information Co Ltd

ENN Natural Gas Co Ltd

Focus Media Information
Technology Co Ltd

Foshan Haitian Flavouring &
Food Co Ltd

Ganfeng Lithium Co Ltd

Ganfeng Lithium Co Ltd ‘H’

Market
Value
(USD)

4,213
80,916
24,746

10,974
21,375

95,491
15,945
14,286
7,903
45,569
3,601

7,398
19,725

2,196

282,708
317

1,856

35,179
21,560

8,190
58,942
4,085
17,951
13,360
77,119

89,900
5,874

3,314
371,943

1,996
1,299
50,656
9,695
42,219

12,155
3,717

13,795
13,739
6,193
7,634
3,876
6,269

4,794
10,097

% of
\[1
Assets

0.01
0.10
0.03

0.01
0.03

0.02
0.02
0.01
0.06
0.00

0.01
0.02

0.00

0.35
0.00

0.00

0.04
0.03

0.01
0.07
0.01
0.02

0.02

0.1
0.01

0.00
0.46

0.00
0.00
0.06
0.01
0.05

0.02
0.00

0.02
0.02
0.01
0.01
0.01
0.01

0.01
0.01

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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continued

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
100 G-bits Network Technology 320 Oppein Home Group Inc 6,414 0.01
Xiamen Co Ltd 5,537 0.01 40,000 Orient Securities Co
2,000 GF Securities Co Ltd ‘H’ 3,000 0.00 Ltd/China ‘H’ 29,074 0.04
2,600 GoerTek Inc 18,021 0.02 11,000 People’s Insurance Co
8,000 Great Wall Motor Co Ltd ‘H’ 16,646 0.02 Group of China Ltd/The ‘H’ 3,533 0.00
2,000 Guangzhou Automobile 300 Perfect World Co Ltd/China 627 0.00
Group Co Ltd ‘H’ 1,971 0.00 24,900 PetroChina Co Ltd 22,746 0.03
1,700 Guangzhou Baiyunshan 232,000 PetroChina Co Ltd ‘H’ 123,801 0.15
Pharmaceutical Holdings 449 Pharmaron Beijing Co Ltd 8,617 0.01
Co Ltd 8,018 0.01 1,200 Pharmaron Beijing Co Ltd ‘H’ 14,496 0.02
400 Guangzhou R&F Properties 28,000 PICC Property & Casualty
Co Ltd ‘H’ 170 0.00 Co Ltd ‘H’ 29,560 0.04
100 Guangzhou Tinci Materials 800 Ping An Insurance Group
Technology Co Ltd 1,681 0.00 Co of China Ltd 6,429 0.01
800 Guotai Junan Securities Co Ltd 2,114 0.00 11,500 Ping An Insurance Group
22,200 Guotai Junan Securities Co of China Ltd ‘H’ 88,886 0.11
Co Ltd ‘H’ 32,727 0.04 16,000 Postal Savings Bank of China
3,600 Haier Smart Home Co Ltd 14,528 0.02 Co Ltd ‘H™ 13,124 0.02
26,400 Haier Smart Home Co Ltd ‘H’ 92,060 0.1 12,600 SAIC Motor Corp Ltd 36,125 0.05
26,000 Haitong Securities Co Ltd 46,266 0.06 9,400 Shandong Linglong Tyre Co Ltd 41,609 0.05
3,600 Haitong Securities Co Ltd ‘H’ 3,096 0.00 11,075 Shandong Nanshan Aluminum
200 Hangzhou Tigermed Co Ltd 8,521 0.01
Consulting Co Ltd 3,223 0.00 500 Shanghai Fosun
500 Hangzhou Tigermed Pharmaceutical Group
Consulting Co Ltd ‘H’ 5,599 0.01 Co Ltd ‘H’ 2,003 0.00
13,300 Han’s Laser Technology 300 Shanghai Pharmaceuticals
Industry Group Co Ltd 102,500 0.13 Holding Co Ltd 887 0.00
200 Hithink RoyalFlush Information 300 Shanghai Putailai New Energy
Network Co Ltd 3,418 0.00 Technology Co Ltd 6,909 0.01
3,400 Huadian Power International 2,800 Shanxi Taigang Stainless
Corp Ltd 2,315 0.00 Steel Co Ltd 3,240 0.00
4,000 Huadian Power International 400 Shenzhen Capchem
Corp Ltd ‘H’ 1,510 0.00 Technology Co Ltd 6,079 0.01
3,900 Huafon Chemical Co Ltd 5,933 0.01 322 Shenzhen Mindray Bio-Medical
10,000 Huaneng Power International Electronics Co Ltd 16,675 0.02
Inc ‘H’ 5,848 0.01 800 Shenzhen Overseas Chinese
600 Huayu Automotive Systems Town Co Ltd 874 0.00
Co Ltd 2,409 0.00 200 Sichuan Kelun Pharmaceutical
1,300 Hubei Xingfa Chemicals Co Ltd 550 0.00
Group Co Ltd 8,438 0.01 35,500 Sinopec Engineering Group Co
200 Humanwell Healthcare Ltd ‘H’ 16,945 0.02
Group Co Ltd 591 0.00 1,400 Sinopec Shanghai
8,700 Hunan Valin Steel Co Ltd 8,030 0.01 Petrochemical Co Ltd 900 0.00
80 Imeik Technology Development 8,500 Sinotrans Ltd 5,773 0.01
Co Ltd 6,142 0.01 98,000 Sinotrans Ltd ‘H’ 30,600 0.04
127,000 Industrial & Commercial Bank 16,100 TCL Technology Group Corp 14,172 0.02
of China Ltd ‘H’ 75,896 0.09 122 TONGWEI Co Ltd 829 0.00
4,921 Inner Mongolia Yili Industrial 3,000 Weichai Power Co Ltd ‘H’ 5,068 0.01
Group Co Ltd 30,789 0.04 500 Wuhu Sangi Interactive
142,000 Jiangsu Expressway Co Ltd ‘H’ 151,913 0.19 Entertainment Network
600 Jiangsu King'sLuck Brewery Technology Group Co Ltd 1,649 0.00
JSC Ltd 4,954 0.01 500 Wuliangye Yibin Co Ltd 15,040 0.02
100 Jiangsu Yanghe Brewery 600 WuXi AppTec Co Ltd 9,872 0.01
Joint-Stock Co Ltd 2,607 0.00 1,300 WuXi AppTec Co Ltd ‘H’ 18,432 0.02
10,400 Joincare Pharmaceutical 273 Wouxi Lead Intelligent
Group Industry Co Ltd 20,202 0.03 Equipment Co Ltd 2,906 0.00
100 Joinn Laboratories China 3,000 Xinjiang Goldwind Science &
Co Ltd ‘H’ 833 0.00 Technology Co Ltd ‘H’ 4,891 0.01
800 Jointown Pharmaceutical 300 Yunnan Energy New
Group Co Ltd 1,687 0.00 Material Co Ltd 12,349 0.02
200 Kweichow Moutai Co Ltd 56,689 0.07 2,200 Zijin Mining Group Co Ltd 3,908 0.01
500 LB Group Co Ltd 2,094 0.00 12,000 Zijin Mining Group Co Ltd ‘H’ 17,782 0.02
7,461 LONGI Green Energy 700 Zoomlion Heavy Industry
Technology Co Ltd 91,743 0.11 Science and Technology Co Ltd 780 0.00
200 Luxi Chemical Group Co Ltd 529 0.00 24,000 Zoomlion Heavy Industry
500 Luzhou Laojiao Co Ltd 17,145 0.02 Science and Technology
18,000 Maanshan lron & Steel Co Co Ltd ‘H’ 15,909 0.02
Ltd ‘H’ 7,394 0.01 3,900 ZTE Corp 17,942 0.02
26,000 Metallurgical Corp of China 1,400 ZTE Corp ‘H’ 3,440 0.00
Ltd ‘H’ _ 7,885 0.01 3,250,044 4.02
2,800 Nongfu Spring Co Ltd ‘H’ 17,539 0.02
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements  [131]
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continued

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Hong Kong 491 Ichigo Office REIT Investment
43,400 AIA Group Ltd 451,246 0.56 Corp (Reit) 354,016 0.44
4,200 Bank of East Asia Ltd/The 7,073 0.01 5,300 Japan Airport Terminal Co Ltd* 246,020 0.30
35,000 BOC Hong Kong Holdings Ltd 125,856 0.16 20,700 Keihanshin Building Co Ltd 267,247 0.33
9,000 China Power International 72 Kenedix Office Investment
Development Ltd 5,079 0.01 Corp (Reit) 424,172 0.53
4,000 China Resources Power 69 Mitsui Fudosan Logistics Park
Holdings Co Ltd 8,886 0.01 Inc (Reit)* 314,303 0.39
18,400 China Taiping Insurance 7,000 Seibu Holdings Inc 72,821 0.09
Holdings Co Ltd 21,733 0.03 6,500 West Japan Railway Co* 279,276 0.35
28,000 CITIC Ltd 32642 004 2896887 3.5
30,000 CLP Holdings Ltd 305,395 0.38
17,120 CSPC Pharmaceutical Jersey
Group Ltd 20,265 0.03 1,251 WNS Holdings Ltd ADR 104,884 0.13
13,000 Far East Horizon Ltd 11,079 0.01 Malaysia
45,000 Hang Lung Properties Ltd 94,325 0.12 1,700 CIMB Group Holdings Bhd 2312 0.00
500 Hang Seng Bank Ltd 9226 0.01 7,000 Inari Amertron Bhd 5369  0.01
12,000 HKT Trust & HKT Ltd 16,185 0.02 4,200 Kuala Lumpur Kepong Bhd 26,009  0.03
1,500 Hong Kong Exchanges & 29,100 Malayan Banking Bhd 60,716  0.07
Clearing Ltd 72,481 0.09 2600 MISC Bhd 4,552 0.01
17,000 Hua Hong Semiconductor Ltd 88,106 0.11 300 Pentamaster Corp Bhd 231 0.00
28,000 Lenovo Group Ltd 31,137 0.04 21,100 Petronas Chemicals Group Bhd 47,995  0.06
62,400 Link REIT (Unit) (Reit) 503,865 0.62 26,200 Public Bank Bhd 27.769 0.03
60,000 MTR Corp Ltd 310,577 0.38 4,300 RHB Bank Bhd 6,043 0.01
2,000 New World Development Co Ltd 7,998 0.01 1,200 Sime Darby Bhd 649 0.00
2,000 Power Assets Holdings Ltd 12,605 0.02 ’ . .
320,000 SF Real Estate Investment 11,200 Sime Darby Plantation Bhd 13,098 0.02
Trust (Reit) 142,505  0.18 194,743  0.24
16,000 Shenzhen Investment Ltd 3,603 0.00 Mauritius
500 Sinotruk Hong Kong Ltd 745 0.00 800 Azure Power Global Ltd 13,904  0.02
4,500 Sun Hung Kai Properties Ltd 52,345 0.06 200 MakeMyTrip Ltd 5522 0.01
3,500 Swire Pacific Ltd 19,349 0.02
10,000 Tam Jai International Co Ltd 3250  0.00 19426 003
5,000 Techtronic Industries Co Ltd 83,499 0.10 New Zealand
2,441,055 3.02 28,228 Spark New Zealand Ltd 85,882 0.1
i 55,051 Vector Ltd 141,278 0.17
India 924 Xero Ltd 62,699  0.08
1,713 HDFC Bank Ltd ADR* 110,309 0.14
4,844 Infosys Ltd ADR 110,201 0.13 289,859  0.36
220,510  0.27 Philippines
i 700 Converge Information and
Indonesia Communications Technology
105,300 Astra International Tbk PT 42,510 0.05 Solutions Inc 355 0.00
81,600 Bank Central Asia Tbk PT 45,721 0.06 100 Globe Telecom Inc 5,009 0.01
305,600 Bank Mandiri Persero Tbk PT 163,786 0.20 6,350 International Container Terminal
147,200 Bank Rakyat Indonesia Services Inc 26,083 0.03
Persero Tbk PT 46,618 0.06 4,450 Manila Electric Co 31,941  0.04
3,200 Gudang Garam Tbk PT 6,994 0.0 90,600 Metropolitan Bank & Trust Co 100,902  0.12
341,900 Hanjaya Mandala Sampoerna 573,100 MREIT Inc (Reit) 222,667  0.28
Tbk PT 22,965  0.03 730 PLDT Inc 25615  0.03
104,200 Indocement Tunggal Prakarsa
Tbk PT 79417 0.0 412572 0.51
22,000 Indofood Sukses Makmur Russian Federation
Tbk PT 9,494 0.01 4,000 United Co RUSAL
79,300 Kalbe Farma Tbk PT 9,080 0.01 International PJSC 2,800 0.00
70,900 Perusahaan Gas Negara N
Tbk PT 7,106 0.01 Singapore .
38,300 Surya Citra Media Tbk PT 688 0.00 274,300 AIMS APAC REIT (Reit) 272,724 0.34
137,000 Telkom Indonesia Persero 6,200 Ascendas Real Estate
Tok PT 41,385 0.05 Investment Trust (Unit) (Reit) 12,648 0.02
9,900 BOC Aviation Ltd* 85,831 0.1
475,764  0.59 335,703 CapitaLand China Trust (Reit) 281,853  0.35
Italy 197,304 CapitaLand Integrated
1,200 PRADA SpA 7,486 0.01 Commercial Trust (Unit) (Reit) 306,607 0.38
162,700 Capitaland Investment
Japan Ltd/Singapore 442,158  0.55
356 Canadian Solar Infrastructure 83,400 ComfortDelGro Corp Ltd 86,606  0.11
Fund Inc (Unit) 363,861 0.45 153,720 Cromwell European Real Estate
3,600 East Japan Railway Co* 212,711 0.26 Investment Trust (Reit) 405,441 0.50
39,900 Hulic Co Ltd 362,460 045 3,300 DBS Group Holdings Ltd 82,196  0.10

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description Assets
255,300 Digital Core REIT Management 14 LX INTERNATIONAL CORP 344 0.00
Pte Ltd (Reit) 285,936 0.35 3 Nasmedia Co Ltd 68 0.00
414,313 ESR-REIT (Unit) (Reit) 128,157 0.16 241 NAVER Corp 63,740 0.08
215,854 Frasers Centrepoint Trust 30 NCSoft Corp 11,066 0.01
(Unit) (Reit)* 359,279 0.44 206 NH Investment & Securities
398,700 Frasers Logistics & Commercial Co Ltd 1,979 0.00
Trust (Unit) (Reit) 411,090 0.51 25 NHN KCP Corp 490 0.00
47,700 Hutchison Port Holdings Trust 11,925 0.01 316 POSCO 74,903 0.09
2,300 Jardine Cycle & Carriage Ltd 36,995 0.05 70 Posco International Corp 1,202 0.00
400 Keppel Corp Ltd 1,765 0.00 317 Samsung C&T Corp 29,002 0.04
131,200 Keppel DC REIT (Unit) (Reit) 211,612 0.26 1,146 Samsung Card Co Ltd 30,643 0.04
391,100 Lendlease Global Commercial 205 Samsung Electro-Mechanics
REIT (Reit) 237,632 0.29 Co Ltd 28,303 0.04
161,600 Mapletree Commercial 2,872 Samsung Electronics Co
Trust (Reit) 215,418 0.27 Ltd (Pref) 157,890 0.20
23,500 Mapletree Logistics Trust 13,166 Samsung Electronics Co Ltd 789,511 0.98
(Unit) (Reit) 30,288 0.04 121 Samsung Engineering Co Ltd 2,335 0.00
287,100 Mapletree North Asia 273 Samsung Fire & Marine
Commercial Trust Insurance Co Ltd 43,254 0.05
(Unit) (Reit)* 228,360 0.28 74 Samsung SDI Co Ltd 33,727 0.04
486,200 NetLink NBN Trust 341,965 0.42 53 Seah Besteel Corp 778 0.00
6,100 Oversea-Chinese Banking 1,371 Shinhan Financial Group Co Ltd 44,527 0.06
Corp Ltd 52,428 0.06 8 SK Bioscience Co Ltd 971 0.00
57,700 Singapore 948 SK Hynix Inc 97,374 0.12
Telecommunications Ltd 107,088 0.13 63 SKlInc 11,920 0.02
10,100 United Overseas Bank Ltd 222,485 0.28 20 SK Innovation Co Ltd 3,335 0.01
9,700 Wilmar International Ltd (Unit) 31,290 0.04 564 SK Telecom Co Ltd 25,612 0.03
4,880.777 6.05 269 S—OiI_qup _ 18,905 0.02
South Korea 1,394 Woori Financial Group Inc 16,579 0.02
62 AfreecaTV Co Ltd 7,178 0.01 2,527,824 3.13
76 BNK Financial Group Inc 498 0.00 Taiwan
173 Celltrion Inc 22,950 0.03 7,000 Accton Technology Corp 62,921 0.08
717 Cheil Worldwide Inc 13,417 0.02 11,000 Acer Inc 11,300 0.01
425 DB Insurance Co Ltd 21,845 0.03 8,000 ASE Technology Holding Co Ltd 28,336 0.03
25 Ecopro BM Co Ltd 7,801 0.01 3,000 Asustek Computer Inc 39,754 0.05
88,318 ESR Kendall Square REIT Co 31,000 Cathay Financial Holding Co Ltd 68,889 0.08
Ltd (Reit) 463,498 0.57 16,000 Chicony Electronics Co Ltd 51,136 0.06
1,401 Hana Financial Group Inc 56,746 0.07 9,000 China Airlines Ltd 8,957 0.01
314 HDC Hyundai Development 15,000 Compeq Manufacturing Co Ltd 25,602 0.03
Co-Engineering & Construction 4,191 0.01 4,000 CTBC Financial Holding Co Ltd 3,874 0.00
563 HMM Co Ltd 13,509 0.02 4,000 E Ink Holdings Inc 21,045 0.03
110 Hyundai Glovis Co Ltd 16,102 0.02 2,000 Eva Airways Corp 2,301 0.00
193 Hyundai Heavy Industries 8,000 Evergreen Marine Corp
Holdings Co Ltd 8,251 0.01 Taiwan Ltd 40,949 0.05
1,067 Hyundai Marine & Fire 7,000 Far EasTone
Insurance Co Ltd 25,558 0.03 Telecommunications Co Ltd 17,303 0.02
13 Hyundai Mobis Co Ltd 2,422 0.00 1,000 Feng TAY Enterprise Co Ltd 7,384 0.01
118 Hyundai Motor Co 17,175 0.02 9,000 Formosa Plastics Corp 33,708 0.04
2,220 Industrial Bank of Korea 19,849 0.03 15,000 Fubon Financial Holding Co Ltd 40,182 0.05
77 Innocean Worldwide Inc 3,202 0.00 1,000 Gigabyte Technology Co Ltd 4,994 0.01
1,230 Kakao Corp 96,264 0.12 17,000 Hon Hai Precision Industry
675 KB Financial Group Inc 33,516 0.04 Co Ltd 62,457 0.08
378 Kia Corp 23,202 0.03 5,000 Inventec Corp 4,575 0.01
53 Kolon Industries Inc 2,583 0.00 24,000 King Yuan Electronics Co Ltd 37,239 0.05
442 Korea Gas Corp 15,090 0.02 1,000 Kinsus Interconnect
11 Korea Investment Holdings Technology Corp 8,097 0.01
Co Ltd 725 0.00 3,000 Lite-On Technology Corp 7,319 0.01
17 Korea Petrochemical Ind Co Ltd 2,404 0.00 1,000 Lotes Co Ltd 25,575 0.03
327 Korean Reinsurance Co 2,627 0.00 3,000 Macronix International Co Ltd 4,655 0.01
4 Krafton Inc 981 0.00 2,000 Makalot Industrial Co Ltd 15,695 0.02
1,729 KT Corp 46,017 0.06 4,000 MediaTek Inc 154,806 0.19
48 LG Chem Ltd (Pref) 10,799 0.01 6,000 Micro-Star International Co Ltd 33,280 0.04
108 LG Chem Ltd 50,751 0.06 5,000 Nan Ya Plastics Corp 15,641 0.02
38 LG Corp 2,377 0.00 1,000 Nan Ya Printed Circuit
1,009 LG Display Co Ltd 15,693 0.02 Board Corp 18,691 0.02
134 LG Electronics Inc 13,764 0.02 2,000 Novatek Microelectronics Corp 32,566 0.04
11 LG Household & Health 1,000 Poya International Co Ltd 14,446 0.02
Care Ltd 8,691 0.01 24,000 Quanta Computer Inc 79,529 0.10
8 LG Innotek Co Ltd 2,176 0.00 2,000 Realtek Semiconductor Corp 32,531 0.04
687 LG Uplus Corp 7,514 0.01 2,000 Simplo Technology Co Ltd 22,293 0.03
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements [133]
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Holding

Description

Market
Value
(USD)

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
\[1
Assets

71,000 Taiwan Semiconductor USD 200,000 Easy Tactic Ltd 11.75%
Manufacturing Co Ltd 1,529,659 1.89 2/8/2023 50,000 0.06
3,000 Taiwan Union Technology Corp 9,171 0.01 USD 200,000 Fortune Star BVI Ltd 5.95%
1,000 Tong Hsing Electronic 29/1/2023 197,900 0.24
Industries Ltd 10,273 0.01 USD 200,000 Fortune Star BVI Ltd 6.75%
5,000 Unimicron Technology Corp 45,300 0.06 2/7/2023 198,900 0.25
35,000 United Microelectronics Corp 65,044 0.08 USD 200,000 Fortune Star BVI Ltd 6.85%
5,000 Vanguard International 2/7/2024 198,900 0.25
Semiconductor Corp 22,383 0.03 USD 200,000 RKPF Overseas 2020 A Ltd
53,000 Wistron Corp 55,580 0.07 5.2% 12/1/2026 161,500 0.20
2,000 WT Microelectronics Co Ltd 5,921 0.01 USD 200,000 Scenery Journey Ltd 11.5%
2,000 Yang Ming Marine 24/10/2022 20,500 0.03
Transport Corp 8,240 0.01 USD 200,000 Scenery Journey Ltd 12%
2,789,601 3.45 '24/10/2023 20,500 0.02
USD 200,000 Sino-Ocean Land Treasure
Thailand Finance Il Ltd 5.95% 4/2/2027 178,500 0.22
3,800 Advanced Info Service PCL 26,632 0.03 USD 200,000 Sino-Ocean Land Treasure I
13,100 Airports of Thailand PCL 25,759 0.03 Ltd FRN 21/9/2022 (Perpetual) 153,062 0.19
12,200 Bangkok Chain Hospital PCL 7,132 0.01 USD 200,000 Studio City Finance Ltd ‘144A’
18,200 Bangkok Dusit Medical 5% 15/1/2029 155,175 0.19
Services PCL 13,201 0.02 USD 200,000 Wanda Properties International
6,600 Central Pattana PCL 11,160 0.02 Co Ltd 7.25% 29/1/2024 186,010 0.23
25,000 Chularat Hospital PCL 2,678 0.00
13,000 CPALL PCL 27,054 0.03 1,578,947 1.95
900 Delta Electronics Thailand PCL 11,128 0.01 Canada
1,041,300 Digital Telecommunications USD 225,000 MEGlIobal Canada ULC 5%
Infrastructure Fund 452,531 0.56 18/5/2025 236,093 0.29
6,200 Energy Absolute PCL 18,026 0.02 Cayman Islands
900 Gulf Energy Development PCL 1,391 0.00 . .
14,900 Gulf Energy Development PCL 23,028 0.03 USD 200,000 Agile Group Holdings Ltd
3,400 Intouch Holdings PCL 7.882  0.01 6.05% 13/10/2025 77,000 0.09
439,800 Jasmine Broadband Internet USD 200,000 China Aoyuan Group Ltd
’ Infrastructure Fund 150,750  0.19 7.95% 19/2/2023 38,000 0.05
2,300 Minor International PCL 2,165 0.00 USD 245,000 China Evergrande Group
203 Minor International PCL 11.5% 22/1/2023 37,975 0.05
(Wis® 5/5/2023) 27 0.00 USD 200,000 China Evergrande Group
1,232 Minor International PCL 1.2% 2211/2024 31,000 0.04
(Wis 31/7/2023) 356 0.00 USD 200,000 China Resources Land Ltd FRN
184 Minor International PCL 9/12/2024 (Perpetual) 202,750 0.25
(Wts 15/2/2024) 19 0.00 USD 200,000 China SCE Group Holdings
500 Precious Shipping PCL 268 0.00 Ltd 7% 2/5/2025 123,500  0.15
2,300 PTT Exploration & USD 200,000 China SCE Group Holdings Ltd
’ Production PCL 9,608 0.01 7.25% ?9/4/2023 141,000 0.17
1,200 Regional Container Lines PCL 1735  0.00 USD 200,000 CIFI Holdings Group Co Ltd
600 SCG Packaging PCL 1125  0.00 6.55% 28/3/2024 169,000 0.21
29,500 Siam Commercial Bank PCL/The 113,305  0.14 USD 200,000 Country Garden Holdings Co
2900 Siam Makro PCL 3794 0.01 Ltd 3.125% 22/10/2025 144,500 0.18
7'300 Thai Beverage PCL 3’575 0.01 USD 200,000 Fantasia Holdings Group Co
’ . Ltd 12.25% 18/10/2022 45,500 0.06
914,329 1.13 USD 200,000 FWD Ltd FRN 1/2/2023
United Kingdom (Perpetual) 199,645 0.25
5,298 Prudential Plc 80,412  0.10 USD 200,000 Health & Happiness H&H
1,148 ReNew Energy Global Pic* 9,184  0.01 International Holdings Ltd
19,642 Standard Chartered Plc* 139,191 0.17 5.625% 24/10/2024 198,234 025
USD 200,000 Kaisa Group Holdings Ltd
228,787  0.28 11.25% 9/4/2022 47215 0.06
United States USD 200,000 Kaisa Group Holdings Ltd
489 Yum China Holdings Inc 25,306 0.03 11.5% 30/1/2023 46,000 0.06
Total Common / Preferred Stocks (Shares) & Warrants 29,723,864 36.79 USD 200,000 Kaﬁz.ag?xggll;lgllg&gzs Ld 47,000 0.06
USD 200,000 KWG Group Holdings Ltd
BONDS 7.4% 5/3/2024 89,000 0.1
Bermuda USD 248,000 Logan Group Co Ltd 7.5%
USD 225,000 Star Energy Geothermal Darajat 25/8/2022 115,320 0.14
I/ Star Energy Geothermal USD 200,000 Maldives Sukuk Issuance Ltd
Salak 4.85% 14/10/2038 228,127 0.28 9.875% 8/4/2026 195,500 0.24
British Vlrgln Islands USsSD 200,000 Melco Resorts Finance Ltd
USD 200,000 Easy Tactic Ltd 9.125% 5.25% 26/4/2026 186,742 023
28/7/2022 58,000 0.07 USD 200,000 Modern Land China Co Ltd
4/3/2024 (Zero Coupon) 40,000 0.05

* All or a portion of this security represents a security on loan.
° Wts is an abbreviation for warrants.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Holding

Description

Portfolio of Investments 28 February 2022

Market
Value
(USD)

% of
Net
Assets

Asian Multi-Asset Income Fund continued

Holding

Description

Market
Value
(USD)

% of
\[1
Assets

USD 95,428 Pearl Holding Il Ltd 6% CNH 1,000,000 China Government Bond
30/3/2022 (Perpetual) 4,758 0.01 3.6% 27/6/2028 167,207 0.21
USD 76,000 Pearl Holding Il Ltd 9% CNY 3,300,000 China Government Bond
22/10/2025 53,282 0.07 3.72% 12/4/2051 552,567 0.68
USD 200,000 Powerlong Real Estate CNY 1,700,000 China Government Bond
Holdings Ltd 6.25% 3.86% 22/7/2049 291,124 0.36
10/8/2024 108,000 0.13 CNY 500,000 China Government Bond
USD 200,000 Ronshine China Holdings Ltd 4% 22/5/2024 82,073 0.10
6.75% 5/8/2024 46,900 0.06 CNY 1,300,000 Export-Import Bank of China/
USD 200,000 Ronshine China Holdings Ltd The 3.38% 16/7/2031 209,450 0.26
8.95% 22/1/2023 60,900 0.08 CNY 400,000 Export-Import Bank of China/
USD 200,000 Seazen Group Ltd 6.45% The 3.86% 20/5/2029 66,430 0.08
11/6/2022 158,000 0.20 USD 200,000 Lanzhou City Development
USD 200,000 Shimao Group Holdings Ltd Investment Co Ltd 4.15%
3.45% 11/1/2031 53,000 0.07 15/11/2022 171,666 0.21
USD 200,000 Shimao Group Holdings Ltd 5349280 6.62
5.6% 15/7/2026 60,000 0.07
USD 200,000 Shui On Development Holding Hong Kong
Ltd 5.75% 12/11/2023 188,400 0.23 USD 250,000 Bank of East Asia Ltd/The FRN
USD 200,000 Sunac China Holdings Ltd 19/9/2024 (Perpetual) 253,234 0.31
7% 9/7/2025 78,000 0.10 USD 250,000 Bank of East Asia Ltd/The FRN
USD 200,000 Sunac China Holdings Ltd 21/10/2025 (Perpetual) 253,906 0.31
7.95% 11/10/2023 85,000 0.10 USD 250,000 Chong Hing Bank Ltd FRN
USD 200,000 Times China Holdings Ltd 15/7/2024 (Perpetual) 254,549 0.32
6.2% 22/3/2026 73,000 0.09 USD 200,000 Nanyang Commercial Bank Ltd
USD 200,000 Times China Holdings Ltd FRN 2/6/2022 (Perpetual) 201,838 0.25
6.75% 8/7/2025 75,000 0.09 USD 200,000 Yango Justice International Ltd
USD 200,000 Tingyi Cayman Islands Holding (Defaulted) 7.5% 15/4/2024 26,894 0.03
Corp 1.625% 24/9/2025 193,298 0.24 USD 200,000 Yango Justice International Ltd
USD 200,000 Wynn Macau Ltd 5.5% 8.25% 25/11/2023 30,000 0.04
15/1/2026 181,810 0.22 USD 259,000 Yango Justice International Ltd
USD 200,000 Wynn Macau Ltd 5.5% (Defaulted) 9.25% 15/4/2023 38,721 0.05
1/10/2027 176,000 0.22 USD 200,000 Yanlord Land HK Co Ltd
USD 300,000 Yuzhou Group Holdings Co Ltd 6.8% 27/2/2024 191,500 0.24
7.375% 13/1/2026 52,029 0.06 1,250,642 155
USD 200,000 Yuzhou Group Holdings Co Ltd _
7.85% 12/8/2026 35,500  0.04 India
USD 200,000 Zhenro Properties Group Ltd USD 200,000 Adani Green Energy UP Ltd /
8.3% 15/9/2023 25,000 0.03 Etr:s//aptna DeV<?Ior)§rsI Pvlé
arampujya Solar Energ
3862758  4.81 “144A’ 6.25% 10/12/2024 200689  0.26
China USD 181,000 Adani Transmission Ltd 4.25%
CNY 1,000,000 Agricultural Development Bank 21/5/2036 173,386 0.21
of China 3.63% 19/7/2026 163,355 0.20 USD 200,000 JSW Steel Ltd 5.95% 18/4/2024 206,250 0.26
USD 200,000 Bank of Communications Co USD 200,000 Manappuram Finance Ltd 5.9%
Ltd FRN 18/11/2025 13/1/2023 201,900 0.25
(Perpetual) 205,899 0.26 USD 200,000 ReNew Power Pvt Ltd 5.875%
CNY 6,740,000 China Development Bank 5/3/2027 199,500 0.25
2.89% 22/6/2025 1,075,914 1.33 USD 200,000 ReNew Power Synthetic ‘144A
CNY 1,300,000 China Development Bank 6.67% 12/3/2024 205,306 0.25
3.07% 10/3/2030 205,031 0.25 USD 200,000 Shriram Transport Finance Co
CNY 1,100,000 China Development Bank Ltd 5.95% 24/10/2022 201,900 0.25
3.42% 2/7/2024 177,788 0.22 1,397,931 173
CNY 1,600,000 China Development Bank K
3.45% 20/9/2029 259,174  0.32 Indonesia
CNY 1,500,000 China Development Bank USD 200,000 Indonesia Government
3.5% 13/8/2026 243,863  0.30 International Bond 4.35%
CNY 380,000 China Development Bank 11/1/2048 204,500 0.25
3.66% 1/3/2031 62,544 0.08 USD 200,000 Pertamina Persero PT 6.45%
CNY 1,200,000 China Government Bond 30/5/2044 235,411 0.29
1.99% 9/4/2025 187,594 0.23 USD 200,000 Perusahaan Perseroan Persero
CNY 1,900,000 China Government Bond PT Perusahaan Listrik
2.85% 4/6/2027 303,843 0.38 Negara 6.25% 25/1/2049 224,851 0.28
CNY 170,000 China Government Bond 664,762 0.82
3.12% 5/12/2026 27,551 0.04 R
CNY 1,820,000 China Government Bond International
3.13% 21/11/2029 294,499 0.37 INR 31,000,000 International Finance Corp
CNY 2,140,000 China Government Bond 6.3% 25/11/2024 413,834 0.51
3.19% 11/4/2024 345,756 043 INR 24,400,000 Internoanonal Finance Corp
CNY 1,200,000 China Government Bond 7.1% 21/3/2031 339,985 042
3.29% 23/5/2029 196,207 0.24 753,819 0.93
CNY 380,000 China Government Bond
3.39% 16/3/2050 59,745 0.07
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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NM0622U-2268251-137/1095



Asian Multi-Asset Income Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Japan PHP 3,000,000 Philippine Government Bond
USD 200,000 Asahi Mutual Life Insurance Co 4.625% 9/9/2040 53,114 0.07
FRN 5/9/2023 (Perpetual) 208,364 0.26 PHP 20,000,000 Philippine Government Bond
5.5% 8/3/2023 407,841 0.50
Jersey ) PHP 1,800,000 Philippine Government Bond
USD 200,000 Galaxy Pipeline Assets Bidco 6.25% 22/3/2028 37,438 0.05
Ltd 2.625% 31/3/2036 181429 023 PHP 15,000,000 Philippine Government
Kuwait International Bond 6.25%
USD 200,000 Burgan Bank SAK FRN 14/1/2036 , 322225 040
9/7/2024 (Perpetual) 194,761 0.24 USD 200,000 Rizal Commercial Banking Corp
FRN 27/8/2025 (Perpetual) 194,241 0.24
Malaysia
MYR 1,650,000 Malaysia Government Bond 1,316,399 163
2.632% 15/4/2031 360,379 0.45 Singapore
MYR 2,370,000 Malaysia Government Bond USD 200,000 ABJA Investment Co Pte Ltd
3.48% 15/3/2023 573,492 0.71 5.45% 24/1/2028 209,000 0.26
MYR 603,000 Malaysia Government Bond USD 200,000 ABJA Investment Co Pte Ltd
3.502% 31/5/2027 144,197 0.18 5.95% 31/7/2024 212,500 0.26
MYR 700,000 Malaysia Government Bond SGD 500,000 Housing & Development Board
3.733% 15/6/2028 168,144 0.21 2.088% 30/8/2022 371,142 0.46
MYR 620,000 Malaysia Government Bond USD 174,340 LLPL Capital Pte Ltd 6.875%
3.757% 22/5/2040 139,255 0.17 4/2/2039 183,842 0.23
MYR 1,508,000 Malaysia Government Bond USD 397,000 Medco Platinum Road Pte Ltd
4.254% 31/5/2035 366,539 0.45 6.75% 30/1/2025 400,357 0.50
MYR 430,000 Malaysia Government Bond SGD 640,000 Singapore Government Bond
4.736% 15/3/2046 106,668 0.13 1.75% 1/2/2023 474,861 0.59
MYR 50,000 Malaysia Government Bond SGD 773,000 Singapore Government Bond
4.935% 30/9/2043 12,814 0.02 2% 1/2/2024 577,955 0.71
MYR 530,000 Malaysia Government SGD 92,000 Singapore Government Bond
Investment Issue 4.638% 2.25% 1/8/2036 69,112 0.08
15/11/2049 129,960 0.16 SGD 70,000 Singapore Government Bond
2001448 248 2.75% 1/3/2046 57,173 0.07
. — SGD 357,000 Singapore Government Bond
Mauritius 3.375% 1/9/2033 299,340 0.37
USD 200,000 Greenko Solar Mauritius Ltd SGD 340,000 Singapore Government Bond
5.55% 29/1/2025 201,250 0.25 3.5% 1/3/2027 271,814 0.34
Mongolia USD 200,000 Th;tzg/a%;%l Pte Ltd 6.75% 160.500 024
USD 200,000 Mongolia Government USD 200,000 TML Holdings Pte Ltd 4.35%
International Bond 5.125% 0/6/2026 195.000 024
71412026 199,000 0.25 ! :
USD 200,000 Mongolian Mining Corp/Energy 3,512,596 4.35
?53738338 Hhe 28 144,981  0.18 South Korea
2 . USD 200,000 Heungkuk Life Insurance Co
343,981 0.43 Ltd FRN 9/11/2022 (Perpetual) 200,625 0.25
Netherlands USD 200,000 Ko%kmlntBalnk FRN 2/7/2024 208475 025
USD 200,000 Bharti Airtel International (Perpetual) L : :
o KRW 440,000,000 Korea Monetary Stabilization
Netherlands BV 5.35%
Bond 0.87% 2/2/2023 363,445 0.45
20/5/2024 210,639 0.26 e
o KRW 1,100,000,000 Korea Monetary Stabilization
USD 197,000 Greenko Dutch BV 3.85%
Bond 0.905% 2/4/2023 906,870 1.12
29/3/2026 192,075 0.24 KRW 181.000.000 K T Bond 1.5%
USD 250,000 Mong Duong Finance Holdings T orea lreasury bond 1.5
BV 5.125% 7/5/2029 220122 0.27 10/9/2036 128989 0.16
. KRW 96,000,000 Korea Treasury Bond 1.5%
622,83  0.77 10/3/2050 62,131 0.08
Oman KRW 7,000,000 Korea Treasury Bond 1.5%
USD 200,000 Oman Government International 10/9/2066 4,145 0.00
Bond 4.75% 15/6/2026 200.500 0.25 KRW 50,000,000 Korea Treasury Bond 1.625%
' 10/9/2070 30,532 0.04
Pakistan KRW 96,770,000 Korea Treasury Bond 2%
USD 200,000 Pakistan Government 10/3/2046 71,018 0.09
International Bond 7.375% KRW 159,560,000 Korea Treasury Bond 2.125%
8/4/2031 172,500 0.21 10/3/2047 119,985 0.15
0,
Philippines KRW 120,000,000 Korea Treasury Bond 2.25%
PHP 10,500,000 Philippine Government Bond 10/9/2037 94,180 0.12
200 pRin KRW 686,380,000 Korea Treasury Bond 2.625%
2.375% 9/3/2024 203,162 0.25
S 10/6/2028 571,232 0.71
PHP 4,400,000 Philippine Government Bond o
KRW 5,000,000 Korea Treasury Bond 2.625%
2.625% 12/8/2025 83,237 0.10
PHP 900,000 Philippine Government Bond 10/9/2035 4124 0.00
: 3 5550/ 11312033 15141 002 | KRW 186,140,000 Korea Treasury Bond 2.625%
’ ° ’ ’ 10/3/2048 154,468 0.19

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 28 February 2022
Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets

KRW 180,000,000

Korea Treasury Bond 3%

USD 80,800 BNP Paribas (Fund receives

10/12/2042 157,093 0.19 14.94% Fixed; and receives/
KRW 55,460,000 Korea Treasury Bond 3.375% pays return on Hon Hai
10/9/2023 47,138 0.06 Precision Industry)
KRW 111,170,000 Korea Treasury Bond 3.5% (29/3/2022) 295,279 0.37
10/3/2024 94,991 0.12 USD 7,600 BNP Paribas (Fund receives
KRW 126,500,000 Korea Treasury Bond 3.75% 16.12% Fixed; and receives/
10/12/2033 116,275 0.14 pays return on Mediatek Inc)
3,330,716 412 (29/3/2_022) _ 295,127 0.36
HKD 10,300 BNP Paribas (Fund receives
Sri Lanka 17.2% Fixed; and receives/
USD 200,000 Sri Lanka Government pays return on Meituan ‘B’)
International Bond 6.85% (29/3/2022) 229,654 0.28
3/11/2025 97,910 0.12 HKD 37,900 BNP Paribas (Fund receives
USD 200,000 Sri Lanka Government 22.95% Fixed; and receives/
International Bond 7.85% pays return on Ping An
14/3/2029 90,043 0.11 Insurance Group Co ‘H’)
187,953 0.23 (29/3/2022) 293,462 0.36
K USD 14,500 BNP Paribas (Fund receives
Thailand 10.69% Fixed; and receives/
USD 200,000 Bangkok Bank PCL/Hong Kong pays return on Samsung
FRN 23/9/2025 (Perpetual) 198,913 0.25 Electronics Co Ltd)
THB 8,300,000 Thailand Government Bond (29/3/2022) 878,447 1.09
2% 1716/2042 218,782 0.27 USD 5,000 BNP Paribas (Fund receives
THB 17,000,000 Thailand Government Bond 17.04% Fixed; and receives/
2.125% 17/12/2026 539,555 0.67 pays return on SK Hynix Inc)
THB 7,500,000 Thailand Government Bond (29/3/2022) 506,968 0.63
2.875% 17/12/2028 246,010 0.31 HKD 5,000 BNP Paribas (Fund receives
THB 2,050,000 Thailand Government Bond 20.04% Fixed; and receives/
3.4% 17/6/2036 68,232 0.08 pays return on Tencent
THB 1,657,000 Thailand Government Bond Holdings Ltd)
3.6% 17/6/2067 54,032 0.07 (29/3/2022) 272,130 0.34
THB 5,000,000 Thailand Government Bond HKD 27,300 BNP Paribas (Fund receives
3.65% 20/6/2031 172,835 0.21 20.32% Fixed; and receives/
THB 5,000,000 Thailand Government Bond pays return on Wuxi
3.775% 25/6/2032 174,100 0.22 Biologics Cayman Inc)
THB 2,919,000 Thailand Government Bond (29/3/2022) 227,217 0.28
4.85% 17/6/2061 121,177 0.15 USD 4,000 JP Morgan (Fund receives
USD 200,000 Thaioil Treasury Center Co Ltd 18.27% Fixed; and receives/
3.75% 18/6/2050 163,476 0.20 pays return on Taiwan
USD 200,000 TMBThanachart Bank PCL Semiconductor Manufacturing
FRN 2/12/2024 (Perpetual) 196,050 0.24 Co Ltd) (29/3/2022) 438,223 0.54
2,153,162 2.67 USD 13,400 JP Morgan (Fund receives
. . 19.78% Fixed; and receives/
United Arab Emirates pays return on Infosys Ltd
USD 200,000 Commercial Bank of Dubai PSC ‘ADR') (29/3/2022) 303,324 0.38
FRN 21/4/2026 (Perpetual) 206,000 026 HKD 45,600 JP Morgan (Fund receives 21%
United Kingdom Fixed; and receives/pays
USD 298,000 Vedanta Resources Finance Il return on AlA Group Ltd)
Plc 8% 23/4/2023 279,237  0.35 (29/3/2022) 480,319 0.59
USD 200,000 Vedanta Resources Finance I USD 14,300 JP Morgan (Fund receives
Plc 13.875% 21/1/2024 204,167  0.25 21 -03%tFixed: ?f)d_ :CGLVEZ
pays return on Icici Ban
483404 060 ‘ADR’) (29/3/2022) 281273 035
United States Total Equity Linked Notes 5071489  6.28
USD 215,000 SK Battery America Inc 2.125% "
26/1/2026 205.037 0.25 Total Transferable Securities and Money
’ Market Instruments Admitted to an
Total Bonds 30,864,695  38.21 | Official Stock Exchange Listing or
Dealt in on Another Regulated Market 70,380,416 87.12
EQUITY LINKED NOTES Total Portfolio 70,380,416  87.12
USD 2,600 BNP Paribas (Fund receives
18.01% Fixed; and receives/ Other Net Assets 10,401,440 12.88
pays return on Alibaba Group Total Net Assets (USD) 80,781,856 100.00
Holding Ltd ‘ADR’) (29/3/2022) 275,016 0.34
HKD 395,300 BNP Paribas (Fund receives
17.09% Fixed; and receives/
pays return on China
Construction Bank Corp)
(29/3/2022) 295,050 0.37

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Open Forward Foreign Exchange Contracts
as at 28 February 2022

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date

INR 111,309,465 USD 1,491,284  Goldman Sachs 14/3/2022 (17,142)
usb 82,411 INR 6,241,000  HSBC Bank Plc  14/3/2022 (242)
CNH 1,850,000 USD 292,407  Goldman Sachs 16/3/2022 145
HKD 6,705,318 USD 860,145  HSBC Bank Plc  16/3/2022 (2,073)
IDR 24,700,000,000 USD 1,727,877  Goldman Sachs 16/3/2022 (11,534)
IDR 2,696,869,772 USD 188,033  Bank of America 16/3/2022 (635)
IDR 1,346,415,000 USD 93,860  HSBC Bank Plc  16/3/2022 (300)
INR 24,432,156 USD 325,491  Bank of America  16/3/2022 (2,035)
INR 2,300,000 USD 30,650 Deutsche Bank  16/3/2022 (201)
KRW 459,682,051 USD 383,471 JP Morgan  16/3/2022 (1,398)
MYR 1,314,528 USD 314,142 Morgan Stanley  16/3/2022 (1,182)
MYR 1,955,472 USD 467,101 Barclays 16/3/2022 (1,544)
PHP 7,464,706 USD 144,045  Goldman Sachs 16/3/2022 1,329
THB 16,232,705 USD 492,991  Bank of America 16/3/2022 3,830
usb 81,764 CNH 522,000 Deutsche Bank 16/3/2022 (783)
usD 963,575 KRW 1,160,000,000  HSBC Bank Plc  16/3/2022 (579)
usD 905,374 KRW 1,085,000,000  Goldman Sachs 16/3/2022 3,558

Open Forward Foreign Exchange Contracts
as at 28 February 2022

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date

usb 625,340 SGD 839,988 Deutsche Bank  16/3/2022 6,743
usb 156,149 SGD 210,012 Barclays 16/3/2022 1,488
usb 320,345 THB 10,400,000  Bank of America 16/3/2022 2,041

PHP 4,914,000 USD 95,905 Deutsche Bank  13/4/2022 (471)
usb 310,759 PHP 16,042,000 State Street  13/4/2022 (791)
usb 585,325 THB 19,441,000 BNP Paribas  18/4/2022 (9,749)
Net unrealised depreciation (31,525)
HKD Hedged Share Class

HKD 36,295 USD 4,657 BNY Mellon  15/3/2022 (13)
usb 139 HKD 1,083 BNY Mellon  15/3/2022 —
Net unrealised depreciation (13)
SGD Hedged Share Class

SGD 11,247 USD 8,382 BNY Mellon  15/3/2022 (99)
usb 246 SGD 333 BNY Mellon  15/3/2022 1

Net unrealised depreciation (98)
Total net unrealised depreciation (31,636)

Open Exchange Traded Futures Contracts as at 28 February 2022

Unrealised

appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date usb
3 KRW Korean 3 Year Bond March 2022 (2,545)
43 USD SGX Nifty 50 Index March 2022 (37,452)

(53) USD MSCI Emerging Markets Index March 2022 125,322

1 USD US Treasury 10 Year Note (CBT) June 2022 666

Total 85,991

Swaps as at 28 February 2022

Nominal
Value

Description

Unrealised Market
Expiration depreciation Value
Counterparty date usb usb

IRS CNY 3,155,100 Fund receives Floating CNY CNRR 3 Month; and pays Fixed

2.55% BNP Paribas  16/3/2027 (2,476) (2,476)
IRS CNY 4,934,900 Fund receives Floating CNY CNRR 3 Month; and pays Fixed

2.459% Citibank  16/3/2027 (527) (527)
Total (3,003) (3,003)

IRS: Interest Rate Swaps

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Tiger Bond Fund

Portfolio of Investments 28 February 2022

Holding

Description

Market

Value

% of
Net

(USD) Assets

Transferable Securities and Money Market Instruments Admitted

to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

Holding

USD 8,166,000

Description

China Huaneng Group Hong

Kong Treasury Management

Holding Ltd FRN 9/12/2025

Market
Value
(USD)

% of
\[1
Assets

(Perpetual)* 8,166,000 0.17
FUNDS USD 13,838,000 China Reinsurance Finance
Ireland Corp Ltd 3.375% 9/3/2022 13,841,459 0.29
3,007,445 BlackRock ICS US Dollar Liquid USD 6,600,000 Chinalco Capital Holdings Ltd
Environmentally Aware Fund~ 300,789,951 6.40 2.95% 24/2/2027 6,511,587 0.14
Total Funds 300.789.951 6.40 USD 2,000,000 CNCBINV 1 BVI Ltd 1.75%
= . 17/11/2024 1,926,662 0.04
BONDS USD 7,000,000 CNPC Global Capital Ltd
Australi 1.35% 23/6/2025 6,735,050 0.14
AUD 18.400.000 Aft'esr r:' 'E‘td 121312026 USD 8,000,000 CNPC Global Capital Ltd
400, zp VC 13493850  0.29 2% 23/6/2030* 7,407,680  0.16
(ero Coupon) 499, - USD 10,420,000 Coastal Emerald Ltd FRN
USD 15,325,000 National Australia Bank Ltd 1/8/2024 (P tual)* 10.114.303 0.22
FRN 12/1/2037* 14,538,145  0.31 USD 8.800.000 CP Food C( e.:pfl_“tz z) 5% A4 :
USD 3,617,000 QBE Insurance Group Ltd FRN ST ooes Lapna o7
17/6/2046 3831850 0.08 18/6/2025 9,092,776 0.19
. ! ’ : HKD 26,000,000 Crystal Idea Group Ltd 2.25%
USD 1,775,000 Westpac Banking Corp 2.963%
1611112040° 1 546.850 0.03 31/10/2022 2,959,572 0.06
546, . ; .
USD 5,500,000 Westpac Banking Corp/New USD 8,141,000 Easy Tactic Ltd 8.125%
S oaland ERN 911912027 27/2/2023 2,035,250 0.04
F‘fa a”t | 5 454 081 0.12 USD 6,354,000 Easy Tactic Ltd 11.75%
(Perpetual) 454, : 2/8/2023 1,588,500  0.03
38,864,776 0.83 USD 10,100,000 Elect Global Investments Ltd
Bermuda FRN 3/6/2025 (Perpetual)* 9,787,910 0.21
. X HKD 44,000,000 Farsail Goldman International
USD 11,015,000 Crzn;%ogo%g%szgroup Ld 1030421 023 Ltd 7% 24/11/2026 3913248 008
USD 7,058,000 Hopson Development Holdings USD 3,100,000 F°§5’,?72§§ BVILtd 5.95% 5067450 007
Ltd 8% 6/1/2023 6,925,662 0.15 . ~ol :
USD 8,000,000 Kunlun Energy Co Ltd 3.75% USD 1,400,000 Fortune Star BVI Ltd 6.75%
13/5/2025 8,212,300 017 USD 1,000,000 F 247/202? BVI Ltd 6.85% 11392:3%0 00
USD 26,850,000 Li & Fung Ltd 4.5% 18/8/2025* 26,759,046  0.57 IO °2 ;7’;‘2802 43' 0o 994500 0.02
USD 11,740,000 Luye Pharma Group Ltd 1.5% ’ .
9712024 11,793,065 0.25 oD ©:190.000 Grf ZnelsaTgscf/bzb;/I4l/g\aezsefmem 4,022,250 0.09
USD 16,475,000 Stlalr/ES”tzrrgé'nif;;hge'gﬂe?i:Jat USD 2,722,000 Greenland Global Investment
Salak 4.85% 14/10/2038* 16,703,961 0.36 Ltd 6.75% 26/9/2023 2,067,359 0.04
USD 2,267,000 Hanrui Overseas Investment Co
81,424,455 1.73 Ltd 7.95% 29/4/2022 2,256,373 0.05
British Virgin Islands USD 21,195,000 HKT Capital No 6 Ltd 3%
USD 25,800,000 1MDB Global Investments Ltd 18/1/2032* 20,121,791 043
4.4% 9/3/2023 25,572,444 054 USD 1,140,000 Hong Seng Ltd 9.875%
USD 10,405,000 Bluestar Finance Holdings Ltd 27/8/2022 347,700 0.01
FRN 12/7/2024 (Perpetual) 10,401,984  0.22 USD 8,214,000 Huarong Finance 2017 Co Ltd
USD 4,166,000 Champion Path Holdings Ltd 4.25% 7/11/2027 7,659,555 0.16
4.5% 27/1/2026* 3,645,250 0.08 USD 6,200,000 Huarong Finance 2017 Co Ltd
USD 5,000,000 Chang Development 4.75% 27/4/2027* 5,998,500 013
International Ltd 3.9% USD 3,953,000 Huarong Finance 2019 Co Ltd
12/9/2022 5011.813 0.1 FRN 24/2/2023* 3,859,116 0.08
USD 4.641.000 China Cinda 2020 | T USD 20,500,000 Huarong Finance 2019 Co Ltd
T Management Ltd 3% FRN 24/2/2025* 19,259,750  0.41
20/1/2031* 4.239 205 0.09 USD 3,612,000 Huarong Finance 2019 Co Ltd
USD 19,610,000 China Cinda 2020 | 2.5% 24/2/2023° 3,539,760 0.08
Management Ltd 3.25% USD 12,462,000 Huarong Finance 2019 Co Ltd
28/1/2027* 19.421 450 0.41 3.25% 13/11/2024 11,870,055 0.25
HKD 61,000,000 China Conch Venture Holdings USD 6,476,000 Huarong Finance 2019 Co Ltd
International Ltd 5/9/2023 3.625% 30/9/2030* 5,549,932 0.12
(Zero Coupon) 8953 506 019 USD 3,879,000 Huarong Finance 2019 Co Ltd
USD 8,041,000 China Great Wall International 3.75% 29/5/2024 3791722 0.08
Holdings V Ltd 2.375% USD 6,993,000 Huarong Finance 2019 Co Ltd
18/8/2030°* 7078553 015 3.875% 13/11/2029* 6,241,253 0.13
USD 6.610.000 China Huadian Overseas B USD 12,848,000 Huarong Finance 2019 Co Ltd
T Development 2018 Ltd FRN 4.5% 29/5/2029 12,045,000  0.26
23/6/2025 (Perpetual) 6.725.675 0.14 USD 21,527,000 Huarong Finance Il Co Ltd
USD 21,690,000 China Huadian Overseas 4.625% 3/6/2026 20827373 044
Development Management USD 6,961,000 Huarong Finance Il Co Ltd 5%
Co Ltd FRN 29/5/2024 19/11/2025 6,873,988 0.15
(Perpetual)® 22932 950 047 USD 7,732,000 Hysan MTN Ltd 2.82%
o 4/9/2029* 7,655,028 0.16
~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements [139]
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Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 21,930,000 Inventive Global Investments USD 10,000,000 Sinopec Group Overseas
Ltd 1.65% 3/9/2025 21,218,920 0.45 Development 2018 Ltd 3.68%
USD 18,005,000 JIC Zhixin Ltd 2.125% 8/8/2049 9,665,225 0.21
27/8/2030 16,711,881 0.36 USD 4,193,500 Star Energy Geothermal
USD 7,034,000 Knight Castle Investments Ltd Wayang Windu Ltd 6.75%
(Defaulted) 7.99% 23/1/2021 5,040,916 0.11 24/4/2033* 4,468,677 0.10
USD 32,100,000 Midea Investment Development USD 7,000,000 State Grid Overseas Investment
Co Ltd 2.88% 24/2/2027 32,023,085 0.68 BVI Ltd 1% 5/8/2025 6,690,740 0.14
USD 11,400,000 New Lion Bridge Co Ltd 5.8% USD 8,000,000 State Grid Overseas Investment
31/8/2022 11,396,437 0.24 BVI Ltd 1.625% 5/8/2030 7,254,240 0.15
USD 7,850,000 New Lion Bridge Co Ltd 6.5% USD 9,375,000 Studio City Co Ltd 7%
31/3/2022 7,575,250 0.16 15/2/2027* 9,316,406 0.20
USD 2,500,000 New Metro Global Ltd 4.625% USD 18,840,000 TCL Technology Investments
15/10/2025 1,425,000 0.03 Ltd 1.875% 14/7/2025 18,172,216 0.39
USD 823,000 New Metro Global Ltd 5% USD 11,700,000 Viva Biotech Investment
8/8/2022 650,170 0.01 Management Ltd 1%
USD 677,000 New Metro Global Ltd 6.5% 2 30/12/2025 9,368,962 0.20
0/5/2022* 561,910 0.01 USD 4,525,000 Wanda Properties Overseas Ltd
USD 5,000,000 New Metro Global Ltd 6.8% 6.875% 23/7/2023* 4,267,075 0.09
5/8/2023 3,187,500 0.07 USD 10,050,000 Wanda Properties Overseas Ltd
USD 19,000,000 NWD Finance BVI Ltd FRN 7.25% 28/4/2022 9,876,135 0.21
10/3/2028 (Perpetual) 18,073,750 0.38 USD 2,300,000 Weimob Investment Ltd
USD 10,113,000 NWD Finance BVI Ltd 4.8% 7/6/2026 (Zero Coupon) 1,650,250 0.04
9/9/2023 (Perpetual) 9,129,915 0.19 USD 20,905,000 Wharf REIC Finance BVI Ltd
USD 9,650,000 NWD MTN Ltd 3.75% 2.875% 7/5/2030 20,445,613 0.44
14/1/2031* 8,819,473 0.19 USD 8,049,000 Yunda Holding Investment Ltd
USD 5,600,000 NWD MTN Ltd 4.5% 19/5/2030 5,475,358 0.12 2.25% 19/8/2025 7,647,596 0.16
USD 10,015,000 Ocean Laurel Co Ltd 2.375% 778,649,366 16.55
20/10/2025 9,485,757 0.20
USD 16,150,000 Peak RE Bvi Holding Ltd FRN Canada
28/10/2025 (Perpetual) 16,412,438 0.35 USD 2,000,000 MEGlIobal Canada ULC 5%
USD 8,119,000 Prime Bloom Holdings Ltd 18/5/2025 2,098,605 0.05
6.95% 5/7/2022 1,423,362 0.03 USD 10,100,000 MEGIobal Canada ULC 5.875%
USD 1,000,000 Radiance Capital Investments 18/5/2030* 11,485,316 0.24
Ltd 8.8% 17/9/2023 925,672 0.02 13,583,921 0.29
USD 2,900,000 RKPF Overseas 2019 A Ltd
6% 4/9/2025 2,370,750  0.05 Cayman Islands
USD 11,100,000 RKPF Overseas 2019 A Ltd USD 5,750,000 AAC Technologies Holdings Inc
6.7% 30/9/2024* 9,351,750  0.20 2.625% 2/6/2026 5421129 012
USD 12,065,000 SF Holding Investment 2021 USD 15,000,000 AAC Technologies Holdings Inc
Ltd 2.375% 17/11/2026 11,785,997  0.25 3% 27/11/2024* 14,680,687 0.31
USD 5,700,000 SF Holding Investment 2021 USD 10,670,000 AAC Technologies Holdings Inc
Ltd 3% 17/11/2028* 5,601,533  0.12 3.75% 2/6/2031 9,680,411  0.21
USD 24,500,000 Sinochem Offshore Capital Co USD 11,890,000 AC Energy Finance
Ltd 2.25% 24/11/2026 23,560,303  0.50 International Ltd 5.1%
USD 20,500,000 Sinochem Offshore Capital Co 25/11/2025 (Perpetual)” 11,789,317 0.25
Ltd 2.375% 23/9/2031 18,345,450 0.39 USD 14,070,000 ACEN Finance Ltd 4% 8/3/2025
USD 16,500,000 Sino-Ocean Land Treasure (Perpetual)* 12,451,950 0.26
Finance Il Ltd 5.95% USD 6,443,000 Ahli United Sukuk Ltd FRN
4/2/2027* 14,726,250 0.31 17/6/2026 (Perpetual) 6,315,545 0.13
USD 9,301,000 Sino-Ocean Land Treasure IV USD 6,954,000 Anton Qilfield Services Group/
Ltd 3.25% 5/5/2026 7,668,675 0.16 Hong Kong 7.5% 2/12/2022* 6,644,251 0.14
USD 4,030,000 Sino-Ocean Land Treasure IV USD 15,000,000 Baidu Inc 2.375% 9/10/2030* 13,953,225 0.30
Ltd 4.75% 14/1/2030* 3,163,550 0.07 USD 2,835,000 Baidu Inc 3.425% 7/4/2030 2,862,514 0.06
USD 10,250,000 Sinopec Group Overseas USD 5,000,000 Baidu Inc 4.375% 29/3/2028 5,321,588 0.11
Development 2017 Ltd USD 773,000 Baozun Inc 1.625% 1/5/2024 750,293  0.02
3.625% 12/4/2027* 10,715,658 0.23 USD 4,960,000 CCBL Cayman 1 Corp Ltd 1.6%
USD 15,000,000 Sinopec Group Overseas 15/9/2026 4,714,133 0.10
Development 2018 Ltd 2.3% USD 18,200,000 CDBL Funding 2 2.75%
8/1/2031 14,061,750  0.30 2/3/2025 18,163,122 0.39
USD 15,000,000 Sinopec Group Overseas USD 3,667,000 Central China Real Estate Ltd
Development 2018 Ltd 2.7% 7.25% 24/4/2023 2,053,520 0.04
13/5/2030 14,557,875 0.31 USD 4,500,000 Central China Real Estate Ltd
USD 10,000,000 Sinopec Group Overseas 7.25% 13/8/2024 2,070,000 0.04
Development 2018 Ltd 2.95% USD 2,070,000 Central China Real Estate Ltd
12/11/2029 9,945,950 0.21 7.65% 27/8/2023 1,014,300 0.02
USD 8,400,000 Sinopec Group Overseas USD 3,143,000 Central China Real Estate Ltd
Development 2018 Ltd 3.35% 7.75% 24/5/2024* 1,469,353 0.03
13/5/2050* 7,631,064 0.16 USD 3,235,000 Central China Real Estate Ltd
7.9% 7/11/2023 1,552,800 0.03

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 20,380,000 Champion MTN Ltd 2.95% USD 4,075,000 FWD Ltd FRN 1/2/2023
15/6/2030 20,214,054 0.43 (Perpetual)* 4,067,767 0.09
USD 2,273,000 China Aoyuan Group Ltd USD 16,855,000 Haidilao International Holding
6.35% 8/2/2024 420,505 0.01 Ltd 2.15% 14/1/2026* 14,579,575 0.31
USD 2,413,000 China Aoyuan Group Ltd USD 17,700,000 Hansoh Pharmaceutical Group
7.95% 19/2/2023 458,470 0.01 Co Ltd 22/1/2026
USD 2,522,000 China Aoyuan Group Ltd (Zero Coupon) 16,097,088 0.34
(Defaulted) 7.95% 21/6/2024 466,570 0.01 USD 5,747,000 Hilong Holding Ltd ‘144A°
USD 787,000 China Aoyuan Group Ltd 9.75% 18/11/2024 4,827,480 0.10
(Defaulted) 8.5% 23/1/2022 157,400 0.00 USD 7,507,000 Hilong Holding Ltd 9.75%
USD 2,016,000 China Evergrande Group 18/11/2024 6,048,052 0.13
7.5% 28/6/2023 312,480 0.01 USD 1,255,000 Kaisa Group Holdings Ltd
USD 3,114,000 China Evergrande Group 9.375% 30/6/2024 285,512 0.01
8.75% 28/6/2025 482,670 0.01 USD 1,268,000 Kaisa Group Holdings Ltd
USD 3,680,000 China Evergrande Group 10.5% 7/9/2022 288,787 0.01
9.5% 29/3/2024 570,400 0.01 USD 15,707,000 Kaisa Group Holdings Ltd
USD 15,571,000 China Evergrande Group 11.5% 30/1/2023 3,612,610 0.08
10% 11/4/2023 2,257,795 0.05 USD 11,854,000 Kaisa Group Holdings Ltd
USD 2,830,000 China Evergrande Group 11.95% 22/10/2022 2,785,690 0.06
10.5% 11/4/2024 438,650 0.01 USD 9,500,000 Kaisa Group Holdings Ltd
USD 9,524,000 China Evergrande Group (Defaulted) 11.95%
11.5% 22/1/2023 1,476,220 0.03 12/11/2023 2,217,632 0.05
USD 16,300,000 China Modern Dairy Holdings USD 3,106,000 King Talent Management Ltd
Ltd 2.125% 14/7/2026 15,239,196 0.32 FRN 4/12/2022 (Perpetual) 2,902,169 0.06
USD 9,740,000 China Overseas Grand Oceans USD 6,658,000 KWG Group Holdings Ltd
Finance IV Cayman Ltd 7.875% 1/9/2023 3,161,019 0.07
2.45% 9/2/2026* 9,260,938 0.20 USD 19,800,000 Link Finance Cayman 2009 Ltd/
USD 11,945,000 China Resources Land Ltd The 2.75% 19/1/2032* 19,256,787 0.41
FRN 9/12/2024 (Perpetual)* 12,109,244 0.26 USD 1,363,000 Logan Group Co Ltd 4.7%
USD 7,920,000 China SCE Group Holdings Ltd 6/7/2026* 408,900 0.01
5.95% 29/9/2024 5,108,400 0.1 USD 770,000 Logan Group Co Ltd 4.85%
USD 1,305,000 China SCE Group Holdings Ltd 14/12/2026* 231,000 0.00
7% 2/5/2025 805,838 0.02 USD 1,210,000 Logan Group Co Ltd 5.25%
USD 6,300,000 China SCE Group Holdings Ltd 19/10/2025* 369,050 0.01
7.25% 19/4/2023* 4,441,500 0.09 USD 2,000,000 Logan Group Co Ltd 6.5%
USD 3,126,000 CIFI Holdings Group Co Ltd 16/7/2023* 710,000 0.01
4.45% 17/8/2026* 2,367,945 0.05 USD 4,525,000 Longfor Group Holdings Ltd
USD 3,000,000 CIFI Holdings Group Co Ltd 3.375% 13/4/2027* 4,265,819 0.09
4.8% 17/5/2028* 2,242,500 0.05 USD 7,200,000 Longfor Group Holdings Ltd
USD 3,465,000 CIFI Holdings Group Co Ltd 3.85% 13/1/2032* 6,340,968 0.13
5.25% 13/5/2026* 2,650,725 0.06 USD 10,470,000 Longfor Group Holdings Ltd
USD 4,484,000 CIFI Holdings Group Co Ltd 3.95% 16/9/2029* 9,656,455 0.21
6.45% 7/11/2024 3,710,510 0.08 USD 13,900,000 Maldives Sukuk Issuance Ltd
USD 12,235,000 Country Garden Holdings Co 9.875% 8/4/2026 13,587,250 0.29
Ltd 2.7% 12/7/2026* 8,380,975 0.18 USD 5,082,000 Melco Resorts Finance Ltd
USD 10,000,000 Country Garden Holdings Co 5.375% 4/12/2029* 4,421,340 0.09
Ltd 4.2% 6/2/2026 7,300,000 0.16 USD 7,475,000 Melco Resorts Finance Ltd
USD 14,776,000 Country Garden Holdings Co 5.75% 21/7/2028* 6,773,397 0.14
Ltd 4.8% 6/8/2030* 9,973,800 0.21 USD 3,100,000 MGM China Holdings Ltd 5.25%
USD 4,000,000 Country Garden Holdings Co 18/6/2025* 2,943,868 0.06
Ltd 5.125% 17/1/2025 3,100,000 0.07 USD 3,100,000 MGM China Holdings Ltd
USD 8,000,000 Country Garden Holdings Co 5.875% 15/5/2026* 2,963,972 0.06
Ltd 6.5% 8/4/2024* 6,620,000 0.14 USD 8,970,000 Modern Land China Co Ltd
USD 7,958,000 Dexin China Holdings Co Ltd 11.5% 13/11/2022 1,794,000 0.04
9.95% 3/12/2022 5,223,114 0.1 USD 3,739,000 Modern Land China Co Ltd
USD 2,000,000 DP World Crescent Ltd 3.75% (Defaulted) 12.85%
30/1/2030 2,040,000 0.04 25/10/2021 710,877 0.01
USD 7,667,000 eHi Car Services Ltd 7.75% USD 8,346,660 Pearl Holding Il Ltd 6%
14/11/2024 7,241,481 0.15 30/3/2022 (Perpetual) 416,164 0.01
SGD 2,500,000 ESR Cayman Ltd FRN USD 6,647,340 Pearl Holding IIl Ltd 9%
2/3/2026 (Perpetual) 1,847,769 0.04 22/10/2025 4,660,317 0.10
USD 8,200,000 ESR Cayman Ltd 1.5% USD 2,925,000 Powerlong Real Estate
30/9/2025 8,213,120 0.17 Holdings Ltd 4.9%
USD 16,875,000 Fantasia Holdings Group Co 13/5/2026* 1,345,500 0.03
Ltd 9.875% 19/10/2023* 3,706,383 0.08 USD 5,530,000 Powerlong Real Estate
USD 8,000,000 Fantasia Holdings Group Co Holdings Ltd 5.95%
Ltd 10.875% 2/3/2024 1,820,000 0.04 30/4/2025* 2,709,700 0.06
USD 5,000,000 Fantasia Holdings Group Co USD 3,300,000 Powerlong Real Estate
Ltd 11.75% 17/4/2022 1,137,500 0.02 Holdings Ltd 6.25%
USD 8,660,000 Fantasia Holdings Group Co 10/8/2024 1,782,000 0.04
Ltd 11.875% 1/6/2023 1,970,150 0.04
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements  [141]
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Market % of Market % of
Value Net Value \[1
Holding Description (USD) Assets Holding Description (USD) Assets
USD 5,250,000 Powerlong Real Estate USD 3,880,000 Yuzhou Group Holdings Co Ltd
Holdings Ltd 6.95% 8.375% 30/10/2024 659,600 0.01
23/7/2023* 3,097,500 0.07 USD 3,120,000 Yuzhou Group Holdings Co Ltd
USD 881,000 Redco Properties Group Ltd 8.5% 4/2/2023* 530,400 0.01
9.9% 17/2/2024 176,200 0.00 USD 4,200,000 Zhen Ding Technology Holding
USD 1,358,000 Ronshine China Holdings Ltd Ltd 30/6/2025 (Zero Coupon) 4,131,540 0.09
7.1% 25/1/2025* 312,340 0.01 USD 2,032,000 Zhenro Properties Group Ltd
USD 16,115,000 Ronshine China Holdings Ltd 6.63% 7/1/2026 243,840 0.01
7.35% 15/12/2023 3,948,175 0.08 USD 12,455,000 Zhenro Properties Group Ltd
USD 7,015,000 Sands China Ltd 4.375% 6.7% 4/8/2026 1,494,600 0.03
18/6/2030* 6,391,191 0.14 USD 2,870,000 Zhenro Properties Group Ltd
USD 2,953,000 Seazen Group Ltd 6% 7.1% 10/9/2024 358,750 0.01
12/8/2024 1,638,915 0.03 USD 2,676,000 Zhenro Properties Group Ltd
USD 8,250,000 Shimao Group Holdings Ltd 7.35% 5/2/2025 294,360 0.01
6.125% 21/2/2024* 2,640,000 0.06 USD 13,724,000 Zhongsheng Group Holdings
USD 10,610,000 Shui On Development Holding Ltd 3% 13/1/2026* 13,487,982 0.29
Ltd 5.5% 29/6/2026* 9,358,020 0.20 HKD 45,000,000 Zhou Hei Ya International
USD 2,816,000 Shui On Development Holding Holdings Co Ltd 1% 5/11/2025 5,353,772 0.1
Ltq 5.75% 12/11/2023* . 2,652,672 0.06 611,265,149 12.99
USD 3,000,000 Shui On Development Holding
Ltd 6.15% 24/8/2024 2,811,000 0.06 China
USD 10,167,000 Sinic Holdings Group Co Ltd USD 1,704,000 Bank of Jinzhou Co Ltd FRN
(Defaulted) 24/1/2022 27/10/2022 (Perpetual) 1,382,251 0.03
(Zero Coupon) 637,573 0.01 USD 24,000,000 China Construction Bank Corp
USD 6,000,000 Sinic Holdings Group Co Ltd FRN 21/1/2032 23,693,400 0.50
(Defaulted) 9.5% 18/10/2021 382,560 0.01 CNY 117,400,000 China Development Bank
USD 8,810,000 Sunac China Holdings Ltd 3.45% 20/9/2029 19,016,899 0.40
5.95% 26/4/2024* 3,524,000 0.07 CNY 511,000,000 China Government Bond
USD 1,545,000 Sunac China Holdings Ltd 3.72% 12/4/2051 85,564,130 1.82
6.5% 9/7/2023* 664,350 0.01 USD 10,675,000 Guoren Property & Casualty
USD 7,030,000 Sunac China Holdings Ltd Insurance Co Ltd 3.35%
6.65% 3/8/2024* 2,776,850 0.06 1/6/2026 10,496,300 0.22
USD 3,500,000 Sunac China Holdings Ltd USD 6,397,000 Huachen Energy Co Ltd
6.8% 20/10/2024 1,382,500 0.03 (Defaulted) 6.625%
USD 2,000,000 Sunac China Holdings Ltd 18/5/2020 2,622,770 0.06
7% 9/7/2025 780,000 0.02 USD 11,270,000 Jinan Hi-tech Holding Group
USD 3,090,000 Sunac China Holdings Ltd Co Ltd 2.8% 22/11/2024 11,183,362 0.24
7.95% 11/10/2023 1,313,250 0.03 USD 12,415,000 Lanzhou City Development
USD 13,788,000 Tencent Holdings Ltd 3.68% Investment Co Ltd 4.15%
22/4/2041* 12,700,092 0.27 15/11/2022 10,656,136 0.23
USD 6,000,000 Tencent Holdings Ltd 3.68% CNH 36,000,000 Pharmaron Beijing Co Ltd
22/4/2041* 5,526,585 0.12 18/6/2026 (Zero Coupon) 4,971,982 0.10
USD 17,000,000 Tencent Holdings Ltd 3.975% USD 4,800,000 Pharmaron Beijing Co Ltd
11/4/2029 17,693,430 0.38 18/6/2026 (Zero Coupon) 4,164,000 0.09
USD 10,000,000 Tencent Holdings Ltd 3.975% USD 5,741,000 Wens Foodstuffs Group Co Ltd
11/4/2029 10,407,900 0.22 2.349% 29/10/2025 4,743,860 0.10
USD 23,402,000 Tencent Music Entertainment USD 15,189,000 Yinchuan Tonglian Capital
Group 2% 3/9/2030 20,847,672 0.44 Investment Operation Co Ltd
USD 7,852,000 Tequ Mayflower Ltd 2/3/2026 4.45% 10/6/2023 13,738,071 0.29
(Zero Coupon) 5,570,994 0.12 USD 11,000,000 ZhongAn Online P&C Insurance
USD 1,130,000 Times China Holdings Ltd Co Ltd 3.125% 16/7/2025 10,279,500 0.22
5.55% 4/6/2024 457,650 0.01 USD 8,350,000 ZhongAn Online P&C Insurance
USD 1,340,000 Times China Holdings Ltd Co Ltd 3.5% 8/3/2026 7,796,812 0.17
6.2% 22/3/2026 489,100 0.01 210,309,473 447
USD 1,000,000 Times China Holdings Ltd
6.75% 16/7/2023* 435000  0.01 Hong Kong
USD 18,130,000 Tingyi Cayman Islands Holding USD 15,295,000 AIA Group Ltd FRN 7/4/2026
Corp 1.625% 24/9/2025* 17,522,444 0.37 (Perpetual) 14,759,675 0.31
USD 17,000,000 Weibo Corp 3.375% 8/7/2030* 15,735,540  0.33 USD 13,700,000 Airport Authority 3.25%
USD 4,000,000 Weibo Corp 3.375% 8/7/2030* 3,702,480  0.08 12/1/2052 12,738,328  0.27
USD 7,700,000 XD Inc 1.25% 12/4/2026 6,198,500  0.13 USD 25,850,000 Bank of Communications Hong
USD 559,000 Yuzhou Group Holdings Co Ltd Kong Ltd FRN 8/7/2031* 24,856,326 0.53
6.35% 13/1/2027 95,030 0.00 USD 9,911,000 Bank of East Asia Ltd/The FRN
USD 3,000,000 Yuzhou Group Holdings Co Ltd 19/9/2024 (Perpetual)* 10,039,199 0.21
7.375% 13/1/2026 520,290 0.01 USD 18,930,000 Bank of East Asia Ltd/The FRN
USD 2,600,000 Yuzhou Group Holdings Co Ltd 21/10/2025 (Perpetual) 19,225,781 0.41
7.7% 20/2/2025 442,000 0.01 USD 14,945,000 Bank of East Asia Ltd/The FRN
USD 4,000,000 Yuzhou Group Holdings Co Ltd 29/5/2030 15,183,896 0.32
7.85% 12/8/2026 710,000 0.01 USD 5,000,000 Chong Hing Bank Ltd FRN
USD 1,475,000 Yuzhou Group Holdings Co Ltd 15/7/2024 (Perpetual) 5,090,987 0.11
8.3% 27/5/2025 273,317 0.01 USD 13,690,000 CITIC Ltd 2.85% 25/2/2030* 13,195,038 0.28
USD 14,400,000 CITIC Ltd 2.875% 17/2/2027 14,298,768 0.30

* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value \[1
Holding Description (USD) Assets Holding Description (USD) Assets
USD 16,000,000 CITIC Ltd 3.5% 17/2/2032* 15,868,400 0.34 USD 8,065,360 Adani Transmission Ltd 4.25%
USD 5,000,000 CITIC Ltd 4% 11/1/2028 5,276,063 0.11 21/5/2036* 7,726,077 0.16
USD 14,600,000 CMB International Leasing USD 16,800,000 Axis Bank Ltd/Gift City FRN
Management Ltd 1.25% 8/9/2026 (Perpetual)® 15,750,000 0.34
16/9/2024 14,100,607 0.30 USD 9,500,000 GMR Hyderabad International
USD 17,460,000 CMB International Leasing Airport Ltd 4.75% 2/2/2026* 9,218,895 0.20
Management Ltd 1.875% USD 18,850,000 HDFC Bank Ltd FRN 25/8/2026
12/8/2025 16,864,876 0.36 (Perpetual)* 17,591,762 0.37
USD 30,000,000 CNAC HK Finbridge Co Ltd USD 12,150,000 JSW Infrastructure Ltd 4.95%
3% 22/9/2030* 28,484,550 0.61 21/1/2029* 11,835,376 0.25
USD 12,500,000 CNAC HK Finbridge Co Ltd USD 7,100,000 JSW Steel Ltd 3.95% 5/4/2027* 6,780,500 0.14
3.875% 19/6/2029* 12,731,375 0.27 USD 2,053,000 Manappuram Finance Ltd 5.9%
USD 15,000,000 CNAC HK Finbridge Co Ltd 13/1/2023 2,072,503 0.04
4.125% 19/7/2027 15,617,400 0.33 USD 21,700,000 Oil & Natural Gas Corp Ltd
USD 7,500,000 CNAC HK Finbridge Co Ltd 3.375% 5/12/2029* 21,276,470 0.45
5.125% 14/3/2028 8,186,288  0.17 USD 12,000,000 Oil India Ltd 5.125% 4/2/2029* 12,818,310  0.27
USD 6,310,000 Dah Sing Bank Ltd FRN USD 3,000,000 Power Finance Corp Ltd 3.35%
2/11/2031 6,254,598 0.13 16/5/2031* 2,757,345 0.06
USD 8,500,000 Far East Horizon Ltd 4.25% USD 224,000 Power Finance Corp Ltd 3.75%
26/10/2026* 8,034,859 0.17 6/12/2027 225,822 0.01
USD 17,165,000 GLP China Holdings Ltd 2.95% USD 18,922,000 Power Finance Corp Ltd 3.9%
29/3/2026 16,529,766 0.35 16/9/2029 18,272,550  0.39
USD 6,500,000 ICBCIL Finance Co Ltd 1.625% USD 4,866,000 Power Finance Corp Ltd 3.95%
2/11/2024 6,360,348  0.14 23/4/2030* 4,720,020  0.10
USD 6,500,000 ICBCIL Finance Co Ltd 2.25% USD 10,321,000 Power Finance Corp Ltd 4.5%
2/11/2026 6,324,045  0.14 18/6/2029* 10,374,953  0.22
USD 30,000,000 Lenovo Group Ltd 3.421% USD 16,155,000 REC Ltd 2.25% 1/9/2026* 15,208,398  0.32
2/11/2030" 28,727,025 061 USD 21,369,000 REC Ltd 3.875% 7/7/2027* 21,496,787  0.46
USD 7,801,000 Minsheng Hong Kong , USD 35,400,000 Reliance Industries Ltd 2.875%
International Leasing Ltd Via 12/1/2032 32,896,335 0.70
Landmark Funding 2019 Ltd USD 7,400,000 Reliance Industries Ltd 3.625%
4.5% 26/3/2022 7,797,977 047 12/1/2052* 6771259 0.4
USD 5,199,000 Minsheng Hong Kong , USD 12,500,000 Reliance Industries Ltd 3.667%
International Leasing Ltd Via 30/11/2027* 12,900,469 0.27
Landmark Funding 2020 Ltd USD 16,700,000 Shriram Transport Finance Co
3.15% 10732024 4,984,541 011 Ltd 4.15% 18/7/2025 16,004,361  0.34
USD 7,630,000 Pingan Real Estate Capital Ltd USD 6,000,000 Shriram Transport Finance Co
2.75% 29/7/2024 7,130,235 0.15 ’ ' Ltd 5.1% 16/7/2023* 6.049.500 0.13
USD 10,000,000 Pingan Real Estate Capital Ltd USD 5,000,000 Shriram Transport Finance Co B
3.45% 29/7/2026" 9,075,000 019 Ltd 5.95% 24/10/2022 5,047,500 0.1
USD 4,100,000 X""‘L‘t’;“; ?ﬁ;t/;g;;’ International USD 19,250,000 Summit Digitel Infrastructure
(Zero Coupon) 3643 998 0.08 Pvt Ltd 2.875% 12/8/2031 17,399,016 0.37
. X . . ’ ’ : USD 12,775,000 UltraTech Cement Ltd 2.8%
USD 26,115,000 Xiaomi Best Time Intern?tlonal 16/2/2031* 11,654,920 0.25
Ltd 2'875.% 14/7/2031 23,710,592 0.50 USD 11,300,000 Yes Bank Ifsc Banking Unit
USD 5,845,000 Yango Justice International Ltd Branch 3.75% 6/2/2023* 11.227 002 0.24
(Defaulted) 7.5% 15/4/2024 785,992 0.02 : d ! .
USD 8,143,000 Yango Justice International Ltd 340,406,600 7.24
7.5% 17/2/2025 1,221,450 0.03 Indonesia
USD 12,155,000 Yango Justice International Ltd o
7 875% 4/9/2024* 1,823.250 0.04 USD 8,686,000 Alzglggtzira Realty Tbk PT 8% 7 20457 o5
USD 10,535,000 Yango Justice International Ltd USD 13,490,000 Bank Negara Indonesia Persero "
8.25% 25/11/2023 1,580,250 0.03 ’ ’ Tobk PT FRN 24/3/2027
USD 11,300,000 Yanlord Land HK Co Ltd (Perpetual) 12,646,875 0.27
5.125% 20/5/2026 10,491,485 022 USD 22,195,000 Bank Negara Indonesia Persero
390,992,968 8.31 Tbk PT 3.75% 30/3/2026* 21,640,125 0.46
India USD 15,000,000 In(ljonesia GO\/Ieénm:r;t4o/
USD 12,204,000 Adani Electricity Mumbai Ltd ntemational Bond 3.4%
Y 3.867Y% 221712031 1,122,726 0.24 18/9/2029 15491,587  0.33
USD 16,137,000 Adani Electricity Mumbai Ltd USD 10,000,000 Indonesia Government
3.949% 12/2/2030 14,941,652  0.32 Intemational Bond 3.7%
USD 7,845,000 Adani Green Energy Ltd 30/10/2049 9450000  0.20
4.375% 8/9/2024 7,761,059 017 USD 5,000,000 IndoneS|a_Government ,
USD 3,115,000 Adani Green Energy UP Ltd / International Bond 3.85%
Prayatna Developers Pvt 15/10{2030 5,328,562 0.11
Ltd / Parampujya Solar Energ USD 10,000,000 IndoneS|a_Government
6.25% 10/12/2024* 3265914  0.07 International Bond 4.1%
USD 5,573,531 Adani Renewable Energy RJ 241412028 10,690,225 0.23
Ltd/Kodangal Solar Parks Pvt USD 15,000,000 IndoneS|a_Government
Ltd/Wardha Solar Maharash International Bond 4.35%
4.625% 15/10/2039 5239,119 0.1 11/1/2048 15,337,500  0.33
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements [143]
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 7,402,000 Indonesia Government Jersey
International Bond 4.625% USD 22,800,000 Galaxy Pipeline Assets Bidco
15/4/2043 7,790,605 0.17 Ltd 2.16% 31/3/2034 21,204,000 0.45
USD 10,000,000 Indonesia Government USD 14,850,000 Galaxy Pipeline Assets Bidco
International Bond 4.75% Ltd 2.625% 31/3/2036 13,471,103 0.29
11/2/2029 11,139,833 0.24 USD 27,100,000 Galaxy Pipeline Assets Bidco
USD 15,378,000 Indonesia Government Ltd 2.94% 30/9/2040 24,932,000 0.53
International Bond 4.75%
18/7/2047 16,544,844 0.35 99,607,103 127
USD 22,000,000 Indonesia Government Kuwait
International Bond 5.125% USD 19,350,000 Burgan Bank SAK FRN
15/1/2045 24,585,000 0.52 15/12/2031 16,923,558 0.36
USD 9,000,000 Indonesia Government Luxembourg
1 0,
g}ﬁ%ﬁ:;"”a' Bond 5.25% 10327500 022 USD 1,643,716 Dragon Aviation Finance
USD 20,000,000 Indonesia Government Luxembourg SA 4%
International Bond 6.625% 28/11/2022 1,676,736 0.03
USD 19,100,000 EIG Pearl Holdings Sarl
1712/2037 25,371,500 0.54 3.545% 31/8/2036* 18,659,459 0.40
USD 2,900,000 Pakuwon Jati Tbk PT 4.875% : ittt .
29/4/2028* 2,826,094 0.06 20,336,195 0.43
USD 53,580,000 Pertamina Persero PT 2.3% Macau
9/2/2031 47,753,175 1.01 . .
USD 10,200,000 Pertamina Persero PT 3.1% USD 14,200,000 L“,fg,'\,"tzegﬂazt;gggfa"k'"g Ld 13952707 030
21/1/2030 9,860,887 0.21
USD 1,000,000 Pertamina Persero PT 4.7% Malaysia
30/7/2049 981,905 0.02 USD 33,000,000 CIMB Bank Bhd 2.125%
USD 15,000,000 Pertamina Persero PT 5.625% 20/7/2027 32,254,943 0.69
20/5/2043 15,990,075 0.34 USD 33,795,000 Dua Capital Ltd 2.78%
USD 22,000,000 Pertamina Persero PT 6.45% 11/5/2031 32,059,289 0.68
30/5/2044* 25,895,210 0.55 USD 25,000,000 Export-Import Bank of Malaysia
USD 15,000,000 Pertamina Persero PT 6.5% Bhd 1.831% 26/11/2026 24,412,250 0.52
7/11/2048* 18,159,527 0.39 USD 7,430,000 Petronas Capital Ltd 3.404%
USD 10,280,000 Perusahaan Penerbit SBSN 28/4/2061 6,667,793 0.14
Indonesia Il 3.8%_ 23/6/2050* 9,740,300 0.21 95,394,275 203
USD 10,000,000 Perusahaan Penerbit SBSN
Indonesia Il 3.8% 23/6/2050* 9,475,000 0.20 Mauritius
USD 18,500,000 Perusahaan Penerbit SBSN USD 12,425,000 CA Magnum Holdings 5.375%
Indonesia Il 4.45% 20/2/2029* 20,244,735 0.43 31/10/2026 12,527,506 0.27
USD 5,000,000 Perusahaan Perseroan Persero USD 8,860,000 Clean Renewable Power
PT Perusahaan Listrik Mauritius Pte Ltd 4.25%
Negara 3.875% 17/7/2029* 4,963,775 0.10 25/3/2027* 8,658,568 0.18
USD 320,000 Perusahaan Perseroan Persero USD 3,000,000 Greenko Mauritius Ltd 6.25%
PT Perusahaan Listrik 21/2/2023* 3,030,000 0.06
Negara 5.375% 25/1/2029 347,600 0.01 USD 17,920,000 Greenko Power Il Ltd 4.3%
USD 24,600,000 Perusahaan Perseroan Persero 13/12/2028* 17,144,960 0.37
PT Perusahaan Listrik USD 7,000,000 India Airport Infra 6.25%
Negara 5.45% 21/5/2028 26,792,352 0.57 25/10/2025* 6,755,000 0.14
USD 15,000,000 India Clean Energy Holdings
386,669,164 822 4.5% 18/4/2027* 14,268,750 0.30
Japan USD 6,301,525 India Cleantech Energy 4.7%
JPY 990,000,000 ANA Holdings Inc 10/12/2031 10/8/2026* 6,128,233 0.13
(Zero Coupon) 8,912,447 0.19 USD 8,673,000 India Green Energy Holdings
USD 13,187,000 Asahi Mutual Life Insurance 5.375% 29/4/2024* 8,748,889 0.19
Co FRN 5/9/2023 (Perpetual) 13,738,480 0.29 USD 11,210,000 India Green Power Holdings
USD 5,020,000 Asahi Mutual Life Insurance 4% 22/2/2027 10,733,575 0.23
Co FRN 27/1/2031 USD 9,600,000 Network i2i Ltd FRN 15/1/2025
(Perpetual)* 4,900,775 0.10 (Perpetual)* 9,716,256 0.21
JPY 1,400,000,000 Lixil Corp 4/3/2022 USD 11,815,000 UPL Corp Ltd 4.5% 8/3/2028 11,874,370 0.25
(Zero Coupon) 12,148,495 0.26 USD 6,185,000 UPL Corp Ltd 4.625%
JPY 200,000,000 SBI Holdings Inc/Japan 16/6/2030 6,042,838 0.13
13/9/2023 (Zero Coupon) 1,832,233 0.04 115,628,945 246
JPY 900,000,000 SCREEN Holdings Co Ltd
10/6/2022 (Zero Coupon) 7,946,361 0.7 Mongolia
USD 14,350,000 SoftBank Group Corp 4.625% USD 10,269,000 Mongolia Government
6/7/2028* 13,255,813 0.28 International Bond 5.125%
USD 8,938,000 SoftBank Group Corp 5.25% 714/2026* 10,217,655 0.21
6/7/2031 8,290,263 0.18 USD 10,249,000 Mongolian Mining Corp/Energy
USD 20,775,000 Sumitomo Mitsui Financial Resources LLC 9.25%
Group Inc 2.472% 14/1/2029 19,949,036 0.42 15/4/2024 7,429,526 0.16
90,973,903 1.93 17,647,181 0.37

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Netherlands Saudi Arabia
USD 10,000,000 Equate Petrochemical BV USD 7,450,000 Arab National Bank FRN
4.25% 3/11/2026 10,366,600 0.22 28/10/2030* 7,403,438 0.16
USD 11,750,000 Majapahit Holding BV 7.875% .
29/6/2037 15,303,817  0.32 Singapore
USD 13,000,000 Minejesa Capital BV 4.625% USD 3,000,000 Bakrie Telecom Pte Ltd
10/8/2030 12,707,500  0.27 (Restricted) (Defaulted)
USD 5,000,000 Minejesa Capital BV 5.625% 11.5% 7/5/2015 30,000 0.00
USD 20,195,000 Mong Duong Finance Holdings 21/5/2025 , 9,297,295 0.20
BV 5.125% 7/5/2029 17,781,445 0.38 USD 20,000,000 BPRL International Slngapore
USD 5,000,000 Royal Capital BV FRN 5/2/2026 Pte Ltd 4.375% 18/1/2027 20,308,550  0.43
(Perpetual) 5,052,813 0.11 USD 15,660,000 DBS Group Holdings Ltd FRN
USD 1,000,000 SABIC Capital | BV 2.15% 27/2/2025 (Perpetual)* 15,464,250 0.33
14/9/2030 927,500 0.02 USD 8,800,000 Global Prime Capital Pte Ltd
5.95% 23/1/2025* 8,800,000 0.19
66,874,987 142 USD 20,000,000 GLP Pte Ltd FRN 17/5/2026
Oman (Perpetual) 18,546,100 0.39
USD 5,180,000 Oman Government International USD 8,000,000 GLP Pte Ltd FRN 29/6/2027
Bond 4.75% 15/6/2026 5,192,950 0.11 (Perpetual) 7,387,160 0.16
USD 5,783,000 Oman Government International USD 9,316 JGC Ventures Pte Ltd
Bond 5.375% 8/3/2027 5,869,745 0.13 30/6/2025 (Zero Coupon) 5,563 0.00
USD 7,500,000 Oman Government International USD 8,599,520 JGC Ventures Pte Ltd 3%
Bond 5.625% 17/1/2028 7,640,625 0.16 30/6/2025 4,647,654 0.10
USD 5,500,000 Oman Government International USD 27,022,700 LLPL Capital Pte Ltd 6.875%
Bond 6% 1/8/2029 5,644,375 0.12 4/2/2039 28,495,572 0.61
24.347 695 0.52 USD 5,000,000 LMIRT Capital Pte Ltd 7.25%
— 19/6/2024* 4,968,750 0.1
Pakistan USD 1,200,000 LMIRT Capital Pte Ltd 7.5%
USD 10,068,000 Pakistan Government 9/2/2026* 1,197,018 0.03
International Bond 6% USD 9,000,000 Medco Bell Pte Ltd 6.375%
8/4/2026 9,237,390 0.19 30/1/2027* 8,706,735 0.18
USD 6,000,000 Pakistan Government USD 5,000,000 Medco Oak Tree Pte Ltd
International Bond 7.875% 7.375% 14/5/2026 5,062,500 0.1
31/3/2036* 5,021,400 0.1 USD 24,610,728 Modernland Overseas Pte Ltd
USD 1,500,000 Pakistan Government 3% 30/4/2027 11,370,772 0.24
International Bond 8.25% USD 2,000,000 Oil India International Pte Ltd
30/9/2025 1,516,702 0.03 4% 21/4/2027* 2,035,705 0.04
USD 14,455,000 Pakistan Water & Power EUR 8,000,000 SGX Treasury | Pte Ltd
Development Authority 7.5% 1/3/2024 (Zero Coupon) 9,118,582 0.19
4/6/2031 12,142,200 0.26 SGD 10,750,000 Singapore Airlines Ltd 1.625%
27,917,692 0.59 3/12/2025 8,598,871 0.18
, USD 20,800,000 Singapore Airlines Ltd 3.375%
Papua New Guinea 19/1/2029* 20,174,128  0.43
USD 14,058,000 Papua New Guinea USD 7,500,000 Theta Capital Pte Ltd 6.75%
Government International 31/10/2026* 7,143,750 0.15
Bond 8.375% 4/10/2028 12,863,070  0.27 USD 8,400,000 TML Holdings Pte Ltd 4.35%
Philippines 9/6/2026* 8,190,000  0.17
USD 10,375,000 Globe Telecom Inc FRN 199,548,955 4.24
2/8/2026 (Perpetual) 10,219,375 0.22
USD 8,689,000 Globe Telecom Inc 3% South Korea
23/7/2035* 7,213,630 0.15 USD 21,500,000 GS Caltex Corp 1.625% 27/7/202520,785,877 0.44
USD 26,110,000 Philippine Government USD 29,000,000 Hanwha Life Insurance Co Ltd
International Bond 3.7% FRN 4/2/2032* 28,816,140 0.61
1/3/2041 24,869,775 0.53 uUsD 5,970,000 Heungkuk Life Insurance Co
USD 2,000,000 Philippine Government Ltd FRN 9/11/2022 (Perpetual)* 5,988,656 0.13
International Bond 6.375% USD 24,900,000 Hyundai Capital Services Inc
15/1/2032 2 500.000 0.05 2.5% 24/1/2027* 24,472,094 0.52
USD 17,000,000 Philippine Government Y USD 7,500,000 KB Securities Co Ltd 2.125%
International Bond 6.375% 1/11/2026* 7,278,863  0.15
23/10/2034 21,675,000 0.46 USD 7,550,000 KDB Life Insurance Co Ltd
USD 15,000,000 Rizal Commercial Banking Corp FRN 21/5/2023 (Perpetual) 7,546,225 0.16
FRN 27/8/2025 (Perpetual)* 14,568,112 0.31 USD 12,000,000 Kia Corp 1.75% 16/10/2026* 11,522,407 0.25
81045 892 172 USD 17,800,000 Kia Corp 2.75% 14/2/2027* 17,682,698 0.38
. : : USD 10,392,000 Kookmin Bank FRN 2/7/2024
Qatar (Perpetual) 10,572,561 0.22
USD 1,571,000 Commercial Bank PSQC/The USD 14,900,000 Kookmin Bank 2.125%
FRN 3/3/2026 (Perpetual) 1,568,086 0.03 15/2/2025* 14,833,349 0.32
USD 12,925,000 Qatar Energy 3.125% 12/7/2041 12,181,812 0.26 USD 25,100,000 Kookmin Bank 2.375%
USD 11,700,000 Qatar Energy 3.3% 12/7/2051 11,056,500 0.24 15/2/2027* 24,980,350 0.53
USD 29,800,000 Korea Development Bank/The
24,806,398 0.53 2% 24/2/2025 29,770,647 0.63
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements [145]
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Asian Tiger Bond Fund continued

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 18,085,000 LG Chem Ltd 2.375% 7/7/2031* 16,655,626 0.35 United Arab Emirates
USD 16,125,000 Mirae Asset Securities Co Ltd USD 9,800,000 Abu Dhabi Ports Co PJSC
2.625% 30/7/2025 16,029,016 0.34 2.5% 6/5/2031 9,297,750 0.20
USD 26,100,000 Shinhan Card Co Ltd 2.5% USD 15,000,000 Commercial Bank of Dubai PSC
27/1/12027 25,619,629 0.54 FRN 21/4/2026 (Perpetual) 15,450,000 0.33
USD 4,039,000 Shinhan Financial Group Co Ltd USD 2,000,000 DP World Ltd/United Arab
FRN 13/8/2023 (Perpetual) 4,151,860 0.09 Emirates 5.625% 25/9/2048* 2,245,000 0.05
USD 25,600,000 Shinhan Financial Group Co Ltd USD 1,615,000 Emirates NBD Bank PJSC
FRN 12/5/2026 (Perpetual) 24,256,000 0.52 4.25% 27/11/2170 1,619,343 0.03
USD 20,000,000 SK Hynix Inc 2.375% 19/1/2031* 18,203,200 0.39 28.612.093 0.61
USD 18,000,000 Tongyang Life Insurance Co Ltd —
FRN 22/9/2025 (Perpetual)* 18,742,500 0.40 United Kingdom
USD 3,983,000 Vedanta Resources Finance Il
327,907,698 6.97 Plc 8% 23/4/2023 3,732,220 0.08
Sri Lanka USD 10,300,000 Vedanta Resources Finance Il
USD 11,821,000 Sri Lanka Government Plc 8.95% 11/3/2025 9,656,250 0.21
International Bond 6.2% USD 4,825,000 Vedanta Resources Finance Il
11/5/2027 5,349,003 0.1 Plc 13.875% 21/1/2024* 4,925,529 0.10
USD 4,000,000 Sri Lanka Government USD 13,000,000 Vedanta Resources Ltd 6.125%
International Bond 6.75% 9/8/2024* 10,852,303 0.23
18/4/2028 1,792,840 0.04 29 166.302 0.62
USD 7,779,000 Sri Lanka Government ——
International Bond 6.825% United States
18/7/2026 3,740,804 0.08 USD 3,000,000 Hyundai Capital America
USD 4,775,000 Sri Lanka Government 2.375% 15/10/2027* 2,868,985 0.06
International Bond 6.85% USD 4,800,000 JPMorgan Chase Bank NA
14/3/2024 2,337,076 0.05 28/12/2023 (Zero Coupon) 4,742,400 0.10
USD 18,114,000 Sri Lanka Government USD 12,160,000 Periama Holdings LLC/DE
International Bond 6.85% 5.95% 19/4/2026 12,448,800 0.26
3/11/2025 8,867,709 0.19 USD 27,509,000 SK Battery America Inc 2.125%
USD 18,100,000 Sri Lanka Government 26/1/2026 26,234,233 0.56
International Bond 7.55% 46,294,418 0.98
28/3/2030 8,147,172 0.17 -
USD 5,750,000 SriLankan Airlines Ltd 7% Vietnam
25/6/2024 2,932,500 0.06 USD 10,000,000 BIM Land JSC 7.375% 7/5/2026 8,760,000 0.19
33167 104 0.70 USD 12,800,000 Vingroup JSC 3% 20/4/2026 12,119,936 0.26
L : USD 9,000,000 Vinpearl JSC 3.25% 21/9/2026 8,104,316 0.17
USD 4,700,000 Ea'r'g'ﬂn- lectronics C 28,984,252 062
,700, nited Microelectronics Corp
7/7/2026 (Zero Coupon) 4631021 0.0 | Total Bonds 4,382,964,941  93.16
- Total Transferable Securities and Money
Thailand Market Instruments Admitted to an
USD 7,800,000 Bangkok Bank PCL/Hong Kong Official Stock Exchange Listing or
FRN 23/9/2025 (Perpetual) 7,757,607 0.16 | Dealt in on Another Regulated Market 4,683,754,892  99.56
USD 13,800,000 Bangkok Bank PCL/Hong Kong
FRN 25/9/2034* 13,433,300 0.29 —
USD 34,000,000 Bangkok Bank PCL/Hong Kong Other Transferable Securities
FRN 23/9/2036* 32,015,930 0.68
USD 6,750,000 GC Treasury Center Co Ltd BONDS
4.3% 18/3/2051* 6,853,680 0.15 Hong Kong
USD 4,200,000 Kasikornbank PCL/Hong Kong CNH 2,989,562 China City Construction
FRN 14/10/2025 (Perpetual) 4,175,745 0.09 International Co Ltd
USD 10,300,000 Kasikornbank PCL/Hong Kong (Restricted) (Defaulted)
FRN 10/2/2027 (Perpetual) 9,760,657 0.21 5.35% 3/7/2017** - 0.00
USD 12,928,000 Kasikornbank PCL/Hong Kong Total Bonds _ 0.00
FRN 2/10/2031 12,551,084 0.27 —
USD 8,550,000 Krung Thai Bank PCL/Cayman Total Other Transferable Securities - 0.00
Islands FRN 25/3/2026 Total Portfolio 4,683,754,892  99.56
(Perpetual)* 8,229,375 0.17
USD 1,480,000 Minor International PCL FRN Other Net Assets 20,886,908 0.44
29/6/2023 (Perpetual)” 1,486,601 0.03 | Total Net Assets (USD) 4,704,641,800  100.00
USD 27,429,000 Minor International PCL FRN
19/4/2026 (Perpetual) 26,523,774 0.56
USD 19,690,000 Muang Thai Life Assurance
PCL FRN 27/1/2037 19,271,784 0.41
USD 15,000,000 TMBThanachart Bank PCL FRN
2/12/2024 (Perpetual)* 14,703,750 0.31
156,763,287 3.33

* All or a portion of this security represents a security on loan.
** Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Open Forward Foreign Exchange Contracts Open Forward Foreign Exchange Contracts
as at 28 February 2022 as at 28 February 2022
Unrealised Unrealised
appreciation/ appreciation/
Maturity (depreciation) Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
IDR 987,341 USD 69  Goldman Sachs 16/3/2022 (1) EUR Hedged Share Class
IDR 493,579,342,659 USD 34,413,760  Bank of America  16/3/2022 (116,133) EUR 498,799,556 USD 570,566,785 BNY Mellon  15/3/2022  (10,419,004)
IDR  246,419,670,000 USD 17,178,088 HSBC Bank Plc  16/3/2022 (54,985) usD 16,162,491 EUR 14,266,999 BNY Mellon  15/3/2022 140,856
usb 13,128,091 AUD 18,400,000  HSBC Bank Plc  16/3/2022 (195,649) Net unrealised depreciation (10,278,148)
usb 9,260,968 EUR 8,104,000  HSBC Bank Plc  16/3/2022 159,946 GBP Hedged Share Class
usb 22,031,201 HKD 171746472 HSBC Bank Plc 16/3/2022 53,086 GBP 124,860,114 USD 169,390,628 BNY Mellon  15/3/2022 (1,919,909)
usb 51,442,475 IDR 740,000,000,000  Goldman Sachs 16/3/2022 21,676 USD 7706793 GBP 5700,155 BNY Mellon  15/3/2022 61367
usb 31,569,502 JPY  3,641,024,298 Deutsche Bank  16/3/2022 (31,360) - —
Net unrealised depreciation (1,858,542)
usb 11,207,306 SGD 15,081,627 UBS 16/3/2022 100,666
- — HKD Hedged Share Class
Net unrealised depreciation (62,754)
AUD Hedged Share Class HKD  2,075,128,263 USD 266,289,157 BNY Mellon  15/3/2022 (737,484)
usb 11,053,454 HKD 86,265,892 BNY Mellon  15/3/2022 14,111
AUD 208,723,609 USD 150,258,540 BNY Mellon  15/3/2022 879,123 . —
Net unrealised depreciation (723,373)
usb 4,877,774 AUD 6,799,663 BNY Mellon  15/3/2022 (45,888)
- — NZD Hedged Share Class
Net unrealised appreciation 833,235
CAD Hedged Share Class NzD 61,466,625 USD 41,161,189 BNY Mellon  15/3/2022 342,230
usb 1,033,844 NzD 1,551,970 BNY Mellon  15/3/2022 (14,076)
CAD 75,297,842 USD 59,417,631 BNY Mellon  15/3/2022 (159,322) - —
Net unrealised appreciation 328,154
usb 2,228,080 CAD 2,833,189 BNY Mellon  15/3/2022 (1,598)
- ~ SGD Hedged Share Class
Net unrealised depreciation (160,920)
CHF Hedged Share Class SGD 542,696,099 USD 404,460,752 BNY Mellon  15/3/2022 (4,798,677)
usb 12,644,819 SGD 17,057,227 BNY Mellon  15/3/2022 83,223
CHF 84,225,802 USD 91,140,794 BNY Mellon  15/3/2022 619,970 - —
Net unrealised depreciation (4,715,454)
usb 1,984,857 CHF 1,836,227 BNY Mellon  15/3/2022 (15,640)
- — ZAR Hedged Share Class
Net unrealised appreciation 604,330
CNH Hedged Share Class usb 394,260 ZAR 5,986,550 BNY Mellon  15/3/2022 7,364
ZAR 125,701,111 USD 8,286,067 BNY Mellon  15/3/2022 (162,311)
CNY 461,539,794 USD 72,415,400 BNY Mellon  15/3/2022 577,166 - —
Net unrealised depreciation (154,947)
usb 1,984,764 CNY 12,578,788 BNY Mellon  15/3/2022 (4,561)
Net unrealised appreciation 572,605 Total net unrealised depreciation (15,615,814)

Open Exchange Traded Futures Contracts as at 28 February 2022

Unrealised

appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date usb
3,225 USD US Treasury 2 Year Note (CBT) June 2022 1,076,998

862 USD US Ultra Bond (CBT) June 2022 410,453

242 USD US Treasury 5 Year Note (CBT) June 2022 114,507
(19) USD US Long Bond (CBT) June 2022 (17,718)
(1,156) USD US Ultra 10 Year Note June 2022 (921,188)
(3,495) USD US Treasury 10 Year Note (CBT) June 2022 (2,079,893)
Total (1,416,841)

Swaps as at 28 February 2022

Unrealised

appreciation/ Market
Nominal Expiration  (depreciation) Value
Value Description Counterparty date usD uUsD

CDs USD 42,435,520 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Barclays 20/12/2026 518,340 280,739

CDS USD 23,062,783 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Barclays 20/12/2026 286,998 152,576

CDS USD 25,000,000 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Goldman Sachs 20/12/2026 277,311 165,392

CDS USD 46,125,566 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Goldman Sachs 20/12/2026 558,281 305,152

CDS USD 46,125,565 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Goldman Sachs 20/12/2026 615,004 305,152

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Swaps as at 28 February 2022

Unrealised

appreciation/ Market
Nominal Expiration (depreciation) Value
Value Description Counterparty date usb usb
CDS USD 46,125,566 Fund receives default protection on ITRAXX.ASIA.XJ.1G.36.V1;
and pays Fixed 1% Goldman Sachs 20/12/2026 518,660 305,152
CDS USD 25,000,000 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% Goldman Sachs 20/12/2026 277,311 165,392
CDSs USD 46,125,000 Fund receives default protection on ITRAXX.ASIA.XJ.IG.36.V1;
and pays Fixed 1% JP Morgan 20/12/2026 526,902 305,148
IRS CNY 431,125,500 Fund receives Floating CNY CNRR 3 Month; and pays
Fixed 2.55% BNP Paribas  16/3/2027 (338,378) (338,378)
IRS CNY 674,324,500 Fund receives Floating CNY CNRR 3 Month; and pays
Fixed 2.459% Citibank  16/3/2027 (72,003) (72,003)
Total 3,168,426 1,574,322

CDS: Credit Default Swaps
IRS: Interest Rate Swaps

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Bond Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value [\ [1
Holding Description (CNH) Assets Holding Description (CNH) Assets
Transferable Securities and Money Market Instruments Admitted USD 5,878,000 China Huadian Overseas
to an Official Stock Exchange Listing or Dealt in on Another Development 2018 Ltd FRN
Regulated Market 23/6/2025 (Perpetual) 37,778,320 0.08
USD 680,000 China Huadian Overseas
FUNDS Development Management
Ireland Co Ltd FRN 29/5/2024
3,986,972 BlackRock ICS US Dollar Liquid (Perpetual) 4,402,622 0.01
Environmentally Aware Fund~ 2,518,763,822 5.07 USD 7,262,000 China Huaneng Group Hong
Kong Treasury Management
Total Funds 2,518,763,822 5.07 Holding Ltd FRN 9/12/2025
(Perpetual)* 45,870,650 0.09
COMMERCIAL PAPER_ USD 25,000,000 Chinalco Capital Holdings Ltd
China FRN 11/9/2024 (Perpetual) 160,992,589  0.32
CNY 30,000,000 Danyang Investment Group Co USD 7,800,000 CMHI Finance BVI Co Ltd FRN
Ltd 5.8% 8/4/2022 30,098,595  0.06 9/10/2025 (Perpetual) 50,722,377  0.10
CNY 30,000,000 Huangshi Cihu High-tech USD 42,345,000 Coastal Emerald Ltd FRN
Development Co Ltd 6% 1/8/2024 (Perpetual)* 259,626,510  0.52
30/4/2022 29928750  0.06 USD 4,800,000 CP Foods Capital Ltd 0.5%
CNY 20,000,000 H“S‘g\?j;‘pm‘r’n"gghizcgy 18/6/2025 31,328,074  0.06
° USD 5,750,000 Dianjian Haiyu Ltd FRN
21/5/2022 _ ,, 19.990000 004 20/6/2024 (Perpetual) 37,364,256 0.08
CNY 10,000,000 State Grid Corp of China 2.78% USD 10,000,000 Dianjian Haiyu Ltd FRN
28/10/2022 10,028,800  0.02 20/9/2025 (Perpetual)* 63,196,895  0.13
90,046,145 0.18 USD 21,679,000 Easy Tactic Ltd 8.125%
Total Commercial Paper 90,046,145  0.18 27/2/2023 34,234,020 0.07
USD 11,175,000 Easy Tactic Ltd 11.625%
BONDS 3/9/2024* 16,940,937  0.03
Australia USD 2,086,000 Eazslyé/';%czt;c Ltd 11.75% 3204071 001
AUD 12,200,000 Aﬂ(ezr:riyé;i 12/3/2026 56514065 O.11 USD 5,000,000 Easy Tactic Ltd 12.375%
pon) o1 : 18/11/2022 9,790,623  0.02
Bermuda USD 6,760,000 Estate Sky Ltd 5.45%
USD 14,395,000 China Oil & Gas Group Ltd 21/7/12025 41,706,982 0.08
4.7% 30/6/2026* 91,053,764 0.18 HKD 56,000,000 Farsail Goldman International
USD 5,000,000 Hopson Development Holdings Ltd 7% 24/11/2026 31,459,467 0.06
Ltd 7% 18/5/2024 25,108,211 0.05 USD 8,772,000 Fortune Star BVI Ltd 5.05%
USD 10,707,000 Hopson Development Holdings 27/1/2027* 50,421,837 0.10
Ltd 8% 6/1/2023 66,363,016 0.14 USD 1,000,000 Fortune Star BVI Ltd 5.95%
USD 6,518,000 Luye Pharma Group Ltd 1.5% 29/1/2023 6,250,208 0.01
9/7/2024 41,357,244 0.08 USD 8,873,000 Fortune Star BVI Ltd 5.95%
HKD 1,160,847 REXLot Holdings Ltd 19/10/2025 54,337,161 0.1
(Restricted) (Defaulted) 4.5% USD 5,470,000 Fortune Star BVI Ltd 6.85%
17/4/2019 117,291 0.00 2/7/2024 34,361,393 0.07
USD 10,000,000 Franshion Brilliant Ltd FRN
223,999,526 0.45 3/1/2023 (Perpetual) 62,458,334 0.13
British Virgin Islands USD 12,400,000 Franshion Brilliant Ltd 3.2%
USD 20,000,000 1MDB Global Investments Ltd 9/4/2026 72,058,988 0.15
4.4% 9/3/2023 125,216,388 0.25 USD 6,000,000 Franshion Brilliant Ltd 4.25%
USD 24,360,000 Bi Hai Co Ltd 6.25% 5/3/2022* 153,532,185 0.31 23/7/2029* 34,201,174 0.07
USD 16,730,000 Bluestar Finance Holdings Ltd USD 5,000,000 Franshion Brilliant Ltd 6%
FRN 12/7/2024 (Perpetual) 105,644,934 0.21 8/8/2170* 31,129,603 0.06
USD 1,300,000 CCTI 2017 Ltd 3.625% 8/8/2022 8,212,045 0.02 USD 17,458,000 Future Diamond Ltd 4.25%
USD 18,000,000 Celestial Miles Ltd FRN 22/9/2022* 79,397,281 0.16
31/1/2024 (Perpetual)* 116,467,803 0.23 USD 6,592,000 Greenland Global Investment
USD 6,250,000 Central Plaza Development Ltd Ltd 6.125% 22/4/2023 32,269,895 0.07
3.85% 14/7/2025* 36,080,322 0.07 USD 5,889,000 Greenland Global Investment
USD 6,000,000 Central Plaza Development Ltd Ltd 6.75% 26/9/2023 28,251,921 0.06
4.65% 19/1/2026 34,563,680 0.07 USD 2,250,000 Haimen Zhongnan Investment
USD 18,993,000 Chang Development Development International
International Ltd 3.9% Co Ltd 11.5% 7/4/2024 4,761,085 0.01
12/9/2022 120,253,306 0.24 USD 3,215,000 Hanhui International Ltd 4.37%
USD 6,300,000 Chang Development 22/8/2022* 20,813,303 0.04
International Ltd 4.3% USD 4,533,000 Hanrui Overseas Investment
27/4/2024 39,794,147 0.08 Co Ltd 7.95% 29/4/2022 28,498,619 0.06
USD 31,680,000 China Cinda 2020 | USD 18,225,000 HKT Capital No 6 Ltd 3%
Management Ltd 3.25% 18/1/2032 109,289,742 0.22
28/1/2027* 198,183,673 0.40 USD 5,844,000 Hong Seng Ltd 9.875%
27/8/2022 11,258,711 0.02
~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
USD 12,000,000 Huafa 2021 | Co Ltd FRN USD 22,854,000 Sino-Ocean Land Treasure IV
18/7/2024 (Perpetual) 72,581,681 0.15 Ltd 3.25% 5/5/2026 119,023,174 0.24
USD 10,000,000 Huafa 2021 | Co Ltd 2.95% USD 24,500,000 Sino-Ocean Land Treasure IV
28/2/2025 61,472,166 0.12 Ltd 4.75% 5/8/2029* 122,179,084 0.25
USD 14,786,000 Huarong Finance 2017 Co Ltd USD 7,670,000 Studio City Co Ltd 7% 15/2/2027 48,144,996 0.10
4.25% 7/11/2027 87,091,985 0.18 USD 15,199,000 Studio City Finance Ltd ‘144A’
USD 8,450,000 Huarong Finance 2017 Co Ltd 5% 15/1/2029 74,487,847 0.15
4.75% 27/4/2027 51,640,011 0.10 USD 6,601,000 Studio City Finance Ltd ‘“144A’
USD 4,897,000 Huarong Finance 2017 Co Ltd 5% 15/1/2029 32,350,436 0.07
4.95% 7/11/2047* 26,199,449 0.05 USD 5,000,000 Summer Spring Project Ltd 5%
USD 6,000,000 Huarong Finance 2019 Co Ltd 17/11/2022 30,844,017 0.06
FRN 24/2/2025 35,606,286 0.07 USD 15,200,000 Sun Hung Kai & Co BVI Ltd
USD 2,917,000 Huarong Finance 2019 Co Ltd 5% 7/9/2026 95,891,260 0.19
3.625% 30/9/2030 15,790,500 0.03 USD 2,090,000 Tuspark Forward Ltd 7.95%
USD 19,557,000 Huarong Finance 2019 Co Ltd 13/5/2024 5,914,294 0.01
4.5% 29/5/2029 115,811,626 0.23 USD 15,000,000 Vertex Capital Investment Ltd
USD 9,601,000 Huarong Finance Il Co Ltd 2.85% 28/7/2026* 93,023,555 0.19
4.625% 3/6/2026 58,674,053 0.12 USD 10,000,000 Vertex Capital Investment Ltd
USD 2,399,000 Huarong Finance Il Co Ltd 5% 4.75% 3/4/2024 65,529,590 0.13
19/11/2025 14,963,941 0.03 USD 11,500,000 Viva Biotech Investment
EUR 17,000,000 Huarong Universe Investment Management Ltd 1%
Holding Ltd 1.625% 5/12/2022 112,228,322 0.23 30/12/2025 58,167,728 0.12
USD 10,000,000 Jiangning Jingkai Overseas USD 6,150,000 Wanda Properties Overseas
Investment Co Ltd 2.9% Ltd 7.25% 28/4/2022 38,174,620 0.08
19/10/2022 63,205,580 0.13 USD 2,800,000 Weimob Investment Ltd
USD 800,000 Knight Castle Investments Ltd 7/6/2026 (Zero Coupon) 12,689,911 0.03
(Defaulted) 7.99% 23/1/2021 3,621,394 0.01 USD 3,000,000 Xinzhan Ltd 6.5% 26/7/2022 18,947,699 0.04
USD 2,151,000 Lai Fung Bonds 2018 Ltd USD 11,610,000 Yunda Holding Investment Ltd
5.65% 18/1/2023 13,055,748 0.03 2.25% 19/8/2025* 69,677,714 0.14
USD 7,700,000 New Lion Bridge Co Ltd 5.8% USD 3,000,000 Yunnan Energy Investment
31/8/2022 48,622,091 0.10 Overseas Finance Co Ltd
USD 10,950,000 New Lion Bridge Co Ltd 6.5% FRN 20/8/2023 (Perpetual)* 16,904,222 0.03
31/3/2022 66,745,206 0.13 USD 10,000,000 Yunnan Energy Investment
USD 5,800,000 New Metro Global Ltd 4.625% Overseas Finance Co Ltd
15/10/2025* 20,882,452 0.04 4.25% 14/11/2022* 62,009,861 0.12
USD 3,000,000 New Metro Global Ltd 4.8% USD 4,700,000 Zhaobing Investment BVI Ltd
15/12/2024 11,180,260 0.02 5.875% 18/9/2022 28,642,393 0.06
USD 2,000,000 New Metro Global Ltd 6.5% USD 6,100,000 Zhongyuan Sincere Investment
20/5/2022* 10,485,442 0.02 Co Ltd 4.25% 28/6/2024 39,759,011 0.08
USD 9,650,000 NWD MTN Ltd 3.75% 14/1/2031 55,708,475 0.11 5,048556,022 10.16
USD 4,700,000 NWD MTN Ltd 4.125%
18/7/2029 28,521,415  0.06 Cayman Islands
USD 5,250,000 NWD MTN Ltd 4.5% 19/5/2030* 32,423,690 0.07 USD 15,815,000 AAC Technologies Holdings Inc
USD 5,150,000 Peak RE Bvi Holding Ltd FRN 3.75% 2/6/2031 90,631,092 0.18
28/10/2025 (Perpetual)* 33,058,750 0.07 USD 5,275,000 ACEN Finance Ltd 4% 8/3/2025
USD 3,000,000 Powerchina Roadbridge Group (Perpetual) 29,487,936 0.06
British Virgin Islands Ltd FRN USD 5,125,000 Ahli United Sukuk Ltd FRN
1/4/2026 (Perpetual) 18,760,098 0.04 17/6/2026 (Perpetual) 31,731,835 0.06
USD 855,000 Prime Bloom Holdings Ltd USD 12,116,000 Anton Qilfield Services Group/
6.95% 5/7/2022 946,799 0.00 Hong Kong 7.5% 2/12/2022* 73,122,206 0.15
USD 4,000,000 RKPF Overseas 2019 A Ltd USD 30,000,000 CDBL Funding 2 2.75% 2/3/2025 189,111,970 0.38
5.9% 5/3/2025 20,655,057 0.04 USD 1,115,000 Central China Real Estate Ltd
USD 11,400,000 RKPF Overseas 2019 A Ltd 6.875% 8/8/2022 4,648,335 0.01
6% 4/9/2025 58,866,913 0.12 USD 14,273,000 Central China Real Estate Ltd
USD 6,000,000 RKPF Overseas 2019 A Ltd 7.25% 24/4/2023 50,487,276 0.10
6.7% 30/9/2024* 31,930,065 0.06 USD 5,703,000 Central China Real Estate Ltd
USD 2,000,000 RKPF Overseas 2019 A Ltd 7.25% 13/8/2024* 16,570,662 0.03
7.875% 1/2/2023* 11,401,339 0.02 USD 1,811,000 Central China Real Estate Ltd
USD 10,830,000 RKPF Overseas 2020 A Ltd 7.65% 27/8/2023 5,605,227 0.01
5.2% 12/1/2026 55,239,487 0.11 USD 3,428,000 Central China Real Estate Ltd
USD 5,000,000 SDG Finance | Ltd FRN 7.75% 24/5/2024* 10,122,810 0.02
29/5/2022 (Perpetual) 31,827,658 0.06 USD 4,030,000 Central China Real Estate Ltd
USD 3,000,000 Sepco Virgin Ltd FRN 7.9% 7/11/2023 12,218,698 0.02
25/10/2024 (Perpetual) 19,153,302  0.04 USD 1,740,000 China Aoyuan Group Ltd
USD 19,455,000 SF Holding Investment 2021 5.375% 13/9/2022 2,143,199 0.00
Ltd 2.375% 17/11/2026* 120,046,327 0.24 USD 4,521,000 China Aoyuan Group Ltd
USD 24,100,000 Shuifa International Holdings 6.2% 24/3/2026 5,283,052 0.01
BVI Co Ltd 4.15% 17/9/2022* 150,922,282 0.30 USD 9,264,000 China Aoyuan Group Ltd
USD 5,000,000 Shuifa International Holdings 6.35% 8/2/2024 10,825,524 0.02
BVI Co Ltd 4.3% 8/5/2023 30,458,629 0.06 USD 4,727,000 China Aoyuan Group Ltd
(Defaulted) 7.95% 21/6/2024 5,523,775 0.01

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
USD 4,350,000 China Aoyuan Group Ltd USD 5,732,000 Kaisa Group Holdings Ltd
(Defaulted) 8.5% 23/1/2022 5,495,382 0.01 9.375% 30/6/2024 8,236,946 0.02
USD 2,984,000 China Evergrande Group USD 2,510,000 Kaisa Group Holdings Ltd
7.5% 28/6/2023 2,921,522 0.01 10.5% 7/9/2022 3,610,861 0.01
USD 7,636,000 China Evergrande Group USD 9,600,000 Kaisa Group Holdings Ltd
8.75% 28/6/2025 7,476,120 0.02 11.5% 30/1/2023 13,946,901 0.03
USD 3,000,000 China Evergrande Group USD 9,838,000 Kaisa Group Holdings Ltd
9.5% 29/3/2024 2,937,187 0.01 11.95% 22/10/2022 14,603,378 0.03
USD 2,983,000 China Evergrande Group USD 2,000,000 Kaisa Group Holdings Ltd
10% 11/4/2023 2,732,121 0.01 (Defaulted) 11.95% 12/11/2023 2,948,999 0.01
USD 5,500,000 China Evergrande Group USD 794,000 King Talent Management Ltd
10.5% 11/4/2024 5,384,843 0.01 FRN 4/12/2022 (Perpetual) 4,686,195 0.01
USD 11,597,000 China Evergrande Group CNY 204,000,000 KWG Group Holdings Ltd 6.5%
11.5% 22/1/2023 11,354,186 0.02 14/10/2023 187,265,625 0.38
USD 14,490,000 China Honggiao Group Ltd USD 2,500,000 Logan Group Co Ltd 4.25%
6.25% 8/6/2024 91,183,313 0.18 17/9/2024* 4,740,517 0.01
USD 13,000,000 China Modern Dairy Holdings USD 3,000,000 Logan Group Co Ltd 5.25%
Ltd 2.125% 14/7/2026 76,770,868 0.15 23/2/2023* 6,916,602 0.01
USD 1,500,000 China SCE Group Holdings USD 12,800,000 Logan Group Co Ltd 6.5%
Ltd 5.875% 10/3/2022* 9,323,674 0.02 16/7/2023* 28,702,318 0.06
USD 13,215,000 China SCE Group Holdings USD 5,747,000 Logan Group Co Ltd 6.9%
Ltd 7% 2/5/2025 51,544,553 0.10 9/6/2024* 11,797,859 0.02
USD 3,000,000 China SCE Group Holdings USD 2,125,000 Melco Resorts Finance Ltd
Ltd 7.375% 9/4/2024 12,601,480 0.03 5.75% 21/7/2028 12,162,781 0.02
USD 9,515,000 Country Garden Holdings Co USD 3,158,000 Modern Land China Co Ltd
Ltd 3.125% 22/10/2025* 43,423,546 0.09 (Defaulted) 26/2/2022
USD 1,255,000 Country Garden Holdings Co (Zero Coupon) 3,849,888 0.01
Ltd 5.4% 27/5/2025* 6,143,616 0.01 USD 23,660,000 Modern Land China Co Ltd
USD 6,500,000 Country Garden Holdings Co 9.8% 11/4/2023 29,889,826 0.06
Ltd 6.15% 17/9/2025* 32,332,744 0.07 USD 5,375,000 Modern Land China Co Ltd
USD 19,150,000 Dexin China Holdings Co Ltd 11.5% 13/11/2022 6,790,271 0.01
9.95% 3/12/2022 79,391,314 0.16 USD 6,107,000 Modern Land China Co Ltd
USD 7,000,000 Dexin China Holdings Co Ltd (Defaulted) 12.85% 25/10/2021 7,334,083 0.01
11.875% 23/4/2022* 34,267,182 0.07 USD 30,000,000 Overseas Chinese Town Asia
USD 11,502,000 eHi Car Services Ltd 7.75% Holdings Ltd FRN 15/7/2023
14/11/2024 68,620,515 0.14 (Perpetual) 192,101,505 0.39
USD 5,000,000 ESR Cayman Ltd 1.5% USD 2,944,925 Pearl Holding Il Ltd 6%
30/9/2025 31,633,188 0.06 30/3/2022 (Perpetual) 927,481 0.00
USD 8,000,000 Excellence Commercial USD 2,345,360 Pearl Holding IIl Ltd 9%
Management Ltd 6.8% 22/10/2025 10,386,177 0.02
15/8/2022 50,419,563 0.10 USD 15,300,000 Powerlong Real Estate
USD 11,000,000 Excellence Commercial Holdings Ltd 5.95%
Management Ltd 7.2% 30/4/2025* 47,355,034 0.10
10/4/2022 69,850,966 0.14 USD 6,285,000 Redco Properties Group Ltd
USD 11,835,000 Fantasia Holdings Group Co 9.9% 17/2/2024 7,939,880 0.02
Ltd 9.875% 19/10/2023 16,419,253 0.03 USD 6,916,000 Redco Properties Group Ltd
USD 7,790,000 Fantasia Holdings Group Co 11% 6/8/2022 14,852,944 0.03
Ltd 11.875% 1/6/2023 11,194,314 0.02 USD 1,300,000 Redsun Properties Group Ltd
USD 300,000 Fantasia Holdings Group Co 9.95% 11/4/2022 5,337,469 0.01
Ltd (Defaulted) 15% USD 2,515,000 Redsun Properties Group Ltd
18/12/2021 435,841 0.00 10.5% 3/10/2022 6,505,348 0.01
USD 200,000 FWD Ltd FRN 1/2/2023 USD 6,272,000 Ronshine China Holdings Ltd
(Perpetual) 1,261,064 0.00 6.75% 5/8/2024* 9,290,253 0.02
USD 30,000,000 Geely Automobile Holdings Ltd USD 1,681,000 Ronshine China Holdings Ltd
FRN 9/12/2024 (Perpetual)* 190,731,450 0.38 7.1% 25/1/2025* 2,442,160 0.01
USD 7,165,000 Golden Wheel Tiandi Holdings USD 11,559,000 Ronshine China Holdings Ltd
Co Ltd 14.25% 9/1/2023 32,218,000 0.07 7.35% 15/12/2023 17,888,132 0.04
USD 10,000,000 Haidilao International Holding USD 11,100,000 Ronshine China Holdings Ltd
Ltd 2.15% 14/1/2026* 54,637,995 0.11 8.1% 9/6/2023 18,194,452 0.04
USD 18,600,000 Hansoh Pharmaceutical Group USD 3,000,000 Ronshine China Holdings Ltd
Co Ltd 22/1/2026 8.75% 25/10/2022 7,854,606 0.02
(Zero Coupon) 106,847,814 0.22 USD 1,500,000 Seazen Group Ltd 4.45%
USD 8,518,000 Hilong Holding Ltd ‘144A 9.75% 13/7/2025* 5,163,764 0.01
18/11/2024 45,195,539 0.09 USD 18,565,000 Shui On Development Holding
USD 6,079,000 Hilong Holding Ltd 9.75% Ltd 5.5% 29/6/2026* 103,428,966 0.21
18/11/2024 30,935,696 0.06 USD 13,316,000 Sinic Holdings Group Co Ltd
USD 4,300,000 Kaisa Group Holdings Ltd (Defaulted) 24/1/2022
8.5% 30/6/2022 6,382,855 0.01 (Zero Coupon) 5,274,596 0.01
USD 20,000,000 Kaisa Group Holdings Ltd USD 3,650,000 Sinic Holdings Group Co Ltd
8.65% 22/7/2022 29,854,453 0.06 (Defaulted) 9.5% 18/10/2021 1,470,008 0.00
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
USD 12,015,000 Sunac China Holdings Ltd CNY 70,000,000 Ansteel Group Corp Ltd 4.5%
5.95% 26/4/2024* 30,357,249 0.06 12/6/2170 71,069,176 0.14
USD 6,639,000 Sunac China Holdings Ltd CNY 48,000,000 Aoyuan Corp Group Ltd 5.65%
6.5% 9/7/2023* 18,032,244 0.04 6/8/2025 11,676,288 0.02
USD 11,278,000 Sunac China Holdings Ltd CNY 50,000,000 Aoyuan Group Ltd 5.5%
7.95% 11/10/2023 30,276,082 0.06 3/3/2025 11,750,000 0.02
USD 14,000,000 Sunrise Cayman Ltd 5.25% CNY 30,000,000 AUX Group Co Ltd 4.8%
11/3/2024* 90,561,087 0.18 19/3/2022 29,990,565 0.06
USD 10,012,000 Tequ Mayflower Ltd 2/3/2026 CNY 50,000,000 Bank of China Ltd 3.98%
(Zero Coupon) 44,869,568 0.09 24/9/2029 51,211,250 0.10
USD 4,699,000 Times China Holdings Ltd CNY 150,000,000 Bank of China Ltd 4.01%
5.55% 4/6/2024 12,020,959 0.02 22/11/2029 154,050,150 0.31
USD 16,150,000 Times China Holdings Ltd CNY 340,000,000 Bank of China Ltd 4.15%
6.2% 22/3/2026* 37,234,372 0.08 19/3/2031 350,819,854 0.71
USD 4,789,000 Times China Holdings Ltd CNY 150,000,000 Bank of China Ltd 4.15%
6.75% 16/7/2023 13,158,693 0.03 19/3/2031 155,094,300 0.31
USD 7,532,000 Times China Holdings Ltd CNY 640,000,000 Bank of China Ltd 4.2%
6.75% 8/7/2025 17,841,042 0.04 21/9/2030 660,672,000 1.33
USD 14,349,000 Weibo Corp 1.25% 15/11/2022 89,276,368 0.18 CNY 400,000,000 Bank of Communications Co
USD 8,900,000 XD Inc 1.25% 12/4/2026 45,254,788 0.09 Ltd 3.24% 21/5/2030 401,294,000 0.81
USD 3,000,000 Yuzhou Group Holdings Co CNY 550,000,000 Bank of Communications Co
Ltd 7.375% 13/1/2026 3,286,428 0.01 Ltd 3.65% 27/9/2031 557,196,200 1.12
USD 5,800,000 Yuzhou Group Holdings Co CNY 50,500,000 Bank of Hangzhou Co Ltd
Ltd 7.85% 12/8/2026 6,502,869 0.01 (Step-up coupon) 0.2%
USD 10,975,000 Yuzhou Group Holdings Co 29/3/2027 62,816,950 0.13
Ltd 8.3% 27/5/2025 12,845,724 0.03 USD 2,870,000 Bank of Jinzhou Co Ltd FRN
USD 13,860,000 Zhenro Properties Group Ltd 27/10/2022 (Perpetual) 14,705,432 0.03
6.5% 1/9/2022* 12,037,729 0.02 CNY 10,000,000 Bazhong State-owned Capital
USD 1,604,000 Zhenro Properties Group Ltd Operation Group Co Ltd
6.63% 7/1/2026 1,215,806 0.00 7.2% 24/9/2024 9,698,110 0.02
USD 14,095,000 Zhenro Properties Group Ltd CNY 20,000,000 Beijing Easyhome Investment
6.7% 4/8/2026 10,683,781 0.02 Holding Group Co Ltd 4.95%
USD 11,670,000 Zhenro Properties Group Ltd 26/5/2023 19,906,060 0.04
7.1% 10/9/2024 9,214,240 0.02 CNY 10,000,000 Beijing Easyhome Investment
USD 17,176,000 Zhongsheng Group Holdings Holding Group Co Ltd 5.5%
Ltd 3% 13/1/2026 106,626,936 0.21 2/9/2023 9,933,625 0.02
HKD 20,000,000 Zhou Hei Ya International CNY 20,000,000 Beijing Easyhome Investment
Holdings Co Ltd 1% 5/11/2025 15,029,898 0.03 Holding Group Co Ltd 5.5%
3,169,657,442 6.38 1”_5/9/2023 19,854,490 0.04
CNY 10,000,000 Beijing Easyhome Investment
China Holding Group Co Ltd 6.3%
CNY 250,000,000 Agricultural Bank of China 5/9/2023 9,885,015 0.02
Ltd 3.1% 6/5/2030 249,683,750 0.50 CNY 20,000,000 Brilliance Auto Group Holdings
CNY 20,000,000 Agricultural Bank of China Co Ltd 5.8% 20/3/2024 7,446,000 0.02
Ltd 4.28% 19/3/2029 20,562,378 0.04 CNY 100,000,000 Central Huijin Investment Ltd
CNY 50,000,000 Agricultural Development Bank 3.71% 18/9/2027 102,963,650 0.21
of China 2.96% 17/4/2030 49,367,780 0.10 CNY 10,000,000 Changchun Urban Development
CNY 200,000,000 Agricultural Development Bank & Investment Holdings Group
of China 3.3% 5/11/2031 202,241,000 0.41 Co Ltd 3.8% 30/4/2025 9,748,993 0.02
CNY 500,000,000 Agricultural Development Bank CNY 20,000,000 Changchun Urban Development
of China 3.74% 12/7/2029 520,345,000 1.05 & Investment Holdings Group
CNY 300,000,000 Agricultural Development Bank Co Ltd 4.3% 26/10/2023 20,004,020 0.04
of China 3.75% 25/1/2029 311,735,940 0.63 CNY 90,000,000 Changchun Urban Development
CNY 200,000,000 Agricultural Development Bank & Investment Holdings Group
of China 3.79% 26/10/2030 209,348,350 0.42 Co Ltd 5.04% 12/4/2022 90,114,930 0.18
CNY 40,000,000 Agricultural Development Bank CNY 90,000,000 Changchun Urban Development
of China 3.92% 18/6/2051 43,025,780 0.09 & Investment Holdings Group
CNY 60,000,000 Agricultural Development Bank Co Ltd 5.2% 24/7/2022 90,415,350 0.18
of China 3.95% 26/2/2031 63,470,142 0.13 USD 2,000,000 Changde Economic
CNY 180,000,000 Agricultural Development Bank Construction Investment
of China 3.95% 26/2/2036 191,066,400 0.39 Group Co Ltd 6.6% 15/8/2022 12,561,528 0.03
CNY 10,000,000 Aluminum Corp of China USD 9,500,000 Changde Urban Construction
3.32% 13/3/2025 10,055,719 0.02 and Investment Group Co Ltd
CNY 10,000,000 Aluminum Corp of China 3% 4/11/2023 59,725,763 0.12
3.88% 15/8/2024 10,222,829 0.02 USD 2,690,000 Changde Urban Construction
CNY 130,000,000 Aluminum Corp of China and Investment Group Co Ltd
4.42% 12/11/2170 131,226,745 0.26 5.8% 18/9/2022 17,264,947 0.04
CNY 40,000,000 Anshan Iron And Steel Group USD 38,871,000 Chengdu Communications
Co Ltd 4.9% 15/7/2170 40,310,326 0.08 Investment Group Co Ltd
CNY 90,000,000 Anshan Iron And Steel Group 4.75% 13/12/2027 256,336,269 0.52
Co Ltd 4.9% 13/11/2170 91,354,680 0.18

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Holding

CNY 10,000,000

Description

Chengdu Hi-tech Investment
Group Co Ltd 4.29%

Market
Value
(CNH)

% of
Net
Assets

Holding

USD 9,650,000

Market
Value

Description (CNH)

China Gezhouba Group
Overseas Investment Co Ltd

% of
[\ [1
Assets

10/3/2026 10,357,315 0.02 FRN 25/8/2025 (Perpetual) 62,676,491 0.13
CNY 30,000,000 Chengdu Rail Transit Group CNY 400,000,000 China Government Bond
Co Ltd 4.16% 16/6/2170 30,801,411 0.06 3.02% 22/10/2025 407,578,000 0.82
CNY 80,000,000 Chengdu Rail Transit Group CNY 30,000,000 China Government Bond
Co Ltd 4.23% 23/3/2170 82,460,240 0.17 3.39% 16/3/2050 29,767,485 0.06
CNY 20,000,000 Chengdu Rail Transit Group CNY 100,000,000 China Government Bond
Co Ltd 4.23% 23/3/2170 20,615,060 0.04 3.53% 18/10/2051 103,297,750 0.21
USD 9,400,000 Chengdu Tianfu New Area CNY 200,000,000 China Government Bond
Investment Group Co Ltd 3.72% 12/4/2051 211,350,120 0.43
4.65% 7/5/2024* 61,683,018 0.12 CNY 50,000,000 China Government Bond
CNY 12,564,000 Chengtun Mining Group Co 3.76% 22/3/2071 53,560,000 0.11
Ltd (Step-up coupon) USD 15,000,000 China Grand Automotive
0.6% 2/3/2026 28,103,783 0.06 Services Ltd 8.625%
CNY 100,000,000 China Aluminum International 8/4/2022* 78,915,583 0.16
Engineering Corp Ltd USD 9,200,000 China Grand Automotive
5.29% 31/10/2170 101,115,050 0.20 Services Ltd 9.125%
USD 30,000,000 China Construction Bank 30/1/2024 31,961,648 0.07
Corp FRN 27/2/2029 196,142,506 0.40 CNY 17,269,100 China Harzone Industry Corp
CNY 1,120,000,000 China Construction Bank Ltd (Step-up coupon)
Corp 3.45% 10/8/2031 1,126,353,200 2.27 0.5% 10/4/2026 22,666,989 0.05
CNY 240,000,000 China Construction Bank CNY 30,000,000 China Huadian Corp Ltd
Corp 4.2% 14/9/2030 247,642,224 0.50 3.05% 16/4/2170 30,139,989 0.06
CNY 100,000,000 China Datang Corp 3.2% CNY 50,000,000 China Huadian Corp Ltd 3.19%
20/5/2170 100,519,140 0.20 20/5/2170 50,314,475 0.10
CNY 230,000,000 China Datang Corp 4.23% CNY 100,000,000 China Huadian Corp Ltd 3.5%
10/9/2170 231,188,238 0.47 16/4/2170 101,249,465 0.20
CNY 90,000,000 China Datang Corp 4.29% CNY 90,000,000 China Huadian Corp Ltd 3.68%
26/7/2170 92,705,922 0.19 14/2/2171 91,561,356 0.18
CNY 50,000,000 China Datang Corp 4.3% CNY 40,000,000 China Huadian Corp Ltd 4.2%
3/9/2170 51,030,445 0.10 5/9/2170 40,549,686 0.08
CNY 50,000,000 China Datang Corp 4.3% CNY 20,000,000 China Huaneng Group Co Ltd
14/12/2170 51,286,875 0.10 4.13% 11/12/2170 20,603,337 0.04
CNY 120,000,000 China Datang Corp 4.32% CNY 165,000,000 China Huarong Asset
21/10/2170 122,933,760 0.25 Management Co Ltd 3.7%
CNY 20,000,000 China Datang Corp 4.38% 14/11/2022 162,247,326 0.33
16/9/2170 20,482,870 0.04 CNY 100,000,000 China International Capital
CNY 230,000,000 China Development Bank Corp 4.68% 29/1/2171 104,543,700 0.21
3.07% 10/3/2030 228,931,291 0.46 CNY 50,000,000 China International Capital
CNY 50,000,000 China Development Bank Corp 4.2% 26/4/2170 51,334,175 0.10
3.4% 8/1/2028 51,187,660 0.10 CNY 50,000,000 China Life Insurance Co Ltd
CNY 490,000,000 China Development Bank 4.28% 22/3/2029 51,366,625 0.10
3.45% 20/9/2029 500,921,120 1.01 CNY 50,000,000 China Life Reinsurance Co
CNY 850,000,000 China Development Bank Ltd 4.8% 29/11/2028 51,435,047 0.10
3.48% 8/1/2029 871,207,500 1.75 CNY 60,000,000 China Merchants Group Ltd
CNY 900,000,000 China Development Bank 4.28% 26/7/2170 61,848,360 0.13
3.65% 21/5/2029 931,657,500 1.88 CNY 50,000,000 China Merchants Group Ltd
CNY 130,000,000 China Development Bank 4.3% 19/7/2170 51,552,375 0.10
3.8% 25/1/2036 135,446,785 0.27 CNY 20,000,000 China Merchants Group Ltd
CNY 150,000,000 China Development Bank 4.36% 10/5/2170 20,070,123 0.04
4.04% 10/4/2027 158,451,000 0.32 CNY 30,000,000 China Merchants Group Ltd
CNY 320,000,000 China Development Bank 4.75% 10/5/2170 31,117,641 0.06
4.04% 6/7/2028 338,793,600 0.68 CNY 50,000,000 China Minmetals Corp 4.25%
CNY 10,000,000 China Development Bank 4/11/2170 51,139,900 0.10
5.25% 24/6/2028 11,271,454 0.02 CNY 80,000,000 China Minmetals Corp 4.47%
CNY 140,000,000 China Energy Conservation 26/11/2170 82,171,160 0.17
& Environmental Protection CNY 20,000,000 China National Bluestar Group
Group 4.83% 26/10/2170 144,010,230 0.29 Co Ltd 5.2% 14/10/2170 20,260,036 0.04
CNY 110,000,000 China Energy Conservation CNY 30,000,000 China National Building Material
& Environmental Protection Co Ltd 3.65% 2/3/2170 30,247,602 0.06
Group 4.9% 21/9/2170 113,177,625 0.23 CNY 30,000,000 China National Building Material
CNY 50,000,000 China Energy Construction Group Co Ltd 4.12% 7/8/2170 30,535,912 0.06
Corp 4.55% 24/8/2170 51,125,800 0.10 CNY 470,000,000 China National Petroleum Corp
CNY 20,000,000 China Forestry Group 6.86% 2.99% 23/3/2025 472,162,611 0.95
29/4/2024 19,734,590 0.04 CNY 740,000,000 China National Petroleum Corp
CNY 10,000,000 China Fortune Land 2.99% 23/3/2025 746,461,717 1.50
Development Co Ltd CNY 30,000,000 China Nonferrous Metal Mining
(Defaulted) 7.4% 9/3/2021 3,681,250 0.01 Group Co Ltd 4.37%
19/12/2170 30,282,330 0.06
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements [153]
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Holding

CNY 100,000,000

CNY 140,000,000

CNY 40,000,000
CNY 50,000,000
CNY 50,000,000
CNY 36,116,000
CNY 300,000,000
CNY 30,000,000

CNY 50,000,000

CNY 30,000,000

USD 15,400,000

CNY 10,000,000

USD 11,425,000

USD 15,885,000

USD 5,000,000

USD 8,400,000

CNY 20,000,000

CNY 13,616,400

UsD 18,700,000

CNY 10,000,000

CNY 150,000,000
CNY 70,000,000
CNY 200,000,000
usD 1,000,000
CNY 60,000,000
CNY 20,000,000

CNY 30,000,000

Market
Value

Description (CNH)

China Nonferrous Metal Mining
Group Co Ltd 4.98%

4/12/2170 101,347,850
China Nonferrous Metal Mining

Group Co Ltd 5.1%

18/12/2170 142,105,320
China Nonferrous Metal Mining

Group Co Ltd 6.25% 7/7/2024 42,674,980
China Railway Group Ltd

4.41% 25/11/2170 51,420,682

% of

Net

Assets

0.20

0.29

0.09

0.10

China Railway Group Ltd 4.45% 18/9/217050,694,1100.10

China Southern Airlines Co Ltd
(Step-up coupon) 0.4%
15/10/2026

China Southern Power Grid Co
Ltd 2.7% 27/5/2025

China Suntien Green Energy
Corp Ltd 3.86% 15/5/2025

Chongging Dazu Urban
Construction Investment
Group Co Ltd 3.97%
11/8/2022

Chongging Huayu Group Co
Ltd 7% 5/7/2024

Chongging International
Logistics Hub Park
Construction Co Ltd 4.3%
26/9/2024*

Chongging International
Logistics Hub Park
Construction Co Ltd 6.5%
10/9/2023

Chongqing Nan’an Urban
Construction & Development
Group Co Ltd 4.2% 7/7/2024*

Chongqing Nan’an Urban
Construction & Development
Group Co Ltd 4.5% 17/8/2026*

Chongqing Nan’an Urban
Construction & Development
Group Co Ltd 4.56%
10/6/2026

Chongging Nan’an Urban
Construction & Development
Group Co Ltd 4.66% 4/6/2024*

Country Garden Group 4.15%
3/11/2025

Crystal Clear Electronic Material
Co Ltd (Step-up coupon)
0.2% 16/8/2027

Dalian Deta Holding Co Ltd
5.95% 29/7/2022

Dalian Wanda Commercial
Management Group Co Ltd
5.2% 10/7/2023

DBS Bank China Ltd 4.7%
24/3/2031

Export-Import Bank of China/
The 3.23% 23/3/2030

Export-Import Bank of China/
The 3.38% 16/7/2031

Fujian Zhanglong Group Co Ltd
3.45% 19/12/2023

Fujian Zhanglong Group Co Ltd
4.84% 21/10/2170

Fusun Hi-tech Group Corp
5.5% 1/6/2023

Fusun Hi-tech Group Corp
5.59% 16/9/2023

48,288,898
299,985,180

30,610,501

24,798,164

30,037,350

90,498,190

10,470,035

72,441,323

99,479,015

31,060,516

53,858,857

19,259,990

16,457,462

111,489,402

9,864,980
157,070,550
70,360,976
203,361,000
6,382,657
60,735,720
20,052,280

30,113,610

0.10

0.60

0.06

0.05

0.06

0.18

0.02

0.15

0.20

0.06

0.11

0.04

0.03

0.23

0.02

0.32

0.14

0.41

0.01

0.12

0.04

0.06

Holding

CNY 50,000,000

USD 900,000

CNY 130,000,000

CNY 40,000,000

CNY 10,000,000

CNY 20,000,000

USD 13,395,000

CNY 10,000,000
CNY 40,000,000

CNY 50,000,000

CNY 100,000,000

CNY 40,000,000

USD 36,370,000

USD 3,500,000

CNY 10,000,000

CNY 20,000,000

CNY 70,000,000

CNY 50,000,000
CNY 130,000,000

CNY 175,000,000

CNY 90,000,000

CNY 30,000,000

CNY 30,000,000

CNY 35,000,000

Description

Fusun Hi-tech Group Corp
6.2% 18/1/2024

Gansu Provincial Highway
Aviation Tourism Investment
Group Co Ltd 3.875%
5/7/2022

Gansu Provincial Highway
Aviation Tourism Investment
Group Co Ltd 4.58%
25/12/2170

Gansu Provincial Highway
Aviation Tourism Investment
Group Co Ltd 4.77%
28/5/2170

Gansu Provincial Highway
Aviation Tourism Investment
Group Co Ltd 5.5%
15/3/2170

Ganzhou Development
Investment Holding Group
Co Ltd 8.1% 11/12/2023

Ganzhou Urban Investment
Holding Group Co Ltd 3%
12/10/2024

Gotion High-tech Co Ltd 6.5%
13/4/2023

Gree Real Estate Co Ltd 6%
8/5/2023

Guangdong Pearl River
Investment Co Ltd 8%
3/7/2022

Guangdong Xinghewan Real
Estate Group Co Ltd 7.9%
3/7/2025

Guangxi Communications
Investment Group Co Ltd
3.46% 10/4/2025

Guangxi Financial Investment
Group Co Ltd 3.6%
18/11/2023*

Guangxi Liuzhou Dongcheng
Investment Development
Group Co Ltd 7% 30/9/2022

Guangxi Liuzhou Investment
Holding Group Co Ltd 6.95%
7/8/2023

Guangzhou Communications
Investment Group Co Ltd
3.58% 30/4/2170

Guangzhou Communications
Investment Group Co Ltd
4.52% 12/9/2170

Guangzhou Metro Group Co
Ltd 2.74% 30/4/2025

Guangzhou Metro Group Co
Ltd 3.07% 26/1/2171

Guangzhou Panyu Agile Real
Estate Development Co Ltd
6.2% 13/7/2022

Guangzhou Panyu Agile Real
Estate Development Co Ltd
6.2% 19/10/2022

Guangzhou Tianjian Real
Estate Development Co Ltd
7% 28/3/2022

Guangzhou Times Holding
Group Co Ltd 5.5% 8/9/2022

Guiyang City Construction
Investment Group Co Ltd
4.37% 25/3/2026

Market
Value
(CNH)

50,103,825

5,688,062

129,340,185

39,519,106

10,002,540

8,519,829

84,742,139
9,900,740

39,852,100

50,050,175

99,820,950

40,129,384

214,055,886

20,781,388

9,955,480

20,140,209

72,616,233
49,947,242

123,250,660

140,345,013

70,967,070

25,655,475

17,469,630

23,537,815

% of
[\ [1
Assets

0.01

0.26

0.08

0.02

0.02

0.02

0.08

0.20

0.08

0.43

0.04

0.02

0.04

0.25

0.28

0.14

0.05

0.04

0.05

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
CNY 10,000,000 Guizhou Water Investment CNY 50,000,000 Huangshi Cihu High-tech
Group Co Ltd 4% 20/3/2025 9,924,864 0.02 Development Co Ltd 6%
USD 15,810,000 Guoren Property & Casualty 17/6/2022 49,901,375 0.10
Insurance Co Ltd 3.35% CNY 310,000,000 Hubei Provincial
1/6/2026 98,192,629 0.20 Communications Investment
CNY 41,379,000 Guotai Junan Securities Co Group Co Ltd 3.93% 9/3/2170 316,511,147 0.64
Ltd (Step-up coupon) 1.8% CNY 20,000,000 Hubei Provincial
7/7/2023 49,652,731 0.10 Communications Investment
CNY 90,000,000 GZ Hejing Real Estate 5.75% Group Co Ltd 4.47% 3/12/2170 20,733,480 0.04
18/3/2023 71,283,105 0.14 CNY 130,000,000 Hubei Science & Technology
CNY 10,000,000 Hangzhou Finance And Investment Group Co Ltd
Investment Group Co Ltd FRN 17/3/2031 136,053,385 0.27
3.2% 30/4/2025 10,038,220 0.02 CNY 30,000,000 Hubei United Development
CNY 30,000,000 Hangzhou Fuyang City Investment Group Co Ltd
Construction Investment 5.4% 27/12/2170 30,427,002 0.06
Group Co Ltd 4.4% CNY 6,805,000 Hunan Aihua Group Co Ltd
17/10/2024 30,963,135 0.06 (Step-up coupon) 1.5%
CNY 50,000,000 Hangzhou Municipal 2/3/2024 12,783,533 0.03
Construction Investment CNY 100,000,000 Hunan Provincial Expressway
Group Co Ltd 3.87% Group Co Ltd 4.17%
1/2/2026 51,379,463 0.10 26/12/2170 101,214,980 0.20
CNY 120,000,000 Harbin City Construction CNY 50,000,000 Huzhou Communications
Investment Holdings Ltd Investment Group Co Ltd
4.74% 19/10/2025 122,157,660 0.25 4.19% 19/4/2036 51,279,375 0.10
CNY 30,000,000 Harbin City Construction CNY 20,000,000 Huzhou Moganshan Hi-tech
Investment Holdings Ltd Group Co Ltd 4.75%
4.8% 29/6/2025 30,543,300 0.06 28/4/2026 20,471,880 0.04
CNY 30,000,000 HBIS Group Co Ltd 4.44% CNY 590,000,000 Industrial & Commercial Bank
9/7/2025 30,764,655 0.06 of China Ltd 4.15%
CNY 60,000,000 HBIS Group Co Ltd 5.28% 16/11/2030 608,939,000 1.23
18/2/2171 61,133,580 0.12 CNY 540,000,000 Industrial & Commercial Bank
CNY 10,000,000 HBIS Group Co Ltd 6.24% of China Ltd 4.15% 21/1/2031 557,720,397 1.12
8/9/2170 10,163,245 0.02 CNY 150,000,000 Industrial & Commercial Bank
CNY 170,000,000 Hebei Transportation of China Ltd 4.2% 24/9/2030 154,791,750 0.31
Investment Group Corp Ltd CNY 200,000,000 Industrial & Commercial Bank
3.35% 21/4/2170 170,884,595 0.34 of China Ltd 4.26% 25/3/2029 205,666,420 0.41
CNY 100,000,000 Hebei Transportation CNY 60,000,000 Inner Mongolia High-Grade
Investment Group Corp Ltd High Way Construction And
4.88% 28/2/2170 100,000,000 0.20 Development Co Ltd 4.77%
CNY 100,000,000 Hefei Industry Investment 8/11/2024 60,533,400 0.12
Holding Group Co Ltd 3.5% CNY 20,000,000 Inner Mongolia High-Grade
29/4/2025 97,824,577 0.20 High Way Construction And
CNY 50,000,000 Hefei Industry Investment Development Co Ltd 5.34%
Holding Group Co Ltd 4.43% 5/6/2024 20,952,870 0.04
20/8/2024 51,566,477 0.10 CNY 40,000,000 Inner Mongolia High-Grade
USD 200,000 Huachen Energy Co Ltd High Way Construction And
(Defaulted) 6.625% 18/5/2020 517,956 0.00 Development Co Ltd 5.39%
CNY 90,000,000 Huadian Power International 28/2/2024 41,266,198 0.08
Corp Ltd 3.68% 20/2/2171 91,323,778 0.18 CNY 70,000,000 Jianan Investment Holding
CNY 30,000,000 Huadian Power International Group Co Ltd 4.05%
Corp Ltd 4.17% 28/11/2170 30,960,477 0.06 22/10/2023 71,185,415 0.14
CNY 100,000,000 Huadian Power International CNY 30,000,000 Jianan Investment Holding
Corp Ltd 4.35% 23/10/2170 102,531,600 0.21 Group Co Ltd 4.3% 8/3/2023 12,087,586 0.03
CNY 30,000,000 Huadian Power International CNY 130,000,000 Jiangdong Holding Group Co
Corp Ltd 4.6% 26/6/2170 31,112,415 0.06 Ltd 4.59% 6/9/2024 134,731,194 0.27
CNY 10,000,000 Huafa Industrial Stock 5.5% CNY 80,000,000 Jiangmen City Transportation
10/9/2170 10,059,965 0.02 Construction Investment
USD 1,300,000 Huai An Traffic Holding Group Group Co Ltd 4.47%
Co Ltd 6% 19/9/2022 8,252,610 0.02 19/5/2025 81,936,124 0.17
CNY 100,000,000 Huaibei City Construction CNY 50,000,000 Jiangsu Shagang Group Co
Investment Holding Group Co Ltd 3.57% 20/2/2023 50,315,265 0.10
Ltd 6.8% 26/7/2170 100,493,000 0.20 CNY 21,849,100 Jiangxi Wannianging Cement
CNY 40,000,000 Huaihua Transportation Co Ltd (Step-up coupon)
Construction Investment Co 0.6% 3/6/2026 27,616,388 0.06
Ltd 5.95% 5/7/2022 40,044,200 0.08 USD 10,000,000 Jiaozuo Investment Group Co
CNY 50,000,000 Huaneng Power International Ltd 5.5% 20/1/2023 63,088,566 0.13
Inc 3.99% 19/8/2170 50,918,450 0.10 CNY 50,000,000 Jilin Provincial Expressway
CNY 30,000,000 Huaneng Power International Group Co Ltd 4.09% 8/5/2030 50,482,477 0.10
Inc 4.4% 16/9/2170 30,747,000 0.06 CNY 10,000,000 Jilin Provincial Expressway
CNY 240,000,000 Huaneng Power International Group Co Ltd 4.1% 23/4/2030 10,109,930 0.02
Inc 4.53% 5/11/2170 249,655,920 0.50
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
CNY 10,000,000 Jilin Provincial Expressway USD 4,800,000 Pharmaron Beijing Co Ltd
Group Co Ltd 4.7% 29/11/2029 10,289,405 0.02 18/6/2026 (Zero Coupon) 26,302,036 0.05
CNY 10,000,000 Jilin Provincial Expressway CNH 36,000,000 Pharmaron Beijing Co Ltd
Group Co Ltd 4.78% 18/6/2026 (Zero Coupon) 31,405,680 0.06
10/1/2024 10,266,855 0.02 CNY 50,000,000 PICC Property & Casualty
CNY 80,000,000 Jilin Provincial Expressway Co Ltd 3.59% 23/3/2030 50,732,625 0.10
Group Co Ltd 4.87% CNY 100,000,000 Ping An Life Insurance Co of
12/3/2024 82,373,656 0.17 China Ltd 3.58% 1/4/2030 101,095,500 0.20
USD 19,330,000 Jinan Hi-tech Holding Group Co CNY 70,000,000 Ping An Real Estate Co Ltd
Ltd 2.8% 22/11/2024 121,159,916 0.24 2.77% 24/4/2025 69,570,131 0.14
CNY 30,000,000 Jingdezhen State Owned CNY 50,000,000 Ping An Real Estate Co Ltd
Assets Operation and 3.85% 22/10/2023 50,247,000 0.10
Investment Holding Group Co CNY 300,000,000 Postal Savings Bank of China
Ltd 5.45% 20/1/2025 30,449,235 0.06 Co Ltd 3.44% 23/8/2031 300,018,000 0.60
CNY 60,000,000 Jingdezhen State-owned Assets CNY 100,000,000 Power Construction Corp of
Operation & Investment China Ltd 4.07% 23/12/2170 101,046,595 0.20
Holding Group Co Ltd 4.46% CNY 30,000,000 Powerchina Real Estate Group
21/8/2025 60,528,570 0.12 Ltd 4.18% 26/4/2026 30,675,720 0.06
CNY 30,000,000 Jingrui Real Estate Group Co CNY 50,000,000 Puyang Investment Group Co
Ltd 7% 7/8/2024 26,802,150 0.05 Ltd 5.2% 25/8/2025 50,181,300 0.10
CNY 11,000,000 Jining city Shizhong District CNY 20,000,000 Radiance Group Co Ltd 6.95%
Urban Construction 19/11/2024 19,626,980 0.04
Investment Co Ltd 3.52% CNY 64,500,000 Radiance Group Co Ltd 7.5%
14/9/2023 4,326,174 0.01 23/5/2023 64,095,650 0.13
CNY 30,000,000 Jinke Properties Group Co Ltd CNY 25,000,000 Ronggiao Group Co Ltd 6.5%
5% 28/5/2024 26,414,970 0.05 3/6/2024 22,781,375 0.05
CNY 110,000,000 JuneYao Group Co Ltd 5.24% CNY 50,000,000 Seazen Holdings Co Ltd 6.3%
6/3/2022 109,733,140 0.22 21/4/2024 44,935,150 0.09
CNY 55,000,000 JuneYao Group Co Ltd 6.4% CNY 50,000,000 Seazen Holdings Co Ltd 7.2%
17/5/2022 53,055,129 0.11 16/3/2022 49,605,733 0.10
CNY 30,000,000 Kaisa Group Shenzhen Co Ltd CNY 50,000,000 Shaanxi Expressway
7% 25/6/2023 14,758,680 0.03 Construction 4.18%
USD 17,000,000 Kunming Municipal Urban 13/10/2170 48,086,225 0.10
Construction Investment & CNY 50,000,000 Shaanxi Provincial
Development Co Ltd 5.8% Communication Construction
17/10/2022* 102,548,616 0.21 Group 3.3% 14/4/2170 50,283,865 0.10
USD 410,000 Kunming Rail Transit Group Co CNY 10,000,000 Shaanxi Provincial
Ltd 3.9% 12/12/2024 2,579,639 0.01 Communication Construction
USD 36,700,000 Kunming Traffic Investment Co Group 6.5% 23/10/2170 10,586,075 0.02
Ltd 6.2% 27/6/2022 224,422,322 0.45 CNY 50,000,000 Shaanxi Provincial Expressway
USD 26,990,000 Lanzhou City Development Construction Group Co
Investment Co Ltd 4.15% 4.18% 13/10/2170 49,225,000 0.10
15/11/2022 146,330,399 0.30 CNY 20,000,000 Shaanxi Yanchang Petroleum
CNY 8,300,000 Legend Holdings Corp 5.5% Group Co Ltd 3.78%
21/6/2024 7,234,653 0.02 26/2/2171 20,279,060 0.04
CNY 28,610,000 Leyard Optoelectronic Co Ltd CNY 30,000,000 Shandong Public Holdings Co
(Step-up coupon) 1% Ltd 5.4% 17/3/2023 30,027,675 0.06
14/11/2025 40,959,650 0.08 CNY 80,000,000 Shandong Public Holdings Co
CNY 60,000,000 Liuzhou City Investment Ltd 6.7% 2/4/2024 81,606,720 0.16
Construction Development Co CNY 28,302,000 Shandong Sun Paper Industry
Ltd 6.5% 8/3/2022 59,999,010 0.12 JSC Ltd 1.5% 22/12/2022 47,382,218 0.10
CNY 22,000,000 Liuzhou Dongtong Investment CNY 49,999,500 Shanghai Bairun Investment
Development Co Ltd 4.45% Holding Group Co Ltd
22/7/2023 8,501,470 0.02 (Step-up coupon) 0.3%
USD 5,680,000 Mianyang Investment Holding 29/9/2027 59,961,900 0.12
Group Co Ltd 5.95% CNY 20,000,000 Shanghai Electric Power
30/10/2022 35,859,958 0.07 Co Ltd 3.99% 18/11/2170 20,144,755 0.04
CNY 50,000,000 Nanjing Hexi New Town Assets CNY 20,000,000 Shanghai Powerlong Industrial
Management Co Ltd 4.85% Development Group Co Ltd
5/2/2171 51,755,975 0.10 6% 20/3/2023 19,856,570 0.04
CNY 50,000,000 Nanjing Jiangbei New Area CNY 40,000,000 Shanghai Powerlong Industrial
Industrial Investment Group Development Group Co Ltd
3.9% 20/8/2170 50,627,500 0.10 6.5% 7/8/2023 36,259,600 0.07
USD 13,100,000 Nanjing Yangzi State-owned CNY 20,000,000 Shanghai Powerlong Industrial
Investment Group Co Ltd Development Group Co Ltd
4.5% 5/12/2027 86,577,518 0.17 6.5% 27/8/2023 17,933,460 0.04
CNY 15,000,000 Ningxia Yuangao Industrial CNY 36,000,000 Shanghai Powerlong Industrial
Group Co Ltd (Defaulted) Development Group Co Ltd
7.5% 22/11/2020 15,000,000 0.03 6.6% 11/1/2026 30,750,570 0.06

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Holding Description (CNH) Assets Holding Description (CNH) Assets
CNY 82,000,000 Shanghai Powerlong Industrial CNY 10,000,000 State Power Investment Corp
Development Group Co Ltd 4.47% 16/1/2171 10,293,995 0.02
7.4% 15/7/2022 73,814,063 0.15 CNY 10,000,000 State Power Investment Corp
CNY 120,000,000 Shanghai Pudong Development 4.84% 23/4/2170 10,396,320 0.02
Bank Co Ltd 4.27% 17/9/2030 123,992,496 0.25 CNY 100,000,000 State Power Investment Corp
CNY 240,654,000 Shanghai Shimao Co 3.6% Ltd 3.39% 30/3/2170 100,780,515 0.20
5/3/2023 121,229,453 0.24 CNY 70,000,000 State Power Investment Corp
CNY 30,000,000 Shanghai Shimao Co 3.76% Ltd 3.57% 11/5/2170 71,550,560 0.14
717/2022 19,575,000 0.04 CNY 20,000,000 State Power Investment Corp
CNY 10,000,000 Shanghai Shimao Co Ltd 3.99% Ltd 3.95% 21/7/2170 20,143,996 0.04
1/9/2022 5,937,500 0.01 CNY 30,000,000 State Power Investment Corp
CNY 10,000,000 Shanghai Shimao Co Ltd 5.5% Ltd 4.35% 15/10/2170 30,750,060 0.06
6/5/2023 7,632,109 0.02 CNY 20,000,000 State Power Investment Corp
CNY 39,797,000 Shanghai Shimao Jianshe Co Ltd 4.65% 10/12/2170 20,636,390 0.04
Ltd FRN 16/10/2022 18,704,590 0.04 CNY 3,000,000 Sunac Real Estate Group Co
CNY 90,000,000 Shangrao Binjiang Investment Ltd 4.78% 1/4/2024 2,768,031 0.01
Co Ltd 7% 2/7/2024 91,213,290 0.18 CNY 25,000,000 Sunac Real Estate Group Co
CNY 110,000,000 Shangrao Investment Holding Ltd 6.48% 11/9/2023 18,416,750 0.04
Group Co Ltd 4.2% 31/7/2025 110,603,735 0.22 CNY 8,000,000 Sunac Real Estate Group Co
CNY 70,000,000 Shangrao Investment Holding Ltd 6.8% 19/1/2025 4,840,000 0.01
Group Co Ltd 5.17% 3/11/2170 70,587,160 0.14 CNY 70,000,000 Sunac Real Estate Group Co
CNY 90,000,000 Shanxi Communications Ltd 7% 13/6/2022 54,324,130 0.11
Development & Investment CNY 20,000,000 Sunshine City Group Co Ltd
Group Co Ltd 5.43% 12/4/2024 94,239,644 0.19 6.95% 24/4/2024 4,723,200 0.01
CNY 50,000,000 Shenzhen Metro Group Co Ltd USD 14,850,000 Sunshine Life Insurance Corp
4.08% 28/9/2025 51,739,075 0.10 Ltd 4.5% 20/4/2026 94,428,952 0.19
CNY 60,000,000 Shimao Group Holdings Ltd CNY 10,000,000 Suzhou New District Hi-Tech
3.2% 11/5/2025 34,500,000 0.07 Industrial Co Ltd 3.95%
CNY 120,000,000 Shimao Group Holdings Ltd 17/11/2025 10,195,915 0.02
3.23% 25/3/2025 47,400,000 0.10 CNY 10,000,000 Suzhou New District Hi-Tech
CNY 10,000,000 Shimao Group Holdings Ltd Industrial Co Ltd 6.05%
3.9% 27/8/2025 4,050,000 0.01 23/8/2170 10,163,815 0.02
CNY 143,700,000 Shimao Group Holdings Ltd CNY 50,000,000 Suzhou Rail Transit Group Co
4.3% 11/11/2024 66,820,500 0.14 Ltd 3.82% 18/8/2025 51,354,070 0.10
CNY 35,000,000 Shimao Group Holdings Ltd USD 5,000,000 Taiyuan Longcheng
4.8% 11/11/2026 12,495,000 0.03 Development Investment
CNY 30,000,000 Shougang Group Co Ltd 3.97% Group Co Ltd 3.7% 26/6/2023 31,859,320 0.06
26/2/2171 30,606,750 0.06 CNY 50,000,000 Tianjin Binhai New Area
CNY 50,000,000 Shougang Group Co Ltd 4.14% Construction & Investment
24/6/2170 50,634,530 0.10 Group Co Ltd 5.5% 12/7/2022 50,052,500 0.10
CNY 40,000,000 Shougang Group Co Ltd 4.23% CNY 40,000,000 Tianjin Free Trade Zone
19/12/2170 40,385,370 0.08 Investment Holding Group
CNY 30,000,000 Shougang Group Co Ltd 4.28% Co Ltd 4.7% 23/8/2022 39,643,000 0.08
7/8/2170 30,585,540 0.06 CNY 10,000,000 Tianjin Free Trade Zone
CNY 10,000,000 Shougang Group Co Ltd 4.36% Investment Holding Group
1/3/2024 10,288,390 0.02 Co Ltd 5.5% 21/1/2024 9,607,865 0.02
CNY 20,000,000 Sichuan Development Holding CNY 60,000,000 Tianjin Free Trade Zone
Co Ltd 4.6% 28/4/2024 20,694,641 0.04 Investment Holding Group
CNY 20,000,000 Sichuan Energy Industry Co Ltd 5.79% 21/4/2170 59,777,580 0.12
Investment Group Co Ltd CNY 10,000,000 Tianjin Free Trade Zone
4.45% 23/10/2024 20,696,280 0.04 Investment Holding Group
CNY 50,000,000 Sichuan Energy Industry Co Ltd 5.86% 16/5/2022 9,995,895 0.02
Investment Group Co Ltd CNY 10,000,000 Tianjin Free Trade Zone
4.68% 23/3/2170 51,481,675 0.10 Investment Holding Group
CNY 150,000,000 Sichuan Energy Industry Co Ltd 6.5% 4/5/2170 9,987,765 0.02
Investment Group Co Ltd CNY 28,395,000 Tianrui Group Co Ltd 8.5%
4.74% 31/5/2024 155,128,305 0.31 25/6/2024 27,932,389 0.06
CNY 50,000,000 Sichuan Energy Industry CNY 50,000,000 Triumph Science & Technology
Investment Group Co Ltd Group Co Ltd 4.95%
4.8% 25/2/2024 51,802,050 0.11 17/1/2171 50,671,450 0.10
CNY 130,000,000 Sichuan Energy Industry CNY 50,000,000 Triumph Science & Technology
Investment Group Co Ltd Group Co Ltd 5.45%
4.89% 11/11/2170 133,934,645 0.27 21/11/2170 50,558,513 0.10
CNY 30,000,000 Sichuan Expressway CNY 36,035,300 Unigroup Guoxin
Construction & Development Microelectronics Co Ltd
Group Co Ltd 3.48% 12/3/2025 30,361,980 0.06 (Step-up coupon) 0.2%
CNY 20,000,000 State Power Investment Corp 10/6/2027 67,566,007 0.14
4.07% 16/8/2170 20,518,880 0.04 USD 11,482,000 Wens Foodstuffs Group Co Ltd
CNY 20,000,000 State Power Investment Corp 2.349% 29/10/2025 59,929,480 0.12
4.2% 22/10/2170 20,606,500 0.04
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Market
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(CNH)

Holding

Description

CNY 10,000,000 Wuhan Financial Holdings
Group Co Ltd 5.83%
29/3/2170

Wuhan Metro Group Co Ltd
3.5% 27/9/2170

Wuhan Metro Group Co Ltd
4.4% 24/3/2170

Wuhan Metro Group Co Ltd
4.5% 1/9/2170

Xiamen Zhongjun Industrial Co
Ltd FRN 1/7/2024

Xiamen Zhongjun Industrial Co
Ltd 5.5% 21/10/2025

Xi'an Hi-tech Holding Co Ltd
3.99% 20/4/2025

Xi'an Qujiang Culture Holding
Co Ltd 4.9% 27/3/2024

Xi'an Qujiang Culture Holding
Co Ltd 6% 25/9/2022

Xi'an Triangle Defense Co Ltd
(Step-up coupon) 0.4%
25/5/2027

Xianyang Municipal
Construction & Investment
Holding Group Co Ltd 6.4%
9/4/2024

Xinhu Zhongbao Co Ltd 7.6%
23/3/2022

Xinhu Zhongbao Co Ltd 7.8%
10/9/2022

Xinhu Zhongbao Co Ltd 7.9%
25/8/2024

Xinhu Zhongbao Co., Ltd
(Defaulted) 7.5% 17/12/2021

Xinxiang Investment Group Co
Ltd 3.7% 11/3/2025

Xinxing Cathay International
Group Co Ltd 3.8% 22/4/2170

Yanchang Petroleum Group
4.25% 13/11/2170

Yanchang Petroleum Group
4.63% 8/12/2170

Yango Group Co Ltd 6.6%
23/6/2024

Yango Group Co Ltd 7.4%
24/3/2022

Yantai Port Group Co Ltd 6.5%
31/10/2170

Yinchuan Tonglian Capital
Investment Operation Co Ltd
4.45% 10/6/2023

Yiwu State-owned Capital
Operation Co Ltd 3.78%
3/4/2025

Yiwu State-owned Capital
Operation Co Ltd 5%
30/6/2170

Yiwu State-owned Capital
Operation Co Ltd 5.29%
16/10/2170

Yiwu State-owned Capital
Operation Co Ltd 5.4%
19/3/2170

Yiyang Province Area
Innovative Plant Construction
Collecting Bond 4.95%
13/10/2023

10,014,767
CNY 150,000,000
148,377,525
CNY 280,000,000
294,923,720
CNY 110,000,000
114,396,183
CNY 10,000,000
9,514,375
CNY 105,000,000
78,226,103
CNY 10,000,000
10,008,850
CNY 30,000,000
30,419,709
USD 1,500,000
9,493,746
CNY 25,823,600

44,676,894
CNY 30,000,000

30,350,265
CNY 65,000,000
64,748,385
CNY 50,000,000
48,547,800
CNY 80,000,000
78,399,040
CNY 42,000,000
18,577,650
CNY 10,000,000
9,955,593
CNY 40,000,000
40,743,780
CNY 100,000,000
102,081,150
CNY 100,000,000
102,793,150
CNY 10,000,000
2,932,000
CNY 140,000,000
39,200,000
CNY 10,000,000
10,231,230
USD 42,205,000

241,123,266
CNY 30,000,000

30,094,770
CNY 100,000,000

103,571,300
CNY 60,000,000

61,989,870
CNY 50,000,000

51,210,150
CNY 20,000,000

7,693,140

% of
Net
Assets

0.02
0.30
0.59
0.23
0.02
0.16
0.02
0.06

0.02

0.09

0.06

0.13

0.10

0.16

0.04

0.02

0.08

0.21

0.01
0.08

0.02

0.49

0.06

0.21

0.13

0.10

0.02

Holding

CNY 110,000,000

Market
Value

Description (CNH)

Yiyang Province Area
Innovative Plant Construction
Collecting Bond 5.16%

% of
[\ [1
Assets

23/11/2023 42,017,800 0.09
CNY 473,000 Yunnan Energy New Material
Co Ltd (Step-up coupon)
1% 11/2/2026 2,166,104 0.01
CNY 172,000,000 Yuzhou Grand Future 6.5%
15/9/2025 66,691,108 0.13
CNY 165,000,000 Yuzhou Grand Future 6.5%
24/7/2025 65,436,525 0.13
CNY 25,000,000 Yuzhou Grand Future 7.5%
3/4/2024 10,975,000 0.02
CNY 20,000,000 Zhangzhou Jiulongjiang Group
Co Ltd 3.81% 28/4/2170 20,114,147 0.04
CNY 80,000,000 Zhangzhou Jiulongjiang Group
Co Ltd 5% 9/6/2170 83,097,840 0.17
CNY 43,896,000 Zhejiang Communications
Technology Co Ltd (Step-up
coupon) 0.6% 22/4/2026 57,279,890 0.12
CNY 15,000,000 Zhejiang Huzhou Huantaihu
Group Co Ltd FRN 15/8/2023 15,295,226 0.03
CNY 70,000,000 Zhejiang Huzhou Huantaihu
Group Co Ltd 4.7% 2/9/2025 70,715,400 0.14
CNY 50,000,000 Zhejiang Huzhou Huantaihu
Group Co Ltd 5.08% 22/1/2026 50,812,000 0.10
USD 24,500,000 Zhengzhou Urban Construction
Investment Group Co Ltd
3.8% 16/1/2025 156,031,743 0.31
USD 18,250,000 ZhongAn Online P&C Insurance
Co Ltd 3.125% 16/7/2025 107,726,071 0.22
USD 3,000,000 ZhongAn Online P&C Insurance
Co Ltd 3.5% 8/3/2026 17,694,183 0.04
CNY 50,000,000 Zhongtian Financial Group Co
Ltd 8.5% 16/8/2022 49,296,450 0.10
USD 4,502,000 Zhongyuan Asset Management
Co Ltd 4.2% 29/11/2022 27,290,798 0.06
CNY 20,000,000 Zhuhai Huafa Group Co Ltd
5.3% 11/12/2170 20,674,500 0.04
CNY 20,000,000 Zhuhai Huafa Group Co Ltd
6.5% 8/12/2170 20,469,820 0.04
CNY 50,000,000 Zhuhai Huafa Group Co Ltd
6.7% 20/12/2170 51,086,430 0.10
CNY 20,000,000 Zhuzhou City Construction
Development Group Co Ltd
5% 18/3/2024 20,730,730 0.04
CNY 110,000,000 Zhuzhou City Construction
Development Group Co Ltd
5% 31/12/2049 112,494,415 0.23
CNY 10,000,000 Zhuzhou City Construction
Development Group Co Ltd
6.62% 6/9/2023 10,524,325 0.02
31,203,188,976  62.78
Hong Kong
USD 18,640,000 AIA Group Ltd FRN 7/4/2026
(Perpetual) 113,619,237 0.23
USD 1,253,000 Bank of East Asia Ltd/The
FRN 19/9/2024 (Perpetual) 8,016,989 0.02
USD 11,700,000 Bank of East Asia Ltd/The
FRN 21/10/2025 (Perpetual) 75,058,156 0.15
USD 23,610,000 CITIC Ltd 2.875% 17/2/2027 148,084,895 0.30
USD 19,940,000 Far East Horizon Ltd FRN
14/6/2022 (Perpetual) 124,697,154 0.25
USD 5,000,000 Far East Horizon Ltd 2.625%
3/3/2024* 30,297,005 0.06
USD 15,000,000 Far East Horizon Ltd 4.25%
26/10/2026 89,563,122 0.18
USD 10,000,000 Far East Horizon Ltd 4.375%
27/2/2023* 63,324,804 0.13

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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USD 8,665,000 GLP China Holdings Ltd 2.95% USD 11,800,000 Axis Bank Ltd/Gift City FRN
29/3/2026 52,707,221 0.11 8/9/2026 (Perpetual)* 69,876,627 0.14
CNY 40,000,000 GLP China Holdings Ltd 3.9% USD 15,600,000 HDFC Bank Ltd FRN
23/7/2023 40,047,518 0.08 25/8/2026 (Perpetual) 91,960,483 0.18
CNH 55,000,000 GLP China Holdings Ltd 4% USD 9,950,000 JSW Infrastructure Ltd 4.95%
2/7/2024 54,115,600 0.11 21/1/2029* 61,221,998 0.12
CNY 107,893,000 GLP China Holdings Ltd 4.4% USD 4,775,000 JSW Steel Ltd 3.95% 5/4/2027* 28,804,172 0.06
2/5/2027 109,201,095 0.22 USD 13,600,000 Shriram Transport Finance
USD 21,000,000 HBIS Group Hong Kong Co Ltd Co Ltd 4.15% 18/7/2025 82,326,459 0.17
3.75% 18/12/202_2* 132,384,514 0.27 417,728,745 0.84
USD 1,000,000 Hongkong International
Qingdao Co Ltd 4.25% Indonesia
4/12/2022 6,368,911 0.01 USD 6,763,000 Bank Negara Indonesia
USD 2,100,000 Hongkong Xiangyu Investment Persero Tbk PT FRN
Co Ltd 4.5% 30/1/2023 12,691,116 0.02 24/3/2027 (Perpetual) 40,048,782 0.08
USD 24,000,000 Huatong International Japan
Investment Holdings Co Ltd .
2.08% 4/3/2024 9 147,037,477 0.29 JPY 1,720,000,000 ANA Holdings Inc 10/12/2031
USD 4,212,000 Huaxin Cement International (ero Coupon) 97,806,756 0.20
e ) JPY 600,000,000 Lixil Corp 4/3/2022
Finance Co Ltd 2.25%
19/11/2025* 25332,336 005 (zero Coupon) 32,887,007 0.06
) T USD 6,500,000 SoftBank Group Corp 4.625%
USD 22,700,000 ICBCIL Finance Co Ltd 1.625% 6/7/2028 37 926.822 008
2/11/2024 140,304,626 0.28 T ’
. . USD 7,163,000 SoftBank Group Corp 5.25%
USD 29,000,000 Jinchuan Golden Ocean Capital 6/7/2031 41.966.385 0.08
Ltd 4% 10/2/2024* 183,234,359 0.37 = ’
USD 21,360,000 Lai Sun MTN Ltd 5% 28/7/2026 129,026,066  0.26 210,586,970 0.42
USD 15,000,000 MCC Holding Hong Kong Corp Kuwait
Ltd FRN 20/4/2024 USD 8,875,000 Burgan Bank SAK FRN
(Perpetual) 94704621 019 15/12/2031 49,029529  0.10
USD 29,699,000 Minsheng Hong Kong
International Leasing Ltd Malaysia
Via Landmark Funding 2019 USD 400,000 Cindai Capital Ltd 8/2/2023
Ltd 4.5% 26/3/2022 187,521,967 0.38 (Zero Coupon) 2,534,015 0.01
USD 6,801,000 Minsheng Hong Kong L.
International Leasing Ltd Mauritius )
Via Landmark Funding 2020 USD 10,675,000 CA Magnum Holdings 5.375%
9 31/10/2026* 67,985,260 0.14
Ltd 3.15% 10/3/2024 41,186,681 0.08 o
USD 3,000,000 Phoenix Charm International USD 16,935,000 Greenko Power Ii Ltd 4.3%
’ Investment Ltd 7% 1.3/1 2/2028* . 102,343,984 0.21
29/11/2022 18.949 594 0.04 USD 13,700,000 India Clean Energy Holdings
. . U : 4.5% 18/4/2027* 82,317,824 0.16
USD 12,620,000 Pingan Real Estate Capital ; o
Ltd 2.75% 29/7/2024% 74 493.316 015 USD 12,193,088 India Cleantech Energy 4.7%
’ . e 10/8/2026* 74,900,022 0.15
USD 16,550,000 Pingan Real Estate Capital i d
Ltd 3.45% 29/7/2026* 94,868,772 0.19 327,547,090 0.66
USD 9,500,000 S%I SSIE/D;(;I/ZI/Z%QEM - 59,912,535 0.12 Mongolia
-9 70 ’ ’ : USD 1,805,000 Mongolia Government
1SP 21,000,000 S%' ;—'SPEAJD;(;//?SLZ%ZEM - 132,304,262 0.27 I7r}t76/r2rz)azti7onal Bond 3.5% 10.346.715 0.02
USD 12,480,000 Wandoa Group Overseas Ltd USD 5,911,000 Mongolian Mining Corp/Energy
USD 11,000,000 W;Et’vc)ogglgrzoouzs Holdings 7200%.204 0419 Resources LLC 9.25%
Ltd 3.8% 20/1/2031 66,019,563 0.13 151412024 27,065,696 0.06
USD 3,500,000 Xiaomi Best Time International 37,412,411 0.08
Ltd 17/12/2027 (Zero Coupon) 19,649,023 0.04 Netherlands
USD 3,110,000 Yango Justice International USD 10,000,000 Minejesa Capital BV 4.625%
Ltd 7.5% 17/2/2025 2,946,662 0.01 10/8/2030 61,744,093 0.12
USD 17,314,000 Yango Justice International
Ltd 7.875% 4/9/2024 16,404,663 0.03 Oman
USD 3,825,000 Yango Justice International USD 4,474,000 Oman Government International
Ltd 8.25% 25/11/2023 3,624,110 0.01 Bond 4.75% 15/6/2026 28,330,811 0.06
USD 5,000,000 Yanlord Land HK Co Ltd USD 2,835,000 Oman Government International
6.75% 23/4/2023* 30,635,176 0.06 Bond 5.375% 8/3/2027 18,175,976 0.03
2,601,842,410 5.24 46,506,787 0.09
India Pakistan
USD 3,920,000 Adani Electricity Mumbai Ltd USD 5,885,000 Pakistan Government
3.867% 22/7/2031 22,566,995  0.05 International Bond 6%
USD 10,425,000 Adani Electricity Mumbai Ltd 8/4/2026 34,106,031 0.07
3.949% 12/2/2030* 60,972,011 0.12 USD 2,180,000 Pakistan Government
International Bond 7.375%
8/4/2031 11,876,658 0.02
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
USD 11,230,000 Pakistan Water & Power USD 5,800,000 Krung Thai Bank PCL/Cayman
Development Authority 7.5% Islands FRN 25/3/2026
4/6/2031 59,585,102 0.12 (Perpetual)* 35,262,035 0.07
105.567.791 0.21 USD 1,900,000 TMBThanachart Bank PCL
— - FRN 2/12/2024 (Perpetual) 11,764,382 0.02
Philippines
USD 9,110,000 Globe Telecom Inc FRN 115,102,001 0.23
2/8/2026 (Perpetual) 56,680,445 0.12 United Arab Emirates
USD 2,500,000 Rizal Commercial Banking Corp USD 1,185,000 Emirates NBD Bank PJSC
FRN 27/8/2025 (Perpetual) 15,336,656 0.03 4.25% 27/11/2170 7,505,217 0.02
72,017,101 0.15 Vietnam
Qatar USD 5,000,000 BIM Land JSC 7.375%
USD 1,171,000 Commercial Bank PSQC/The 7152026 27,666,407 0.06
FRN 3/3/2026 (Perpetual) 7,382,937 0.01 usD 12,800,000 Vlngroup JSC 3% 20/4/2026 76,555,954 0.15
. 104,222,361 0.21
Singapore
USD 24,950,000 GLP Pte Ltd FRN 17/5/2026 Total Bonds 44,422,074,487  89.38
(Perpetual) 146,140,907 0.29 | Total Transferable Securities and Money
USD 10,961,628 LLPL Capital Pte Ltd 6.875% Market Instruments Admitted to an
4/2/2039 73,013,359 0.15 | Official Stock Exchange Listing or
EUR 5,000,000 SGX Treasury | Pte Ltd Dealt in on Another Regulated Market 47,030,884,454 94.63
1/3/2024 (Zero Coupon) 35,998,630 0.07
USD 11,300,000 TML Holdings Pte Ltd 4.35% P
0/6/2026 60.502,383 014 Other Transferable Securities
324,745,279 0.65 | BONDS
South Korea Hong Kong
USD 12,200,000 Kookmin Bank 2.125% CNY 3,736,953 China City Construction
15/2/2025 76,716,968 0.15 International Co Ltd
USD 18,700,000 Shinhan Financial Group Co (Restricted) (Defaulted) 5.35% 3/7/2017** — 0.00
Ltd FRN 12/5/2026 Total Bonds _ 0.00
(Perpetual) 111,917,879 0.23 Total Other Transferable Securities - 0.00
188,634,847 0.38 K
Total Portfolio 47,030,884,454  94.63
Thailand
USD 2,500,000 Kasikornbank PCL/Hong Kong Other Net Assets 2,668,342,545 5.37
FRN 14/10/2025 (Perpetual)” 15,700,133 0.03 | 1ota| Net Assets (CNH) 49,699,226,999 100.00
USD 8,750,000 Kasikornbank PCL/Hong Kong
FRN 10/2/2027 (Perpetual)* 52,375,541 0.11

* All or a portion of this security represents a security on loan.
** Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts

Currency Purchases

as at 28 February 2022

Currency

Sales Counterparty

Unrealised
appreciation/

Maturity (depreciation)
date CNH

Open Forward Foreign Exchange Contracts
as at 28 February 2022

Unrealised
appreciation/
Maturity (depreciation)

Sales date CNH

Currency Purchases Currency

Counterparty

CNH  6,378,600,000 USD 1,000,000000  Deutsche Bank 16/3/2022 54,930,235 AUD Hedged Share Class
ONH  4917,348745 USD 770,841,470 BNP Paribas  16/3/2022 42,801,848 AUD 257402096 CNY 1,181,416,750 BNY Mellon 15/3/2022  (2,863,666)
CNH  6059,970,000 USD 950,000,000 HSBC Bank Plc 16/3/2022 52,483,724 CNY 20,743,688 AUD 4,567,152 BNY Mellon 151312022 (167,410)
CNH  2,550,640,000 USD 400,000,000 Citibank 16/3/2022 21,172,094 Net unrealised depreciation (3,031,076)
UsD 8704495 AUD 12200000 HSBCBankPlc 16/32022  (820330) GAD Hedged Share Class
usD 79008275 CNH 502584000  Deutsche Bank 16/32022  (2961762) o0 1835013 O 92204160 BNY Melon 1532022 (1,003,111
UsD 10,000,000 CNH 63,434,186 BNP Paribas 16/32022  (197488) (498767 CAD 30225 BNY Melon 151312022 6.70)
usD 36,600,000 CNH  232922,980  Goldman Sachs 16/3/12022  (1,476,667) . —

Net unrealised depreciation (1,008,281)
UsD 20,400,000 CNH 130,207,080 Barclays 16/32022  (1,204,217)
USD 25790573 EUR 22568571  HSBCBankPlo 1632022 2816748  CUR Hedged Share Class
usD 9628642 HKD 75060756  HSBC Bank Plc 16/3/2022 146,713 CNY 68,000,628 EUR 9,456,540 BNY Mellon  15/3/2022 850,428
USD 0502908 JPY 2369287500  DeutscheBank 1632022 (120045)  EUR 484276995 CNY 3531672544 BNY Mellon 15/3/2022  (92,778,027)
Net unrealised appreciation 167,561,853 Net unrealised depreciation (91,927,599)

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Bond Fund continued

Open Forward Foreign Exchange Contracts Open Forward Foreigh Exchange Contracts
as at 28 February 2022 as at 28 February 2022

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date CNH Currency Purchases Currency Sales Counterparty date CNH
GBP Hedged Share Class NZD Hedged Share Class
CNY 5,125,819 GBP 600,235 BNY Mellon  15/3/2022 35,164 CNY 2,152,985 NzD 507,740 BNY Mellon  15/3/2022 (14,802)
GBP 40,268,207 CNY 348,132,280 BNY Mellon  15/3/2022 (6,608,610) NzD 21,430,505 CNY 91,498,074 BNY Mellon  15/3/2022 (337)
Net unrealised depreciation (6,573,446) Net unrealised depreciation (15,139)
HKD Hedged Share Class SGD Hedged Share Class
CNY 56,118,270 HKD 68,983,657 BNY Mellon  15/3/2022 298,649 CNY 80,780,079 SGD 17,170,365 BNY Mellon  15/3/2022 823,422
HKD  2,547,060,004 CNY 2,083,863,766 BNY Mellon  15/3/2022  (22,842,477) SGD 730,632,748 CNY  3,471,669,673 BNY Mellon  15/3/2022  (69,323,059)
Net unrealised depreciation (22,543,828) Net unrealised depreciation (68,499,637)
JPY Hedged Share Class USD Hedged Share Class
CNY 340 JPY 6,188 BNY Mellon  15/3/2022 - CNY 158,371,808 USD 24,956,486 BNY Mellon  15/3/2022 567,376
JPY 517,716 CNY 28,507 BNY Mellon  15/3/2022 (96) USD  1,334,909,610 CNY  8,511,095,442 BNY Mellon  15/3/2022  (70,175,777)
Net unrealised depreciation (96.00) Net unrealised depreciation (69,608,401)
Total net unrealised depreciation (95,645,650)

Open Exchange Traded Futures Contracts as at 28 February 2022

Unrealised
Number of Contract/ Expiration depreciation
contracts Currency Description date CNH
(4) USD US Long Bond (CBT) June 2022 (23,561)
(1,084) USD US Ultra 10 Year Note June 2022 (5,456,299)
(4,569) USD US Treasury 10 Year Note (CBT) June 2022 (17,544,308)
Total (23,024,168)

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Flexible Equity Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted 52,429 Glodon Co Ltd 467,223 1.80
to an Official Stock Exchange Listing or Dealt in on Another 73,900 GoerTek Inc 512,202 1.97
Regulated Market 40,000 Haier Smart Home Co Ltd 161,418 0.62
101,000 Haier Smart Home Co Ltd ‘H’ 352,199 1.35
FUNDS 61,000 Hang Zhou Great Star Industrial
Ireland Co Ltd 193,144 0.74
7,865 BlackRock ICS US Dollar Liquid 169,400 Hangzhou Oxygen Plant Group
Environmentally Aware Fund~ 786,574 3.02 Co Ltd 746,896 2.87
Total Funds 786,574  3.02 58,250 Hangzhou Silan
Microelectronics
Co Ltd 525,552 2.02
COMMON STOCKS (SHARES) 61,500 Inner Mongolia Yili Industrial
Bermuda Group Co Ltd 384,781  1.48
48,000 China Resources Gas Group Ltd 220,207 0.85 35,180 Joinn Laboratories China
Cayman Islands Co Ltd ‘H™* 293,074 113
34,100 Alibaba Group Holding Ltd 454,697 1.75 68,415 LONGi Green Energy
4,230 Alibaba Group Holding Ltd ADR 444,742 1.71 Technology Co Ltd 841,252 3.28
101,000 China Mengniu Dairy Co Ltd 655,930 2.52 206,285 Ming Yang Smart Energy
18,700 ENN Energy Holdings Ltd 271,365 1.04 Group Ltd 839,309 3.23
5,583 JD.com Inc 199,472 0.77 31,200 Ping An Insurance Group Co
12,781 JD.com Inc ADR 911,669  3.50 of China Ltd 250,725  0.96
96,000 LiNing Co Ltd 953,921 3.67 36,000 Shanghai International Airport
49,800 Meituan ‘B’ 1,097,394 422 Co Ltd 298,360 1.15
9,400 NetEase Inc 183,442 0.70 112,150 Shenzhen H&T Intelligent
1,734 NetEase Inc ADR 168,250 0.65 Control Co Ltd 409,963 1.58
255,000 Sunac China Holdings Ltd 208,843 0.80 45,700 Shenzhen Inovance Technology
227,000 Sunac Services Holdings Ltd 192,593 0.74 Co Ltd 460,579 1.77
42,700 Tencent Holdings Ltd 2,301,527 8.84 51,949 Shenzhen Megmeet Electrical
85,500 Wuxi Biologics Cayman Inc 702,974 2.70 Co Ltd 216,875 0.83
58,000 Zhongsheng Group 146,200 Shenzhen Topband Co Ltd 311,771 1.20
Holdings Ltd* 403,763 1.55 49,100 Sungrow Power Supply Co Ltd 941,341 3.62
27,500 Wuliangye Yibin Co Ltd 827,194 3.18
9,150,582 35.16 21,700 WuXi AppTec Co Ltd 357,044 1.37
China 40,200 WuXi AppTec Co Ltd ‘H’ 569,988 2.19
77,300 Anhui Honglu Steel 15,479,178 59.49
Construction Group Co Ltd 599,649 2.30
120,890 Bank of Ningbo Co Ltd 729,183  2.80 Hong Kong
22,500 BYD Co Ltd ‘H’ 683,539 263 44,200 AIA Group Ltd 459,563 1.77
83,000 China Merchants Bank Total Common Stocks (Shares) 25,309,530  97.27
46,000 Crfi::aLl\t/(I’erchants Bank 654,378 251 ‘I’\'Aotal Transferable Secur?ties and Money
Lk arket Instruments Admitted to an
Qo Ltd H 387,332 1.49 Official Stock Exchange Listing or
23,855 China Tourism Group Duty Dealt in on Another Regulated Market 26,096,104 100.29
Free Corp Ltd 764,761 2.94 -
9,100 Contemporary Amperex Total Portfolio 26,096,104 100.29
Technology Co Ltd 768,393 2.95 A
133,580 East Money Information Co Ltd 565,489 2.17 Other Net Liabilities (74,982)  (0.29)
25,800 Eve Energy Co Ltd 365,564 1.41 | Total Net Assets (USD) 26,021,122 100.00

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Flexible Equity Fund continued

Open Forward Foreign Exchange Contracts

as at 28 February 2022

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usbD
EUR Hedged Share Class

EUR 5,457,149 USD 6,239,231 BNY Mellon  15/3/2022 (110,900)
usD 709,531 EUR 627,608 BNY Mellon  15/3/2022 4,737
Net unrealised depreciation (106,163)

Contracts For Difference
as at 28 February 2022

Sector Breakdown
as at 28 February 2022

% of Net

Assets

Consumer Discretionary 25.45
Industrials 14.96
Information Technology 11.80
Financials 11.70
Communication Services 10.19
Healthcare 7.39
Consumer Staples 7.18
Materials 517
Investment Funds 3.02
Utilities 1.89
Real Estate 1.54
Other Net Liabilities (0.29)
100.00

Unrealised
depreciation
Holding Description Counterparty usbD
Hong Kong
11,400 Hong Kong Exchanges &
Clearing Ltd HSBC Bank Plc (94,954)
Total (94,954)

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value \[1
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted 87,871 Contemporary Amperex
to an Official Stock Exchange Listing or Dealt in on Another Technology Co Ltd 7,419,717 0.54
Regulated Market 3,374,910 East Money Information Co Ltd 14,287,129 1.03
6,699,600 Haier Smart Home Co Ltd ‘H’ 23,362,282 1.69
FUNDS 1,741,051 Hangzhou Silan Microelectronics
Ireland Co Ltd 15,708,384 1.14
1,096,056 BlackRock ICS US Dollar Liquid 3,048,554 Han’s Laser Technology
Environmentally Aware Fund~ 109,622,166 7.92 Industry Group Co Ltd 23,494,479 1.70
Total Funds 109,622,166 7.92 11,144,501 Industrial Bank Co Ltd 38,938,957 2.81
688,800 Inner Mongolia Yili Industrial
COMMON STOCKS (SHARES) Group Co Ltd - 4,309,545 0.31
Bermuda 131,816 K\{velchow Moutai Co Ltd 37,362,812 2.70
974,000 China Resources Gas Group Ltd 4,468,358  0.33 2,429,224 M'gg Yang Smart Energy
i . L roup Ltd 9,883,757 0.71
26,415,000 Pacific Basin Shipping Ltd 13,994,289 1.01 1,408,977 Muyuan Foodstuff Co Ltd 12.732.369 0.92
18,462,647 1.34 34,822,000 PetroChina Co Ltd ‘H’ 18,581,880 1.34
Cayman Islands 1,421,105 Ping An_ Insurance Group Co
3,544,300 Alibaba Group Holding Ltd 47,260,474  3.42 of China Ltd 11,420,080~ 0.83
254,253 Alibaba Group Holding Ltd ADR 26,732,161  1.93 8,660,320 Sany Heavy Industry Co Ltd 11,363654  0.82
- . ) 2,357,220 WuXi AppTec Co Ltd ‘H™ 33,422,564 2.42
7,245,000 China Mengniu Dairy Co Ltd 47,051,591 3.40 22l pp Al
2,649,500 CK Hutchison Holdings Ltd 18,562,990 1.34 446,174,441 32.26
3,030,500 ENN Energy Holdings LEd 43,977,164 3.18 Hong Kong
543,000 Huazhu Group Ltd ADR 22,241,280 1.61 2,098,800 AIA Group Ltd 21,821,988 158
1,326,359 JD.com Inc 47,368,873 343 3,900,000 BOC Hong Kong Holdings Ltd 14,023,964  1.01
174,248 J.D.comulnc ADR . 12,429,110 0.90 2,590,000 China Resources Beer Holdings
8,691,000 Jiumaojiu International Co Ltd 20.499.315 1.48
Holdings Ltd* 19,396,176 1.40 21,365,000 SJM Holdings Ltd* 12,029,718 0.87
1,271,940 Kanzhun Ltd ADR 41,363,489 2.99 . . 9 ! ! :
1,356,822 KE Holdings Inc ADR 25,861,027 1.87 68,374,985 4.94
2,641,000 Li Ning Co Ltd 26,242,774  1.90 Singapore
7,343,000 Longfor Group Holdings Ltd 39,278,029 2.84 1,984,900 BOC Aviation Ltd 17,208,690 1.25
2,030,100 Meituan ‘B’ 44,735,311 3.23
1,961,100 NetEase Inc 38,270,969 2.77 Taiwan
229,788 NetEase Inc ADR 22,296,330 1.61 794,000 Taiwan Semiconductor
698,000 Sunac Services Holdings Ltd 592,201 0.04 Manufacturing Co Ltd 17,106,326 1.24
1,736,600 Tencent Holdings Ltd 93,602,627 6.77 2,628,000 Unimicron Technology Corp 23,809,945 1.72
617,282,576 44.63 11,180,000 United Microelectronics Corp 20,776,808 1.50
China 61,693,079 4.46
35,862,000 Aluminum Corp of China United States
Ltd ‘H™ 24,827,423 1.79 429,892 Yum China Holdings Inc* 22,246,911 1.61
715,068 Anhui Honglu Steel 352,950 Yum China Holdings Inc* 17,912,895 1.29
Construction Group Co Ltd 5,547,084 0.40 40,159,806 2.90
394,800 Aség‘ﬂf m&aboramnes Tianjin 13.469.056  0.97 |_Total Common Stocks (Shares) 1,269,356,224  91.78
4,578,518 Bank of Ningbo Co Ltd 27,616,667 2.00 | Total Transferable Securities and Money
577500 BYD Co Ltd ‘H’ 17.544.160 1.27 | Market Instruments Admitted to an
8,505:000 China Merchants Bank ' ' Official Stock Exchange Listing or
Co Ltd ‘H™* 71,614,356 5.18 Dealt in on Another Regulated Market 1,378,978,390 99.70
8,716,000 China Molybdenum Co Ltd 8,293,026 0.60 | Total Portfolio 1,378,978,390 99.70
14,715,000 China Molybdenum Co Ltd ‘H’ 8,812,639 0.64
4,806,000 China National Building Other Net Assets 4,126,410 0.30
Material Co Ltd ‘H’ 6,162,421  0.45 | Total Net Assets (USD) 1,383,104,800  100.00

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Fund continued

Open Forward Foreign Exchange Contracts
as at 28 February 2022

Unrealised
appreciation/

Maturity (depreciation)
Counterparty date usb

Sales

Currency Purchases Currency

Open Forward Foreign Exchange Contracts
as at 28 February 2022

Unrealised

appreciation/

Maturity (depreciation)

Counterparty date usb

Currency Purchases Currency Sales

AUD Hedged Share Class GBP Hedged Share Class

AUD 75,141,403 USD 54,093,784 BNY Mellon  15/3/2022 316,429 GBP 36,018,011 USD 48,865,713 BNY Mellon  15/3/2022 (555,950)
usb 5,474,042 AUD 7,627,935 BNY Mellon  15/3/2022 (49,375) usb 4945895 GBP 3,658,270 BNY Mellon  15/3/2022 39,180
Net unrealised appreciation 267,054 Net unrealised depreciation (516,770)
CNH Hedged Share Class SGD Hedged Share Class

CNY 312,986,933 USD 49,114,843 BNY Mellon  15/3/2022 384,065 SGD 31,045,088 USD 23,136,295 BNY Mellon  15/3/2022 (273,509)
usb 4,803,595 CNY 30,469,787 BNY Mellon  15/3/2022 (15,181) usb 2,439,760 SGD 3,293,530 BNY Mellon  15/3/2022 14,278
Net unrealised appreciation 368,884 Net unrealised depreciation (259,231)
EUR Hedged Share Class Total net unrealised appreciation (1,757,936)
EUR 81,021,510 USD 92,666,543 BNY Mellon  15/3/2022 (1,680,063)

usb 10,326,071 EUR 9,139,829 BNY Mellon  15/3/2022 62,190

Net unrealised depreciation (1,617,873)

Contracts For Difference
as at 28 February 2022

Unrealised
appreciation/

(depreciation)

Holding Description Counterparty uUsD
China

1,415,577  Anhui Honglu Steel

Construction Group

Co Ltd HSBC Bank Plc (1,071,399)
1,456,796  Bethel Automotive Safety

Systems Co Ltd HSBC Bank Plc 2,701,864
1,412,267 Hangzhou Silan

Microelectronics Co Ltd HSBC Bank Plc 1,448,346
3,843,304 Inner Mongolia Yili

Industrial Group Co Ltd HSBC Bank Plc 752,388
Total 3,831,199

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Sector Breakdown
as at 28 February 2022

% of Net
Assets

Consumer Discretionary 24.55
Financials 14.44
Communication Services 14.14
Consumer Staples 8.81
Investment Funds 7.92
Industrials 7.37
Information Technology 5.60
Real Estate 4.75
Materials 3.88
Utilities 3.51
Healthcare 3.39
Energy 1.34
Other Net Assets 0.30

100.00
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China Impact Fund®

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted 27,800 Ganfeng Lithium Co Ltd 666,378 3.33
to an Official Stock Exchange Listing or Dealt in on Another 40,356 Glodon Co Ltd 359,634 1.80
Regulated Market 34,300 Hangzhou Tigermed Consulting
Co Ltd 552,685 2.76
FUNDS 75,070 Hefei Meiya Optoelectronic
Ireland Technology Inc 428,681 2.14
674 BlackRock ICS US Dollar Liquid 57,058 Hongfa Technology Co Ltd 567,280 2.84
Environmentally Aware Fund~ 67,425 0.34 543,458 Infore Environment Technology
Group Co Ltd 518,806 2.60
Total Fund 67,425 0.34 '
olalrunds . 91,300 Jiangsu Zhongtian Technology
Co Ltd 270,437 1.35
COMMON STOCKSC(SHAREIS)I d 71,220 LONG:i Green Energy
16572 Kanehun LADR 538921  2.69 Technology Co Ltd 875743 438
' ' : 210,800 Ming Yang Smart E
38,412 KE Holdings Inc ADR 732133 3.66 'g?ouinftd mart Energy 857680  4.29
83471288 t:rﬁ(lljé(g);ignl(:néDR g%g;i 2(1)2 29,600 Shandong Sinocera Functional
' ' : Material Co Ltd 174,183 0.87
21,213 NIO _Ing ADR 462,443 2.31 71,100 Shenzhen Inovance Technology
54,000 Wuxi Biologics Cayman Inc 443,984 222 Co Ltd 716.568 358
3,825,398 19.13 10,300 Shenzhen Mindray Bio-Medical
China Electronics Co Ltd 533,399 2.67
87,459 Aier Eye Hospital Group Co Ltd 502,058  2.51 30,183 Shenzhen Transsion Holdings
- Co Ltd 647,093 3.24
116,600 Anhui Honglu Steel
. 32,100 Sungrow Power Supply Co Ltd 615,418 3.08
Construction Group Co Ltd 904,515 4.52 .
. o 321,500 Suzhou Basecare Medical
5,100 Asymchem Laboratories Tianjin e
Co Ltd 274 849 138 Corp Ltd ‘H 292,517 1.46
. — ’ ' 36,360 WuXi AppTec Co Ltd 598,255 2.99
6,300 Asymchem Laboratories Tianjin L . )
W 324,500 Xinjiang Goldwind Science &
Co Ltd ‘H 214,932 1.08
. Technology Co Ltd 768,028 3.84
138,000 Beijing New Building - - .
) 232,433 Zhejiang Weixing New Building
Materials Plc 652,364 3.26 Materials Co Ltd 851,864  4.26
35,400 Beijing Oriental Yuhong ! :
Waterproof Technology 16,135,160  80.70
Co Ltd 254,325 1.27 | Total Common Stocks (Shares) 19,960,558  99.83
1,248,000 ChF|>na Dagngl;_tg(?}rﬁ Renewable 471125 236 Total Transferable Securities and Money
~ower L0 ’ : Market Instruments Admitted to an
119,900 China Yangtze Power Co Ltd 440,001 2.20 | Official Stock Exchange Listing or
21,100 Ch;”%q'”tg ZCh'fi'tdBw'og'Ca' 431852 246 | Dealtin on Another Regulated Market 20,027,983  100.17
roducts Co , . :
15,000 Contemporary Amperex Total Portfolio 20,027,983 100.17
Technology Co Ltd 1,266,581 6.34 A
30,200 Eve Energy Co Ltd 427,909 214 Other Net Liabilities (33,056) (0.17)
Total Net Assets (USD) 19,994,927 100.00

~ Investment in connected party fund, see further information in Note 11.

() Fund name changed during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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China Impact Fund™ continued

Open Forward Foreign Exchange Contracts
as at 28 February 2022

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb
EUR Hedged Share Class

EUR 2,883,333 USD 3,295,599 BNY Mellon  15/3/2022 (57,641)
usD 298,020 EUR 263,560 BNY Mellon  15/3/2022 2,046
Net unrealised depreciation (55,595)

() Fund name changed during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Sector Breakdown
as at 28 February 2022

% of Net

Assets

Industrials 39.72
Healthcare 19.23
Information Technology 13.48
Materials 9.99
Consumer Discretionary 6.50
Utilities 4.56
Real Estate 3.66
Communication Services 2.69
Investment Funds 0.34
Other Net Liabilities (0.17)
100.00

Interim report and unaudited financial statements [167]
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Circular Economy Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted Spain
to an Official Stock Exchange Listing or Dealt in on Another 1,827,912 Industria de Diseno Textil SA 46,939,764 2.04
Regulated Market
Sweden
FUNDS 1,071,095 Essity AB 27,615,127 1.20
Ireland 188,762 Re:NewCell AB 2,654,013 0.12
716,501 BlackRock ICS US Dollar Liquid 30,269,140 1.32
Environmentally Aware Fund~ 71,660,883 3.12 .
Switzerland
Total Funds 71,660,883 3.12 273,627 Nestle SA 35,660,850 1.55
1,663,279 SIG Combibloc Group AG* 37,921,052 1.65
COMMON STOCKS (SHARES) 201,198 Sika AG* 67,470,351 2.94
Australia 141,052,253  6.14
6,711,546 Brambles Ltd 48,103,030 2.09 ) _
2,782,875 Sims Ltd 36,687,517  1.60 United Kingdom
1,168,468 Coca-Cola Europacific
84,790,547 369 Partners Plc 60,923921 265
Austria 1,867,851 Mondi Plc 39,553,555 1.72
268,239 Lenzing AG 29,293,035 1.27 100,477,476 4.37
Finland . United States
1,451,791 UPM-Kymmene Oyj 50,169,918 218 480,792 Agilent Technologies Inc 63,575,126 2.77
France 51,990 Autodesk Inc 11,417,004 0.50
1,988,733 Bureau Veritas SA 57,743421 251 126,632 Autodesk Inc 27,808,387 1.21
163,884 Carbios SACA 6,713,655 0.29 373,536 Avery Dennison Corp 66,164,432 2.88
1,088,846 Cie de Saint-Gobain 67,947,088  2.96 866,866 AZEK Co Inc/The ‘A 25468523 1.1
491637 Gie Generale des 417,522 Ball Corp 37,171,984 162
Etablissements Michelin SCA 67,070,126 2.92 571,234 Crown Holdings Inc 69,536,315 3.02
133,318 L'Oreal SA 52507577 2.29 285,998 Ecolab Inc 50,558,726  2.20
360,428 Schneider Electric SE 55711537  2.42 911 Ecolab Inc 161,047 0.01
2,524,686 Veolia Environnement SA 88,578,016  3.85 1473138 Evoqua Water
Technologies Corp 63,772,144 2.77
396,291,420  17.24 51,425 Graphic Packaging Holding Co 1,041,356  0.04
Germany 3,231,870 Graphic Packaging Holding Co 65,445,368 2.85
466,793 Aurubis AG 54,748,248 2.38 485,358 GXO Logistics Inc 39,702,284 1.73
542,699 HeidelbergCement AG* 34,998,888 1.52 1,097,747 LKQ Corp 51,835,613 2.25
73,911 Pyrum Innovations AG 6,964,870 0.30 279,225 Microsoft Corp 82,787,420 3.60
779,930 Siemens Healthineers AG* 50,245,494 219 gg?‘,i?g ZIKE IHCC 32,‘2‘;;,826 ;-;g
, ucor Corp 52, ,027 .
146,957,500 639 983,437 Ranpak Holdings Corp ‘A* 23622157  1.03
Japan 476,008 Republic Services Inc ‘A’ 57,777,851 2.51
128,100 Keyence Corp 59,773,694 2.60 368,540 Trex Co Inc* 33,806,174 1.47
140,141 Zebra Technologies Corp 58,288,846 2.54
Luxembourg
440,426 Befesa SA* 30,746,305  1.34 915,704,120  39.84
Total Common Stocks (Shares) 2,219,207,025 96.54
Netherlands —
105,513 ASML Holding NV 69.253 693 3,01 | Total Transferable Securities and Money
651069 Corbion NV 23,748 708 103 | Market Instruments Admitted to an
: — - Official Stock Exchange Listing or
93,002,401 4.04 | Dealt in on Another Regulated Market 2,290,867,908  99.66
Norway Total Portfolio 2,290,867,908  99.66
5,164,358 Norsk Hydro ASA 48,513,683 2.1
964,495 TOMRA Systems ASA 45,225,769 1.97 | Other Net Assets 7,745,159 0.34
93,739,452 4.08 | Total Net Assets (USD) 2,298,613,067 100.00

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Circular Economy Fund continued

Open Forward Foreign Exchange Contracts
as at 28 February 2022

Currency Purchases Currency Sales

AUD Hedged Share Class

Counterparty

Unrealised
appreciation/

Maturity (depreciation)
date usb

Sector Breakdown
as at 28 February 2022

% of Net

Assets

Materials 34.74
Industrials 23.18
Information Technology 13.46
Consumer Discretionary 8.66
Consumer Staples 7.69
Healthcare 4.96
Utilities 3.85
Investment Funds 3.12
Other Net Assets 0.34
100.00

AUD 3,004,801 USD 2,163,328 BNY Mellon  15/3/2022 12,462
usb 225,180 AUD 314,452 BNY Mellon  15/3/2022 (2,516)
Net unrealised appreciation 9,946
CAD Hedged Share Class

CAD 1,876,504 USD 1,472,057 BNY Mellon  15/3/2022 4,724
usb 1,366,995 CAD 1,741,695 BNY Mellon  15/3/2022 (3,693)
Net unrealised appreciation 1,031

CNH Hedged Share Class

CNY 3,316,564 USD 520,496 BNY Mellon  15/3/2022 4,019
usb 199,571 CNY 1,265,756 BNY Mellon  15/3/2022 (608)
Net unrealised appreciation 341

EUR Hedged Share Class

EUR 2,883,650 USD 3,295,750 BNY Mellon  15/3/2022 (57,436)
usb 339,988 EUR 301,527 BNY Mellon  15/3/2022 1,378
Net unrealised depreciation (56,058)
GBP Hedged Share Class

GBP 18,639,958 USD 25,270,850 BNY Mellon  15/3/2022 (269,697)
usb 2,464,523 GBP 1,828,420 BNY Mellon  15/3/2022 12,125
Net unrealised depreciation (257,572)
HKD Hedged Share Class

HKD 56,476,058 USD 7,246,641 BNY Mellon  15/3/2022 (19,468)
usb 769,178 HKD 6,003,299 BNY Mellon  15/3/2022 943

Net unrealised depreciation (18,525)
JPY Hedged Share Class

JPY 71933446949 USD 621,307,113 BNY Mellon  15/3/2022 2,996,724

usb 65,966,407 JPY  7,615,291,037 BNY Mellon  15/3/2022 (126,066)
Net unrealised appreciation 2,870,658

NZD Hedged Share Class

NzD 166,555 USD 111,552 BNY Mellon  15/3/2022 909

usb 11,570 NzD 17,339 BNY Mellon  15/3/2022 (138)
Net unrealised appreciation 71

SGD Hedged Share Class

SGD 1,039,869 USD 774,721 BNY Mellon  15/3/2022 (8,922)
usb 80,811 SGD 109,179 BNY Mellon  15/3/2022 407

Net unrealised depreciation (8,515)
Total net unrealised appreciation 2,545,147

The notes on pages 1022 to 1034 form an integral part of these financial statements.

Interim report and unaudited financial statements
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Climate Action Equity Fund®

Portfolio of Investments 28 February 2022

Holding

Description

Market
Value

% of
Net

(USD) Assets

Transferable Securities and Money Market Instruments Admitted

Holding

Description

Netherlands

Market
Value
(USD)

% of
\[1
Assets

to an Official Stock Exchange Listing or Dealt in on Another 874 Corbion NV 31,880 0.72
Regulated Market 663 Koninklijke DSM NV 123,338 2.77
FUNDS 155,218 3.49
Ireland Norway
449 BlackRock ICS US Dollar Liquid 1,878 Salmar ASA 137,374 3.09
Environmentally Aware Fund~ 44,882 1.01 2,230 Scatec ASA 31,723 0.71
Total Funds 44,882 1.01 975 TOMRA Systems ASA 45,718 1.03
214,815 4.83
COMMON STOCKS (SHAR.ES) South Korea
Australia 230 Samsung SDI Co Ltd 104,828  2.36
3,118 Sims Ltd 41,106 0.92 262 SK IE Technology Co Ltd 26,912 0.60
Austria 131,740 2.96
377 Lenzing AG 41,170 0.92 Spain
Bermuda 5,455 EDP Renovaveis SA 131,510 2.96
1,103 Bunge Ltd 115,958 2.61
Sweden
Canada 559 Atlas Copco AB 28,824 0.65
2,821 Ag Growth International Inc 82,604 1.86 2,437 Hexagon AB 32,808 0.74
2,911 Ballard Power Systems Inc 31,410 0.71 61,632 1.39
1,146 Canadian Solar Inc 35,629 0.80 i
2,187 Maple Leaf Foods Inc 46,640  1.05 Switzerland
1,685 Nutrien Ltd 137,665 3.09 4,169 SIG Combibloc Group AG 95,049 214
122 Sika AG 40,912 0.92
333948 751 236 TE Connectivity Ltd 33505 075
China 169,466  3.81
18,800 Xinjiang Goldwind Science & _ _
Technology Co Ltd ‘*H’ 30,650  0.69 United Kingdom
3,079 Mondi Plc 65,201 1.46
Denmark 2,328 Ocado Group Plc 42,554  0.96
2,641 Vestas Wind Systems A/S 86,886 1.95 107.755 242
Finland .
. United States
2,682 UPM-Kymmene Oyj 92,683 2.08 640 AGCO Corp 75,789 170
France 216 Analog Devices Inc 34,653 0.78
3,337 Bureau Veritas SA 96,891 2.18 92 ANSYS Inc 30,194 0.68
1,446 Cie de Saint-Gobain 90,234 2.03 260 Autodesk Inc 57,096 1.28
619 Dassault Systemes SE 30,214 0.68 1,132 AZEK Co Inc/The ‘A 33,258 0.75
91 Robertet SA 85,486 1.92 1,064 Ball Corp 94,728 213
650 Schneider Electric SE 100,471 2.26 1,289 Crown Holdings Inc 156,910 3.53
738 Darling Ingredients Inc 52,915 1.19
403,296 9.07 415 Deere & Co 146,371 3.29
Germany 646 Ecolab Inc 114,200 2.57
1,244 HelloFresh SE 66,361 1.49 1,576 Evoqua Water Technologies Corp 68,225 1.53
2,736 Infineon Technologies AG 93,121 2.10 408 First Solar Inc 30,331 0.68
938 Symrise AG ‘A 113,120 2.54 1,264 FMC Corp 145,701 3.28
272,602 6.13 823 Ingersoll Rand Inc . 42,162 0.95
463 John Bean Technologies Corp 52,203 117
Iceland 1,480 NextEra Energy Inc 114,463 2.57
7,451 Marel HF 42,315 0.95 563 ON Semiconductor Corp 35,098 0.79
Ireland . gig (Sluanta ISerwces Inc ggggg 8;2
471 Johnson Controls ’ unrun inc ’ )
. 569 Trex Co Inc 52,194 1.17
International plc 30,719 0.69 145 Zebra Technologies C 60310 136
960 Kerry Group Plc 112,864  2.54 ebra Technologies Lorp : :
425 Kingspan Group Plc 41,613 0.93 1,459,761 32.82
186 Trane Technologies Plc 28,720 0.65 | Total Common Stocks (Shares) 4392996 98.76
213,916 4.81 | Total Transferable Securities and Money
Market Instruments Admitted to an
Isle of Man
. Official Stock Exchange Listing or
331,357 _Agronomics Ltd 79300 178 | Deaitin on Another Regulated Market 4,437,878  99.77
Italy Total Portfolio 4,437,878  99.77
17,336 Enel SpA 126,938 2.85
1,007 Prysmian SpA 33,669 0.76 | Other Net Assets 10,178 0.23
160,607 3.61 | Total Net Assets (USD) 4,448,056 100.00
Japan
100 Keyence Corp 46,662 1.05

~ Investment in connected party fund, see further information in Note 11.

) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Climate Action Equity Fund® continued

Sector Breakdown
as at 28 February 2022

Assets

Industrials 29.53
Materials 29.21
Consumer Staples 11.44
Information Technology 11.20
Utilities 6.24
Electricity 2.85
Technology 2.10
Financials 1.78
Consumer Discretionary 1.49
Basic Materials 1.46
Investment Funds 1.01
Technology Hardware & Equipment 0.75
Oil & Gas 0.71
Other Net Assets 0.23
100.00

@ Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund®

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
Transferable Securities and Money Market Instruments Admitted Belgium
to an Official Stock Exchange Listing or Dealt in on Another 572 Anheuser-Busch InBev SA/NV 31,998 0.07
Regulated Market 194 KBC Group NV 12,513 0.03
FUNDS 418 Umicore SA 15,303 0.03
59,814 0.13
Ireland
702,318 iShares Euro Govt Bond Bermuda
Climate UCITS ETF- 3,328,496 7.02 2,000 Alibaba Health Information
813,144 iShares Global Govt Bond Technology Ltd 1,241 0.00
UCITS ETF~ 3,858,287 8.14 4,168 Bunge Ltd 390,413 0.82
222,949 iShares Green Bond Index 53 Credicorp Ltd 6,946 0.02
Fund IE~ 2,353,895 4.97 268 Invesco Ltd 5,038 0.01
9,540,678  20.13 403,638 0.85
United Kingdom Brazil
1,630,612 Aquila European Renewables 3,658 Ambev SA 9,616 0.02
Income Fund Plc/The Fund 1,568,877 3.31 350 Americanas SA 1,846 0.00
1,301,139 Greencoat UK Wind Plc/Funds 2,289,996 4.83 3,609 B3 SA - Brasil Bolsa Balcao 9,101 0.02
3,756 Banco Bradesco SA (Pref) 13,219 0.03
3,858,873 8.14 666 Banco do Brasil SA 4,056 0.01
Total Funds 13,399,551  28.27 320 Banco Santander Brasil SA 1,712 0.00
939 CCR SA 1,910 0.00
COMMON / PREFERRED STOCKS (SHARES) 830 Cia Energetica de Minas
Australia Gerais (Pref) 1,837 0.00
914 APA Group 5,925 0.01 799 Cosan SA 2,917 0.01
467 Aristocrat Leisure Ltd 11,227 0.02 1,192 Itau Unibanco Holding SA (Pref) 5,251 0.01
150 ASX Ltd 7,966 0.02 470 Localiza Rent a Car SA 4,676 0.01
1,426 Aurizon Holdings Ltd 3,219 0.01 766 Lojas Renner SA 3,354 0.01
1,964 Australia & New Zealand 695 Natura & Co Holding SA 2,783 0.01
Banking Group Ltd 32,951 0.07 562 Ultrapar Participacoes SA 1,440 0.00
1,117 Brambles Ltd 7,133 0.01
51 Cochlear Ltd 7,333 0.02 63,718 0.13
54 Commonwealth Bank Canada
of Australia 3,255 0.01 6,394 Ag Growth International Inc 166,818 0.35
418 Computershare Ltd 5,840 0.01 189 Agnico Eagle Mines Ltd (Unit) 8,622 0.02
149,729 Cooper Energy Ltd 26,077 0.05 185 Ballard Power Systems Inc 1,777 0.00
833 Dexus (Reit) 5,868 0.01 6,572 Ballard Power Systems Inc 63,181 0.13
1,312 Fortescue Metals Group Ltd 15,360 0.03 398 Bank of Montreal 40,151 0.08
1,484 GPT Group/The (Reit) 4,729 0.01 941 Bank of Nova Scotia/The 60,278 0.13
162 IDP Education Ltd 2,744 0.01 992 Brookfield Asset Management
534 Lendlease Corp Ltd 3,637 0.01 Inc ‘A 47,944 0.10
272 Macquarie Group Ltd 31,718 0.07 246 CAE Inc 5,747 0.01
3,054 Mirvac Group (Unit) (Reit) 5,102 0.01 308 Cameco Corp 6,641 0.01
316 Orica Ltd 2,974 0.01 12,748 Canacol Energy Ltd 29,049 0.06
1,143 QBE Insurance Group Ltd 8,471 0.02 294 Canadian Imperial Bank
142 Ramsay Health Care Ltd 5,859 0.01 of Commerce 33,366 0.07
803 Scentre Group (Reit) 1,590 0.00 92 Canadian National Railway Co 10,127 0.02
140 SEEK Ltd 2,409 0.01 2,587 Canadian Solar Inc 71,662 0.15
7,038 Sims Ltd 82,669 0.17 2,340 Enbridge Inc 89,057 0.19
1,849 Stockland (Reit) 4,962 0.01 99 First Quantum Minerals Ltd 2,498 0.01
1,025 Sydney Airport 5,765 0.01 59 George Weston Ltd 5,707 0.01
1,721 Tabcorp Holdings Ltd 5,540 0.01 255 Hydro One Ltd 5,596 0.01
2,363 Transurban Group 19,342 0.04 468 Ivanhoe Mines Ltd (Unit) 3,849 0.01
2,997 Vicinity Centres (Reit) 3,480 0.01 514 Lundin Mining Corp 4,235 0.01
396 Westpac Banking Corp 5,827 0.01 1,505 Manulife Financial Corp 26,977 0.06
4,055 Worley Ltd 31,204 0.07 4,956 Maple Leaf Foods Inc 94,170 0.20
157 National Bank of Canada 11,272 0.02
360,176 0.76 2,423 Nutrien Ltd 176,344 0.37
Austria 3,805 Nutrien Ltd 276,979 0.58
263 ANDRITZ AG 10,283 0.02 1,911 Parex Resources Inc 36,767 0.08
267 Erste Group Bank AG 8,488 0.02 118 Parkland Corp 2,681 0.01
851 Lenzing AG 82,802 0.17 426 Pembina Pipeline Corp 12,769 0.03
115 Raiffeisen Bank International AG 1,603 0.00 86 Ritchie Bros Auctioneers Inc 4,009 0.01
90 voestalpine AG 2,603 0.01 47 Shopify Inc ‘A 28,738 0.06
105,779 0.22 454 Sun Life Financial Inc 21,254 0.05
469 TC Energy Corp 22,012 0.05

~ Investment in connected party fund, see further information in Note 11.

() Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund®@ continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
347 TELUS Corp 7,827 0.02 Curacao
64 Toromont Industries Ltd 4,789 0.01 971 Schlumberger NV 32,997 0.07
932 Toronto-Dominion Bank/The 67,523 0.14
7,295 Western Forest Products Inc 10,844 0.02 Denmark "
349 Wheaton Precious Metals Corp 13,559 0.03 1 AP Moller - Maersk A/S °A 2670 0.01
1,623 Chr Hansen Holding A/S 105,335 0.22
1474819 3.1 52 Demant A/S 1,951 0.00
Cayman Islands 97 GN Store Nord AS 4,580 0.01
500 AAC Technologies Holdings Inc 1,220 0.00 689 Novo Nordisk A/S 62,867  0.13
2,500 Alibaba Group Holding Ltd 29,701 0.06 232 Novozymes A/S 13,479 0.03
122 Baidu Inc ADR 16,397  0.04 496 Orsted AS 57,182 0.12
12 BeiGene Ltd ADR 2,195 0.0 78 Pandora A/S 7,187 0.02
1,000 China Medical System 143 ROCKWOOL International A/S 44,281 0.09
Holdings Ltd 1,580 0.00 8,385 Vestas Wind Systems A/S 245,784 0.52
1,000 Country Garden Services 545,316 1.15
Holdings .
CoLtd 5325  0.01 Finland
500 ENN Energy Holdings Ltd 6,465  0.01 110 Elisa Oyj 5427 0.01
69 GDS Holdings Ltd ADR 2,732 0.01 212 Kesko Oyj 5563 0.01
250 JD Health International Inc 1,650  0.00 141 Kone Oyj ‘B 7,349 0.02
66 JD.com Inc 2101 0.01 600 Neste Oyj 20934 0.05
2,000 Kingdee International Software 3,135 Nokia Oyj 15,150 0.03
Group Co Ltd 4374 0.01 7,868 Stora Enso Oyj 134,425 0.28
427 LiAuto Inc ADR 11,395 0.02 6,470 UPM-Kymmene Oyj 199,211 0.42
1900 Meituan ‘B’ 37.304 0.08 367 Wartsila OYJ Abp 3,583 0.01
167 Melco Resorts & Entertainment 391,642 0.83
Ltd ADR 1,489 0.00 France
400 Microport Scientific Corp 985 0.00
600 NetEase Inc 10433 0.02 152 ﬁ;?ngSA g'glg 8'81
352 NIO Inc ADR 6,837 0.02 . ’ ’
. 584 BNP Paribas SA 30,619 0.06
1,600 Sands China Ltd 3,731 0.01 ;
500 Sunny Optical Technology 7,566 Bureau Veritas SA 195,732 0.41
Group Co Ltd 10 644 0.02 3,278 Cie de Saint-Gobain 182,257 0.38
- ’ ’ 132 Cie Generale des
1,400 Tencent Holdings Ltd 67,234 0.14 . S
400 Tongcheng Travel Holdings Ltd 661  0.00 133 C,E;af\"sseme“ts Michelin SCA 12'332 8'8?
348 Vipshop Holdings Ltd ADR 2,704  0.01 41 o .Ssgr?tnces 5966 001
2,000 Wuxi Biologics Cayman Inc 14,651  0.03 ovivio (Reit) : :
301 XPeng Inc ADR ‘A 9574 0.02 1,402 D_assault Systemes SE 60,973 0.13
34 ZaiLab Ltd ADR 1612 0.00 65 Eiffage SA 5,862 0.01
1,613 Fermentalg 4,194 0.01
252,994 0.53 413 Gaztransport Et Technigaz SA 35,105 0.07
China 36 Gecina SA (Reit) 4,095 001
20,000 Agricultural Bank of China 51 Kering SA _ 82079 007
Ltd ‘H’ 6,750 0.01 158 Klepierre SA (Reit) 4,005 0.01
18,000 Bank of China Ltd H' 6239 001 180 L'Oreal SA 63,189 013
6,000 Bank of Communications Co 713 Oran_g_e SA 7,696 0.02
Ltd ‘H’ 3,667 0.01 104 Publicis Groupe SA 6,138 0.01
8,000 CGN Power Co Ltd ‘H' 2016 0.00 207 Robertet SA 173259 0.37
60,000 China Construction Bank 1,980 Schneider Electric SE 272,686 0.57
Corp ‘H' 40.088 0.09 628 Societe Generale SA 15,838 0.03
1.000 China Merchants Bank Co ' 749 TotalEnergies SE 33,720 0.07
’ Ltd ‘H’ 7502 0.02 97 Unibail-Rodamco-Westfield (Reit) 6,498 0.01
4,500 China Minsheng Banking Corp 160 Valeo . 3,097 0.01
Ltd ‘H’ 1,560 0.00 58 Worldline SA/France 2,615 0.01
200 Ganfeng Lithium Co Ltd ‘H’ 2,999 0.01 1,166,920 2.46
4,000 Industrial & Commercial Bank Germany
of China Ltd ‘H’ 2,130 0.01 .
1,500 Ping An Insurance Group Co 77 ad!das AG 16,224 0.03
R w 320 Allianz SE 64,544 0.14
of China Ltd ‘H 10,330 0.02 )
4,000 Postal Savings Bank of China 250 Bayerische Motoren Werke AG 21,237 0.04
’ Co Ltd ‘H' 2923 0.01 776 Commerzbank AG (Defaulted) 5,763 0.01
1600 Shandong Weigao Grou ’ ’ 118 Deutsche Boerse AG 17,918 0.04
: Vo dica? Pol ?ner o g o 1963 0.00 569 Evonik Industries AG 15261  0.03
. Y o ’ ’ 2,807 HelloFresh SE 133,417 0.28
800 Sinopharm Group Co Ltd ‘H 1,722 0.00 8 .
42600 Xiniiang Goldwind Science & 6,278 Infineon Technologies AG 190,380 0.40
: Tjech?umo o Ltd hy 61880 043 14 LEG Immobilien SE 1,609 0.0
9y 2 : 100 Merck KGaA 17,795 0.04
151,769 0.32 35 MTU Aero Engines AG 7,427 0.02
) Fund launched during the period, see Note 1, for further details.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund®@ continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
3,997 Nordex SE 65,791 0.14 Italy
809 SAP SE 81,369 0.17 45,439 Enel SpA 296,444 0.63
1,021 SMA Solar Technology AG 35,858 0.08 12,793 Intesa Sanpaolo SpA 29,168 0.06
2,227 Symrise AG ‘A 239,291 0.51 2,281 Prysmian SpA 67,951 0.14
101 Zalando SE 5,876 0.01 7,488 Terna - Rete Elettrica Nazionale 54,303 0.12
919,760 1.94 447,866 0.95
Greece Japan
163 OPAP SA 2,100 0.00 500 Aeon Co Ltd 10,040 0.02
(5 e e o R
) stellas Pharma Inc s .
g'ggg g'gCGlz‘;”n‘; 'ﬁgng Holdings Ltd 8;*8% 8'(1); 500 Chugai Pharmaceutical Co Ltd 14,688  0.03
4’000 CSPC Pharmaceutical ’ ’ 100 Dai Nippon Printing Co Ltd 2,309 0.01
’ Group Ltd 4219 0.01 1,100 Daiichi Sankyo Co Ltd 23,755 0.05
1,500 Fosun International Ltd 11448 0.00 100 Daikin Industries Lid 16,393 0.03
’ ) ’ ’ 200 East Japan Railway Co 10,529 0.02
1,000 Galaxy Entertainment 100 Eisai Co Ltd 4,420 0.01
Group Ltd , 495 0.01 200 FUJIFILM Holdings Corp 11228  0.02
1,000 Hang Lung Properties Ltd 1,868 0.00 -
500 Hang Seng Bank Ltd 8221 0.2 100 Fujitsu Ltd 12806 003
i ’ 100 Hankyu Hanshin Holdings Inc 2,655 0.01
2,000 HKT Trust & HKT Ltd 2,403 0.01 ) .
4,000 Lenovo Group Ltd 3963  0.01 400 Hitachi Ltd frart 004
’ ’ ; 100 Hitachi Metals Ltd 1,582 0.00
1,000 MTR Corp Ltd 4612 0.01 400 Honda Motor Co Ltd 10,000  0.02
1,000 Sun Hung Kai Properties Ltd 10,364 0.02 200 Hulic Co Ltd 1!619 0.00
800 Swire Properties Ltd 1852 000 100 Kansai Paint Co Ltd 1777 0.00
1,000 Wharf Holdings Ltd/The 3,215 0.01 300 Kao Corp 12,477 0.03
136,651 0.29 1,200 KDDI Corp 34,843 0.07
lceland ;88 Eeisei Elec(;:tric Railway Co Ltd 85:23 8?;
eyence Corp , .
16,821 Marel HF 8114 0.18 100 Kintetsu Group Holdings Co Ltd 2671 0.01
Indonesia 400 Kubota Corp 6,376 0.01
38,200 Bank Central Asia Tbk PT 19,071 0.04 200 Kyocera Corp 10,172 0.02
5,700 Bank Negara Indonesia 3,800 Mitsubishi UFJ Financial
Persero Tbk PT 2,828 0.01 Group Inc 20,939 0.04
16,300 Kalbe Farma Tbk PT 1,663 0.00 300 MS&AD Insurance Group
8,800 Merdeka Copper Gold Tbk PT 2,112 0.01 Holdings Inc 9,056 0.02
38,300 Telkom Indonesia Persero 100 Nippon Yusen KK 8,249 0.02
Tbk PT 10,308 0.02 100 Nitto Denko Corp 6,455 0.01
5,900 Unilever Indonesia Tbk PT 1,346 0.00 2,300 Nomura Holdings Inc 9,358 0.02
37,328 0.08 200 Nomura Research Institute Ltd 6,146 0.01
500 Obayashi Corp 3,715 0.01
Ireland 100 Omron Corp 5,999 0.01
70 Allegion plc 7,151 0.02 200 Ono Pharmaceutical Co Ltd 4,370 0.01
121 Eaton Corp Plc 16,533 0.03 1,700 Panasonic Corp 15,639 0.03
44 Flutter Entertainment Plc 5,577 0.01 300 Recruit Holdings Co Ltd 11,176 0.02
1,847,575 Greencoat Renewables Plc 2,143,187 4.52 1,500 Resona Holdings Inc 6,004 0.01
343 James Hardie Industries Plc 9,879 0.02 200 Santen Pharmaceutical Co Ltd 2,016 0.00
48 Jazz Pharmaceuticals Plc 5,879 0.01 200 Sekisui Chemical Co Ltd 2,908 0.01
1,620 Johnson Controls 400 Sekisui House Ltd 7,254 0.02
International plc 94,138 0.20 200 SG Holdings Co Ltd 3,760 0.01
2,291 Kerry Group Plc 239,982 0.51 400 Shimizu Corp 2,353 0.01
1,562 Kingspan Group Plc 135,831 0.29 2,200 SoftBank Corp 24,669 0.05
1,141 Pentair Plc 58,923 0.12 200 Sompo Holdings Inc 7,762 0.02
2,338 Smurfit Kappa Group Plc 103,597 0.22 800 Sony Group Corp 73,038 0.15
78 STERIS Plc 16,429 0.03 100 Stanley Electric Co Ltd 2,108 0.00
606 Trane Technologies Plc 83,372 0.18 1,100 Sumitomo Chemical Co Ltd 4,677 0.01
2,920,478 6.16 100 Sumitomo Dainippon Pharma
Co Ltd 976 0.00
Isle of Man 6,600 Sumitomo Forestry Co Ltd 112,860  0.24
748,092 Agronomics Ltd 159,516 0.34 100 Sumitomo Metal Mining Co Ltd 4442  0.01
454 Entain Plc 9,008 0.02 200 Sumitomo Mitsui Trust
330 NEPI Rockcastle Plc 1,845 0.00 Holdings Inc 6,355 0.01
170,369 0.36 100 Sysmex Corp 7,053 0.02
1,200 Takeda Pharmaceutical
Israel Co Ltd 32478 007
220 Bank Hapoalim BM 2,054 0.01 400 Terumo Corp 11,469 0.02
10 CyberArk Software Ltd 1,470 0.00 100 Tokyo Electron Ltd 43,113 0.09
44 Wix.com Ltd 3481 001 200 Tokyo Gas Co Ltd 3,630 0.1
7,005 0.02 300 Tokyu Corp 3,553 0.01

() Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund®@ continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value \[1
Holding Description (EUR) Assets Holding Description (EUR) Assets
1,000 Toray Industries Inc 5,100 0.01 993 Meridian Energy Ltd 2,985 0.01
100 TOTO Ltd 3,738 0.01 1,438 Spark New Zealand Ltd 3,898 0.01
100 West Japan Railway Co 3,828 0.01 20,255 0.04
100 Yamaha Corp 4,144 0.01
200 Yamaha Motor Co Ltd 3,983 0.01 Norway
100 Yokogawa Electric Corp 1,426 0.00 199 Adevinta ASA 1,918 0.00
1,900 Z Holdings Corp 8,190 0.02 10,356 Aker Carbon Capture ASA 17,875 0.04
12,704 Aker Solutions ASA 35,171 0.07
816,600 1.72 1,407 Equinor ASA 39,476 0.08
Jersey 5,947 Mowi ASA 135,066 0.29
210 Aptiv Plc 24,672 0.05 311 Norway Royal Salmon ASA 6,277 0.01
109 Ferguson Plc 14,692 0.03 582 Orkla ASA 4,844 0.01
17 Novocure Ltd 1,231 0.01 4,241 Salmar ASA 276,407 0.58
454 WPP Plc 5,636 0.01 5,055 Scatec ASA 64,070 0.14
46231 040 542 Telenor ASA 7096  0.02
L b 3,631 TOMRA Systems ASA 151,699 0.32
uxembourg
278 Allegro.eu SA 1,836 0.00 739,899 1.56
366 Tenaris SA 4,136 0.01 Portugal
5972 001 4,546 Galp Energia SGPS SA 43,778 0.09
Malaysia Singapore
2,100 Axiata Group Bhd 1,751 0.00 3,700 Capitaland Integrated
4,100 CIMB Group Holdings Bhd 4,968  0.01 Commercial Trust (Unit) (Reit) 5123 0.0
3,000 Dialog Group Bhd 1,795  0.01 2,000 Capitaland Investment
2,400 DiGi.Com Bhd 2,063  0.01 Ltd/Singapore 4,843 0.01
1,300 Hartalega Holdings Bhd 1,274 0.00 300 City Developments Ltd 1,401 0.00
3,600 Malayan Banking Bhd 6,692 0.02 300 DBS Group HoIdlngs Ltd 6,658 0.01
1,800 Maxis Bhd 1,536 0.00 1,100 Keppel Corp Ltd 4,324 0.01
400 PPB Group Bhd 1,523 0.00 600 Oversea-Chinese Banking
2,500 Press Metal Aluminium Corp Ltd 4595  0.01
Holdings Bhd 3,624 0.01 1,000 Singapore Airlines Ltd 3,340 0.01
11,200 Public Bank Bhd 10,577  0.02 1,200 Singapore Technologies
1,400 RHB Bank Bhd 1,753 0.00 Engineering Ltd 3,008 0.01
6,300 Singapore
37,556 0.08 Telecommunications Ltd 10418 0.02
Mexico 200 United Overseas Bank Ltd 3,925 0.01
407 Coca-Cola Femsa SAB de 300 UOL Group Ltd 1,374 0.00
CV (Unit) 1,982 0.00 49,009 0.10
1,341 Fomento Economico Mexicano i
SAB de CV 9,341 0.02 South Africa
2,010 Grupo Financiero Banorte 558 Absa Group Ltd 5,701 0.01
SAB de CV 11,759 0.03 224 Bidvest Group Ltd/The 2,733 0.01
191 Clicks Group Ltd 3,277 0.01
23,082 0.05 2,658 Growthpoint Properties Ltd (Reit) 2,062  0.00
Netherlands 292 MultiChoice Group 2,118 0.00
1,385 Aegon NV 5997  0.01 79 Naspers Ltd 8,750  0.02
145 Akzo Nobel NV 12,221 0.03 355 Nedbank Group Ltd 4,465 0.01
123 ASML Holding NV 71,930 0.15 3,647 Old Mutual Ltd 2,634 0.01
1,982 CNH Industrial NV 24,834 0.05 1,004 Standard Bank Group Ltd 9,388 0.02
2,343 Corbion NV 76,147 0.16 498 Vodacom Group Ltd 4,241 0.01
777 ING Groep NV 8,016 0.02 773 Woolworths Holdings
246 Iveco Group NV 1,793 0.00 Ltd/South Africa 2,252 0.00
508 Koninklijke Ahold Delhaize NV 13,907  0.03 47,621 0.10
2,471 Koninklijke DSM NV 409,568 0.87
2,605 Koninklijke KPN NV 7,909  0.02 South Korea
210 NN Group NV 8,078 0.02 25 Amorepacific Corp 3,409 0.01
206 NXP Semiconductors NV 35,082 0.07 48 Celltrion Healthcare Co Ltd 2,259 0.00
93 Randstad NV 5,552 0.01 7 CJ CheiIJedang Corp 1,963 0.00
407 STMicroelectronics NV 15224  0.03 43 Coway Co Ltd 2,297 0.00
208 Wolters Kluwer NV 18,953  0.04 50 GS Engineering &
Construction Corp 1,588 0.00
76111 1.51 233 Hana Financial Group Inc 8,409  0.02
New Zealand 86 Hanwha Solutions Corp 2,157 0.00
970 Auckland International 12 HYBE Co Ltd 2,566 0.01
Airport Ltd 4,156 0.01 241 Kakao Corp 16,805 0.04
447 Fisher & Paykel Healthcare 306 KB Financial Group Inc 13,537 0.03
Corp Ltd 7,399 0.01 7 Korea Zinc Co Ltd 2,853 0.01
528 Mercury NZ Ltd 1,817 0.00 35 LG Chem Ltd 14,654 0.03
) Fund launched during the period, see Note 1, for further details.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
180 LG Display Co Ltd 2,494 0.01 11 SGS SA 28,129 0.06
83 LG Electronics Inc 7,596 0.02 14,015 SIG Combibloc Group AG 284,694 0.60
2 LG Household & Health 318 Sika AG 95,014 0.20
Care Ltd 1,408 0.00 36 Sonova Holding AG 12,401 0.03
222 Mirae Asset Securities 25 Swiss Life Holding AG 13,445 0.03
Co Ltd 1,446 0.00 234 Swiss Re AG 19,872 0.04
96 NAVER Corp 22,622 0.05 535 TE Connectivity Ltd 67,674 0.14
13 NCSoft Corp 4,273 0.01 2,009 UBS Group AG 32,654 0.07
65 Samsung C&T Corp 5,298 0.01 38 Vifor Pharma AG 5,953 0.01
24 Samsung Fire & Marine 84 Zurich Insurance Group AG 34,176 0.07
Insurancg Co Ltd 3,388 0.01 757813 1.60
55 Samsung Life Insurance Co Ltd 2,437 0.00
561 Samsung SDI Co Ltd 227,815 0.48 Thailand
27 Samsung SDS Co Ltd 2,801 0.01 300 Advanced Info Service PCL 1,873 0.00
49 Samsung Securities Co Ltd 1,536 0.00 3,300 Airports of Thailand PCL 5,782 0.01
340 Shinhan Financial Group Co Ltd 9,839 0.02 7,300 Bangkok Dusit Medical
52 SK Hynix Inc 4,759 0.01 Services PCL 4,718 0.01
590 SK IE Technology Co Ltd 53,996 0.1 6,100 BTS Group Holdings PCL 1,580 0.00
395 Woori Financial Group Inc 4,186 0.01 200 Delta Electronics Thailand PCL 2,203 0.01
1,100 Energy Absolute PCL 2,902 0.01
428,391 0.90 4,500 Home Product Center PCL 1,865 0.00
Spain 2,400 Minor International PCL 2,012 0.01
5,165 Banco Bilbao Vizcaya 600 Siam Cement PCL/The 6,414 0.01
Argentaria SA 27,013 0.06 600 Siam Commercial Bank
1,685 Banco Santander SA 4,668 0.01 PCL/The 2,053 0.01
3,434 CaixaBank SA _ 10,027 0.02 31,402 0.07
13,075 EDP Renovaveis SA 280,851 0.59
3,604 Iberdrola SA 36,202 0.08 United Arab Emirates
668 Industria de Diseno Textil SA 15,284 0.03 2,156 Abu Dhabi Commercial
2,147 Siemens Gamesa Renewable Bank PJSC 5,627 0.01
Energy SA 44,786 0.10 423 Emirates Telecommunications
3,477 Tecnicas Reunidas SA 24,948 0.05 Group Co PJSC 3,589 0.01
443,779 0.94 3,384 First Abu Dhabi Bank PJSC 16,976 0.04
Sweden 26,192 0.06
244 Alfa Laval AB 7,022 0.02 United Kingdom
1,391 Atlas Copco AB 63,907 0.14 306 Antofagasta Plc 5,406 0.01
50 Atlas Copco AB 2,002 0.00 250 AstraZeneca Plc 26,936 0.06
212 Boliden AB 8,381 0.02 9,663 Barclays Plc 20,839 0.04
67 EQTAB 1,958 0.00 790 Barratt Developments Plc 5,639 0.01
124 H & M Hennes & Mauritz AB 1,826 0.00 8,245 Biffa Plc 32,216 0.07
5,523 Hexagon AB 66,247 0.14 8,031 BP Plc 34,129 0.07
2,788 Holmen AB 122,702 0.26 682 British Land Co Plc/The (Reit) 4,275 0.01
324 Husqvarna AB 3,457 0.01 5,302 BT Group Plc 11,635 0.02
97 Investor AB 1,884 0.00 314 Burberry Group Plc 7,228 0.02
1,077 Investor AB 19,512 0.04 108 Croda International Plc 9,647 0.02
42 Kinnevik AB 944 0.00 1,755 Diageo Plc 77,863 0.16
7,483 Nibe Industrier AB 59,800 0.13 2,513 Energean Plc 30,478 0.06
225 SKF AB 3,654 0.01 432 Halma Plc 12,394 0.03
11,118 Svenska Cellulosa AB SCA ‘B’ 163,331 0.35 9,402 HSBC Holdings Plc 57,071 0.12
702 Swedbank AB 10,143 0.02 1,165 Informa Plc 8,180 0.02
388 Tele2 AB 4577 0.01 125 Intertek Group Plc 7,973 0.02
576 Telefonaktiebolaget LM 1,355 J Sainsbury Plc 4,388 0.01
Ericsson ‘B’ 4,755 0.01 11,552 John Wood Group Plc 24,688 0.05
2,059 Telia Co AB 6,843 0.01 1,267 Johnson Matthey Plc 27,773 0.06
1,636 Kingfisher Plc 5,956 0.01
552,945 117 38,663 Lloyds Banking Group Plc 22,101 0.05
Switzerland 7,354 Mondi Plc 138,751 0.29
1,273 ABB Ltd 38,048 0.08 2,802 National Grid Plc 37,814 0.08
120 Adecco Group AG 5,058 0.01 4,462 NatWest Group Plc 12,076 0.03
167 Clariant AG 2,663 0.01 5,276 Ocado Group Plc 85,928 0.18
2,053 Credit Suisse Group AG 15,267 0.03 586 Pearson Plc 4,481 0.01
7 Givaudan SA 26,198 0.06 569 Pennon Group Plc 7,051 0.01
42 Kuehne + Nagel International AG 10,202 0.02 1,498 RELX Plc 40,560 0.09
134 Logitech International SA 8,897 0.02 97 Schroders Plc 3,513 0.01
29 Lonza Group AG 17,949 0.04 1,118,414 Sdcl Energy Efficiency Income
286 Nestle SA 33,210 0.07 Trust Plc 1,508,320 3.18
6 Roche Holding AG 2,235 0.00 930 Segro Plc (Reit) 14,396 0.03
12 Roche Holding AG 4,074 0.01 84 Spirax-Sarco Engineering Plc 11,854 0.03

() Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
825 SSE Plc 16,773 0.04 447 Cognizant Technology
2,039 Standard Chartered Plc 12,874 0.03 Solutions Corp 34,550 0.07
4,692 TechnipFMC Plc 27,926 0.06 621 Colgate-Palmolive Co 42,554 0.09
1,647 United Utilities Group Plc 21,028 0.04 372 Conagra Brands Inc 11,591 0.02
973 Vodafone Group Plc 1,528 0.00 274 Consolidated Edison Inc 20,900 0.04
157 Whitbread Plc 5,386 0.01 9 Copart Inc 993 0.00
20 Coupa Software Inc 2,129 0.00
2,387,074 5.04 3,025 Crown Holdings Inc 328,090 0.69
United States 42 CSX Corp 1,275 0.00
448 3M Co 59,447 0.13 112 Cummins Inc 20,288 0.04
268 A O Smith Corp 16,347 0.03 740 CVS Health Corp 67,601 0.14
207 AbbVie Inc 26,922 0.06 1,674 Darling Ingredients Inc 106,941 0.23
35 ABIOMED Inc 9,627 0.02 53 DaVita Inc 5,291 0.01
420 Adobe Inc 174,335 0.37 1,709 Deere & Co 537,054 1.13
1,022 Advanced Micro Devices Inc 111,328 0.24 64 DENTSPLY SIRONA Inc 3,021 0.01
245 AECOM 16,007 0.03 31 Dexcom Inc 11,372 0.02
1,594 AGCO Corp 168,184 0.36 134 Discover Financial Services 14,511 0.03
235 Agilent Technologies Inc 27,687 0.06 19 DocuSign Inc ‘A’ 1,979 0.00
126 Akamai Technologies Inc 11,867 0.03 1,151 Donaldson Co Inc 55,655 0.12
11 Align Technology Inc 4,956 0.01 216 Dover Corp 30,379 0.06
103 Ally Financial Inc 4,579 0.01 55 Dropbox Inc 1,064 0.00
59 Alphabet Inc ‘A’ 140,123 0.30 405 DuPont de Nemours Inc 27,782 0.06
78 Amazon.com Inc 212,220 0.45 504 eBay Inc 24,348 0.05
179 American Express Co 30,463 0.06 1,991 Ecolab Inc 313,599 0.66
240 American Tower Corp (Reit) 48,667 0.10 418 Edwards Lifesciences Corp 41,571 0.09
378 American Water Works Co Inc 51,307 0.11 153 Electronic Arts Inc 17,735 0.04
201 Amgen Inc 40,298 0.09 129 Eli Lilly & Co 28,498 0.06
869 Analog Devices Inc 124,215 0.26 226 EnerSys 14,863 0.03
243 ANSYS Inc 71,058 0.15 13 Enphase Energy Inc 1,929 0.00
33 Anthem Inc 13,114 0.03 726 EQT Corp 14,671 0.03
4,959 Apple Inc 727,886 1.54 29 Equinix Inc (Reit) 18,139 0.04
1,136 Applied Materials Inc 137,148 0.29 1,419 Essential Utilities Inc 59,675 0.13
2,163 AquaBounty Technologies Inc 2,881 0.01 49 Etsy Inc 6,663 0.01
2,986 AT&T Inc 62,734 0.13 266 Eversource Energy 19,226 0.04
48 Atmos Energy Corp 4,667 0.01 5,814 Evoqua Water
888 Autodesk Inc 173,746 0.37 Technologies Corp 224,250 0.47
328 Automatic Data Processing Inc 59,553 0.13 22 Exact Sciences Corp 1,525 0.00
64 Avery Dennison Corp 10,100 0.02 132 Expeditors International
2,556 AZEK Co Inc/The ‘A 66,909 0.14 of Washington Inc 12,235 0.03
162 Badger Meter Inc 14,347 0.03 22 Fair Isaac Corp 9,215 0.02
1,188 Baker Hughes Co ‘A 30,802 0.07 445 Fastenal Co 20,268 0.04
2,665 Ball Corp 211,400 0.45 223 Fidelity National Information
195 Bank of America Corp 7,575 0.02 Services Inc 19,040 0.04
635 Bank of New York Mellon 1,581 First Solar Inc 104,719 0.22
Corp/The 30,020 0.06 2,965 FMC Corp 304,517 0.64
175 Best Buy Co Inc 14,986 0.03 107 Fortune Brands Home &
5 Bill.com Holdings Inc 1,057 0.00 Security Inc 8,306 0.02
116 Biogen Inc 21,133 0.04 15 Generac Holdings Inc 4,214 0.01
103 Block Inc 11,443 0.02 470 General Mills Inc 28,212 0.06
1 Booking Holdings Inc 1,960 0.00 971 Gilead Sciences Inc 51,511 0.11
115 Boston Properties Inc (Reit) 12,534 0.03 249 Global Water Resources Inc 3,412 0.01
5 Cable One Inc 6,464 0.01 3,342 Hain Celestial Group Inc/The 106,660 0.23
112 Cadence Design Systems Inc 15,295 0.03 102 Hasbro Inc 8,787 0.02
127 Caesars Entertainment Inc 9,388 0.02 418 Healthpeak Properties Inc (Reit) 11,583 0.02
22 CarMax Inc 2,128 0.00 772 Hershey Co/The 139,191 0.29
639 Carrier Global Corp 25,615 0.05 420 Hess Corp 37,025 0.08
32 Caterpillar Inc 5,315 0.01 1,012 Hewlett Packard Enterprise Co 14,188 0.03
260 CBRE Group Inc ‘A 22,756 0.05 197 Hologic Inc 12,557 0.03
702 CECO Environmental Corp 3,421 0.01 394 Home Depot Inc/The 110,343 0.23
229 Cerner Corp (Restricted) 19,024 0.04 231 Hormel Foods Corp 9,803 0.02
102 CH Robinson Worldwide Inc 8,625 0.02 1,835 HP Inc 56,194 0.12
1,470 ChampionX Corp 27,505 0.06 18 HubSpot Inc 8,407 0.02
187 Cheniere Energy Inc 22,275 0.05 1,144 Huntington Bancshares Inc/OH 15,575 0.03
66 Cigna Corp 13,843 0.03 59 IDEX Corp 10,062 0.02
3,860 Cisco Systems Inc/Delaware 190,824 0.40 66 IDEXX Laboratories Inc 30,814 0.07
1,020 Citigroup Inc 53,892 0.11 244 lllinois Tool Works Inc 46,961 0.10
97 Citrix Systems Inc 8,837 0.02 114 llumina Inc 33,113 0.07
95 Clorox Co/The 12,343 0.03 1,857 Ingersoll Rand Inc 84,763 0.18
2,816 Coca-Cola Co/The 155,659 0.33
) Fund launched during the period, see Note 1, for further details.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Holding

54
193

35
305
302
225

1,050
574
198
549
314
261

1,580
122

129
49

101

527

Description

Insulet Corp

International Flavors &
Fragrances Inc

International Paper Co

Interpublic Group of Cos Inc/The

Intuit Inc

Iron Mountain Inc (Reit)

J M Smucker Co/The

John Bean Technologies Corp

JPMorgan Chase & Co

Kellogg Co

Keurig Dr Pepper Inc

Keysight Technologies Inc

Kimberly-Clark Corp

Kinder Morgan Inc

Knight-Swift Transportation
Holdings Inc

Kraft Heinz Co/The

Laboratory Corp of America
Holdings

Lam Research Corp

Las Vegas Sands Corp

Lennox International Inc

Lindsay Corp

LKQ Corp

Lowe’s Cos Inc

Lumen Technologies Inc

Lyft Inc

Marvell Technology Inc

Masco Corp

MasTec Inc

Mastercard Inc

McCormick & Co Inc/MD

MercadoLibre Inc

Merck & Co Inc

MetLife Inc

Mettler-Toledo International Inc

MGM Resorts International

Microsoft Corp

Moderna Inc

Molson Coors Beverage Co ‘B’

MongoDB Inc ‘A

Moody’s Corp

Morgan Stanley

Motorola Solutions Inc

Netflix Inc

Newmont Corp

NextEra Energy Inc

NIKE Inc

Northern Trust Corp

NVIDIA Corp

Okta Inc

Old Dominion Freight Line Inc

ON Semiconductor Corp

ONEOK Inc

Owens Corning

Palantir Technologies Inc

Palo Alto Networks Inc

Paramount Global ‘B’

PayPal Holdings Inc

PepsiCo Inc

Pioneer Natural Resources Co

Plug Power Inc

Pool Corp

PPG Industries Inc

Procter & Gamble Co/The

Prologis Inc (Reit)

QUALCOMM Inc

Market

Value
(EUR)

12,601

23,686
1,369
9,960

128,248
9,789
10,099
105,481

73,195

11,312

18,598

44,391

30,122

23,988

5,915
4,476

11,896
51,255
10,179
6,106
17,393
9,130
56,251
6,512
4,783
9,645
1,343
12,623
154,224
16,338
10,069
62,068
33,538
22,801
7,114
650,910
3,742
6,796
1,350
37,375
86,530
15,818
3,097
36,682
269,640
33,239
15,762
138,736
14,718
8,046
70,652
19,799
4,962
19,776
39,654
9,293
66,790
156,468
32,877
2,551
3,628
22,139
79,064
30,270
80,889

% of
Net
Assets

0.03

0.05
0.00
0.02
0.27
0.02
0.02
0.22
0.15
0.02
0.04
0.09
0.06
0.05

0.01
0.01

0.03
0.1
0.02
0.01
0.04
0.02
0.12
0.01
0.01
0.02
0.00
0.03
0.33
0.03
0.02
0.13
0.07
0.05
0.02
1.37
0.01
0.01
0.00
0.08
0.18
0.03
0.01
0.08
0.57
0.07
0.03
0.29
0.03
0.02
0.15
0.04
0.01
0.04
0.08
0.02
0.14
0.33
0.07
0.01
0.01
0.05
0.17
0.06
0.17

Market % of
Value Net
Holding Description (EUR) Assets
922 Quanta Services Inc 88,680 0.19
95 Quest Diagnostics Inc 11,076 0.02
799 Range Resources Corp 15,790 0.03
740 Regions Financial Corp 15,883 0.03
591 Republic Services Inc ‘A’ 63,915 0.14
105 ResMed Inc 22,762 0.05
29 RingCentral Inc ‘A’ 3,342 0.01
87 Robert Half International Inc 9,239 0.02
38 Rockwell Automation Inc 9,256 0.02
51 Roper Technologies Inc 20,342 0.04
83 S&P Global Inc 28,301 0.06
49 S&P Global Inc 16,708 0.04
622 salesforce.com Inc 116,552 0.25
116 Sealed Air Corp 6,966 0.01
124 Sempra Energy 15,841 0.03
239 ServiceNow Inc 123,506 0.26
161 Sherwin-Williams Co/The 37,879 0.08
1,355 Snap Inc 47,857 0.10
44 Snowflake Inc 10,516 0.02
127 Splunk Inc 13,489 0.03
207 State Street Corp 15,657 0.03
158 Steel Dynamics Inc 9,823 0.02
3,095 Sunrun Inc 73,848 0.16
409 Synchrony Financial 15,400 0.03
176 T Rowe Price Group Inc 22,340 0.05
360 Target Corp 64,212 0.14
44 Teladoc Health Inc 2,958 0.01
177 Tesla Inc 132,945 0.28
494 Tetra Tech Inc 69,490 0.15
715 Texas Instruments Inc 107,809 0.23
33 Thermo Fisher Scientific Inc 15,942 0.03
571 T-Mobile US Inc 62,022 0.13
40 Tractor Supply Co 7,165 0.02
1,284 Trex Co Inc 104,941 0.22
2,324 Trimble Inc 144,511 0.31
124 Truist Financial Corp 6,801 0.01
88 Twilio Inc ‘A 13,397 0.03
2,174 Uber Technologies Inc 69,054 0.15
49 UGI Corp 1,690 0.00
147 United Parcel Service Inc ‘B’ 27,139 0.06
257 Unity Software Inc 23,891 0.05
31 Vail Resorts Inc 7,289 0.02
305 Ventas Inc (Reit) 14,658 0.03
78 VeriSign Inc 14,769 0.03
4,682 \erizon Communications Inc 224,265 0.47
120 Vertex Pharmaceuticals Inc 24,240 0.05
65 VF Corp 3,342 0.01
975 Visa Inc ‘A 188,284 0.40
497 VMware Inc 51,496 0.11
352 Walt Disney Co/The 46,279 0.10
108 Waste Management Inc 13,936 0.03
48 Waters Corp 13,669 0.03
558 Watts Water Technologies Inc ‘A’ 72,731 0.15
328 Welltower Inc (Reit) 24,297 0.05
58 West Pharmaceutical
Services Inc 19,906 0.04
315 Western Union Co/The 5,223 0.01
207 Westrock Co 8,305 0.02
707 Williams Cos Inc/The 19,194 0.04
219 Workday Inc ‘A 45,031 0.10
35 WW Grainger Inc 14,696 0.03
785 Xylem Inc/NY 62,780 0.13
326 Yum China Holdings Inc 15,031 0.03
370 Zebra Technologies Corp 137,117 0.29
334 Zoetis Inc 57,798 0.12
87 Zoomlnfo Technologies Inc ‘A’ 4,277 0.01
12,717,527  26.83
Total Common / Preferred Stocks (Shares) 29,627,490 62.51

() Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund® continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
BONDS USD 200,000 Kookmin Bank ‘144A' 2.5%
Austria 4/11/2030 166,059 0.35
EUR 200,000 Erste Group Bank AG 0.125% 347,352 0.73
17/5/2028 186,641 0.39 Spain
Canada EUR 135,000 Basque Government 0.25%
USD 149,000 Bank of Montreal 2.05% 30/4/2031 125,705 0.26
1/11/2022 133,672 0.28 EUR 127,000 Basque Government 0.85%
USD 154,000 Bank of Nova Scotia/The 30/4/2030 126,551 0.27
0.65% 31/7/2024 132,099 0.28 EUR 120,000 Basque Government 1.125%
USD 250,000 National Bank of Canada FRN 30/4/2029 122,586 0.26
15/11/2024 216,764 0.46
CAD 182,000 National Bank of Canada 374,842 0.79
1.534% 15/6/2026 121,204 0.25 United Kingdom
GBP 103,000 Paragon Treasury Plc 2%
603,739 127 7/5/2036 112,736 0.24
EUR 130,000 :Ertjts)";zg?:vaelstment Bank Total Bonds 2421930 511
' 0‘3p75% 15/5/2026 130,831 0.28 | Total Transferable Secur?ties and Money
USD 165,000 European Investment Bank g;i"(':i:: g{ztétnéigfaﬁgzﬁzgntg :rn
0.625% 21/10/2027 136,719 0.29 )
USD 160,000 European Investment Bank Dealt in on Another Regulated Market 45,448,571 95.89
0.875% 17/5/2030 129,851 0.27
397,401 0.84 | Other Transferable Securities
Italy _ COMMON STOCKS (SHARES)
EUR 172,000 Assicurazioni Generali SpA France
0,
1.713% 30/6/2032 151,172 0.32 1,613 Fermentalg Rights 31/12/2049** - 0.00
NZD 210.000 mew‘ZeaNlam; and Lid Total Common Stocks (Shares) - 0.0
, ousing New Zealan —
2.247% 5/10/2026 121,323 0.26 Total Other Transferable Securities - 0.00
R Total Portfolio 45,448,571 95.89
Slovenia
EUR 135,000 Slovenia Government Bond
’ Other Net Assets 1,945,697 4.11
0.125% 1/7/2031 126,324 0.27
i Total Net Assets (EUR) 47,394,268 100.00
South Korea
USD 200,000 Kookmin Bank ‘144A’ FRN
2/7/2024 (Perpetual) 181,293 0.38

** Security subject to a fair value adjustment as detailed in Note 2(j)

Open Forward Foreign Exchange Contracts

as at 28 February 2022

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date EUR
EUR 2,500,000 GBP 2,091,560 Barclays 20/4/2022 4,963
usb 6,907,601 EUR 6,020,000 UBS  20/4/2022 123,026
usb 67,978 SGD 92,453 BNP Paribas  20/4/2022 (90)
usb 297,022 SGD 403,602 UBS  20/4/2022 (159)
usb 685,000 SGD 929,627 Standard

Chartered Bank  20/4/2022 399
usb 1,000,000 TWD 28,062,100 Standard

Chartered Bank  20/4/2022 (1,814)
Net unrealised appreciation 126,325

Open Forward Foreign Exchange Contracts

as at 28 February 2022

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date EUR
USD Hedged Share Class
EUR 167 USD 188 BNY Mellon  15/3/2022 (1)
usD 5471 EUR 4,784 BNY Mellon  15/3/2022 88
Net unrealised appreciation 87
Total net unrealised appreciation 126,412

Open Exchange Traded Futures Contracts as at 28 February 2022

Number of Contract/

Expiration

Unrealised

depreciation

contracts Currency Description date EUR
10 USD S&P 500 E-Mini Index March 2022 (137,084)
Total (137,084)

) Fund launched during the period, see Note 1, for further details.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Climate Action Multi-Asset Fund®@ continued

Purchased Options as at 28 February 2022

Unrealised

appreciation/ Market

Number of Expiration (depreciation) Value
contracts Description Counterparty Strike Price date EUR EUR
100,000 Call Tempur Sealy International Inc  BNP Paribas JPY 2,050 8/4/2022 (9,380) 1,861
100,000 Call Tempur Sealy International Inc  BNP Paribas JPY 2,025 8/4/2022 (12,244) 3,253

59 Put EURO STOXX 50 Index Exchange Traded EUR 3,850 17/6/2022 61,283 146,202

Total 39,659 151,316

Written Options as at 28 February 2022

Unrealised

Number of Call/ Expiration depreciation

contracts Put Description Counterparty Strike Price date EUR

(59) Put EURO STOXX 50 Index Exchange Traded EUR 3,625 17/6/2022 (42,174) (98,619)

Total (42,174) (98,619)

() Fund launched during the period, see Note 1, for further details.
The notes on pages 1022 to 1034 form an integral part of these financial statements.

[180] BlackRock Global Funds (BGF)
NMO0622U-2268251-182/1095



Continental European Flexible Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
Transferable Securities and Money Market Instruments Admitted Netherlands
to an Official Stock Exchange Listing or Dealt in on Another 107,436 Adyen NV 198,477,266 2.67
Regulated Market 362,330 ASM International NV 103,988,710 1.40
921,448 ASML Holding NV 538,862,790 7.25
FUNDS 3,322,836 BE Semiconductor
Ireland Industries NV* 247,351,912 3.33
1,277,468 BlackRock ICS Euro Liquid 606,319 Ferrari NV 115,806,929 1.56
Environmentally Aware Fund~ 125,690,713 1.69 440,813 IMCD NV 64,226,454 0.86
Total Funds 125,690,713 1.69 1,666,776 QIAG_EN NV _ 74,521,555 1.00
3,563,604 STMicroelectronics NV 133,296,608 1.79
COMMON / PREFERRED STOCKS (SHARES) 1,476,532,224 19.86
Belgium Spain
2,139,092 Azelis Group NV 38,195,627 051 1,275,024 Amadeus IT Group SA 75175415  1.01
Denmark 20,493,440 CaixaBank SA* 59,840,845  0.81
2,303,892 DSV A/S 378,690,298 5.10 135,016,260 1.82
4,744,605 Novo Nordisk A/S 432,913,845 5.82 Sweden
2,136,018 Pandora A/S 196,820,949 2.65
andora 2,680,391 Atlas Copco AB 123,145,228  1.65
1,008,425,092  13.57 6,597,354 Epiroc AB 108,299,682  1.46
Finland 3,306,038 EQT AB 96,637,018 1.30
166,505 Neste Oyj 5,809,359 0.08 12,758,460 Hexagon AB 153,034,716 2.06
481,116,644 6.47
France
3,254,817 Dassault Systemes SE 141,551,991 1.91 Switzerland
72,243 Hermes International 88,569,918 1.19 107,178 Bachem Holding AG* 57,080,397 0.77
326,570 L'Oreal SA 114,642,399 1.54 1,224,475 Logitech International SA* 81,295,951 1.09
746,498 LVMH Moet Hennessy 726,387 Lonza Group AG 449,570,423 6.05
Louis Vuitton SE 486,343,447 6.54 688,125 Nestle SA* 79,904,360 1.07
320,395 Sartorius Stedim Biotech 111,881,934 1.51 66,666 Partners Group Holding AG* 80,419,094 1.08
3,517,961 Societe Generale SA 88,722,977 1.19 1,340,996 Sika AG* 400,670,335 5.39
872,054 Teleperformance 289,173,106 3.89 290,688 Sonova Holding AG* 100,135,199 1.35
4,484,490 TotalEnergies SE 201,891,740 2.72 104,520 Straumann Holding AG* 147,577,654 1.99
15227775612  20.49 168,272 VAT Group AG 56,447,646 0.76
1,453,101,059 19.55
Germany
746,306 CTS Eventim AG & Co KGaA* 46,479,938 0.63 United Kingdom
802,512 HelloFresh SE* 38,143,395 0.51 7,721,668 Allfunds Group Plc 79,502,294 1.07
83,194 Hypoport SE 30,715,225 0.41 1,858,880 Ashtead Group Plc 107,682,598 1.45
513,308 MTU Aero Engines AG* 108,923,958 1.47 187.184.892 252
1,780,535 Puma SE 144,045,282 1.94 — :
73,902 Rational AG 48,302,347 0.65 | Total Common / Preferred Stocks (Shares) 7,345,976,475 98.83
132,681 Sartorius AG (Pref) 52,209,973 0.70 | Total Transferable Securities and Money
Market Instruments Admitted to an
468,820,118 6.31 Official Stock Exchange Listing or
Ireland Dealt in on Another Regulated Market 7,471,667,188 100.52
14,388,738 Bank of Ireland Group Plc 82,706,466 1.1 Total Portfolio 7,471,667,188 100.52
1,730,671 Kingspan Group Plc 150,983,738 2.03
783,889 Linde Plc 203,380,001 2.74 | Other Net Liabilities (38,903,194)  (0.52)
437,070,205 5.88 | Total Net Assets (EUR) 7,432,763,994 100.00
Italy
108,115 DiaSorin SpA 14,471,193 0.19
7,946,975 FinecoBank Banca Fineco SpA 117,456,290 1.58
131,927,483 1.77
~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
Interim report and unaudited financial statements [181]
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Continental European Flexible Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2022

Unrealised

Number of Contract/ Expiration appreciation

contracts Currency Description date EUR

1,486 EUR EURO STOXX 50 Index March 2022 951,930

Total 951,930
Open Forward Foreign Exchange Contracts Sector Breakdown

as at 28 February 2022

as at 28 February 2022

% of Net

Unrealised Assets

Currency Purchases Currency Sales Counterparty Man:i::z aPPfemﬂélS; Information Technology 22.51
Industrials 19.83

GBP Hedged Share Class Healthcare 19.38
EUR 62,935,124 GBP 52,630,612 BNY Mellon  15/3/2022 74,209 Consumer Discretionary 13.88
GBP 443,694,241 EUR 526,463,518 BNY Mellon  15/3/2022 3,477,489 Financials 8.55
Net unrealised appreciation 3,551,698 Materials 8.13
USD Hedged Share Class Consumer Staples 3.12
EUR 200,662,930 USD 226,624,959 BNY Mellon  15/3/2022 (1,144,459) Energy 2.80
USD  1,064,734,213 EUR 931,547,061 BNY Mellon  15/3/2022 16,594,973 Investment Funds 1.69
Net unrealised appreciation 15,450,514 Communication Services 0.63
Other Net Liabilities (0.52)

Total net unrealised appreciation 19,002,212

100.00

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Developed Markets Sustainable Equity Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted 5,333 RELX Plc 162,066 3.23
to an Official Stock Exchange Listing or Dealt in on Another 26,287 Rentokil Initial Plc 177,396 3.53
Regulated Market 6,227 Smith & Nephew Plc 110,421 2.20
FUNDS 907,173  18.07
Ireland United States
2,136 BlackRock ICS US Dollar Liquid 458 Adobe Inc 213,368 4.25
Environmentally Aware Fund~ 213,637 4.25 91 Alphabet Inc ‘A’ 242,566 4.83
950 American Express Co 181,460 3.61
Total Funds 213637 425 841 Analog Devices Inc 134,922 2.69
678 Chart Industries Inc 88,818 1.77
COMMON STOCKS (SHARES) 1,104 Edwards Lifesciences Corp 123,228 2.45
France e 857 First Republic Bank/CA 147,884 2.95
1,264 Schneider Electric SE 195,377 3.89 362 Intuit Inc 172,536 3.44
Germany 617 Mastercard Inc 223,897 4.46
1,348 Symrise AG ‘A 162,565 3.24 876 Microsoft Corp 259,725 5.17
2,201 Otis Worldwide Corp 173,087 3.45
Japan 9,328 Regions Financial Corp 224,712 4.48
1,300 Sony Group Corp 133,209 2.65 326 Thermo Fisher Scientific Inc 176,757 3.52
743 Union Pacific Corp 181,998 3.62
Netherlands . : . ’
264 ASML Holding NV 173277 3.45 ;gg \xr;tsEA"a'ytgs/'T”hc A ]‘2‘;'3% 5'2421
678 Koninklijke DSM NV 126,128 251 alt Disney “ofthe ' :
299,405 5.96 2,809,389  55.95
Total Common Stocks (Shares) 4,810,556 95.80
Sweden Total Transferable Securities and Money
H AB 1 1 217
8,096 Hexagon 08,99 Market Instruments Admitted to an
Switzerland Official Stock Exchange Listing or
1,492 Nestle SA 194,447 3.87 | Dealtin on Another Regulated Market 5,024,193 100.05
United Kingdom Total Portfolio 5,024,193 100.05
1,533 AstraZeneca Plc 185,381 3.69 .
48,947 BT Group Plc 120 553 240 Other Net Liabilities (2,512)  (0.05)
1,779 Reckitt Benckiser Group Plc 151,356 3.02 | Total NetAssets (USD) 5,021,681 100.00
~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Developed Markets Sustainable Equity Fund continued

Sector Breakdown
as at 28 February 2022

% of Net

Assets

Information Technology 25.63
Industrials 22.31
Healthcare 11.86
Financials 11.04
Communication Services 9.67
Consumer Staples 6.89
Materials 5.75
Investment Funds 4.25
Consumer Discretionary 2.65
Other Net Liabilities (0.05)
100.00

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Dynamic High Income Fund

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value \[1
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted 719,500 Longfor Group Holdings Ltd 3,848,637 0.1
to an Official Stock Exchange Listing or Dealt in on Another 671,600 Sands China Ltd 1,757,535 0.05
Regulated Market 5,504,500 Shimao Group Holdings Ltd 3,289,536 0.09
3,012,000 SUNeVision Holdings Ltd 2,682,650 0.07
FUNDS 79,500 Tencent Holdings Ltd 4285045  0.12
Ireland 53,503 Tencent Holdings Ltd ADR 2,870,436 0.08
72,185 BlackRock ICS US Dollar Liquid 3,067,000 Topsports International
Environmentally Aware Fund~ 7,219,574 0.20 Holdings Ltd 3,175,135 0.09
488,928 iShares Core _S&P 500 UCITS 49,195,333 1.37
ETF USD Dist - ETF~ 21,190,140 0.59
4,035,493 iShares Edge MSCI USA China
Value Factor UCITS ETF-~ 36,349,703 1.01 641,000 Anhui Conch Cement Co Ltd ‘H’ 3,436,940 0.09
145,667 iShares J.P. Morgan USD EM 5,137,000 China Construction Bank Corp ‘H’ 3,852,184 0.11
Bond UCITS ETF*~ 14,196,706 0.39 7,740,000 China Molybdenum Co Ltd ‘H’ 4,635,394 0.13
1,863,321 iShares USD High Yield Corp 7,782,000 China Petroleum & Chemical
Bond UCITS ETF*~ 184,860,076 5.15 Corp ‘H’ 3,843,956 0.11
775,500 Haier Smart Home Co Ltd 3,129,486 0.09
263,816,199 7.34 248,200 Haier Smart Home Co Ltd ‘H’ 865,502 0.02
Luxembourg 546,000 Han’s Laser Technology
783,775 BlackRock Global Funds - US Industry Group Co Ltd 4,207,892 0.12
Dollar High Yield Bond Fund~ 8,182,615 0.23 5,806,000 Industrial & Commercial Bank
Total Funds 271,998,814  7.57 of China Ltd H 3469715 0.10
3,000,000 Jiangsu Expressway Co Ltd ‘H’ 3,209,426 0.09
11,900 Kweichow Moutai Co Ltd 3,373,016 0.09
COMMON / PREFEI:ﬁEEa?iZOCKS (SHARES) 70,300 WuXi AppTec Co Ltd 1,156,692 0.03
585,884 Atlas Arteria Ltd 2,757,018  0.08 71,000 WuXi AppTec Co Ltd 'H 1006695  0.03
116,421 Goodman Group (Reit) 1,873,637 0.05 36,186,898 1.01
87,050 NEXTDC Ltd 669,910  0.02 Cyprus
935,987 Transurban Group 859894 024 33,631 TCS Group Holding Plc GDR 337,992 0.01
13,899,529 0.39
Denmark
Belgium 78,298 Novo Nordisk A/S 8,018,289 0.22
10,388 VGP NV 2,646,595 0.08 5,749 Orsted AS 743,881 0.02
155,640 Warehouse_s De Pauw 8,762,170 0.24
CVA (Reit) 6,190,768 0.17 E t
gyp
8,837,363 025 477,513 Commercial International
Bermuda Bank Egypt SAE 1,453,207 0.04
17,973 Credicorp Ltd 2,643,648 0.07 France
4,356,000 Kunlun Energy Co Ltd 4,258,740 0.12 14,167 Air Liquide SA* 2,337,674 0.06
6,902,388 0.19 79,263 Covivio (Reit)* 6,435,445 0.18
Brazil 24,000 EssilorLuxottica SA 4,193,471 0.12
1,049,005 BB Seguridade Participacoes SA 4,691,506  0.13 60,714 Eutelsat Communications SA* 668,479 0.02
1,434,204 Hapvida Participacoes e 87,091 Getlink SE 1,417,818 0.04
Investimentos SA 3,376,945  0.10 6,189 Kering SA 4,369,188 0.12
281,037 Petroleo Brasileiro SA (Pref) 1,854,790  0.05 3,951 LVMH Moet Hennessy
133,436 Petroleo Brasileiro SA ADR 1,868,771  0.05 Louis Vuitton SE 2,889,023  0.08
660,766 Sendas Distribuidora SA 1,726,414  0.05 84,688 Sanofi 8,828,231  0.24
22,809 Schneider Electric SE 3,525,599 0.10
13,518,426 0.38
34,664,928 0.96
British Virgin Islands
358,242 Fix Price Group Ltd GDR 207,780  0.01 Germany
38,571 Fraport AG Frankfurt Airport
Canada Services Worldwide 2,577,504  0.07
4,447 Canadian Pacific Railway 42,226 Hamburger Hafen und
Ltd (Restricted) 315,114 0.01 Logistik AG 826,999 0.02
31,247 Canadian Pacific Railway 215,970 Vonovia SE 11,397,396 0.32
Ltd (Restricted) 2,215,756 0.06
124,104 Enbridge Inc* 5,301,103 0.15 14,801,899 0.41
272,625 TELUS Corp 6,901,720 0.19 Greece
14,733,693 041 178,524 Hellenic Telecommunications
Organization SA 3,551,505 0.10
Cayman Islands
735,000 China Mengniu Dairy Co Ltd 4,773,350 0.13 Hong Kong
224,100 ENN Energy Holdings Ltd 3,252,032  0.09 154,500 CLP Holdings Ltd 1,572,782 0.04
2,749,800 ESR Cayman Ltd 8,498,027 0.24 830,000 Hang Lung Properties Ltd 1,739,770 0.05
1,810,716 GDS Holdings Ltd* 9,952,069 0.28 1,029,000 SJM Holdings Ltd 579,386 0.02
3,671 JD.com Inc 131,160 0.00 3,891,938 0.11
591,500 JS Global Lifestyle Co Ltd 679,721 0.02
« Cross umbrella holding and investment in connected party fund, see further information in Note 11.
~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of

Value Net Value \[1

Holding Description (USD) Assets Holding Description (USD) Assets
Hungary Saudi Arabia

77,520 OTP Bank Nyrt 2,946,348 0.08 64,309 Al Rajhi Bank 2,749,466 0.08

India 233,602 Saudi Arabian Oil Co 2,587,140 0.07

558,746 Axis Bank Ltd 5,505,331 0.15 5,336,606  0.15

692,053 Bandhan Bank Ltd 2,813,309  0.08 Singapore
78,820 Housing Development 305,800 BOC Aviation Ltd 2,651,225  0.07
Finance Corp Ltd 2473471 0.07 2,499,000 Capitaland Investment

45,421 Infosys Ltd 1,034,198 0.03 Ltd/Singapore 6,791 ’345 0.19
114,473 Infosys Ltd ADR_ 2,604,261 0.07 1,883,620 Cromwell European Real Estate
112,236 InterG_Iobe Av.latlo.n Ltd 2,792,810 0.08 Investment Trust (Reit) 4,968,105 0.14

28,101 Maruti Suzuki India Ltd 3,100,778 0.08 88,500 DBS Group Holdings Ltd 2,204,347 0.06
989,997 Petronet LNG Ltd 2,828,844 0.08

16,615,022 0.46
23,153,002  0.64
_ South Africa
Indonesia _ 599,388 Sanlam Ltd 2495735  0.07
21,254,050 Bank Rakyat Indonesia
Persero Tbk PT 6,731,115 0.19 South Korea
1,623,819 ESR Kendall Square REIT Co
Ireland Ltd (Reit) 7,997,087 022
71,123 Medtronic Plc 7415284  0.21 96,848 Hana Financial Group Inc 3,922,732 0.1
Italy 200,965 Samsung Electronics Co
111,422 Atlantia SpA 2,042,146 0.06 Ltd (Pref) _ 11,048,186 0.31
153,536 Enel SDA 1,124,226 0.03 58,002 Samsung Electronics Co Ltd 3,478,142 0.10
3,604 Samsung SDI Co Ltd 1,642,610 0.04
3,166,372 0.09
28,088,757 0.78
Japan X
738,900 Hulic Co Ltd 6,712,318 0.19 Spain .

13,700 Japan Airport Terminal Co Ltd* 635,938 0.02 38,907 Aena SME SA 6,275,005 0.17
118,700 KDDI Corp 3.868.267 0.11 28,724 Amadeus IT Group SA* 1,900,781 0.05
121:000 Seibu Holdings Inc* 1:258:765 0.03 305,015 Cellnex Telecom SA 13,898,785 0.39

57,100 Tokyo Gas Co Ltd 1,163,254 0.03 22,074,571 0.61

13,638,542 0.38 Switzerland
Jersey 5,623 Flughafen Zurich AG* 978,366 0.03
30,971 Ferguson Plc 4,685,171 0.13 33,163 Logitech International SA 2,471,169 0.07
24,487 TE Connectivity Ltd 3,476,419 0.09
Kazakhstan
31,177 Kaspi.KZ JSC GDR 1,995,328 0.06 6,925,954 0.19
Luxembourg Taiwan
307,000 Accton Technology Corp 2,759,550 0.08
1,208,500 Aroundtown SA 7,394,897 0.21 106,000 MediaTek Inc 4.102.371 0.11
Mexico 1,047,000 Taiwan Semiconductor
299,580 Grupo Aeroportuario del Manufacturing Co Ltd 22,557,082 0.63
Pacifico SAB de CV 4,299,726 0.12 15,180 Taiwan Semiconductor
424,783 Grupo Financiero Banorte Manufacturing Co Ltd ADR 1,639,592 0.04
SAB de CV 2,789,111 0.08 31,058,595 0.86
1,777,355 Wal-Mart de Mexico .
SAB de CV 6,588,596  0.18 Thailand
689,600 Kasikornbank PCL 3,450,638 0.10
13,677,433 0.38
United Kingdom
Netherlands :
) 12,108,359 Assura Plc (Reit) 9,961,358 0.28

52,838 X5 Retail Group NV GDR 116,244 0.00 55739 AstraZeneca Plc 6,740,349 0.19

New Zealand 121,441 Diageo Plc 6,047,160  0.17

240,259 Auckland International 1,149,380 LondonMetric Property
Airport Ltd* 1,155,275 0.03 Plc (Reit) 3,992,313 0.11
79,233 National Grid Plc 1,200,093 0.03
Panama ) 483,200 Prudential Plc 7,333,961 0.20
29,894 Copa Holdings SA 2,570,884 0.07 87,276 Reckitt Benckiser Group Plc 7,425,388 0.21
Poland 238,593 RELX Plc 7254313 020
301,816 Powszechna Kasa 701,301 Secure Income REIT Plc (Reit) 3,879,624 0.11
Oszczednosci Bank Polski SA 2,883,031 0.08 30,577 Severn Trent Plc 1,167,054 0.03
509,216 Standard Chartered Plc 3,608,494 0.10

Portugal 3,602,616 Target Healthcare REIT
1,275,338 EDP - Energias de Portugal SA 6,232,228 0.17 Plc (Reit) 5,198,660 0.14
Russian Federation 1,762,477 Taylor Wimpey Plc 3,487,577 0.10
104,138 LUKOIL PJSC ADR 2,505,560 0.07 67,296,344 1.87

65 Novatek PJSC GDR 2712 0.00 United States

179,916 Sberbank of Russia PJSC ADR 222,016 0.01 45,747 AbbVie Inc 6,677,690 0.19
2,730,288 0.08 12,619 Albemarle Corp 2,437,234 007

* All or a portion of this security represents a security on loan.

The notes on pages 1022 to 1034 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Portfolio of Investments 28 February 2022

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
38,874 Alexandria Real Estate 163,440 Williams Cos Inc/The 4,980,017 0.14
Equities Inc (Reit) 7,454,867 0.21 58,902 Xcel Energy Inc 3,951,146 0.11
95,000 Allstate Corp/The (Pref) 2,389,250 0.07 59,542 Yum China Holdings Inc 3,081,298 0.09
29,526 Amer_en Corp _ 2,532,445 0.07 330,180,485 9.19
46,948 American Electric Power Co Inc 4,201,377 0.12
35,549 American Tower Corp (Reit) 8,090,597 0.23 | Total Common / Preferred Stocks (Shares) 824,959,198 22.96
3,991 American Water Works Co Inc 607,989 0.02
24,309 Assurant Inc 4,084,155  0.11 | BONDS
13,123 Atmos Energy Corp 1,432,113 0.04 Argentina
79,498 Baker Hughes Co ‘A 2,313,392 0.06 USD 2,563,486 Argentine Republic Government
62,889 Boston Properties Inc (Reit) 7,693,211 0.21 International Bond (Step-up
115,775 CenterPoint Energy Inc 3,147,922 0.09 coupon) 2.5% 9/7/2041 865,177 0.02
16,386 Cheniere Energy Inc 2,190,644 0.06 USD 752,600 Genneia SA ‘144A’ 8.75%
122,670 Citizens Financial Group Inc 6,392,334 0.18 2/9/2027 704,228 0.02
37,059 CMS Energy Corp 2,368,811 0.07 1,569,405 0.04
122,108 Comcast Corp 5,704,886 0.16 K
60,172 Community Healthcare Trust Australia
Inc (Reit) 2,545,276 0.07 USD 750,000 Pacific National Finance Pty
48,049 Crown Castle International Ltd 4.75% 22/3/2028* 777,141 0.02
Corp (Reit) 7,971,810 0.22 USD 200,000 QBE Insurance Group Ltd
92,679 CSX Corp 3,156,647 0.09 FRN 17/6/2046 211,880 0.00
91,223 Digital Realty Trust Inc (Reit) 12,278,616  0.34 USD 200,000 Santos Finance Ltd 5.25%
54,875 Dominion Energy Inc 4,349,393  0.12 13/3/2029 215919  0.01
8,396 DTE Energy Co 1,016,168 0.03 1,204,940 0.03
58,082 Duke Energy Corp 5,785,548 0.16 .
12,964 Edison International 806,879  0.02 Austria .
121,746 EPR Properties (Reit) 6,075,125  0.17 USD 1,093,000 Klabin Austria GmbH "144A
19,505 Equinix Inc (Reit) 13,692,510  0.38 3.2% 12/1/2031 939,433 0.02
15,678 Estee Lauder Cos Inc/The ‘A’ 4,628,773  0.13 USD 816,000 Suzano Austria GmbH
10,865 Eversource Energy 881,369 0.02 3.125% 15/_1/2032 721,140 0.02
63,515 Fidelity National Information USD 685,000 Suzano Austria GmbH
Services Inc 6,086,642 017 3.75% 15/1/2031 641,453 0.02
14,590 FirstEnergy Corp 602,859 0.02 2,302,026 0.06
60,639 Hasbro Inc* 5,863,185 0.16 Bahamas
57,365 Intercontlnental Exchange Inc 7,365,666 0.21 USD 820,000 Intercorp Peru Ltd "144A
7,766 Intuit Inc 3,701,431 0.10 3.875% 15/8/2029 777026 0.02
31,163 M&T Bank Corp 5,633,647 0.16 : ! :
516,337 Medical Properties Trust Bahrain
Inc (Reit)* 10,548,765 0.29 USD 1,595,000 Bahrain Government
30,472 Microsoft Corp 9,034,643 0.25 International Bond 6.75%
98,318 NextEra Energy Inc 7,603,914 0.21 20/9/2029 1,641,040 0.05
62,116 NiSource Inc 1,792,978 0.05 USD 672,000 BBK BSC 5.5% 9/7/2024 692,304 0.02
61,289 Otis Worldwide Corp 4,819,767 0.13 USD 1,191,000 Oil and Gas Holding Co
348,511 Outfront Media Inc (Reit) 9,277,363 0.26 BSCC/The 7.625% 7/11/2024 1,249,061 0.03
18,850 Paychex Inc 2,226,939 0.06
50,072 Philip Morris International Inc 5,119,361 0.14 3,582,405 0.10
16,436 Plains GP Holdings LP ‘A’ 180,303 0.01 Bermuda
77,667 Prologis Inc (Reit) 11,373,555 0.32 USD 467,000 Digicel International Finance
52,543 Public Service Enterprise Ltd/Digicel international
Group Inc 3,405,837 0.10 Holdings Ltd ‘144A' 8.75%
98,308 Rexford Industrial Realty 25/5/2024 473,602 0.01
Inc (Reit)* 6,983,800 0.19 USD 410,000 Geopark Ltd ‘144A’ 5.5%
10,690 SBA Communications Corp 17/1/2027* 386,915 0.01
(Reit) ‘A’ 3,243,667 0.09 USD 13,400 Highlands Holdings Bond
26,798 Sempra Energy 3,842,297 0.11 Issuer Ltd / Highlands
65,004 SL Green Realty Corp (Reit)* 5,167,168 0.14 Holdings Bond Co-Issuer Inc
32,000 SLM Corp (Pref) 1,831,040 0.05 ‘144N 7.625% 15/10/2025 13,795 0.00
40,997 Southern Co/The (Unit) 2,654,556 0.07 USD 510,000 Hopson Development Holdings
168,991 Spirit Realty Capital Inc (Reit) 7,851,322 0.22 Ltd 7% 18/5/2024 405,450 0.01
40,842 Sun Communities Inc (Reit) 7,466,326 0.21 USD 603,000 Inkia Energy Ltd “144A’ 5.875%
111,284 Synchrony Financial 4,702,862 0.13 9/11/2027 589,509 0.02
35,824 Targa Resources Corp 2,306,707 0.06 USD 1,138,000 Inkia Energy Ltd 5.875%
28,085 Texas Instruments Inc 4,752,825 0.13 9/11/2027 1,112,540 0.03
156,170 UDR Inc (Reit) 8,692,422 0.24 USD 1,262,000 Investment Energy Resources
8,013 Union Pacific Corp 1,962,784 0.05 Ltd ‘“144A° 6.25% 26/4/2029 1,318,790 0.04
13,172 UnitedHealth Group Inc 6,184,386 0.17 USD 146,000 Nabors Industries Ltd ‘“144A’
244,800 VICI Properties Inc (Reit)* 6,839,712 0.19 7.25% 15/1/2026 142,636 0.01
24,702 VisaInc ‘A 5,353,911 0.15 USD 439,000 Nabors Industries Ltd ‘144A
10,659 WEC Energy Group Inc 965,279 0.03 7.5% 15/1/2028 420,450 0.01
118,151 Welltower Inc (Reit) 9,823,074 0.27
* All or a portion of this security represents a security on loan.
The notes on pages 1022 to 1034 form an in