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General Information

Current Prospectus

BlackRock Global Funds (the “Company”) Prospectus and addendums, and the relevant KIID for the Funds along with copies of the
Account Opening and Dealing Form may be obtained from the Local Investor Services Centre, the Management Company or any of
the Representatives or Distributors. Copies of the Company'’s Articles of Association and the Annual Report and Audited Financial
Statements and Interim Report and Unaudited Financial Statements may also be obtained free of charge from any of these offices
and from the Paying Agents. All these documents are also available from www.blackrockinternational.com.

Representatives

The representative in Hong Kong is BlackRock Asset Management North Asia Limited, 16/F, Champion Tower, 3 Garden Road

Central, Hong Kong.
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Austria, Czech Republic, Denmark, Finland, France, Germany, Gibraltar, Hungary, Iceland, Ireland, Liechtenstein, Luxembourg,
Netherlands, Norway, Poland, Slovakia, Spain, Sweden and the United Kingdom.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of certain Funds
in the umbrella in the following countries:

Belgium, Brunei, Chile, China, Greece, Hong Kong, Israel, ltaly, Japan, Korea, Macau, Portugal, Singapore, Switzerland, Taiwan

and UAE.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private

placement basis.

The Company is duly registered with the Comisiéon Nacional de Mercado de Valores in Spain under number 140.
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Italy continued
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General Information continued

Paying Agents continued

Italy continued Italy continued
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Directors
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Geoffrey Radcliffe
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Paul Freeman

Investment Manager

BlackRock Investment Management (UK) Limited
12 Throgmorton Avenue
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United Kingdom

Mauritian Administrator
Sanne Group plc

IFS Court, Bank Street
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Republic of Mauritius

Publication of Prices and Notices to Shareholders

Germany Malta

J.P. Morgan AG MeDirect Bank (Malta) plc
CIB/Investor Services - Trustee The Centre, Tigne Point,
& Fiduciary Sliema TPO 0001, Malta
Taunustor 1 (Taunus Turm)

60310 Frankfurt am Main

Liechtenstein

VP Bank AG

9490 Vaduz,
(FL-0001.007.080-0)
represented by

VP Fund Solutions
(Liechtenstein) AG
9490 Vaduz,
(FL-0002.000.772-7)

Mauritian Auditor to the Subsidiary
EY Mauritius

Level 9, Tower 1,

NexTeracom, Cybercity,

Ebéne

Republic of Mauritius

Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the
Directors and in the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day’s prices for
shares may be obtained during business hours from the local Investor Servicing team and are also available from the BlackRock
website. They will also be published in such countries as required under applicable law and at the discretion of the Directors in

a number of newspapers or electronic platforms worldwide. The Company cannot accept any responsibility for error or delay

in the publication or non-publication of prices. Historic dealing prices for all shares are available from the Administrator or local

Investor Servicing team.

Purchases and Sales

A detailed list of investments purchased and sold for any Fund during the year is available upon request, free of charge, from the
Registered office as mentioned on page 2, or the offices of the Representatives as mentioned on page 3.

Disclosure Policy

Details of month end holdings and valuations for all BlackRock Global Funds will be made available upon request from the Investor

Services Centre to any BlackRock Global Funds shareholder no earlier than 10 business days after a given month end. BlackRock
Global Funds reserves the right to require shareholders to sign an appropriate non-disclosure document prior to providing such

information.
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General Information continued

For German investors

This annual report and audited financial statements (the “Report and Financial Statements”) may be translated into other languages.
Any such translation shall only contain the same information and have the same meaning as the English language Report and
Financial Statements. To the extent that there is any inconsistency between the English language Report and Financial Statements
and the Report and Financial Statements in another language, the English language Report and Financial Statements will prevail,
except to the extent (and only to the extent) that it is required by law of any jurisdiction where the shares are sold, that in an

action based upon disclosure in a Report and Financial Statements in a language other than English, the language of the Report
and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Financial
Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance
with the laws of Luxembourg.

The prospectus, the KIID and a full statement of portfolio changes are available free of charge, from the German Paying Agent.
Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310

of the German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund: Asian
Multi-Asset Income Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.
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Chairman’s Letter to Shareholders
1 September 2019 to 31 August 2020

Dear Shareholder,

| am writing to update you on the activities of BlackRock Global Funds (‘BGF’) over the twelve months to 31 August 2020. The BGF
range comprised 84 funds (each a “Fund”, together the “Funds”) as at 31 August 2020.

As you will be aware, an outbreak of an infectious respiratory illness caused by a novel coronavirus known as COVID-19 was first
detected in China in December 2019 and has now developed into a global pandemic. COVID-19 has resulted in travel restrictions,
closed international borders, enhanced health screenings at ports of entry and elsewhere, disruption of and delays in healthcare
service preparation and delivery, prolonged quarantines, cancellations, supply chain disruptions, and lower consumer demand, as
well as general concern and uncertainty.

The impact of COVID-19 has adversely affected the economies of many nations across the entire global economy, individual
issuers and capital markets, and could continue to extents that cannot necessarily be foreseen. In addition, the impact of infectious
illnesses in emerging market countries may be greater due to generally less established healthcare systems. Public health crises
caused by the COVID-19 outbreak may exacerbate other pre-existing political, social and economic risks in certain countries or
globally. The duration of the COVID-19 outbreak and its effects cannot be determined with certainty.

For the early part of the period under review, financial markets were relatively buoyant. An improving economic backdrop, a pause
in the US/China trade tensions and improving political stability saw stock markets improve from September 2019 to the end of the
year. However, this benign environment did not last. First seen in Wuhan China in late December, the highly infectious COVID-19

spread across the world, leaving social and economic destruction in its wake.

The outbreak prompted immediate action on the part of policymakers: central banks slashed interest rates and resumed quantitative
easing programmes, while governments launched fiscal stimulus packages aimed at keeping struggling businesses afloat and
preserving jobs. In the US, the stimulus package was equivalent to over 13% of gross domestic product (“GDP”), while the EU’s
EUR?750 billion package broke all previous records and set a new standard for collaboration among the 27 powers.

Nevertheless, these measures could not prevent significant declines across most major economies. The US saw a 32.9% year on
year decline in its GDP for the April to June quarter. The UK saw a fall of 20.4%. In comparison, the Eurozone’s fall of 12.1% looked
relatively small, but more of its weakness was concentrated in the first quarter.

There was some bounce-back as economies re-opened, though some industries may never recover from the impact even as
progress is made on vaccines against the virus. The airline industry, for example, is unlikely to return to pre-COVID-19 levels of
activity as businesses rethink work travel and consumers take fewer flights. Areas such as commercial real estate are also facing
significant challenges as companies re-evaluate their need for workspace.

The first reaction of financial markets was to sell off very quickly. The S&P 500 dropped by around a third from the end of February
to the end of March as investors panicked about the repercussions from the pandemic. However, they recovered their equilibrium
surprisingly quickly and by the end of August the S&P was back above pre-Covid-19 levels.

This relatively strong performance by markets overall masked some considerable disparities. Technology stocks led markets higher.
Unusually, this means that technology has outperformed in all stages of the market cycle. More economically sensitive parts of the
market — banks, oil and gas, travel and leisure — continued to lag. The difference in valuation now looks extreme by historic
standards. After the year end, news on vaccines has prompted a revival in more economically sensitive parts of the markets.

Government bond markets rallied as interest rates dropped and quantitative easing resumed. The yield on the US 10-year Treasury
Bond (which moves inversely to prices) dropped to around 0.7% and has remained at that level since March. This is around 2%
lower than where it was in February 2019.

Regulatory change continued throughout Europe and a number of these future changes could have implications for investors.

» New legislation surrounding Packaged Retail Investment and Insurance-based Investment products (“PRIIPs”), which governs
the marketing and distribution of financial products, was introduced in 2017 and came into effect for all funds in 2018 — with
the exception of UCITS funds. A European-level review of the legislation to judge initial experiences and gather feedback
was initially scheduled by 31 December 2018. The European Supervisory Authorities (ESAs) published a consultation paper
in October 2019 on the content of PRIIPs Key Information Documents (KIDs). The paper focuses on performance scenarios
and costs. The Company will benefit from the transitional period available for a UCITS, and the legislation will not be applicable
to the Company until 31 December 2021.

The information stated in this report is historical and not necessarily indicative of future performance.
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Chairman’s Letter to Shareholders
1 September 2019 to 31 August 2020 continued

» The European Commission has launched a consultation on the renewed sustainable finance strategy. This will provide
a roadmap to increase private investment in sustainable projects and activities to support the different actions set out
in the European Green Deal and to manage and integrate climate and environmental risks into the financial system.

» In June 2020, the European Securities and Markets Authority (‘ESMA”) issued a supervisory briefing aimed at local regulators,
looking at the supervision of costs and charges applicable to Undertakings for the Collective Investment in Transferable
Securities (“UCITS”) funds and Alternative Investment Funds (“AlFs”). Costs can have a significant impact on final returns
for investors and, with this issuance, ESMA looks to ensure that charges on retail investment products are fair and transparent,
with an emphasis on prevention on undue costs.

» The European Union’s Sustainable Finance Disclosure Regulation (SFDR) will come into effect in March 2021. SFDR imposes
new transparency obligations and reporting requirements on investment management firms for both individual products and at
company level.

The assets under management (“AUM”) in the BGF range rose 14.4% from US$130.4 billion to US$149.1 billion over the period,
with weakness in Asian, Europe and local currency emerging market debt funds offset by strength in technology, healthcare
and sustainability.

Investors continued their focus on high growth areas, particularly technology and this was reflected in the BGF range. The FinTech
Fund, for example, saw assets rise 207.2% to US$120.3 million, while the Next Generation Technology Fund saw assets rise
856.3% to US$909.0 million. The World Technology Fund rose 286.5% to US$7.2 billion. There was also a focus on healthcare,
with assets in the World Healthscience Fund rising 118.5% to US$9.8 billion, and on sustainability, the Sustainable Energy Fund
posted a 98.6% rise to US$2.0 billion, while the ESG Multi-Asset Fund rose 99.1% to US$1.1 billion.

Investors also sought out areas of safety. The Global Government Bond Fund rose 24.5% to US$920.9 million. There was
also demand for alternative sources of income. The China Bond Fund, for example, saw assets rise 806.4% to CNH12.1 billion
(US$1.8 billion). The Dynamic High Income Fund also saw a strong rise in assets, as did our range of emerging market bond funds.

Conventional equity income funds, in contrast, were weak. The Global Equity Income Fund dipped 21.9% to US$1.0 billion.
The North American Equity Income Fund closed in December 2019.

Four new funds were launched over the period. Two were focused on sustainability themes — the Circular Economy Fund launched
in October 2019 and the ESG Fixed Income Global Opportunities Fund launched in April 2020. The China A-Share Fund launched
in October 2019, while the Multi-Theme Equity Fund launched in July 2020.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com
or via email: investor.services@blackrock.com.

Yours faithfully,

Paul Freeman
Chairman

September 2020

The information stated in this report is historical and not necessarily indicative of future performance.
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Investment Adviser’s Report
Performance overview
1 September 2019 to 31 August 2020

Market Review

In the early part of the year, markets were buoyant as they
shrugged off early reports of COVID-19 in China. Asian
markets showed some weakness but, elsewhere, investors
believed they might escape the worst effects of the virus. By
February, it was clear that COVID-19 would spread to Europe
and beyond and markets reacted violently. The S&P 500

lost a third of its value over the next month and other global
markets followed suit. Meanwhile, ‘safe haven’ assets such
as government bonds rose rapidly.

It soon became apparent that the impact of COVID-19

would not be evenly spread. While the measures taken by
governments to control the virus left sectors such as travel
and leisure facing an uncertain future with dwindling revenues,
it would provide a boost to sectors such as online retail and
technology. The pandemic appeared to be accelerating a
number of long-term structural shifts in the economy, such

as digital transformation and agile working.

Following the monetary and fiscal policy measures taken by
governments and central banks in response to COVID-19,
markets recovered, but began to discriminate between winners
and losers. By the end of July, they had regained much of their
lost ground, but they were led by the large global technology
companies and many sectors made little or no progress at all.
The existing gap in valuations between income and growth
grew even more extreme.

There were notable corporate casualties. A number of high
profile companies filed for bankruptcy including Hertz, Flybe, Intu
Properties and department stores JC Penney and Lord & Taylor.
Dividends were also hit hard, as companies sought either

to conserve cash at an uncertain time, because they simply
could not pay, or because the government forced them to halt
dividend payments — as it did with the banks, for example.

By the end of August, however, a number of companies had
resumed payouts to shareholders and some had even made
compensating payments for previous missed dividends.

By the end of the summer, the S&P 500 had recovered almost
all of its losses, supported by the large global technology
companies. However, ‘value’ markets, such as the FTSE 100,
which is dominated by oil majors and banks, struggled to regain
its lost ground. Emerging markets were a mixed bag. China’s
economy and stock market recovered quickly as it appeared

to get COVID-19 under control and its citizens back to work.

As economic data improved, its stock market followed suit,
though once again this was led by dominant technology

names such as Alibaba and TenCent.

Government bond yields, which move inversely to prices,
benefited from a flight to quality and loosening monetary policy
from global central banks. The yield on the US 10 year
Treasury Yield dropped from around 1.9% at the start of the

The information stated in this report is historical and not necessarily indicative of future performance.
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year to 0.7%. It remained in a relatively narrow trading range
for the rest of the period under review. Having seen the gap with
government bond yields widen considerably in March, corporate
bonds saw a strong recovery in April and May. The price of Gold
bullion staged a significant rally as the US Dollar weakened.

Fund Performance

Performance data stated is for the main (A) share class

of the relevant Fund, in the base currency of the Fund, net of
fees and expenses.

Equity Fund Performance

The Global Equity Income Fund rose 5.03%, behind its
benchmark, the MSCI All Country World Net Index, which rose
by 16.52%. The more growth-focused Global Dynamic Equity
Fund rose 20.11%, ahead of its benchmark (60% S&P 500 /
40% FTSE World Ex-US Index), which rose 15.80%.

Shares of small and medium sized companies were perceived
as more vulnerable to economic weakness and were subject
to significant volatility. The Systematic Global SmallCap Fund
rose 5.09%, behind its benchmark, the MSCI All Country World
Small Cap Index, which rose 7.61%.

Of the individual small cap country funds, the Japan Small &
MidCap Opportunities Fund was up 10.99%, significantly ahead
of its S&P Japan Mid Small Cap Index, which rose 5.38%.

The Swiss Small & MidCap Opportunities Fund rose 14.30%,
ahead of its benchmark, the Switzerland SPI Extra Index, which
rose 8.99%.

The Continental European Flexible Fund rose 16.97%, ahead
of its benchmark the FTSE World Europe ex UK Index, which
rose by just 1.97%. Income stocks were generally out of favour.
The European Equity Income Fund rose 1.02% this was ahead
of the MSCI Europe Index, its benchmark, which fell 2.92%.
The European Focus Fund rose 17.98% while the European
Special Situations Fund rose by 9.96%. Both are benchmarked
to the MSCI Europe Index, which fell 2.92%.

Funds with a focus on US growth equities sustained their
strength through the year. The US Growth Fund rose 38.45%,
behind the Russell 1000 Growth Index, which was up by
44.34%. The US Basic Value Fund fell by 2.84%, below the
Russell 1000 Value Index, which rose 0.84% over the period.

The Japan Flexible Equity Fund rose 17.42%, ahead
of the MSCI Japan Index, which rose 10.05%.

Performance across Asia and emerging markets funds was
hit by risk aversion at the start of 2020. The Asian Growth
Leaders Fund rose 21.04%, in line with its benchmark, the
MSCI All Country Asia ex Japan Index, which rose 21.62%.
The Asian Dragon Fund, which shares the same benchmark,
rose 17.26%.



Investment Adviser’s Report
Performance overview
1 September 2019 to 31 August 2020 continued

The India Fund dropped 1.82%, behind its MSCI India TR Net
10/40 Index benchmark, which rose 3.47%. The Emerging
Markets Fund, which has a more broad exposure across the
emerging markets investment universe, rose by 18.44%, ahead
of its benchmark, the MSCI Emerging Markets Index, which
was up 14.49%. The Emerging Markets Equity Income Fund,
which shares the same benchmark, rose 6.13%.

The Latin American Fund fell 23.34%, in line with its
benchmark, the MSCI Emerging Markets Latin America Index,
which dipped 23.59%. The Emerging Europe Fund fell 16.78%,
in line with its benchmark, the MSCI Emerging Markets Europe
10/40 Index, which fell 16.35% over the period.

In natural resources, the World Energy Fund struggled as the
global economy flagged, falling 27.47%, behind its benchmark,
the MSCI World Energy 10/40 Index, which was down 29.61%
over the period. The World Mining Fund rose 27.12%
outperforming its benchmark, the MSCI ACWI Metals and
Mining 30% Buffer 10/40 Index, which rose by 22.55%. The
World Gold Fund rose 44.73%, ahead of its benchmark, the
FTSE Gold Mines Index, which was up 43.74%.

Mixed Asset Fund Performance

The diversified Global Allocation Fund — which invests

in a mixture of fixed income securities, equities and cash —
rose 16.56%, ahead of its reference benchmark, which rose
by 12.35% (the benchmark comprises 36% S&P 500 Index,
24% FTSE World Index (Ex-US) Index, 24% BofA ML Cur
5-Yr US Treasury Index, 16% FTSE Non-USD World Govt
Bond Index).

The Global Multi-Asset Income Fund rose by 3.16% over

the period. The Fund combines the ability to allocate actively
across a full range of asset classes and geographies at a top-
down level with a focus on adding value through bottom-up
security selection by specialist teams in each key asset class.

Fixed Income Fund Performance

In fixed income, investors moved to quality government bonds
as worries mounted over the strength of the global economy,
and monetary policy loosened. The Global Government

Bond Fund rose 2.73%, marginally behind its benchmark,

the FTSE World Government Bond USD Hedged Index, which
rose 2.91%. The Euro Corporate Bond Fund dipped 1.02%,
compared to a fall of 0.90% for its benchmark, the BofA Merrill
Lynch Euro Corporate Index. The Global Corporate Bond Fund
rose 5.16%, behind its benchmark, the Bloomberg Barclays
Global Aggregate Corporate Bond USD Hedged Index,

which rose 5.69%.

The Euro Bond Fund fell by 1.25%, while its benchmark,
the Bloomberg Barclays Euro-Aggregate 500mm+ Bond Index,
fell 1.09%. The Euro Short Duration Bond Fund fell 0.63%.

The information stated in this report is historical and not necessarily indicative of future performance.

The Global High Yield Bond Fund rose 5.18%, ahead

its benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which rose 4.39%. The
ESG Emerging Markets Local Currency Bond Fund rose
1.20% over the period, this was behind its benchmark, the
JP Morgan ESG-Government Bond Index Emerging Markets
Global Diversified index, which rose 2.31%. The broader
ESG Emerging Markets Bond Fund rose 6.43%, ahead of
its benchmark, the JP Morgan ESG-Emerging Markets Bond
Index Global Diversified which rose 4.11%.

The Asian Tiger Bond Fund rose 5.04%, against a rise

of 5.95% for its benchmark, the JP Morgan Asian Credit
Index. The Fixed Income Global Opportunities Fund delivered
a positive absolute return of 4.18%.

Outlook

Economic activity ground to a near-halt in the wake of the
COVID-19 pandemic, but there have been signs of revival.
Nevertheless, the pandemic still exerts a significant hold over
the global economy and a second, third or fourth wave risks
derailing the nascent economic recovery. Recent stimulus
has resulted in an easing of financial conditions but neither
governments nor central banks have significant firepower left.

At the same time, COVID-19 may add to trade tensions. There
are clear signs that companies are already starting to rethink
their global manufacturing footprints. This reorganisation

of global supply chains could weigh on growth, increase
production costs, pressure profit margins and drive up inflation.
It is a difficult backdrop.

It is clear, however, that there will be notable winners and
losers from the ‘new normal’ and selectivity will be vitally
important. Over a longer horizon, several sectors may face
profound levels of long-term disruption including air travel,
fossil energy, healthcare and retail. There are others that will
have a structural tailwind, including technology.

Markets have rallied sharply from their COVID-19 lows, but
much of this has been driven by monetary and fiscal stimulus.
Valuations are high relative to history, particularly in areas such
as technology. This increases the risk of further market volatility.

However, with the devisive US election now apparently
resolved and a vaccine likely to be available as soon

as early 2021, there has been a rally in risk assets in the final
quarter of the year. While a recovery to pre-COVID levels

will take time, an unprecedented joint monetary-fiscal policy
response is providing a bridge. Higher inflation remains

a possibility in response to deglobalisation and fiscal stimulus.

September 2020
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Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class can

be made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the
initial investment amount cannot be guaranteed. The Fund invests a large portion of assets which are denominated in currencies
other than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures

do not consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of taxation
may change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the most recent
annual report and audited financial statements and interim report and unaudited financial statements form an integral part, as well

as Key Investor Information Documents (KIIDs). Copies are available from Investor Services, the Transfer Agent, the Management
Company or any of the Representatives or Distributors. The BGF range is only available for investment by non-US persons. It is

not offered for sale or sold in the US, its territories or possessions.

The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 3.

Performance Performance
for the for the
year 10 year period
ended ended
31 August  Calendar Year Performance 31 August
2020 2019 2018 2017 2020 Launch Date
ASEAN Leaders Fund ‘A’ Non Dist (USD) (18.51%) 7.70%  (9.74%) 30.83% - 8/8/2012
MSCI AC ASEAN (Net Total Return USD)® (15.12%) 8.53%  (8.55%) 29.87% -
Asia Pacific Equity Income Fund ‘A’ Non Dist (USD) 5.14% 15.13%  (20.27%) 28.45% 64.66% 18/9/2009
MSCI All Country Asia Pacific ex Japan Index (Net) (USD)™ 18.33% 19.16%  (13.92%) 36.99% 88.80%
Asian Dragon Fund ‘A’ Non Dist (USD) 17.26% 20.74% (17.41%) 37.83% 94.03% 2/1/1997
MSCI All Country Asia ex Japan Index (Net) (USD)® 21.62% 18.17%  (14.37%) 41.72% 90.84%
Asian Growth Leaders Fund ‘A’ Non Dist (USD) 21.04% 17.01%  (20.09%) 38.06% - 31/10/2012
MSCI All Country Asia ex Japan Index (Net) (USD)™ 21.62% 18.17%  (14.37%) 41.72% -
Asian High Yield Bond Fund ‘A’ Non Dist (USD) 9.33% 13.03% (3.69%) - - 1/12/2017
BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap
3% Constrained 6.64% 13.18% (3.29%) - -
Asian Multi-Asset Income Fund ‘A’ Non Dist (USD)?@ 7.19% 13.09% (9.66%) 24.28% - 20/1/2016
Reference (50% MSCI Asia ex Japan Index/25% JP Morgan
Asia Credit Index/25% Markit iBoxx ALBI Index) 14.11% 14.41% (7.49%) 24.08% -
Asian Tiger Bond Fund ‘A’ Non Dist (USD) 5.04% 11.31% (3.15%) 6.72% 55.60% 2/2/1996
JP Morgan Asian Credit Index (USD) 5.95% 11.34% (0.77%) 5.78% 69.18%
China A-Share Fund ‘A’ Non Dist (USD)® 33.44% - - - - 9/10/2019
CSI 300 Net TR (USD)(™" 32.85% - - - -
China Bond Fund ‘A’ Non Dist (CNH) 8.33% 8.78% 3.29% 8.75% - 11/11/2011
China Household Savings Deposits Rate 1 Year Index() 1.26% 1.42% 1.58% 3.81% -
China Flexible Equity Fund ‘A’ Non Dist (USD) 38.86% 18.05%  (19.90%) - - 31/10/2017
MSCI China 10/40 Index (Net) (USD)(" 36.33% 22.18%  (18.25%) - -
China Fund ‘A’ Non Dist (USD) 42.87% 16.52%  (20.33%) 36.73% 110.70% 24/6/2008
MSCI China 10/40 Index (Net) (USD)™" 32.76% 22.18%  (18.25%) 49.33% 97.49%
Circular Economy Fund ‘A’ Non Dist (USD)® 14.80% - - - - 2/10/2019

The Fund has no benchmark - - - _

() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
) Fund name changed during the year, see Note 1, for further details.
) Fund launched during the year, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.

[10] BlackRock Global Funds (BGF)
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Performance Performance
for the for the
year 10 year period
ended ended
31 August Calendar Year Performance 31 August
2020 2019 2018 2017 2020 Launch Date
Continental European Flexible Fund ‘A’ Non Dist (EUR) 16.97% 35.71%  (14.65%) 20.00% 205.40% 24/11/1986
FTSE World Europe ex UK Index (USD)™ 1.97% 27.59%  (10.45%) 13.01% 113.52%
Dynamic High Income Fund ‘A’ Non Dist (USD) 1.61% 19.68% (7.50%) - - 6/2/2018
The Fund has no benchmark - - - - -
Emerging Europe Fund ‘A’ Non Dist (EUR) (16.78%) 33.22%  (11.62%) 7.86% (0.42%) 29/12/1995
MSCI Emerging Markets Europe 10/40 Index (Net) (EUR)™ (16.35%) 32.52% (6.58%) 5.70% (4.43%)
Emerging Markets Bond Fund ‘A’ Non Dist (USD) 2.24% 12.19% (7.06%) 7.28% 54.10% 1/10/2004
JP Morgan Emerging Markets Bond Index Global Diversified
Index (USD) 2.73% 15.04% (4.26%) 10.26% 78.93%
Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD) 6.88% 13.71% (3.17%) 8.51% - 18/2/2013
JP Morgan Corporate Emerging Markets Bond Index
Broad Diversified 6.02% 13.09% (1.65%) 7.96% -
Emerging Markets Equity Income Fund ‘A’ Non Dist (USD) 6.13% 23.02% (12.10%) 37.38% - 12/8/2011
MSCI Emerging Markets Index (Net) (USD)™ 14.49% 18.42%  (14.57%) 37.28% -
Emerging Markets Fund ‘A’ Non Dist (USD) 18.44% 24.60% (10.55%) 41.71% 53.86% 30/11/1993
MSCI Emerging Markets Index (Net) (USD)™" 14.49% 18.42%  (14.57%) 37.28% 44.62%
Emerging Markets Local Currency Bond Fund ‘A’ Non Dist (USD) 0.68% 1M1.77%  (12.25%) 13.90% (7.12%) 2/2/2007
JP Morgan GBI-EM Global Diversified Index (USD) 1.54% 13.47% (6.21%) 15.21% 1.44%
ESG Emerging Markets Blended Bond Fund ‘A’ Non Dist (USD) 11.79% 9.28% (6.20%) - - 9/7/2018
JP Morgan ESG Blended Emerging Market Bond Index
(Sovereign) 3.26% 13.96% (0.91%) - -
ESG Emerging Markets Bond Fund ‘A’ Non Dist (USD) 6.43% 14.89% (2.60%) - - 9/7/2018
JP Morgan ESG Emerging Markets Bond Index
Global Diversified 4.1% 15.94% (0.69%) - -
ESG Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD) 5.16% 13.08% (1.40%) - - 9/7/2018
JP Morgan ESG Corporate Emerging Markets Bond
Index Broad Diversified 5.71% 12.76% 0.08% - -
ESG Emerging Markets Local Currency Bond Fund ‘A’
Non Dist (USD) 1.20% 9.96% (4.60%) - - 9/7/2018
JP Morgan ESG Global Bond Index - Emerging Market
Global Diversified 2.31% 11.89% (1.20%) - -
ESG Fixed Income Global Opportunities Fund ‘A’ Non Dist (EUR)® 4.20% - - - - 24/4/2020
3 Month Euribor Index (0.07%) - - - -
ESG Multi-Asset Fund ‘A’ Non Dist (EUR) 9.70% 14.48% (4.65%) 6.30% 64.54% 4/1/1999
Reference (50% MSCI World Index/50% FTSE World
Government Bond Euro Hedged Index) (EUR)°! 4.87% 16.87% (1.92%) 3.88% 101.14%
Euro Bond Fund ‘A’ Non Dist (EUR) (1.25%) 6.03% (0.70%) 1.05% 44.10% 31/3/1994
Bloomberg Barclays Euro-Aggregate 500mm+ Bond
Index (EUR) (1.09%) 6.00% 0.42% 0.67% 42.66%
Euro Corporate Bond Fund ‘A’ Non Dist (EUR) (1.02%) 6.74% (1.63%) 2.53% 41.51% 31/7/2006
BofA Merrill Lynch Euro Corporate Index (EUR) (0.90%) 6.25% (1.14%) 2.42% 40.99%
Euro Reserve Fund ‘A’ Non Dist (EUR) (0.56%) (0.51%) (0.50%) (0.48%) (1.48%) 24/7/2009
The Fund has no benchmark - - - - -

Euro Short Duration Bond Fund ‘A’ Non Dist (EUR) (0.63%) 0.51% (1.56%) 0.31% 12.22% 4/1/1999
The Fund has no benchmark = - — _

() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
@) Fund launched during the year, see Note 1, for further details.
b1 The benchmark changed its name from the 50% MSCI World Index/50% Citigroup World Government Bond Euro Hedged Index on 20 May 2019.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance Performance

for the for the

year 10 year period

ended ended

31 August Calendar Year Performance 31 August
2020 2019 2018 2017 2020 Launch Date
Euro-Markets Fund ‘A’ Non Dist (EUR) 6.74% 26.84% (18.77%) 14.18% 111.63% 4/1/1999

MSCI EMU Index (Net) (EUR)(™ (2.55%) 2547%  (12.71%) 12.49% 80.42%
European Equity Income Fund ‘A’ Non Dist (EUR) 1.02% 26.52% (12.96%) 10.51% - 3/12/2010

MSCI Europe Index (Net) (EUR)(™ (2.92%) 26.05% (10.57%) 10.24% -
European Focus Fund ‘A’ Non Dist (EUR) 17.98% 28.57% (14.52%) 5.21% 108.75% 14/10/2005

MSCI Europe Index (Net) (EUR)(™" (2.92%) 26.05% (10.57%) 10.24% 85.17%
European Fund ‘A’ Non Dist (EUR) 17.51% 32.20% (14.54%) 6.80% 104.27% 30/11/1993

MSCI Europe Index (Net) (EUR)(™ (2.92%) 26.05% (10.57%) 10.24% 85.17%
European High Yield Bond Fund ‘A’ Non Dist (EUR) 1.20% 12.30% (4.23%) 6.92% - 23/7/12015

Bloomberg Barclays Pan European High Yield 3% Issuer

Constrained Index EUR Hedged (EUR) (0.32%) 11.32% (3.59%) 6.77% -
European Special Situations Fund ‘A’ Non Dist (EUR) 9.96% 37.94% (14.07%) 17.21% 181.17% 14/10/2002

MSCI Europe Index (Net) (EUR)(™ (2.92%) 26.05%  (10.57%) 10.24% 88.59%
European Value Fund ‘A’ Non Dist (EUR) 2.92% 21.40% (19.16%) 6.35% 90.29% 8/1/1997

MSCI Europe Value Index (Net) (EUR)™ (12.15%) 19.56%  (11.64%) 8.26% 40.65%
FinTech Fund ‘A’ Non Dist (USD) 30.20% 42.80% (18.70%) - - 4/9/2018

The Fund has no benchmark - - - - -
Fixed Income Global Opportunities Fund ‘A’ Non Dist (USD) 4.18% 7.09% (1.21%) 4.09% 36.14% 31/1/2007

No Index. Absolute Return Style Fund. - - - - -
Future Of Transport Fund ‘A’ Non Dist (USD) 31.22% 17.71%  (20.40%) - - 4/9/2018

The Fund has no benchmark - - - - -
Global Allocation Fund ‘A’ Non Dist (USD) 16.56% 16.80% (8.87%) 12.83% 77.00% 3/1/11997

Reference (36% S&P 500 Index/24% FTSE World (Ex-US)
Index/24% ICE BofAML Current 5Yr US Treasury Index/

16% FTSE Non-USD World Government Bond Index) (USD) 12.35% 18.79% (4.68%) 15.69% 114.67%

Global Bond Income Fund ‘A’ Non Dist (USD) 0.84% 9.17% (0.80%) - - 16/7/2018
The Fund has no benchmark - - - - -

Global Conservative Income Fund ‘A’ Non Dist (EUR) 1.95% 7.87% (3.40%) - - 12/9/2018
The Fund has no benchmark - - - - -

Global Corporate Bond Fund ‘A’ Non Dist (USD) 5.16% 12.34% (2.71%) 5.65% 51.94% 19/10/2007
Bloomberg Barclays Global Aggregate Corporate Bond USD

Hedged Index (USD) 5.69% 12.51% (1.00%) 5.70% 62.62%

Global Dynamic Equity Fund ‘A’ Non Dist (USD) 20.11% 26.04% (12.49%) 19.08% 129.77% 28/2/2006
Reference (60% S&P 500 Index/40% FTSE World (ex US)

Index) (USD) 15.80% 27.91% (8.17%) 23.74% 194.73%

Global Equity Income Fund ‘A’ Non Dist (USD) 5.03% 21.08% (12.17%) 18.48% - 12/11/2010
MSCI All Country World Index (Net) (USD)™ 16.52% 26.60% (9.41%) 23.97% -

Global Government Bond Fund ‘A’ Non Dist (USD) 2.73% 7.45% 0.49% 2.33% 38.64% 13/5/1987
FTSE World Government Bond USD Hedged Index (USD)b2 2.91% 7.59% 2.60% 2.14% 45.10%

Global High Yield Bond Fund ‘A’ Non Dist (USD) 5.18% 14.16% (3.36%) 7.58% 81.03% 8/6/2007
BofA Merrill Lynch Global High Yield Constrained USD Hedged

Index (USD) 4.39% 14.54% (1.90%) 7.99% 98.17%

Global Inflation Linked Bond Fund ‘A’ Non Dist (USD) 3.13% 6.16% 0.14% 2.89% 43.29% 19/6/2009
Bloomberg Barclays World Government Inflation-Linked 1-20yr

Index USD Hedged (USD) 3.86% 6.86% 0.99% 2.91% 52.75%

Global Long-Horizon Equity Fund ‘A’ Non Dist (USD) 20.85% 33.52% (5.43%) 24.80% 154.97% 29/2/1996
MSCI All Country World Index (Net) (USD)(" 16.52% 26.60% (9.41%) 23.97% 157.13%

() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
b2 The benchmark changed its name from the Citigroup World Government Bond USD Hedged Index on 20 May 2019.

The information stated in this report is historical and not necessarily indicative of future performance.

[12] BlackRock Global Funds (BGF)
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Performance Performance
for the for the
year 10 year period
ended ended
31 August Calendar Year Performance 31 August
2020 2019 2018 2017 2020 Launch Date
Global Multi-Asset Income Fund ‘A’ Non Dist (USD) 3.16% 13.36% (4.89%) 8.66% - 28/6/2012
The Fund has no benchmark - - - - -
India Fund ‘A’ Non Dist (USD) (1.82%) 8.00% (12.03%) 40.60% 37.08% 2/2/2005
MSCI India TR Net 10/40 Index (USD)P3(") 3.47% 7.58% (7.30%) 38.76% 30.05%
Japan Flexible Equity Fund ‘A’ Non Dist (JPY) 17.42% 18.98% (18.65%) 23.49% 134.16% 28/2/2005
MSCI Japan Index (Net) (JPY)™ 10.05% 18.48%  (15.15%) 19.75% 138.77%
Japan Small & MidCap Opportunities Fund ‘A’ Non Dist (JPY) 10.99% 24.94%  (24.21%) 34.46% 157.82% 13/5/1987
S&P Japan Mid Small Cap Index (JPY)™ 5.38% 16.83%  (18.12%) 25.65% 173.27%
Latin American Fund ‘A’ Non Dist (USD) (23.34%) 16.86% (3.57%) 25.53% (38.98%) 8/1/1997
MSCI Emerging Markets Latin America Index (Net) (USD)(" (23.59%) 17.46% (6.57%) 23.74% (35.50%)
Market Navigator Fund ‘A’ Non Dist (EUR) (1.29%) 12.95% (2.70%) - - 16/11/2018
3 Month Euribor (Industry Standard) Index(" (0.39%) (0.36%) (0.04%) - -
Multi-Theme Equity Fund ‘A’ Non Dist (USD)® 8.60% - - - - 10/7/2020
MSCI All Country World Index (Net) (USD)(" 8.17% - - - -
Natural Resources Growth & Income Fund ‘A’ Non Dist (USD) (2.91%) 15.50% (18.64%) 13.15% - 15/4/2011
S&P Global Natural Resources Index (USD)™" (2.60%) 16.41%  (13.08%) 21.98% -
Next Generation Technology Fund ‘A’ Non Dist (USD) 67.64% 47.91% (21.10%) - - 4/9/2018
The Fund has no benchmark® - - - - -
North American Equity Income Fund ‘A’ Non Dist (USD)® - - (10.17%) 15.01% - 9/3/2012
S&P 500 Index (Net) (USD)™ - - (4.94%) 21.10% -
Nutrition Fund ‘A’ Non Dist (USD) 11.32% 18.06%  (16.45%) 11.36% 43.45% 9/2/2010
The Fund has no benchmark - - - - -
Pacific Equity Fund ‘A’ Non Dist (USD) 8.26% 16.44%  (21.70%) 28.26% 59.25% 5/8/1994
MSCI All Country Asia Pacific Index (Net) (USD)(" 15.50% 19.36%  (13.52%) 31.67% 89.89%
Sustainable Energy Fund ‘A’ Non Dist (USD) 38.78% 30.21%  (14.03%) 24.51% 84.26% 6/4/2001
The Fund has no benchmark - - - - -
Swiss Small & MidCap Opportunities Fund ‘A’ Non Dist (CHF)® 14.30% 32.12% (14.56%) 36.14% 240.29% 8/1/2008
Switzerland SPI Extra Index (CHF)(") 8.99% 30.42%  (17.23%) 18.03% 150.42%
Systematic China A-Share Opportunities Fund ‘A’ Non Dist (USD)® 43.23% 43.15% (26.55%) - - 26/10/2017
MSCI China A Onshore Index (Net) (USD)™ 39.08% 37.48%  (32.99%) - -
Systematic Global Equity High Income Fund ‘A’ Non Dist (USD)® 7.71% 17.30% (9.53%) 18.35% 80.45% 13/10/2006
The Fund has no benchmark - - - - -
Systematic Global SmallCap Fund ‘A’ Non Dist (USD)® 5.09% 27.61% (17.40%) 19.43% 106.07% 4/11/1994
MSCI All Country World Small Cap Index (USD)™ 7.61% 24.65%  (14.39%) 23.81% 144.26%
United Kingdom Fund ‘A’ Non Dist (GBP) (1.32%) 23.15% (10.77%) 15.31% 109.84% 31/12/1985
FTSE All-Share Index (GBP)™" (12.65%) 19.17% (9.47%) 13.10% 77.63%
US Basic Value Fund ‘A’ Non Dist (USD) (2.84%) 21.86% (10.30%) 7.19% 111.12% 8/1/1997
Russell 1000 Value Index (USD)™ 0.84% 26.54% (8.27%) 13.66% 185.17%
US Dollar Bond Fund ‘A’ Non Dist (USD) 6.21% 8.87% (1.10%) 3.47% 42.01% 7/4/1989
Bloomberg Barclays US Aggregate Index (USD) 6.47% 8.72% 0.01% 3.54% 43.14%
US Dollar High Yield Bond Fund ‘A’ Non Dist (USD) 4.25% 14.28% (3.38%) 7.04% 77.01% 29/10/1993
Bloomberg Barclays US High Yield 2% Constrained Index (USD) 4.65% 14.32% (2.08%) 7.50% 94.57%

US Dollar Reserve Fund ‘A’ Non Dist (USD) 0.88% 1.97% 1.60% 0.72% 4.95% 30/11/1993
The Fund has no benchmark - - - — _

() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
2 Fund name changed during the year, see Note 1, for further details.

() Fund launched during the year, see Note 1, for further details.

) Fund terminated during the year, see Note 1, for further details.

) Fund closed to subscriptions, see Note 1, for further details.

b3 The benchmark changed index from MSCI India Index on 31 July 2020.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance Performance
for the for the
year 10 year period
ended ended
31 August Calendar Year Performance 31 August
2020 2019 2018 2017 2020 Launch Date
US Dollar Short Duration Bond Fund ‘A’ Non Dist (USD) 2.62% 4.31% 0.61% 1.39% 20.62% 31/10/2002
BoA ML 1-3 Year US Corporate & Government Index (USD)(") 3.66% 4.07% 1.63% 0.86% 17.51%
US Flexible Equity Fund ‘A’ Non Dist (USD) 19.17% 26.65% (8.93%) 24.62% 225.04% 31/10/2002
Russell 1000 Index (USD)(™ 22.50% 31.43% (4.78%) 21.69% 311.22%
US Government Mortgage Fund ‘A’ Non Dist (USD) 5.10% 6.41% (0.80%) 1.56% 28.79% 2/8/1985
FTSE Mortgage Index (USD)>* 4.70% 6.68% 1.01% 2.47% 34.58%
US Growth Fund ‘A’ Non Dist (USD) 38.45% 31.01% (0.15%) 32.32% 333.51% 30/4/1999
Russell 1000 Growth Index (USD)™ 44.34% 36.39% (1.51%) 30.21% 470.34%
US Small & MidCap Opportunities Fund ‘A’ Non Dist (USD) (2.84%) 27.35% (11.02%) 13.04% 119.36% 13/5/1987
S&P US Mid Small Cap Index (USD)™" 8.16% 28.90% (9.80%) 18.03% 236.22%
World Bond Fund ‘A’ Non Dist (USD) 3.09% 8.49% (0.13%) 3.11% 39.21% 4/9/1985
Bloomberg Barclays Global Aggregate USD Hedged Index (USD) 3.28% 8.22% 1.76% 3.04% 45.98%
World Energy Fund ‘A’ Non Dist (USD) (27.47%) 1.41% (21.16%) (0.64%) (46.19%) 6/4/2001
MSCI World Energy 10/40 Index (Net) (USD)™ (29.61%) 12.31%  (16.30%) 5.35% (16.33%)
World Financials Fund ‘A’ Non Dist (USD) (0.45%) 32.48% (15.52%) 32.21% 86.83% 3/3/2000
MSCI All Country World Index Financials Index (Net) (USD)" (6.51%) 23.25%  (15.66%) 24.09% 78.36%
World Gold Fund ‘A’ Non Dist (USD) 44.73% 34.55% (17.58%) 2.68% (10.28%) 30/12/1994
FTSE Gold Mines Index (Cap) (USD)™ 43.74% 41.21%  (11.31%) 9.11% (19.97%)
World Healthscience Fund ‘A’ Non Dist (USD) 20.29% 24.36% 4.98% 21.78% 308.01% 6/4/2001
MSCI World Health Care Index (Net) (USD)™ 22.37% 23.24% 2.51% 19.80% 275.53%
World Mining Fund ‘A’ Non Dist (USD) 27.12% 19.62% (17.05%) 30.81% (25.97%) 24/3/1997
MSCI ACWI Metals and Mining 30% Buffer 10/40 Index®5(") 22.55% 28.00%  (13.59%) 31.19% (13.45%)
World Real Estate Securities Fund ‘A’ Non Dist (USD) (7.44%) 23.69% (7.56%) 11.45% - 25/2/2013
FTSE EPRA/NAREIT Developed Index( (13.68%) 21.91% (5.63%) 10.36% -
World Technology Fund ‘A’ Non Dist (USD) 65.96% 43.48% (0.34%) 51.99% 519.46% 3/3/1995
MSCI All Country World Information Technology Index (Net) (USD)(" 53.38% 46.89% (5.81%) 41.77% 494.18%

() The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
b4 The benchmark changed its name from the Citigroup Mortgage Index on 20 May 2019.
b5 The benchmark changed its name from the Euromoney Global Mining Constrained Weights Net Total Return Index on 18 August 2020.

Fund Performance & Benchmark Information

Unless otherwise stated, performance is shown on a NAV price basis with income reinvested. Fund performance figures are
calculated net of annual fees, expenses and fee reimbursement. All Fund and index information is recorded in its base currency
and is converted into the appropriate currency.

Changes in the composition or the name of a benchmark or a Fund prior to 1 January 2017 have not been disclosed.

The information stated in this report is historical and not necessarily indicative of future performance.
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Directors’ Report

Corporate Governance Statement

Introduction

BlackRock Global Funds (the “Company”) is a public limited
company (société anonyme) established under the laws of

the Grand Duchy of Luxembourg as an open ended variable
capital investment company (société d’investissement a
capital variable). The Company has been authorised by the
Commission de Surveillance du Secteur Financier (the “CSSF”)
as an undertaking for collective investment in transferable
securities (“UCITS”) pursuant to the provisions of Part | of the
law of 17 December 2010, as amended from time to time and
is regulated pursuant to such law. The Company complies with
the principles set out in the Association of the Luxembourg
Fund Industry (“ALFI”) Code of Conduct Revision 2013 (the
“Code”) issued by ALFI in June 2013.

The Board of Directors of the Company (the “Board”)

is committed to maintaining the highest standards of
corporate governance and is accountable to shareholders

for the governance of the Company’s affairs. The Board

has considered the principles and recommendations of

the Code and has put in place a framework for corporate
governance which it believes is appropriate for adherence

to the principles of the Code given the nature of its structure
as an Investment Company. This statement summarises the
corporate governance structure and processes in place for the
Company for the period under review from 1 September 2019
to 31 August 2020.

Board Composition

The Board currently consists of six non-executive Directors,
(including one independent Director). The Board is committed
to maintaining an appropriate balance of skills, experience,
independence and knowledge amongst its members.

The Directors’ biographies, on pages 17 and 18, collectively
demonstrate a breadth of investment knowledge and
experience, business and financial skills and legal and
regulatory familiarity which enables them to provide effective
strategic leadership, oversight and proper governance of the
Company. BlackRock considers the current compositions to
be a suitable and appropriate balance for the Board.

Article 13 of the Company’s Articles of Incorporation, in
accordance with Luxembourg law, provides that Directors shall
be elected by the shareholders at their annual general meeting
for a period ending at the next annual general meeting and until
their successors are elected. Any Director who resigns his/her
position is obliged to confirm to the Board and the CSSF that
the resignation is not connected with any issues with or claims
against the Company.

The Board supports a planned and progressive renewal of

the Board. BlackRock is committed to ensuring that Directors
put forward for election by the shareholders possess the skills
needed to maintain this balance. The Board is committed to
carrying out an annual review of its performance and activities.

The Directors have a continuing obligation to ensure they have
sufficient time to discharge their duties. The details of each
Director’s (including the Chairman), other appointments and
commitments are made available to the Board and BlackRock
Investment Management (U.K.) Limited (“BIM UK”) for
inspection. All new appointments or significant commitments
require the prior approval of BIM UK.

Before a new Director is proposed to the shareholders for
appointment he or she will receive a full induction incorporating
relevant information regarding the Company and his or her
duties and responsibilities as a Director. In addition, a new
Director is required to spend some time with representatives
of BIM UK so that the new Director will become familiar with
the various processes which are considered necessary for

the proper performance of his or her duties and responsibilities
to the Company.

The Company’s policy is to encourage Directors to keep up to
date with developments relevant to the Company. The Directors
have attended and will continue to attend updates and briefings
run by BIM UK and affiliated entities in the U.S. and elsewhere.
The Directors also receive regular briefings from, amongst
others, the auditors, investment strategists, risk specialists,
depositary and legal advisers regarding any proposed product
developments or changes in laws or regulations that could
affect the Company.

Board’s Responsibilities

The Board meets at least quarterly and also on an ad hoc
basis as required. The Board is supplied with information in

a timely manner and in a form and of a quality appropriate

to enable it to discharge its duties. The Board is responsible
for the long-term success of the Company and recognises

its responsibility to provide leadership, direction and control

to the Company within a framework of prudent and effective
controls which enables risk to be assessed and managed. The
Board reserves to itself decisions relating to the determination
of investment policy and objectives, any change in investment
strategy and entering into any material contracts. The Board
also approves the prospectus and any addenda to it, circulars
to shareholders, financial statements and other relevant legal
documentation.

The Chairman’s main responsibility is to lead and manage the
Board, encourage critical discussions and promote effective
communication within the Board. In addition, he is responsible
for promoting best practice corporate governance and effective
communication with shareholders.

The Directors have access to the advice and services of
external counsel and the resources of BIM UK and BlackRock
(Luxembourg) S.A. (the “Management Company”) should they
be needed. Where necessary, in the furtherance of their duties,
the Board and individual Directors may seek independent
professional advice. The Board has responsibility for ensuring
that the Company keeps proper accounting records which
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disclose with reasonable accuracy at any time the financial
position of the Company and which enable it to ensure that
the financial statements comply with relevant accounting
standards. It is the Board’s responsibility to present a balanced
and understandable assessment of the Company’s financial
position, which extends to interim financial statements and
other reports made available to shareholders and the public.
The Board is responsible for taking reasonable steps for
safeguarding the assets of the Company and for taking
reasonable steps in the prevention and detection of fraud
and other irregularities.

Insurance
The Company maintains appropriate Directors’ and Officers’
liability insurance cover.

Delegation of Responsibilities

As an open ended variable capital investment company most
of the Company’s day-to-day management and administration
is delegated to BlackRock group companies such as the
Management Company which employs dedicated compliance
and risk professionals, the Investment Advisers and other third
party service providers. The Board has delegated the following
areas of responsibility:

Management and Administration

The Board has delegated the investment management,
administration, marketing & distribution of the Company and

its Funds to the Management Company. The Company has
appointed The Bank of New York Mellon SA/ NV, Luxembourg
Branch (“BNYM”) as Depositary of its assets, which has
responsibility for safe-keeping of such assets, pursuant to the
regulations. The Depositary is a subsidiary of The Bank of New
York Mellon Corporation.

The Management Company has delegated the management
of the investment portfolio to the Investment Advisers. The
Investment Advisers operate under guidelines determined by
the Board and as detailed in the Company’s prospectus relating
to the Company’s Funds. The relevant Investment Advisers
have direct responsibility for the decisions relating to the day-
to-day running of the Company’s Funds and are accountable
to the Management Company for the investment performance
of the Funds. The Board has also delegated the exercise of
voting rights attaching to the securities held in the portfolio

to the respective Investment Advisers. Voting on behalf of
shareholders is done in a manner which is believed to be in the
best economic interest of shareholders as long-term investors.

The Management Company has delegated its responsibilities
for administrative services of the Company and its Funds to
BNYM as Administrator. The Administrator has responsibility
for the administration of the Company’s affairs including

the calculation of the net asset value and preparation of the
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financial statements of the Company, subject to the overall
supervision of the Management Company.

The Management Company has delegated transfer agent and
share registration services to J.P. Morgan Bank Luxembourg S.A.

The Management Company has delegated distribution,
promotion and marketing of the Shares and related ongoing
administration and marketing to BlackRock Investment
Management (UK) Limited (“BIM UK”) as Principal Distributor.
The Principal Distributor has responsibility for the offer for sale
of, promotion and marketing of shares in any fund. BIM UK is
accountable to the Management Company for the distribution
and marketing of the Shares.

The Management Company is accountable to the Board for
all activities delegated to it or by it, including, but not limited
to, investment management, distribution & marketing, fund
administration and transfer agency.

Financial Reporting
The Company prepares its financial statements under
Luxembourg GAAP and on a going concern basis.

Remuneration

The Company is an investment company and has no
employees or executive Directors. No Director (past or
present) has any entitlement to a pension from the Company,
and the Company has not awarded any share options or
long-term performance incentives. No element of Directors’
remuneration is performance-related. Those Directors who
are also employees of the BlackRock group are not entitled
to receive a Director’s fee. All other Directors are paid fees
which are submitted for approval by the shareholders at the
annual general meeting and are disclosed on page 905.

The Board believes that the level of remuneration for those
Directors who take a fee properly reflects the time commitment
and responsibilities of their roles. The maximum amount of
remuneration payable to the Directors is approved by the
Board.

Communication with Shareholders

The Board is responsible for convening the annual general
meeting and all other general meetings of the Company.
Shareholders have the opportunity to, and are encouraged

to attend and vote at general meetings. Notice of general
meetings is issued in accordance with the Articles of
Incorporation of the Company and notice of the annual general
meeting is sent out at least 8 days in advance of the meeting.
All substantive matters put before a general meeting are dealt
with by way of separate resolution. Proxy voting figures are
noted by the chairman of the general meeting.

The proceedings of general meetings are governed by
Luxembourg company law and the Articles of Incorporation
of the Company.
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The Board has reporting procedures in place such that client
communication with BIM UK is reported to the Board, including
shareholder complaints. BIM UK has been appointed Principal
Distributor and is tasked with actively managing the relationship
between the Company and its shareholders.

Directors’ Biographies

Paul Freeman (British): Mr Freeman currently serves as

a director on the boards of a number of BlackRock Group
companies and investment funds. He was until December
2015 a Managing Director of BlackRock, which he had joined
in August 2005 (which then was Merrill Lynch Investment
Managers). Up until July 2011 Mr Freeman was the Head of
Product Development and Range Management for the EMEA
region with responsibility for the development and ongoing
product management of all funds domiciled in EMEA and
distributed on a cross-border basis by BlackRock. Between
July 2011 and December 2015 Mr Freeman worked closely
with BlackRock’s Government affairs team and served on
various internal governance committees and on the boards of a
number of group subsidiaries and managed funds. Mr Freeman
has worked in the financial services industry for over 35 years
and, prior to BlackRock, has held senior management positions
at Schroders, Rothschild Asset Management, Henderson
Investors and GT Management (now part of Invesco).

Mr Freeman is a Chartered Accountant.

Geoffrey D. Radcliffe (British & Luxembourger dual
nationality, Luxembourg resident): Mr Radcliffe is a
Managing Director of BlackRock and is based in Luxembourg.
He is a member of the BlackRock Business Operations &
Technology, Global Accounting and Product Services team
and heads Product Oversight and Governance International
and Alternatives International for BlackRock EMEA & Asia
Pacific. Mr Radcliffe is a Fellow of The Institute of Chartered
Accountants in England and Wales and an Associate of The
Chartered Institute of Bankers. He has 30+ years of mutual
fund, accounting and banking experience in Luxembourg,
Bermuda, London and the Isle of Man. Mr Rad(cliffe joined
the BlackRock Group in 1998. He serves as a Director on
the Boards of BlackRock Luxembourg S.A. and BlackRock
Fund Management Company S.A. and also on the Boards
of a number of BlackRock investment funds. He has been

a Member of the Board of Directors of ALFI (Luxembourg
Fund Industry Association) since 2013.

Barry O’Dwyer (Irish): Mr O'Dwyer is a Managing Director
at BlackRock. He is the Head of Fund Governance for
BlackRock’s European open-ended fund ranges and is the
Chief Operating Officer for BlackRock’s Irish business. He
serves as a director on the boards of a number of BlackRock
corporate, fund, and management companies domiciled in
Ireland, Luxembourg, Switzerland and Germany and on the
board of BlackRock’s UK Life company. He was the chairman
of the Irish Funds Industry Association 2014-2015, is a board

director of Financial Services Ireland and is a member of An
Taoiseach’s Financial Services Industry Advisory Committee.
He joined BlackRock Advisors (UK) Limited in 1999 as head
of risk management and moved to his present role in 2006.
Prior to joining BlackRock Advisors (UK) Limited, Mr O’'Dwyer
worked as risk manager at Gartmore Investment Management
and at HypoVereinsbank and National Westminster Bank.

Mr O’Dwyer graduated from Trinity College Dublin with a
degree in Business Studies and Economics in 1991. He holds
a Chartered Association of Certified Accountants qualification
and an MBA from London City University Business School.

Michael Gruener (German): Mr Gruener is a Managing
Director of BlackRock and is Head of Europe, Middle East

and Africa Retail business. He is a member of BlackRock’s
European Executive Committee and the BlackRock European
Steer Co. Mr. Gruener joined BlackRock in January 2012 as
the Head of BlackRock’s German, Austria & Eastern Europe
iShares sales team and became Head of the iShares Wealth
and Retail client segment in EMEA in January 2014. In 2015 he
became the Co-Head of the EMEA Sales for iShares. Michael
began his current role in July 2017. Mr. Gruener has more
than 20 years of experience in the financial services industry.
Prior to joining BlackRock, Michael worked for 10 years at
Goldman Sachs Asset Management in multiple distribution
roles in Chicago, London and Frankfurt. Mr. Gruener holds a
German Banker qualification and a BA honors degree from the
Cambridge Polytechnic University in Finance and Controlling.
He also holds a degree from the Berlin School of Economics in
Business Administration and Finance.

Denise Voss (Chairwoman) (American) (appointed

18 May 2020): Ms Voss is a Non-Executive Director of
financial services companies and is based in Luxembourg. She
serves as a Director on the Boards of flagship funds of major
fund promoters, including BlackRock Strategic Funds and
BlackRock Global Index Funds. Ms. Voss previously worked
for Franklin Templeton in Luxembourg for over 25 years as

a Conducting Officer and Director of the firm’'s UCITS and
alternative investment fund management business. Prior to
joining Franklin Templeton, she worked for 10 years at Coopers
& Lybrand in Boston, USA and in Luxembourg. She holds a
Massachusetts CPA license and earned an undergraduate
degree from Tufts University, as well as a masters degree in
accountancy from Bentley University. Ms. Voss is Chairwoman
of LuxFLAG, an independent agency based in Luxembourg
that awards recognised sustainable finance labels to eligible
investment vehicles. She was Chairman of the Association of
the Luxembourg Fund Industry (ALFI) from 2015-2019, and a
member of the ALFI Board of Directors from 2007-2019.

Ursula Marchioni (British & Italian dual nationality,

UK resident) (appointed 12 October 2020): Ms Marchioni

is a Managing Director of BlackRock and is Head of BlackRock
Portfolio Consulting business for Europe, Middle East and
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Africa. She is a member of BlackRock’s European Investment
Committee and of the European ETF and Index Investment
Executive Committee. Ms Marchioni joined BlackRock in
August 2012 in the iShares Investment and Product Strategy
function; she became Head of the team and Chief Strategist
for iShares in EMEA in March 2016. Ms Marchioni began her
current role in January 2017. Ms Marchioni has 20 years of
experience in the financial services industry. Prior to joining
BlackRock, Ms Marchioni worked Credit Suisse and Société
Generale, in the Asset Management and Investment Banking
divisions. She began her career at KPMG Financial Advisory
services. Ms Marchioni holds a cum laude Degree in Physics
from University of Trento, Italy.
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Report on Remuneration

The below disclosures are made in respect of the remuneration
policies of the BlackRock Group (“BlackRock”), as they apply to
BlackRock (Luxembourg) S.A. (the “Management Company”).
The disclosures are made in accordance with the Directive
2009/65/EC on the coordination of laws, regulations and
administrative provisions relating to undertakings for collective
investment in transferable securities (“UCITS”), as amended,
including in particular by Directive 2014/91/EU of the European
Parliament and of the council of 23 July 2014, (the “Directive”),
and the “Guidelines on sound remuneration policies under the
UCITS Directive and AIFMD” issued by the European Securities
and Markets Authority, the Financial Conduct Authority Handbook
SYSC 19E: The UCITS Remuneration Code (the “UCITS
Remuneration Code”), and COLL 4.5.7 R(7).

BlackRock’s UCITS Remuneration Policy (the “UCITS
Remuneration Policy”) will apply to the European Economic
Area (“EEA”) entities within the BlackRock Group authorised as
a management company of UCITS funds in accordance with the
Directive, and will ensure compliance with the requirements of
Article 14b of the Directive and the UCITS Remuneration Code.

The Management Company has adopted the UCITS
Remuneration Policy, a summary of which is set out below.

Remuneration Governance

BlackRock’s remuneration governance in EMEA operates

as a tiered structure which includes: (a) the Management
Development and Compensation Committee (“MDCC”)
(which is the global, independent remuneration committee
for Blackrock, Inc. and all of its subsidiaries, including the
Management Company) and (b) the Management Company’s
Board of Directors (the “Management Company’s Board”).
These bodies are responsible for the determination of
BlackRock’s remuneration policies.

(a) MDCC
The MDCC's purposes include:

» providing oversight of:
» BlackRock’s executive compensation programmes;
» BlackRock’s employee benefit plans; and
» such other compensation plans as may be established
by BlackRock from time to time for which the MDCC is
deemed as administrator;

» reviewing and discussing the compensation discussion
and analysis included in the BlackRock, Inc. annual proxy
statement with management and approving the MDCC’s
report for inclusion in the proxy statement;

» reviewing, assessing, and making reports and
recommendations to the BlackRock, Inc. Board of Directors
(the “Blackrock, Inc. Board”) as appropriate on BlackRock’s
talent development and succession planning, with the
emphasis on performance and succession at the highest
management levels; and

» supporting the boards of the Company’s EMEA regulated
entities in meeting their remuneration-related obligations
by overseeing the design and implementation of EMEA
remuneration policy in accordance with applicable regulation.

The MDCC directly retains its own independent compensation
consultant, Semler Brossy Consulting Group LLC, who has

no relationship with BlackRock, Inc. or the BlackRock, Inc.
Board that would interfere with its ability to provide independent
advice to the MDCC on compensation matters.

The BlackRock, Inc. Board has determined that all the

members of the MDCC are “independent” within the meaning of
the listing standards of the New York Stock Exchange (NYSE),
which requires each meet a “non-employee director” standard.

The MDCC held 8 meetings during 2019. The MDCC charter is
available on BlackRock, Inc.’s website (www.blackrock.com).

Through its regular reviews, the MDCC continues to be
satisfied with the principles of BlackRock’s compensation policy
and approach.

(b) The Management Company’s Board

The Management Company’s Board has the task of supervising
and providing oversight of the UCITS Remuneration Policy as it
applies to the Management Company and its Identified Staff.

The Management Company’s Board (through independent
review by the relevant control functions) remains satisfied with
the implementation of the UCITS Remuneration Policy as it
applies to the Management Company and its Identified Staff.

Decision-making process
Remuneration decisions for employees are made once

annually in January following the end of the performance

year. This timing allows full-year financial results to be
considered along with other non-financial goals and objectives.
Although the framework for compensation decision-making

is tied to financial performance, significant discretion

is used to determine individual variable remuneration

based on achievement of strategic and operating results

and other considerations such as management and

leadership capabilities.

No set formulas are established and no fixed benchmarks are
used in determining annual incentive awards. In determining
specific individual remuneration amounts, a number of factors
are considered including non-financial goals and objectives and
overall financial and investment performance. These results

are viewed in the aggregate without any specific weighting,

and there is no direct correlation between any particular
performance measure and the resulting annual incentive award.
The variable remuneration awarded to any individual(s) for a
particular performance year may also be zero.

Annual incentive awards are paid from a bonus pool.
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The size of the projected bonus pool, including cash and
equity awards, is reviewed throughout the year by the MDCC
and the final total bonus pool is approved after year-end. As
part of this review, the MDCC receives actual and projected
financial information over the course of the year as well as
final year-end information. The financial information that the
MDCC receives and considers includes the current year
projected income statement and other financial measures
compared with prior year results and the current year budget.
The MDCC additionally reviews other metrics of Blackrock’s
financial performance (e.g., net inflows of Assets Under
Management (“AUM”) and investment performance) as well
as information regarding market conditions and competitive
compensation levels.

The MDCC regularly considers management’s
recommendation as to the percentage of pre-incentive
operating income that will be accrued and reflected as a
compensation expense throughout the year for the cash portion
of the total annual bonus pool (the “accrual rate”). The accrual
rate of the cash portion of the total annual bonus pool may be
modified by the MDCC during the year based on its review of
the financial information described above. The MDCC does not
apply any particular weighting or formula to the information it
considers when determining the size of the total bonus pool or
the accruals made for the cash portion of the total bonus pool.

Following the end of the performance year, the MDCC
approves the final bonus pool amount.

As part of the year-end review process the Enterprise Risk
and Regulatory Compliance departments report to the MDCC
on any activities, incidents or events that warrant consideration
in making compensation decisions.

Individuals are not involved in setting their own remuneration.

Control functions

Each of the control functions (Enterprise Risk, Legal &
Compliance, and Internal Audit) has its own organisational
structure which is independent of the business units. The
head of each control function is either a member of the Global
Executive Committee (“GEC”), the global management
committee, or has a reporting obligation to the board of
directors of BlackRock Group Limited, the parent company

of all of BlackRock’s EMEA regulated entities, including the
Management Company.

Functional bonus pools are determined with reference to the
performance of each individual function. The remuneration of
the senior members of control functions is directly overseen by
the MDCC.

Link between n rforman

There is a clear and well defined pay-for-performance
philosophy and compensation programmes which are designed
to meet the following key objectives as detailed below:

» appropriately balance BlackRock’s financial results between
shareholders and employees;

[20] BlackRock Global Funds (BGF)

» attract, retain and motivate employees capable
of making significant contributions to the long-term success of
the business;

» align the interests of senior employees with those of
shareholders by awarding BlackRock, Inc.’s stock
as a significant part of both annual and long-term
incentive awards;

» control fixed costs by ensuring that compensation expense
varies with profitability;

» link a significant portion of an employee’s total compensation
to the financial and operational performance of the business
as well as its common stock performance;

» discouraging excessive risk-taking; and

» ensure that client interests are not negatively impacted by
remuneration awarded on a short-term, mid-term and/or long-
term basis.

Driving a high-performance culture is dependent on the

ability to measure performance against objectives, values

and behaviours in a clear and consistent way. Management
Companies use a 5-point rating scale to provide an overall
assessment of an employee’s performance, and employees
also provide a self-evaluation. The overall, final rating is
reconciled during each employee’s performance appraisal.
Employees are assessed on the manner in which performance
is attained as well as the absolute performance itself.

In keeping with the pay-for-performance philosophy, ratings are
used to differentiate and reward individual performance — but
don’t pre-determine compensation outcomes. Compensation
decisions remain discretionary and are made as part of the
year-end compensation process.

When setting remuneration levels other factors are considered,
as well as individual performance, which may include:

» the performance of the Management Company, the funds
managed by the Management Company and/or the relevant
functional department;

» factors relevant to an employee individually; relationships with
clients and colleagues; teamwork; skills; any conduct issues;
and, subject to any applicable policy, the impact that any
relevant leave of absence may have on contribution to the
business);

» the management of risk within the risk profiles appropriate for
BlackRock’s clients;

» strategic business needs, including intentions
regarding retention;

» market intelligence; and

» criticality to business.
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A primary product tool is risk management and, while
employees are compensated for strong performance in their
management of client assets, they are required to manage risk
within the risk profiles appropriate for their clients.
Therefore, employees are not rewarded for engaging in
high-risk transactions outside of established parameters.
Remuneration practices do not provide undue incentives for
short-term planning or short-term financial rewards, do not
reward unreasonable risk and provide a reasonable balance
between the many and substantial risks inherent within the
business of investment management, risk management and
advisory services.

BlackRock operates a total compensation model for
remuneration which includes a base salary, which is
contractual, and a discretionary bonus scheme.

BlackRock operates an annual discretionary bonus scheme.
Although all employees are eligible to be considered for a
discretionary bonus, there is no contractual obligation to make
any award to an employee under its discretionary bonus
scheme. In exercising discretion to award a discretionary
bonus, the factors listed above (under the heading “Link
between pay and performance”) may be taken into account

in addition to any other matters which become relevant to the
exercise of discretion in the course of the performance year.

Discretionary bonus awards for all employees, including
executive officers, are subject to a guideline that determines
the portion paid in cash and the portion paid in BlackRock, Inc’s
stock and subject to additional vesting/clawback conditions.
Stock awards are subject to further performance adjustment
through variation in BlackRock, Inc’s share price over the
vesting period. As total annual compensation increases, a
greater portion is deferred in stock. The MDCC adopted this
approach in 2006 to substantially increase the retention value
and shareholder alignment of the compensation package for
eligible employees, including the executive officers. The portion
deferred into stock vests in equal instalments over the three
years following grant.

Supplementary to the annual discretionary bonus as described
above, equity awards may be made to select senior leaders
individuals to provide greater linkage with future business
results. These long-term incentive awards have been
established individually to provide meaningful incentive for
continued performance over a multi-year period recognising
the scope of the individual’s role, business expertise and
leadership skills.

Selected senior leaders are eligible to receive performance-
adjusted equity-based awards from the “BlackRock
Performance Incentive Plan” (“BPIP”). Awards made from

the BPIP have a three-year performance period based on a
measurement of As Adjusted Operating Margin(") and Organic
Revenue Growth@. Determination of pay-out will be made
based on the firm’s achievement relative to target financial

results at the conclusion of the performance period. The
maximum number of shares that can be earned is 165% of
the award in those situations where both metrics achieve pre-
determined financial targets. No shares will be earned where
the firm’s financial performance in both of the above metrics is
below a pre-determined performance threshold. These metrics
have been selected as key measures of shareholder value
which endure across market cycles.

A limited number of investment professionals have a portion of
their annual discretionary bonus (as described above) awarded
as deferred cash that notionally tracks investment in selected
products managed by the relevant employee. The intention

of these awards is to align investment professionals with the
investment returns of the products they manage through the
deferral of compensation into those products. Clients and
external evaluators have increasingly viewed more favourably
those products where key investors have “skin in the game”
through significant personal investments.

Identified Staff

The UCITS Remuneration Policy sets out the process that

will be applied to identify staff as Identified Staff, being
categories of staff of the Management Company, including
senior management, risk takers, control functions and any
employee receiving total remuneration that takes them into the
same remuneration bracket as senior management and risk
takers, whose professional activities have a material impact on
the risk profiles of the Management Company or of the funds
it manages.

The list of Identified Staff will be subject to regular review, being
formally reviewed in the event of, but not limited to:

» organisational changes;

» new business initiatives;

» changes in significant influence function lists;
» changes in role responsibilities; and

» revised regulatory direction

Quantitative Remuneration Disclosure

The Management Company is required under UCITS to make
quantitative disclosures of remuneration. These disclosures
are made in line with BlackRock’s interpretation of currently
available regulatory guidance on quantitative remuneration
disclosures. As market or regulatory practice develops
BlackRock may consider it appropriate to make changes to
the way in which quantitative remuneration disclosures are
calculated. Where such changes are made, this may result
in disclosures in relation to a fund not being comparable to
the disclosures made in the prior year, or in relation to other
BlackRock fund disclosures in that same year.

() As Adjusted Operating Margin: As reported in BlackRock’s external filings, reflects adjusted Operating Income divided by Total Revenue net of distribution and servicing expenses and

amortisation of deferred sales commissions.

@) Organic Revenue Growth: Equal to net new base fees plus net new Aladdin revenue generated in the year (in US dollars).
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Disclosures are provided in relation to (a) the staff of the
Management Company (b) staff who are senior management;
and (c) staff who have the ability to materially affect the risk
profile of the Company, including individuals who, although
not directly employed by the Management Company, are
assigned by their employer to carry out services directly for
the Management Company.

All individuals included in the aggregated figures disclosed are
rewarded in line with BlackRock’s remuneration policy for their
responsibilities across the relevant BlackRock business area.
As all individuals have a number of areas of responsibilities,
only the portion of remuneration for those individuals’ services
attributable to the Company is included in the aggregate
figures disclosed.

Members of staff and senior management of the Management
Company typically provide both UCITS and non-UCITS related
services in respect of multiple funds, clients and functions

of the Management Company and across the broader
BlackRock Group. Therefore, the figures disclosed are a

sum of each individual’s portion of remuneration attributable
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to the Management Company according to an objective
apportionment methodology which acknowledges the multiple-
service nature of the Management Company. Accordingly

the figures are not representative of any individual's actual
remuneration or their remuneration structure.

The amount of the total remuneration awarded by the
Management Company to its staff which has been attributed
to the Management Company’s UCITS-related business

in respect of the Management Company’s financial year
ending 31 December 2019 is USD 109.5 million. This figure
is comprised of fixed remuneration of USD 9.4 million and
variable remuneration of USD 100.1 million. There was a total
of 153 beneficiaries of the remuneration described above.

The amount of the aggregate remuneration awarded by the
Management Company, which has been attributed to the
Management Company’s UCITS-related business in respect of
the Management Company’s financial year ending 31 December
2019, to its senior management was USD 0.5 million, and to
other members of its staff whose actions have a material impact
on the risk profile of the Fund was USD 109.0 million.



Statement of Net Assets
as at 31 August 2020

BlackRock Asia Pacific Asian Asian Asian China
Global ASEAN Equity Growth High Yield Multi- China Flexible
Funds Leaders Income Leaders Bond Asset Income A-Share Equity
Fund Name Combined Fund Fund Fund Fund Fund® Fund® Fund
usb usbD usbD usb usb usb usb usD
Assets
Securities portfolio at cost 127,710,252,343 205,766,914 221,742,398 1,731,438,080 1,304,512,430 172,901,346 77,174,729 3,921,898,794 10,722,600 11,205,168,038 15,392,957
Unrealised appreciation/(depreciation) 17,956,056,299 (26,574,341) 13,932,463 340,374,437 169,277,293 2,873,781 1,972,850 122,128,199 2,897,399 (48,957,164) 4,911,666
Securities portfolio at market value 2(a) 145,666,308,642 179,192,573 235,674,861 2,071,812,517 1,473,789,723 175,775,127 79,147,579 4,044,026,993 13,619,999 11,156,210,874 20,304,623
Cash at bank 2(a) 3,266,934,719 2,347,708 464,038 1,134,433 5,495,423 8,506,038 4,687,478 157,327,545 45,783 420,456,096 55,501
Time deposits 2(a) 48,714,556 - - - - - - - - 239,700,000 -
Due from broker 15 202,012,171 - - - - - 39,000 9,508,000 - 686,000 -
Interest and dividends receivable 2(a) 610,635,935 508,026 347,846 1,777,269 269,742 2,925,962 663,847 44,266,676 19 158,689,606 4,998
Receivable for investments sold 2(a) 5,339,740,244 1,188,948 26,788 839 126,860 - 16,908 - - 11,027,600 -
Receivable for Fund shares subscribed 2(a) 850,395,465 20,284 142,873 2,861,795 213,983 4,700,292 - 45,557,987 2,245 564,753,355 66,364
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 60,777,406 - - - 138,569 - - - - - -
Open forward foreign exchange contracts 2(c) 267,225,660 - 851,345 1,299,448 1,317,031 413,331 35,213 17,855,965 418 53,515,258 13,351
Contracts for difference 2(c) 2,884,258 41,164 6,317 134,117 - - 72 - - - -
Market value of To Be Announced securities contracts 2(c) 130,153,130 - - - - - - - - - -
Market value of swaps 2(c) 46,617,569 - - - - - 71,387 - - - -
Market value of purchased options/swaptions 2(c) 390,834,396 - - - - - - - - - -
Other assets 2(a,c) 33,105,211 - - - - - 37,303 35,394 413 301,730 -
Total assets 156,916,339,362 183,298,703 237,514,068 2,079,020,418 1,481,351,331 192,320,750 84,698,787 4,318,578,560 13,668,877  12,605,340,519 20,444,837
Liabilities
Cash owed to bank 2(a) 100,364,800 - - 3,515,842 19 - - - - 239,697,562 -
Due to broker 15 160,925,084 - - - - - 40,615 - - - -
Income distribution payable 2(a) 143,206,168 - 354,975 3,994,390 23,135 680,674 58 10,782,581 - 45,310,109 -
Payable for investments purchased 2(a) 5,488,598,529 1,042,919 - - - 6,746,453 19,289 74,485,671 - 229,319,058 -
Payable for Fund shares redeemed 2(a) 341,427,329 442,712 278,017 8,493,706 1,992,948 40,503 - 8,703,953 4,541 830,737 831
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 66,746,226 178,284 - - - - 124,297 1,574,309 - 646,158 -
Open forward foreign exchange contracts 2(c) 7,069,987 - - - - - - - - - -
Contracts for difference 2(c) 360,656 - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) 904,333,509 - - - - - - - - - -
Market value of swaps 2(c) 32,931,188 - - - - - - 315,936 - - -
Market value of written options/swaptions 2(c) 324,723,249 - - - - - - - - - -
Other liabilities 56,78 198,604,534 112,161 809,910 4,208,783 2,164,026 258,146 118,307 4,691,678 18,484 11,168,561 20,511
Total liabilities 7,769,291,259 1,776,076 1,442,902 20,212,721 4,180,128 7,725,776 302,566 100,554,128 23,025 526,972,185 21,342
Total net assets 149,147,048,103 181,522,627 236,071,166 2,058,807,697 1,477,171,203 184,594,974 84,396,221 4,218,024,432 13,645,852  12,078,368,334 20,423,495
() Fund name changed during the year, see Note 1, for further details.
) Fund launched during the year, see Note 1, for further details.
Geoff Radcliffe Denise Voss
Director Director
16 December 2020 16 December 2020

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2020 continued

Emerging ESG
Continental Dynamic Emerging Emerging Emerging Markets Emerging
Circular European High Emerging Markets Markets Markets Emerging Local Markets
Economy Flexible Income Europe Bond Corporate Bond Equity Income Markets  Currency Bond Blended Bond
Fund Name Fund®@ Fund Fund Fund Fund Fund Fund Fund Fund Fund
usb EUR usb EUR usb usb usb usb usb usb
Assets
Securities portfolio at cost 838,124,973 850,932,674 3,526,952,608 3,110,142,555 569,913,338 1,648,670,294 502,748,349 466,621,273 1,184,546,757 2,419,449,518 36,201,611
Unrealised appreciation/(depreciation) 351,632,546 9,459,919 1,028,685,696 51,060,628 (49,870,733) (86,010,869) 24,195,956 28,842,493 124,739,361 (109,351,982) 2,915,220
Securities portfolio at market value 2(a) 1,189,757,519 860,392,593 4,555,638,304 3,161,203,183 520,042,605 1,562,659,425 526,944,305 495,463,766 1,309,286,118 2,310,097,536 39,116,831
Cash at bank 2(a) 19,523 16,193,329 16,635,657 93,739,371 3,913,785 136,842,524 10,343 6,424,868 7,671,336 79,741,566 288,359
Time deposits 2(a) - - - - - - - - - - -
Due from broker 15 - - - - - 660,000 - 680,000 - 3,965,179 1,301,330
Interest and dividends receivable 2(a) 523,978 134,342 4,879,741 24,998,898 169,511 18,995,911 5,436,048 647,007 984,501 33,639,407 498,504
Receivable for investments sold 2(a) 2,287,020 - - 22,665,243 2,498,508 - - - 1,956,817 - -
Receivable for Fund shares subscribed 2(a) 4,993,329 258,812,825 12,866,876 9,676,310 620,974 1,640,288 186,267 635,314 1,625,148 1,576,472 5,103
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - 17,284,619 - 414,979 - 897,436 221,458 - -
Open forward foreign exchange contracts 2(c) 2,118,942 234,178 - 17,272,628 - 7,534,614 540,546 259,530 19,104 10,803,326 -
Contracts for difference 2(c) - - - - - - - - 1,819,841 - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - - - - 7,545,133 - - - 2,429,066 572,815
Market value of purchased options/swaptions 2(c) - - - - - - - - - 3,596,426 -
Other assets 2(a,c) 60 540,067 4,899,677 125,158 919,766 2,414 6,595 105,342 135,499 1,135,635 20,429
Total assets 1,199,700,371 1,136,307,334 4,594,920,255 3,346,965,410 528,165,149 1,736,295,288 533,124,104 505,113,263 1,323,719,822 2,446,984,613 41,803,371
Liabilities
Cash owed to bank 2(a) 4,189,545 - - 10,916,939 1 1,017 159,759 14 96,989 39,399 11,562
Due to broker 15 - - - - - 8,470,000 120,000 - 2,020,000 9,718,428 959,911
Income distribution payable 2(a) 240 - 929,331 16,469,463 127,403 6,644,053 812 105,117 15 1,568,650 -
Payable for investments purchased 2(a) - 265,724,942 10,069,095 29,073,383 2,626,605 - 3,079,493 - 4,489,148 17,631,907 -
Payable for Fund shares redeemed 2(a) 12,978,018 274 2,310,079 11,859,997 1,082,844 2,985,485 81,396 601,898 3,546,014 1,363,909 23
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - 172,660 - - - - - - 924 5,562
Open forward foreign exchange contracts 2(c) - - 1,277,097 - 1,230 - - - - - 188,972
Contracts for difference 2(c) - - - 22,781 - - - 276,616 - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - 283,557 - - - -
Market value of written options/swaptions 2(c) - - - - - - - - - - -
Other liabilities 56,78 1,806,850 194,877 5,048,937 5,271,376 1,196,861 1,896,077 761,684 537,023 2,128,171 3,202,163 68,749
Total liabilities 18,974,653 265,920,093 19,807,199 73,613,939 5,034,944 19,996,632 4,486,701 1,520,668 12,280,337 33,525,380 1,234,779
Total net assets 1,180,725,718 870,387,241 4,575,113,056 3,273,351,471 523,130,205 1,716,298,656 528,637,403 503,592,595 1,311,439,485 2,413,459,233 40,568,592

) Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.

[24] BlackRock Global Funds (BGF)



Statement of Net Assets
as at 31 August 2020 continued

ESG ESG ESG ESG Euro
Emerging Emerging Emerging Fixed Income Euro Short European
Markets Markets Markets Local Global ESG Corporate Duration Euro- Equity
Bond Corporate Bond  Currency Bond Opportunities Multi-Asset Bond Bond Markets Income
Fund Name Fund Fund Fund Fund®@ Fund Fund Fund Fund Fund
usD usD usD EUR EUR EUR EUR EUR EUR
Assets
Securities portfolio at cost 312,732,680 37,733,668 217,042,138 587,224,463 879,475,525 4,917,233,241 3,378,425,591 86,441,972 9,332,957,851 1,227,538,880 1,541,241,674
Unrealised appreciation/(depreciation) 17,969,045 1,569,941 (1,943,062) (10,476,083) 57,620,931 182,778,888 65,267,314 (25,434) 45,453,554 263,904,730 114,164,283
Securities portfolio at market value 2(a) 330,701,725 39,303,609 215,099,076 576,748,380 937,096,456 5,100,012,129 3,443,692,905 86,416,538 9,378,411,405 1,491,443,610 1,655,405,957
Cash at bank 2(a) 27,435,340 28,314 7,354,156 33,364,549 165,944,542 27,270,600 21,501,606 26,527,378 49,491,889 7,904,863 3,801,559
Time deposits 2(a) - - - - - - - 11,500,000 - - -
Due from broker 15 - - 256,000 1,237,612 442,450 10,812,952 19,535,077 - 27,509,843 - -
Interest and dividends receivable 2(a) 4,169,820 428,926 2,778,265 3,825,520 1,521,602 22,533,596 21,222,825 - 32,854,671 931,266 5,417,306
Receivable for investments sold 2(a) - - - 261,177,643* 4,160,329 3,742,676 18,385,150 - 7,918,327 753,820 -
Receivable for Fund shares subscribed 2(a) 2,554,359 5,929 - - 6,807,746 5,736,440 1,168,484 269,912 26,965,568 149,609 2,663,678
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 116,012 - - - 4,617,666 1,667,805 1,437,070 - 5,610,872 - -
Open forward foreign exchange contracts 2(c) 4,186,466 56,849 118,444 2,716,517 1,808,954 761,048 1,991,256 - 15,029,756 - -
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) 1,389,687 17,7112 271,552 1,184,311 1,798,448 - - - 4,250,488 - -
Market value of purchased options/swaptions 2(c) - - 331,358 6,236,381 2,523,739 477,007 200,161 - 836,794 - -
Other assets 2(a,c) 1,612 3,993 115,627 14,818 169,645 30,363 42,530 44,161 218,514 1,099,260 2,751,320
Total assets 370,555,021 39,845,332 226,324,478 886,505,731 1,126,891,577 5,173,044,616 3,529,177,064 124,757,989 9,549,098,127 1,502,282,428 1,670,039,820
Liabilities
Cash owed to bank 2(a) 127 - - - 38 6,080 346,341 - 8,605 - -
Due to broker 15 1,640,000 - 818,177 2,546,336 1,270,000 4,339,913 5,169,694 - 13,635,546 - -
Income distribution payable 2(a) - - - - 25,821 724,751 20,807 - - 24,133 15,162,275
Payable for investments purchased 2(a) - 226,183 972,935 237,563,843* 5,707,490 30,691,736 28,403,148 4,005,590 91,405,033 327,728 -
Payable for Fund shares redeemed 2(a) - - - - 925,824 6,198,067 3,068,309 265,591 9,477,361 1,860,621 3,147,111
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - 1,093,126 - - - - - - -
Open forward foreign exchange contracts 2(c) - - - - - - - - - 405,121 1,767,732
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - 25,970,788 - - - - - - -
Market value of swaps 2(c) - - - - - 292,630 6,329,736 - - - -
Market value of written options/swaptions 2(c) - - - 3,612,644 1,128,140 - - - - - -
Other liabilities 56,78 263,956 23,149 298,064 726,409 1,481,320 3,564,733 2,305,245 82,742 6,494,951 2,062,802 2,443 177
Total liabilities 1,904,083 249,332 2,089,176 271,513,146 10,538,633 45,817,910 45,643,280 4,353,923 121,021,496 4,680,405 22,520,295
Total net assets 368,650,938 39,596,000 224,235,302 614,992,585 1,116,352,944 5,127,226,706 3,483,533,784 120,404,066 9,428,076,631 1,497,602,023 1,647,519,525

* Includes To Be Announced securities, see Note 2, for further details.
) Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2020 continued

European European Fixed Income Global
European High Special European Global Future Of Global Global Conservative
Focus European Yield Bond Situations Value FinTech Opportunities Transport Allocation Bond Income Income
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund
EUR EUR EUR EUR EUR usb usb usb usb usb EUR
Assets
Securities portfolio at cost 257,360,199 853,211,890 135,013,358 871,493,979 537,562,502 99,721,709 8,646,959,773 252,145,446 11,915,869,329 120,959,827 481,817,665
Unrealised appreciation/(depreciation) 68,439,784 251,363,836 495,606 340,126,933 28,594,431 21,177,601 198,583,219 54,054,747 2,298,622,529 1,871,145 (6,534,287)
Securities portfolio at market value 2(a) 325,799,983 1,104,575,726 135,508,964 1,211,620,912 566,156,933 120,899,310 8,845,542,992 306,200,193 14,214,491,858 122,830,972 475,283,378
Cash at bank 2(a) 282,273 2,662,219 1,808,036 5,757,773 1,092,784 250,200 828,136,589 1,701,166 210,298,839 5,785,155 15,544,445
Time deposits 2(a) - - - - - - - - - - -
Due from broker 15 - - - - - - 45,122,789 - 17,894,000 51,000 92,403
Interest and dividends receivable 2(a) 516,970 1,726,587 1,827,562 3,013,072 1,708,597 7,131 68,563,930 134,303 25,703,271 1,067,865 3,602,526
Receivable for investments sold 2(a) 3,225,723 10,958,148 739,250 - - - 4,450,275,277* 2,308,612 24,522,536 126,006 -
Receivable for Fund shares subscribed 2(a) 100,378 589,134 76,196 1,493,255 122,877 2,652,579 7,481,243 722,639 16,394,940 214,410 1,071,191
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - - - 14,830,332
Open forward foreign exchange contracts 2(c) - - - - - 266,444 41,952,629 1,516,072 36,772,516 171,667 -
Contracts for difference 2(c) - - - - - - 79,266 - 803,481 - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - 12,071,045 27,524 -
Market value of purchased options/swaptions 2(c) - - 199,058 - - - 139,309,013 - 223,264,093 24,521 39,689
Other assets 2(a,c) 1,153,292 2,347,161 - 1,708,678 2,143,196 14,096 59,460 18,222 1,885,386 - 42,732
Total assets 331,078,619 1,122,858,975 140,159,066 1,223,593,690 571,224,387 124,089,760  14,426,523,188 312,601,207  14,784,101,965 130,299,120 510,506,696
Liabilities
Cash owed to bank 2(a) - 478 17 - - 1,592,669 7,066,687 1,924 13,131,300 - 7,076,382
Due to broker 15 - - - - - - 45,973,167 - 39,244,891 34,200 -
Income distribution payable 2(a) - 2,134 382,779 24 66,913 - 2,054,990 - 11,372,861 108,885 14,615
Payable for investments purchased 2(a) 2,512,557 8,738,829 1,315,205 672,419 3,511,919 1,996,608 3,604,194,774* 571,739 91,993,564 577,313 2,611,047
Payable for Fund shares redeemed 2(a) 335,830 2,192,858 29,700 1,497,791 1,011,988 14,836 2,934,208 1,852,075 31,392,030 - 276,964
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 5,170 17,430 - - - - 19,477,632 - 17,079,160 11,488 -
Open forward foreign exchange contracts 2(c) 84,865 958,496 64,834 697,205 396,081 - - - - - 98,803
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - 873,358,769 - - - -
Market value of swaps 2(c) - - 125,297 - - - 6,357,145 - - - 112,077
Market value of written options/swaptions 2(c) - - 121,032 - - - 102,743,239 - 195,044,231 - 18,597
Other liabilities 56,7,8 580,014 1,383,124 138,205 1,574,825 782,655 143,824 15,423,245 566,637 20,060,776 68,405 658,248
Total liabilities 3,518,436 13,293,349 2,177,069 4,442,264 5,769,556 3,747,937 4,679,583,856 2,992,375 419,318,813 800,291 10,866,733
Total net assets 327,560,183 1,109,565,626 137,981,997 1,219,151,426 565,454,831 120,341,823 9,746,939,332 309,608,832  14,364,783,152 129,498,829 499,639,963

* Includes To Be Announced securities, see Note 2, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2020 continued

Global Global
Global Global Inflation Multi- Japan Japan
Corporate Government Linked Asset Flexible  Small & MidCap
Bond Bond Bond Income Equity Opportunities
Fund Name Fund Fund Fund Fund Fund Fund
usbD usD usb usb JPY JPY
Assets
Securities portfolio at cost 1,798,454,733 280,461,673 908,005,273 844,120,256 1,565,620,158 157,779,592 422,343,530 6,412,950,045 350,775,742 10,248,655,354  26,543,644,860
Unrealised appreciation/(depreciation) 154,660,634 71,558,667 108,270,999 46,372,168 20,629,359 9,296,232 106,797,374 171,381,102 33,807,193 1,285,912,946 974,283,340
Securities portfolio at market value 2(a) 1,953,115,367 352,020,340 1,016,276,272 890,492,424 1,586,249,517 167,075,824 529,140,904 6,584,331,147 384,582,935 11,534,568,300  27,517,928,200
Cash at bank 2(a) 154,538,417 6,151,139 242,124 22,569,223 35,000,485 831,141 - 266,245,322 3,987,649 245,061,876 866,464,626
Time deposits 2(a) - - - - - - - - - - -
Due from broker 15 9,983,814 5,015,000 - 912,430 3,510,000 1,018,994 - 882,000 - - -
Interest and dividends receivable 2(a) 15,688,105 317,019 3,344,670 4,245,777 22,175,899 329,036 755,237 45,481,634 207,987 9,212,995 52,754,892
Receivable for investments sold 2(a) - 217,906 - 5,670,813 1,015,673 - 3,008,421 7,628,663 - - 445,814,671
Receivable for Fund shares subscribed 2(a) 3,127,411 1,227,080 822,595 815,163 12,388,760 589,583 3,889,050 23,751,399 1,149,954 23,517,067 51,805,694
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - 700,656 - 313,420 19,750 - - - - - -
Open forward foreign exchange contracts 2(c) 1,005,151 1,657,585 2,223,359 1,184,051 6,703,520 292,956 1,155 34,274,499 - 22,092,352 3,210,497
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - - 1,255,288 1,267,574 254,783 - - - - -
Market value of purchased options/swaptions 2(c) - 3,706,380 - 1,977,826 526,072 440,059 - 244,790 - - -
Other assets 2(a,c) 386,141 93,881 506,670 9,886 8,956 2,833 244,241 1,363,260 - - -
Total assets 2,137,844,406 371,106,986 1,023,415,690 929,446,301 1,668,866,206 170,835,209 537,039,008 6,964,202,714 389,928,525  11,834,452,590  28,937,978,580
Liabilities
Cash owed to bank 2(a) - 665,428 4,220,555 - - 1,934,244 691,985 3,645 - 1,054 -
Due to broker 15 466,112 - - 1,344,628 1,806,854 523,487 - - - - -
Income distribution payable 2(a) 10,973,874 23,913 1,384,300 11,537 4,207,216 76 3,578 23,720,712 - 333,711 317,112
Payable for investments purchased 2(a) 19,961,879 2,615,229 - 1,681,018 10,062,128 - - 37,751,455 243,316 - 519,678,921
Payable for Fund shares redeemed 2(a) 4,806,317 969,265 1,695,360 3,771,847 3,849,618 338,285 2,392,760 11,340,897 4,510,247 952,489,923 30,810,653
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 326,627 - - - - 24,722 - 19,683,097 - - -
Open forward foreign exchange contracts 2(c) - - - - - - - - - - -
Contracts for difference 2(c) - 13,392 - - - - - 46,992 - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) 6,276,303 - - - - - - 600,996 - - -
Market value of written options/swaptions 2(c) - 4,121,969 - 967,138 323,751 666,469 - 155,165 - - -
Other liabilities 56,78 - 711,101 1,620,028 804,020 1,841,494 186,127 870,134 10,677,368 4,187,634 18,976,605 49,271,140
Total liabilities 42,811,112 9,120,297 8,920,243 8,580,188 22,091,061 3,673,410 3,958,457 103,980,327 8,941,197 971,801,293 600,077,826
Total net assets 2,095,033,294 361,986,689 1,014,495,447 920,866,113 1,646,775,145 167,161,799 533,080,551 6,860,222,387 380,987,328  10,862,651,297  28,337,900,754

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2020 continued

Natural
Multi- Resources Next Swiss Systematic Systematic
Latin Market Theme Growth & Generation Pacific Sustainable  Small & MidCap China A-Share Global Equity
American Navigator Equity Income Technology Nutrition Equity Energy Opportunities Opportunities High Income
Fund Name Fund Fund Fund®@ Fund Fund Fund Fund Fund Fund® Fund® Fund®
usD EUR usD usD usD usD usD usb CHF usD usD
Assets
Securities portfolio at cost 777,159,306 27,879,471 30,955,390 84,300,566 691,466,816 64,182,119 59,442,445 1,482,640,025 516,486,939 442,376,774 1,166,339,473
Unrealised appreciation/(depreciation) (20,105,704) 878,278 1,953,077 (2,056,064) 202,568,337 11,328,027 5,743,277 535,161,169 338,623,564 87,640,750 135,649,425
Securities portfolio at market value 2(a) 757,053,602 28,757,749 32,908,467 82,244,502 894,035,153 75,510,146 65,185,722 2,017,801,194 855,110,503 530,017,524 1,301,988,898
Cash at bank 2(a) 2,146,947 3,719,551 28,720 191,379 1,187,957 678,661 104,760 - 55,890,268 5,459,253 69,588,037
Time deposits 2(a) - - - - - - - - - - -
Due from broker 15 - 869,000 - - - - - - - - -
Interest and dividends receivable 2(a) 3,236,897 70,595 - 287,870 193,682 116,347 86,927 1,293,570 11,263 - 5,675,062
Receivable for investments sold 2(a) - - - - 11,288,490 - 3,727 9,384,579 - - -
Receivable for Fund shares subscribed 2(a) 2,721,264 - - 27,685 24,997,757 490,605 72,664 10,987,937 - 3,750,120 11,752,954
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - - 17,681 6,993,650
Open forward foreign exchange contracts 2(c) 277,014 380,092 - 36,707 2,042,535 181,092 - 295,259 - 32,731 6,147,175
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - 1,469,175 - - - - - - - - -
Market value of purchased options/swaptions 2(c) - 138,441 - - - - - - - - -
Other assets 2(a,c) 38 8,915 7,820 65,438 45,324 155,128 - 1,419,417 7,130 - 390,444
Total assets 765,435,762 35,413,518 32,945,007 82,853,581 933,790,898 77,131,979 65,453,800 2,041,181,956 911,019,164 539,277,309 1,402,536,220
Liabilities
Cash owed to bank 2(a) - - - 2,072 189,956 41 - 4,112,271 - 4 44,658
Due to broker 15 - 920,159 - - - - - - - - -
Income distribution payable 2(a) 29,313 - - 1,425,045 - 676 - 199,400 - - 6,142,502
Payable for investments purchased 2(a) - - - - 15,760,898 770,582 - 12,673,942 - - -
Payable for Fund shares redeemed 2(a) 1,879,466 - - 204,854 7,546,964 253,868 264,668 2,155,963 - 4,652,795 4,902,968
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - 190,559 - - - - - - - - -
Open forward foreign exchange contracts 2(c) - - - - - - - - - - -
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - - -
Market value of written options/swaptions 2(c) - 51,677 - - - - - - - - 12,617,492
Other liabilities 56,78 1,546,979 51,999 17,776 120,480 1,249,506 185,535 148,784 3,012,297 1,147,054 819,991 2,204,593
Total liabilities 3,455,758 1,214,394 17,776 1,752,451 24,747,324 1,210,702 413,452 22,153,873 1,147,054 5,472,790 25,912,213
Total net assets 761,980,004 34,199,124 32,927,231 81,101,130 909,043,574 75,921,277 65,040,348 2,019,028,083 909,872,110 533,804,519 1,376,624,007

() Fund name changed during the year, see Note 1, for further details.
() Fund launched during the year, see Note 1, for further details.
) Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2020 continued

us
Dollar
Systematic us Short us us us
Global Dollar Duration Flexible Government Small & MidCap
SmallCap Bond Bond Equity Mortgage Opportunities
Fund Name Fund® Fund Fund Fund Fund Fund
usb usb usD usD usD usD
Assets
Securities portfolio at cost 166,595,309 152,036,827 451,362,163 857,112,447 2,813,951,011 514,087,616 1,547,379,139 864,270,442 145,112,743 395,926,204 130,901,203
Unrealised appreciation/(depreciation) 7,861,367 33,486,053 2,281,978 28,803,027 112,875,310 276,428 27,225,125 232,769,576 1,527,465 234,654,986 502,552
Securities portfolio at market value 2(a) 174,456,676 185,522,880 453,644,141 885,915,474 2,926,826,321 514,364,044 1,574,604,264 1,097,040,018 146,640,208 630,581,190 131,403,755
Cash at bank 2(a) 6,078,427 561,809 - 13,093,412 58,047,084 125,645,459 60,915,084 4,078,415 848,030 2,348,433 864,648
Time deposits 2(a) - - - - - - - - - - -
Due from broker 15 - - - 809,251 8,703,000 - 1,839,759 - 44,178 - -
Interest and dividends receivable 2(a) 234,920 745,570 827,882 5,816,506 42,546,149 202,170 5,498,290 1,462,903 646,221 268,614 287,338
Receivable for investments sold 2(a) 1,599,271 450,832 2,003,732 200,607,473* 1,578,360 - 8,417 1,105,418 83,377,497* - 53,153
Receivable for Fund shares subscribed 2(a) 68,073 229,865 739,742 3,174,320 18,153,347 11,664,791 3,738,110 1,049,702 1,379,763 6,517,908 228,702
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - 60,239 - 8,710 - -
Open forward foreign exchange contracts 2(c) 12,151 - 434,824 814,866 8,176,601 663,235 249,378 1,072,981 - 250,574 18,000
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - 56,195,505 - - - - 15,909,765 - -
Market value of swaps 2(c) - - - 501,382 8,563,450 - - - - - -
Market value of purchased options/swaptions 2(c) - - - 259,034 44,033 - - - 65,943 - -
Other assets 2(a,c) 211,034 463 21,051 5,907 6,369 106,828 34,602 169,171 - 1,625 14,478
Total assets 182,660,552 187,511,419 457,671,372 1,167,193,130 3,072,644,714 652,646,527 1,646,948,143 1,105,978,608 248,920,315 639,968,344 132,870,074
Liabilities
Cash owed to bank 2(a) - 338 231,724 - - - - - - - -
Due to broker 15 - - - 613,989 9,021,385 - 522,942 - - - -
Income distribution payable 2(a) - 139,329 73,962 183,135 11,697,515 - 121,315 9,908 96,271 - -
Payable for investments purchased 2(a) 1,521,845 804,746 2,052,685 249,595,694* 8,605,590 - 1,148,482 1,132,840 99,807,581* 3,776,972 -
Payable for Fund shares redeemed 2(a) 275,822 223,070 1,679,399 3,462,915 8,972,356 8,949,006 3,043,182 1,009,618 2,596,950 1,360,459 637,563
Unrealised depreciation on: -
Open exchange traded futures contracts 2(c) 43,059 - - 383,344 31,691 - - - - - -
Open forward foreign exchange contracts 2(c) - - - - - - - - - - -
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - 74,744 - 30,979 - -
Market value of written options/swaptions 2(c) - - - 120,395 20,633 - - - 4,427 - -
Other liabilities 56,78 329,159 251,927 736,687 1,346,847 3,015,820 367,851 1,170,393 1,363,225 417,949 796,295 235,006
Total liabilities 2,169,885 1,419,410 4,774,457 255,706,319 41,364,990 9,316,857 6,081,058 3,515,591 102,954,157 5,933,726 872,569
Total net assets 180,490,667 186,092,009 452,896,915 911,486,811 3,031,279,724 643,329,670 1,640,867,085 1,102,463,017 145,966,158 634,034,618 131,997,505

* Includes To Be Announced securities, see Note 2, for further details.
() Fund name changed during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2020 continued

World
World World Real Estate World
Financials Healthscience Securities Technology
Fund Name Fund Fund Fund Fund
usb usb usb usb
Assets
Securities portfolio at cost 1,206,292,583 2,413,613,660 490,110,994 4,448,466,870 7,834,960,007 3,265,996,642 172,335,337 4,532,691,388
Unrealised appreciation/(depreciation) 55,630,780 (340,757,629) (28,929,566) 2,990,902,586 1,903,157,238 1,522,704,192 (2,139,656) 2,631,522,579
Securities portfolio at market value 2(a) 1,261,923,363 2,072,856,031 461,181,428 7,439,369,456 9,738,117,245 4,788,700,834 170,195,681 7,164,213,967
Cash at bank 2(a) 99,911,548 1,442,904 110,741 15,916,838 42,886,306 38,495 2,417,908 65,013,214
Time deposits 2(a) - - - - - - - -
Due from broker 15 17,560,167 - - - - - - -
Interest and dividends receivable 2(a) 7,857,943 9,135,337 101,945 11,510,534 9,532,575 19,193,970 157,677 1,471,183
Receivable for investments sold 2(a) 19,160,895* - 4,292,095 2,383,569 8,042 53,724,463 49,838 45,679,143
Receivable for Fund shares subscribed 2(a) 1,085,232 10,055,709 2,861,696 40,370,680 38,127,157 2,549,973 97,622 87,353,377
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - -
Open forward foreign exchange contracts 2(c) 112,852 2,982,027 88,288 6,639,302 3,422,469 3,339,273 - 1,872,654
Contracts for difference 2(c) - - - - - - - -
Market value of To Be Announced securities contracts 2(c) 58,047,860 - - - - - - -
Market value of swaps 2(c) - - - - - - - -
Market value of purchased options/swaptions 2(c) 4,341,332 - - - - - - -
Other assets 2(a,c) 13,618 720,944 286,833 - 1,278,257 186,652 69,114 -
Total assets 1,470,014,810 2,097,192,952 468,923,026 7,516,190,379 9,833,372,051 4,867,733,660 172,987,840 7,365,603,538
Liabilities
Cash owed to bank 2(a) - - 1,317,775 1,660,013 - 696,696 - -
Due to broker 15 4,332,521 - - - - - - -
Income distribution payable 2(a) 72,819 696,351 - - 11,465 300,257 3,474 -
Payable for investments purchased 2(a) 80,310,661* - 7,024,333 111,029,063 - 21,396,033 273,480 144,077,801
Payable for Fund shares redeemed 2(a) 395,267 6,919,578 3,646,013 28,409,729 21,544,563 9,971,365 286,101 43,304,729
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 5,943,782 - - - - - - -
Open forward foreign exchange contracts 2(c) - - - - - - 21,381 -
Contracts for difference 2(c) - - - - - - 875 -
Market value of To Be Announced securities contracts 2(c) - - - - - - - -
Market value of swaps 2(c) 10,810,080 - - - - - - -
Market value of written options/swaptions 2(c) 2,055,954 - - - - - - -
Other liabilities 56,7,8 850,258 3,729,449 767,995 12,674,805 15,359,571 9,167,757 285,965 10,321,114
Total liabilities 104,771,342 11,345,378 12,756,116 153,773,610 36,915,599 41,532,108 871,276 197,703,644
Total net assets 1,365,243,468 2,085,847,574 456,166,910 7,362,416,769 9,796,456,452 4,826,201,552 172,116,564 7,167,899,894

* Includes To Be Announced securities, see Note 2, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020

Currency 31 August 2020 31 August 2019 31 August 2018

ASEAN Leaders Fund

Total net assets usb 181,522,627 241,472,793 203,909,583

Net asset value per:
A Class non-distributing share usb 10.26 12.59 12.42
D Class non-distributing share usb 10.90 13.27 12.99
| Class non-distributing share usb 6.25 7.59 -
X Class non-distributing UK reporting fund share GBP 8.88 11.67 10.65

Asia Pacific Equity Income Fund

Total net assets usb 236,071,166 284,216,506 522,055,156

Net asset value per:
A Class distributing (A) (G) share EUR hedged EUR 8.44 8.55 10.06
A Class distributing (Q) (G) share usb 12.29 12.09 13.77
A Class distributing (Q) (G) share SGD hedged SGD 11.16 11.17 12.88
A Class distributing (R) (M) (G) share AUD hedged AUD 11.95 12.06 13.87
A Class distributing (R) (M) (G) share ZAR hedged ZAR 87.25 87.68 100.74
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 102.10 100.05 -
A Class distributing (S) (M) (G) share usb 12.77 12.60 14.35
A Class distributing (S) (M) (G) share HKD hedged HKD 96.86 95.75 110.17
A Class non-distributing share usb 17.19 16.35 17.98
A Class non-distributing UK reporting fund share GBP 15.68 16.26 16.85
C Class distributing (Q) (G) share usD 10.78 10.74 12.39
C Class distributing (Q) (G) share SGD hedged SGD 9.80 9.93 11.59
D Class distributing (A) (G) UK reporting fund share GBP 11.93 12.68 13.48
D Class distributing (Q) (G) share usD 13.18 12.87 14.54
D Class distributing (Q) (G) share SGD hedged SGD 11.95 11.87 13.58
D Class non-distributing share uUsD 18.45 17.42 19.01
E Class distributing (Q) (G) share EUR hedged EUR 7.98 8.14 9.63
E Class non-distributing share uUsD 16.42 15.69 17.34
| Class non-distributing share uUsD 11.61 10.93 11.89
X Class distributing (S) (M) (G) share uUsD - 10.90 12.16
X Class non-distributing share uUsD 13.54 12.65 13.67

Asian Dragon Fund
Total net assets
Net asset value per:
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share AUD hedged
A Class non-distributing share CHF hedged
A Class non-distributing share EUR hedged
A Class non-distributing share PLN hedged
A Class non-distributing share SGD hedged
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share AUD hedged
D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged
E Class non-distributing share
| Class distributing (A) share
| Class distributing (A) UK reporting fund share
| Class non-distributing share
| Class non-distributing share AUD hedged
X Class distributing (A) UK reporting fund share
X Class non-distributing share

usb 2,058,807,697 2,329,720,395 3,662,019,684

GBP 34.22 31.82
uSD 47.48 40.49
AUD 15.44 13.60
CHF 13.97 12.27
EUR 14.16 12.44
PLN 128.62 111.93
SGD 14.60 12.64
usSD 35.58 30.73
GBP 34.44 32.01
usD 52.17 44.16
AUD 23.09 20.19
CHF 14.49 12.63
EUR 14.71 12.82
usD 43.33 37.14
usD 13.26 11.30
GBP 9.94 9.24
usD 14.03 11.84
AUD 11.24 9.81
GBP 32.70 30.36
usb 57.38 48.08

30.85
41.65
14.23
13.09
13.23

116.94

13.18
32.01
31.03
45.09
20.97
13.38
13.54
38.40
11.63

8.96
12.06
10.16
29.44
48.60

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Asian Growth Leaders Fund

Total net assets usD 1,477,171,203 2,319,898,424 3,543,465,617

Net asset value per:
A Class non-distributing share AUD hedged AUD 14.53 12.38 13.36
A Class non-distributing share CHF hedged CHF 13.41 11.39 12.54
A Class non-distributing share EUR hedged EUR 13.66 11.61 12.74
A Class non-distributing share SGD hedged SGD 15.33 12.85 13.81
A Class non-distributing UK reporting fund share GBP 15.85 14.28 14.27
D Class distributing (M) share usb 9.95 8.21 8.74
D Class non-distributing share CHF hedged CHF 13.93 11.74 12.83
D Class non-distributing share EUR hedged EUR 14.19 11.97 13.04
D Class non-distributing share SGD hedged SGD 10.94 9.1 9.71
D Class non-distributing UK reporting fund share GBP 16.54 14.80 14.68
E Class non-distributing share usb 25.83 21.44 22.86
| Class distributing (A) UK reporting fund share GBP 7.71 6.94 6.95
| Class distributing (Q) share usb 14.68 - -
| Class non-distributing share uUsD 15.87 12.98 13.64
S Class non-distributing share uUsD 12.24 10.02 -
S Class non-distributing share CHF hedged CHF 11.79 9.92 -
S Class non-distributing share EUR hedged EUR 11.79 9.93 -
S Class non-distributing share GBP hedged GBP 11.99 10.08 -
S Class non-distributing share SGD hedged SGD 12.18 10.12 -
X Class non-distributing share uUsD 24.27 19.70 20.54

Asian High Yield Bond Fund

Total net assets usD 184,594,974 24,294,941 20,289,564

Net asset value per:
A Class distributing (R) (M) (G) share AUD hedged AUD 10.34* - -
A Class distributing (R) (M) (G) share EUR hedged EUR 10.31* - -
A Class distributing (R) (M) (G) share GBP hedged GBP 10.30* - -
A Class distributing (R) (M) (G) share HKD hedged HKD 104.06* - -
A Class distributing (R) (M) (G) share SGD hedged SGD 11.53* - -
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 105.31* 104.07 -
A Class distributing (S) (M) (G) share usD 9.52* 9.49 9.42
A Class non-distributing share uUsD 11.60* 10.61 9.82
A Class non-distributing share AUD hedged AUD 10.72* - -
A Class non-distributing share EUR hedged EUR 10.66* - -
A Class non-distributing share GBP hedged GBP 10.66* - -
A Class non-distributing share HKD hedged HKD 108.36* - -
A Class non-distributing share SGD hedged SGD 11.87* - -
D Class non-distributing share usb 11.78* 10.71 9.86
E Class distributing (Q) share EUR hedged EUR 8.98* 9.22 9.44
E Class non-distributing share uUsD 14.13* 12.98 12.07
E Class non-distributing share EUR hedged EUR 10.55* 9.98 9.58
| Class distributing (S) (M) (G) share usb 10.19* - -
X Class non-distributing share uUsD 12.00* 10.84 9.91

Asian Multi-Asset Income Fund®

Total net assets usD 84,396,221 85,661,580 83,265,859

Net asset value per:
A Class distributing (S) (M) (G) share usb 10.13 - -
A Class distributing (S) (M) (G) share HKD hedged HKD 9.81 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 9.70 - -
A Class non-distributing share uUsD 13.72 12.80 12.62
| Class non-distributing share usD 14.33 13.25 12.94
X Class non-distributing share usb 14.83 13.61 13.19

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.
() Fund name changed during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Asian Tiger Bond Fund
Total net assets
Net asset value per:

Currency 31 August 2020 31 August 2019 31 August 2018

usD 4,218,024,432 3,017,400,996 2,521,979,995

A Class distributing (D) share usb 13.12 12.94 12.21
A Class distributing (M) share usb 13.14 12.96 12.22
A Class distributing (M) share AUD hedged AUD 11.04 11.06 10.51
A Class distributing (M) share EUR hedged EUR 9.23 9.34 9.09
A Class distributing (M) share HKD hedged HKD 11.31 11.15 10.62
A Class distributing (M) share NZD hedged NzD 11.63 11.62 11.03
A Class distributing (M) share SGD hedged SGD 10.21 10.15 9.66
A Class distributing (R) (M) (G) share AUD hedged AUD 11.29 11.40 10.90
A Class distributing (R) (M) (G) share CAD hedged CAD 10.91 10.97 10.48
A Class distributing (R) (M) (G) share CNH hedged CNH 100.94 100.24 95.56
A Class distributing (R) (M) (G) share NZD hedged NzD 11.84 11.94 11.43
A Class distributing (R) (M) (G) share ZAR hedged ZAR 106.41 105.96 100.07
A Class distributing (S) (M) (G) share usb 11.60 11.60 11.05
A Class distributing (S) (M) (G) share EUR hedged EUR 9.68 9.96 9.79
A Class distributing (S) (M) (G) share GBP hedged GBP 7.21 7.37 7.16
A Class distributing (S) (M) (G) share HKD hedged HKD 86.83 86.92 83.56
A Class distributing (S) (M) (G) share SGD hedged SGD 9.46 9.55 9.18
A Class non-distributing share uUsD 45.67 43.48 39.45
A Class non-distributing share EUR hedged EUR 11.14 10.88 10.18
A Class non-distributing share SGD hedged SGD 14.73 14.15 12.94
C Class distributing (D) share uUsD 13.31 13.12 12.38
C Class non-distributing share usb 35.31 34.05 31.27
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.85 9.89 9.50
D Class distributing (M) share usD 13.14 12.97 12.23
D Class distributing (M) share HKD hedged HKD 11.32 11.17 10.63
D Class distributing (S) (M) (G) share usb 12.16 12.10 11.46
D Class non-distributing share usb 15.25 14.45 13.05
D Class non-distributing share EUR hedged EUR 12.98 12.62 11.75
D Class non-distributing share SGD hedged SGD 14.27 13.64 12.41
E Class non-distributing share usb 41.74 39.94 36.42
E Class non-distributing share EUR hedged EUR 11.62 11.42 10.73
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.85 9.90 9.50
| Class distributing (M) share usb 11.39 11.24 10.59
| Class distributing (Q) share EUR hedged EUR 9.34 9.47 9.21
| Class non-distributing share usb 13.52 12.79 11.53
| Class non-distributing share EUR hedged EUR 11.54 11.21 10.42
| Class non-distributing share SGD hedged SGD 11.17 10.66 9.68
I Class non-distributing UK reporting fund share CHF hedged CHF 11.16 - -
X Class distributing (M) share usb 10.93 10.79 10.18
X Class non-distributing share uUsD 11.61 10.93 9.80
X Class non-distributing share EUR hedged EUR 11.11 10.74 9.92

China A-Share Fund®

Total net assets usbD 13,645,852 - -

Net asset value per:
A Class non-distributing share usD 13.34 - -
Al Class non-distributing share EUR hedged EUR 11.56 - -
D Class non-distributing share usb 13.42 - -
D Class non-distributing share EUR hedged EUR 11.57 - -
E Class non-distributing share EUR hedged EUR 11.55 - -
| Class non-distributing share usb 13.45 - -
| Class non-distributing share EUR hedged EUR 11.57 - -
X Class non-distributing share usb 13.54 - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

) Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as

at 31 August 2020 continued

China Bond Fund

Currency 31 August 2020 31 August 2019

31 August 2018

Total net assets CNH 12,078,368,334 1,332,623,956 650,161,882

Net asset value per:
A Class distributing (M) share CNH 73.66 71.25 69.36
A Class distributing (S) (M) (G) share CNH 105.48 103.44 100.98
A Class distributing (S) (M) (G) share AUD hedged AUD 10.13 10.18 10.06
A Class distributing (S) (M) (G) share EUR hedged EUR 9.72 9.88 10.02
A Class distributing (S) (M) (G) share HKD hedged HKD 100.84 100.03 -
A Class distributing (S) (M) (G) share SGD hedged SGD 10.23 10.22 10.13
A Class distributing (S) (M) (G) share USD hedged usb 10.27 10.21 10.06
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 10.05 - -
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 9.99 - -
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 10.03 - -
A Class non-distributing share CNH 102.91 95.00 87.89
A Class non-distributing UK reporting fund share USD hedged usb 10.59 - -
Al Class non-distributing share CNH 82.11 - -
Al Class non-distributing share EUR hedged EUR 10.65 - -
C Class non-distributing share CNH 92.30 86.23 80.77
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.05 - -
D Class distributing (M) share CNH 73.98 71.58 69.68
D Class non-distributing share CNH 102.99 94.75 87.35
D Class non-distributing UK reporting fund share EUR hedged EUR 10.28 - -
D Class non-distributing UK reporting fund share USD hedged uUsD 10.37 - -
E Class distributing (Q) share CNH 83.08 79.88 -
E Class distributing (Q) share EUR hedged EUR 10.10 10.05 -
E Class non-distributing share CNH 127.66 118.46 110.14
E Class non-distributing share EUR hedged EUR 10.94 10.50 10.13
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.05 - -
| Class distributing (M) share CNH 71.46 69.14 67.31
| Class distributing (S) (M) (G) share CNH 104.76 101.88 -
| Class distributing (S) (M) (G) share USD hedged usb 10.59 - -
| Class non-distributing share CNH 129.36 118.83 109.39
| Class non-distributing UK reporting fund share EUR hedged EUR 10.29 - -
| Class non-distributing UK reporting fund share USD hedged usb 10.38 - -
X Class non-distributing share CNH 80.94 74.03 67.89
X Class non-distributing share USD hedged usb 10.61 - -

China Flexible Equity Fund

Total net assets usD 20,423,495 18,001,539 17,714,567

Net asset value per:
A Class non-distributing share uUsD 11.65 8.39 9.08
A Class non-distributing share EUR hedged EUR 10.65 7.88 8.83
Al Class non-distributing share EUR hedged EUR 11.88 - -
D Class non-distributing share uUsD 11.89 8.50 9.13
D Class non-distributing share EUR hedged EUR 11.90 - -
E Class distributing (Q) share EUR hedged EUR 10.03 7.45 8.44
E Class non-distributing share usb 13.54 9.80 10.66
E Class non-distributing share EUR hedged EUR 10.51 7.81 8.79
| Class non-distributing share usb 12.00 8.56 9.16
| Class non-distributing share EUR hedged EUR 11.91 - -
X Class non-distributing share usb 12.25 8.67 9.22
Z Class non-distributing share usb 11.98 8.55 9.16

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

China Fund
Total net assets
Net asset value per:

Currency 31 August 2020 31 August 2019 31 August 2018

usb 1,180,725,718 1,204,217,646 1,412,408,354

A Class distributing (A) UK reporting fund share GBP hedged GBP 20.18 14.45 16.13
A Class non-distributing share uUsD 24.23 16.96 18.35
A Class non-distributing share AUD hedged AUD 19.47 13.98 15.43
A Class non-distributing share CNH hedged CNH 160.76 111.74 121.34
A Class non-distributing share EUR hedged EUR 19.96 14.35 16.07
A Class non-distributing share HKD HKD 24.58 17.41 18.86
A Class non-distributing share SGD hedged SGD 21.34 15.12 16.60
Al Class non-distributing share EUR hedged EUR 11.85 - -
C Class non-distributing share uUsD 20.75 14.71 16.12
D Class distributing (A) UK reporting fund share GBP hedged GBP 20.33 14.49 16.18
D Class non-distributing share uUsD 26.30 18.27 19.62
D Class non-distributing share EUR hedged EUR 21.19 15.11 16.81
D Class non-distributing share HKD HKD 203.48 143.01 153.81
D Class non-distributing share SGD hedged SGD 22.65 15.93 17.36
D Class non-distributing UK reporting fund share GBP hedged GBP 14.78 10.51 11.60
E Class non-distributing share EUR hedged EUR 18.84 13.61 15.32
| Class non-distributing share usb 26.98 18.69 20.02
| Class non-distributing share EUR hedged EUR 11.88 - -
X Class non-distributing share usb 26.19 18.01 19.15

Circular Economy Fund®

Total net assets usbD 870,387,241 - -

Net asset value per:
A Class non-distributing share usb 11.48* - -
A Class non-distributing share SGD hedged SGD 10.61* - -
Al Class non-distributing share usb 12.39* - -
D Class non-distributing share usb 11.56* - -
D Class non-distributing UK reporting fund share GBP hedged GBP 10.90* - -
E Class non-distributing share usb 11.42* - -
| Class non-distributing share usb 11.59* - -
| Class non-distributing share JPY hedged JPY 1,207 - -
X Class non-distributing share usb 11.66* - -
Z Class non-distributing share usb 11.60* - -

Continental European Flexible Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class distributing (A) UK reporting fund share GBP hedged
A Class non-distributing share
A Class non-distributing share USD hedged
A Class non-distributing UK reporting fund share
Al Class non-distributing share
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class distributing (A) UK reporting fund share GBP hedged
D Class distributing (A) UK reporting fund share USD hedged
D Class non-distributing share
D Class non-distributing share USD hedged
D Class non-distributing UK reporting fund share
D Class non-distributing UK reporting fund share GBP hedged
E Class non-distributing share
| Class distributing (A) UK reporting fund share
| Class distributing (A) UK reporting fund share USD hedged
| Class non-distributing share
I Class non-distributing share USD hedged
X Class distributing (A) UK reporting fund share
X Class non-distributing share

EUR 4,575,113,056 3,554,480,459 4,114,206,495

EUR 29.86 25.52
GBP 26.54 22.92
GBP 28.33 24.43
EUR 30.54 26.11
usb 16.36 13.71
GBP 27.34 23.61
EUR 12.39 10.59
EUR 25.49 22.06
GBP 26.95 23.09
GBP 28.79 24.64
usSD 48.23 40.12
EUR 33.35 28.30
usSD 45.18 37.58
GBP 29.86 25.59
GBP 30.24 25.88
EUR 28.33 24.34
GBP 18.09 15.49
usSD 16.74 13.92
EUR 22.89 19.37
usSD 16.42 13.62
GBP 27.02 23.12
EUR 36.50 30.65

25.41
22.65
2412
26.00
13.25
23.33
22.25
22.78
24.29
38.70
27.97
36.05
25.37
24.36
15.28
13.42
19.09
13.03
22.79
30.00

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.
) Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as

at 31 August 2020 continued

Dynamic High Income Fund

To

tal net assets

Net asset value per:

Currency 31 August 2020 31 August 2019

usD 3,273,351,471 3,035,244,731

31 August 2018

2,624,722,052

A Class distributing (R) (M) (G) share AUD hedged AUD 8.65 9.34 9.77
A Class distributing (R) (M) (G) share CNH hedged CNH 89.40 93.85 97.77
A Class distributing (R) (M) (G) share EUR hedged EUR 9.54 - -
A Class distributing (R) (M) (G) share NZD hedged NzD 8.96 9.60 10.03
A Class distributing (S) (M) (G) share usb 8.94 9.45 9.80
A Class distributing (S) (M) (G) share CAD hedged CAD 8.89 9.55 10.02
A Class distributing (S) (M) (G) share EUR hedged EUR 8.27 9.00 9.64
A Class distributing (S) (M) (G) share GBP hedged GBP 8.43 9.15 9.70
A Class distributing (S) (M) (G) share HKD hedged HKD 87.94 93.02 97.32
A Class distributing (S) (M) (G) share SGD hedged SGD 8.68 9.30 9.74
A Class non-distributing share usb 10.73 10.56 10.19
A Class non-distributing share CHF hedged CHF 9.90 10.02 10.03
A Class non-distributing share SGD hedged SGD 10.42 10.39 10.13
Al Class distributing (Q) share EUR hedged EUR 9.31 10.08 -
Al Class non-distributing share EUR hedged EUR 10.12 10.25 -
D Class distributing (Q) UK reporting fund share GBP hedged GBP 9.54 10.21 -
D Class distributing (S) (M) (G) share usD 9.13 9.57 9.84
D Class non-distributing share uUsD 10.94 10.68 10.24
D Class non-distributing share CHF hedged CHF 10.08 10.13 10.06
D Class non-distributing share EUR hedged EUR 10.28 10.33 10.22
E Class distributing (Q) share EUR hedged EUR 8.63 9.39 9.90
E Class non-distributing share usb 13.14 13.00 12.61
E Class non-distributing share EUR hedged EUR 9.83 10.01 10.02
| Class distributing (S) (M) (G) share usbD 9.37 9.81 -
| Class non-distributing share usb 11.09 10.81 10.33
| Class non-distributing share BRL hedged usb 7.35 9.46 -
| Class non-distributing share EUR hedged EUR 10.34 10.37 10.23
X Class non-distributing share uUsD 11.22 10.85 10.29

Emerging Europe Fund

Total net assets EUR 523,130,205 704,309,274 790,688,678

Net asset value per:
A Class distributing (A) share EUR 81.28 99.16 87.33
A Class distributing (A) UK reporting fund share GBP 73.00 89.95 78.60
A Class non-distributing share EUR 90.18 108.36 93.62
A Class non-distributing share SGD hedged SGD 8.62 10.39 8.80
C Class non-distributing share EUR 68.56 83.42 72.98
D Class distributing (A) UK reporting fund share GBP 72.71 89.70 78.37
D Class non-distributing share EUR 101.29 120.80 103.60
D Class non-distributing UK reporting fund share GBP hedged GBP 76.68 93.05 78.95
E Class non-distributing share EUR 80.93 97.74 84.87
| Class non-distributing share EUR 8.64 10.28 -
J Class non-distributing share EUR - 141.87 120.15
X Class distributing (A) UK reporting fund share GBP 72.42 89.52 7817
X Class non-distributing share EUR 10.87 12.80 10.84

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Emerging Markets Bond Fund

Total net assets usb 1,716,298,656 2,507,309,087 3,273,710,571

Net asset value per:
A Class distributing (A) share usb 13.65 13.79 13.11
A Class distributing (D) share usb 9.69 9.80 9.32
A Class distributing (M) share usb 10.01 10.12 9.63
A Class distributing (R) (M) (G) share AUD hedged AUD 8.23 8.66 8.40
A Class distributing (R) (M) (G) share NZD hedged NzZD 9.12 9.57 9.31
A Class distributing (R) (M) (G) share ZAR hedged ZAR 92.03 95.78 92.06
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 103.49 106.27 -
A Class distributing (S) (M) (G) share usb 8.55 8.86 8.52
A Class distributing (S) (M) (G) share CAD hedged CAD 9.06 9.52 9.26
A Class distributing (S) (M) (G) share GBP hedged GBP 8.68 9.23 9.07
A Class distributing (S) (M) (G) share HKD hedged HKD 63.71 66.03 64.16
A Class non-distributing share usb 19.17 18.75 17.15
A Class non-distributing share EUR hedged EUR 16.59 16.69 15.75
A Class non-distributing share GBP hedged GBP 11.80 11.83 11.04
Al Class distributing (Q) share EUR hedged EUR 9.59 10.03 -
Al Class non-distributing share EUR hedged EUR 10.06 10.12 -
C Class distributing (D) share uUsD 9.69 9.79 9.32
C Class non-distributing share uUsD 15.71 15.56 14.41
D Class distributing (M) share usD 10.03 10.14 9.65
D Class non-distributing share uUsD 20.72 20.15 18.32
D Class non-distributing share EUR hedged EUR 17.38 17.38 16.31
D Class non-distributing UK reporting fund share GBP 15.56 16.50 14.13
E Class distributing (Q) share EUR hedged EUR 8.95 9.36 9.18
E Class non-distributing share usb 17.74 17.45 16.04
E Class non-distributing share EUR hedged EUR 10.79 10.91 10.35
| Class distributing (A) share usb 9.84 9.94 9.45
| Class distributing (A) UK reporting fund share EUR hedged EUR 9.82 - -
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.83 - -
| Class distributing (Q) share EUR hedged EUR 9.21 9.63 9.45
| Class non-distributing share usb 18.70 18.16 16.48
| Class non-distributing share EUR hedged EUR 11.80 11.79 11.05
| Class non-distributing UK reporting fund share CHF hedged CHF 9.88 9.86 9.28
| Class non-distributing UK reporting fund share GBP hedged GBP 10.31 10.25 9.50
X Class distributing (Q) share CHF hedged CHF 10.03 10.51 -
X Class distributing (Q) share EUR hedged EUR 8.87 9.28 9.11
X Class non-distributing share usb 22.74 21.93 19.77
X Class non-distributing share CHF hedged CHF - 10.98 10.26
X Class non-distributing share EUR hedged EUR 19.50 19.35 18.01
X Class non-distributing share GBP hedged GBP - 12.11 11.13

Emerging Markets Corporate Bond Fund

Total net assets usb 528,637,403 284,091,831 216,169,992

Net asset value per:
A Class non-distributing share uUsD 13.68 12.80 11.62
A Class non-distributing share EUR hedged EUR 12.15 11.68 10.93
Al Class non-distributing share usb 12.82 11.99 -
D Class distributing (M) UK reporting fund share GBP hedged GBP 10.55 10.39 9.97
D Class non-distributing share usb 14.51 13.47 12.14
D Class non-distributing share EUR hedged EUR 10.78 10.29 9.56
E Class distributing (Q) share EUR hedged EUR 9.85 9.78 9.50
E Class non-distributing share usb 17.58 16.53 15.08
E Class non-distributing share EUR hedged EUR 11.66 11.26 10.60
| Class distributing (M) UK reporting fund share GBP hedged GBP 10.55 10.39 9.97
| Class non-distributing share usb 14.64 13.57 12.21
| Class non-distributing share EUR hedged EUR 13.23 12.59 11.68
X Class non-distributing share usb 15.50 14.26 12.73
X Class non-distributing share JPY hedged JPY 1,038 - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Emerging Markets Equity Income Fund

Total net assets usD 503,592,595 481,814,257 509,626,290

Net asset value per:
A Class distributing (Q) (G) share usb 11.88 11.53 11.42
A Class distributing (R) (M) (G) share AUD hedged AUD 12.10 12.06 12.03
A Class distributing (R) (M) (G) share CNH hedged CNH 125.84 121.99 121.23
A Class distributing (R) (M) (G) share NZD hedged NzD 12.23 12.18 12.12
A Class distributing (S) (M) (G) share usb 12.76 12.45 12.27
A Class distributing (S) (M) (G) share CAD hedged CAD 12.06 12.01 12.01
A Class distributing (S) (M) (G) share EUR hedged EUR 11.07 11.14 11.37
A Class distributing (S) (M) (G) share GBP hedged GBP 11.65 11.73 11.84
A Class distributing (S) (M) (G) share HKD hedged HKD 96.37 94.16 93.69
A Class distributing (S) (M) (G) share SGD hedged SGD 12.03 11.95 11.92
A Class non-distributing share usb 15.94 15.02 14.32
A Class non-distributing share EUR hedged EUR 9.93 - -
Al Class distributing (Q) (G) share EUR hedged EUR 9.50 9.49 -
Al Class non-distributing share uUsD 11.61 10.94 -
D Class distributing (Q) (G) UK reporting fund share GBP 9.56 - -
D Class non-distributing share EUR hedged EUR 9.98 - -
D Class non-distributing UK reporting fund share GBP 12.79 13.04 11.62
E Class distributing (Q) (G) share EUR hedged EUR 9.83 9.88 10.17
E Class non-distributing share EUR hedged EUR 13.12 12.80 12.68
| Class non-distributing share uUsD 11.34 10.57 -
| Class non-distributing share CHF hedged CHF 11.42 10.95 10.71
X Class distributing (S) (M) (G) share usD 11.95 11.44 11.07
X Class non-distributing share usb 16.19 14.99 14.04

Emerging Markets Fund

Total net assets usD 1,311,439,485 801,571,196 707,928,461

Net asset value per:
A Class distributing (A) share uUsD 10.79 - -
A Class non-distributing share uUsD 41.68 35.19 33.61
A Class non-distributing share EUR hedged EUR 10.25 - -
Al Class non-distributing share uUsD 13.09 11.05 -
C Class non-distributing share uUsD 32.10 27.44 26.54
D Class non-distributing share uUsD 46.46 38.92 36.91
D Class non-distributing share EUR hedged EUR 10.28 - -
E Class non-distributing share uUsD 37.43 31.76 30.49
| Class distributing (Q) UK reporting fund share GBP 9.31 8.57 7.74
| Class non-distributing share uUsD 16.11 13.46 12.73
X Class non-distributing share usD 16.88 14.00 13.14

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.

[38] BlackRock Global Funds (BGF)



Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Emerging Markets Local Currency Bond Fund

Total net assets usb 2,413,459,233 3,931,415,172 5,309,278,928

Net asset value per:
A Class distributing (A) share usb 14.54 15.13 14.40*
A Class distributing (D) share usb 3.65 3.79 3.61*
A Class distributing (M) share usb 3.67 3.82 3.63*
A Class distributing (M) share AUD hedged AUD 6.01 6.39 6.15*
A Class distributing (R) (M) (G) share AUD hedged AUD 6.38 6.87 6.79*
A Class distributing (R) (M) (G) share NZD hedged NzD 7.94 8.55 8.43*
A Class distributing (S) (M) (G) share usb 7.99 8.49 8.31*
A Class distributing (S) (M) (G) share CAD hedged CAD 7.84 8.45 8.37*
A Class distributing (S) (M) (G) share GBP hedged GBP 7.36 8.01 8.02*
A Class distributing (S) (M) (G) share HKD hedged HKD 79.53 84.63 83.67
A Class distributing (S) (M) (G) share SGD hedged SGD 7.24 7.78 7.69*
A Class non-distributing share usb 23.74 23.58 21.37*
A Class non-distributing share CHF hedged CHF 7.18 7.34 6.90*
A Class non-distributing share EUR hedged EUR 7.35 7.51 7.03*
A Class non-distributing share PLN hedged PLN 9.63 9.72 8.93*
A Class non-distributing share SEK hedged SEK 87.37 89.08 83.56*
A Class non-distributing share SGD hedged SGD 8.20 8.24 7.55*
Al Class distributing (Q) share usb 10.91 11.39 -
Al Class non-distributing share uUsD 11.48 11.40 -
C Class distributing (D) share uUsD 3.65 3.79 3.61*
C Class non-distributing share uUsD 20.04 20.15 18.49*
D Class distributing (A) share usb 14.56 15.15 14.42*
D Class distributing (M) share uUsD 15.17 15.78 15.02*
D Class distributing (M) share AUD hedged AUD 6.01 6.39 6.15*
D Class distributing (M) UK reporting fund share GBP hedged GBP 6.34 6.75 6.57*
D Class distributing (Q) UK reporting fund share GBP 8.11 9.23 8.30*
D Class non-distributing share usb 25.31 25.02 22.55%
D Class non-distributing share CHF hedged CHF 8.63 8.77 8.21*
D Class non-distributing share EUR hedged EUR 7.54 7.66 7.14*
D Class non-distributing share PLN hedged PLN 10.02 10.06 9.20*
D Class non-distributing share SGD hedged SGD 8.55 8.55 7.78*
D Class non-distributing UK reporting fund share GBP hedged GBP 14.13 14.30 13.16*
E Class distributing (Q) share EUR hedged EUR 6.02 6.45 6.36*
E Class non-distributing share usb 22.18 22.15 2017
E Class non-distributing share EUR hedged EUR 6.98 7.16 6.74*
| Class distributing (M) UK reporting fund share GBP hedged GBP 6.37 6.78 6.59*
| Class distributing (Q) share usD 9.1 9.51 9.07*
| Class non-distributing share usb 25.38 25.04 22.54*
| Class non-distributing share EUR hedged EUR 7.78 7.89 7.34*
S Class distributing (M) UK reporting fund share GBP hedged GBP 9.62 10.24 -
X Class distributing (Q) share GBP hedged GBP 9.30 9.94 -
X Class non-distributing share uUsD 718 7.05 6.31*
X Class non-distributing share GBP hedged GBP 9.83 9.88 9.04*

ESG Emerging Markets Blended Bond Fund

Total net assets usb 40,568,592 32,802,249 23,840,695

Net asset value per:
A Class non-distributing share usb 11.19 10.01 9.50
A Class non-distributing share EUR hedged EUR 10.49 9.65 9.45
Al Class non-distributing share usb 13.33 - -
Al Class non-distributing share EUR hedged EUR 11.58 - -
D Class non-distributing share CHF hedged CHF 10.60 9.70 9.47
D Class non-distributing share EUR hedged EUR 10.65 9.74 9.46
D Class non-distributing UK reporting fund share GBP 8.54 8.27 7.33
E Class distributing (Q) share EUR hedged EUR 10.55 9.92 9.96
E Class non-distributing share EUR hedged EUR 10.92 10.11 9.96
| Class non-distributing share usb 11.95 10.60 9.96
| Class non-distributing share EUR hedged EUR 11.25 10.26 9.96
X Class non-distributing share usb 11.60 10.21 9.52
Z Class non-distributing UK reporting fund share GBP 10.33 9.95 -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

ESG Emerging Markets Bond Fund

Total net assets usD 368,650,938 281,565,129 24,627,036

Net asset value per:
A Class non-distributing share usb 11.59 10.89 9.79
A Class non-distributing share EUR hedged EUR 10.92 10.55 9.78
Al Class non-distributing share usb 13.27 - -
Al Class non-distributing share EUR hedged EUR 11.43 - -
D Class non-distributing share CHF hedged CHF 11.01 10.57 9.79
D Class non-distributing share EUR hedged EUR 11.06 10.63 9.79
D Class non-distributing UK reporting fund share GBP 8.86 9.01 7.59
E Class distributing (Q) share EUR hedged EUR 10.49 10.50 -
E Class non-distributing share EUR hedged EUR 11.13 10.81 -
| Class non-distributing share usb 12.11 11.28 -
| Class non-distributing share EUR hedged EUR 11.41 10.95 -
X Class non-distributing share usb 12.01 11.11 9.85
X Class non-distributing share AUD hedged AUD 10.63 - -

ESG Emerging Markets Corporate Bond Fund

Total net assets usbD 39,596,000 28,089,074 24,928,313

Net asset value per:
A Class non-distributing share usb 11.42 10.86 9.87
A Class non-distributing share EUR hedged EUR 10.81 10.56 9.89
Al Class non-distributing share usb 12.74 - -
Al Class non-distributing share EUR hedged EUR 11.34 - -
D Class non-distributing share CHF hedged CHF 10.91 10.60 9.90
D Class non-distributing share EUR hedged EUR 10.98 10.64 9.90
D Class non-distributing UK reporting fund share GBP 8.76 9.02 7.67
E Class distributing (Q) share EUR hedged EUR 10.23 10.32 9.97
E Class non-distributing share EUR hedged EUR 10.78 10.58 9.97
| Class non-distributing share uUsD 11.76 11.09 9.99
| Class non-distributing share EUR hedged EUR 11.11 10.75 9.98
X Class non-distributing share usD 11.91 11.14 9.96

ESG Emerging Markets Local Currency Bond Fund

Total net assets usD 224,235,302 263,078,766 22,842,519

Net asset value per:
A Class non-distributing share uUsD 10.08 9.96 9.14
A Class non-distributing share EUR hedged EUR 9.46 9.60 9.07
Al Class non-distributing share uUsD 12.68 - -
Al Class non-distributing share EUR hedged EUR 11.35 - -
D Class non-distributing share CHF hedged CHF 9.49 9.59 9.08
D Class non-distributing share EUR hedged EUR 9.56 9.65 9.07
D Class non-distributing UK reporting fund share GBP 7.64 8.19 7.04
E Class distributing (Q) share EUR hedged EUR 9.84 10.44 -
E Class non-distributing share EUR hedged EUR 10.54 10.75 -
I Class non-distributing share usb 11.41 11.19 -
I Class non-distributing share EUR hedged EUR 10.33 10.41 9.76
X Class non-distributing share usb 10.31 10.07 9.13

ESG Fixed Income Global Opportunities Fund®

Total net assets EUR 614,992,585 - -

Net asset value per:
A Class non-distributing share EUR 10.42 - -
Al Class non-distributing share EUR 10.40 - -
D Class non-distributing share EUR 10.43 - -
E Class non-distributing share EUR 10.38 - -
I Class non-distributing share EUR 10.43 - -
X Class distributing (Q) share EUR 10.21 - -
X Class non-distributing share EUR 10.45 - -
X Class non-distributing share CHF hedged CHF 10.44 - -
X Class non-distributing share GBP hedged GBP 10.48 - -
X Class non-distributing share JPY hedged JPY 1,047 - -
X Class non-distributing share SEK hedged SEK 104.59 - -
X Class non-distributing share USD hedged usb 10.49 - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

() Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

ESG Multi-Asset Fund
Total net assets
Net asset value per:
A Class distributing (R) (M) (G) share SGD hedged
A Class distributing (R) (M) (G) share USD hedged
A Class non-distributing share
A Class non-distributing share SGD hedged
A Class non-distributing share USD hedged
Al Class non-distributing share
C Class non-distributing share
C Class non-distributing share USD hedged
D Class non-distributing share
D Class non-distributing share USD hedged
E Class non-distributing share
E Class non-distributing share USD hedged
| Class non-distributing share

Currency 31 August 2020 31 August 2019 31 August 2018
EUR 1,116,352,944 560,739,620 341,514,970
SGD 10.46 - -
usD 10.52 - -
EUR 17.31 15.78 15.20
SGD 10.73 - -
usb 44.93 40.19 37.60
EUR 11.21 10.21 -
EUR 14.47 13.35 13.03
usD 34.36 31.12 29.48
EUR 18.69 16.94 16.21
usD 47.49 42.24 39.27
EUR 15.56 14.25 13.79
usD 40.36 36.28 34.12
EUR 11.84 10.71 10.23

Euro Bond Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class distributing (D) share
A Class distributing (M) share
A Class non-distributing share
A Class non-distributing share JPY hedged
A Class non-distributing share PLN hedged
A Class non-distributing share USD hedged
Al Class non-distributing share
C Class non-distributing share
D Class distributing (A) share
D Class distributing (A) UK reporting fund share
D Class distributing (A) UK reporting fund share GBP hedged
D Class distributing (M) share
D Class non-distributing share
D Class non-distributing share CHF hedged
D Class non-distributing share USD hedged
E Class distributing (Q) share
E Class non-distributing share
| Class distributing (A) UK reporting fund share
| Class distributing (A) UK reporting fund share GBP hedged
| Class distributing (A) UK reporting fund share USD hedged
| Class non-distributing share
| Class non-distributing share CHF hedged
| Class non-distributing share JPY hedged
| Class non-distributing share USD hedged
S Class distributing (A) share
X Class non-distributing share

EUR 5,127,226,706 5,630,335,309 4,679,191,991

EUR 27.85 28.20 25.89
GBP 25.02 25.59 23.31
EUR 20.79 21.04 19.32
EUR 20.78 21.04 19.32
EUR 30.75 31.14 28.54
JPY 1,075 1,089 999
PLN 113.62 113.49 102.34
usSD 14.22 14.12 12.58
EUR 10.49 10.62 -
EUR 23.33 23.92 22.20
EUR 12.34 12.48 11.45
GBP 25.10 25.64 23.36
GBP 11.31 11.37 10.32
EUR 20.83 21.07 19.34
EUR 32.24 32.53 29.72
CHF 12.41 12.58 11.56
usD 14.61 14.46 12.83
EUR 25.77 26.22 24.16
EUR 27.61 28.10 25.89
GBP 9.50 9.70 8.84
GBP 11.33 11.39 10.34
usb 11.25 11.16 9.95
EUR 15.48 15.60 14.23
CHF 11.04 11.17 10.25
JPY 1,092 1,100 1,004
usb 12.42 12.27 10.87
EUR 10.65 10.76 9.88
EUR 34.72 34.83 31.64

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Euro Corporate Bond Fund

Total net assets EUR 3,483,533,784 2,980,522,109 1,920,960,138

Net asset value per:
A Class distributing (D) share EUR 14.09 14.27 13.51*
A Class distributing (M) share EUR 13.83 14.01 13.26*
A Class non-distributing share EUR 17.42 17.60 16.57*
A Class non-distributing share CHF hedged CHF 10.51 10.66 10.09*
A Class non-distributing share GBP hedged GBP 11.07 11.15 10.39*
A Class non-distributing share SEK hedged SEK 106.11 107.26 100.99*
A Class non-distributing share USD hedged usb 11.78 11.64 10.65*
Al Class non-distributing share EUR 10.34 10.45 -
C Class non-distributing share EUR 14.06 14.39 13.71*
D Class distributing (M) share EUR 13.84 14.01 13.27*
D Class non-distributing share EUR 18.27 18.40 17.25*
D Class non-distributing share CHF hedged CHF 10.70 10.81 10.18*
D Class non-distributing share GBP hedged GBP 11.23 11.27 10.46*
D Class non-distributing share USD hedged uUsD 11.96 11.78 10.73*
E Class distributing (Q) share EUR 14.74 14.97 14.18*
E Class non-distributing share EUR 15.99 16.24 15.36*
| Class distributing (Q) share EUR 10.55 10.69 10.13*
| Class non-distributing share EUR 11.53 11.59 10.85*
| Class non-distributing share CHF hedged CHF 10.78 10.87 10.22*
| Class non-distributing share GBP hedged GBP 11.31 11.33 10.50*
| Class non-distributing share JPY hedged JPY 1,041 1,043 -
X Class distributing (Q) share EUR 10.40 10.54 9.99*
X Class non-distributing share EUR 19.53 19.55 18.23*

Euro Reserve Fund

Total net assets EUR 120,404,066 93,146,101 84,105,770

Net asset value per:
A Class non-distributing share EUR 72.32 72.72 73.06
C Class non-distributing share EUR 69.19 69.58 69.90
D Class non-distributing share EUR 72.80 73.21 73.55
E Class non-distributing share EUR 68.79 69.35 69.85
X Class non-distributing share EUR 9.82 9.87 9.91

Euro Short Duration Bond Fund

Total net assets EUR 9,428,076,631 11,604,394,805 11,766,812,938

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 13.28 13.50 13.34
A Class distributing (A) UK reporting fund share GBP hedged GBP 11.16 11.15 10.98
A Class distributing (A) UK reporting fund share USD hedged uUsD 11.77 11.61 11.23
A Class distributing (D) share EUR 12.15 12.22 12.18
A Class distributing (M) share EUR 1217 12.24 12.19
A Class non-distributing share EUR 15.80 15.90 15.83
A Class non-distributing share CHF hedged CHF 10.63 10.74 10.75
A Class non-distributing share USD hedged usb 12.54 12.37 11.97
Al Class non-distributing share EUR 10.00 10.06 -
C Class non-distributing share EUR 12.07 12.29 12.40
D Class distributing (A) UK reporting fund share GBP 13.39 13.55 13.37
D Class distributing (A) UK reporting fund share GBP hedged GBP 11.29 11.25 11.06
D Class distributing (A) UK reporting fund share USD hedged usD 11.39 11.20 10.81
D Class distributing (M) UK reporting fund share GBP 10.98 11.12 10.97
D Class distributing (M) UK reporting fund share GBP hedged GBP 10.30 10.26 10.08
D Class non-distributing share EUR 16.52 16.56 16.44
D Class non-distributing share CHF hedged CHF 10.94 11.00 10.98
D Class non-distributing share USD hedged usb 11.21 11.02 10.62
E Class non-distributing share EUR 14.29 14.45 14.46
| Class distributing (Q) share EUR 16.34 16.37 16.29
| Class non-distributing share EUR 16.50 16.53 16.39
| Class non-distributing share CHF hedged CHF 9.99 - -
| Class non-distributing share USD hedged usb 11.03 10.84 10.43
Sl Class non-distributing share EUR 10.08 10.08 -
Sl Class non-distributing share USD hedged usb 10.41 10.21 -
X Class non-distributing share EUR 17.28 17.24 17.02

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Euro-Markets Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share CHF hedged
A Class non-distributing share GBP hedged
A Class non-distributing share HKD hedged
A Class non-distributing share SGD hedged
A Class non-distributing share USD hedged
Al Class non-distributing share
C Class non-distributing share
D Class distributing (A) share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share USD hedged
D Class non-distributing UK reporting fund share
D Class non-distributing UK reporting fund share CHF hedged
E Class non-distributing share
| Class distributing (A) share
| Class non-distributing share
S Class distributing (A) share
S Class non-distributing share
X Class non-distributing share

Currency 31 August 2020 31 August 2019 31 August 2018

EUR 1,497,602,023 1,862,526,676 3,347,603,395

EUR 26.47 24.80
GBP 25.51 24.14
EUR 30.56 28.63
CHF 18.32 17.19
GBP 14.09 13.32
HKD 111.42 102.40
SGD 21.38 19.86
usb 15.54 14.36
EUR 10.72 10.04
EUR 23.48 22.28
EUR 26.61 24.81
GBP 23.83 22.44
EUR 34.11 31.71
usSD 14.27 13.09
GBP 30.54 28.68
CHF 16.09 14.99
EUR 27.55 25.94
EUR 12.22 11.39
EUR 34.11 31.63
EUR 9.96 9.29
EUR 10.28 9.54
EUR 36.69 33.76

25.59
24.73
29.42
17.74
13.58

103.02

20.01
14.32
23.18
25.59
22.97
32.34
12.95
29.02
15.35
26.78
11.75
32.18

9.58

9.72
34.10

European Equity Income Fund

Total net assets

Net asset value per:
A Class distributing (A) (G) share
A Class distributing (Q) (G) share
A Class distributing (Q) (G) share USD hedged
A Class distributing (R) (M) (G) share AUD hedged
A Class distributing (R) (M) (G) share CAD hedged
A Class distributing (R) (M) (G) share CNH hedged
A Class distributing (R) (M) (G) share NZD hedged
A Class distributing (R) (M) (G) share USD hedged
A Class distributing (S) (M) (G) share
A Class distributing (S) (M) (G) share GBP hedged
A Class distributing (S) (M) (G) share HKD hedged
A Class distributing (S) (M) (G) share SGD hedged
A Class distributing (S) (M) (G) share USD hedged
A Class non-distributing share
A Class non-distributing share USD hedged
A Class non-distributing UK reporting fund share
Al Class distributing (Q) (G) share
Al Class non-distributing share
D Class distributing (A) (G) share
D Class distributing (A) (G) UK reporting fund share
D Class distributing (Q) (G) UK reporting fund share

D Class distributing (Q) (G) UK reporting fund share GBP hedged

D Class distributing (S) (M) (G) share USD hedged

D Class non-distributing share

D Class non-distributing UK reporting fund share

D Class non-distributing UK reporting fund share USD hedged
E Class distributing (Q) (G) share

E Class non-distributing share

| Class distributing (A) (G) share

| Class non-distributing share

X Class distributing (Q) (G) UK reporting fund share

X Class non-distributing share

EUR 1,647,519,525 1,715,398,088 2,249,872,721

EUR 13.81 14.09
EUR 13.22 13.47
usSD 19.71 19.77
AUD 10.07 10.74
CAD 8.23 8.68
CNH 86.78 90.74
NzD 8.17 8.67
usSD 8.94 -
EUR 9.84 10.20
GBP 12.47 13.04
HKD 170.82 174.06
SGD 10.71 11.05
usD 11.02 11.23
EUR 19.90 19.70
usb 13.63 13.28
GBP 17.81 -
EUR 10.01 10.20
EUR 10.60 10.49
EUR 12.88 13.05
GBP 11.53 -
GBP 11.61 11.87
GBP 11.92 12.16
usb 9.23 9.33
EUR 21.23 20.86
GBP 19.01 -
usD 12.09 11.69
EUR 12.66 12.97
EUR 19.00 18.91
EUR 12.96 13.10
EUR 10.97 10.75
GBP 12.44 12.58
EUR 13.93 13.55

14.28
13.62
19.40
10.85

8.73
91.36

8.75
10.28
13.00

171.64

10.92
10.98
18.96
12.41

13.12
11.81
12.08

9.05
19.93
10.84
13.18
18.30
13.13
10.25
12.40
12.82

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

European Focus Fund

Total net assets EUR 327,560,183 391,029,713 667,704,333

Net asset value per:
A Class non-distributing share EUR 27.43 23.25 23.23
A Class non-distributing share SGD hedged SGD 21.11 17.80 17.44
A Class non-distributing share USD hedged uUsD 15.49 12.87 12.48
Al Class non-distributing share EUR 12.15 10.30 -
C Class non-distributing share EUR 23.13 19.85 20.08
D Class non-distributing share EUR 30.05 25.28 25.07
D Class non-distributing UK reporting fund share GBP 26.90 22.86 22.50
E Class non-distributing share EUR 25.63 21.84 21.93
| Class non-distributing share EUR 30.30 2542 25.15

European Fund

Total net assets EUR 1,109,565,626 1,146,597,659 1,721,511,997
Net asset value per:
A Class distributing (A) share EUR 126.21 107.40 105.98
A Class distributing (A) UK reporting fund share GBP 113.54 97.58 95.54
A Class non-distributing share EUR 135.74 115.51 113.06
A Class non-distributing share AUD hedged AUD 14.50 12.54 12.04
A Class non-distributing share CAD hedged CAD 13.99 11.88 11.41
A Class non-distributing share CNH hedged CNH 128.92 107.78 102.25
A Class non-distributing share GBP hedged GBP 13.35 11.48 11.15
A Class non-distributing share HKD hedged HKD 20.31 16.97 16.26
A Class non-distributing share NZD hedged NzD 15.09 12.99 12.45
A Class non-distributing share SGD hedged SGD 15.76 13.34 12.80
A Class non-distributing share USD hedged usb 20.98 17.51 16.64
C Class non-distributing share EUR 103.36 89.07 88.27
D Class distributing (A) UK reporting fund share GBP 114.26 97.59 95.52
D Class non-distributing share EUR 151.51 127.96 124.31
D Class non-distributing share USD hedged usb 19.62 16.25 15.32
D Class non-distributing UK reporting fund share GBP 135.65 115.72 111.55
E Class non-distributing share EUR 122.03 104.36 102.66
| Class non-distributing share EUR 152.23 128.24 124.26
| Class non-distributing share USD hedged uUsD 15.64 12.93 12.16
S Class non-distributing share EUR 12.21 10.30 9.99
X Class non-distributing share EUR 164.07 137.18 131.93

European High Yield Bond Fund

Total net assets EUR 137,981,997 70,509,445 67,874,885

Net asset value per:
A Class non-distributing share EUR 11.76 11.62 11.03
A Class non-distributing share CHF hedged CHF 11.48 11.38 10.84
A Class non-distributing share SEK hedged SEK 116.44 115.29 109.34
D Class distributing (A) share EUR 9.94 10.17 9.97
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.25 10.49 10.17
D Class non-distributing share EUR 12.12 11.93 11.25
E Class distributing (Q) share EUR 9.99 10.23 10.02
E Class non-distributing share EUR 11.48 11.41 10.87
X Class non-distributing share EUR 12.58 12.29 11.51
Z Class non-distributing share EUR 9.88 - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

European Special Situations Fund

Total net assets EUR 1,219,151,426 1,253,130,898 1,328,666,915

Net asset value per:
A Class non-distributing share EUR 50.33 45.77 43.42
A Class non-distributing share AUD hedged AUD 18.20 16.81 15.65
A Class non-distributing share CAD hedged CAD 17.55 15.93 14.82
A Class non-distributing share CNH hedged CNH 410.10 365.86 336.28
A Class non-distributing share GBP hedged GBP 16.61 15.26 14.38
A Class non-distributing share HKD hedged HKD 130.62 116.74 108.40
A Class non-distributing share USD hedged usb 19.94 17.80 16.39
C Class non-distributing share EUR 40.79 37.57 36.08
D Class non-distributing share EUR 56.15 50.69 47.72
D Class non-distributing share USD hedged usb 18.86 16.72 15.28
E Class non-distributing share EUR 46.52 42.53 40.54
| Class distributing (A) share EUR 10.52 - -
| Class non-distributing share EUR 15.11 13.61 12.78
X Class non-distributing share EUR 14.89 13.31 12.40

European Value Fund

Total net assets EUR 565,454,831 865,538,450 2,009,781,504

Net asset value per:
A Class distributing (A) share EUR 46.57 45.61 50.41
A Class distributing (A) UK reporting fund share GBP 44 .54 44.07 48.33
A Class non-distributing share EUR 61.94 60.18 65.01
A Class non-distributing share AUD hedged AUD 11.71 11.60 12.31
A Class non-distributing share CNH hedged CNH 115.44 109.93 115.04
A Class non-distributing share HKD hedged HKD 113.75 108.51 114.72
A Class non-distributing share USD hedged usb 11.76 11.20 11.74
C Class non-distributing share EUR 45.29 44.56 48.74
D Class distributing (A) UK reporting fund share GBP 44.52 44.05 48.31
D Class non-distributing share EUR 68.17 65.74 70.49
D Class non-distributing share USD hedged usb 12.53 11.85 12.33
E Class non-distributing share EUR 56.82 55.49 60.24
| Class non-distributing share EUR 14.45 13.90 14.87
S Class distributing (A) share EUR 8.47 8.30 9.18
X Class non-distributing share EUR 9.71 9.27 9.84

FinTech Fund

Total net assets usbD 120,341,823 39,175,521 -

Net asset value per:
A Class non-distributing share usb 13.71 10.53 -
A Class non-distributing share EUR hedged EUR 12.90 10.21 -
A Class non-distributing share SGD hedged SGD 13.36 10.44 -
Al Class non-distributing share usb 15.06 11.56 -
D Class non-distributing share usb 13.94 10.61 -
D Class non-distributing share EUR hedged EUR 13.11 10.29 -
D Class non-distributing UK reporting fund share GBP 10.46 8.69 -
D Class non-distributing UK reporting fund share GBP hedged GBP 13.20 10.37 -
E Class non-distributing share uUsD 17.44 13.46 -
E Class non-distributing share EUR hedged EUR 12.76 10.15 -
I Class non-distributing share uUsD 14.01 10.64 -
| Class non-distributing share EUR hedged EUR 15.01 11.75 -
X Class non-distributing share uUsD 14.20 10.71 -
Z Class non-distributing UK reporting fund share GBP 10.53 8.71 -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018
Fixed Income Global Opportunities Fund
Total net assets usb 9,746,939,332 9,742,532,405 11,829,873,767
Net asset value per:
A Class distributing (A) share usb 10.20 9.97 9.78
A Class distributing (A) share EUR hedged EUR 9.37 9.38 9.50
A Class distributing (D) share usb 10.37 10.14 9.95
A Class distributing (M) share usb 10.36 10.13 9.94
A Class distributing (Q) share usD 10.38 10.18 9.98
A Class distributing (Q) share EUR hedged EUR 6.89 6.93 7.00
A Class distributing (Q) share SGD hedged SGD 14.78 14.60 14.43
A Class distributing (R) (M) (G) share AUD hedged AUD 9.28 9.31 9.29
A Class distributing (R) (M) (G) share CNH hedged CNH 96.85 95.96 95.75
A Class distributing (S) (M) (G) share usb 12.21 12.19 12.06
A Class distributing (S) (M) (G) share HKD hedged HKD 92.03 91.92 91.83
A Class non-distributing share usb 15.22 14.61 13.95
A Class non-distributing share CHF hedged CHF 10.13 9.99 9.88
A Class non-distributing share EUR hedged EUR 10.15 9.98 9.83
A Class non-distributing share JPY hedged JPY 1,068 1,047 1,030
A Class non-distributing share PLN hedged PLN 16.37 15.84 15.29
A Class non-distributing share SEK hedged SEK 103.69 101.54 99.93
A Class non-distributing share SGD hedged SGD 21.72 20.99 20.21
A Class non-distributing UK reporting fund share GBP hedged GBP 10.72 10.47 10.19
Al Class non-distributing share usb 12.09 11.60 -
Al Class non-distributing share EUR hedged EUR 10.35 10.18 -
C Class distributing (D) share usb 10.37 10.14 9.95
C Class distributing (Q) share usD 10.32 10.12 9.92
C Class non-distributing share uUsD 12.86 12.50 12.09
D Class distributing (A) share uUsD 13.82 13.50 13.24
D Class distributing (A) share CAD hedged CAD 9.95 9.81 9.71
D Class distributing (A) share EUR hedged EUR 9.36 9.38 9.50
D Class distributing (A) UK reporting fund share GBP hedged GBP 4.75 4.72 4.72
D Class distributing (Q) share usD 10.91 10.70 10.49
D Class distributing (Q) share CHF hedged CHF 9.38 9.45 9.59
D Class distributing (Q) share EUR hedged EUR 6.91 6.95 7.02
D Class non-distributing share usD 15.81 15.10 14.35
D Class non-distributing share CHF hedged CHF 10.93 10.72 10.55
D Class non-distributing share EUR hedged EUR 10.81 10.58 10.37
D Class non-distributing share GBP hedged GBP 11.66 11.32 10.96
D Class non-distributing share PLN hedged PLN 17.02 16.39 15.75
D Class non-distributing share SGD hedged SGD 22.59 21.72 20.81
E Class non-distributing share usbD 14.18 13.68 13.13
E Class non-distributing share EUR hedged EUR 9.49 9.38 9.29
| Class distributing (M) share CAD hedged CAD 9.84 9.70 9.61
| Class distributing (Q) share usb 10.16 9.96 9.77
| Class distributing (Q) share EUR hedged EUR 9.16 9.21 9.31
| Class distributing (Q) share GBP hedged GBP 10.13 10.10 -
| Class distributing (Q) share JPY hedged JPY 969 971 981
| Class non-distributing share usb 12.59 12.01 11.39
| Class non-distributing share AUD hedged AUD 10.73 10.38 9.93
| Class non-distributing share CAD hedged CAD 11.66 11.21 10.73
| Class non-distributing share CHF hedged CHF 11.67 11.42 11.23
| Class non-distributing share EUR hedged EUR 11.16 10.90 10.67
| Class non-distributing share GBP hedged GBP 11.77 11.41 11.03
| Class non-distributing share JPY hedged JPY 1,117 1,087 1,063
J Class distributing (M) share uUsD 10.37 10.14 9.95
S Class distributing (A) share EUR hedged EUR 10.08 10.10 -
S Class distributing (Q) share usb 10.45 10.25 -
S Class non-distributing share uUsD 10.75 10.26 -
S Class non-distributing share CHF hedged CHF 10.39 10.18 -
S Class non-distributing share EUR hedged EUR 10.42 10.19 -
X Class distributing (M) share uUsD 10.37 10.14 9.95
X Class distributing (M) share AUD hedged AUD 10.70 10.61 10.49
X Class distributing (M) share EUR hedged EUR 9.25 9.27 9.38

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018
X Class distributing (Q) share EUR hedged EUR 9.47 9.52 9.63
X Class distributing (Q) share GBP hedged GBP 9.59 9.56 9.55
X Class non-distributing share usb 12.29 11.67 11.02
X Class non-distributing share AUD hedged AUD 12.68 12.20 11.61
X Class non-distributing share CAD hedged CAD 11.76 11.25 10.72
X Class non-distributing share CHF hedged CHF 12.10 11.79 11.52
X Class non-distributing share EUR hedged EUR 11.81 11.48 11.17
X Class non-distributing share GBP hedged GBP 11.63 11.21 10.79
X Class non-distributing share SEK hedged SEK 11.02 10.67 10.38
Future Of Transport Fund
Total net assets usD 309,608,832 110,035,733 -
Net asset value per:
A Class non-distributing share uUsD 10.76 8.20 -
A Class non-distributing share EUR hedged EUR 10.09 7.94 -
A Class non-distributing share SGD hedged SGD 10.42 8.10 -
Al Class non-distributing share uUsD 13.21 10.07 -
D Class non-distributing share EUR hedged EUR 10.25 8.00 -
D Class non-distributing UK reporting fund share GBP 8.21 6.77 -
D Class non-distributing UK reporting fund share GBP hedged GBP 10.35 8.08 -
E Class non-distributing share usb 14.04 10.75 -
E Class non-distributing share EUR hedged EUR 9.99 7.90 -
| Class non-distributing share uUsD 10.99 8.29 -
| Class non-distributing share EUR hedged EUR 12.04 9.37 -
X Class non-distributing share usb 11.14 8.35 -
Z Class non-distributing UK reporting fund share GBP 8.26 6.79 -

Global Allocation Fund

Total net assets

Net asset value per:
A Class distributing (A) share
A Class distributing (A) share EUR hedged
A Class non-distributing share
A Class non-distributing share AUD hedged
A Class non-distributing share CHF hedged
A Class non-distributing share CNH hedged
A Class non-distributing share EUR hedged
A Class non-distributing share GBP hedged
A Class non-distributing share HKD hedged
A Class non-distributing share PLN hedged
A Class non-distributing share SGD hedged
Al Class non-distributing share
Al Class non-distributing share EUR hedged
C Class non-distributing share
C Class non-distributing share EUR hedged
D Class distributing (A) share
D Class distributing (A) share EUR hedged
D Class non-distributing share
D Class non-distributing share AUD hedged
D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged
D Class non-distributing share GBP hedged
D Class non-distributing share PLN hedged
D Class non-distributing share SGD hedged
D Class non-distributing UK reporting fund share
E Class non-distributing share
E Class non-distributing share EUR hedged
E Class non-distributing share PLN hedged
| Class non-distributing share
| Class non-distributing share EUR hedged
| Class non-distributing share SGD hedged
J Class non-distributing share
X Class distributing (A) share
X Class non-distributing share
X Class non-distributing share AUD hedged
X Class non-distributing share EUR hedged
X Class non-distributing share JPY hedged

usD 14,364,783,152 14,264,886,849 17,353,298,738

usSD 64.85 55.65
EUR 38.07 33.50
usSD 66.71 57.23
AUD 19.42 17.07
CHF 13.38 11.78
CNH 152.29 129.50
EUR 40.97 36.05
GBP 33.63 29.46
HKD 15.92 13.67
PLN 18.93 16.45
SGD 15.53 13.48
usD 13.30 11.41
EUR 11.40 10.03
usD 50.63 43.99
EUR 31.11 27.72
usb 65.11 55.70
EUR 38.20 33.52
usb 73.42 62.53
AUD 20.61 17.98
CHF 14.21 12.42
EUR 45.10 39.39
GBP 35.66 31.01
PLN 20.09 17.34
SGD 16.57 14.27
GBP 55.12 51.19
usb 60.85 52.47
EUR 38.94 34.44
PLN 18.02 15.75
usb 73.37 62.34
EUR 44.62 38.89
SGD 16.67 14.33
usb 83.51 70.43
usb 14.39 12.29
usb 82.95 69.96
AUD 23.07 19.93
EUR 13.04 11.27
JPY 1,295 1,109

55.51
34.50
56.86
17.14
12.13

128.37

36.98
29.90
13.70
16.55
13.52

44.25
28.79
55.55
34.52
61.65
17.92
12.69
40.10
31.24
17.31
14.22
47.54
52.39
35.50
15.92
61.35
39.50
14.24
68.79
12.26
68.33
19.67
11.36
1,116

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued
Currency 31 August 2020 31 August 2019 31 August 2018

Global Bond Income Fund

Total net assets usb 129,498,829 88,430,651 74,954,530

Net asset value per:
A Class distributing (R) (M) (G) UK reporting fund share CHN hedged CNH 98.40 101.73 -
A Class distributing (S) (M) (G) share usD 9.83 10.23 9.98
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged AUD 9.58 10.14 -
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 9.67 10.15 -
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 9.43 10.08 -
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 9.55 10.12 -
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 97.73 101.63 -
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 9.62 10.15 -
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 9.65 10.12 -
A Class non-distributing share usb 10.76 10.67 9.98
Al Class distributing (Q) share EUR hedged EUR 9.68 10.17 -
Al Class non-distributing share usb 11.69 11.58 -
Al Class non-distributing share EUR hedged EUR 10.06 10.23 -
D Class non-distributing share uUsD 10.87 10.71 9.98
D Class non-distributing share CHF hedged CHF 10.17 10.32 9.94
D Class non-distributing share EUR hedged EUR 10.25 10.36 9.95
D Class non-distributing UK reporting fund share GBP hedged GBP 10.45 10.50 9.96
E Class distributing (Q) share EUR hedged EUR 9.56 10.06 9.98
E Class non-distributing share EUR hedged EUR 10.04 10.25 9.93
I Class non-distributing share uUsD 10.92 10.75 9.99
| Class non-distributing share BRL hedged uUsD 7.45 9.60 -
I Class non-distributing share EUR hedged EUR 10.33 10.43 9.99
X Class non-distributing share usb 11.03 10.81 9.99
Z Class non-distributing share usb 10.94 10.76 -
Z Class non-distributing share CHF hedged CHF 10.32 10.44 -
Z Class non-distributing share EUR hedged EUR 10.39 10.48 -

Global Conservative Income Fund

Total net assets EUR 499,639,963 232,211,689 -

Net asset value per:
A Class distributing (A) (G) share EUR 9.72 9.88 -
A Class distributing (Y) (Q) (G) share EUR 9.85 10.03 -
A Class non-distributing share EUR 10.46 10.26 -
Al Class distributing (Q) (G) share EUR 9.92 10.12 -
Al Class non-distributing share EUR 10.38 10.18 -
D Class distributing (A) (G) share EUR 9.82 9.93 -
D Class distributing (Y) (Q) (G) share EUR 9.92 10.05 -
D Class non-distributing share EUR 10.58 10.33 -
E Class distributing (Q) (G) share EUR 9.66 9.89 -
E Class distributing (S) (M) (G) share EUR 9.99 10.10 -
E Class distributing (Y) (Q) (G) share EUR 9.76 9.99 -
E Class non-distributing share EUR 10.38 10.23 -
| Class distributing (Y) (Q) (G) share EUR 9.95 10.06 -
| Class non-distributing share EUR 10.65 10.36 -
X Class non-distributing share EUR 10.74 10.40 -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Global Corporate Bond Fund
Total net assets
Net asset value per:

Currency 31 August 2020 31 August 2019 31 August 2018

usD 2,095,033,294 2,117,770,155 2,142,623,411

A Class distributing (A) share EUR hedged EUR 9.40 9.32 8.78
A Class distributing (M) share AUD hedged AUD 12.57 12.35 11.38
A Class distributing (M) share CAD hedged CAD 11.61 11.31 10.43
A Class distributing (M) share GBP hedged GBP 11.02 10.87 10.13
A Class distributing (M) share NZD hedged NzD 12.72 12.50 11.50
A Class distributing (Q) share usD 11.75 11.34 10.38
A Class distributing (R) (M) (G) share AUD hedged AUD 11.52 11.41 10.63
A Class distributing (R) (M) (G) share CNH hedged CNH 105.97 103.15 96.00
A Class distributing (R) (M) (G) share NZD hedged NzD 10.14 10.05 9.36
A Class distributing (S) (M) (G) share usb 11.62 11.39 10.56
A Class distributing (S) (M) (G) share HKD hedged HKD 86.61 84.84 79.52
A Class distributing (S) (M) (G) share SGD hedged SGD 10.25 10.15 9.48
A Class non-distributing share uUsD 15.68 14.91 13.39
A Class non-distributing share EUR hedged EUR 13.72 13.42 12.43
A Class non-distributing share SEK hedged SEK 109.59 106.64 98.65
A Class non-distributing share SGD hedged SGD - - 10.29
D Class distributing (Q) share GBP hedged GBP 10.85 10.72 10.00
D Class non-distributing share uUsD 16.53 15.65 13.99
D Class non-distributing share EUR hedged EUR 14.45 14.07 12.97
D Class non-distributing UK reporting fund share GBP hedged GBP 10.86 10.52 9.59
E Class non-distributing share uUsD 14.69 14.04 12.67
E Class non-distributing share EUR hedged EUR 12.90 12.68 11.80
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.54 10.40 9.68
| Class non-distributing share uUsD 12.69 12.00 10.71
| Class non-distributing share CAD hedged CAD 12.42 11.86 10.68
| Class non-distributing share EUR hedged EUR 10.94 10.63 9.79
X Class distributing (A) UK reporting fund share GBP hedged GBP 9.86 9.73 9.05
X Class distributing (R) (M) (G) share AUD hedged AUD - - 10.06
X Class non-distributing share usb 17.66 16.62 14.77
X Class non-distributing share EUR hedged EUR 15.49 14.99 13.73
X Class non-distributing share NOK hedged NOK 116.16 111.42 100.56

Global Dynamic Equity Fund

Total net assets usD 361,986,689 614,552,911 754,590,181

Net asset value per:
A Class distributing (A) share usD 24.25 20.18 20.78
A Class non-distributing share uUsD 24.31 20.24 20.81
A Class non-distributing share CNH hedged CNH 151.91 125.40 128.77
A Class non-distributing share EUR hedged EUR 15.29 13.05 13.86
C Class non-distributing share usD 20.30 1711 17.82
C Class non-distributing share EUR hedged EUR 13.03 11.26 12.11
D Class distributing (A) share uUsD 22.00 18.22 18.76
D Class non-distributing share uUsD 26.66 22.02 22.48
D Class non-distributing share EUR hedged EUR 16.22 13.74 14.49
E Class non-distributing share usb 22.61 18.92 19.55
E Class non-distributing share EUR hedged EUR 14.50 12.44 13.29
X Class non-distributing share usb 30.71 25.13 25.39

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Global Equity Income Fund

Total net assets usb 1,014,495,447 1,299,516,668 1,779,910,032

Net asset value per:
A Class distributing (A) (G) share usD 13.29 13.03* 13.30*
A Class distributing (A) (G) share EUR hedged EUR 10.04 10.12* 10.68*
A Class distributing (Q) (G) share usb 13.29 13.05* 13.32*
A Class distributing (Q) (G) share EUR hedged EUR 11.06 11.17* 11.77*
A Class distributing (Q) (G) share SGD hedged SGD 12.33 12.30* 12.69*
A Class distributing (Q) (G) UK reporting fund share GBP 9.97 10.68* 10.27*
A Class distributing (R) (M) (G) share AUD hedged AUD 10.51 10.58* 10.95*
A Class distributing (R) (M) (G) share CNH hedged CNH 106.74 104.42* 107.58*
A Class distributing (R) (M) (G) share ZAR hedged ZAR 107.95 108.18* 110.80*
A Class distributing (S) (M) (G) share usb 13.55 13.37* 13.70*
A Class distributing (S) (M) (G) share CNH hedged CNH 104.76 102.38* 104.63*
A Class distributing (S) (M) (G) share HKD hedged HKD 102.94 101.79* 105.43*
A Class distributing (S) (M) (G) share SGD hedged SGD 10.53 10.55* 10.92*
A Class non-distributing share uUsD 17.96 17.10* 16.93*
A Class non-distributing share CHF hedged CHF 11.04 10.78* 11.06*
A Class non-distributing share EUR hedged EUR 14.60 14.30* 14.61*
A Class non-distributing share PLN hedged PLN 18.15 17.65* 17.70*
A Class non-distributing share SGD hedged SGD 16.05 15.53* 15.53*
Al Class distributing (Q) (G) share EUR hedged EUR 9.55 9.64* -
Al Class non-distributing share uUsD 11.63 11.08* -
Al Class non-distributing share EUR hedged EUR 9.93 9.73* -
C Class distributing (Q) (G) share usD 11.26 11.20* 11.58*
C Class non-distributing share uUsD 15.04 14.50* 14.53*
D Class distributing (A) (G) share usD 15.21 14.81* 15.00*
D Class distributing (Q) (G) share usb 14.11 13.75* 13.93*
D Class distributing (Q) (G) share EUR hedged EUR 11.74 11.77* 12.31*
D Class distributing (Q) (G) UK reporting fund share GBP 10.60 11.27* 10.76*
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 8.03 8.03* 8.31*
D Class non-distributing share usD 19.32 18.26* 17.94*
D Class non-distributing share CHF hedged CHF 13.80 13.38* 13.62*
D Class non-distributing share EUR hedged EUR 15.49 15.05* 15.27*
D Class non-distributing share PLN hedged PLN 19.25 18.59* 18.50*
D Class non-distributing share SGD hedged SGD 17.02 16.35* 16.23*
E Class distributing (Q) (G) share usD 12.70 12.54* 12.87*
E Class distributing (Q) (G) share EUR hedged EUR 10.28 10.44* 11.06*
E Class non-distributing share usb 17.13 16.40* 16.31*
E Class non-distributing share EUR hedged EUR 9.62 9.46* 9.72*
| Class non-distributing share usb 13.21 12.46* 12.21*
X Class distributing (Q) (G) share usD - - 12.55*
X Class non-distributing share usb 21.35 19.96* 19.42*

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018
Global Government Bond Fund
Total net assets usD 920,866,113 739,894,648 591,019,929
Net asset value per:
A Class distributing (D) share usb 22.76 22.26 20.19
A Class distributing (D) share EUR hedged EUR 19.50 19.50 18.24
A Class distributing (M) share usb 22.78 22.29 20.22
A Class distributing (M) share EUR hedged EUR 19.34 19.33 18.08
A Class distributing (M) share GBP hedged GBP 10.41 10.31 9.52
A Class distributing (M) share HKD hedged HKD 107.19 104.87 95.99
A Class non-distributing share usb 32.40 31.54 28.36
A Class non-distributing share EUR hedged EUR 27.33 27.18 25.20
C Class distributing (D) share usb 21.05 20.74 18.89
C Class distributing (D) share EUR hedged EUR 18.25 18.38 17.25
C Class distributing (M) share usb 22.09 21.76 19.82
C Class non-distributing share usb 24.60 24.24 22.07
C Class non-distributing share EUR hedged EUR 20.78 20.94 19.65
D Class distributing (M) share uUsD 22.81 22.32 20.24
D Class distributing (M) share EUR hedged EUR 19.36 19.35 18.10
D Class non-distributing share uUsD 33.59 32.57 29.19
D Class non-distributing share EUR hedged EUR 28.68 28.43 26.26
E Class non-distributing share uUsD 29.22 28.58 25.83
E Class non-distributing share EUR hedged EUR 24.55 24.54 22.86
| Class distributing (A) share EUR hedged EUR 10.54 10.54 9.85
| Class non-distributing share uUsD 11.85 11.47 10.27
X Class non-distributing share EUR hedged EUR 11.70 11.53 10.59
X Class non-distributing share NOK hedged NOK 113.05 110.04 99.53
X Class non-distributing share SEK hedged SEK 107.32 105.34 96.74
X Class non-distributing UK reporting fund share GBP 8.91 9.37 7.87

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as

Gl
To

at 31 August 2020 continued

obal High Yield Bond Fund
tal net assets

Net asset value per:

Currency 31 August 2020 31 August 2019

usD 1,646,775,145 1,226,114,979

31 August 2018

1,470,612,742

A Class distributing (D) UK reporting fund share GBP 6.05 6.54 6.07
A Class distributing (D) UK reporting fund share EUR hedged EUR 5.13 5.24 5.32
A Class distributing (M) share usb 8.09 8.02 7.90
A Class distributing (M) share EUR hedged EUR 5.07 5.18 5.26
A Class distributing (Q) share usD 12.54 12.47 12.29
A Class distributing (R) (M) (G) share AUD hedged AUD 6.58 6.78 6.84
A Class distributing (R) (M) (G) share ZAR hedged ZAR 88.90 90.43 90.12
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 104.20 104.60 -
A Class distributing (S) (M) (G) share usb 6.87 6.95 6.97
A Class distributing (S) (M) (G) share HKD hedged HKD 51.76 52.41 52.94
A Class distributing (S) (M) (G) share SGD hedged SGD 9.60 9.86 9.95
A Class non-distributing share usb 27.39 26.04 24.53
A Class non-distributing share EUR hedged EUR 17.36 17.01 16.53
A Class non-distributing share GBP hedged GBP 19.01 18.57 17.84
A Class non-distributing share PLN hedged PLN 14.81 14.35 13.67
A Class non-distributing share SEK hedged SEK 13.77 13.45 13.06
Al Class distributing (Q) share EUR hedged EUR 10.40 10.20 -
Al Class non-distributing share EUR hedged EUR 10.43 10.22 -
C Class distributing (D) share usD 8.25 8.18 8.06
C Class distributing (D) share EUR hedged EUR 5.24 5.36 5.45
C Class non-distributing share uUsD 23.33 22.46 21.42
C Class non-distributing share EUR hedged EUR 13.58 13.48 13.25
D Class distributing (M) share uUsD 8.14 8.06 7.95
D Class distributing (M) share EUR hedged EUR 5.09 5.20 5.29
D Class distributing (Q) share GBP hedged GBP 8.96 9.16 9.21
D Class non-distributing share usb 29.38 27.75 25.95
D Class non-distributing UK reporting fund share EUR hedged EUR 18.56 18.06 17.42
D Class non-distributing UK reporting fund share GBP hedged GBP 20.18 19.58 18.67
E Class distributing (Q) share EUR hedged EUR 10.12 10.36 10.54
E Class non-distributing share usb 24.63 23.54 22.28
E Class non-distributing share EUR hedged EUR 15.62 15.38 15.01
| Class distributing (A) share EUR hedged EUR - - 9.06
| Class distributing (M) share usb 10.53 10.44 10.29
| Class non-distributing share usb 29.63 27.93 26.08
| Class non-distributing share CAD hedged CAD 13.09 12.53 11.81
| Class non-distributing share EUR hedged EUR 10.75 10.45 10.06
X Class distributing (A) share EUR hedged EUR 8.72 8.90 9.04
X Class distributing (R) (M) (G) share AUD hedged AUD - - 9.67
X Class non-distributing share usb 11.69 10.96 10.18
X Class non-distributing share EUR hedged EUR 21.24 20.52 19.65

Global Inflation Linked Bond Fund

Total net assets usb 167,161,799 131,288,512 193,338,735

Net asset value per:
A Class distributing (M) share usb 15.64 15.17 14.31*
A Class non-distributing share uUsD 16.12 15.63 14.74*
A Class non-distributing share EUR hedged EUR 14.13 14.01 13.63*
C Class distributing (M) share usb 13.87 13.62 13.01*
C Class non-distributing share usb 13.87 13.61 13.00*
D Class distributing (M) share usb 15.71 15.21 14.33*
D Class non-distributing share usb 16.76 16.19 15.22*
D Class non-distributing share EUR hedged EUR 14.70 14.51 14.07*
E Class non-distributing share EUR hedged EUR 13.38 13.32 13.03*
X Class non-distributing share EUR hedged EUR 15.86 15.57 15.01*

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

*Di

The notes on pages 898 to 911 form an integral part of these financial statements.

[52]
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Global Long-Horizon Equity Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share SGD hedged
Al Class non-distributing share
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
E Class non-distributing share
X Class non-distributing share

Currency 31 August 2020 31 August 2019 31 August 2018
usD 533,080,551 403,708,515 325,693,535
usb 17.96 14.86 13.84
GBP 20.34 18.35 16.10
usb 73.38 60.72 56.54
SGD 17.34 14.57 13.72
usb 14.11 11.68 -
usD 56.35 47.22 44.52
GBP 20.62 18.52 16.21
usD 78.24 64.25 59.39
usD 66.07 54.95 51.43
usD 12.27 - -

Global Multi-Asset Income Fund

Total net assets

Net asset value per:
A Class distributing (A) (G) share
A Class distributing (A) (G) share CHF hedged
A Class distributing (A) (G) share EUR hedged
A Class distributing (M) (G) share
A Class distributing (Q) (G) share
A Class distributing (Q) (G) share AUD hedged
A Class distributing (Q) (G) share SGD hedged

A Class distributing (R) (M) (G) share AUD hedged
A Class distributing (R) (M) (G) share CAD hedged
A Class distributing (R) (M) (G) share CNH hedged
A Class distributing (R) (M) (G) share GBP hedged
A Class distributing (R) (M) (G) share NZD hedged
A Class distributing (S) (M) (G) share

A Class distributing (S) (M) (G) share EUR hedged
A Class distributing (S) (M) (G) share HKD hedged
A Class distributing (S) (M) (G) share SGD hedged
A Class non-distributing share

A Class non-distributing share CHF hedged

A Class non-distributing share EUR hedged

Al Class distributing (Q) (G) share EUR hedged

Al Class non-distributing share EUR hedged

C Class distributing (S) (M) (G) share

C Class non-distributing share

D Class distributing (A) (G) share CHF hedged

D Class distributing (A) (G) share EUR hedged

D Class distributing (S) (M) (G) share

D Class distributing (S) (M) (G) share GBP hedged
D Class non-distributing share

D Class non-distributing share CHF hedged

D Class non-distributing share EUR hedged

E Class distributing (Q) (G) share EUR hedged

E Class distributing (Y) (Q) (G) share EUR hedged
E Class non-distributing share

E Class non-distributing share EUR hedged

| Class distributing (Q) (G) share EUR hedged

I Class non-distributing share

| Class non-distributing share EUR hedged

X Class distributing (Q) (G) share

X Class distributing (Q) (G) share GBP hedged

X Class distributing (R) (M) (G) share AUD hedged
X Class non-distributing share

M
M

usD 6,860,222,387 7,772,631,181 8,687,404,595

usb 9.52 9.71 9.74
CHF 8.70 9.13 9.49
EUR 7.86 8.23 8.53
usb 9.79 10.00 10.04
usb 9.82 10.04 10.08
AUD 9.36 9.78 9.91
SGD 8.49 8.79 8.91
AUD 8.97 9.33 9.45
CAD 8.47 8.75 8.84
CNH 93.77 95.53 96.63
GBP 8.46 8.72 8.83
NzD 8.62 8.93 9.04
usSD 9.17 9.39 9.44
EUR 7.78 8.18 8.51
HKD 88.44 90.57 91.93
SGD 8.53 8.84 8.97
usD 14.38 13.94 13.24
CHF 11.05 11.02 10.84
EUR 10.84 10.79 10.57
EUR 9.54 10.02 -
EUR 10.17 10.12 -
usD 9.20 9.41 9.45
usb 1.71 11.49 11.06
CHF 9.03 9.39 9.67
EUR 8.63 8.96 9.19
usb 9.76 9.90 9.86
GBP 9.20 9.54 9.70
usb 14.86 14.27 13.44
CHF 11.47 11.33 11.04
EUR 11.42 11.27 10.95
EUR 7.80 8.24 8.58
EUR 8.41 8.87 9.24
usb 16.52 16.09 15.36
EUR 10.51 10.51 10.35
EUR 8.53 8.86 9.08
uSD 12.40 11.89 11.17
EUR 10.43 10.27 9.96
usSD - - 9.86
GBP 9.79 10.06 -
AUD 9.72 9.91 9.85
usSD 16.58 15.79 14.75

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

India Fund
Total net assets
Net asset value per:
A Class distributing (A) UK reporting fund share
A Class non-distributing share
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
E Class non-distributing share
X Class non-distributing share

Currency 31 August 2020 31 August 2019
usD 380,987,328 435,716,343
GBP 25.70 28.54
usD 34.05 34.68
usb 27.90 28.77
GBP 27.23 30.02
usb 37.70 38.10
usD 31.70 32.44
usb 12.09 12.09

31 August 2018

639,273,139

29.12
37.56
31.56
30.40
40.97
35.32
12.87

Japan Flexible Equity Fund
Total net assets
Net asset value per:
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share EUR hedged
A Class non-distributing share USD hedged
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class non-distributing share
X Class non-distributing share
X Class non-distributing share EUR hedged

JPY 10,862,651,297 14,094,187,464

GBP 11.19 10.39
JPY 1,604 1,366
EUR 9.68 8.36
usb 16.10 13.67
JPY 1,322 1,141
GBP 11.37 10.53
JPY 1,769 1,496
EUR 10.28 8.81
JPY 1,491 1,276
EUR 9.07 7.87
JPY 1,434 1,209
JPY 1,927 1,612
EUR 11.75 9.96

19,669,422,838

10.51
1,529

9.43
14.93
1,292
10.67
1,661

9.87
1,435

8.92
1,339
1,773

Japan Small & MidCap Opportunities Fund
Total net assets
Net asset value per:
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share EUR hedged
A Class non-distributing share USD hedged
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
| Class non-distributing share
| Class non-distributing share EUR hedged
X Class distributing (A) UK reporting fund share
X Class non-distributing share

JPY 28,337,900,754 31,136,072,706

GBP 50.77 49.85
JPY 7,183 6,472
EUR 45.16 41.22
usSD 14.12 12.72
JPY 5,482 5,001
GBP 52.02 51.07
JPY 7,904 7,067
EUR 47.92 43.40
JPY 6,448 5,839
JPY 1,585 1,414
EUR 8.50 7.68
GBP - 51.25
JPY 8,404 7,439

99,321,838,274

56.43
8,119
52.15
15.57
6,353
57.72
8,800
54.50
7,362
1,757

9.62
57.95
9,169

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Latin American Fund

Total net assets usD 761,980,004 1,031,179,655 1,218,386,814

Net asset value per:
A Class distributing (A) share usb 48.57 63.76 57.19
A Class distributing (A) UK reporting fund share GBP 35.89 51.37 43.41
A Class non-distributing share usb 51.70 67.44 60.18
A Class non-distributing share AUD hedged AUD 7.52 10.25 9.25
A Class non-distributing share CHF hedged CHF 4.61 6.16 5.70
A Class non-distributing share HKD hedged HKD 6.89 9.02 8.12
A Class non-distributing share PLN hedged PLN 6.44 8.64 7.82
A Class non-distributing share SGD hedged SGD 4.82 6.43 5.81
C Class non-distributing share usb 38.98 51.49 46.52
D Class distributing (A) share usb 48.40 63.63 57.10
D Class distributing (A) UK reporting fund share GBP 35.78 51.28 43.34
D Class non-distributing share usb 57.34 74.23 65.74
D Class non-distributing share CHF hedged CHF 4.89 6.48 5.94
D Class non-distributing share EUR hedged EUR 38.95 51.82 47.43
D Class non-distributing share PLN hedged PLN 6.84 9.10 8.18
D Class non-distributing share SGD hedged SGD 5.11 6.77 6.07
D Class non-distributing UK reporting fund share GBP hedged GBP 32.83 43.40 39.14
E Class non-distributing share uUsD 47.22 61.91 55.52
| Class non-distributing share usD 8.70 11.22 9.91
J Class non-distributing share uUsD 68.77 87.92 76.90
X Class distributing (A) UK reporting fund share GBP 35.28 50.69 42.87
X Class non-distributing share uUsD 64.22 82.10 71.81

Market Navigator Fund

Total net assets EUR 34,199,124 34,323,409 -

Net asset value per:
A Class non-distributing share EUR 10.73 10.87 -
Al Class non-distributing share EUR 10.12 10.25 -
D Class non-distributing share EUR 10.83 10.92 -
E Class non-distributing share EUR 10.64 10.83 -
| Class non-distributing share EUR 10.86 10.93 -
X Class non-distributing share EUR 10.96 10.98 -

Multi-Theme Equity Fund®@

Total net assets usbD 32,927,231 - -

Net asset value per:
A Class non-distributing share uUsD 10.86 - -
Al Class non-distributing share uUsD 12.28 - -
D Class non-distributing UK reporting fund share GBP 8.16 - -
E Class non-distributing share uUsD 12.27 - -
X Class non-distributing share uUsD 10.88 - -
Z class non-distributing share uUsD 10.87 - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

() Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued
Currency 31 August 2020 31 August 2019 31 August 2018

Natural Resources Growth & Income Fund

Total net assets usb 81,101,130 101,981,555 109,022,205

Net asset value per:
A Class distributing (A) (G) share usb 5.70 6.05 6.97
A Class distributing (M) (G) share usb 9.29 9.88 11.37
A Class distributing (Q) (G) share usb 5.57 5.94 6.84
A Class non-distributing share usb 7.67 7.90 8.80
A Class non-distributing share EUR hedged EUR 8.38 8.87 -
D Class non-distributing share EUR hedged EUR 8.50 8.93 -
E Class distributing (Q) (G) share EUR hedged EUR 4.75 5.24 6.28
E Class non-distributing share usb 7.34 7.59 8.50
| Class distributing (A) (G) share usb 8.10 8.52 9.71

Next Generation Technology Fund

Total net assets usbD 909,043,574 95,062,669 -

Net asset value per:
A Class non-distributing share usb 18.44* 11.00 -
A Class non-distributing share EUR hedged EUR 17.43* 10.65 -
A Class non-distributing share SGD hedged SGD 18.01* 10.89 -
Al Class non-distributing share usb 20.71* 12.35 -
D Class non-distributing share usb 18.76* 11.10 -
D Class non-distributing share EUR hedged EUR 17.72* 10.74 -
D Class non-distributing UK reporting fund share GBP 14.08* 9.08 -
D Class non-distributing UK reporting fund share GBP hedged GBP 17.92* 10.86 -
E Class non-distributing share usb 24.85* 14.90 -
E Class non-distributing share EUR hedged EUR 17.27* 10.61 -
| Class non-distributing share uUsD 18.86* 11.13 -
| Class non-distributing share EUR hedged EUR 21.43* 12.96 -
| Class non-distributing UK reporting fund share GBP 14.16* - -
X Class non-distributing share uUsD 19.11* 11.20 -
Z Class non-distributing UK reporting fund share GBP 1417 9.11 -

North American Equity Income Fund®

Total net assets usD 40,389,174° 91,527,120 102,138,410

Net asset value per:
A Class distributing (Q) (G) share usD 16.87° 15.64 16.24
A Class non-distributing share uUsD 19.66° 18.13 18.37
C Class distributing (Q) (G) share usD 15.30° 14.22 14.95
C Class non-distributing share uUsD 17.85° 16.52 16.94
D Class distributing (Q) (G) UK reporting fund share GBP 20.96° 20.62 20.02
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 10.42° 9.69 10.22
D Class non-distributing UK reporting fund share GBP 16.03° 15.70 14.87
E Class distributing (Q) (G) share usD 21.29° 19.75 20.61
E Class non-distributing share uUsD 24.81° 22.91 23.33
E Class non-distributing share EUR hedged EUR 17.07° 15.88 16.68
X Class distributing (Q) (G) share usD 11.90° 10.97 11.20
X Class non-distributing share uUsD 11.69° 10.73 10.68

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

*Di

ilution adjustment included, see Note 2(g), for further details.

() Fund terminated during the year, see Note 1, for further details.
9 The Total net assets and Net asset value per share class have been disclosed for the final valuation date of 3 December 2019.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Nutrition Fund

Total net assets usbD 75,921,277 56,157,928 74,591,328

Net asset value per:
A Class distributing (A) share EUR hedged EUR 12.22 11.24 11.98
A Class distributing (A) UK reporting fund share GBP hedged GBP 12.40 11.37 12.01
A Class non-distributing share usb 14.46 12.99 13.41
A Class non-distributing share EUR hedged EUR 12.32 11.34 12.09
A Class non-distributing share HKD HKD 14.43 13.11 13.55
A Class non-distributing share PLN hedged PLN 11.40 10.41 10.88
A Class non-distributing share SGD hedged SGD 13.43 12.21 12.74
Al Class non-distributing share usb 12.40 11.13 -
C Class non-distributing share usb 12.68 11.53 12.06
D Class distributing (A) share EUR hedged EUR 12.59 11.51 12.20
D Class distributing (A) UK reporting fund share GBP hedged GBP 12.78 11.65 12.23
D Class non-distributing share usb 15.66 13.95 14.29
D Class non-distributing share EUR hedged EUR 13.27 12.10 12.80
D Class non-distributing share SGD hedged SGD 14.25 12.85 13.31
D Class non-distributing UK reporting fund share GBP hedged GBP 8.80 8.01 8.39
E Class non-distributing share uUsD 13.72 12.39 12.85
| Class non-distributing share uUsD 15.83 14.07 14.37
| Class non-distributing share JPY hedged JPY 1,106 - -
X Class distributing (A) share uUsD - - 13.68
X Class non-distributing share uUsD 11.21 9.89 10.02

Pacific Equity Fund

Total net assets usD 65,040,348 89,170,345 121,711,231

Net asset value per:
A Class non-distributing share usb 37.09 34.26 38.11
C Class non-distributing share uUsD 28.53 26.69 30.06
D Class non-distributing share uUsD 41.29 37.85 41.79
E Class non-distributing share uUsD 33.91 31.48 35.19
| Class non-distributing share uUsD 11.62 10.62 11.69

Sustainable Energy Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share EUR hedged
A Class non-distributing share SGD hedged
Al Class non-distributing share
C Class non-distributing share
D Class distributing (A) share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
E Class non-distributing share
| Class non-distributing share
| Class non-distributing UK reporting fund share
S Class non-distributing share
X Class non-distributing share
X Class non-distributing share EUR hedged

usb 2,019,028,083 1,016,486,421 1,095,193,436

usSD 12.85 9.26
GBP 9.67 7.60
uSD 12.99 9.36
EUR 12.53 9.30
SGD 13.76 10.06
usSD 15.08 10.86
usSD 10.29 7.50
usSD 13.12 9.40
GBP 10.01 7.82
usSD 14.53 10.38
usb 11.81 8.55
usb 14.44 10.30
GBP 10.84 -
usb 14.00 9.99
usD 16.94 11.95
EUR 13.43 9.78

9.25
7.15
9.34
9.59

7.58
9.38
7.35
10.28
8.57
10.17
9.87
11.69
9.88

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Swiss Small & MidCap Opportunities Fund®

Total net assets CHF 909,872,110 859,704,736 1,087,930,083

Net asset value per:
A Class non-distributing share CHF 563.35 492.88 512.77
D Class distributing (M) UK reporting fund share GBP 16.21 14.08 13.99
D Class non-distributing UK reporting fund share GBP 512.64 443.85 440.08
| Class non-distributing share CHF 30.38 26.31 27.10
X Class non-distributing share CHF - - 18.44

Systematic China A-Share Opportunities Fund(®

Total net assets usb 533,804,519 402,651,558 294,694,609

Net asset value per:
A Class non-distributing share usD 13.65 9.53 8.60
A Class non-distributing share SGD hedged SGD 12.44 8.79 8.04
Al Class non-distributing share EUR hedged EUR 11.65 - -
D Class non-distributing share usb 13.93 9.65 8.64
D Class non-distributing share EUR hedged EUR 11.67 - -
D Class non-distributing UK reporting fund share GBP 10.45 - -
E Class non-distributing share EUR hedged EUR 11.64 - -
| Class non-distributing share usb 14.04 9.71 8.67
| Class non-distributing share EUR hedged EUR 11.67 - -
S Class non-distributing share usb 14.90 10.31 -
X Class non-distributing share usb 14.35 9.85 8.73
Z Class non-distributing share uUsD 14.05 9.71 8.67

Systematic Global Equity High Income Fund™

Total net assets usD 1,376,624,007 1,466,670,905 1,485,761,780

Net asset value per:
A Class distributing (Q) (G) share usD 5.11 5.10 5.45
A Class distributing (Q) (G) share EUR hedged EUR 3.62 3.71 4.10
A Class distributing (R) (M) (G) share AUD hedged AUD 8.22 8.40 9.09
A Class distributing (R) (M) (G) share CAD hedged CAD 8.26 8.37 9.03
A Class distributing (R) (M) (G) share CNH hedged CNH 86.90 86.33 93.29
A Class distributing (R) (M) (G) share NZD hedged NzD 8.29 8.43 9.11
A Class distributing (S) (M) (G) share usD 8.56 8.58 9.22
A Class distributing (S) (M) (G) share HKD hedged HKD 82.78 83.18 90.15
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 7.87 8.11 8.92
A Class non-distributing share uUsD 15.23 14.14 14.09
A Class non-distributing share EUR hedged EUR 9.22 8.78 9.03
A Class non-distributing share SGD hedged SGD 12.28 11.57 11.65
C Class distributing (Q) (G) share usb 5.10 5.09 5.44
C Class non-distributing share uUsD 12.81 12.03 12.14
D Class distributing (Q) (G) share usb 5.53 5.48 5.81
D Class non-distributing share EUR hedged EUR 9.86 9.23 9.43
D Class non-distributing UK reporting fund share GBP 12.56 12.60 11.74
E Class distributing (Q) (G) share EUR hedged EUR 8.24 8.45 9.32
E Class non-distributing share usb 13.92 12.98 13.00
E Class non-distributing share EUR hedged EUR 8.62 8.25 8.53
| Class distributing (M) (G) share usb 10.12 10.13 10.74
| Class distributing (Q) (G) share usD 10.35 10.21 10.80
| Class non-distributing share usb 14.18 13.01 12.84
X Class non-distributing share usb 11.55 10.53 10.31

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
() Fund name changed during the year, see Note 1, for further details.
) Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

Systematic Global SmallCap Fund®

Total net assets usb 180,490,667 199,234,220 305,239,727

Net asset value per:
A Class non-distributing share usb 104.15 99.11 108.64
A Class non-distributing share AUD hedged AUD 11.23 11.24 12.47
C Class non-distributing share usb 80.26 77.34 85.84
D Class non-distributing share usb 114.05 107.72 117.18
E Class non-distributing share usD 95.24 91.09 100.35

United Kingdom Fund

Total net assets GBP 186,092,009 145,576,414 164,947,751

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 96.44 97.85 97.20
A Class non-distributing share GBP 115.79 117.34 115.18
C Class non-distributing share GBP 88.79 91.11 90.56
D Class distributing (A) UK reporting fund share GBP 96.72 98.11 97.40
D Class non-distributing share GBP 127.42 128.16 124.85
D Class non-distributing UK reporting fund share GBP 127.42 128.16 124.85
E Class non-distributing share GBP 104.06 105.99 104.56
| Class distributing (A) UK reporting fund share GBP 9.97 - -
| Class non-distributing share GBP 13.40 13.44 13.06
X Class non-distributing share GBP 139.66 139.04 134.11

US Basic Value Fund

Total net assets usbD 452,896,915 568,671,773 734,549,668

Net asset value per:
A Class distributing (A) share usb 82.26 84.94 90.35
A Class distributing (A) UK reporting fund share GBP 61.66 69.44 69.57
A Class non-distributing share usb 83.33 85.77 90.92
A Class non-distributing share CNH hedged CNH 133.74 136.61 144.54
A Class non-distributing share EUR hedged EUR 52.53 55.60 60.88
A Class non-distributing share SGD hedged SGD 15.73 16.49 17.66
C Class non-distributing share usb 60.56 63.13 67.75
C Class non-distributing share EUR hedged EUR 45.44 48.70 53.99
D Class distributing (A) share uUsD 82.94 85.65 91.11
D Class distributing (A) UK reporting fund share GBP 62.14 69.98 70.12
D Class non-distributing share uUsD 92.67 94.67 99.60
D Class non-distributing share EUR hedged EUR 55.72 58.54 63.59
E Class non-distributing share usD 75.96 78.59 83.72
E Class non-distributing share EUR hedged EUR 44.67 47.52 52.29
| Class non-distributing share uUsD 91.50 93.24 97.84
X Class non-distributing share usD 106.14 107.34 111.79

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

() Fund name changed during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued
Currency 31 August 2020 31 August 2019 31 August 2018

US Dollar Bond Fund

Total net assets usb 911,486,811 693,018,411 555,517,455

Net asset value per:
A Class distributing (D) share usb 18.24 17.47 16.39
A Class distributing (M) share usD 18.25 17.48 16.39
A Class distributing (S) (M) (G) share GBP hedged GBP - 9.35 9.04
A Class distributing (S) (M) (G) share HKD hedged HKD - 96.01 91.95
A Class non-distributing share usb 36.61 34.47 31.52
C Class distributing (D) share usb 17.17 16.44 15.42
C Class non-distributing share usb 27.39 26.11 2417
D Class distributing (M) share usb 18.25 17.47 16.39
D Class non-distributing share usb 38.14 35.76 32.57
D Class non-distributing UK reporting fund share GBP hedged GBP 11.56 11.02 10.21
E Class non-distributing share usb 33.23 31.45 28.90
| Class distributing (Q) share usD 10.86 10.41 9.77
| Class non-distributing share uUsD 12.29 11.50 10.46
| Class non-distributing share EUR hedged EUR 10.95 10.50 9.85
X Class distributing (Q) share usb 10.79 10.35 9.71
X Class non-distributing share uUsD 11.80 10.99 9.95

US Dollar High Yield Bond Fund

Total net assets usbD 3,031,279,724 2,106,616,767 2,489,192,280

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.30 10.58 10.73
A Class distributing (D) share usb 5.79 5.80 5.77
A Class distributing (M) share usb 5.84 5.86 5.83
A Class distributing (M) share AUD hedged AUD 11.13 11.42 11.46
A Class distributing (M) share CAD hedged CAD 9.94 10.11 10.16
A Class distributing (M) share EUR hedged EUR 9.01 9.30 9.55
A Class distributing (M) share GBP hedged GBP 9.48 9.75 9.89
A Class distributing (M) share NZD hedged NzD 10.90 11.18 11.20
A Class distributing (M) share SGD hedged SGD 9.67 9.80 9.84
A Class distributing (R) (M) (G) share AUD hedged AUD 8.94 9.30 9.50
A Class distributing (R) (M) (G) share ZAR hedged ZAR 88.00 90.54 91.29
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 102.59 104.11 -
A Class distributing (S) (M) (G) share usD 4.95 5.07 5.13
A Class distributing (S) (M) (G) share HKD hedged HKD 36.96 37.90 38.85
A Class distributing (S) (M) (G) share SGD hedged SGD 9.06 9.40 9.60
A Class non-distributing share uUsD 36.04 34.57 32.78
A Class non-distributing share AUD hedged AUD 17.70 17.38 16.62
A Class non-distributing share CHF hedged CHF 10.98 10.85 10.66
A Class non-distributing share EUR hedged EUR 213.89 211.16 206.59
A Class non-distributing share SGD hedged SGD 15.37 14.91 14.26
C Class distributing (D) share usb 5.80 5.82 5.79
C Class non-distributing share usb 27.70 26.90 25.83
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.25 10.53 10.68
D Class distributing (M) share usb 10.01 10.04 9.98
D Class distributing (M) share SGD hedged SGD 9.70 9.84 9.88
D Class non-distributing share AUD hedged AUD 18.65 18.17 17.26
D Class non-distributing share CHF hedged CHF 11.42 11.20 10.92
D Class non-distributing share EUR hedged EUR 227.62 223.14 216.81
D Class non-distributing share SGD hedged SGD 16.14 15.55 14.77
D Class non-distributing UK reporting fund share GBP 28.79 29.90 26.52
E Class non-distributing share uUsD 32.91 31.72 30.24
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.89 9.12 9.25
| Class distributing (M) share uUsD 9.42 9.45 9.40
| Class non-distributing share uUsD 15.57 14.81 13.92
| Class non-distributing share EUR hedged EUR 11.72 11.47 11.13
X Class distributing (S) (M) (G) share usD 10.74 10.83 10.80
X Class non-distributing share uUsD 42.70 40.37 37.76

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

US Dollar Reserve Fund

Total net assets

Net asset value per:
A Class non-distributing share
A Class non-distributing share GBP hedged
C Class non-distributing share
D Class non-distributing share GBP hedged
E Class non-distributing share
E Class non-distributing share GBP hedged
X Class non-distributing share

Currency 31 August 2020 31 August 2019 31 August 2018
usD 643,329,670 580,794,907 573,911,575
usb 158.30 156.92 153.73
GBP 189.12 189.25 188.94
usb 157.57 156.20 153.02
GBP 190.61 190.44 189.81
usD 150.91 149.97 147.28
GBP 179.72 180.30 180.45
usD 10.70 10.56 10.29

US Dollar Short Duration Bond Fund
Total net assets
Net asset value per:
A Class distributing (D) share
A Class distributing (M) share
A Class distributing (M) share SGD hedged
A Class non-distributing share
A Class non-distributing share EUR hedged
Al Class non-distributing share
C Class distributing (D) share
C Class non-distributing share
D Class distributing (M) share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
| Class distributing (Q) share
| Class non-distributing share
| Class non-distributing share EUR hedged
X Class non-distributing share

usD 1,640,867,085 1,756,701,574 1,968,227,941

usb 8.63 8.56
usb 8.63 8.55
SGD 9.68 9.65
usb 14.10 13.74
EUR 10.07 10.03
usb 10.48 10.21
usb 8.64 8.57
usb 11.29 11.14
usbD 9.90 9.82
usbD 14.49 14.07
EUR 10.04 9.96
usSD 12.81 12.54
usSD 10.31 10.25
uSD 11.04 10.72
EUR 10.08 10.00
usSD 15.91 15.37

8.41*
8.40*
9.56*
13.19*
9.92*
8.42*
10.82*
9.64*
13.45*
9.82*
12.09*
10.24*
9.85*
14.63*

US Flexible Equity Fund

Total net assets

Net asset value per:
A Class distributing (A) share
A Class distributing (A) share EUR hedged
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share CNH hedged
A Class non-distributing share EUR hedged
A Class non-distributing share JPY hedged
Al Class non-distributing share
C Class non-distributing share
C Class non-distributing share EUR hedged
D Class distributing (A) share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class non-distributing share
| Class non-distributing share EUR hedged
X Class non-distributing share
X Class non-distributing share EUR hedged

usb 1,102,463,017 1,429,807,717 1,271,294,132

usb 42.47 35.63
EUR 26.71 23.02
GBP 31.85 29.14
usb 42.45 35.62
CNH 185.82 154.71
EUR 26.63 22.95
JPY 1,189 1,008
usD 13.24 11.11
usb 33.76 28.68
EUR 20.05 17.49
usbD 44.18 36.89
GBP 33.14 30.17
usSD 47.35 39.43
EUR 29.69 25.40
usSD 38.97 32.86
EUR 23.58 20.42
usb 28.26 23.47
EUR 1.77 10.04
usb 53.99 44.50
EUR 12.09 10.23

37.35
24.92
28.77
37.34
162.16
24.84

30.44
19.17
38.54
29.70
41.03
27.28
34.62
22.22
24.36
10.75
45.84

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

US Government Mortgage Fund

Total net assets usb 145,966,158 108,660,201 102,424,117

Net asset value per:
A Class distributing (D) share usb 9.41 9.25 9.02
A Class distributing (M) share usD 9.41 9.25 9.02
A Class non-distributing share usb 20.80 19.79 18.60
C Class distributing (D) share uUsD 9.93 9.76 9.52
C Class non-distributing share uUsD 16.86 16.25 15.46
D Class distributing (M) share uUsD 9.43 9.27 9.04
D Class non-distributing share uUsD 21.62 20.50 19.19
E Class non-distributing share uUsD 18.90 18.08 17.07
| Class distributing (M) share uUsD 9.61 9.44 9.21
| Class non-distributing share usb 10.75 10.18 -
X Class distributing (M) share usb 9.60 9.43 9.20
X Class non-distributing share usb - - 10.37

US Growth Fund

Total net assets usD 634,034,618 412,534,696 465,453,042

Net asset value per:
A Class distributing (A) share usb 41.78 30.18 29.04*
A Class non-distributing share usb 33.38 2411 23.20*
A Class non-distributing share EUR hedged EUR 28.23 20.91 20.78*
A Class non-distributing UK reporting fund share GBP 25.06 19.74 17.89*
Al Class non-distributing share usb 16.10 11.64 -
C Class non-distributing share usD 26.05 19.06 18.56*
D Class distributing (A) share usD 41.36 29.65 28.32*
D Class non-distributing share uUsD 36.70 26.32 25.13*
D Class non-distributing UK reporting fund share GBP 27.55 21.54 19.38*
E Class non-distributing share uUsD 30.54 22.18 21.44*
| Class non-distributing share uUsD 22.93 16.40 15.63*

US Small & MidCap Opportunities Fund

Total net assets usD 131,997,505 162,743,359 228,355,254

Net asset value per:
A Class non-distributing share uUsD 219.32 225.72 235.73
A Class non-distributing share AUD hedged AUD 12.43 13.36 14.13
C Class non-distributing share usD 167.60 174.67 184.70
D Class non-distributing share usb 241.18 246.35 255.35
E Class non-distributing share usD 197.08 203.85 213.96
| Class non-distributing share uUsD 12.31 12.54 12.96

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued

World Bond Fund

Total net assets

Net asset value per:
A Class distributing (D) share
A Class distributing (M) share
A Class distributing (R) (M) (G) share CNH hedged
A Class distributing (S) (M) (G) share GBP hedged
A Class distributing (S) (M) (G) share HKD hedged
A Class distributing (S) (M) (G) share SGD hedged
A Class non-distributing share
A Class non-distributing share EUR hedged

A Class non-distributing UK reporting fund share GBP hedged

C Class distributing (D) share
D Class distributing (M) share
D Class non-distributing share
D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged

D Class non-distributing UK reporting fund share GBP hedged

E Class non-distributing share

| Class distributing (A) share EUR hedged

| Class non-distributing share

X Class non-distributing share

X Class non-distributing share CHF hedged
X Class non-distributing share DKK hedged
X Class non-distributing share EUR hedged
X Class non-distributing share GBP hedged
X Class non-distributing share NOK hedged
X Class non-distributing share NZD hedged

Currency 31 August 2020 31 August 2019

usD 1,365,243,468 1,375,012,111

usb 61.34 60.26
usD 61.19 60.11
CNH 107.70 106.35
GBP - 9.76
HKD - 100.27
SGD 10.63 10.65
usb 85.13 82.58
EUR 198.89 197.72
GBP 12.41 12.25
usb 61.70 60.67
usb 61.26 60.18
usbD 89.78 86.74
CHF 10.80 10.72
EUR 205.03 203.02
GBP 12.48 12.27
uSD 78.50 76.53
EUR 10.51 -
usSD 11.65 11.23
usSD 96.57 92.73
CHF 15.26 15.06
DKK 121.99 119.15
EUR 216.82 213.36
GBP 13.49 13.18
NOK 14.53 14.14
NzD 12.73 12.35

31 August 2018

1,340,682,994

55.29
55.15
99.04
9.22
93.83
9.95
74.68
184.41
11.28
55.66
55.21
78.14
10.01
188.60
11.26
69.56
10.10
83.02
13.97
110.29
197.00
12.02
12.85
11.13

World Energy Fund

Total net assets

Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share AUD hedged
A Class non-distributing share CHF hedged
A Class non-distributing share EUR hedged
A Class non-distributing share HKD hedged
A Class non-distributing share SGD hedged
Al Class non-distributing share
C Class non-distributing share
C Class non-distributing share EUR hedged
D Class distributing (A) share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class non-distributing share
| Class non-distributing share EUR hedged
S Class non-distributing share
S Class non-distributing share EUR hedged
X Class non-distributing share

usD 2,085,847,574 1,241,489,805

usSD 10.15 14.35
GBP 7.60 11.71
usSD 10.80 14.89
AUD 4.19 6.12
CHF 3.09 4.34
EUR 2.88 4.08
HKD 5.04 6.98
SGD 3.00 4.25
usb 7.06 9.73
usbD 8.48 11.83
EUR 2.46 3.52
usb 10.15 14.37
GBP 7.65 11.81
usD 12.05 16.48
CHF 3.27 4.57
EUR 3.16 4.43
usb 9.81 13.58
EUR 2.70 3.84
usb 12.01 16.39
EUR 3.23 4.52
usb 6.50 8.88
EUR 6.48 -
usb 14.64 19.77

1,653,787,091

18.91
14.53
19.38
8.10
5.86
5.50
9.18
5.60
15.60
4.81
18.96
14.67
21.29
6.12
5.94
17.77
5.21
21.12
6.05
11.45

25.23

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

World Financials Fund

Total net assets usb 456,166,910 714,481,754 1,613,066,299

Net asset value per:
A Class non-distributing share HKD hedged HKD 91.35 92.35 98.29
A Class non-distributing share SGD hedged SGD 10.00 10.24 10.92
A Class non-distributing UK reporting fund share GBP 20.13 22.05 21.88
Al Class non-distributing share usb 10.85 10.90 -
C Class non-distributing share usb 21.31 21.68 23.12
D Class non-distributing UK reporting fund share GBP 22.19 24.13 23.76
E Class non-distributing share usb 24.51 24.73 26.19
| Class non-distributing share usD 10.28 10.22 -
X Class non-distributing share usD 14.69 14.50 15.01

World Gold Fund

Total net assets usb 7,362,416,769 5,669,751,562 3,488,346,156

Net asset value per:
A Class distributing (A) share usb 49.66 34.32 23.00
A Class distributing (A) UK reporting fund share GBP 37.28 28.10 17.73
A Class non-distributing share usb 49.67 34.32 23.00
A Class non-distributing share AUD hedged AUD 14.87 10.71 7.26
A Class non-distributing share CHF hedged CHF 7.58 5.41 3.78
A Class non-distributing share EUR hedged EUR 7.32 5.22 3.62
A Class non-distributing share HKD hedged HKD 9.61 6.66 4.50
A Class non-distributing share PLN hedged PLN 141.55 99.42 67.65
A Class non-distributing share SGD hedged SGD 8.47 5.94 4.02
A Class non-distributing UK reporting fund share GBP 37.29 28.10 17.74
Al Class non-distributing share uUsD 20.45 14.14 -
Al Class non-distributing share EUR hedged EUR 19.18 13.67 -
C Class non-distributing share uUsD 38.03 26.61 18.06
C Class non-distributing share EUR hedged EUR 6.23 4.50 3.16
D Class distributing (A) share usD 52.44 35.97 23.99
D Class non-distributing share uUsD 55.39 37.99 25.27
D Class non-distributing share CHF hedged CHF 8.10 5.75 3.98
D Class non-distributing share EUR hedged EUR 8.07 5.71 3.93
D Class non-distributing share SGD hedged SGD 8.99 6.25 4.20
D Class non-distributing UK reporting fund share GBP hedged GBP 29.94 21.29 14.41
E Class non-distributing share usb 44.63 31.00 20.88
E Class non-distributing share EUR hedged EUR 6.87 4.92 3.43
| Class non-distributing share usD 55.29 37.83 25.10
| Class non-distributing share EUR hedged EUR 8.19 5.78 3.97
S Class non-distributing share usb 17.19 11.76 7.80
X Class non-distributing share usb 66.37 44.96 29.53

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2020 continued

Currency 31 August 2020 31 August 2019 31 August 2018

World Healthscience Fund

Total net assets usbD 9,796,456,452 4,484,599,299 3,505,212,723

Net asset value per:
A Class distributing (A) share usD 10.58 - -
A Class non-distributing share usD 56.02 46.57 44.53
A Class non-distributing share AUD hedged AUD 18.96 16.17 15.63
A Class non-distributing share CNH hedged CNH 159.18 131.15 125.06
A Class non-distributing share HKD hedged HKD 192.90 160.51 154.86
A Class non-distributing share JPY hedged JPY 1,212 1,023 -
A Class non-distributing share SGD hedged SGD 19.14 16.14 15.58
A Class non-distributing UK reporting fund share EUR hedged EUR 12.92 11.01 10.87
Al Class non-distributing share uUsD 14.91 12.40 -
C Class non-distributing share uUsD 44.33 37.32 36.13
D Class distributing (A) share UsD 14.07 11.63 11.06
D Class distributing (Q) UK reporting fund share GBP 10.77 - -
D Class non-distributing share uUsD 61.73 50.93 48.33
D Class non-distributing share EUR hedged EUR 10.94 - -
E Class non-distributing share USD 50.91 42.53 40.87
| Class non-distributing share USD 12.66 10.41 -
| Class non-distributing share EUR hedged EUR 10.95 - -
X Class non-distributing share USD 67.79 55.36 52.02

World Mining Fund

Total net assets usD 4,826,201,552 4,589,072,779 5,276,013,669

Net asset value per:
A Class distributing (A) share uUsD 43.77 34.57 34.35
A Class distributing (A) UK reporting fund share GBP 31.97 27.53 25.77
A Class non-distributing share uUsD 45.80 36.03 35.36
A Class non-distributing share AUD hedged AUD 9.09 7.52 7.53
A Class non-distributing share CHF hedged CHF 6.09 4.93 5.03
A Class non-distributing share EUR hedged EUR 3.69 2.99 3.04
A Class non-distributing share HKD hedged HKD 8.03 6.32 6.26
A Class non-distributing share PLN hedged PLN 6.75 5.42 5.43
A Class non-distributing share SGD hedged SGD 4.15 3.33 3.31
Al Class non-distributing share USD 13.63 10.73 -
Al Class non-distributing share EUR hedged EUR 11.07 8.97 -
C Class non-distributing share uUsD 35.19 28.03 27.86
C Class non-distributing share EUR hedged EUR 3.14 2.58 2.66
D Class distributing (A) UK reporting fund share GBP 32.07 27.59 25.82
D Class non-distributing share uUsD 51.09 39.89 38.86
D Class non-distributing share CHF hedged CHF 6.47 5.19 5.27
D Class non-distributing share EUR hedged EUR 4.04 3.25 3.29
D Class non-distributing share PLN hedged PLN 7.16 5.70 5.67
D Class non-distributing share SGD hedged SGD 6.39 5.09 5.02
D Class non-distributing UK reporting fund share GBP hedged GBP 27.41 22.09 22.09
E Class non-distributing share uUsD 41.26 32.62 32.18
E Class non-distributing share EUR hedged EUR 3.46 2.82 2.88
| Class non-distributing share uUsbD 50.85 39.60 38.47
| Class non-distributing share EUR hedged EUR 417 3.34 3.37
S Class non-distributing share uUsD 11.46 - -
S Class non-distributing share EUR hedged EUR 11.25 - -
X Class non-distributing share uUsD 61.95 47.76 45.94
X Class non-distributing share EUR hedged EUR 4.54 3.61 3.60

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2020 continued
Currency 31 August 2020 31 August 2019 31 August 2018

World Real Estate Securities Fund

Total net assets usbD 172,116,564 175,764,147 236,351,532

Net asset value per:
A Class distributing (R) (M) (G) share CNH hedged CNH 102.38* 113.99* 109.92
A Class distributing (S) (M) (G) share usb 10.01* 11.18* 10.70
A Class distributing (S) (M) (G) share HKD hedged HKD 104.84* - -
A Class distributing (S) (M) (G) share SGD hedged SGD 10.47* - -
A Class non-distributing share usb 14.30* 15.45* 14.35
D Class non-distributing share usb 11.71* 12.56* 11.57
D Class non-distributing share CHF hedged CHF 10.16* 11.25* 10.74
E Class non-distributing share usb 11.56* 12.55* 11.72
X Class non-distributing share usb 12.53* 13.30* 12.14
X Class non-distributing share AUD hedged AUD 9.97* 11.12* 10.27

World Technology Fund

Total net assets usb 7,167,899,894 1,854,552,496 1,522,419,096

Net asset value per:
A Class non-distributing share usb 64.61 38.93 36.44
A Class non-distributing share JPY hedged JPY 1,822 1,111 -
A Class non-distributing share SGD hedged SGD 17.70 10.80 10.24
A Class non-distributing UK reporting fund share EUR hedged EUR 18.25 11.26 10.90
Al Class non-distributing share usb 19.63 11.84 -
C Class non-distributing share usb 50.88 31.04 29.42
D Class non-distributing share usb 70.42 42.12 39.13
D Class non-distributing share EUR hedged EUR 13.45 - -
E Class non-distributing share uUsD 59.23 35.87 33.75
I Class non-distributing share uUsD 25.87 15.43 14.30
| Class non-distributing share EUR hedged EUR 18.93 11.57 11.08
| Class non-distributing UK reporting fund share GBP 19.42 - -
X Class non-distributing share uUsD 24.04 14.23 13.09

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or

more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year Ended 31 August 2020

BlackRock Asia Pacific
Global ASEAN Equity
Funds Leaders Income
Fund Name Combined Fund Fund
usb usb usD
Net assets at the beginning of the year 130,413,779,540 241,472,793 284,216,506
Income
Bank interest 2(b) 21,830,727 - 12,697
Bond interest, net of withholding taxes 2(b) 1,787,662,771 - -
Swap interest 2(c) 128,957,271 - -
Contracts for difference interest 2(c) 213,394 - -
Equity linked note income 2(c) 179,773,043 - -
Interest from money market deposits 2(b) 9,132,052 - -
Collective investment scheme income, net of withholding taxes 2(b) 39,602,755 160,195 51,323
Dividends, net of withholding taxes 2(b) 1,055,429,423 5,475,724 7,682,726
Contracts for difference dividends, net of withholding taxes 2(c) 3,610,790 133,000 83,651
Securities lending income 2(b) 20,017,305 1,857 27,891
Management fee rebate 5 2,749,422 - -
Total income 2(b) 3,248,978,953 5,770,776 7,758,288
Expenses
Bank interest 2(b) 2,995,606 92,012 -
Contracts for difference interest 2(c) 1,951,722 108 18,149
Swap interest 2(c) 143,887,063 - -
Negative yield on financial assets 2(b) 491,298 - -
Contracts for difference dividends, net of withholding taxes 2(c) 855,478 - -
Annual service charge 7 205,790,412 124,464 616,333
Custodian and depositary fees 2(h), 8 31,804,042 119,018 137,917
Distribution fees 6 68,118,952 - 126,274
Tax 9 48,927,563 27,908 113,087
Management fees 5 1,267,708,079 529,745 3,562,476
Less Management fee waiver 5 (652,872) - -
Total expenses 1,771,877,343 893,255 4,574,236
Net income/(deficit) 1,477,101,610 4,877,521 3,184,052
Net realised appreciation/(depreciation) on:
Investments 2(a) 1,670,068,996 (16,971,511) (12,016,492)
To Be Announced securities contracts 2(c) 90,182,858 - -
Contracts for difference 2(c) (17,459,993) (1,974,367) (308,750)
Exchange traded futures contracts 2(c) 276,376,416 2,203,187 (220,807)
Options/Swaptions contracts 2(c) 325,493,908 - -
Swaps transactions 2(c) (91,851,641) - -
Forward foreign exchange contracts 2(c) 199,315,897 (1,668) 312,594
Foreign currencies on other transactions 2(i) (29,026,743) (33,863) (226,845)
Net realised appreciation/(depreciation) for the year 2,423,099,698 (16,778,222) (12,460,300)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 9,969,353,927 (30,819,059) 25,596,272
To Be Announced securities contracts 2(c) (1,024,619) - -
Contracts for difference 2(c) 5,165,906 92,141 9,312
Exchange traded futures contracts 2(c) 69,267,381 (218,440) -
Options/Swaptions contracts 2(c) 84,285,946 - -
Swaps transactions 2(c) 55,651,493 - -
Forward foreign exchange contracts 2(c) 379,159,646 - 1,469,716
Foreign currencies on other transactions 2(i) 4,481,834 10,877 9,886
Net change in unrealised appreciation/(depreciation) for the year 10,566,341,514 (30,934,481) 27,085,186
Increase/(Decrease) in net assets as a result of operations 14,466,542,822 (42,835,182) 17,808,938
Movements in share capital
Net receipts as a result of issue of shares 79,086,794,953 23,277,819 109,367,839
Net payments as a result of repurchase of shares (76,754,361,977) (40,392,803) (169,882,264)
Increase/(Decrease) in net assets as a result of movements in share capital 2,332,432,976 (17,114,984) (60,514,425)
Dividends declared 16 (1,032,268,183) - (5,439,853)
Foreign exchange adjustment 2(e) 2,966,560,948* - -
Net assets at the end of the year 149,147,048,103 181,522,627 236,071,166

* The combined figures have been calculated using the average exchange rates throughout the year. The resulting Foreign exchange adjustment of USD 2,966,560,948 represents the movement
in exchange rates between 31 August 2019 and 31 August 2020. This is a notional amount, which has no impact on the Net Assets of the individual Fund.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year Ended 31 August 2020 continued

Asian Asian
Growth High Yield
Leaders Bond
Fund Name Fund Fund
usD usb
Net assets at the beginning of the year 2,329,720,395 2,319,898,424 24,294,941
Income
Bank interest 2(b) 106,433 - 9,173
Bond interest, net of withholding taxes 2(b) - - 5,143,743
Swap interest 2(c) - - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 453,189 970,558 -
Dividends, net of withholding taxes 2(b) 37,604,917 30,363,537 -
Contracts for difference dividends, net of withholding taxes 2(c) 135,210 243,866 -
Securities lending income 2(b) 153,795 107,127 17,991
Management fee rebate 5 - - _
Total income 2(b) 38,453,544 31,685,088 5,170,907
Expenses
Bank interest 2(b) - 8,396 -
Contracts for difference interest 2(c) 89,846 - -
Swap interest 2(c) - - -
Negative yield on financial assets 2(b) 45,359 - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 4,992,378 4,516,617 46,112
Custodian and depositary fees 2(h), 8 932,400 750,538 24,015
Distribution fees 6 816,678 177,162 5,164
Tax 9 967,176 820,224 23,115
Management fees 5 22,648,454 20,622,079 234,910
Less Management fee waiver 5 - - -
Total expenses 30,492,291 26,895,016 333,316
Net income/(deficit) 7,961,253 4,790,072 4,837,591
Net realised appreciation/(depreciation) on:
Investments 2(a) 105,616,770 12,796,452 89,110
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) (103,778) (6,270,958) -
Exchange traded futures contracts 2(c) (209,874) 11,080,413 (558)
Options/Swaptions contracts 2(c) - - (46,871)
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 1,240,025 1,897,850 191,122
Foreign currencies on other transactions 2(i) (242,780) (955,245) 94,317
Net realised appreciation/(depreciation) for the year 106,300,363 18,548,512 327,120
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 218,998,476 283,116,918 3,878,669
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) 145,288 175,087 -
Exchange traded futures contracts 2(c) - (117,130) -
Options/Swaptions contracts 2(c) - - _
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 2,589,484 2,729,642 416,039
Foreign currencies on other transactions 2(i) 42,696 129,847 6,326
Net change in unrealised appreciation/(depreciation) for the year 221,775,944 286,034,364 4,301,034
Increase/(Decrease) in net assets as a result of operations 336,037,560 309,372,948 9,465,745
Movements in share capital
Net receipts as a result of issue of shares 700,652,409 348,621,169 168,392,711
Net payments as a result of repurchase of shares (1,303,608,277) (1,500,578,171) (15,682,937)
Increase/(Decrease) in net assets as a result of movements in share capital (602,955,868) (1,151,957,002) 152,709,774
Dividends declared 16 (3,994,390) (143,167) (1,875,486)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 2,058,807,697 1,477,171,203 184,594,974

() Fund name changed during the year, see Note 1, for further details.
() Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Asian China Continental Dynamic
Multi- China Flexible Circular European High
Asset Income A-Share Equity Economy Flexible Income
Fund® Fund®@ Fund Fund® Fund Fund

usD usD usD usD EUR usD
85,661,580 3,017,400,996 - 1,332,623,956 18,001,539 1,204,217,646 - 3,554,480,459 3,035,244,731
36,658 745,188 1,006 315,718 700 9,971 1,045 - 1,466,777
2,281,431 154,443,556 - 195,293,955 - - - - 96,371,716
25,537 517,663 - - - - - - 72,532

- - - - - - - - 81,973,590

- - - 1,894,952 - - - - -

4,341 - 1,828 - 4,085 134,838 10,217 - 6,433,672
823,030 - 175,644 - 234,597 14,428,801 466,266 39,802,131 14,830,487
1,040 - - - - - - - 1,998
3,687 722,471 - 590,806 3,650 274,517 5,737 659,179 270,980

- - - - - - - - 526,125
3,175,724 156,428,878 178,478 198,095,431 243,032 14,848,127 483,265 40,461,310 201,947,877
_ - - - - - - 83,901 -

46 - - - - - - - 4,143

20,594 549,210 - - - - - - 1,998,341
(138,280) 4,649,602 (7,681) 4,286,661 12,982 2,412,181 (21,116) 7,427,629 6,475,088
155,656 538,912 23,380 1,475,600 22,829 514,217 27,916 630,433 683,555

- 395,671 8 3,389,652 4,281 220,182 5473 1,213,071 26,548

7,758 1,560,687 1,057 1,930,801 2,708 475,054 17,793 1,520,837 1,539,952
82,402 29,826,584 589 22,926,156 25,779 14,717,181 139,195 36,670,365 47,603,088
128,176 37,520,666 17,353 34,008,870 68,579 18,338,815 169,261 47,546,236 58,330,715
3,047,548 118,908,212 161,125 164,086,561 174,453 (3,490,688) 314,004 (7,084,926) 143,617,162
2,491,006 21,220,246 481,251 37,973,966 (1,371,727) 14,067,796 (521,342) 133,324,991 (329,327,109)
(3,913) - - - - - - - (21,750)
(383,042) (7,250,389) - (357,129) - (630,898) - 9,909,791 50,082,867
- (341,857) - - - - - - (475,253)

250,273 281,648 - - - - - - 13,925,815
(113,543) 17,295,388 835 56,023,093 42,773 3,609,562 (523,084) (6,095,449) 15,464,282
(61,878) (2,396,261) 3,595 (4,713,409) (598) 158,772 428,218 407,362 9,355
2,178,903 28,808,775 485,681 88,926,521 (1,329,552) 17,205,232 (616,208) 137,546,695 (250,341,793)
1,334,976 44,810,554 2,897,399 (85,456,893) 6,918,246 400,897,591 9,459,919 465,603,811 51,866,634
894 - - - - - - - (22,781)
(123,296) (1,820,506) - (405,774) - - - (172,660) 9,420,334
260,736 (644,332) - - - - - - -
77,821 24,327,280 418 59,308,704 16,112 3,059,508 234,178 (9,415,656) 28,911,600
4,828 277,383 - (2,417,102) 4 11,044 (705,548) (13,241) 1,250,628
1,555,959 66,950,379 2,897,817 (28,971,065) 6,934,362 403,968,143 8,988,549 456,002,254 91,426,415
6,782,410 214,667,366 3,544,623 224,042,017 5,779,263 417,682,687 8,686,345 586,464,023 (15,298,216)
293,226 3,291,444,113 10,301,532 11,778,212,351 1,845,092 676,169,059 863,631,179 2,187,155,967 1,958,680,327
(8,340,543) (2,204,979,810) (200,303) (1,101,695,324) (5,202,399) (1,117,343 ,445) (1,930,283) (1,752,058,056) (1,496,346,200)
(8,047,317) 1,086,464,303 10,101,229 10,676,517,027 (3,357,307) (441,174,386) 861,700,896 435,097,911 462,334,127
(452) (100,508,233) - (154,814,666) - (229) - (929,337) (208,929,171)
84,396,221 4,218,024,432 13,645,852 12,078,368,334 20,423,495 1,180,725,718 870,387,241 4,575,113,056 3,273,351,471

The notes on pages 898 to 911 form an integral part of these financial statements.

Annual report and audited financial statements

[69]



Statement of Operations and Changes in Net Assets
For the Year Ended 31 August 2020 continued

Emerging Emerging
Emerging Markets Markets
Europe Bond Corporate Bond
Fund Name Fund Fund Fund
EUR usD usb
Net assets at the beginning of the year 704,309,274 2,507,309,087 284,091,831
Income
Bank interest 2(b) - 1,387,203 36,465
Bond interest, net of withholding taxes 2(b) - 100,699,298 17,353,726
Swap interest 2(c) - 562,506 8
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - - 220,355
Dividends, net of withholding taxes 2(b) 20,356,020 - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 484,336 341,413 167,391
Management fee rebate 5 - - -
Total income 2(b) 20,840,356 102,990,420 17,777,945
Expenses
Bank interest 2(b) 15,531 - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - 4,133,516 214,511
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 1,134,278 2,185,562 211,709
Custodian and depositary fees 2(h), 8 419,115 331,635 72,700
Distribution fees 6 185,297 932,982 76,296
Tax 9 287,351 601,776 81,488
Management fees 5 10,430,979 17,246,852 1,457,731
Less Management fee waiver 5 - - -
Total expenses 12,472,551 25,432,323 2,114,435
Net income/(deficit) 8,367,805 77,558,097 15,663,510
Net realised appreciation/(depreciation) on:
Investments 2(a) (64,342,821) (6,357,649) (2,173,549)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (1,202,275) 5,895,414 (166,867)
Options/Swaptions contracts 2(c) - (1,277,141) -
Swaps transactions 2(c) - 12,124,810 478,431
Forward foreign exchange contracts 2(c) 1,210,357 19,102,331 3,524,120
Foreign currencies on other transactions 2(i) (463,169) (27,600) 1,203,231
Net realised appreciation/(depreciation) for the year (64,797,908) 29,460,165 2,865,366
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (45,418,119) (58,672,525) 13,376,551
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - 414,979 1,182
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - (4,053,369) (556,027)
Forward foreign exchange contracts 2(c) (1,246,583) 19,763,022 708,222
Foreign currencies on other transactions 2(i) 8,726 (26,995) 789
Net change in unrealised appreciation/(depreciation) for the year (46,655,976) (42,574,888) 13,530,717
Increase/(Decrease) in net assets as a result of operations (103,086,079) 64,443,374 32,059,593
Movements in share capital
Net receipts as a result of issue of shares 174,979,583 1,011,257,670 374,989,993
Net payments as a result of repurchase of shares (252,945,170) (1,845,785,384) (162,421,873)
Increase/(Decrease) in net assets as a result of movements in share capital (77,965,587) (834,527,714) 212,568,120
Dividends declared 16 (127,403) (20,926,091) (82,141)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 523,130,205 1,716,298,656 528,637,403

() Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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ESG Emerging

Emerging Emerging ESG Emerging ESG Emerging Markets ESG Emerging ESG Fixed

Markets Emerging Markets Local ~ Markets Blended Markets Corporate Markets Local Income Global ESG
Equity Income Markets Currency Bond Bond Bond Bond Currency Bond Opportunities Multi-Asset
Fund Fund Fund Fund Fund Fund Fund Fund®@ Fund

usD usb usD usb usD usbD usD EUR
481,814,257 801,571,196 3,931,415,172 32,802,249 281,565,129 28,089,074 263,078,766 - 560,739,620
- 127,960 930,578 3,532 173,817 - 73,858 - -

- - 198,118,921 1,608,286 14,712,067 1,390,697 13,621,340 4,062,903 2,271,898

- - 3,406,075 372,128 57,738 - 235,784 198,924 86,315

392,166 1,186,453 - - - 22,019 - - 2,230,039
12,651,649 20,331,006 - - - - - 65,586 6,333,608
555,066 1,531,815 - - - - - - -
37,978 119,524 130,088 7,896 53,396 17,106 5,982 634 84,320

- - - - - - - - 197,044
13,636,859 23,296,758 202,585,662 1,991,842 14,997,018 1,429,822 13,936,964 4,328,047 11,203,224
1,751 - - - - 6,270 - 85,533 517,545
262,755 1,449,336 - - - - - - -

- - 3,080,221 893,379 468,916 22,274 208,671 231,045 80,987

658,294 1,756,343 2,635,509 (103,227) 85,334 (3,430) 74,470 (2,335) 1,131,607
327,067 699,135 2,878,218 128,364 37,380 20,584 249,411 94,462 288,054
69,478 565,090 262,409 358 6,530 4,795 279 8 1,494,283
135,853 362,343 802,730 6,266 34,319 3,958 25,391 24,604 312,216
2,544,983 10,452,659 17,286,090 23,793 1,860,721 21,303 356,057 13,767 6,736,450
4,000,181 15,284,906 26,945,177 948,933 2,493,200 75,754 914,279 447,084 10,561,142
9,636,678 8,011,852 175,640,485 1,042,909 12,503,818 1,354,068 13,022,685 3,880,963 642,082
(14,071,507) 7,736,161 (221,614,352) (709,833) 3,556,875 464,304 (7,399,523) (4,067,916) 14,911,373
1,508,163 (1,820,608) - - - - - - -
(165,672) 17,358,473 9,068,553 202,550 624,223 (38,031) 616,144 (3,230,217) 19,045,379

- - (4,464,585) (156,562) (283,637) - (392,838) 2,448,044 3,866,631
- - 9,334,866 2,534,653 2,648,678 46,653 407,494 (359,720) (2,115,500)
1,068,567 3,845,540 (40,074,180) (349,821) 11,113,788 201,916 (2,130,235) 29,848,596 (5,364,838)
(860,480) (3,540,292) 3,827,650 609,110 (210,450) (5,935) 584,905 2,159,011 (2,769,683)
(12,520,929) 23,579,274 (243,922,048) 2,130,097 17,449,477 668,907 (8,314,053) 26,797,798 27,573,362
31,749,996 103,537,963 20,960,590 1,998,562 973,153 355,329 (4,439,318) (10,476,083) 30,966,669
- - - - - - - 634,172 -

577,821 2,385,471 - - - - - - -
1,216,687 282,963 770,815 97,753 116,012 - 52,183 (1,093,126) 5,005,701
- - 822,261 - - - 78,501 714,075 (692,681)

- - (3,238,234) (582,624) (837,200) (42,654) 154,633 711,336 2,214,430

268,114 141,865 15,366,128 (288,740) 8,016,675 60,782 (193,096) 2,716,517 4,097,951
26,753 (36,724) 1,382,881 6,098 (3,617) 268 159,659 (701,832) (110,911)
33,839,371 106,311,538 36,064,441 1,231,049 8,265,023 373,725 (4,187,438) (7,494,941) 41,481,159
30,955,120 137,902,664 (32,217,122) 4,404,055 38,218,318 2,396,700 521,194 23,183,820 69,696,603
143,797,754 1,379,316,457 893,065,078 14,843,568 84,051,017 10,547,517 26,803,409 644,064,247 812,034,533
(151,585,851) (1,007,121,358) (2,349,268,020) (11,481,174) (35,181,476) (1,432,292) (66,166,713) (52,255,482) (326,012,973)
(7,788,097) 372,195,099 (1,456,202,942) 3,362,394 48,869,541 9,115,225 (39,363,304) 591,808,765 486,021,560
(1,388,685) (229,474) (29,535,875) (1086) (2,050) (4,999) (1,354) - (104,839)
503,592,595 1,311,439,485 2,413,459,233 40,568,592 368,650,938 39,596,000 224,235,302 614,992,585 1,116,352,944

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year Ended 31 August 2020 continued

Euro
Corporate
Bond
Fund Name Fund
EUR
Net assets at the beginning of the year 5,630,335,309 2,980,522,109 93,146,101
Income
Bank interest 2(b) - - -
Bond interest, net of withholding taxes 2(b) 46,616,521 38,215,497 -
Swap interest 2(c) 2,128,727 3,706,577 -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - 2,327,853 -
Dividends, net of withholding taxes 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 402,310 268,056 -
Management fee rebate 5 - 157,605 -
Total income 2(b) 49,147,558 44,675,588 -
Expenses
Bank interest 2(b) 236,536 95,672 947
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 3,156,657 4,537,683 -
Negative yield on financial assets 2(b) - - 400,666
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 4,356,551 2,303,290 78,008
Custodian and depositary fees 2(h), 8 1,171,906 605,391 38,198
Distribution fees 6 825,384 572,753 49,933
Tax 9 1,354,578 731,937 10,569
Management fees 5 22,729,697 12,945,384 440,814
Less Management fee waiver 5 - - (440,792)
Total expenses 33,831,309 21,792,110 578,343
Net income/(deficit) 15,316,249 22,883,478 (578,343)
Net realised appreciation/(depreciation) on:
Investments 2(a) 177,808,774 48,056,047 (1,116)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (5,873,325) (10,839,453) -
Options/Swaptions contracts 2(c) 6,076,836 3,669,694 -
Swaps transactions 2(c) (40,907,280) (7,570,200) -
Forward foreign exchange contracts 2(c) (23,814,234) (2,128,870) -
Foreign currencies on other transactions 2(i) (5,352,665) (2,200,287) -
Net realised appreciation/(depreciation) for the year 107,938,106 28,986,931 (1,116)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (228,225,556) (79,899,014) (34,905)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 7,050,717 12,670,988 -
Options/Swaptions contracts 2(c) (1,295,017) (450,463) -
Swaps transactions 2(c) 18,515,019 (1,701,401) -
Forward foreign exchange contracts 2(c) (6,490,317) 3,270,433 -
Foreign currencies on other transactions 2(i) (385,191) (277,988) -
Net change in unrealised appreciation/(depreciation) for the year (210,830,345) (66,387,445) (34,905)
Increase/(Decrease) in net assets as a result of operations (87,575,990) (14,517,036) (614,364)
Movements in share capital
Net receipts as a result of issue of shares 2,849,094,975 1,889,627,089 120,675,055
Net payments as a result of repurchase of shares (3,263,888,409) (1,367,678,020) (92,802,726)
Increase/(Decrease) in net assets as a result of movements in share capital (414,793,434) 521,949,069 27,872,329
Dividends declared 16 (739,179) (4,420,358) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 5,127,226,706 3,483,533,784 120,404,066

The notes on pages 898 to 911 form an integral part of these financial statements.
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Euro Short European European European
Duration Euro- Equity European High Special European
Bond Markets Income Focus European Yield Bond Situations Value FinTech
Fund Fund Fund Fund Fund Fund Fund Fund Fund
EUR EUR EUR EUR EUR EUR EUR EUR usD
11,604,394,805 1,862,526,676 1,715,398,088 391,029,713 1,146,597,659 70,509,445 1,253,130,898 865,538,450 39,175,521
51,145,952 - - - - 4,417,743 - - -
8,179,278 - - - - 121,869 - - -
416,012 - - - - - - - 12,156
- 21,256,980 48,769,896 4,389,535 12,373,429 6,197 15,412,318 15,829,501 408,889
478,873 264,228 401,511 53,402 193,996 48,084 169,683 162,281 52,761
137,030 - - - - - - - -
60,357,145 21,521,208 49,171,407 4,442,937 12,567,425 4,593,893 15,582,001 15,991,782 473,806
442,898 25,891 30,891 6,247 19,522 23,367 18,960 10,302 2,568
6,906,281 - - - - 33,782 - - -
5,438,403 3,332,135 3,912,278 921,157 2,084,984 93,710 2,214,593 1,483,319 69,760
2,135,517 253,616 273,710 90,620 183,492 42,705 177,943 102,425 35,685
1,712,374 576,760 1,281,568 765,051 548,689 74,528 551,847 382,635 80,872
2,782,763 625,855 724,590 164,113 409,288 32,584 430,128 262,630 24,419
46,325,563 19,239,686 21,565,520 4,693,117 11,269,737 417,804 13,399,521 8,004,277 431,920
65,743,799 24,053,943 27,788,557 6,640,305 14,515,712 718,480 16,792,992 10,335,588 645,224
(5,386,654) (2,532,735) 21,382,850 (2,197,368) (1,948,287) 3,875,413 (1,210,991) 5,656,194 (171,418)
96,083,050 14,050,731 (12,765,093) 17,303,471 62,262,227 (213,428) 28,388,232 (28,956,469) 2,900,415
- - - - - 2,261 - - -
(44,869,973) - - (447,633) (1,415,480) (90,942) - - -
13,019,449 - - - - 42,345 - - -
(56,035,792) - - - - (1,139) - - -
(10,504,099) 735,227 (11,504,194) 826,449 966,194 (214,823) (2,052,971) (1,239,562) 712,586
(14,962,784) (219,984) (15,046) 94,990 335,015 281,036 (134,415) (230,758) 40,376
(17,270,149) 14,565,974 (24,284,333) 17,777,277 62,147,956 (194,690) 26,200,846 (30,426,789) 3,653,377
(143,307,107) 71,524,992 6,736,382 39,442,316 114,456,418 (691,069) 82,115,587 44,456,143 19,061,051
57,871,495 - - (5,170) (17,430) 55,687 - - -
(3,526,592) - - - - 49,119 - - -
29,262,655 - - - - (56,041) - - -
13,173,941 (2,086,252) (8,035,647) (238,173) (3,582,190) 197,505 (2,632,680) (1,255,120) 322,957
(615,673) 3,001 17,013 (4,374) 1,137 (5,209) (13,322) (12,426) 13,652
(47,141,281) 69,441,741 (1,282,252) 39,194,599 110,857,935 (450,008) 79,469,585 43,188,597 19,397,660
(69,798,084) 81,474,980 (4,183,735) 54,774,508 171,057,604 3,230,715 104,459,440 18,418,002 22,879,619
4,875,733,674 480,029,132 659,135,028 24,687,086 207,149,875 84,931,930 519,171,809 203,224,198 79,687,377
(6,982,237,084) (926,404,632) (679,186,398) (142,931,124) (415,237,378) (20,105,406) (657,610,697) (521,658,906) (21,400,694)
(2,106,503,410) (446,375,500) (20,051,370) (118,244,038) (208,087,503) 64,826,524 (138,438,888) (318,434,708) 58,286,683
(16,680) (24,133) (43,643,458) - (2,134) (584,687) (24) (66,913) -
9,428,076,631 1,497,602,023 1,647,519,525 327,560,183 1,109,565,626 137,981,997 1,219,151,426 565,454,831 120,341,823

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year Ended 31 August 2020 continued

Fixed Income
Global Future Of Global
Opportunities Transport Allocation
Fund Name Fund Fund Fund
usb usb usD
Net assets at the beginning of the year 9,742,532,405 110,035,733 14,264,886,849
Income
Bank interest 2(b) 7,825,443 1,326 384,857
Bond interest, net of withholding taxes 2(b) 306,009,214 - 87,689,655
Swap interest 2(c) 73,802,704 - 7,683,972
Contracts for difference interest 2(c) - - 204,520
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) 8,948 - -
Collective investment scheme income, net of withholding taxes 2(b) 262,055 81,284 2,950,635
Dividends, net of withholding taxes 2(b) 425,254 2,262,278 116,427,472
Contracts for difference dividends, net of withholding taxes 2(c) 83,763 - 422,726
Securities lending income 2(b) 973,705 56,494 2,618,374
Management fee rebate 5 - - 219,489
Total income 2(b) 389,391,086 2,401,382 218,601,700
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 86,440,962 - 4,458,284
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - 826,245
Annual service charge 7 6,961,256 397,041 24,155,413
Custodian and depositary fees 2(h), 8 2,140,943 82,749 2,245,838
Distribution fees 6 4,244,352 769,430 12,399,119
Tax 9 2,191,858 103,290 5,513,183
Management fees 5 38,758,965 2,648,374 156,285,107
Less Management fee waiver 5 - - -
Total expenses 140,738,336 4,000,884 205,883,189
Net income/(deficit) 248,652,750 (1,599,502) 12,718,511
Net realised appreciation/(depreciation) on:
Investments 2(a) 89,088,465 708,420 540,057,767
To Be Announced securities contracts 2(c) 78,171,014 - -
Contracts for difference 2(c) (5,186,874) - (3,635,965)
Exchange traded futures contracts 2(c) (35,782,975) - 80,791,799
Options/Swaptions contracts 2(c) 118,666,658 - 129,790,629
Swaps transactions 2(c) 606,772 - (15,001,971)
Forward foreign exchange contracts 2(c) (13,652,900) 5,132,112 12,332,106
Foreign currencies on other transactions 2(i) 13,387,398 (213,167) (8,294,626)
Net realised appreciation/(depreciation) for the year 245,297,558 5,627,365 736,039,739
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 50,317,018 60,446,356 1,379,607,967
To Be Announced securities contracts 2(c) (1,600,712) - -
Contracts for difference 2(c) (77,598) - 1,761,102
Exchange traded futures contracts 2(c) (12,235,226) - (22,748,628)
Options/Swaptions contracts 2(c) 25,244,876 - 70,180,770
Swaps transactions 2(c) 3,332,270 - 4,991,455
Forward foreign exchange contracts 2(c) 46,599,374 2,489,057 66,036,903
Foreign currencies on other transactions 2(i) 1,337,294 10,755 1,067,986
Net change in unrealised appreciation/(depreciation) for the year 112,917,296 62,946,168 1,500,897,555
Increase/(Decrease) in net assets as a result of operations 606,867,604 66,974,031 2,249,655,805
Movements in share capital
Net receipts as a result of issue of shares 2,778,096,685 215,913,699 2,213,355,201
Net payments as a result of repurchase of shares (3,344,021,415) (83,314,631) (4,351,743,835)
Increase/(Decrease) in net assets as a result of movements in share capital (565,924,730) 132,599,068 (2,138,388,634)
Dividends declared 16 (36,535,947) - (11,370,868)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 9,746,939,332 309,608,832 14,364,783,152

The notes on pages 898 to 911 form an integral part of these financial statements.
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Global

Global Global Global Global Inflation
Global Conservative Corporate Government High Yield Linked
Bond Income Income Bond Bond Bond Bond
Fund Fund Fund Fund Fund Fund
usD EUR usb usD usb usb
88,430,651 232,211,689 2,117,770,155 614,552,911 1,299,516,668 739,894,648 1,226,114,979 131,288,512 403,708,515
31,338 - 132,769 26,721 25,208 110,201 295,433 234 122,004
4,573,039 10,393,115 48,011,551 222,662 - 13,361,806 71,850,421 1,074,785 -
84,589 85,564 1,870,027 - - 1,259,353 1,180,462 220,161 -
- - - 8,874 - - - - -
- 2,212,788 - - - - - - -
- 23,866 5,019 - - - - - -
- 936,688 1,103,912 - 138,097 - - 21,972 -
- 785,278 - 7,811,662 34,226,708 - 387,619 - 6,800,582
- - - 29,288 - - - - -
2,338 31,710 107,111 138,584 122,919 37,440 264,718 3,782 45,891
- 119,656 46,787 - - 2,335 63,198 - -
4,691,304 14,588,665 51,277,176 8,237,791 34,512,932 14,771,135 74,041,851 1,320,934 6,968,477
- 71,032 - - - - - - -
36,594 199,301 2,734,697 - - 1,712,146 258,277 220,863 -
- - - 29,233 - - - - -
56,282 624,006 1,521,421 959,757 2,902,878 980,316 1,606,230 184,051 1,226,692
21,813 174,255 314,278 226,816 256,838 283,457 243,987 62,914 88,252
8,280 1,293,478 98,852 541,316 1,134,070 280,401 1,224,366 262,551 305,069
20,062 172,504 477,451 186,651 532,543 325,960 520,869 62,972 246,664
200,978 2,956,330 8,898,503 4,779,930 15,018,499 4,318,721 12,569,617 800,139 7,059,575
344,009 5,490,906 14,045,202 6,723,703 19,844,828 7,901,001 16,423,346 1,593,490 8,926,252
4,347,295 9,097,759 37,231,974 1,514,088 14,668,104 6,870,134 57,618,505 (272,556) (1,957,775)
(9,576,475) (6,877,690) 70,973,786 59,231,034 (11,299,687) 16,602,943 (14,506,556) 4,904,582 33,006,221
- - - - - 1,311,008 - - -
- - - 90,559 - - 7,088 - -
(577,689) 1,160,025 152,389 3,711,137 - 7,475,486 (2,594,117) (1,158,308) -
(67,960) 198,224 - 2,692,126 - 1,902,061 (243,833) 123,935 -
20,956 811,402 1,203,726 - - 1,687,401 (1,719,777) (3,266,188) -
(2,113,536) 181,551 20,691,402 2,185,508 2,775,184 15,167,963 8,543,740 (1,729,658) 7,256
95,440 (393,177) 28,194 92,687 426,117 (734,371) 1,382,497 653,878 17,445
(12,219,264) (4,919,665) 93,049,497 68,003,051 (8,098,386) 43,412,491 (9,130,958) (471,759) 33,030,922
(1,535) (17,055,030) 60,374,246 28,299,922 18,976,036 14,257,364 35,833,232 4,332,631 55,088,314
- - - - - (107,845) - - -
- - - (13,392) - - - - -
(10,454) 19,104,527 4,165,500 543,903 - 464,906 367,130 1,014,909 -
(16,165) 6,812 - 691,537 - (99,410) 142,250 90,133 -
(37,445) (31,838) (435,087) - - 887,164 441,652 1,687,682 -
156,019 (5,855) 1,907,911 1,831,236 4,941,585 6,061,740 10,627,890 1,109,432 1,329
8,946 (239,722) 1,071,353 47,273 58,435 (37,538) 281,887 8,373 24,645
99,366 1,778,894 67,083,923 31,400,479 23,976,056 21,426,381 47,694,041 8,243,160 55,114,288
(7,772,603) 5,956,988 197,365,394 100,917,618 30,545,774 71,709,006 96,181,588 7,498,845 86,187,435
68,245,138 329,460,306 1,327,613,484 67,326,390 297,582,120 794,941,449 1,124,873,927 100,831,652 326,244,600
(18,705,490) (60,361,594) (1,526,729,111) (420,786,317) (600,346,268) (685,453,053) (766,781,968) (72,455,011) (283,056,421)
49,539,648 269,098,712 (199,115,627) (353,459,927) (302,764,148) 109,488,396 358,091,959 28,376,641 43,188,179
(698,867) (7,627,426) (20,986,628) (23,913) (12,802,847) (225,937) (33,613,381) (2,199) (3,578)
129,498,829 499,639,963 2,095,033,294 361,986,689 1,014,495,447 920,866,113 1,646,775,145 167,161,799 533,080,551

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the Year Ended 31 August 2020 continued

Fund Name

Global
Multi-Asset
Income

Fund
usD

Japan
Flexible
Equity
Fund

JPY

Net assets at the beginning of the year 7,772,631,181 435,716,343 14,094,187,464
Income
Bank interest 2(b) 2,878,288 13,138 -
Bond interest, net of withholding taxes 2(b) 211,182,041 - -
Swap interest 2(c) 375,212 - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) 95,336,634 - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 12,520,953 - -
Dividends, net of withholding taxes 2(b) 39,801,522 2,746,157 227,913,670
Contracts for difference dividends, net of withholding taxes 2(c) 252,582 - -
Securities lending income 2(b) 665,430 - 12,831,467
Management fee rebate 5 974,420 - -
Total income 2(b) 363,987,082 2,759,295 240,745,137
Expenses
Bank interest 2(b) - - 1,187,980
Contracts for difference interest 2(c) 118,902 - -
Swap interest 2(c) 1,187,184 - -
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 14,461,562 1,234,060 32,340,464
Custodian and depositary fees 2(h), 8 1,384,918 351,268 3,854,065
Distribution fees 6 7,212,821 285,130 17,360,952
Tax 9 3,066,395 177,456 6,041,835
Management fees 5 92,075,800 4,966,843 152,511,390
Less Management fee waiver 5 - - -
Total expenses 119,507,582 7,014,757 213,296,686
Net income/(deficit) 244,479,500 (4,255,462) 27,448,451
Net realised appreciation/(depreciation) on:
Investments 2(a) (309,752,602) 27,573,226 663,281,297
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) 286,958 - -
Exchange traded futures contracts 2(c) 168,917,258 - -
Options/Swaptions contracts 2(c) (1,155,565) - -
Swaps transactions 2(c) 17,610,910 - -
Forward foreign exchange contracts 2(c) 41,010,762 510 94,033,845
Foreign currencies on other transactions 2(i) (7,024,995) (1,012,224) (1,360,168)
Net realised appreciation/(depreciation) for the year (90,107,274) 26,561,512 755,954,974
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 64,875,971 (19,402,126) 840,612,435
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) 117,168 - -
Exchange traded futures contracts 2(c) (27,483,837) - -
Options/Swaptions contracts 2(c) 68,941 - -
Swaps transactions 2(c) (316,083) - -
Forward foreign exchange contracts 2(c) 73,915,521 - 55,389,292
Foreign currencies on other transactions 2(i) 627,321 8,812 240,902
Net change in unrealised appreciation/(depreciation) for the year 111,805,002 (19,393,314) 896,242,629
Increase/(Decrease) in net assets as a result of operations 266,177,228 2,912,736 1,679,646,054
Movements in share capital
Net receipts as a result of issue of shares 2,973,479,191 221,648,345 15,046,847,042
Net payments as a result of repurchase of shares (3,878,789,250) (279,290,096) (19,957,695,552)
Increase/(Decrease) in net assets as a result of movements in share capital (905,310,059) (57,641,751) (4,910,848,510)
Dividends declared 16 (273,275,963) - (333,711)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 6,860,222,387 380,987,328 10,862,651,297

) Fund launched during the year, see Note 1, for further details.
) Fund terminated during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Japan Natural Next

Small & MidCap Latin Market Multi-Theme Resources Generation North American Pacific
Opportunities American Navigator Equity ~ Growth & Income Technology Equity Income Nutrition Equity
Fund Fund Fund Fund® Fund Fund Fund® Fund Fund

JPY usb EUR usD usD usb usD usb
31,136,072,706 1,031,179,655 34,323,409 - 101,981,555 95,062,669 91,527,120 56,157,928 89,170,345
- 143,077 - - 2,200 70,822 36,652 981 2,286

- 584,756 76,355 - 969 - - - -

- - 348,270 - - - - - -

- 25,496 3,582 - 23,877 2,770 - 22,461 18,914

526,028,039 22,381,783 49,418 17,406 2,825,802 525,300 335,137 642,108 1,454,356

- - - - - - - - 1,045

43,634,842 18,935 217 - 17,603 204,962 1,950 7,863 34,036

- - 1,558 11,915 - - - - -

569,662,881 23,154,047 479,400 29,321 2,870,451 803,854 373,739 673,413 1,510,637
2,681,993 - 28,143 - - - - - -

- - - - - - - - 1,357

- - 73,757 - - - - - -

75,327,206 2,174,218 (54,777) 5,023 99,222 489,621 28,999 113,357 191,710
8,909,314 452,499 70,474 3,706 54,265 106,912 12,346 28,800 71,350
10,075,205 211,756 1,266 4 57,254 384,157 53,981 91,960 140,306
14,981,048 401,745 3,420 2,423 25,722 160,267 3,916 27,499 35,537
381,854,886 14,730,183 2,992 12,537 1,019,349 3,017,411 214,876 775,337 1,080,935
493,829,652 17,970,401 125,275 23,693 1,255,812 4,158,368 314,118 1,036,953 1,521,195
75,833,229 5,183,646 354,125 5,628 1,614,639 (3,354,514) 59,621 (363,540) (10,558)
1,522,964,850 (87,799,583) 2,014,704 325,010 (8,998,544) (3,303,145) 10,834,059 (7,127,872) 1,915,846
- - - - - - - - (28,314)

- - 452,696 - - - - - 21,063

- - 31,788 - - - - - -

- - (3,906,221) - - - - - -
34,531,061 450,494 (92,353) - 93,167 5,216,708 (54,233) 256,157 (29)
1,400,116 1,239,565 (54,861) (10) (51,366) 89,428 31,982 (37,813) (42,575)
1,558,896,027 (86,109,524) (1,554,247) 325,000 (8,956,743) 2,002,991 10,811,808 (6,909,528) 1,865,991
1,620,050,274 (114,043,832) (592,727) 1,953,077 3,212,873 192,911,544 (5,767,591) 14,093,277 3,836,167
- - - - - - - - 4,366

- - (317,805) - - - - - -

- - (37,164) - - - - - -

- - 1,549,398 - - - - - -

273,744 437,372 603,214 - 80,970 2,142,337 26,813 274,908 -
4,320,568 (728,533) (44,925) - 5,469 767 (2,640) 9,232 (166)
1,624,644,586 (114,334,993) 1,159,991 1,953,077 3,299,312 195,054,648 (5,743,418) 14,377,417 3,840,367
3,259,373,842 (195,260,871) (40,131) 2,283,705 (4,042,792) 193,703,125 5,128,011 7,104,349 5,695,800
24,256,572,193 424,658,372 273,284 30,699,683 20,614,830 879,064,690 4,631,481 37,905,398 23,285,881
(30,313,800,875) (498,567,839) (357,438) (56,157) (35,880,417) (258,786,910) (101,186,036) (25,245,754) (53,111,678)
(6,057,228,682) (73,909,467) (84,154) 30,643,526 (15,265,587) 620,277,780 (96,554,555) 12,659,644 (29,825,797)
(317,112) (29,313) - - (1,572,046) - (100,576) (644) -
28,337,900,754 761,980,004 34,199,124 32,927,231 81,101,130 909,043,574 - 75,921,277 65,040,348

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year Ended 31 August 2020 continued

Swiss Systematic
Sustainable Small & MidCap China A-Share
Energy Opportunities Opportunities
Fund Name Fund Fund® Fund®
usb CHF usD
Net assets at the beginning of the year 1,016,486,421 859,704,736 402,651,558
Income
Bank interest 2(b) 15,182 - 70,718
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) - - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 615,018 - -
Dividends, net of withholding taxes 2(b) 20,093,535 10,034,676 7,168,297
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 509,387 382,013 -
Management fee rebate 5 - - _
Total income 2(b) 21,233,122 10,416,689 7,239,015
Expenses
Bank interest 2(b) - 832,625 -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - - -
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 2,897,436 1,667,451 846,369
Custodian and depositary fees 2(h), 8 252,236 155,755 190,904
Distribution fees 6 955,948 - 5
Tax 9 604,768 334,369 172,802
Management fees 5 19,703,960 9,593,618 3,833,404
Less Management fee waiver 5 - - -
Total expenses 24,414,348 12,583,818 5,043,484
Net income/(deficit) (3,181,226) (2,167,129) 2,195,531
Net realised appreciation/(depreciation) on:
Investments 2(a) 86,226,037 72,041,962 75,152,388
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - - 1,580,356
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 700,273 - 18,033
Foreign currencies on other transactions 2(i) (283,049) (549) 81,398
Net realised appreciation/(depreciation) for the year 86,643,261 72,041,413 76,832,175
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 421,757,057 48,423,291 81,528,314
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) - - (33,748)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 573,465 - 44,509
Foreign currencies on other transactions 2(i) 43,183 227 7,352
Net change in unrealised appreciation/(depreciation) for the year 422,373,705 48,423,518 81,546,427
Increase/(Decrease) in net assets as a result of operations 505,835,740 118,297,802 160,574,133
Movements in share capital
Net receipts as a result of issue of shares 929,205,418 24,041,358 267,129,450
Net payments as a result of repurchase of shares (432,300,096) (92,091,619) (296,550,622)
Increase/(Decrease) in net assets as a result of movements in share capital 496,905,322 (68,050,261) (29,421,172)
Dividends declared 16 (199,400) (80,167) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 2,019,028,083 909,872,110 533,804,519

() Fund name changed during the year, see Note 1, for further details.
() Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Systematic
Global Equity
High Income

Fund®
usb

Systematic
Global
SmallCap

Fund()

usD

US Dollar
Bond
Fund

usb

US Dollar
High Yield
Bond
Fund

usD

US Dollar
Reserve
Fund

usb

US Dollar
Short Duration
Bond

Fund

usD

us
Flexible
Equity
Fund

usb

1,466,670,905 199,234,220 145,576,414 568,671,773 693,018,411 2,106,616,767 580,794,907 1,756,701,574 1,429,807,717
592,064 16,702 167 95,555 413,303 517,008 2,154 371,889 73,420
- - - - 21,949,601 131,310,447 24,192 42,985,252 -
- - - - 678,615 3,470,362 - 3,189,975 -
- - - - - - 8,160,611 661,619 -
- - 14,348 236 - 2,970,799 - - 669
49,858,032 3,021,096 3,273,768 10,815,629 - 1,961,324 - - 16,699,408
319,207 75,643 35,760 57,030 10,847 200,922 - 33,202 99,796
- - - - - 172,532 - 50,475 -
50,769,393 3,113,441 3,324,043 10,968,450 23,052,366 140,603,484 8,186,957 47,292,412 16,873,203
- - - - 870,895 362,476 - 2,061,471 -
3,056,619 295,819 337,152 1,148,161 789,881 2,861,888 454595 1,017,687 1979655
335,368 280,429 35,301 86,990 242,010 350,902 89,550 247,389 168,671
83,185 134,195 83,058 427,870 327,547 345,246 105,021 940,596 500,815
590,176 86,637 67,165 218,755 281,971 933,030 61,884 600,708 388,684
18,872,516 2,641,414 1,841,037 6,830,635 4,164,765 23,076,756 2,700,510 7,906,627 12,994,715
- - - - - - (162,273) - -
22,937,864 3,438,494 2,363,713 8,712,411 6,677,069 27,930,298 3,249,287 12,774,478 16,032,540
27,831,529 (325,053) 960,330 2,256,039 16,375,297 112,673,186 4,937,670 34,517,934 840,753
(65,720,339) (3,658,413) (10,682,418) 22,952,493 17,665,701 2,689,985 322,081 408,897 106,201,023
- - - - 5,421,104 - - 1,789,942 -
2,159,352 225,031 - - 7,508,776 (5,341,363) - (3,758,181) -
35,007,034 - - - (174,173) (598,596) - - -
- - - - 1,959,269 (18,980,730) - (11,756,784) -
10,175,086 8,529 2,792 871,986 2,716,772 26,205,001 2,093,070 (1,518,989) (1,026,552)
1312,223 (91,582) 72,790 (99,952) (86,928) (670,966) 130,454 (1,820,376) 1,165,463
(16,976,644) (3,516,435) (10,606,836) 23,724,527 35,010,521 3,303,331 2,545,605 (16,655,491) 106,339,934
91,116,524 13,088,172 8,302,738 (43,850,731) 5,620,832 84,603,769 26,828 16,480,789 57,214 475
- - - - (159,153) - - 27171 -
6,844,937 87,077 - - (83,427) 318,985 - 639,702 -
(7.412,370) - - - (79,054) 10,552 - - -
- - - - 164,479 10,570,010 - (445,252) -
9,830,587 15,354 - 1,068,223 910,904 9,219,027 366,036 1,873,289 3,033,064
71,325 20,114 (253) 109,902 79,654 122,784 (116) 104,702 18,002
100,451,003 13,219,717 8,302,485 (42,672,606) 6,454,235 104,845,327 392,748 18,680,401 60,265,631
111,305,888 9,378,229 (1,344,021) (16,692,040) 57,840,053 220,821,844 7,876,023 36,542,844 167,446,318
914,071,165 30,605,694 97,883,809 132,879,361 949,125,732 2,556,893,073 1486,516,150 1,160,050,224 493,800,959
(1,026,261,764) (58,727,476) (55,884,864) (231,888,217) (786,578,345)  (1,768,573.289)  (1,431,857,410)  (1,310,032,560) (988,582,069)
(112,190,599) (28,121,782) 41,998,945 (99,008,856) 162,547,387 788,319,784 54,658,740 (149,982,336) (494,781,110)
(89,162,187) - (139,329) (73,962) (1,919,040) (84,478,671) - (2,394,997) (9,908)
1,376,624,007 180,490,667 186,092,009 452,896,915 911,486,811 3,031,279,724 643,329,670 1,640,867,085 1,102,463,017

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year Ended 31 August 2020 continued

us us
Government Small & MidCap
Mortgage Opportunities
Fund Name Fund Fund
usb usD
Net assets at the beginning of the year 108,660,201 412,534,696 162,743,359
Income
Bank interest 2(b) 8,860 35,018 79,086
Bond interest, net of withholding taxes 2(b) 5,496,511 - -
Swap interest 2(c) 284,248 - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - 44 304
Dividends, net of withholding taxes 2(b) - 1,818,685 2,541,305
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) - 38,339 27,672
Management fee rebate 5 - - -
Total income 2(b) 5,789,619 1,892,086 2,648,367
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 322,907 - -
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 7 178,579 985,861 375,835
Custodian and depositary fees 2(h), 8 91,573 87,628 42,567
Distribution fees 6 145,483 336,124 123,850
Tax 9 62,380 204,827 69,754
Management fees 5 812,330 5,040,067 2,095,463
Less Management fee waiver 5 - - -
Total expenses 1,613,252 6,654,507 2,707,469
Net income/(deficit) 4,176,367 (4,762,421) (59,102)
Net realised appreciation/(depreciation) on:
Investments 2(a) 965,942 42,147,757 (4,588,537)
To Be Announced securities contracts 2(c) 2,321,990 - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (649,908) - -
Options/Swaptions contracts 2(c) 65,093 - (86,805)
Swaps transactions 2(c) (1,817,854) - -
Forward foreign exchange contracts 2(c) - 520,448 31,232
Foreign currencies on other transactions 2(i) (2,773) 67,327 (2,337)
Net realised appreciation/(depreciation) for the year 882,490 42,735,532 (4,646,447)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 575,874 131,646,416 (2,418,613)
To Be Announced securities contracts 2(c) (21,489) - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 44,508 - -
Options/Swaptions contracts 2(c) 164,411 - -
Swaps transactions 2(c) 548,627 - -
Forward foreign exchange contracts 2(c) - 539,242 28,205
Foreign currencies on other transactions 2(i) 32 83 1,363
Net change in unrealised appreciation/(depreciation) for the year 1,311,963 132,185,741 (2,389,045)
Increase/(Decrease) in net assets as a result of operations 6,370,820 170,158,852 (7,094,594)
Movements in share capital
Net receipts as a result of issue of shares 99,347,424 436,468,523 63,362,273
Net payments as a result of repurchase of shares (67,653,809) (385,127,453) (87,013,533)
Increase/(Decrease) in net assets as a result of movements in share capital 31,693,615 51,341,070 (23,651,260)
Dividends declared 16 (758,478) - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 145,966,158 634,034,618 131,997,505

The notes on pages 898 to 911 form an integral part of these financial statements.
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World
Financials

Fund
usD

World
Healthscience
Fund

usb

World
Real Estate
Securities
Fund

usb

World
Technology
Fund

usD

1,375,012,111 1,241,489,805 714,481,754 5,669,751,562 4,484,599,299 4,589,072,779 175,764,147 1,854,552,496
80,937 21074 - 84,169 1,134,075 77,016 26,416 844,873
32,794,452 - - - - - _ -
13,069,564 - - - - - - -
- 441,312 106,627 771,697 10,864 838,844 - 15,866

- 60,913,491 6,908,713 58,641,950 76,918,441 112,032,904 4,714,334 8,970,874

- - 110,723 - - - 25,017 -

76,140 684,147 253,196 435,696 1,130,964 603,508 27,034 2,420,408
46,021,093 62,060,024 7,379,259 59,933,512 79,194,344 113,552,272 4,792,801 12,252,021
- - 79,234 - - - - -

- - - - - - 7,080 -
14,686,885 - - - - - - -
905,860 3,467,685 1,374,944 13,415,982 15,818,822 10,623,407 393,049 7,544,189
436,077 226,144 165,988 933,673 883,928 856,475 17,190 522,863
154,014 533,456 315,743 2,557,040 7,745,689 1,052,091 33,347 4,147,131
291,811 707,497 247,914 2,605,276 3,321,344 2,063,512 73,439 1,759,173
2,775,593 24,137 421 7,507,032 91,156,613 88,202,163 74,491,752 2,141,502 42,690,573
19,250,240 29,072,203 9,690,855 110,668,584 115,971,946 89,087,237 2,765,607 56,663,929
26,770,853 32,987,821 (2,311,596) (50,735,072) (36,777,602) 24,465,035 2,027,194 (44,411,908)
27,424,328 (161,066,368) 6,036,884 709,075,079 271,548,785 (72,579,158) (3,801,634) 33,519,817
1,167,800 - - - - - - -
7,197,293 - 252,570 - - - (76,792) -
8,015,194 - - - - - - 6,188,510
18,099,751 - - - - - _ -
(2,312,042) 9,888,006 108,038 21,033,327 7,268,141 7,362,819 46,361 5,181,664
4,117,458 567,135 (5,839) 66,692 (1,083,593) (3,518,874) (46,738) (540,987)
63,700,782 (150,611,227) 6,391,653 730,175,098 277,733,333 (68,735,213) (3,878,803) 44,349,004
3,728,340 (146,533,894) (2,731,068) 1,535,629,169 1,021,215,889 1,131,906,241 (15,898,330 2,149,672,416
118,983 - - - - - - -

- - 7,060 - - - 3,967 -
(4,112,586) - - - _ _ _ _
1,684,416 - - - - - - (1,476,803)
(12,378,659) - - - _ _ _ -
(725,942) 4,240,237 135,526 13,326,663 1,337,981 7,230,670 29,174 2,611,085
430,839 95,398 22785 (34,854) 90,457 (114,924) 3,904 21,184
(11,254,609) (142,198,259) (2,565,607) 1,548,920,978 1,022,644,327 1,139,021,987 (15,861,285) 2,150,827,882
79,226,026 (259,821,665) 1,514,360 2,228,361,004 1,263,600,058 1,094,751,809 (17,712,894) 2,150,764,978
415,613,172 2,840,495,767 289,685,944 5,744,621,202 7,056,908,064 952,897,373 75,544,962 6,013,537,096
(504012415)  (1,735,619,982) (549,515,148)  (6,280,317,089)  (3,008445727)  (1,810,220,152) (61449,089)  (2,850,954,676)
(88,399,243) 1,104,875,785 (259,829,204) (535,695,797) 4,048,462,337 (857,322,779) 14,095,873 3,162,582,420
(595,426) (696,351) - - (205,242) (300,257) (30,562) -
1,365,243,468 2,085,847,574 456,166,910 7,362,416,769 9,796,456,452 4,826,201,552 172,116,564 7,167,899,894

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

ASEAN Leaders Fund

A Class non-distributing share 1,279,796 1,492,734 1,525,186 1,247,344
D Class non-distributing share 1,909,112 12,959 1,766,885 155,186
| Class non-distributing share 4,323,659 721,304 678,806 4,366,157
X Class non-distributing UK reporting fund share 11,734,367 82,815 - 11,817,182
Asia Pacific Equity Income Fund

A Class distributing (A) (G) share EUR hedged 704,060 229,008 324,033 609,035
A Class distributing (Q) (G) share 1,947,333 34,523 795,612 1,186,244
A Class distributing (Q) (G) share SGD hedged 12,466,730 727,653 4,023,632 9,170,751
A Class distributing (R) (M) (G) share AUD hedged 966,765 426,382 610,915 782,232
A Class distributing (R) (M) (G) share ZAR hedged 356,163 296,997 336,464 316,696
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 - - 345
A Class distributing (S) (M) (G) share 1,962,572 4,286,317 2,566,120 3,682,769
A Class distributing (S) (M) (G) share HKD hedged 588,125 51,225 240,089 399,261
A Class non-distributing share 4,442,402 2,189,336 3,807,659 2,824,079
A Class non-distributing UK reporting fund share 94,999 58,028 51,023 102,004
C Class distributing (Q) (G) share 136,251 637 39,165 97,723
C Class distributing (Q) (G) share SGD hedged 26,888 - 2,884 24,004
D Class distributing (A) (G) UK reporting fund share 2,915 26,838 28,867 886
D Class distributing (Q) (G) share 257,360 7,929 76,723 188,566
D Class distributing (Q) (G) share SGD hedged 20,014 - - 20,014
D Class non-distributing share 346,430 89,967 221,806 214,591
E Class distributing (Q) (G) share EUR hedged 378,118 28,575 88,922 317,771
E Class non-distributing share 1,341,474 338,886 654,727 1,025,633
| Class non-distributing share 114,106 48,211 87,499 74,818
X Class distributing (S) (M) (G) share 500 - 500 -
X Class non-distributing share 27,774 5,053 12,418 20,409
Asian Dragon Fund

A Class distributing (A) UK reporting fund share 1,310,317 43,618 394,422 959,513
A Class non-distributing share 19,539,008 4,802,251 14,499,901 9,841,358
A Class non-distributing share AUD hedged 401,277 349,373 424,284 326,366
A Class non-distributing share CHF hedged 300,330 42,418 148,947 193,801
A Class non-distributing share EUR hedged 1,602,614 376,624 641,986 1,337,252
A Class non-distributing share PLN hedged 361,990 292,887 323,673 331,204
A Class non-distributing share SGD hedged 6,609,020 1,938,868 1,848,248 6,699,640
C Class non-distributing share 1,322,152 526,327 764,429 1,084,050
D Class distributing (A) UK reporting fund share 11,387,713 3,487,765 2,133,496 12,741,982
D Class non-distributing share 13,024,784 3,292,598 6,965,488 9,351,894
D Class non-distributing share AUD hedged 297 - - 297
D Class non-distributing share CHF hedged 94,629 97,379 79,654 112,354
D Class non-distributing share EUR hedged 1,402,406 525,343 840,300 1,087,449
E Class non-distributing share 1,918,632 372,449 703,235 1,587,846
| Class distributing (A) share 19,015 20,449 20,921 18,543
| Class distributing (A) UK reporting fund share 2,075,695 207,812 1,890,220 393,287
| Class non-distributing share 14,552,830 5,475,740 9,780,268 10,248,302
| Class non-distributing share AUD hedged 637 - - 637
X Class distributing (A) UK reporting fund share 172 - - 172
X Class non-distributing share 798,203 870,691 184,830 1,484,064

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Asian Growth Leaders Fund

A Class non-distributing share AUD hedged 1,947,531 301,058 931,027 1,317,562
A Class non-distributing share CHF hedged 471,943 84,257 106,022 450,178
A Class non-distributing share EUR hedged 1,841,886 295,210 1,075,786 1,061,310
A Class non-distributing share SGD hedged 3,570,838 235,495 1,636,114 2,170,219
A Class non-distributing UK reporting fund share 57,415,739 6,051,937 38,310,141 25,157,535
D Class distributing (M) share 312,731 384,120 83,526 613,325
D Class non-distributing share CHF hedged 974,563 48,751 422 547 600,767
D Class non-distributing share EUR hedged 1,703,773 381,244 950,214 1,134,803
D Class non-distributing share SGD hedged 675,111 - 253,227 421,884
D Class non-distributing UK reporting fund share 56,442,713 7,094,722 34,657,660 28,879,775
E Class non-distributing share 1,845,514 329,847 903,176 1,272,185
| Class distributing (A) UK reporting fund share 245,878 - - 245,878
| Class distributing (Q) share - 2,321,593 91,575 2,230,018
| Class non-distributing share 8,984,668 2,389,911 4,404,240 6,970,339
S Class non-distributing share 798,065 351,840 498,733 651,172
S Class non-distributing share CHF hedged 421,140 261,100 151,768 530,472
S Class non-distributing share EUR hedged 119,384 468,913 37,828 550,469
S Class non-distributing share GBP hedged 68,984 29,965 1,898 97,051
S Class non-distributing share SGD hedged 15,313 - 4,109 11,204
X Class non-distributing share 309,872 78,545 146,557 241,860
Asian High Yield Bond Fund

A Class distributing (R) (M) (G) share AUD hedged - 781,761 10 781,751
A Class distributing (R) (M) (G) share EUR hedged - 212,999 - 212,999
A Class distributing (R) (M) (G) share GBP hedged - 42,021 4 42,017
A Class distributing (R) (M) (G) share HKD hedged - 304,604 - 304,604
A Class distributing (R) (M) (G) share SGD hedged - 2,425,725 38,459 2,387,266
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 105,182 - 105,527
A Class distributing (S) (M) (G) share 13,725 7,658,527 593,980 7,078,272
A Class non-distributing share 19,272 1,423,334 334,837 1,107,769
A Class non-distributing share AUD hedged - 132,980 - 132,980
A Class non-distributing share EUR hedged - 45,086 - 45,086
A Class non-distributing share GBP hedged - 390 - 390
A Class non-distributing share HKD hedged - 389 - 389
A Class non-distributing share SGD hedged - 233,800 679 233,121
D Class non-distributing share 6,955 1,279,619 335,834 950,740
E Class distributing (Q) share EUR hedged 9,630 92,035 3,843 97,822
E Class non-distributing share 15,856 48,565 23,109 41,312
E Class non-distributing share EUR hedged 8,701 19,427 705 27,423
| Class distributing (S) (M) (G) share - 500 - 500
X Class non-distributing share 2,166,486 2,477,532 224,670 4,419,348
Asian Multi-Asset Income Fund®

A Class distributing (S) (M) (G) share - 500 - 500
A Class distributing (S) (M) (G) share HKD hedged - 3,900 - 3,900
A Class distributing (S) (M) (G) share SGD hedged - 680 - 680
A Class non-distributing share 2,573 - 2,073 500
| Class non-distributing share 1,281,424 10,350 624,650 667,124
X Class non-distributing share 5,043,169 9,279 8,496 5,043,952

() Fund name changed during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Asian Tiger Bond Fund

A Class distributing (D) share 3,577,250 4,257,493 1,841,544 5,993,199
A Class distributing (M) share 17,499,269 16,208,229 13,879,404 19,828,094
A Class distributing (M) share AUD hedged 1,577,520 1,566,650 614,046 2,530,124
A Class distributing (M) share EUR hedged 2,126,243 436,427 1,046,832 1,515,838
A Class distributing (M) share HKD hedged 39,940,298 18,562,404 21,127,472 37,375,230
A Class distributing (M) share NZD hedged 544,985 564,245 276,619 832,611
A Class distributing (M) share SGD hedged 1,872,330 1,785,048 435,832 3,221,546
A Class distributing (R) (M) (G) share AUD hedged 19,229,325 13,970,981 11,252,226 21,948,080
A Class distributing (R) (M) (G) share CAD hedged 7,622,418 6,606,783 4,781,673 9,447,528
A Class distributing (R) (M) (G) share CNH hedged 2,988,669 3,622,453 4,079,083 2,532,039
A Class distributing (R) (M) (G) share NZD hedged 4,115,991 4,854,091 2,663,010 6,307,072
A Class distributing (R) (M) (G) share ZAR hedged 1,535,518 2,759,905 1,340,526 2,954,897
A Class distributing (S) (M) (G) share 47,564,926 74,237,202 40,364,200 81,437,928
A Class distributing (S) (M) (G) share EUR hedged 6,764,821 7,337,184 4,435,125 9,666,880
A Class distributing (S) (M) (G) share GBP hedged 11,579,220 16,298,227 9,439,122 18,438,325
A Class distributing (S) (M) (G) share HKD hedged 20,599,201 22,254,132 19,563,647 23,289,686
A Class distributing (S) (M) (G) share SGD hedged 17,803,778 19,581,203 10,367,545 27,017,436
A Class non-distributing share 14,581,964 9,912,731 10,615,265 13,879,430
A Class non-distributing share EUR hedged 1,627,091 1,355,647 1,313,938 1,668,800
A Class non-distributing share SGD hedged 3,315,517 3,472,899 1,490,343 5,298,073
C Class distributing (D) share 150,013 857 12,375 138,495
C Class non-distributing share 184,235 73,040 62,634 194,641
D Class distributing (A) UK reporting fund share GBP hedged 250,673 309,321 47,558 512,436
D Class distributing (M) share 1,574,217 5,705,412 2,689,900 4,589,729
D Class distributing (M) share HKD hedged 2,482,278 2,143,899 355,849 4,270,328
D Class distributing (S) (M) (G) share 3,010,353 4,373,116 1,278,073 6,105,396
D Class non-distributing share 10,725,218 10,135,782 5,441,097 15,419,903
D Class non-distributing share EUR hedged 4,218,463 2,706,184 3,588,744 3,335,903
D Class non-distributing share SGD hedged 1,295,558 2,906,754 649,281 3,553,031
E Class non-distributing share 1,169,447 358,041 266,765 1,260,723
E Class non-distributing share EUR hedged 564,137 754,571 373,886 944,822
| Class distributing (A) UK reporting fund share GBP hedged 126,318 174,728 73,253 227,793
| Class distributing (M) share 2,793,466 5,232,253 1,895,732 6,129,987
| Class distributing (Q) share EUR hedged 3,562,725 4,359,198 19,798 7,902,125
| Class non-distributing share 6,799,793 18,572,426 11,358,168 14,014,051
| Class non-distributing share EUR hedged 735,195 1,975,979 548,454 2,162,720
| Class non-distributing share SGD hedged 3,491,983 940 940 3,491,983
| Class non-distributing UK reporting fund share CHF hedged - 1,239,010 990 1,238,020
X Class distributing (M) share 733,931 26,106 760,026 1"
X Class non-distributing share 1,816,848 45,361 114,319 1,747,890
X Class non-distributing share EUR hedged 472 484,633 258,806 226,299
China A-Share Fund®

A Class non-distributing share - 24,373 19,020 5,353
Al Class non-distributing share EUR hedged - 450 - 450
D Class non-distributing share - 880 - 880
D Class non-distributing share EUR hedged - 450 - 450
E Class non-distributing share EUR hedged - 1,354 - 1,354
| Class non-distributing share - 500 - 500
| Class non-distributing share EUR hedged - 450 - 450
X Class non-distributing share - 998,680 135 998,545

) Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

China Bond Fund

A Class distributing (M) share 1,273,937 2,114,440 764,529 2,623,848
A Class distributing (S) (M) (G) share 80,523 9,236,943 32,763 9,284,703
A Class distributing (S) (M) (G) share AUD hedged 155,912 9,322,730 474,416 9,004,226
A Class distributing (S) (M) (G) share EUR hedged 202,136 2,553,036 45,616 2,709,556
A Class distributing (S) (M) (G) share HKD hedged 5,293 10,961,778 89,702 10,877,369
A Class distributing (S) (M) (G) share SGD hedged 289,583 14,925,825 1,086,136 14,129,272
A Class distributing (S) (M) (G) share USD hedged 1,387,261 48,946,505 3,262,876 47,070,890
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged - 1,198,488 8,057 1,190,431
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged - 636,030 5918 630,112
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged - 1,575,153 572,484 1,002,669
A Class non-distributing share 2,055,342 4,773,901 2,588,080 4,241,163
A Class non-distributing UK reporting fund share USD hedged - 9,973,887 1,511,466 8,462,421
Al Class non-distributing share - 440 - 440
Al Class non-distributing share EUR hedged - 470 - 470
C Class non-distributing share 9,010 18,829 9,000 18,839
D Class distributing (A) UK reporting fund share GBP hedged - 10,296 - 10,296
D Class distributing (M) share 83,037 255,146 80,269 257,914
D Class non-distributing share 1,515,433 4,659,835 958,754 5,216,514
D Class non-distributing UK reporting fund share EUR hedged - 420,911 50,092 370,819
D Class non-distributing UK reporting fund share USD hedged - 121,449 - 121,449
E Class distributing (Q) share 452 96,061 942 95,571
E Class distributing (Q) share EUR hedged 452 47,572 - 48,024
E Class non-distributing share 2,851,613 4,880,231 1,081,791 6,650,053
E Class non-distributing share EUR hedged 692,539 2,712,238 360,144 3,044,633
| Class distributing (A) UK reporting fund share GBP hedged - 385 - 385
| Class distributing (M) share 3,400,496 931,857 456,096 3,876,257
| Class distributing (S) (M) (G) share 1,092,249 11,267,021 145,701 12,213,569
| Class distributing (S) (M) (G) share USD hedged - 8,828,594 - 8,828,594
| Class non-distributing share 39,057 379,534 104,667 313,924
| Class non-distributing UK reporting fund share EUR hedged - 98,858 5,998 92,860
| Class non-distributing UK reporting fund share USD hedged - 500 - 500
X Class non-distributing share 15,536 453,481 118,258 350,759
X Class non-distributing share USD hedged - 31,547 21,503 10,044
China Flexible Equity Fund

A Class non-distributing share 1,190 7,623 1,383 7,430
A Class non-distributing share EUR hedged 1,169 1,293 473 1,989
Al Class non-distributing share EUR hedged - 445 - 445
D Class non-distributing share 15,515 9,370 11,457 13,428
D Class non-distributing share EUR hedged - 445 - 445
E Class distributing (Q) share EUR hedged 20,083 22,396 7,865 34,614
E Class non-distributing share 28,145 29,504 18,715 38,934
E Class non-distributing share EUR hedged 430 75,427 16,034 59,823
| Class non-distributing share 500 - - 500
| Class non-distributing share EUR hedged - 445 - 445
X Class non-distributing share 1,497,694 34,296 27,553 1,504,437
Z Class non-distributing share 517,034 - 516,534 500

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the year issued redeemed of the year
China Fund
A Class distributing (A) UK reporting fund share GBP hedged 85,767 30,774 31,887 84,654
A Class non-distributing share 42,264,913 23,743,645 40,437,866 25,570,692
A Class non-distributing share AUD hedged 3,802,402 2,644,001 4,368,740 2,077,663
A Class non-distributing share CNH hedged 402,755 841,040 844,094 399,701
A Class non-distributing share EUR hedged 1,313,608 1,187,018 1,601,956 898,670
A Class non-distributing share HKD 19,069,358 4,335,810 11,991,402 11,413,766
A Class non-distributing share SGD hedged 1,175,118 649,841 571,437 1,253,522
Al Class non-distributing share EUR hedged - 445 - 445
C Class non-distributing share 832,895 450,551 529,440 754,006
D Class distributing (A) UK reporting fund share GBP hedged 3,863 102 190 3,775
D Class non-distributing share 5,425,662 2,652,629 3,790,730 4,287,561
D Class non-distributing share EUR hedged 529,790 570,288 631,431 468,647
D Class non-distributing share HKD 474 - - 474
D Class non-distributing share SGD hedged 642 - - 642
D Class non-distributing UK reporting fund share GBP hedged 1,481,597 323,373 393,306 1,411,664
E Class non-distributing share EUR hedged 727,526 308,479 240,013 795,992
| Class non-distributing share 11,601,304 1,432,115 3,567,627 9,465,792
| Class non-distributing share EUR hedged - 445 - 445
X Class non-distributing share 31,999 24,638 17,249 39,388
Circular Economy Fund®?
A Class non-distributing share - 54,512 14,964 39,548
A Class non-distributing share SGD hedged - 5,976 456 5,520
Al Class non-distributing share - 1,153 700 453
D Class non-distributing share - 217,062 154,400 62,662
D Class non-distributing UK reporting fund share GBP hedged - 19,676 - 19,676
E Class non-distributing share - 335,964 7,139 328,825
| Class non-distributing share - 42,230,273 - 42,230,273
| Class non-distributing share JPY hedged - 30,981,480 - 30,981,480
X Class non-distributing share - 2,091,170 6,993 2,084 177
Z Class non-distributing share - 500 - 500
Continental European Flexible Fund
A Class distributing (A) share 1,692,987 438,983 494,019 1,637,951
A Class distributing (A) UK reporting fund share 1,457,993 41,832 233,026 1,266,799
A Class distributing (A) UK reporting fund share GBP hedged 520,908 113,316 173,515 460,709
A Class non-distributing share 2,567,422 1,745,886 1,424,578 2,888,730
A Class non-distributing share USD hedged 7,462,948 6,015,165 5,277,815 8,200,298
A Class non-distributing UK reporting fund share 21,447,774 8,627,619 8,544,208 21,531,185
Al Class non-distributing share 440 23,674 1,779 22,335
C Class non-distributing share 1,324,841 447,205 431,429 1,340,617
D Class distributing (A) UK reporting fund share 15,858,137 8,104,983 5,006,979 18,956,141
D Class distributing (A) UK reporting fund share GBP hedged 2,019,762 1,484,219 1,171,967 2,332,014
D Class distributing (A) UK reporting fund share USD hedged 197,818 48,422 35,828 210,412
D Class non-distributing share 31,391,843 20,080,168 19,124,845 32,347,166
D Class non-distributing share USD hedged 3,016,187 1,802,273 1,792,553 3,025,907
D Class non-distributing UK reporting fund share 26,955 878,828 52,189 853,594
D Class non-distributing UK reporting fund share GBP hedged 4,674,222 2,616,989 1,641,837 5,649,374
E Class non-distributing share 6,653,104 1,749,533 1,817,414 6,585,223
| Class distributing (A) UK reporting fund share 17,293,452 10,136,545 5,064,001 22,365,996
| Class distributing (A) UK reporting fund share USD hedged 11,566 417 9,337 2,646
| Class non-distributing share 31,608,811 21,810,845 16,935,127 36,484,529
| Class non-distributing share USD hedged 436,896 3,466,896 1,799,390 2,104,402
X Class distributing (A) UK reporting fund share 216 - - 216
X Class non-distributing share 1,402,033 661,535 1,727,581 335,987

() Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Dynamic High Income Fund

A Class distributing (R) (M) (G) share AUD hedged 25,657,350 20,631,029 13,849,782 32,438,597
A Class distributing (R) (M) (G) share CNH hedged 1,741,491 5,080,504 1,779,197 5,042,798
A Class distributing (R) (M) (G) share EUR hedged - 470 - 470
A Class distributing (R) (M) (G) share NZD hedged 997,715 1,431,242 1,021,627 1,407,330
A Class distributing (S) (M) (G) share 112,485,094 92,646,105 63,561,958 141,569,241
A Class distributing (S) (M) (G) share CAD hedged 1,021,792 1,065,316 542,370 1,544,738
A Class distributing (S) (M) (G) share EUR hedged 63,828,212 13,921,022 32,776,518 44,972,716
A Class distributing (S) (M) (G) share GBP hedged 10,647,774 6,233,287 4,677,090 12,203,971
A Class distributing (S) (M) (G) share HKD hedged 23,944,257 19,870,872 16,550,506 27,264,623
A Class distributing (S) (M) (G) share SGD hedged 56,976,910 27,707,912 18,466,870 66,217,952
A Class non-distributing share 21,193,676 11,084,545 11,925,924 20,352,297
A Class non-distributing share CHF hedged 485 60,000 50,000 10,485
A Class non-distributing share SGD hedged 2,525,489 497,832 807,240 2,216,081
Al Class distributing (Q) share EUR hedged 447 31 - 478
Al Class non-distributing share EUR hedged 440 - - 440
D Class distributing (Q) UK reporting fund share GBP hedged 390 37,463 - 37,853
D Class distributing (S) (M) (G) share 5,015,471 4,835,761 2,124,098 7,727,134
D Class non-distributing share 1,450,493 875,654 1,151,658 1,174,489
D Class non-distributing share CHF hedged 485 - - 485
D Class non-distributing share EUR hedged 145,712 343,362 320 488,754
E Class distributing (Q) share EUR hedged 33,645 261,332 17,129 277,848
E Class non-distributing share 154,326 198,424 47,966 304,784
E Class non-distributing share EUR hedged 18,330 152,405 26,279 144,456
| Class distributing (S) (M) (G) share 1,897,184 1,495,398 720,525 2,672,057
| Class non-distributing share 96,193 17,346 38,417 75,122
| Class non-distributing share BRL hedged 345,543 422,272 45,475 722,340
| Class non-distributing share EUR hedged 415 1,592 - 2,007
X Class non-distributing share 1,925,289 2,763,002 1,294,930 3,393,361
Emerging Europe Fund

A Class distributing (A) share 58,433 13,167 17,347 54,253
A Class distributing (A) UK reporting fund share 9,108 1,583 3,024 7,667
A Class non-distributing share 5,564,503 1,278,804 1,884,496 4,958,811
A Class non-distributing share SGD hedged 114,552 45,750 70,723 89,579
C Class non-distributing share 60,353 34,462 40,038 54,777
D Class distributing (A) UK reporting fund share 4,154 24,995 3,499 25,650
D Class non-distributing share 466,805 209,420 312,502 363,723
D Class non-distributing UK reporting fund share GBP hedged 1,084 147 9 1,222
E Class non-distributing share 297,216 33,958 84,613 246,561
| Class non-distributing share 452 853,994 - 854,446
J Class non-distributing share 16,714 - 16,714 -
X Class distributing (A) UK reporting fund share 40 - - 40
X Class non-distributing share 38,974 922 11,254 28,642

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Bond Fund

A Class distributing (A) share 10,420,732 3,265,104 1,208,282 12,477,554
A Class distributing (D) share 1,274,051 180,231 422,482 1,031,800
A Class distributing (M) share 5,077,898 1,593,751 2,772,018 3,899,631
A Class distributing (R) (M) (G) share AUD hedged 3,808,435 2,959,138 3,996,146 2,771,427
A Class distributing (R) (M) (G) share NZD hedged 1,368,852 853,579 867,358 1,355,073
A Class distributing (R) (M) (G) share ZAR hedged 436,462 294,655 382,631 348,486
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 - - 345
A Class distributing (S) (M) (G) share 11,929,251 10,600,983 8,300,805 14,229,429
A Class distributing (S) (M) (G) share CAD hedged 1,382,583 1,564,595 1,648,167 1,299,011
A Class distributing (S) (M) (G) share GBP hedged 1,501,344 1,059,337 1,022,937 1,637,744
A Class distributing (S) (M) (G) share HKD hedged 8,095,427 4,479,078 7,351,173 5,223,332
A Class non-distributing share 15,820,157 8,863,137 9,606,509 15,076,785
A Class non-distributing share EUR hedged 10,823,395 2,124,330 9,758,287 3,189,438
A Class non-distributing share GBP hedged 2,105,349 117,054 475,489 1,746,914
Al Class distributing (Q) share EUR hedged 444 20,169 2,985 17,628
Al Class non-distributing share EUR hedged 440 12,643 2,570 10,513
C Class distributing (D) share 423,856 3215 178,671 248,400
C Class non-distributing share 1,928,177 951,143 577,166 2,302,154
D Class distributing (M) share 721,223 305,456 508,208 518,471
D Class non-distributing share 556,171 290,991 512,243 334,919
D Class non-distributing share EUR hedged 7,131,681 2,069,513 3,730,134 5,471,060
D Class non-distributing UK reporting fund share 5,065,699 1,861,580 4,851,558 2,075,721
E Class distributing (Q) share EUR hedged 630,770 142,657 157,425 616,002
E Class non-distributing share 4,766,719 711,801 1,138,665 4,339,855
E Class non-distributing share EUR hedged 1,252,005 112,754 430,212 934,547
| Class distributing (A) share 893,672 746,679 1,562,825 77,526
| Class distributing (A) UK reporting fund share EUR hedged - 104,059 103,609 450
| Class distributing (A) UK reporting fund share GBP hedged - 7,422,786 7,422,398 388
| Class distributing (Q) share EUR hedged 1,836,677 504,993 1,306,665 1,035,005
| Class non-distributing share 32,881,085 13,608,303 30,553,789 15,935,599
| Class non-distributing share EUR hedged 11,413,969 4,790,471 13,233,446 2,970,994
| Class non-distributing UK reporting fund share CHF hedged 3,530,974 1,264,649 4,795,131 492
| Class non-distributing UK reporting fund share GBP hedged 404,102 146,260 550,012 350
X Class distributing (Q) share CHF hedged 1,268,307 67,393 - 1,335,700
X Class distributing (Q) share EUR hedged 465 25 - 490
X Class non-distributing share 5,732,613 485,775 5,773,385 445,003
X Class non-distributing share CHF hedged 428,129 - 428,129 -
X Class non-distributing share EUR hedged 8,624,005 1,900,821 1,109,641 9,415,185
X Class non-distributing share GBP hedged 11 - 11 -
Emerging Markets Corporate Bond Fund

A Class non-distributing share 1,639,330 3,804,068 1,135,961 4,307,437
A Class non-distributing share EUR hedged 42,647 53,085 34,818 60,914
Al Class non-distributing share 440 - - 440
D Class distributing (M) UK reporting fund share GBP hedged 17,261 35,776 34,202 18,835
D Class non-distributing share 2,678,487 5,155,385 4,522,048 3,311,824
D Class non-distributing share EUR hedged 553,601 847,070 311,187 1,089,484
E Class distributing (Q) share EUR hedged 198,190 186,729 109,456 275,463
E Class non-distributing share 368,380 476,030 106,705 737,705
E Class non-distributing share EUR hedged 126,050 377,475 216,731 286,794
| Class distributing (M) UK reporting fund share GBP hedged 310 - - 310
| Class non-distributing share 3,817,443 6,434,044 4,064,690 6,186,797
| Class non-distributing share EUR hedged 14,982 1,634,425 80,147 1,569,260
X Class non-distributing share 11,087,255 - 1,273,000 9,814,255
X Class non-distributing share JPY hedged - 12,154,086 5,412 12,148,674

The notes on pages 898 to 911 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Equity Income Fund

A Class distributing (Q) (G) share 517,625 110,911 187,228 441,308
A Class distributing (R) (M) (G) share AUD hedged 272,441 409,970 519,899 162,512
A Class distributing (R) (M) (G) share CNH hedged 946 563 688 821
A Class distributing (R) (M) (G) share NZD hedged 50,797 535,817 510,018 76,596
A Class distributing (S) (M) (G) share 1,553,137 2,150,076 1,257,506 2,445,707
A Class distributing (S) (M) (G) share CAD hedged 48,879 33,420 37,903 44,396
A Class distributing (S) (M) (G) share EUR hedged 104,868 129,466 81,901 152,433
A Class distributing (S) (M) (G) share GBP hedged 88,157 87,758 86,662 89,253
A Class distributing (S) (M) (G) share HKD hedged 441,985 163,843 302,743 303,085
A Class distributing (S) (M) (G) share SGD hedged 171,642 86,018 112,658 145,002
A Class non-distributing share 3,672,628 1,834,173 2,567,472 2,939,329
A Class non-distributing share EUR hedged - 455 - 455
Al Class distributing (Q) (G) share EUR hedged 453 13 - 466
Al Class non-distributing share 448 - - 448
D Class distributing (Q) (G) UK reporting fund share - 451,537 15,996 435,541
D Class non-distributing share EUR hedged - 455 - 455
D Class non-distributing UK reporting fund share 7,248,744 2,533,574 2,219,446 7,562,872
E Class distributing (Q) (G) share EUR hedged 468,890 177,508 190,734 455,664
E Class non-distributing share EUR hedged 631,136 311,289 470,199 472,226
| Class non-distributing share 724,062 - - 724,062
| Class non-distributing share CHF hedged 621 - - 621
X Class distributing (S) (M) (G) share 31,416 393 31,724 85
X Class non-distributing share 16,772,104 1,336,331 2,421,300 15,687,135
Emerging Markets Fund

A Class distributing (A) share - 500 - 500
A Class non-distributing share 9,833,530 4,410,921 4,997,646 9,246,805
A Class non-distributing share EUR hedged - 13,287,968 13,287,518 450
Al Class non-distributing share 440 34,385 2,077 32,748
C Class non-distributing share 707,052 401,935 418,139 690,848
D Class non-distributing share 3,867,559 4,149,868 4,172,159 3,845,268
D Class non-distributing share EUR hedged - 137,169 - 137,169
E Class non-distributing share 1,751,242 829,374 741,879 1,838,737
| Class distributing (Q) UK reporting fund share 2,850,909 3,799,664 6,601,312 49,261
| Class non-distributing share 4,340,503 46,055,564 25,946,648 24,449,419
X Class non-distributing share 10,122,622 8,083,533 2,814,664 15,391,491

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Local Currency Bond Fund

A Class distributing (A) share 180,753 25,896 58,556 148,093
A Class distributing (D) share 2,968,265 189,398 664,878 2,492,785
A Class distributing (M) share 15,261,098 5,265,537 9,030,315 11,496,320
A Class distributing (M) share AUD hedged 357,476 17,812 112,075 263,213
A Class distributing (R) (M) (G) share AUD hedged 2,996,701 215,786 2,108,038 1,104,449
A Class distributing (R) (M) (G) share NZD hedged 308,553 31,529 188,715 151,367
A Class distributing (S) (M) (G) share 7,975,605 1,069,684 3,344,173 5,701,116
A Class distributing (S) (M) (G) share CAD hedged 254177 19,991 77,152 197,016
A Class distributing (S) (M) (G) share GBP hedged 1,110,850 233,516 652,774 691,592
A Class distributing (S) (M) (G) share HKD hedged 734,498 139,427 396,746 477,179
A Class distributing (S) (M) (G) share SGD hedged 2,446,268 451,870 870,720 2,027,418
A Class non-distributing share 31,448,354 9,243,529 26,336,914 14,354,969
A Class non-distributing share CHF hedged 542,901 23,143 79,320 486,724
A Class non-distributing share EUR hedged 20,845,977 13,660,947 20,984,842 13,522,082
A Class non-distributing share PLN hedged 1,885,704 2,300,973 2,315,076 1,871,601
A Class non-distributing share SEK hedged 430 - - 430
A Class non-distributing share SGD hedged 492,166 188,912 350,032 331,046
Al Class distributing (Q) share 449 23 - 472
Al Class non-distributing share 440 - - 440
C Class distributing (D) share 337,242 6,534 62,571 281,205
C Class non-distributing share 263,531 55,985 89,434 230,082
D Class distributing (A) share 1,125,249 582,095 1,386,108 321,236
D Class distributing (M) share 8,878,824 751,303 4,474,902 5,155,225
D Class distributing (M) share AUD hedged 512 7,700 7,700 512
D Class distributing (M) UK reporting fund share GBP hedged 10,383,571 4,202,196 5,776,218 8,809,549
D Class distributing (Q) UK reporting fund share 357,628 6,200 334,722 29,106
D Class non-distributing share 11,938,708 3,342,350 9,451,717 5,829,341
D Class non-distributing share CHF hedged 87,025 68 30,803 56,290
D Class non-distributing share EUR hedged 4,132,307 2,394,560 2,508,804 4,018,063
D Class non-distributing share PLN hedged 1,484 - - 1,484
D Class non-distributing share SGD hedged 641 - - 641
D Class non-distributing UK reporting fund share GBP hedged 466,966 83,883 114,865 435,984
E Class distributing (Q) share EUR hedged 620,081 106,397 129,906 596,572
E Class non-distributing share 1,289,345 153,429 425,490 1,017,284
E Class non-distributing share EUR hedged 1,019,881 65,587 221,313 864,155
| Class distributing (M) UK reporting fund share GBP hedged 4,662 - - 4,662
| Class distributing (Q) share 20,484,796 3,834,164 14,124,161 10,194,799
| Class non-distributing share 36,035,067 7,744,603 15,428,866 28,350,804
| Class non-distributing share EUR hedged 21,464,495 4,275,066 9,306,439 16,433,122
S Class distributing (M) UK reporting fund share GBP hedged 390 - - 390
X Class distributing (Q) share GBP hedged 380 - - 380
X Class non-distributing share 95,517,687 9,525,494 74,329,807 30,713,374
X Class non-distributing share GBP hedged 18,199,022 - 1,761 18,197,261
ESG Emerging Markets Blended Bond Fund

A Class non-distributing share 723,106 455 722,606 955
A Class non-distributing share EUR hedged 428 - - 428
Al Class non-distributing share - 470 - 470
Al Class non-distributing share EUR hedged - 460 - 460
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 428 257,106 75,780 181,754
D Class non-distributing UK reporting fund share 500 - - 500
E Class distributing (Q) share EUR hedged 635 1,613 - 2,248
E Class non-distributing share EUR hedged 1,421 13,093 5178 9,336
| Class non-distributing share 1,002 - - 1,002
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 2,498,000 - - 2,498,000
Z Class non-distributing UK reporting fund share 410 919,420 260,979 658,851

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

ESG Emerging Markets Bond Fund

A Class non-distributing share 500 17,984 - 18,484
A Class non-distributing share EUR hedged 428 2,957 2,419 966
Al Class non-distributing share - 470 - 470
Al Class non-distributing share EUR hedged - 460 - 460
D Class non-distributing share CHF hedged 2,397 356,797 25,739 333,455
D Class non-distributing share EUR hedged 11,874 456,273 29,687 438,460
D Class non-distributing UK reporting fund share 500 339,605 616 339,489
E Class distributing (Q) share EUR hedged 448 46,831 7,166 40,113
E Class non-distributing share EUR hedged 26,575 173,292 13,195 186,672
| Class non-distributing share 1,006 1,698,422 42,058 1,657,370
| Class non-distributing share EUR hedged 20,943,892 2,903,518 312,431 23,534,979
X Class non-distributing share 2,498,000 - 2,497 559 441
X Class non-distributing share AUD hedged - 1,846,413 409,688 1,436,725
ESG Emerging Markets Corporate Bond Fund

A Class non-distributing share 500 463 - 963
A Class non-distributing share EUR hedged 428 - - 428
Al Class non-distributing share - 470 - 470
Al Class non-distributing share EUR hedged - 460 - 460
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 3,228 352,995 53,561 302,662
D Class non-distributing UK reporting fund share 500 58,066 58,066 500
E Class distributing (Q) share EUR hedged 446 40,108 - 40,554
E Class non-distributing share EUR hedged 15,859 92,730 6,390 102,199
| Class non-distributing share 1,002 - - 1,002
| Class non-distributing share EUR hedged 430 8,589 403 8,616
X Class non-distributing share 2,498,000 331,715 2,898 2,826,817
ESG Emerging Markets Local Currency Bond Fund

A Class non-distributing share 500 - - 500
A Class non-distributing share EUR hedged 428 - - 428
Al Class non-distributing share - 470 - 470
Al Class non-distributing share EUR hedged - 460 - 460
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 658 31,253 1,402 30,509
D Class non-distributing UK reporting fund share 128,170 29,725 21,451 136,444
E Class distributing (Q) share EUR hedged 1,963 3,463 1,515 3,911
E Class non-distributing share EUR hedged 1,535 1,234 1,100 1,669
| Class non-distributing share 4,878,621 2,201,524 - 7,080,145
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 20,563,387 - 6,831,740 13,731,647
ESG Fixed Income Global Opportunities Fund®

A Class non-distributing share - 465 - 465
Al Class non-distributing share - 465 - 465
D Class non-distributing share - 465 - 465
E Class non-distributing share - 465 - 465
| Class non-distributing share - 3,007,110 - 3,007,110
X Class distributing (Q) share - 5,120,210 - 5,120,210
X Class non-distributing share - 50,794,111 5,092,301 45,701,810
X Class non-distributing share CHF hedged - 5,357,576 - 5,357,576
X Class non-distributing share GBP hedged - 137,546 - 137,546
X Class non-distributing share JPY hedged - 538 - 538
X Class non-distributing share SEK hedged - 505 - 505
X Class non-distributing share USD hedged - 500 - 500

) Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

ESG Multi-Asset Fund

A Class distributing (R) (M) (G) share SGD hedged - 14,340 196 14,144
A Class distributing (R) (M) (G) share USD hedged - 2,238,137 1,107,746 1,130,391
A Class non-distributing share 2,831,817 4,992,957 1,187,459 6,637,315
A Class non-distributing share SGD hedged - 5,783 3,157 2,626
A Class non-distributing share USD hedged 922,035 1,703,167 1,436,192 1,189,010
Al Class non-distributing share 443 147,870 18,245 130,068
C Class non-distributing share 3,184,769 10,900,597 2,059,792 12,025,574
C Class non-distributing share USD hedged 172,061 259,028 85,536 345,553
D Class non-distributing share 7,139,676 14,437,370 5,910,762 15,666,284
D Class non-distributing share USD hedged 47,228 124,272 11,950 159,550
E Class non-distributing share 4,737,299 5,368,434 1,151,752 8,953,981
E Class non-distributing share USD hedged 496,323 460,459 175,217 781,565
| Class non-distributing share 21,348,151 12,046,555 8,382,212 25,012,494
Euro Bond Fund

A Class distributing (A) share 5,142,825 1,555,812 3,122,569 3,576,068
A Class distributing (A) UK reporting fund share 11,486 1,094 3,762 8,818
A Class distributing (D) share 595,490 125,757 129,952 591,295
A Class distributing (M) share 352,896 745,908 756,648 342,156
A Class non-distributing share 29,697,885 21,470,537 26,907,351 24,261,071
A Class non-distributing share JPY hedged 265,734 248,770 408,734 105,770
A Class non-distributing share PLN hedged 265,748 387,308 364,697 288,359
A Class non-distributing share USD hedged 711,362 633,701 826,814 518,249
Al Class non-distributing share 445 17,313 10,738 7,020
C Class non-distributing share 481,180 159,230 170,395 470,015
D Class distributing (A) share 3,689,126 6,392,338 1,500,103 8,581,361
D Class distributing (A) UK reporting fund share 65,678 20,655 40,489 45,844
D Class distributing (A) UK reporting fund share GBP hedged 41,826 175 38,775 3,226
D Class distributing (M) share 216,967 3,452 64,216 156,203
D Class non-distributing share 37,582,135 14,161,426 23,501,137 28,242,424
D Class non-distributing share CHF hedged 210,501 59,049 5,035 264,515
D Class non-distributing share USD hedged 3,208,469 1,104,753 1,875,352 2,437,870
E Class distributing (Q) share 801,932 1,404,155 299,753 1,906,334
E Class non-distributing share 3,415,901 1,666,468 1,233,181 3,849,188
| Class distributing (A) UK reporting fund share 5,773,862 1,614,387 325,787 7,062,462
| Class distributing (A) UK reporting fund share GBP hedged 1,713,968 528,812 476,630 1,766,150
| Class distributing (A) UK reporting fund share USD hedged 1,109,940 658,728 500,322 1,268,346
| Class non-distributing share 118,364,063 81,772,620 69,107,715 131,028,968
| Class non-distributing share CHF hedged 167,651 5,782 91,127 82,306
| Class non-distributing share JPY hedged 548 - - 548
| Class non-distributing share USD hedged 41,558,102 9,059,876 8,959,175 41,658,803
S Class distributing (A) share 424,903 766,314 281,143 910,074
X Class non-distributing share 19,090,908 2,734,150 9,014,198 12,810,860

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Euro Corporate Bond Fund

A Class distributing (D) share 1,088,198 257,322 128,111 1,217,409
A Class distributing (M) share 329,130 129,656 56,793 401,993
A Class non-distributing share 24,215,380 8,078,756 17,575,938 14,718,198
A Class non-distributing share CHF hedged 15,753 72,235 - 87,988
A Class non-distributing share GBP hedged 27,795 143,188 15,833 155,150
A Class non-distributing share SEK hedged 6,860,579 10,787,082 2,678,865 14,968,796
A Class non-distributing share USD hedged 71,652 49,958 45,871 75,739
Al Class non-distributing share 445 11,177 - 11,622
C Class non-distributing share 588,802 182,837 147,037 624,602
D Class distributing (M) share 2,138,985 907,845 503,017 2,543,813
D Class non-distributing share 23,570,356 26,623,171 16,980,142 33,213,385
D Class non-distributing share CHF hedged 495 160,344 155,344 5,495
D Class non-distributing share GBP hedged 88,106 8,021 37,652 58,475
D Class non-distributing share USD hedged 29,808 582,474 32,151 580,131
E Class distributing (Q) share 2,129,817 1,859,227 554,882 3,434,162
E Class non-distributing share 3,302,235 1,292,513 1,206,019 3,388,729
| Class distributing (Q) share 8,606,691 289,261 1,560,968 7,334,984
| Class non-distributing share 113,489,316 83,877,380 47,660,972 149,705,724
| Class non-distributing share CHF hedged 495 - - 495
| Class non-distributing share GBP hedged 24,155 10,265 1,063 33,357
| Class non-distributing share JPY hedged 4,791,194 - 2,088 4,789,106
X Class distributing (Q) share 23,234,669 7,670,187 7,343,392 23,561,464
X Class non-distributing share 10,783,631 2,715,629 3,493,527 10,005,733
Euro Reserve Fund

A Class non-distributing share 643,479 754,236 689,242 708,473
C Class non-distributing share 296,833 476,541 235,051 538,323
D Class non-distributing share 119,270 34,071 64,703 88,638
E Class non-distributing share 244,376 440,993 315,670 369,699
X Class non-distributing share 1,611 2,458 10 4,059
Euro Short Duration Bond Fund

A Class distributing (A) UK reporting fund share 3,695,140 224,919 823,554 3,096,505
A Class distributing (A) UK reporting fund share GBP hedged 800,586 320,438 243,019 878,005
A Class distributing (A) UK reporting fund share USD hedged 146,820 10 56,322 90,508
A Class distributing (D) share 2,068,036 1,284,367 1,175,230 2177173
A Class distributing (M) share 570,621 27,468 222,465 375,624
A Class non-distributing share 171,936,654 44,968,651 76,483,265 140,422,040
A Class non-distributing share CHF hedged 1,510,078 422,783 793,784 1,139,077
A Class non-distributing share USD hedged 9,315,621 1,187,950 3,963,546 6,540,025
Al Class non-distributing share 445 224,797 36,386 188,856
C Class non-distributing share 2,409,661 460,188 1,108,960 1,760,889
D Class distributing (A) UK reporting fund share 6,456,292 1,276,424 3,577,539 4,155177
D Class distributing (A) UK reporting fund share GBP hedged 401,485 7,990,303 5,913,568 2,478,220
D Class distributing (A) UK reporting fund share USD hedged 811,072 91,092 143,890 758,274
D Class distributing (M) UK reporting fund share 383,285 1,616,843 161,608 1,838,520
D Class distributing (M) UK reporting fund share GBP hedged 123,080 31,350 51,490 102,940
D Class non-distributing share 99,114,504 62,310,202 80,593,965 80,830,741
D Class non-distributing share CHF hedged 4,349,867 976,296 3,239,964 2,086,199
D Class non-distributing share USD hedged 904,934 499,676 793,221 611,389
E Class non-distributing share 21,131,367 6,057,896 7,520,595 19,668,668
| Class distributing (Q) share 1,803,447 701,876 336,175 2,169,148
| Class non-distributing share 174,184,567 53,167,318 107,231,332 120,120,553
| Class non-distributing share CHF hedged - 4,619,408 1,491,993 3,127,415
| Class non-distributing share USD hedged 9,491,290 2,541,845 10,998,705 1,034,430
Sl Class non-distributing share 286,221,676 176,352,695 190,893,421 271,680,950
Sl Class non-distributing share USD hedged 3,532,305 416,833 2,838,323 1,110,815
X Class non-distributing share 34,111,977 7,774,001 16,153,637 25,732,341

The notes on pages 898 to 911 form an integral part of these financial statements.
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For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Euro-Markets Fund

A Class distributing (A) share 3,900,579 701,569 1,098,431 3,503,717
A Class distributing (A) UK reporting fund share 30,054 28 11,443 18,639
A Class non-distributing share 25,753,875 4,251,239 9,010,282 20,994,832
A Class non-distributing share CHF hedged 450,465 14,438 79,979 384,924
A Class non-distributing share GBP hedged 362,359 - 123,875 238,484
A Class non-distributing share HKD hedged 400 - - 400
A Class non-distributing share SGD hedged 48,769 - 45,883 2,886
A Class non-distributing share USD hedged 3,855,401 309,789 1,880,863 2,284,327
Al Class non-distributing share 448 2,677 - 3,125
C Class non-distributing share 425,320 72,048 137,489 359,879
D Class distributing (A) share 376,535 71,436 361,648 86,323
D Class distributing (A) UK reporting fund share 63,077 1,543 20,566 44,054
D Class non-distributing share 30,174 4,559 19,334 15,399
D Class non-distributing share USD hedged 4,231,887 3,315,332 7,149,580 397,639
D Class non-distributing UK reporting fund share 8,727,629 2,280,928 3,528,190 7,480,367
D Class non-distributing UK reporting fund share CHF hedged 884,869 199,722 572,029 512,562
E Class non-distributing share 4,121,123 163,387 1,088,968 3,195,542
| Class distributing (A) share 211,910 81,724 132,665 160,969
| Class non-distributing share 15,347,992 6,110,934 11,194,847 10,264,079
S Class distributing (A) share 139,336 5,539 40,039 104,836
S Class non-distributing share 149,446 13,499 29,287 133,658
X Class non-distributing share 193,060 391,962 585,017 5
European Equity Income Fund

A Class distributing (A) (G) share 21,706,829 2,588,404 3,591,985 20,703,248
A Class distributing (Q) (G) share 5,128,606 798,156 2,328,382 3,598,380
A Class distributing (Q) (G) share USD hedged 1,115,523 107,078 311,166 911,435
A Class distributing (R) (M) (G) share AUD hedged 6,389,137 1,541,620 2,291,109 5,639,648
A Class distributing (R) (M) (G) share CAD hedged 377,867 143,719 221,992 299,594
A Class distributing (R) (M) (G) share CNH hedged 51,725 95,227 30,086 116,866
A Class distributing (R) (M) (G) share NZD hedged 614,388 365,824 178,083 802,129
A Class distributing (R) (M) (G) share USD hedged - 500 - 500
A Class distributing (S) (M) (G) share 11,960,109 3,715,433 4,372,094 11,303,448
A Class distributing (S) (M) (G) share GBP hedged 738,396 390,895 437,296 691,995
A Class distributing (S) (M) (G) share HKD hedged 393,773 510,372 223,064 681,081
A Class distributing (S) (M) (G) share SGD hedged 18,251,368 4,340,022 7,397,058 15,194,332
A Class distributing (S) (M) (G) share USD hedged 16,380,709 3,645,113 7,193,636 12,832,186
A Class non-distributing share 8,032,816 1,880,584 3,217,690 6,695,710
A Class non-distributing share USD hedged 3,477,824 1,504,263 1,884,809 3,097,278
A Class non-distributing UK reporting fund share - 135,626 - 135,626
Al Class distributing (Q) (G) share 458 370,986 67,508 303,936
Al Class non-distributing share 445 233,873 48,331 185,987
D Class distributing (A) (G) share 985,519 3,045,553 1,134,286 2,896,786
D Class distributing (A) (G) UK reporting fund share - 39,564 9,208 30,356
D Class distributing (Q) (G) UK reporting fund share 2,901,151 463,966 762,973 2,602,144
D Class distributing (Q) (G) UK reporting fund share GBP hedged 1,451,443 1,801,537 831,933 2,421,047
D Class distributing (S) (M) (G) share USD hedged 411,303 147,732 179,061 379,974
D Class non-distributing share 5,388,569 7,180,498 6,426,891 6,142,176
D Class non-distributing UK reporting fund share - 7,160 - 7,160
D Class non-distributing UK reporting fund share USD hedged 488,440 252,164 183,597 557,007
E Class distributing (Q) (G) share 12,811,004 1,247,363 3,498,218 10,560,149
E Class non-distributing share 6,512,928 712,515 2,270,446 4,954,997
| Class distributing (A) (G) share 7,639,610 2,463,331 647,155 9,455,786
| Class non-distributing share 35,696 7,249,517 373,313 6,911,900
X Class distributing (Q) (G) UK reporting fund share 2,598,562 2,281,377 592,957 4,286,982
X Class non-distributing share 1,220,471 6,515 1,218,872 8,114
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

European Focus Fund

A Class non-distributing share 5,939,996 136,119 1,960,911 4,115,204
A Class non-distributing share SGD hedged 392 - - 392
A Class non-distributing share USD hedged 855,537 8,339 299,616 564,260
Al Class non-distributing share 445 2,342 - 2,787
C Class non-distributing share 586,883 38,126 232,151 392,858
D Class non-distributing share 153,553 21,534 27,197 147,890
D Class non-distributing UK reporting fund share 3,217,266 574,449 1,372,685 2,419,030
E Class non-distributing share 6,681,675 139,688 2,124,807 4,696,556
| Class non-distributing share 8,848 14,768 - 23,616
European Fund

A Class distributing (A) share 45,602 1,017 10,600 36,019
A Class distributing (A) UK reporting fund share 11,433 175 8,420 3,188
A Class non-distributing share 4,129,928 780,574 1,122,613 3,787,889
A Class non-distributing share AUD hedged 274,002 104,473 254,790 123,685
A Class non-distributing share CAD hedged 82,907 14,649 27,275 70,281
A Class non-distributing share CNH hedged 1,329 8,390 9,413 306
A Class non-distributing share GBP hedged 245,448 18,828 118,631 145,645
A Class non-distributing share HKD hedged 8,227,598 476,690 2,237,274 6,467,014
A Class non-distributing share NZD hedged 71,646 536,042 564,824 42,864
A Class non-distributing share SGD hedged 759,432 58,477 248,777 569,132
A Class non-distributing share USD hedged 7,879,157 511,732 4,705,484 3,685,405
C Class non-distributing share 228,354 30,170 81,506 177,018
D Class distributing (A) UK reporting fund share 6,031 11,262 2,969 14,324
D Class non-distributing share 74,439 107,341 52,037 129,743
D Class non-distributing share USD hedged 417,220 - 184,434 232,786
D Class non-distributing UK reporting fund share 781,180 125,086 339,748 566,518
E Class non-distributing share 659,249 16,429 161,596 514,082
| Class non-distributing share 325,665 112,938 59,910 378,693
| Class non-distributing share USD hedged 500 - - 500
S Class non-distributing share 420 - - 420
X Class non-distributing share 1,910,867 290,801 667,219 1,534,449
European High Yield Bond Fund

A Class non-distributing share 1,315,842 142177 14,947 1,443,072
A Class non-distributing share CHF hedged 23,564 31,139 4,824 49,879
A Class non-distributing share SEK hedged 430 - - 430
D Class distributing (A) share 235,307 87,896 197,216 125,987
D Class distributing (A) UK reporting fund share GBP hedged 5,260 737,913 2,946 740,227
D Class non-distributing share 426,691 1,497,302 735,501 1,188,492
E Class distributing (Q) share 381,776 653,454 179,016 856,214
E Class non-distributing share 414,757 820,446 229,751 1,005,452
X Class non-distributing share 3,155,538 864,538 375,335 3,644,741
Z Class non-distributing share - 3,077,293 - 3,077,293
European Special Situations Fund

A Class non-distributing share 10,176,222 3,301,427 3,843,205 9,634,444
A Class non-distributing share AUD hedged 106,084 395,041 391,930 109,195
A Class non-distributing share CAD hedged 24,112 849 15,055 9,906
A Class non-distributing share CNH hedged 115 - - 115
A Class non-distributing share GBP hedged 5,313 96,429 18,820 82,922
A Class non-distributing share HKD hedged 400 - - 400
A Class non-distributing share USD hedged 7,149,755 2,549,534 6,251,276 3,448,013
C Class non-distributing share 271,756 51,506 72,996 250,266
D Class non-distributing share 3,132,557 1,591,553 1,628,582 3,095,528
D Class non-distributing share USD hedged 831,754 315,534 847,563 299,725
E Class non-distributing share 2,138,423 279,132 606,907 1,810,648
| Class distributing (A) share - 460 - 460
| Class non-distributing share 21,628,102 14,488,450 10,088,690 26,027,862
X Class non-distributing share 7,803,405 139,444 7,449,738 493,111
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

European Value Fund

A Class distributing (A) share 218,215 11,124 93,825 135,514
A Class distributing (A) UK reporting fund share 2,951 - 2,704 247
A Class non-distributing share 8,260,865 988,604 5,440,478 3,808,991
A Class non-distributing share AUD hedged 249,356 62,539 171,200 140,695
A Class non-distributing share CNH hedged 4,798 - 4,470 328
A Class non-distributing share HKD hedged 196,510 612 10,883 186,239
A Class non-distributing share USD hedged 4,996,916 256,202 2,075,632 3,177,486
C Class non-distributing share 274,192 26,395 111,213 189,374
D Class distributing (A) UK reporting fund share 70,690 3,661 70,877 3,474
D Class non-distributing share 1,370,843 1,769,358 927,181 2,213,020
D Class non-distributing share USD hedged 211,868 - 80,548 131,320
E Class non-distributing share 1,072,343 129,019 439,867 761,495
| Class non-distributing share 5,179,925 572,662 4,416,152 1,336,435
S Class distributing (A) share 104,689 14 19,717 84,986
X Class non-distributing share 6,786,949 121,483 290,762 6,617,670
FinTech Fund

A Class non-distributing share 67,026 1,628,724 342,262 1,353,488
A Class non-distributing share EUR hedged 18,521 312,852 28,772 302,601
A Class non-distributing share SGD hedged 28,181 313,468 120,860 220,789
Al Class non-distributing share 450 4511 - 4,961
D Class non-distributing share 37,445 97,453 56,223 78,675
D Class non-distributing share EUR hedged 60,830 89,435 46,808 103,457
D Class non-distributing UK reporting fund share 152,747 1,069,703 275,398 947,052
D Class non-distributing UK reporting fund share GBP hedged 31,494 369,627 193,428 207,693
E Class non-distributing share 186,254 1,322,914 403,964 1,105,204
E Class non-distributing share EUR hedged 275,547 658,206 227,734 706,019
| Class non-distributing share 16,697 29,166 - 45,863
| Class non-distributing share EUR hedged 500 - - 500
X Class non-distributing share 2,525,457 336,005 71,388 2,790,074
Z Class non-distributing UK reporting fund share 197,750 160,750 - 358,500
Fixed Income Global Opportunities Fund

A Class distributing (A) share 77,294 7,053 11,331 73,016
A Class distributing (A) share EUR hedged 1,042,610 73,777 230,884 885,503
A Class distributing (D) share 3,992,272 849,156 1,040,553 3,800,875
A Class distributing (M) share 423,306 359,862 218,204 564,964
A Class distributing (Q) share 6,753,471 835,135 1,739,036 5,849,570
A Class distributing (Q) share EUR hedged 1,053,044 189,273 313,844 928,473
A Class distributing (Q) share SGD hedged 235,806 285,799 182,400 339,205
A Class distributing (R) (M) (G) share AUD hedged 154,140 114,153 61,868 206,425
A Class distributing (R) (M) (G) share CNH hedged 47,320 52,317 - 99,637
A Class distributing (S) (M) (G) share 194,957 1,837,602 999,841 1,032,718
A Class distributing (S) (M) (G) share HKD hedged 63,861 - - 63,861
A Class non-distributing share 47,692,095 11,086,186 15,963,477 42,814,804
A Class non-distributing share CHF hedged 4,243 471 482,213 1,040,344 3,685,340
A Class non-distributing share EUR hedged 13,957,628 2,917,441 7,270,772 9,604,297
A Class non-distributing share JPY hedged 566 - - 566
A Class non-distributing share PLN hedged 9,466,147 6,880,029 8,191,133 8,155,043
A Class non-distributing share SEK hedged 683,402 8,696 334,601 357,497
A Class non-distributing share SGD hedged 5,351,217 1,697,725 886,894 6,162,048
A Class non-distributing UK reporting fund share GBP hedged 317,825 42,281 111,407 248,699
Al Class non-distributing share 445 10,888 2,769 8,564
Al Class non-distributing share EUR hedged 445 85,421 3,018 82,848
C Class distributing (D) share 421,303 52,869 150,629 323,543
C Class distributing (Q) share 852,353 16,059 131,078 737,334
C Class non-distributing share 7,022,337 1,267,051 2,024,220 6,265,168
D Class distributing (A) share 121,497 700 47,821 74,376
D Class distributing (A) share CAD hedged 1,102,303 99,802 207,150 994,955
D Class distributing (A) share EUR hedged 508,344 122,654 173,198 457,800
D Class distributing (A) UK reporting fund share GBP hedged 3,116,868 2,352,733 1,444,699 4,024,902
D Class distributing (Q) share 15,601,415 6,145,231 7,019,263 14,727,383
D Class distributing (Q) share CHF hedged 879,539 699,575 73,569 1,505,545
D Class distributing (Q) share EUR hedged 1,423,143 167,679 979,587 611,235
D Class non-distributing share 44,769,426 19,331,108 19,914,519 44,186,015
D Class non-distributing share CHF hedged 5,748,769 479,809 2,152,734 4,075,844
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the year issued redeemed of the year
D Class non-distributing share EUR hedged 32,961,179 7,322,074 13,714,081 26,569,172
D Class non-distributing share GBP hedged 3,889,882 1,407,182 1,788,432 3,508,632
D Class non-distributing share PLN hedged 41,037 - - 41,037
D Class non-distributing share SGD hedged 22,840 46,103 7171 61,772
E Class non-distributing share 17,120,677 2,155,513 5,089,039 14,187,151
E Class non-distributing share EUR hedged 45,431,212 3,901,329 15,834,265 33,498,276
| Class distributing (M) share CAD hedged 44,930 - - 44,930
| Class distributing (Q) share 13,534,206 11,682,076 5,443,944 19,772,338
| Class distributing (Q) share EUR hedged 3,548,771 570,138 103,537 4,015,372
| Class distributing (Q) share GBP hedged 1,620,942 420,362 28,846 2,012,458
| Class distributing (Q) share JPY hedged 21,332 31,514 1,135 51,711
| Class non-distributing share 81,716,644 31,942,481 55,249,081 58,410,044
| Class non-distributing share AUD hedged 15,363 6,997 4,553 17,807
| Class non-distributing share CAD hedged 14,158,928 1,181,433 1,498,244 13,842,117
| Class non-distributing share CHF hedged 5,288,431 105,443 4,086,552 1,307,322
| Class non-distributing share EUR hedged 48,628,912 13,839,488 25,979,322 36,489,078
| Class non-distributing share GBP hedged 35,567,544 314121 5,117,107 30,764,558
| Class non-distributing share JPY hedged 42,610,921 3,122,597 6,619,297 39,114,221
J Class distributing (M) share 1,646,094 143,736 346,960 1,442,870
S Class distributing (A) share EUR hedged 63,486 46,045 17,612 91,919
S Class distributing (Q) share 151,575 123,626 7,309 267,892
S Class non-distributing share 424,919 569,279 188,065 806,133
S Class non-distributing share CHF hedged 1,680,298 667,368 337,295 2,010,371
S Class non-distributing share EUR hedged 325,910 302,522 170,294 458,138
X Class distributing (M) share 35,926,051 71,611 249,650 35,748,012
X Class distributing (M) share AUD hedged 1,345,016 295,889 341,241 1,299,664
X Class distributing (M) share EUR hedged 336,730 10,902 73,143 274,489
X Class distributing (Q) share EUR hedged 7,657,859 5,416,374 - 13,074,233
X Class distributing (Q) share GBP hedged 12,779,254 3,638,711 792,546 15,625,419
X Class non-distributing share 79,509,027 61,360,703 37,706,303 103,163,427
X Class non-distributing share AUD hedged 8,346,030 204,395 1,434,762 7,115,663
X Class non-distributing share CAD hedged 117,033,313 17,577,186 19,866,577 114,743,922
X Class non-distributing share CHF hedged 3,849,144 805,768 4,654,899 13
X Class non-distributing share EUR hedged 6,035,847 527,618 5,486,264 1,077,201
X Class non-distributing share GBP hedged 45,524,592 7,597,272 3,681,336 49,440,528
X Class non-distributing share SEK hedged 108,022,672 22,650,792 16,408,682 114,264,782
Future Of Transport Fund
A Class non-distributing share 335,837 431,675 210,592 556,920
A Class non-distributing share EUR hedged 170,703 203,386 37,401 336,688
A Class non-distributing share SGD hedged 4,830 111,695 99,539 16,986
Al Class non-distributing share 448 1,967,809 476,648 1,491,609
D Class non-distributing share EUR hedged 16,917 185,303 29,165 173,055
D Class non-distributing UK reporting fund share 1,251,780 1,207,069 349,682 2,109,167
D Class non-distributing UK reporting fund share GBP hedged 32,515 172,611 23,286 181,840
E Class non-distributing share 992,552 8,059,984 2,054,867 6,997,669
E Class non-distributing share EUR hedged 7,214,566 7,817,070 4,700,892 10,330,744
| Class non-distributing share 1,156 22,173 10,246 13,083
| Class non-distributing share EUR hedged 500 4,843 70 5273
X Class non-distributing share 2,550,498 190,118 1,491 2,739,125
Z Class non-distributing UK reporting fund share 500 - - 500
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Allocation Fund

A Class distributing (A) share 13,807,648 1,691,616 1,812,288 13,686,976
A Class distributing (A) share EUR hedged 2,139,500 173,359 568,874 1,743,985
A Class non-distributing share 101,535,123 14,001,244 25,886,758 89,649,609
A Class non-distributing share AUD hedged 7,219,170 2,452,892 1,476,050 8,196,012
A Class non-distributing share CHF hedged 2,083,675 248,549 374,322 1,957,902
A Class non-distributing share CNH hedged 195,580 143,297 182,234 156,643
A Class non-distributing share EUR hedged 21,922,267 3,335,430 6,520,916 18,736,781
A Class non-distributing share GBP hedged 1,927,990 279,892 450,728 1,757,154
A Class non-distributing share HKD hedged 7,726,892 4,406,009 4,123,445 8,009,456
A Class non-distributing share PLN hedged 1,674,152 561,832 1,043,681 1,192,303
A Class non-distributing share SGD hedged 6,031,155 489,535 1,765,664 4,755,026
Al Class non-distributing share 448 64,331 17,389 47,390
Al Class non-distributing share EUR hedged 448 80,694 11,143 69,999
C Class non-distributing share 9,924,939 355,153 2,341,355 7,938,737
C Class non-distributing share EUR hedged 2,067,436 62,011 533,777 1,595,670
D Class distributing (A) share 777,054 801,194 798,726 779,522
D Class distributing (A) share EUR hedged 223,594 7,515 89,472 141,637
D Class non-distributing share 3,024,918 1,635,916 2,069,096 2,591,738
D Class non-distributing share AUD hedged 93,421 44,980 1,115 137,286
D Class non-distributing share CHF hedged 179,637 26,746 89,879 116,504
D Class non-distributing share EUR hedged 6,741,539 1,560,488 2,697,729 5,604,298
D Class non-distributing share GBP hedged 1,221,010 102,498 460,101 863,407
D Class non-distributing share PLN hedged 1,362 - - 1,362
D Class non-distributing share SGD hedged 21,248 26,091 - 47,339
D Class non-distributing UK reporting fund share 10,608,062 3,577,429 4,836,948 9,348,543
E Class non-distributing share 16,452,713 3,827,913 4,044,161 16,236,465
E Class non-distributing share EUR hedged 11,744,303 1,000,993 3,025,103 9,720,193
E Class non-distributing share PLN hedged 259,504 1,099 107,899 152,704
| Class non-distributing share 9,796,341 2,799,435 3,954,680 8,641,096
| Class non-distributing share EUR hedged 2,394,416 1,634,087 705,035 3,323,468
| Class non-distributing share SGD hedged 8,031,415 - - 8,031,415
J Class non-distributing share 272,012 - 60,564 211,448
X Class distributing (A) share 80,217,618 1,775,461 23,449,661 58,543,418
X Class non-distributing share 21,671,994 751,981 8,519,964 13,904,011
X Class non-distributing share AUD hedged 5,068,135 718,400 1,447,140 4,339,395
X Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share JPY hedged 2,782,078 154,491 1,549,108 1,387,461
Global Bond Income Fund

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 344 52,268 46,334 6,278
A Class distributing (S) (M) (G) share 20,011 300,994 26,152 294,853
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged 718 84,226 - 84,944
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 673 8,203 3,104 5,772
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged 451 2,309,330 337,025 1,972,756
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 385 - - 385
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 394 21,167 18,873 2,688
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 760 70,863 54,463 17,160
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 1,780 17,311 1,446 17,645
A Class non-distributing share 10,246 17,488 22,001 5,733
Al Class distributing (Q) share EUR hedged 453 15 - 468
Al Class non-distributing share 450 - - 450
Al Class non-distributing share EUR hedged 450 - - 450
D Class non-distributing share 55,543 362,252 355,843 61,952
D Class non-distributing share CHF hedged 503 - - 503
D Class non-distributing share EUR hedged 430 - - 430
D Class non-distributing UK reporting fund share GBP hedged 381 16,659 5,603 11,437
E Class distributing (Q) share EUR hedged 1,917 46,595 3,434 45,078
E Class non-distributing share EUR hedged 22,565 398,694 34,027 387,232
| Class non-distributing share 1,005 - - 1,005
| Class non-distributing share BRL hedged 297,964 1,496,581 301,851 1,492,694
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 7,496,500 - - 7,496,500
Z Class non-distributing share 147,488 6,463 - 153,951
Z Class non-distributing share CHF hedged 50,500 1,000 - 51,500
Z Class non-distributing share EUR hedged 100,935 2,400 5,000 98,335
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Conservative Income Fund

A Class distributing (A) (G) share 500 33,089 - 33,589
A Class distributing (Y) (Q) (G) share 441 147,027 24,454 123,014
A Class non-distributing share 500 5,090 250 5,340
Al Class distributing (Q) (G) share 503 4,772,316 444,779 4,328,040
Al Class non-distributing share 500 2,846,927 356,076 2,491,351
D Class distributing (A) (G) share 500 20 - 520
D Class distributing (Y) (Q) (G) share 442 17 - 459
D Class non-distributing share 21,419 295,653 196,188 120,884
E Class distributing (Q) (G) share 9,172,672 17,864,021 2,504,409 24,532,284
E Class distributing (S) (M) (G) share 446 121,367 7,028 114,785
E Class distributing (Y) (Q) (G) share 4,841 62,322 8,026 59,137
E Class non-distributing share 2,652,192 6,810,199 1,583,801 7,878,590
| Class distributing (Y) (Q) (G) share 443 17 - 460
| Class non-distributing share 970,432 - 969,932 500
X Class non-distributing share 9,996,500 - - 9,996,500
Global Corporate Bond Fund

A Class distributing (A) share EUR hedged 227,461 2,118 16,379 213,200
A Class distributing (M) share AUD hedged 179,464 124,959 42,382 262,041
A Class distributing (M) share CAD hedged 233,378 78,927 79,457 232,848
A Class distributing (M) share GBP hedged 199,119 31,728 81,430 149,417
A Class distributing (M) share NZD hedged 271,255 84,345 88,422 267,178
A Class distributing (Q) share 102,875 24,773 8,329 119,319
A Class distributing (R) (M) (G) share AUD hedged 4,461,347 1,444,886 3,008,512 2,897,721
A Class distributing (R) (M) (G) share CNH hedged 4,392,892 2,375,489 4,018,435 2,749,946
A Class distributing (R) (M) (G) share NZD hedged 79,445 86,971 8,591 157,825
A Class distributing (S) (M) (G) share 26,859,569 26,732,551 27,994,973 25,597,147
A Class distributing (S) (M) (G) share HKD hedged 892,532 824,336 956,449 760,419
A Class distributing (S) (M) (G) share SGD hedged 160,573 645,884 178,383 628,074
A Class non-distributing share 8,455,295 11,703,598 10,450,848 9,708,045
A Class non-distributing share EUR hedged 2,175,771 1,097,358 885,764 2,387,365
A Class non-distributing share SEK hedged 17,403 950 15,861 2,492
D Class distributing (Q) share GBP hedged 370 - - 370
D Class non-distributing share 2,771,596 3,842,392 2,892,850 3,721,138
D Class non-distributing share EUR hedged 9,209,717 7,794,481 7,648,453 9,355,745
D Class non-distributing UK reporting fund share GBP hedged 276,352 925,528 198,968 1,002,912
E Class non-distributing share 581,018 108,167 149,121 540,064
E Class non-distributing share EUR hedged 888,057 239,819 234,161 893,715
| Class distributing (A) UK reporting fund share GBP hedged 28,643,667 3,793,064 7,459,763 24,976,968
| Class non-distributing share 3,297,609 6,579,058 2,988,171 6,888,496
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 6,834,479 28,726,263 15,478,210 20,082,532
X Class distributing (A) UK reporting fund share GBP hedged 8,853,207 3,536,807 2,108,007 10,282,007
X Class non-distributing share 5,217,973 697,783 1,091,233 4,824,523
X Class non-distributing share EUR hedged 38,666,884 3,794,952 24,817,880 17,643,956
X Class non-distributing share NOK hedged 501,251 - - 501,251
Global Dynamic Equity Fund

A Class distributing (A) share 75,901 5,565 19,866 61,600
A Class non-distributing share 11,221,976 2,420,358 4,587,842 9,054,492
A Class non-distributing share CNH hedged 310 - - 310
A Class non-distributing share EUR hedged 324,688 99,644 141,239 283,093
C Class non-distributing share 1,397,145 181,218 295,260 1,283,103
C Class non-distributing share EUR hedged 96,250 6,339 39,911 62,678
D Class distributing (A) share 475,340 20,265 75,188 420,417
D Class non-distributing share 2,240,307 228,214 544,415 1,924,106
D Class non-distributing share EUR hedged 54,975 - 6,955 48,020
E Class non-distributing share 2,119,951 257,692 496,698 1,880,945
E Class non-distributing share EUR hedged 316,693 27,429 105,135 238,987
X Class non-distributing share 10,061,089 - 10,061,082 7
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Equity Income Fund

A Class distributing (A) (G) share 1,677,376 83,116 341,353 1,419,139
A Class distributing (A) (G) share EUR hedged 19,182 76,144 8,605 86,721
A Class distributing (Q) (G) share 8,078,721 339,679 2,376,861 6,041,539
A Class distributing (Q) (G) share EUR hedged 1,984,141 122,348 911,874 1,194,615
A Class distributing (Q) (G) share SGD hedged 1,435,927 42,634 316,024 1,162,537
A Class distributing (Q) (G) UK reporting fund share 894,037 314,021 131,262 1,076,796
A Class distributing (R) (M) (G) share AUD hedged 2,430,566 550,146 1,056,001 1,924,711
A Class distributing (R) (M) (G) share CNH hedged 173,116 10,366 64,928 118,554
A Class distributing (R) (M) (G) share ZAR hedged 184,398 410,685 359,384 235,699
A Class distributing (S) (M) (G) share 6,228,045 2,688,486 2,401,304 6,515,227
A Class distributing (S) (M) (G) share CNH hedged 165,310 18,440 61,619 122,131
A Class distributing (S) (M) (G) share HKD hedged 118,669 16,700 77,463 57,906
A Class distributing (S) (M) (G) share SGD hedged 5,832,731 415,376 1,126,160 5,121,947
A Class non-distributing share 24,108,716 5,430,620 12,665,604 16,873,732
A Class non-distributing share CHF hedged 352,544 8,254 34,471 326,327
A Class non-distributing share EUR hedged 1,810,242 165,764 628,013 1,347,993
A Class non-distributing share PLN hedged 1,721,034 1,872,474 2,514,922 1,078,586
A Class non-distributing share SGD hedged 745,658 100,907 201,892 644,673
Al Class distributing (Q) (G) share EUR hedged 452 776,742 96,157 681,037
Al Class non-distributing share 448 536,773 83,977 453,244
Al Class non-distributing share EUR hedged 448 251,370 41,252 210,566
C Class distributing (Q) (G) share 1,943,907 935,989 1,363,303 1,516,593
C Class non-distributing share 3,398,621 328,479 1,247,028 2,480,072
D Class distributing (A) (G) share 925,117 100,789 211,894 814,012
D Class distributing (Q) (G) share 1,976,218 225,104 936,193 1,265,129
D Class distributing (Q) (G) share EUR hedged 598,748 7,281 538,527 67,502
D Class distributing (Q) (G) UK reporting fund share 265,329 24,293 115,626 173,996
D Class distributing (Q) (G) UK reporting fund share GBP hedged 258,417 48,074 127,548 178,943
D Class non-distributing share 14,010,246 3,954,385 9,420,837 8,543,794
D Class non-distributing share CHF hedged 1,151,646 288,766 401,318 1,039,094
D Class non-distributing share EUR hedged 862,301 30,368 457,304 435,365
D Class non-distributing share PLN hedged 1,397 - - 1,397
D Class non-distributing share SGD hedged 5,458 - 1,359 4,099
E Class distributing (Q) (G) share 1,312,778 447,830 353,810 1,406,798
E Class distributing (Q) (G) share EUR hedged 2,639,041 506,523 824,390 2,321,174
E Class non-distributing share 1,853,314 354,957 776,078 1,432,193
E Class non-distributing share EUR hedged 102,787 58,347 43,113 118,021
| Class non-distributing share 1,376,122 256,862 510,187 1,122,797
X Class non-distributing share 201,271 - 201,262 9
Global Government Bond Fund

A Class distributing (D) share 66,849 3,018 6,685 63,182
A Class distributing (D) share EUR hedged 52,064 3,882 16,865 39,081
A Class distributing (M) share 1,458,884 1,549,998 1,943,507 1,065,375
A Class distributing (M) share EUR hedged 176,540 106,011 160,836 121,715
A Class distributing (M) share GBP hedged 29,508 9,922 29,126 10,304
A Class distributing (M) share HKD hedged 390 - - 390
A Class non-distributing share 7,532,383 7,635,267 8,160,975 7,006,675
A Class non-distributing share EUR hedged 3,518,937 5,931,822 5,010,261 4,440,498
C Class distributing (D) share 6,190 1 1 6,190
C Class distributing (D) share EUR hedged 6,275 - - 6,275
C Class distributing (M) share 2,651 - - 2,651
C Class non-distributing share 96,442 140,096 48,150 188,388
C Class non-distributing share EUR hedged 104,179 86,706 37,817 153,068
D Class distributing (M) share 27,457 52,735 13,059 67,133
D Class distributing (M) share EUR hedged 228,778 1,593 230,367 4
D Class non-distributing share 477,914 3,132,132 1,622,594 2,087,452
D Class non-distributing share EUR hedged 2,415,321 3,268,721 2,363,608 3,320,434
E Class non-distributing share 561,511 203,005 116,576 647,940
E Class non-distributing share EUR hedged 680,592 813,897 229,374 1,265,115
| Class distributing (A) share EUR hedged 417 6 - 423
| Class non-distributing share 5,691,976 1,921,925 3,532,138 4,081,763
X Class non-distributing share EUR hedged 2,057,615 4,401 1,761,488 300,528
X Class non-distributing share NOK hedged 501,402 - - 501,402
X Class non-distributing share SEK hedged 11,474,601 7,211,720 1,768,127 16,918,194
X Class non-distributing UK reporting fund share 10,082 13,663 607 23,138
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global High Yield Bond Fund

A Class distributing (D) UK reporting fund share 2,157,296 213,243 397,698 1,972,841
A Class distributing (D) UK reporting fund share EUR hedged 400,761 113,772 67,432 447,101
A Class distributing (M) share 7,475,150 4,142,644 3,990,772 7,627,022
A Class distributing (M) share EUR hedged 2,820,501 1,043,646 1,173,854 2,690,293
A Class distributing (Q) share 119,268 156,816 61,140 214,944
A Class distributing (R) (M) (G) share AUD hedged 11,489,020 2,776,299 3,947,973 10,317,346
A Class distributing (R) (M) (G) share ZAR hedged 4,090,506 2,038,162 2,045,516 4,083,152
A Class distributing (R) UK reporting fund share CNH hedged 345 - - 345
A Class distributing (S) (M) (G) share 27,035,649 20,775,814 16,612,357 31,199,106
A Class distributing (S) (M) (G) share HKD hedged 4,207,060 348,471 2,897,369 1,658,162
A Class distributing (S) (M) (G) share SGD hedged 680 745,625 148,724 597,581
A Class non-distributing share 6,119,437 9,998,330 10,081,127 6,036,640
A Class non-distributing share EUR hedged 2,204,498 1,694,443 1,627,023 2,271,918
A Class non-distributing share GBP hedged 982,704 40,949 133,029 890,624
A Class non-distributing share PLN hedged 3,647,295 1,496,564 2,453,487 2,690,372
A Class non-distributing share SEK hedged 4,791,972 2,709,919 3,128,463 4,373,428
Al Class distributing (Q) share EUR hedged 445 111,051 28,525 82,971
Al Class non-distributing share EUR hedged 448 15,940 2,325 14,063
C Class distributing (D) share 275,005 728 23,501 252,232
C Class distributing (D) share EUR hedged 28,570 - - 28,570
C Class non-distributing share 212,406 16,613 97,379 131,640
C Class non-distributing share EUR hedged 912,269 98,563 254,607 756,225
D Class distributing (M) share 3,193,488 755,449 1,290,289 2,658,648
D Class distributing (M) share EUR hedged 221,862 55,765 - 277,627
D Class distributing (Q) share GBP hedged 1,142,578 483,180 395,802 1,229,956
D Class non-distributing share 1,779,338 1,681,263 1,348,022 2,112,579
D Class non-distributing UK reporting fund share EUR hedged 2,733,092 5,781,520 2,885,544 5,629,068
D Class non-distributing UK reporting fund share GBP hedged 145,011 33,850 29,435 149,426
E Class distributing (Q) share EUR hedged 10,281,093 670,718 2,004,117 8,857,694
E Class non-distributing share 1,641,877 767,113 474,553 1,934,437
E Class non-distributing share EUR hedged 3,456,083 461,387 1,005,706 2,911,764
| Class distributing (M) share 4,486,889 9,476,213 1,959,747 12,003,355
| Class non-distributing share 3,197,742 4,040,437 1,513,047 5,725,132
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 194,756 14,959,218 2,505,845 12,648,129
X Class distributing (A) share EUR hedged 2,961,505 - - 2,961,505
X Class non-distributing share 7,191 7,947 5,163 9,975
X Class non-distributing share EUR hedged 1,878,554 244,767 218,522 1,904,799
Global Inflation Linked Bond Fund

A Class distributing (M) share 126,141 113,122 124,829 114,434
A Class non-distributing share 2,151,496 1,155,107 1,306,194 2,000,409
A Class non-distributing share EUR hedged 430,704 335,999 358,921 407,782
C Class distributing (M) share 28,828 - - 28,828
C Class non-distributing share 185,444 259,380 56,100 388,724
D Class distributing (M) share 62,977 67,486 98,548 31,915
D Class non-distributing share 507,791 1,024,848 170,124 1,362,515
D Class non-distributing share EUR hedged 1,341,409 1,959,819 1,217,272 2,083,956
E Class non-distributing share EUR hedged 2,841,435 1,196,581 851,088 3,186,928
X Class non-distributing share EUR hedged 795,088 250,810 530,578 515,320
Global Long-Horizon Equity Fund

A Class distributing (A) share 1,047 2,862 416 3,493
A Class distributing (A) UK reporting fund share 1,136,304 20,754 108,104 1,048,954
A Class non-distributing share 5,160,175 3,831,603 3,467,533 5,524,245
A Class non-distributing share SGD hedged 4,574 12,566 5,020 12,120
Al Class non-distributing share 443 21,624 2,275 19,792
C Class non-distributing share 122,984 84,491 39,347 168,128
D Class distributing (A) UK reporting fund share 34,163 15,758 7,252 42,669
D Class non-distributing share 397,428 706,508 623,851 480,085
E Class non-distributing share 595,922 494,304 324,493 765,733
X Class non-distributing share - 420 - 420

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Multi-Asset Income Fund

A Class distributing (A) (G) share 680,142 903,265 131,988 1,451,419
A Class distributing (A) (G) share CHF hedged 54,517 9,950 22,000 42,467
A Class distributing (A) (G) share EUR hedged 6,672,150 712,493 2,718,670 4,665,973
A Class distributing (M) (G) share 87,938,967 20,784,997 6,864,699 101,859,265
A Class distributing (Q) (G) share 4,223,954 933,266 1,087,545 4,069,675
A Class distributing (Q) (G) share AUD hedged 444,581 305,562 280,205 469,938
A Class distributing (Q) (G) share SGD hedged 968,940 253,708 219,387 1,003,261
A Class distributing (R) (M) (G) share AUD hedged 24,428,959 10,910,368 12,006,898 23,332,429
A Class distributing (R) (M) (G) share CAD hedged 2,021,288 518,284 646,062 1,893,510
A Class distributing (R) (M) (G) share CNH hedged 133,979 102,197 17,796 218,380
A Class distributing (R) (M) (G) share GBP hedged 6,320,535 1,336,061 2,656,142 5,000,454
A Class distributing (R) (M) (G) share NZD hedged 3,224,623 2,911,944 1,495,687 4,640,880
A Class distributing (S) (M) (G) share 127,664,181 48,323,481 55,311,648 120,676,014
A Class distributing (S) (M) (G) share EUR hedged 29,377,042 8,605,529 14,453,588 23,528,983
A Class distributing (S) (M) (G) share HKD hedged 4,359,116 7,246,615 3,971,482 7,634,249
A Class distributing (S) (M) (G) share SGD hedged 99,456,680 13,354,818 33,472,758 79,338,740
A Class non-distributing share 70,667,812 74,976,893 82,169,789 63,474,916
A Class non-distributing share CHF hedged 63,649 - 8,892 54,757
A Class non-distributing share EUR hedged 7,502,411 10,036,424 5,149,064 12,389,771
Al Class distributing (Q) (G) share EUR hedged 454 44,626 - 45,080
Al Class non-distributing share EUR hedged 450 49,081 7,371 42,160
C Class distributing (S) (M) (G) share 3,590,595 221,454 1,271,249 2,540,800
C Class non-distributing share 2,322,804 314,572 637,845 1,999,531
D Class distributing (A) (G) share CHF hedged 357,335 25,157 118,200 264,292
D Class distributing (A) (G) share EUR hedged 8,951,410 3,933,427 2,521,312 10,363,525
D Class distributing (S) (M) (G) share 35,389,104 15,874,383 10,953,554 40,309,933
D Class distributing (S) (M) (G) share GBP hedged 224,313 54,742 7,698 271,357
D Class non-distributing share 13,972,841 7,793,535 14,067,238 7,699,138
D Class non-distributing share CHF hedged 71,800 41,000 49,400 63,400
D Class non-distributing share EUR hedged 6,175,267 8,452,096 9,295,748 5,331,615
E Class distributing (Q) (G) share EUR hedged 110,463,564 5,990,139 32,641,437 83,812,266
E Class distributing (Y) (Q) (G) share EUR hedged 19,599,158 330,989 6,090,880 13,839,267
E Class non-distributing share 15,118,559 4,016,203 10,010,437 9,124,325
E Class non-distributing share EUR hedged 11,632,718 3,591,082 6,527,768 8,696,032
| Class distributing (Q) (G) share EUR hedged 17,284,599 583,412 - 17,868,011
| Class non-distributing share 9,796,086 4,671,881 7,003,503 7,464,464
| Class non-distributing share EUR hedged 38,263,776 8,986,423 36,789,015 10,461,184
X Class distributing (Q) (G) share GBP hedged 13,536,743 424,687 2,069,917 11,891,513
X Class distributing (R) (M) (G) share AUD hedged 4,916,132 1,168,927 1,694,903 4,390,156
X Class non-distributing share 1,254,896 297,990 1,071,262 481,624
India Fund

A Class distributing (A) UK reporting fund share 49,115 5,990 13,861 41,244
A Class non-distributing share 7,992,531 5,661,237 6,313,922 7,339,846
C Class non-distributing share 415,026 59,868 157,964 316,930
D Class distributing (A) UK reporting fund share 136,480 41,419 54,265 123,634
D Class non-distributing share 2,125,870 527,510 1,040,629 1,612,751
E Class non-distributing share 1,172,283 171,218 417,742 925,759
X Class non-distributing share 1,726,263 1,502,044 1,062,712 2,165,595
Japan Flexible Equity Fund

A Class distributing (A) UK reporting fund share 53,745 2,649 3,516 52,878
A Class non-distributing share 2,997,591 4,251,808 4,541,731 2,707,668
A Class non-distributing share EUR hedged 164,922 76,432 100,078 141,276
A Class non-distributing share USD hedged 346,402 511,308 670,645 187,065
C Class non-distributing share 408,118 52,853 148,153 312,818
D Class distributing (A) UK reporting fund share 17,166 20,880 1,244 36,802
D Class non-distributing share 2,488,400 3,024,389 4,707,487 805,302
D Class non-distributing share EUR hedged 1,491,518 558,713 1,803,024 247,207
E Class non-distributing share 616,474 1,279,758 1,310,979 585,253
E Class non-distributing share EUR hedged 1,621,719 217,978 409,300 1,430,397
| Class non-distributing share 507 - - 507
X Class non-distributing share 761,220 52,286 184,813 628,693
X Class non-distributing share EUR hedged 448 - - 448

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Japan Small & MidCap Opportunities Fund

A Class distributing (A) UK reporting fund share 280 78 156 202
A Class non-distributing share 2,096,311 1,860,087 1,696,664 2,259,734
A Class non-distributing share EUR hedged 89,475 23,448 53,228 59,695
A Class non-distributing share USD hedged 1,408,329 1,730,017 1,838,868 1,299,478
C Class non-distributing share 63,863 1,436 22,893 42,406
D Class distributing (A) UK reporting fund share 1,351 13,628 9,081 5,898
D Class non-distributing share 1,672,894 532,177 1,347,931 857,140
D Class non-distributing share EUR hedged 13,740 20 5,068 8,692
E Class non-distributing share 234,563 77,379 135,747 176,195
| Class non-distributing share 1,047,601 1,825,287 1,951,904 920,984
| Class non-distributing share EUR hedged 430 - - 430
X Class distributing (A) UK reporting fund share 3 - 3 -
X Class non-distributing share 21,709 1,995 9,760 13,944
Latin American Fund

A Class distributing (A) share 36,005 5927 10,747 31,185
A Class distributing (A) UK reporting fund share 17,704 384 6,338 11,750
A Class non-distributing share 12,836,228 6,081,073 6,153,230 12,764,071
A Class non-distributing share AUD hedged 516,794 2,256,903 1,795,477 978,220
A Class non-distributing share CHF hedged 10,211 925 1,000 10,136
A Class non-distributing share HKD hedged 132,646 182,893 157,658 157,881
A Class non-distributing share PLN hedged 1,468,865 7,717,454 3,953,057 5,233,262
A Class non-distributing share SGD hedged 672,163 436,716 387,048 721,831
C Class non-distributing share 182,610 34,474 99,946 117,138
D Class distributing (A) share 1,047 - 1,044 3
D Class distributing (A) UK reporting fund share 27,336 10,390 15,294 22,432
D Class non-distributing share 830,332 833,587 1,059,594 604,325
D Class non-distributing share CHF hedged 43,417 - 3,500 39,917
D Class non-distributing share EUR hedged 9,243 1,944 7127 4,060
D Class non-distributing share PLN hedged 1,592 - - 1,592
D Class non-distributing share SGD hedged 790 - - 790
D Class non-distributing UK reporting fund share GBP hedged 3,694 3,376 4,942 2,128
E Class non-distributing share 477,476 142,667 178,422 441,721
| Class non-distributing share 2,622,970 870,298 2,622,470 870,798
J Class non-distributing share 211,692 8,724 29,446 190,970
X Class distributing (A) UK reporting fund share 64 - - 64
X Class non-distributing share 7211 1,703 2,704 6,210
Market Navigator Fund

A Class non-distributing share 443 2,768 - 3,211
Al Class non-distributing share 445 - - 445
D Class non-distributing share 2,143 - - 2,143
E Class non-distributing share 25,813 22,457 32,263 16,007
| Class non-distributing share 443 - - 443
X Class non-distributing share 3,098,043 - - 3,098,043
Multi-Theme Equity Fund®

A Class non-distributing share - 1,002 - 1,002
Al Class non-distributing share - 444 - 444
D Class non-distributing UK reporting fund share - 1,505 - 1,505
E Class non-distributing share - 444 - 444
X Class non-distributing share - 495,500 - 495,500
Z Class non-distributing share - 2,534,653 5,380 2,529,273

) Fund launched during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Natural Resources Growth & Income Fund

A Class distributing (A) (G) share 275,949 38,194 133,501 180,642
A Class distributing (M) (G) share 500 - - 500
A Class distributing (Q) (G) share 394,147 73,743 81,363 386,527
A Class non-distributing share 5,405,551 1,455,352 4,205,828 2,655,075
A Class non-distributing share EUR hedged 10,934 82,018 79,773 13,179
D Class non-distributing share EUR hedged 45,950 64,649 100,335 10,264
E Class distributing (Q) (G) share EUR hedged 398,055 313,259 177,328 533,986
E Class non-distributing share 1,097,989 914,501 477,267 1,535,223
| Class distributing (A) (G) share 5,176,613 134,979 - 5,311,592
Next Generation Technology Fund

A Class non-distributing share 1,477,108 15,553,441 4,064,796 12,965,753
A Class non-distributing share EUR hedged 166,155 4,925,057 2,166,302 2,924910
A Class non-distributing share SGD hedged 174,955 1,550,196 1,008,576 716,575
Al Class non-distributing share 445 163,719 1,964 162,200
D Class non-distributing share 954,043 3,431,225 1,450,431 2,934,837
D Class non-distributing share EUR hedged 6,768 731,358 22,527 715,599
D Class non-distributing UK reporting fund share 1,312,191 7,707,575 2,044,958 6,974,808
D Class non-distributing UK reporting fund share GBP hedged 78,532 1,240,100 308,457 1,010,175
E Class non-distributing share 692,617 9,733,295 2,181,621 8,244,291
E Class non-distributing share EUR hedged 414,020 3,409,893 665,228 3,158,685
| Class non-distributing share 492,589 4,381,582 1,392,863 3,481,308
| Class non-distributing share EUR hedged 915 95,772 415 96,272
| Class non-distributing UK reporting fund share - 1,398,287 10,775 1,387,512
X Class non-distributing share 2,531,660 78,615 2,553,112 57,163
Z Class non-distributing UK reporting fund share 18,040 380,020 58,566 339,494
North American Equity Income Fund®

A Class distributing (Q) (G) share 291,017 212 291,229 -
A Class non-distributing share 958,737 26,313 985,050 -
C Class distributing (Q) (G) share 295,936 701 296,637 -
C Class non-distributing share 496,905 4,605 501,510 -
D Class distributing (Q) (G) UK reporting fund share 3,888 2 3,890 -
D Class distributing (Q) (G) UK reporting fund share GBP hedged 7,972 140 8,112 -
D Class non-distributing UK reporting fund share 1,900,752 100,414 2,001,166 -
E Class distributing (Q) (G) share 166,707 13,200 179,907 -
E Class non-distributing share 359,132 73,278 432,410 -
E Class non-distributing share EUR hedged 100,923 6,340 107,263 -
X Class distributing (Q) (G) share 658,923 - 658,923 -
X Class non-distributing share 1,684 79 1,763 -
Nutrition Fund

A Class distributing (A) share EUR hedged 17,009 881 1,193 16,697
A Class distributing (A) UK reporting fund share GBP hedged 101,487 1,104 27,217 75,374
A Class non-distributing share 1,993,601 1,042,624 967,795 2,068,430
A Class non-distributing share EUR hedged 356,674 144,717 184,675 316,716
A Class non-distributing share HKD 216,082 21,442 41,695 195,829
A Class non-distributing share PLN hedged 229,407 689,819 308,863 610,363
A Class non-distributing share SGD hedged 168,888 32,446 35,815 165,519
Al Class non-distributing share 443 2,267 - 2,710
C Class non-distributing share 245,880 65,677 67,748 243,809
D Class distributing (A) share EUR hedged 347 - - 347
D Class distributing (A) UK reporting fund share GBP hedged 40,428 6,339 21,166 25,601
D Class non-distributing share 262,520 83,104 66,650 278,974
D Class non-distributing share EUR hedged 94,034 324,741 109,072 309,703
D Class non-distributing share SGD hedged 548 - - 548
D Class non-distributing UK reporting fund share GBP hedged 51,135 10,042 6,774 54,403
E Class non-distributing share 732,965 762,020 363,801 1,131,184
| Class non-distributing share 268,817 17,399 13,359 272,857
| Class non-distributing share JPY hedged - 553 - 553
X Class non-distributing share 1,192 298,869 63,662 236,399

() Fund terminated during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Pacific Equity Fund

A Class non-distributing share 1,656,455 611,931 1,224,594 1,043,792
C Class non-distributing share 216,341 3,617 86,282 133,676
D Class non-distributing share 233,839 5,126 53,114 185,851
E Class non-distributing share 564,844 36,760 164,276 437,328
| Class non-distributing share 500 - - 500
Sustainable Energy Fund

A Class distributing (A) share 403,751 534,606 59,098 879,259
A Class distributing (A) UK reporting fund share 516,747 364,020 115,646 765,121
A Class non-distributing share 73,055,668 33,926,184 28,229,284 78,752,568
A Class non-distributing share EUR hedged 2,430 373,353 8,815 366,968
A Class non-distributing share SGD hedged 1,140 793,027 490,054 304,113
Al Class non-distributing share 443 859,958 118,668 741,733
C Class non-distributing share 2,257,105 2,175,665 1,217,797 3,214,973
D Class distributing (A) share 1,637,947 1,427,007 325,431 2,739,523
D Class distributing (A) UK reporting fund share 1,987,551 3,511,055 1,128,183 4,370,423
D Class non-distributing share 5,049,234 8,156,872 3,944,385 9,261,721
E Class non-distributing share 12,025,077 10,028,587 4,224 577 17,829,087
| Class non-distributing share 9,348,194 11,230,170 1,230,718 19,347,646
| Class non-distributing UK reporting fund share - 12,563,814 492,691 12,071,123
S Class non-distributing share 330,188 36,633 19,596 347,225
X Class non-distributing share 14 279,850 3,761 276,103
X Class non-distributing share EUR hedged 1,666,079 157,588 625,533 1,198,134
Swiss Small & MidCap Opportunities Fund®

A Class non-distributing share 827,852 - 65,535 762,317
D Class distributing (M) UK reporting fund share 2,329,010 79,350 1,171,158 1,237,202
D Class non-distributing UK reporting fund share 371,390 837 47,142 325,085
| Class non-distributing share 8,104,292 791,053 474,380 8,420,965
Systematic China A-Share Opportunities Fund("

A Class non-distributing share 12,209,215 16,445,761 16,847,022 11,807,954
A Class non-distributing share SGD hedged 452,912 675,221 633,706 494,427
Al Class non-distributing share EUR hedged - 450 - 450
D Class non-distributing share 10,883,466 3,690,104 4,559,232 10,014,338
D Class non-distributing share EUR hedged - 450 - 450
D Class non-distributing UK reporting fund share - 1,916,458 1,325,263 591,195
E Class non-distributing share EUR hedged - 450 - 450
| Class non-distributing share 9,769,066 847,290 2,389,051 8,227,305
| Class non-distributing share EUR hedged - 450 - 450
S Class non-distributing share 621,243 549,455 219,451 951,247
X Class non-distributing share 52,323 172,959 54,913 170,369
Z Class non-distributing share 7,884,712 - 1,598,248 6,286,464

() Fund name changed during the year, see Note 1, for further details.
) Fund closed to subscriptions, see Note 1 for further details.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Systematic Global Equity High Income Fund®

A Class distributing (Q) (G) share 18,472,289 3,472,412 6,669,933 15,274,768
A Class distributing (Q) (G) share EUR hedged 372,240 379,528 106,164 645,604
A Class distributing (R) (M) (G) share AUD hedged 14,333,418 11,269,620 10,538,909 15,064,129
A Class distributing (R) (M) (G) share CAD hedged 955,730 2,037,801 1,687,776 1,305,755
A Class distributing (R) (M) (G) share CNH hedged 20,111,631 7,358,634 10,673,575 16,796,690
A Class distributing (R) (M) (G) share NZD hedged 2,423,315 2,650,608 2,580,529 2,493,394
A Class distributing (S) (M) (G) share 72,602,080 57,031,988 60,020,659 69,613,409
A Class distributing (S) (M) (G) share HKD hedged 5,834,716 12,099,305 8,666,032 9,267,989
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 824,186 1,597,800 960,768 1,461,218
A Class non-distributing share 5,166,921 2,494,699 3,460,560 4,201,060
A Class non-distributing share EUR hedged 319,825 31,829 161,476 190,178
A Class non-distributing share SGD hedged 7,412 2,345 504 9,253
C Class distributing (Q) (G) share 843,945 23,317 201,463 665,799
C Class non-distributing share 169,127 2,949 35,218 136,858
D Class distributing (Q) (G) share 1,641,652 1,499,912 314,782 2,826,782
D Class non-distributing share EUR hedged 306,691 3 306,684 10
D Class non-distributing UK reporting fund share 115,033 68,249 11,744 171,538
E Class distributing (Q) (G) share EUR hedged 187,383 220,972 71,019 337,336
E Class non-distributing share 9,884 6,740 4,063 12,561
E Class non-distributing share EUR hedged 92,883 4,357 27,680 69,560
| Class distributing (M) (G) share 4,440,134 - 3,238,052 1,202,082
| Class distributing (Q) (G) share 3,797,078 2,711,137 1,344,325 5,163,890
| Class non-distributing share 10,177,111 2,117,238 6,587,346 5,707,003
X Class non-distributing share 1,848,465 12,125 251,590 1,609,000
Systematic Global SmallCap Fund™

A Class non-distributing share 1,763,742 282,787 537,024 1,509,505
A Class non-distributing share AUD hedged 38,248 76,885 57,615 57,518
C Class non-distributing share 105,514 12,117 18,422 99,209
D Class non-distributing share 74,197 8,577 19,070 63,704
E Class non-distributing share 87,777 13,885 22,145 79,517
United Kingdom Fund

A Class distributing (A) UK reporting fund share 271,683 15,281 33,586 253,378
A Class non-distributing share 510,454 318,897 236,240 593,111
C Class non-distributing share 18,137 14,158 11,546 20,749
D Class distributing (A) UK reporting fund share 96,149 113,169 80,272 129,046
D Class non-distributing share 12,380 33,683 15,455 30,608
D Class non-distributing UK reporting fund share 55,008 79,130 37,458 96,680
E Class non-distributing share 80,057 117,747 43,584 154,220
| Class distributing (A) UK reporting fund share - 385 - 385
| Class non-distributing share 491,321 1,446,494 136,775 1,801,040
X Class non-distributing share 174,659 26,298 41,659 159,298
US Basic Value Fund

A Class distributing (A) share 15,781 50,274 51,951 14,104
A Class distributing (A) UK reporting fund share 10,763 295 2,657 8,401
A Class non-distributing share 3,926,696 849,517 1,284,414 3,491,799
A Class non-distributing share CNH hedged 328 - - 328
A Class non-distributing share EUR hedged 541,677 50,096 68,304 523,469
A Class non-distributing share SGD hedged 49,432 6,278 21,519 34,191
C Class non-distributing share 288,283 63,251 93,049 258,485
C Class non-distributing share EUR hedged 5,518 502 872 5,148
D Class distributing (A) share 3,332 65,105 1,456 66,981
D Class distributing (A) UK reporting fund share 11,052 2,579 4,874 8,757
D Class non-distributing share 539,265 70,659 280,697 329,227
D Class non-distributing share EUR hedged 25,973 695 3,777 22,891
E Class non-distributing share 537,437 21,457 88,498 470,396
E Class non-distributing share EUR hedged 94,789 9,281 38,696 65,374
| Class non-distributing share 726,763 410,465 825,119 312,109
X Class non-distributing share 77,432 6,187 37,827 45,792

() Fund name changed during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Dollar Bond Fund

A Class distributing (D) share 818,516 631,813 395,987 1,054,342
A Class distributing (M) share 728,498 7,311,252 6,945,150 1,094,600
A Class distributing (S) (M) (G) share GBP hedged 378 - 378 -
A Class distributing (S) (M) (G) share HKD hedged 390 - 390 -
A Class non-distributing share 2,694,175 7,051,655 6,545,224 3,200,606
C Class distributing (D) share 732,354 85,386 99,840 717,900
C Class non-distributing share 402,455 265,051 235,815 431,691
D Class distributing (M) share 2,420,395 3,787,724 1,804,295 4,403,824
D Class non-distributing share 5,623,280 8,614,985 6,687,514 7,550,751
D Class non-distributing UK reporting fund share GBP hedged 43,610 7413 26,189 24,834
E Class non-distributing share 223,403 223,310 126,396 320,317
| Class distributing (Q) share 1,545 1,508,412 - 1,509,957
| Class non-distributing share 21,606,558 6,476,483 9,552,083 18,530,958
| Class non-distributing share EUR hedged 3,801,518 4,451,072 1,880,476 6,372,114
X Class distributing (Q) share 500 - - 500
X Class non-distributing share 626,526 1,894,142 458,552 2,062,116
US Dollar High Yield Bond Fund

A Class distributing (A) UK reporting fund share GBP hedged 157,789 7,278 59,936 105,131
A Class distributing (D) share 8,311,093 3,943,148 2,611,753 9,642,488
A Class distributing (M) share 17,247,134 12,833,261 14,018,296 16,062,099
A Class distributing (M) share AUD hedged 1,368,529 906,536 848,867 1,426,198
A Class distributing (M) share CAD hedged 1,056,347 81,359 341,590 796,116
A Class distributing (M) share EUR hedged 944,557 2,049,394 555,901 2,438,050
A Class distributing (M) share GBP hedged 837,117 297,314 488,217 646,214
A Class distributing (M) share NZD hedged 364,549 194,210 226,709 332,050
A Class distributing (M) share SGD hedged 2,298,489 617,272 1,254,784 1,660,977
A Class distributing (R) (M) (G) share AUD hedged 13,767,776 1,442,322 3,636,434 11,573,664
A Class distributing (R) (M) (G) share ZAR hedged 2,648,942 1,617,389 2,078,871 2,187,460
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 - - 345
A Class distributing (S) (M) (G) share 161,020,386 43,456,241 58,143,415 146,333,212
A Class distributing (S) (M) (G) share HKD hedged 8,126,429 3,660,316 5,490,249 6,296,496
A Class distributing (S) (M) (G) share SGD hedged 1,162,452 319,217 712,397 769,272
A Class non-distributing share 9,669,599 23,009,826 21,238,171 11,441,254
A Class non-distributing share AUD hedged 350,615 306,906 291,483 366,038
A Class non-distributing share CHF hedged 113,259 9,837 10,163 112,933
A Class non-distributing share EUR hedged 69,368 57,223 33,388 93,203
A Class non-distributing share SGD hedged 151,643 72,697 162,740 61,600
C Class distributing (D) share 1,478,583 182,288 489,699 1,171,172
C Class non-distributing share 506,296 194,205 240,034 460,467
D Class distributing (A) UK reporting fund share GBP hedged 608,941 477,527 379,189 707,279
D Class distributing (M) share 5,476,731 11,003,032 1,946,341 14,533,422
D Class distributing (M) share SGD hedged 110,711 207,820 25,025 293,506
D Class non-distributing share AUD hedged 205,662 7,355 76,444 136,573
D Class non-distributing share CHF hedged 251,501 48,724 49,066 251,159
D Class non-distributing share EUR hedged 99,183 227,092 152,924 173,351
D Class non-distributing share SGD hedged 557 5,410 - 5,967
D Class non-distributing UK reporting fund share 2,185,303 6,627,878 3,306,596 5,506,585
E Class non-distributing share 610,705 194,525 267,174 538,056
| Class distributing (A) UK reporting fund share GBP hedged 9 7,206,285 237,884 6,968,410
| Class distributing (M) share 7,786,899 6,752,728 2,926,782 11,612,845
| Class non-distributing share 11,863,478 26,960,440 11,445,581 27,378,337
| Class non-distributing share EUR hedged 1,085,591 32,051,195 8,941,385 24,195,401
X Class distributing (S) (M) (G) share 7,539,602 434,132 3,692,938 4,280,796
X Class non-distributing share 400,302 1,182,315 97,958 1,484,659
US Dollar Reserve Fund

A Class non-distributing share 2,983,859 9,124,773 8,707,453 3,401,179
A Class non-distributing share GBP hedged 117,332 95,958 78,259 135,031
C Class non-distributing share 187,903 32,978 60,497 160,384
D Class non-distributing share GBP hedged 17 - - 17
E Class non-distributing share 270,122 46,909 83,659 233,372
E Class non-distributing share GBP hedged 21,310 6,912 11,412 16,810
X Class non-distributing share 1,030,461 790,956 1,224,549 596,868

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Dollar Short Duration Bond Fund

A Class distributing (D) share 3,330,677 3,139,580 1,119,238 5,351,019
A Class distributing (M) share 1,286,263 3,273,173 2,302,327 2,257,109
A Class distributing (M) share SGD hedged 57,625 34,268 11,959 79,934
A Class non-distributing share 34,454,083 23,677,556 19,903,423 38,228,216
A Class non-distributing share EUR hedged 2,222,009 1,299,420 902,937 2,618,492
Al Class non-distributing share 1,000 - - 1,000
C Class distributing (D) share 267,527 10,878 142,913 135,492
C Class non-distributing share 844,743 4,518,788 2,184,086 3,179,445
D Class distributing (M) share 4,012,094 2,758,349 1,363,203 5,407,240
D Class non-distributing share 22,225,680 16,953,934 12,138,015 27,041,599
D Class non-distributing share EUR hedged 287,968 888,075 242,393 933,650
E Class non-distributing share 10,630,759 3,110,643 4,374,138 9,367,264
| Class distributing (Q) share 2,949,440 72,863 - 3,022,303
| Class non-distributing share 2,136,243 6,357,516 2,240,667 6,253,092
| Class non-distributing share EUR hedged 12,098,697 29,007,857 29,502,049 11,604,505
X Class non-distributing share 34,588,865 280,831 25,401,441 9,468,255
US Flexible Equity Fund

A Class distributing (A) share 35,400 38,625 7,634 66,391
A Class distributing (A) share EUR hedged 102,530 12,145 60,739 53,936
A Class distributing (A) UK reporting fund share 293,075 6,023 38,700 260,398
A Class non-distributing share 11,096,234 4,465,532 5,256,659 10,305,107
A Class non-distributing share CNH hedged 328 - - 328
A Class non-distributing share EUR hedged 1,772,986 139,730 304,843 1,607,873
A Class non-distributing share JPY hedged 29,081 25,831 - 54,912
Al Class non-distributing share 445 41,028 7,142 34,331
C Class non-distributing share 839,137 140,158 326,550 652,745
C Class non-distributing share EUR hedged 50,483 2,726 19,400 33,809
D Class distributing (A) share 371 - 75 296
D Class distributing (A) UK reporting fund share 86,455 20,594 23,950 83,099
D Class non-distributing share 7,118,790 1,778,339 7,883,769 1,013,360
D Class non-distributing share EUR hedged 1,209,648 1,772,279 2,103,074 878,853
E Class non-distributing share 963,977 99,607 273,154 790,430
E Class non-distributing share EUR hedged 480,806 84,695 189,396 376,105
| Class non-distributing share 22,199,299 6,482,783 14,026,715 14,655,367
| Class non-distributing share EUR hedged 2,774,780 2,048,108 4,822,458 430
X Class non-distributing share 849,700 169,501 351,425 667,776
X Class non-distributing share EUR hedged 448 - - 448
US Government Mortgage Fund

A Class distributing (D) share 628,633 537,500 246,921 919,212
A Class distributing (M) share 776,135 1,383,276 1,400,120 759,291
A Class non-distributing share 2,128,490 1,742,219 1,334,080 2,536,629
C Class distributing (D) share 230,453 23,482 59,044 194,891
C Class non-distributing share 213,665 688,713 212,252 690,126
D Class distributing (M) share 253,990 1,119,441 368,896 1,004,535
D Class non-distributing share 1,152,690 413,532 359,794 1,206,428
E Class non-distributing share 361,946 551,640 231,904 681,682
| Class distributing (M) share 500 531 531 500
| Class non-distributing share 1,500,500 450,000 520,000 1,430,500
X Class distributing (M) share 500 - - 500
US Growth Fund

A Class distributing (A) share 23,994 10,221 10,234 23,981
A Class non-distributing share 481,623 611,136 527,595 565,164
A Class non-distributing share EUR hedged 800,270 85,367 210,574 675,063
A Class non-distributing UK reporting fund share 4,815,665 5,283,495 4,985,307 5,113,853
Al Class non-distributing share 445 98,045 37,219 61,271
C Class non-distributing share 693,613 218,823 109,393 803,043
D Class distributing (A) share 881,883 181,613 274,528 788,968
D Class non-distributing share 1,942,548 439,681 904,716 1,477,513
D Class non-distributing UK reporting fund share 2,064,787 5,451,737 3,310,971 4,205,553
E Class non-distributing share 1,101,534 919,430 529,435 1,491,529
| Class non-distributing share 5,873,207 4,374,765 5,360,492 4,887,480

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Small & MidCap Opportunities Fund

A Class non-distributing share 553,055 239,112 317,570 474,597
A Class non-distributing share AUD hedged 104,804 137,077 164,693 77,188
C Class non-distributing share 35,346 8,979 23,634 20,691
D Class non-distributing share 66,612 5,503 18,501 53,614
E Class non-distributing share 70,526 39,029 54,777 54,778
| Class non-distributing share 440 300 - 740
World Bond Fund

A Class distributing (D) share 91,684 28,069 57,842 61,911
A Class distributing (M) share 337,052 692,322 494,088 535,286
A Class distributing (R) (M) (G) share CNH hedged 350 - - 350
A Class distributing (S) (M) (G) share GBP hedged 378 - 378 -
A Class distributing (S) (M) (G) share HKD hedged 390 - 390 -
A Class distributing (S) (M) (G) share SGD hedged 680 - - 680
A Class non-distributing share 1,984,448 1,067,464 1,499,249 1,552,663
A Class non-distributing share EUR hedged 111,156 22,977 22,551 111,582
A Class non-distributing UK reporting fund share GBP hedged 175,038 198,446 99,508 273,976
C Class distributing (D) share 23,091 4,434 4,147 23,378
D Class distributing (M) share 193,420 7,910 2,600 198,730
D Class non-distributing share 1,462,879 675,468 529,068 1,609,279
D Class non-distributing share CHF hedged 369,295 9,505 - 378,800
D Class non-distributing share EUR hedged 26,963 57,252 6,279 77,936
D Class non-distributing UK reporting fund share GBP hedged 279,300 2,566,614 380,678 2,465,236
E Class non-distributing share 225174 342,154 123,068 444,260
| Class distributing (A) share EUR hedged - 477175 - 477175
| Class non-distributing share 500 813,700 813,700 500
X Class non-distributing share 4,731,189 316,590 652,240 4,395,539
X Class non-distributing share CHF hedged 2,657,169 - - 2,657,169
X Class non-distributing share DKK hedged 4,806,398 - 4,806,393 5
X Class non-distributing share EUR hedged 483,283 28,508 194,494 317,297
X Class non-distributing share GBP hedged 16,126,841 5,359,209 4,913,570 16,572,480
X Class non-distributing share NOK hedged 31,741,827 - - 31,741,827
X Class non-distributing share NZD hedged 795 - - 795
World Energy Fund

A Class distributing (A) share 632,672 437,825 320,619 749,878
A Class distributing (A) UK reporting fund share 228,431 245,583 106,044 367,970
A Class non-distributing share 64,566,818 198,947,050 115,999,246 147,514,622
A Class non-distributing share AUD hedged 4,542,690 29,538,298 16,392,801 17,688,187
A Class non-distributing share CHF hedged 467,156 196,766 185,648 478,274
A Class non-distributing share EUR hedged 7,793,784 16,267,208 8,825,776 15,235,216
A Class non-distributing share HKD hedged 2,800,174 18,085,903 15,900,589 4,985,488
A Class non-distributing share SGD hedged 10,410,558 31,451,965 10,600,428 31,262,095
Al Class non-distributing share 445 40,720 3,612 37,553
C Class non-distributing share 785,350 1,719,843 664,008 1,841,185
C Class non-distributing share EUR hedged 614,996 1,838,724 332,952 2,120,768
D Class distributing (A) share 110,704 22,648 26,463 106,889
D Class distributing (A) UK reporting fund share 194,641 1,143,317 311,877 1,026,081
D Class non-distributing share 3,320,848 3,111,400 2,446,194 3,986,054
D Class non-distributing share CHF hedged 285,264 42,231 143,477 184,018
D Class non-distributing share EUR hedged 1,423,605 1,626,082 1,379,647 1,670,040
E Class non-distributing share 3,499,385 7,177,276 3,680,334 6,996,327
E Class non-distributing share EUR hedged 2,538,945 5,267,726 2,128,060 5,678,611
| Class non-distributing share 1,286,207 13,881,233 6,589,123 8,578,317
| Class non-distributing share EUR hedged 260,099 2,093,014 756,962 1,596,151
S Class non-distributing share 113,638 12,248 42,866 83,020
S Class non-distributing share EUR hedged - 15,094 - 15,094
X Class non-distributing share 852,638 558,954 387,845 1,023,747

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Financials Fund

A Class non-distributing share HKD hedged 1,381 71,274 72,063 592
A Class non-distributing share SGD hedged 1,650,249 1,801,872 1,845,190 1,606,931
A Class non-distributing UK reporting fund share 20,944,578 8,214,774 16,584,728 12,574,624
Al Class non-distributing share 445 32,460 1,730 31,175
C Class non-distributing share 911,822 215,251 451,641 675,432
D Class non-distributing UK reporting fund share 3,128,974 1,799,512 2,564,931 2,363,555
E Class non-distributing share 1,020,942 452,093 615,820 857,215
| Class non-distributing share 450 - - 450
X Class non-distributing share 70,597 70,306 35,079 105,824
World Gold Fund

A Class distributing (A) share 371,978 83,195 216,512 238,661
A Class distributing (A) UK reporting fund share 2,183,926 457,470 566,253 2,075,143
A Class non-distributing share 25,251,625 11,445,014 16,170,086 20,526,553
A Class non-distributing share AUD hedged 2,422,966 10,212,001 9,997,043 2,637,924
A Class non-distributing share CHF hedged 3,180,196 981,278 1,409,231 2,752,243
A Class non-distributing share EUR hedged 27,701,341 23,717,967 24,409,848 27,009,460
A Class non-distributing share HKD hedged 8,314,119 36,957,879 28,283,814 16,988,184
A Class non-distributing share PLN hedged 279,976 520,007 620,638 179,345
A Class non-distributing share SGD hedged 12,415,711 14,533,326 14,429,180 12,519,857
A Class non-distributing UK reporting fund share 89,546,338 99,316,154 107,006,182 81,856,310
Al Class non-distributing share 445 116,595 54,753 62,287
Al Class non-distributing share EUR hedged 450 69,130 36,899 32,681
C Class non-distributing share 1,886,599 1,233,821 1,294,166 1,826,254
C Class non-distributing share EUR hedged 2,959,755 1,488,096 2,172,276 2,275,575
D Class distributing (A) share 144,803 206,759 75,290 276,272
D Class non-distributing share 11,906,685 9,779,390 10,558,988 11,127,087
D Class non-distributing share CHF hedged 1,430,064 323,823 403,031 1,350,856
D Class non-distributing share EUR hedged 22,790,984 23,859,535 38,358,605 8,291,914
D Class non-distributing share SGD hedged 101,871 98,724 10,714 189,881
D Class non-distributing UK reporting fund share GBP hedged 386,179 475,578 324,268 537,489
E Class non-distributing share 8,432,267 8,385,407 9,014,958 7,802,716
E Class non-distributing share EUR hedged 14,947,528 6,774,537 9,101,112 12,620,953
| Class non-distributing share 8,642,428 8,684,636 9,122,320 8,204,744
| Class non-distributing share EUR hedged 2,563,477 2,044,632 2,521,226 2,086,883
S Class non-distributing share 73,331 7,431 48,619 32,143
X Class non-distributing share 181,728 79,043 130,329 130,442
World Healthscience Fund

A Class distributing (A) share - 30,164,181 221,986 29,942,195
A Class non-distributing share 63,064,422 65,025,035 35,471,119 92,618,338
A Class non-distributing share AUD hedged 1,909,505 4,186,046 2,783,809 3,311,742
A Class non-distributing share CNH hedged 1,493,800 2,558,113 2,069,983 1,981,930
A Class non-distributing share HKD hedged 361,008 1,622,516 704,413 1,279,111
A Class non-distributing share JPY hedged 28,609 4178 - 32,787
A Class non-distributing share SGD hedged 2,331,549 3,808,705 1,679,132 4,461,122
A Class non-distributing UK reporting fund share EUR hedged 720,118 6,240,916 1,447,208 5,513,826
Al Class non-distributing share 443 5,786,200 713,012 5,073,631
C Class non-distributing share 2,837,784 4,075,303 1,162,011 5,751,076
D Class distributing (A) share 213,334 543,072 65,927 690,479
D Class distributing (Q) UK reporting fund share - 9,945,181 1,970,214 7,974,967
D Class non-distributing share 10,187,453 15,968,711 7,659,005 18,497,159
D Class non-distributing share EUR hedged - 124,750 3,637 121,113
E Class non-distributing share 15,061,609 29,374,402 7,741,587 36,694,424
| Class non-distributing share 9,722,813 41,987,715 15,995,020 35,715,508
| Class non-distributing share EUR hedged - 1,444,156 - 1,444,156
X Class non-distributing share 1,570,445 237,907 597,664 1,210,688

The notes on pages 898 to 911 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year Ended 31 August 2020 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Mining Fund

A Class distributing (A) share 1,032,120 147,930 241,413 938,637
A Class distributing (A) UK reporting fund share 230,133 55,405 74,167 211,371
A Class non-distributing share 106,900,848 16,012,899 36,708,055 86,205,692
A Class non-distributing share AUD hedged 6,228,246 4,874,248 7,312,392 3,790,102
A Class non-distributing share CHF hedged 1,038,311 99,931 257,995 880,247
A Class non-distributing share EUR hedged 19,172,567 3,775,399 7,855,129 15,092,837
A Class non-distributing share HKD hedged 1,643,351 440,000 1,558,603 524,748
A Class non-distributing share PLN hedged 7,454,282 11,394,379 12,017,775 6,830,886
A Class non-distributing share SGD hedged 13,241,792 2,383,201 5,188,936 10,436,057
Al Class non-distributing share 440 103,951 52,991 51,400
Al Class non-distributing share EUR hedged 443 6,485 2,401 4,527
C Class non-distributing share 737,523 80,434 282,068 535,889
C Class non-distributing share EUR hedged 1,422,591 282,766 565,023 1,140,334
D Class distributing (A) UK reporting fund share 191,114 137,768 98,166 230,716
D Class non-distributing share 2,929,868 885,203 1,129,321 2,685,750
D Class non-distributing share CHF hedged 601,788 77,526 213,083 466,231
D Class non-distributing share EUR hedged 3,992,081 1,177,965 1,628,358 3,541,688
D Class non-distributing share PLN hedged 1,796 - - 1,796
D Class non-distributing share SGD hedged 6,987 - - 6,987
D Class non-distributing UK reporting fund share GBP hedged 39,517 6,587 21,608 24,496
E Class non-distributing share 4,286,540 900,361 1,656,280 3,530,621
E Class non-distributing share EUR hedged 8,182,312 2,213,521 3,712,305 6,683,528
| Class non-distributing share 3,087,686 4,489,495 3,437,670 4,139,511
| Class non-distributing share EUR hedged 21,984,603 1,028,363 4,361,899 18,651,067
S Class non-distributing share - 500 - 500
S Class non-distributing share EUR hedged - 5,262 - 5,262
X Class non-distributing share 319,405 70,521 123,532 266,394
X Class non-distributing share EUR hedged 537 - - 537
World Real Estate Securities Fund

A Class distributing (R) (M) (G) share CNH hedged 340 6,859 - 7,199
A Class distributing (S) (M) (G) share 26,755 331,980 244,710 114,025
A Class distributing (S) (M) (G) share HKD hedged - 390 - 390
A Class distributing (S) (M) (G) share SGD hedged - 700 - 700
A Class non-distributing share 8,829,548 1,614,652 2,562,712 7,881,488
D Class non-distributing share 917,692 1,404,826 1,120,336 1,202,182
D Class non-distributing share CHF hedged 50,730 2,250 - 52,980
E Class non-distributing share 492,207 295,966 234,974 553,199
X Class non-distributing share 1,443,797 1,960,797 577,301 2,827,293
X Class non-distributing share AUD hedged 199,353 79,464 25,691 253,126
World Technology Fund

A Class non-distributing share 23,724,163 71,054,375 37,176,909 57,601,629
A Class non-distributing share JPY hedged 22,629 3,831 850 25,610
A Class non-distributing share SGD hedged 453,097 5,714,060 2,263,434 3,903,723
A Class non-distributing UK reporting fund share EUR hedged 100,328 2,277,959 605,150 1,773,137
Al Class non-distributing share 443 5,741,843 1,867,986 3,874,300
C Class non-distributing share 1,558,985 2,466,876 1,066,019 2,959,842
D Class non-distributing share 7,344,366 18,595,398 9,863,617 16,076,147
D Class non-distributing share EUR hedged - 118,947 395 118,552
E Class non-distributing share 11,077,274 20,161,175 8,714,305 22,524,144
| Class non-distributing share 7,963,340 16,064,560 5,288,823 18,739,077
| Class non-distributing share EUR hedged 3,683,185 968,211 350,064 4,301,332
| Class non-distributing UK reporting fund share - 2,991,546 4,955 2,986,591
X Class non-distributing share 61,021 109,325 71,883 98,463

The notes on pages 898 to 911 form an integral part of these financial statements.
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ASEAN Leaders Fund

Portfolio of Investments 31 August 2020

Market % of Market % of
Value Net Value \[1
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted Singapore
to an Official Stock Exchange Listing or Dealt in on Another 2,437,300 Ascendas Real Estate
Regulated Market Investment Trust (Unit) (Reit) 5,946,453 3.28
4,447,000 ComfortDelGro Corp Ltd 4,836,595 2.66
FUNDS 431,466 DBS Group Holdings Ltd 6,617,286  3.65
Ireland 8,101,327 Lendlease Global Commercial
114,901 BlackRock ICS US Dollar REIT (Reit) 3,929,262 2.16
Liquid Environmentally 3,242,100 NetLink NBN Trust* 2,311,048 1.27
Aware Fund~ 11,497,177 6.34 794,977 Oversea-Chinese Banking
Total Funds 11497177 634 Corp Ltd 5,065,060  2.79
5,022,300 Singapore
COMMON STOCKS (SHARES) & P NOTES Telecommunlcatlons Ltd 8,488,704 4.68
Indonesia 598,307 United Overseas Bank Ltd 8,600,106 4.74
8,740,100 AKR Corporindo Tbk PT 1,740,518  0.96 921,134 UOL Group Ltd 4,447,327 245
17,185,300 Astra International Tbk PT 6,018,543 3.31 50,241,841 27.68
4,919,600 Bank Central Asia Tbk PT 10,599,309 5.84 Thailand
13,018,500 Bank Mandiri Persero Tbk PT 5,319,146 2.93 615100 Advanced Info Service PCL 3.616.781 1.99
7,922,200 Bank Negara Indonesia 685,500 Bangkok Bank PCL 2,345754 129
Persero Tbk PT 2,774,470 1.53 335,200 Bangkok Bank PCL 1,147,041  0.63
4,309,200 Indocement Tunggal 9,801,400 Bangkok Dusit Medical
Prakarsa Tbk PT 3,513,940 1.94 Services PCL 6.550.535 3.61
4,465,200 Indofood CBP Sukses 4,469,200 CP ALL PCL 9,118,614  5.02
Makmur Tbk PT 3,135,222 1.73 1121500 PTT Exploration &
55,742,700 Mitra Adlperkasa Tbk PT 2,602,921 1.43 Production PCL 3.207.116 1.77
8,174,000 Unilever Indonesia Tbk PT 4,616,731 2.54 6.460.500 PTT PCL 7472983 4.12
40,320,800 22.21 8,966,300 Thai Beverage PCL 4,052,278 2.23
. 5,053,700 TTW PCL 2,175,903 1.20
Malaysia
472,100 British American Tobacco 39,687,005  21.86
Malaysia Bhd 1,156,027  0.64 Vietnam
1,935,700 Bursa MalayS|a Bhd 4,502,935 2.48 1.212.345 Deutsche Bank AG London
3,550,200 RHB Bank Bhd 3,903,482  2.15 o (P Note 12/11/2027 -
5,633,900 Westports Holdings Bhd 4,936,690 272 Vincom Retail JSC) 1.412.441 0.78
14,499,134 7.99 I Total Common Stocks (Shares) & P Notes 167,695,396  92.38
Philippines .
Total Transferable Securities and Money
5,288,200 Ayala Land Inc 3,141,179 1.73 Market Instruments Admitted to an
21,605,500 Bloomberry Resorts Corp 2,727,144 1.50 Official Stock Exchange Listing or
. gggg% |GtT Ca:?"a' ng'd't”QS '”TC - 2,548,144 1.40 | Deglt in on Another Regulated Market 179,192,573  98.72
y y nternationa ontainer lerminal .
Services Inc 4,042,796 293 Total Portfolio 179,192,573 98.72
6,974,800 LT Group Inc 1,211,257 0.67
3433200 Metropolitan Bank & Trust Co  2.372,118  1.31 | Other NetAssets 2330054  1.28
9,118,400 SM Prime Holdings Inc 5,491,537  3.02 | Total Net Assets (USD) 181,522,627 100.00
21,534,175 11.86

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 898 to 911 form an integral part of these financial statements.
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ASEAN Leaders Fund continued

Open Exchange Traded Futures Contracts as at 31 August 2020

Underlying

Unrealised

Number of Contract/ Expiration exposure depreciation

contracts Currency Description date usb usb

315 MYR FTSE Bursa Malaysia KLCI Index September 2020 5,798,266 (86,430)

591 THB SET50 Index September 2020 3,197,447 (91,854)

Total 8,995,713 (178,284)
Contracts For Difference Sector Breakdown

as at 31 August 2020 as at 31 August 2020

Unrealised % of Net
appreciation/ Assets
(depreciation) . .
Holding Description Counterparty uUsD Financlals 30.12
. Real Estate 12.64
Singapore
162,000 United Overseas Bank Ltd  HSBC Bank Plc 9,153 Consumer Staples 12.18
64,700 Singapore Industrials 10.64
Telecommunications Ltd  JP Morgan (1,828) Communication Services 7.94
7,325 Investment Funds 6.34
) Consumer Discretionary 6.24
Vietnam E 5.89
2,244,280 Vincom Retail JSC HSBC Bank Plc 33,839 neray :
33.839 Healtt?care 3.61
Materials 1.94
Total (USD underlying exposure - USD 5,054,773) 41,164 Utilities 1.20
Other Net Assets 1.28
100.00

The notes on pages 898 to 911 form an integral part of these financial statements.
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Asia Pacific Equity Income Fund

Portfolio of Investments 31 August 2020

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted India
to an Official Stock Exchange Listing or Dealt in on Another 85,307 ACC Ltd 1,531,893 0.65
Regulated Market 429,016 Axis Bank Ltd 2,895,271 1.23
486,245 Bharti Airtel Ltd 3,389,496 1.44
FUNDS 163,533 HDFC Bank Ltd 2,479,072  1.05
Hong Kong 210,049 Indusind Bank Ltd 1,798,361 0.76
21,009 BlackRock Premier Funds - 1,447,822 Petronet LNG Ltd 4,727,562 2.00
China A-Shares Fund-~ 6,121,646 2.59 353,019 Shriram Transport Finance
Co Ltd 3,368,926 1.43
Ireland 286,690 Tech Mahindra Ltd 2,886,082 122
15,731 BlackRock ICS US Dollar : —
Liquid Environmentally 23,076,663 9.78
Aware Fund~ 1,574,014 0.67 Indonesia
Total Funds 7,695,660 3.26 11,012,800 Bank Mandiri Persero Tbk PT 4,499,650 1.91
27,062,017 Cikarang Listrindo Tbk PT 1,170,752 0.49
COMMON / PREFERRED STOCKS (SHARES) 3,541,400 Indocement Tunggal Prakarsa
Australia Tbk PT 2,887,837 1.22
2,151,631 Abacus Property Group 8,558,239 3.62
(Unit) (Reit) 4,406,228 1.87 New Zealand
329,705 A“;::ﬁ;ggg’: pszd'a”d 4430725 188 1,685,425 Spark New Zealand Ltd 5480,692  2.32
485,044 Brambles Ltd 3,962,480 1.68 Philippines
715,321 Bravura Solutions Ltd* 1,933,844 0.82 3,093,200 Metropolitan Bank & Trust Co 2,137,200 0.91
3,332,494 Nine Entertainment Co N
Holdings Ltd* 4,075,039  1.72 Singapore
397,543 Northern Star Resources Ltd 3,997,340  1.69 387,600 BOC Aviation Ltd* 2883223  1.22
188,956 Sonic Healthcare Ltd 4,461,111 1.89 2,638,100 ComfortDelGro Corp Ltd 2,869,220 1.22
445872 Treasury Wine Estates Ltd 3,038,129  1.29 6,826,243 Lendlease Global Commercial
REIT (Reit) 3,310,827 1.40
30,313,896 12.84 1,793,600 Singapore Telecommunications
Bermuda Ltd* 3,031,547 1.28
733,000 Haier Electronics Group 236,800 United Overseas Bank Ltd 3,403,780 1.44
Co Ltd* 2,511,098 1.06 15,498,597 6.56
Cayman Islands South Korea
1,190,000 China Resources Land Ltd 5,504,670 2.33 3,610 NCSoft Corp 2,507,156 1.06
485,000 CK Asset Holdings Ltd* 2,634,626 1.12 43,841 S-1 Corp 3,218,230 1.36
4,850,000 Dali Foods Group Co Ltd 2,972,559 1.26 253,406 Samsung Electronics Co Ltd 11,519,424 4.88
361,400 ENN Energy HoIdings Ltd 4,010,345 1.70 117,209 Samsung Electronics Co Ltd
1,659,000 Geely Automobile Holdings Ltd 3,506,351 1.48 (Pref) 4,686,781 1.99
239,800 Tencent Holdings Ltd 16,414,578 6.95
2,555,000 Topsports International 21,931,591 9.29
Holdings Ltd 3,161,583 1.34 Taiwan
2,664,000 Xinyi Solar Holdings Ltd 3,365,209 1.43 1,843,000 Hon Hai Precision Industry
41,569,921 17.61 Qo Ltd _ 4,830,249 2.05
477,937 Shin Zu Shing Co Ltd
China (Restricted) 2,459,605 1.04
695,500 Anhui Conch Cement Co 1,209,220 Taiwan Semiconductor
Ltd ‘H’ 5,043,460 214 Manufacturing Co Ltd 17,576,896 7.44
42,600 Asymchem Laboratories 315,000 Win Semiconductors Corp 3,070,396 1.30
Tianjin Co Ltd 1,704,296 0.72
640,898 Beijing New Building 27,937,146 11.83
Materials Plc 3,069,359 1.30 Thailand
5,307,000 China Construction Bank 258,400 Bangkok Bank PCL 884,234 0.38
Corp ‘H’ 3,759,383 1.59 657,500 Bangkok Bank PCL 2,249,939 0.95
1,856,000 Ch?na Life Insurance Co Ltd ‘H’ 4,521,423 1.92 3,134,173 1.33
8,374,000 China Telecom Corp Ltd ‘H’ 2,744,491 1.16
432,012 Han’s Laser Technology United Kingdom
Industry Group Co Ltd 2,343,993 0.99 167,846 Prudential Plc* 2,731,123 1.16
4,478,000 Jiangsu Expressway Co Ltd 'H" 4,483,745 1.80 | Total Common / Preferred Stocks (Shares) 227,979,201  96.57
682,600 Lepu Medical Technology
Beijing Co Ltd 3,863,091 1.64 | Total Transferable Securities and Money
Market Instruments Admitted to an
31,533,241 13.36 Official Stock Exchange Listing or
Hong Kong Dealt in on Another Regulated Market 235,674,861 99.83
3,706,000 CNOOC Ltd 4,217,637 1.79 | Total Portfolio 235,674,861 99.83
1,239,000 Hang Lung Properties Ltd 3,493,155 1.48
484,200 Link REIT (Unit) (Reit) 3,854,829 1.63 | Other Net Assets 396,305 0.17
11,565,621 4.90 | Total Net Assets (USD) 236,071,166  100.00

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Asia Pacific Equity Income Fund continued

Open Forward Foreign Exchange Contracts Contracts For Difference
as at 31 August 2020 as at 31 August 2020
Unrealised Unrealised
appreciation/ appreciation/
Maturity (depreciation) (depreciation)
Currency Purchases Currency Sales Counterparty date usb Holding Description Counterparty usbD
AUD Hedged Share Class Singapore
AUD 9,816,720 USD 7,047,540 BNY Mellon  15/9/2020 184,193 35900 Singapore
usD 220,851 AUD 319,661 BNY Mellon 151912020 (5,636) Telecommunications Ltd  JP Morgan (1,014)
103,200 United Overseas Bank Ltd  JP Morgan 6,800
Net unrealised appreciation 178,557
5,786
CNH Hedged Share Class
CNY 36,740 USD 5,283 BNY Mellon  15/9/2020 76 United Kingdom
usD 129 CNY 891 BNY Mellon  15/9/2020 1) 3,357  Prudential Plc JP Morgan 531
Net unrealised appreciation 75 531
EUR Hedged Share Class Total (USD underlying exposure - USD 1,600,331) 6,317
EUR 8,173,655 USD 9,643,027 BNY Mellon  15/9/2020 108,221
usb 261,301 EUR 220,351 BNY Mellon  15/9/2020 (1,581)
, — Sector Breakdown
Net unrealised appreciation 106,640 31 A 2020
HKD Hedged Share Class as at ugust
0,
HKD 40,775,625 USD 5,261,841 BNY Mellon  15/9/2020 (1,044) A,Aosfsl::est
usb 186,466 HKD 1,445,203 BNY Mellon  15/9/2020 8
Net unrealised depreciation (1,036) rform?tllon Technology f;;?
SGD Hedged Share Class inancia S ) ) ’
Communication Services 15.93
SGD 108,347,067 USD 79,023,147 BNY Mellon  15/9/2020 598,019 Industrials 10.71
usD 2,938,870 SGD 4,025,496 BNY Mellon  15/9/2020 (19,352) '
Real Estate 9.83
Net unrealised appreciation 578,667 Materials 5.70
ZAR Hedged Share Class Healthcare 4.25
ZAR 28213628 USD 1,684,243 BNY Mellon ~ 15/9/2020 (11,558) Consumer Discretionary 388
Net unrealised depreciation (11,558) Energy 3.79
Total net unrealised appreciation Investment Funds 3.26
(USD underlying exposure - USD 107,184,411) 851,345 Consumer Staples 255
Utilities 2.19
Other Net Assets 0.17
100.00

The notes on pages 898 to 911 form an integral part of these financial statements.
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Asian Dragon Fund

Portfolio of Investments 31 August 2020

Market % of % of
Value Net \[1
Holding Description (USD) Assets Holding Description Assets
Transferable Securities and Money Market Instruments Admitted Indonesia
to an Official Stock Exchange Listing or Dealt in on Another 49,534,600 Astra International Tbk PT 17,347,739 0.84
Regulated Market 19,062,100 Bank Central Asia Tbk PT 41,069,416 2.00
71,000,200 Bank Mandiri Persero Tbk PT 29,009,523 1.41
FUNDS 151,137,375 Cikarang Listrindo Tbk PT 6,538,475 0.32
Ireland 93,965,153 4.57
143,530 BlackRock ICS US Dollar
Liquid Environmentally Singapore
Aware Fund~ 14,361,824 0.70 16,638,700 Singapore
Total Funds 14.361.824 070 Telecommunications Ltd 28,122,772 1.37
South Korea
COMMON / PREFERRED STOCKS (SHARES) 1,288,832 Doosan Bobcat Inc 28,534,625 1.39
Cayman Islands 24,760 NCSoft Corp 17,195,892 0.84
2,580,392 Alibaba Group Holding Ltd* 94,158,652  4.57 990,630 Samsung Electronics Co Ltd
322,549 Alibaba Group Holding Ltd ADR 92,032,906  4.47 (Pref) , 39,611,857 1.92
8,107,400 Budweiser Brewing Co 1,976,857 Samsung Electronics Co Ltd 89,864,700 4.36
APAC Ltd* 27,355,738 133 10,493 Samsung SDI Co Ltd 3,997,039 0.19
8,878,000 China Mengniu Dairy Co Ltd 43,645,076  2.12 242,726 SK Innovation Co Ltd 29,628,142  1.44
7,414,666 China Resources Land Ltd 34,298,561 1.67 208,832,255 10.14
6,341,000 CK Asset Holdings Ltd 34,445,698 1.67 Taiwan
2,532,400 ENN Energy Holdings Ltd 28,101,267 1.37 X .
9,498,000 Geely Automobile Holdings Ltd* 20,074,337  0.98 17,781,000 HOSOH&PreC's'O” Industry 16.601548 296
g'ggg"z‘gg k/lle'\iltll:]agnclgi:r:ging gg'ggg*gg; 1'22 184,000 Largan Precision Co Ltd 21227279 1.03
2,496,880 Tencent Holdings Ltd 170914222 830 g’%?ggg #‘a‘.“ya T;’Ch'.‘o"’%y Ct‘”p 17,067,405 083
’ ’ ’ ’ . , s alwan semiconauctor
11,873,000 Topsports International -
Holdings Ltd 14,601,773 071 Manufacturing Co Ltd 141,402,887 6.87
629,906,980 30.60 226,299,119 10.99
. Thailand
China 31,098,400 Bangkok Dusit Medical
4,049,000 Anhui Conch Cement Co Ltd 'H* 29,361,567  1.43 Services PCL 20783.884  1.01
78,953,000 China Construction Bank 11,014,100 PTT Exploration &
Corp ‘H 55928880 272 Production PCL 31,496,650  1.53
12,721,000 China Life Insurance Co Ltd ‘H’ 30,989,772 1.51 37,989,900 Thai Beverage PCL 17,169,362 0.83
8,036,485 China Vanke Co Ltd ‘H’ 24,990,695 1.21
1,340,956 Hangzhou Tigermed Consulting 69,449,896 3.37
Co Ltd 21,928,929 1.06 United Kingdom
3,710,868 Han's Laser Technology 1,605,030 Prudential Plc 26,116,409 1.27
Industry Group Co Ltd 20,134,279 0.98 .
4,345,857 Lepu Medical Technology United States
Beijing Co Ltd 24,594,844 1.19 844,515 Yum China Holdings Inc 49,640,592 2.41
2,656,500 Ping An Insurance Group Co Total Common / Preferred Stocks (Shares) 2,009,851,431  97.62
of China Ltd ‘H™ 28,295,804 1.37
Total Transferable Securities and Money
236,224,770 11.47 | Market Instruments Admitted to an
Hong Kong Officia] Stock Exchange Listing or
2,943,800 AIA Group Ltd 30’311 Y4_23 1.47 Dealt in on Another Regulated Market 2,024,213,255 98.32
5,442,500 China Mobile Ltd 38,026,998 1.85
45,791,000 CNOOC Ltd 52,112,734 2.53 Other Transferable Securities
3,143,000 Galaxy Entertainment Group Ltd 24,758,549 1.20
4,019,800 Link REIT (Unit) (Reit)* 32,002,562 1.55 COMMON / PREFERRED STOCKS (SHARES)
17,601,000 SJM Holdings Ltd* 24,209,716 1.18 China
201,421,982 9.78 269,236 Xiaoju Kuaizhu Inc (Pref)** 14,331,432 0.70
India 159,576 Xiaoju Kuaizhu Inc** 8,494,231 0.41
3,502,076 Axis Bank Ltd 23,634,226 1.15 22,825,663 1.1
5,355,761 Bandhan Bank Ltd 22,250,338 1.08
6,154,367 Bharti Airtel Ltd 42,900,597 2.8 9 828,600 Eﬁgigﬂgﬁ sultural
1,884,651 Godrej Industries Ltd 11,251,705 0.55 ’ ’ Holdings Co Ltd _ 0.00
1,423,803 HDFC Bank Ltd 21,584,086 1.05
2,704,961 HDFC Life Insurance Co Ltd 21,123,005 1.02 Indonesia
6,997,628 Jindal Steel & Power Ltd 19,498,197 0.95 4,839 PT Aplikasi Karya Anak Bangsa** 24,773,599 1.20
10,937,480 Mahindra & Mahindra Financial Total Common / Preferred Stocks (Shares) 47,599,262  2.31
Services Ltd 20,015,332 0.97 —
3,903,314 Tech Mahindra Ltd 39,294,307 1.91 | Total Other Transferable Securities 47,599,262 2.31
2,665,220 UPL Ltd 18,319,710 0.89 | Total Portfolio 2,071,812,517 100.63
239,871,503 11.65
Other Net Liabilities (13,004,820) (0.63)
Total Net Assets (USD) 2,058,807,697 100.00

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

** Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 898 to 911 form an integral part of these financial statements.

[116]

BlackRock Global Funds (BGF)



Asian Dragon Fund continued

Open Forward Foreign Exchange Contracts Contracts For Difference
as at 31 August 2020 as at 31 August 2020
Unrealised Unrealised
appreciation/ appreciation
Maturity (depreciation) Holding Description Counterparty usD
Currency Purchases Currency Sales Counterparty date usb United Kingdom
AUD Hedged Share Class 847,880 Prudential Plc JP Morgan 134,117
AUD 5424,032 USD 3,807,482 BNY Mellon  15/9/2020 98,268 134,117
usb 214,004 AUD 295,769 BNY Mellon 15/9/2020 3,791 Total (USD underlying exposure - USD 13,867,310) 134,117
Net unrealised appreciation 94,477
CHF Hedged Share Class
CHF 4477912 USD 4,914,697 BNY Mellon  15/9/2020 59y Sector Breakdown
uUsD 85,507 CHF 77,664 BNY Mellon  15/9/2020 s28) as at 31 August 2020
EUR Hedged Share Class Assets
EUR 36,367,626 USD 42,905,208 BNY Mellon  15/9/2020 481,714 Consumer Discretionary 20.97
usD 1,095,669 EUR 924,636 BNY Mellon  15/9/2020 (7,432) Information Technology 20.07
Net unrealised appreciation 474,282 FlnanC|aI.s ) ) 17.02
PLN Hedged Share Class Communication Services 14.85
PLN 44213087 USD 11,643,245 BNY Mellon 15/9/2020 139,460 Real Estate 6.10
usD 259,556 PLN 962,534 BNY Mellon  15/9/2020 (1311)  Energy 550
Net ised > 136149 Consumer Staples 4.28
Bl unsaksed spprocion M Materials 327
edge are L1ass Healthcare 3.26
SGD 101,267,284 USD 73,863,772 BNY Mellon  15/9/2020 554,663 i
UsD 1,439,506 SGD 1,969,103 BNY Mellon  15/9/2020 7,532 Industrials 292
A% 0% efon 7532 Utilties 1.69
Net unrealised appreciation 547,131 Investment Eunds 0.70
Total net unrealised appreciation Other Net Liabilities (0.63)
(USD underlying exposure - USD 141,840,582) 1,299,448 100.00

The notes on pages 898 to 911 form an integral part of these financial statements.
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Asian Growth Leaders Fund

Portfolio of Investments 31 August 2020

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted 5,118,467 Tech Mahindra Ltd 51,527,142 3.49
to an Official Stock Exchange Listing or Dealt in on Another 2,079,211 Titan Co Ltd 31,086,122 2.10
Regulated Market 193,381,784  13.09
FUNDS Indonesia
Ireland 171,771,300 Astra International Tbk PT 60,156,814 4.07
754,111 BlackRock ICS US Dollar Liquid 182,372,500 Bank Rakyat Indonesia
Environmentally Aware Fund~ 75,457,271 5.1 Persero Tbk PT 43,957,250 2.98
15,692,700 Semen Indonesia Persero
Total Funds 75,457,271 5.1 Tok PT 11,368,789 077
COMMON STOCKS (SHARES) & P NOTES 115,482,853 7.82
Cayman Islands Singapore
1,142,492 Alibaba Group Holding Ltd* 41,689,599 2.82 14,366,800 Singapore Telecommunications
89,950 Alibaba Group Holding Ltd ADR 25,665,434 1.74 Ltd 24,282,801 1.64
340,380 Bilibili Inc ADR* 16,351,855 1.1
1,200,590 JD.com Inc 48,116,199  3.26 South Korea
471,800 Meituan Dianping* 15,560,155 1.05 23,758 NCSoft Corp _ 16,500,000 1.12
445539 Pinduoduo Inc ADR 39,198,521 2.65 2,437,425 Samsung Electronics Co Ltd 110,801,371 7.50
1,784,000 Tencent Holdings Ltd 122,116,790 8.27 10,338 Samsung SDI Co Ltd 3,937,996 0.26
13,938,000 Topsports International 206,895 SK Innovation Co Ltd 25,254,462 1.71
Holdings Ltd 17,247,026 1.17 156,493,829 10.59
325,945,579 22.07 Taiwan
China 1,999,000 MediaTek Inc 37,879,602  2.56
3,489,500 Anhui Conch Cement CoLtd‘H' 25,304,319  1.71 6,411,000 Taiwan Semiconductor
2,980,108 Beijing Oriental Yuhong Manufacturing Co Ltd 93,188,568 6.31
Waterproof Technology Co Ltd 26,081,563 1.77 131,068,170 8.87
10,546,000 China Life Insurance Co Ltd ‘H" 25,691,230 1.74 .
3,456,629 Deutsche Bank AG London Thailand
(P Note 11/5/2027 - Jiangsu 41,235,843 Bangko_k Dusit l\fledlcal
Hengli Hydraulic Co Ltd) 33,029,518  2.24 Services PCL 27,559,006  1.87
79,620,000 Industrigl & Comrpercial Bank United Kingdom
of China Ltd *H 44,586,876 3.02 3,108,879 Prudential Plc 50,586,440  3.42
5,141,747 Jiangsu Hengli Hydraulic Co Ltd 49,181,659 3.33
9,194,290 Jinyu Bio-Technology Co Ltd 38,663,001 262 Total Common Stocks (Shares) & P Notes 1,383,591,202 93.66
4,446,502 Lepu Medical Technology Total Transferable Securities and Money
Beijing Co Ltd 25,164,432 1.70 | Market Instruments Admitted to an
60,298,000 Sinopec Shanghai Official Stock Exchange Listing or
Petrochemical Co Ltd ‘H’ 12,448,529 0.84 | Dealt in on Another Regulated Market 1,459,048,473  98.77
8,689,323 Sinopec Shanghai
Petrochemical Co Ltd ‘H’ 4,427,884 0.30 —
Other Transferable Securities
284,579,011 19.27
Hong Kong COMMON / PREFERRED STOCKS (SHARES)
5,956,500 BOC Hong Kong Holdings Ltd 16,908,651 1.14 China
30,777,000 CNOOC Ltd 35,025,957 2.37 97,382 Xiaoju Kuaizhu Inc (Pref)** 5,183,644 0.35
2,798,200 Link REIT (Unit) (Reit) 22,277,121 1.51 179,553 Xiaoju Kuaizhu Inc** 9,557,606 0.65
74,211,729 5.02 14,741,250 1.00
India Total Common / Preferred Stocks (Shares) 14,741,250 1.00
5,165,468 Bharti Airtel Ltd 36,007,223 2.44 | Total Other Transferable Securities 14,741,250 1.00
2,747,318 HDFC Bank Ltd 41,647,859 2.82 :
619,120 Hero MotoCorp Ltd 25284185 171 | |0 Portfolio 1473789723 99.77
4,278,335 Mahindra & Mahindra Financial
’ ’ ther Net Asset 1,4 2
Services Ltd 7820253  0.53 | omer NetAssets 3381480 023
Total Net Assets (USD) 1,477,171,203 100.00

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

** Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 898 to 911 form an integral part of these financial statements.
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Asian Growth Leaders Fund continued

Open Forward Foreign Exchange Contracts Open Forward Foreign Exchange Contracts
as at 31 August 2020 as at 31 August 2020

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
AUD Hedged Share Class GBP Hedged Share Class

AUD 20,284,958 USD 14,566,078 BNY Mellon  15/9/2020 377,346 GBP 1,202,482 USD 1,574,598 BNY Mellon  15/9/2020 27,317
usb 577,423 AUD 802,477 BNY Mellon  15/9/2020 (13,743) usb 24914 GBP 18,862 BNY Mellon  15/9/2020 (216)
Net unrealised appreciation 363,603 Net unrealised appreciation 27,161

CHF Hedged Share Class SGD Hedged Share Class

CHF 21,540,434 USD 23,644,260 BNY Mellon  15/9/2020 218,250 SGD 40,095,230 USD 29,247,000 BNY Mellon  15/9/2020 217,839
usb 581,664 CHF 528,193 BNY Mellon  15/9/2020 (3,469) usb 1,012,631 SGD 1,386,113 BNY Mellon  15/9/2020 (5,983)
Net unrealised appreciation 214,781 Net unrealised appreciation 211,856

EUR Hedged Share Class Total net unrealised appreciation

EUR 38,906,346 USD 45,906,168 BNY Mellon  15/9/2020 509,473 (USD underlying exposure - USD 119,877,810) 1,317,031

usb 1,385,253 EUR 1,169,391 BNY Mellon  15/9/2020 (9,843)

Net unrealised appreciation 499,630

Open Exchange Traded Futures Contracts as at 31 August 2020

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date usb usbD
958 USD SGX FTSE China A50 Index September 2020 14,901,690 235,778

644 USD SGX Nifty 50 Index September 2020 14,594,972 (97,209)

Total 29,496,662 138,569

Sector Breakdown
as at 31 August 2020

Assets
Consumer Discretionary 20.57
Information Technology 20.47
Financials 15.65
Communication Services 15.23
Healthcare 6.19
Industrials 5.57
Materials 5.39
Investment Funds 5.11
Energy 4.08
Real Estate 1.51
Other Net Assets 0.23

100.00

The notes on pages 898 to 911 form an integral part of these financial statements.
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Asian High Yield Bond Fund

Portfolio of Investments 31 August 2020

Holding

Description

Market
Value

% of
Net

(USD) Assets

Transferable Securities and Money Market Instruments Admitted

to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market
BONDS

USD 2,003,865

Bermuda
China Shuifa Singyes Energy

Holdings Ltd 6% 19/12/2022 1,835,049 0.99
USD 600,000 Luye Pharma Group Ltd 1.5%
9/7/2024 581,100 0.32
2,416,149 1.31
British Virgin Islands
USD 400,000 CP Foods Capital Ltd 0.5%
18/6/2025 418,500 0.23
USD 1,700,000 Easy Tactic Ltd 5.75%
13/1/2022 1,576,750 0.85
USD 600,000 Easy Tactic Ltd 5.875%
13/2/2023 519,000 0.28
USD 1,000,000 Easy Tactic Ltd 8.125%
27/2/2023* 910,000 0.49
USD 700,000 Fortune Star BVI Ltd
5.95% 29/1/2023 713,125 0.39
USD 2,000,000 Fortune Star BVI Ltd 6.85%
2/7/2024* 2,075,000 1.12
USD 700,000 Haimen Zhongnan Investment
Development International
Co Ltd 9% 3/8/2021 700,000 0.38
USD 1,700,000 Haimen Zhongnan Investment
Development International
Co Ltd 10.875% 18/6/2022 1,771,187 0.96
USD 2,100,000 Hejun Shunze Investment
Co Ltd 11% 4/6/2022 2,157,750 117
USD 3,100,000 Hong Seng Ltd 9.875%
27/8/2022 3,115,422 1.69
USD 1,600,000 Knight Castle Investments Ltd
7.99% 23/1/2021 1,268,800 0.69
USD 1,750,000 New Lion Bridge Co Ltd 9.75%
10/10/2020 1,734,688 0.94
USD 500,000 New Metro Global Ltd 6.5%
20/5/2022 511,250 0.28
USD 200,000 Prime Bloom Holdings Ltd
6.95% 5/7/2022 67,283 0.04
USD 1,100,000 Rock International Investment
Inc (Defaulted) 6.625%
27/3/2020 519,173 0.28
USD 500,000 RongXingDa Development BVI
Ltd 8.75% 28/1/2021 502,500 0.27
USD 1,500,000 Scenery Journey Ltd 11.5%
24/10/2022* 1,466,250 0.79
USD 2,300,000 Scenery Journey Ltd 13%
6/11/2022 2,311,500 1.25
USD 2,350,000 Scenery Journey Ltd 13.75%
6/11/2023 2,379,375 1.29
USD 907,000 Star Energy Geothermal
Wayang Windu Ltd 6.75%
24/4/2033* 998,267 0.54
USD 300,000 Tiangi Finco Co Ltd 3.75%
28/11/2022 191,984 0.10
USD 300,000 Tuspark Forward Ltd 7.9%
7/3/2021 241,500 0.13
USD 1,100,000 Universe Trek Ltd 2.5%
8/7/2025 1,121,175 0.61
27,270,479 14.77

Holding

USD 2,000,000
USD 2,450,000
USD 1,600,000
USD 2,000,000
uUsD 1,700,000
USD 2,342,000
USD 1,000,000
USD 3,950,000
USD 2,400,000
USD 600,000
USD 800,000
uUSD 1,700,000
USD 2,200,000
USD 500,000
USD 500,000
USD 3,300,000
USD 545,000
USD 570,000

USD 1,500,000

USD 2,100,000
USD 2,390,000
USD 1,200,000
USD 250,000
USD 200,000
USD 2,600,000
USD 300,000
USD 1,400,000
USD 400,000
USD 200,000
USD 3,550,000
USD 700,000

USD 1,850,000

Description

Cayman Islands

Agile Group Holdings Ltd FRN
31/7/2024 (Perpetual)

Agile Group Holdings Ltd FRN
25/5/2025 (Perpetual)*

Anton Oilfield Services Group/
Hong Kong 7.5% 2/12/2022

Central China Real Estate Ltd
7.25% 16/7/2024*

Central China Real Estate Ltd
7.25% 13/8/2024

Central China Real Estate Ltd
7.65% 27/8/2023*

CFLD Cayman Investment Ltd
6.9% 13/1/2023

CFLD Cayman Investment Ltd
8.05% 13/1/2025

China Aoyuan Group Ltd 6.35%
8/2/2024

China Aoyuan Group Ltd 7.95%
19/2/2023

China Evergrande Group 11.5%
22/1/2023

China Evergrande Group 12%
22/1/2024

China Honggiao Group Ltd
7.125% 22/7/2022

China Honggiao Group Ltd
7.375% 2/5/2023

China Mengniu Dairy Co Ltd
1.5% 24/6/2023

China SCE Group Holdings Ltd
7.375% 9/4/2024*

Country Garden Holdings Co
Ltd 4.2% 6/2/2026*

Country Garden Holdings Co
Ltd 4.8% 6/8/2030*

E-House China Enterprise
Holdings Ltd 7.625%
18/4/2022

Fantasia Holdings Group Co
Ltd 9.25% 28/7/2023

Fantasia Holdings Group Co
Ltd 11.875% 1/6/2023

Fantasia Holdings Group Co
Ltd 12.25% 18/10/2022

Fantasia Holdings Group Co
Ltd 15% 18/12/2021

FWD Ltd FRN 1/2/2023
(Perpetual)
Golden Wheel Tiandi Holdings
Co Ltd 14.25% 9/1/2023*
Hilong Holding Ltd (Restricted)
(Defaulted) 7.25% 22/6/2020

Hilong Holding Ltd 8.25%
26/9/2022*

Jingrui Holdings Ltd 9.45%
23/4/2021

Jingrui Holdings Ltd 10.875%
4/10/2021

Kaisa Group Holdings Ltd
9.375% 30/6/2024*

Kaisa Group Holdings Ltd
10.875% 23/7/2023

Kaisa Group Holdings Ltd
11.25% 16/4/2025*

Market
Value
(USD)

2,056,250
2,482,156
954,000
1,995,000
1,691,500
2,385,912
1,000,000
3,856,188
2,445,000
634,875
785,000
1,654,313
2,106,500
471,562
561,170
3,378,375
551,812

577,125

1,639,375
2,102,625
2,545,350
1,290,000
273,906
190,750
2,606,500
139,688
645,531
393,875
196,312
3,439,063
729,750

1,866,485

% of
\[1
Assets

1.35

0.52

1.08

0.92

1.29

0.54

2.09

1.32

0.34

0.43

0.90

0.26

0.30

1.83

0.30

0.31

0.83

1.41

0.08

0.35

0.21

0.1

1.86

0.40

1.01

* All or a portion of this security represents a security on loan.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Portfolio of Investments 31 August 2020

Asian High Yield Bond Fund continued

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 1,250,000 Kaisa Group Holdings Ltd China
11.95% 12/11/2023 1,331,250 0.72 USD 2,000,000 China Grand Automotive
USD 700,000 Melco Resorts Finance Ltd Services Ltd 8.625%
5.75% 21/7/2028 730,777 0.40 8/4/2022 1,779,062 0.96
USD 2,000,000 Modern Land China Co Ltd USD 1,500,000 Guangxi Financial Investment
11.5% 13/11/2022 1,981,000 1.07 Group Co Ltd 5.75%
USD 1,400,000 Modern Land China Co Ltd 23/1/2021 1,491,094 0.81
11.8% 26/2/2022 1,419,250 0.77 USD 800,000 Huachen Energy Co Ltd
USD 300,000 Modern Land China Co Ltd (Defaulted) 6.625%
12.85% 25/10/2021 312,245 0.17 18/5/2020 290,375 0.16
USD 2,156,000 Pearl Holding Ill Ltd 9.5% USD 1,600,000 Union Life Insurance Co Ltd
11/12/2022 539,005 0.29 3% 19/9/2021 1,479,000 0.80
USD 495,000 Powerlong Real Estate
Holdings Ltd 6.25% 5,039,531 273
10/8/2024 499,950 0.27 Hong Kong
USD 1,250,000 Powerlong Real Estate USD 272,000 Bank of East Asia Ltd/The FRN
Holdings Ltd 6.95% 19/9/2024 (Perpetual) 271,490 0.15
23/7/2023 1,296,875 0.70 USD 1,950,000 Caiyun International Investment
USD 880,000 Redco Properties Group Ltd Ltd 5.5% 8/4/2022 1,641,014 0.89
8.5% 19/8/2021 882,200 0.48 USD 300,000 Nanyang Commercial Bank Ltd
USD 800,000 Redco Properties Group Ltd FRN 2/6/2022 (Perpetual) 301,312 0.16
9.875% 2/5/2021 811,625 0.44 USD 3,000,000 Wanda Group Overseas Ltd
USD 870,000 Redco Properties Group Ltd 7.5% 24/7/2022 2,981,250 1.61
11% 6/8/2022 886,340 0.48 USD 200,000 Yango Justice International Ltd
USD 435,000 Redco Properties Group Ltd 6.8% 11/3/2021 200,500 0.11
11.5% 8/12/2020 440,641 0.24 USD 2,800,000 Yango Justice International Ltd
USD 2,000,000 Redsun Properties Group Ltd 8.25% 25/11/2023* 2,807,875 1.52
9.7% 16/4/2023* 2,057,500 1.1 USD 1,675,000 Yango Justice International Ltd
USD 1,100,000 Redsun Properties Group Ltd 9.25% 15/4/2023 1,735,719 0.94
9.95% 11/4/2022 1,146,750 0.62 USD 400,000 Yango Justice International Ltd
USD 360,000 Ronshine China Holdings Ltd 10.25% 18/3/2022 420,750 0.23
6.75% 5/8/2024* 361,846 0.20 10,359,910 5.61
USD 605,000 Seazen Group Ltd 6% :
12/8/2024 608,025  0.33 India
USD 1,700,000 Sunac China Holdings Ltd USD 875,000 Future Retail Ltd 5.6% 22/1/2025 826,328 0.45
6.5% 10/1/2025* 1,691,500 0.92 USD 2,200,000 Indiabulls Housing Finance Ltd
USD 1,550,000 Sunac China Holdings Ltd 6.375% 28/5/2022 1,830,125 0.99
6.65% 3/8/2024 1,563,562 0.85 USD 2,600,000 Manappuram Finance Ltd 5.9%
USD 2,630,000 Sunac China Holdings Ltd 13/1/2023 2,600,000 1.41
7% 9/7/2025* 2,643,150 1.43 USD 700,000 Muthoot Finance Ltd 4.4%
USD 500,000 Times China Holdings Ltd 2/9/2023 693,875 0.38
6.75% 8/7/2025 515,000 0.28 USD 2,600,000 ReNew Power Pvt Ltd 5.875%
USD 865,000 Wynn Macau Ltd 5.5% 5/3/2027* 2,626,000 1.42
15/1/2026 876,894 0.48 USD 600,000 ReNew Power Pvt Ltd 6.45%
USD 580,000 Wynn Macau Ltd 5.5% 27/9/2022 618,000 0.33
15/1/2026 590,005 0.32 USD 1,200,000 ReNew Power Synthetic 6.67%
USD 220,000 Xinyuan Real Estate Co Ltd 12/3/2024 1,260,000 0.68
14.2% 15/10/2021 205,699 0.11 USD 2,800,000 Shriram Transport Finance Co
USD 1,600,000 Yuzhou Group Holdings Co Ltd Ltd 5.1% 16/7/2023~ 2,661,750 1.44
7.375% 13/1/2026* 1,588,000 0.86 USD 3,300,000 Shriram Transport Finance Co
USD 1,400,000 Yuzhou Group Holdings Co Ltd Ltd 5.7% 27/2/2022 3,242,250 1.76
7.7% 20/2/2025 1,435,875 0.78 USD 250,000 Yes Bank Ifsc Banking Unit
USD 1,900,000 Yuzhou Group Holdings Co Ltd Branch 3.75% 6/2/2023 236,094 0.13
7.85% 12/8/2026* 1,919,000 1.04 16,594,422 8.99
USD 2,300,000 Yuzhou Group Holdings Co Ltd _
8.3% 27/5/2025* 2383375  1.29 Indonesia ,
USD 200,000 Zhen Ding Technology Holding USD 200,000 Delta Merlin Dunia Tekstil PT
Ltd 30/6/2025 (Zero Coupon) 206,400 0.11 (Defaulted) 8.625% 12/3/2024 23,500 0.01
USD 2,000,000 Zhenro Properties Group Ltd Mauritius
7.875% 14/4/20247 2,017,500 1.09 USD 3,000,000 Greenko Solar Mauritius Ltd
USD 1,515,000 Zhenro Properties Group Ltd 5.95% 29/7/2026* 3,133,125 1.70
8.3% 15/9/2023 1,558,556 0.84 USD 1,200,000 Neerg Energy Ltd 6% 13/2/2022 1,206,000  0.65
USD 400,000 Zhenro Properties Group Ltd USD 1,300,000 Network i2i Ltd “144A' FRN
8.65% 21/1/2023 416,000 023 15/1/2025 (Perpetual) 1,310,563  0.71
USD 500,000 Zhenro Properties Group Ltd USD 1,000,000 Vedanta Holdings Mauritius Il
8.7% 3/8/2022" 519375  0.28 Ltd 13% 21/8/2023 1,028,750  0.56
USD 1,500,000 Zhongliang Holdings Group Co
Ltd 8.75% 27/6/2021* 1,503,750  0.81 6,678,438  3.62
USD 2,000,000 Zhongliang Holdings Group Co
Ltd 11.5% 26/9/2021 2,035,000 1.10
86,519,868  46.87
* All or a portion of this security represents a security on loan.
The notes on pages 898 to 911 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Portfolio of Investments 31 August 2020

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Mongolia USD 1,200,000 Sri Lanka Government
USD 2,990,000 Mongolian Mining Corp/Energy International Bond 7.55%
Resources LLC 9.25% 28/3/2030 988,500 0.53
15/4/2024 2,051,888 1.1 USD 550,000 SriLankan Airlines Ltd 7%
. 25/6/2024 408,031 0.22
Philippines
USD 2,050,000 Rizal Commercial Banking Corp 3,640,656 1.97
FRN 27/8/2025 Taiwan
(Perpetual) 2,051,331 1.1 USD 200,000 Innolux Corp 22/1/2025
Singapore (Zero Coupon) 213,000 0.12
USD 657,143 Alam Synergy Pte Ltd 11.5% United Kingdom
22/4/2021 519,348 0.28 USD 4,600,000 Vedanta Resources Finance I
USD 2,800,000 APL Realty Holdings Pte Ltd Plc (Restricted) 8% 23/4/2023 3,851,350 2.08
5.95% 2/6/2024 1,797,376 0.97 USD 1,900,000 Vedanta Resources Ltd 6.375%
USD 200,000 Global Prime Capital Pte Ltd 30/7/2022* 1,641,315 0.89
5.95% 23/1/2025 195375 0.1 USD 700,000 Vedanta Resources Ltd
USD 450,000 JGC Ventures Pte Ltd 10.75% 7.125% 31/5/2023 569,625 0.31
30/8/2021 165,375 0.09
USD 200,000 Jubilant Pharma Ltd/SG 6,062,290  3.28
4.875% 6/10/2021 201,500 0.11 Vietnam
USD 500,000 Medco Bell Pte Ltd 6.375% USD 300,000 No Va Land Investment Group
30/1/2027 469,700 0.25 Corp 5.5% 27/4/2023 301,635 0.16
USD 1,400,000 Medco Oak Tree Pte Ltd
7.375% 14/5/2026* 1414000 077 1o@lBonds 175,775,127 95.22
USD 950,000 Medco Platinum Road Pte Ltd Total Transferable Securities and Money
6.75% 30/1/2025 960,687 0.52 | Market Instruments Admitted to an
USD 1,800,000 Modernland Overseas Pte Ltd Official Stock Exchange Listing or
6.95% 13/4/2024 636,469 0.35 | Dealt in on Another Regulated Market 175,775,127 95.22
6,359,830 3.45 | Total Portfolio 175,775,127 95.22
USD 200,000 Egé'tl_hf KIO"ea Co Lid FRN Other Net Assets 8,819,847 478
, ife Insurance Co
21/5/2023 (Perpetual) 192,200 0.11 Total Net Assets (USD) 184,594,974 100.00
Sri Lanka

USD 2,600,000 Sri Lanka Government
International Bond 6.825%
18/7/2026 2,244,125 1.22

* All or a portion of this security represents a security on loan.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Open Forward Foreign Exchange Contracts
as at 31 August 2020

Currency Purchases Currency

AUD Hedged Share Class

Sales

Counterparty

Unrealised
appreciation/

Maturity (depreciation)

date

usb

AUD 9,505,736  USD 6,827,845 BNY Mellon  15/9/2020 174,794

usb 30,654 AUD 42,614 BNY Mellon  15/9/2020 (739)
Net unrealised appreciation 174,055

CNH Hedged Share Class

CNY 11,136,132 USD 1,601,111 BNY Mellon  15/9/2020 23,185

Net unrealised appreciation 23,185

EUR Hedged Share Class

EUR 3,841,579 USD 4,540,609 BNY Mellon  15/9/2020 42,434

usb 13,812 EUR 11,562 BNY Mellon  15/9/2020 18

Net unrealised appreciation 42,452

GBP Hedged Share Class

GBP 437,612 USD 572,603 BNY Mellon  15/9/2020 10,394

usb 2,898 GBP 2,187 BNY Mellon  15/9/2020 (16)
Net unrealised appreciation 10,378
HKD Hedged Share Class

HKD 31,772,697 USD 4,099,996 BNY Mellon  15/9/2020 (741)
usb 17,482 HKD 135,481 BNY Mellon  15/9/2020 2
Net unrealised depreciation (739)
SGD Hedged Share Class

SGD 30,339,231 USD 22,130,821 BNY Mellon  15/9/2020 164,612
usb 119,745 SGD 163,780 BNY Mellon  15/9/2020 (612)
Net unrealised appreciation 164,000
Total net unrealised appreciation

(USD underlying exposure - USD 40,372,111) 413,331

The notes on pages 898 to 911 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund()

Portfolio of Investments 31 August 2020

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted 5,000 China Evergrande Group 11,677 0.01
to an Official Stock Exchange Listing or Dealt in on Another 6,000 China Medical System
Regulated Market Holdings Ltd 6,774 0.01
14,000 China Resources Cement
FUNDS Holdings Ltd 20413  0.02
Ireland 46,000 China Resources Land Ltd* 212,785 0.25
388 BlackRock ICS US Dollar 30,000 China SCE Group Holdings Ltd 15,639 0.02
Liquid Environmentally 32,000 China State Construction
Aware Fund~ 38,774 0.05 International Holdings Ltd* 24,815 0.03
Luxembourg 42,000 CIFI Holdings Group Co Ltd 35,767 0.04
95,000 CK Asset Holdings Ltd 516,061 0.61
286,964 BlackRock Global Funds - 6,000 COFCO Meat Holdings Ltd 2,803  0.00
China Bond Fund 3,383,305 4.01 62,000 Country Garden Holdings
70,500 BIackIRock Global Funds - Co Ltd 76,879 0.09
India Fund™ 879139 104 7,000 Cowell e Holdings Inc 2,809  0.00
4,262,444 5.05 224,500 Dali Foods Group Co Ltd 137,596 0.16
Total Funds 4,301,218 5.10 16,600 ENN Energy Holdings Ltd 184,205 0.22
103,600 ESR Cayman Ltd 309,461 0.37
COMMON / PREFERRED STOCKS (SHARES) & WARRANTS 63,000 Geely Automobile Holdings Ltd 133,153 0.16
Australia 91 GSX Techedu Inc ADR 7,577 0.01
84,531 Abacus Property Group 4,000 Hengan International Group
(Unit) (Reit) 173107 0.20 5,500 HKCI;)NLIt_c:d ?:)'ggi 8'8‘11r
51,864 APA Group 398,478 0.47 2’000 1GG Inc 2‘310 0'00
103,375 Atlas Arteria Ltd 494,975 0.59 1’288 JD.com Inc ADR 101’765 0'12
258,784 AusNet Services 347,900 0.41 ! y . ! :
12.967 Australia & New Zealand 16,000 KWG Group Holdings Ltd 30,431 0.04
Banking Group Ltd 174,610 0.21 45,000 Logan Group Co Ltc_i* 83,845 0.10
17.678 Brambles Ltd 144 417 017 1,500 Longfor Group Holdings Ltd 7,945 0.01
25,906 Bravura Solutions Ltd 70036  0.08 55,000  Lonking Holdings Ltd 15785 0.02
’ . ) ’ ’ 7,200 Meituan Dianping 237,459 0.28
60,992 Dexus (Unit) (Reit) 396,723 0.47 ) .
26,829 Goodman Group (Reit) 361.866 0.43 2,600 Midea Real Estate Holding Ltd 6,629 0.01
157,700 Nine Entertainment Co 36,000 NagaCorp Ltd 43,525 0.05
Holdings Ltd 192,839 0.23 130 NetEase Inc ADR 64,343 0.08
14,765 Northern Star Resources Ltd 148464  0.18 1o o lne ADR OR 2Tec0 oS
7,506 Sonic Healthcare Ltd 177,211 0.21 11,000 Powerlong Real Estate ! :
134,075 Sydney Airport 564,935 0.67 ’ Holdinas Ltd 7962 0.01
100,284 Transurban Group 994,331 1.18 130 Sea Ltd gDR 20’242 0'02
15,003 Treasury Wine Estates Ltd 102,229 0.12 10,000 Seazen Group Ltd 9.071 0.01
4,742,121 5.62 2,000 Semiconductor Manufacturing
Bermuda International Corp 6,426 0.01
6,000 Alibaba Health Information 7,500 Shimao Group Holdings Ltd 33,774 0.04
Technology Ltd 14,493 0.02 3,500 Sino Biopharmaceutical Ltd 4,042 0.01
5,000 CK Infrastructure Holdings Ltd 26451 0.03 31,000 SITC International Holdings
4,000 COSCO SHIPPING Ports Ltd 2,266 0.00 Coltd , 40,720 0.05
30,000 Haier Electronics Group Co Ltd* 102,774 0.12 3,000 Sunac China Holdings Ltd 12,619 0.02
6,000 Haitong International Securities 204,000 SUNeVision HoIdlngs Ltd 151,617 0.18
Group Ltd 1603 0.00 499 TAL Education Group ADR 37,131 0.04
110,800 Hongkong Land Holdings Ltd 424364 050 21,600 Tencent Holdings Ltd 1478544 1.75
3,600 Man Wah Holdlngs Ltd 51035 0.01 14,000 Tlmes China HoIdlngs Ltd 21,533 0.03
36,000 NWS Holdings Ltd 30,611 0.04 16,000 Tingyi Cayman Islands
29,000 Shenzhen International Holding Corp 30,059 0.04
Holdings Ltd 46,549 0.06 101,000 Topspo_rts International
4,100 VTech Holdings Ltd 23912 0.03 Holdings Ltd 124978 015
7,000 Yue Yuen Industrial 16,000 Uni-President China
Holdings Ltd 12121 0.01 Holdings Ltd 14575 0.02
70,000 Want Want China Holdings Ltd 48,051 0.06
690,179  0.82 500 WH Group Ltd 432 0.00
Cayman Islands 10,000 Wharf Real Estate Investment
3,369 Alibaba Group Holding Co Ltd 41,613 0.05
Ltd ADR 961,277 1.14 2,000 Wuxi Biologics Cayman Inc 51,974 0.06
7,000 Asia Cement China 2,000 Xinyi Glass Holdings Ltd 3,458 0.00
Holdings Corp 7,099 0.01 106,000 Xinyi Solar Holdings Ltd 133,901 0.16
293 Baidu Inc ADR 37,073 0.04 13,000 Yuzhou Group Holdings Co Ltd 6,072 0.01
82 BeiGene Ltd ADR 19,620 0.02 3,500 Zhongliang Holdings Group
28,000 Bosideng International Co Ltd 2,258 0.00
Holdings Ltd 8,021 0.01 5,719,138 6.78
9,000 China Aoyuan Group Ltd 10,382 0.01

% Cross umbrella holding and investment in connected party fund, see further information in Note 11.
~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

() Fund name changed during the year, see Note 1, for further details.
The notes on pages 898 to 911 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund(™ continued

Portfolio of Investments 31 August 2020

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
China 2,000 Great Wall Motor Co Ltd ‘H’ 2,170 0.00
56,000 Agricultural Bank of China 200 Guangzhou Wondfo Biotech
Ltd ‘H’ 18,715 0.02 Co Ltd 2,885 0.00
500 Anhui Conch Cement Co Ltd 4,447 0.01 4,800 Haitong Securities Co Ltd ‘H’ 4,360 0.01
30,000 Anhui Conch Cement Co Ltd ‘H’ 217,547 0.26 17,300 Han’s Laser Technology
1,600 Asymchem Laboratories Tianjin Industry Group Co Ltd 93,866 0.11
Co Ltd 64,011 0.08 300 Hithink RoyalFlush Information
279,000 Bank of China Ltd ‘H’ 91,439 0.11 Network Co Ltd 7,355 0.01
16,000 Bank of Communications Co 84,000 Huadian Power International
Ltd ‘H’ 8,361 0.01 Corp Ltd ‘H’ 23,520 0.03
4,000 BBMG Corp ‘H’ 841 0.00 270 Hualan Biological
23,500 Beijing New Building Engineering Inc 2,271 0.00
Materials Plc 112,545 0.13 56,000 Huaneng Power International
200 Beijing Tiantan Biological Inc ‘H™* 23,339 0.03
Products Corp Ltd 1,236 0.00 1,260 Hundsun Technologies Inc 20,502 0.02
400 Betta Pharmaceuticals Co Ltd 7,642 0.01 130,000 Industrial & Commercial Bank
700 BGI Genomics Co Ltd 14,973 0.02 of China Ltd ‘H’ 72,799 0.09
1,900 BYD Co Ltd 23,581 0.03 176,000 Jiangsu Expressway Co Ltd ‘H’ 176,226 0.21
1,500 BYD Co Ltd ‘H’ 14,903 0.02 2,134 Jiangsu Hengrui Medicine
200 CanSino Biologics Inc ‘H’ 4,240 0.01 Co Ltd 29,560 0.04
100 Changchun High & New 100 Jiangsu Yuyue Medical
Technology Industry Equipment & Supply Co Ltd 537 0.00
Group Inc 6,827 0.01 1,600 Jinyu Bio-Technology Co Ltd 6,728 0.01
22,000 China Cinda Asset 100 Kweichow Moutai Co Ltd 26,085 0.03
Management Co Ltd ‘H’ 4,201 0.01 600 Lens Technology Co Ltd 3,024 0.00
17,000 China CITIC Bank Corp Ltd ‘H’ 7,107 0.01 25,230 Lepu Medical Technology
449,000 China Construction Bank Beijing Co Ltd 142,786 0.17
Corp ‘H’ 318,063 0.38 1,000 LONGi Green Energy
6,000 China Everbright Bank Co Technology Co Ltd 9,240 0.01
Ltd ‘H’ 2,152 0.00 129 Luxshare Precision Industry
600 China International Travel Co Ltd 1,035 0.00
Service Corp Ltd 18,222 0.02 4,430 Luxshare Precision Industry
400 China Life Insurance Co Ltd 2,551 0.00 Co Ltd 35,576 0.04
96,000 China Life Insurance Co Ltd ‘H’ 233,867 0.28 800 Muyuan Foodstuff Co Ltd 10,256 0.01
7,000 China Merchants Bank Co 1,500 New China Life Insurance Co
Ltd ‘H’ 33,419 0.04 Ltd ‘H’ 5,990 0.01
13,000 China Minsheng Banking Corp 31,000 People’s Insurance Co Group
Ltd ‘H’ 7,917 0.01 of China Ltd/The ‘H’ 10,120 0.01
1,900 China Molybdenum Co Ltd 1,187 0.00 1,700 Perfect World Co Ltd 9,087 0.01
100 China National Medicines 80,000 PICC Property & Casualty Co
Corp Ltd 655 0.00 Ltd ‘H’ 61,832 0.07
15,600 China Pacific Insurance Group 11,500 Ping An Insurance Group Co
Co Ltd ‘H’ 43,378 0.05 of China Ltd ‘H™ 122,493 0.15
56,000 China Railway Signal & 46,000 Postal Savings Bank of China
Communication Corp Ltd ‘H’ 22,689 0.03 Co Ltd ‘H’ 21,783 0.03
68,000 China Reinsurance Group 700 S.F. Holding Co Ltd 8,698 0.01
Corp ‘H’ 7,283 0.01 100 Sangfor Technologies Inc 3,212 0.00
60,000 China Suntien Green Energy 1,540 Shandong Gold Mining Co Ltd 6,519 0.01
Corp Ltd ‘H’ 16,103 0.02 200 Shanghai Fosun
422,000 China Telecom Corp Ltd ‘H’ 138,306 0.16 Pharmaceutical Co Ltd 1,601 0.00
1,102,000 China Tower Corp Ltd ‘H’ 210,445 0.25 300 Shanghai Pharmaceuticals
700 China Vanke Co Ltd ‘H’ 2,177 0.00 Holding Co Ltd 972 0.00
8,000 Chongging Rural Commercial 1,600 Shanghai Pharmaceuticals
Bank Co Ltd ‘H’ 3,262 0.00 Holding Co Ltd ‘H’ 2,675 0.00
300 Chongging Zhifei Biological 7,000 Shanghai RAAS Blood
Products Co Ltd 5,920 0.01 Products Co Ltd 9,188 0.01
500 CITIC Securities Co Ltd ‘H’ 1,201 0.00 119 Shanxi Xinghuacun Fen Wine
400 Contemporary Amperex Factory Co Ltd 3,427 0.00
Technology Co Ltd 12,052 0.01 1,400 Shenzhen Inovance
26,000 COSCO SHIPPING Energy Technology Co Ltd 11,406 0.01
Transportation Co Ltd ‘H’ 11,977 0.01 200 Shenzhen Kangtai Biological
162,000 Datang International Power Products Co Ltd 5,782 0.01
Generation Co Ltd ‘H’ 21,739 0.03 822 Shenzhen Mindray Bio-Medical
6,400 Dongfang Electric Corp Ltd ‘H’ 3,634 0.00 Electronics Co Ltd 41,101 0.05
10,836 East Money Information Co Ltd 41,390 0.05 1,200 Shenzhen Sunway
20 Foshan Haitian Flavouring & Communication Co Ltd 10,867 0.01
Food Co Ltd 535 0.00 200 Shijiazhuang Yiling
200 Glodon Co Ltd 2,035 0.00 Pharmaceutical Co Ltd 835 0.00
2,100 GoerTek Inc 12,599 0.02
* All or a portion of this security represents a security on loan.
() Fund name changed during the year, see Note 1, for further details.
The notes on pages 898 to 911 form an integral part of these financial statements.
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Market
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Net
Assets

Holding

Description

Market
Value
(USD)

% of
\[1
Assets

32,000 Sinopec Engineering Group 120,000 Sunlight Real Estate
Co Ltd ‘H’ 14,204 0.02 Investment Trust (Reit) 57,754 0.07
177,000 Sinotrans Ltd ‘H™* 42,023 0.05 8,500 Swire Pacific Ltd 46,284 0.05
600 Thunder Software Technology 1,500 Techtronic Industries Co Ltd 19,045 0.02
Co Ltd 8,060 0.01 102,000 Yuexiu Property Co Ltd 19,479 0.02
200 Walvax Biotechnology Co Ltd 1,854 0.00 2 563 152 3.04
4,000 Weichai Power Co Ltd ‘H’ 8,082  0.01 - —
200 Will Semiconductor Co Ltd 4901 0.1 India
1,200 Wuhu Sangi Interactive 1,970 HDFC Bank Ltd ADR 98,067 0.12
Entertainment Network Indonesia
Technology Group Co Ltd 7,988 0.01 447,800 Bank Mandiri Persero Tbk PT 182,964  0.22
700 WuI@ngye Yibin Co Ltd 24,530 0.03 32’200 Bank Rakyat Indonesia
2,400 WuXi AppTeC Co Ltd 38,515 0.05 Persero Tbk PT 7,761 0.01
600 WuXi AppTec Co Ltd 'H’ 8,888  0.01 1,079,971 Cikarang Listrindo Tbk PT 46,722  0.05
1,400 Xinjiang Goldwind Science & 2,200 Gudang Garam Tbk PT 7,176 0.01
Technology Co Ltd ‘H’ 1,205 0.00 72,200 Hanjaya Mandala Sampoerna
5,800 YiChang HEC ChangJiang Tbk PT 8,181 0.01
Pharmaceutical Co Ltd ‘H’ 8,247 0.01 127,400 Indocement Tunggal Prakarsa
700 Yintai Resources Co Ltd 1,652 0.00 Tbk PT 103,888 0.12
260 Yonyou Network Technology 7,200 Indofood Sukses Makmur
Co Ltd 1,591 0.00 Tbk PT 3,770 0.00
36,000 Zhejiang Expressway Co 55,700 Matahari Department Store
Ltd ‘H’ 24,294 0.03 Tbk PT 4,838 0.01
500 Zhejiang Huayou Cobalt Co Ltd 2,932 0.00 458,600 Telekomunikasi Indonesia
1,600 Zhong;ji Innolight Co Ltd 13,832 0.02 Persero Tbk PT 90,067 0.11
2,200 leln M?n!ng Group Co Ltd 2,310 0.00 455 367 0.54
10,000 Zijin Mining Group Co Ltd ‘H’ 6,826 0.01
800 Zoomlion Heavy Industry Japan
Science and Technology 82 Activia Properties Inc (Reit) 308,843 0.37
Co Ltd 995 0.00 39 Comforia Residential REIT
16,400 Zoomlion Heavy Industry Inc (Reit) 120,232 0.14
Science and Technology 1,700 East Japan Railway Co 110,539 0.13
Co Ltd ‘H’ 16,421 0.02 483 Ichigo Office REIT Investment
100 ZTE Corp 569  0.00 Corp (Reit) 345,163  0.41
1,400 ZTE Corp ‘H' 4,074 0.00 58 Kenedix Office Investment
Corp (Reit) 343,943 0.41
3,053,075 3.62 48 Mitsui Fudosan Logistics Park
Hong Kong Inc (Relt) 239,841 0.28
18,000 AIA Group Ltd 185,341 0.22 4,100 West Japan Railway Co 215,340 0.25
34,500 BOC Hong Kong Holdings Ltd* 97,935 0.12 1,683,901 1.99
21,000 China Mobile Ltd* 146,728 0.17
3,500 China Overseas Land & Jersey X
Investment Ltd 10,139 0.01 14,000 West China Cement Ltd 2,457 0.00
24,000 China Resources Power Malaysia
Holdings Co Ltd 28,490 0.03 2,900 British American Tobacco
18,000 China Unicom Hong Kong Ltd 12,751 0.02 Malaysia Bhd 7,101 0.01
23,000 CITIC Ltd 20,982 0.03 3,200 Bursa Malaysia Bhd 7,444 0.01
83,000 CITIC Telecom International 6,900 Hartalega Holdings Bhd 27,365 0.03
Holdings Ltd* 28,809 0.03 400 Kossan Rubber Industries 1,534 0.00
3,000 CLP Holdings Ltd 29,477 0.04 3,400 Malayan Banking Bhd 5,983 0.01
180,000 CNOOC Ltd 204,850 0.24 11,500 Maxis Bhd 13,804 0.02
11,200 CSPC Pharmaceutical 3,200 My EG Services Bhd 1,145 0.00
Group Ltd 24,885 0.03 100 Petronas Chemicals Group Bhd 131 0.00
4,000 Fosun International Ltd 4,454 0.01 3,000 Public Bank Bhd 11,826 0.01
34,000 Genertec Universal Medical 44,000 Sime Darby Bhd 23,133 0.03
Group Co Ltd 23,690 0.03 1,000 Supermax Corp Bhd 5,315 0.01
6,000 Guangdong Investment Ltd 9,368 0.01 6,700 Tenaga Nasional Bhd 17,468 0.02
53,000 Hang Lung Properties Ltd* 149,425 0.18 5,700 Top Glove Corp Bhd 35,961 0.04
2,500 Hang Seng Bank Ltd 39,322 0.05 158,210 0.19
25,000 HKT Trust & HKT Ltd 35,742 0.04
2,800 Hong Kong Exchanges & New Zealand
Clearing Ltd 141,336 017 42,230 Auckland International Airport Ltd 188,501 0.22
44,000 Lenovo Group Ltd 29,409 0.03 62,708 Spark New Zealand Ltd 203,915 0.24
71,000 Link REIT (Unit) (Reit) 565,247 0.67 392,416 0.46
94,500 MTR Corp Ltd 492,006 0.58 Philippines
90,000 PCCW Ltd 56,438 0.07
7,000 Power Assets Holdings Ltd 40103  0.05 350" Globe Telecom Inc 15073 002
22.000 Shanghai Industrial 1,760 Manila E!ectrlc Co 9,764 0.01
) 113,300 Metropolitan Bank & Trust Co 78,283 0.09
Holdings Ltd 33,042 0.04 765 PLDT Inc 23335 003
8,000 Sino Land Co Ltd 9,321 0.01 ’ :
500 Sinotruk Hong Kong Ltd 1,300 0.00 126,456 0.15

* All or a portion of this security represents a security on loan.

() Fund name changed during the year, see Note 1, for further details.

The notes on pages 898 to 911 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Singapore 1,041 Meritz Securities Co Ltd 2,809 0.00
348,400 AIMS APAC REIT (Reit) 307,235 0.36 316 NAVER Corp 85,790 0.10
500 Ascendas India Trust (Unit) 492 0.00 326 NCSoft Corp 226,408 0.27
74,100 Ascendas Real Estate 2,291 NH Investment & Securities
Investment Trust (Unit) (Reit) 180,787 0.21 Co Ltd 17,280 0.02
18,400 BOC Aviation Ltd 136,871 0.16 165 POSCO 25,627 0.03
95,300 CapitaLand Commercial Trust 2,157 S-1 Corp 158,339 0.19
(Unit) (Reit) 117,656 0.14 31 Samsung Biologics Co Ltd 20,303 0.02
258,300 CapitaLand Retail China Trust 1,130 Samsung Card Co Ltd 27,349 0.03
(Unit) (Reit) 218,290 0.26 19,869 Samsung Electronics Co Ltd 903,212 1.07
96,300 ComfortDelGro Corp Ltd 104,737 0.12 4,304 Samsung Electronics Co Ltd
578,900 Cromwell European Real (Pref) 172,102 0.20
Estate Investment Trust 206 Samsung Fire & Marine
(Unit) (Reit) 307,246 0.36 Insurance Co Ltd 32,429 0.04
3,400 DBS Group Holdings Ltd 52,145 0.06 989 Samsung Life Insurance Co Ltd 50,953 0.06
1,900 ESR-REIT (Unit) (Reit) 565 0.00 51 Samsung SDI Co Ltd 19,427 0.02
139,900 Frasers Centrepoint Trust 59 Samsung SDS Co Ltd 7,823 0.01
(Unit) (Reit) 259,077 0.31 1,229 Shinhan Financial Group Co Ltd 30,676 0.04
240,400 Frasers Logistics & Commercial 17 SKHoldings Co Ltd 3,062 0.00
Trust (Unit) (Reit) 236,728 0.28 765 SK Hynix Inc 48,364 0.06
100 Jardine Cycle & Carriage Ltd 1,393 0.00 37 SK Innovation Co Ltd 4,516 0.01
783,700 Lendlease Global Commercial 158 SK Telecom Co Ltd 32,986 0.04
REIT (Reit) 380,106 0.45 1,444 Ssangyong Cement Industrial
41,900 Manulife US Real Estate Co Ltd 6,856 0.01
Investment Trust (Unit) (Reit) 31,215 0.04 1,971 Woori Financial Group Inc 14,037 0.02
175,900 Mapletree Qommercial 2,351,834 2.79
Trust (Reit) 248,186 0.29 :
230,400 Mapletree Logistics Trust Taiwan
(Unit) (Reit) 350,480 042 3,000 Arcadyan Technology Corp 9,407 0.01
301,600 Mapletree North Asia 7,000 ASE Technology Holding Co Ltd 14,601 0.02
Commercial Trust 8,000 Asustek Computer Inc 66,254 0.08
(Unit) (Reit)* 208,339 0.25 7,000 Chicony Electronics Co Ltd 21,113 0.03
727,400 NetLink NBN Trust 518,509 0.61 5,000 Delta Electronics Inc 32,207 0.04
6,100 Oversea-Chinese Banking 6,000 Elan Microelectronics Corp 29,037 0.04
Corp Ltd 38,865 0.05 3,000 Gigabyte Technology Co Ltd 8,681 0.01
429,000 Sabana Shari'ah Compliant 97,000 Hon Hai Precision Industry
Industrial Real Estate Co Ltd 254,224 0.30
Investment Trust (Unit) (Reit) 116,646 0.14 35,000 Inventec Corp 27,137 0.03
17,900 Sheng Siong Group Ltd 23,020 0.03 27,000 Lite-On Technology Corp 42,697 0.05
16,600 Singapore Techno|ogies 4,000 MediaTek Inc 75,797 0.09
Engineering Ltd 41,476 0.05 2,000 Micro-Star International Co Ltd 9,236 0.01
106,300 Singapore 2,000 Nanya Technology Corp 3,538 0.00
Telecommunications Ltd 179,669 0.21 4,000 Novatek Microelectronics Corp 32,718 0.04
13,400 United Overseas Bank Ltd 192,613  0.23 18,000 Pegatron Corp 38,342  0.05
400 Venture Corp Ltd 5,835 0.01 41,000 Quanta Computer Inc 107,595 0.13
1,300 Wilmar International Ltd (Unit) 4,165 0.01 2,888 gadiant Opto-Electronics Corp 7,362 0.01
K ealtek Semiconductor Corp 51,804 0.06
4262346 505 18,742 Shin Zu Shing Co Ltd
South Korea (Restricted) 96,452 0.11
185 Celltrion Inc 46,254 0.06 20,000 Synnex Technology
244 Cheil Worldwide Inc 3,749 0.00 International Corp 29,787 0.04
84 Doosan Bobcat Inc 1,860 0.00 9,700 Taiwan Cement Corp 14,182 0.02
674 Doosan Co Ltd 26,355 0.03 100,000 Taiwan Semiconductor
482 Grand Korea Leisure Co Ltd 4,808 0.01 Manufacturing Co Ltd 1,453,573 1.72
797 Hana Financial Group Inc 18,920 0.02 3,000 Tripod Technology Corp 11,860 0.01
245 Hyundai Heavy Industries 9,000 Uni-President Enterprises Corp 20,428 0.02
Holdings Co Ltd 46,612 0.06 38,000 United Microelectronics Corp 27,456 0.03
125 Hyundai Mobis Co Ltd 23,571 0.03 12,000 Win Semiconductors Corp 116,968 0.14
313 Hyundai Motor Co 46,506 0.06 42,000 Wistron Corp 45,662 0.05
432 Industrial Bank of Korea 2,942 0.00 1,000 Yageo Corp 11,349 0.01
123 Kakao Corp 42,142 0.05 45,760 Yuanta Financial Holding Co Ltd 28,696 0.03
72 Kangwon Land Inc 1,252 0.00 2,688,163 318
1,009 KB Financial Group Inc 31,300 0.04
493 Kia Motors Corp 17,617 0.02 Thailand
30 Korea Zinc Co Ltd 10,064 0.01 101,400 Airports of Thailand PCL 182,453 0.22
681 KT&G Corp 47,640 0.06 10,700 Bangkok Bank PCL 36,615 0.04
101 LG Chem Ltd 62,918 0.07 25,800 Bangkok Bank PCL 88,287 0.10
245 LG Corp 17,056 0.02 2,400 Central Pattana PCL 3,624 0.00
8 LG Household & Health 5,900 Central Plaza Hotel PCL 5,166 0.01
Care Ltd 9,920 0.01
* All or a portion of this security represents a security on loan.
() Fund name changed during the year, see Note 1, for further details.
The notes on pages 898 to 911 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
1,043,500 Digital Telecommunications USD 200,000 CFLD Cayman Investment Ltd
Infrastructure Fund 496,226 0.59 7.125% 8/4/2022 204,000 0.24
6,800 Indorama Ventures PCL 5,178 0.01 USD 200,000 CFLD Cayman Investment Ltd
365,200 Jasmine Broadband Internet 8.05% 13/1/2025 195,250 0.23
Infrastructure Fund 118,516 0.14 USD 200,000 CFLD Cayman Investment Ltd
27,100 Minor International PCL 19,505 0.02 8.625% 28/2/2021 203,500 0.24
1,232 Minor International PCL USD 200,000 China Aoyuan Group Ltd
(Wts® 31/7/2023) 390 0.00 7.95% 19/2/2023 211,625 0.25
11,000 PTT Exploration & USD 200,000 China Aoyuan Group Ltd
Production PCL 31,456 0.04 8.5% 23/1/2022 207,625 0.25
8,100 PTT Global Chemical PCL 12,037 0.01 USD 245,000 China Evergrande Group
30,900 PTT PCL 35,743 0.04 11.5% 22/1/2023 240,406 0.28
33,100 Thai Beverage PCL 14,959 0.02 USD 200,000 China Evergrande Group
3,400 Thai Oil PCL 4,534 0.01 12% 22/1/2024 194,625 0.23
1,054,689 1.25 USD 200,000 China Resources Land Ltd FRN
9/12/2024 (Perpetual) 205,250 0.24
United Kingdom USD 200,000 China SCE Group Holdings Ltd
6,754 Prudential Plc 109,898 0.13 7.25% 19/4/2023 205,500 0.24
United States USD 200,000 CIFI Holdings Group Co Ltd
227,912 AREIT Inc (Reit) 120337 0.14 6.55% 28/3/2024 209,750 025
’ ’ ’ USD 200,000 CIFI Holdings Group Co Ltd
Total Common / Preferred Stocks (Shares) & Warrants 30,271,806 35.87 7.625% 28/2/2023 212,625 0.25
USD 200,000 Country Garden Holdings Co
BONDS Ltd 8% 27/1/2024 218,750 0.26
Bermuda USD 200,000 DIB Sukuk Ltd 2.95% 16/1/2026 207,375 0.25
USD 306,000 China Shuifa Singyes Energy USD 400,000 Fantasia Holdings Group Co
Holdings Ltd 6% 19/12/2022 280,221 0.33 Ltd 10.875% 9/1/2023 419,500 0.50
. - USD 200,000 Fantasia Holdings Group Co
British Virgin Islands Ltd 12.25% 18/10/2022 215000  0.25
USD 200,000 China Cinda 2020 | USD 200,000 FWD Ltd FRN 1/2/2023
Management Ltd 3% (Perpetual) 190,750 0.23
18/3/2027 209,707 0.25 USD 200,000 Jingrui Holdings Ltd 9.45%
USD 200,000 Coastal Emerald Ltd 3.95% 23/4/2021 196,938 0.23
1/8/2022 202,656 024 USD 200,000 Kaisa Group Holdings Ltd
USD 200,000 Easy Tactic Ltd 8.125% 11.25% 9/4/2022 211,250 0.25
271212023 182,000 0.21 USD 400,000 Kaisa Group Holdings Ltd
USD 200,000 Easy Tactic Ltd 9.125% 11.5% 30/1/2023 423,000 0.50
28/7/2022 190,500 022 USD 200,000 Kaisa Group Holdings Ltd
USD 200,000 Fortune Star BVI Ltd 5.95% 11.95% 22/10/2022 214,500 0.25
29/1/2023 203,750 024 USD 200,000 KWG Group Holdings Ltd
USD 200,000 Fortune Star BVI Ltd 6.75% 7.4% 5/3/2024 210,500 0.25
2/7/2023 207,750 025 USD 200,000 Logan Group Co Ltd 6.5%
USD 200,000 Fortune Star BVI Ltd 6.85% 16/7/2023 207,750 0.25
2/7/2024 , 207,500 0.25 USD 248,000 Logan Group Co Ltd 7.5%
USD 200,000 JIC Zh_lxm Lt.d 3.5% 24/11/2027 219,794 0.26 25/8/2022 258,540 0.31
USD 500,000 New Lion Bridge Co Ltd 9.75% USD 200,000 Melco Resorts Finance Ltd
10/10/2020 495625 059 5.25% 26/4/2026 207,250  0.24
USD 200,000 RKPF Civerseas 2019ALtd USD 200,000 Overseas Chinese Town Asia
7.875% 1/2/2023 . 211,500 0.25 Holdings Ltd FRN 10/10/2020
USD 200,000 Scenery Journey Ltd 11% (Perpetual) 200,400 0.24
6/11/2020 200,500  0.24 USD 200,000 Pearl Holding Il Ltd 9.5%
USD 200,000 Scenery Journey Ltd 11.5% 11/12/2022 50,000 0.06
24/10/2022 195,500 023 USD 200,000 QIIB Tier 1 Sukuk Ltd FRN
2,726,782 3.23 20/11/2024 (Perpetual) 199,625 0.24
Canada SP 300,000 R‘?dfé’«ypré’ﬁi?i%i? roup L 303,891  0.36
o .07/ , .
USD 225,000 Mliglks)/t;%lz(ganada ULC 5% 246.094 0.29 USD 300,000 Redsun Properties Group Ltd
’ : 9.7% 16/4/2023 308,625 0.37
Cayman Islands USD 200,000 Redsun Properties Group Ltd
USD 200,000 Agile Group Holdings Ltd FRN 9.95% 11/4/2022 208,500 0.25
31/7/2024 (Perpetual) 205,625 0.24 USD 200,000 Ronshine China Holdings Ltd
USD 200,000 Agile Group Holdings Ltd 6.7% 6.75% 5/8/2024 201,025 0.24
7/3/2022 207,375 0.25 USD 200,000 Ronshine China Holdings Ltd
USD 400,000 Anton Oilfield Services Group/ 8.95% 22/1/2023 212,250 0.25
Hong Kong 7.5% 2/12/2022 238,500 0.28 USD 200,000 Seazen Group Ltd 6%
USD 200,000 Central China Real Estate Ltd 12/8/2024 201,000 0.24
6.75% 8/11/2021 202,250 0.24 USD 200,000 Seazen Group Ltd 6.45%
USD 200,000 Central China Real Estate Ltd 11/6/2022 204,250 0.24
6.875% 10/2/2021 200,375 0.24 USD 200,000 Shimao Group Holdings Ltd
USD 200,000 Central China Real Estate Ltd 5.6% 15/7/2026 216,250 0.26
6.875% 8/8/2022 203,500 0.24

() Fund name changed during the year, see Note 1, for further details.
° Wits is an abbreviation for warrants.
The notes on pages 898 to 911 form an integral part of these financial statements.
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USD 200,000 Shimao Group Holdings Ltd USD 200,000 Lanzhou City Development
6.125% 21/2/2024 213,500 0.25 Investment Co Ltd 4.15%
USD 200,000 Shui On Development Holding 15/11/2022 201,592 0.24
Ltd 5.75% 12/11/2023 201,250 0.24 USD 400,000 Union Life Insurance Co Ltd
USD 200,000 Sunac China Holdings Ltd 3% 19/9/2021 369,750 0.44
7% 9/7/_2025 - 201,000 0.24 4,610,532 5.46
USD 200,000 Sunac China Holdings Ltd
7.25% 14/6/2022 205,500  0.24 Hong Kong
USD 200,000 Sunac China Holdings Ltd USD 250,000 Bank of East Asia Ltd/The FRN
7.95% 11/10/2023 209,250  0.25 19/9/2024 (Perpetual) 249,531 0.29
USD 200,000 Times China Holdings Ltd USD 250,000 Bank of East Asia Ltd/The FRN
6.75% 8/7/2025 206,000 0.24 29/5/2030 261,279 0.31
USD 200,000 Times China Holdings Ltd USD 250,000 Chong Hing Bank Ltd FRN
7.625% 21/2/2022 206,000 0.24 15/7/2024 (Perpetual) 251,250 0.30
USD 200,000 Wynn Macau Ltd 5.5% HKD 900,000 Hong Kong Government Bond
15/1/2026 203,450 0.24 0.97% 20/6/2022 117,696 0.14
USD 200,000 Wynn Macau Ltd 5.5% HKD 300,000 Hong Kong Government Bond
1/10/2027 201,750 0.24 Programme 0.91% 5/11/2020 38,759 0.05
USD 300,000 Yuzhou Group Holdings Co Ltd HKD 450,000 Hong Kong Government Bond
7.375% 13/1/2026 297,750 0.35 Programme 1.1% 17/1/2023 59,271 0.07
USD 200,000 Yuzhou Group Holdings Co Ltd HKD 300,000 Hong Kong Government Bond
7.85% 12/8/2026 202,000 0.24 Programme 1.16% 18/5/2022 39,351 0.05
USD 200,000 Yuzhou Group Holdings Co Ltd HKD 250,000 Hong Kong Government Bond
8.5% 4/2/2023 213,000 0.25 Programme 2.22% 7/8/2024 34,564 0.04
USD 200,000 Yuzhou Group Holdings Co Ltd HKD 500,000 Hong Kong Government Bond
8.625% 23/1/2022 209,250 0.25 Programme 2.46% 4/8/2021 65,928 0.08
USD 400,000 Zhenro Properties Group Ltd USD 200,000 Nanyang Commercial Bank Ltd
8.3% 15/9/2023 411,500 0.49 FRN 2/6/2022 (Perpetual) 200,875 0.24
USD 200,000 Wanda Group Overseas Ltd
12,215900  14.47 7.5% 24/7/2022 198,750 0.23
China USD 200,000 Yango Justice International Ltd
CNY 1,600,000 Agricultural Development Bank 7.5% 15/4/2024 200,250 0.24
of China 3.12% 17/7/2022 233,046 0.28 USD 200,000 Yango Justice International Ltd
CNY 1,000,000 Agricultural Development Bank 8.25% 25/11/2023 200,562 0.24
of China 3.63% 19/7/2026 146,808 0.17 USD 500,000 Yango Justice International Ltd
USD 200,000 China Cinda Asset Management 9.25% 15/4/2023 518,125 0.61
Co Ltd FRN 30/9/2021 USD 200,000 Yanlord Land HK Co Ltd 6.75%
(Perpetual) 202,250 0.24 23/4/2023 207,500 0.24
CNY 5,000,000 China Development Bank USD 200,000 Yanlord Land HK Co Ltd 6.8%
2.89% 22/6/2025 711,864 0.84 27/2/2024 208,750 0.25
CNY 1,100,000 China Development Bank 2,852,441 338
3.42% 2/7/2024 160,544 0.19
CNY 1,600,000 China Development Bank India
3.45% 20/9/2029 229,044 0.27 USD 200,000 Adani Green Energy UP Ltd /
CNY 1,500,000 China Development Bank Prayatna Developers Pvt Ltd
3.5% 13/8/2026 218,313 0.26 / Parampujya Solar Energ
CNY 2,000,000 China Development Bank ‘144A 6.25% 10/12/2024 215,500 0.26
4.02% 17/4/2022 296,206 0.35 USD 199,000 Adani Transmission Ltd 4.25%
CNY 170,000 China Government Bond 21/5/2036 199,124 0.24
3.12% 5/12/2026 24,881 0.03 USD 200,000 Delhi International Airport Ltd
CNY 1,820,000 China Government Bond 6.45% 4/6/2029 200,000 0.24
3.13% 21/11/2029 266,452 0.32 USD 250,000 Future Retail Ltd 5.6% 22/1/2025 236,094 0.28
CNY 2,700,000 China Government Bond INR 31,000,000 International Finance Corp
3.19% 11/4/2024 397,600 0.47 6.3% 25/11/2024 433,703 0.51
CNY 1,200,000 China Government Bond USD 200,000 JSW Steel Ltd 5.95% 18/4/2024 206,500 0.24
3.29% 23/5/2029 177,347 0.21 USD 200,000 Manappuram Finance Ltd 5.9%
CNH 1,000,000 China Government Bond 13/1/2023 200,000 0.24
3.6% 27/6/2028 154,913 0.18 INR 40,000,000 NTPC Ltd 7.375% 10/8/2021 551,574 0.65
CNY 2,700,000 China Government Bond USD 200,000 ReNew Power Pvt Ltd 5.875%
3.86% 22/7/2049 402,000 0.48 5/3/2027 202,000 0.24
CNY 500,000 China Government Bond USD 200,000 ReNew Power Synthetic ‘144A
4% 22/5/2024 76,411 0.09 6.67% 12/3/2024 210,000 0.25
CNY 600,000 China Government Bond 2,654,495 315
4.08% 22/10/2048 92,877 0.11 )
CNY 1,300,000 Export-Import Bank of China/ Indonesia
The 3.23% 4/11/2022 189,732 0.22 USD 200,000 Indonesia Government
CNY 400,000 Export-lmport Bank of China/ International Bond 4.35%
The 3.86% 20/5/2029 58,902  0.07 11/1/2048 238,250  0.28
IDR 153,000,000 Indonesia Treasury Bond
5.5% 15/4/2026 10,504 0.01
() Fund name changed during the year, see Note 1, for further details.
The notes on pages 898 to 911 form an integral part of these financial statements.
Annual report and audited financial statements  [129]



Asian Multi-Asset Income Fund(™ continued

Portfolio of Investments 31 August 2020

Market

Value

% of
Net

Market
Value

% of
\[1

Holding Description (USD) Assets Holding Description (USD) Assets
IDR 8,116,000,000 Indonesia Treasury Bond Mongolia
6.125% 15/5/2028 538,373 0.64 USD 200,000 Mongolia Government
IDR 3,097,000,000 Indonesia Treasury Bond International Bond 8.75%
6.5% 15/6/2025 221,495 0.26 9/3/2024 226,000 0.27
IDR 1,000,000,000 Indonesia Treasury Bond USD 450,000 Mongolian Mining Corp/Energy
6.625% 15/5/2033 65,064 0.08 Resources LLC 9.25%
IDR 7,942,000,000 Indonesia Treasury Bond 15/4/2024 308,813 0.36
7% 15/9/2030 551,645 0.65 USD 500,000 Mongolian Mortgage Corp Hfc
IDR 2,200,000,000 Indonesia Treasury Bond LLC 9.75% 29/1/2022 486,449 0.58
7.5% 15/8/2032 153,339 0.18
IDR 1,355,000,000 Indonesia Treasury Bond 1,021,262 1.21
7.5% 15/6/2035 94,210 0.11 Netherlands
IDR 1,000,000,000 Indonesia Treasury Bond USD 200,000 Bharti Airtel International
7.5% 15/5/2038 68,670 0.08 Netherlands BV 5.35%
IDR 1,243,000,000 Indonesia Treasury Bond 20/5/2024 217,712 0.26
7.5% 15/4/2040 86,149 0.10 USD 200,000 Greenko Dutch BV 5.25%
IDR 1,288,000,000 Indonesia Treasury Bond 24/7/2024 204,500 0.24
8.125% 15/5/2024 9893 012 USD 200,000 Listrindo Capital BV ‘144A
IDR 1,641,000,000 Indonesia Treasury Bond 4.95% 14/9/2026 208.000 0.25
8.25% 15/5/2029 123674 0.15 USD 250,000 Mong Duong Finance Holdings
IDR 1,352,000,000 Indonesia Treasury Bond BV 5.125% 7/5/2029 252 656 0.30
8.25% 15/5/2036 100,315 0.12 : . :
IDR 600,000,000 Indonesia Treasury Bond 882,868 1.05
8.75% 15/2/2044 45,569 0.05 Philippines
IDR 1,200,000,000 Indonesia Treasury Bond PHP 4,660,000 Philippine Government Bond
9% 15/3/2029 93,734 0.1 3.5% 20/3/2021 96.963 0.12
; o . , .
USD 200,000 PGS”OE;;”/';S 4Zerser° PT 6.45% 266250 032 PHP 900,000 Philippine Government Bond
USD 200000 P h P P ’ ' 3.625% 21/3/2033 19,629 0.02
' e;#sgefjgah:ﬁﬁ:;ik ersero PHP 3,000,000 Philippine Government Bond
0,
Negara 6.25% 25/1/2049 266,000 0.32 ‘.1'.625 %o 9/9/2040 70,356 0.08
" PHP 20,000,000 Philippine Government Bond
IDR 6,000,000,000 Wijaya Karya Persero Tbk PT 5.59% 8/3/2023 445.158 053
7.7% 31/1/2021 393,448 047 079 ' :
PHP 1,800,000 Philippine Government Bond
3413582  4.05 6.25% 22/3/2028 45,941 0.05
Japan PHP 15,000,000 Philippine Government
; . i %
USD 200,000 Asahi Mutual Life Insurance Co International Bond 6.25%
FRN 5/9/2023 (Perpetual) 217,003 0.26 141172036 . 399,002 047
USD 200,000 Rizal Commercial Banking Corp
Kuwait FRN 27/8/2025 (Perpetual) 200,130 0.24
USD 200,000 Burgan Bank SAK FRN
’ 1,277,117 1.51
9/7/2024 (Perpetual) 196,844 0.23 277,179 S
. Singapore
Malaysia USD 200,000 ABJA Investment Co Pte Ltd
MYR 603,000 Malaysia Government Bond 5.45% 24/1/2028 194.000 0.23
3.502% 31/5/2027 155246 018 USD 200,000 ABJA Investment Co Pte Ltd
MYR 700,000 Malaysia Government Bond 5.95% 31/7/2024 208.750 0.25
3.733% 15/6/2028 181,575 0.22 ’ o ’ '
- USD 131,429 Alam Synergy Pte Ltd 11.5%
MYR 1,855,000 Malaysia Government Bond 22/4/2021 103.870 0.12
3.844% 15/4/2033 478,725 0.57 . ’ ’
. USD 400,000 APL Realty Holdings Pte Ltd
MYR 800,000 Malaysia Government Bond
5.95% 2/6/2024 256,768 0.30
3.906% 15/7/2026 209,147 0.25 SGD 500.000 Housina & Devel ¢ Board
MYR 250,000 Malaysia Government Bond ! ozu(s)lggo/ 30%72%22(3" oar 378516 045
4.065% 15/6/2050 63,378 0.07 D 187 LLF;L ° | Pte L. 759 ’ ’
MYR 430,000 Malaysia Government Bond USD 187,800 Capital Pte Ltd 6.875%
4.736% 15/3/2046 118,868  0.14 4/2/2039 216674 026
MYR 50,000 Malaysia Government Bond USD 397,000 MedcooPIatlnum Road Pte Ltd
4.935% 30/9/2043 14.215 0.02 '6.75A) 30/1/2025 401,466 047
SGD 293,000 Singapore Government Bond
1,221,154 145 1.25% 1/10/2021 217,688  0.26
Maldives SGD 100,000 Singapore Government Bond
USD 200,000 Republic of Maldives Ministry 1.75% 1/2/12023 76,046 0.09
of Finance and Treasury SGD 40,000 Singapore Government Bond
Bond 7% 7/6/2022 152,500 0.18 1.875% 1/3/2050 33,982 0.04
. SGD 170,000 Singapore Government Bond
Mauritius . 2% 1/2/2024 131,693 0.16
USD 200,000 Greenko Mauritius Ltd 6.25% SGD 123,000 Singapore Government Bond
21/2/2023 y 206,125 025 2.25% 1/8/2036 102,699  0.12
USD 200,000 Greenko Solar Mauritius Ltd SGD 460,000 Singapore Government Bond
5.55% 29/1/2025 204,500 0.24 2.75% 1/7/2023 360 841 0.43
USD 200,000 HT Gl?bal IT Solutions Holdings SGD 291,000 Singapore Government Bond
Ltd “144A 7% 14/7/2021 203,250 0.24 2.75% 1/4/2042 267.652 0.32
613,875 0.73

() Fund name changed during the year, see Note 1, for further details.
The notes on pages 898 to 911 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
SGD 100,000 Singapore Government Bond Thailand
2.75% 1/3/2046 95,261 0.11 THB 8,000,000 Thailand Government Bond
SGD 357,000 Singapore Government Bond 2% 17/12/2022 265,356 0.31
3.375% 1/9/2033 332,304 0.39 THB 2,583,000 Thailand Government Bond
SGD 340,000 Singapore Government Bond 2.125% 17/12/2026 88,344 0.10
3.5% 1/3/2027 293,656 0.35 THB 4,500,000 Thailand Government Bond
USD 200,000 Theta Capital Pte Ltd 6.75% 2.875% 17/6/2046 166,495 0.20
31/10/2026 171,875 0.20 THB 2,939,000 Thailand Government Bond
3843741 455 3.3% 17/6/2038 112,182 0.13
THB 3,862,000 Thailand Government Bond
South Korea 3.4% 17/6/2036 151,363  0.18
USD 200,000 Heungkuk Life Insurance Co THB 500,000 Thailand Government Bond
Ltd FRN 9/11/2022 3.58% 17/12/2027 18,880 0.02
(Perpetual) 200,250 0.24 THB 1,300,000 Thailand Government Bond
USD 200,000 Kookmin Bank FRN 2/7/2024 3.625% 16/6/2023 45,246 0.05
(Perpetual) 209,125 0.25 THB 1,350,000 Thailand Government Bond
KRW 293,000,000 Korea Monetary Stabilization 3.65% 20/6/2031 52,143 0.06
Bond 1.315% 2/10/2021 248,158  0.29 THB 780,000 Thailand Government Bond
KRW 181,000,000 Korea Treasury Bond 1.5% 3.775% 25/6/2032 30,983 0.04
10/9/2036 150,081 0.18 THB 7,200,000 Thailand Government Bond
KRW 50,000,000 Korea Treasury Bond 1.5% 3.85% 12/12/2025 265,649 0.32
10/3/2050 40,575 0.05 THB 2,919,000 Thailand Government Bond
KRW 7,000,000 Korea Treasury Bond 1.5% 4.85% 17/6/2061 151,897 0.18
10/9/2066 5491 0.01 THB 2,500,000 Thailand Government Bond
KRW 96,770,000 Korea Treasury Bond 2% 4.875% 22/6/2029 103,637 0.12
10/3/2046 86,951  0.10 USD 200,000 Thaioil Treasury Center Co Ltd
KRW 159,560,000 Korea Treasury Bond 2.125% 3.75% 18/6/2050 199,000 0.24
10/3/2047 147,316 017 USD 200,000 TMB Bank PCL FRN 2/12/2024
KRW 120,000,000 Korea Treasury Bond 2.25% (Perpetual) 191915 0.23
10/9/2037 110,406 0.13 :
KRW 264,430,000 Korea Treasury Bond 2.375% 1,843,090 218
10/3/2023 230,617 0.27 United Kingdom
KRW 686,380,000 Korea Treasury Bond 2.625% USD 298,000 Vedanta Resources Finance Il
10/6/2028 628,064  0.74 Plc (Restricted) 8% 23/4/2023 249,500  0.30
KRW 5,000,000 Korea Treasury Bond 2.625% USD 298,000 Vedanta Resources Finance Il
6140.000 K 10/9¢035 Bond 2.62590 4788  0.01 Plc 9.25% 23/4/2026 243,950  0.29
KRW 186, s orea Treasury Bond 2. o
10/3/2048 189,635  0.23 493450  0.59
KRW 180,000,000 Korea Treasury Bond 3% United States
10/12/2042 188,749 0.22 USD 200,000 Hyundai Capital America
KRW 55,460,000 Korea Treasury Bond 3.375% 5.875% 7/4/2025 235,344 0.28
10/9/2023 50,008 0.06
KRW 111,170,000 Korea Treasury Bond 3.5% Total Bonds 44,393,200  52.60
10/3/2024 101,438 0.12 | Total Transferable Securities and Money
KRW 126,500,000 Korea Treasury Bond 3.75% Market Instruments Admitted to an
10/12/2033 134,299 0.16 | Official Stock Exchange Listing or
2,725,951 3.23 | Dealtin on Another Regulated Market 78,966,224  93.57
Sri Lanka —
USD 200,000 Sri Lanka Government Other Transferable Securities
International Bond 6.35%
28/6/2024 178,683  0.21 | COMMON STOCKS (SHARES)
USD 200,000 Sri Lanka Government China
International Bond 6.85% 3,407 Xiaoju Kuaizhu Inc** 181,355 0.21
USD 200.000 S ?/Lﬂ/iozé‘ ¢ 174,534 0.21 | Total Common Stocks (Shares) 181,355 0.21
, ri Lanka Governmen "
International Bond 7.85% Total Other Transferable Securities 181,355 0.21
14/3/2029 167,210 0.20 | Total Portfolio 79,147,579 93.78
USD 200,000 SriLankan Airlines Ltd 7%
25/6/2024 148,375 0.17 | Other Net Assets 5,248,642 6.22
668,802 0.79 | Total Net Assets (USD) 84,396,221 100.00
** Security subject to a fair value adjustment as detailed in Note 2(j).
() Fund name changed during the year, see Note 1, for further details.
The notes on pages 898 to 911 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts
as at 31 August 2020

Open Forward Foreign Exchange Contracts
as at 31 August 2020

Unrealised
appreciation/

Maturity (depreciation)
date usb

Unrealised
appreciation/

Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty

DR 2,791,291,849 USD 189,434  Bank of America 15/9/2020 2,049 INR 71,488,465 USD 946,233 HSBC Bank Plc 15/10/2020 22,764
INR 46,782,156 USD 621,669  Bank of America 15/9/2020 13,620 uUsD 100,622 PHP 4932000  Deutsche Bank 15/10/2020 (977)
INR 4,900,000 USD 65,312 Goldman Sachs 15/9/2020 1,229 usD 706690 THB 22,156,000 Westpac 15/10/2020 (5,093)
KRW 490,588,751 USD 414,251 Citibank ~ 15/9/2020 (1,037)  USD 75802 THB 2,358,000 State Street 15/10/2020 49
MYR 1,380,000 USD 328,728 Barclays 15/9/2020 2,617 HKD 5895318 USD 758,094  Goldman Sachs 16/10/2020 2,347
MYR 1,384,955 USD 330,341  Morgan Stanley 15/9/2020 2,193 HKD 300,000 USD 38,702 BNP Paribas 16/10/2020 )
MYR 1,300,000 USD 310,263  Goldman Sachs 15/9/2020 1,874 Net unrealised appreciation 35177
PHP 14,800,000 USD 304,276 HSBC Bank Plc 15/9/2020 910 HKD Hedged Share Class
T w0 o e G i

’ ' ) ’ usp 26 HKD 199 BNY Mellon  15/9/2020 -
uUsb 57155 IDR 836,351,380  Bank of America 15/9/2020 (219)
UsD 181375 IDR  2,662,943,269 Citibank  15/9/2020 (1,304) ~ Netunrealised depreciation (1)
usD 8581 IDR 125938215  HSBC Bank Plc 15/9/2020 (58) SGD Hedged Share Class
uUsb 75522 IDR 1108452114  Goldman Sachs 15/9/2020 (519)  SGD 6,637 USD 4,840 BNY Mellon  15/9/2020 37
uUsD 2134 IDR 31,313,196 JP Morgan 15/9/2020 (14)  USD 25 SGD 34 BNY Mell