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Organisation

Registered office of the Company
33 Rue de Gasperich, L-5826 Hesperange, Grand Duchy of Luxembourg

Board of Directors

Chairman

Mr Philippe MARCHESSAUX, Chief Executive Officer, BNP Paribas Investment Partners, Paris

Members
Mr Marnix ARICKX, Managing Director, BNP Paribas Investment Partners Belgium, Brussels
Mr Vincent CAMERLYNCK, Deputy CEO Asia Pacific, BNP Paribas Investment Partners, Hong Kong

Mr Christian DARGNAT, Head of Investments - Multi-Expertise Investments Centres, BNP Paribas Investment
Partners, Paris

Mrs Marianne DEMARCHI, Head of Group Networks, BNP Paribas Investment Partners, Paris

Mr William DE VIJLDER, Head of Investments - Partners & Alternative Investments, BNP Paribas Investment
Partners, Brussels

Mr Andrea FAVALORO, Head of External Distribution, BNP Paribas Investment Partners, Paris

Mr Anthony FINAN, Head of Marketing, Communication & Group Networks, BNP Paribas Investment Partners,
Paris
Mr Marc RAYNAUD, Head of Global Funds Solutions, BNP Paribas Investment Partners, Paris
Mr Christian VOLLE, Chairman of the “Fondation pour I’ Art et la Recherche”, Paris

Managing Director
Mr Anthony FINAN, Head of Marketing, Communication & Group Networks, BNP Paribas Investment Partners,
Paris

Company Secretary (non-member of the Board)

Mr Stéphane BRUNET, Managing Director, BNP Paribas Investment Partners Luxembourg, Hesperange

Management Company

BNP Paribas Investment Partners Luxembourg, 33 Rue de Gasperich, L-5826 Hesperange, Grand Duchy of
Luxembourg

BNP Paribas Investment Partners Luxembourg is a Management Company as defined in chapter 15 of the law of
17 December 2010 concerning undertakings for collective investment.

The Management Company performs the administration, portfolio management and marketing duties.

Responsibility for calculating net asset values is delegated to:

e  BNP Paribas Securities Services, Luxembourg Branch, 33 Rue de Gasperich, L-5826 Hesperange, Grand Duchy of
Luxembourg

The responsibilities of transfer agent and registrar are delegated to:

e  BNP Paribas Securities Services, Luxembourg Branch, 33 Rue de Gasperich, L-5826 Hesperange, Grand Duchy of
Luxembourg
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Organisation

Responsibility for portfolio management is delegated to:

Management entities of the BNP Paribas Group

BNP Paribas Asset Management S.A.S., 1 Boulevard Haussmann, F-75009 Paris, France
BNP Paribas Asset Management Inc., 75 State Street, Suite 2700, Boston, Massachusetts, 02109, USA

BNP Paribas Investment Partners Asia Ltd., 30/F Three Exchange Square, 8 Connaught Place, Central
Hong-Kong

BNP Paribas Investment Partners Belgium, 55 Rue du Progrés, B-1210 Brussels, Belgium

BNP Paribas Investment Partners Japan Ltd., Gran Tokyo North Tower, 9-1, Marunouchi 1-chome, Chiyoda-ku,
Tokyo 100-6739, Japan

BNP Paribas Investment Partners Netherlands N.V., Burgerweeshuispad — Tripolis 200, PO box 71770, NL-1008
DG Amsterdam, The Netherlands

BNP Paribas Investment Partners Singapore Limited, 20 Collyer Quay Tung Center #01-01, Singapore 049319
BNP Paribas Investment Partners UK Ltd., 5 Aldermanbury Square, London EC2V 7BP, United Kingdom
CamGestion S.A., 1, Boulevard Haussmann, F-75009 Paris, France

Fischer Francis Trees & Watts, Inc., 200 Park Avenue, 1 1 floor, New York, NY 10166, USA

Fischer Francis Trees & Watts UK Ltd., 5 Aldermanbury Square, London EC2V 7HR, United Kingdom
FOURPOINTS Investment Managers, 13/15 rue de la Baume, 75008 Paris, France

Shinhan BNP Paribas Asset Management Co. Ltd., 23-2, Yoido Dong Youngdeungpo, Goodmorniong Shinhan
Tower 18F, Seoul, 150-712, Korea

THEAM S.A.S., 1 Boulevard Haussmann, F-75009 Paris, France
Pezna Investment Management, 120 West 45th Street, 20th Floor, New York, NY 10036, USA

Management entities not part of the Group:

Arnhem Investment Management Pty Ltd., Royal Exchange Building, Level 13, 56 Pitt Street, Sydney NSW 2000,
Australia

Fairpointe Capital LLC., One North Franklin Street, Suite 3300, Chicago, IL 60606, USA

Impax Asset Management Limited Plc., Norfolk House, 31 St James’s Square, London, SW1Y 4JR,
United Kingdom

Neuflize Private Assets (NPA) S.A., 3 Avenue Hoche, F-75008, Paris, France
RiverRoad Asset Management, LLC, 462 South Fourth Street, Suite 1600 Louisville, Kentucky 40202-3466, USA

Sub investment managers, which are not part of the Group:

Sumitomo Mitsui Asset Management Co. Ltd., Atago Green Hills, Mori Tower, 28F, 2-5-1 Atago Minato-ku,
Tokyo 105-6228, Japan

The Company may also seek advice from the following investment advisors:

FundQuest Advisor, 1, Boulevard Haussmann, F-75009 Paris, France, Advisor on the selection of portfolio
managers from outside the Group

TKB BNP Paribas Investment Partners JSC, Marata Street, d.69-71 liter A, 191119 St. Petersburg, Russian
Federation

Promoter
BNP Paribas, 16 Boulevard des Italiens, F-75009 Paris, France

Depositary/Paying agent

BNP Paribas Securities Services, Luxembourg Branch, 33 Rue de Gasperich, L-5826 Hesperange, Grand Duchy of
Luxembourg
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Organisation

Guarantor
BNP Paribas, 16 Boulevard des Italiens, F-75009 Paris, France

LERNT

The sub-funds which benefit from a guarantee are “Step 80 World Emerging”, “Step 90 Commodities (EUR)”,
“Step 90 Euro” and “Step 90 US”, together the “Step” sub-funds.
Auditor

PricewaterhouseCoopers, Société coopérative, 400 Route d’Esch, B.P. 1443, L-1014 Luxembourg, Grand Duchy of
Luxembourg
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PARVEST

Information

Establishment

PARVEST (the “Fund”, the “Company”) is an open-ended investment company (Société d’Investissement a Capital
Variable — SICAV) incorporated under Luxembourg law on 27 March 1990 for an indefinite period.

The Company is currently governed by the provisions of Part I of the law of December 17, 2010 governing
undertakings for collective investment as well as by Directive 2009/65.

The Articles of Association have been modified at various times, most recently at the Extraordinary General Meeting on
26 October 2011, with publication in the Mémorial, Recueil Spécial des Sociétés et Associations on 5 January 2012.
The latest version of the Articles of Association has been filed with the Registrar of the District Court of Luxembourg,
where any interested party may consult it and obtain a copy.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.

The minimum capital amounts to EUR 1 250 000. It is at all times equal to the total net assets of the various sub-funds.
It is represented by fully paid-up shares issued without a designated par value. The capital varies automatically without
the notification and specific recording measures required for increases and decreases in the capital of limited
companies.

Listing

The shares of the Company’s are not listed on a Stock Exchange.

Information to the Shareholders

Net Asset Values and Dividends

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries
where the shares are publicly offered.

This information is also available on the website: www.bnpparibas-ip.com.
Financial Year
The Company’s financial year starts on 1 March and ends on the last day of February.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as
a non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company
is authorised to publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the
consolidated accounts of the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two
months of the end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KIID and periodic reports may be consulted at the Company’s
registered office and at the establishments responsible for the Company’s financial service. Copies of the Articles of
Association and the annual and interim reports are available upon request.

Information on changes to the Company will be published in the Luxemburger Wort newspaper and in any other
newspapers deemed appropriate by the Board of Directors in countries in which the Company publicly markets its
shares.

Documents and information are also available on the website: www.bnpparibas-ip.com.
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Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets
Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Neft realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

PARVEST

Absolute Return
Balanced

EUR

290 038 031

244772 657
(791 488)
243 981 169
0

30 398 430
15 658 432

38 535 689

0
1193729
37 341 960

251502 342

729 707

63072
1526
617293
171 523
17 939
0

0

36 089

907 442
(177 735)

28 805
(5 503 004)

(5 651 934)

(791 488)
(1193 729)

(7 637 151)
259 139 493
0

251502 342

251502 342

Absolute Return
Growth

EUR

107 295 504

92 666 210
(646 772)
92019 438
0

14 967 359
308 707
8213 286
0

817290
7395 996

99 082 218

509 923

298 988
585
428 004
81 842
25760
0

0
28610

863 789
(353 866)

614 167
(3 239 535)

(2 979 234)

(646 772)
(817 290)

(4 443 296)
103 525 514
0

99 082 218

99 082 218

The accompanying notes form an integral part of these financial statements

Absolute Return
Stability

EUR

16 291 968

14 543 466
(19 142)

14 524 324
0

1 746 349
21295

1 437 658
0

26 993
1410 665

14 854 310

54170

50 605
146

36 249
32871
6283
0

91

2 683

128 928
(74 758)

64 600
(272 048)

(282 206)

(19 142)
(26 993)

(328 341)
15182 651
0

14 854 310

14 854 310

Bond Asia ex-
Japan

USD

549 274 003

517 343 808
(39222 153)
478 121 655
0

57 998 600
13 153 748
12 387 030
0

710 378

11 676 652

536 886 973

7 623 153

2 069 846
113

0

421 149
212 264
0

0

199

2703 571
4919 582

(15771 973)
1 454 592

(9 397 799)

(39222 153)
(710 378)

(49 330 330)
588 262 874
(2 045 571)

536 886 973

536 886 973
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PARVEST

The accompanying notes form an integral part of these financial statements

Bond Best Selection Bond Euro Bond Euro Bond Euro Bond Euro High Bond Euro
World Emerging Corporate Government Yield Inflation-Linked
USD EUR EUR EUR EUR EUR

313 844 894 1 565 830 799 1953 131 398 1251 323 145 559 441 563 109 643 196
343365 188 1447063 137 1 800 194 283 1 166 949 661 481 706 871 108 834 402
(41 927 539) 53 808 462 22394 728 14916 815 9 655 760 (1796 246)
301 437 649 1500 871 599 1 822589011 1 181 866 476 491 362 631 107 038 156
0 624 820 0 0 0 50955

6592 333 42 044 043 46 831 566 32602013 34 745 968 1967 895
5814912 22290 337 83 710 821 36 854 656 33332 964 586 190
4914 750 6 777 355 75 806 591 29 229 078 13175 234 377 461

0 413 830 3 0 3 64 300

759 597 0 634 628 19 600 1 040 079 0
4155153 6 363 525 75 171 960 29 209 478 12 135152 313 161
308 930 144 1 559 053 444 1877 324 807 1222 094 067 546 266 329 109 265 735
6 058 497 26 808 722 37579 354 18 922 074 10295170 863 893
1263 694 3122812 4585718 2335092 664 238 355192
2361 2 053 0 496 230 712
283333 0 13 694 0 0 0
222171 1 504 990 2127 825 1247472 232 643 136 728

103 844 434205 578 389 361 244 92 056 40 134

0 0 0 0 0 0

13 507 20 696 17 900 83 662 2265 5862

0 20 140 3763 10 361 26 034 2275

1888910 5104 896 7 327 289 4 038 327 1017 466 540 903

4 169 587 21703 826 30 252 065 14 883 747 9277 704 322990
(11 836 828) 15743 308 33577 893 8391708 (22 969 553) 28 442
13242763 267219 387 857 22070 (289 323) (87 016)
5575522 37714 353 64 217 815 23297 525 (13981 172) 264 416
(41 927 539) (26 758 740) (44 815 026) (18300 109) 9 655 760 (3125771)
(759 597) 580 565 (261 420) (48 880) (1040 079) 36 637
(37 111 614) 11536 178 19 141 369 4 948 536 (5365 491) (2 824 718)
346 942 899 (92 822 735) (232918 783) 252 944 520 551 631 820 (15472 327)
(901 141) (5115417) (10 072 294) (1521 906) 0 0
308 930 144 (86 401 974) (223 849 708) 256 371 150 546 266 329 (18 297 045)
0 1 645 455 418 2101174 515 965 722 917 0 127 562 780

0 0 0 0 0 0

308 930 144 1559 053 444 1877 324 807 1222 094 067 546 266 329 109 265 735
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Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets
Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11
Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

PARVEST

Bond Euro
Long Term

EUR

59 367 408

56 117 816
660 015
56 777 831
29 630
625 947

1 934 000
1528 822

21900
0
1506 922

57 838 586

1181 069

168 416
43

0

63 278
19 824
0

1229
510

253 300
927769

(1948 514)
507

(1 020 238)

660 015
29 630

(330 593)
58 461 900
(292 721)

57 838 586

57 838 586

Bond Euro
Medium Term

EUR

941 657 810

901 486 250
9513 445
910 999 695
1625367
15723 168
13 309 580

1637 859

32175
0
1 605 684

940 019 951

14 972 862

2057577
1107

70 601
1175122
377997
0

37329
14 613

3734 346
11238 516

5450 344
263 060

16 951 920

(12 625 853)
(576 074)

3749 993
(66 429 091)
(4 024 385)

(66 703 483)

1006 723 434

940 019 951

The accompanying notes form an integral part of these financial statements

Bond Euro
Short Term

EUR

771 206 094

739 459 337
4259 567
743 718 904
0

7481414
20 005 776

18 267 532

0
25950
18 241 582

752 938 562

10 529 136

1216 154
971

0

766 667
246 665
0

25923
6773

2263153
8265983

(1463 317)
(166 454)

6 636 212

(3 620 262)
43750

3059 700
11514 436
(1352 138)

13221998

739 716 564

752 938 562

Bond Europe
Emerging

EUR

101 251 337

100 602 681
(3 734 676)
96 868 005

0

2088 537
2294 795
299 546
0

55205
244 341

100 951 791

1 450 065

425386
421

12 500
71903
53 005
0

366

0

563 581
886 484

(4 570 056)
373097

(3 310 475)

(3 734 676)
(55 205)

(7 100 356)
108 052 147
0

100 951 791

100 951 791
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Bond JPY

JPY

7169 930 516

6 525 042 609
43 494 891

6 568 537 500
0
265203972
336 189 044

117 686 775

74 907
0
117 611 868

7 052 243 741

37 440 755

16 211 939
2292

0
8502129
2971216
0

314 251

0

28 001 827
9438 928

17 126 440
25925

26 591 293

(82 660 540)
0

(56 069 247)
242 932 507
(250 472)

186 612 788
6 865 630 953

0

7 052 243 741

Bond USA High
Yield

USD

426 585931

390 269 482
(1017922)
389 251 560
0

25550 974
11783 397

7 667 959

575610
298 269
6 794 080

418 917 972

17 645 513

2 851954
2049

0

657 878
209 278
0

5180

0

3726 339
13919 174

8512517
(2 322 278)

20109 413

(21352 331)
2946 202

1703 284
(181 223 908)
(8 750 337)

(188 270 961)
607 188 933

0

418 917 972

PARVEST

Bond USD

USD

143 732 983

120 132 264
(1 686 869)
118 445 395
0

11 058 549
14 229 039

22 843 135

194 710
297 607
22350 818

120 889 848

1774 590

268 877
1389
223932
90 676
63 801
0

73
6971

655719
1118871

(6 113 491)
1 966 423

(3028197)

(1 686 869)
(297 607)

(5012 673)
125 914 344
(11 823)

120 889 848

0

120 889 848

Bond USD
Government

USD

96 371 349

93055 184
(2 780 467)
90274 717
0

5 686 445
410 187

1578 709

2
18 934
1559773

94792 640

1217511

321736
967

0

127 960
47342
0
13973
6 030

518 008
699 503

(388 512)
625478

936 469

(4355 391)
29 681

(3 389 241)
(19 525 790)
(37 328)

(22 952 359)
117 744 999

0

94792 640

Bond World

EUR

127 679 564

107 603 697
(2788 017)

104 815 680
0

15012 133

7851751

23743 610

186 792
1 082 456
22 474 362

103 935 954

1358 501

215 643
1170
374 644
72 825
52769
0

0
10398

727 449
631 052

(6 115 638)
3734 549

(1750 037)

(2788 017)
(1 082 456)

(5 620 510)
109 556 464
0

103 935 954

0

103 935 954

The accompanying notes form an integral part of these financial statements

Bond World
Corporate

USD

107 441 792

101 731 538
(713 812)
101 017 726
936 815
408 519
5078732

3240 794

67 730
0
3173 064

104 200 998

2354213

226 471
284

0

103 642
22473
0

2 400
2372

357 642
1996 571

(146 224)
819311

2 669 658

(2 726 725)
(1 124 520)

(1 181 587)
(7 808 723)
(130 283)

(9 120 593)
113 321 591

0

104 200 998
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Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets
Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

PARVEST

Bond World
Emerging

USD

393 752 305

413 684 361
(29 249 031)
384 435 330
0

0

9316 975

3953519

1916 028
684 234
1353 257

389 798 786

11 045 295

2182332
343

128 872
454712
105 327

0

20 605

0

2 892191
8153104

(216 050)
1476 282

9413 336

(45 224 050)
(719 377)

(36530 091)
(54 865 747)
(3269 306)

(94 665 144)

484 463 930

389 798 786

Bond World

Emerging
Advanced

USD

75 533 682

75 405 135
(7 245 243)
68 159 892
0

6197 450
1 176 340

4027 429

1 656 405
75038
2295 986

71 506 253

3 695 397

249 850
553

18 519
96 553
6 029

0

0

0

371 504
3323893

(9 449 841)
(1220 483)

(7 346 431)

(8952 791)
(98 880)

(16 398 102)
(47 060 290)
0

(63 458 392)

134 964 645

71 506 253

The accompanying notes form an integral part of these financial statements

Bond World
Emerging
Corporate

USD

246 601 255

227376 847
(9 742 898)
217 633 949
0

20 712 067
8255239

7 061 885
54

37 604
7024 227

239539370

4720 836

475 882
2962

0

120 205
47017
0

0

0

646 066
4074770

(14006 711)
620 802

(9 311 139)

(9 742 898)
(37 604)

(19 091 641)
258 631 011
0

239539370

239539370

Bond World
Emerging Local

USD

1629 736 622

1791 677 951
(235 615 769)
1556 062 182
0

19276 992
54397 448
42 125 946
11760 493
5797 556

24 567 897

1587 610 676

26 948 282

3975363
23 694

0

865 288
286 804
0

0

158

5151 307
21796 975

(78 356 393)
(20 127 731)

(76 687 149)

(235 615 769)
(5 797 556)

(318 100 474)
1906 943 390
(1 232 240)

1587 610 676

1587 610 676
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Bond World High
Yield

EUR

210 072 147

203 506 606
(2051 193)
201 455 413
0

2576955
6039 779

3430013

0
2318945
1111068

206 642 134

4 415 628

753 188
288

0

158 387
94 177

0

4423

0

1010 463
3405 165

(13 137 001)
6427489

(3 304 347)

(2 051 193)
(2 318 945)

(7 674 485)
214 698 009
(381 390)

206 642 134

0

206 642 134

Bond World
Inflation-Linked

EUR

253 950 640

246 796 147
(7352 893)
239 443 254
2341298
8349 531
3816557

8 651 935

0
0
8 651935

245 298 705

1 631 564

918 815
490

0
321943
105 277
0
59317
8 816

1414 658
216 906

(8 535157)
5655106

(2 663 145)

(9730 613)
(3 591 899)

(15 985 657)
(48 643 872)
0

(64 629 529)
309 928 234

0

245 298 705

PARVEST

Commodities
Arbitrage

USD

73 877770

73 326 696
23070

73 349 766
0

528 004

0

3550 418

1201
211 621
3337596

70 327 352

44

304 587
150

0

154 487
4629

0

0

0

463 853
(463 809)

159 260
(3263991)

(3 568 540)

(29 250)
864 716

(2733 074)
(35524 258)
0

(38257 332)
108 584 684

0

70 327 352

Convertible
Bond Asia

USD

166 248 639

155 616 907
1 044 492
156 661 399
0

9023 035
564 205

824 334

5
96 811
727518

165 424 305

1488 440

1136119
980

0

297 286
83 406

0

19 027
3367

1540 185
(51 745)

5473 943
(245 031)

5177167

(7 378 649)
54 695

(2 146 787)
(76 423 879)
(329 108)

(78 899 774)
244 324 079

0

165 424 305

Convertible Bond
Europe

EUR

574 583 770

546 502 432
21474913
567 977 345
347 215
477929
5781 281

3301 246

51611
0
3249 635

571 282 524

6 780 782

2953216
1135

0

828 444
226 513
0

29414
38949

4077 671
2703111

5863 042
(1514 870)

7 051 283

3944 201
481 836

11 477 320
25123790
(1308 539)

35292 571
535989 953

0

571 282 524

The accompanying notes form an integral part of these financial statements

Convertible Bond
Europe Small Cap

EUR

204 681 175

199 756 224
3054 445
202 810 669
160 750
636 605
1073 151

2154 695

160 750
0
1993 945

202 526 480

2 450 494

1 042 547
942

0

293 591
77413

0

30 126
4300

1448919
1001 575

205 492
102 324

1309 391

(788 193)
164 950

686 148
7256 121
(856 415)

7 085 854
195 440 626

0

202 526 480
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Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets
Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

LS}

PARVEST

Convertible Bond

World

EUR

1 406 280 804

1314366 401
28 254 721
1342621 122
0

47 838 663
15821019
15125 085

0

4011 835
11113 250

1391155719

8 646 312

2623 136
4 851
231912
941 111
205980
0

1287
545 874

4 554 151
4092 161

(87 660 922)
29916 943

(53 651 818)

28254 721
(4011 835)

(29 408 932)
1420 564 651
0

1391155719

1391155719

Diversified
Dynamic

EUR

66 479 697

571745 372
3313194
61 058 566
0

5373 852
47279

321118

13073
163 373
144 672

66 158 579

393 226

384 946
21

0
115174
28116
0

5407
18 585

552 249
(159 023)

(1013 655)
1 463 609

290 931

(1048 291)
(351 739)

(1 109 099)
(5207 660)
(234 983)

(6 551 742)

72 710 321

66 158 579

The accompanying notes form an integral part of these financial statements

Diversified
Inflation

EUR

10 488 234

9771477
(46 395)
9725 082
35485
547 206
180 461

347 303

167 889
0
179 414

10 140 931

37 685
23963

1327
7375
464
0

0
2190

35319
2 366

(4 397)
(93 277)

(95 308)

(229 784)
5137

(319 955)
2639
0

(317 316)

10 458 247

10 140 931

Enhanced Cash 6
Months

EUR

258 159 757

255897 188
(2 246 043)
253 651 145
0

1210724
3297 888

3 817 856

0
290 577
3527279

254 341 901

3 651 627

502 728
638
232 666
181 429
86 174
0

57 691
3735

1 065 061
2 586 566

(1 645 463)
91171

1032274

(841 055)
(232 528)

(41 309)
(4 408 926)
0

(4 450 235)

258 792 136

254 341 901
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Enhanced Cash 18
Months

EUR

68 682 354

63 270 827
11296

63 282 123
0
4601219
799 012

1726 932

6987
250 751
1469 194

66 955 422

935 380

150 269
946

14 860
54 496
27356
0

1592
8877

258 396
676 984

(594 999)
(128 585)

(46 600)

(64 819)
(391 388)

(502 807)
(7276 690)
0

(7779 497)
74 734919

0

66 955 422

Environmental
Opportunities

EUR

118 446 987

102 805 659
11384 584
114 190 243
0

4 068 646
188 098

1046 023

247273
0
798 750

117 400 964

1178751

983 971
891

0

220 588
31479
0

0

169 140

1406 069
(227 318)

5533319
(26 311)

5279 690

(1305 260)
0

3974430
(25337 244)
(84 323)

(21447 137)
138 848 101

0

117 400 964

PARVEST

Equity Best

Equity Australia Selection Asia ex-

Japan

AUD EUR
137 587 199 349 960 167
106 461 499 330 183 087
14 618 466 15465 650
121 079 965 345 648 737
495 200 0
1127 734 3466 580
14 884 300 844 850
6 467 538 1245528
1 4
0 0
6467 537 1245 524
131 119 661 348 714 639
2998 389 5186 019
882907 1539219
0 1347
0 0
243736 373299
56 474 182 439
0 0
71957 19 585
219745 288 220
1474 819 2404 109
1523570 2781910
11237 165 (69 595 542)
(10 445) (242 640)
12 750 290 (67 056 272)
(6 058 605) 15465 650
495200 0
7 186 885 (51590 622)
(34 868 109) 400 305 261
(139 467) 0
(27 820 691) 348 714 639
158 940 352 0
0 0
131 119 661 348 714 639

Equity Best
Selection Euro

EUR

869 483 958

738 164 187
127 327 833
865 492 020
0

2033

3 989 905

4261230

0
61 605
4199 625

865 222 728

2784 047

2171621
154

0
755798
200 793
0

11559
285 536

3 425 461
(641 414)

(147 266 404)
79 414

(147 828 404)

127 327 833
(61 605)

(20 562 176)
885 784 904
0

865 222 728

0

865 222 728

The accompanying notes form an integral part of these financial statements

Equity Best
Selection Europe

EUR

2133 374 442

1 830369 789
264 156 519
2094 526 308
0

14 770 782
24077 352

37733 261

167 811
0
37565 450

2 095 641 181

9 424 548

6324 574
2288

0

1 862 282
636 901
0

54223

1 385 666

10 265 934
(841 386)

(304 010 086)
296 677

(304 554 795)

264 156 519
0

(40 398 276)
2136 039 457
0

2 095 641 181

0

2 095 641 181
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Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets
Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11
Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

PARVEST

Equity Best
Selection Europe
ex-UK

EUR

104 187 381

103 742 158
42 733

103 784 891
0

649

401 841
428 401

0
0
428 401

103 758 980

1914 455

272 665
48

0

139 165
5795

0

0
34393

452 066
1 462 389

92 653
850

1 555 892

42733
0

1598 625
102 218 212
(57 857)

103 758 980

103 758 980

Equity Brazil

USD

306 323 682

354 947 124
(61 682 677)
293 264 447
0

10 050 856
3008 379

3529 428

0
0
3529428

302 794 254

8987 534

3 603 022
2379

0

789 291
174 857

0

42 854
904 010

5516 413
3471121

(63 377 383)
(699 813)

(60 606 075)

(61 742 278)
0

(122 348 353)
(152 193 909)
(807 974)

(275 350 236)

578 144 490

302 794 254

The accompanying notes form an integral part of these financial statements

Equity Bric

USD

234 367 613

269 472 168
(37 748 257)
231723911
0

943 994

1 699 708

2271119

498 426
0
1772 693

232 096 494

6 395 749

2531831
11 009

0

553 743
200 899
0

37 646
814 197

4149 325
2246 424

(24 062 487)
(629 278)

(22 445 341)

(29 374 744)
0

(51 820 085)
(218 317 124)
(120 746)

(270 257 955)

502 354 449

232 096 494

Equity China

USD

407 373 888

357 694 093
34957 932
392 652 025
0

12 689 364
2032499

6290 349

0
0
6290 349

401 083 539

11 367 996

2177 679
1517

0

443 047
221699
0

118 382
1082377

4 044 701
7 323 295

(56 322 693)
(82 130)

(49 081 528)

34957 932
0

(14 123 596)
415207135
0

401 083 539

401 083 539
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Equity Europe
Converging

EUR

S OO o oo oo oCo @

276 712

128 336
45

0
30011
6561

0

7052
74 749

246 754
29 958

(1076 258)
(124 903)

(1171 203)

(7 436)
0

(1 178 639)
(38 227 376)
(40 930)

(39 446 945)

39 446 945

Equity Europe
Emerging

EUR

179 440 142

166 744 999
11 175 206
177 920 205
0

1137 044
382 893

536 998

2
0
536 996

178 903 144

2091 803

855 034
1185

0

250 741
77 866
0

14 990
28 467

1228283
863 520

(30 754 650)
(150 451)

(30 041 581)

11175206
0

(18 866 375)
197 769 519
0

178 903 144

0

178 903 144

PARVEST

Equity Europe
Growth

EUR

744 657 415

584 609 088
148 352 548
732961 636
0

5531124

6 164 655

6612 711

0
0
6612711

738 044 704

2754 636

2288536
622

0

629 725
238 307
0

5778
513768

3676736
(922 100)

(164 186 360)
(136 645)

(165 245 105)

148 352 548
0

(16 892 557)
754 937 261
0

738 044 704

0

738 044 704

Equity
Europe LS30

EUR

S OO o oo o oo Co @

537 676

61 063
1

0

25 830
1728
7279
113

6 821

102 835
434 841

7897932
(850)
8331923

(6 126 700)
0

2205223
(37 441 953)
(19 996)

(35 256 726)

35256 726

Equity Europe
Mid Cap

EUR

83 763 694

67463 201
13 736 409
81199 610
0

1 825032
739 052

403 518

7
20 446
383 065

83360 176

1420 648

621 885
226

0

147 652
39277
0

8230
105314

922 584
498 064

3999 454
18 065

4 515583

(976 061)
(20 446)

3519076
(6 792 401)
(22 281)

(3 295 606)
86 655 782

0

83360 176

The accompanying notes form an integral part of these financial statements

Equity Europe
Small Cap

EUR

568 460 147

472 484 276
63 595314
536 079 590
0

25781 217
6 599 340

5902 510

1
137 414
5765 095

562 557 637

7176 361

3366 183
199

0

818919
191 537
0

19 988
1019310

5416 136
1760 225

(1 150 643)
(1 543)

608 039

28 726 640
(137 414)

29197 265
225 804 067
(1 427 660)

253 573 672
308 983 965

0

562 557 637

Page 17



PARVEST

Financial statements at 31/08/2013

Equity Europe .
Value Equity France
Expressed in EUR EUR
Notes
Statement of net assets
Assets 136 525 932 0
Securities portfolio at cost price 125274 821 0
Unrealised gain/(loss) on securities portfolio 7230 953 0
Secuirities portfolio at market value 2 132 505 774 0
Net Unrealised gain on financial instruments 2,9,10,11 217 727 0
Cash at banks and time deposits 2 864 004 0
Other assefs 938 427 0
Liabilities 2 484 061 0
Bank overdrafts 2 0
Net Unrealised loss on financial instruments 2,9,10,11 0 0
Other liabilities 2484 059 0
Net asset value 134 041 871 0
Statement of operations and changes in net
assets
Income on investments and assets 2018 669 665 595
Management fees 3 617256 152 749
Bank interest 1263 8
Interest on swaps 0 0
Other fees 5 178 821 35644
Taxes 6 37 186 8150
Performance fees 0 0
Distribution fees 1831 264
Transaction fees 20 451159 118 070
Total expenses 1287516 314 885
Net result from investments 731153 350 710
Net realised result on:
Investments securities 2 444 428 5541734
Financial instruments (6 676) 20079
Net realised result 1168 905 5912523
Movement on net unrealised
gain/loss on:
Investments securities 2192 898 (2716 737)
Financial instruments 195 760 (9 350)
Change in net assets due fo operations 3557563 3186 436
Net subscriptions/(redemptions) 58750 129 (47 785 960)
Dividends paid 7 (21700) (12 465)
Increose/(De:crease) in net assets during 62 285 992 (44 611 989)
the year/period
Ne’r os§eTs at the peglnnlng of the 71755 879 44 611 989
financial year/period
Reevaluation of opening 0 0
consolidated NAV
Net assefs at the end of the financial 134 041 871 0

year/period

The accompanying notes form an integral part of these financial statements

Equity Germany

EUR

130 968 444

98 642 504
30 695 801
129 338 305
4175

1196 186
429778

1014 056

4188
0
1 009 868

129 954 388

563 456

557360
17

0

131 102
64 404
0

30 060
1501

784 444
(220 988)

(37 607 746)
(26 755)

(37 855 489)

30 695 801
4175

(7 155 513)
137 109 901
0

129 954 388

129 954 388

Equity High
Dividend Europe

EUR

706 318 599

642 021 152
55822 083
697 843 235
0

1 644 406

6 830958

2199172

201
0
2198971

704 119 427

18 829 030

5711974
1114

0

1394 760
354 051
0

40 522
885 296

8 387 717
10 441 313

5997208
24579

16 463 100

2020 890
0

18 483 990
(97 511 575)
(2 662 677)

(81 690 262)

785 809 689

704 119 427
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Equity High
Dividend Pacific

EUR

67 039 411

68210372
(2 793 564)
65416 808
0

1201 988
420 615

309 484

0
0
309 484

66 729 927

670 111

212986
502

0

56 309
24794
0

0
25975

320 566
349 545

(6 862 226)
117 703

(6 394 978)

(2 793 564)
0

(9 188 542)
75918 470

1)
66 729 927

0

66 729 927

PARVEST

Equity High . . . q c
Dividend USA Equity India Equity Indonesia Equity Japan

USD USD USD JPY
107 919 512 255170 479 108 761 373 90 763 943 151
101 028 597 274269 143 113 903 593 77 852 558 921
5689 797 (26 755 874) (8005 572) 11 908 823 799
106 718 394 247 513 269 105 898 021 89 761 382 720
0 0 0 0
789 792 6 059 387 2144 416 18114273
411 326 1597 823 718 936 984 446 158
805016 1388 258 1737523 1151521073
4049 0 0 547055 271
408 937 0 0 274 004 377
392 030 1388 258 1737523 330461 425
107 114 496 253 782 221 107 023 850 89 612 422 078
1334184 2224567 1427529 657129 776
906 999 1293 185 599 549 452 366 045
285 360 132 1033 983
0 0 0 0
216 950 314 791 145116 136 705 591
51671 106 332 50919 31346 965
0 0 0 0
6182 102 316 85 3498 106
100 030 322522 221 166 57933 371
1282117 2139 506 1016 967 682 884 061
52 067 85 061 410 562 (25754 285)
(8014 780) (41 296 890) (45 382 268) 6 397 742 905
4705 785 (120 324) (23 677) 1 697 550 872
(3256 928) (41 332 153) (44 995 383) 8 069 539 492
5689 797 (26 755 874) (8 005 572) 4909 048 979
(408 937) 0 0 701 210 945
2023932 (68 088 027) (53 000 955) 13 679 799 416
105 090 564 321 870 248 160 024 805 23392 139 531
0 0 0 (13 291 346)
107 114 496 253 782 221 107 023 850 37 058 647 601
0 0 0 52 553 774 477
0 0 0 0
107 114 496 253 782 221 107 023 850 89 612 422 078

The accompanying notes form an integral part of these financial statements

Equity Japan

Small Cap

JPY

15 486 914 758

13 859 143 413
579 563 087
14 438 706 500
0

911773093
136 435 165

181 681 092

0
58 832 706
122 848 386

15 305 233 666

128 950 892

133 546 770
16

0

28 172 415
6302914
0

777102

30 785 868

199 585 085
(70 634 193)

2364 995 055
238157 121

2532517983

(329 920 956)
97 524 279

2300 121 306
3 392 357 560
(875 651)

5691 603 215
9613 630 451

0

15 305 233 666
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Financial statements at 31/08/2013

Expressed in
Notes

PARVEST

Statement of net assets
Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11
Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

Equity Latin Equity Pacific ex-
America Japan
USD EUR

291 967 090 129 312 414

318 620 251 130327 016

(38904 830) (9 062 837)

279 715 421 121264 179

0 0

9355953 7383310

2 895716 664 925

5358 817 41778

1 60

0 0

5358 816 41718

286 608 273 129 270 636

5810 028 2 455 391

2 742 003 55837

1393 127

0 0

598 359 121742

135374 7 815

0 0

60 789 0

635491 161 942

4173 409 347 463

1636 619 2107 928

(27 145 159) (779 877)

(238 507) (6914)

(25747 047) 1321137

(53 020 780) (9 062 837)

0 0

(78 767 827) (7 741 700)

(34 984 443) 137 077 689

(695 129) (65 353)

(114 447 399) 129 270 636

401 055 672 0

0 0

286 608 273 129 270 636

The accompanying notes form an integral part of these financial statements

Equity Russia

EUR

1391 220 647

1339511 680
(75 624 555)

1 263 887 125
0

95 893 955
31439 567
44 852 307

27271223
0
17 581 084

1 346 368 340

34 541 757

4232916
16 637

0
1461510
228 672
0

26 081
922 069

6 887 885
27 653 872

(10 634 068)
(2 892 739)

14 127 065

(75 624 555)
0

(61 497 490)
1407 865 830
0

1346 368 340

1 346 368 340

Equity Russia
Opportunity

USD

88 627 921

97 489 740
(11 180 105)
86 309 635

0
1 443 459
874 827

777 537

0
0
777 537

87 850 384

4 429 787

666 356
84

0

192 534
30272
0

12 510
264 355

1166111
3263676

(5929 433)
(84 497)

(2750 254)

(10 135 556)
0

(12 885 810)
(27 433 461)
(72 962)

(40 392 233)

128 242 617

87 850 384
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Equity South
Korea

USD

59 569 536

56 085212
1 603 743
57 688 955
0

807 568
1073013

1015049

0
0
1015 049

58 554 487

101970

416 785
100

0

103 434
19110
0

2350
319370

861 149
(759 179)

370 491
(19 579)

(408 267)

(4 686 394)
0

(5 094 661)
(7 886 107)
(14 823)

(12 995 591)
71550 078

0

58 554 487

Equity Switzerland

CHF

S DO o oo oo OoCo @

735 642

236 989
3

0

59 847
12532
0

5545

9 898

324 814
410 828

13 867 926
103 065

14 381 819

(9 518 423)
(30 970)

4 832 426
(86 515 784)
(36 425)

(81719 783)

81719 783

PARVEST

Equity Turkey

EUR

127 952 102

129 131 122
(24468 721)
104 662 401
0

1130112
22159 589

22 155 323

2
0
22 155 321

105796 779

896 305

698 755
3218

0

155 636
64219
0

29 658
288374

1239 860
(343 555)

(57 687 989)
(417 009)

(58 448 553)

(24 468 721)
0

(82 917 274)
188 714 053
0

105 796 779

0

105796 779

Equity USA

USD

1307 266 812

1007 322 735
284 744 588
1292 067 323
0

13337 642

1 861 847

9334370

0
1258 927
8075443

1297 932 442

5511780

7 340 864
4 640

0
2308755
448 544
0

151 430
268 321

10 522 554
(5010 774)

58357 776
(417 882)

52929 120

68 430 768
1436 603

122 796 491
(134 679 452)
(99 855)

(11 982 816)
1309 915 258

0

1297 932 442

Equity USA
Growth

USD

890 284 135

755 915 652
95 783 948
851 699 600
0

6365175
32219 360

31 694 900

2
140 533
31554 365

858 589 235

3926 894

4244736
210

0

1229 059
411 029
0

18218
527479

6430 731
(2 503 837)

(119 178 767)
914 465

(120 768 139)

95 783 948
(140 533)

(25 124 724)
883 713 959
0

858 589 235

0

858 589 235

The accompanying notes form an integral part of these financial statements

Equity USA
Mid Cap

USD

1076 119 305

916 865 005
109 612 170
1026477 175
0

45 561 893

4 080 237

5317 041

4
506 713
4810324

1070 802 264

2506 703

5707978
0

0
1236593
323 044
0

11185
228913

7507 713
(5001 010)

15 846 936
(34 862)

10 811 064

58 861 423
344 177

70 016 664
583 146 518
(1616 223)

651 546 959
419 255 305

0

1070 802 264
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Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets
Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11
Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

PARVEST

Equity USA
Small Cap

USD

381 848 508

324 952 139
48102 631
373 054 770
0

4070411
4723 327

7 626 455
19

59379
7567 057

374 222 053

1442 272

1 486 404
0

0

447 545
110 090
0

8037
256 837

2308913
(866 641)

(25 437 682)
515672

(25788 651)

48 102 631
(59 379)

22 254 601
351 967 452
0

374 222 053

374 222 053

Equity USA Value

USD

S O OO o oo o oo Co @

344 804

314 022
141

0

71 546
14013
0

1932
190 345

591 999
(247 195)

10 770 355
(852 857)

9670 303

(11254)
602 806

10 261 855
(97 244 947)
(793)

(86 983 885)

86 983 885

The accompanying notes form an integral part of these financial statements

Equity World
Consumer
Durables

EUR

128 072 228

118 444 880
8286 653
126 731 533
0

931 638
409 057

635 822

3
0
635 819

127 436 406

599 732

515 836
284

0

124 551
63 582
0

1714
74 682

780 649
(180 917)

(7 680 802)
(3 264)

(7 864 983)

8286 653
0

421670
127 014 736
0

127 436 406

127 436 406

Equity World
Emerging

USD

689 906 111

681 723 260
2 148 745
683 872 005
0

1293 144
4740 962
4270 422
16

0

4 270 406

685 635 689

5713 168

2144 279
6184

0

982 321
168 419
0

15733
1785 622

5102 558
610610

(76 138 725)
(297 271)

(75 825 386)

2148 745
0

(73 676 641)
759 312 330
0

685 635 689

685 635 689
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Equity World
Energy

EUR

215929 237

194 303 643
20075 399
214379 042
0

609 296
940 899

889 659

0
0
889 659

215039 578

1579 882

937 624
140

0

224 466
109 704
0
11770
16 707

1300411
279 471

(24 865 798)
14 582

(24 571 745)

20075 399
0

(4 496 346)
219 535 924
0

215039 578

0

215039 578

Equity World
Finance

EUR

31 646 101

26 727 781
4 677 858
31405 639
0

158 302
82160

130 021

0
0
130 021

31516 080

263 256

146 909
244

0
34701
17112
0

0

4154

203 120
60 136

(7 249 503)
(4 987)

(7 194 354)

4 677 858
0

(2 516 496)
34 032 576
0

31516 080

0

31516 080

PARVEST

Equity World
Health Care

EUR

268 697 949

225812 572
34179 099
259991 671
0

1277 812
7428 466

6 470 525

0
0
6470 525

262 227 424

1144 140

1218525
257

0

302 858
138 657
0

5838
192 429

1 858 564
(714 424)

(45 902 756)
(37 583)

(46 654 763)

34179 099
0

(12 475 664)
274703 088
0

262 227 424

0

262 227 424

Equity World Low

Volatility

EUR

626 199 939

617335792
2057779
619393 571
0

541753
6264 615

6 337 460

2702011
0
3 635449

619 862 479

5731133

2143 288
5704

0
592167
196 696

0

2651
349 979

3290 485
2 440 648

(35207 025)
151372

(32 615 005)

2057779
0

(30 557 226)
650 419 705
0

619 862 479

0

619 862 479

Equity World
Materials

EUR

101 712 411

97370 107
3719769
101 089 876
0

177 479
445 056

355809

0
0
355 809

101 356 602

697 402

456 739
29

0

107 455
55025
0

0
11234

630 482
66 920

(9891 421)
7161

(9 817 340)

3719769
0

(6 097 571)
107 454173
0

101 356 602

0

101 356 602

The accompanying notes form an integral part of these financial statements

Equity World Next
Generation

EUR

S OO0 o oo oo Oo @

3766

3827
28

0

921
143
0

0

585

5504
(1738)

159 208
(50)
157 420

(115 122)
0

42298
(1164 412)
(364)

(1122 478)

1122 478
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Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets
Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11
Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

PARVEST

Equity World
Technology

EUR

85 559 762

79 253 794
5784167
85037961
0

406 554
115247

355 287

53
0
355234

85204 475

249 752

365 950
202

0

86 614
40 682
0

4253
24709

522 410
(272 658)

(9 284 646)
(6 736)

(9 564 040)

5784 167
0

(3779 873)
88 984 348
0

85204 475

85204 475

Equity World
Technology
Innovators

USD

S OO o oo oo oCo @

75214

113211
120

0
25020
5190
0

3575
83 810

230 926
(155 712)

2478 550
5037

2 327875

(2 218 055)
8325

118 145
(32 954 846)
(8 163)

(32 844 864)

32 844 864

The accompanying notes form an integral part of these financial statements

Equity World
Telecom

EUR

67 429 423

59 587 182
6 565 615
66 152 797
0

63617
1213009
909 045
361 507

0

547 538

66 520 378

575 365

278 166
136

0

65 493
36 387
0

0
23214

403 396
171 969

(8 898 380)
(31918)

(8 758 329)

6 565 615
0

(2192 714)
68 713 092
0

66 520 378

66 520 378

Equity World
Utilities

EUR

69 052 616

71273 937
(4 420 487)
66 853 450
0

223722

1 975 444
1792 342
79 698

0

1712 644

67260 274

1 050 249

310 048
296

0

74 055
37057
0

0
27521

448 977
601 272

(1896 016)
7321

(1287 423)

(4 420 487)
0

(5707 910)
72 968 184
0

67260 274

67 260 274
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Flexible
Assets EUR

EUR

40 586 928

36782 671
2505105
39287776
0
1264182
34970

383 304

35
303 656
79 613

40 203 624

24 613

262 461
1939

0

69 621
15467
0

10 595
4148

364 231
(339 618)

2679 503
(908 801)

1431 084

(2 610 276)
453371

(725 821)
(6 919 006)
0

(7 644 827)
47 848 451

0

40 203 624

Flexible Bond
Europe Corporate

EUR

332 620 832
302 380415

(8 982 845)

293397 570
0

33570 840
5652422

17 626 711
835028
607 587

16 184 096

314994 121

5 354 651

1214325
322

145 167
394 950
130 234
0

7157
6292

1 898 447
3456 204

472 650
1359455

5288 309

(3 852 134)

562 805
1998 980

28 202 661

(758 814)

29 442 827

285 551 294

0

314994 121

PARVEST

Flexible Bond
World

USD

37124 836

32336 981
(981 966)
31355015
0
2928204
2841617

7018 717

1 146 560
764 128
5108 029

30106 119

763 275

104 943
29750
137 056
39 548
12 849
0

3652
9562

337360
425915

(118 871)
2560 745

2 867789

(1 814 906)
(1820 726)

(767 843)
(2 079 575)
(4 024)

(2 851 442)
32957 561

0

30106 119

Flexible Equity
Europe

EUR

377 211 642

290 552 679
64 978 379
355531 058
270 000

17 615 097
3795487

4723 319

270 039
0
4453 280

372 488 323

8 605 867

3975487
3364

0

840 774
218992
0

0

508 769

5547 386
3058 481

20 136 747
322536

23 517 764

(12283 007)
869 360

12104 117
(121 825 604)
(107 021)

(109 828 508)
482 316 831

0

372 488 323

Global
Environment

EUR

161 706 673

140 622 871
16 487 152
157110 023
0

2807035
1789 615

1978 909

734 592
0
1244317

159 727 764

1651279

935 853
329

0

264 417
42597
0

2206
191 834

1437236
214 043

7433 949
23377

7 671 369

(1701 210)
0

5970 159
20036 030
(536 795)

25 469 394
134 258 370

0

159 727 764

The accompanying notes form an integral part of these financial statements

Green Tigers

EUR

22797 709

18319 735
2 165 800
20485 535
0

2 144 561
167 613

852792

800 532
0
52 260

21944 917

239523

85 444
2494
0

20 087
10 138
0

0
20577

138 740
100 783

(3 390 000)
(8 288)

(3 297 505)

2165 800
0

(1 131 705)
23 076 622
0

21944 917

0

21944 917
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Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets

Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11
Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

PARVEST

Money
Market Euro

EUR

1 412 429 886

1405717 778
697 780
1406 415 558
0

2118
6012210

3 885 348

5
0
3 885343

1 408 544 538

1 887 443

918 141
4017

0
1225387
125 658
0

3547

0

2276 750
(389 307)

1242785
0

853 478

(496 078)
0

357 400
128 459 606
(105 779)

128 711 227

1279 833 311

1 408 544 538

Money
Market USD

USD

608 971 226

607 457 701
115538
607 573 239
0

87227
1310760

11 952 294

0
0
11 952 294

597 018 932

254 387

204 953
444

0

329 537
60 349
0

632

0

595915
(341 528)

640 270
0

298 742

(92 374)
0

206 368
7 844 768
(92 692)

7 958 444

589 060 488

597 018 932

The accompanying notes form an integral part of these financial statements

Multi-Strategy
Low Vol

EUR

139 985 964

125 722 426
(144 158)
125 578 268
15 766

14 349 829
42 101

13 971 094

2921626
0
11 049 468

126 014 870

84 829

203 992
223

0

95 304
8 850

0

75

45 945

354 389
(269 560)

(873 053)
(302 400)

(1 445 013)

(199 807)
(14 429)

(1 659 249)
(4 693 208)
0

(6 352 457)

132 367 327

126 014 870

Multi-Strategy
Medium Vol

EUR

43 340 176

36 687 739
(173 092)
36514 647
0

6822 453
3076

193 369

0
27383
165 986

43 146 807

16 918

142 020
0

0
35349
5583

0

23
53978

236 953
(220 035)

(720 914)
(287 469)

(1228 418)

(254 515)
(102 181)

(1585 114)
17 823 556
0

16 238 442

26 908 365

43146 807
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Multi-Strategy
Medium Vol (USD)

USD

103 092 570

89471 291
(498 415)
88972 876
152 675

13 812 094
154 925

2197 645

38 637
0
2 159 008

100 894 925

143 209

271 588
144

0

95 027
17 062
62

881

90 270

475 034
(331 825)

(1 662 894)
(409 343)

(2 404 062)

(535 379)
40 627

(2 898 814)
14 751 294
0

11 852 480
89 042 445

0

100 894 925

Opportunities USA

USD

203 293 321

214 938 352
(23 120 995)
191 817 357
0

10 591 047
884917

4 681 592

793 497
1248 070
2 640 025

198 611 729

976 255

963 691
7 246

0
224713
94 208
0

22 601
219912

1532371
(556 116)

24750 764
5178 608

29 373 256

(23 120 995)
(1248 070)

5004 191
193 607 538
0

198 611 729

0

198 611 729

PARVEST

Opportunities
World

EUR

119 792 528

103 884 576
8 955676
112 840 252
67253

6 590 135
294 888

489 446

172 091
0
317355

119 303 082

495 595

446 511
5674

0

114 411
49 166
0

3699
143 507

762 968
(267 373)

(13 529 109)
(755 673)

(14 552 155)

8 955676
67 253

(5529 226)
124 832 308
0

119 303 082

0

119 303 082

Real Estate
Securities Pacific

EUR

54 384 818

47 879 837
3 833 235
51713 072
0

255 449
2416297

2 607 881

452246
0
2 155635

51776 937

446 800

180 588
448

0
51538
22 491
0

0

36 693

291 758
155 042

(8 536 125)
73 061

(8 308 022)

3 833235
0

(4 474 787)
56 251 724
0

51776 937

0

51776 937

Real Estate
Securities World

EUR

35722775

39 054 590
(3 760 296)
35294 294
0

395 536
32945

50 617

0
0
50617

35672 158

233113

116 185
26

0
33335
11942
0

0

23 822

185310
47 803

(548 147)
(20 930)

(521274)

(3 760 296)
0

(4 281 570)
39953 728
0

35672 158

0

35672 158

The accompanying notes form an integral part of these financial statements

Resilient Assets

EUR

S OO oo oCc oo 0oCo e

0

16 599
2

1
7857
253

0

0

659

25371
(25371)

(439 794)
(152 575)

(617 740)

79 080
(19 021)

(557 681)
(7 313 783)
0

(7 871 464)

7 871 464
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Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets
Assets

Securities portfolio at cost price

Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

2,9,10,11

2,9,10,11

PARVEST

Short Term Euro

Premium

EUR

28 255 815

28 150 414
63 283

28 213 697
0

42118

0

610 351

0
279310
331 041

27 645 464

9162

3580
15

0
3341
8988
0

85

0

16 009
(6 847)

(1456 898)
(615 820)

(2 079 565)

1256 641
826178

3254
(7 547 693)
0

(7 544 439)

35189903

27 645 464

Step 80 World
Emerging

EUR

21538 135

23892 667
(2 477 224)
21415 443
0

122 692

0

1246271

0
1078 127
168 144

20 291 864

13

176 091
69
5256
37563
10 969
0

0

30 180

260 128
(260 115)

1 294 090
(154 904)

879 071

(1365 252)
(1 346 966)

(1833 147)
(5284 277)
0

(7117 424)

27 409 288

20 291 864

The accompanying notes form an integral part of these financial statements

Step 90
Commodities
(EUR)

EUR

5 818 220

5663 442
(167 574)
5495 868
163 709
158 643

0

9 605

0
0
9 605

5808 615

0

44 648
4
3668
9565
2879
0

0

492

61256
(61 256)

884 305
(1296 461)

473 412)

(338 406)
575088

(236 730)
(55 180)
0

(291 910)

6 100 525

5808 615

Step 90 Euro

EUR

116 266 351

110332 034
4 489 813
114 821 847
0

1356 686
87 818

2 350 863

0
1 879293
471 570

113 915 488

41203

987 988
4084
14 408
210 581
61367
0

0

28 935

1307363
(1266 160)

15 169 763
(5 519 889)

8383714

(6211 635)
(2 889 943)

(717 864)
(40 040 535)
0

(40 758 399)

154 673 887

113 915 488
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Step 90 US

USD

6121943

5430908
175 269
5606 177
0
515766
0

10 196

0
0
10 196

6111 747

5978

46 147
0

0

9 898
3047
0

0
1115

60 207
(54 229)

(9 524)
0

(63 753)

109 176
0

45 423
3692
0

49 115
6 062 632

0

6111 747

Sustainable
Bond Euro

EUR

184 385 149

169 935 208
4423610
174 358 818
0

6 942 740
3083 591

273 286

30
50475
222 781

184 111 863

2 664 792

441 636
131

0

156 213
48 459
0

0

2077

648 516
2016 276

(6728 336)
73810

(4 638 250)

4423610
(50 475)

(265 115)
184 901 786
(524 808)

184 111 863

0

184 111 863

PARVEST

Sustainable Bond Sustainable Equity

Euro Corporate

EUR

342 348 863

323450 774
3606175
327 056 949
0

3730374
11561 540

11 930 842

74 030
79 327
11777 485

330 418 021

5514942

842 282
1273

0
333399
91905
0

4673
1430

1274 962
4239 980

611906
(13 402)

4 838 484

(4755 657)
(41 427)

41 400
49 465 100
(469 716)

49 036 784
281 381 237

0

330 418 021

Europe

EUR

51953 591

45201 000
4007 618
49 208 618
0
2241412
503 561

1629 975

0
0
1629 975

50 323 616

915913

298 512
55

0

84 432
17 934
0

199

46 091

447 223
468 690

671971
(6 001)

1134 660

1251653
0

2386 313
3 800 245
(280 266)

5906 292
44 417 324

0

50 323 616

V350

EUR

229 814 610

210 865 736
(8 660 651)
202 205 085
896 182

10 522 498
16 190 845

32097 362

117 572
0
31979 790

197 717 248

3740 705

156 369
364
574 246
102 773
21933
0

7777
17774

881 236
2 859 469

(6 080 403)
7739 663

4 518 729

(8 660 651)
896 182

(3 245 740)
200 962 988
0

197 717 248

0

197 717 248

The accompanying notes form an integral part of these financial statements

World Agriculture

USD

S OO0 o oo oo 0oCcOo e

8031
3373

1218
783
153

0
0
0

5529
2502

2125 500
(3 364 650)

(1236 648)

(2 137 825)
3315930

(58 543)
(102 342 062)
0

(102 400 605)

102 400 605




Financial statements at 31/08/2013

Expressed in
Notes

Statement of net assets
Assets

Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Net Unrealised gain on financial instruments 2,9,10,11
Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments 2,9,10,11

Other liabilities
Net asset value

Statement of operations and changes in net
assets

Income on investments and assefts
Management fees 3
Bank interest
Interest on swaps
Other fees 5
Toxes 6
Performance fees
Distribution fees
Transaction fees 20

Total expenses
Net result from investments

Neft realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised

gain/loss on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 7
Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening

consolidated NAV

Net assefs at the end of the financial
year/period

PARVEST

World Agriculture
(USD)

USD

S OO o oo oo oCo @

12 956

152752
6

0
41257
6742

0

4229

0

204 986
(192 030)

38393
(3 096 304)

(3 249 941)

(16 142)
1 040 478

(2 225 605)
(63 794 364)
0

(66 019 969)

66 019 969

World
Commodities

USD

449 747 932

394 252 320
(553 899)
393 698 421
7913752
44 185 857
3949 902
19 456 315
0

0

19 456 315

430 291 617

9397

1127 682
2616

0

368 589
87639

0

3949

55

1590 530
(1581133)

775 436
(7335718)

(8 141 415)

(553 899)
7913752

(781 562)
431073 179
0

430 291 617

430 291 617

The accompanying notes form an integral part of these financial statements

World Volatility

EUR

29 958 939

0

0

0

29 790 898
168 041

0

17 699

0
0
17 699

29 941 240

2363

69 133
4788

27751
1375
0

0

0

103 047
(100 684)

0
(31287 898)

(31 388 582)

0
29 790 898

(1597 684)
31538 924
0

29 941 240

29 941 240

Consolidated

EUR

34 040 324 951

31428109 711
1 070 463 998
32498 573 709
43 803 591
876 719 624
621228 027

702 220 964

56 706 634
29171 529
616 342 801

33338 103 987

414 898 958

120 427 315
172 948
3377 838
37567 651
10516 618
7326
1343212
16 618 567

190 031 475
224 867 483

(1316 722 493)
9 140 453

(1 082 714 557)

247 802 767
25449 137

(809 462 653)
16 263 025 398
(47944 272)

15 405 618 473
18 053 554 460
(121 068 946)

33 338 103 987
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PARVEST

Key figures relating to the last 3 years (Note 12)

Absolute Return Balanced

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "Privilege - Capitalisation"
Share "Privilege - Distribution"
Share "X"

Absolute Return Growth

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic H CZK"

Share "I - Capitalisation"

Absolute Return Stability

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"

Bond Asia ex-Japan

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"

Share "Classic EUR - Capitalisation"
Share "Classic EUR - Distribution"

Share "Classic H AUD MD"

Share "Classic H EUR - Capitalisation"

Share "Classic H SGD MD"
Share "Classic MD"

Share "I - Capitalisation"

Share "IH EUR"

Share "Privilege - Capitalisation"
Share "X"

EUR
29/02/2012

0

S o o000

EUR
29/02/2012

0

So oo

EUR
29/02/2012

0

S oo o

USD
29/02/2012

0

SO0 OO

EUR
28/02/2013

0

S o oo o0

EUR
28/02/2013

0

S o oo

EUR
28/02/2013

0

S o oo

USD
28/02/2013

0

SO0 OO

The accompanying notes form an integral part of these financial statements

EUR
31/08/2013

251502 342

109.13
88.06
114.99
99.41
99.41
97.89

EUR
31/08/2013

99 082 218

108.90
84.44
91.77
116.93

EUR
31/08/2013

14 854 310

111.90
91.91

115.49
108.11

USD
31/08/2013

536 886 973

138.74
128.29
110.32
96.01
92.16
93.55
91.55
92.74
165.50
94.68
94.09
108.52

Number of shares

31/08/2013

80 180.498
69 352.208
27 380.969
1.000

1.000

2 385 309.764

Number of shares

31/08/2013

443 784.617
40 735.903
76 149.027

402 299.047

Number of shares

31/08/2013

93 706.250
19 119.372
22 111.000

532.712

Number of shares

31/08/2013

714 341.868
877 194.849
458 988.556
141 206.695
4763.658
77 674.325
485 192.714
1206 715.254
121 677.391
476 084.216
1.000
39969.135
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PARVEST

Key figures relating to the last 3 years (Note 12)

Net assets

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "Privilege - Distribution"
Share "X"

Bond Euro Government

Net assets

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "Privilege - Distribution"
Share "X"

2602 278 588

147.78
102.58
157 126.94
140.15
1221.62
0
165.05

EUR
29/02/2012

894 302 786

313.63
201.48
161 506.30
296.09
1638.59
0
346.27

2101174 515

159.08
105.58
170 260.93
150.12
1319.65
0
179.39

EUR
28/02/2013

965 722 917

332.17
206.85
172 187.35
312.05
1742.36
0
370.09

The accompanying notes form an integral part of these financial statements

1 877 324 807

160.15
104.19
171 977.89
150.75
1330.81
100.87
181.47

EUR
31/08/2013

1222 094 067

333.55
203.59
173 480.68
312.55
1752.87
100.66
373.33

Bond Best Selection World Emerging USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefs 0 0 308 930 144
Net asset value per share
Share "Classic - Capitalisation" 0 0 215.54 439 504.115
Share "Classic - Distribution" 0 0 194.47 246.275
Share "Classic EUR - Capitalisation" 0 0 101.15 7 863.591
Share "Classic H EUR - Capitalisation" 0 0 75.03 559 594.623
Share "Classic H EUR - Distribution" 0 0 31.72 716 550.478
Share "Classic MD" 0 0 29.71 1811235.330
Share "I - Capitalisation" 0 0 230.75 948.740
Share "IH EUR" 0 0 81.05 611 601.603
Share "N" 0 0 122.43 68 421.798
Share "Privilege - Capitalisation" 0 0 97.06 3.467
Share "Privilege - Distribution" 0 0 89.12 1.000
Bond Euro EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 1 867 563 457 1 645 455 418 1559 053 444
Net asset value per share
Share "Classic - Capitalisation" 183.49 193.52 194.38 2614 380.679
Share "Classic - Distribution" 103.76 105.82 104.28 2335 990.657
Share "I - Capitalisation" 177 523.90 188 478.14 189 946.28 286.336
Share "N" 172.79 181.33 181.67 42 115.093
Share "Privilege - Capitalisation" 1322.58 1399.77 1408.45 14 072.247
Share "Privilege - Distribution" 0 0 100.79 2.149
Share "X" 0 101.70 102.64 7 067 305.087
Bond Euro Corporate EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013

2982851913
4 802 289.396
1 891.386

40 950.671
66 568.214
2.147

2 640 645.177

Number of shares

31/08/2013

740 307.835
359 628.788
2978.165
110 337.434
192 334.120
3.247

36 623.013
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PARVEST

Key figures relating to the last 3 years (Note 12)

Bond Euro High Yield EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefs 0 0 546 266 329

Net asset value per share

The accompanying notes form an integral part of these financial statements

Share "Classic - Capitalisation" 0 0 168.39 612 546.512
Share "Classic - Distribution" 0 0 102.53 9374.201
Share "I - Capitalisation" 0 0 181.40 710 150.224
Share "IH NOK" 0 0 1709.38 113 546.588
Share "N" 0 0 110.40 15 286.680
Share "Privilege - Capitalisation" 0 0 112.80 9 664.949
Share "Privilege - Distribution" 0 0 101.11 1.000
Share "X" 0 0 115.13 2 488 959.960
Bond Euro Inflation-Linked EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 191 172 117 127 562 780 109 265 735
Net asset value per share
Share "Classic - Capitalisation" 123.74 126.16 122.96 287 312.878
Share "Classic - Distribution" 106.43 106.16 103.47 296 612.021
Share "I - Capitalisation" 130 054.64 133 462.11 130 508.40 291.240
Share "N" 119.10 120.83 117.47 17 116.574
Share "Privilege - Capitalisation" 1014.70 1 038.04 1013.45 3186.294
Share "Privilege - Distribution" 0 0 96.93 2.186
Bond Euro Long Term EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 57 838 586
Net asset value per share
Share "Classic - Capitalisation" 0 0 607.26 51025.770
Share "Classic - Distribution" 0 0 304.44 25 486.637
Share "I - Capitalisation" 0 0 635.45 29 183.487
Share "N" 0 0 117.86 4566.343
Share "Privilege - Capitalisation" 0 0 120.13 89.193
Bond Euro Medium Term EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 899 064 519 1006 723 434 940 019 951
Net asset value per share
Share "Classic - Capitalisation" 164.56 171.07 171.64 2169 654.601
Share "Classic - Distribution" 102.06 102.92 101.81 2929 732.225
Share "I - Capitalisation" 164 238.96 171 526.90 172 514.93 1 140.010
Share "N" 155.33 160.68 160.80 91 233.490
Share "Privilege - Capitalisation" 1209.98 1260.44 1266.19 45 806.649
Share "X" 177.87 0 0 0
Bond Euro Short Term EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 788 210 063 739 716 564 752 938 562
Net asset value per share
Share "Classic - Capitalisation" 118.76 121.11 121.50 2089 133.918
Share "Classic - Distribution" 99.93 99.18 98.41 1151 292.348
Share "I - Capitalisation" 122 225.35 125212.16 125 915.81 692.550
Share "N" 114.75 116.43 116.52 86 685.877
Share "Privilege - Capitalisation" 962.22 983.11 987.48 84 848.654
Share "Privilege - Distribution" 0 100.06 100.73 2.085
Share "X" 124.30 127.66 128.52 1592 840.922
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PARVEST

Key figures relating to the last 3 years (Note 12)

The accompanying notes form an integral part of these financial statements

Bond Europe Emerging EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 100 951 791
Net asset value per share
Share "Classic - Capitalisation" 0 0 570.15 76 982.943
Share "Classic - Distribution" 0 0 236.77 224 773.086
Share "I - Capitalisation" 0 0 629.40 5704.338
Share "N" 0 0 545.94 458.754
Share "Privilege - Capitalisation" 0 0 98.45 1.000
Share "Privilege - Distribution" 0 0 97.27 1.000
Bond JPY JPY JPY JPY Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 9376 080 237 6 865 630 953 7052243 741
Net asset value per share
Share "Classic - Capitalisation" 21267.00 21623.00 21423.00 79 055.833
Share "Classic - Distribution" 11 584.00 11 639.00 11 403.00 1101.002
Share "I - Capitalisation" 3348 556.00 3427 149.00 3407 087.00 396.126
Share "N" 20 089.00 20 324.00 20 086.00 7 545.942
Share "Privilege - Capitalisation" 88 142.00 89931.00 89261.00 43 074.197
Bond USA High Yield USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 536 718 083 607 188 933 418917972
Net asset value per share
Share "Classic - Capitalisation" 192.90 209.41 209.32 381 719.982
Share "Classic - Distribution" 82.50 0 0 0
Share "Classic H EUR - Capitalisation" 172.46 139.57 139.28 150 507.317
Share "Classic MD" 0 82.60 80.13 3 024 635.626
Share "I - Capitalisation" 209 259.32 229 016.91 229 881.33 115.258
Share "N" 182.84 197.49 196.91 10 056.323
Share "Privilege - Capitalisation" 1 647.36 1797.35 1801.84 328.007
Share "Privilege - Distribution" 0 100.42 100.95 1.000
Share "X" 109.85 120.94 121.74 328 101.577
Bond USD USDh USDh USDh Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 120 889 848
Net asset value per share
Share "Classic - Capitalisation" 0 0 693.14 117 078.913
Share "Classic - Distribution" 0 0 333.87 104 396.370
Share "Classic EUR - Capitalisation" 0 0 110.74 5768.525
Share "Classic MD" 0 0 115.18 16 768.397
Share "I - Capitalisation" 0 0 728.45 2 505.107
Share "N" 0 0 99.65 2 849.145
Share "Privilege - Capitalisation" 0 0 99.16 1.000
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Key figures relating to the last 3 years (Note 12)

Bond USD Government

Net assefs

Net asset value per share

Share "Classic - Capitalisation"

Share "Classic - Distribution"

Share "Classic H EUR - Capitalisation"
Share "Classic MD"

Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "X"

Bond World

Net assefs

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"

Share "Classic USD - Capitalisation"
Share "I - Capitalisation"

Share "Privilege - Capitalisation"

Bond World Corporate

Net assets

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"
Share "N"

Share "X"

Bond World Emerging

Net assets

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic EUR - Capitalisation"
Share "Classic EUR - Distribution"
Share "Classic MD"

Share "I - Capitalisation"

Share "IH EUR"

Share "N"

Share "Privilege - Capitalisation"
Share "Privilege - Distribution"
Share "X"

Bond World Emerging Advanced

Net assefs

Net asset value per share

Share "Classic - Capitalisation"
Share "I - Capitalisation"
Share "X"

The accompanying notes form an integral part of these financial statements

USDh
29/02/2012

160 009 962

446.11
125.33
151.23
0
199 043.44

420.36

1645.01
99.96

EUR
29/02/2012

0

[=NeNeNeNe

USD
29/02/2012

74 777 408

131.45
105.33
133 564.47
129.25
134.72

USDh
29/02/2012

138 414 528

372.57
122.73
0
0
0
283 903.88
0
349.79
2269.24
0
0

USDh
29/02/2012

0

(=]

USDh
28/02/2013

117 744 999

451.55
0
114.36
124.33
202 809.31
423.35
1671.01
102.17

EUR
28/02/2013

0

[=NeNeNoN-)

USD
28/02/2013

113 321 591

139.96
108.09
143 151.16
136.94
144.83

USDh
28/02/2013

484 463 930

404.42
99.17
309.34
309.26
124.89
311 599.74
99.36
3717.79
2 480.09
0
105.99

USDh
28/02/2013

134 964 645

110.00
130.81
0

USDh
31/08/2013

94 792 640

436.60
0
110.32
118.98
196 751.80

408.31
1618.53
99.27

EUR
31/08/2013

103 935 954

298.35
183.92
393.52
310.78
99.40

USD
31/08/2013

104 200 998

138.15
103.83
141 772.18
134.84
143.65

USDh
31/08/2013

389 798 786

368.74
86.44
279.64
263.54
110.62
285 701.19
90.87
343.60
2270.59
90.98
97.47

USDh
31/08/2013

71 506 253

95.27
110.00
93.94

Number of shares

31/08/2013

108 877.378
0

11 580.404

21015.633

29.144

12 338.435

19 649.298

5000.000

Number of shares

31/08/2013

216 626.655
110 885.288
56 406.327
6 685.239
1.000

Number of shares

31/08/2013

221 658.494
38413.436
352.854
6935511
129 689.000

Number of shares

31/08/2013

223 183.283
455 693.129
12 370.856
2764.287
262 305.883
463.110
388 670.696
19 673.867
188.085
1.000

487 388.118

Number of shares

31/08/2013

330.001
0.001
760 844.776
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Key figures relating to the last 3 years (Note 12)

Bond World Emerging Corporate USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 239539 370
Net asset value per share
Share "Classic - Capitalisation" 0 0 109.26 353 574.209
Share "Classic - Distribution" 0 0 95.30 333 933.782
Share "Classic EUR - Capitalisation" 0 0 114.80 53436.419
Share "Classic EUR - Distribution" 0 0 98.36 84 944.143
Share "I - Capitalisation" 0 0 112.96 359 035.891
Share "X" 0 0 131.37 832914.703
Bond World Emerging Local USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 1587 610 676
Net asset value per share
Share "Classic - Capitalisation" 0 0 149.26 880 733.586
Share "Classic - Distribution" 0 0 95.72 8956.285
Share "Classic EUR - Capitalisation" 0 0 98.90 384 446.284
Share "Classic EUR - Distribution" 0 0 84.42 275 990.206
Share "Classic GBP" 0 0 87.37 921.000
Share "Classic H EUR - Capitalisation" 0 0 102.45 1425014.259
Share "Classic H EUR - Distribution" 0 0 84.73 133 422.682
Share "Classic H SGD MD" 0 0 91.96 1 670.786
Share "Classic HUF - Capitalisation" 0 0 91.50 156 224.030
Share "Classic MD" 0 0 80.40 603 208.658
Share "I - Capitalisation" 0 0 161.58 3737 008.236
Share "TH EUR" 0 0 119.83 385 743.553
Share "N" 0 0 96.16 1.000
Share "Privilege - Capitalisation" 0 0 85.66 1.000
Share "Privilege - Distribution" 0 0 85.66 1.000
Share "X" 0 0 91.45 4958438913
Bond World High Yield EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 206 642 134
Net asset value per share
Share "Classic - Capitalisation" 0 0 90.18 516 667.453
Share "Classic - Distribution" 0 0 32.97 2 851 533.249
Share "Classic H USD - Capitalisation" 0 0 96.61 327 147.353
Share "Classic H USD - Distribution" 0 0 41.64 23 603.754
Share "Classic MD" 0 0 95.77 327 823.073
Share "Classic USD - Capitalisation" 0 0 116.50 635.255
Share "Classic USD - Distribution" 0 0 103.39 3663.547
Share "I - Capitalisation" 0 0 95.92 134 772.086
Share "IH USD" 0 0 147.27 11 934.264
Share "N" 0 0 88.18 32832.589
Share "Privilege - Capitalisation" 0 0 98.69 1.000
Share "Privilege - Distribution" 0 0 101.00 1.362
Bond World Inflation-Linked EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 323515156 309 928 234 245298 705
Net asset value per share
Share "Classic - Capitalisation" 135.84 139.62 131.73 1048 897.186
Share "Classic - Distribution" 125.07 128.55 121.28 191 296.315
Share "I - Capitalisation" 139 846.91 144 689.68 136 964.90 510.540
Share "N" 132.39 135.39 127.42 97 649.476
Share "Privilege - Capitalisation" 1112.99 1147.86 1084.86 1439.873
Share "Privilege - Distribution" 0 0 94.71 1.000

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 12)

Commodities Arbitrage

Net assefs

Net asset value per share

Share "Classic - Capitalisation"
Share "I - Capitalisation"
Share "X"

Convertible Bond Asia

Net assefs

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic MD"

Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "Privilege - Distribution"

Convertible Bond Europe

Net assets

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "Privilege - Distribution"
Share "X"

Convertible Bond Europe Small Cap

Net assefs

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"

USDh
29/02/2012

79 871 750

106.72
108 039.49
0

USDh
29/02/2012

213 764 088

334.70
173.31
0
244 321.30
313.01
1 874.60
0

EUR
29/02/2012

336 144 369

129.18
88.94
141.93
120.40
957.82
0
151.66

EUR
29/02/2012

64 032 050

126.07
111.83
129 855.15
122.65
103791

USDh
28/02/2013

108 584 684

98.45
100 719.37
0

USDh
28/02/2013

244 324 079

349.66
102.64
177.54
257 230.09
325.04
1968.15
0

EUR
28/02/2013

535989 953

136.73
90.68
151.42
126.69
1019.04
0
162.76

EUR
28/02/2013

195 440 626

135.35
115.83
140 499.76
130.88
1119.94

The accompanying notes form an integral part of these financial statements

USDh
31/08/2013

70327 352

95.08
97 777.18
98.64

USDh
31/08/2013

165 424 305

346.80
100.14
174.38
256 142.36
321.42
1957.13
99.18

EUR
31/08/2013

571282 524

139.70
89.99
155.33
129.05
1 .044.00
101.92
167.48

EUR
31/08/2013

202 526 480

135.62
112.58
141 356.48
130.75
112537

Number of shares

31/08/2013

3606.051
271.858
440 000.000

Number of shares

31/08/2013

327 037.141
125 664.527
45215.922
75.396

17 900.133
3307.133
1.000

Number of shares

31/08/2013

2786 867.317
483 383.118
733 148.264

62 259.448
8 840.806
1.000

43 740.148

Number of shares

31/08/2013

714 925.005
322 779.382
359.679

76 214.822
7481916
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Key figures relating to the last 3 years (Note 12)

Convertible Bond World EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 1391155719

Net asset value per share

The accompanying notes form an integral part of these financial statements

Share "Classic - Capitalisation" 0 0 139.40 1599 420.324
Share "Classic - Distribution" 0 0 79.35 14 539.638
Share "Classic H CZK" 0 0 2 815.68 108 267.304
Share "Classic H PLN" 0 0 390.85 25259.457
Share "Classic USD - Capitalisation" 0 0 109.04 40 318.464
Share "I - Capitalisation" 0 0 148.78 6239 908.821
Share "IH NOK" 0 0 118.14 373 155.369
Share "IH USD" 0 0 135.01 461 304.962
Share "N" 0 0 133.30 5391.023
Share "Privilege - Capitalisation" 0 0 99.68 2.553
Share "Privilege - Distribution" 0 0 99.81 1.000
Share "X" 0 0 112.01 1497 779.323
Diversified Dynamic EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 75 188 164 72710 321 66 158 579
Net asset value per share
Share "Classic - Capitalisation" 192.10 201.63 199.08 269 017.654
Share "Classic - Distribution" 121.90 123.02 118.39 68 418.867
Share "I - Capitalisation” 111 121.61 117 446.55 116 389.40 19.892
Share "N" 176.70 184.09 181.08 8271.962
Share "Privilege - Capitalisation" 851.42 897.95 889.06 773.860
Share "Privilege - Distribution" 0 99.97 99.39 1.000
Diversified Inflation EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 10 596 582 10 458 247 10 140 931
Net asset value per share
Share "Classic - Capitalisation" 101.55 103.07 99.57 426918
Share "I - Capitalisation" 102 014.50 104 168.29 100 983.24 100.001
Enhanced Cash 6 Months EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 254 383 058 258792 136 254 341901
Net asset value per share
Share "Classic - Capitalisation" 107.92 108.65 108.56 812 822.745
Share "Classic - Distribution" 101.65 101.44 101.35 485 741.547
Share "I - Capitalisation" 108 652.07 109 842.50 109 999.20 591.732
Share "N" 106.40 106.75 106.47 262 055.884
Share "Privilege - Capitalisation" 866.62 873.31 873.68 972.799
Share "Privilege - Distribution" 0 0 100.33 2.122
Share "X" 109.19 110.66 110.95 207 551.616
Enhanced Cash 18 Months EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 197 462 077 74734919 66 955 422
Net asset value per share
Share "Classic - Capitalisation" 118.56 118.69 117.73 393 344.609
Share "Classic - Distribution" 101.87 101.07 100.25 55132.481
Share "I - Capitalisation" 121 856.39 122 482.48 121 767.53 57.001
Share "N" 115.41 115.13 114.00 5745.985
Share "Privilege - Capitalisation" 954.65 957.49 950.95 1177472
Share "X" 123.56 124.51 123.93 51 684.409
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Key figures relating to the last 3 years (Note 12)

The accompanying notes form an integral part of these financial statements

Environmental Opportunities EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 176 357 714 138 848 101 117 400 964
Net asset value per share
Share "Classic - Capitalisation" 97.45 102.01 106.11 421393.214
Share "Classic - Distribution" 88.89 91.12 92.77 61 870.358
Share "I - Capitalisation" 103 433.16 109 601.75 114 741.23 547.427
Share "Privilege - Capitalisation" 817.76 864.62 904.22 4 573.956
Equity Australia AUD AUD AUD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 121 848 340 158 940 352 131 119 661
Net asset value per share
Share "Classic - Capitalisation" 627.04 769.03 821.19 100 230.865
Share "Classic - Distribution" 411.50 481.32 493.10 7018.943
Share "I - Capitalisation" 283 844.01 351 720.05 377 529.35 58.232
Share "N" 576.86 702.17 746.97 25710.800
Share "Privilege - Capitalisation" 2294.02 2 833.83 3038.27 843.631
Share "X" 0 0 110.17 14 500.000
Equity Best Selection Asia ex-Japan EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 348 714 639
Net asset value per share
Share "Classic - Capitalisation" 0 0 400.96 462 648.155
Share "Classic - Distribution" 0 0 293.15 162 853.130
Share "Classic USD - Capitalisation" 0 0 103.69 1 067 953.656
Share "Classic USD - Distribution" 0 0 386.63 8807.971
Share "I - Capitalisation” 0 0 435.13 27 797.484
Share "N" 0 0 94.69 92 741.313
Share "Privilege - Capitalisation" 0 0 97.67 16 764.709
Share "Privilege - Distribution" 0 0 92.92 1.000
Share "X" 0 0 99.58 64 195.734
Equity Best Selection Euro EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 865222 728
Net asset value per share
Share "Classic - Capitalisation" 0 0 372.80 939 111.643
Share "Classic - Distribution" 0 0 233.30 121 765.769
Share "Classic H CZK" 0 0 322451 116 472.414
Share "Classic USD - Capitalisation" 0 0 491.65 132.000
Share "I - Capitalisation" 0 0 412.68 710 154.369
Share "N" 0 0 355.50 16 176.127
Share "Privilege - Capitalisation" 0 0 121.83 255 510.506
Share "Privilege - Distribution" 0 0 100.39 1.000
Share "X" 0 0 124.20 1 144 505.576
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Key figures relating to the last 3 years (Note 12)

Equity Best Selection Europe

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"

Share "Classic CHF - Capitalisation"

Share "Classic CHF - Distribution"

Share "Classic HUF - Capitalisation"
Share "Classic USD - Capitalisation"

Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "X"

Equity Best Selection Europe ex-UK

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "Privilege - Capitalisation"

Equity Brazil

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"

Equity Bric

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"

Equity China

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"

Share "Classic EUR - Capitalisation"

Share "Classic EUR - Distribution"
Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "X"

The accompanying notes form an integral part of these financial statements

EUR
29/02/2012

0

[=NeBole N X =R=Koli]

EUR
29/02/2012

0

[N N

USD
29/02/2012

864 673 415

160.67
141.84
169 817.41
154.54
133434

USD
29/02/2012

609 231 665

147.10
135.31
156 711.17
140.89
1231.17

USD
29/02/2012

0

[=Nelelele X =XK=}

EUR
28/02/2013

0

[=NeleleNeX=R=RoNe Nl

EUR
28/02/2013

0

[N N

USD
28/02/2013

578 144 490

140.29
119.26
149 957.00
133.93
1173.96

USD
28/02/2013

502 354 449

136.13
121.65
146 664.62
129.41
1147.81

USD
28/02/2013

0

[=Nelelole X =XK=}

EUR
31/08/2013

2095641 181

172.97
126.85
119.86
122.24
114.62
228.09
189.86
128.36
125.84
128.29

EUR
31/08/2013

103 758 980

121.75
100.71
132.72
106.36

USD
31/08/2013

302 794 254

106.56
86.74
114 551.35
101.34
895.20

USD
31/08/2013

232 096 494

115.25
99.79
124 873.70
109.15
975.60

USD
31/08/2013

401 083 539

298.82
207.38
95.76
87.58
317.77
283.71
93.73
95.89

Number of shares

31/08/2013

5569 114.813
2283 713.283
355213.689
7049.278
6269.000
5324.072
2488 041.703
196 649.404
200 594.803
2209 870.990

Number of shares

31/08/2013

7219.760
22 502.630
758 027.778
58.484

Number of shares

31/08/2013

2476 528.299
154 284.255
142.020

86 086.212
589.153

Number of shares

31/08/2013

1481 173.417
31318.776
370.674

79 552.844
3380.780

Number of shares

31/08/2013

934 472.230
96 132.908
320 739.625
14 028.489
7068.556
189 905.963
1 807.625
36 453.351
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Key figures relating to the last 3 years (Note 12)

The accompanying notes form an integral part of these financial statements

Equity Europe Converging EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 46 649 249 39 446 945 0
Net asset value per share
Share "Classic - Capitalisation" 103.23 106.99 0 0
Share "Classic - Distribution" 77.17 77.06 0 0
Share "I - Capitalisation" 213 592.39 223 642.63 0 0
Share "N" 94.21 96.91 0 0
Share "Privilege - Capitalisation" 2024.53 2112.89 0 0
Equity Europe Emerging EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 0 0 178 903 144
Net asset value per share
Share "Classic - Capitalisation" 0 0 1093.21 106 773.094
Share "Classic - Distribution" 0 0 798.36 11103.164
Share "Classic USD - Capitalisation" 0 0 1441.80 6150.976
Share "Classic USD - Distribution" 0 0 1052.92 337.203
Share "I - Capitalisation" 0 0 1188.82 33637.175
Share "N" 0 0 1034.59 6112.381
Share "Privilege - Capitalisation" 0 0 84.55 73.611
Equity Europe Growth EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 738 044 704
Net asset value per share
Share "Classic - Capitalisation" 0 0 38.01 7 087 993.780
Share "Classic - Distribution" 0 0 133.46 1493 770.807
Share "I - Capitalisation" 0 0 14 233.71 18 677.224
Share "N" 0 0 57.64 48 512.621
Share "Privilege - Capitalisation" 0 0 126.45 5025.072
Share "Privilege - Distribution" 0 0 111.60 3.328
Equity Europe LS30 EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 30 087 525 35256 726 0
Net asset value per share
Share "Classic - Capitalisation" 72.12 84.58 0 0
Share "Classic - Distribution" 66.51 74.99 0 0
Share "I - Capitalisation" 74 754.51 88 570.49 0 0
Share "N" 71.80 83.62 0 0
Share "Privilege - Capitalisation" 599.23 702.31 0 0
Equity Europe Mid Cap EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 77 158 977 86 655 782 83360 176
Net asset value per share
Share "Classic - Capitalisation" 431.37 494.42 515.61 144 232.822
Share "Classic - Distribution" 298.13 331.72 336.40 2 625.579
Share "I - Capitalisation” 124 113.75 143 724.00 150 663.58 38.932
Share "N" 394.00 448.22 465.68 4 818.090
Share "Privilege - Capitalisation" 970.23 1118.27 0 0
Share "X" 516.50 0 0 0
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Key figures relating to the last 3 years (Note 12)

Equity Europe Small Cap EUR
29/02/2012
Net assets 116 815 440
Net asset value per share
Share "Classic - Capitalisation" 94.94
Share "Classic - Distribution" 99.84
Share "Classic USD - Capitalisation" 0
Share "I - Capitalisation" 97 733.73
Share "N" 92.13
Share "Privilege - Capitalisation" 774.60
Share "Privilege - Distribution" 0
Share "X" 0
Equity Europe Value EUR
29/02/2012
Net assets 45222 337
Net asset value per share
Share "Classic - Capitalisation" 113.72
Share "Classic - Distribution" 89.42
Share "I - Capitalisation" 124 094.93
Share "N" 107.03
Share "Privilege - Capitalisation" 945.48
Equity France EUR
29/02/2012
Net assets 46 910 749
Net asset value per share
Share "Classic - Capitalisation" 361.50
Share "Classic - Distribution" 229.69
Share "I - Capitalisation" 79 422.75
Share "N" 330.04
Equity Germany EUR
29/02/2012
Net assets 0
Net asset value per share
Share "Classic - Capitalisation" 0
Share "Classic - Distribution" 0
Share "N" 0
Share "Privilege - Capitalisation" 0
Equity High Dividend Europe EUR
29/02/2012
Net assets 892 127 127
Net asset value per share
Share "Classic - Capitalisation" 68.17
Share "Classic - Distribution" 41.97
Share "I - Capitalisation" 74 534.66
Share "N" 62.62
Share "Privilege - Capitalisation" 857.21
Share "Privilege - Distribution" 0
Share "X" 82.49

The accompanying notes form an integral part of these financial statements

EUR
28/02/2013

308 983 965

116.81
119.29
152.70
121 677.14
112.52
960.25
101.75
101.51

EUR
28/02/2013

71755879

124.65
94.22
137431.20
116.44
1043.79

EUR
28/02/2013

44 611 989

400.97
24291
89202.71
363.36

EUR
28/02/2013

0

S o oo

EUR
28/02/2013

785 809 689

75.21
44.46
83 085.60
68.57
952.82
101.48
0

EUR
31/08/2013

562 557 637

125.11
124.13
164.97
131 104.99
120.06
1032.94
109.91
109.75

EUR
31/08/2013

134 041 871

129.49
94.06
143 508.17
120.51
1 088.43

EUR
31/08/2013

0

S o oo

EUR
31/08/2013

129 954 388

197.84
184.41
59.64

110.08

EUR
31/08/2013

704 119 427

76.79
43.73
85268.10
69.74
976.28
104.24
0

Number of shares

31/08/2013

2563 528.732
662 035.454
405.447
880.691

47 452.849
8435.487
2.254

270 815.629

Number of shares

31/08/2013

626 921.623
5318.956
361.241
4236.492
11.348

Number of shares

31/08/2013

S o oo

Number of shares

31/08/2013

580 556.988
6 542.855
231 297.370
901.275

Number of shares

31/08/2013

7216 166.926
1504 254.054
860.287

148 840.279
505.561
1.466

0

Page 42



PARVEST

Key figures relating to the last 3 years (Note 12)

The accompanying notes form an integral part of these financial statements

Equity High Dividend Pacific EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 66 729 927
Net asset value per share
Share "Classic - Capitalisation" 0 0 60.38 389492.158
Share "Classic - Distribution" 0 0 44.05 229 426.861
Share "Classic MD" 0 0 100.53 1.000
Share "Classic USD - Capitalisation" 0 0 99.25 149 891.686
Share "Classic USD - Distribution" 0 0 94.07 14 946.498
Share "Privilege - Capitalisation" 0 0 98.72 458.000
Share "X" 0 0 89.20 232 187.518
Equity High Dividend USA USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefs 0 0 107 114 496
Net asset value per share
Share "Classic - Capitalisation" 0 0 95.69 416 061.386
Share "Classic - Distribution" 0 0 114.69 10 005.976
Share "Classic EUR - Capitalisation" 0 0 145.26 42 876.046
Share "Classic EUR - Distribution" 0 0 130.22 4331.146
Share "Classic H EUR - Capitalisation" 0 0 44.24 496 597.651
Share "Classic H EUR - Distribution" 0 0 38.68 162 670.243
Share "I - Capitalisation" 0 0 12 040.02 940.344
Share "N" 0 0 67.53 44 019.408
Share "Privilege - Capitalisation" 0 0 97.57 24 705.342
Share "X" 0 0 99.13 32 600.000
Equity India USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 253 782 221
Net asset value per share
Share "Classic - Capitalisation" 0 0 79.23 1451 462.458
Share "Classic - Distribution" 0 0 73.52 109 126.875
Share "Classic EUR - Capitalisation" 0 0 71.11 182 395.707
Share "Classic EUR - Distribution" 0 0 55.76 2117.467
Share "I - Capitalisation" 0 0 14 042.58 4894.731
Share "N" 0 0 28.89 1362 354.323
Share "Privilege - Capitalisation" 0 0 73.25 73 787.268
Equity Indonesia USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefs 0 0 107 023 850
Net asset value per share
Share "Classic - Capitalisation" 0 0 188.68 223 308.119
Share "Classic - Distribution" 0 0 164.50 75 921.795
Share "Classic EUR - Capitalisation" 0 0 89.81 93 062.607
Share "Classic EUR - Distribution" 0 0 84.72 2 800.482
Share "I - Capitalisation" 0 0 207.80 192 179.407
Share "N" 0 0 83.77 182.733
Share "Privilege - Capitalisation" 0 0 84.05 13 282.494
Share "Privilege - Distribution" 0 0 77.79 1.000
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Key figures relating to the last 3 years (Note 12)

The accompanying notes form an integral part of these financial statements

Equity Japan JPY JPY JPY Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 53705 852277 52553774 477 89 612 422 078
Net asset value per share
Share "Classic - Capitalisation" 2 663.00 3262.00 3767.00 3483 869.683
Share "Classic - Distribution" 2205.00 2 633.00 2990.00 276 233.508
Share "Classic H EUR - Capitalisation" 5223.00 57.96 65.91 5097 341.816
Share "I - Capitalisation" 2019 676.00 2499 482.00 2901 414.00 3285.366
Share "N" 2423.00 2 946.00 3389.00 263 790.368
Share "Privilege - Capitalisation" 55 568.00 68 548.00 79 451.00 10 176.657
Share "Privilege - Distribution" 0 0 11399.00 1.291
Share "X" 3170.00 3947.00 4 598.00 4558 974.602
Equity Japan Small Cap JPY JPY JPY Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 4282448 252 9613 630451 15305 233 666
Net asset value per share
Share "Classic - Capitalisation" 3670.00 4 640.00 5444.00 935 116.299
Share "Classic - Distribution" 3016.00 3752.00 4329.00 16 989.907
Share "Classic H EUR - Capitalisation" 5956.00 68.79 79.22 894 892.254
Share "I - Capitalisation" 3975 982.00 5086 677.00 6003 391.00 111.538
Share "N" 3351.00 4206.00 4916.00 39 959.066
Share "Privilege - Capitalisation" 90 469.00 115237.00 135 775.00 748.547
Share "X" 4319.00 5573.00 6 605.00 190.000
Equity Latin America USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 571 486 343 401 055 672 286 608 273
Net asset value per share
Share "Classic - Capitalisation" 844.22 814.10 644.00 308 112.336
Share "Classic - Distribution" 636.46 595.68 455.63 35144.228
Share "I - Capitalisation" 503 958.96 491 489.72 391 023.18 148.325
Share "N" 778.71 745.32 587.37 22271.209
Share "Privilege - Capitalisation" 4 568.69 4439.01 352542 309.309
Equity Pacific ex-Japan EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 129 270 636
Net asset value per share
Share "Classic - Capitalisation" 0 0 157.51 23 692.607
Share "Classic - Distribution" 0 0 124.14 14 302.292
Share "Classic USD - Capitalisation" 0 0 100.65 1.000
Share "I - Capitalisation" 0 0 166.74 28 141.000
Share "X" 0 0 99.17 1200 737.957
Equity Russia EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 1 346 368 340
Net asset value per share
Share "Classic - Capitalisation" 0 0 92.89 1120 914.505
Share "Classic - Distribution" 0 0 81.30 313 107.645
Share "Classic USD - Capitalisation" 0 0 82.10 3763 102.475
Share "Classic USD - Distribution" 0 0 80.57 27 056.654
Share "I - Capitalisation" 0 0 99.50 9740 348.164
Share "N" 0 0 213.96 54 633.052
Share "Privilege - Capitalisation" 0 0 93.56 118.677
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Equity Russia Opportunity

Net assefs

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "X"

Equity South Korea

Net assefs

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"

Equity Switzerland

Net assets

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"

Equity Turkey

Net assets

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"

Share "Classic USD - Capitalisation"
Share "Classic USD - Distribution"
Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "Privilege - Distribution"

Equity USA

Net assefs

Net asset value per share

Share "Classic - Capitalisation"
Share "Classic - Distribution"

Share "Classic H EUR - Capitalisation"

Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "X"

The accompanying notes form an integral part of these financial statements

USDh
29/02/2012

88403 934

83.83
80.08
86 746.72
81.43
685.20
0

USDh
29/02/2012

107 006 261

99.81
96.64
102 409.36
97.41

CHF
29/02/2012

54 687 786

519.81
375.56
136 128.93
473.23
1216.85

EUR
29/02/2012

0

(=Nl el =N=1K-)

USbh
29/02/2012

1703 723 746

87.27
63.16
129.85
139 410.39
79.52
972.48
103.91

USDh
28/02/2013

128 242 617

81.49
76.43
85271.12
78.56
671.03
0

USDh
28/02/2013

71550078

98.92
94.47
102 651.20
95.83

CHF
28/02/2013

81719 783

645.37
451.01
170 751.37
583.14
1520.96

EUR
28/02/2013

0

[=Nelellel el ==K}

USDh
28/02/2013

1309915258

90.06
63.92
99.44
145 363.33
81.45
1010.73
108.99

USDh
31/08/2013

87850384

7291
65.69
76 730.14
70.02
602.83
107.63

USDh
31/08/2013

58 554 487

91.18
85.92
95152.73
88.00

CHF
31/08/2013

0

[=NeNoNeNel

EUR
31/08/2013

105 796 779

198.34
158.62
77.27
74.49
185.35
187.70
94.51
82.75

USDh
31/08/2013

1297932 442

98.76
68.62
108.82
160 225.87
88.98
1112.47
120.50

Number of shares

31/08/2013

703 555.448
23 990.670
312.650

46 527.457
80.604

71 390.860

Number of shares

31/08/2013

367 918.440
12 588.370
246.390
5489.517

Number of shares

31/08/2013

[=NeNoNe Nl

Number of shares

31/08/2013

380 318.329
64 268.309
14 507.538

1453.467
44 227.201
58 839.326

5.025
1.000

Number of shares

31/08/2013

7027 846.141
63 117.858
797 497.856
2 054.094
467 000.403
20560.113
759 953.998
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Key figures relating to the last 3 years (Note 12)

Equity USA Growth USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefs 0 0 858 589 235

Net asset value per share

The accompanying notes form an integral part of these financial statements

Share "Classic - Capitalisation" 0 0 183.59 1587 193.110
Share "Classic - Distribution" 0 0 82.44 1761 204.971
Share "Classic EUR - Capitalisation" 0 0 142.69 303 049.111
Share "Classic H CZK" 0 0 1754.93 34 632.035
Share "Classic H EUR - Capitalisation" 0 0 111.15 15 739.541
Share "Classic H EUR - Distribution" 0 0 108.24 47 166.712
Share "I - Capitalisation" 0 0 17 825.44 17 148.344
Share "N" 0 0 78.88 97 984.625
Share "Privilege - Capitalisation" 0 0 105.03 1.000
Share "Privilege - Distribution" 0 0 104.38 1.000
Share "X" 0 0 98.43 400 565.075
Equity USA Mid Cap USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 483 829 663 419 255 305 1070 802 264
Net asset value per share
Share "Classic - Capitalisation" 135.29 152.40 173.24 2539 464.121
Share "Classic - Distribution" 124.59 138.09 154.06 1 460 299.834
Share "Classic H EUR - Capitalisation" 134.06 112.16 127.26 274 347.935
Share "I - Capitalisation" 144 637.71 164 851.76 188 519.29 1 335.866
Share "N" 129.41 144.68 163.85 21339.111
Share "Privilege - Capitalisation" 1139.88 1293.61 1476.35 70 804.099
Equity USA Small Cap USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 374222 053
Net asset value per share
Share "Classic - Capitalisation" 0 0 142.55 631 063.605
Share "Classic - Distribution" 0 0 120.27 406 206.040
Share "Classic EUR - Capitalisation" 0 0 160.87 97 174.380
Share "Classic H EUR - Capitalisation" 0 0 121.91 33799.122
Share "I - Capitalisation" 0 0 158.15 977 335.488
Share "N" 0 0 121.05 31 138.027
Share "Privilege - Capitalisation" 0 0 125.38 549.292
Share "Privilege - Distribution" 0 0 95.83 2.394
Share "X" 0 0 136.29 373 944.796
Equity USA Value UsD usD usD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 84221 165 86 983 885 0
Net asset value per share
Share "Classic - Capitalisation" 85.96 94.62 0 0
Share "Classic - Distribution" 76.76 82.81 0 0
Share "Classic H EUR - Capitalisation" 79.62 65.00 0 0
Share "I - Capitalisation” 93222.71 103 821.96 0 0
Share "N" 81.50 89.04 0 0
Share "Privilege - Capitalisation" 723.27 802.10 0 0
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Key figures relating to the last 3 years (Note 12)

Equity World Consumer Durables EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 127 436 406

Net asset value per share

Share "Classic - Capitalisation" 0 0 109.93 911 239.382
Share "Classic - Distribution" 0 0 88.34 256 719.143
Share "I - Capitalisation" 0 0 123.27 29 827.333
Share "N" 0 0 134.84 6 746.977
Share "Privilege - Capitalisation" 0 0 137.25 2.709
Share "Privilege - Distribution" 0 0 101.79 2.090
Equity World Emerging USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 685 635 689
Net asset value per share
Share "Classic - Capitalisation" 0 0 523.38 299 164.054
Share "Classic - Distribution" 0 0 136.86 12 061.421
Share "Classic EUR - Capitalisation" 0 0 87.83 848 112.827
Share "Classic EUR - Distribution" 0 0 81.89 30012.443
Share "I - Capitalisation" 0 0 575.06 552 467.410
Share "N" 0 0 158.92 42 059.538
Share "Privilege - Capitalisation" 0 0 80.00 2 136.446
Share "Privilege - Distribution" 0 0 96.79 1.000
Share "X" 0 0 81.77 1239919.318
Equity World Energy EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefs 0 0 215039 578
Net asset value per share
Share "Classic - Capitalisation" 0 0 628.45 174 455.538
Share "Classic - Distribution" 0 0 432.49 143 705.548
Share "Classic USD - Capitalisation" 0 0 105.04 367917.203
Share "Classic USD - Distribution" 0 0 570.43 2 466.144
Share "I - Capitalisation" 0 0 678.06 11455.794
Share "N" 0 0 597.89 8261.490
Share "Privilege - Capitalisation" 0 0 105.88 1570.492
Share "Privilege - Distribution" 0 0 104.43 5.601
Equity World Finance EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 31516 080
Net asset value per share
Share "Classic - Capitalisation" 0 0 264.97 64 894.605
Share "Classic - Distribution" 0 0 173.08 82 736.346
Share "I - Capitalisation" 0 0 299.06 1.000
Share "Privilege - Capitalisation" 0 0 94.32 4.121
Share "Privilege - Distribution" 0 0 106.10 2.812

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 12)

Equity World Health Care

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic USD - Capitalisation"
Share "I - Capitalisation"
Share "N"
Share "Privilege - Capitalisation"
Share "Privilege - Distribution"

Equity World Low Volatility

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic USD - Capitalisation"
Share "Classic USD - Distribution"
Share "I - Capitalisation"
Share "N"
Share "Privilege - Capitalisation"
Share "X"

Equity World Materials

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic USD - Capitalisation"
Share "I - Capitalisation"
Share "Privilege - Capitalisation"

Equity World Next Generation

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Equity World Technology

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic USD - Capitalisation"
Share "Classic USD - Distribution"
Share "I - Capitalisation"
Share "N"
Share "Privilege - Capitalisation"

The accompanying notes form an integral part of these financial statements

EUR
29/02/2012

0

[=NeNeleNeE=R=}

EUR
29/02/2012

0

[=Neellele X =RK=1=]

EUR
29/02/2012

0

[=R=Nelele]

EUR
29/02/2012

4377 838

111.19
105.89
114 573.88

EUR
29/02/2012

0

[=NeNeNeNeE=R=}

EUR
28/02/2013

0

[=NeleleNeX=x=}

EUR
28/02/2013

0

[=Neellele X =RK=1]

EUR
28/02/2013

0

[=R=Nelel -]

EUR
28/02/2013

1122478

126.88
117.66
0

EUR
28/02/2013

0

[=NeleleNeX=x=]

EUR
31/08/2013

262 227 424

579.84
441.52
153.34
614.37
163.05
115.09
97.76

EUR
31/08/2013

619 862 479

295.98
214.21
390.98
284.79
318.74
150.58
113.22
108.85

EUR
31/08/2013

101 356 602

78.11
46.02
103.06
96.32
93.35

EUR
31/08/2013

0

S o

EUR
31/08/2013

85204 475

346.73
311.48
458.95
127.68
367.82
164.43
103.65

Number of shares

31/08/2013

365 400.413
93 937.258
38 082.096

2952.742
16 169.685
6.597
1.000

Number of shares

31/08/2013

1233 025.624
144 246.302
116 020.465

1466.876
544 323.049
7513.017
29 725.232
103 791.605

Number of shares

31/08/2013

375200.161
103 793.000
859 909.478
653.252
1.929

Number of shares

31/08/2013

S o

Number of shares

31/08/2013

170 173.953
22 423.360
44 440.282

2964.532
3756.332
12 559.510

142316
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Key figures relating to the last 3 years (Note 12)

Equity World Technology Innovators

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"

Equity World Telecom

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "Privilege - Capitalisation"

Equity World Utilities

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic USD - Capitalisation"
Share "Classic USD - Distribution"
Share "I - Capitalisation"
Share "Privilege - Distribution"

Flexible Assets EUR

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"

Flexible Bond Europe Corporate

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"

The accompanying notes form an integral part of these financial statements

USDh
29/02/2012

49 279 381

104.42
92.83
124 449.24
96.46
1055.10

EUR
29/02/2012

0

[N

EUR
29/02/2012

0

SoocoOo O

EUR
29/02/2012

72776 713

109.91
99.26
115 338.16
104.42
914.49

EUR
29/02/2012

349 188 655

113.07
48.03
40 843.37
106.20
761.48

USDh
28/02/2013

32 844 864

100.68
88.43
121 228.12
92.32
1 024.49

EUR
28/02/2013

0

[N

EUR
28/02/2013

0

SoocoOo O

EUR
28/02/2013

47 848 451

109.62
98.99
115 960.78
103.36
918.35

EUR
28/02/2013

285 551 294

117.39
47.95
42 682.88
109.71
793.72

USDh
31/08/2013

0

[=NeNe NNl

EUR
31/08/2013

66 520 378

494.43

293.63
99.95
105.98

EUR
31/08/2013

67260274

108.09
63.44
100.27
83.67
116.66
107.15

EUR
31/08/2013

40 203 624

107.58
97.15
114 271.80
101.06
907.50

EUR
31/08/2013

314994 121

118.21
47.64
43 130.56
110.21
801.05

Number of shares

31/08/2013

[=NeNo NNl

Number of shares

31/08/2013

111 925.597
38061.290
47.214
6.183

Number of shares

31/08/2013

273 905.216
223 146.570
300 725.368
4620.693

2 882.410
1.657

Number of shares

31/08/2013

304 726.069
20733.411
25.632

24 511.109
0.004

Number of shares

31/08/2013

1350216.987
1307 416.719
1162.799

25 039.757
50171.248
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Key figures relating to the last 3 years (Note 12)

Flexible Bond World

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic MD"

Share "I - Capitalisation"
Share "N"
Share "Privilege - Capitalisation"

"

Flexible Equity Europe

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Global Environment

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic USD - Capitalisation"
Share "I - Capitalisation"
Share "N"
Share "Privilege - Capitalisation"

Green Tigers

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic USD - Distribution"
Share "I - Capitalisation"

Money Market Euro

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "Privilege - Distribution"
Share "X"

The accompanying notes form an integral part of these financial statements

USDh
29/02/2012

37317 674

47.48
18.92
0
198 332.16
44.70
1 540.75

EUR
29/02/2012

511 808 628

111.28
107.65
113 241.08

EUR
29/02/2012

47 810 548

103.36
95.01
0
106 384.34
101.00
0

EUR
29/02/2012

0

SO o O

EUR
29/02/2012

1 684 850 008

209.14
104.02
71 566.84
203.64
983.89
0
221.63

USDh
28/02/2013

32957 561

49.94
0
19.53
210 000.09
46.79
162633

EUR
28/02/2013

482316 831

129.15
119.96
132 991.22

EUR
28/02/2013

134 258 370

117.33
104.96
153.38
122 183.69
113.78
0

EUR
28/02/2013

0

SO OO

EUR
28/02/2013

1279833 311

209.53
103.29
71 889.69
203.88
986.46
0
222.97

USDh
31/08/2013

30106 119

48.72
0
18.88
205 560.11
45.53
1589.56

EUR
31/08/2013

372 488 323

132.52
118.66
137 269.26

EUR
31/08/2013

159 727 764

122.39
106.59
161.37
128 224.78
118.25
103.11

EUR
31/08/2013

21944917

141.50
128.76
91.74

103.95

EUR
31/08/2013

1408 544 538

209.54
103.21
71941.28
203.87
986.65
99.87
223.25

Number of shares

31/08/2013

441 272.586
0

23 819.126
31.693

33 831.843
63.959

Number of shares

31/08/2013

2 788 746.878
24 494.426
0.081

Number of shares

31/08/2013

468 005.521
203 754.502
7776.334
616.151
5413.024
1278.898

Number of shares

31/08/2013

47 589.589
111 022.457
13 048.492
74.000

Number of shares

31/08/2013

3720 679.702
1202314.721
4 823.097
118 667.993
78 002.207
1.000

253 901.774
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Key figures relating to the last 3 years (Note 12)

Money Market USD

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"

Multi-Strategy Low Vol

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"

Multi-Strategy Medium Vol

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "I - Capitalisation"

Share "N"
Share "X"

Multi-Strategy Medium Vol (USD)

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic EUR - Capitalisation"
Share "I - Capitalisation"
Share "N"
Share "Privilege - Capitalisation"

Opportunities USA

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic EUR - Capitalisation"
Share "Classic H EUR - Capitalisation"
Share "Classic H EUR - Distribution"
Share "Classic H GBP"
Share "Classic HUF - Capitalisation"
Share "I - Capitalisation"
Share "IH EUR"
Share "N"
Share "Privilege - Capitalisation"
Share "Privilege - Distribution"
Share "Privilege H EUR - Capitalisation"
Share "Privilege H EUR - Distribution"

The accompanying notes form an integral part of these financial statements

USDh
29/02/2012

711 698 000

203.97
103.68
94 253.47
196.80
990.31

EUR
29/02/2012

217701 172

105.08
106 008.07
103.55
849.21

EUR
29/02/2012

29 849 335

99.77
99 462.54
0
99.57

USD
29/02/2012

71991015

104.19
0
0
104 535.86
0
838.25

USD
29/02/2012

0

[=NeleleNel=E-ReNelelele e X

USDh
28/02/2013

589 060 488

204.11
103.42
94 387.70
196.90
991.13

EUR
28/02/2013

132367 327

104.70
106 055.45
102.73
847.83

EUR
28/02/2013

26 908 365

99.62
99 992.15
0
100.97

USD
28/02/2013

89 042 445

103.69
100.29
79.34
104 626.54
100.17
838.80

USD
28/02/2013

0

[=NeleleNel=E-ReNelelele e X=]

USDh
31/08/2013

597018 932

204.18
103.14
94 441.25
196.96
991.53

EUR
31/08/2013

126 014 870

103.16
104 732.99
101.03
836.28

EUR
31/08/2013

43 146 807

95.26
95933.66
95.15
97.22

USD
31/08/2013

100 894 925

100.51
97.22
76.26
101 750.83
96.94
814.79

USD
31/08/2013

198 611 729

83.98
48.07
82.69
38.94
39.75
34.36
70.91

8 046.66

7495.43
78.39
88.16
99.29
97.66
97.64

Number of shares

31/08/2013

2472 625.837
283 248.452
206.424

63 607.394
31182.013

Number of shares

31/08/2013

43 678.332
1159.001
395.094
100.000

Number of shares

31/08/2013

181 920.051
269.001
99.811
5.000

Number of shares

31/08/2013

337216.398
1426.092
4389.574

647.328
3922.835
213.843

Number of shares

31/08/2013

1 158 969.045
236 121.938
59 340.757
261 436.142
358 610.079
298.672
53045.178
4 658.923
374.822

124 457.252
1.000

1.000
1021.688
1021.906
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Key figures relating to the last 3 years (Note 12)

Opportunities World EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 119 303 082

Net asset value per share

The accompanying notes form an integral part of these financial statements

Share "Classic - Capitalisation" 0 0 99.61 685 183.072
Share "Classic - Distribution" 0 0 74.86 316 176.898
Share "Classic USD - Capitalisation" 0 0 98.58 2 545.649
Share "I - Capitalisation" 0 0 107.96 203 230.714
Share "N" 0 0 88.45 59401.823
Share "Privilege - Capitalisation" 0 0 99.56 1.000
Real Estate Securities Pacific EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 51776 937
Net asset value per share
Share "Classic - Capitalisation" 0 0 97.09 172 669.660
Share "Classic - Distribution" 0 0 78.80 254 845.055
Share "Classic USD - Capitalisation" 0 0 122.26 20213.007
Share "Classic USD - Distribution" 0 0 103.93 4951.299
Share "I - Capitalisation" 0 0 107.08 56 735.571
Share "Privilege - Capitalisation" 0 0 96.59 1.000
Share "X" 0 0 139.50 47 247.905
Real Estate Securities World EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 35672 158
Net asset value per share
Share "Classic - Capitalisation" 0 0 38.16 547 255.741
Share "Classic - Distribution" 0 0 27.53 43 434.110
Share "Classic USD - Capitalisation" 0 0 121.56 4723.108
Share "I - Capitalisation" 0 0 8181.94 1 608.015
Share "Privilege - Capitalisation" 0 0 104.25 1.000
Resilient Assets EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 7871 464 0
Net asset value per share
Share "Classic - Capitalisation" 0 98.33 0 0
Share "I - Capitalisation" 0 98.39 0 0
Short Term Euro Premium EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 55 654 596 35189903 27 645 464
Net asset value per share
Share "Classic - Capitalisation" 114.04 114.00 114.01 200 299.714
Share "I - Capitalisation” 115 910.00 116 104.84 116 146.08 19.638
Share "N" 112.37 112.29 112.29 14 683.851
Share "Privilege - Capitalisation" 917.58 917.73 918.03 958.071

Page 52



PARVEST

Key figures relating to the last 3 years (Note 12)

Step 80 World Emerging EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 44 435 560 27 409 288 20291 864
Net asset value per share
Share "Classic - Capitalisation" 95.32 93.69 86.57 230 710.659
Share "Classic USD - Capitalisation" 0 122.51 114.18 3679.722
Step 90 Commodities (EUR) EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 0 6100 525 5808 615
Net asset value per share
Share "Classic - Capitalisation" 0 107.51 103.33 56 211.802
Step 90 Euro EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 250 744 786 154 673 887 113 915 488
Net asset value per share
Share "Classic - Capitalisation" 1153.98 1 086.68 1079.45 105 531.210
Step 90 US USD USD USD Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 0 6062 632 6111747
Net asset value per share
Share "Classic - Capitalisation" 0 96.95 97.67 62 573.201
Sustainable Bond Euro EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assefts 0 0 184 111 863
Net asset value per share
Share "Classic - Capitalisation" 0 0 128.68 532 791.309
Share "Classic - Distribution" 0 0 103.42 309 803.422
Share "I - Capitalisation" 0 0 135.24 603 378.036
Share "X" 0 0 102.60 18 613.151
Sustainable Bond Euro Corporate EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 137 246 882 281 381 237 330418 021
Net asset value per share
Share "Classic - Capitalisation" 121.68 129.87 130.13 1073 703.542
Share "Classic - Distribution" 101.80 103.90 102.04 364 106.755
Share "I - Capitalisation" 124 870.06 134 151.41 134 870.84 1097.782
Share "N" 119.03 126.41 126.34 15511.825
Share "Privilege - Capitalisation" 998.15 100.05 100.41 16 154.700
Share "X" 106.39 114.63 115.44 16 500.000

The accompanying notes form an integral part of these financial statements

Page 53



PARVEST

Key figures relating to the last 3 years (Note 12)

Sustainable Equity Europe

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"

V350

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "Classic - Distribution"
Share "Classic H GBP"

Share "Classic H USD - Capitalisation"

Share "I - Capitalisation"

Share "N"

Share "Privilege - Capitalisation"
Share "Privilege - Distribution"
Share "X"

World Agriculture

Net assefs

Net asset value per share
Share "Classic - Capitalisation"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"

World Agriculture (USD)

Net assets

Net asset value per share
Share "Classic - Capitalisation"
Share "I - Capitalisation"

Share "N"
Share "Privilege - Capitalisation"
Share "X"

EUR
29/02/2012

77 088 815

78.84
69.52
81 765.60
76.84
648.03

EUR
29/02/2012

0

[=NeNelolole X =X=]

EUR
29/02/2012

175 383 607

99.65
104 077.04
78.13
637.75

USDh
29/02/2012

85042012

80.86
83 464.43
78.75
670.62
85.14

The accompanying notes form an integral part of these financial statements

EUR
28/02/2013

44 417 324

85.58
72.48
89 673.93
82.78
708.37

EUR
28/02/2013

0

[=ReNelolole X =X=]

EUR
28/02/2013

102 400 605

95.08
100 282.97
0
612.83

USDh
28/02/2013

66 019 969

77.54
80 828.57
74.96
647.66
82.94

EUR
31/08/2013

50323 616

90.16
73.55
94 964.05
86.88
749.08

EUR
31/08/2013

197 717 248

107.53
106.51
98.21

107.65
108.46
106.17
100.24
100.19
102.97

USD
31/08/2013

0

[N N

USDh
31/08/2013

0

S oo oo

Number of shares

31/08/2013

273 097.504
184 974.514
126.144
613.290
86.291

Number of shares

31/08/2013

223 171.869
54 867.101
12.001
11235.285
814 502.367
73 234.341
2.191

1.000

688 044.989

Number of shares

31/08/2013

[N N

Number of shares

31/08/2013

S oo oO
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PARVEST

Key figures relating to the last 3 years (Note 12)

World Commodities USDh USDh USDh Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 430291 617

Net asset value per share

Share "Classic - Capitalisation" 0 0 81.80 742 444.071
Share "Classic - Distribution" 0 0 76.47 397 388.213
Share "Classic EUR - Capitalisation" 0 0 93.69 22 928.530
Share "Classic EUR - Distribution" 0 0 93.47 7001.482
Share "Classic H CZK" 0 0 79.17 1156 431.716
Share "Classic H EUR - Capitalisation" 0 0 84.98 1116 014.010
Share "Classic H EUR - Distribution" 0 0 84.08 3 871.467
Share "Classic HUF - Capitalisation" 0 0 102.94 44 913.509
Share "Classic SGD" 0 0 80.61 30.256
Share "I - Capitalisation" 0 0 87.47 1 000 666.528
Share "IH EUR" 0 0 94.13 116 157.772
Share "N" 0 0 83.12 24 680.067
Share "Privilege - Capitalisation" 0 0 85.42 14 538.907
Share "Privilege - Distribution" 0 0 92.23 1.000
Share "Privilege H EUR - Capitalisation" 0 0 76.10 7 807.401
Share "X" 0 0 77.97 1273 170.013
World Volatility EUR EUR EUR Number of shares
29/02/2012 28/02/2013 31/08/2013 31/08/2013
Net assets 0 0 29941 240
Net asset value per share

Share "Classic - Distribution" 0 0 88.89 1.000
Share "I - Capitalisation" 0 0 91.20 328 301.000

The accompanying notes form an integral part of these financial statements
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PARVEST Absolute Return Balanced

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value v of net
currency assets currency assets
Transferable securities admitted fo an United Kingdom 4713028 187
official stock exchange listing and/or (53 729) (0.02) 4713 593 f%l)j%l;lé CCPHARTERED BAN EUR 4713 028 187
fraded on another regulated market )
. . 3729 0.02 Belgium 3881492 1.54
Options, Warrants, Rights ¢ ) (0.02) 3881725 BELGIUM T-BILL 12-17/10/2013 EUR 3881492 154
CALL EURO-BUND 10YR 0.000%
173 EUR 53729 0.02
(173201092013 140 (53729) ©.82) Portugal 3878381 1.54
PORTUGAL T-BILL 0.000% 12-
Money Market Instruments 237 354 863 94.37 3881725 12101013 EUR 3878 581 1.54
France 152767 203 60.72 Germony 1940772 077
. DEKABANK DEUTSCHE GIRO 0.000%
1 940 863 EUR 1940 772 0.77
ABN AMRO BANK 0.000% 11/09/2013 ECP
7855989 (01112013 CD EUR 7853 547 3.12
7855989 ACOSS 03/10/2013 BT EUR 71855322 3.12|Shares/Units in investment funds 6 680 035 2.66
5237326 ?ﬁ&%ﬁigMKP EONIA+0.31 EUR 5237326 2.08 )
2 618 663 BARCLAYS BANK PL EONIA+0.300% EUR 2 618 663 Lo4 Uni feq States of
15/04/2014 CD : America 6680 035 2.66
7855 989 OBZI\/I{)OI/)Z‘?)?;BCADS EONIA+0.130% EUR 7855 987 312 82 971.88 ISHARES JP MORGAN EM BOND FD UsD 6680 035 2.66
7 855 939 BPCE SA EONIA+0.170% EUR 7855 989 1.13 |Total securities porffolio 243 981 169 97.01

02/12/2013 CD
CAISSE CENTRALE EONIA+0.140%
7 855989 02/12/2013 CD EUR 7 855989 3.13

CAISSE FED CT MUT OCEAN 0.000%

7 855 989 04/09/2013 CD EUR 7 855 880 3.12
CAISSE REGIONALE CREDIT

7 855989 26/11/2013 CD EUR 7852726 3.12

5237326 CFCM MAINE ANJOU B.NORM 0.000% EUR 5237253 208

04/09/2013 CD
CREDIT AGRICOLE EONIA+0.140%
7 855989 29/11/2013 CD EUR 7855981 3.12

CREDIT AGRICOLE EONIA+0.32

7 855 989 01/07/2014 CD EUR 7855973 3.12
5237326 ?2359/52%115325? EONIA+0.060% EUR 5237326 2.08
7 855 989 }2{7S/OB«)C/2F01}?ESE EONIA+0.010% EUR 7 855 989 3.13
7855989 LA BANQUE POSTALE 14/10/2013 CD EUR 7 854 860 3.12
5237326 g%sglﬁfcsg EONIA#0.16 EUR 5237326 2.08
4189 861 OREOGQI/OZ(I;IBDIE?PAYS DELAL EUR 4189 809 1.67
7 855989 ?GA/SQE/ZSSS%EEST'STOCKS § EUR 7855767 3.12
7 855 989 gzo/lCzlg(F)llESGcEé\lERAL EONIA+0.04 EUR 7 855 989 3.13
1940 863 SOCIETE GENERALE 18/10/2013 ECP EUR 1940 467 0.77
7855 989 SOCIETE GENERALE EONIA+0.150% EUR 7855 989 312

02/09/2013 CD
UNION NALE INTERPROF.EM 0.000%
7 855 989 10/09/2013 BT EUR 7855797 3.12

VAL DE FRANCE (BANQUE P 0.000%

5237326 02/09/2013 CD EUR 5237248 2.08
The Netherlands 15711978 6.26
ING BANK NV EONIA+0.335%
7 855 989 03/03/2014 CD EUR 7 855 989 3.13
RABOBANK NEDERLAND
7855989 EONIA+0.260% 26/06/2014 CD EUR 7855989 313
[taly 13 585 203 5.41
4852 157 ITALY BOTS 12-13/09/2013 EUR 4852108 1.93
8733 882 ITALY BOTS 0.000% 13-30/09/2013 EUR 8 733 095 3.48
Sweden 10 765 552 4.28
7 855 989 NORDEA BANK AB 0.000% EUR 7 855 256 3.12

27/09/2013 CD

SVENSKA HANDELSBANKEN 0.000%
2911294 03/12/2013 ECP EUR 2910296 1.16

Ireland 8732194 3.47
2911294 IRISH T BILL 13-21/10/2013 EUR 2910479 1.16
5822 588 IRISH T BILL 0.000% 13-23/09/2013 EUR 5821715 2.31
Spain 7763 295 3.09
7763 451 LETRAS 0.000% 12-20/09/2013 EUR 7763 295 3.09
Finland 7331444 2.92
7 332 257 POHJOLA BANK PLC 11/10/2013 ECP EUR 7331 444 2.92
Japan 6284 121 2.50
o
6284 791 SUMITOMO MITSUI BANKING 0.000% EUR 6284 121 2.50

01/10/2013 ECP

The accompanying notes form an integral part of these financial statements
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PARVEST Absolute Return Growth

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value v of net
currency assets currency assets
Transferable securities admitted fo an Finland 1931 379 1.95
official stock exchange listing and/or (43237) (0.04) 1931 593 POHJOLA BANK PLC 11/10/2013ECP  EUR 1931379 1.95
traded on another regulated market Japan 1655474 167
Options, Warrants, Rights (43237) 0.04) 1655 651 (S)B%g(%’lgé‘gmm BANKING 0.000% gy 1655 474 1.67
CALL EURO-BUND 10YR 0.000%
139 EUR 43237 0.04
(139 2010912013 140 @237 0y Germany 1561787 158
DEKABANK DEUTSCHE GIRO 0.000%
Money Market Instruments 86 687 088 87.48 1561860 ') 1095013 ECP EUR 1561787 158
France 41294 958 4169 United Kingdom 1241 589 1.25
. STANDARD CHARTERED BAN
1241738 EUR 1241 589 1.25
ABN AMRO BANK 0.000% 17/10/2013 ECP
2069564 (0112013 OD EUR 2068 920 2.09
2069 564 ACOSS 03/10/2013 BT EUR 2069 388 2.09 |Shares/Units in investment funds 5375587 543
1379709 ?ﬁ&%ﬁigmm’ EONIA+031 EUR 1379709 1.39 )
689 855 BARCLAYS BANK PL EONIA+0.300% EUR 689 855 0.70 Uni fe{j States of
15/04/2014 CD : America 5375587 5.43
2069 564 OBZI\/I{)OI/)Z‘?)?;BCADS EONIA+0.130% EUR 2069 563 2.09 66 769.50 ISHARES JP MORGAN EM BOND FD UsD 5375587 5.43
2 069 564 BPCE SA EONIA+0.170% EUR 2 069 564 200 |Total securities porifolio 92 019 438 92.87

02/12/2013 CD

CAISSE CENTRALE EONIA+0.140%
2069 564 02/12/2013 CD EUR 2069 564 2.09

CAISSE FED CT MUT OCEAN 0.000%
2069 564 04/09/2013 CD EUR 2069 535 2.09

CAISSE REGIONALE CREDIT
2069 564 26/11/2013 CD EUR 2068 704 2.09

CFCM MAINE ANJOU B.NORM 0.000%

1379 709 04/09/2013 CD EUR 1379 690 1.39
CREDIT AGRICOLE EONIA+0.140%

2069 564 29/11/2013 CD EUR 2069 561 2.09

CREDIT AGRICOLE EONIA+0.32

2069 564 01/07/2014 CD EUR 2069 559 2.09
1379 709 ?2359/52%115325? EONIA+0.060% EUR 1379 709 1.39
2069 564 }2{7S/OB«)C/2F01}?ESE EONIA+0.010% EUR 2069 564 2.09
2069 564 LA BANQUE POSTALE 14/10/2013 CD EUR 2069 266 2.09
1379 709 g%sglﬁfcsg EONIA#0.16 EUR 1379 709 1.39
1103 767 OREOGQI/OZ(I;IBDIE?PAYS DELAL EUR 1103 753 1.11
2069 564 ?GA/SQE/ZSSS%EEST'STOCKS § EUR 2069 505 2.09
2069 564 gzo/lczligiGcEg ERAL EONIA+0.04 EUR 2069 564 2.09
1561 860 SOCIETE GENERALE 18/10/2013 ECP EUR 1561 541 1.58
2069 564 SOCIETE GENERALE EONIA+0.150% EUR 2069 564 2.09

02/09/2013 CD
UNION NALE INTERPROF.EM 0.000%
2069 564 10/09/2013 BT EUR 2069 513 2.09

VAL DE FRANCE (BANQUE P 0.000%

1379 709 02/09/2013 CD EUR 1379 688 1.39
Italy 10932 344 11.02
3904 649 ITALY BOTS 12-13/09/2013 EUR 3904 610 3.94
7028 368 ITALY BOTS 0.000% 13-30/09/2013 EUR 7027 734 7.08
Ireland 7027 009 7.09
2342789 IRISH T BILL 13-21/10/2013 EUR 2342133 2.36
4 685579 IRISH T BILL 0.000% 13-23/09/2013 EUR 4684 876 4.73
Spain 6247 313 6.30
6 247 438 LETRAS 0.000% 12-20/09/2013 EUR 6247313 6.30
Sweden 4411356 4.45
2069 564 NORDEA BANK AB 0.000% EUR 2069370 2.09

27/09/2013 CD

SVENSKA HANDELSBANKEN 0.000%
2342789 03/12/2013 ECP EUR 2341986 2.36

The Netherlands 4139128 4.18
2069 564 gg}?ﬁ}ﬁé\g EONIA+0.335% EUR 2069 564 2.09
2069 564 %ﬁ?ﬁ%ﬁ&iﬁgﬁﬁﬁfw EUR 2069 564 2.09
Belgium 3123532 3.15
3123 719 BELGIUM T-BILL 12-17/10/2013 EUR 3123532 3.15
Portugal 3121189 3.15
3123719 fg?g/ggy T-BILL 0.000% 12- EUR 3121189 3.15

The accompanying notes form an integral part of these financial statements
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PARVEST Absolute Return Stability

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value v of net
currency assets currency assets
Transferable securities admitted fo an Spain 195 505 132
official stock exchange listing and/or (1353) (0.01) 195 509 LETRAS 0.000% 12-20/09/2013 EUR 195 505 132
traded on another regulated market Belgium 97 749 0.66
Options, Warrants, Rights (1353) (0.01) 97 754 BELGIUM T-BILL 12-17/10/2013 EUR 97749 0.66

CALL EURO-BUND 10YR 0.000%

® 200912013 140 EUR (1353) (0.01) Portugal . 97 675 0.66
97 754 PORTUGAL T-BILL 0.000% 12- EUR o7 675 0.6
Money Market Instruments 14357 452 96.66 18/10/2013
Germany 48 875 0.33
France 10405 519 70.06 48 877 DEKABANK DEUTSCHE GIRO 0.000% g j 48875 033
ABN AMRO BANK 0.000% 11/09/2013 ECP '
539438 k EUR 539271 3.63
08/11/2013 CD sh JUnits ini ; t fund 168 225 3
539438 ACOSS 03/10/2013 BT EUR 539393 3,63 [PNArES/UNITS IN INVesImenTt 1unas :
BARCLAYS BANK P EONIA+0.31
359626 11072014 CD EUR 339626 242 United States of
179813 PARCLAVS DANKPLEONIATO300% gy 179813 121 America 168 225 1.13
2089.50 ISHARES JP MORGAN EM BOND FD UsD 168 225 113
530 438 phIF PARIBAS EONIA0.130% EUR 539439 3.64 . .
BPCE SA EONIA+0.170% Total securities porifolio 14524 324 97.78

539438 02/12/2013 CD EUR 539439 3.64

CAISSE CENTRALE EONIA+0.140%

539438 02/12/2013 CD EUR 539438 3.64
CAISSE FED CT MUT OCEAN 0.000%

539438 04/09/2013 CD EUR 539431 3.63

539 438 CAISSE REGIONALE CREDIT EUR 539214 363

26/11/2013 CD
CFCM MAINE ANJOU B.NORM 0.000%
359 626 04/09/2013 CD EUR 359 621 242

CREDIT AGRICOLE EONIA+0.140%

539 438 29/11/2013 CD EUR 539 438 3.63
539 438 Ocsggigl‘/:%lgCOLE EONIA+0.32 EUR 539 437 3.63
359 626 ?2175972%?325? EONIA+0.060% EUR 359 626 2.42
539 438 ?75/552%1}?2813 EONILA+0.010% EUR 539 438 3.63
539 438 LA BANQUE POSTALE 14/10/2013 CD EUR 539 361 3.63
359 626 g%g;éll\lfcsg EONIA+0.16 EUR 359 626 2.42
287701 OREOGQI/OZ(I;]BD};iPAYS DELAL EUR 287 697 1.94
539 438 ?:/g;;gf?%gEST'STOCKS S EUR 539 423 3.63
539 438 gg?;gg?SGggERAL EONIA+0.04 EUR 539 438 3.63
48 877 SOCIETE GENERALE 18/10/2013 ECP EUR 48 867 0.33
539 438 SSOCQIZBEGCE&\IERALE EONIA+0.150% EUR 539 438 3.63
539 438 lﬁgggg&?ﬁ% INTERPROF.EM 0.000% EUR 539 425 3.63
359 626 OVZ/?(;EI(T;II;RCADI\ICE (BANQUE P 0.000% EUR 359 620 2.42
The Netherlands 1078876 7.26

539 438 g;I/GO;?Q)I\ITCI\IDV EONIA+0.335% EUR 539 438 3.63
539 438 ggg?ﬁ%gaai?f&%ﬁﬁfCD EUR 539 438 3.63
Sweden 612679 4.12

539 438 NORDEA BANK AB 0.000% EUR 539 388 3.63

27/09/2013 CD

SVENSKA HANDELSBANKEN 0.000%
73316 4371212013 ECP EUR 73291 0.49

Finland 503 420 3.39
503 476 POHJOLA BANK PLC 11/10/2013 ECP EUR 503 420 3.39
Japan 431 505 2.90

SUMITOMO MITSUI BANKING 0.000%
431 551 01/10/2013 ECP EUR 431 505 2.90
Italy 342120 2.30
122 193 ITALY BOTS 12-13/09/2013 EUR 122 192 0.82
219948 ITALY BOTS 0.000% 13-30/09/2013 EUR 219928 1.48
United Kingdom 323624 218

STANDARD CHARTERED BAN

323 663 17/10/2013 ECP EUR 323624 2.18
Ireland 219 905 1.48
73316 IRISH T BILL 13-21/10/2013 EUR 73 295 0.49
146 632 IRISH T BILL 0.000% 13-23/09/2013 EUR 146 610 0.99

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Asia ex-Japan

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Hong Kong 27407 630 511
official stock exchange listing and/or 478 121 655 89.05 6000 000 ‘237’7(1,“9?2%?2’( BANK HK 3.875% 12- UsD 5537820 1.03
fraded on another regulated market BANK OF CHINA HK 5.550% 10-
17000000 |} os 5 UsD 18 075 250 3.37
390 459 555 72.72
Bonds 4000 000 ?%?gglgow HK 3.000% 13- UsD 3794 560 0.71
Cayman Islands 69 970 225 13.03 ) )
1 750 000 AGILE PROPERTY 10.000% 09- USD 1 850 625 034 United Kingdom 15181420 2.82
14/11/2016 : 3200 000 FPC FINANCE LTD 6.000% 12- USD 3400 000 0.63
11000 000 CHAMPION MTN 3.750% 13-17/01/2023  USD 9288 180 1.73 28/06/2019 :
o 1. ST BK INDIA LON 4.125% 12-
20 000 000 ?3%12%02; ERSEAS FIN 3.950% 12 USD 17 799 000 3.32 3000000 1080017 UsD 2918940 0.54
o 13 ST BK INDIA/LON 3.250% 13-
11 000 000 g;éiﬂ‘;oslgATE CONS 3.125% 13 USD 10 318 880 1.92 6000000 30/040018 UsD 5547480 1.03
— VEDANTA RESOURCE 6.000% 13-
4000 000 1C(§/)(I)J11;12"1(")12{;{ GARDEN 7.500% 13 USD 3710 000 0.69 2000000 3017019 usD 1,800 000 0.34
o 19 VEDANTA RESOURCE 6.750% 11-
15000 000 DBS BANK LTD/SP 3.625% 12 USD 15 143 700 2.82 1500000 o0c 016 UsD 1515 000 0.28
21/09/2022
12000 000 SINO LAND 3.250% 12-21/09/2017 usD 11859 840 221 Cyprus 15145 130 282
0, -
Indonesia 66 330 000 12.36 1000 000 (S,S/Iﬂggféa KAIPRO 3.500% 11 usb 1037 800 0.19
BANK NEGARA (LO) 4.125% 12- % 13-
7 500 000 27/04/2017 (LO) ° USD 7275 000 1.36 4000 000 ?(I)J/(I;Ilglojzl\;(} KAIPRO 3.625% 13 USD 3 694 480 0.69
BANK RAKYAT INDO 2.950% 13- 0
5000000 »¢/032018 ’ Usb 4500 000 0.84 10 500 000 fgﬁ%gggzgﬁ PROPERTIES 4.500% USD 10 412 850 1.94
BERAU CAP RESOUR 12.500% 10-
7000000 4610712015 Usb 7245000 135 Singapore 14189710 2.64
INDONESIA (REP) 3.375% 13- OVERSEA-CHINESE 3.150% 12-
5000000 |50 03 UsD 3962 500 0.74 9000000 0% UsD 8862210 1.65
3000 000 III;I/DMO/IZ\I&S;A (REP) 4.625% 13- USD 2115 000 0.39 2000 000 YANLORD LAND 9.500% 10-04/05/2017 ~ USD 2110 000 0.39
YANLORD LAND GRP 10.625% 11-
0, -
5000 000 NDONESIA (REP) 5.375% 13 USD 4662 500 0.87 3000000 5905518 UsD 3217 500 0.60
17/10/2023
10 000 000 PERTAMINA 4.300% 13-20/05/2023 UsD 8000 000 1.49 India 11778 950 2.20
6000 000 PERTAMINA 4.875% 12-03/05/2022 usD 5130 000 0.96 7000 000 HDFC BANK 3.000% 13-06/03/2018 USsD 6377630 1.19
10 000 000 PERTAMINA 5.625% 13-20/05/2043 usD 7000 000 1.30 6000 000 00;1(‘)35?2 XII?ESH LTD 2.500% 13- USD 5401320 1.01
0, _
8000 000 zilfggagAAN LISTR 5.250% 12 UsD 5520 000 1.03 . .
AN LISTR 5.500% 11 United Arab Emirates 8721 000 1.62
. ( - 0, -
12000 000 51 o05 UsD 10 920 000 2.03 9000 000 CICL BANK/DUBAL 4.700% 12 USD 8721 000 1.62
21/02/2018
South Korea 43 190 640 8.04 China 8 568 630 1.59
0, -
7000 000 ZDQ’?(E‘?ZL(J)&ANK LTD 2.250% 13 usD 6658 540 1.24 3000 000 CITIC SEC 2013 2.500% 13-03/05/2018 usD 2844 330 0.53
o, -
11 000 000 KHFC 1.625% 13-15/09/2018 UsD 10229 230 1.91 4000 000 (S);J/ON‘SZCOIC;“NA HLDG 9.375% 13 UsD 3890 000 0.72
KOREA DEV BANK 1.000% 13- % 13-
1000000 »>/01 2016 Usb 982 520 0.18 2000 000 ;ﬁ(ﬁg&gml’ ERTY 3.250% 13 USD 1 834 300 0.34
KOREA EXCH BANK 2.000% 13-
9000 000 usD 8 602 020 1.60 .
02/04/2018 Thailand 3862850 0.72
3000 000 sz?(g:z/?) lFéNANCE CO2.875% 13- UsD 2977020 0.55 5000000 PTT PCL 4.500% 12-25/10/2042 UsD 3862 850 072
2000 000 ZKS?(?;;%SAS CORP 2.250% 12- USD 1967 520 0.37 The Netherlands 1040 000 0.19
PT ADARO INDONES 7.625% 09-
0, -
5000 000 ZKQ(?&J;:;?)S;AS CORP 2.875% 13 USD 4944 100 0.92 1000000 100 -0 UsD 1 040 000 0.19
% 13- .
7000 000 11\19(?(%/0213?/7@ BANK 2.250% 12 USD 6829 690 127 Floating rate bonds 87 662 100 16.33
British Virgin Islands 41742 470 7.78 Malaysia o 28 760 680 3.36
4000 000 PCCW CAP NO4 5.750% 12-17/04/2022 usD 4007 960 0.75 1000000 ﬁ\:fzf:; l;:;g}fg ?; 2049 FRN USD 1005000 0.19
& 0, - -
27000 000 g;g;v/z(l){zgl‘ CAP NO5 3.750% 13 USD 23 832 360 " 8000000 5o S FRN usD 7685 680 1.43
151000 000 YUEXIU REIT MTN 3.100% 13- Ush 13002 150 250 10800 000 PUBLIC BANK BERH 06-22/08/2036 SR~ USD 11070 000 2.06
14/05/2018 ' 9000 000 SBB CAPITAL CORP 05- uUsb 9 000 000 1.68
. 29/11/2049 FRN :
United States of .
America 35638 400 6.64 singapore 27819620 .19
- OVERSEA-CHINESE 10-
0, _
10 000 000 gjﬁggg# FEDERAT 3.500% 12 UsD 10 244 400 1.91 11000000 15175027 FRN Usb 11140 580 2.08
UNITED OVERSEAS 12-
10 000 000 PSALM 7.390% 09-02/12/2024 USD 11800 000 2.20 17:000 000 17/107022 FRN UsD 16 679 040 3.1
RELIANCE HOLDING USA 5.400% 12- .
14000 000 |50 UsD 13 594 000 2.53 Taiwan 18852 750 351
Philiopines 27692 500 516 18 900 000 CHINATRUST COMM 05-29/03/2049 SR~ USD 18 852 750 3.51
9000 000 gg&gggm (REP) 5.500% 11- UsD 9562 500 178 Hong Kong 12229050 2.27
PHILIPPINES (REP) 6.375% 09- 5000 000 CITIC BANK INTL 12-28/09/2022 FRN USD 4747 800 0.88
11000000 531012034 Usb 12430 000 2.32 7500 000 WING HANG BK LTD 07-29/04/2049 SR USD 7481 250 1.39
SM INVESTMENTS 4.250% 12-
6000000 171012019 usb 3700000 196 Total securities portfolio 478121655  89.05

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Best Selection World Emerging

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Colombia 7856 578 254
official stock exchange listing and/or 271 044 646 87.74 2100 000 BANCOLOMBIA 5.125% 12-11/09/2022  USD 1853250 0.60
traded on another regulated market 13173000 000 S EF OF COLOMBIA 4.375% 12- cop 6003 328 1.94
4143 0.00 .
Shares Russia 7313 495 237
0, -
Kazakhstan 4143 0.00 3,000 000 g%?gglgASTERN $ 8.000% 13 USD 2662 500 0.86
405 852 ALLIANCE BANK - SPON GDR REG S USD 1218 0.00 B v 11.
150 000 000 RUSSIA - EUROBOND 7.850% 11 RUB 4650 995 1.51
731200 ALLIANCE BANK - SPON GDR REG S usD 2925 0.00 10/03/2018
Bonds 266 114 243 86.15 Uruguay 6164 895 2.00
) 120 181 000 URUGUAY 4.375% 11-15/12/2028 UYU 6164 895 2.00
Mexico 53302232 17.25 United Kinad
: ni in m .
152 000 000 MEXICAN BONOS 10.000% 05 MXN 14716 404 476 e gdo 4973 450 1.61
05/12/2024 2260 000 DTEK FINANCE 7.875% 13-04/04/2018 USD 2090 500 0.68
MEXICAN BONOS 5.000% 12- . % 13-
307000000 0014 MXN 22 881 068 7.41 2000 000 ng/fng/goFi;(PORT IMP 8.750% 13 USsD 1770 000 0.57
MEXICAN BONOS 6.500% 11- o 13-
205000000 o) MXN 15 704 760 5.08 1250 000 YZ RAIL SHORTLIN 9.500% 13 USD 1112 950 036
21/05/2018
Brazil 40 746 095 13.17 ngerlo 4359228 1.42
1200 000 BANCO BRASIL 5.875% 11-26/01/2022 USD 1122000 0.36 : % 12-
’ 357000 000 NGERIA T-BOND 15.100% 12 NGN 2284056 0.74
BANCO SANTAN BS 8.000% 13- 27/04/2017
9700 000 BRL 3659 769 118 )
18/03/2016 210000 000 NGERIA T-BOND 16.000% 12- NGN 1407 151 0.46
ITAU UNIBANCO/KY 10.500% 10- 29/06/2019 -
9000 000 BRL 3795 463 1.23 )
23/11/2015 149 000 000 NGERIA T-BOND 7.000% 09- NGN 668 021 0.22
NOTA DO TESOURO NAC 6.000% 04- 23/10/2019 :
29739 000 BRL 30 426 872 9.84
13/05/2045 FLAT Dominican Republic 3498 900 1.13
3879000 REP OF BRAZIL 12.500% 05-05/01/2016 ~ BRL 1741991 0.56 in puUoI :
DOMINICAN REPUBLIC 7.500% 10-
3270000 (oc oo USD 3498 900 1.13
Turkey 35676 099 11.55
4300000 AKBANK 7.500% 13-05/02/2018 TRY 1 849 600 0.60 Luxembourg 3260 249 1.06
ALBARAKA TURK 7.750% 13- COSAN LUXEMBOURG 9.500% 13-
3000000 (0 USD 3045 000 0.99 3310000 |\ 0rs BRL 1236 624 0.40
1900 000 HALKBANK 4.875% 12-19/07/2017 USD 1845375 0.60 750 000 MHP SA 8.250% 13-02/04/2020 USD 665 625 0.22
2100 000 ISBANK 6.000% 12-24/10/2022 USD 1863 750 0.60 1 400 000 13\411/1(‘)1512%? LUX SA 7.750% 13- USD 1 358 000 0.44
1170 000 MERSIN 5.875% 13-12/08/2020 USD 1112963 0.36 .
3800 000 SISECAM 4.250% 13-09/05/2020 UsD 3 144 500 1.02 Costa Rica 3026150 0.98
6 300 000 TURKEY GOVT BOND 11.000% 09- Ry s 14 Lot 1030 000 BANCO DE CR 5.250% 13-12/08/2018 USD 1035150 0.34
06/08/2014 : 2200000 COSTA RICA 4.250% 12-26/01/2023 USD 1991 000 0.64
TURKEY GOVT BOND 4.000% 10-
7525056 TRY 3717 580 1.20
29/04/2015 Cayman Islands 1722500 0.56
TURKEY GOVT BOND 9.000% 12- VIRGOLINO DE OLI 10.500% 11-
10 200 000 05/03/2014 TRY 5012118 1.62 2 000 000 23/01/2018 USD 1 380 000 0.45
TURKIYE FINANS V 3.950% 13- VIRGOLINO DE OLI 11.750% 12-
3400 000 02/05/2018 USD 3119 500 1.01 500 000 09/02/2022 USD 342 500 0.11
YAPI VE KREDI BA 5.500% 12-
2300000 461212022 usb 11909000 0.62 Rwanda 1715 000 0.56
YAPI VE KREDI BA 6.750% 12- REPUBLIC OF RWAN 6.625% 13-
3800000 00> 017 UsD 3942 500 1.28 2000000 (e »03s USD 1715 000 0.56
YASAR HOLDINGS 9.625% 10- .
2000000 7o USD 1979 740 0.64 Zambia 1273 125 0.41
1500 000 ZAMBIA REP OF 5.375% 12-20/09/2022 USD 1273125 0.41
Venezuela 33 652 600 10.90
8000 000 VENEZUELA 11.750% 11-21/10/2026 USD 7200 000 233 Georgia 1045 400 0.34
5550000 VENEZUELA 11.950% 11-05/08/2031 USD 4995 000 1.62 1 000 000 25/7(1)"71/(2 001F7 GEORGIA 7.750% 12- USD 1 045 400 034
12388 000 VENEZUELA 12.750% 10-23/08/2022 USD 12233 150 3.96
10 029 000 VENEZUELA 9.250% 97-15/09/2027 USD 8 023 200 2.60 PACIISCOI?UC}:;ggES S sl 792 000 0.26
1125% 13-
1550 000 VENEZUELA 9.375% 04-13/01/2034 USD 1201250 0.39 900 000 »¢/03/023 Usb 792 000 0.26
United States of The Netherlands 245 700 0.08
America 19 166 311 6.20 315 000 IZII/DO?/ZEOI;I?RGY FIN 6.375% 13- usD 245 700 0.08
20 000 000 fg}gﬁ;g‘fp FNDG 7.600% 12- USD 19166 311 6.20 . 4926 260 1.59
Floating rate bonds :
th Afri 16 134073 5.22
Sou ca Turkey 2720010 0.88
25000 000 REPUBLIC OF SOUTH AFRICA ZAR 2833262 0.92
0 98- : - )
10.500% 98-21/12/2026 3000 000 ASYA SUKUK CO 13-28/03/2023 FRN USD 2720010 0.88
REPUBLIC OF SOUTH AFRICA 7.250% . .
32000 000 05-15/01/2020 ZAR 3030 684 0.98 United Arab Emirates 2206 250 0.71
0
102 000 000 REPUBLIC OF SOUTH AFRICA 8.250% /o 10270 127 132 2500 000 EMIRATES NBD 13-29/05/2049 FRN USD 2206 250 0.71
04-15/09/2017
Hungary 12070 003 397 |Other transferable securities 70 637 0.02
HUNGARY GOVT 6.000% 07-
2905 000 000 HUF 12 070 003 391
24/11/2023 Shares 70 637 0.02
Pery 8120 160 2.63 Kazakhstan 70 637 0.02
REPUBLIC OF PERU 5.625% 10-
1800000 ¢4 12050 usb 1764 000 0.57 156 972 BTA BANK JSC - GDR REG S SPON USD 70 637 0.02
REPUBLIC OF PERU 7.125% 09-
3000000 3o oo USD 3570 000 1.16
2256000 REPUBLIC OF PERU 7.350% 05- USD 2786 160 0.90

21/07/2025

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Best Selection World Emerging

Securities portfolio at 31/08/2013

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of net
currency assets
Shares/Units in investment funds 30322 366 9.81
Luxembourg 30322 366 9.81
PARVEST BOND WORLD EMERGING

230 834.10 CORPORATE - X - CAP USD 30 322 366 9.81
Total securities portfolio 301437649  97.57

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Euro

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
"y - 13,
Transferable securities admitted to an 5500 000 g;I/TI'f/SZAOgANPAOLO 4.000% 12 EUR 5605 050 0.36
official stock exchange listing and/or 1433292718 91.94 30 108 900 ITALY BTPS 0.000% 12-22/10/2016 EUR 30512 359 1.96
fraded on another regulated market 321000 000 ITALY BTPS 3.750% 06-01/08/2016 EUR 33195200 213
Bonds 1354971 014 86.91 12500 000 ITALY BTPS 4.000% 05-01/02/2037 EUR 11190 875 0.72
23000 000 ITALY BTPS 4.000% 10-01/09/2020 EUR 23 404 340 1.50
AGE 1\,1: cr S?RiiCAISE Jasri 12 400 808 814 25.71 22000 000 ITALY BTPS 4.250% 03-01/02/2019 EUR 22887 920 1.47
7600000 3021017 o EUR 7924 520 0.51 21000 000 ITALY BTPS 4.250% 04-01/08/2014 EUR 21576 870 1.38
4500 000 AIR LIQUIDE FIN 2.125% 12-15/10/2021  EUR 4436 550 0.28 20 000 000 ITALY BTPS 4.500% 08-01/08/2018 EUR 21107 000 135
) -
10 000 000 23(3(1)\17% gf(? CRD MUT 4.125% 10 EUR 10 963 100 0.70 35000 000 ITALY BTPS 4.500% 12-15/07/2015 EUR 36 623 649 2.34
10000 00y BANQ FED CRD MUT 5.000% 03- R 0666 500 oo 12300 000 ITALY BTPS 4.500% 13-01/05/2023 EUR 12 459 039 0.80
30/09/2015 : 4000 000 ITALY BTPS 4.750% 08-01/08/2023 EUR 4155 760 027
BANQUE FED CREDIT MUTUEL .

17000000 5 eoc 10 062017 EUR 17751 570 1.14 17000 000 ITALY BTPS 4.750% 13-01/09/2028 EUR 17072 422 1.10

8000 000 BNP PARIBAS 2.875% 10-13/07/2015 EUR 8294 800 0.53 2420000 SNAM 3.500% 12-13/02/2020 EUR 2485703 0.16
0, -

11200 000 BNP PARIBAS 2.875% 12-24/10/2022 EUR 11136 832 0.71 7767 000 ;55558"; ITALIA 4.750% 11 EUR 7808010 0.50
5900 000 BOUYGUES 3.641% 10-29/10/2019 EUR 6327514 0.41 Soai 19260 012 140
8000 000 BPCE 1.625% 13-08/02/2017 EUR 8 042 560 0.52 pain ) 407

BANCO BILBAO VIZCAYA 4.125% 11-
CARREFOUR BANQUE 2.875% 12- 8000000 3o EUR 8 090 640 0.52
700000 5100015 EUR 726 194 0.05
; 6000 000 BANKINTER SA 4.125% 12-22/03/2017 EUR 6307 740 0.40
2650 000 CARREFOUR SA 1.750% 13-22/05/2019  EUR 2597 504 0.17 1000 000 BBVA SENIOR FIN 4875% 11 R 1 s 650 o1
2200 000 CARREFOUR SA 1.875% 12-19/12/2017  EUR 2228 622 0.14 15/04/2016 :
14,600 000 gll/El {T/IZI;I)ZFZONCIER 2.375% 12- EUR 14617 521 0.94 15000 000 CAJA AHORROS 5.125% 11-27/04/2016 ~ EUR 16 156 950 1.04
0, K
70 00 CIE FIN FONCIER 4.750% 07 e 455 a0 oss 10 000 000 LA CAIXA 5.000% 11-22/02/2016 EUR 10 708 800 0.69
25/06/2015 - 20000 000 SPANISH GOVT 3.150% 05-31/01/2016 EUR 20 376 400 1.31
10 000 000 f;}gggﬁGRICOLE 3.500% 10- EUR 9850 300 0.63 4000000 SPANISH GOVT 3.250% 10-30/04/2016 EUR 4083 000 0.26
0 08. 33900 000 SPANISH GOV 3.800% 06-31/01/2017 EUR 34 968 866 223
5050 000 CREDIT AGRICOLE 5.971% 08 EUR 5609 843 0.36 ’
01/02/2018 28 000 000 SPANISH GOVT 4.100% 08-30/07/2018 EUR 28 990 920 1.86
CREDIT LOGEMENT 5.454% 11-

10100000 |5 s ’ EUR 11211 505 0.72 3000 000 SPANISH GOVT 4.200% 05-31/01/2037 EUR 2632770 0.17

7000 000 gss/gf/i)ﬁll;m HYPOT 3.500% 05- EUR 7 605 640 0.49 21250 000 SPANISH GOVT 4.250% 11-31/10/2016 EUR 22251938 1.43

0, .

300 000 CSSE REFIN HYPOT 4250% 03- . o160 o 11487 000 SPANISH GOVT 4.300% 09-31/10/2019 EUR 11 813 805 0.76
25/10/2014 - 6000 000 SPANISH GOVT 4.400% 13-31/10/2023 EUR 5938 800 038

5000 000 f;g‘l:‘/;le;m L HAB 3.500% 11- EUR 5 642 250 036 11 500 000 SPANISH GOVT 4.500% 12-31/01/2018 EUR 12 096 850 0.78
5450 000 EDENRED 3.625% 10-06/10/2017 EUR 5831119 037 8000 000 SPANISH GOVT 4.700% 09-30/07/2041 EUR 7518 800 0.48
18 000 000 FRANCE O.A.T. 2.750% 12-25/10/2027 EUR 17 493 120 112 6700000 SPANISH GOVT 5.750% 01-30/07/2032 EUR 7296 501 0.47

TELEFONICA EMIS 3.961% 13-

25000 000 FRANCE O.A.T. 3.000% 12-25/04/2022 EUR 26 524 500 1.70 4800000 50 o) ’ EUR 4776 816 031

30000 000 FRANCE O.A.T. 3.500% 10-25/04/2020 EUR 33401 999 213 5 400 000 TELEFONICA EMIS 4.797% 12- EUR 5594736 017

18 000 000 FRANCE O.A.T. 3.750% 05-25/04/2021 EUR 20 282 400 1.30 21/0212018
5000 000 FRANCE O.A.T. 3.750% 09-25/10/2019 EUR 5643 150 0.36 Germany 172 313 665 11.05

14 000 000 FRANCE O.A.T. 4.000% 06-25/10/2038 EUR 15 379 560 0.99 26 500 000 DEUTSCHLAND 4.250% 08-04/07/2018 EUR 30794325 1.98

0, -
15000 000 FRANCE O.A.T. 4.500% 09-25/04/2041 EUR 17796 750 1.14 17 379 662 leli(l)il/'ZSOCzI(-)ILAND VL 1.750% 09 EUR 19 506 064 1.25
FRANCE O.A.T.I/L 1.000% 05- % 10
11312200 5001 EUR 11977923 0.77 37 100 000 ODE(%ZSOCZI;)ILAND REP 3.000% 10. EUR 41377258 264
FRANCE TELECOM 4.125% 11- o6 05.
12000000 3% 1o ’ EUR 13206 360 085 | 11200000 PP TTSCHEAND REP 3.250% 05 EUR 11826 416 0.76
9 - -
9000 000 GECINA 4.250% 11-03/02/2016 EUR 9633 330 0.62 26000 000 ODE(L)JI'I/"ZSOCII;LAND REP 3.750% 08 EUR 20778 580 191
4000 000 GECINA 4.750% 12-11/04/2019 EUR 4444 960 0.29 DEUTSCHLAND REP 4.250% 07
250% 07-
7950 000 KLEPIERRE 4.250% 06-16/03/2016 EUR 8 549 907 0.55 7000000 (1079039 EUR 9122470 0.59
2000 000 LAFARGE 4.750% 05-23/03/2020 EUR 2076 200 0.13 17 600 000 ODE(%ZSOC}ZILAND REP 4.750% 03- EUR 23699 632 1.52
4400 000 LAFARGE SA 5.375% 10-29/11/2018 EUR 4848 800 0.31 o0 11
LVMH MOET HENN 1.250% 13- 6 000 000 }/3(/)5“71/(250\)1\/51\GEN LEAS 2.750% 11 EUR 6208 920 0.40
1 050 000 : EUR 1025378 0.07
04/11/2019 .
6000 000 RCI BANQUE 4.000% 11-16/03/2016 EUR 6314 460 0.41 Belgium 124 479 992 7.99
) 21500 000 BELGIAN 0319 2.750% 10-28/03/2016 EUR 22684 435 1.46
4000 000 SOCIETE GENERALE 3.125% 10 EUR 4228 080 0.27 o
21/09/2017 5000 000 BELGIAN 0321 4.250% 11-28/09/2021 EUR 5707 800 0.37
SOCIETE GENERALE 4.000% 11- o .
3500000 5 o016 EUR 3754 800 024 16 013 898 1235596/%% OLO 40 5.500% 02 EUR 18 755 478 1.20
SOCIETE GENERALE 4.000% 13- o 06
3100000 0o EUR 2918929 0.19 30 000 000 l;;{;s%i‘g OLO 473.250% 06 EUR 32247 600 2.07
7300000 ST GOBAIN 4.000% 10-08/10/2018 EUR 7938312 0.51 % 13-
’ 5100 000 ELIA SYSTEM OP 3.250% 13 EUR 5043 186 0.32
6500 000 UNEDIC 1.750% 12-27/02/2015 EUR 6630 390 0.43 %‘]‘j?:/goYZS"TEM O 5.625% 09
1625% 09-
9146 000 EBI&;%/;;(I)II_SRODAMCO 3.375% 10- EUR 9500 462 0.61 5000000y > e EUR 5598 050 0.36
0 -
13 379 000 52&?;331’;‘1‘] UNION 2.375% 10 EUR 14 165 685 0.91
laly 275 257 896 17.66 EUROPEAN UNION 3.375% 10
2000 000 EDISON SPA 3.250% 10-17/03/2015 EUR 2069 360 0.13 18250000 |~ o0y o R EUR 20277 758 1.30
6150 000 EDISON SPA 3.875% 10-10/11/2017 EUR 6665 739 0.43
INTESA SANPAOLO 3.625% 12-
6000000 (oo > EUR 6190 200 0.40
0, -
10000 000 [NTESA SANPAOLO 3.750% 09 EUR 10 248 400 0.66

23/11/2016

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Euro

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
BN L&ié‘ﬁﬁg’gfggﬂ/ . 31317 865 2.001Money Market Instruments 12 826 500 0.82
250% 11-
3400000 1 /0woote EUR 3658 638 0.23
©, _
10 700 000 OB%‘ZZFJFXANCE NV 1.500% 12 EUR 10737 343 0.69 Italy 12 826 500 0.82
| 50 000 000 ITALY BTPS HYBRD 07-01/08/2039 EUR 12 826 500 0.82
4700 000 BMW FINANCE NV 2.000% 13- EUR 4679 555 0.30
04/09/2020 .
METRO FINANCE BV 2.250% 12- Shares/Units in investment funds 54752 381 3.51
4000 000 : EUR 4074 000 0.26
11/05/2018
7450 000 RABOBANK 4.250% 07-16/01/2017 EUR 8168 329 0.52 France 54752 381 357
. BNP PARIBAS EURO AGGREGATE
AUSfﬂC’ 29 768 663 1.91 192.00 OPPOTUNITES EUR 9113 157 0.58
0
15 000 000 %SBZBOLZIZC OF AUSTRIA 3.650% 11- EUR 16900 350 1.08 33000.00 BNP PARIBAS OBLI CREDIT - CAP EUR 10 264 980 0.66
: 7200.00 BNP PARIBAS OBLIPAR - D EUR 23439 744 1.50
11250 000 gggggg OF AUSTIIA 3900703 EUR 12868 313 0.83 FORTIS INVT MANAGEMENT C EUR
100.00 503 Ch EUR 11934 500 0.77
Ireland 27138 680 1.74 . .
11 000 000 IRISH GOVT 4.500% 07-18/10/2018 EUR 11 720 720 075 | Total securities portfolio 1500 871 599 96.27
4000 000 IRISH GOVT 4.600% 99-18/04/2016 EUR 4289280 0.28
10 054 280 IRISH GOVT 5.500% 12-18/10/2017 EUR 11 128 680 0.71
United Kingdom 21 524 640 1.38
ABN AMRO BANK NV 3.625% 10-
4500000 (o7 EUR 4830 660 0.31
LEHMAN BROS CAP 3.875% 06-
5200000 500 DRLT EUR 520 0.00
NATIONWIDE BLDG 2.875% 10-
6000000 1o >3 EUR 6273 360 0.40
10 000 000 UBS AG 2.250% 12-10/01/2017 EUR 10 420 100 0.67
United States of
America 19 452 899 1.25
JPMORGAN CHASE 1.875% 12-
10300 000 5, 31 oo EUR 10 130 359 0.65
PHILIP MORRIS IN 1.750% 13-
9500000 | g0% 030 EUR 9322 540 0.60
Luxembourg 18 015 630 1.15
11000 000 EIB 2.500% 10-15/07/2015 EUR 11441 430 0.73
ENEL (ENTNZENEL) 5.250% 07-
6000000 500 17 EUR 6574 200 0.42
Switzerland 8579 840 0.55
CREDIT SUISSE GUER 2.875% 11-
8000000 [0 os EUR 8 579 840 0.55
Finland 7043 418 0.45
NORDEA BANK FIN 2.250% 10-
6803000 | o0 s EUR 7043 418 0.45
Floating rate bonds 78 196 104 5.02
France 46 779 068 3.01
8050 000 AXA SA 10-16/04/2040 FRN EUR 8350 748 0.54
3100 000 AXA SA 13-04/07/2043 FRN EUR 3129853 0.20
1250 000 BNP PARIBAS FRN 07-29/04/2049 EUR 1234375 0.08
12000 000 CREDIT LOGEMENT 06-29/03/2049 SR EUR 8813 520 0.57
CREDIT LOGEMENT 07-
19400 000 g0 0 o reN EUR 18 544 072 1.19
2800 000 ELEC DE FRANCE 13-29/12/2049 FRN EUR 2845 500 0.18
3900 000 NATIXIS 07-29/10/2049 FRN EUR 3861000 0.25
The Netherlands 15280 935 0.98
8740 000 ING BANK NV 06-18/03/2016 FRN EUR 8423175 0.54
6 000 000 MUNICH RE 12-26/05/2042 FRN EUR 6857 760 0.44
Luxembourg 7218470 0.46
HANNOVER FINANCE 12-
7000000 50 43 FRN EUR 7218 470 0.46
Spain 7072573 0.45
SANTANDER ISSUAN 07-
7750000 54105017 FRN EUR 7072573 0.45
United States of
America 1845058 0.12
1859000 SG CAP TRUST IIT 03-29/11/2049 FRN EUR 1845 058 0.12
Options, Warrants, Rights 125 600 0.01
PUT EURO-BUND 10YR 0.000%
628 50092013 136.5 EUR 125 600 0.01

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Euro Corporate

Securities portfolio at 31/08/2013

Expressed in EUR

. L uotation % of net . L uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 6160 000 RCI BANQUE 4.375% 10-27/01/2015 EUR 6411636 0.34
. e % 09-
official stock exchange listing and/or 1781 094 971 94.87 10700 000 SAFRAN SA 4.000% 09-26/11/2014 EUR 11061 232 0.59
6900 000 SANOFI 1.875% 13-04/09/2020 EUR 6865 500 0.37
fraded on another regulated market ’
5000 000 SEB SA 4.500% 11-03/06/2016 EUR 5273450 0.28
Bonds 1507 076 907 80.29 5000 000 SOCIETE GENERALE 2.250% 13- BUR 4936 100 026
23/01/2020 -
France 401 141 071 21.37 % 12-
. 2800 000 SOCIETE GENERALE 2.375% 12 EUR £ 006 310 0.43
10000 000 ALD INTERNATION 1.875% 13- EUR 0925 300 053 13/07/2015
13/06/2016 : SOCIETE GENERALE 4.000% 13-
4400 000 EUR 4142 996 0.22
8100 000 ALSTOM S 3.000% 13-08/07/2019 EUR 8 116 443 0.43 07/06/2023
0, -
6000 000 AREVA SA 3.250% 13-04/09/2020 EUR 5991 000 0.32 5000 000 (S)ggzl/Ezl(;ZGENERALE 4.750% 11 EUR 5666 600 0.30
3000 000 AREVA SA 3.875% 09-23/09/2016 EUR 3169 740 0.17 5000 000 SOCIETE GENERALE 6.125% 08- EUR 2315680 o012
1300 000 AREVA SA 4.625% 11-05/10/2017 EUR 1415661 0.08 20/08/2018
2200000 ST GOBAIN 4.500% 11-30/09/2019 EUR 2431836 0.13
4800 000 ARKEMA 3.850% 12-30/04/2020 EUR 5158272 0.27
0
< 500 009 AUTOROUTES PARIS 4.375% 11- R 6223 600 s 5250 000 ST GOBAIN 4.875% 06-31/05/2016 EUR 5758 253 031
25/01/2016 - 5900 000 THALES SA 1.625% 13-20/03/2018 EUR 5910325 0.31
BANQ FED CRD MUT 2.625% 13- % 12-
5000 000 24/02?2021 © EUR 4965 000 0.26 7950 000 g;é?g(l)ﬂ'gRODAM SE 3.000% 12 EUR 8298 846 0.44
BANQ FED CRD MUT 4.125% 10- 5 % 13-
5000 000 20/07(/22020 ° EUR 5481 550 0.29 4 800 000 IZJ;ISZB/‘;(I)IZ‘IRODAMCO 2.375% 13 EUR 4735584 0.25
5000 000 ZBQ(I)\Z)?/UEF@%;%BH MUTUEL EUR 4883 150 0.26 9300 000 VALEO SA 5.750% 12-19/01/2017 EUR 10474 218 0.56
.000% 13-
VEOLIA ENVIRONNEMENT 4.625%
BANQUE FED CREDIT MUTUEL 12 100 000 EUR 13032 304 0.69
3900 000 4.000% 10-22/10/2020 EUR 4063 371 0.22 12-30/03/2027
- 5700 000 VIVENDI SA 2.375% 13-21/01/2019 EUR 5688 030 0.30
5000 000 ]13;}(1)\11‘/32%'1541’ SAFIN3.500% 10 EUR 5029250 0.27 ’
BANOUE PSA FIN 6.000% 12 4400 000 VIVENDI SA 3.875% 11-30/11/2015 EUR 4670 644 0.25
5000000 077014 o EUR 5169 400 0.28 2800 000 VIVENDI SA 4.125% 12-18/07/2017 EUR 3037 104 0.16
0, _
9000 000 BNP PARIBAS 2.500% 12-23/08/2019 EUR 9114 030 0.49 The Netherlands 230 222 677 12.27
9 800 000 BNP PARIBAS 2.875% 12-27/11/2017 EUR 10281278 0.55 8050 000 ADECCO INT FIN 2.750% 13-15/11/2019  EUR 8009 509 0.43
2519000 BNP PARIBAS 5.431% 07-07/09/2017 EUR 2800 725 0.15 % 13-
’ 9400 000 BMW FINANCE NV 2.000% 13 EUR 9359110 0.50
5000 000 BNP PARIBAS 7.781% 08-29/06/2049 EUR 5437 500 0.29 g‘g(ggz‘ézgm HBC BY 2.375% 13
4300 000 BOUYGUES 4.750% 06-24/05/2016 EUR 4714993 0.25 4000000 ¢ /0cn020 e EUR 3962 640 0.21
8000 000 BPCE 1.625% 13-08/02/2017 EUR 8 042 560 0.43 2000 000 CRH FINANCE BV 5.000% 12- EUR 2267 620 012
25/01/2019 :
3900 000 BPCE 2.000% 12-24/04/2018 EUR 3914 742 0.21 200 000 DEUTSCHE ANN FIN 2.125% 13- R 626293 o
3000 000 BPCE 3.750% 10-21/07/2017 EUR 3248010 0.17 25/07/2016 -
5086 789 BPCE 4.500% 03-14/02/2015 EUR 5239393 0.28 7700 000 ?5&7250?11}3 TEL FIN 2.125% 13- EUR 7591 969 0.40
7100 000 BPCE 4.625% 13-18/07/2023 EUR 7053921 0.38 % 09-
; 4461 000 EON INTLFINBV 5.500% 09 EUR 4942788 0.26
CAISSE CENT IMMO 3.750% 10- 19/01/2016
3934000 55 s EUR 4022515 021 ENEL FIN INTL NV 4.125% 11-
CAISSE CENT IMMO 3.750% 11 5530000 15 07/2017 ’ EUR 5844 104 031
5000000 [0 o1a TR EUR 5070 000 027 GAS NATURAL CAP 3.375% 10-
4800000 520 >t R EUR 4937 040 0.26
5000 000 CARREFOUR SA 1.750% 13-22/05/2019 EUR 4900 950 0.26 o AP URAL CAP 4.125% 10
1125% 10-
8700 000 CARREFOUR SA 4.000% 10-09/04/2020 ~ EUR 9484 740 0.51 31800000 510018 EUR 4040 008 0.22
6650 000 CARREFOUR SA 5.250% 11-24/10/2018 EUR 7713 402 041 7900 000 SAS NATURAL CAP 4.500% 10- EUR 359 385 045
27/01/2020 -
CASINO GUICHARD 3.157% 12-
7200 000 EUR 7377120 0.39 % 11-
06/08/2019 3000 000 ZG;?OSSE‘SITQURAL CAP 5.375% 11 EUR 3344 190 0.18
CASINO GUICHARD 4.379% 10-
7000000 2002017 EUR 7613 550 0.41 2000 000 HEINEKEN NV 2.875% 12-04/08/2025 EUR 1953 380 0.10
3000 000 COFIROUTE 5.875% 01-09/10/2016 EUR 3415170 0.18 2800 000 HIT FINANCE BV 5.750% 11-09/03/2018 ~ EUR 3181388 0.17
CREDIT AGRICOLE 4.200% 06- IBERDROLA INTL 2.875% 13-
1300000 (e e EUR 1306 006 0.07 5600000 17/11 2020 EUR 5455016 0.29
CREDIT AGRICOLE 5.200% 02- IBERDROLA INTL 4.500% 12-
5180000 oo ora EUR 5279 404 0.28 7700000 500 2017 EUR 8 349 803 0.44
5100 000 fﬁggglngRICOLE 5.875% 09- EUR 5680329 0.30 5000 000 ING BANK NV 1.875% 13-27/02/2018 EUR 4995 750 0.27
CREDIT AGRICOLE 5.971% 08- 7000 000 ING BANK NV 3.875% 11-24/05/2016 EUR 7475 860 0.40
2000000 o ors EUR 2221720 0.12
3960 000 ING BANK NV 4.875% 11-18/01/2021 EUR 4530 121 0.24
3250000 EUTELSAT SA 4.125% 10-27/03/2017 EUR 3318190 0.19 3738000 ING GROEP NV 4.750% 07-31/05/2017 EUR 4136 695 0.22
3900 000 EUTELSAT SA 5.000% 11-14/01/2019 EUR 4377 243 0.23 5000000 KBC IFIMA NV 5.000% 11-16/03/2016 EUR 5454 850 029
0, -
4700 000 g(l){/[ggzcoEon ELECOM 3.875% 10 EUR 5109 464 0.27 8590 000 KPN NV 3.250% 12-01/02/2021 EUR 8614911 0.46
0, - 0 -
5000 000 g;z/g}jzco%gl'ELECOM 4.125% 11 EUR 5502 650 0.29 5300 000 KPN NV 4.250% 12-01/03/2022 EUR 5590 281 0.30
7881000 KPN NV 6.500% 08-15/01/2016 EUR 8 841 773 0.47
0
5000 000 GECINA 4.250% 11-03/02/2016 EUR 5351850 0.29 100 000 LEASEPLAN CORP 25009 12- R S s 510 0o
5000 000 GECINA 4.750% 12-11/04/2019 EUR 5556200 0.30 19/09/2016 :
10 000 000 JC DECAUX SA 2.000% 13-08/02/2018 EUR 10 056 900 0.54 14 600 000 I;;ggg’gﬁg EUROPE FN 1.875% 13- EUR 14 024 759 0.75
7200000 KERING 2.500% 13-15/07/2020 EUR 7215120 0.38 4624 000 RABOBANK 3.375% 10-21/04/2017 EUR 4947 495 026
16400 000 KLEPI 2.750% 12-17/09/2019 EUR 10/561 096 0.56 4800 000 RABOBANK 3.500% 11-17/10/2018 EUR 5192 400 028
0, -
5000000 SATARDERE SCA 4125% 12 EUR 5254650 0.28 21000 000 RABOBANK 3.750% 10-09/11/2020 EUR 2031 160 0.11
3000 000 NATIXIS 4.125% 06-20/01/2017 EUR 3152 160 0.17 3000 000 RABOBANK 3.875% 13-25/07/2023 EUR 2925180 0.16
7800 000 ORANGE 1.875% 13-03/09/2018 EUR 7783 776 0.41 10 000 000 RABOBANK 4.375% 09-05/05/2016 EUR 10 868 300 0.58
X % 10- REPSOL INTL FIN 2.625% 13-
4750 000 fg‘éﬁ?ﬁf‘“w SA 4.875% 10 EUR 5169 948 0.28 15,000 000 -0 200 0 EUR 14 416 199 0.77
7400 000 RCI BANQUE 2.125% 12-24/11/2014 EUR 7 480 956 0.40 5700 000 %gzsgglgNTL FIN4.375% 12- EUR 6127 101 0.33
2750 000 RCI BANQUE 3.750% 11-07/07/2014 EUR 2810335 0.15
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4600 000 REPSOL INTL FIN 4.875% 12- EUR 5040312 027 4600 000 SNAM SPA 3.875% 12-19/03/2018 EUR 4881152 0.26
19/02/2019 TELECOM ITALIA 4.000% 12-
4000 000 REPSOL SA 4.250% 11-12/02/2016 EUR 4256 160 0.23 4100000 5,/015000 EUR 3854574 0.21
SUEDZUCKER INT 4.125% 11- TELECOM ITALIA 4.625% 12-
200000 5o -2 1e EUR 221268 0.01 10000000 |&cm o EUR 10 321 300 0.55
VOLKSWAGEN INTFN 2.000% 13- TELECOM ITALIA 5.125% 11-
7140000 502 o1 EUR 6957 073 037 7900000 oo EUR 8215 131 0.44
WOLTERS KLUWER-C 2.875% 13- TELECOM ITALIA 7.000% 11-
8200000 3 o EUR 8 135 630 0.43 1950000 5 <52 EUR 2114 658 0.11
. 15150 000 TERNA SPA 2.875% 12-16/02/2018 EUR 15641 011 0.84
United States of o
: 4000000 TERNA SPA 4.125% 12-17/02/2017 EUR 4299 720 023
America 179 641 897 9.57 ’
) 14750 000 UNICREDIT SPA 4.375% 12-11/09/2015 EUR 15 398 409 0.83
5100 000 OA%};I/{Z;(;NDA FIN1.875% 13 EUR 5110 507 027 °
BANK OF AMER CRP 2.500% 13- Spain 155 299 906 8.25
15 400 000 EUR 15 240 609 0.81
27/07/2020 7000 000 ABERTIS 4.750% 12-25/10/2019 EUR 7578 060 0.40
BANK OF AMERICA CORP 4.625% 10-
10 000 000 EUR 11050 100 0.59 ABERTIS INFRAESTRUSTURAS
OBZ(;\?I/(Z (())11:7 AMERICA CORP 4.750% 10 10020000 46259 09 147102010 o e o
. (] - 0, -
5000000 10> 017 EUR 5524 100 0.29 3000 000 2331?;(\);1/\2311?1011 FIN 3.250% 10 EUR 3055 770 0.16
BMW US CAP LLC 1.000% 13- % 13-
2600000 ¢/071017 EUR 2568618 0.14 10 100 000 12313/(\)’3‘/*2?15?101{ FIN 3.250% 13 EUR 10247 157 0.55
0, . 0, -
5000 000 CITIGROUP INC 4.000% 10-26/11/2015 EUR 5322050 0.28 4000000 gg(\);f/ngllz;\JIOR FIN 3.875% 10 EUR 4113680 0.22
15000 000 CITIGROUP INC 5.000% 04-02/08/2019 EUR 17213 099 0.93 D COENIOR FIN 4.375% 12
% 10- 375% 12-
41000 000 1080L3I/)21\(/)1{x7N SACHS GP 4.375% 10 EUR 4338 320 03 8000000 s e EUR 8315 440 0.44
% 06. 4800 000 ENAGAS FIN SA 4.250% 12-05/10/2017 EUR 5158 464 0.27
1 300 000 GOLDMAN SACHS GP 4.500% 06 EUR 1405 352 0.07 N
23/05/2016 FERROVIAL EMISIO 3.375% 13-
10 000 000 EUR 9780 900 0.52
GOLDMAN SACHS GP 4.500% 07- 07/06/2021
8 500 000 EUR 9255 820 0.49 5
30/01/2017 3200 000 'BERDROLA FIN'SA 4.625% 11- EUR 3470 080 0.18
GOLDMAN SACHS GP 4.500% 11- 07/04/2017 :
7937 000 EUR 8 576 087 0.46 "
09/05/2016 IBERDROLA FIN SA 4.750% 11-
6800 000 EUR 7305 988 039
GOLDMAN SACHS GP 4.750% 06- 25/01/2016
7000 000 EUR 7363 790 039 0
12/10/2021 11300 000 SANTANDER INTL 3.381% 11- EUR 11 568 036 0.62
2250 000 'PMORGAN CHASE 1.875% 12- EUR ¢ 114 123 o3 01/12/2015 )
. 0, -
Izviéllil/zzl(ilgLYNCH 4.625% 06 8 550 000 fﬁ%ﬁ?m INTL 3:300% 10 EUR 8714 502 0.46
5000 000 Rk EUR 5362 500 0.29 5
14/09/2018 5000 000 SANTANDER INTL 4.375% 12- EUR 5 135 600 027
MORGAN STANLEY 2.250% 13- 04/09/2014 -
10000000 -0 e EUR 10057 500 0.54 SANTANDER INTL 4.500% 11-
10 000 000 : EUR 10 380 200 0.55
MORGAN STANLEY 4.000% 05- 18/05/2015
8274 000 EUR 8 733 455 0.47 5
17/11/2015 7 800 000 SANTANDER INTL 4.625% 12- EUR § 169 708 0.44
MORGAN STANLEY 4.375% 06- 21/03/2016 -
5000000 /1 0016 EUR 5391900 029 TELEFONICA EMIS 2.736% 13-
MORGAN STANLEY 4.500% 11 5000000 »9/0512019 ' EUR 4880 400 0.26
10 000 000 007 EUR 10 705 100 0.57 o
23/02/2016 TELEFONICA EMIS 3.661% 10-
5000000 |g7o0 o0 EUR 5189 950 0.28
4100000 ORACLE CORP 3.125% 13-10/07/2025 EUR 4150430 0.22 TELEPONICA EMIS 3.961% 13
961% 13-
4400 000 11)(}){;)131/21)01\24001{1115 IN 1.750% 13- EUR 4317808 0.23 5400000 56035021 EUR 5373918 029
0, -
PHILIP MORRIS INTERNATIONAL 7900 000 | CLEFONICA EMIS 4.375% 06 EUR 8 340 346 0.44
3950 000 EUR 4008 895 021 02/02/2016
2.125% 12-30/05/2019 TELEFONICA EMIS 4.750% 11-
PHILIP MORRIS INTERNATIONAL 3900 000 EUR 4185 246 0.22
2300 000 EUR 2237969 0.12 07/02/2017
éggﬁﬁiggﬁjéoﬁ 1.875% 12 6100000 | ELEFONICA EMIS 5.496% 09- EUR 6612278 035
6200000 5000 Sf70 ke EUR 6092616 0.32 01/04/2016 -
TELEFONICA EMIS 5.811% 12-
0, -
7300 000 ;‘3(;8{7(/)2'1(')/;0MTR CRED 1.800% 13 EUR 7213 422 038 5600000 oo iy EUR 6252232 033
2100 000 WACHOVIA CORP 4.375% 06- EUR 2296287 0.12 United Klngdom 121728 950 6.46
27/11/2018 . 9900 000 ABBEY NATIONAL TREASURY EUR 0816246 0.5
8000 000 X;%LQI/‘Z%%RGO €02.250% 13- EUR 7991 440 0.43 1.750% 13-15/01/2018 '
2738 000 ABBEY NATIONAL TREASURY EUR 2862 360 0.15
ital 169 266 871 9.06 3.375% 10-20/10/2015
Y - ABN AMRO BANK NV 3.625% 10-
7038000 ASSICURAZIONI 4.875% 09-11/11/2014  EUR 7355 836 0.39 9600000 105017 EUR 10 305 408 0.55
4800 000 ATLANTIA 4.500% 12-08/02/2019 EUR 5210 688 0.28 5550 000 A?N /AMRO BANK NV 4.750% 12- EUR 6278 438 033
11/01/2019 :
8 143000 ATLANTIA 5.625% 09-06/05/2016 EUR 8975 296 0.48 41000 000 ABN AMRO BANK NV 7.125% 12- R 4581 600 o
5208 000 EDISON SPA 3.875% 10-10/11/2017 EUR 5644 743 030 06/07/2022 -
0, -
8700 000 ENI SPA 3.250% 13-10/07/2023 EUR 8723 143 0.46 5000 000 1232(‘; /Fzgll‘;DING LTD 4.375% 12 EUR 5479 800 0.29
0, n 0, -
5000 000 fI\I;ITl Es;: ;\1;15) 1/: (;)i (;(;/0897/;3135 EUR 5 475 700 0.29 5000000 1132(1)1&)12\1(5 BANK PLC 6.000% 10 EUR S 448 150 0.29
3650 000 R EUR 3753 624 0.20
01/04/2015 5000 000 BARCLAYS BKPLC 4.000% 10- EUR 5446 050 0.29
5400 000 NTESA SANPAOLO 4.125% 11- EUR 5 590 998 030 20/01/2017
14/01/2016 - 5162000 BG ENERGY CAP 3.000% 11-16/11/2018 ~ EUR 5472598 0.29
INTESA SANPAOLO 4.125% 12- % 12-
5600000 9,097016 EUR 5791352 031 4900 000 ?gjls(gggomcom 1.875% 12 EUR 4930 184 0.26
o, _
17 000 000 III(\)I/TOE/SZAOISSANPAOLO 4.875% 12 EUR 17 799 509 0.96 4800 000 FCE BANK PLC 1.750% 13-21/05/2018 EUR 4718736 0.25
0, -
3850 000 OL;)“TZT/;)&\{I:TICA SPA 5.375% 09- EUR 4279737 03 5700 000 FCE BANK PLC 1.875% 13-12/05/2016 EUR 5767 602 031
T OMATICA SPA 5.375% 10. 3800 000 HSBC BANK PLC 3.875% 11-24/10/2018  EUR 4199722 0.22
375% 10-
4700000 00 201 EUR 5271332 0.28 4554000 11{05/(1)3521(-)1(1)9LD1NGS PLC 6.000% 09- EUR 5267293 028
4800 000 SNAM 2.375% 13-30/06/2017 EUR 4854 480 0.26 000 000 IMP TOBACCO FIN 4.500% 11- R ) 236 140 -
5000 000 SNAM 4.375% 12-11/07/2016 EUR 5381700 0.29 05/07/2018 -
0, -
9400 000 SNAM 5.000% 12-18/01/2019 EUR 10432778 0.56 9400 000 LEHMAN BROS CAP 3.875% 06 EUR 940 0.00

29/12/49 DFLT
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LLOYDS TSB BANK 6.375% 09- .
2087000 17/06/2016 EUR 2383751 0.13 Australia 18 092 876 0.96
LLOYDS TSB BANK 6.500% 10- BHP BILLITON FIN 2.125% 12-
5900000 57025030 EUR 6601 038 0.35 3850000 50,1 17018 EUR 3923959 0.21
LLOYDS TSB GROUP 5.875% 02- NATIONAL AUSTRALIA BANK
4000000 (7000 EUR 4129 360 0.22 3140000 750000 15/07/2016 EUR 3455507 0.18
ROYAL BANK SCOTLAND 5.375% 09- RIO TINTO FINANC 2.000% 12-
4000000 3700 EUR 4555360 0.24 2500000 |10 h000 EUR 2443 700 0.13
ROYAL BANK SCOTLAND 6.934% 08- TELSTRA CORPORATION LTD 2.500%
2000 000 09/04/2018 EUR 2130 780 0.11 3000 000 13-15/09/2023 EUR 2919810 0.16
ROYAL BK SCOTLND 4.875% 03- TELSTRA CORPORATION LTD 3.500%
7927000 5y 005015 EUR 8030 527 0.43 5000000 15" 1002002 EUR 5349 900 0.28
0 11- .
3770 000 ;gﬁg;ﬁgj) CHARTERED 3.875% 11 EUR 4055351 0.22 Belg,um 16 830 853 0.89
3 BARRY CALLE SVCS 6.000% 07-
6700 000 &J;gll/%z(gllz’ONDON 3.125% 12 EUR 7031516 0.37 4257000 2050 ° EUR 4752941 0.25
ELIA SYSTEM OP 3.250% 13-
5200 000 EUR 5142072 0.27
Ireland 48 708 465 2.58 04/04/2028
5800 000 CRH FINANCE 3.125% 13-03/04/2023 EUR 5721 990 0.30 6700 000 GDF SUEZ 3.000% 12-01/02/2023 EUR 6935 840 0.37
0, -
4500 000 IZEIS/?IF/;I;SNCE LTD 4.375% 12 EUR 4892 760 0.26 Denmark 15 399 350 0.82
0 12- CARLSBERG BREW 2.625% 12-
smomof&;gffALmE*NSAn EUR 8238 370 0.44 11950000 0= o EUR 12191 390 0.65
% 10- CARLSBERG BREW 3.375% 10-
7 400 000 OGIE/Og‘/ZESUR FUND 4.250% 10 EUR 8109 068 043 3000000 13,10/2017 EUR 3207 960 0.17
°, -
5000000 G- CAP EUR FUND 4.350% 06 EUR 5624 550 0.30 Norway 11563 251 0.62
SPAREBANK 1 SMN 2.125% 13-
9310 000 ZGSE/OCI;ZEZEOUR FUND 5.375% 09- EUR 10 960 477 0.58 11500000 5,/ e EUR 11563 251 0.62
o 19. .
5000 000 ?%égg;\]o'z PLC3.375% 12 EUR 5161250 0.27 Mexico 7156 373 0.39
°, _
2550 000 ?%EZIOCZ‘? MOVIL SA 3.000% 12 EUR 2546 813 0.14
Sweden 44697478 239 AMERICA MOVIL SA 3.750% 10
% 12- 750% 10-
2 000 000 1615(?111.%%/?73/%1\11( AB 2.250% 12 EUR 2065 240 01l 4308000 Sei0 o EUR 4609 560 0.25
6000 000 g];?(%l/)z%‘ngANK AB 3.250% 12- EUR 6298 260 034 United Arab Emirates 4790 054 0.26
XSTRATA FINANCE 2.375% 12-
0, "
5000 000 I;ﬁg/)z%‘?fml( AB 3.750% 10 EUR 5414 450 029 4850000 39/112018 EUR 4790054 026
4500 000 TS&I/)Z%‘?QBANK AB 4.000% 12- EUR 4989015 027 Canada 4360 664 0.23
TOTAL CAP CANADA 1.875% 13-
% 10- 4400 000 EUR 4360 664 0.23
4900000 NORDEA BANK AB 4.500% 10 EUR 5271273 0.28 09/07/2020
26/03/2020 )
4000 000 SKANDINAV ENSKIL 3.750% 11- EUR 4291 800 023 Austria 3734373 0.20
19/05/2016 3700 000 UNICREDIT BK AUS 2.625% 13- EUR 3734 373 0.20
% 12- .
5000 000 ?%EZ%IEAV ENSKIL 3.875% 12 EUR 5455 000 02 30/01/2018
3500000 SVENSKA CELLULOS 2.500% 13- EUR 3403 050 0.1 Bermuda 3245154 0.17
09/06/2023 . 3300 000 BACARDI LTD 2.750% 13-03/07/2023 EUR 3245154 0.17
7000000 SVENSKA HANDELSBANKEN 3.375% EUR 7509 390 0.40
12-17/07/2017 Convertible bonds 11 307 455 0.60
ENELL(L]éI)\(I%(IQ]SI)\I%(I:])" sgzsw 07 72303550 227 france 11307455 0.60
:250% 07- o 00.
6500000 50017 EUR 7122050 0.38 7981 050 éi/(?LSAATZ‘SOOA) 99-01/01/2014 EUR 11307455 0.60
0, -
4800 000 f;}gbgf;mn NV 3.625% 12 EUR 4978 560 0.27 ) 262 411 609 13.96
ENEL FIN INTL NV 4.625% 11 Floating rate bonds ’
4230 000 b0 EUR 4461381 0.24
24/06/2015 . France 62 101 216 3.31
5300 000 ﬂ\}%/g% INTL NV 4.875% 12- EUR 5670 099 0.30 5000 000 AGF 05-29/06/2049 SR EUR 5025 000 0.27
5000000 1252%2%{\18 INTL NV 5.750% 11- EUR 5 645 850 030 6800 000 AXA SA 07-29/10/2049 FRN EUR 6970 000 0.37
SINMEC FNCE SA 4375% 12 6450 000 AXA SA 10-16/04/2040 FRN EUR 6690972 0.36
375% 12-
4500000 oc155017 EUR 4612500 0.25 5900 000 AXA SA 13-04/07/2043 FRN EUR 5956 817 0.32
5452 000 g;l/‘flg’lgggANICA FIN 8.125% 08- EUR 5546265 0.30 4950 000 BNP PARIBAS FRN 07-29/04/2049 EUR 4888 125 0.26
4300 000 GAZPROM 3.700% 13-25/07/2018 EUR 4326875 0.23 3379000 BPCE 09-29/09/2049 FRN EUR 4206855 0.22
2150 000 CNP ASSURANCES 10-14/09/2040 FRN EUR 2246 750 0.12
Germany 28833 064 1.53 2900 000 CREDIT AGRICOLE 05-29/11/2049 SR EUR 2805 750 0.15
1000 000 BUNDESOBL 154 2.250% 09-11/04/2014 ~ EUR 1013 130 0.05 5600000 ELEC DE FRANCE 1329/12/2049 FRN EUR 5691 000 0.30
5800 000 EVONIK 1.875% 13-08/04/2020 EUR 5686 030 0.30 5 563 000 LAFARGE SA 09-27/05/2014 FRN EUR 5 855447 031
HELLA KGAA HUECK 2.375% 13- !
3500000 54012020 ’ EUR 3474 835 0.19 3300 000 NATIXIS 07-14/05/2019 SR EUR 3316 500 0.18
4800 000 METRO AG 7.625% 09-05/03/2015 EUR 5272 800 0.28 1 000 000 gggéggffl%gfmw 09- EUR 1132 500 0.06
3200000 TALANX AG 3.125% 13-13/02/2023 EUR 3250 624 0.17 2 000 000 SOLVAY FIN 06-02/06/2104 SR EUR 2 146 000 011
VIER GAS TRANSPO 2.000% 13- i
3250000 150672020 ’ EUR 3223675 0.17 4900 000 VINCI SA 06-29/11/2049 SR EUR 5169 500 0.28
VOLKSWAGEN LEAS 3.375% 11-
6500000 3 0c0016 ’ EUR 6911970 0.37 The Netherlands 51577721 2.75
2900 000 ACHMEA BV 13-04/04/2043 FRN EUR 3016 000 0.16
7000 000 ALLIANZ FINANCE 11-08/07/2041 FRN ~ EUR 7660 870 0.41
9100 000 FORTIS BANK SA/NV 04-29/10/2049 SR~ EUR 9 009 000 0.48
2627000 ING BANK NV 04-15/03/2019 SR EUR 2634960 0.14
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2500 000 LINDE FINANCE BV 06-14/07/2066 SR EUR 2831250 0.15 . .
Options, Warrants, Rights 299 000 0.02
3650 000 MUNICH RE 07-29/06/49 FRN EUR 3809 688 0.20 CALL EURO-BUND 10YR 0.000% SUR 195 000 002
6300 000 MUNICH RE 11-26/05/2041 FRN EUR 7084 728 0.38 20/09/2013 139.5 :
2500 000 MUNICH RE 12-26/05/2042 FRN EUR 2857 400 0.15 e
Shares/Units in investment funds 41 494 040 221
3937000 SIEMENS FINAN 06-14/09/2066 SR EUR 4232275 0.23
VOLKSWAGEN INTFN 13-
8450 000 04/09/2049 FRN EUR 8441 550 0.45 Luxembourg 24 656 102 1.31
BNPP FLEXI BOND EURO FOCUS
United Kingdom 44 735 053 2.38 90000 CORPORATE - 1- CAP EUR 9658 908 0.51
4800 000 AVIVA PLC 03-29/09/2049 SR EUR 41872 000 0.26 BNPP FLEXI 1 BOND EURO SHORT
1500.00 £ EeM CORPORATE - 1. CAP EUR 14997 194 0.80
5000 000 AVIVA PLC 04-29/11/2049 SR EUR 4960 000 0.26
1900 000 AVIVA PLC 08-22/05/2038 FRN EUR 2085 250 0.11 France 12131787 0.65
4900 000 AVIVA PLC 13-05/07/2043 FRN EUR 5065375 0.27 72.00 BNP CREDIT ECHEANCE 2014-C EUR 8773170 0.47
10 797.33 BNP PARIBAS OBLI CREDIT - CAP EUR 3358617 0.18
1900 000 BARCLAYS BANK PLC 04- EUR 1529 500 0.08
29/12/2049 SR Ireland 4706151 0.25
4150 000 BARCLAYS BK PLC 04-04/03/2019 SR EUR 4160375 0.22 46,23 NP PARIBAS HILAL INCOME FDINC e o2s
3000 000 HBOS PLC 04-30/10/2019 SR EUR 2970 000 0.16 23 INSTIT -
5501 000 HSBC CAP FUNDING 03-29/10/2049 SR~ EUR 5542258 030 |Total securities porifolio 1822589 011 97.08
HSBC HOLDINGS PLC 05-
2000000 50/ 50 'SR EUR 2045 900 0.11
1301000 LEGAL & GENERAL 05-08/06/2025 SR EUR 1314010 0.07
4850 000 NGG FINANCE 13-18/06/2076 FRN EUR 4813 625 0.26
2900 000 SSE PLC 12-29/09/2049 FRN EUR 3074 000 0.16
2300 000 UBS AG JERSEY 06-25/09/2018 SR EUR 2302 760 0.12
Luxembourg 24 867 065 1.32
11 500 000 FORTIS BANK SA/NV 06-23/03/2021 SR~ EUR 11 845 000 0.63
4000000 GENERALI FINANCE 06-29/06/2049 SR~ EUR 3720 000 0.20
HANNOVER FINANCE 05-
2900 000 Ho ) 40 SR EUR 2939 875 0.16
HANNOVER FINANCE 10-
3000000 |40 040 FRN EUR 3268 560 0.17
HANNOVER FINANCE 12-
3000000 50 43 FRN EUR 3093 630 0.16
United States of
America 23664 616 1.26
BANK OF AMERICA CORP 06-
3000000 Heion> s SR EUR 2835690 0.15
4997000 CITIGROUP INC 04-10/02/2019 SR EUR 4940 784 0.26
3076 000 CITIGROUP INC 05-30/11/2017 SR EUR 2966 679 0.16
GE CAPITAL TRUST II 10-
3195000 |0 67 FRN EUR 3282863 0.17
GE CAPITAL TRUST IV 10-
1500000 o2 e FRN EUR 1496 250 0.08
5300 000 JP MORGAN CHASE 06-31/03/2018 SR EUR 5164 850 0.28
3000 000 SG CAP TRUST III 03-29/11/2049 FRN EUR 2977 500 0.16
Germany 17 425 730 0.93
4000000 ALLIANZ AG HLDG 04-29/12/2049 SR EUR 4000 000 0.21
3500 000 ALLIANZ SE 12-17/10/2042 FRN EUR 3776 465 0.20
3000 000 BAYER AG 05-29/07/2105 SR EUR 3127 500 0.17
DEUTSCHE BANK AG 05-
3622000 (0T SR EUR 3497765 0.19
3000 000 RWE AG 10-29/09/2049 FRN EUR 3024 000 0.16
Ireland 10252 767 0.54
6537000 AQUARIUS + INV 13-02/10/2043 FRN EUR 6284933 0.33
3400 000 CLOVERIE PLC 12-01/09/2042 FRN EUR 3967 834 0.21
Belgium 8707 500 0.46
8 600 000 GDF SUEZ 13-10/07/2049 FRN EUR 8 707 500 0.46
Switzerland 6324 000 0.34
6200 000 SWISS RE 06-29/05/2049 SR EUR 6324 000 0.34
Sweden 4954 341 0.26
4900 000 SWEDBANK AB 12-05/12/2022 FRN EUR 4954 341 0.26
Cayman Islands 4576 600 0.24
4900 000 HUTCHISON 13-29/05/2049 FRN EUR 4576 600 0.24
Italy 3225000 0.17
3000 000 ASSICURAZIONI 12-12/12/2042 FRN EUR 3225000 0.17
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PARVEST Bond Euro Government

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
"y - 13-
Transferable securities admitted to an 18 000 000 ODE(%ZSOC;ZILAND REP 1.750% 12 EUR 18 115 560 1.48
official stock exchonge |i5ﬂng and/or 1153 005 631 94.35 2200 000 PEUTSCHLAND REP 2.000% 11- EUR 2274 602 0.19
04/01/2022 :
fraded on another regulated market DEUTSCHLAND REP 2.500% 10-
7100 000 - EUR 7667 645 0.63
Bonds 1152907431 94.34 OD‘g(l)Jl"l/'ZSOCZI}ILAND REP 2.500% 12
4000000 ) 007 12 EUR 3880 680 0.32
Italy 306 383 511 25.09 8900 000 DEUTSCHLAND REP 3.250% 05- EUR 9397 777 0.77
4104 000 ITALY 5.750% 01-25/07/2016 EUR 4449 844 0.36 04/07/2015 :
6523 595 ITALY BTPS 0.000% 12-22/10/2016 EUR 6611011 0.54 2805 000 gﬁ&?;&gLAND REP 3.250% 10- EUR 3160 870 0.26
26000 000 ITALY BTPS 2.500% 12-01/03/2015 EUR 26329 160 2.15 :
’ 6000 000 PEUTSCHLAND REP 3.500% 05 EUR 6454 320 0.53
11 000 000 ITALY BTPS 3.750% 05-01/08/2015 EUR 11362 450 0.93 04/01/2016
DEUTSCHLAND REP 3.500% 09-
14000 000 ITALY BTPS 4.500% 04-01/02/2020 EUR 14 648 480 1.20 6500000 ¢\ o ° EUR 7397325 0.61
4000 000 ITALY BTPS 4.500% 07-01/02/2018 EUR 4225 400 0.35 6000 000 ODE(L)JI'I/"ZSOCI};ILAND REP 3.750% 06- EUR 6656 340 0.54
32097000 ITALY BTPS 4.500% 08-01/03/2019 EUR 33741970 2.77
DEUTSCHLAND REP 4.000% 05-
12 000 000 ITALY BTPS 4.500% 08-01/08/2018 EUR 12 664 200 1.04 1139905 (40112037 EUR 13 800 671 1.13
5500 000 ITALY BTPS 4.500% 10-01/03/2026 EUR 5520075 0.45 2628 468 ODE(‘)%SOC}ELAND REP 4.250% 07- EUR 3425 445 0.28
28000 000 ITALY BTPS 4.500% 12-15/07/2015 EUR 29298 920 2.40 % 0.
° 7413 079 DEUTSCHLAND REP 4.750% 98 EUR 9630 701 0.79
6000 000 ITALY BTPS 4.500% 13-01/05/2023 EUR 6077 580 0.50 04/07/2028
DEUTSCHLAND REP 5.500% 00-
4500 000 ITALY BTPS 4.750% 08-01/08/2023 EUR 4675230 0.38 11843659 (0 o031 ’ EUR 16 803 665 1.37
7970 000 ITALY BTPS 4.750% 11-15/09/2016 EUR 8481515 0.69 2 866 840 ([))AS(EJJZSOCZI;LAND REP 5.625% 98- EUR 4022722 0.33
30000 000 ITALY BTPS 4.750% 12-01/06/2017 EUR 31 894 500 261 DEUTSCHLAND REP 6.250% 94.
7110 000 ITALY BTPS 4.750% 13-01/09/2028 EUR 7 140 289 0.58 9000000 04/01/2024 EUR 12 694680 1.04
6000 000 ITALY BTPS 4.750% 13-01/09/2044 EUR 5708 520 0.47 6040 000 %‘/szs/'zs(%DORF HYP 1.875% 10- EUR 6067 663 0.50
3500 000 ITALY BTPS 5.000% 03-01/08/2034 EUR 3532060 0.29 FMS WERTMANAGE 0.375% 13-
7000 000 : EUR 6999 930 0.57
6400 000 ITALY BTPS 5.000% 07-01/08/2039 EUR 6423 552 0.53 %ig@%%MANAGE S50 11
9000 000 ITALY BTPS 5.000% 09-01/03/2025 EUR 9395 280 0.77 10700000 3 07016 B EUR 11322740 0.93
7000 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 6980 610 0.57 5418 740 KFW 5.500% 98-22/01/2018 EUR 6442719 0.53
11700 000 ITALY BTPS 5.000% 11-01/03/2022 EUR 12421 656 1.02 6390 000 RENTENBANK 0.625% 13-05/09/2016 EUR 6399 585 0.52
18 811 000 ITALY BTPS 5.500% 12-01/09/2022 EUR 20 452072 1.67 Spain 170,007 758 13.90
12000 000 ITALY BTPS 5.500% 12-01/11/2022 EUR 13023 840 1.07 2308000 BASQUE GOVT 4.600% 10-07/01/2025 EUR 5147 155 018
1600% 10- )
0, N
12600 000 ITALY BTPS 5.750% 02-01/02/2033 EUR 13925142 1.14 15000 000 SPANISH GOVT 3.150% 05-31/01/2016 EUR 15 282 300 1.25
0, -
6213 000 ITALY BTPS 6.000% 00-01/05/2031 EUR 7042311 0.58 28000 000 SPANISH GOVT 3.750% 12-31/10/2015 EUR 28 871 360 236
0, _
284496 ITALY BTPS 7.250% 97-01/11/2026 EUR 357844 0.03 11 000 000 SPANISH GOVT 3.750% 13-31/10/2018 EUR 11129 030 091
France 245 318 663 20.08 6600 000 SPANISH GOVT 3.800% 06-31/01/2017 EUR 6808 098 0.56
15 000 000 ?5(’)%0?6“59 LOCAL 1.000% 13- EUR 15041 402 1.23 6000 000 SPANISH GOVT 4.000% 10-30/04/2020 EUR 6019 259 0.49
10500 000 DEXIA CREDIT LOCAL 2.625% 10- SUR 10661 85 Lol 3000 000 SPANISH GOVT 4.100% 08-30/07/2018 EUR 3106 170 0.25
21/01/2014 : 16 035 000 SPANISH GOVT 4.200% 05-31/01/2037 EUR 14072 156 115
9000000 FRANCE 0.A.T. 0.250% 13-25/11/2015 EUR 8965 260 073 28500 000 SPANISH GOVT 4.250% 11-31/10/2016 EUR 29 843 775 2.44
10 000 000 FRANCE O.A.T. 1.000% 13-25/05/2018 EUR 9908 400 0.81 11 000 000 SPANISH GOVT 4.500% 12-31/01/2018 EUR 11 570 900 0.95
7600 000 FRANCE O.A.T. 1.750% 13-25/05/2023 EUR 7134956 0.58 9500 000 SPANISH GOVT 4.650% 10-30/07/2025 EUR 9452 880 077
16 500 000 FRANCE O.A.T. 2.250% 12-25/10/2022 EUR 16 354 305 1.34 3700 000 SPANISH GOVT 5.400% 13-31/01/2023 EUR 3953 191 032
6 600 000 FRANCE O.A.T. 2.500% 10-25/10/2020 EUR 6899 442 056 16327 000 SPANISH GOVT 5.500% 11-30/04/2021 EUR 17 804 594 1.46
14940 741 FRANCE O.A.T. 2.750% 12-25/10/2027 EUR 14520 010 1.19 9000 000 SPANISH GOVT 5.850% 11-31/01/2022 EUR 9 046 890 0.81
12000 000 FRANCE O.A.T. 3.000% 12-25/04/2022 EUR 12 731 760 1.04 .
10227 003 FRANCE O.A.T. 3.250% 06-25/04/2016 EUR 10955 370 0.90 Belgium 67879 294 .55
2000 000 BELGIAN 0315 4.000% 09-28/03/2019 EUR 2248 680 0.18
2000 000 FRANCE O.A.T. 4.000% 06-25/10/2038 EUR 2197 080 0.18
5800 000 BELGIAN 0316 3.500% 09-28/03/2015 EUR 6087 448 0.50
6600 000 FRANCE O.A.T. 4.000% 08-25/04/2018 EUR 7 447 440 0.61
13 609 949 BELGIAN 0325 4.250% 12-28/09/2022 EUR 15 447 564 1.26
4804 034 FRANCE O.A.T. 4.000% 10-25/04/2060 EUR 5220 544 0.43
5400 000 BELGIAN 0326 4.000% 12-28/03/2032 EUR 5769 036 0.47
5000 000 FRANCE O.A.T. 4.250% 07-25/10/2017 EUR 5652 600 0.46
9500 000 BELGIAN 0327 3.000% 12-28/09/2019 EUR 10 142 295 0.83
15275 206 FRANCE O.A.T. 4.250% 08-25/10/2018 EUR 17517 148 1.43
5000000 FRANCE O.AT. 4.500% 0925/04/2041 EUR 5932 250 0.49 3300 000 BELGIAN RETAIL 13-02/05/2018 FRN EUR 3285018 0.27
\A.T. 4.500% 09- )
BELGIUM OLO 31 5.500% 98-
9 605 344 FRANCE O.A.T. 4.750% 04-25/04/2035 EUR 11684 133 0.96 2500000 50030008 EUR 3154975 0.26
8500 000 FRANCE O.A.T. 5.000% 01-25/10/2016 EUR 9634 325 0.79 4187 296 5533%;‘2 OLO 44 5.000% 04- EUR 5095 478 042
6000 000 FRANCE O.A.T. 5.500% 98-25/04/2029 EUR 7801 920 0.64 % 06
5000 000 BELGIUM OLO 48 4.000% 06 EUR 5595 500 0.46
6 000 000 FRANCE O.A.T. 5.750% 01-25/10/2032 EUR 8 155 500 0.67 28/03/2022
BELGIUM OLO 49 4.000% 07-
6301411 FRANCE O.A.T. 6.000% 94-25/10/2025 EUR 8401 482 0.69 10000000 -0 05 % EUR 11 053 300 0.90
4153 635 FRANCE O.A.T. 8.250% 92-25/04/2022 EUR 6151617 0.50
) The Netherlands 51146 888 417
6091 550 FRANCE O.AT.IL 2.250% 04- EUR 6932793 0.57 LEASEPLAN CORP 3.250%% 09
25/07/2020 : 2845000 50000 22070 07 EUR 2905 599 0.24
13400 000 FRENCH BTAN 1.000% 12-25/07/2017 EUR 13 420 294 1.10 NETHERLANDS GOVT 1.250% 13-
7000 000 OSEO SA 13-27/03/2015 FRN EUR 6996 780 0.57 6300000 561/2019 EUR 6275178 0.51
NETHERLANDS GOVT 1.750% 13-
Germany 205 918 423 16.86 4000000 5072023 EUR 3812920 031
20 500 000 BUNDESOBL 160 2.750% 11-08/04/2016 ~ EUR 21792 525 178 17 700 000 Il\gglljf(ﬁ];ANDs GOVT 2.500% 11- EUR 18 731 556 1.53
15400 000 BUNDESOBL-120 0.250% 13-13/04/2018 ~ EUR 15008 532 1.23
6300 000 BUNDESOBL-158 1.750% 10-09/10/2015  EUR 6501 726 0.53
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PARVEST Bond Euro Government

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;i:;n Market value O/Oa;)sfe?sﬁ
2100 000 Iﬁﬁgﬁf(g%ANDs GOVT 2.500% 12- EUR 2000817 0.16
1 000 000 ng;};g%ANDS GOVT 3.250% 11- EUR 1100 610 0.09
4899 195 Iﬁﬁg;g:ol;l&ANDs GOVT 3.500% 10- EUR 5489 107 0.45
2300 000 ngﬁ;ﬁgANDs GOVT 3.750% 10- EUR 2702 960 0.22
3000 000 Iﬁﬁg;jfol{l%ANDs GOVT 4.500% 07- EUR 3410 850 0.28
3500 000 ngﬁ;ggANDs GOVT 5.500% 98- EUR 4 687 305 0.38
Austria 44 497 165 3.65
13 236 000 ?;E/S;J/ZB&IOC OF AUSTRIA 3.900% 05- EUR 15139999 1.24
3700 000 gg;%‘;g OF AUSTRIA 4.150% 07- EUR 4 468 638 0.37
8700 000 111;3/5523&1? OF AUSTRIA 4.300% 07- EUR 9 855969 0.81
7 500 000 lllf/g}J/ZB(ilgC OF AUSTRIA 4.650% 03- EUR 8 655 825 0.71
5100 000 Illf/g;J/ZB(gg OF AUSTRIA 4.850% 09- EUR 6376 734 0.52
Luxembourg 23 823940 1.95
9200 000 EFSF 0.875% 13-16/04/2018 EUR 9022 440 0.74
14 000 000 EIB 3.125% 05-15/10/2015 EUR 14 801 500 1.21
Ireland 22004 988 1.80
3301 000 IRISH GOVT 3.900% 13-20/03/2023 EUR 3234188 0.26
8 000 000 IRISH GOVT 4.500% 07-18/10/2018 EUR 8524 160 0.70
2400 000 IRISH GOVT 5.400% 09-13/03/2025 EUR 2586 672 0.21
3210856 IRISH GOVT 5.500% 12-18/10/2017 EUR 3553 968 0.29
4000 000 Ill;}ggzl(“)llFSE & PER 4.000% 10- EUR 4106 000 0.34
Finland 12 542 638 1.02
9720 000 FINNISH GOVT 1.125% 13-15/09/2018 EUR 9706 198 0.79
3000 000 FINNISH GOVT 1.500% 13-15/04/2023 EUR 2836 440 0.23
Slovakia 3332970 0.27
3000 000 ?(I;/gx’;ol%A GOVT 4.625% 12- EUR 3332970 0.27
Greece 51193 0.00
4 806 900 11‘15}3{“5“/12‘:(1)\1415 REPUBLIC 0.000% 12- EUR 51193 0.00
Options, Warrants, Rights 98200 0.01

i 0

491 ZP(I)’;gQI/EZI(J)II{}O ll;g?D 10YR 0.000% EUR 98 200 0.01
Money Market Instruments 28 860 745 2.36
France 28 860 745 2.36
28 000 000 f?/l(i)ll\l/g(ﬁ ?TAN 5Y 2.500% 10- EUR 28 860 745 2.36
Shares/Units in investment funds 100 0.00
Luxembourg 100 0.00
0.71 ggg ?‘?Fg:;s INSTICASH EUR 100 0.00
Total securities porifolio 1181 866 476 96.71
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PARVEST Bond Euro High Yield

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
" - e 0o
Transferable securities admitted to an 1200 000 Z;&%’SECOOK GROUP7.750% 10 GBP 1439 465 026
. e -
official stock exchange listing and/or 466 254 377 85.34 4000 000 }’SC;(%/GZI(E)(Z)OT BIDCO 7.875% 13 GBP 4821 680 0.88
fraded on another regulated market 1680 000 WILLIAM HILL 7.125% 09-11/11/2016 GBP 2183093 0.40
443 471 206 81.17
Bonds The Netherlands 64273 453 11.77
France 95811 091 17.54 2830 000 g;?&%fof‘ngRE INT 8.625% 94- GBP 3718 442 0.68
BANQUE PSA FIN 4.250% 11-
5000 000 EUR 5175000 0.95 _ % 10-
25/02/2016 3600000 SONT) - CUMMIFINT. 125% 10 EUR 3742560 0.69
CERBA EUROPEAN 7.000% 13-
4220 000 EUR 4188 350 0.77 % 12-
01/02/2020 1800 000 ng/(I)’glgl(;lgNCE BV 5.750% 12 EUR 1913220 0.35
5150 000 CIMENTS FRANCAIS SA 4.750% 07- EUR 2932 775 041 F b FINANCE BV 6.625% 02
04/04/2017 ’ 5187000 o 0c017 Heo B GBP 6438 111 1.18
| 120 000 CROWN HOLDINGS 7.125% 10- EUR L 198 400 02 EDP FINANCE BV 8.625% 08
15/08/2018 ' 600000 (01 004 Rt GBP 795 401 0.15
2830000 LA FIN ATALIAN 7.250% 13-15/01/2020  EUR 2759 250 0.51
1450 000 FRESENIUS FIN 4.250% 12-15/04/2019 EUR 1556793 0.28
0
10 096 000 LABCO SAS 8.500% 11-15/01/2018 EUR 10 651 280 1.95 | 600 000 HEIDELBERGCEMENT 6.500% 10- R R .
6000 000 LAFARGE SA 5.875% 12-09/07/2019 EUR 6456 660 1.18 03/08/2015 :
2850 000 LAFARGE SA 7.625% 09-24/11/2016 EUR 3345188 0.61 1750 000 ?ﬁé?gg?fRGCEMENT 8.000% 09- EUR 2025625 0.37
1885000 LOXAM SAS 7.375% 13-24/01/2020 EUR 1913275 035 % 09-
MAISONS DU MONDE 9.0009% 13 2483 000 ?5{2/216}139]5 ROCEMENT 83007 09 EUR 3066 505 0.56
.000% 13-
5000000 11%0c 020 EUR 5063 000 0.93 1 700 000 HEIDELCEMENT FIN 6.750% 10- EUR 1870 442 0.34
MEDI-PARTENAIRES 7.000% 13- 15/12/2015 -
3560 000 EUR 3453 200 0.63 ,
15/05/2020 OI EUROPEAN GRP 4.875% 13-
2475000 5} o EUR 2499 255 0.46
4650 000 NOVALIS SAS 6.000% 13-15/06/2018 EUR 4773969 0.87 f)gg_é‘gh TEL FIN 4.625% 13
1625% 13-
2000 000 I;I;/Jé\;lgl;{gABLE FIN 8.750% 12- EUR 2200 000 0.40 4950000 (o000 EUR 4642209 0.85
PORTUGAL TEL FIN 5.875% 12-
°, "
3550 000 gg\/{zgngRﬁAU 5.180% 10 EUR 3903 935 071 5400 000 |70 oot EUR 5499 360 1.01
REFRESCO GROUP 7.375% 11-
4000 000 RENAULT 4.625% 11-25/05/2016 EUR 4220200 0.77 2800000 5050018 EUR 2975 000 0.54
5430000 REXEL SA 5.125% 13-15/06/2020 EUR 5511450 1.01 5040 000 STORK TECHNICAL 11.000% 12- EUR 4 880 736 0.89
15/08/2017 :
4000 000 REXEL SA 7.000% 11-17/12/2018 EUR 4350 000 0.80 % 12-
6000 000 UPC HOLDING BV 6.375% 12 EUR 5857 500 1.07
4000 000 SMCP SAS 8.875% 13-15/06/2020 EUR 4040 000 0.74 15/09/2022
0, -
3120000 SPCM SA 5.500% 12-15/06/2020 EUR 3338 400 0.61 6 000 000 &J;g}g(g;}r)mc BV 6.750% 13 EUR 5877 000 1.08
TEREOS FIN GROUP 4.250% 13- % 10-
12000 000 oo EUR 11699 999 2.14 2450 000 ?;g;f;g;?m BV 8.375% 10 EUR 2665 208 0.49
3000000 WENDEL 6.750% 11-20/04/2018 EUR 3364 140 0.62 2360000 ZIGGO FINANCE 8.000% 10-15/05/2018  EUR 2521 542 0.46
WENDEL INVEST 4.875% 07-
650 000 EUR 682 500 0.12
21/09/2015 Luxembourg 51200782 9.38
1200 000 WENDEL SA 5.875% 12-17/09/2019 EUR 1290 120 0.24 900 000 BOARDRIDERS 8.875% 10-15/12/2017 EUR 913 500 0.17
. . FIAT FIN & TRADE 7.750% 12-
United Kingdom 95295 328 17.44 6710000 |-, 10m016 ’ EUR 7307123 134
0, -
5350 000 f;lGO};ZCO?XSCOTSMAN 9-000% 12 EUR 5523875 1.01 5670000 FIAT IND FIN 6.250% 11-09/03/2018 EUR 6300 788 1.15
% 11- FINNECCANICA FIN 8.000% 09-
3250 000 ?9&‘2‘{;* FIN28.250% 11 GBP 3974 806 0.73 2000000 4 ¢/152019 GBP 2612623 048
0, -
6825 000 BOPARAN 9.750% 11-30/04/2018 EUR 7507 500 1.37 6200 000 fls‘focgglg‘;NCE VIIT6.500% 11 EUR 7 180 840 1.31
1334 000 BOPARAN 9.875% 11-30/04/2018 GBP 1719239 031 % 13-
% 1620 000 SESTAMP FUN LUX 5.875% 13 EUR 1611900 0.30
3000 000 BRIGHTHOUSE GP L 7.875% 13- GRP 3554 669 0.65 31/05/2020
15/05/2018 - 1 000 000 INTRALOT FINANCE 9.750% 13- EUR 1 045 000 019
DFS FURNITURE HL 7.625% 13- 15/08/2018 '
2000 000 : GBP 2454 833 0.45 % 10-
15/08/2018 2100 000 ﬁﬁ%gé};wmp E 8.875% 10 EUR 1804 320 033
255000 DSG INT PLC 8.750% 10-03/08/2015 GBP 330 567 0.06 SNRISE COMM INT 7.000% 10
.000% 10-
1500 000 EC FINANCE 9.750% 10-01/08/2017 EUR 1634 850 0.30 2050000 31155017 EUR 2169413 0.40
4550 000 fSC/OOZ-g/&EFIN PLC 7.750% 12- EUR 4641 000 0.85 4400 000 TITAN LUXCO 7.375% 13-15/05/2020 EUR 4290 000 0.79
WIND ACQUISITION 7.375% 10-
% 13- 7650 000 EUR 7783 875 1.42
6000 000 f{\;& ;gﬁNCE PLCS.875% 13 GBP 7144 533 1.31 15/02/2018
GKN HOLDINGS PLC 6.750% 99- 7600 000 XEFIN LUX SCA 8.000% 11-01/06/2018 EUR 8 181 400 1.50
2600000 ye710 o019 GBP 3420232 0.63
6 000 000 NEOS GRP HOLDING 7.875% 06- EUR 4072256 075 Germany 35884 349 6.57
15/02/2016 : 4229000 KUKA AG 8.750% 10-15/11/2017 EUR 4750 224 0.87
0, -
4000 000 INFINIS PLC 7.000% 13-15/02/2019 GBP 4856 875 0.89 3075 000 THYSSENKRUPP AG 4.000% 13 EUR 3102675 057
5450 000 JAGUAR LAND ROVR 8125% 11- GBP 6921193 1.27 AR )
15/05/2018 ’ 5000 000 ggﬁgg’* TOPCO 6.875% 13- EUR 5050 200 0.92
2 400 000 JAGUAR LAND ROVR 8.250% 12- GBP 3119 662 0.57
15/03/2020 : 1670 000 UNITYMEDIA 5.125% 13-21/01/2023 EUR 1578 150 0.29
2226 000 é‘g(%?;%@s GROUP 7.625% 10- GBP 2898710 053 3300000 UNITYMEDIA 9.500% 12-15/03/2021 EUR 3744 675 0.69
o 11 UNITYMEDIA GMBH 7.500% 12-
2 000 000 I;IESZ/IE(())IOSK BONDCO 8.750% 13 GBP 2353731 043 6450000 <02 oilo EUR 6982 125 1.28
3000000 OTE PLC 4.625% 06.20/05/2016 EUR 2910 000 0.53 9 640 000 UPC GERMANY 9.625% 09-01/12/2019 EUR 10 676 300 1.95
0, -
2510 000 SEOOE;)SI‘;U FINANCE 9.500% 11 GBP 3047 689 0.56 Ireland 32083376 5.87
AG SPRING FINANC 7.500% 13-
2345000 PRIORY GROUP 7.000% 11-15/02/2018 GBP 2808 828 0.51 12500000 1 0cn018 EUR 12406 249 2.27
7265000 PRIORY GROUP 8.875% 11-15/02/2019 GBP 8 403 842 1.54 9640 000 AI}DI/%GH PKG FIN 7.375% 12- EUR 10 261 780 1.88
15/10/2017 :
1735000 R&R ICE CREAM 8.375% 10-15/11/2017  EUR 1856 450 0.34 % 13-
THOMAS COOK FINA 7.750% 13- 1 000 000 ONII?(%?ZOCZAOBLE FUNDI 8.500% 13 EUR 1084 760 0.20
1700 000 : EUR 1695 750 0.31

15/06/2020
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PARVEST Bond Euro High Yield

Securities portfolio at 31/08/2013

Expressed in EUR
1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
NARA CABLE FUNDI 8.875% 10- . .
2970000 o1 /155018 EUR 3128153 0.57 United Klngdom 3376 100 0.62
4230000 llls(?;l'll;?()l’l}gARM LTD 6.125% 12- EUR 4282 241 078 3250000 REXAM PLC 07-29/06/2067 FRN EUR 3376 100 0.62
0, -
450 000 ?ZHI}ZIBI;I‘QKAPPA AQ 7.750% 09 EUR 920 193 o1 Italy 2453 125 0.45
2500 000 TELECOM ITALIA 13-20/03/2073 FRN EUR 2453 125 0.45
Ital .
6 000 000 GAMEI\?E>T/7 250% 13-01/08/2018 EUR 1658 ;‘42836(2?) 31 %i Luxembourg 300 0.00
e ‘ 3000 000 HELLAS I1 06-15/01/2015 FRN DFLT EUR 300 0.00
5000 000 MANUTENCOOP 8.500% 13-01/08/2020  EUR 4712 500 0.86
6300 000 SISAL HOLDING 7.250% 13-30/09/2017 EUR 6301 260 115 |Other transferable securities 36 680 0.01
Sweden 14112088 2.58 . . 36 680 0.01
TVN FIN CORP III 7.875% 10- Options, Warrants, Rights -
3690 000 EUR 3819 150 0.70
15/11/2018 70000 000 CALL ITRX EUR CDSI 819 5Y EUR 36 680 001
3550000 1T5\2\11/}:21(1)\{ 7CORP PLC 10.750% 09- EUR 3780 838 0.6 18/09/2013 550
6 360 000 llisljégfz\oBISSSUBHOLD 8.500% 13- EUR 6 503 100 110 |Shares/Units in investment funds 25071 574 4.60
United States of Ireland 17 316 080 3.18
America 8 640 000 1.58 25.78 P PARIBAS HILALINCOME FDING ;g 2624 865 0.48
9000 000 BELDEN INC 5.500% 13-15/04/2023 EUR 8 640 000 1.58
& 139 943.00 ISHARES MARKIT IBOXX EUR H/Y EUR 14 691 215 2.70
Belgium 7131057 1.31
BARRY C%LLE SVCS 5.375% 11- Luxembourg 7755494 142
3697 000 EUR 4020 488 0.74 BNPP FLEXI BOND EURO FOCUS
15/06/2021 350.00 EUR 3756242 0.69
BARRY CALLE SVCS 6.000% 07- CORPORATE - - CAP
2786000 |20 17 EUR 3110 569 0.57 400,00 BNPP FLEXI 1 BOND EURO SHORT EUR 1999 252 073
" TERM CORPORATE - I - CAP :
Spain 5004 280 0.91 o :
P . Total securities porifolio 491362 631 89.95
CEMEX ESPANA LUX 9.875% 12-
2000 000 EUR 2210200 0.40
30/04/2019
OBRASCON HUARTE 7.375% 10-
1650000 5o oo EUR 1749 000 0.32
OBRASCON HUARTE 7.625% 12-
1000000 e EUR 1045 080 0.19
Cayman Islands 4824710 0.88
4600 000 UPCB FINANCE 6.375% 11-01/07/2020 EUR 4824710 0.88
Canada 3396 250 0.62
BOMBARDIER INC 6.125% 10-
3250000 | oo EUR 3396 250 0.62
Croatia 2025645 0.37
1890 000 AGROKOR 9.125% 12-01/02/2020 EUR 2025 645 0.37
Portugal 1982175 0.36
BRISA CONCESSAO 6.875% 12-
1900000 > 01 EUR 1982175 0.36
Jersey Island 1922953 0.35
1550 000 ASTON MARTIN 9.250% 11-15/07/2018 GBP 1922953 0.35
Austria 1624320 0.30
SAPPI PAPIER HOL 6.625% 11-
1600000 [0y ove EUR 1624 320 0.30
Finland 1396 746 0.26
UPM KYMMENE CORP 6.625% 02-
1110000 55 0 o0 5 GBP 1396 746 0.26
Greece 223 0.00
HELLAS TEL FIN 06-15/07/2015
2228783 Lo o EUR 223 0.00
Floating rate bonds 22783171 417
The Netherlands 8557482 1.56
2300 000 KPN NV 13-14/03/2073 FRN GBP 2738738 0.50
3160 000 KPN NV 13-29/03/2049 FRN EUR 3243614 0.59
SUEDZUCKER INT FIN 05-
2488000 5000 1o SR EUR 2575 130 0.47
France 4437 641 0.82
1000 000 LAFARGE SA 09-30/05/2017 FRN GBP 1400 141 0.26
3000 000 PICARD GROUPE 13-01/08/2019 FRN EUR 3037 500 0.56
Jersey Island 3958523 0.72
BRITISH AIRWAYS 8.750% 01-
2996000 53inc o016 SR GBP 3958523 0.72

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Euro Inflation-Linked

Securities portfolio at 31/08/2013

Expressed in EUR

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 106 463 654 97.43
fraded on another regulated market
Bonds 106 454 854 97.42
France 51252340 46.89
973 651 FRANCE O.A.T. 0.250% 13-25/07/2024 EUR 910 169 0.83
1350961 };?/QEZCOEZIOAT VL 0.100% 12- EUR 1316701 1.21
0 -
1673 280 Iz:?/[g;\;zc(ﬁg'A'T'l/L 0.250% 12 EUR 1703 131 1.56
7186 481 gg‘g};}zc(ﬁ./o'A'T'l/L 1.000% 05- EUR 7608 974 6.95
0 -
3342111 Iz:?/[g;\;zc(g?'A'T'l/L 1.100% 10 EUR 3491 436 3.20
3650 002 gg‘g};}zc(ﬁgo'A'T'l/L 1.300% 10- EUR 3937950 3.60
0, -
343 878 Iz:?/[g;\;zc(ﬁ?'A'T'l/L 1.600% 04 EUR 360 553 0.33
3032974 gg‘g};}zcoioo'A'T'l/L 1.800% 07- EUR 3384101 3.10
0 -
2087 890 Iz:?/[g;\;zcog;)'A'T'l/L 1.850% 11 EUR 2304717 2.11
5019271 gg‘g};}zc(g}o'A'T'l/L 2.100% 07- EUR 5702 344 522
0 -
7743 837 Iz:?/[g;\;zcog(?'A'T'l/L 2.250% 04 EUR 8812872 8.06
3 654 660 gg‘g};}zc(gzo'A'T'l/L 3.150% 02- EUR 4861 501 4.45
3309 459 Iz:?/[g;\;zcogé)'A'T'l/L 3.400% 99- EUR 4483 688 4.10
2291 636 g;{/}(i);\l/%{lgTAN UL 0.450% 11- EUR 2374203 2.17
Italy 38 553 463 35.29
1514025 ITALY BTPS I/L 1.700% 13-15/09/2018 EUR 1471 890 1.35
5186 854 ITALY BTPS I/L 2.100% 06-15/09/2017 EUR 5212892 4.77
5062309 ITALY BTPS I/L 2.100% 10-15/09/2021 EUR 4797 044 4.39
3740 940 ITALY BTPS I/L 2.100% 11-15/09/2016 EUR 3791 854 3.47
3960 060 ITALY BTPS I/L 2.150% 04-15/09/2014 EUR 4029 797 3.69
2112566 ITALY BTPS I/L 2.350% 04-15/09/2035 EUR 1826 905 1.67
6299 811 ITALY BTPS I/L 2.350% 08-15/09/2019 EUR 6301 008 5.77
4523 449 ITALY BTPS I/L 2.550% 09-15/09/2041 EUR 3773371 3.45
5824736 ITALY BTPS I/L 2.600% 07-15/09/2023 EUR 5582368 5.11
1799 994 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 1766 334 1.62
Germany 14 875 443 13.61
2 835617 BUNDESOBL I/L 0.750% 11-15/04/2018 EUR 2976 632 2.72
2769 456 ?5&"1/‘2502131LAND 1L 6.100% 12- EUR 2735891 2.50
3326881 ?5&1;25(512LAND VL 1.500% O6- EUR 3505 768 3.21
5034 621 ?5&"1/‘250CZISLAND VL 1.750% 05- EUR 5657152 5.18
Spain 989 800 0.91
1000 000 SPANISH GOVT 4.400% 13-31/10/2023 EUR 989 800 0.91
Ireland 783 808 0.72
800 000 IRISH GOVT 3.900% 13-20/03/2023 EUR 783 808 0.72
Options, Warrants, Rights 83800 0.01
PUT EURO-BUND 10YR 0.000%
20/09/2013 136.5 EUR 8800 0.01
Money Market Instruments 574 502 0.53
Italy 574 502 0.53
580 000 ITALY BOTS 13-14/07/2014 EUR 574 502 0.53
Total securities portfolio 107 038 156 97.96

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Euro Long Term

Securities portfolio at 31/08/2013

Expressed in EUR

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 56 777 831 98.17
fraded on another regulated market
Bonds 56 773 231 98.16
Italy 16 007 384 27.68
2850 000 ITALY BTPS 4.000% 05-01/02/2037 EUR 2551520 4.41
890 000 ITALY BTPS 4.500% 13-01/05/2023 EUR 901 508 1.56
2100000 ITALY BTPS 5.000% 09-01/03/2025 EUR 2192232 3.79
2805000 ITALY BTPS 5.750% 02-01/02/2033 EUR 3100 002 5.36
3001 000 ITALY BTPS 6.000% 00-01/05/2031 EUR 3401573 5.88
1650 000 ITALY BTPS 6.500% 97-01/11/2027 EUR 1952181 3.38
1085000 ITALY BTPS 7.250% 97-01/11/2026 EUR 1364 735 2.36
569 935 ITALY BTPS I/L 2.600% 07-15/09/2023 EUR 543 633 0.94
France 13077 802 22.62
3540 000 FRANCE O.A.T. 3.500% 10-25/04/2026 EUR 3783 658 6.54
3946 681 FRANCE O.A.T. 4.000% 06-25/10/2038 EUR 4335587 7.50
1293 000 FRANCE O.A.T. 4.000% 10-25/04/2060 EUR 1405103 243
1399 571 FRANCE O.A.T. 4.250% 07-25/10/2023 EUR 1610808 2.79
1597019 FRANCE O.A.T. 4.750% 04-25/04/2035 EUR 1942 646 3.36
Germany 11006 247 19.03
DEUTSCHLAND REP 4.750% 03-
3300 000 04/07/2034 EUR 4443 680 7.68
DEUTSCHLAND REP 4.750% 08-
2375000 04/07/2040 EUR 3340 675 5.78
DEUTSCHLAND REP 4.750% 98-
2480 000 04/07/2028 EUR 3221892 5.57
Spain 6437133 11.12
3955000 SPANISH GOVT 4.200% 05-31/01/2037 EUR 3470 868 6.00
300 000 SPANISH GOVT 5.400% 13-31/01/2023 EUR 320529 0.55
2400 000 SPANISH GOVT 5.900% 11-30/07/2026 EUR 2645736 4.57
Belgium 3617 401 6.25
1100 000 BELGIAN 0324 4.500% 11-28/03/2026 EUR 1261711 2.18
2205000 BELGIAN 0326 4.000% 12-28/03/2032 EUR 2355690 4.07
The Netherlands 2289 838 3.96
NETHERLANDS GOVT 2.500% 12-
2066 000 15/01/2033 EUR 1968 423 3.40
NETHERLANDS GOVT 5.500% 98-
240 000 15/01/2028 EUR 321415 0.56
Austria 1879207 3.25
REPUBLIC OF AUSTRIA 4.150% 07-
647 000 15/03/2037 EUR 781 408 1.35
REPUBLIC OF AUSTRIA 4.850% 09-
878 000 15/03/2026 EUR 1097 799 1.90
United Kingdom 827925 1.43
ABN AMRO BANK NV 2.500% 13-
830 000 05/09/2023 EUR 827925 1.43
Ireland 752 290 1.30
698 000 IRISH GOVT 5.400% 09-13/03/2025 EUR 752290 1.30
Slovakia 500778 0.87
SLOVAKIA GOVT 4.350% 10-
450 000 14/10/2025 EUR 500 778 0.87
Finland 377226 0.65
373 000 FINNISH GOVT 2.750% 12-04/07/2028 EUR 377226 0.65
Options, Warrants, Rights 4 600 0.01
PUT EURO-BUND 10YR 0.000%
20/09/2013 136.5 EUR 4600 0.01
Total securities porifolio 56 777 831 98.17

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Euro Medium Term

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net

Quantity Denomination Q Market value Quantity Denomination Q Market value

currency assets currency assets
Transferable securities admitted to an 3900 000 RCI BANQUE 1.750% 13-06/07/2016 EUR 3909 828 0.42
.. . % 13-
official stock exchange listing and/or 910924419 9690 1100000 RCIBANQUE2ETSY 1322012018 EUR tngws o2
875% 12-
traded on another regulated market 2200000 7035019 EUR 2350 084 0.25
SOCIETE GENERALE 3.750% 12-
Bonds 881 261 467 93.74 3000000 s o017 EUR 3226470 0.34
SOCIETE GENERALE SCF 4.000% 09-
France 291576 772 31.03 1 600 000 07/07/2016 ° EUR 1741 760 0.19
0, - 0, -
800 000 ACCOR 2.500% 13-21/03/2019 EUR 791 280 0.08 3200 000 SOCRAM BANQUE 2.125% 13 EUR 3183936 034
7000 000 ALD INTERNATION 1.875% 13- EUR 6947710 074 23/02/2016
13/06/2016 : 2500 000 ST GOBAIN 8.250% 09-28/07/2014 EUR 2663 500 0.28

1000 000 ALSTOM S 2.250% 12-11/10/2017 EUR 1001 980 0.11 500 000 THALES SA 1.625% 13-20/03/2018 EUR 500 875 0.05

2100 000 ALSTOM S 3.000% 13-08/07/2019 EUR 2104263 0.22 2 000 000 UNEDIC 0.375% 13-29/04/2016 EUR 1986 340 0.21

6 500 000 AREVA SA 3.875% 09-23/09/2016 EUR 6867770 0.73 1900 000 VIVENDI SA 2.500% 12-15/01/2020 EUR 1873 761 0.20

3800 000 AUCHAN SA 3.625% 11-19/10/2018 EUR 4179962 0.4 Soai

4400 000 XA BANK EUROPE 2.250% 12- EUR 4578 860 0.49 pamn 140299 876 1454

19/04/2017 - 5500 000 BANCAJA 3.125% 10-21/01/2015 EUR 5560 445 0.59
BANQ FED CRD MUT 4.375% 06- BANCO BILBAO VIZCAYA 3.500% 12-
6500000 31100 1 EUR 7057 115 0.75 4000000 (0 17 EUR 4164 440 0.4
BANQUE FED CREDIT MUTUEL BANCO BILBAO VIZCAYA 4.250% 11-
4700000 5 000 6/00/2019 EUR 4590 161 0.49 8000000 30 on s EUR 8348 320 0.89
1790 000 OBé?(I)\L(/)Z%IIEGPSA FIN 0.625% 13- EUR 1788 389 0.19 3100 000 BANCO CAM 4.500% 12-09/03/2017 EUR 3182 150 0.34
BANCO SANTANDER 3.250% 12-

21800 000 BNP PARIBAS 2.875% 10-13/07/2015 EUR 2903 180 0.31 3000000 12005015 EUR 3080790 033

9500 000 BNP PARIBAS 2.875% 12-27/11/2017 EUR 9966 545 1.06 4000 000 BANKINTER SA 4.125% 12-22/03/2017 EUR 4205 160 0.45

8 000 000 BPCE 1.625% 13-08/02/2017 EUR 8 042 560 0.86 2 500 000 BBVA SENIOR FIN 3.250% 13- EUR 2536425 027

21/03/2016 :

1900 000 BPCE 1.750% 12-14/03/2016 EUR 1925992 0.20 BBVA SENIOR FIN 4.375% 12-

5400 000 BPCE SFH 2.750% 12-16/02/2017 EUR 5708 826 0.61 5000000 510972015 EUR 5197150 0.55

7000 000 BPCE SFH 3.625% 11-12/05/2016 EUR 7519 890 0.80 9400 000 CAJA AHORROS 5.125% 11-27/04/2016 EUR 10 125 022 1.08

0, -
5000 000 (112(1)2/5250 foMORT DET 1.875% 12- EUR 5 108 250 0.54 2200 000 KUTXABANK 3.000% 13-01/02/2017 EUR 2243934 0.24
0, _
+ 000 009 CARREFOUR BANQUE 2.875% 12- e 4 130 50 oas 15460 000 SPANISH GOVT 3.150% 05-31/01/2016 EUR 15750 957 1.68
25/09/2015 - 2347000 SPANISH GOVT 3.250% 10-30/04/2016 EUR 2395 700 0.25

1600 000 CARREFOUR SA 1.750% 13-22/05/2019 EUR 1568 304 0.17 12500 000 SPANISH GOVT 3.300% 13-30/07/2016 EUR 12763 125 1.36

15 000 000 fé/E()f/lzl‘(’) 1F50NCIER 2.625% 10- EUR 15 500 550 1.65 10 000 000 SPANISH GOVT 3.750% 12-31/10/2015 EUR 10311 200 1.10
% 09- 6250000 SPANISH GOVT 3.750% 13-31/10/2018 EUR 6323313 0.67
7800 000 CRED AG COV BOND 4.500% 09 EUR 8491 704 0.90 ’
29/01/2016 10 000 000 SPANISH GOVT 3.800% 06-31/01/2017 EUR 10 315 300 1.10
CREDIT AG HOME L 3.500% 11-

1600000 oo e ’ EUR 1754048 0.19 11 800 000 SPANISH GOVT 4.000% 12-30/07/2015 EUR 12212 174 1.30

% 10- .
4800 000 ?ggﬁgﬁGRICOLE 3.900% 10 EUR 4728 144 0.50 14 000 000 SPANISH GOVT 4.500% 12-31/01/2018 EUR 14 726 600 1.57
0, _

550 000 CREDIT AGRICOLE 5.971% 08- . 632,603 o 3700 000 il;f;lli)l; IGC(;vg I\:;;o;)fg;f/ 3113/01/2023 EUR 3953 191 0.42

01/02/2018 ) 3000000 5003 el EUR 2904 480 0.31
o, -

3600 000 lcggggzLIOGEMENT 3454% 11 EUR 3996 180 0.43
CREDIT MUTUEL ARKEA 2.500% 10- Germany 137117 889 14.56

4000000 4 ci0cno1s EUR 4133280 0.44 22050 000 BUNDESOBL 161 1.250% 11-14/10/2016 ~ EUR 22624 843 2.40
CREDIT MUTUEL ARKEA 4.500% 11- DEUTSCHE BOERSE 1.125% 13-

3000000 | 001 EUR 3489 600 0.37 3050000 5 500 EUR 3024258 0.32
CSSE REFIN HYPOT 4.100% 04- DEUTSCHLAND REP 3.500% 09-

4500000 5270 EUR 4835340 0.51 11500 000 (- o EUR 13 087 575 139
CSSE REFIN L HAB 2.600% 10- DEUTSCHLAND REP 3.750% 08-

10000 000 520 o EUR 10 488 100 112 8000000 (0o EUR 9162 640 0.97
DEXIA CRED LOCAL 1.000% 13- DEUTSCHLAND REP 4.250% 07-
10000000 o2 = EUR 10 027 601 1.07 35000000 0 017 EUR 39 874 449 423

DEXIA CREDIT LOCAL 2.625% 10- FMS WERTMANAGE 1.625% 12-

9000000 , 50 EUR 9074 701 0.97 12000 000 50" 50> EUR 12331 080 131
DEXIA MUNI AGENCY 2.750% 10- FMS WERTMANAGE 2.750% 11-

6907000 50t 16 EUR 7231076 0.77 10700 000 (0% 2 5o EUR 11322 740 1.20

5000 000 ?ﬁ(ﬁéol\l’lsUNl AGENCY 3.125% 05- EUR 5245 500 0.56 6200 000 KFW 0.500% 12-25/07/2016 EUR 6190 886 0.66

4 500 000 DEXIA MUNT AGENCY 3.750% 11- SUR 284771 052 7000 000 KFW 2.250% 10-21/09/2017 EUR 7372470 0.78

18/05/2016 : 7000 000 KFW 3.125% 09-04/07/2016 EUR 7506 730 0.80
DEXIA MUNI AGENCY 5.250% 02- R % 12-
4932000 (o5 0017 EUR 5608 522 0.60 3000 000 (I;IASFZ%%JFEIN WEST 0.875% 12 EUR 2970 300 0.32
0, - 0, -

4713 186 FRANCE O.A.T. 0.250% 13-25/11/2015 EUR 4694993 0.50 1700 000 ;J;éf/l;gz%n BANK A 1.250% 13 EUR L 649918 018
11 000 000 FRANCE O.A.T. 1.750% 13-25/05/2023 EUR 10326 910 1.10

8 000 000 FRANCE O.A.T. 3.250% 06-25/04/2016 EUR 8 569 760 0.91 Italy 134910 263 14.35

2000 000 FRANCE O.A.T. 3.500% 05-25/04/2015 EUR 2104 020 022 5300 000 ?235?0?? O PREST 4.250% 11- EUR 5459 477 0.58
10 000 000 FRANCE O.A.T. 4.250% 08-25/10/2018 EUR 11467 700 1.22 5500 000 EDISON SPA 3.250% 10-17/03/2015 EUR 5690 740 061

FRANCE TELECOM 1.875% 13-

2200000 100019 ’ EUR 2 149 906 0.23 2000 000 EDISON SPA 3.875% 10-10/11/2017 EUR 2167720 0.23
23000 000 FRENCH BTAN 1.000% 12-25/07/2017 EUR 23034 833 244 2316 000 g‘\)l/];li:/SZAO IS7ANP AOLO 4.000% 12- EUR 2360236 025
10 000 000 FRENCH BTAN 1.750% 12-25/02/2017 EUR 10313 824 1.10 N

’ 1000 000 [NTESA SANPAOLO 4.375% 12 EUR 1018 050 0.11

1900 000 KLEPIERRE 4.000% 10-13/04/2017 EUR 2055819 0.22 15/10/2019

% 10- 12 800 000 ITALY BTPS 3.000% 10-15/06/2015 EUR 13052 416 1.39
400 000 LA BANQUE POSTAL 4.375% 10 EUR 42 176 0.09 o
30/11/2020 4500 000 ITALY BTPS 3.500% 12-01/11/2017 EUR 4576 590 0.49
2500000 LAFARGE 4.250% 05-23/03/2016 EUR 2603125 028 2304 000 ITALY BTPS 3.750% 06-01/08/2016 EUR 2390 054 025
LVMH MOET HENNES 3.375% 11-
1700000 0 01 EUR 1772233 0.19

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Euro Medium Term

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
11000 000 ITALY BTPS 4.000% 07-01/02/2017 EUR 11461 560 1.22 Ireland 4003 350 0.43
4000 000 ITALY BTPS 4.250% 03-01/02/2019 EUR 4161 440 0.4 % 10- i
° 3900 0o [RISH LIFE & PER 4.000% 10 EUR 4003 350 0.43
6000 000 ITALY BTPS 4.500% 13-01/05/2023 EUR 6077 580 0.65 10/03/2015
13800 000 ITALY BTPS 4.750% 11-15/09/2016 EUR 14 685 684 1.56 Canada 3072286 0.33
17 000 000 ITALY BTPS 4.750% 12-01/05/2017 EUR 18 080 350 1.91 3100 000 3357%0%“’ CANADA 1.875% 13- EUR 3072286 033
6000 000 ITALY BTPS 4.750% 12-01/06/2017 EUR 6378 900 0.68
14500 000 ITALY BTPS 5.250% 02-01/08/2017 EUR 15707 560 1.67 COR SSSJCB’Z?\I’E 1(:’5 00% 13 2484 321 0.26
6300 000 ITALY BTPS 5.500% 12-01/09/2022 EUR 6849 612 0.73 2538000 30050018 o EUR 2484321 0.26
6300 000 ITALY BTPS 5.500% 12-01/11/2022 EUR 6837516 0.73 .
5000 000 ITALY BTPS 6 ooo"/0 11-15/11/2014 EUR 5274700 0.56 slovakia 2082150 0.22
.000% 11- . % 13-
2100 000 SLOVAK REPUBLIC 1.500% 13 EUR 2082 150 0.22
2650 000 SNAM 2.375% 13-30/06/2017 EUR 2680 078 0.29 28/11/2018
3 29 587 352 3.15
Luxembourg 38230 034 4.06 Floating rate bonds
20300 000 EFSF 0.875% 13-16/04/2018 EUR 19908 210 2.11 France 18053 202 1.92
4000000 EFSF 1.125% 12-30/11/2017 EUR 3988 400 0.42 3000 000 BNP PARIBAS 99-15/07/2014 FRN EUR 3103 500 0.33
10 000 000 EIB 3.875% 06-15/10/2016 EUR 10 981 000 1.17 5 600 000 CARREFOUR BANQUE 13- EUR 5612220 0.28
1 350 000 ENEL FIN INTL NV 3.625% 12- EUR 1 400 220 015 16/04/2016 FRN '
17/04/2018 ’ 7650 000 CREPIT LOGEMENT 07- EUR 7312482 0.78
1950 000 NESTLE FININTL 0.750% 12- EUR 1952204 0.21 13/06/2017 FRN
17/10/2016 : 5000 000 NATIXIS 07-14/05/2019 SR EUR 5025 000 0.53
United Kingdom 37405 405 3.97 Luxembourg 4841 000 0.51
10000 000 45N AMRO BANK RV 3.750% 09- EUR 10 293 000 1.09 4700000 FORTIS BANK SA/NV 06-23/03/2021 SR EUR 4841 000 0.51
5000 000 ?ﬁ&%o‘zfs BANK PLC 6.000% 10- EUR 5448 150 0.58 United Kingdom 3909 750 0.42
3500 000 BP CAPITAL PLC 3.100% 10-07/10/2014 ~ EUR 3597 685 0.38 3900000 BARCLAYS BK PLC 04-04/03/2019 SR EUR 3909750 0.42
4000 000 ?OS/OB(S;S%LDINGS PLC 6.000% 09- EUR 4626520 0.49 Spain 2783 400 0.30
STANDARD CHART 3.625% 12- 3050 000 SANTANDER ISSUAN 07- EUR 2783 400 0.30
5000000 5371 002 ’ EUR 4795 850 0.51 24/10/2017 FRN
4000 000 ST/AI\jDARD CHARTERED 5.875% 07- EUR 4476 160 0.48 Options, Warrants, Rights 75 600 0.01
26/09/2017 375 PUT EURO-BUND 10YR 0.000% EUR 25600 001
4000000 UBS AG 2.250% 12-10/01/2017 EUR 4168 040 0.4 20/09/2013 136.5 :
Belgium 31296 482 3.321Shares/Units in investment funds 75276 0.01
7700 000 BELGIAN 0327 3.000% 12-28/09/2019 EUR 8220 597 0.87
°, -
5000 000 ZBSOLSG/%{‘Q OLO 52:4.000% 08 EUR 5591 800 0.59 Luxembourg 75276 0.01
BNP PARIBAS INSTICASH
4300 000 E;&?;ﬁ’;N UNION 2.375% 10- EUR 4552840 0.48 3478 BUR -1- CAP EUR 75276 0.01
7500 000 ?g&?;ﬁgl\] UNION 3.375% 10- EUR 8333325 o.80 |Total securities porifolio 910 999 695 96.91
4800 000 KBC BANK NV 1.250% 13-28/05/2020 EUR 4597920 0.49
The Netherlands 24 138 454 2.58
BMW FINANCE NV 1.000% 13-
4100000 50 0o e EUR 4102091 0.4
BMW FINANCE NV 2.125% 12-
3120000 it EUR 3187361 0.34
GAS NATURAL CAP 5.375% 11-
4200000 5> Mo EUR 4681 866 0.50
NEDERLANDSE GASU 0.875% 12-
1400000 30 s EUR 1404 396 0.15
7000 000 RABOBANK 3.875% 11-20/04/2016 EUR 7502 250 0.80
3000 000 RABOBANK 4.375% 09-05/05/2016 EUR 3260 490 0.35
United States of
America 11189 966 1.20
JPMORGAN CHASE 1.875% 12-
6750000 ;5 olo EUR 6638 828 0.71
MORGAN STANLEY 2.250% 13-
3150000 1500 o1s EUR 3168113 0.34
1250 000 PFIZER INC 4.750% 09-03/06/2016 EUR 1383025 0.15
Austria 8247 520 0.88
REPUBLIC OF AUSTRIA 1.950% 12-
8000000 | o010 EUR 8247 520 0.88
Switzerland 5362 400 0.57
CREDIT SUISSE GUER 2.875% 11-
5000000 [0 ors EUR 5362 400 0.57
Norway 4929 501 0.52
DNB NOR BOLIGKRE 2.500% 11-
4700000 oo ote EUR 4929 501 0.52
Finland 4914798 0.52
4200000 FINNISH GOVT 4.375% 08-04/07/2019 EUR 4914798 0.52

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Euro Short Term

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
v - Ve 1o-
Transferable securities admitted to an 2200 000 1235(\);‘?2?15?101{ FIN4.375% 12 EUR 2286 746 030
official stock exchange listing and/or 742172793 98.57 1400 000 BILBAO BIZ KUTXA 3.375% 05- EUR 433110 0.19
fraded on another regulated market 2000 000 CAIXABANK 4.000% 12-16/02/2017 EUR 2102 640 0.28
Bonds 711 808 792 94.54 7 450 000 CAJA GUIPUZCOA 4.375% 10- EUR 7711 495 Loz
05/11/2014 :
France 231084 339 30.68 3750 000 CAJA MADRID 3.875% 10-30/11/2013 EUR 3773512 0.50
1150000 JomOUE ED Rt MUTUEL EUR 1199922 0.16 1250 000 CAJASTUR 3.500% 10-08/10/2013 EUR 1 246 000 0.17
.000% 10-
- 2100 000 FUND ORD BNK 4.500% 11-03/02/2014 EUR 2129232 0.28
2 500 000 BANQUE POPULAIRE CB 2.625% 10 EUR 2591 025 034 %
30/06/2015 1 500 000 BERDROLA FIN SA 4.750% 11- EUR 1611615 021
BANQUE POPULAIRE CB 3.875% 09- 25/01/2016 ’
7000 000 EUR 7182 630 0.95
05/06/2014 INSTIT CRDT OFCL 3.250% 10-
) 2921 000 EUR 2977 609 0.40
2 110 000 BANQUE PSA FIN 0.625% 13- EUR 5 108 101 028 10/02/2015
08/04/2016 : INSTIT CRDT OFCL 3.750% 10-
BANQUE PSA FIN 6.000% 12- 3000000 »¢/07/2015 EUR 3080 520 041
5500000 | 1A - EUR 5686 340 0.76
5200000 LA CAIXA 3.750% 09-26/05/2014 EUR 5296 304 0.70
0, .
4300000 gﬁl; giggiz ég‘i? f11225°2/4£) 092/ 2017 EUR 4530050 0.60 2100 000 LA CAIXA 5.000% 11-22/02/2016 EUR 2248 848 0.30
2500000 15012014 e EUR 2534775 0.34 15000 000 SPANISH GOVT 3.000% 10-30/04/2015 EUR 15261 750 2.03
6000 000 OngéljglngAS HOME 2.500% 10- EUR 6205 800 0.82 12700 000 SPANISH GOVT 3.250% 10-30/04/2016 EUR 12963 525 1.72
0, -
3200000 BPCE 1.625% 13-08/02/2017 EUR 3917 024 043 5600000 SPANISH GOVT 3.750% 12-31/10/2015 EUR 5774272 0.77
23050 000 SPANISH GOVT 3.800% 06-31/01/2017 EUR 23776 766 3.17
1500 000 BPCE 1.750% 12-14/03/2016 EUR 1520 520 0.20
o
12250 000 CAISSE AMORT DET 1.875% 12- uR 12515213 Lo 13 000 000 SPANISH GOVT 4.000% 12-30/07/2015 EUR 13 454 090 1.79
16/02/2015 : 5000000 SPANISH GOVT 4.250% 08-31/01/2014 EUR 5072 300 0.67
) A
3500 000 f&gg&fmcmm 4.875% 07 EUR 3586 380 0.48 5550000 SPANISH GOVT 4.750% 98-30/07/2014 EUR 5723327 0.76
_ % 10- TELEFONICA EMIS 4.375% 06-
3000 000 5%1/%C15COVERED B 3.125% 10. EUR 8290 960 1.10 4500000 (o016 EUR 4750 830 0.63
0 -
8300 000 (REDIT MUTUEL ARKEA 2.300% 10 EUR 8576 556 1.14 Germany 121 942 257 16.20
N 10 000 000 BUNDESOBL 157 2.250% 10-10/04/2015  EUR 10 330 300 1.37
4000 000 SSSE REFINHYPOT 4.100% 04 EUR 4298 080 0.57 ’
25/10/2015 4000 000 BUNDESSCHATZANW 0.000% 12- EUR 3995 320 0.53
CSSE REFIN HYPOT 4.250% 03- 12/09/2014 :
7881 000 EUR 8226 818 1.09
25/1012014 3000 000 DAIMLER AG 4.625% 09-02/09/2014 EUR 3123930 0.41
CSSE REFIN L HAB 2.600% 10- )
9700000 5 20 o6 EUR 10 173 457 1.35 16 800 000 ODE(L)%SOCIPSILAND REP 3.250% 05- EUR 17739 624 236
DEXIA CREDIT LOCAL 2.625% 10- 03
12000000 510172014 EUR 12099 601 1.61 10 000 000 (?‘S(l)}lfzsoclIZLAND REP 4.250% 03 EUR 10 140 900 135
DEXIA MUNI AGENCY 3.125% 05- )
2750000 |00 s EUR 2885025 0.38 4200 000 l;g;[()slg(l)illgTMANAGE 1.375% 12- EUR 4262308 0.57
8000 000 FRANCE O.A.T. 0.250% 13-25/11/2015 EUR 7969 120 1.06 12010 000 KEW 0.500% 13-26/02/2016 EUR 12022611 L60
14 000 000 FRANCE O.A.T. 3.000% 05-25/10/2015 EUR 14 780 920 1.96 6000 000 KFW 1.750% 10-04/08/2014 EUR 6087 180 081
FRANCE TELECOM 5.000% 09-
3200000 o5 o 01a ’ EUR 3256128 0.43 5000 000 KFW 2.125% 11-11/04/2014 EUR 5060 000 0.67
20000 000 11:;13%(1){1 ?TAN 5Y 2.000% 10- EUR 20 608 053 274 24500 000 KFW 3.125% - 08/04/2016 EUR 26 164 529 3.48
0 -
1 500 000 GCE COVERED BOND 27500% 11- R 390615 s 7250000 KFW 3.125% 09-25/02/2014 EUR 7354 908 0.98
14/01/2015 : 2500 000 MAN SE 1.000% 12-21/09/2015 EUR 2512775 0.33
700 000 gxml/{zé‘??” HENNES 3.375% 11- EUR 729 743 0.10 3300 000 NRW BANK 3.375% 09-18/03/2014 EUR 3355 506 0.45
4000 000 OSEO SA 13-27/03/2015 FRN EUR 3998 160 0.53 2740 000 RENTENBANK 0.625% 13-05/09/2016 EUR 2744110 0.36
1 375 000 RCI BANQUE 1.750% 13-06/07/2016 EUR 1378 465 018 4900 000 RENTENBANK 3.250% 09-12/03/2014 EUR 4978 596 0.66
VOLKSWAGEN LEAS 2.750% 11-
2100 000 RTE EDF TRANSPORT 4.875% 08- EUR 2246 811 030 2000000 ;3577915 EUR 2069 640 027
06/05/2015
4000 000 SFEF 3.125% 09-30/06/2014 EUR 4094 320 0.54 Italy 102 297 521 13.62
3000000 SFEF 3.250% 09-16/01/2014 EUR 3033420 0.40 1300 000 SASSA DEPO PREST 4.250% 11- EUR 1339117 0.18
14/09/2016 :
SOCIETE GENERALE 3.750% 09- )
8500000 50001 EUR 8757 635 1.16 6100000 III;I/](")E/SZAOI%ANPAOLO 4.375% 11- EUR 6601 298 0.88
SOCIETE GENERALE 5.125% 08-
5000 000 EUR 5069 950 0.67 % 12-
19/12/2013 3,000 000 IIIBI}Q)E/SZ’?)ISSANP AOLO 4.875% 12 EUR 3141 090 0.42
1600 000 SOCRAM BANQUE 2.125% 13- EUR 1591 968 0.21
23/02/2016 - 8000 000 ITALY BTPS 2.500% 12-01/03/2015 EUR 8101 280 1.08
2300000 ST GOBAIN 3.500% 11-30/09/2015 EUR 2413229 0.32 8000 000 ITALY BTPS 3.000% 10-01/11/2015 EUR 8170 160 1.09
1100 000 ST GOBAIN 8.250% 09-28/07/2014 EUR 1171940 0.16 6500 000 ITALY BTPS 3.000% 10-15/06/2015 EUR 6628 180 0.88
2000 000 UNEDIC 0.375% 13-29/04/2016 EUR 1986 340 0.26 6500 000 ITALY BTPS 3.500% 09-01/06/2014 EUR 6617 585 0.88
24600 000 UNEDIC 1.750% 12-27/02/2015 EUR 25093 475 3.34 10 500 000 ITALY BTPS 3.750% 05-01/08/2015 EUR 10 845 975 1.44
1500 000 VIVENDI SA 3.500% 11-13/07/2015 EUR 1570 170 0.21 8700 000 ITALY BTPS 3.750% 06-01/08/2016 EUR 9024 945 1.20
. 27000 000 ITALY BTPS 4.000% 07-01/02/2017 EUR 28132919 3.75
Spain 139219 780 18.48 ’
% 10- 11 000 000 ITALY BTPS 4.500% 12-15/07/2015 EUR 11510 290 1.53
2500 000 BANCO ESPAN CRED 3.625% 10 EUR 2594 050 0.34 °
OBX(I)\%Z(;“; NTANDER 3.125% 10 1790 000 SNAM 4.375% 12-11/07/2016 EUR 1926 649 0.26
. ( - 0, -
1700 000 ye 0’0 s EUR 1741 888 0.23 250 000 }';E/I(;ZSOOII\S/I ITALIA 4.625% 12 EUR 258 033 0.03
0 -
3000 000 Ble(/jO SANTANDER 3.250% 12 EUR 3080 790 0.41
17/02/2015 | Luxembourg 29 208 699 3.89
1000 000 OBQ(I)\]Z% ffNTANDER 3.500% 06- EUR 1010 840 0.13 20 000 000 EIB 2.500% 10-15/07/2015 EUR 20 802 599 2.77
3000 000 BANKINTER SA 3.750% 10-23/09/2013 EUR 3003 120 0.40 5000 000 '152&(/)2[’0‘31’2’\1 INVT BK 4.250% 08- EUR 5318 500 0.71
3900 000 BANKINTER SA 4.125% 12-22/03/2017 EUR 4100 031 0.54 % 07-
BBVA SENIOR FIN 3 25"00/ " 3000 000 ggg;lzf)ﬁANK SA 4.500% 07 EUR 3087 600 0.41
1000 000 ittt EUR 1014 570 0.13

21/03/2016

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Euro Short Term

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Belgium 28310210 3.76 Luxembourg 3493 980 0.46
15000 000 BELGIAN 0316 3.500% 09-28/03/2015 EUR 15 743 400 2.09 3500 000 ENEL (ENTNZENEL) 07- EUR 3493 980 0.46
BELGIUM OLO 46 3.750% 05- 14/01/22015 FRN '
10000 000 7m0 : EUR 10 685 700 1.42 United Stat ¢
BELGIUM OLO 47 3.250% 06- nired siates o
1750 000 28/09/2016 EUR 1881110 0.25 America 2923 500 0.39
3000 000 JP MORGAN CHASE 06-31/03/2018 SR EUR 2923 500 0.39
The Netherlands 26 849 597 3.56
)
1300 000 OBQTS%EEODSRLANDSE GEMEE2875%  pur 1344 356 0.18 Ireland 1924 596 0.26
BMW FINANCE NV 1.000% 13 1925000 GE CAP EUR FUND 13-03/05/2016 FRN EUR 1924 596 0.26
2200000 5,00 0001 EUR 2201122 0.29 N
ermany 1300247 0.17
BMW FINANCE NV 2.125% 12-
2440000 13/91/2015 EUR 2492680 0.33 1300 000 OVES&I/(ZSO\)I\/?SIEI\II\] BANK 13- EUR 1300 247 0.17
0, -
1250 000 ?%g;éﬂANCE NV 4.000% 09 EUR 1295 525 0.17
FORTIS BANK NED 4.000% 10- Money Market Instruments 1546 111 0.21
5000 000 EUR 5215750 0.69
03/02/2015
1250 000 JA5 RATURAL CAP 3.375% 10- EUR 1285 688 0.17 France 1546111 0.21
FRENCH BTAN 5Y 2.500% 10-
0, -
2700 000 ;g/l;;/;)é\ileRGER FIN 4.500% 09 EUR 2760 696 037 1500000 ¢t EUR 1546 111 0.21
1500 000 SIEMENS FINAN 0.375% 12-10/09/2014  EUR 1500 150 020 |Total securities porifolio 743 718 904 98.78
3000 000 SNS BANK 3.500% 09-10/03/2014 EUR 3049 680 0.41
VOLKSWAGEN INTEN 2.125% 12-
4600000 |00 EUR 4694 070 0.62
VOLKSWAGEN INTFN 5.375% 09-
1000000 /70t EUR 1009 880 0.13
United Kingdom 16 157 812 2.14
ABN AMRO BANK NV 2.750% 10-
1000000 50710013 EUR 1003 700 0.13
ABN AMRO BANK NV 3.375% 11-
3500000 500014 EUR 3539795 0.47
BARCLAYS BANK PLC 5.250% 09-
690000 )2 i EUR 713 867 0.09
HSBC HOLDINGS PLC 4.500% 09-
7000000 4701 EUR 7183 890 0.95
NATIONWIDE BLDG 2.875% 10-
1200000 o000 EUR 1254 672 0.17
STANDARD CHARTERED 5.875% 07-
2200000 500017 EUR 2461 888 0.33
Ireland 6169 629 0.82
BANK OF IRELAND 4.000% 10-
4801000 5ot o' EUR 4937829 0.66
IRISH LIFE & PER 4.000% 10-
1200000 |0 o1 EUR 1231 800 0.16
Sweden 5232843 0.69
NORDEA HYPOTEK 3.500% 10-
3500000 |05 017 EUR 3796 205 0.50
VATTENFALL TREAS 4.250% 09-
1400000 /0000 EUR 1436 638 0.19
United States of
America 4322507 0.57
MORGAN STANLEY 4.000% 05-
2000000 o EUR 2111 060 0.28
SCHERING-PLOUGH 5.375% 07-
2100000 5t EUR 2211447 0.29
Finland 1013 598 0.13
NORDEA BANK FIN 2.250% 10-
979000 [\ as EUR 1013 598 0.13
Floating rate bonds 30 364 001 4.03
France 11555255 1.53
BANQ FED CRD MUT 06-
5000000 2205 014 FRN EUR 5001 750 0.66
4250 000 BNP PARIBAS 12-03/12/2014 FRN EUR 4259393 0.57
CREDIT LOGEMENT 07-
2400000 [ SN EUR 2294112 0.30
The Netherlands 5063 826 0.67
1900 000 BMW FINANCE NV 13-05/09/2016 FRN EUR 1,900 950 0.25
3160 000 RABOBANK 05-09/05/2035 FRN EUR 3162 876 0.42
[taly 4102597 0.55
INTESA SANPAOLO 13-
1700000 50 ERN EUR 1704 097 0.23
2500 000 TELECOM ITALIA 07-07/06/2016 FRN EUR 2398 500 0.32

The accompanying notes form an integral part of these financial statements
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PARVEST Bond Europe Emerging

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Bulgaria 3376 050 334
Off|C|O| STOCk eXChOnge I|Shng Oﬂd/OI’ 96 868 005 95.95 3170 000 (?S(I;I}ZI(I;-;:LIRB-REG 4.250% 12- EUR 3376 050 3.34
fraded on another regulated market
06 271 934 05.36 Luxembourg 1966 544 1.95
Bonds : 86 700 000 SBERBANK 7.000% 13-31/01/2016 RUB 1966 544 1.95
POLA'ID\I%Igg\gF BOND 0.000% 13 1w 1920 lreland 1843968 183
.000% 13- 0 13-
12500 000 g0 2015 PLN 2761 960 2.74 83 000 000 f3E/[(?3(/32R0112 CO OJSC 8.446% 12 RUB 1843 968 1.83
POLAND GOVT BOND 4.000% 12-
9000 000 PLN 2033576 2,01 .
25/10/2023 United States of
% 07- -
1770 000 POLAND GOVT BOND 4.300% 07 EUR 2008 366 1.99 America 850 396 0.84
o/ 0. CITIGROUP FNDG 7.600% 12-
2200 000 ZP?/OL;*/;)BZGOVT BOND 5.750% 02 PLN 565 640 0.56 1192756 55072000 Usb 850396 0.84
% 08 . .
8800 000 g%ﬁgg 4GOVT BOND 5.750% 08 PLN 2099 900 2.08 United Kingdom 202 569 0.20
UZ RAIL SHORTLIN 9.500% 13-
0, _
8000 000 ZP?/OLQ%%}OVT BOND 5.750% 08 PLN 2073 619 205 300000 57 0is UsD 202 569 0.20
0, - .
16 000 000 52%*/;?1 SGOVT BOND 6.250% 04 PLN 3976113 3.94 Floating rate bonds 596 071 0.59
600 000 K& PLBLIC OF POLAND 3.750% 12- EUR 643278 0.64 Turkey 596 071 0.59
REPUBLIC OF POLAND 4.200% 05 1780 000 RONESANS HOLDING 12- TRY 596 071 059
1900000 | 5000030 200% 05- EUR 2108 240 2.09 18/12/2015 FRN '
1 000 000 REPUBLIC OF POLAND 5.250% 10- EUR L 167920 Li6 Total securities por'lfoho 96 868 005 95.95
20/01/2025
Turkey 17 054 391 16.90
6780 000 AKBANK 7.500% 13-05/02/2018 TRY 2211699 2.19
2400 000 REP OF TURKEY 5.125% 10-18/05/2020 ~ EUR 2460 000 2.44
TURKEY GOVT BOND 10.000% 11-
6000000 015503 TRY 2243 124 2.22
TURKEY GOVT BOND 11.000% 09-
2700000 (0o TRY 1018 767 1.01
TURKEY GOVT BOND 4.000% 10-
2657240 (7 0s 00 TRY 1003 781 0.9
TURKEY GOVT BOND 4.000% 10-
6897968 5o/0m01s TRY 2584 394 2.56
TURKEY GOVT BOND 4.500% 10-
6498828 | 1o n s TRY 2463 556 2.44
TURKEY GOVT BOND 7.000% 09-
2437331 o0 ia TRY 937 614 0.93
TURKEY GOVT BOND 9.000% 11-
3690000 5,075 6 TRY 1348 879 1.34
TURKEY GOVT BOND 9.000% 12-
2100000 (0= 0ia TRY 782 577 0.78
Hungary 15162423 15.01
HUNGARY GOVT 5.500% 03-
550000000 | -0 HUF 1834 743 1.82
HUNGARY GOVT 6.000% 07-
1573000000 51y 000 HUF 4956 521 4.90
HUNGARY GOVT 8.000% 04-
500000000 |- s HUF 1736 499 1.72
REPUBLIC OF HUNGARY 3.500% 06-
2500000 |0 e EUR 2499 000 2.48
REPUBLIC OF HUNGARY 5.750% 08-
2000000 o is EUR 2054 160 2.03
REPUBLIC OF HUNGARY 6.000% 11-
2000000 |01 oot EUR 2081 500 2.06
Russia 13597 198 13.46
69000 000 ALFA BANK 8.625% 13-26/04/2016 RUB 1551 604 1.54
GAZPROMBANK OJSC 7.875% 13-
112700 000 3002 507 RUB 2522096 2.50
RUSSIA - EUROBOND 7.850% 11-
405 000000 | om0 RUB 9523 498 9.42
Romania 11404 137 11.30
2050 000 ROMANIA 4.875% 12-07/11/2019 EUR 2121750 2.10
1600 000 ROMANIA 5.000% 10-18/03/2015 EUR 1 666 000 1.65
2440 000 ROMANIA 5.250% 11-17/06/2016 EUR 2610 800 2.59
2270 000 ROMANIA 6.500% 08-18/06/2018 EUR 2531050 251
9400 000 ROMANIA GOVT 5.800% 12-26/10/2015 ~ RON 2176 846 2.16
1300 000 ROMANIA GOVT 5.850% 12-28/07/2014  RON 297 691 0.29
Lithuania 6459 683 6.40
2760 000 LITHUANIA 3.750% 05-10/02/2016 EUR 2908 626 2.88
3270 000 LITHUANIA 4.850% 07-07/02/2018 EUR 3551057 3.52
Croatia 4915963 4.87
2440 000 CROATIA 5.875% 11-09/07/2018 EUR 2577 250 2.55
2230 000 CROATIA 6.500% 09-05/01/2015 EUR 2338713 2.32

The accompanying notes form an integral part of these financial statements
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PARVEST Bond JPY

Securities portfolio at 31/08/2013

Expressed in JPY

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 4968 652 200 70.45
fraded on another regulated market
Bonds 4968 652 200 70.45
Japan 4968 652 200 70.45
JAPAN GOVT 10-YR 1.000% 10-
1450 000 000 20/09/2020 JPY 1500 141 000 21.28
JAPAN GOVT 10-YR 1.200% 11-
600 000 000 20/06/2021 JPY 627 588 000 8.90
JAPAN GOVT 20-YR 1.800% 11-
700 000 000 20/09/2031 JPY 726 719 000 10.30
JAPAN GOVT 20-YR 1.900% 09-
510 000 000 20/12/2028 JPY 553 839 600 7.85
JAPAN GOVT 20-YR 1.900% 10-
450 000 000 20/09/2030 JPY 478 980 000 6.79
JAPAN GOVT 20-YR 2.100% 09-
100 000 000 20/12/2029 JPY 110 281 000 1.56
JAPAN GOVT 20-YR 2.300% 07-
570 000 000 20/06/2027 JPY 656 229 600 9.31
JAPAN GOVT 30-YR 2.000% 12-
300 000 000 20/03/2042 JPY 314 874 000 4.46
Money Market Instruments 1599 885 300 22.69
Japan 1599 885 300 22.69
500 000 000 JAPAN T-BILL 13-24/09/2013 JPY 499 970 000 7.09
1 100 000 000 JAPAN T-BILL 13-30/09/2013 JPY 1099 915 300 15.60
Total securities porifolio 6 568 537 500 93.14

The accompanying notes form an integral part of these financial statements
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PARVEST Bond USA High Yield

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
v - e 05-
Transferable securities admitted to an 1,000 000 fgggs/ZA(fIEAKE ENRGY 6.500% 05 USD 1100 000 026
official stock exchange listing and/or 385 988 660 92.14 170 000 CHESAPEAKE ENRGY 6.625% 10- USDb 182325 0.04
fraded on another regulated market CHESAPEAKE ENRGY 9.500% 09-
900 000 [SN) 993 375 0.24
Shares 19 0.00 15/02/2015 )
) 1 300 000 fg&f&? GP/CG C 8.000% 12- USD 1412125 0.34
Unlfeq states of 1000 000 CHS/COMMUNITY 5.125% 12- [SN) 1022 500 0.24
America 19 0.00 15/08/2018 -
2 DEX MEDIA INC USD 19 0.00 1200 000 f;-/llsl/ggll\gMUNITY 8.000% 12- USD 1260 000 0.30
Canada 0 0.00 795000 CINC BELL INC 8.375% 10-15/10/2020 USD 840 713 0.20
60 000 DEX MEDIA USD 0 0.00 2000 000 CINC BELL INC 8.750% 10-15/03/2018 USD 2075 000 0.50
CITIZENS COMM CO 9.000% 02-
Bonds 382395767 9128 735000 o oe UsD 712950 0.17
. CLEAR CHNL WORLD 6.500% 13-
United States of 1850000 |70 ° [SN) 1 850 000 0.44
America 329 705 536 78.69 1 000 000 CLEAR CHNL WORLD 7.625% 12- USb L 002 500 0.24
1000 000 A1 WORLDWIDE 6.375% 13- USD 1010 000 0.24 13/03/2020
15/08/2020 : 2355000 COINSTAR INC 6.000% 13-15/03/2019 [SN) 2355000 0.56
AES CORPORATION 8.000% 07- COMSTOCK RES INC 7.750% 11-
57000 5102017 Usb 65 550 0.02 545000 o000 USD 561350 0.13
AES CORPORATION 8.000% 09- % 12-
2415000 01/06/2020 ° USD 2741 025 0.65 1 545 000 ?5?(1)\2/521(-)(2)()CK RES INC 9.500% 12 USD 1676 325 0.40
1372000 ALERIS INTL 7.625% 11-15/02/2018 USD 1430310 0.34 2 500 000 glo/(igzl;l)(z)zRES/MIDLA 5.500% 12- USb 2 425000 0.58
0, -
2000 000 :igﬁf BI]I;I]:I‘I;I 51;7\150 4)71 735801//1113/2020 USD 2070 000 0.49 © 000 00y CONSTELLATION BR 6.000% 12- so 057 500 s
3230000 o oo et USD 3334974 0.80 01/05/2022 -
ALTA MESA HLDGS 9.625% 11 1 100 000 CONTINENTAL RES 4.500% 13- USb 1 080 750 0.26
3105000 (o 0o01s D uUsD 3252487 0.78 15/04/2023 ’
CONTINENTAL RES 7.125% 11-
% 13- 1,500 000 [SN) 1642 500 0.39
1760 000 AR ANLE & MEG 6.250% 13 USsD 1790 800 0.43 01/04/2021
| 755 009 AMER AXLE & MFG 6.625% 12- SD 704 458 o 2270 000 CORELOGIC INC 7.250% 12-01/06/2021 USD 2428 900 0.58
. 0, -
15/10/2022 2485 000 CROSSTEX ENERGY 7.125% 13 UsD 2547125 0.61
1250 000 AMER AXLE & MFG 7.750% 11- USD 1375 000 0.33 oN06R02 o
15/11/2019 2690000 CVR REF/COFF FIN 6.500% 12- USD 2582 400 0.62
1 690 000 AMKOR TECHNOLOGY INC 6.625% USD 1 660 425 0.40 01/11/2022
. 0, -
11-01/06/2021 1270 000 CYRUSONE LP/CYRU 6.375% 13 USD 1276 350 030
200 000 AMKOR TECHNOLOGY INC 7.375% USb 736750 018 15/11/2022
10-01/05/2018 : 1250 000 DANA HOLDING 5.375% 13-15/09/2021 USD 1228125 0.29
350 000 ARCH COAL INC 8.750% 10-01/08/2016 usD 338 625 0.08 250 000 DANA HOLDING 6.000% 13-15/09/2023 uUsD 243 750 0.06
720 000 ATLAS PIPE ES 6.625% 12-01/10/2020 USD 723 600 0.17 2425 000 DAVITA INC 5.750% 12-15/08/2022 USD 2 400 750 0.57
700 000 ATLAS PIPELINE 5.875% 13-01/08/2023 usb 656 250 0.16 2290 000 DELPHI CORP 5.000% 13-15/02/2023 USD 2327213 0.56
1500 000 ATLAS PIPELINE 6.625% 12-01/10/2020 USD 1507 500 0.36 1000 000 DISH DBS CORP 5.000% 13-15/03/2023 USD 922 500 0.22
2000 000 fLAS RESOURE ES9.230% 13- UsD 2005 000 0.48 2120000 DISH DBS CORP 6.750% 11-01/06/2021  USD 2210100 0.53
1082 000 BE AEROSPACE 5.250% 12-01/04/2022  USD 1071180 0.26 265000 DISH DBS CORP 7.875% 09-01/09/22019 USD 298788 0.07
% 13- DONNELLEY & SONS 6.125% 07-
2200 000 ?%g/i(g;fWARE FIN'8.125% 13 USD 2227 500 0.53 63000 15012017 UsD 69 615 0.02
% 13- DONNELLEY & SONS 7.875% 13-
2120000 POISE CASCADE CO 6.375% 13 UsD 2194 200 0.52 2390000 |ga0) UsD 2563275 0.61
% 13- DREAMWORKS ANIMA 6.875% 13-
2250 000 ?g&’ggﬁ CREEK EN 6.750% 13 USD 2289375 0.55 100000 /s 0 n020 Usb 102750 0.02
g % 13- EASTON - BELL SPOR 9.750% 10-
1890 000 O TON DEPT STR 8.000% 13 UsD 1828 575 0.44 3080000 (17 0t UsD 3272499 0.78
. 500 000 ECHOSTAR DBS 7.125% 06-01/02/2016 USD 545 000 0.13
2100 000 C‘?BI;EVISION SYS 5.875% 12 USD 2005 500 0.48 v
& %951233; ENT OPER 9.000% 13 1350 000 ECHOSTAR DBS 7.750% 08-31/05/2015 [5)) 1464 750 035
.000% 13-
1180000 oo o0 [SN) 1132 800 0.27 1 000 000 gb&?zsoc;gm GAS 7.250% 08- USb L 128 470 027
CALUMET SPECIAL 9.375% 12- )
1350000 oo USD 1485 000 0.35 1600 000 ]fg(]i(/)zg?zARMA HOLDING 7.250% 11- USD 1 636 000 0.39
CALUMET SPECIAL 9.625% 13-
2565000 1000 [SN) 2818294 0.67 1 000 000 lligiszcgo”l‘RANSFER 7.500% 10- USb 1090 000 0.26
CASE NEW HOLLAND 7.875% 11- .
1440000 700 USD 1 656 000 0.40 1 087 936 113;11:21/{2%)?/71;? BOND 8.125% 12- USD 1109 695 0.26
CCO HOLDINGS LLC 5.750% 13-
2480000 ;o0 0003 [SN) 2312 600 0.55 5 174 000 gﬁggg%\f AIR-CRN 8.250% 13- USb 2 141 390 0.51
CCO HOLDINGS LLC 7.000% 11- )
1975000 o0 USD 2088 563 0.50 1 000 000 gl\j(I;ZslszOSZ'l(‘)ACQ LLC 9.375% 12- USD 1100 000 0.26
CCO HOLDINGS LLC 7.250% 10-
1000000 3070005 [SN) 1060 000 0.25 1 575 000 gg{ﬁygﬁ)ﬁ CORP 6.750% 12- USb L 610 438 038
CCO HOLDINGS LLC 8.125% 10- )
1775000 57000050 USD 1925875 0.46 1 000 000 f?/zosll/'zlgﬁm CORP 8.250% 10- USD 1 022 500 0.24
CENTURYLINK INC 5.800% 12-
450000 | 00 [SN) 424125 0.10 1 200 000 fggg%(z}{n ENERGY 7.875% 13- USb L 194 000 0.29
CENTURYLINK INC 6.450% 11- o
1345000 oo USD 1338275 0.32 590 000 5%7521811155 MEDICAL 5.625% 12- USD 607700 0.15
CENTURYTEL INC 7.600% 09- N
1375000 |70 0050 [SN) 1237 500 0.30 505 000 glﬁ/}(s)lsglgzlgs MEDICAL 5.875% 12- Usb 13 838 012
1310 000 CHASSIX INC 9.250% 13-01/08/2018 USD 1365 675 0.33 0 11
’ 455 000 FRESENIUS MEDICAL 6.500% 11 USD 195 950 o012
| 420 000 CHESAPEAKE ENRGY 3.250% 13- USD L 423 550 034 15/09/2018
15/03/2016 - 750 000 FRESENTIUS US FIN 9.000% 09- UsD 335313 0.20
1 760 000 CHESAPEAKE ENRGY 5.375% 13- USD | 746 800 0.4 15/07/2015 .
15/06/2021 : 950 000 FRONTIER COMM 7.125% 12- Usb 923 875 0.22
CHESAPEAKE ENRGY 6.125% 11- 15/01/2023 ’
685000 | ¢ o a1 [SN) 712 400 0.17

The accompanying notes form an integral part of these financial statements
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PARVEST Bond USA High Yield

Securities portfolio at 31/08/2013

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
FRONTIER COMM 8.500% 10- MIRANT AMERICAS 9.125% 06-
850000 | 52070 UsD 928 625 0.22 575000 ) 052031 UsD 603 750 0.14
FRONTIER COMM 8.750% 10- MURPHY OIL USA 6.000% 13-
1625000 | &0 o5 UsD 1759 063 0.42 1000000 <im0 USD 992 500 0.24
FTI CONSULTING 6.000% 13- MURRAY ENERGY 8.625% 13-
2570000 1511 2000 UsD 2537875 0.61 2225000 J5062001 UsD 2213875 0.53
580 000 ?SE/(I)\IZEZS&ENERGY 5.750% 13- USsD 571 300 0.14 290 000 NCL CORP 5.000% 13-15/02/2018 USD 286 375 0.07
NES RENTALS HLDG 7.875% 13-
0 - 2740 000 UsD 2808 500 0.67
1760 000 ?ﬁi\gfzséfgw /FIN 7.875% 2011 UsD 1870 000 045 01/05/2018
0, "
850 000 GENON ENERGY 9.500% 11-15/10/2018 ~ USD 960 500 0.23 2300000 ES){{FC Iﬁigi (5) 53 151)/01 (1)35330//021/3021 USD 2512500 060
.500% 10-
905 000 OGII%I;/J;(%ZTIAR STEEL 6.250% 13- USD 018 575 02 2930000 |10 USD 3054 524 073
NRG ENERGY INC 6.625% 13-
1,600 000 ?SL/J(%F/%‘Q‘ZRK OFFSHOR 6.375% 13- UsD 1620 000 039 8000005032023 USD 794 000 0.19
NRG ENERGY INC 7.625% 11-
21860 000 8 BQUIPMENT 7.000% 13- UsD 3038 749 0.73 11200005591 2018 Usb 1240400 0.30
NRG ENERGY INC 7.625% 12-
3150 000 ?ﬁggglRESOURCES 8.875% 13- UsD 3157874 0.75 2815000 45/055019 USD 2976 862 071
OASIS PETROLEUM 6.500% 11-
1560 000 gﬁ&l}g}ﬁ OPER CO 11.250% 10- USD 1 606 800 038 750000 200y USD 787 500 0.19
OASIS PETROLEUM 6.875% 12-
800 000 ?SC/(;*Z/}ZI(?ZLIDINGS INC 6.250% 12- UsD 802 000 0.19 1375000 1501/2003 USD 1447188 0.35
PARKER DRILLING 7.500% 13-
2000 000 HCA INC 5.875% 12-01/05/2023 UsD 1950 000 0.47 1000000 1 /0e2020 UsD 982 500 023
900 000 HCA INC 5.875% 12-15/03/2022 UsD 929 250 0.22 2800 000 g{\;ggle(l;lzf?NCE CORP 6.375% 13- USsD 2793 000 0.67
0, -
1500 000 HCA INC 6.500% 06-15/02/2016 UsD 1627 500 039 1000 000 QVC ING 7.500% 09-01/10/2019 UsD L 078 070 0.26
1750 000 HCA INC 6.500% 11-15/02/2020 UsD 1879 063 0.45 REGENCY ENERGY 4.500% 13-
1490 000 : USD 1329825 032
1880 000 HCA INC 7.500% 11-15/02/2022 UsD 2044 500 0.49 01/11/2023
0, _
1450 000 HD SUPPLY INC 7.500% 13-15/07/2020 UsD 1515250 0.36 1450 000 ?5065%?3{ ENERGY 5.500% 12 UsD 1399 250 033
2100 000 HDTFS INC 6.250% 13-15/10/2022 UsD 2136750 0.51 5 150 000 REX ENERGY CORP 8.875% 12- USD 2225250 0.53
2700 00o HERCULES OFFSHOR 10.250% 12- Usb 2 990 249 071 01/12/2020 ’
01/04/2019 ’ 3000 000 REYNOLDS GROUP 5.750% 13- USD 2973 749 0.71
295 009 HERCULES OFFSHOR 8.750% 13- USD 313 438 0.07 15/10/2020
15/07/2021 : 2350000 RITE AID CORP 10.250% 10-15/10/2019  USD 2646 688 0.63
HUNTSMAN INT LLC 4.875% 13- RR DONNELLEY & S 7.000% 13-
965000 15112020 usD 919 163 0.22 200000 <0000 ° UsD 200 500 0.05
IASIS HEALTHCARE 8.375% 11- SABINE PASS LIQU 5.625% 13-
2831000 15/05/2019 USD 2965472 0.71 480 000 01022021 ° USsD 458 400 0.11
1228000 KB HOME 7.500% 12-15/09/2022 UsD 1280 190 031 SABINE PASS LNG 6.500% 12-
1950 000 UsD 1959 750 0.47
1720 000 KB HOME 9.100% 09-15/09/2017 UsD 1947 900 0.46 (s)}«\/}laiﬁgngss LNG 7.500% 07
% 11- 2450 000 OBl USD 2698 063 0.64
1450 000 OK%GD/I;OEB HEALTHCARE 8.250% 11 UsD 1522 500 0.36 30/11/2016
SAFWAY GROUP HLD 7.000% 13-
2205 000 gﬁ%iﬁg KCTUSA 10.500% 13- UsD 2431013 0.58 2600000 1510512015 Usb 2613000 0.62
SALLY HOLDING / SAL CA 5.750% 12-
% 13- 800 000 USD 801 000 0.19
2400 000 OLE‘EZCOZ IRES/ FIN € 6.625% 13 UsD 2280 000 0.54 01/06/2022
SALLY HOLDING / SAL CA 6.875% 12-
440 000 LENNAR CORP 4.750% 12-15/11/2022 USD 403 700 0.10 1069000 5177019 Usb 1165210 0.28
800 000 LEVEL 3 FIN INC 7.000% 13-01/06/2020  USD 806 000 0.19 1 600 000 ?g\/gle?;)lzl)}@ ENERGY 7.500% 12- USD 1 548 000 037
1005 000 LEVEL 3 FIN INC 8.625% 12-15/07/2020  USD 1075 350 0.26 SANDRIDGE ENERGY 8.125% 12-
2595 000 : USsD 2607975 0.62
1475 000 LEVEL 3 FIN INC 9.375% 11-01/04/2019  USD 1618813 039 15/10/2022
SEALED AIR CORP 8.375% 11-
2411 000 %;%EZYOZ%LASS INC 6.875% 12- UsD 2576756 0.62 1350 000 50072001 usD 1527 188 0.36
% 11- SIRIUS XM RADIO 5.250% 12-
1470 000 é‘%ﬂingRANDS 6:625% 11 usD 1561 875 0.37 675000 150812022 UsD 626063 0.15
% 12- SIRIUS XM RADIO 8.750% 10-
2230 000 OL{I/\{III/ZE(ﬁERGY LLC 6.:250% 12 UsD 2051 600 0.49 850000 4110412015 usD 953 700 0.23
% 12- SPRINT CAP CORP 6.875% 98-
1425 000 I{;I/\(I)I;I/f(ﬁgRGY LLC 6.500% 12 USD 1339 500 032 2735000 [5/11 2028 uUSD 2468 338 0.59
0, -
2400 000 LSB INDUSTRIES 7.750% 13-01/08/2019  USD 2484 000 0.59 700 000 fg /I({)%ToszP CORP 8.750% 02 UsD 717 500 0.17
MARKWEST ENERGY 4.500% 13- o 12-
2270000 {20 0 UsD 2065 700 0.49 837 000 f;’/’}llljoO;EXTEL 11.500% 12 USD 1092 285 0.26
757000 YiRR K WEST ENERGY 6.230% 11- UsD 791 065 0.19 225000 SPRINT NEXTEL 6.000% 06-01/12/2016  USD 238 500 0.06
1250 000 MASCO CORP 6.125% 06-03/10/2016 USD 1381 250 033 1120 000 SPRINT NEXTEL 6.000% 12-15/11/2022  USD 1047 200 0.25
% 12- 1015 000 SPRINT NEXTEL 8.375% 09-15/08/2017  USD 1139338 027
1335 000 Il";%;%ll;lNANCE SU8.375% 12 UsD 1435125 034 °
M BROADBD 6.375% 13 1450 000 SPRINT NEXTEL 9.000% 11-15/11/2018 ~ USD 1692875 0.40
375% 13- o 1a
2575000 (11042023 UsD 2562 125 0.61 1700 000 ?ST/S%OIII(;C/FIN €O 5.000% 13 USD | 666 000 0.40
MEM PROD PART LP 7.625% 13- ,
3100000 ;o< 01 UsD 2991 499 0.71 2 140 000 ’fg(\)z];%%lMORRISON 5.250% 13- USD 2022300 0.48
1465 000 MERITOR INC 6.750% 13-15/06/2021 UsD 1430 206 034 TENET HEALTHCARE 8.000% 11-
| 365 000 METROPCS WIRELES 6.250% 13- USD L 361 588 033 900000 91/08/2020 Usb 934875 0.22
01/04/2021 : 5730 000 TENET HEALTHCARE 9.250% 06- USD 2989 349 071
METROPCS WIRELES 6.625% 13- 01/02/2015 :
2165000 ) 0o UsD 2148763 0.51
2083 000 TENNECO INC 6.875% 11-15/12/2020 UsD 2234018 0.53
1400 000 MGM RESORTS 6.625% 12-15/12/2021 UsD 1421 000 034 TES LOG LP/CORP 6.125% 13-
MGM RESORTS INTRNL 7.500% 07- 1750000 1 5/10/2021 usD 1745 625 0.42
2790000 5 ncoots UsD 3068 999 0.73
e FINCO H 7.500% 13 1630 000 TITAN INTL INC 7.875% 13-01/10/2017  USD 1727 800 0.41
. ( - . 9, -
1000000 () oo UsD 1,000 000 0.24 1 500 000 gll/\gglzaélfg USA INC 5.250% 13 USD 1 515 000 036
MIRANT AMERICAS 8.500% 06- )
2470000 1 10091 UsD 2630 550 0.63 | 204 00p TOLL BR FIN CORP 4375% 13- USD 1 101 660 026

15/04/2023
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PARVEST Bond USA High Yield

Securities portfolio at 31/08/2013

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
1235000 TRANSDIGM INC 7.500% 13-15/07/2021  USD 1306013 0.31 .
TRONOX FINANCE 6, 37;'/ 12 Australia 3342025 132
. 0 - 0, -
2295000 ;51082020 Usb 2191725 052 1 600 000 g{‘f&ggffu‘} 2006 6.000% 12 UsD 1628 000 039
TW TELECOM HLDS 5.375% 13- o 1o,
2195000 411072022 usb 2090738 0.50 530 000 g{‘f&g()EzSzAUG 2006 6.875% 12 UsD 524700 0.13
UNITED RENTAL NA 7.375% 13- )
1410000 15052020 USb 1519275 036 1 850 000 gll‘flGl /I;glsSAUG 2006 7.000% 10- UsD 1905 500 0.45
UNITED RENTAL NA 7.625% 13- I
1850000 151042022 usb 1988 750 0.47 1390 000 g{‘fﬁ EOEISQAUG 20068.250% 11 UsD 1483 825 035
UNITED RENTAL NA 9.250% 09-
1565 000 USD 1754 756 0.42 . .
15/12/2019 ’ United Kingdom 3422825 0.82
1625 000 lljsl‘/g;’}zs(’)lgN COMM 6.750% 12- USD 1685938 0.40 1000 000 HANSON PLC 6.125% 06-15/08/2016 USD 1 085 000 0.26
o, _
2220000 USG CORP 8.375% 10-15/10/2018 USD 2430900 0.58 2135 000 ﬁgf)cz)/szgllgANCE PL8.375% 12 USD 2337825 0.56
1635000 USG CORP 9.750% 07-15/01/2018 USD 1884338 0.45 reland
relan 3090 188 0.74
VALEANT PHARMA 6.500% 11-
1250 000 USD 1293 750 0.31 % 10-
15/07/2016 1000 000 ?;}%‘Z%?f KG FIN 7.375% 10 usD 1068 750 0.26
675 000 VALEANT PHARMA 6.875% 10- USD 15 500 017 .
01/12/2018 ' 1 500 000 ?51}%;«2%?;1(0 FIN7.375% 12- usD 1601 250 0.38
1959 000 ) ANGUARD HEALTH7.750% L1- usb 2096 130 0.50 NARA CABLE FUNDI 8.875% 12
01/02/2019 ’ 405000 o e 170 e usD 420 188 0.10
2945000 VENOCO INC 8.875% 11-15/02/2019 USD 2937637 0.70
5 150 000 VIK CRUISES LTD 8.500% 12- USD 2348875 056 Bermuda 2 851 488 0.68
15/10/2022 600 000 NTELSAT JACKSON 5.500% 13- UsD 556 500 013
VPI ESCROW CORP 6.375% 12- 01/08/2023 :
1300 000 USD 1321125 0.32
15/10/2020 1 185 000 INTELSAT JACKSON 7.250% 10- USD 1 264 988 030
o 1. .
2295000 ¥ & T OFFSHORE 8.500% 12 UsD 2432700 0.58 15/10/2020
15/06/2019 1 000 000 'NTELSAT LUXEMB 7.750% 13- UsD 1030 000 025
I )
L 180 000 g%zggzgos LLC/FI 6.375% 13 USD | 165 250 028 01/06/2021
600000 WVILLIAM CARTER 5.250% 13- USD 603 000 o4 The Netherlands 2170 000 0.52
15/08/2021 5000 000 UPC HOLDING BV 9.875% 09- UsD 2 170 000 052
WINDSTREAM CORP 7.500% 11- 15/04/2018 :
915000 0\ i3 USD 894 413 0.21
% 13- Norwa 1930000 0.46
3300000 VINDSTREAM CORP 7.750% 13 USD 3374249 0.81 PACIFIC DRILI}ING 5.375% 13-
%&gzﬁél LISITION 6.000% 12 2000000 (o 0 1% USD 1930 000 0.46
1687 000 15/01/2021Q U0 L USD 1729175 0.41
920 000 XM SATELLITE 7.625% 10-01/11/2018 USD 1000 500 0.24 520000 UNITYGMeErSPAOSnS )500/ 12.15/01/2023 UsD ! 13 ;?:322 (())?) %33 i
ZACHRY HOLDINGS 7.500% 13- SR :
LS75.000 11305 050 USD 1614375 0.39
France 1365625 0.33
Luxembourg 11193775 2.67 1250 000 LAFARGE SA 6.500% 06-15/07/2016 USD 1365 625 0.33
ARCELORMITTAL 10.350% 09-
615 000 USD 728 775 0.17 .
01/06/2019 Floating rate bonds 3592 874 0.86
ARCELORMITTAL 6.125% 08- .
1820000 411062018 Usb 1874 600 0.45 United States of
o 1. -
1650 000 ?SSOCZE/;O%I;MITTAL 6:750% 12 USD 1678 875 0.40 America 3592874 0.86
% 00- 3575000 CHESAP OIL OP/FN 13-15/11/2019 FRN ~ USD 3592 874 0.86
1020 000 f;lco%(gl;MlTTAL 7.500% 09 USD 938 400 0.22
1000 000 CONVATEC FIN 8.250% 13-15/01/2019 usD 985 000 024 |Other transferable securities 3262900 0.78
DEMATIC SA / DH 7.750% 12-
1430000 55 50 USD 1476 475 0.35 Bonds 3262 900 0.78
0, -
1000 000 Illglf)g/sz(ﬁgoup HOLD 6.125% 13 USD 967 500 0.23 .
WIND ACQUISITION 11.750% 09 United States of
990 000 15/07/2017Q 730% 09- usb 1034 550 0.25 America 3262 900 0.78
WIND ACQUISITION 7.250% 10- CSC HOLDINGS INC 7.875% 98-
1 480 000 15/02/2018 USD 1509 600 0.36 1 950 000 15/02/2018 USD 2213250 0.53
c d 1000 000 EL PASO CORP 7.750% 02-15/01/2032 USD 1049 650 0.25
BOMBAGRQI(;;’R I%C 5007 10 11185956 2.67 250 000 US ONCOLOGY 9.125% 201 1- USD 0 0.00
1650000 | &02n o1 et usD 1823250 0.44 15/08/2017 DFLT ’
1515000 1133(1)\/31}3218;)1)1511 INC 7.750% 10- USD L691 119 0.40 Total securities porﬂoho 389 251 560 92.92
CHC HELICOPTER S 9.250% 12-
3580000 o000 USD 3669 499 0.88
720 000 NEW GOLD INC 6.250% 12-15/11/2022 USD 689 400 0.16
1225000 NEW GOLD INC 7.000% 12-15/04/2020 USD 1246 438 0.30
1900 000 NOVELIS INC 8.750% 11-15/12/2020 USD 2066 250 0.49
Cayman Islands 8555149 2.05
OFFSHORE GROUP I 7.125% 13-
1290000 0505 USD 1241625 0.30
OFFSHORE GROUP 17.500% 13-
1400000 V000 USD 1456 000 0.35
2095000 SABLE INTL FIN 8.750% 12-01/02/2020 USD 2304 500 0.55
SEAGATE HDD CAYM 4.750% 13-
350000 (003 USD 322875 0.08
SHELF DRL HOLD 8.625% 12-
2750000 11018 USD 2921874 0.70
o, _
295 000 UPCB FINANCE VI 6.875% 12 USD 308 275 0.07

15/01/2022
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PARVEST Bond USD

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 6357 877 GNR 2011-H22 FI 11-20/12/2061 FRN UsD 421 839 0.35
official stock exchange listing and/or 94 519 202 78.20 5436094 GNR 2012-H02 Al 12-20/01/2062 FRN USD 392 122 0.32
9321 026 GNR 2012-H05 Al 12-20/03/2062 FRN USD 445 620 0.37
fraded on another regulated market
04 188 557 793 1520 003 GNR 2013-HO1 FI 13-20/01/2063 FRN [SN) 204228 0.17
Bonds : 12 495 087 GNR 2013-H04 BI 13-20/02/2063 FRN [SN) 1658 660 137
United States of 2821 918 GNR 2013-H06 KI 13-20/01/2063 FRN USD 343 041 0.28
America 89 135229 73.75 3632 804 GNR 2013-H06 MI 13-20/01/2063 FRN USD 451 496 0.37
850 000 12%61;(1)‘6\521(’)111\;ANCIAL 4.625% 12- USsD 879 980 0.73 2080 371 GNR 2013-H08 IO 13-20/03/2063 FRN UsD 262 647 0.22
440 000 ALTRIA GROUP INC 10.200% 09- . coa 755 oss 3650265 GNR 2013-HO08 MI 13-20/03/2063 FRN [SN) 258 191 0.21
06/02/2039 : 3742 659 GNR 2013-H09 HI 13-20/04/2063 FRN USD 489 839 0.41
330000 APPLE INC 2.400% 13-03/05/2023 Usb 297339 0.25 3182361 GNR 2013-H10 HI 13-20/03/2063 FRN USD 412071 0.34
0, | 0, -
600 000 AT&T INC 2.625% 12-01/12/2022 [SN) 534 486 0.44 814,000 g}}(/)h]?;(/)[gN SACHS GP 1.600% 12 USD 817757 0.68
507 000 AT&T INC 6.300% 07-15/01/2038 USD 564 199 0.47 GOLDMAN SACHS GP 3.300% 12
300% 12-
750 000 zBﬁ(I)\;I/(Z(?ZiAMER CRP 4.100% 13- UsD 737285 0.61 887000 5/05/2015 usb 914917 0.76
BANK OF AMERICA CORP 2.000% 13 712 000 SOLDMAN SACHS GP 6.750% 07- [SN) 728 477 0.60
1875000 '/t e Rt [SN) 1818 749 1.50 01/10/2037 -
HOME DEPOT INC 2.700% 13-
1760 000 03117(1)\18172(())11:6AMERICA CORP 6.500% 09- USb | 982 858 Lea 320000 0 o023 USD 298018 0.25
BANK OF AMERICA CORP 7.625% 09 700 000 HOST HOTELS & RESORTS 3.750% 13-y, 641484 0.53
1065000 (o> o ek [SN) 1288 594 1.07 15/10/2023 -
1 173 000 HSBC FINANCE CORP 5.500% 06- USb 1277873 L06
200 000 CITIGROUP INC 1.700% 13-25/07/2016 USD 199 674 0.17 19/01/2016 :
800 000 CITIGROUP INC 2.250% 12-07/08/2015 USD 814328 0.67 920 000 INTL PAPER CO 4.750% 11-15/02/2022 [SN) 964 436 0.80
486 000 CITIGROUP INC 6.125% 07-21/11/2017 USD 553977 0.46 550 000 g)m?/gg;l" CHASE 3.375% 13- USD 497 803 041
CNH CAPITAL LLC 3.875% 13-
1000000 7 oot USsD 1020 000 0.84 861 000 _;I;%?/;R(%:N CHASE 6.400% 08- Usb L 016 200 0.84
557000 COMCAST CORP 6.950% 07-15/08/2037  USD 697 038 0.58
300 000 KINDER MORGAN EN 2.650% 13- Usb 296 202 0.25
334000 CON EDISON NY 6.750% 08-01/04/2038 ~ USD 428 138 0.35 01/02/2019
% 12- KINDER MORGAN EN 5.000% 13-
486 000 ?3{\12(/)2%2; HILLIPS CO 2.400% 12 USD 442 751 0.37 150000 1032043 usb 139798 0.12
% 13- KINDER MORGAN EN 6.950% 07-
750 000 1C5(/)(I)\L'521(I;12E}NTAL RES 4.300% 13 usD 736 875 0.61 234000 156112038 UsD 274424 0.23
0, ~
100 000 DOMINION RES 2.750% 12-15/09/2022 [SN) 93110 0.08 183 000 ﬁ“ﬁggggETAlL HLD 2.875% 12 USD 164 879 0.14
04 08- .
550 000 DOMINION RES 8.875% 08-15/01/2019 USD 709 062 0.59 273 000 MCDONALDS CORP 6.300% 07 Usb 342 188 0.28
DOW CHEMICAL CO 3.000% 12- 15/10/2037
600000 1511 2002 Usb 551454 0.46 MIDAMERICAN ENER HOLDING
513 000 USD 582 494 0.48
350 000 EL PASO NAT GAS 5.950% 07- Usb 395 583 033 6.125% 06-01/04/2036
15/04/2017 : 740 000 MLCFC 2006-3 AM 06-12/07/2046 FRN USD 801 670 0.66
% 07- .
2072045 FG A64128 6.000% 07-01/08/2037 USD 2259177 1.87 470000 g/;%l;gi)\}\éSTANLEY 1.750% 13 USD 468210 0.39
0, -
485002 FG A95317 4.500% 10-01/12/2040 USD 510010 0.42 160000 MORGAN STANLEY 2.125% 13- so . .
2001491 FG A95974 4.500% 10-01/12/2040 USD 2104 692 1.74 25/04/2018 -
417100 FG E01084 5.500% 02-01/01/2017 USD 438 607 0.36 1 002 000 g’{%‘igtgg STANLEY 6.625% 08- USD 1147 001 0.95
2366850 FG E03054 3.000% 12-01/02/2027 USD 2414 186 2.00 % 13-
200 000 NBC UNIVERSAL ENT 1.974% 13 USD 675276 0.56
2 123 454 FG G05733 5.000% 09-01/11/2039 UsD 2270 769 1.88 15/04/2019
1918299 FG Q05590 4.000% 12-01/01/2042 USD 1973 450 163 452 000 NEWS AMER INC 6.650% 07-15/11/2037  USD 517268 0.43
962 029 FG Q09222 4.000% 12-01/07/2042 UsD 989 687 0.82 1513000 PFIZER INC 6.200% 09-15/03/2019 USD 1800 514 1.49
PLAINS ALL AMER 3.650% 12-
1730 581 FG Q10054 4.500% 12-01/08/2042 USD 1819814 1.51 700000 (o 2000 % [SN) 687010 0.57
1427 445 FN 889069 5.500% 08-01/01/2021 USD 1506 401 1.25 120 000 g&gg;gglm COVER 2.997% 12- USb 737 47 0.61
0, n
2484106 FN AO3244 3.500% 12-01/08/2032 [SN) 2549992 2.11 103 0pp PRUDENTIAL FIN 6.625% 10- sp . oo
2212953 FN AP1770 4.000% 12-01/08/2042 USD 2280724 1.89 21/06/2040 -
1822 738 FNR 2012-99 SD 12-25/09/2042 FRN USD 423 075 0.35 647 000 (S)IC/}IIZE/%I}\I;}'PLOUGH 6.500% 03- USD 817 025 0.68
FORD MOTOR CO 4.750% 13- o 0.
1000000 591 /2043 Usb 884020 0.73 224 000 (T){%E/Z‘Xﬁ;RNER CABLE 6.750% 08 UsD 248 693 021
FORD MOTOR CRED 4.375% 13-
1400000 (o5 usD 1368 331 113 1075 000 g%iz\zgRNER CABLE 8.250% 09- USb 1251 606 Loa
750 000 FREMF 2012-K709 C 12-25/04/2045 FRN  USD 689 632 0.57
1076 000 UNITED TECHNOLOGIES CORP [SN) 1269 193 1.05
| 240 000 GCCFC 2005-GG3 A4 05- Usb 284 112 106 6.125% 08-01/02/2019
10/08/2042 FRN : 5000 000 US TREASURY N/B 0.250% 12- USb 4993299 a1
1 050 000 GEN ELEC CAP CRP 3.150% 12- USD 975 301 081 15/05/2015 :
07/09/2022 : 5000 000 US TREASURY N/B 0.250% 13- USD 4988 299 a1
250 000 GEN MOTORS FIN 2.750% 13- Usb 248 125 0.62 31/07/2015 :
15/05/2016 : 4583 000 US TREASURY N/B 1.375% 13- USb 4539 140 374
297 000 GENERAL ELECTRIC CAP SVC USD 178 619 031 31/07/2018 :
7.500% 95-21/08/2035 : VERIZON COMMUNICATIONS 8.750%
500 000 [SN) 640 649 0.53
355258 GN 595793 5.500% 05-15/07/2035 UsD 386 233 0.32 08-01/11/2018
WILLIAMS COS INC 3.700% 12-
315320 GN 781636 5.500% 03-15/07/2033 USD 342 812 0.28 850 000 | 5017023 ’ USD 767 381 0.63
1264 435 GN 783274 6.000% 11-15/04/2036 USD 1383 766 1.14 32000 WYETH 5.950% 07-01/04/2037 USD 37628 0.03
©, A
3610043 GNR 2010-H17 CI 10-20/03/2060 FRN usD 177 950 0.15 603 000 éilT/& /EZI(\)I;EJIGY INC 6.750% 07 USD 820 457 0.68
5192 745 GNR 2010-H19 JI 10-20/08/2060 FRN [SN) 609 150 0.50
2768 547 GNR 2010-H27 JI 10-20/11/2060 FRN USD 206 739 0.17
3285239 GNR 2010-H28 KI 10-20/12/2060 FRN USD 239 402 0.20
4415450 GNR 2011-HO3 HI 11-20/01/2061 FRN [SN) 269 939 0.22
2421550 GNR 2011-HO5 HI 11-20/01/2061 FRN usD 157 846 0.13
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PARVEST Bond USD

Securities portfolio at 31/08/2013

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
United Kingdom 1815382 1.50
777 000 BP CAPITAL PLC 3.245% 12-06/05/2022 USD 740 804 0.61
HSBC HOLDINGS PLC 6.500% 07-
184 000 15/09/2037 USD 208 185 0.17
ROYAL BANK SCOTLAND 2.550% 12-
850 000 18/09/2015 USD 866 393 0.72
Japan 1144225 0.95
MIZUHO CORP BANK 1.850% 13-
1190 000 21/03/2018 USD 1144225 0.95
Italy 895 240 0.74
INTESA SANPAOLO 3.125% 13-
900 000 15/01/2016 USD 895 240 0.74
France 809 198 0.67
SOCIETE GENERALE 2.750% 12-
800 000 12/10/2017 USD 809 198 0.67
Canada 317683 0.26
TRANS CANADA PL 7.625% 09-
238 000 15/01/2039 USD 317 683 0.26
Mexico 71 600 0.06
PETROLEOS MEXICA 3.500% 13-
80 000 30/01/2023 USD 71 600 0.06
Floating rate bonds 330 645 0.27
United States of
America 330 645 0.27
METLIFE INC 6.400% 06-
329 000 15/12/2036 FRN USD 330 645 0.27
Other fransferable securities 11 895 720 9.84
To be Announced 11895720 984
United States of
America 11 895 720 9.84
1200 000 FGLMC 4 9/11 11-15/05/2041 USD 1234 500 1.02
1000 000 FNCI 2.5 9/12 12-25/07/2027 USD 989 063 0.82
1 800 000 FNCL 3 9/13 13-25/06/2043 USD 1719 000 1.42
1900 000 FNCL 3.5 9/12 12-25/04/2042 USD 1894 063 1.57
1200 000 FNCL 4.5 9/11 11-25/11/2040 USD 1265 250 1.05
500 000 FNCL 5 9/10 10-25/12/2035 USD 537 188 0.44
1 800 000 G2SF 3 9/12 12-20/07/2042 USD 1738 688 1.44
2500 000 GNSF 3.5 9/12 12-15/05/2042 USD 2517968 2.08
Shares/Units in investment funds 12030 473 9.94
Luxembourg 8382419 6.92
86 000.00 P?—Ré/EST BOND WORLD EMERGING USD 8382419 6.92
Ireland 3648 054 3.02
FFTW MORTGAGE TOTAL
1382.35 RETURN AAC USD 3 648 054 3.02
Total securities porffolio 118 445 395 97.98
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PARVEST Bond USD Government

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination (SLJ::;iC()yn Market value %a:SfC?SCt
Transferable securities admitted to an
official stock exchange listing and/or 90274 717 95.23
fraded on another regulated market
Bonds 90 274 717 95.23
United States of
America 85142417 89.82
1 180 000 ESS/(;%‘?EURY N/B 1.000% 11- USD 1187233 1.25
1750 000 ;JIS/O?}Z%?XSURY N/B 1.000% 13- USD 1708 175 1.80
11230 000 ;jls/(;%‘?GSURY N/B 1.500% 11- USD 11470 771 12.10
630 000 ?Ss/lqil};i)IQZSURY N/B 1.625% 12- USD 575 146 0.61
1740 000 ESS/()E%QZSURY N/B 1.750% 12- USD 1 624 760 1.71
11210 000 ;JOS/(;EI/{Z%?SSURY N/B 1.875% 10- USD 11518 837 12.15
2970 000 EIS/E)%‘?EURY N/B 1.875% 10- USD 3039676 3.21
8 770 000 ?SS/OEI/{;EQSSURY N/B 2.000% 13- USD 8 244 940 8.70
9310 000 ;jls/(;%‘?XSURY N/B 2.250% 11- USD 9609 130 10.14
3000 000 ;JOS/(;E‘I/{Z%?SSURY N/B 2.500% 10- USD 3108 120 3.28
4210000 lljss/l’lil/lzli)‘/:zSURY N/B 2.750% 12- USD 3491 900 3.68
5660 000 &JSS/O?/{Z%/ZZSURY N/B 3.000% 12- USD 4970216 5.24
8590 000 ;Jls/l’l(")l/lzli)‘?SURY N/B 3.125% 09- USD 9195337 9.70
2450 000 &JSS/EI}Z%IZISURY N/B 3.125% 11- USD 2213967 2.34
10 000 ?SS/()BI;;)‘/:SSURY N/B 3.125% 13- USD 8980 0.01
8270 000 &JSS/OEI/{ZEQISURY N/B 3.625% 11- USD 9034 148 9.53
343 000 lljss/l?/zzji)‘?XSURY N/B 3.750% 08- USD 378 833 0.40
910 000 &JSS/OEI/{Z%IZSURY N/B 4.625% 10- USD 1071025 1.13
2174 840 ?55/(31?;);/9]“ STOCK 2.500% 09- USD 2614396 2.76
80917 &JSS/;?;);I;FL IXN/B 0.125% 13- USD 76 827 0.08
Australia 5132300 5.41
5000 000 g?/(l)\g/};(l)(lfUSTRALIA 3.625% 09- USD 5132300 5.41
Total securities porffolio 90 274 717 95.23
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PARVEST Bond World

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 4343 403 GNR 2011-H03 HI 11-20/01/2061 FRN UsD 201376 0.19
official stock exchange listing and/or 88 416 137 85.06 2380 680 GNR 2011-HO5 HI 11-20/01/2061 FRN USD 117 687 0.11
5842 636 GNR 2011-H22 FI 11-20/12/2061 FRN USD 293 988 0.28
fraded on another regulated market
48012616 84.68 7179 218 GNR 2011-H23 HI 11-20/12/2061 FRN USD 378 670 0.36
Bonds : 5009 734 GNR 2012-H02 Al 12-20/01/2062 FRN [SN) 274 054 0.26
United States of 8527 747 GNR 2012-H05 Al 12-20/03/2062 FRN USD 309 187 0.30
America 35816 302 34.44 1722 670 GNR 2013-HO1 FI 13-20/01/2063 FRN USD 175 533 0.17
720 000 ALLY FINANCIAL 4.625% 12- USsD 565292 0.54 14493 494 GNR 2013-H04 BI 13-20/02/2063 FRN UsD 1459077 1.40
26/06/2015 :
101 000 ALTRIA GROUP INC 10.200% 09- . s ol 3341230 GNR 2013-H06 KI 13-20/01/2063 FRN [SN) 308 031 0.30
06/02/2039 : 4311459 GNR 2013-H06 MI 13-20/01/2063 FRN USD 406 371 0.39
0, -
700 000 ﬁ%%’;gg L GROUP 8.250% 09 USD 655 438 0.63 3770 672 GNR 2013-H08 10 13-20/03/2063 FRN USD 361025 0.35
130 000 APPLE INC 2.400% 13-03/05/2023 USsD 38 832 0.09 4307 515 GNR 2013-H08 MI 13-20/03/2063 FRN [SN) 231063 0.22
530000 AT&T INC 2.625% 12-01/12/2022 USsD 358 053 034 4349 577 GNR 2013-H09 HI 13-20/04/2063 FRN [SN) 431725 0.42
0, _
177 000 AT&T INC 6.300% 07-15/01/2038 USD 149 377 0.14 784 000 %?h?zl\ggN SACHS GP 1.600% 12 USD 597 314 0.57
BANK OF AMER CRP 4.100% 13- % 12-
700000 541072023 Usb 521 866 0.50 419000 gg&%‘gg}' SACHS GP 3.300% 12 UsD 327762 032
BANK OF AMERICA CORP 2.000% 13- % 07-
1100000 Vs e usD 809 191 0.78 182 000 (?1(/)1]?)1/)21\(/)191\1 SACHS GP 6.750% 07 USD 141 219 014
BANK OF AMERICA CORP 6.500% 09- % 13-
735000 411082016 Usb 627991 0.60 150 000 gggﬁgg};ml‘ INC2.700% 13 UsD 105 943 0.10
BANK OF AMERICA CORP 7.625% 09- % 13-
340000 10 o1 ° usD 311984 0.30 800 000 lli;/)lSOT/zl;%TELS & RESORTS 3.750% 13 USD 555 087 053
0, | 0, -
750 000 CITIGROUP INC 2.250% 12-07/08/2015 USD 578972 0.56 434000 ll-lgs/gl(;zl;lll\éANCE CORP 5.500% 06 USD 158 564 034
123 000 CITIGROUP INC 6.125% 07-21/11/2017 USD 106 328 0.10
430 000 INTL PAPER CO 4.750% 11-15/02/2022 USD 341 872 0.33
900 000 CNH CAPITAL LLC 3.875% 13- USD 696 193 0.67 0
01/11/2015 JPMCC 2012-C6 A3 3.507% 12-
350000 005 s USD 261 519 0.25
157 000 COMCAST CORP 6.950% 07-15/08/2037  USD 149 000 0.14 IPMORGAN CHASE 3.375% 13
375% 13-
101 000 CON EDISON NY 6.750% 08-01/04/2038 ~ USD 98 185 0.09 800000 1\ /052023 Usb 549125 0.53
CONOCOPHILLIPS CO 2.400% 12- JPMORGAN CHASE 6.400% 08-
324000 om0y USD 223 849 0.22 223000 [0 mosg USD 199 603 0.19
CONTINENTAL RES 4.500% 13- KINDER MORGAN EN 2.650% 13-
800 000 ¢ h03 USD 596 087 0.57 700000 o010 s8] 524 145 0.50
176 000 DOMINION RES 8.875% 08-15/01/2019 USD 172 076 0.17 107 000 ggg‘;g}g/lomm EN 6.950% 07- USD 95 165 0.09
DOW CHEMICAL CO 3.000% 12- .
150 000 57115005 [SN) 104 553 0.10 152000 %ﬁgzgg}amm HLD 2.875% 12- Usb 103 859 0.10
DUKE ENERGY CORP 1.625% 12- )

200000 |00 017 USD 148 535 0.14 77000 %?I%glggws CORP 6.300% 07- USb 73195 0.07
1247900 FG A64128 6.000% 07-01/08/2037 USD 1031853 0.99 207 000 MIDAMERICAN ENER HOLDING Ush 178251 o
228 082 FG A95317 4.500% 10-01/12/2040 [SN) 181892 0.18 6.125% 06-01/04/2036 ’

773 685 FG A95974 4.500% 10-01/12/2040 USD 617002 059 200 000 MLCFC 2006-3 AM 06-12/07/2046 FRN USD 164316 0.16
0, -
173 286 FG E01084 5.500% 02-01/01/2017 USD 138 193 0.13 420 000 %%gg‘gféSTANLEY 1.750% 13 s8] 317 306 0.31
0 12- .
1061 002 FG E03054 3.000% 12-01/02/2027 USD 820 735 0.79 360 000 gg%ligzgg STANLEY 2.125% 13 Usb 262 094 0.25
0, -
886 311 FG G05733 5.000% 09-01/11/2039 [SN) 718 792 0.69 439 000 MORGAN STANLEY 6.625% 05- so 1 108 os
807 705 FG Q05590 4.000% 12-01/01/2042 [SN) 630 158 0.61 01/04/2018 -
382 944 FG Q09222 4.000% 12-01/07/2042 USD 298 766 0.29 800 000 ngﬁg’g’ERSAL ENT 1.974% 13- USD 585275 0.56
0, X
11148 679 FG Q10054 4.500% 12-01/08/2042 Usb 916053 0.88 142 000 NEWS AMER INC 6.650% 07-15/11/2037  USD 123 240 0.12
0, |
593 347 TN 889069 5.500% 08-01/01/2021 Usb 474872 0.46 533000 PFIZER INC 6.200% 09-15/03/2019 USD 481029 0.46
1615493 FN AO3244 3.500% 12-01/08/2032 [SN) 1257 653 1.21 3
o 349 000 PLAINS ALL AMER 3.650% 12 Usb 259763 0.25
827 533 FN AP1770 4.000% 12-01/08/2042 usb 646 804 0.62 01/06/2022
PRUDENTIAL COVER 2.997% 12-
2057 842 FNR 2012-99 SD 12-25/09/2042 FRN USD 362236 0.35 630000 500015 & s8] 489 373 0.47
FORD MOTOR CO 4.750% 13- PRUDENTIAL FIN 6.625% 10-
600 000 15/01/2043 USD 402 254 0.39 87 000 21/06/2040 USD 79411 0.08
FORD MOTOR CRED 4.375% 13- SCHERING-PLOUGH 6.500% 03-
700 000 06/08/2023 USD 518 858 0.50 210 000 011212033 USD 201 112 0.19
550 000 FREMF 2013-K24 C 13-25/11/2045 FRN USD 338 189 0.33 69 000 TIME WARNER CABLE 6.750% 08- Usb 58007 0.06
GCCFC 2005-GG3 A4 05- 01/07/2018
330000 |0/022042 FRN usb 259 169 0.25 TIME WARNER CABLE 8.250% 09-
326 000 [SN) 287 848 0.28
GEN ELEC CAP CRP 1.500% 13- 01/04/2019
1400 000 12072016 USD 1 065 360 1.03 UNITED TECHNOLOGIES CORP
373 000 . USD 333 665 0.32
GEN ELEC CAP CRP 3.150% 12- 6.125% 08-01/02/2019
400 000 07/09/2022 usb 281771 0.27 US TSY I/L STOCK 2.500% 09-
835 682 [SN) 761 855 0.73
GEN MOTORS FIN 2.750% 13- 15/01/2029
800000 1 </057016 Usb 605 187 0.58 VERIZON COMMUNICATIONS 8.750%
221 000 USD 214 748 0.21
GENERAL ELECTRIC CAP SVC 08-01/11/2018
83000 - <0004 95-21/08/2035 usb 80244 0.08 WILLIAMS COS INC 3.700% 12-
-500% 800000 50003 [SN) 547733 0.53
133 842 GN 595793 5.500% 05-15/07/2035 USD 110 353 0.11
118 698 GN 781636 5.500% 03-15/07/2033 [SN) 97 867 0.09 14000 WYETH 5.950% 07-01/04/2037 Usb 12485 001
U : 200 000 XTO ENERGY INC 6.750% 07- Usb 206374 0.20
483 632 GN 783274 6.000% 11-15/04/2036 [SN) 401 391 0.39 01/08/2037 -
3873 588 GNR 2010-H17 CI 10-20/03/2060 FRN USD 144 806 0.14
4719721 GNR 2010-H19 JI 10-20/08/2060 FRN USD 419 886 0.40
3126 506 GNR 2010-H27 JI 10-20/11/2060 FRN [SN) 177 058 0.17
3848 727 GNR 2010-H28 KI 10-20/12/2060 FRN [SN) 212 699 0.20
2387 535 GNR 2011-123 SH 11-20/09/2041 FRN USD 400 535 0.39
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PARVEST Bond World

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Spain 7221733 6.94 Poland 3346 754 3.22
BANCO BILBAO VIZCAYA 3.500% 12- POLAND GOVT BOND 3.000% I/L 04-
600000 (<> 0017 EUR 624 666 0.60 7540585 54016 PLN 1830 724 1.76
800 000 BANESTO SA 3.500% 05-27/01/2015 EUR 823352 0.79 2604 000 PO/LP;ND GOVT BOND 5.000% 10- PLN 635 295 0.61
25/04/2016 :
800 000 BANESTO SA 3.500% 06-18/01/2016 EUR 830616 0.80 110 000 REPUBLIC OF POLAND 5.000% 11- ush 480735 0.5
400 000 BANKINTER SA 2.750% 13-26/07/2016 EUR 404 992 0.39 23/03/2022 :
0, -
1wmo$ﬂ%ﬂmﬂ£M4””w9 EUR 160911 0.15 The Netherlands 2751650 2.64
ALLIANZ FINANCE 4.750% 09-
820 000 SPANISH GOVT 2.750% 13-31/03/2015 EUR 832 062 0.80 450000 55 055019 EUR 520115 0.50
1890 000 SPANISH GOVT 3.150% 05-31/01/2016 EUR 1925 570 1.85 180 000 g%\zzl’éll\;ANCE NV 1.500% 12- EUR 180 628 0.17
0 _
612000 SPANISH GOVT 4.800% 08-31/01/2024 EUR 622398 0.60 106 000 DEUTSCHE TEL FIN 6.000% 09- R 16 643 o
478 000 SPANISH GOVT 5.400% 13-31/01/2023 EUR 510710 0.49 20/01/2017 -
TELEFONICA EMIS 2.736% 13- EADS FINANCE BV 4.625% 09-
300 000 20/05/2019 EUR 292 824 0.28 407 000 12/08/2016 EUR 449 776 0.43
TELEFONICA EMIS 3.987% 13- GAS NATURAL CAP 6.375% 09-
200 000 23/01/2023 EUR 193 632 0.19 150 000 09/07/2019 EUR 174 390 0.17
IBERDROLA INTL 4.250% 12-
[taly 7100 149 6.81 100000 1/10/2018 EUR 107456 0.10
800 000 Illgl/Tolf/SzzglséANPAOLO 3.125% 13- USD 603 495 0.58 342000 ING BANK NV 4.500% 12-21/02/2022 EUR 381 669 0.37
100 000 INTESA SANPAOLO 4.000% 12- SUR 105730 029 300 000 RABOBANK 3.875% 13-25/07/2023 EUR 292518 0.28
09/11/2017 - 90 000 RABOBANK 4.125% 10-14/07/2025 EUR 98 620 0.09
210 000 ITALY BTPS 4.500% 13-01/05/2023 EUR 212715 0.20 315000 RABOBANK 4.375% 09-22/01/2014 EUR 319 835 031
1481 000 ITALY BTPS 4.750% 08-01/08/2023 EUR 1538 670 1.48 RUSS] 1005 16 s
2096 000 ITALY BTPS 4.750% 12-01/05/2017 EUR 2229 201 2.14 LUKOHE} f;’ﬁ FIN 7.250% 09 5167 84
650 000 et usD 550 252 0.53
523000 ITALY BTPS 5.250% 98-01/11/2029 EUR 549 181 0.53 05/11/2019
616000 ITALY BTPS 5.500% 12-01/09/2022 EUR 669 740 0.64 1100 000 12‘53312‘?)2‘ OEUROBOND 3.000% 10- UsD 879 057 0.85
444 000 ITALY BTPS 6.000% 11-15/11/2014 EUR 468 393 0.45 X
o 543 g0 RUSSIAN FEDERATION 00-31/03/2030 UsD 475 858 0.46
501 000 UNICREDIT SPA 4.375% 12-11/09/2015 EUR 523024 0.50 STEP UP
United Kingdom 6472638 6.23 AUST’?‘{XSI’;‘;’{/‘E 0.000% 96 1864 622 1.80
0 00, .000% 96-
104 000 2133(1)15(/:216/;\1{5 BANK PLC 10.000% 09 GBP 156 193 015 1433000 500 o000 FLAT AUD 1764018 1.70
BHP BILLITON FIN 3.250% 12-
299 000 BP CAPITAL PLC 3.245% 12-06/05/2022  USD 216192 0.21 100000 5, 097027 EUR 100 604 0.10
HSBC HOLDINGS PLC 6.500% 07-
152000 | 2007057 usD 130 426 0.13 Japan 1512942 1.45
HSBC HOLDINGS PLC 6.500% 09- JAPAN GOVT 30-YR 2.000% 10-
180 000 5o 024 GBP 256 168 0.25 51200000 50000040 JPY 416 203 0.40
LLOYDS TSB BANK 7.500% 09- JAPAN GOVT 5-YR 0.300% 12-
100 000 |70 vy GBP 150 528 0.14 66150000 0017 JPY 513372 0.49
NATIONAL GRID GAS 6.000% 08- MIZUHO CORP BANK 1.850% 13-
141000 (500036 GBP 202 766 0.20 800000 5 018 usD 583 367 0.56
ROYAL BANK SCOTLAND 2.550% 12- .
800 000 18/09/2015 ° usb 618 405 0.59 Brazil 1285902 1.24
91 000 TESCO PLC 6.125% 09-24/02/2022 GBP 123 672 0.12 200 000 BANCO BRASIL 5.875% 11-26/01/2022 usb 141 817 0.14
440 000 UK TREASURY 4.250% 08-07/12/2049 GBP 590 325 0.57 586 000 REP OF BRAZIL 2.625% 12-05/01/2023 usb 378 860 0.36
262 000 UK TREASURY 4.250% 09-07/09/2039 GBP 346 203 0.33 310000 REP OF BRAZIL 5.625% 09-07/01/2041 usb 226 282 0.22
2682406 UK TSY I/L GILT 0.125% 12-22/03/2024 GBP 3245070 3.12 340 000 REP OF BRAZIL 7.125% 06-20/01/2037 usb 292014 0.28
0, - 0, -
wsmofﬁﬁ%&?EGRmﬂélwéog EUR 436 690 042 370 000 TELEMAR N L 5.500% 10-23/10/2020 uUsD 246 929 0.24
G 070 620 $0 Cayman Islands 1239157 1.20
ermany 5 307 4 490 000 IPIC GMTN LTD 5.875% 11-14/03/2021 EUR 573300 0.55
3400 000 BUNDESOBL-158 1.750% 10-09/10/2015  EUR 3508 868 338 240 000 KUWAIT PROJECTS 9.375% 10- USD Va3l oal
200 000 DAIMLER AG 1.375% 12-10/12/2015 GBP 234955 0.23 15/07/2020 :
DEUTSCHLAND REP 4.750% 98- SAUDI ELECTRCITY 4.211% 12-
157000 (400 500e EUR 203 967 0.20 250000 30412022 Usb 184 381 0.18
DT PFANDBRIEFBAN 1.875% 12- VOTO - VOTORANTIM 6.625% 09-
1000000 501> 0o GBP 1122830 1.08 330000 55092019 UsD 267 158 0.26
France 4414 060 425 Colombia 1116146 1.08
110 000 CARREFOUR SA 4.000% 10-09/04/2020 EUR 119 922 0.12 500 000 BANCOLOMBIA 5.950% 11-03/06/2021 USD 381 086 0.37
0, . 0, -
110 000 CIE FIN FONCIER 4.875% 09 EUR 130 832 0.13 260 000 ECOPETROL SA 7.625% 09-23/07/2019 usD 225770 0.22
25/05/2021 660 000 REP OF COLOMBIA 4.375% 11- Usb 509200 0.49
% 06- }
650 000 %ig/%{gMORTGAGE 4.000% 06 EUR 709 124 0.68 12/07/2021
o e .
150 000 CREDIT AGRICOLE 5.971% 08 EUR 166 629 016 South Africa 798 071 0.77
01/02/2018 | 127 000 REPUBLIC OF SOUTH AFRICA 4.665% | jay 798 071 077
100 000 ELEC DE FRANCE 6.250% 08- GBP 137 687 o013 12-17/01/2024 .
30/05/2028 :
1518 000 FRANCE O.A.T. 2.500% 10-25/10/2020 EUR 1586 872 153 Kazakhstan 766 931 0.74
% 09- 210 000 KAZATOMPROM 6.250% 10-20/05/2015  USD 167 223 0.16
132 000 FRANCE TELECOM 5.000% 09 GBP 167355 016 o 10
12/05/2016 440 000 KAZMUNAIGAZ FINA 11.750% 09- Usb 174 981 036
130 000 FRANCE TELECOM 7.250% 00- GBP 187980 0.1 23/01/2015 :
10/11/2020 : 270 000 KMG FINANCE SUB 7.000% 10- USb 224727 02
o 15 .
900 000 SOCIETE GENERALE 2.750% 12 USD €90 359 06 05/05/2020
12/10/2017
493000 ST GOBAIN 3.500% 11-30/09/2015 EUR 517270 0.50

The accompanying notes form an integral part of these financial statements

Page 87



PARVEST Bond World

Securities portfolio at 31/08/2013

Expressed in EUR

The accompanying notes form an integral part of these financial statements

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Chile 706 621 0.68 To be Announced 10 847 324 10.45
310 000 CHILE 3.875% 10-05/08/2020 UsD 240 388 0.23 .
i United States of
260 000 CODELCO INC 7.500% 09-15/01/2019 usD 234207 0.23 -
290 000 ENAP 6.250% 09-08/07/2019 usD 232026 0.22 America 10847 324 1045
e : 7500 000 FGLMC 4 9/11 11-15/05/2041 usD 5851377 5.64
Panama 602 533 0.58 600 000 FNCI 2.5 9/12 12-25/07/2027 USsD 450 051 0.43
350 000 PANAMA 6.700% 06-26/01/2036 USD 294 631 0.28 1200 000 FNCL 3 9/13 13-25/06/2043 USD 869 104 0.84
290 000 PANAMA 9.375% 99-01/04/2029 UsD 307 902 0.30 1200 000 FNCL 3.5 9/12 12-25/04/2042 USsD 907 212 0.87
Sweden 551 608 0.53 1000 000 FNCL 4.5 9/11 11-25/11/2040 UsD 799 617 0.77
350 000 I;I}O/FS;)?QBANK AB 2.125% 12- GBP 306 715 038 300 000 FNCL 5 9/10 10-25/12/2035 USD 244 435 0.24
NORDEA BANK AB 2.250% 12 1000 000 G2SF 3 9/12 12-20/07/2042 USsD 732 548 0.70
250% 12-
150000 5102017 EUR 154893 0.15 1300 000 GNSF 3.5 9/12 12-15/05/2042 USD 992 980 0.96
Mexico ! 325853 0.51'1Shares/Units in investment funds 5 496 852 5.29
5140 000 MEXICANBONOS 6.000% 10- MXN 301270 0.29
18/06/2015 : b
PETROLEOS MEXICA 3.500% 13- Luxembourg 5496 852 5.29
320000 30012023 Usb 217200 021 .04 PARVEST BOND WORLD EMERGING ¢ P 00
UNITED MEXICAN 3.625% 12- 7" ADVANCED - X - CAP )
10000 150312022 Usb 738 oot PARVEST BOND WORLD EMERGING
79396.00 | CCal . X . CAP UsD 5496 785 5.29
Lithuania 457472 0.44 . .
510 000 LITHUANIA 7.375% 10-11/02/2020 UsD 457472 044 |Total securities portfolio 104 815680 10085
British Virgin Islands 403 992 0.39
PCCW - HKT CAP NO4 4.250% 10-
140 000 oo UsD 111773 0.11
SINOPEC GRP OVER 3.900% 12-
400000 725 usD 292219 0.28
South Korea 385245 0.37
EXP - IMP BANK KOREA 5.125% 10-
240000 5000 0 UsD 196 001 0.19
KOREA RESOURCES CO 4.125% 10-
240000 [0 UsD 189 244 0.18
Luxembourg 372746 0.36
ENEL FIN INTL NV 5.750% 11-
195000 7,1 01e EUR 220 188 0.21
190 000 SB CAPITAL SA 5.499% 10-07/07/2015 UsD 152 558 0.15
Malaysia 363229 0.35
450 000 SARAWAK INT 5.500% 05-03/08/2015 UsD 363 229 0.35
Qatar 268 163 0.26
STATE OF QATAR 4.500% 11-
340 000 0 00 usD 268 163 0.26
Trinidad & Tobago 240 558 0.23
260 000 PETROTRIN 9.750% 09-14/08/2019 UsD 240 558 0.23
India 237197 0.23
330 000 NTPC LTD 5.625% 11-14/07/2021 UsD 237197 0.23
Ireland 153 818 0.15
RUSSIAN RAILWAYS 5.739% 10-
190000 1 oo 07 usD 153 818 0.15
Canada 60737 0.06
TRANS CANADA PL 7.625% 09-
60000 |z UsD 60737 0.06
Floating rate bonds 403 521 0.38
France 207 472 0.20
200 000 AXA SA 10-16/04/2040 FRN EUR 207 472 0.20
Luxembourg 118 307 0.11
150 000 BANK OF MOSCOW 05-25/11/2015 SR USsD 118 307 0.11
United States of
America 77 742 0.07
METLIFE INC 6.400% 06-
102000 |¢/15 0o ey UsD 77742 0.07
Other transferable securities 10 902 691 10.50
Options, Warrants, Rights 55367 0.05
610 000 PUT 6M GBP-LIBOR 02/06/2023 3.872 GBP 55367 0.05
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currency assets currency assets
" - YREN
Transferable securities admitted to an 300000 T33P RESS SCRIPTS 6.125% 13 usb 345355 0.33
official stock exchange listing and/or 101017 726 96.95 400 000 FLOWSERVE CORP 3.500% 12- USDb 376 186 036
fraded on another regulated market FORD MOTOR CO 6.625% 98-
250000 (1 0g UsD 277213 0.27
Bonds 94 651 479 90.84 FORD MOTOR CRED 3.000% 12
) 500000 |/065017 R UsD 503 760 0.48
United States of 450 000 FORD MOTOR CRED 8.125% 09- USD 47 128 053
America 42504 412 40.75 15/01/2020 -
100 000 ABBVIE INC 4.400% 13-06/11/2042 USD 92905 0.09 400 000 GAP INC/THE 5.950% 11-12/04/2021 UsD 441767 0.42
600 000 AFLAC INC 8.500% 09-15/05/2019 USD 768 050 0.74 500 000 GEN ELEC CAP 5.875% 08-14/01/2038 USD 537 834 0.52
ALTRIA GROUP INC 2.850% 12- GEN ELECTRIC CO 4.125% 12-
200000 joic 00 usD 180 161 0.17 500000 (00 2 0a [SN) 457 824 0.44
AMER INTL GROUP 6.250% 07- GENERAL ELECTRIC CAP CRP 5.300%
100000 {57000 020 UsD 102 000 0.10 200000 |70 boa1 USD 215 901 021
AMER INTL GROUP 8.250% 09- GENWORTH FINL 6.500% 04-
600000 {si0e g usD 740 794 0.71 100000 o002 s8] 104 944 0.10
AMERICAN TOWER 3.400% 13- GENWORTH FINL 6.515% 08-
500000 {50 boto UsD 497 433 0.48 350000 3018 USD 390 655 0.37
AMERICAN TOWER 4.700% 12- GEORGIA-PACIFIC 8.000% 04-
500000 {520 UsD 493019 0.47 350000 oo s8] 448 872 0.43
AMERICAN TOWER 7.000% 09- GOLDMAN SACHS 6.150% 08-
200000 57, 0007 UsD 227432 0.22 500000 o o018 USD 564 582 0.54
150 000 AMGEN INC 5.150% 11-15/11/2041 USD 146 564 0.14 450 000 ?5(/)(;1/)21\(’)1{\91“ SACHS 7.500% 09- USD 536 116 0.51
ANADARKO PETROLEUM 6.375% 10-
600000 15002017 UsD 693 679 0.67 200 000 ?Sc/)OLZI/)ZI\(/){?}N SACHS GP 6.125% 03- USD 218416 021
0, .
250000 APPLE INC 3.850% 13-04/05/2043 USD 213428 0.20 100 000 HARTFORD FINL 4.300% 13-15/04/2043  USD 88 437 0.08
0, |
750000 ﬁZOTCBi%’;PD I;‘:;g? 4/‘; ;’f; %12“ 1/2018 - USD 874978 0.84 200 000 HARTFORD FINL 6.000% 08-15/01/2019  USD 226 860 022
455% 02- 0 11
400000 1517 200 usD 560 878 0.54 150 000 ?gﬁg(ngRE REIT 5.250% 11 USD 159 346 0.15
AUTONATION INC 6.750% 10- )
500000 {0 o018 UsD 562 500 0.54 350 000 1;5:3%%{; PACK CO 5.400% 07- USD 180 089 036
BANK OF AMER CRP 5.420% 07- )
500000 <017 usD 540 261 0.52 100 000 é%%;g)olszOOL WK 3.900% 12- USD 86 594 0.08
BANK OF AMERICA 5.750% 07- .
550000 )01 UsD 616338 0.59 300 000 lllgf/glgg(ﬁl;/lﬁ TECH 7.500% 09- USD 337 198 032
BEAR STEARNS CO 6.400% 07-
400000 1102017 UsD 460 999 044 400 000 INTL PAPER CO 7.500% 09-15/08/2021 UsD 490 854 047
BORG-WARNER AUTO 8.000% 99- JPMORGAN CHASE 2.750% 12-
500000 0o UsD 629 443 0.60 350 000 4 0¢ 05 EUR 464 307 0.45
BURLINGTON NORTH 3.000% 13- JPMORGAN CHASE 4.500% 12-
100000 o o uUsD 93177 0.09 200000 5, 0 o0 USD 208 490 0.20
BURLINGTON NORTH 4.450% 13- KERR-MCGEE CORP 6.950% 04-
250000 oo UsD 227922 0.22 520000 (00 0o s8] 615 877 0.59
CAPITAL ONE FINL 4.750% 11- MACYS RETAIL HLD 6.900% 99-
300 000 {40205} usD 315017 0.30 300000 0 o000 USD 346 750 0.33
0, -
250 000 lcgllggggNGS GS V2.381% 13 USD 245 030 024 200 000 MARATHON OIL 6.600% 07-01/10/2037 ~ USD 237055 0.23
CC HOLDINGS GS V 3.849% 13 500 000 MERRILL LYNCH 6.050% 06- UsD 546 762 0.52
500000 {50403 R UsD 459979 0.44 16/05/2016 -
600 009 CF INDUSTRIES IN 7.125% 10- sp o 68 oo 350 000 METLIFE INC 7.717% 09-15/02/2019 usD 436 419 0.42
01/05/2020 ’ 400 000 M(/)H/AWK INDUST 3.850% 13- USD 378 683 036
01/02/2023 -
400 000 CITIGROUP INC 07-15/02/2017 5.500° UsD 435274 0.42
% 400 000 MORGAN STANLEY 6.250% 07- USD 450 099 0.43
400 000 CITIGROUP INC 4.000% 10-26/11/2015 EUR 561412 0.54 28/08/2017 -
200 000 CITIGROUP INC 6.125% 07-21/11/2017 USD 227974 0.22 700 000 341%5%}‘; STANLEY 6.625% 08- USsD 801 298 0.77
150 000 CSX CORP 4.750% 11-30/05/2042 USD 143 928 0.14 % 09-
/ 350 000 MORGAN STANLEY 7.300% 09 USD 413 126 0.40
400 000 DISCOVER BANK 7.000% 10- USD 67 872 045 13/05/2019
15/04/2020 : 800 000 VEWELL RUBBERMAI 4.700% 10- USD 847 557 081
300 000 DISCOVERY COMMUN 3.300% 12- USD 282 527 027 15/08/2020 .
15/05/2022 : NOBLE ENERGY INC 8.250% 09-
300 000 UsD 370 664 036
300 000 DOMINION RES 4.450% 11-15/03/2021 USD 319 725 0.31 01/03/2019
500 000 DOMINION RES 6.400% 08-15/06/2018 USD 589 846 0.57 500 000 NVR INC 3.950% 12-15/09/2022 UsD 485111 0.47
% 10- 100 000 PHILLIPS 66 5.875% 13-01/05/2042 USD 105 267 0.10
300 000 DOW CHEMICAL CO 4.250% 10 USD 312619 0.30 o
15/11/2020 200 000 PIONEER NATURAL 7.500% 09- UsD 855 433 0.82
DUKE ENERGY CORP 3.550% 11- 15/01/2020 -
200 000 usD 196 810 0.19
15/09/2021 250 000 PROG ENER CAR 4.100% 12-15/05/2042  USD 229918 0.22
0, n
250000 EBAY INC 4.000% 12-15/07/2042 Usb 20909 0.20 250 000 PROLOGIS LP 6.875% 11-15/03/2020 UsD 288 865 0.28
250 000 EMC CORP 2.650% 13-01/06/2020 UsD 243 419 0.23 % 07-
X 250 000 PRUDENTIAL FIN 6.000% 07 USD 286 103 027
ENBRIDGE ENERGY 4.200% 11- 01/12/2017
300 000 usD 302 353 0.29
]13%%25320113 ENERGY 5.500% 10 500 000 QVC INC 7.500% 09-01/10/2019 usD 539 035 0.52
.500% 10- o0 e
100000 | 5000 00 USD 98 518 0.09 800 000 111506512181158 BK ALAB 7.500% 08 USD 934 343 091
ENERGY TRAN PTNR 6.500% 12-
200000 1o o usD 214 108 0.21 250 000 2(/)\/(1?11\/421(1;216511 HLD IN 1.875% 12- EUR 323 940 031
ENERGY TRAN PTNR 6.700% 08- )
200000 o0 USD 233209 0.22 300 000 (S,%%OII)IJOPERTY GP 10.350% 09- USD 407 869 0.39
250 000 ENSCO PLC 4.700% 11-15/03/2021 usD 264 932 0.25 % 11-
o ; 400 000 SOUTHERN POWER 5.150% 11 USD 402543 0.39
200 000 ENTERPRISE PRODU 4.450% 12- USD 150093 017 15/09/2041
15/02/2043 : 250 009 SOUTHERN POWER 5.250% 13- USD 253 511 0.24
500 000 EXELON GENERATIO 4.000% 10- Usb 01 436 0.48 15/07/2043 -
01/10/2020 : 200 000 SUNTRUST BANK 2.750% 13- UsD 181 591 0.17
o 0 .
300 000 EXELON GENERATION 6.200% 07 USD 138422 . 01/05/2023
01/10/2017
500 000 EXPEDIA INC 5.950% 10-15/08/2020 UsD 515 000 0.49

The accompanying notes form an integral part of these financial statements
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SYMANTEC CORP 4.200% 10- LAGARDERE SCA 4.125% 12-

300000 o 0 000 [SN) 302 695 0.29 200000 37000 EUR 277 151 0.27

250 000 TJX COS INC 2.500% 13-15/05/2023 USD 229 534 0.22 200 000 ORANGE 1.875% 13-03/09/2018 EUR 263 171 0.25
TORCHMARK CORP 9.250% 09- PERNOD RICARD 5.000% 11-

150000 | 0 oo USD 190 284 0.18 200000 | oo0g EUR 293 689 0.28
TUPPERWARE BRAND 4.750% 12- PERNOD-RICARD SA 5.750% 11-

500000 (e a1 [SN) 503 069 0.48 250000 (0 a1 [SN) 277 522 0.27

550 000 gll\/gglz\lofz’?cmc CORP 4.000% 10- USD 577921 0.55 200 000 PPR 3.125% 12-23/04/2019 EUR 277093 0.27

650 000 VALERO ENERGY 6.125% 10- Ush T30 207 ot 400 000 RCI BANQUE 2.125% 12-24/11/2014 EUR 533210 0.51
01/02/2020 : 300 000 RCI BANQUE 3.500% 13-03/04/2018 [SN) 298 056 0.29

°, -

450 000 8’5{)\52)52 FEALTY LP4.750% 11 USD 469 172 0.45 250 000 RCI BANQUE 4.000% 11-16/03/2016 EUR 346 927 0.33

100 000 VIACOM INC 2.500% 13-01/09/2018 USD 99 050 0.10 300 000 SANOFI 1.875% 13-04/09/2020 EUR 393 602 0.38

v 12 SOCIETE GENERALE 2.250% 13-
300 000 X{ﬁg/SZOOIZ\IZPHARM INC 3.250% 12 USsD 279 694 0.27 200 000 23/01/2020 ° EUR 260 350 0.25
% 08- SOCIETE GENERALE 4.000% 13-
200 000 Yg%fz/Tngll?;QFORD INC 6.350% 08 USsD 223 785 021 200000 0o 023 EUR 248316 0.24
0, -

300 000 WEYERHAEUSER CO 7.375% 02- USD 358 709 034 200 000 THALES SA 2.250% 13-19/03/2021 EUR 259 340 0.25
15/03/2032 200 000 UNIBAIL RODAM SE 3.000% 12- EUR 275292 026
WHIRLPOOL CORP 4.850% 11- 22/03/2019 -

500 000 [SN) 526 402 0.51
15/06/2021 200 000 UNIBAIL-RODAMCO 2.375% 13- EUR 260 181 025

400 000 WILLIAMS COS 8.750% 03-15/03/2032 USD 504 384 0.48 25/02/2021 :

0, -
250 000 \1A§I/I6{‘/IZAOI;/;S COS INC 3.700% 12- USD 225700 022 200 000 VALEO SA 5.750% 12-19/01/2017 EUR 297 017 0.29
WYNDHAM WORLDWID 3.900% 13 100 000 VALLOUREC SA 4.250% 11-14/02/2017 EUR 143 987 0.14
.900% 13-
300000 1020053 [SN) 281 740 0.27 100 000 ngbé?/fggIRONNEMENT 5.125% EUR 153377 015
500 000 ZIONS BANCORP 4.500% 12-27/03/2017  USD 526 013 0.50
100 000 VIVENDI SA 2.375% 13-21/01/2019 EUR 131583 0.13
100 000 ZIONS BANCORP 4.500% 13-13/06/2023  USD 97 659 0.09
’ 150 000 VIVENDI SA 3.450% 12-12/01/2018 USD 150 454 0.14
150 000 ZOETIS INC 4.700% 13-01/02/2043 [SN) 138 609 0.13
’ 500 000 VIVENDI SA 3.875% 11-30/11/2015 EUR 699 854 0.67
France 15769 790 15.15
) The Netherlands 11567 803 11.12
ALD INTERNATION 1.875% 13-
400000 3067016 EUR 523 500 0.50 300 000 ADECCO INT FIN 2.750% 13-15/11/2019  EUR 393 590 0.38
400 000 ALSTOM 3.875% 12-02/03/2016 EUR 558395 0.54 500 000 BMW FINANCE NV 2.000% 13- EUR 656 432 0.63
04/09/2020 :
400 000 ALSTOM S 3.000% 13-08/07/2019 EUR 528 511 0.51 DEUTSCHE ANN FIN 2.125% 13-
300 000 AREVA SA 3.250% 13-04/09/2020 EUR 394 987 0.38 400000 551072016 EUR 332794 0.51
0, -

100 000 AREVA SA 3.875% 09-23/09/2016 EUR 139 321 0.13 200 000 ?5&7;?2? TEL FIN2.125% 13 EUR 260 020 0.25

100 000 ARKEMA 4.000% 10-25/10/2017 EUR 143 129 0.14 % 09-

’ N 300 000 ?5(%255?]5 TEL FIN 6.000% 09 EUR 457 425 0.44

200 000 AUTOROUTES PARIS 4.375% 11- EUR 282 085 02
25/01/2016 - E.ON INTL FIN BV 5.750% 08-

200 000 EUR 326314 0.31

400 000 BANQ FED CRD MUT 2.625% 13- EUR 523748 050 07/05/2020

. 0, -
24/02/2021 100 000 ELSEVIER FINANCE 2.500% 12 EUR 132 480 0.13

300 000 BANQUE FED CREDIT MUTUEL EUR 13 069 040 24/09/2020
2.875% 12-21/06/2017 . 600 000 FORTIS BANK NED 4.000% 10- EUR 825299 0.79

100 000 BANQUE FED CREDIT MUTUEL EUR — o3 03/02/2015 ]
4.000% 10-22/10/2020 ’ 100 000 SAS NATURAL CAP 3.375% 10- EUR 135 625 0.13

200 000 BNP PARIBAS 2.875% 12-27/11/2017 EUR 276 671 0.27 éxoslﬁngSURAL CAP 4.125% 10

1125% 10-

100 000 BNP PARIBAS 5.431% 07-07/09/2017 EUR 146 607 0.14 100000 5 c01 2018 EUR 140 188 0.13

100 000 BOUYGUES 4.750% 06-24/05/2016 EUR 144 586 0.14 200 000 %&gﬁ;URAL CAP 4.125% 12- EUR 280 561 027

400 000 BPCE 1.625% 13-08/02/2017 EUR 530246 0.51 % 12-

100 000 GAS NATURAL CAP 5.000% 12 EUR 144 942 014

200 000 BPCE 2.000% 12-24/04/2018 EUR 264717 0.25 13/02/2018

0, -
200 000 BPCE 3.750% 10-21/07/2017 EUR 285522 0.27 100 000 gﬁgsgfggm& CAP5.375% 11 EUR 146 988 0.14
400 000 BPCE 4.625% 13-18/07/2023 EUR 524017 0.50 100 000 HIT FINANCE BV 5.750% 11-09/03/2018 ~ EUR 149 821 0.14
0, - 0 -
100 000 CARREFOUR SA 4.000% 10-09/04/2020 EUR 143 754 0.14 100000 lll?ﬁligl;;)oLA INTL 2.875% 13 EUR 128 446 o012
100 000 CARREFOUR SA 5.250% 11-24/10/2018 EUR 152 946 0.15 IBERDROLA INTL 4.500% 12
% 13- 500 000 e e EUR 714 938 0.69

200000 SASINO GUICHARD 3.311% 13 EUR 258 786 025 21/09/2017

500 000 CASINO GUICHARD 4.379% 10- ur 17088 o6 100 000 ING BANK NV 1.875% 13-27/02/2018 EUR 131 748 0.13
08/02/2017 : 200 000 ING BANK NV 3.875% 11-24/05/2016 EUR 281 648 0.27

0, X
200 000 fﬁgggl‘gGRICOLE 3.875% 09 EUR 293 729 0.28 100 000 KPN NV 3.250% 12-01/02/2021 EUR 132242 0.13
0, -
200 000 OCII%ZZD/;&/;GRICOLE 5.971% 08- EUR 202 956 08 300 000 KPN NV 3.750% 10-21/09/2020 EUR 413 654 0.40
300 000 KPN NV 4.250% 12-01/03/2022 EUR 417 246 0.40

300 000 EUTELSAT SA 4.125% 10-27/03/2017 EUR 428223 0.41 % 1.

200 000 LEASEPLAN CORP 2.500% 12 EUR 270 448 0.26

150 000 FORTIS BANK 5.757% 07-04/10/2017 EUR 222 601 0.21 19/09/2016

0, -

100 000 FRANCE TELECOM 3.875% 10- EUR 143 348 o4 300 000 LYB INTL FIN 5.250% 13-15/07/2043 USD 297 436 0.29
09/04/2020 400 000 NOMURA EUROPE FN 1.875% 13- EUR 506 659 0.49
FRANCE TELECOM 5.375% 09- 29/05/2018 .

200000 (00010 [SN) 218 529 0.21

650 000 RABOBANK 4.000% 12-11/01/2022 EUR 941 958 0.91
0, -

100000 GECINA 4.250% 11-03/02/2016 EUR 141139 0.14 150 000 RABOBANK 4.125% 12-14/09/2022 EUR 200 047 0.19

100 000 GECINA 4.500% 10-19/09/2014 EUR 136 897 0.13 0 13.

400 000 REPSOL INTL FIN 2.625% 13 EUR 506912 0.49

100 000 GECINA 4.750% 12-11/04/2019 EUR 146 528 0.14 28/05/2020

0, -
200 000 KERING 2.500% 13-15/07/2020 EUR 264274 0.25 200 000 gégzsgglgNTL FIN4.375% 12 EUR 283 481 0.27
200000 KLEP12.750% 12-17/09/2019 EUR 267 805 0.26 200 000 REPSOL SA 4.250% 11-12/02/2016 EUR 280 609 0.27
0, - 0, -
200 000 KLEPIERRE 4.250% 06-16/03/2016 EUR 283 620 0.27 400 000 l}{gX)El/lggoANCE BV 1.875% 13 EUR 516 427 0.50

The accompanying notes form an integral part of these financial statements
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VOLKSWAGEN INTFN 1.875% 12- LOTTOMATICA SPA 5.375% 09-
300000 |01 EUR 404 267 0.39 100000 6715 o' EUR 146 578 0.14
VOLKSWAGEN INTEN 2.000% 13- LOTTOMATICA SPA 5.375% 10-
230000 5ot EUR 295 508 0.28 100000 (0o EUR 147 889 0.14
200 000 X%E/TZ%?}S KLUWER-C 2.875% 13- EUR 261 650 0.25 200 000 SNAM 4.375% 12-11/07/2016 EUR 283 852 0.27
300 000 SNAM 5.000% 12-18/01/2019 EUR 439 042 0.42
United Kingdom 8 088 005 7.77 200 000 TELECOM ITALIA 5.125% 11- EUR 274240 0.26
ABBEY NATIONAL TREASURY 25/01/2016
200 000 " EUR 261 489 0.25
k;g)E/:{ 11\3];: iflT/é?Sl:S 5050% 13 300 000 TERNA SPA 2.875% 12-16/02/2018 EUR 408 401 0.39
500000 53082018 Rt usb 500 822 0.48 250 000 UNICREDIT SPA 4.375% 12-11/09/2015 EUR 344 141 0.33
o, ~
100 000 gﬁgggﬁo BANK NV 7.125% 12 EUR 151 032 0.14 200 000 UNICREDIT SPA 6.950% 12-31/10/2022 EUR 271 336 0.26
100 000 BAA FUNDING LTD 4.375% 12- EUR 144513 o4 Luxembourg 1700 854 1.63
25/01/2017 ENEL (ENTNZENEL) 5.250% 07-
BARCLAYS BANK PLC 4.125% 11- 100000 0612017 EUR 144 479 0.14
650 000 EUR 921388 0.89
15/03/2016 200 000 ENEL FIN INTL NV 4.625% 11- EUR 278 145 027
BARCLAYS BANK PLC 6.000% 10- 24/06/2015 :
200 000 EUR 287357 0.28
14/01/2021 200 000 ENEL FIN INTL NV 4.875% 12- EUR 282 136 027
200 000 BG ENERGY CAP 3.000% 11-16/11/2018 ~ EUR 279 588 0.27 11/03/2020 -
% 12 ENEL FIN INTL NV 5.750% 11-
300 000 lcglligglgGRICOLE 1.875% 12 EUR 398 017 0.38 400000 5 e EUR 595 569 0.57
% 10- FINMEC FNCE SA 4.375% 12-
550 000 ggng/;ng;HSSE LD 3.875% 10 EUR 786 439 0.75 100 000 05/12/2017 ° EUR 135 157 0.13
0, _ 0, -
600 000 II-IOS/OBéC/ZIS(l)QLDINGS PLC 6.000% 09 EUR 915 078 0.89 200 000 GAZPROM 3.700% 13-25/07/2018 EUR 265 368 0.25
IMP TOBACCO FIN 4.500% 11- Germany 863377 0.83
400000 4510772018 EUR S89715 0.57 300 000 CIBA SPC CHEM FN 4.875% 03- EUR 456705 0.44
500 000 LLOYDS TSB BANK 4.625% 12- EUR 731 678 070 20/06/2018 -
02/02/2017 : 200 000 HELLA KGAA HUECK 2.375% 13- EUR 261 824 025
LLOYDS TSB BANK 6.500% 10- 24/01/2020 :
300 000 EUR 442583 0.42
12“1“/835)0;(} SB GROUP 5.875% 02 100 000 METRO AG 7.625% 09-05/03/2015 EUR 144 848 0.14
200 000 Rt a EUR 272249 0.26
I??Q;ZEIIEITY OPER 3.250% 12 sweden 806 750 0.78
-250% 12- NORDEA BANK AB 2.250% 12-
200000 35/11/2018 EUR 283106 0.27 300000 0o 0 EUR 408 484 0.39
ROYAL BK SCOTLND 4.875% 03-
NORDEA BANK AB 4.500% 10-
200000 550200 s EUR 267 164 0.26 100 000 JORDEA ! o EUR 141 851 014
UBS AG LONDON 3.125% 12-
SVENSKA CELLULOS 2.500% 13-
400000 /50 ¢ EUR 553538 0.53 200000 5 ENSKA o EUR 256 415 025
200 000 WPP GROUP PLC 6.625% 08-12/05/2016 ~ EUR 302 249 0.29
. Canada 681 000 0.65
Spain 5090 956 4.90 150 000 B17R1}ICK GOLD COR 2.900% 11- USD 150 557 014
300 000 ABERTIS 4.750% 12-25/10/2019 EUR 428 247 0.41 30/05/2016
100 000 ABERTIS INFRAESTRUSTURAS SUR 142036 o4 200 000 PETRO-CANADA 6.800% 08-15/05/2038 ~ USD 240 507 0.23
4.625% 09-14/10/2016 - 250 000 TRANS-CANADA PL 6.200% 07- USb 289 936 028
100 000 ?bng%lssEMls FIN 4.000% 05- EUR 140 255 i3 15/10/2037
200 000 AMADEUS CAP MKT 4.875% 11- EUR 287302 028 Bermuda 676 596 0.66
15/07/2016 - 150 000 BACARDI LTD 2.750% 13-03/07/2023 EUR 194 503 0.19
BBVA US SENIOR 4.664% 12- INGERSOLL-RND GL 2.875% 13-
700000 o/10/2015 uUsb 720 850 0.69 250000 |50 h 01 USD 246 275 0.24
0, - 0, -
100 000 ENAGAS FIN SA 4.250% 1§ 05/10/2017 EUR 141 707 0.14 250 000 }X;]/E()i;l;l(—)lszFORD INTL 5.950% 12 USD 235818 0.23
100 000 é‘;iﬁgﬁg“ FIN'SA 4.625% 11- EUR 142 989 0.14 ol
Australia 565 897 0.54
IBERDROLA FIN SA 4.750% 11- g
200 000 EUR 283343 0.27 % 12-
25/01/2016 150 000 1235591/32%2%11'01\1 FIN2.250% 12 EUR 197 713 0.19
200 000 SANTANDER INTL 2.875% 10- EUR 263 984 0.25 TELSTRA CORPORATION LTD 2.500%
20/09/2013 ’ 100000 (3712 00 023 U BUR 128 335 0.12
SANTANDER INTL 3.381% 11- -
200 000 EUR 269 975 0.26 D
01/12/2015 170 000 ?fgf/?;g(ggRPORAHON LTD3.500%  pyg 239 849 0.23
i X
100 000 ?SA/ISIST/?OI\{?ER INTL 4.500% 11 EUR 136 873 0.13 Belai
elgium 310720 0.30
SANTANDER INTL 4.625% 12- )
200000 5150001 EUR 276223 0.27 200 000 ?;j;I;IZI(JEIZER-BUSCH 3.750% 12- Usb 174219 017
TELEFONICA EMIS 3.961% 13-
100000 5 c0n0a1 EUR 131223 0.13 100 000 GDF SUEZ 3.000% 12-01/02/2023 EUR 136 501 0.13
0, -
100 000 OT;:‘/I(;EI;&I\;ICA EMIS 4.750% 11 EUR 141 504 0.14 Mexico 285477 0.27
% 09- AMERICA MOVIL SA 4.125% 11-
300 000 OTEI(;E‘/I;(O)}:ICA EMIS 5.496% 09 EUR 428 801 0.41 200 000 25/10/2019 ° EUR 285477 0.27
o, _
600 000 OTE/I(;QE/Z&I\;ICA EMIS 5.811% 12 EUR 883 305 0.85 Ireland 278 315 0.27
o (. ESB FINANCE LTD 4.375% 12-
250 000 OT;E/I67E/§(0)}\;ICA EMIS 6.221% 07 USD 272309 0.26 100000 5112019 EUR 143 369 0.14
FGA CAPITAL IRE 4.375% 12-
100 000 EUR 134 946 0.13
Italy 4509 498 431 18/09/2014
200 000 ATLANTIA 4.500% 12-08/02/2019 EUR 286 284 0.27 Austria 266 170 0.26
o, -
361 000 ATLANTIA 5.625% 09-06/05/2016 EUR 524 668 0.50 200 000 lsjéjélc/l;ggn BK AUS 2.625% 13 EUR 266 170 026
100 000 EDISON SPA 3.875% 10-10/11/2017 EUR 142918 0.14
200 000 ENI SPA 3.250% 13-10/07/2023 EUR 264 422 0.25 Norway 265170 0.25
ARE o, -
100 000 ENI SPA 3.500% 10-29/01/2018 EUR 141 529 0.14 200 000 gf 102 /ZggNK 1 SMN2.125% 13 EUR 265170 0.25
100 000 ENI SPA 5.000% 09-28/01/2016 EUR 143 891 0.14
500 000 INTESA SANPAOLO 4.875% 12- EUR 690307 0.66

10/07/2015

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World Corporate

Securities portfolio at 31/08/2013

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Bahamas 251633 0.24
250 000 CREDIT SUISSE 6.500% 13-08/08/2023 USD 251633 0.24
Cayman Islands 169 056 0.16
150 000 XL GROUP LTD 5.750% 11-01/10/2021 USD 169 056 0.16
Floating rate bonds 6366 247 6.11
The Netherlands 1456 706 1.40
150 000 ACHMEA BV 13-04/04/2043 FRN EUR 205 702 0.20
100 000 FORTIS BANK SA/NV 04-29/10/2049 SR EUR 130 541 0.13
100 000 LINDE FINANCE BV 06-14/07/2066 SR EUR 149 331 0.14
100 000 MUNICH RE 07-29/06/49 FRN EUR 137 629 0.13
200 000 MUNICH RE 11-26/05/2041 FRN EUR 296 569 0.28
100 000 SIEMENS FINAN 06-14/09/2066 SR EUR 141 750 0.14
VOLKSWAGEN INTEFN 13-
300 000 04/09/2049 FRN EUR 395184 0.38
France 1329779 127
300 000 AXA SA 07-29/10/2049 FRN EUR 405 470 0.39
400 000 AXA SA 13-04/07/2043 FRN EUR 532519 0.51
100 000 BNP PARIBAS FRN 07-29/04/2049 EUR 130 212 0.12
100 000 CREDIT AGRICOLE 05-29/11/2049 SR EUR 127 575 0.12
100 000 ELEC DE FRANCE 13-29/12/2049 FRN EUR 134 003 0.13
United Kingdom 1216140 1.17
200 000 AVIVA PLC 03-29/09/2049 SR EUR 267 676 0.26
100 000 AVIVA PLC 08-22/05/2038 FRN EUR 144 716 0.14
200 000 AVIVA PLC 13-05/07/2043 FRN EUR 272 621 0.26
100 000 BAA FUNDING LTD 08-30/09/2014 SR EUR 137 195 0.13
100 000 BARCLAYSS BK PLC 04-04/03/2019 SR EUR 132 190 0.13
200 000 NGG FINANCE 13-18/06/2076 FRN EUR 261742 0.25
Luxembourg 413312 0.40
HANNOVER FINANCE 05-
100 000 29/06/2049 SR EUR 133 673 0.13
HANNOVER FINANCE 10-
100 000 14/09/2040 FRN EUR 143 664 0.14
HANNOVER FINANCE 12-
100 000 30/06/2043 FRN EUR 135975 0.13
Switzerland 403 492 0.39
300 000 SWISS RE 06-29/05/2049 SR EUR 403 492 0.39
Belgium 400 525 0.38
300 000 GDF SUEZ 13-10/07/2049 FRN EUR 400 525 0.38
Sweden 399 967 0.38
300 000 SWEDBANK AB 12-05/12/2022 FRN EUR 399 967 0.38
Cayman Islands 307 893 0.30
250 000 HUTCHISON 13-29/05/2049 FRN EUR 307 893 0.30
Germany 284 551 0.27
200 000 ALLIANZ SE 12-17/10/2042 FRN EUR 284 551 0.27
Ireland 153 882 0.15
100 000 CLOVERIE PLC 12-01/09/2042 FRN EUR 153 882 0.15
Total securities porifolio 101 017 726 96.95

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World Emerging

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Russia 13 985 778 359
official stock exchange listing and/or 345083 159 88.52 2 100 000 (L)%%%ZIONTL FIN 6.125% 10- UsD 2199 750 0.56
fraded on another regulated market RUSSIA - EUROBOND 5.000% 10-
6 000 000 UsD 6322499 1.62
29/04/2020
Bonds 334060136 85.69
716 000 RUSSIA 11.000% 98-24/07/2018 usD 970 180 0.25
Turkey 23 903 053 6.14 16 000 RUSSIA 12.750% 98-24/06/2028 UsD 27 160 0.01
1250 000 HALKBANK 4.875% 12-19/07/2017 usD 1214063 031 3871020 ISK;JESSIG%;\I FEDERATION 00-31/03/2030 UsD 4466 189 115
1465 000 MERSIN 5.875% 13-12/08/2020 UsD 1393 581 0.36
3000 000 REP OF TURKEY 5.125% 11-25/03/2022  USD 2880 000 0.74 Philippines 12 936 401 3.32
0, -
3050 000 REP OF TURKEY 5.625% 10-30/03/2021 usD 3076 688 0.79 7239 000 lfgé%gg;ﬂ\ms (REP) 4.000% 10 s8] 7320438 1.88
0, -
1120000 REP OF TURKEY 6.250% 12-26/09/2022  USD 1157 800 0.30 4090 000 g(l){/ggggggnas (REP) 5.500% 11 USb 4360 963 L
0, -
24000 REP OF TURKEY 7.000% 05-05/06/2020  USD 26 370 0.01 © 000 0oy PHILIPPINES (REP) §.375% 09- so R s
3110000 REP OF TURKEY 7.500% 09-07/11/2019  USD 3502 638 0.90 17/06/2019 :
TURKIYE FINANS V 3.950% 13-
2200000 (5 ossons 0 UsD 2018 500 0.52 Panama 11702 290 2.99
°, _
3000 000 OTgﬁlgngz VAKIFLAR 6.000% 12- USD 5 583750 0.66 600 000 PANAMA 4.300% 13-29/04/2053 usD 444 000 0.11
3108 000 PANAMA 5.200% 09-30/01/2020 UsD 3364410 0.86
YAPI VE KREDI BA 5.500% 12- ’
2300000 oc159002 usb 1909 000 0.49 3578000 PANAMA 6.700% 06-26/01/2036 USD 3971 580 1.02
3%1moé%;£ﬁmﬁmBAﬁ”W“? USD 4140 663 1.06 990 000 PANAMA 8.875% 97-30/09/2027 USD 1336 500 0.34
) 1 847 000 PANAMA 9.375% 99-01/04/2029 usD 2585 800 0.66
Mexico 20420 147 5.25 P
R eru 11188 267 2.87
3220 000 COM FED ELECTRIC 4.875% 11 USD 3252 200 0.83 .
26/05/2021 5 547 000 REPUBLIC OF PERU 5.625% 10- USb 2 496 060 0.64
2270 000 PETROLEOS MEXICA 3.500% 13- UsSD 5031 650 052 18/11/2050 )
30/01/2023 : 5 433 000 REPUBLIC OF PERU 7.125% 09- Usb 6465 269 166
3196 000 PETROLEOS MEXICA 4.875% 12- USsD 3219970 083 30/03/2019 .
24/01/2022 - | 605 000 REPUBLIC OF PERU 8.750% 03- USb 2226 938 0.57
600 000 5115/3111/(2)(5213105 MEXICA 5.500% 10- USD 635 400 ol 21/11/2033
UNITED MEXICAN 3.625% 12- South Africa 10 857 350 2.78
7758000 |'s020000 Uusb 7552412 1.95 REPUBLIC OF SOUTH AFRICA 4.665%
600 000 UsD 560 250 0.14
4208 000 UNITED MEXICAN 4.750% 12- USb 3708 515 0.96 12-17/01/2024
08/03/2044 : 1600 000 SOUTH AFRICA 5.500% 10-09/03/2020 UsD 1 666 000 0.43
Venezuela 20 120 849 516 2600 000 SOUTH AFRICA 6.250% 11-08/03/2041 USsD 2548 000 0.65
5080 000 VENEZUELA 11.750% 11-21/10/2026 USD 4572 000 1.17 3000 000 SOUTH AFRICA 6.875% 09-27/05/2019 USD 3352500 0.86
8192 000 VENEZUELA 11.950% 11-05/08/2031 USD 7372 799 1.89 3280 000 TRANSNET LTD 4.000% 12-26/07/2022 USD 2 730 600 0.70
5884000 VENEZUELA 12.750% 10-23/08/2022 USD 5810450 1.49 Lithuania 0873 241 253
2957000 VENEZUELA 9.250% 97-15/09/2027 usD 2365 600 0.61 2780 000 LITHUANIA 5.125% 10-14/09/2017 UsD 2985 803 0.77
Poland 17 758 499 457 31803 000 LITHUANIA 6.125% 11-09/03/2021 USD 4226 160 1.08
250 000 REP OF POLAND 3.875% 10-16/07/2015 usD 262 100 0.07 2250000 LITHUANIA 7.375% 10-11/02/2020 usb 2661278 0.68
REPUBLIC OF POLAND 3.000% 12-
1563000 00053 ° [SN) 1386 006 0.36 Cayman Islands 9606 811 2.45
% 11- CHINA OVERSEAS FIN 5.500% 10-
6586 000 zRf/g;J/zBé“zlf OF POLAND 5.000% 11 UsD 6890 602 177 4118000 11172020 UsD 4225192 1.08
% 11- DUBAI DOF SUKUK 3.875% 13-
4253 000 IZZ;E/EEZB(;I? OF POLAND 5.125% 11 UsD 4508 563 116 2200000 500 093 USD 1925 000 0.49
. 1182000 PETROBRAS 3.000% 13-15/01/2019 UsD 1085419 0.28
4 100 000 REPUBLIC OF POLAND 6.375% 09 USD 4711 228 21 o
15/07/2019 2684000 PETROBRAS 4.375% 13-20/05/2023 USD 2355264 0.60
Brazil 16 978 014 4.37 16 000 (l;(l);/g?/(z)(])glléAs INTL 3.500% 12- USD 15936 0.00
0, -
1 880 000 ?ggs/;LOZTZELECOM 5:750% 12 usD 1630 900 0.42
Uruguay 7 696 288 1.98
BRAZIL NTN-B 6.000% 03-
1821000 |5/007004 FLAT BRL 1817387 047 7677 461 URUGUAY 4.125% 12-20/11/2045 USD 5719 708 1.47
1000 000 BRAZIL REP OF 5.875% 09-15/01/2019 usD 1115 000 0.29 1640 315 URUGUAY 7.625% 06-21/03/2036 UsD 1976 580 0.51
NOTA DO TESOURO NAC 6.000% 04- .
5000000 ) o5 7045 FLAT ’ BRL 5115652 131 Indonesia 7504 750 1.93
3200000 REP OF BRAZIL 2.625% 12-05/01/2023 UsD 2728 000 0.70 200 000 &DO?/I;OEIS;A (REP) 11.625% 09- USD 256 500 0.07
100 000 REP OF BRAZIL 4.875% 10-22/01/2021 usD 104 650 0.03 % 08-
o 100 000 INDONESIA (REP) 6.875% 08 USD 108250 0.03
2400 000 REP OF BRAZIL 5.625% 09-07/01/2041 USD 2310 000 0.59 17/01/2018
0, ~
24000 REP OF BRAZIL 7.125% 06-20/01/2037 UsD 27180 0.01 4100000 g Eiﬁgﬁ]ﬁ;ﬁg?}:; :(3):] 0;’ ?‘1)21 Usb 3710500 0.95
1657 000 REP OF BRAZIL 8.875% 04-14/10/2019 USD 2129 245 0.55 3800000 5y m021 o UsD 3429 500 0.88
Colombia 14 956 074 3.84 Hungary 7273 087 1.87
4310 000 BANCOLOMBIA 5.125% 12-11/09/2022 usD 3803 575 0.98 7000 000 ZR;E/(ng/gglc OF HUNGARY 6.375% 11- UsD 7201 249 1.85
100 000 BANCOLOMBIA 5.950% 11-03/06/2021 UsD 100 500 0.03 70000 REPUBLIC OF HUNGARY 7.625% 11 SD s oo
% 04- }
1mwm§$§%ﬂAmwomlﬁ“m USD 1285 000 0.33 29/03/2041
o, -
1 200 000 RE/P (/)F COLOMBIA 4.375% 11 USD 1 221 000 031 The Netherlands 6955938 1.79
11533702192CIOL0MBIA 6.125% 09 1300 000 MIH BV 6.375% 10-28/07/2017 USD 1397 500 0.36
.125% 09- o 1o
100000 |70 o000} usD 105 000 0.03 5250 000 Tg&;;EQRN LIGHTS 7.000% 12 USD 5 558 438 143
REP OF COLOMBIA 7.375% 06-
2100000 00037 UsD 2541 000 0.65
5900 000 TRNSPRTA DE GAS 5.700% 12- USD 5899999 L5t

20/03/2022
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PARVEST Bond World Emerging

Securities portfolio at 31/08/2013

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Kazakhstan 6894513 1.76 Morocco 3675125 0.95
990 000 KAZATOMPROM 6.250% 10-20/05/2015  USD 1039 500 0.27 2200 000 1;/{?11;28520 KINGDOM 4.250% 12- USD 1892 000 0.49
KAZMUNAIGAZ FINA 6.375% 10-
2300 000 USD 2420750 0.62 % 12-
09/04/2021 2250 000 11\415)11;28520 KINGDOM 5.500% 12 USD 1783125 0.46
0, _
636 000 %%E{EAIGAZ FINA9.125% 08 USD 756 840 0.19 .
Chile 3542 000 0.91
KMG FINANCE SUB 7.000% 10-
1221000 (00000 usb 1340 048 0.34 3850 000 CENCOSUD SA 4.875% 12-20/01/2023 USD 3542 000 0.91
o, _
1300 000 %Sﬁl/l;(l;/{gNAl LLP7.125% 12 USD 1337375 0.34 Ireland 3501 400 0.90
RUSSIAN RAILWAYS 5.739% 10-
: 3280 000 USD 3501 400 0.90
Croatia 6291 604 1.61 03/04/2017
3000 000 CROATIA 6.375% 11-24/03/2021 USD 3045 000 0.78 Ivory Coast 3270 320 0.84
3081000 CROATIA 6.750% 09-05/11/2019 Usb 3246 604 0.83 3810 000 IVORY COAST 10-31/12/2032 SR FLAT USD 3279320 0.84
Dominican Republic 6147 998 1.58 Bahrain 3129000 0.80
o, -
1300 000 ?ggg%‘ﬁm REPUBLIC 5.875% 13 USD 1209 000 0.31 200 000 BAHRAIN 6.125% 13-01/08/2023 USD 192 000 0.05
0, -
3635 000 ODGO/é\;Ig\IOIZCIAN REPUBLIC 7.500% 10- USD 3889 450 100 3300 000 BATELCO 4.250% 13-01/05/2020 USD 2937000 0.75
500 000 DOMINICAN REPUBLIC 8.625% 06- USD 550 000 o.14 Senegal 3000 390 0.77
20/04/2027 2913 000 SENEGAL 8.750% 11 13/05/2021 usbh 3000 390 0.77
DOMINICAN REPUBLIC 9.040% 05-
458 301 USD 499 548 0.13
23/01/2018 Egypt 2973375 0.76
El Salvador 5034 280 152 2550 000 EGYPT 5.750% 10-29/04/2020 USD 2148375 0.55
1 732 000 5{7 1521?216\1/$D0R REP 7.375% 09- USD | 887 850 0.48 1100 000 EGYPT 6.875% 10-30/04/2040 USD 825 000 0.21
1750 000 OEIL/OSZI?ZLOZ;*DOR REP 7.625% 11- USD 1,680 000 0.43 Zambia 2758438 0.71
BL SALVADOR REP 7.650% 05 3250000 ZAMBIA REP OF 5.375% 12-20/09/2022 USD 2758 438 0.71
2465000 o000t Ratihe USD 2366 400 0.61
Hong Kong 2573856 0.66
o, -
Lebanon 5880375 1.51 2700 000 11{5&1/\'2%?5 HK CAP 3.375% 13 UsD 2573 856 0.66
3133000 LEBANESE REP 6.000% 12-27/01/2023 USD 2945 020 0.76
3098 000 LEBANESE REP 6.750% 12-29/11/2027 USD 2935355 0.75 Georgia 2259250 0.57
GEORGIAN RAILWAY 7.750% 12-
. 1 800 000 USD 1 890 000 0.48
Sri Lanka 5698 853 1.46 11/07/2022
0 19 REP OF GEORGIA 6.875% 11-
5900 000 I;f/gg/zBoLzlzc OF SRILANKA 5.875% 12 UsD 5231353 1.34 350000 5042021 ’ Usb 369250 0.09
0, -
500 000 zRf/g;J/zBé“zllC OF SRILANKA 6.250% 11 usD 467 500 0.12 Rwanda 2229 500 0.57
REPUBLIC OF RWAN 6.625% 13-
. 2600 000 USD 2229 500 0.57
Romania 5580273 1.43 02/05/2023
2054000 ROMANIA 4.375% 13-22/08/2023 USD 1920 490 0.49 Canada 1 848 000 0.47
3286 000 ROMANIA 6.750% 12-07/02/2022 USD 3659 783 0.94 5 100 000 PACIFIC RUBIALES 5.125% 13- USD 1 848 000 0.47
28/03/2023 :
United States of . .
; United Kingdom 1558130 0.40
America : 5307088 1.36 1750 000 UZ RAIL SHORTLIN 9.500% 13- Usp 558 130 0.40
4930 000 ?;‘//831‘/;:02? CO AZE 4.750% 13- USD 4461 650 1.14 21/05/2018 ’
810 000 ggT/Ing/]zso?gL CO AZE 5.450% 12- USD 845 438 0.22 STAT?SJOIZ AR 4.500% 11 208 000 0.05
200000 S/ 005 Q e L USD 208 000 0.05
Nigeria 5010875 1.28 ] )
1600 000 REP OF NIGERIA 5.125% 13-12/07/2018 ~ USD 1612 000 0.41 United Arab Emirates 95 500 0.02
800 000 REP OF NIGERIA 6.375% 13-12/07/2023  USD 808 000 0.21 100 000 DP WORLD LTD 6.850% 07-02/07/2037 usb 95500 0.02
°, -
2 450 000 REPUBLIC OF NIGERIA 6.750% 11 USD 2590 875 0.66 Floaﬁng rate bonds 11 023 023 2.83
28/01/2021
Irag 4984375 1.28 . Q’ILQA%EC’COB i 4150818 1.06
o 0 N
6250 000 REPUBLIC OF IRAQ 5.800% 06 USD 4984 375 128 4200000 000090 FRN usD 4150818 1.06
15/01/2028
Costa Rica 4549 545 116 United Arab Emirates 3965 955 1.02
1250 000 BANCO DE CR 5.250% 13-12/08/2018 uUsD 1256 250 0.32 4494 000 EMIRATES NBD 13-29/05/2049 FRN usb 3965 955 1.02
3639000 COSTA RICA 4.250% 12-26/01/2023 USD 3293295 0.84 Cayman Islands 2906 250 0.75
Tanzania 3047 900 101 3100 000 DIB TIER 1 SUKUK 13-29/03/2049 FRN USD 2906 250 0.75
3880 000 TANZANIA UNT REP 13-08/03/2020 SR~ USD 3947 900 1.01 "
Other fransferable securities 16 447 0.00
Latvia 3771634 0.97
0, _
4090 000 REPUBLIC OF LATVIA 2.750% 12 USsD 3771 634 0.97 Shares 16 447 0.00
12/01/2020
Luxembourg 3712702 095 36549 BTA ES\IZS JEQST(?DI?{ REG S SPON USD 1?6{31: 06%(())
55 903 EUROPEAN MEDIA CAP 10.000% 10- USD 39202 0.01 -
01/02/2015
3950 000 GAZPROM 4.950% 12-19/07/2022 UsD 3673 500 094 |Money Market Instruments 419 983 0.11
United States of
America 419 983 0.11
US TREASURY BILL 0.000% 12-
420000 |70 USD 419983 0.11

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World Emerging

Securities portfolio at 31/08/2013

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of net
currency assets
Shares/Units in investment funds 38915 741 9.99
Luxembourg 38915 741 9.99
PARVEST BOND WORLD EMERGING

296 252.60 CORPORATE - X - CAP USD 38915 741 9.99
Total securities portfolio 384435330  98.62

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World Emerging Advanced

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Russia 4438057 6.19
official stock exchange listing and/or 67756 381 94.76 310000 ALFA BANK 7.500% 12-26/09/2019 usD 325113 0.45
fraded on another regulated market 19800 000 ALFA BANK 8.625% 13-26/04/2016 RUB 587097 0.82
LUKOIL INTL FIN 7.250% 09-
Bonds 64 903 593 90.77 1020000 o o0 USD 1138575 1.59
. RUSSIA - EUROBOND 5.000% 10-
Mexico 7783 537 10.90 500000 50 5 00 USD 526 875 0.74
0 00. ! o0 11
465 000 ggﬂ;;%wom MAB 7.875% 09 USD 511500 0.72 60 000 000 11{5335/12/31 REUROBOND 7.850% 11 RUB 1860 397 2.59
4400 000 Il"?fgél/g(ﬁg BONOS 5.000% 12- MXN 327937 0.46 Indonesia 3830228 536
5 560 000 MEXICAN BONOS 6.000% 10- MXN 197 854 0.28 1580 000 INDONESIA 4.875% 11-05/05/2021 usD 1461 500 2.04
18/06/2015 -
INDONESIA GOVT 10.000% 07-
13 420 000 Il\/(I)I/EO)él/g(;AZIII BONOS 6.500% 11- MXN | 028 087 Lag | 12070000000 5000 IDR 1197052 L67
INDONESIA GOVT 5.625% 12-
3690 000 11\/([)}/50)21/%;111 BONOS 7.000% 09- MXN 282781 0.40 3 585 000 000 15/05/2023 IDR 269 203 0.38
INDONESIA GOVT 7.000% 11-
8 450 000 Ilvgl);l/géxllz BONOS 7.250% 06- MXN €78 452 005 | 4610000000 000 IDR 360 948 0.50
PERUSAHAAN LISTR 5.500% 11-
12 320 000 gﬁfgggj BONOS 7.500% 07- MXN 991 294 139 610000 55/11/2021 usb 550 525 0.77
4000 000 MEXICAN BONOS 7.750% 11- MXN 317022 0.44 Thailand 3727447 5.21
29/05/2031 0
MEXICAN BONOS 8.000% 10- 58350 000 1HAILAND GOVT 3.250% 11- THB 1799 774 2.52
10400000 7 o : MXN 867 950 1.21 ’i"(l)-;?\()l/l%ggD GOVT 3.580% 12
0 19, 5354 000 eU 1e THB 151133 0.21
590 000 ZPE(T)IF/%ZEZOS MEXICA 4.875% 12 USD 594 425 0.83 17/12/2027 .
UNITED MEXICAN 3.625% 12- 30710 000 THAILAND GOVT 3.625% 10- THB 902 219 1.26
1430000 | 502005 : USD 1392 105 1.95 %‘;ﬁ}fﬁﬁ) GOV 3.650% 10.
9% 03. 8450 000 O 1T THB 253 697 0.35
520 000 &%ggglg"EXICAN 5.930% 08 USD 594 100 0.83 17/12/2021 .
19959 000 g&lgggj GOVT 3.875% 09- THB 620 624 0.87
Turkey 5240 894 7.33
675 000 AKBANK 7.500% 13-05/02/2018 TRY 290 344 0.41 Brazil 3268652 4.56
590 000 FINANSBANK 5.500% 11-11/05/2016 UsD 579 675 0.81 840 000 ?g&%% GUT INT 4.000% 13- USD 777 000 1.09
260 000 MERSIN 5.875% 13-12/08/2020 usD 247325 035 510 000 BANCO BRASIL 5.875% 11-26/01/2022 USD 476 850 0.67
510 000 SISECAM 4.250% 13-09/05/2020 USD 422 025 0.59 % 13-
TURKEY GOVT ;OND 4.000% 10. 900 000 11353(1)\;?2(())15? NTANBS §000% 13 BRL 339 566 047
1793472 291042015 T TRY 886 023 124 51 000 BANCO VOTORANTIM 6.250% 11- BRL 2349 003
% 10- 16/05/2016 FLAT :
662 880 m’gﬁ%fow BOND 4.500% 10 TRY 331341 0.46 770 000 BRASIL TELECOM 5.750% 12- USD 667975 0.93
% 13- 10/02/2022 :
720 000 gg(l}}l/(;)\;}(}ow BOND 7.100% 13 TRY 291 861 0.41
770 000 BRF SA 7.750% 13-22/05/2018 BRL 258 969 0.36
0, ~
690 000 ;Egﬁ(fl%VAMF LAR 5.750% 12 USD 690 000 0.96 640 000 REP OF BRAZIL 7.125% 06-20/01/2037 USD 724 800 1.01
YAPI VE KREDI BA 5.500% 12- :
1020000 (o 0os ’ usD 846 600 1.18 Malaysia 2796 904 3.90
MALAYSIAN GOVT 3.835% 10-
YAPI VE KREDI BA 6.750% 12-
632000 (0 7 ° USD 655 700 0.92 770000 150812015 MYR 236 879 0.33
MALAYSIAN GOVT 4.262% 06-
South Africa 5091122 7.12 8230000 151092016 MYR 2360023 337
REPUBLIC OF SOUTH AFRICA
1180000 4 3"s0000 91-15/09/2015 ZAR 130309 0.18 Luxembourg 2669 605 3.73
4970 000 REPUBLIC OF SOUTH AFRICA 6.250% ZAR 350 855 049 560 000 GAZPROM 4.950% 12-19/07/2022 USD 520 800 0.73
g%;ggi/fgg: SOUTH AFRICA 6.750% 510 000 SBERBANK 4.950% 12-07/02/2017 USD 531038 0.74
4350000 (21032021 S ZAR 396 089 0.55 20900 000 SBERBANK 7.000% 13-31/01/2016 RUB 625 092 0.87
1910 000 REPUBLIC OF SOUTH AFRICA 7.000% 153 670 021 320000 VTB BANK 6.315% 11-22/02/2018 UsD 334 400 0.47
10-26/02/2031 -
REPUBLIC OF SOUTH AFRICA 7.250% 670 000 VTB BANK 6.950% 12-17/10/2022 USD 658 275 0.92
14030 000 (=00 ZAR 1328 766 1.86 i
260 000 REPUBLIC OF SOUTH AFRICA 7.500% o 25 551 004 Colombia 2003917 2.81
05-15/01/2014 A 1 100 000 BANCOLOMBIA 5.950% 11-03/06/2021 USD 1 105 500 1.55
18 030 000 ORifl"Sj/lggLé%gF SOUTH AFRICA 8.250%  ,,p 1815 395 2.54 560 000 ECOPETROL SA 7.625% 09-23/07/2019 USD 641200 0.90
REP OF COLOMBIA 9.850% 07-
0
5120 000 OR;E_I;B}?;/IZ% 31: SOUTH AFRICA 8750% ;.0 519956 073 | 384000000 50 AT cop 257217 0.36
355000 SOUTH AFRICA 5.875% 07-30/05/2022 USD 370 531 0.52 United Kingdom 1990 776 2.79
o, N
Poland 4847 796 6.78 360 000 gs/%fgé(lio FINANCE 7.875% 11 USD 341 100 0.48
POLAND GOVT BOND 0.000% 13- % 07-
1280000 SOPAND S o PLN 372933 0.52 874260 K TO¥ L STOCK 1.875% 07 GBP 1649 676 231
POLAND GOVT BOND 3.000% I/L 04-
1716098 5400016 PLN 549 380 0.77 Peru 1589 396 222
°, _
2050 000 ZP?/II“(’)*/;)B;}OVT BOND 4.000% 12- PLN 610 780 0.85 960 000 111213/55%31? OF PERU 6.950% 08 PEN 337196 0.47
0, _ 0, -
1 360 000 gﬁ&gg}eow BOND 35.000% 02 PLN 421037 0.59 970 000 ;{Sgy/%llgc OF PERU 7.125% 09 USD 1154 300 1.61
0, -
3070 000 ZP?/OL;*/;)BZGOVT BOND 5.750% 02- PLN 1040 804 1.46 246 000 lf;g;?gg OF PERU 7.840% 05 PEN 97900 0.14
0, _
2250 000 gggﬁ%DlA‘GOVT BOND 5.750% 08 PLN 707 965 0.99 Hungory 1462112 2.04
REPUBLIC OF POLAND 5.125% 11- HUNGARY GOVT 6.000% 07-
1 080 000 210412001 USD 1144 897 1.60 351900 000 24/11/2023 HUF 1462112 2.04

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World Emerging Advanced

Securities portfolio at 31/08/2013

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Panama 1415100 1.99 Nigeria 711 569 1.00
200 000 PANAMA 4.300% 13-29/04/2053 USD 148 000 0.21 720 000 g?/ggggﬁg%ico B 13- USD 711 569 1.00
410 000 PANAMA 6.700% 06-26/01/2036 USD 455100 0.64
580 000 PANAMA 9.375% 99-01/04/2029 UsD 812 000 1.14 Turkey 539469 0.75
. 595000 ASYA SUKUK CO 13-28/03/2023 FRN [SN) 539 469 0.75
Chile 1396675 1.96
1280 000 CENCOSUD SA 4.875% 12-20/01/2023 usD 1177 600 165 |Other transferable securities 403 511 0.56
230 000 ENAP 4.750% 11-06/12/2021 USD 219075 0.31
. 403 511 0.56
India 1188472 1.67 Bonds
770 000 HDFC BANK 3.000% 13-06/03/2018 [SN) 705 104 0.99 Brazil 403511 0.56
BRAZIL NTN-F 0.000% 07-
510 000 NTPC LTD 5.625% 11-14/07/2021 USD 483 368 0.68
o 1000000 s e AT BRL 403 511 0.56
Uruguay 1159307 162 |Total securities portfolio 68159892 95.32
22 600 000 URUGUAY 4.375% 11-15/12/2028 UYU 1159307 1.62
Lithuania 1156823 1.62
130 000 LITHUANIA 5.125% 10-14/09/2017 USD 139 624 0.20
860 000 LITHUANIA 7.375% 10-11/02/2020 [SN) 1017 199 1.42
The Netherlands 1101100 1.54
NORTHERN LIGHTS 7.000% 12-
1040000 e o0 USD 1101 100 1.54
Romania 1002375 1.40
900 000 ROMANIA 6.750% 12-07/02/2022 USD 1002 375 1.40
Cayman Islands 862 965 1.21
KUWAIT PROJECTS 9.375% 10-
310000 |00 [SN) 365 025 0.51
240 000 PETROBRAS 3.000% 13-15/01/2019 USD 220 390 0.31
VOTO - VOTORANTIM 6.625% 09-
260000 o001 [SN) 277 550 0.39
British Virgin Islands 762 097 1.07
QGOG ATLANTIC 5.250% 11-
767856 30072018 [SN) 762 097 1.07
Canada 704 000 0.98
PACIFIC RUBIALES 5.125% 13-
800 000 50102093 USD 704 000 0.98
United Arab Emirates 611 200 0.85
640 000 DP WORLD LTD 6.850% 07-02/07/2037 USD 611200 0.85
Nigeria 593271 0.84
NIGERIA T-BOND 15.100% 12-
48690000 o oo NGN 311515 0.4
NIGERIA T-BOND 16.000% 12-
36910000 5o 0o NGN 247324 0.35
NIGERIA T-BOND 7.000% 09-
7680000 )2l NGN 34432 0.05
Bahrain 489 500 0.68
550 000 BATELCO 4.250% 13-01/05/2020 [SN) 489 500 0.68
Costa Rica 470 975 0.66
230 000 BANCO DE CR 5.250% 13-12/08/2018 USD 231 150 0.32
265000 COSTA RICA 4.250% 12-26/01/2023 USD 239 825 0.34
Trinidad & Tobago 463 600 0.65
380 000 PETROTRIN 9.750% 09-14/08/2019 USD 463 600 0.65
Kazakhstan 462 000 0.65
440 000 KAZATOMPROM 6.250% 10-20/05/2015  USD 462 000 0.65
United States of
America 314 690 0.44
CITIGROUP FNDG 7.600% 12-
334734 55 00093 USD 314 690 0.44
Floating rate bonds 2852788 3.99
United Arab Emirates 882 500 1.23
1000 000 EMIRATES NBD 13-29/05/2049 FRN USD 882 500 1.23
Russia 719 250 1.01
700 000 ALFA BANK 07-22/02/2017 SR USD 719 250 1.01

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World Emerging Corporate

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 1500 000 OSCHADBANK 8.875% 13-20/03/2018 UsD 1256 250 0.52
. - STATE EXPORT-IMP 8.750% 13-
official stock exchange listing and/or 217 630 194 90.86 1750000 55 o oo ’ USD 1548 750 0.65
fraded on another regulated market 1100 000 12J12/01§210L1 SHORTLIN 9.500% 13- USD 979 396 0.41
Bonds 193064 202 80.60 Ireland 8973513 3.75
Cayman Islands 31461326 13.13 5000 000 fgljjlle/;nggANK OF M 8.700% 13- USD 4831250 2.02
BANCO BRASL (CI) 8.500% 09-
2750 000 UsD 2921 875 1.22 % 12-
20/10/2049 141400 000 'ED GRID CO OISC8A46% 12 RUB 4142263 1.73
0, -
1,000 000 fggfg}g GARDEN7.500% 13 usD 925 000 0.39 Croati
roara 7422713 3.10
0, -
2500 000 OEé\/d&ZISISGUKUK LD §300% 11 Usb 2809375 117 2970 000 AGROKOR 8.875% 12-01/02/2020 USD 3103 650 1.30
EVERGRANDE REAL ESTATE HRVATSKA ELECTRO 6.000% 12-
4250 000 usD 4319 063 1.80
2500000 13 0904 10-27/01/2015 usb 2062300 i 0971172017
o, -
1100 000 IIIZ}III:Z%%RP RETAIL 8.875% 11 USD 1 188 000 0.50 Georgig 6538579 273
4753000 KAISA GROUP 10.250% 13-08/01/2020 UsD 4539115 1.89 5200000 pANK OF GEORGIA7.750% 12- USD 5436079 227
KUWAIT PROJECTS 9.375% 10- % 13-
2300000 150712000 usb 2708 250 L13 1050 000 ?5(())71};)12‘21\1 RAILWAY 7.750% 12 USD 1102 500 0.46
MAF GLOBAL SEC 5.250% 12-
2000000 1000010 UsD 2040 000 0.85 Mexico 6371000 266
MARFRIG OVERSEAS 9.500% 10- CONTROLADORA MAB 7.875% 09-
500000 4052020 usb 473750 0.20 4760000 Jo 00070 USD 5236000 2.19
0, _ 0, -
1790 000 PETROBRAS 3.000% 13 1 5/01/2019 UsD 1643 739 0.69 1 000 000 ?é/c;l;/l/?oli\;IMENTOS 6.875% 09 USD 1135 000 0.47
950 000 ZP(})E/(T)IF/(Z)(%ROAS INTL 5.750% 09- UsD 957 942 0.40
1 962 667 SCHAHIN I FINAN 5.875% 12- USD © £25 250 076 ELECTQEeCQIRegIT\IesrégogC(’)Z 6199 735 259
25/09/2022 ) 4500000 | 0o ie VP70 08 UsD 3588975 1.50
3350 000 TAM CAPITAL 3 8.375% 11-03/06/2021 UsD 3316 500 1.38 INDO ENERGY FIN 6.375% 13-
VIRGOLINO DE OLI 10.500% 11- 2117000 54012023 UsD 1651260 0.69
3000000 551012018 Usb 3450000 144 VIMPELCOM HOLDINGS 7.504% 11
950 000 (103 07 S04% 11- UsD 959 500 0.40
Turkey 19251 841 8.03
4000 000 OA#(?;?;)‘;?A TURK 7.750% 13- UsD 4060 000 1.69 Chile 5387 850 2.25
2130 000 CENCOSUD SA 4.875% 12-20/01/2023 usD 1959 600 0.82
5400 000 FINANSBANK 5.500% 11-11/05/2016 UsD 5305 500 221 200 000 CENCOSUD SA 5.500% 11.20/01/2021 UsD §98 250 029
3232000 YAPT VE KREDI BA 6.750% 12- usD 3353200 1.40 or 1o '
08/02/2017 : 3000 000 CFR INTL SPA 5.125% 12-06/12/2022 UsD 2730 000 1.14
YASAR HOLDINGS 9.625% 10-
6600000 47012015 Usb 6533141 273 Kazakhstan 4966 550 2.08
. ALLIANCE BANK 10.500% 10-
Brazil 17362 875 7.25 1300000 55932017 usb 975 000 041
ANDRADE GUT INT 4.000% 13- ZHAIKMUNAI LLP 7.125% 12-
4350000 50 0e UsD 4023 750 1.68 3880000 13,1 2010 USD 3991 550 1.67
ARALCO FINANCE 10.125% 13-
3250000 20k 020 UsD 2925 000 1.22 Canada 4456 050 1.86
1000 000 BANCO BRASIL 5.875% 11-26/01/2022 USD 935 000 0.39 1 500 000 ggg;g&?UBlALES 5.125% 13- USD 1320 000 0.55
BRASIL TELECOM 5.750% 12- )
4050000 o 02y UsD 3513375 1.47 3030000 Il’?/(IZ;}JZIOCZIFUBIALES 7.250% 11- USD 3136050 a1
1850 000 ESAL GMBH 6.250% 13-05/02/2023 usD 1655 750 0.69 . )
2000000 JBS FINANCE 11 8.250% 10-29/01/2018 UsD 2060 000 0.86 DUngfgcd&% C}’g 3E7 ’572/” gfes 3982750 1.66
0, ~ - o U=
2 500 000 OQ()G/IOUGZ(?I%NSTELLATI 6.250% 12 USD 2250000 0.9 1500000 5 105 156 usD 1683 750 0.70
0, -
2200 000 ggfé;ﬁg&s AIRLINE 5.125% 11 UsD 2299 000 0.96
Luxembourg 13 766 305 5.73
0, -
500 000 fﬁgﬁ%ZLfXEMBOURG 5:000% 13 USD 442 500 0.18 Bermuda 3950 000 1.65
ALLIANCE OIL CO 7.000% 13-
1554000 GAZPROM 4.950% 12-19/07/2022 [SN) 1445220 0.60 4000000 055020 Usb 3950 000 1.65
1164 000 GAZPROM NEFT 4.375% 12-19/09/2022  USD 1035 960 0.43 .
MINERVA LUX SA 7 75(;’/ 13 Austria 3900000 1.63
. (] - 0, -
2600000 319172023 USD 2522000 1.05 4000 000 ?&SJIJJESTMENT G 8.250% 12 UsD 3900 000 1.63
3225000 Iz"é%lg /(;(I){gup FIN'SA 6.250% 12- usD 3144 375 1.31
S AGRIC 6.000% 11 Venezuela 3600 000 1.50
3000000 30 0o AR UsD 2970 000 1.24 4000 000 VENEZUELA 5.750% 05-26/02/2016 UsD 3600 000 1.50
1100 000 ggégg;éNANCE 7:250% 10- USD 1223 750 0.51 Bahrain 3025500 1.26
1000 000 VTB BANK 6.950% 12-17/10/2022 USD 982 500 041 3000000 BBK 4.500% 10-28/10/2015 UsD 3 025 500 126
Russia 12845 857 337 NITRg(L}JErI]\I%A?J%K 7R 7.875% 13 2767940 110
4070 000 ALFA BANK 7.500% 12-26/09/2019 usD 4268 413 1.78 3000000 5, 0c000 s USD 2767 440 1.16
50 000 000 ALFA BANK 8.625% 13-26/04/2016 RUB 1482 569 0.62 .
3600 000 GEORGIAN OIL 6.875% 12-16/05/2017 USD 3654 000 1.53 India 2179 894 091
LUKOIL INTL FIN 7 25;0/ ;)9 : 2300 000 NTPC LTD 5.625% 11-14/07/2021 UsD 2179 894 091
700000 oc 2010 i UsD 781 375 0.33 Ukrai
raine 2041310 0.85
NM FAR EASTERN § 8.000% 13- )
3000000 (oo o1s USD 2662 500 L11 | 532 000 DTEK FINANCE BV 9.500% 10- USD | 558 810 0.65
28/04/2015
United Kingdom 11294771 4.71 500 000 UKREXIMBANK 8.375% 10-27/04/2015  USD 482 500 0.20
2750 000 AFREN PLC 11.500% 11-01/02/2016 usD 3141875 131
1240 000 DTEK FINANCE 7.875% 13-04/04/2018 UsD 1147 000 0.48
o, -
3400 000 FERREXPO FINANCE 7.875% 11 USD 3921 500 134

07/04/2016

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World Emerging Corporate

Securities portfolio at 31/08/2013

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Jersey Island 1955567 0.82
2008 800 DANA GAS 9.000% 13-31/10/2017 USD 1955 567 0.82
Egypt 1881000 0.79
1 800 000 AFREXIMBANK 5.750% 11-27/07/2016 USD 1 881 000 0.79
Colombia 1522313 0.64
1725000 BANCOLOMBIA 5.125% 12-11/09/2022 USD 1522313 0.64
Hong Kong 1473150 0.62
BRIGHT FOOD HK 3.000% 13-
500 000 21/05/2018 USD 473 150 0.20
FRANSHION DEV LT 6.750% 11-
1 000 000 15/04/2021 USD 1 000 000 0.42
Costa Rica 1190925 0.50
1185 000 BANCO DE CR 5.250% 13-12/08/2018 UsSD 1190 925 0.50
Singapore 944 888 0.39
BUMI CAPITAL PTE 12.000% 09-
1 665 000 10/11/2016 USD 944 888 0.39
Peru 930 000 0.39
VOLCAN CIA MIN-B 5.375% 12-
1 000 000 02/02/2022 USD 930 000 0.39
Indonesia 912 500 0.38
INDO ENERGY FIN 7.000% 11-
1 000 000 07/05/2018 USD 912 500 0.38
United States of
America 505 000 0.21
BBVA BANCOMER SA 6.750% 12-
500 000 30/09/2022 USD 505 000 0.21
Convertible bonds 210 818 0.09
Jersey Island 210818 0.09
231000 DANA GAS 7.000% 13-31/10/2017 CV USD 210 818 0.09
Floating rate bonds 24355174 10.17
United Arab Emirates 5295 000 2.21
6 000 000 EMIRATES NBD 13-29/05/2049 FRN USD 5295 000 2.21
Cayman Islands 4665 000 1.95
3300 000 DIB TIER 1 SUKUK 13-29/03/2049 FRN USD 3093 750 1.29
HUTCHISON WHAMPOA FIN 10 10-
1500 000 29/12/2049 FRN USD 1571250 0.66
Bahrain 3240 000 1.35
3600 000 ICICI BANK LTD 07-30/04/2022 SR USD 3240 000 1.35
Turkey 2896811 1.21
3195000 ASYA SUKUK CO 13-28/03/2023 FRN USD 2896 811 1.21
Russia 2825625 1.18
2750 000 ALFA BANK 07-22/02/2017 SR USD 2825625 1.18
Brazil 2175 000 0.91
2500 000 OAS FINANCIAL 13-29/04/2049 FRN USD 2175000 091
Nigeria 2174238 0.91
FBN FINANCE CO B 13-
2200 000 07/08/2020 FRN USD 2174238 091
Peru 1083 500 0.45
BANCO DE CREDITO 12-
1 100 000 24/04/2027 FRN USD 1 083 500 0.45
Other fransferable securities 3755 0.00
Shares 3755 0.00
Kazakhstan 3755 0.00
8 345 BTA BANK JSC - GDR REG S SPON USD 3755 0.00
Total securities portfolio 217 633 949 90.86

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 31/08/2013

Expressed in USD

PARVEST Bond World Emerging Local

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Indonesia 107 220 856 6.76
official stock exchange listing and/or 1 460 440 076 91.99 | 56 100 000 000 III;/DOQ/I;OEEIA GOVT 10.000% 05- IDR 5484612 035
fraded on another regulated market % 07-
9 124 954 000 000 111;1/1)0(2)/1;352581A GOVT 10.000% 07 IDR 12421 570 0.78
1460 440 076 91.99
Bonds 192 600 000 000 III;I/DOB)/I;OE;IA GOVT 10.000% 07- IDR 19 101 262 1.20
Mexico 216 274 181 13.61 INDONESIA GOVT 10.250% 07-
MEXICAN BONOS 10.000% 05- 45000 000000 |50 =2 IDR 4553571 0.29
241450000 (o0 o0 MXN 23376 814 1.47 INDOMESIA GOVT 10.750% 05
.750% 05-
629 000 000 ﬁ’éﬁfﬁ? BONOS 5.000% 12- VXN 46,580 104 205 137197000000 |50 " IDR 13 416 701 0.85
INDONESIA GOVT 11.000% 06-
295 110000 Ifﬁfgf :II;, BONOS 6.000% 10- VXN 72 808 138 " 50 000 000 000 |50 0o IDR 5322645 0.34
INDONESIA GOVT 12.800% 06-
121 655 900 ?ﬁfﬁ,ﬁf (;;IY BONOS 6.500% 11- VXN 12302 609 203 72700 000 000 |50 IDR 8305242 0.52
INDONESIA GOVT 5.250% 12-
414000 000 g,g;:o)él/g :ZI;, BONOS 6.500% 12- VXN 51 43733 o 180 000 000 000 | e 0 IDR 14711 537 0.93
INDONESIA GOVT 5.625% 12-
132 890 000 ?ﬁ’;g 5?2 BONOS 7.250% 06- VXN 26728 968 e 100000 000 000 | &% IDR 7509 157 0.47
INDONESIA GOVT 6.250% 11-
150 560 000 2‘%55&7 BONOS 7.750% 11- VXN 14310382 090 15000 000 000 | 0o 2 IDR 1301511 0.08
INDONESIA GOVT 8.250% 10-
220 830 000 M};XI/C AN BONOS 8.000% 10- VXN 18429751 e 48 000000 000 | 505 IDR 4362 899 0.27
11/06/2020 : % 07-
) 62 238 000 000 III;I/DO;)/I;;S;A GOVT 9.000% 07 IDR 5884 682 0.37
401 200 000 REPU%?ILéfQF/:gJESAFRICA ZAR ISi::égjlii 1];5;2 49 800 000 000 III;I/DO?/I;(ZS;A GOVT 9.500% 07- IDR 4 845 467 0.31
10.500% 98-21/12/2026 :
126 200 000 ?f?&?/flgcl ?;059?2[{)11-? AFRICA ZAR 13936 472 0.88 Russia 93 065 932 5.86
: - 390 000 000 ALFA BANK 8.625% 13-26/04/2016 RUB 11564 036 0.73
491 200 000 REPUBLIC OF SOUTH AFRICA 6.750% o 44726 237 ™~ GAZPROMBANK (fj’sc 2875% 13
06-31/03/2021 : 334700 000 500 o e 0170 85 RUB 9876 576 0.62
72 740 000 REPUBLIC OF SOUTH AFRICA 7.000% o 5852332 037 AUSSIA - EUROBOND 7.850% 11
10-26/02/2031 ’ 2310000 000 | - /201'8 OO0 B RUB 71 625 320 4.51
)
375 000 000 OR;EI:;’S{“/IZ%Z%F SOUTH AFRICA 7.250% 7 35515830 224 Malavsi
N aiaysia 86 833 043 5.47
REPUBLIC OF SOUTH AFRICA 8.250% .
425500000 4”1 5/00/2017 ZAR 42842539 270 12 800 000 g%%zsgm GOVT 3.492% 12- MYR 3793 043 024
Poland 167 298 060 1054 65100 000 Y/ALAYSIAN GOVI 3.835% 10- MYR 20027057 1.26
POLAND GOVT BOND 0.000% 13-
149 500 000 PLN 43 557363 2.74 % 03-
25/07/2015 100 900 000 MALAYSIAN GOVT 4.240% 03 MYR 31293 822 1.97
124 839 712 POLAND GOVT BOND 3.000% /L. 04- PLN 30965 343 252 ggg’fﬁggm GOVT 4.262% 06
24/08/2016 ’ 101971000 [0 0 Eaiihed MYR 31719 121 2.00
0, _
91 100 000 gg)/mgg;}eow BOND 4.000% 12 PLN 27 142 467 1.71 Turk
POLAND GOVT BOND 4.750% 11- urkey 78 644 000 .95
32000000 5 0n016 PLN 10267 617 0.65 25500 000 AKBANK 7.500% 13-05/02/2018 TRY 10 968 558 0.69
POLAND GOVT BOND 5.750% 08- TURKEY GOVT BOND 4.000% 10-
51000000 5/ 59 PLN 17431 001 1.10 39352452 0000 TRY 19 601 677 123
POLAND GOVT BOND 6.250% 04- TURKEY GOVT BOND 4.000% 10-
88300000 ,, o s PLN 28 934 269 1.82 29473135 50 040015 TRY 14 560 522 0.92
. TURKEY GOVT BOND 4.500% 10-
Thailand 165 620 995 10.43 211966 040 | 70000 < TRY 10979 743 0.69
THAILAND GOVT 3.250% 11- % 13-
1730500 000 | o0~ 52 % THB 53376 320 3.36 44 000 000 35(1;3%;300“ BOND 7.100% 13 TRY 17 835 965 112
0, _ 0, -
649 046 000 fggl/g’g;[) GOVT 3.580% 12 THB 18 321277 115 11 000 000 g%‘ﬁg&GARANTI 7:375% 13 TRY 4697 535 030
THAILAND GOVT 3.625% 10-
167,000 000 | e~ o> THB 4906 239 0.31 Hungary 72 877 061 4.59
THAILAND GOVT 3.650% 10- HUNGARY GOVT 6.000% 07-
1448 500000 (15 200 THB 43 488 809 2.74 | 17540000000 0 - HUF 72877 061 459
0, -
1 464 172 000 ng/gzggn GOVT 3.875% 09 THB 45 528 350 2.87 United States of
: America 36215976 2.28
BAN(I;BorginIRA SA 10.250% 11 10928 119 701 38522779 CITIGROUP FNDG 7.600% 12- USD 36215976 2.28
10700 000 Jne 016 one BRL 4366 097 0.28 22/07/2022 ’
0, -
28000 000 BANCO SANTAN BS 8.000% 13 BRL 10 564 281 0.67 Luxembourg 30791 685 1.94
18/03/2016 14755 000 COSAN LUXEMBOURG 9.500% 13- BRL 5512 502 035
19 380 000 BANCO VOTORANTIM 6.250% 11- BRL 8927 005 0.56 14/03/2018 -
16/05/2016 FLAT - 0 12-
253 100 000 O?SC RUSS AGRIC 8.625% 12 RUB 7591174 0.48
1275000 BRAZIL 12.500% 06-05/01/2022 BRL 601 382 0.04 17/02/2017 :
BRAZIL NTN-B 6.000% 03- 591 400 000 SBERBANK 7.000% 13-31/01/2016 RUB 17 688 009 111
10 000 000 BRL 10107 115 0.64
15/05/2015 FLAT
51000000 BRAZIL-LTN 12-01/07/2016 FLAT BRL 15 562 535 0.98 Uruguay 30670 840 1.93
54 000 000 BRAZIL-LTN 13-01/01/2017 FLAT BRL 15 518 653 008 | 397910000 URUGUAY 4.375% 11-15/12/2028 uYu 30 670 840 1.93
23900 000 BRF SA 7.750% 13-22/05/2018 BRL 8038115 0.51 Nigeria 28 853 399 1.81
NOTA DO TESOURO NAC 6.000% 04- NIGERIA T-BOND 15.100% 12-
31330000 |codooas bl AT BRL 32054 674 202 | 1947000000 0ot NGN 12 456 742 0.78
- 0, -
5623000 REP OF BRAZIL 12.500% 05-05/01/2016 ~ BRL 2525 191 0.16 | 5 447 000 000 IZ\IQI/G%E/IE%)?QT BOND 16.000% 12 NGN 16 396 657 1.03
7200 000 REP OF BRAZIL 8.500% 12-05/01/2024 BRL 2663071 0.17

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World Emerging Local

Securities portfolio at 31/08/2013

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Colombia 21 394 349 1.34
4000 000 000 gﬁbggol\z/lfDELLlN 8.375% 11- cop 2135206 0.13
17 913 000 000 122553(?2%2C3OL0MBIA 4.375% 12- Cop 8163 487 0.51
6 726 000 000 111554(/)212)2CIOL0MBIA 7.750% 10- cop 3894 929 0.25
REP OF COLOMBIA 9.850% 07-
10 750 000 000 28/06/2027 FLAT Cop 7200 727 0.45
Peru 20934 542 1.32
42 379 000 ggg%‘}llc OF PERU 6.950% 08- PEN 14 885 444 0.94
15200 000 lif/gng(g()C OF PERU 7.340% 05- PEN 6049 098 0.38
Cayman Islands 4475 445 0.28
13 000 000 ?SD/(il?f.igHT FINANCE 8.250% 13- BRL 4 475 445 0.28
Other transferable securities 12508 831 0.79
Bonds 12 508 831 0.79
Brazil 12 508 831 0.79
BRAZIL NTN-F 0.000% 07-
31 000 000 01/01/2017 FLAT BRL 12 508 831 0.79
Shares/Units in investment funds 83 113275 5.23
Luxembourg 83113275 5.23
50 000.00 EE;{;E;?S({I _I IBOCI\./IX% ASIA LOCAL USD 45317 000 2.85
246 361.85 iADE,\;I;:\ISgEBDO_N)?_\ggELD EMERGING USD 23125987 1.46
111 680.03 g‘gﬁgg;&?gl\lg WCOAI}LD EMERGING USD 14 670 288 0.92
Total securities porffolio 1556 062 182 98.01

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World High Yield

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
— - 1o
Transferable securities admitted to an 900 000 SHSCOMMUNITY 7.125% 12 usb 689 368 0.33
official stock exchange listing and/or 199 563 474 96.58 1190 000 fgfl//cz%MUNITY 8.000% 12- UsD 947 596 0.46
fraded on another regulated market 270 000 CINC BELL INC 8.375% 10-15/10/2020 USD 216 536 0.10
Bonds 197 409 354 95.53 1570 000 CINC BELL INC 8.750% 10-15/03/2018 USD 1235306 0.60
. CITIZENS COMM CO 9.000% 02-
United States of 300000 {50801 o USD 220 689 0.11
America 140 282 831 67.88 760 009 CLEAR CHNL WORLD 6.500% 13- UsD 576 369 028
ACI WORLDWIDE 6.375% 13- 15/11/2022
500000 ) <10812020 Usb 382982 0.19 CLEAR CHNL WORLD 7.625% 12-
770 000 USD 585413 0.28
20 000 ‘AES CORPORATION 8.000% 07- USb 25200 0.01 15/03/2020
15/10/2017 : 1215000 COINSTAR INC 6.000% 13-15/03/2019 USD 921432 0.45
AES CORPORATION 8.000% 09- COMSTOCK RES INC 7.750% 11-
1625 000 01/06/2020 USD 1398 737 0.68 610 000 010472019 USD 476 490 0.23
0, _ 0, -
645 000 ALERIS INTL 7.625% 11-15/02/2018 USD 509 944 0.25 1 495 000 fs(?(l)\g/szl(‘)cz)oCK RES INC 9.500% 12 USD 1230 149 0.60
1165000 ALERIS INTL 7.875% 13-01/11/2020 USD 914 436 0.44
ALPHABET HLDNGA‘7 750% 13 1 230 000 CONCHO RES/MIDLA 5.500% 12- USD 004823 0.44
1270000 7 o0 R usD 994 445 0.48 01/04/2023 ’
AL TAMESA HLDGS 9.625% 11 650 000 CONSTELLATION BR 6.000% 12- USD 521292 0.25
2230000 {57100 e L USD 1771518 0.87 01/05/2022 -
AMER AXLE & MEG 6250% 13 1 300 000 CONTINENTAL RES 4.500% 13- USD 968 641 047
860 000 's02n001 R B usD 663 621 0.32 15/04/2023 ’
VOB AXLE & MFG 6.625% 12 400 000 CONTINENTAL RES 8.250% 10- USD 133 687 0.16
940000 15710505 b0 L USD 728 917 0.35 01/10/2019 )
AMER AXLE & MFG 7.750% 11- 850 000 CORELOGIC INC 7.250% 12-01/06/2021 USD 689 747 033
525000 4 </11 2019 Usb 437965 0.21 CROSSTEX ENERGY 7.125% 13-
1330 000 USD 1033862 0.50
1 360 000 AMKOR TECHNOLOGY INC 6.625% USb Lo13 347 0.49 01/06/2022 )
11-01/06/2021 810 000 g;fﬁgﬁ%cog FIN 6.500% 12- USD 589716 0.29
385000 ARCH COAL INC 7.250% 12-15/06/2021 USD 225552 0.11
% 730 000 CYRUSONE LP/CYRU 6.375% 13- Usb 556 386 027
100 000 ARCH COAL INC 8.750% 10-01/08/2016  USD 73373 0.04 15/11/2022 -
280 000 ATLAS PIPE ES 6.625% 12-01/10/2020 USD 213 408 0.10 500 000 DANA HOLDING 5.375% 13-15/09/2021 USD 372554 0.18
900 000 ATLAS PIPELINE 5.875% 13-01/08/2023  USD 639 883 0.31 100 000 DANA HOLDING 6.000% 13-15/09/2023 USD 73942 0.04
1220000 ATLAS PIPELINE 6.625% 12-01/10/2020  USD 929 850 0.45 975000 DAVITA INC 5.750% 12-15/08/2022 USD 732 026 0.35
805 000 BE AEROSPACE 5.250% 12-01/04/2022 USD 604 391 0.29 1605 000 DELPHI CORP 5.000% 13-15/02/2023 USD 1236 980 0.60
1550 000 BELDEN INC 5.500% 13-15/04/2023 EUR 1488 000 0.72 350 000 DISH DBS CORP 4.625% 12-15/07/2017 USD 268 751 0.13
800 000 ?%SE‘;ZFITWARE FIN 8.125% 13- USD 614288 030 1040 000 DISH DBS CORP 5.000% 13-15/03/2023 UsD 727 590 035
270 000 BOISE CASCADE €O 6.375% 13- sp 006 553 s 730 000 DISH DBS CORP 6.750% 11-01/06/2021 USD 577 146 0.28
01/11/2020 : 150 000 DISH DBS CORP 7.875% 09-01/09/2019 uUsD 128 261 0.06
BONANZA CREEK EN 6.750% 13- DONNELLEY & SONS 6.125% 07-
1350 000 15/04/2021 USD 1041 730 0.50 24 000 15/01/2017 USsD 20112 0.01
BON-TON DEPT STR 8.000% 13- % 13-
950000 |'5/06/2021 ’ Usb 697 046 0.34 1 000 000 ?Sc/)gl/\;%%m & SONS 7.875% 13 UsD 813 363 0.39
CABLEVISION SYS 5.875% 12- EASTON - BELL SPOR 9.750% 10-
1 000 000 15/09/2022 USD 724 253 0.35 473 000 ol12/2016 USD 381 133 0.18
630 000 ?9(])525/%;% ENT OPER 9.000% 13- USD 458 668 0.22 300 000 ECHOSTAR DBS 7.125% 06-01/02/2016 USD 247990 0.12
a 500 000 ECHOSTAR DBS 7.750% 08-31/05/2015 USD 411421 0.20
425 000 CI?LIfMET SPECIAL 9.375% 12 USD 354 543 0.17 "
OCIA(I)MSU 2&; SPECIAL 9.375% 12 720 000 EL PASO CORP 6.500% 11-15/09/2020 UsD 575 896 0.28
375% 12-
425000 o0 [SN) 354 543 0.17 850 000 1135(1))1(/)21;?2ARMA HOLDING 7.250% 11- USD 659 127 032
CALUMET SPECIAL 9.625% 13- ,
1635000 13m0 USD 1362397 0.66 1 680 000 lligﬁsg)go'rRANSFER 7.500% 10- USD | 388 746 0.67
CASE NEW HOLLAND 7.875% 11-
1045000 000 [SN) 911 383 0.44 938 606 lf;’/}izl;lzlz)DlgEP BOND 8.125% 12- USD 126 057 035
CCO HOLDINGS LLC 5.125% 12- ,
840 000 4700 0% USD 571743 0.28 1 065 000 gﬁggggg AIR-CRN 8.250% 13- USD 195 560 038
CCO HOLDINGS LLC 5.750% 13-
1005000 0 0053 [SN) 710 725 0.34 950 000 gl\;(})islgioszl;)ACQ LLC 9.375% 12- USD 192 507 038
CCO HOLDINGS LLC 7.000% 11- .
1000000 |50t USD 801 987 0.39 1175 000 (F){l/zlsll/‘zlgﬁ)m CORP 6.750% 12- USD o1l 146 0.44
CCO HOLDINGS LLC 7.250% 10-
375000 37700017 [SN) 301 456 0.15 200 000 fggg%(;{n ENERGY 7.875% 13- Usb 603 671 0.29
CCO HOLDINGS LLC 7.375% 11- )
600000 1020 USD 486 880 0.24 285 000 5%7521811155 MEDICAL 5.625% 12- USD 2 62 o1
CENTURYLINK INC 5.800% 12- )
500000 [0 200y s8] 357387 0.17 500 000 fg/}(s)gglgllgs MEDICAL 6.500% 11- USD 43317 0.20
CENTURYLINK INC 6.450% 11- .
290000 [goen o1 USD 218 831 0.11 125 000 ll-‘;l/EO?gI(;I;FSIUS US FIN 9.000% 09- USD 158 974 017
CENTURYTEL INC 7.600% 09- .
960 000 <0 2030 usD 655240 0.32 375 000 fg/g{\/%gf COMM 7.125% 12- Usb 276 572 013
790 000 CHASSIX INC 9.250% 13-01/08/2018 usD 624 583 0.30 % 10-
o 400 009 TRONTIER COMM 8.500% 10 USD 331412 0.16
1 010 000 CHESAPEAKE ENRGY 3.250% 13- USD 26787 037 15/04/2020
15/03/2016 : | 185 000 FRONTIER COMM 8.750% 10- USD 972 822 0.47
915 000 CHESAPEAKE ENRGY 5.375% 13- Usb 688713 03 15/04/2022 -
15/06/2021 : 1 030 000 FTL CONSULTING 6.000% 13- USD 771 367 037
300 000 CHESAPEAKE ENRGY 6.125% 11- USD 236615 ol 15/11/2022 .
15/02/2021 : 325 000 GENESIS ENERGY 5.750% 13- Usb 242776 012
500 000 CHESAPEAKE ENRGY 6.500% 05- USD 67374 03 15/02/2021 )
15/08/2017 : 550 000 CENESIS LP/FIN 7.875% 2011- USD 443178 021
CHESAPEAKE ENRGY 6.625% 10- 15/12/2018 ’
60000 15 0o 020 USD 48 802 0.02
A ENRGY 9.500% 09 455000 GENON ENERGY 9.500% 11-15/10/2018 ~ USD 389921 0.19
.500% 09- o 1
400000 |5 USD 334 825 0.16 1 260 000 ((;yllglzig(l;zl"lAR STEEL 6.250% 13 USD 969 892 047
0, _
1 090 000 CHRYSLER GP/CG C 8.250% 12 Usb 007231 0.44

15/06/2021

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World High Yield

Securities portfolio at 31/08/2013

Expressed in EUR

1, 0, 1 0,

Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net

currency assets currency assets
1534 000 (1}5%‘31;%‘;21{1( OFFSHOR 6.375% 13- USD 1177 897 057 1700 000 NETFLIX INC 5.375% 13-01/02/2021 USD 1295 692 0.63
NORCRAFT COS LP 10.500% 10-

1275 000 gﬁig‘ggpmm 7.000% 13- UsD 1027 368 0.50 1815000 5122015 USD 1434959 0.69
NRG ENERGY INC 7.625% 11-

0, -

2190 000 ?ﬁ&?zglRESOURCES 8.875% 13 UsD 1665 004 0.82 1950000512018 usb 1637816 0.79
OASIS PETROLEUM 6.500% 11-

1000 000 gﬁ&l}g}l{? OPER CO 11.250% 10- USD 281 132 038 850000 (° 200 USD 676 854 033
PARKER DRILLING 7.500% 13-

0, _
450 000 II{SC/()AZ/I;(())ZLIDINGS INC 6.250% 12 USD 342 124 o1 500000 (00 USD 372 554 0.18

PNK FINANCE CORP 6.375% 13-

1800 000 HCA INC 5.875% 12-01/05/2023 UsD 1330957 0.64 1100000 ) /082021 Usb 832133 0.40
275000 HCA INC 5.875% 12-15/03/2022 UsD 215333 0.10 1000 000 QVC INC 7.375% 10-15/10/2020 UsD 820 567 0.40
800 000 HCA INC 6.500% 06-15/02/2016 UsD 658274 0.32 790 000 55?5%?3{ ENERGY 4.500% 13- USsD 534715 0.26
850 000 HCA INC 6.500% 11-15/02/2020 UsD 692 164 033 REGENCY ENERGY 5.500% 12-

850 000 HCA INC 7.500% 11-15/02/2022 UsD 701 028 034 800000 50472023 Usb 585469 028
0, n
900 000 HD SUPPLY INC 7.500% 13-15/07/2020 UsD 713 256 035 1265 000 gﬁfzgﬁ%m‘( CORP 8.875% 12 UsD 992928 0.48
1450 000 HDTFS INC 6.250% 13-15/10/2022 UsD 1118 895 0.54 1 100 000 REYNOLDS GROUP 5.750% 13- USD 26919 0.40
1 800 000 HERCULES OFFSHOR 10.250% 12- UsD 1511 831 073 15/10/2020 ’
01/04/2019 : 1200 000 RITE AID CORP 10.250% 10-15/10/2019  USD 1024951 0.50
HERCULES OFFSHOR 8.750% 13- SABINE PASS LIOU 5.625% 13-
205000 ) 5/077021 Usb 165 185 0.08 720000 (1 boat Q ° UsD 521462 025
HUNTSMAN INT LLC 4.875% 13- SABINE PASS LNG 6.500% 12-
430 000 15/11/2020 USD 310614 0.15 955 000 oUL12020 o USsD 727 874 0.35
IASIS HEALTHCARE 8.375% 11- % 07-

1525000 15105019 ’ Usb 1211 465 0.59 1 600 000 23’13%%1?55 LNG 7.500% 07 USD 1336266 0.65
425000 KB HOME 7.500% 12-15/09/2022 UsD 336010 0.16 | 470 000 SAFWAY GROUP HLD 7.000% 13- USD 1120393 0.54
710000 KB HOME 9.100% 09-15/09/2017 UsD 609 794 0.30 éi/ gi/ 32(0}11% LDING / SAL CA 6.875% 12

.875% 12-
565 000 OKf}:I)?/I;(J)ElDQ HEALTHCARE 8.250% 11- USD 449 909 022 400000 512019 Usb 330 654 0.16
SANDRIDGE ENERGY 7.500% 12-
- 625 000 UsD 458 583 0.22
850 000 gf}‘{}ffzgclg/ KCTUSA 10.500% 13 UsD 710 697 0.34 15/02/2023
SANDRIDGE ENERGY 8.125% 12-
1400 000 5)‘5‘13;2‘:0‘; IRES/ FIN € 6.625% 13- UsD 1008 646 0.49 1010000 5,/297 Usb 769794 037
500 000 SANDRIDGE ENERGY 8.750% 10- USD 396 254 0.19
435000 LENNAR CORP 4.750% 12-15/11/2022 UsD 302679 0.15 15/01/2020 -
125000 LEVEL 3 FIN INC 7.000% 13-01/06/2020  USD 95 508 0.05 500 000 ?g/ﬁ;g&?ﬂi CORP 8.375% 11- USD 428 959 021
455000 LEVEL 3 FIN INC 8.625% 12-15/07/2020  USD 369217 0.18 SIRIUS XM RADIO 5.250% 12-
700 000 : UsD 492378 0.24
725000 LEVEL 3 FIN INC 9.375% 11-01/04/2019  USD 603 434 0.29 15/08/2022
SIRIUS XM RADIO 8.750% 10-
1043 000 %;%EEYOZ%’LASS INC 6.875% 12- USD 845 371 0.41 460000 1040015 usb 391415 0.19
SPRINT CAP CORP 6.875% 98-
500 000 %%;;)IQZBRANDS 5.625% 12- UsD 182 034 0.18 785000 Jo oo USD 537284 0.26
SPRINT CAP CORP 8.750% 02-
770 000 OL{I/\SHZ%EIBRANDS 6.625% 11- USD 620 450 030 345000 |5 /030032 USD 268 182 0.13
SPRINT NEXTEL 11.500% 12-

1000 000 é‘%g/fg'fRGY LLC7.750% 10- USD 735 629 0.36 455000 75112021 Usb 450307 0.22
900 000 LSB INDUSTRIES 7.750% 13-01/08/2019  USD 706 431 0.34 635000 SPRINT NEXTEL 6.000% 12-15/11/2022 USD 450269 0.22

1330 000 MARKWEST ENERGY 4.500% 13- USD 917 867 0.44 450 000 SPRINT NEXTEL 8.375% 09-15/08/2017 USD 383077 0.19

ﬁfgg&g“ ENERGY 6.250% 11 ' 1455000 SPRINT NEXTEL 9.000% 11-15/11/2018 UsD 1288270 0.62
.250% 11- o 1.
465000 o000 UsD 368516 0.18 1000 000 ?;Q%OIII(;C/FIN €0 5.000% 13 USD 743213 0.36
815000 MASCO CORP 6.125% 06-03/10/2016 UsD 682978 033 TAYLOR MORRISON 5.250% 13-
| 080 000 MCRON FINANCE SU 8.375% 12- USD 45047 s 1110000 /0o USsD 795 503 038
15/05/2019 ’ 900 000 TENET HEALTHCARE 8.000% 11- USD 708 991 034
| 400 000 MEDIACOM BROADBD 6.375% 13- USD | 056423 051 01/08/2020 .
01/04/2023 : | 110 000 TENET HEALTHCARE 9.250% 06- Usb 021773 0.45
| 785 000 MEM PROD PART LP 7.625% 13- USD 1306 329 063 01/02/2015 .
01/05/2021 585000 TENNECO INC 6.875% 11-15/12/2020 usD 475 817 0.23
0, -
785000 xiﬁfﬁcgﬁgﬁz :)32;(5)561/ 2021 UsD 581189 0.28 825000 TENNECO INC 7.750% 11-15/08/2018 UsD 671 024 032
250% 13- o 1n
730000 (1 4001 UsD 552233 027 600 000 }';3/?017200(;11LP/CORP 6.125% 13 USD 453 890 0.2
METROPCS WIRELES 6.625% 13-
605000 11042023 ° UsD 455379 0.22 1000 000 TITAN INTL INC 7.875% 11-01/10/2017 USD 803 883 0.39
260 000 MGM RESORTS 10.000% 10-01/11/2016 ~ USD 231685 0.11 1050 000 TITAN INTL INC 7.875% 13-01/10/2017 UsD 844 077 0.41
1230 000 MGM RESORTS 6.625% 12-15/12/2021 USD 946 800 0.46 1 200 000 3{%3‘;3%5 USA INC 5.250% 13- USD 919 157 0.44
520000 MGM RESORTS 7.750% 12-15/03/2022 UsD 419 005 0.20 TOLL BR FIN CORP 6.750% 09-
MGM RESORTS INTRNL 5.875% 04- 1531000 51112019 Usb 1280091 0.62

375000 00001 UsD 290 080 0.14
o SORTS INTRNL 7.500% 07 765 000 TRANSDIGM INC 7.500% 13-15/07/2021  USD 613520 0.30

.500% 07- o 1.

565000 1 0coots UsD 471333 023 1 265 000 }';(?gzo())z(oFlNANCE 6.375% 12 USD 916 180 0.44
MIRANT AMERICAS 8.500% 06- )

590000 ;1o oat UsD 476 528 023 450 000 g;);/lOT/I;I(;;EZCOM HLDS 5.375% 13- USD 325 061 0.16
MIRANT AMERICAS 9.125% 06- )

795000 1 <031 UsD 633 058 031 475 000 tljggggllngTAL NA 5.750% 13- USD 384 546 0.19
MURPHY OIL USA 6.000% 13- )

500000 <00 h023 UsD 376 346 0.18 335000 IljsljézggzlgENTAL NA 7.375% 13- USD 273 747 o013
MURRAY ENERGY 8.625% 13- )

1000000 ('g/0cm o UsD 754 588 037 1 265 000 IIJ;IéIEEZIZ{ENTAL NA 7.625% 13- USD L 031 302 0.50

1260 000 NCL CORP 5.000% 13-15/02/2018 UsD 943 614 0.46 UNITED RENTAL NA 9.250% 09-

L 160 000 VES RENTALS HLDG 7.875% 13- USD 001714 0.44 775000 15119019 USD 659,009 032

01/05/2018 - % 12-
| 475 000 UNIVISION COMM 6.750% 12 USD L 160 559 0.56

15/09/2022
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Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
600 000 USG CORP 9.750% 07-15/01/2018 USD 524 420 0.25 1850 000 LAFARGE SA 7.625% 09-24/11/2016 EUR 2171 437 1.06
300 000 (\)/f?lLoE/;)I\S PHARMA 6.750% 10- USD 242 018 0.12 400 000 PEUGEOT SA 6.875% 11-30/03/2016 EUR 426 952 0.21
125 000 VALEANT PHARMA 6.875% 10- . 261 262 o3 400 000 PEUGEOT SA 8.375% 09-15/07/2014 EUR 419976 0.20
01/12/2018 : 500 000 PICARD 9.000% 10-01/10/2018 EUR 547 500 0.26
0, -
370 000 (\)/1/?1]?52)% PHARMA 7.000% 10 UsD 294 631 0.14 350 000 RENAULT 5.625% 10-30/06/2015 EUR 371 560 0.18
0, -
1 525 000 XI;A(I)\;%%RD HEALTH 7.750% 11- USD | 237 487 0.60 500 000 REXEL SA 7.000% 11-17/12/2018 EUR 543 750 0.26
VANGUARD HEALTH 8.000% 10 550 000 SPCM SA 5.500% 12-15/06/2020 EUR 588 500 0.28
575000 0 ots Reatiing USD 460 597 0.22 . .
1195000 VENOCO INC 8.875% 11-15/02/2019 USD 903 999 0.44 United Kingdom 0843 992 331
. - ) 0 12-
o 950 000 ALGECO SCOTSMAN 9.000% 12 EUR 980 875 0.47
1 400 000 V1K CRUISES LTD 8.500% 12- UsH 150 942 056 15/10/2018
15/10/2022 - 250 000 BAKKAVOR FIN 2 8.250% 11- GBP 305 754 015
VPI ESCROW CORP 6.375% 12- 15/02/2018 :
1350 000 USD 1040 450 0.50
\1;/;%0’/1"2(())21?FSH0RE §.500% 12 1000 000 BOPARAN 9.750% 11-30/04/2018 EUR 1100 000 0.53
1500000 5065019 o Usb 1205 824 0.58 370 000 DIXONS RETAIL 8.750% 12-15/09/2017 GBP 492920 0.24
WATCO COS LLC/FI 6.375% 13- ECO-BAT FIN PLC 7.750% 12-
630000 %0453 USD 471807 0.23 722000 |00 0017 EUR 736 440 0.36
WINDSTREAM CORP 7.500% 11- INEOS FINANCE PL 8.375% 12-
755000 13 USD 559 694 0.27 920000 <0010 USD 763 992 0.37
WINDSTREAM CORP 7.750% 13- JAGUAR LAND ROVR 8.125% 11-
2000000 o001 USD 1550 887 0.75 750000 s 0c n01s GBP 952 458 0.46
0, _
562 000 YQ%SZ%SSUISITION 6.000% 12 USD 436 365 021 300 000 OTE PLC 4.625% 06-20/05/2016 EUR 291 000 0.14
ZACHRY HOLDINGS 7.500% 13- 1019 000 PRIORY GROUP 7.000% 11-15/02/2018 GBP 1220553 0.59
610000 51305 0050 USD 474177 0.23
Canada 5734795 2.78
°, -
Luxembourg 11 557 808 5.61 1175 000 BOMBARDIER INC 7.500% 10 USD 084 662 0.48
590 000 ARCELORMITTAL 10.350% 09- Usb 53021 0.26 15/03/2018 |
01/06/2019 ’ 1 440 000 BOMBARDIER INC 7.750% 10- USD 1219 020 0.59
1590 000 ARCELORMITTAL 6.125% 08- USD 1241999 0.60 L0300 0
01/06/2018 ’ 1988 000 fgﬁ)g%&cop TER §9.250% 12- USD 1545 351 075
1 075 000 ARCELORMITTAL 6.750% 12- USD 829 526 0.40
25/02/2022 : 1080 000 NEW GOLD INC 6.250% 12-15/11/2022 USD 784 241 0.38
795 000 f;lco%(g’;MlTTAL 7:500% 09- UsD 554 679 027 515000 NEW GOLD INC 7.000% 12-15/04/2020  USD 397 401 0.19
. 975000 NOVELIS INC 8.750% 11-15/12/2020 USD 804 120 0.39
1070 000 11)5E/11\21/;T012Co SA/DH7.750% 12 USD 837 839 0.41 ’
FIAT FIN & TRADE 6.375% 11- Ireland 4999 939 241
1100000 410472016 EUR 1153636 056 000 000 AG SPRING FINANC 7.500% 13- EUR 493 250 043
650 000 FIAT FIN & TRADE 7.750% 12- EUR — 034 01/06/2018 )
17/10/2016 : ARDAGH PKG FIN 7.375% 10-
900 000 EUR 958 050 0.46
450 000 FIAT IND FIN 5.250% 11-11/03/2015 EUR 470 250 0.23 }\51{ g)fggpm FIN 7375% 12
o, - . o les
600 000 305(?;12;(1)\;(1; FUN LUX 5.875% 13 EUR 597 000 0.29 655000 {5100 USD 530269 0.26
NARA CABLE FUNDI 8.875% 10-
L 145 000 Illglf)g/sz(j}llzoup HOLD 6.125% 13- USD 840 124 041 770000 0 s EUR 811003 0.39
NARA CABLE FUNDI 8.875% 12-
0, a
750 000 11\/;%1;2%121?0111\1 MOB 8.250% 12 EUR 797 385 039 425000 5L e USD 334398 0.16
ROTTAPHARM LTD 6.125% 12-
400 000 ;U/Il\%g}laXCOMM HOLDING 8.500% 10- oo 430200 021 1455000 |50 0 EUR 1472969 0.71
©, X
650 000 \IA;I/I(;I7D/2€1C7QUISITION 11.750% 09 USD 515130 0.25 Coymcm Islands 4442 307 2.15
WIND ACQUISITION 7.375% 10 1 160 000 OFFSHORE GROUP17.125% 13- usD 846 731 041
800 000 ;s> /2018Q Rt EUR 814 000 0.39 01/04/2023 :
| 100 000 OFFSHORE GROUP 1 7.500% 13- USD 867 587 0.42
1150 000 XEFIN LUX SCA 8.000% 11-01/06/2018 EUR 1237975 0.60 01/11/2019 -
957000 SABLE INTL FIN 8.750% 12-01/02/2020  USD 798 347 0.39
The Netherlands 7887015 3.82 SHELF DRL HOLD § 62 ;/ b
1625% 12-
420 000 IZEB(I;QI;;I;SNCE BV 5.750% 12- EUR 71 578 0.42 1544000 1o e USD 1244123 0.60
UPCB FINANCE VI 6.875% 12-
0, a
250 000 EDP FINANCE BV 6.625% 02 GRP 930901 0.45 865000 50100 USD 685519 0.33
09/08/2017
550 000 ?ﬁé?gt?fRGCEMENT 8.000% 09- EUR 636 625 0.31 Australia 2133618 1.04
PORTUGAL TEL FIN 5.000% 09 850 000 | o e AUG 2006 6.000% 12- UsD 655 904 032
570000 (0117019 Raadied EUR 555 579 0.27 01/04/2017 '
REFRESCO GROUP 7.375% 11 545 000 FMG RES AUG 2006 6.875% 12- USD 409 184 0.20
900000 |5/ cn it 270 EUR 956 250 0.46 01/04/2022 :
STORK TECHNICAL 11.000% 12 1000 0pp FMG RES AUG 2006 7.000% 10- UsD 781 132 038
1000000 72 0c 017 Raadind EUR 968 400 0.47 01/11/2015 '
UnC HOLDING BY 6.375% 12 355 000 FMG RES AUG 2006 8.250% 11- USD 287 398 o.14
850 000 270 18 EUR 829 813 0.40 01/11/2019 ‘
15/09/2022
0, -
750 000 UPC HOLDING BV 8.375% 10 EUR 815 880 0.39 Germany 1720054 0.83
15/08/2020 KABEL DTLD V&S 6.500% 11-
UPC HOLDING BV 9.875% 09- 800000 59062018 EUR 848 384 0.41
440000 [o0 o USD 362 051 0.18
300 000 KUKA AG 8.750% 10-15/11/2017 EUR 336975 0.16
50 000 ZIGGO FINANCE 6.125% 10-15/11/2017 ~ EUR 51755 0.03
480 000 UNITYMEDIA 5.500% 12-15/01/2023 USD 331260 0.16
850 000 ZIGGO FINANCE 8.000% 10-15/05/2018 ~ EUR 908 183 0.4
500 000 UNITYMEDIA 8.125% 09-01/12/2017 EUR 203 435 0.10
France 6936 325 3.35
o Sweden 1453155 0.70
460 000 CERBA EUROPEAN 7.000% 13- EUR 453 550 041
01/02/2020 - 500 000 STENA AB 7.875% 10-15/03/2020 EUR 547 530 0.26
700 000 LA FIN ATALIAN 7.250% 13-15/01/2020  EUR 682 500 0.33 475 000 TYN FIN CORP 111 7.875% 10- EUR 905 625 044
300 000 LAFARGE SA 5.375% 10-29/11/2018 EUR 330 600 0.16 151172018

The accompanying notes form an integral part of these financial statements
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PARVEST Bond World High Yield

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;i:;n Market value O/Oa;)sfe?sﬁ

Bermuda 827 819 0.40

400 000 1)1;1;1(;5;“2%;‘; JACKSON 5.500% 13- USD 281359 0.14

675 000 111;1}1}3;“2%;(}. JACKSON 7.250% 10- USD 546 460 0.26

Finland 774 166 0.37

500 000 3-71-/(85/‘;0}15;150 0YJ5.500% 12- EUR 522 500 0.25

200 000 ;J}P/Ig{/l;(\){ll\;lMENE CORP 6.625% 02- GBP 251 666 0.12

Belgium 773 430 0.38

434 000 ]1351?(1){61}2\{)2CIALLE SVCS 5.375% 11- EUR 471 975 0.23

270 000 ]139(1){71};)1C7ALLE SVCS 6.000% 07- EUR 301 455 0.15

Portugal 417 300 0.20

400 000 OB;(IE%OCQNCESSAO 6.875% 12- EUR 417 300 0.20

Spain 371000 0.18

350 000 208]?(1)211725()C1?N HUARTE 7.375% 10- EUR 371 000 0.18

Austria 253 800 0.12

250 000 ?ggi}zg?:lER HOL 6.625% 11- EUR 253 800 0.12

Floating rate bonds 2154120 105
United States of

America 1211853 0.59

1590 000 CHESAP OIL OP/FN 13-15/11/2019 FRN USD 1211853 0.59

Italy 490 625 0.24

500 000 TELECOM ITALIA 13-20/03/2073 FRN EUR 490 625 0.24

The Netherlands 451 642 0.22

440 000 KPN NV 13-29/03/2049 FRN EUR 451 642 0.22

Other fransferable securities 1891939 0.91

Bonds 1891939 0.91
United States of

America 1891939 0.91

900 000 ICSS/SZI/-IZ%II_SDINGS INC 7.875% 98- USD 774 685 0.37

540 000 EL PASO CORP 7.750% 02-15/01/2032 USD 429 858 0.21

880 000 gf}él;jzl(; ICQAP CORP 6.900% 99- USD 687 396 0.33

0, -
1370 000 &JSS/O(;ESELDOI?LS;Q.IZS %2011 USD 0 0.00
Total securities porffolio 201 455 413 97.49

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 31/08/2013

Expressed in EUR

PARVEST Bond World Inflation-Linked

. L uotation % of net . - uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Germany 14 626 890 506
official stock exchange listing and/or 239443 254 97.61 1 644 659 BUNDESOBL I/L 0.750% 11-15/04/2018 ~ EUR 1724 589 0.70
traded on another regulated market 11639 442 DEOTSCHEAND UL 0.100% 12- EUR 11 484 056 4.68
Bonds 223 263 092 91.02 652 128 11)513&'1/"250CII-6{LAND I/L 1.500% 06- EUR 686 593 0.8
United States of 651893 DEUISCHLAND VL 1.730% 09- EUR 731652 0.30
America 107 092 588 43.70 .
0, -
6 852 921 US TSY /L STOCK 2.500% 09 USD 6247 505 555 Australia 7247373 2.96
15/01/2029 3940 000 AUSTRALIAN 1/L 0.000% 09- AUD 1372472 137
5041 380 US TSY INFL IX N/B 0.125% 11- USD | sgaoll 065 20/09/2025 FLAT .
15/04/2016 : 415 000 AUSTRALIAN I/L 0.000% 12- AUD 282 663 012
US TSY INFL IX N/B 0.125% 12- 21/02/2022 FLAT :
12 058 469 UsD 8 821 973 3.60
15/01/2022 520 000 AUSTRALIAN I/L 0.000% 94- AUD 625 577 0.26
24 505 136 US TSY INFL IX N/B 0.125% 12- UsSD 19011 065 276 20/08/2015 FLAT .
15/04/2017 : 5410 000 AUSTRALIAN I/L 0.000% 96- AUD 2966 701 121
%% 12- .
9330 056 lIJSS/O’l;ZSS;IZ\IFL IX N/B 0.125% 12 UsH 6503 202 - 20/08/2020 FLAT
% 13- Sweden 5895739 2.40
930 543 US TSY INFL IX N/B 0.125% 13 USD 670034 027
15/01/2023 15890 000 3108 SWEDEN I/L 0.253% 11-01/06/2022  SEK 1762 403 0.72
US TSY INFL IX N/B 0.125% 13-
21270179 (00 o » UsD 16 409 391 6.70 9880 000 SWEDEN I /L 4.000% 95-01/12/2020 SEK 1797 557 0.73
11 055 434 &JSS/OT%\E);I;FL IX N/B 0.375% 13- USD 8137317 33 5400 000 SWEDEN I/L 4.297% 99-01/12/2015 SEK 816 857 033
0, |
US TSY INEL IX N/B 0.500% 10- 7930 000 SWEDEN I/L 4.297% 99-01/12/2028 SEK 1518922 0.62
1637526 {04015 UsD 1270 683 0.52 c d
4797 080 US TSY INFLIX N/B 0.625% 13- USsD 2910 408 L.19 CANADiggVTQI/L 1.500% 10 2700 788 232
15/02/2043 : 2284429 (10 U 1 CAD 1802416 0.73
US TSY INFL IX N/B 0.750% 12-
6527884 [ o0 UsD 4140 727 1.69 165 890 SSEZI(J)ZGOVT 1/L 2.000% 07- CAD 145171 0.06
US TSY INFL IX N/B 1.125% 11-
3842172 (oo USD 3072494 125 5 113204 gﬁxfzz/le())?l(}ow I/L 4.000% 99- CAD 5291938 0.93
US TSY INFL IX N/B 1.750% 08- ,
9684310 o0 e UsD 8038 088 3.28 | 424309 gm\Izz/xz?)%GOVT I/L 4.250% 95- CAD | 467 263 0.60
| 893 827 US TSY INFL IX N/B 2.000% 06- USD | 622 840 0.6
lljss/o"l}g%lé\lFL IX N/B 2.125% 09 Japan 4048473 1.65
8601492 20" 1o ST UsD 7297 831 298| 309927000 JAPAN I/L-10YR 1.200% 07-10/06/2017 pY 2611 806 1.06
6567238 &JSS/ ()T;z% ﬁ\lFL IX N/B 2.125% 11- USD 5796 791 36| 166388900 JAPAN IL-10YR 1.400% 08-10/06/2018 pY 1436 667 0.59
% 04- ¢ 16 180 162 6.59
532589 ?SS;()TI%;?FL IXN/B 2.375% 04 USD 471 654 0.19 Floating rate bonds
3693 063 US TSY INFL IX N/B 2.375% 07- UsD 3300722 135 United Kingdom 16 180 162 6.59
15/01/2027 1 780 000 UK TSY VL STOCK 2.829% 02- GBP 4190434 171
| 443 450 US TSY INFL IX N/B 3.625%98- USD | 48495 061 26/01/2035 .
. o 1.
15/04/2028 1951 000 Iljéfoz/szgzlg‘ STOCK 7.322% 83 GBP 8351374 3.40
United Kingdom 60019 150 24.45 UK TSY I/L STOCK 7.522% 83-
NETWRK RAIL INFR 1.375% 07- 254000 5072016 GBP 1017 415 041
117817 GBP 170 551 0.07
22/11/2037 ) 120 000 UK TSY UL STOCK 7.633% 92- GBP 2 620939 L7
229 968 IZ\IZE/ITI‘?;RO;RAIL INFR 1.750% 07- GBP 324 804 0.13 22/07/2030 ’
6931362 UK TSY UL GILT 0.125% 11-22/03/2029  GBP 8253 964 336 | Total securities portfolio 239 443 254 97.61
6639059 UK TSY UL GILT 0.125% 12-22/03/2024  GBP 8031672 327
4476 815 UK TSY I/L GILT 0.125% 12-22/03/2044  GBP 5322126 2.17
7122788 UK TSY UL GILT 0.250% 12-22/03/2052  GBP 8 943 595 3.65
843259 UK TSY I/L GILT 0.375% 11-22/03/2062  GBP 1156 068 0.47
740 889 UK TSY I/L GILT 0.750% 11-22/03/2034  GBP 991 603 0.40
3754875 UK TSY I/L GILT 1.125% 07-22/11/2037  GBP 5564 474 227
2329054 UK TSY I/L GILT 1.250% 06-22/11/2027 ~ GBP 3245210 1.32
4621021 UK TSY I/L GILT 1.250% 08-22/11/2032  GBP 6703 300 273
UK TSY I/L STOCK 1.875% 07-
4354301 550100 0s GBP 6231084 2.54
UK TSY I/L STOCK 6.287% 86-
1320000 [0 o GBP 5080 699 2.07
France 18 626 091 7.58
482 000 FRANCE O.A.T. 4.500% 09-25/04/2041 EUR 571 869 023
FRANCE O.A.T.I/L 1.000% 05-
4309948 oo EUR 4563 589 1.86
FRANCE O.A.T.I/L 1.800% 07-
1268 086 500070 EUR 1406 751 0.57
FRANCE O.A.T.I/L 1.850% 11-
L37L48L oo EUR 1511166 0.62
FRANCE O.A.T.I/L 2.250% 04-
3520916 50000005 EUR 4007 154 1.63
FRANCE O.A.T.I/L 3.150% 02-
2036760 g0 EUR 2699 725 1.10
FRANCE O.A.T.I/L 3.400% 99-
1150 147 5000 0os EUR 1553 504 0.63
2232 197 FRENCH BTANT/L 0.450% 11- EUR 2312333 0.94

25/07/2016

The accompanying notes form an integral part of these financial statements
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PARVEST Commodities Arbitrage

Securities portfolio at 31/08/2013

Expressed in USD

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Money Market Instruments 67 085 816 95.39
France 46 588 746 66.25
BANQUE FEDERATIVE DU CR
3000 000 08/11/2013 CD USD 2998 601 4.26
4000 000 BNP PARIBAS SA 18/09/2013 CD USD 3999515 5.69
4000 000 BPCE SA 18/09/2013 CD USD 3999 472 5.69
CAISSE DEPOTS & CONSIG
5000 000 09/10/2013 ECP USD 4998 889 7.11
CAISSE DEPOTS & CONSIG
11 000 000 11/09/2013 ECP USD 10999 231 15.63
4000 000 CIC 30/10/2013 CD USD 3998 374 5.69
CREDIT AGRICOLE CIB
6 000 000 30/10/2013 CD USD 5997 256 8.53
3000 000 CREDIT AGRICOLE SA 19/09/2013 CD USD 2999533 4.27
SOCIETE GENERALE SA
3300 000 04/09/2013 CD USD 3299876 4.69
SOCIETE GENERALE SA
3300 000 04/12/2013 CD USD 3297999 4.69
United States of
America 6 499 863 9.24
4500 000 US TREASURY BILL 13-24/10/2013 USD 4499 901 6.40
2000 000 WI TREASURY SEC. 12-17/10/2013 USD 1999 962 2.84
Germany 5998 578 8.52
3000 000 DEUTSCHE BAHN AG 09/10/2013 ECP USD 2999433 4.26
FMS WERTMANAGEMENT
3000 000 23/10/2013 ECP USD 2999 145 4.26
China 3999 642 5.69
BANK OF CHINA LIMITED
4000 000 06/09/2013 CD USD 3999 642 5.69
United Kingdom 3998 987 5.69
4000 000 LLOYDS BANK PLC 17/10/2013 CD USD 3998 987 5.69
Shares/Units in investment funds 6263 950 8.91
Ireland 6263 942 8.91
5116.55 BNP PARIBAS GLB LIQ USD-PRM USD 6263 942 8.91
PPUSD
Luxembourg 8 0.00
0.07 BNP PARIBAS INSTICASH USD - P - USD 3 0.00
CAP
Total securities porffolio 73349766 104.30

The accompanying notes form an integral part of these financial statements
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PARVEST Convertible Bond Asia

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an South Korea 11045 605 6.68
official stock exchange listing and/or 156 661 399 94.70 3300 000 ?Egﬁ;ﬁ?l‘é{}m 2.650% 10- UsD 3606 372 218
traded on another regulated market 2400 000 000 LOTTE SHOPPING 13-24/01/2018 CV KRW 2266925 1.37
. 0, -
Convertible bonds 156 661 399 94.70 | 520000 000 LOTTE SHOPPING 0.000% 11 PY 2228297 1.35
05/07/2016 CV
Taiwan 33339557 20.15 2100 000 SK TELECOM 1.750% 09-07/04/2014 CV  USD 2944011 1.78
AU OPTRONICS 0.000% 10- .
3700000 {20 000 1s oy usD 3745214 2.26 Philippines 6062 644 367
CATHAY FINANCIAL 0.000% 12- SAN MIGUEL CORP 2.000% 11-
1200000 | iocd0a v usD 1 442 400 0.87 3200000 (o0e o004 oV usD 3170 144 1.92
EPISTAR CORP 0.000% 11- SM INVESTMENTS 1.625% 12-
2400000 )0 % 016 OV usD 2362 656 1.43 2600000 ['s00 0017 cv usD 2892 500 1.75
HON HAI PRECISION 0.000% 10- .
6500 000 12/10/2013 CV usb 6478 160 3.92 India 5535865 3.35
PEGATRON CORP 0.000% 12- JAIPRAKASH POWER 5.000% 10-
2000000 (0017 OV usD 2 400 460 1.45 900000 %305 2015 CV usb 739782 0.45
TAIWAN GLASS IND 11- LARSEN & TOUBRO 3.500% 09-
2 000 000 28072014 CV USD 1914 000 1.16 1 400 000 %ﬂ_‘fgg{fg}; o Lasmn 0o USD 1387 806 0.84
TPK HOLDING CO 0.000% 11- -750% 09-
9000 000 20/04/2014 CV USD 8813339 5.32 1100 000 21/11/2014 CV USD 1147014 0.69
TPK HOLDING CO 0.000% 12- TATA STEEL LTD 4.500% 09-
1250 000 01/10/2017 CV USD 1292 988 0.78 2269 000 21/11/2014 CV USD 2261263 1.37
UNITED MICROELEC 11-
3000000 5, 0c 016 oV usD 2861 640 1.73 AEong@glq e 12 4841 082 2.94
o 1. .
2000000 1S TRON CORP0.000% 12 UsD 2028 700 123 | 30000000 53035017 cv Py 390585 0.36
300 000 BANK OF IWATE 13-25/07/2018 CV uUsD 323748 0.20
Cayman Islands 28674513 17.33 170 000 000 PARK24 CO LTD 13-26/04/2018 CV IPY 1786 789 1.08
2000 000 AGILE PROPERTY 4.000% 11- USD 2006 820 1.21 SEKISUI HOUSE 0.000% 11
28/04/2016 CV ' 100000000 (oo C oy i IPY 1318789 0.80
14000 000 CHINA OVERSEAS 12-21/03/2017 HKD 2288758 138 UNICHARM CORP 0.000% 10
CV SR ’ 60000000 000015 Cv 000% 10- JPY 821171 0.50
CHINA OVERSEAS FIN 0.000% 07-
1900000 |y ocinoia oy usD 2879 526 1.74 .
ENN ENERGY HLDG 13- Malaysia 4152039 2.51
0, -
4300000 56022018 Cv Usb 4860360 2.94 1700 000 g;gﬁ;&‘;"é{,““ 0.000% 12 usD 1620 423 0.98
37000 000 HENGAN INTL 13-27/06/2018 CV HKD 4900316 2.96 % 10-
' 5400 000 YTL CORP FINANCE 1.875% 10 Usb 2531 616 153
INTIME DEPARTMEN 1.750% 10- 18/03/2015 CV
15 000 000 HKD 2059 870 125
27/10/2013 CV Australi
KAISA GROUP 8.000% 10- ustfralia 1641675 0.99
10000000 50152015 cv ONY 1720 494 1.04 DRILLSEARCH FINA 6.000% 13-
1500 000 usD 1641 675 0.99
SHUI ON LAND 4.500% 10- 01/09/2018 CV
11500000 5000015 v CNY 1867017 1.13
iti i 156 661 399 94.70
17000 000 SOHO CHINA 3.750% 09-02/07/2014CV  HKD 2829 563 1.71 Total securities porHOIIO
XINYU HENGDELI H 2.500% 10-
14000 000 50100 < v HKD 1855 943 112
1300 000 ZHEN DING TECH 12-07/06/2015 CV usD 1 405 846 0.85
British Virgin Islands 24931 316 15.07
BILLION EXPRESS 0.750% 10-
10300000 o100 <oy usD 10595918 6.40
NEWFORD CAPITAL 0.000% 11-
3200000 | 000016 OV usD 3234 400 1.96
POWER REGAL GROU 2.250% 09-
13000000 (1500014 v HKD 2126 801 1.29
27000 000 TONG JIE LTD 13-18/02/2018 CV HKD 3464 485 2.09
WHARF FIN (2014) 2.300% 11-
42000000 =000 14 o HKD 5509712 333
Singapore 18 995 369 11.48
CAPITACOMMERCIAL 2.700% 10-
1250000 51040015 Cv SGD 1126224 0.68
CAPITALAND LTD 1.850% 13-
2500000 1000020 CV SGD 1815748 1.10
CAPITALAND LTD 2.100% 06-
750000 <1 h016 OV SGD 586 844 0.35
CAPITALAND LTD 2.875% 09-
3500000 (200016 CV SGD 2801299 1.69
CAPITALAND LTD 2.950% 07-
4500000 5000099 OV SGD 3486 591 2.11
KEPPEL LAND LTD 1.875% 10-
3000000y o0ls oV SGD 2324699 1.41
RUBY ASSETS PTE 1.600% 10-
2500000 (1 017 OV SGD 2189 965 1.32
SUNTEC REIT 1.400% 13-
2000000 [ =018 oV SGD 1541278 0.93
TEMASEK FINANCIA 0.000% 11-
4000000 |5 03 oy SGD 3122721 1.89
Hong Kong 17 441 734 10.53
CHINA POWER INTL 2.750% 12-
36 000 000 ¢ /000017 v CNY 7072 906 427
HK EXCHANGES 0.500% 12-
3700000 53 0017 oV usD 3882188 235
NEW WORLD DEV BV 07-
40000000 (1o n01a v HKD 6 486 640 3.91

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 31/08/2013

PARVEST Convertible Bond Europe

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Portugal 18 550 256 325
official stock exchange listing and/or 546 860 291 95.72 17,850 000 PARPUBLICA 5.250% 10-28/09/2017CV ~ EUR 18 550 256 3.5
traded on another regulated market Einland 17510847 307
H . B ‘0 - B
Convertible bonds 546 860 122 95.73 12 900 000 NOKIA OYJ 5.000% 12-26/10/2017 CV EUR 17510 847 3.07
France 161 568 165 28.29 Sweden 16 951 100 2.97
AIR FRANCE-KLM 0.000% 13-15/02/23 INDUSTRIVARDEN 1.875% 11-
8755000 <\ gy AT EUR 7992 550 1.40 3400000 57055017 CV EUR 3648 200 0.64
ALCATEL-LUCENT 0.000% 13-01/07/18 INDUSTRIVARDEN 2.500% 10-
12240000 ~\7o oo EUR 16 041 200 2.81 10800000 5705 5015 CV EUR 13 302 900 2.33
0, -
12385 996 géPFfi¥INl SA 3.500% 09-01/01/2014 EUR 15253 354 267 Jersey Island 16 601 185 590
% 12- BRITISH LAND CO 1.500% 12-
11373 639 ggc’}:gﬂ{m\s 1.250% 12-01/01/2019 EUR 11 138 664 1.95 9300000 101002017 CV GBP 11551 028 2.02
CPT SHP CNTR JER 2.500% 12-
FONCIERE DES REGIONS 3.340% 11- 4100 000 GBP 5050 157 0.88
6615427 (o AT EUR 7092 206 1.24 04/10/2018 CV
- 0, - .
4611075 S\E,(;ETSIQUE Vv 1.750% 11-01/01/16 EUR 4761350 0.83 Singapore 9172 854 1.61
TEMASEK FINANCIA 0.000% 11-
0, -
3823073 g\\I/GIEE\Iligo 2.750% 11-01/01/2017 EUR 5799 961 102 15000000 5,000 oy SGD 9172854 1.61
o 0. .
6312634 Ig\‘;“gff% ETPRO7.125% 09-31/07/14 EUR 6 987 600 122 Austria 6927 001 1.21
IMMOFINANZ 4.250% 11-08/03/2018
9360 515 MICHELIN FRANCE 0.000% 07- EUR 12 184 538 213 6344874 oy FLaT EUR 6927001 121
01/01/2017 CV FLAT :
13790 923 1(\?4\115&1?%5 3.250% 10-01/01/2016 EUR 17987 813 315 Options, Warrants, Rights 169 (0.01)
TECHNIP 0.250% 11-01/01/2017 (2 500) SALL KONINKLIKE AHOLD EUR (147 500) (0.03)
1373799 (R AT EUR 1591 742 0.28 20/12/2013 12
5 o1 5 500 CALL KONINKLIKE AHOLD EUR 142 500 0.02
20375 787 [ HNIE 0-500% 10-01/0172016 EUR 24488 950 429 20/12/2013 12 :
1 363 171 SYMPHONY IN WTS 03/08/2007 USD 5 169 0.00
14 264 730 TEM 4.250% 09-01/01/2015 CV FLAT EUR 15 006 429 2.63 SYMPHONY IN C :
UNIBAIL-RODAM 0.750% 12-01/01/18
13 760 560 EUR 15241 808 2.67 o
CV FLAT Shares/Units in investment funds 21117054 3.70
Germany 78 690 694 13.77
17200 000 ADIDAS AG 0.250% 12-14/06/2019 CV EUR 20918 296 3.66 France 21117 054 3.70
_ 7366.00 BNP PARIBAS CASH INVEST - P EUR 16 946 588 2,97
11000 0po CELESIO FINANCE 2.500% 11 EUR 11974 380 2.10
07/04/2018 CV 103 898,00 LYXOR ETF DIST 600 BASIC EUR 4170 466 -
DEUTSCHE POST AG 0.600% 12- " RESOURCES :
23 100 000 EUR 28212262 4.93
06/12/2019 CV Total iti Holi 567 977 345 99.42
16 508 236 TUI AG 2.750% 11-24/03/2016 CV FLAT ~ EUR 17 585 756 308 |1OTAl securities portiolio '
The Netherlands 40 459 174 7.09
AMORIM ENERGIA B 3.375% 13-
4700000 (20 018 OV EUR 5046 437 0.88
SALZGITTER FIN B 2.000% 10-
2800000 (T 017 oy EUR 3189 004 0.56
SIEMENS FINAN 1.050% 12-
34500000 e ov UsD 27 393 565 4.80
SIEMENS FINAN 1.650% 12-
6000000 e o cv usD 4830 168 0.85
Italy 38918 656 6.81
BENI STABILI 3.875% 10-
8199000 5o 2015 v EUR 8 246 636 1.44
18 400 000 ENI SPA 0.250% 12-30/11/2015 CV EUR 19 399 304 3.40
11100 000 ENI SPA 0.625% 13-18/01/2016 CV EUR 11272716 1.97
United Kingdom 30 004 805 5.25
INTL CONSOLIDAT 1.750% 13-
14600000 31000 oy EUR 15 940 280 2.79
TUI TRAVEL PLC 6.000% 09-
10700 000 5105014 v GBP 14 064 525 2.46
Belgium 24217774 4.24
GRP BRUXELLES 0.125% 12-
12100000 )00 s oy EUR 13423 861 235
8750 000 UCB SA 4.500% 09-22/10/2015 CV EUR 10793 913 1.89
Ireland 22 288 200 3.90
24900 000 SHIRE PLC 2.750% 09/05/2014 CV UsD 22288 200 3.90
Luxembourg 22112431 3.87
15400 000 ACERGY SA 2.250% 06-11/10/2013 CV usD 11 869 422 2.08
GBL VERWALTUN 1.250% 13-
6600000 o o Cv EUR 7045 104 1.23
4200000 SUBSEA 7 SA 1.000% 12-05/10/2017CV ~ USD 3197905 0.56
United Arab Emirates 21 960 200 3.84
AABAR INVESTMENT 4.000% 11-
20000000 5080 6 o EUR 21960 200 3.84
Russia 20926 780 3.66
0, -
25400 000 DUKOIL INTL FIN 2.625% 10 UsD 20 926 780 3.66

16/06/2015 CV

The accompanying notes form an integral part of these financial statements
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PARVEST Convertible Bond Europe Small Cap

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Finland 7036 110 303
official stock exchange listing and/or 193 372 389 95.48 6500 000 Iﬁ@;ﬂf’éﬁ“” 0.000% 07- EUR 7936 110 3.93
fraded on another regulated market .
Austria 7173110 3.54
Convertible bonds 193 372389 95.48 CONWERT IMMO INV 5.250% 10-
7000 000 EUR 7173 110 3.54
01/02/2016 CV
France 41150 138 20.32 Soai
| 438 030 ASSYSTEM 4.000% 11-01/01/2017 EUR | 535751 076 pain ) 6533 188 323
CV FLAT 5900 000 MELIA HOTELS 4.500% 13- EUR 6533 188 393
3093 390 g}(}i 2¥IGIN 2.500% 09-01/01/2016 EUR 2883 186 - 04/04/2018 CV
BNP PARIBAS 0.250% 13- Sweden 5570871 2.75
1000000 57092016 v EUR 1060090 0.52 38700 000 ELEKTA AB 2.750% 12-25/04/2017 CV SEK 5570871 2.75
CLUB MEDITERRANEE 6.110% 10-
3331862 (1/11/15 CV FLAT EUR 4219237 2.08 The Netherlands 4897 900 242
FAURECIA 3.250% 12-01/01/2018 SALZGITTER FIN B 1.125% 09-
2058062 oy b AT EUR 2557258 1.26 5000000 (016 v EUR 4897 900 2.42
FAURECIA 4.500% 09-01/01/2015 . .
5607000 vy gy AT EUR 6748 800 3.33 United Arab Emirates 4119011 2.03
MAUREL ET PR 0.000% 10-31/07/15 POLARCUS LTD 2.875% 11-
4451287 (LT EUR 5560 954 275 5600000 5700016 OV usD 4119011 2.03
NEOPOST SA 0.000% 09-01/02/2015
3723055 oy RLAT ’ EUR 3 902 666 1.93 Guernsey Island 3780655 1.87
% 12~ AFRICAN MINERALS 8.500% 12-
5986 138 25);:2_? SA 2.500% 12-01/01/2019 EUR 6015271 2.97 5400 000 10/02/2017 CV ° USD 3780 655 1.87
5093 438 ORPEA 3.875% 10-01/01/2016 CV FLAT ~ EUR 5666 925 2.80 -
Ofther fransferable securities 6152952 3.04
United Kingdom 27715619 13.68
% 13- "
8200 000 DIALOG SEMICOND 1.000% 12 [SN) 6226 552 3.07 Convertible bonds 6152 952 3.04
12/04/2017 CV
7100 000 INMARSAT 1.750% 08-16/11/2017 CV usD 7070 816 3.49 Norway 6152952 3.04
450 000 ITV PLC 4.000% 09-09/11/2016 CV GBP 1325953 0.65 5200 000 M//%R}NE HARVEST 4.500% 10- EUR 6152952 304
o0 00, 23/02/2015 CV :
3700 000 "ENNON GROUP PLC 4.625% 09 GBP 5387745 2.66
20/08/2014 CV e
SAINSBURY PLC 4.250% 09- Shares/Units in investment funds 3285328 1.62
3200 000 GBP 4083 003 2.02
16/07/2014 CV
0, -
4500 000 SACAMANDER 3.000% 10 UsD 3621 550 1.79 France 3285328 1.62
1428.00 BNP PARIBAS CASH INVEST - P EUR 3285328 1.62
Italy 27 682 709 13.66 - .
ASTALDI SPA 4.500% 13- Total securities porifolio 202810669  100.14
6100 000 EUR 6766 425 334
31/01/2019 CV
BENI STABILI 3.375% 13-
4500000 | e oy EUR 4728 600 2.33
BENI STABILI 3.875% 10-
6230000 5o S5 v EUR 6266 196 3.09
BUZZI UNICEM 1.375% 13-
1800000 |7 o oy EUR 1757 430 0.87
CAM 2012 SPA 5.625% 12-
1000000 5o =017 ov EUR 1142450 0.56
PRYSMIAN SPA 1.250% 13-
6600000 (0o 018 OV EUR 7021 608 3.47
Switzerland 14 300 907 7.06
BALOISE HOLDING 1.500% 09-
4000000 0oy CHF 3457 644 171
GRAUBUNDNER KANT 2.000% 06-
8000000 soros > v CHF 6607 507 3.26
SWISS PRIME SITE 1.875% 10-
5000000 50 0%2 015 oy CHF 4235756 2.09
Luxembourg 12 918 565 6.38
GVM DEBT LUX 5.750% 13-
5200000 |05 018 CV EUR 5756 192 2.84
KLOECKNER & CO 2.500% 10-
2350000 b oy EUR 2259 901 1.12
SUBSEA 7 INC 3.500% 09-
4800000 > 4 ov UsD 4902472 242
Belgium 10 635 889 5.25
ECONOCOM GROUP 4.000% 11-
3885000 o e OV ELAT EUR 4581710 2.26
8000 000 SOFINA SA 1.000% 12-19/09/2016 CV USsD 6054 179 2.9
Jersey Island 10132977 5.00
DERWENT LDN JE 2.750% 11-
4600000 (g0 oy GBP 6365 960 3.14
PREMIER OIL FINA 2.500% 12-
4300000 H o g oy UsD 3767017 1.86
Germany 8 824 740 4.36
GSW IMMOBILIEN 2.000% 12-
6000000 5" oo v EUR 6 878 040 3.40
SGL CARBON SE 2.750% 12-
2000000 50 e ov EUR 1946 700 0.96

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 31/08/2013

Expressed in EUR

PARVEST Convertible Bond World

. N uotation % of net . N uotation % of net

Quantity Denomination Q Market value Quantity Denomination Q Market value

currency assets currency assets
v - ER
Transferable securities admitted to an 6622 000 gﬁglggol\l/lgggm INC1.500% 13 USD 7659 745 0.55
official stock exchange |isﬂng and/or 1322328 508 95.05 5000 000 TEVA PHARMACEUT 0.250% 06- UsD 3949 302 028
01/02/2026 CV :
fraded on another regulated market WELLPOINT INC 2.750% 12-
25000000 \oios ey s8] 24291 863 1.75
Shares 33 985 299 2.44
. France 144 724 664 10.39
United Stafes of 186 062 ATR FRANCE - KLM 4.970% 09- EUR 194 246 0.01
America 22037010 1.58 01/04/2015 CV FLAT 0/ '
BANK OF AMERICA CORP 7.250% 11 460 563 AIR FRANCE-KLM 0.000% 13-15/02/23 EUR 10 462 492 0.75
> %% 3122049 PFD v P e v gzngAgL LUCENT 0.000% 13-01/07/18
GENERAL MOTORS 10-01/12/13 - -000% 13-
300 000 OV FLAT USD 11 070 833 0.80 10 892 529 CV FLAT . EUR 14 275 264 1.03
WELLS FARGO CO 08-31/12/49 CAP GEMINI SA 3.500% 09-01/01/2014
8000 OV FLAT UsD 6870 924 0.49 10 707 586 CV FLAT EUR 13 186 392 0.95
CGG VERITAS 1.250% 12-01/01/2019
Bermuda 11910359 0.86| 179886 cypLaT EUR 16723 104 1.20
150 000 BUNGE 31/12/2049 PF CV USD 11910 359 0.86 7655 445 g@%ﬁ?A 3.250% 12-01/01/2018 EUR 9512323 0.68
- 0, -
Luxembourg 37930 0.00 zwmwgﬁgﬁ$mmzvumaummms EUR 2920491 021
2408 ARCELORMITTAL 13-15/01/2016 UsD 37930 0.0 INGENICO 2.750% 11-01/01/2017
CV FLAT : 5893543 rrar EUR 8941 058 0.64
. 0, -
Convertible bonds 1286 732 240 92.50 16 001 482 24\115?5;1‘11_; 3.250% 10-01/01/2016 EUR 20872 155 150
. 0, -
Umfe(;l States of 8934929 EE,CF}]{T; 0.250% 11-01/01/2017 EUR 10 352 392 0.74
America ) 394 088 603 28.35 17955 334 TECHNIP 0.500% 10-01/01/2016 BUR 21579 891 Iss
10 200 000 f;lg’/\z%‘fscc‘*\f’ ITAL 5.000% 12- USD 7820 877 0.56 CV FLAT ’
ARCHER DANIELS 0.875% 07 14 178 606 UNIBAIL-RODAM 0.750% 12-01/01/18 EUR 15704 856 13
8757 07- CV FLAT :
19000 000 {650 4 Gy [SN) 14 653 890 1.05
10 000 000 ARES CAPITAL COR 5.750% 11- USD 8 147 846 0.59 Cayman Islands 79 847 319 5.74
01/02/2016 CV 9 800 000 AGILE PROPERTY 4.000% 11- USb 7 457 469 0.54
BOSTON PROPERTIES LP 3.625% 08- 28/04/2016 CV .
13 000 000 [SN) 10 047 543 0.72
15/02/2014 CV BES FINANCE LTD 3.500% 12-
CONCUR TECH INC 0.500% 13- 15600000 ¢ oy [SN) 11814 048 0.85
8 500 000 USD 7054 368 0.51
15/06/2018 CV 45 000 000 CHINA OVERSEAS 12-21/03/2017 HKD 5579 191 0.40
17 500 000 HOLOGIC INC 12-01/03/2042 CV SR usD 13 603 443 0.98 CV SR :
ICONIX BRAND GRP 1.500% 13- CHINA OVERSEAS FIN 0.000% 07-
8 000 000 15/03/2018 CV USD 7322372 0.53 8400 000 14/05/2014 CV USD 9 654 585 0.69
% 11- ENN ENERGY HLDG 13-

5900 000 Illgl/“()lf/\;l(l)??clsc 0.250% 11 USD 5010973 0.36 8500 000 26/02/2018 CV USD 6962 445 0.50
30 000 000 INTEL CORP 2.950% 06-15/12/2035 CV [SN) 24056 196 1.73 115000 000 HENGAN INTL  13-27/06/2018 CV HKD 11550 668 0.83
49 500 000 INTEL CORP 3.250% 09-01/08/2039 CV usD 44 948 296 3.24 17100 000 PYRUS LTD 7.500% 10-20/12/2015 CV usb 17359 366 1.25

9% 09- SHUI ON LAND 4.500% 10-
14 400 000 %)III;{)IS‘/S(QI;AEJECH 3.250% 09 USD 12 147 393 0.87 35 800 000 29/09/2015 CV © CNY 4407 785 0.32
°, "

8 500 000 JARDEN CORP 1.875% 12- USb 7237 506 0.52 40100 000 SOHO CHINA 3.750% 09-02/07/2014CV ~ HKD 5061 762 0.36

15/09/2018 CV
0, -
4900 000 JD/S liNIPHASE 0.625% 13 USD 3694 138 0.27 Japan 69 688 624 5.01
]15\ ‘;f{i li%?EiY{CH - 260 000 000 ABC MART 13-05/02/2018 CV PY 2297958 0.17
250% 11- o g
10000000 15052018 Cv Usb 8701274 0631 915000 000 ‘;335;5’;%%““35 0.000% 08 JPY 8940 622 0.64
LIBERTY INTERACT 0.750% 13-
20000000 5027043 CV Usb 16 437 889 L18 8100 000 BANK OF IWATE 13-25/07/2018 CV USD 6629 149 0.48
LIFEPOINT HOSPIT 3.500% 07- CASIO COMPUTER 0.000% 08-
7750000 51050014 cv USD 6228 506 0.45| 230000000 515 Sy JPY 1722781 0.12
0, _
1mmmwﬁﬁﬁ§%§MMAm UsD 9706 151 070 | 390000000 THI CORP 0.000% 11-29/03/2016 CV IPY 4401 600 0.32
o 1235000 000 NIDEC CORP 0.000% 10-18/09/2015 CV IPY 10 085 375 0.72
2900 000 MGIC INVT CORP 2.000% 13- USD 2751525 0.20
01/04/2020 CV : 300 000 000 ORIX CORP 1.000% 09-31/03/2014 CV IPY 4678281 0.34
MGM MIRAGE 4.250% 10- SAWAI PHARM 0.000% 10-
22000000 | 5041015 CV Usb 19 809 844 1421538000000 170000 1S ov ° PY 5719978 0.41
10 000 000 g’il/g?/%;; ESH 2.375% 12- usD 11 650 842 0.84 | 1380000000 SONY CORP 0.000% 12-30/11/2017 CV IPY 22099 081 1.59
UNICHARM CORP 0.000% 10-
NETSUITE INC 0.250% 13-
7000000 NETSUITE IN o USD 5656 378 0.41 300 000 000 50000 WSy JPY 3113799 0.22
0, A
7400 000 Tﬁ%&ﬁTCgINING 1:250% 07 UsD 5757420 0.41 Luxembourg 63823 511 4.59
I ESPIRITO SANTO F 05-15/11/2025
9155 000 I(;IHSN/ZCOI;ICCO\I/\/IMUNIC 2.750% 11 USD 7115711 051 38800000 (v, gp EUR 25 608 000 1.84
GBL VERWALTUN 1.250% 13-
11000 000 Ool\x)légg—l]?{c%CKWAY 3.000% 10- USb § 592 447 0.62 18200000 (2w 1 EUR 19 427 408 1.40
o 12 SUBSEA 7 INC 3.500% 09-
19 000 000 f?/{)%g%lzﬁEc'%OM 0.350% 13 [SN) 14 494 092 1.04 11100000 131072014 Cv Usb 11123 483 0.08
B 23200 000 SUBSEA 7 SA 1.000% 12-05/10/2017CV  USD 17 664 620 1.27
18000 000 [ RICELINE.COM 1.000% 12 USD 16 866 161 1.21 ’
s ey, Germany 59511414 4.28
PROLOGIS LP 3.250% 11- g
5960000 45032015 Cv Usb 5031468 0.36 13 400 000 ADIDAS AG 0.250% 12-14/06/2019 CV EUR 16 296 812 117
SALESFORCE.COM 0.250% 13- CELESIO FINANCE 2.500% 11-
22 000 000 01/04/2018 CV USD 17 393 448 1.25 3700 000 07/04/2018 CV ° EUR 4027 746 0.29
SALIX PHARMACEUT 1.500% 12- DEUTSCHE POST AG 0.600% 12-
11000000 5037010 Cv Usb 10252 624 0.74 24100000 (00 > Gy ° EUR 29433 571 2.12
SANDISK CORP 1.500% 10- STEINHOFF FINANC 6.375% 12-
17 300 000 15/08/2017 CV USD 16 544 683 1.19 6300 000 26/05/2017 CV ° EUR 6498 576 0.47
0, -
12000 000 STARWOOD PROPTR 4.550% 13 usD 9452389 0.68 35757 TUI AG 5.500% 09-17/11/2014 CV FLAT ~ EUR 3254709 0.23

01/03/2018 CV

The accompanying notes form an integral part of these financial statements
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PARVEST Convertible Bond World

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
British Virgin Islands 53189414 3.83 Taiwan 13362125 0.96
BILLION EXPRESS 0.750% 10- CATHAY FINANCIAL 0.000% 12-
33700000 o e 0 Sov USD 26291 674 1.89 4800000 o0t oy USD 4375550 0.31
NEWFORD CAPITAL 0.000% 11- TPK HOLDING CO 0.000% 11-
11800000 |5 0o e v USD 9 045 086 0.65 6300000 50 0o oia OV USD 4678 703 0.34
71000 000 TONG JIE LTD 13-18/02/2018 CV HKD 6909 080 0.50 5600000 VISTRON CORP 0.000% 12- USD 4307 872 031
WHARF FIN (2014) 2.300% 11- 19/01/2015 CV ’
110000000 & 00 o g HKD 10 943 574 0.79
Hong Kong 13259418 0.95
The Netherlands 42755328 3.07 19 500 000 CHINA POWER INTL 2.750% 12- CNY 2905 474 021
4700 000 AMORIM ENERGIA B 3.375% 13- EUR 5046 437 0.36 ;%OEQSZA%VGES 0.500% 12
03/06/2018 CV : 13012000 50 o0 oy USD 10 353 944 0.74
SIEMENS FINAN 1.050% 12-
43750000 (o000 oy USD 34738216 2.50 .
VOLKSWAGEN INTEN 5.500% 12 Finland 13031328 0.94
2700000 (o ls oV B EUR 2970 675 0.21 9 600 000 NOKIA OYJ 5.000% 12-26/10/2017 CV EUR 13031 328 0.94
United Kingdom 42091 896 3.03 Jersey Island 11 887 591 0.85
BRITISH AIRWAYS 5.800% 09- BRITISH LAND CO 1.500% 12-
27000 et ey GBP 47995 0.00 6100000 [0 o0 017 OV GBP 7576 481 0.54
DIALOG SEMICOND 1.000% 12- CPT SHP CNTR JER 2.500% 12-
6200000 10,5017 cv USD 4707 881 0.34 3500000 1102018 CV GBP 4311110 0.31
INTL CONSOLIDAT 1.750% 13- .
16400 000 3} 02 o ° EUR 17905 520 1.29 %Plfﬂ%gfﬁr; . 11153919 0.80
o 13- 850% 13-
8525 000 MOLINA HEALTHCAR 1.125% 13 USD 6680 417 0.48 20 250 000 19/06/2020 CV SGD 11 153 919 0.80
15/01/2020 CV
0, -
9700 000 OT;f{ ()T/Iz{(/)\lZEchP LC 6.000% 09 GBP 12750 083 0.92 Canada 11075 270 0.80
GOLDCORP INC 2.000% 09-
14 350 000 USD 11075270 0.80
[taly 34335786 2.47 01/08/2014 CV
18 600 000 ENI SPA 0.250% 12-30/11/2015 CV EUR 19 610 166 1.41 Philippines 8483 661 0.61
14 500 000 ENI SPA 0.625% 13-18/01/2016 CV EUR 14725 620 1.06 6800 000 SAN MIGUEL CORP 2.000% 11- USb 5108 870 037
) 05/05/2014 CV :
Mexico 33785628 2.42 4000000 SMINVESTMENTS 1.625% 12- UsD 3374791 024
12000 000 CEMEX SAB 3.250% 11-15/03/2016 CV UsD 11 598 483 0.83 15/02/2017 CV
9000 000 CEMEX SAB 3.750% 11-15/03/2018 CV USD 8 809 434 0.63 Austria 6257073 0.45
15000 000 CEMEX SAB 4.875% 10-15/03/2015CV  USD 13377 711 0.96 5731245 lcl‘ff‘gg?%"ANZ 4.250% 11-08/03/2018 EUR 6257073 0.45
HYNg(osgm Iﬁgrze;csj(w 10 3170009 227 Malaysia 4319836 031
. o - 0, -
9100000 | vosools oy UsD 7541972 0.54 5400 000 T;g;z/cz?)lf:g,NANCE 1.875% 10 USD 4319836 031
11 000 000 000 LOTTE SHOPPING 13-24/01/2018 CV KRW 7879 624 0.57
€20 000 000 LOTTE SHOPPING 0.000% 11- Py 6298 704 0as Options, Warrants, Rights 1610 969 0.11
05/07/2016 CV : CALL ELECTRONIC ARTS INC
5000 USD 1057 940 0.08
9265000 SK TELECOM 1.750% 09-07/04/2014 CV  USD 9850 369 0.71 élji(’&/zgiééi RONIC ARTS INC
(10 000) USD (106 173) (0.01)
Porfugal 27227 826 1.96 éﬁ?&%éilzomc ARTS INC
26200 000 PARPUBLICA 5.250% 10-28/09/2017CV ~ EUR 27227 826 1.96 5000 500013 31 usD 41711 0.00
. . CALL NEWMONT MINING CORP
United Arab Emirates 25803 235 1.85 10000 ¢ 014 40 [SN) 568 785 0.04
AABAR INVESTMENT 4.000% 11-
CALL NEWMONT MINING CORP
23500000 3006 oy EUR 25803 235 1.85 (6 000) CALL NEWY UsD (141 059) ©01)
Sweden 21665172 1.55 1omo%%ﬁ£ﬂ?fmTMmchmw USD 182011 0.01
59002260 ELEKTA AB 2.750% 12-25/04/2017 CV SEK 8493 384 0.61
’ 5 044 757 SYMPHONY IN WTS 03/08/2007 USD 2754 0.00
50000 INDUSTRIVARDEN 1.875% 11- EUR 53650 0.00 SYMPHONY IN C
27/02/2017 CV :
10 650 000 NDUSTRIVARDEN 2.500% 10- EUR 13118 138 0.94 Shares/Units in investment funds 20292614 1.46
27/02/2015 CV
Russia 21585891 1.55 United States of
0 10- ;
26200 000 KON INTL FIN 2.625% 10 UsD 21585 891 1.55 America 16 722 281 1.20
. 500 000.00 SPDR BARCLAYS CAPTL CONV SEC USD 16 722 281 1.20
Spain 17 082 356 1.23 F
MELIA HOTELS 4.500% 13- rance 3570333 0.26
7900000 040412018 Cv EUR 8747828 0.63 88 947 0o LYXOR ETF DIST 600 BASIC EUR 3570333 026
OHL INVESTMENTS 4.000% 13- " RESOURCES :
8300 000 EUR 8334528 0.60
25/04/2018 CV o .
Total securities portfolio 1342621122 96.51
Ireland 16 698 248 1.20
18 655000 SHIRE PLC 2.750% 09/05/2014 CV USD 16 698 248 1.20
Belgium 14 426 435 1.04
GRP BRUXELLES 0.125% 12-
8000000 5100 015 Cv EUR 8 875 280 0.64
4500 000 UCB SA 4.500% 09-22/10/2015 CV EUR 5551155 0.40

The accompanying notes form an integral part of these financial statements
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PARVEST Diversified Dynamic

Securities portfolio at 31/08/2013

Expressed in EUR

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Shares/Units in investment funds 61 058 566 92.29
France 25643 289 38.76
BNP PARIBAS AM KLE EONIA PRIME
595.89 FCP - DIS EUR 6003 715 9.07
BNP PARIBAS EU L VOL I
4947.09 3DECIMALES EUR 3063 585 4.63
93 492.00 EASYETF RUSSELL 1000-EUR EUR 6993 201 10.58
45 425.00 EASYETF S&P 500 EUR 2792275 4.22
114 729.00 EASYETF STOXX EUROPE 600 EUR 3955 856 5.98
31598.00 EASYETF TOPIX EUR 2834 657 4.28
Luxembourg 20 142 309 30.44
BNP PARIBAS INSTICASH
14 209.10 EUR -1- CAP EUR 2000091 3.02
16 541.00 1Dé3CXA"IF)R IITRX CROSSOVER 5 Y SHS EUR 2436 655 3.68
201 562.00 DB X-TRACKERS DBLCI-OY BALAN- EUR 5847314 8.84
1C-CAP
16 439.00 EASY ETF EPRA EUROPE IND EUR 2325297 3.51
67 296.00 EASYETF DJ BRIC 50-EUR EUR 2465052 3.73
5295 PARWORLD ALPHA DERIVATIVES -1 EUR 5067 900 766
- CAP
Ireland 15272 968 23.09
ISHARES BARCLAYS CAP EURO
59 776.00 CORP BOND EUR 7225124 10.93
76 431.00 ISHARES JPM EMERG MRKT BOND USD 6075 181 9.18
ISHARES MSCI EMERGING
73 170.00 MARKETS EUR 1972 663 2.98
Total securities porffolio 61 058 566 92.29

The accompanying notes form an integral part of these financial statements
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PARVEST Diversified Inflation

Securities portfolio at 31/08/2013

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted fo an
official stock exchange listing and/or 2206 644 21.77
fraded on another regulated market
Bonds 2206 644 21.77
France 1205736 11.90
FRANCE O.A.T.J/L 1.000% 05-
214932 25/07/2017 EUR 227 581 2.24
FRANCE O.A.T.I/L 1.100% 10-
140 795 25/07/2022 EUR 146 821 1.45
FRANCE O.A.T.J/L 1.300% 10-
95 810 25/07/2019 EUR 103 360 1.02
FRANCE O.A.T.I/L 1.800% 07-
171518 25/07/2040 EUR 190 273 1.88
FRANCE O.A.T.I/L 1.850% 11-
106 730 25/07/2027 EUR 117 600 1.16
FRANCE O.A.T.I/L 2.250% 04-
268 028 25/07/2020 EUR 305043 3.01
FRANCE O.A.T.J/L 3.150% 02-
74 064 25/07/2032 EUR 98172 0.97
FRANCE O.A.T.I/L 3.400% 99-
12 502 25/07/2029 EUR 16 886 0.17
Germany 730 684 7.20
137 939 BUNDESOBL I/L 0.750% 11-15/04/2018 EUR 144 643 1.43
DEUTSCHLAND I/L 0.100% 12-
196 420 15/04/2023 EUR 193 798 1.91
DEUTSCHLAND I/L 1.500% 06-
116 037 15/04/2016 EUR 122 170 1.20
DEUTSCHLAND I/L 1.750% 09-
240 632 15/04/2020 EUR 270073 2.66
United Kingdom 162 004 1.60
133914 UK TSY I/L GILT 0.125% 12-22/03/2024 GBP 162 004 1.60
Italy 108 220 1.07
106 884 ITALY BTPS I/L 2.100% 11-15/09/2016 EUR 108 220 1.07
Money Market Instruments 6 648 438 65.55
Spain 2198 899 21.67
2200000 LETRAS 12-22/11/2013 EUR 2198 899 21.67
Italy 2149 807 21.20
2150 000 ITALY BOTS 0.000% 13-30/09/2013 EUR 2149 807 21.20
Ireland 1449 783 14.30
1450000 IRISH T BILL 0.000% 13-23/09/2013 EUR 1449 783 14.30
Belgium 849 949 8.38
850 000 BELGIUM T-BILL 12-17/10/2013 EUR 849 949 8.38
Shares/Units in investment funds 870 000 8.58
Luxembourg 870 000 8.58
29 100.00 DBX EPRA EUROPE EUR 439992 4.34
3040.00 EASY ETF EPRA EUROPE IND EUR 430 008 4.24
Total securities porffolio 9725 082 95.90

The accompanying notes form an integral part of these financial statements
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PARVEST Enhanced Cash 6 Months

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . L uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 2700 000 EDISON SPA 4.250% 09-22/07/2014 EUR 2779 326 1.09
. - % 08-
official stock exchange listing and/or 164 389 211 64.63 1100000 51; ;I;:fj-f;fc‘fjg’;’gfg;“ EUR 1120526 044
.939% 09-
traded on another regulated market 3000000 550014 EUR 3075 000 121
Bonds 145 303 965 57.13 Sweden 7729 245 3.04
. 2500 000 SANDVIK AB 6.875% 09-25/02/2014 EUR 2574725 1.01
Spain 27135399 10.67 VATTENFALL TREA:)S 5.750% 08
0, _ . o Uo-
2 500 000 ﬁL/E;JOIISSEMls FIN 4.000% 05 EUR 5 659 725 1,05 2000000 (' >0 EUR 2025 820 0.80
VOLVO TREASURY 9.875% 09-
3000 000 ?%?gg}is CAP MKT 4.875% 11- EUR 3268 260 128 3000000 5oy EUR 3128700 1.23
0, .
3000000 PANCO BILBAO VIZCAYA$230% 04 gy 3082530 121 Denmark 5832474 2.29
2400 000 DONG A/S 4.000% 09-16/12/2016 EUR 2610264 1.03
2299501 BBVAC 2006-2 A 06-20/12/2020 FRN EUR 2278 806 0.90
o
+ 000 00y GAS NATURAL FIN 5.250% 09- R T 10s 550 2 1500 000 TELE DANMARK 3.500% 11-23/02/2015  EUR 1558 575 0.61
09/07/2014 - 1500 000 TELE DANMARK 5.875% 09-16/12/2015  EUR 1663 635 0.65
IBERDROLA FIN SA 3.500% 05-
3000000 5y 00 1s EUR 3110 970 1.22 Luxembourg 5820 862 229
IBERDROLA FIN SA 3.875% 11- HOLCIM FINANCE L 4.375% 04-
900000 | 057014 EUR 911070 0.36 2500000 (o> EUR 2613350 1.03
2681 517 RPYME 2 A2G 06-25/04/2030 FRN EUR 2630 568 1.03 3200000 SES GLOBAL SA 4.375% 06-21/10/2013  EUR 3216512 1.26
SANTAN CONS FIN 3.250% 12-
3000000 001 EUR 3042510 1.20 Ireland 3142 860 124
TELEFONICA EMIS 4.674% 07- CRH FINANCE BV 7.375% 00-
3000000 0 i EUR 3046 080 1.20 3000 000 e iy EUR 3142 860 1.24
France 26 233 978 10.30 Germany 2813697 1.11
2500 000 CARREFOUR SA 5.375% 08-12/06/2015 EUR 2706 675 1.06 2700 000 2"1"/5(%%% IFSIN SERVIC 3.375% 10- EUR 2813 697 L1
2000 000 f&gﬁglfmc}{‘*w 4.875% 07- EUR 2049 360 0.81
Cayman Islands 2641250 1.04
3000 000 GECINA 4.500% 10-19/09/2014 EUR 3114 600 1.22 % 05-
LVMH MOET HDENNES 4375% 09 2500000 12{5&%%115501\1 WHAMPOA A 129703 EUR 2641250 1.04
3500 000 ek EUR 3593 100 1.41
12/05/2014 United Stat f
826 000 PPR 7.750% 09-03/06/2014 EUR 867 878 0.34 hirea srares o
2390 000 PPR 8.625% 09-03/04/2014 EUR 2501 063 0.98 America 2495 760 0.98
5 400 000 ZURICH FINANCE 4.500% 04- EUR 5 495760 0.98
3000 000 RCI BANQUE 3.250% 11-17/01/2014 EUR 3026 190 1.19 17/09/2014 -
RTE EDF TRANSPORT 4.875% 08- 5
3000000 0 EUR 3209730 1.26 Floating rate bonds 19 085 246 7.50
UNIBAIL RODAMCO 3.375% 10-
2300 000 11/03/2015 ° EUR 2391 402 0.94 France 5000070 1.96
2700 000 VIVENDI 7.750% 09-23/01/2014 EUR 2773 980 1.09 1 000 000 AIR LIQUIDE FIN 13-17/06/2015 FRN EUR 999 850 0.39
i . 1500 000 BPCE 13-08/10/2014 FRN EUR 1500 195 0.59
M@gﬂﬁgéﬂgggrm 29276340 9 2500 000 SREDIT AGRICOLE CIB 11- EUR 2500 025 0.98
3000000 7o R EUR 3230 760 127 12/12/2013 FRN :
2900 000 }139(?3%](?1]3 FINANCE 5.875% 08- EUR 3127186 123 Sweden 4355 646 1.71
+ 000 00p BRITISH TEL PLC 6 125% 00 . e o 3600 000 SCANIA CV AB 13-14/09/2015 FRN EUR 3605 976 1.42
11/07/2014 : 750 000 VOLVO TREAS AB 13-05/06/2015 FRN EUR 749 670 0.29
2800000 CARNIVAL PLC 4.250% 06-27/11/2013 EUR 2823520 111
’ The Netherlands 2422202 0.95
3000 000 COUK 2004-1 A 04-15/03/2016 FRN EUR 2996 346 1.18 5 420 000 RABOBANK 05.00/05/2035 FRN EUR 5 122202 0.95
749 917 ESAIL 2007-2X A2A 07-13/03/2045 FRN  EUR 742875 0.29
2700 000 FCE BANK 9.375% 09-17/01/2014 EUR 2785 347 110 INTE/S TKNPAOLO s 2305 543 0.91
g :
2 500 000 121\2/1/1:132)1??@0 FIN 4.375% 06 EUR 2 520 425 0.99 2300000 5000 e FRN EUR 2305 543 091
2700 000 SABMILLER PLC 4.500% 09-20/01/2015  EUR 2841021 112 United Kingdom 2000 000 0.79
1000 000 TESCO PLC 5.125% 09-24/02/2015 EUR 1065 750 0.42 2000 000 CREDIT AGRICOLE 13-28/08/2015 FRN ~ EUR 2000 000 0.79
The Netherlands 18 707 408 7.35 Germany 1502 100 0.59
3300 000 BASF FIN 6.000% 08-04/12/2013 EUR 3346 827 1.32 1 500 000 DPEUTSCHE BANK AG 13- EUR 1502 100 0.59
22/04/2015 FRN
1 800 000 BMW FINANCE NV 8.875% 08- EUR 1806 336 0.71
19/09/2013 , ' Ireland 1499 685 0.59
3100 000 ZDSE/(%T/ZS&%E ANNFIN 2.125% 13- EUR 3131465 1.23 1500 000 GE CAP EUR FUND 13-03/05/2016 FRN  EUR 1499 685 0.59
DEUTSCHE TEL FIN 4.500% 06-
2234000 55102013 EUR 2246957 288 \Money Market Instruments 66 320 009 26.06
2372000 HEINEKEN 5.000% 03-04/11/2013 EUR 2389 813 0.94
0, -
31000000 891{2]7%{[ ? propRENE R FUR 3132840 1 BAN(;rJgII:‘]ECDeI'ERATI EONIA+0.14 i .t
+
% 12- 2000 000 : EUR 2000374 0.79
2600 000 YS&%%‘?’SAGEN INTEN2.125% 12 EUR 2653170 1.04 09/01/2014 CD
3000 000 g;?é"l%%? 4FggERATI EONIA+0.37 EUR 3003 066 1.18
Italy 17465 492 6.87 5000 000 BARCLAYS BANK P EONIA+0.25 EUR 5002 870 L7
1582 146 ARCOB 2006-1 B 06-28/10/2030 FRN EUR 1559 204 0.61 27/12/2013 CD .
2700 000 ATLANTIA 5.000% 04-09/06/2014 EUR 2786 400 1.10 300 000 ?C&%LO!??SCSANK PLC 0.000% EUR 299 990 0.12
2134 195 BESME 1 A1X 13-31/05/2057 FRN EUR 2150314 0.85
2000 000 BNP PARIBAS EONIA+0.3 EUR 1999 771 0.79
967 647 CLSME 2011-1 A 11-28/08/2050 FRN EUR 959 540 0.38 19/08/2014 CD
3002 175 COMP 2012-2 A 2.800% 12-27/04/2025 EUR 3035182 1.19 3000000 BPCE EONIA*0.3 02/12/2013 CD EUR 3001919 118
1000 000 BPCE SA EONIA+0.33 02/05/2014 CD EUR 1000 782 0.39

The accompanying notes form an integral part of these financial statements
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PARVEST Enhanced Cash 6 Months

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;i:;n Market value %a;)si?:t
5000 000 BPCE SA EONIA+0.4 07/01/2014 CD EUR 5005 651 1.98
2600 000 ICS(IE/SZ% 1C4Eé\1§RALE EONIA+0.29 EUR 2601 818 1.02
1300 000 Océ?é?/SZ%ﬁEgéONAL EONIA+0.33 EUR 1301 149 0.51
1 500 000 ?Q(I)?)/Sz% gEgéONALE DE CRE EUR 1499 922 0.59
2700 000 ?553;31‘2%13C0LE EONIA+0.3 EUR 2700 904 1.06
2000 000 OC%(})EID/;&IFCDS STRIEL EONIA+0.370% EUR 2002 044 0.79
2500 000 SE{EID/;&IEYCODNNAIS EONIA+0.14 EUR 2500 447 0.98
3000 000 chng/;glidgEUEL AR EONIA+0.3 EUR 3002 269 1.18
2500 000 (13(511:2/52%];:325? EONIA+0.08 EUR 2500 178 0.98
2500 000 NATIXIS EONIA+0.33 02/05/2014 CD EUR 2501 955 0.98
2700 000 SA‘O/OCJZEZGCESERAL EONIA+0.31 EUR 2702031 1.06
3700 000 gg)/g;g’giGcEé\IERALE 0.000% EUR 3697 852 1.45
1500 000 0T3O/}J21/{§)ISECPDOTOU EONIA+0.14 EUR 1500 333 0.59
The Netherlands 8 504 952 3.34
4000 000 OAZI?(I)\]I;;(I;/{E%DBANK N EONIA+0.26 EUR 4002 470 1.57
2000 000 ggﬁ;}?fcl\lpv EONIA+0.13 EUR 2000 301 0.79
2500 000 %&?g?FCKDNEDERL EONIA+0.22 EUR 2502 181 0.98
Belgium 4490253 1.76
2000 000 ]?(;I(l)’gl/’?)lllchADS FORTIS SA EUR 1991177 0.78
2500 000 FORTIS NV SA 06/12/2013 CD EUR 2499 076 0.98
United Kingdom 2502194 0.98
2500 000 OC%(})EID/;&‘IZ%%ICOLE EONIA+0.330% EUR 2502 194 0.98
Luxembourg 997 285 0.39
1 000 000 ZB(S(I;S%I(\)I{)4P€§I}BAS SA. EUR 997 285 0.39
Shares/Units in investment funds 22 941 925 9.04
France 16 885 999 6.65
731.00 BNP PARIBAS MONEY 3M - IC EUR 16 885 999 6.65
Luxembourg 6055 926 2.39
5.00 Ilzl‘é(RE\]’gOIIiRIIégI\l}ILEJRIOS(I‘:I A%RT TERM EUR 519 630 0.20
54.00 fﬁgg&gﬁ%ﬁ?NTlTATlVE FIXED EUR 5536296 2.19
Total securities porifolio 253 651 145 99.73

The accompanying notes form an integral part of these financial statements
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PARVEST Enhanced Cash 18 Months

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Italy 1503 615 225
official stock exchange listing and/or 41 532 629 62.04 1500 000 IZI;/EE/SZISISSAQ{?OLO 13- EUR 1503 615 295
fraded on another regulated market
32 325 489 4827 The Netherlands 1401274 2.09
Bonds . 1400 000 RABOBANK 05-09/05/2035 FRN EUR 1401274 2.09
CASHErOOGnU?CeHARD 4.875% 07 7005 262 4 sweden 1301528 195
600000 [0 o4 ST Bl EUR 614 808 0.92 1000 000 SCANIA CV AB 13-14/09/2015 FRN EUR 1001 660 1.50
200 000 g@gig&?mcmw 5.125% 00- EUR 744 555 L1 300 000 VOLVO TREAS AB 13-05/06/2015 FRN EUR 299 868 0.45
o o, . .
1000 000 Il‘z\%l/{zé\f?m HENNES 4.375% 09 EUR 1026 600 153 United Kingdom 600 000 0.90
600 000 CREDIT AGRICOLE 13-28/08/2015 FRN  EUR 600 000 0.90
1347000 PPR 7.750% 09-03/06/2014 EUR 1415293 211
1 400 000 PUBLICIS GROUPE 4.250% 09- EUR | 474900 220 Germany 500 700 0.75
31/03/2015 500 000 DEUTSCHE BANK AG 13- EUR 500 700 075
600000 ?(I;T(S;éi?VENTIS 3.125% 09- EUR 617 508 099 22/04/2015 FRN
UNIBAIL RODAMCO 3.375% 10- Ireland 399916 0.60
700000 1 5312015 EUR 727818 1.09 400 000 GE CAP EUR FUND 13-03/05/2016 FRN EUR 399916 0.60
1000 000 VIVENDI SA 3.500% 11-13/07/2015 EUR 1046 780 1.56
Money Market Instruments 15201 227 22.68
Italy 7 193 045 10.75
1900 000 ATLANTIA 5.000% 04-09/06/2014 EUR 1960 800 2.93
’ France 11703 810 17.46
387059 CLSME 2011-1 A 11-28/08/2050 FRN EUR 383816 057 1200000 ABN AMRO BANK NV 25/11/2013CD  EUR 1199 590 1.79
500 000 ENI SPA 5.875% 08-20/01/2014 EUR 509 330 0.76
o 800 000 BANQUE FEDERATI EONIA+0.27 EUR 199 638 119
4264 680 ITALY BTPS I/L 2.150% 04-15/09/2014 EUR 4339 099 6.49 27/08/2014 CD
BNP PARIBAS EONIA+0.3
1 000 000 EUR 999 886 1.49
The Netherlands 5902 982 8.82 19/08/2014 CD
700 000 BASF FIN 6.000% 08-04/12/2013 EUR 709 933 1.06 1000 000 BPCE SA EONIA+0.33 02/05/2014 CD EUR 1000 782 1.49
% 07- CAISSE CENTRALE EONIA+0.29
800 000 213313(1)2255 4TEL PLC 5.250% 07 EUR 830 184 124 700000 02 014 CD EUR 700 489 1.05
0 08. CREDIT AGRICOLE EONIA+0.3
1,500 000 ?(5(1){;253213 TEL FIN 5.875% 08 EUR 1,580 700 2.36 700000 12062014 CD EUR 700234 1.05
500 000 HEINEKEN 5.000% 03-04/11/2013 EUR 503 755 0.75 1100 000 g;}gggﬁf‘gg STRIEONIA+0.29 EUR 1100 778 1.64
0, -
500 000 HEINEKEN NV 7.125% 09-07/04/2014 EUR 519225 0.78 1 000 000 CREDIT LYONNAIS EONIA+0.14 EUR 1000 179 Ldo
VOLKSWAGEN INTEN 2.125% 12- 21/11/2013 CD
700000 o 07 ots EUR 714315 1.07 GDF SUEZ SA EONIA+0.08
1000 000 EUR 1000 071 1.49
1 027 000 WOLTERS KLUWER 5.125% 03- EUR 044 870 s 10/12/2013 BT
27/01/2014 : 700 000 NATIXIS EONIA+0.33 02/05/2014 CD EUR 700 547 1.05
. . N
United Kingdom 3680958 5.49 1,000 000 gggjg?ffggERAL EONIA+0.31 EUR 1000 752 1.49
800 000 CARNIVAL PLC 4.250% 06-27/11/2013 EUR 806 720 1.20
o 1 000 000 SOCIETE GENERALE EONIA+0.3 EUR 1000753 Ldo
1000 000 COUK 2004-1 A 04-15/03/2016 FRN EUR 998 782 1.49 %ﬁg&g}omu FONIAL0.14
+0.
900 000 FCE BANK 9.375% 09-17/01/2014 EUR 928 449 1.39 500000 (2157013 CD EUR 500 111 0.75
900 000 SABMILLER PLC 4.500% 09-20/01/2015  EUR 947 007 1.41 .
’ Belgium 1999 260 2.99
Spain 2029 530 3.03 2000 000 FORTIS NV SA 06/12/2013 CD EUR 1999 260 2.99
SANTAN CONS FIN 3.250% 12- . .
11000000 5/06/2014 EUR 1014170 131 United Kingdom 999 514 1.49
TELEFONICA EMIS 4.674% 07- STANDARD CHARTERED BAN
1000000 5o EUR 1015 360 1.52 1000000 5, o0 ECp EUR 999 514 1.49
Germany 1667327 2.49 Luxembourg 498 643 0.74
MERCK FIN SERVIC 3.375% 10- BGL BNP PARIBAS S.A.
900000 5,00 s EUR 937899 1.40 500000 5o 014 ECP EUR 498 643 0.74
700 000 METRO AG 5.750% 09-14/07/2014 EUR 729 428 1.09 L
Shares/Units in investment funds 6548 267 9.79
Sweden 1345 362 2.01
800 000 SANDVIK AB 6.875% 09-25/02/2014 EUR 823912 1.23 Luxembourg 5023676 751
VOLVO TREASURY 9.875% 09- PARWORLD QUANTITATIVE FIXED
500000 5057014 EUR 521 450 0.78 49.00 | NCOME - 1. CAP EUR 5023 676 7.51
Cayman Islands 1056 500 1.58 France 1524 591 228
1000 000 }2{8‘/152%115501\1 WHAMPOA 4.125% 05- EUR 1056 500 158 66.00 BNP PARIBAS MONEY 3M - IC EUR 1524 591 228
Luxembourg 1 005 160 1 50 |Total securities portfolio 63282123 9451
1000 000 SES GLOBAL SA 4.375% 06-21/10/2013 EUR 1005 160 1.50
Denmark 776 363 1.16
700 000 TELE DANMARK 5.875% 09-16/12/2015  EUR 776 363 1.16
Floating rate bonds 9207140 13.77
France 3500 107 5.23
300 000 AIR LIQUIDE FIN 13-17/06/2015 FRN EUR 299 955 0.45
1000 000 BPCE 13-08/10/2014 FRN EUR 1000 130 1.49
2200 000 CREDIT AGRICOLE CIB 11- EUR 2200 022 329

12/12/2013 FRN

The accompanying notes form an integral part of these financial statements
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PARVEST Environmental Opportunities

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Spain 3268 981 278
official stock exchange listing and/or 114190 243 97.27 773 896 ABENGOA SA- B SHARES EUR 1 528 445 130
fraded on another regulated market 311 132 EDP RENOVAVEIS SA EUR 1179813 1.00
shares 112 758 797 96.05 263 250 FLUIDRA SA EUR 560723 0.48
. Denmark 3222471 2.75
United States of :
; 61 105 NOVOZYMES A/S - B SHARES DKK 1684 949 1.4
America 42 096 574 35.87
108 613 VESTAS WIND SYSTEMS A/S DKK 1537522 131
33 347 BADGER METER INC USD 1140 060 0.97
30 840 BORGWARNER INC USD 2258 856 1.92 Sweden 2879026 2.45
79100 CALIFORNIA WATER SERVICE GRP usD 1196 758 1.02 210 882 NIBE INDUSTRIER AB-B SHS SEK 2879 026 2.45
66 529 CLARCOR INC USD 2702 331 230 Austria 2649 205 225
84 584 CLEAN HARBORS INC usb 3645 464 3.1 16 976 MAYR-MELNHOF KARTON AG EUR 1379 300 1.17
61 150 DONALDSON CO INC USD 1634253 1.39 134 924 ZUMTOBEL AG EUR 1269 905 1.08
63 980 FRANKLIN ELECTRIC CO INC USD 1742 880 1.48 Belai 2572220 510
79 163 ITRON INC USD 2248 935 1.92 gum :
73 471 UMICORE EUR 2572220 2.19
109 970 LKQ CORP USD 2438 589 2.08
285 878 METALICO INC usD 279 677 0.24 Norway 2219756 1.89
66 457 ORMAT TECHNOLOGIES INC UsD 1263 520 1.08 327 634 TOMRA SYSTEMS ASA NOK 2219756 1.89
67 147 PALL CORP USD 3520813 3.00 Taiwan 1874687 1.60
77 650 PENTAIR LTD-REGISTERED UsD 3539771 3.02 1450 436 EPISTAR TWD 1874 687 1.60
32310 POWER INTEGRATIONS INC USD 1277110 1.09
Canada 1728855 1.47
47320 REGAL BELOIT CORP USD 2285973 1.95 226 850 GLV INCA CAD 554456 0.47
105 650 SCHNITZER STEEL INDS INC USD 2023102 1.72 51650 NEWALTA CORP CAD 56774 0.48
25610 STERICYCLE INC USD 2186153 1.86 175 430 PURE TECHNOLOGIES LTD CAD 606 627 0.52
83 615 TETRA TECH INC USD 1444 524 1.23 ]
62 180 WATTS WATER TECHNOLOGIE USsD 2443 156 2.08 Switzerland 1662989 1.42
150 306 XYLEM INC USD 2 804 649 241 3419 LEM HOLDING SA - REG CHF 1662 989 1.42
United Kingdom 9512263 8.11 32 480 wooigJLljlihcg\S,iiio LTD KRW ! 12 553?;(; ]i ]1?)
76 794 DIALIGHT PLC GBP 1216235 1.04 :
354500 PORVAIR PLC GBP 1048 029 0.89 Hong Kong 1272168 1.08
CHINA EVERBRIGHT
316 000 REGENERSIS PLC GBP 750 704 0.64
1791716 [N TERN ATIONAL LTD HKD 1272 168 1.08
166 425 RICARDO PLC GBP 923 987 0.79 .
615 942 RPS GROUP PLC GBP 1806 493 1.54 A s‘Z\I C}’Ei”M ENTO BASICO DE 1268 567 1.08
1567 286 SHANKS GROUP PLC GBP 1723757 147 196 100 o' isH Usb 1268 567 1.08
58 597 SPIRAX-SARCO ENGINEERING PLC GBP 2043 058 1.74 .
India 1245447 1.06
Finland 7397210 6.30 899 677 GREENKO GROUP PLC GBP 1245 447 1.06
209 378 KEMIRA OYJ EUR 2493 692 212
The Netherlands 837518 0.71
148 455 LASSILA & TIKANOJA OYJ EUR 2160 020 1.84 259776 GRONTMLI EUR 37 518 071
52477 VACON OYJ EUR 2743 498 2.34 .
Australia 500 493 0.43
Japan 6162562 5.24 79994 SIMS METAL MANAG-SPON ADR USD 500 493 0.43
113 760 DAISEKI CO LTD PY 1541427 131
112 300 HORIBA LTD PY 2799 374 238 Italy 464 138 0.40
504224 LANDI RENZO SPA EUR 464 138 0.40
34010 RINNAI CORP PY 1821761 1.55
Germany 5 860 242 499 Options, Warrants, Rights 1431 446 122
: 5N PLUS INC CW 06/06/2014 5N
153 597 AIXTRON SE EUR 1817 821 1.55 38000 o s INC CAD 1503 0.00
65260 CENTROTEC SUSTAINABLE AG EUR 901 893 0.77 220 427 2/IRCJ)EI§ S;ﬁj(sjﬁ 23/10/2017 Usb 1429 943 122
236221 INFINEON TECHNOLOGIES AG EUR 1620 476 1.38
49936 NORMA GROUP EUR 1520 052 120 |Total securities portfolio 114 190 243 97.27
China 4453695 3.79
1 784 610 CHHINA LONGYUAN POWER GROUP - 00 1 460 857 124
6312960 GLC POLY ENERGY HOLDINGS LTD HKD 1271 859 1.08
HOLLYSYS AUTOMATION
172569 1 HINOLO USD 1720 979 147
Ireland 4283 833 3.65
365 827 KINGSPAN GROUP PLC EUR 4283833 3.65
Cayman Islands 4032211 3.44
328 000 ENN ENERGY HOLDINGS LTD HKD 1239 830 1.06
LEE & MAN PAPER
6166 730 1\ FACTURING LTD HKD 2792 381 238

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Australia

Securities portfolio at 31/08/2013

Expressed in AUD

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt
Transferable securities admitted to an
official stock exchange listing and/or 121079 965 9234
fraded on another regulated market
Shares 121 079 965 92.34
Australia 103 079 522 78.60
296 562 AMCOR LTD AUD 3066451 2.34
536 212 ASCIANO LTD AUD 3024 236 231
48 486 ASX LTD AUD 1705253 1.30
191 333 AUST & NZ BANKING GROUP LTD AUD 5739 990 4.38
16 602 AWE LTD AUD 21583 0.02
315727 BHP BILLITON LTD AUD 11246 195 8.57
292 501 BRAMBLES LTD AUD 2582784 1.97
212 547 CARSALES.COM LTD AUD 2389028 1.82
159 094 ig?y&?xEALTH BANK OF AUD 11 722 045 8.93
169 347 COMPUTERSHARE AUD 1657907 1.26
292 540 CROWN LTD AUD 4402 727 3.36
36 840 CSL LTD AUD 2541 960 1.94
495 145 INSURANCE AUSTRALIA GROUP AUD 2911453 2.22
7378 MACQUARIE GROUP AUD 330 461 0.25
237 680 NATIONAL AUSTRALIA BANK AUD 7 807 788 5.95
133 791 ORICA LIMITED AUD 2524 636 1.93
88 000 ORIGIN ENERGY LTD AUD 1218 800 0.93
37958 REA GROUP LTD AUD 1404 446 1.07
90 092 RIO TINTO LIMITED AUD 5335248 4.07
308 025 SANTOS LTD AUD 4 663 499 3.56
852 095 TELSTRA CORPORATION LTD AUD 4209 349 3.21
73 338 WESFARMERS LTD AUD 3044 994 2.32
55490 WESTFIELD GROUP AUD 618 714 0.47
322 199 WESTPAC BANKING CORP AUD 10252 372 7.82
46 779 WOODSIDE PETROLEUM LTD AUD 1 802 863 1.37
189 882 WOOLWORTHS LIMITED AUD 6 854 740 5.23
United States of
America 6227 562 4.75
78 000 21ST CENTURY FOX AUD 2802 540 2.14
640 191 RESMED INC-CDI AUD 3425022 2.61
New Zealand 5348 155 4.09
97 104 SKY NETWORK TELEVISION LTD AUD 479 694 0.37
490 874 SKY NETWORK TELEVISION LTD NZD 2447191 1.87
635 504 TRADE ME LTD AUD 2421270 1.85
United Kingdom 3362 609 2.56
650 408 PRIMARY HEALTH CARE LTD AUD 3362 609 2.56
Luxembourg 3062117 2.34
675 964 AURIZON HOLDINGS AUD 3062117 2.34
Total securities porffolio 121 079 965 92.34

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Best Selection Asia ex-Japan

Securities portfolio at 31/08/2013

Expressed in EUR

. L uotation % of net . L uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an Cayman Islands 13773 053 304
official stock exchange listing and/or 345 648 737 99.12 6 150 000 gglg)ALSTTI;ﬂE CONSTRUCTION INTL HKD 7434 168 213
fraded on another regulated market 8 530 038 COUNTRY GARDEN HOLDINGS HKD 4021025 1.15
Shares 345 648 737 99.12 948 000 SHENZHOU INTERNATIONAL GROUP  HKD 2317 860 0.66
Hong Kong 53137063 15.24 Bermuda 13472 098 3.86
1110 000 gﬁéﬁf{ ENTERTAINMENT HKD 5335625 1.53 1634 000 CHEUNG KONG INFRASTRUCTURE HKD 8 405 753 241
3743 000 HAIER ELECTRONICS GROUP CO HKD 5066 345 1.45
3871000 HANG LUNG PROPERTIES LTD HKD 9275302 2.66
786 100 SSESRII(I\?(I]\IETES(CH AND HKD 9348 678 268 Philippines 10 769 501 3.09
79 130 SM INVESTMENTS PHP 948 598 0.27
1432000 HUTCHISON WHAMPOA LTD HKD 12737510 3.65
35696 100 SM PRIME HOLDINGS INC PHP 9820 903 2.82
10 652 000 LENOVO GROUP LTD HKD 7865 329 2.26
2957000 MASS TRANSIT RAILWAY CORP HKD 8574619 246 |Total securities portfolio 345 648 737 99.12
Taiwan 47 488 309 13.62
510 000 ADVANTECH CO LTD TWD 1938 748 0.56
2771000 CHUNGHWA TELECOM CO LTD TWD 6622290 1.90
DELTA ELECTRONIC
906000 [\ S ee AL CO TWD 3099 716 0.89
7437938 FUBON FINANCIAL HOLDING CO TWD 7700 246 221
NOVATEK
1823000 v 0 OFT ECTRONICS COR TWD 5636 461 1.62
549 000 PRESIDENT CHAIN STORE CORP TWD 2893 981 0.83
TAIWAN SEMICONDUCTOR
7581000 - UFACTURING CO LTD TWD 19 596 867 5.61
China 44 375 662 12.72
5748 000 CHINA COMMUNICATIONS SERVI-H ~ HKD 2900 716 0.83
23706 000 CHINA CONSTRUCTION BANK - H HKD 13 446 990 3.85
2395 500 GREAT WALL MOTOR COMPANY -H  HKD 9300911 2.67
7688 000 HUANENG POWER INTL INC - H HKD 5706 817 1.64
25701000 IND & COMM BANK OF CHINA - H HKD 13020 228 3.73
India 39135284 11.23
639 670 ASIAN PAINTS SHS INR 3090 787 0.89
HINDUSTAN UNILEVER
966736 [N A TERIALISED INR 7062 996 2.03
1090 442 KOTAK MAHINDRA BANK LTD INR 8 181 454 235
637 172 LUPIN LTD INR 5976 054 171
2493 608 TATA MOTORS LTD INR 8 498 084 2.44
398 779 TECH MAHINDRA LTD INR 6325909 1.81
South Korea 37477 487 10.74
21249 LOTTE SHOPPING CO KRW 5059 244 1.45
26730 SAMSUNG ELECTRONICS CO LTD KRW 24671 678 7.07
80991 SK ENERGY KRW 7746 565 2.22
Singapore 24 458 682 7.02
4444 000 CAPITALAND LTD SGD 7972011 2.29
2435000 SINGAPORE EXCHANGE LTD SGD 10 500 802 3.01
SINGAPORE
2871000 5 2 S I MUNICATIONS SGD 5985 869 1.72
Indonesia 23990 972 6.88
8043 500 BANK CENTRAL ASIA PT IDR 4999 567 1.43
4749 000 PERUSAHAAN GAS NEGARA PT IDR 1715022 0.49
PT BANK RAKYAT INDONESIA
8356500 (brRSERO) TBK IDR 3714229 1.07
7382500 SEMEN GRESIK IDR 6357 544 1.82
3412500 UNILEVER INDONESIA TBK PT IDR 7204610 2.07
Thailand 20991 374 6.02
798 900 ADVANCED INFO SERVICE - FOR RG THB 4573 666 1.31
5331100 CP ALL PCL - NVDR THB 4144733 1.19
2175700 PTT EXPLORATION & PROD - FOR THB 8508 890 2.44
1166200 SIAM COMMERCIAL BANK P-NVDR  THB 3764 085 1.08
Malaysia 16 579 252 4.76
5416900 DIGL.COM BHD MYR 5853 066 1.68
2723 200 PUBLIC BANK BHD - FOREIGN MKT MYR 10726 186 3.08

The accompanying notes form an integral part of these financial statements

Page 120



PARVEST Equity Best Selection Euro

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Tro.ns.feroble securities ogjmﬁ’red fo an Shares/Units in investment funds 915 791 0.11
official stock exchange listing and/or 864 576 229 99.92
fraded on another regulated market France 915 791 0.11

Shares 864576229  99.92 769.00 PP PARIBAS MONEY PRIME EUR 915791 0.1
Germany 224 842 457 25.97 | Total securities portfolio 865 492 020 100.03

472 897 BASF SE EUR 31272679 3.61
537204 BAYER AG EUR 45 146 623 5.21
281 313 BAYERISCHE MOTOREN WERKE AG EUR 20 054 804 2.32
189 804 CONTINENTAL AG EUR 21675617 2.51
414 509 iléE;Eg(I)US MEDICAL CARE EUR 20 387 625 2.36
553971 GEA GROUP AG EUR 16 945 973 1.96
177 387 LINDE AG EUR 25809 809 2.98
595562 SAP AG EUR 33309 783 3.84
1936 740 TELEFONICA DEUTSCHLAND HOLDI EUR 10 239 544 1.18
France 206 383 158 23.87
209 676 AEROPORTS DE PARIS EUR 15 484 573 1.79
240 482 AIR LIQUIDE SA EUR 23 930 364 2.77
680 831 BNP PARIBAS EUR 32281 602 3.72
145 920 CASINO GUICHARD PERRACHON EUR 10 449 331 1.21
341 996 DANONE SA EUR 19 268 055 2.23
25752 DASSAULT SYSTEMES SA EUR 2488931 0.29
358 408 LEGRAND SA EUR 13 753 907 1.59
183 168 LVMH MOET HENNES EUR 24278 918 2.81
19 642 PUBLICIS GROUPE SA EUR 1106 237 0.13
419 428 SCHNEIDER ELECTRIC SA EUR 24 284 881 2.81
627 966 SCOR SE EUR 14 867 095 1.72
274 878 TECHNIP SA EUR 24 189 264 2.80
Spain 128 777 344 14.87
975 833 AMADEUS IT HOLDING SA - A SHS EUR 23 849 359 2.76
4315419 BANCO BILBAO VIZCAYA ARGENTA EUR 31157325 3.60
6939 005 BANCO SANTANDER SA EUR 37 054 286 427
1458 368 GESTEVISION TELECINCO SA EUR 10 780 256 1.25
484 107 GRIFOLS SA EUR 14712 012 1.70
23409 GRIFOLS SA-B EUR 546 366 0.06
272 079 RED ELECTRICA CORPORACION SA EUR 10 677 740 1.23
The Netherlands 91 280 998 10.55

406 139 AKZO NOBEL NV EUR 18 071 155 2.09

188 195 ASML HOLDING NV EUR 12479 210 1.44

3748 780 ING GROEP NV EUR 30 796 228 3.56

1521 325 KONINKLIJKE AHOLD EUR 18 339 573 2.12

386 430 ZIGGO NV EUR 11 594 832 1.34

Austria 44 722 894 5.18

389453 ANDRITZ AG EUR 16 240 190 1.88

630 063 ERSTE GROUP BANK AG EUR 15282178 1.77

343 049 VIENNA INSURANCE GROUP EUR 13 200 526 1.53

Belgium 43 041 647 4.97

470 600 ANHEUSER - BUSCH INBEV SA EUR 33120 828 3.82

271 915 TELENET GROUP HOLDING EUR 9920 819 1.15

Italy 41319 442 477

1 648 548 ENI SPA EUR 28 486 909 3.29
325286 LUXOTTICA GROUP SPA EUR 12 832533 1.48
Finland 35101412 4.06

1169 390 OUTOTEC OYJ EUR 11471716 1.33
749 911 SAMPO OYJ - A EUR 23 629 696 2.73
Portugal 30317 189 3.51

907 348 GALP ENERGIA SGPS SA - B EUR 11555077 1.34
1277203 JERONIMO MARTINS SGPS SA EUR 18 762 112 2.17
Ireland 18 789 688 217

1173 622 CRH PLC EUR 18 789 688 2.17

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Best Selection Europe

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Jersey Island 52371086 250
official stock exchange listing and/or 2079471127 99.23 3950 541 EXPERIAN PLC GBP 52371 086 250
traded on another regulated market Einland 47219 563 55

Shares 2079 471 127 99.23 1498 558 SAMPO OYJ - A EUR 47219 563 2.25
United Kingdom 595 591 062 28.42 Portugal 45 263 739 216

4582 258 BG GROUP PLC GBP 65 960 002 3.15 3081 262 JERONIMO MARTINS SGPS SA EUR 45263 739 2.16

8083 710 CENTRICA PLC GBP 36596 712 1.75 Denmark 44242 125 211

9920 500 HSBC HOLDINGS GBP 78 675011 3.75 602 804 CARLSBERG AS - B DKK 44242 125 2.11

3610 984 INMARSAT GBP 29 441 974 1.40

393 155 JOHNSON MATTHEY PLC GBP 13103 629 0.63 Norway 38 303 678 1.83

3258 252 DNB NOR ASA NOK 38303 678 1.83

14206 795 KINGFISHER PLC GBP 64 167 246 3.06

238 866 LIBERTY GLOBAL INC-SERIES C UsD 13 320 049 0.64 Ireland 31580910 1.51

319893 LIBERTY GLOBAL PLC UsD 18 845 206 0.90 1972574 CRHPLC EUR 31580910 151

81683 906 LLOYDS BANKING GROUP PLC GBP 69 523 315 3.32 Italy 25072 369 1.20

6743 221 PREMIER OIL PLC GBP 28 463 291 1.36 635 548 LUXOTTICA GROUP SPA EUR 25072 369 1.20

1030 378 RIO TINTO PLC ORD GBP 35212237 1.68 Luxembourg 25 064 134 s

1292293 SABMILLER PLC GBP 46 603 809 222 407786 MILLICOM INTL CELLULAR-SDR SEK 25064 134 1.20

2068 239 SMITHS GROUP PLC GBP 31106 082 1.48

7880 687 TESCO PLC GBP 33888 618 162 |Shares/Units in investment funds 15055 181 0.72

1202 526 WEIR GROUP GBP 30 683 881 1.46

G France 15055 181 0.72

981 075 BAYEReAgmony EUR 25(;28 jffsig 115.9932 12 642.00 ggggélgms MONEY PRIME EUR 15055181 0.72

814 852 FAIéE;ECI\gUS MEDICAL CARE EUR 40 078 496 o1 |Total securities porifolio 2 094 526 308 99.95

382249 LINDE AG EUR 55617230 2.65

929369 SAP AG EUR 51979 608 2.48

3917910 TELEFONICA DEUTSCHLAND HOLDI ~ EUR 20713 990 0.99

Spain 219121014 10.46

2013 134 AMADEUS IT HOLDING SA - A SHS EUR 49200 995 235

7215890 BANCO BILBAO VIZCAYA ARGENTA  EUR 52098 726 2.49

11 110 386 BANCO SANTANDER SA EUR 59329 461 2.83

3260 382 GESTEVISION TELECINCO SA EUR 24 100 744 1.15

1092 053 GRIFOLS SA EUR 33187491 1.58

51568 GRIFOLS SA - B EUR 1203 597 0.06
France 210 537 561 10.05

438 797 AEROPORTS DE PARIS EUR 32405 158 1.55

459090 AIR LIQUIDE SA EUR 45 684 046 2.18

329 367 LVMH MOET HENNES EUR 43 657 596 2.08

179 328 SCHNEIDER ELECTRIC SA EUR 10 383 091 0.50
1220 954 SCOR SE EUR 28 906 086 1.38
562 518 TECHNIP SA EUR 49 501 584 236
Switzerland 166 321 275 7.94

419 119 ROCHE HOLDING AG GENUSSCHEIN CHF 79 122 794 3.78

264 919 SCHINDLER HOLDING - PART CERT CHF 27 645 783 1.32

136 599 THE SWATCH GROUP AG BR CHF 59 552 698 2.84

The Netherlands 112 562 601 537

888918 AKZO NOBEL NV EUR 39 552 406 1.89

6363011 ING GROEP NV EUR 52272135 2.49

1720 287 KONINKLIJKE AHOLD EUR 20 738 060 0.9

Sweden 75 604 149 3.61

2101 659 ATLAS COPCO AB - A SHS SEK 43002 722 2.05

2735988 ELEKTA AB SEK 32601 427 1.56

Belgium 73898 711 3.53
713 689 ANHEUSER - BUSCH INBEV SA EUR 50229 432 2.40
648 740 TELENET GROUP HOLDING EUR 23669 279 1.13
Austria 65 878 284 3.14

255944 ANDRITZ AG EUR 10 672 865 0.51

1088 165 ERSTE GROUP BANK AG EUR 26393 442 1.26

748 752 VIENNA INSURANCE GROUP EUR 28 811977 1.37

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Best Selection Europe ex-UK

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Portugal 3359 135 324
official stock exchange listing and/or 103 470 497 99.72 92 602 GALP ENERGIA SGPS SA - B EUR 1179286 114
fraded on another regulated market 148 390 JERONIMO MARTINS SGPS SA EUR 2179 849 2.10

Shares 103 470 497 99.72 Norway 2484 245 2.39
211319 DNB NOR ASA NOK 2484245 239
Germany 21423139 20.67
48 135 BASF SE EUR 3183168 3.07 Denmark 2183028 2.10
59702 BAYER AG EUR 5017357 4.85 29 744 CARLSBERG AS -B DKK 2183 028 2.10
20017 CONTINENTAL AG EUR 2285941 2.20 Ireland 1691 392 1.63
43932 i’éEgEé‘gUs MEDICAL CARE EUR 2160 795 2.08 105 646 CRH PLC EUR 1691392 1.63
41379 GEA GROUP AG EUR 1265 784 1.22 Luxembourg 1357923 131
19861 LINDE AG EUR 2889 776 2.79 22093 MILLICOM INTL CELLULAR-SDR SEK 1357923 1.31
62469 SAP AG EUR 3493 891 337 L
213 056 TELEFONICA DEUTSCHLAND HOLDI ~ EUR 1126 427 1.00 |[Shares/Units in investment funds 314394 0.30
France 18 807 053 18.12 France 314 394 0.30
24 846 AEROPORTS DE PARIS EUR 1834877 1.77 264.00 ggg (l;z_\lélBAS MONEY PRIME EUR 314394 030
26927 AIR LIQUIDE SA EUR 2679 506 2.58
55952 BNP PARIBAS EUR 2652 964 256 |Total securities portfolio 103784891 100.02
40 168 DANONE SA EUR 2263 065 218
1928 DASSAULT SYSTEMES SA EUR 186 341 0.18
19902 LVMH MOET HENNES EUR 2638010 2.54
2206 PUBLICIS GROUPE SA EUR 124242 0.12
35907 SCHNEIDER ELECTRIC SA EUR 2079015 2.00
65256 SCOR SE EUR 1544 936 1.49
29 839 TECHNIP SA EUR 2625832 2.53
1048 UNIBAIL RODAMCO SE EUR 178 265 0.17
Spain 13459 953 12.97
93841 AMADEUS IT HOLDING SA - A SHS EUR 2293474 221
444 634 BANCO BILBAO VIZCAYA ARGENTA ~ EUR 3210257 3.09
717 095 BANCO SANTANDER SA EUR 3829288 3.69
148 543 GESTEVISION TELECINCO SA EUR 1098 030 1.06
58 062 GRIFOLS SA EUR 1764 504 1.70
3163 GRIFOLS SA - B EUR 73 824 0.07
30337 RED ELECTRICA CORPORACION SA EUR 1190 576 1.15
Switzerland 10 097 995 9.74
31008 ROCHE HOLDING AG GENUSSCHEIN CHF 5853 803 5.65
13 665 SCHINDLER HOLDING - PART CERT CHF 1426019 1.37
37176 THE SWATCH GROUP AG REG CHF 2818173 272
The Netherlands 7284 134 7.02
46 659 AKZO NOBEL NV EUR 2076 092 2.00
390 094 ING GROEP NV EUR 3204 622 3.09
166 190 KONINKLIJKE AHOLD EUR 2003 420 1.93
Belgium 4903 956 4.72
43 510 ANHEUSER - BUSCH INBEV SA EUR 3062 234 2.95
17 862 DIETEREN SA/NV EUR 625 349 0.60
33339 TELENET GROUP HOLDING EUR 1216373 1.17
Austria 4586 715 4.41
38 443 ANDRITZ AG EUR 1603 073 1.54
64 683 ERSTE GROUP BANK AG EUR 1 568 886 1.51
36766 VIENNA INSURANCE GROUP EUR 1414756 1.36
Italy 4108 409 3.96
165 663 ENI SPA EUR 2862 657 2.76
31578 LUXOTTICA GROUP SPA EUR 1245752 1.20
Finland 4015080 3.87
112 599 OUTOTEC OYJ EUR 1104 596 1.06
92367 SAMPO OYJ - A EUR 2910 484 281
Sweden 3 708 340 3.57
109 534 ATLAS COPCO AB - A SHS SEK 2241210 2.16
123 125 ELEKTA AB SEK 1467 130 1.41

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Brazi

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Bonds 25180 0.01
official stock exchange listing and/or 289 650 373 95.66 .

Brazil 25180 0.01
traded on another regulated market 1197 135 PDG REALTY 0.000% 12-19/09/2016 CV. BRL 25180 0.01
Shares 284427064 9393 Options, Warrants, Rights 5198129 172
Brazil 280 202 503 92.53 4845 839 ?yng/HNERACAO E METALICOS BRL 5198 129 1.72
1400 AMBEV CIA DE BEDIDAS ADR UsD 48 692 0.02

1 148 872 BANCO BRADESCO SA-PREF BRL 13392019 442 |Other transferable securities 3614074 1.19

763 000 BANCO BRADESCO-ADR usD 8 866 060 2.93

1924 760 BM&FBOVESPA SA BRL 9465 182 313 Shares 3614074 119

468 245 BR MALLS PARTICIPACOES SA BRL 3565 247 1.18 Brazil 2614074 1.19

933 406 BR PROPERTIES SA BRL 7126 644 235 420700 ANHANGUERA EDUCACIONAL BRL 2451 095 0.81

559 123 BRADESPAR SA -PREF BRL 5802 490 1.92 PARTI

413000 BRASKEM SA-PREF A BRL 3049053 Lol 138 716 SONAE SIERRA BRASIL SA BRL 1162979 0.38

1355 850 BRAZIL PHARMA SA BRL 4848 065 160 |Total securities portfolio 293 264 447 96.85

521416 BRF - BRASIL FOODS SA BRL 12107 690 4.00

238293 CETIP SA - BALCAO ORGANIZADO BRL 2345 660 0.77

60 653 CIA BRASILEIRA DE DIS-PREF BRL 2493 295 0.82
346 582 CIA DE BEBIDAS DAS AME-PREF BRL 121130 179 4.01
54400 CIA DE BEBIDAS DAS AMERICAS BRL 1914 954 0.63
1802917 CIA DE CONCESSOES RODOVIARIAS BRL 13 158 703 435
599990 CIA ENERGETICA MINAS GER-PRF BRL 4694 559 1.55
61600 CIA PARANAENSE DE ENERGIA BRL 531218 0.18
175 332 CIA PARANAENSE DE ENERGI-PFB BRL 2105 742 0.70

209700 CIA SANEAMENTO BASICO DE SP BRL 1728 107 0.57

509 189 CIA VALE DO RIO DOCE BRL 7372720 2.43

235 473 CIELO SA BRL 5785 837 1.91

218 744 COSAN SA INDUSTRIA COMERCIO BRL 3826119 1.26

134 600 CPFL ENERGIA SA BRL 1104 123 0.36
909 900 EDP - ENERGIAS DO BRASIL SA BRL 4095 579 1.35
48300 EMBRAER SA BRL 397 830 0.13
40 500 EMBRAER SA-ADR USD 1334475 0.44
66303 EQUATORIAL ENERGIA SA - ORD BRL 559 224 0.18
924 645 EVEN CONSTRUTORA E INCORPORA  BRL 3115627 1.03
96 400 FIBRIA CELULOSE SA BRL 1118431 0.37
159 595 FLEURY SA BRL 1238 664 0.41
49732 GERDAU SA-PREF BRL 358 788 0.12

486 100 HYPERMARCAS SA BRL 3320852 1.10

1843 867 ITAU UNIBANCO HOLDING SA BRL 22 493 937 7.42

319 395 ITAU UNIBANCO MULT - ADR UsD 3887037 1.28

5655706 ITAUSA-INVESTIMENTOS ITAU-PR BRL 19 889 825 6.57

161390 JSL SA BRL 957 268 0.32

1896 361 KLABIN SA-PREF BRL 9820 123 3.24

376 738 KROTON EDUCACIONAL SA BRL 5071393 1.67

771 441 LOJAS AMERICANAS PREF BRL 4906 732 1.62

1179 906 MARFRIG ALIMENTOS SA BRL 3037 643 1.00

271 950 METALURGICA GERDAU SA-PREF BRL 2421853 0.80

298 241 MILLS ESTRUTURAS E SERVICOS BRL 3713615 1.23

199 159 ggggﬁ;‘g}l{g SUBSCRIPTION BRL 431 464 0.14

944 777 MPX MINERECAO E ENERGIA SA BRL 1947 436 0.64

1593 000 OSX BRASIL SA BRL 489 189 0.16

335050 PDG REALTY SA BRL 324172 0.11

705 347 PETROBRAS - PETROLEO BRAS-PR BRL 4984 826 1.65

876 015 PETROLEO BRASILEIRO ADR SPONS USD 12491974 4.13

503 324 TELEFONICA BRASIL SA BRL 9841 281 3.25

856 015 TIM PARTICIPACOES SA BRL 3377708 1.12

70 900 TOTVS SA BRL 1115 464 0.37

163 500 ULTRAPAR PARTICIPACOES SA BRL 3569 628 1.18

412 400 USINAS SIDER MINAS GER-PF A BRL 1788 608 0.59

1590 100 VALE SA-SP PREF ADR USD 20 639 499 6.81

Bermuda 4224 561 1.40

315 737 COSAN LTD-CLASS A SHARES USsD 4224 561 1.40

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Bric

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination (g:lg::llc()}/n Market value %a:SfC?SCt Quantity Denomination (g:lg::llc()}/n Market value %a;fe?sa
Transferable securities admitted to an 300 000 REPCO HOME FINANCE LTD INR 1087 483 047
official stock exchange listing and/or 228 912 685 98.63 305000 SADBHAV ENGINEERING LTD INR 248 127 0.1
fraded on another regulated market 94500 SOBHA DEVELOPERS LTD INR 351 067 0.15

1141000 SPICEJET LTD INR 329 849 0.14
Shares 228 556 908 98.48 161 500 SUN PHARMACEUTICAL INR | 286 965 055
. INDUSTRIES :
41343 GAZPigIS\/IS’I\?EFT SPONSORED ADR UsD 7 15510242 2869347( B oSO TANCY K e o
2384868 GAZPROM OAO - SPONS. ADRREG.S ~ USD 18 745 061 8.07 122000 E)g;ligggliULLTANCY i R 376497 162
121 082 GLOBALTRANS INV GDR UsD 1611601 0.69 11000 ULTRATECH CEMENT LTD INR 250 984 0.11
9769 196 g&g&}igogg%%sc’mm GRID USD 207060 ol 19000 UNITED SPIRITS LIMITED INR 655395 0.28
110 000 VA TECH WABAG LTD INR 743 711 032
243 787 LUKOIL CO SPONS ADR (JSC OIL) UsD 14 127 456 6.08 305000 VARDHMAN TEXTILES LTD INR | 465 450 0.63
70 476 XSS ESTGJSSC “SPONSORED UsD 3911418 1.69 223000 WIPRO LTD INR 1632419 0.70
182279 MOBILE TELESYSTEMS UsD 1574 963 0.68 115000 ZEE ENTERTAINMENT ENTERPRISE INR 406 947 0.18
39 078 MOBILE TELESYSTEMS ADR UsD 826 890 036 Brazil 52252 682 2248
29000000 OGK-4-CLS usb 2163400 0.93 338 970 BANCO BRADESCO SA-PREF BRL 3951 260 170
220 000 PHOSAGRO OAO - GDR REG $ UsD 2028 400 0.87 9500 BANCO BRADESCO-ADR Usb 110 390 0.05
100 000 ROS AGRO PLC- GDR REG S W/I UsD 530 000 023 265 442 BM&FBOVESPA SA BRL 1305 335 0.56
4626589 SBERBANK Usb 12243 804 528 83200 BR MALLS PARTICIPACOES SA BRL 633 490 0.27
42570 SEVERSTAL GDR usb 351628 0.15 164915 BR PROPERTIES SA BRL 1259 142 0.54
70234 SISTEMA JSFC REG-S GDR UsD 1554981 0.67 66733 BRADESPAR SA -PREF BRL €92 544 0.30
8 554 412 SURGUTNEFTEGAZ - PFD UsD 5742577 247 62200 BRASKEM SA-PREF A BRL 459 204 0.20
48229 TMK SPONS.GDR REG-S UsD 620 707 027 243393 BRAZIL PHARMA SA BRL 70202 037
India 53371258 23.03 86 694 BRF - BRASIL FOODS SA BRL 2013 103 0.87
64 000 ASIAN PAINTS SHS INR 407 761 0.18 37097 CETIP SA - BALCAO ORGANIZADO BRL 365 168 0.16
9000 BAJAJ AUTO LTD INR 253122 0.1 7446 CIA BRASILEIRA DE DIS-PREF BRL 306 087 0.13
220 000 BALKRISHNA INDUSTRIES LTD INR 737 385 032 100 753 CIA DE BEBIDAS DAS AME-PREF BRL 3526 299 1.52
8500 BHARAT ELECTRONICS LTD INR 150 651 0.06 21100 CIA DE BEBIDAS DAS AMERICAS BRL 742 749 0.32
201 000 ggﬁggg:%g%oggM INR 831 441 0.36 279 890 CIA DE CONCESSOES RODOVIARIAS ~ BRL 2042795 0.88
502 500 BHARTI AIRTEL INR 5272925 098 92809 CIA ENERGETICA MINAS GER-PRF BRL 726 174 031
222000 CAIRN INDIA LTD-DEMATERALISED ~ INR 1080 767 047 10200 CIA PARANAENSE DE ENERGIA BRL 87961 0.04
130000 CIPLA LTD INR €27 380 036 28939 CIA PARANAENSE DE ENERGI-PFB BRL 347 558 0.15
65,000 COAL INDIA LTD INR 250 083 o1l 215066 CIA VALE DO RIO DOCE BRL 3114014 134
28800 CIELO SA BRL 707 648 030
259327 Icl\?l'lii?{hlill:”ll\'llr())ilLAL LTD INR 755765 033 42895 COSAN SA INDUSTRIA COMERCIO BRL 750 290 032
90 000 ggﬁgﬁéﬁgﬁgg' INR 225375 0.10 1 DURATEX SA BRL 5 0.00
300 000 DISH TV INDIA LTD INR 190 934 0.08 150 700 EDP - ENERGIAS DO BRASIL SA BRL 678 320 029
37000 DR REDDYS LABORATOIRIES LTD INR 1279 572 055 11849 EQUATORIAL ENERGIA SA - ORD BRL 99939 0.04
28 500 FAG BEARINGS INDIA LTD INR 517 654 022 159 039 EVEN CONSTRUTORA E INCORPORA  BRL 535 888 0.23
69 000 FEDERAL BANK LTD INR 270 851 0.12 8300 FIBRIA CELULOSE SA BRL 96 296 0.04
438 050 LIDFC BANK LIMITED INR 3 898 493 168 612400 ITAU UNIBANCO HOLDING SA BRL 7470 867 3.22
08 000 HINDUSTAN PETROLEUM CORP INR 251 564 oll 158 857 ITAU UNIBANCO MULT - ADR UsD 1933 290 0.83
229 500 HOUSING DEV. FINANCE CORP LTD INR 2537457 1.09 89000 ITAUSA-INVESTIMENTOS ITAU-PR BRL 312993 0.13
1257000 IDEA CELLULAR LTD INR 2962 236 1.28 31331 JSLSA BRL 185837 0.08
124 000 INDUSIND BANK LIMITED INR 692914 030 331208 KLABIN SA-PREF BRL 1715129 0.74
112 892 INFOSYS TECHNOLOGIES LTD INR 5271255 227 59 822 KROTON EDUCACIONAL SA BRL 805 283 035
5§75 000 ITC LTD INR 2754 900 L19 129309 LOJAS AMERICANAS PREF BRL 822 467 035
6000 JAMMU & KASHMIR BANK LTD INR 100 076 0.04 242394 MARFRIG ALIMENTOS SA BRL 624038 027
31 000 JUBILANT FOODWORKS LTD INR 482 665 021 29 802 METALURGICA GERDAU SA-PREF BRL 265 402 0.1
58000 JUST DIAL LTD INR 598 303 026 55 648 MILLS ESTRUTURAS E SERVICOS BRL 692914 030
25000 JYOTHY LABORATORIES LTD INR 58650 0.03 29439 gé(;;?scﬁé SUBSCRIPTION BRL 63778 0.03
98 750 KOTAK MAHINDRA BANK LTD INR 976 963 042 157 103 MPX MINERECAO E ENERGIA SA BRL 323831 0.14
77500 LUPIN LTD INR 958 457 041 58232 PDG REALTY SA BRL 56 341 0.02
84000 MADRAS CEMENTS LTD INR 203 421 0.09 159 142 PETROBRAS - PETROLEO BRAS BRL 1069 123 0.46
121 774 MAHINDRA HOLIDAYS + RESORTS INR 399 954 0.17 561 841 PETROBRAS - PETROLEO BRAS-PR BRL 3970 641 171
420 000 MOTHERSON SUMI SYSTEMS LTD INR 1248 494 0.54 50 200 PETROLEO BRASILEIRO ADR SPONS ~ USD 715 852 031
796 000 NATIONAL THERMAL POWER CORP INR 1555 375 0.67 80 671 TELEFONICA BRASIL SA BRL 1577 326 0.68
4800 NESTLE INDIA DEMATERIALISED INR 360 708 0.16 123 068 TIM PARTICIPACOES SA BRL 485 608 021
255 000 ggR‘;‘ggggﬁi%S INR 957939 0.41 49 842 VALE SA-PREF A BRL 652 069 0.28
400 000 POWER GRID CORP OF INDIA LTD INR 599 364 0.26 237900 VALE SA-SP PREF ADR Usb 3087 942 1.33
521 140 PURAVANKARA PROJECTS LTD INR 481938 021
216000 RALLIS INDIA LTD INR 478 947 021
227900 RELIANCE INDUSTRIES LIMITED INR 2990 950 129

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Bric

Securities portfolio at 31/08/2013

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
China 29211 358 12.60 Brazil 218 425 0.09
5687000 AGRICULTURAL BANK OF CHINA HKD 2508 195 1.08 26 053 SONAE SIERRA BRASIL SA BRL 218425 0.09
438 500 ANHUI CONCH CEMENT CO LTD - H HKD 1458 953 06 | Total securities porifolio 231 723 911 09.84
2060 000 BANK OF CHINA LTD HKD 887 290 0.38
1774 000 BEUING CAPITAL INTL AIRPO - H HKD 1175 895 0.51
2522000 CHINA COMMUNICATIONS SERVI-H  HKD 1678211 0.72
6954 040 CHINA CONSTRUCTION BANK - H HKD 5201 362 2.24
592 600 CHINA PACIFIC INSURANCE GR - H HKD 2055 729 0.89
175 500 CHINA SHENHUA ENERGY CO - H HKD 565 808 0.24
429 455 CHINA VANKE CO LTD - B HKD 838 485 0.36
684 000 CITIC SECURITIES CO LTD - H HKD 1360 167 0.59
586 000 DONGFENG MOTOR GRP CO LTD - H HKD 825 225 0.36
3625000 GLC POLY ENERGY HOLDINGS LTD HKD 963 002 0.41
489 600 HAITONG SECURITIES CO LTD-H HKD 713 463 031
1776 000 HUANENG POWER INTL INC - H HKD 1738348 0.75
6727000 IND & COMM BANK OF CHINA - H HKD 4493 690 1.94
466 000 JIANGXI COPPER CO LTD - H HKD 917 049 0.40
1666 000 PETROCHINA CO LTD - H HKD 1830 486 0.79
Cayman Islands 11594 032 4.98
11000 BELLE INTERNATIONAL HOLDINGS HKD 15 264 0.01
212000 CHINA RESOURCES LAND LTD HKD 589 162 0.25
258 000 ENN ENERGY HOLDINGS LTD HKD 1285 941 0.55
168 000 HENGAN INTL GROUP CO LTD HKD 1861034 0.80
4000 LONGFOR PROPERTIES HKD 6582 0.00
792 500 SHIMAO PROPERTY HOLDINGS LTD HKD 1972 461 0.85
504 000 SINO BIOPHARMACEUTICAL HKD 359 424 0.15
96200 TENCENT HOLDINGS LTD HKD 4614981 1.99
TINGYI (CAYMAN ISLAND)
358000 0 HING CO HKD 889 183 0.38
Hong Kong 9317082 4.02
428000 AIA GROUP LTD HKD 1904210 0.82
CHINA EVERBRIGHT
883 000 [\ TERNATIONAL LTD HKD 826 702 0.36
786 000 CHINA OVERSEAS LAND & INVEST HKD 2387071 1.03
398 000 CIMC ENRIC HOLDINGS LTD HKD 414712 0.18
1419000 CNOOC LTD HKD 2902 268 1.25
906 000 LENOVO GROUP LTD HKD 882 119 0.38
Taiwan 2328059 1.00
TAIWAN SEMICONDUCTOR
683000 ) 1 UFACTURING CO LTD TWD 2328059 1.00
Bermuda 2078 865 0.90
394 000 BRILLIANCE CHINA AUTOMOTIVE HKD 566 022 0.24
47786 COSAN LTD-CLASS A SHARES USD 639377 0.28
590 000 COSCO PACIFIC LTD HKD 873 466 0.38
Bahrain 943 300 0.41
76 000 ICICI BANKING CORP INR 943 300 0.41
The Netherlands 279 000 0.12
139500 NORD GOLD NV - REG S GDR USD 279 000 0.12
Bonds 3115 0.00
Brazil 3115 0.00
148 084 PDG REALTY 0.000% 12-19/09/2016 CV  BRL 3115 0.00
Options, Warrants, Rights 352 662 0.15
328 761 MMX MINERACAO E METALICOS BRL 392 662 0.15
SARTS
Other fransferable securities 2811226 1.21
Shares 2 811 226 1.21
Russia 2592801 1.12
198 048 MMC NORILSK NICKEL JSC-ADR usD 2580 565 L11
35758 TGK - 5- REG S GDR uUsD 12236 0.01

The accompanying notes form an integral part of these financial statements

Page 126



PARVEST Equity China

Securities portfolio at 31/08/2013

Expressed in USD

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 392 652 024 97.90
fraded on another regulated market
Shares 392 652 024 97.90
China 212 196 947 52.90
41 398 000 AGRICULTURAL BANK OF CHINA HKD 18258 174 4.55
2921 000 ANHUI CONCH CEMENT CO LTD - H HKD 9718 587 2.42
13 546 443 BANK OF CHINA LTD HKD 5834768 145
13 526 000 BEIJING CAPITAL INTL AIRPO - H HKD 8965 704 2.24
18 740 000 CHINA COMMUNICATIONS SERVI - H HKD 12 470 135 3.11
51516 135 CHINA CONSTRUCTION BANK - H HKD 38 532 141 9.60
4303 200 CHINA PACIFIC INSURANCE GR - H HKD 14 927 796 3.72
1165 500 CHINA SHENHUA ENERGY CO - H HKD 3757 545 0.94
3077 079 CHINA VANKE CO LTD - B HKD 6007 813 1.50
4918 000 CITIC SECURITIES CO LTD - H HKD 9779 683 2.44
4178 000 DONGFENG MOTOR GRP CO LTD - H HKD 5883597 1.47
25186 000 GLC POLY ENERGY HOLDINGS LTD HKD 6 690 804 1.67
3604 800 HAITONG SECURITIES CO LTD-H HKD 5253 050 1.31
12 548 000 HUANENG POWER INTL INC - H HKD 12281974 3.06
49 893 337 IND & COMM BANK OF CHINA - H HKD 33329 146 8.31
3454 000 JIANGXI COPPER COLTD -H HKD 6797 180 1.69
12 476 982 PETROCHINA CO LTD - H HKD 13 708 850 3.42
Cayman Islands 81599 242 20.35
1482 000 CHINA RESOURCES LAND LTD HKD 4118579 1.03
1672 000 ENN ENERGY HOLDINGS LTD HKD 8333 696 2.08
1271 500 HENGAN INTL GROUP CO LTD HKD 14 085 148 3.51
5106 500 SHIMAO PROPERTY HOLDINGS LTD HKD 12709 619 3.17
2744 000 SINO BIOPHARMACEUTICAL HKD 1956 866 0.49
713 440 TENCENT HOLDINGS LTD HKD 34225 695 8.53
TINGYI (CAYMAN ISLAND)
2484 000 HOLDING CO HKD 6169 639 1.54
Hong Kong 70 524 073 17.58
3158400 AIA GROUP LTD HKD 14 051 999 3.50
CHINA EVERBRIGHT
6 726 000 INTERNATIONAL LTD HKD 6297 169 1.57
5764 380 CHINA OVERSEAS LAND & INVEST HKD 17 506 341 4.36
3346 000 CIMC ENRIC HOLDINGS LTD HKD 3 486 496 0.87
11 248 883 CNOOC LTD HKD 23007 237 5.74
6342 000 LENOVO GROUP LTD HKD 6174 831 1.54
Taiwan 16 906 546 4.22
TAIWAN SEMICONDUCTOR
4960 000 MANUFACTURING CO LTD TWD 16 906 546 422
Bermuda 11425216 2.85
3532 000 BRILLIANCE CHINA AUTOMOTIVE HKD 5074 085 1.27
4290 000 COSCO PACIFIC LTD HKD 6351131 1.58
Other transferable securities 1 0.00
Shares 1 0.00
Hong Kong 1 0.00
EURO ASIA AGRICULTURAL
8 000 000 HOLDINGS HKD 1 0.00
Total securities porifolio 392 652 025 97.90

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Europe Emerging

Securities portfolio at 31/08/2013

Expressed in EUR

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 177 916 862 99.45
fraded on another regulated market
Shares 177 916 862 99.45
Russia 101 397 622 56.66
274 357 AO TATNEET GDR SPONSORED Usb 7900 969 40
REG.S
410 112 EURASIA DRILLIN - GDR REGS-W/I USD 11989 851 6.70
MAGNIT JSC -SPONSORED
173 523 GDR REGS USD 7303 600 4.08
269 241 MAIL.RU GROUP-GDR REGS W/1 USD 6 666 706 3.73
350 196 MEGAFON-GDR-WI USD 8976 661 5.02
154 622 NOVATEK SHS GDR 1/100 SHSREGS USD 14 048 017 7.85
216 292 POLYMETAL INTERNATIONAL - W/I GBP 1917 041 1.07
983 724 ROS AGRO PLC- GDR REG S W/1 USD 3953995 2.21
2605 573 ROSNEFT OIL COMPANY GDR USD 14 523 708 8.11
7614 721 SBERBANK USD 15282 570 8.53
17 353 160 SURGUTNEFTEGAZ - PFD USD 8 834 504 4.94
Turkey 34919610 19.53
395386 ANADOLU EFES BIRACILIK VE TRY 3464 556 1.94
232221 COCA-COLA ICECEK URETIM AS TRY 4130 140 2.31
193 928 FORD OTOMOTIV SANAYT AS TRY 1839993 1.03
TUPRAS-TURKIY PETROL
102 210 RAFINELERI TRY 1490 784 0.83
2730270 TURK HAVA YOLLARI AO TRY 6420 341 3.59
2983 996 TURKIYE GARANTI BANKASI TRY 7816 391 4.37
567 853 TURKIYE HALK BANKASI TRY 2746 722 1.54
1274 639 TURKIYE IS BANKASI - C TRY 2266 9% 1.27
7455 637 TURKIYE SINAI KALKINMA BANK TRY 4743 689 2.65
Poland 25290 184 14.14
95 093 BANK PEKAO SA PLN 3 875 665 2.17
179 065 EUROCASH SA PLN 2176 840 1.22
109 142 KGHM POLSKA MIEDZ SA PLN 3134229 1.75
604 928 PKO BANK POLSKI SA PLN 5428 305 3.03
597 854 POLSKA GRUPA ENERGETYCZNA SA PLN 2379233 1.33
POLSKI KONCERN NAFTOWY
244 450 ORLEN PLN 2576 051 1.44
POWSZECHNY ZAKLAD
45799 UBEZPIECZE PLN 4698 172 2.63
570 176 TELEKOMUNIKACJA POLSKA SA PLN 1021 689 0.57
The Netherlands 10 322 609 5.77
425356 YANDEX NV - A USD 10 322 609 5.77
Guernsey Island 5986837 3.35
1738 820 ETALON GROUP-GDR REGS-W/I USD 5986 837 3.35
Other transferable securities 3343 0.00
Shares 3343 0.00
Russia 3343 0.00
12 882 TGK - 5-REG S GDR USD 3343 0.00
Total securities porffolio 177920 205 99.45

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Europe Growth

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Jersey Island 18 383 366 249
official stock exchange listing and/or 729 335 388 98.82 1386 724 EXPERIAN PLC GBP 18 383 366 2.49
traded on another regulated market Denmark 16 127 425 519

Shares 729 335 388 98.82 219 738 CARLSBERG AS - B DKK 16 127 425 2.19
United Kingdom 202 512 696 27.42 Portugal 15927 574 216
240 927 BETFAIR GROUP PLC-W/I GBP 2796 777 0.38 1 084 246 JERONIMO MARTINS SGPS SA EUR 15927 574 2.16
1591 872 BG GROUP PLC GBP 22914 441 3.10 Finland 14942 893 202
3488 905 HSBC HOLDINGS GBP 27 668 931 3.74 474 227 SAMPO OYJ - A EUR 14 942 893 2.02
1648 886 INMARSAT GBP 13 444 108 1.82
138 257 JOHNSON MATTHEY PLC GBP 4608 026 0.62 Norway 10834 268 147
923 304 DNB NOR ASA NOK 10 854 268 1.47

5270 599 KINGFISHER PLC GBP 23 805 498 3.23
93870 LIBERTY GLOBAL INC-SERIES C USD 5234537 0.71 Ireland 9873991 1.34
126 233 LIBERTY GLOBAL PLC UsD 7436 508 1.01 616739 CRHPLC EUR 9873991 1.34
28312 004 LLOYDS BANKING GROUP PLC GBP 24097 089 3.26 Luxembourg 8190 930 111

2391 895 PREMIER OIL PLC GBP 10 096 244 1.37 133 264 MILLICOM INTL CELLULAR-SDR SEK 8 190 930 L11

376 964 RIO TINTO PLC ORD GBP 12 882 404 1.75 Italy 7 046 098 ™

510098 SABMILLER PLC GBP 18395 604 249 201 422 LUXOTTICA GROUP SPA EUR 7946 098 1.08

475 417 SMITHS GROUP PLC GBP 7150 218 0.97

2169 704 TESCO PLC GBP 9330 185 126 [Shares/Units in investment funds 3626 248 0.49

495 847 WEIR GROUP GBP 12652 126 171

G France 3626248 0.49

322899 BAYEReAgmony EUR 89271 ff(,izg Iigi 3045.00 ggg([)’z?lélBAS MONEY PRIME EUR 3626248 0.49

325 640 FAIéE;ECI\gUS MEDICAL CARE EUR 16 016 603 2.17 |Total securities porifolio 732 961 636 99.31

134020 LINDE AG EUR 19499 910 2.64
366 591 SAP AG EUR 20 503 435 2.78
1130 488 TELEFONICA DEUTSCHLAND HOLDI  EUR 5976 890 0.81
France 82122514 11.14

127 653 AEROPORTS DE PARIS EUR 9427174 1.28
164009 AIR LIQUIDE SA EUR 16 320 536 221
149 058 INGENICO EUR 7870 262 1.07
125 686 LVMH MOET HENNES EUR 16 659 679 2.26
37633 SCHNEIDER ELECTRIC SA EUR 2178 951 0.30
365 562 SCOR SE EUR 8 654 680 1.17
238 764 TECHNIP SA EUR 21011232 2.85
Spain 81968 715 11.11

672 579 AMADEUS IT HOLDING SA - A SHS EUR 16 437 831 2.23

2737 374 BANCO BILBAO VIZCAYA ARGENTA  EUR 19 763 840 2.68

3959 662 BANCO SANTANDER SA EUR 21 144 595 2.86

1173 209 GESTEVISION TELECINCO SA EUR 8672 361 1.18

475 871 GRIFOLS SA EUR 14 461 720 1.96

63769 GRIFOLS SA - B EUR 1488 368 0.20
Switzerland 54815903 7.43

123 560 ROCHE HOLDING AG GENUSSCHEIN CHF 23326 102 3.16
90 346 SCHINDLER HOLDING - PART CERT CHF 9428112 1.28
50 604 THE SWATCH GROUP AG BR CHF 22061 689 2.9
The Netherlands 36 304 288 4.91

325 147 AKZO NOBEL NV EUR 14 467 416 1.96

2168 902 ING GROEP NV EUR 17817 530 241

333 417 KONINKLIJKE AHOLD EUR 4019 342 0.54

Austria 31177818 4.22

186 018 ANDRITZ AG EUR 7756 951 1.05
510 751 ERSTE GROUP BANK AG EUR 12 388 266 1.68
286 710 VIENNA INSURANCE GROUP EUR 11032 601 1.49
Sweden 26 109 249 3.54

626 881 ATLAS COPCO AB - A SHS SEK 12826 814 1.74
1114 693 ELEKTA AB SEK 13282435 1.80
Belgium 22 944 390 3.11

221 828 ANHEUSER - BUSCH INBEV SA EUR 15612 255 2.12
200 963 TELENET GROUP HOLDING EUR 7332135 0.99

The accompanying notes form an integral part of these financial statements

Page 129



PARVEST Equity Europe Mid Cap

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Sweden 3531 264 423
official stock exchange listing and/or 81199 610 97.41 69 497 HEXAGON AB - B SEK 1510925 181
fraded on another regulated market 49277 TELE2 AB SEK 468 951 0.56

shares 81199 610 97.41 121 462 TRELLEBORG AB-B SHS SEK 1551388 1.86
. . The Netherlands 3451973 4.14
245253 AFRELI{I?)'ZSd Kingdom GBP 28 3?:398 fjl 3 3(‘)i ‘; 22761 GEMALTO EUR 1981 800 238
7046 AGGREKO PLC GBP 151 668 018 41297 NUTRECO NV EUR 1470173 1.76
155 049 AMEC PLC GBP 1889910 227 Ireland 2522520 3.03
218 140 ASHTEAD GROUP PLC GBP 1650 637 1.98 27406 DCC PLC GBP 822759 0.99
532415 BARRATT DEVELOPMENTS PLC GBP 1895 682 227 35612 KERRY GROUP PLC - A EUR 1699 761 2.04
140 938 BRITISH LAND COMPANY PLC GBP 922612 L1l Austria 1402 709 1.68
62 700 CRODA INTERNATIONAL PLC GBP 1911 747 229 8 424 ANDRITZ AG EUR 351 281 0.42
31589 DERWENT LONDON PLC GBP 858 284 1.03 27 324 VIENNA INSURANCE GROUP EUR 1051 428 126
633 957 DS SMITH PLC GBP 1917 341 2.30
44015 FILTRONA GBP 397 601 0.48 ltaly 1052369 126
62 641 PRYSMIAN SPA EUR 1052 369 1.26
85896 G4S PLC GBP 262 001 0.31
206 962 1G GROUP HOLDINGS PLC GBP 1379 099 1.65 Belgium 948 266 1.14
131 562 IMI PLC GBP 2214822 2.66 19 643 DELHAIZE GROUP EUR 948 266 1.14
318 288 INFORMA PLC GBP 1898 750 2.28 Spain 947 490 114
6 633 JOHNSON MATTHEY PLC GBP 221074 0.27 57721 EBRO PULEVA SA EUR 947 490 1.14
122 526 MONDI PLC GBP 1429518 1.71 Norway PP 0.86
146 817 PERSIMMON PLC GBP 1892913 227 32110 TGS NOPEC GEOPHYSICAL CO ASA NOK 716 818 0.86
10 670 PETROFAC LTD GBP 173 369 0.21
43 152 SMITHS GROUP PLC GBP 649 001 0.78 Luxembourg 506 709 0.61
65806 SPECTRIS PLC GBp 714 631 206 8 244 MILLICOM INTL CELLULAR-SDR SEK 506 709 0.61
25061 SPIRAX-SARCO ENGINEERING PLC GBP 873 783 Ldeohecwmespmﬂdb 81199 610 97.41
79 543 WEIR GROUP GBP 2029 633 2.43
148 900 WOOD GROUP (JOHN) PLC GBP 1407 074 1.69
France 14 978 582 17.97
26294 ARKEMA EUR 2010702 2.41
33634 ATOS ORIGIN SA EUR 1890231 227
33964 BUREAU VERITAS SA EUR 776 417 0.93
76 932 EDENRED EUR 1743279 2.09
67 785 EUTELSAT COMMUNICATIONS EUR 1534652 1.84
62 363 KLEPIERRE EUR 1871514 225
66 090 SCOR SE EUR 1564 681 1.88
4895 SEB SA EUR 287 043 0.34
4200 SODEXO SA EUR 280 434 0.34
36855 VALEO SA EUR 2099 628 252
8 398 ZODIAC AEROSPACE EUR 920 001 1.10
Germany 9506 596 11.39
23 597 BILFINGER BERGER SE EUR 1652262 1.98
72918 GEA GROUP AG EUR 2230 561 2.67
9349 HUGO BOSS AG EUR 861 697 1.03
9232 KABEL DTLD HOLDING AG EUR 793 029 0.95
45 854 PROSIEBENSAT.1 MEDIA AG EUR 1470 767 1.76
41378 SOFTWARE AG-BEARER EUR 958 108 115
46 559 SYMRISE AG EUR 1540 172 1.85
Switzerland 9180014 11.02
25152 ACTELION LTD CHF 1293 964 1.55
41 844 ARYZTA AG CHF 2021 662 243
6383 DUFRY AG - REG CHF 641 701 0.77
4060 HELVETIA HOLDING AG CHF 1317614 1.58
1509 KUEHNE + NAGEL INTL CHF 142253 0.17
17279 SCHINDLER HOLDING - PART CERT CHF 1803 161 2.16
875 SIKA AG CHF 1813413 2.18
1325 SULZER AG - REG CHF 146 246 0.18
Finland 4149 339 4.98
31410 METSO OYJ EUR 914 345 1.10
59 140 NOKIAN RENKAAT OY]J EUR 2090 598 251
93 116 POHJOLA BANK PLC EUR 1144 396 1.37

The accompanying notes form an integral part of these financial statements

Page 130



PARVEST Equity Europe Small Cap

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted to an 1668 GEMALTO EUR 145233 0.03
official stock exchange listing and/or 536 079 590 95.29 13 674 GEMALTO EUR 1190595 021
traded on another regulated market 373773 NUTRECONV EUR 13306 319 237

167 341 WERELDHAVE NV EUR 8 430 640 1.50

Shares 536079590  95.29
Italy 33424 348 5.95
United Kingdom 249 643 988 44.36 669 097 BANCA GENERALI SPA EUR 11 448 250 2.04
4528 684 AFREN PLC GBP 7395505 131 1078 825 RECORDATI SPA EUR 9202377 164
316627 ALENT PLC GBP 1318 660 023 1542377 SORIN SPA EUR 3131025 0.56

1938 151 ASHTEAD GROUP PLC GBP 14 665 737 2.62 71269 TODS SPA EUR 9 642 696 171

3976 031 BARRATT DEVELOPMENTS PLC GBP 14 156 797 252 .

268 960 COMPUTACENTER PLC GBP 1591 862 0.28 Switzerland 25207971 4.48
201 461 CRODA INTERNATIONAL PLC GBP 6142 622 109 13 616 BANQUE CANTONALE VAUDOISE CHF 5520823 0.98
279 484 DERWENT LONDON PLC GBP 7593 676 135 79408 DUFRY AG - REG CHF 7983105 142
402785 DIPLOMA PLC GBP 5835 183 050 36 064 HELVETIA HOLDING AG CHF 11 704 043 2.08
665 286 DOMINO PRINTING SCIENCES PLC GBP 5217 547 0.93 Spain 18934913 3.36

4125216 DS SMITH PLC GBP 12 476 310 222 541 088 EBRO PULEVA SA EUR 8 881 960 1.58

1605 968 FENNER PLC GBP 6462307 115 400 726 gggg%}gfl)c&@mm DE EUR 1586 875 028

1230 608 FERREXPO PLC GBP 2399 426 0.43 214 494 VISCOFAN SA EUR 3 466 078 150

1382332 FILTRONA GBP 12 487 044 2.22

1707 366 1G GROUP HOLDINGS PLC GBP 11377 099 2.02 Ireland 12061 224 2.4

668312 IMI PLC GBp 11250912 200 401758 DCC PLC GBP 12061 224 2.14
675495 INCHCAPE PLC GBP 4667 604 0.83 Finland 7763 414 1.38

1839 940 INTL PERSONAL FINAN GBP 12 854 109 2.28 524555 HUHTAMAEKI OY EUR 7763 414 1.38

1927800 JAZZTEL PLC EUR 13 243 986 235 Austria 7732 526 138

4065 222 LADBROKES PLC GBP 8799079 1.56 5159 KAPSCH TRAFFICCOM AG EUR 158 639 0.03

2682796 MFI FURNITURE GROUP PLC GBP 8856 626 1.57 54 563 SCHOELLER-BLECKMANN OILFIELD EUR 4365 040 0.78

680 878 MICRO FOCUS INTERNATIONAL GBP 6322324 1.12 83 390 VIENNA INSURANCE GROUP EUR 3208 847 0.57
646 407 MONDI PLC GBP 7541 668 1.34
741 014 PERSIMMON PLC GBP 9553 899 1.70 Norway 3 600 134 1.00
250 859 TGS NOPEC GEOPHYSICAL CO ASA NOK 5600 134 1.00
2039921 SENIOR PLC GBP 6466291 115
476 938 SPECTRIS PLC GBP 12427 021 »21 |Total securities porifolio 536 079 590 95.29
356 479 SPIRAX-SARCO ENGINEERING PLC GBP 12 429 089 221

2901 473 TALKTALK TELECOM GROUP-W/I GBP 8118270 1.4

1148 711 WH SMITH PLC GBP 11421077 2,03

1012960 WOOD GROUP (JOHN) PLC GBP 9572258 1.70

France 54588 210 9.70

151203 ALTEN EUR 4605 643 0.82
79 839 ATOS ORIGIN SA EUR 4486952 0.80
1109 375 HAVAS SA EUR 6092 688 1.08
222991 INGENICO EUR 11773 925 2.09
151 489 PLASTIC OMNIUM EUR 7569 905 135
99 967 RUBIS ACT EUR 4572491 0.81
35646 SEB SA EUR 2090 281 0.37
235 147 VALEO SA EUR 13396 325 238
Sweden 46 499 144 8.27

1072326 CASTELLUM AB SEK 11117 614 1.98
776 129 FABEGE SEK 6118 164 1.09
163 584 HEXPOL AB SEK 8559 421 1.52
468 008 LOOMIS AB SEK 7632512 1.36
1023 395 TRELLEBORG AB-B SHS SEK 13071 433 2.32
Germany 39987 556 7.11

146 424 BILFINGER BERGER SE EUR 10 252 608 1.82
61 856 DRAEGERWERK AG PREF EUR 5628 896 1.00
33798 KRONES AG EUR 2166 452 0.39
91 675 NORMA GROUP EUR 2790 587 0.50
49756 ;?éﬁ;%iggsli%“’[ EUR 4384001 0.78
272 494 SOFTWARE AG-BEARER EUR 6309 599 112
255 605 SYMRISE AG EUR 8455413 1.50
The Netherlands 34636 162 6.16

149 856 AALBERTS INDUSTRIES NV EUR 2824 786 0.50
208 477 ARCADIS NV EUR 3908 944 0.69
204 127 ASM INTERNATIONAL NV EUR 4829 645 0.86

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Europe Value

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Spain 3823270 286
official stock exchange listing and/or 132 505 774 98.85 249861 BANCO BILBAO VIZCAYA ARGENTA  EUR 1803 996 135
fraded on another regulated market 196 523 TELEFONICA SA EUR 2019274 1.51

Shares 132505 774 98.85 Sweden 2867387 2.14
322 189 ERICSSON LM - B SHS SEK 2867387 2.14
France 52 996 846 39.53
123315 AIR FRANCE - KLM EUR 702279 0.52 Finland 2414 566 1.80
170 833 ALTRAN TECHNOLOGIES SA EUR 942 998 0.70 161 186 AMER SPORTS OYJ-A SHS EUR 2414 566 1.80
29382 ATOS ORIGIN SA EUR 1651268 1.23 Portugal 1917636 1.43
213 332 AXA EUR 3516778 2.62 150 580 GALP ENERGIA SGPS SA - B EUR 1917 636 1.43
110 876 BNP PARIBAS EUR 5257186 391 Denmark 1561 308 116
120374 CARREFOUR SA EUR 2851038 213 21273 CARLSBERG AS - B DKK 1561308 1.16
105 634 CGG VERITAS SA EUR 1897 187 1.42
370 198 CREDIT AGRICOLE S.A. EUR 2830 164 211 Austria 1522273 1.14
39 860 EIFFAGE SA EUR 1599 582 119 47020 VOESTALPINE AG EUR 1522273 1.14
146 627 FAURECIA EUR 2821837 211 Luxembourg 1254201 0.94
324 239 HAVAS SA EUR 1780721 1.33 129 126 ARCELORMITTAL EUR 1254 201 0.94
49 678 KLEPIERRE EUR 1490 837 111 Total securities porifolio 132 505 774 08.85
50245 LAFARGE SA EUR 2321319 1.73
36 843 MICHELIN (CGDE) - B EUR 2667 065 1.99
49 366 ORPEA EUR 1718 430 1.28
48 714 RENAULT SA EUR 2634453 1.97
46 476 SANOFI AVENTIS EUR 3378 340 2.52
26 555 SCHNEIDER ELECTRIC SA EUR 1537535 115
113 569 SOCIETE GENERALE SA EUR 3760 837 281
86 000 TOTAL SA EUR 3604 690 2.69
262775 VIVENDI EUR 4032282 3.01
United Kingdom 24502818 18.27
912 108 BARCLAYS BANK PLC GBP 3031978 2.26
764 636 BARRATT DEVELOPMENTS PLC GBP 2722513 2.03
308910 BP PLC GBP 1617030 1.21
69 602 GLAXOSMITHKLINE PLC GBP 1343619 1.00
352 699 HSBC HOLDINGS GBP 2797 097 2.09
340 110 INCHCAPE PLC GBP 2350 127 1.75
105 794 RIO TINTO PLC ORD GBP 3615414 2.70
1568 042 TAYLOR WIMPEY PLC GBP 1828 524 1.36
47 554 VEDANTA RESOURCES PLC GBP 648 261 0.48
1879 725 VODAFONE GROUP GBP 4548 255 3.39
Germany 14 684 234 10.96
37324 ALLIANZ SE EUR 4045922 3.02
32108 BAYER AG EUR 2698 356 2,01
162 807 DEUTSCHE TELEKOM AG EUR 1577 925 1.18
120 766 DEUTZ AG EUR 822537 0.61
27012 HENKEL AG & CO KGAA EUR 1661 508 1.24
46 679 LEONI AG EUR 1939279 1.45
11265 VOLKSWAGEN AG PFD EUR 1938 707 1.45
Italy 8547 998 6.38
296 339 CREDITO EMILIANO SPA EUR 1258 848 0.94
217339 ENI SPA EUR 3755618 2.80
180 000 FIAT INDUSTRIAL EUR 1631700 1.22
1280 695 INTESA SANPAOLO EUR 1901 832 1.42
The Netherlands 6043 375 4.51
40 143 HEINEKEN NV EUR 2085 429 1.56
481795 ING GROEP NV EUR 3957946 2.95
Belgium 5450432 4.06
163 775 KBC GROEP NV EUR 5450432 4.06
Switzerland 4919430 3.67
54875 ARYZTA AG CHF 2651 246 1.98
9651 HOLCIM LTD CHF 495718 0.37
120 930 UBS AG - REG CHF 1772 466 1.32

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Germany

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt
Transferable securities admitted to an
official stock exchange listing and/or 129 338 305 99.53
fraded on another regulated market
Shares 129 338 305 99,53
Germany 128 688 475 99.03
37811 ADIDAS AG EUR 3024 880 2.33
50 631 ALLIANZ SE EUR 5488 400 422
7 152 AXEL SPRINGER AG EUR 270 346 0.21
161 494 BASF SE EUR 10 679 598 8.22
141 461 BAYER AG EUR 11 888 382 9.15
59 413 BAYERISCHE MOTOREN WERKE AG EUR 4235553 3.26
9 682 BAYERISCHE MOTOREN WERKE PFD EUR 537 157 0.41
18 217 BEIERSDORF AG EUR 1187 748 091
9307 BRENNTAG AG EUR 1070 305 0.82
15371 CELESIO AG EUR 242 401 0.19
174 837 COMMERZBANK AG EUR 1537 866 1.18
19 880 CONTINENTAL AG EUR 2270296 1.75
123 849 DAIMLER AG EUR 6430 240 4.95
168 528 DEUTSCHE BANK AG EUR 5520977 4.25
34 880 DEUTSCHE BOERSE AG EUR 1850 384 1.42
41 561 DEUTSCHE LUFTHANSA AG EUR 561281 0.43
162 625 DEUTSCHE POST AG-REG EUR 3554983 2.74
504 194 DEUTSCHE TELEKOM AG EUR 4 886 648 3.76
323 094 E.ON AG EUR 3 870 666 2.98
6 666 FRAPORT AG EUR 325567 0.25
38300 iléE;Eg(I)US MEDICAL CARE EUR 1 883 786 1.45
22 546 FRESENIUS SE & CO KGAA EUR 2052588 1.58
6 414 FUCHS PETROLUB AG - PFD EUR 392 665 0.30
33 049 GEA GROUP AG EUR 1010 969 0.78
10 897 gﬁggl?\\/]glll{SlCHERUNGS EUR 575253 0.44
25 414 HEIDELBERGCEMENT AG EUR 1335 506 1.03
23 476 HENKEL AG & CO KGAA EUR 1444 009 1.11
32199 HENKEL AG & CO KGAA VORZUG EUR 2360187 1.82
5566 HOCHTIEF AG EUR 298 783 0.23
5724 HUGO BOSS AG EUR 527 581 0.41
195 281 INFINEON TECHNOLOGIES AG EUR 1339628 1.03
31132 K&S AG - REG EUR 571 739 0.44
15998 KABEL DTLD HOLDING AG EUR 1374228 1.06
15036 LANXESS AG EUR 733 231 0.56
33249 LINDE AG EUR 4837730 3.72
5095 MAN SE EUR 441 023 0.34
11 679 MERCK KGAA EUR 1342501 1.03
23 430 METRO AG EUR 650 885 0.50
32 187 MUENCHENER RUECKVERS AG EUR 4438 587 3.42
14 701 OSRAM LICHT AG EUR 445293 0.34
22 136 PORSCHE AUTOMOBIL HOLDING SE EUR 1407 850 1.08
18 783 PROSIEBENSAT.1 MEDIA AG EUR 602 465 0.46
88 444 RWE AG EUR 1839193 1.42
7047 RWE AG-NON VTG PFD EUR 144 851 0.11
165 578 SAP AG EUR 9260 778 7.13
142 523 SIEMENS AG EUR 11 414 667 8.78
14 760 SUEDZUCKER AG EUR 360 365 0.28
50 464 TELEFONICA DEUTSCHLAND HOLDI EUR 266 803 0.21
69 736 THYSSENKRUPP AG EUR 1109 151 0.85
19 283 UNITED INTERNET AG EUR 504 058 0.39
4266 VOLKSWAGEN AG EUR 717 541 0.55
20 749 VOLKSWAGEN AG PFD EUR 3570903 2.75
The Netherlands 649 830 0.50
42 752 QIAGEN NV EUR 649 830 0.50
Total securities porifolio 129 338 305 99.53

The accompanying notes form an integral part of these financial statements
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PARVEST Equity High Dividend Europe

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Spain 24 179 740 343
official stock exchange listing and/or 697 843 235 99.11 2243 064 BANCO SANTANDER SA EUR 11977 962 1.70
fraded on another regulated market 695 060 REPSOL YPF SA EUR 12201 778 1.73

Shares 697 843 235 99.11 Jersey Island 11746 595 1.67
. . 837891 WPP PLC GBP 11 746 595 1.67

United Kingdom 254 268 732 36.12
900 047 ADMIRAL GROUP PLC GBP 13314 867 1.89 Norway 10 921 858 1.55
697 280 BHP BILLITON PLC GBP 15362 410 2.18 656 697 STATOIL ASA NOK 10921 858 1.55
418 386 BRITISH AMERICAN TOBACCO PLC GBP 15976 612 227 Luxembourg 5092 960 0.72

1370 850 GLAXOSMITHKLINE PLC GBP 26463 323 3.76 229 103 SES EUR 5092 960 0.72

3650 581 HSBC HOLDINGS GBP 28951 112 4.11 o .

314511 IMPERIAL TOBACCO GROUP PLC GBP 7 866 465 112 Total securities porHOIIO 697843 235 i

1526 362 NATIONAL GRID GBP 13 295 680 1.89

1047 244 PEARSON PLC GBP 15 615 288 222

1 654 427 PRUDENTIAL PLC GBP 20922 951 2.97

422299 RIO TINTO PLC ORD GBP 14431 687 2.05
1139 549 ROYAL DUTCH SHELL PLC - B SHS GBP 29050 211 4.13
896 819 STANDARD CHARTERED PLC GBP 15160912 2.15
3563 637 TESCO PLC GBP 15324392 2.18
9312 474 VODAFONE GROUP GBP 22532822 3.20
Germany 94 392 230 13.41

178 013 ALLIANZ SE EUR 19 296 609 2.74
58 578 BASF SE EUR 3873 763 0.55
164 577 DEUTSCHE BOERSE AG EUR 8730 810 1.24
447 193 DEUTSCHE POST AG-REG EUR 9775 639 1.39
757 134 DEUTSCHE TELEKOM AG EUR 7338 143 1.04
141 002 HUGO BOSS AG EUR 12 996 154 1.85
447738 METRO AG EUR 12438 162 1.77
226 438 OSRAM LICHT AG EUR 6858 807 0.97
163 368 SIEMENS AG EUR 13 084 143 1.86
Sweden 88 011 669 12.49

579 550 ELECTROLUX AB B SEK 11 606 758 1.65
1731769 ERICSSON LM - B SHS SEK 15412232 2.19
337 143 HENNES & MAURITZ AB-B SHS SEK 9378 885 1.33
1694 426 NORDEA BANK AB SEK 14 934 705 2.12
584 153 SKF AB-B SHARES SEK 11712291 1.66
345059 SVENSKA HANDELSBANKEN-A SHS SEK 11211431 1.59
1260755 VOLVO AB - B SHS SEK 13755 367 1.95
Switzerland 75 139 249 10.69

206 976 NESTLE SA CHF 10277 673 1.46
629 052 NOVARTIS AG CHF 34715 667 4.94
159 685 ROCHE HOLDING AG GENUSSCHEIN CHF 30 145 909 4.29
The Netherlands 58972575 8.37

186 377 FUGRO EUR 8 665 599 1.23
4418 345 IMTECH EUR 8129755 115
114 732 KONINKLIKE DSM NV EUR 6403 193 0.91
590 424 gfgggéﬁﬁl) HILIPS EUR 13810017 1.96
147 559 NUTRECO NV EUR 5253 100 0.75
46 763 UNILEVER NV EUR 1329238 0.19
512 637 ZIGGO NV EUR 15381 673 2.18
France 48 075 269 6.82

124 384 BNP PARIBAS EUR 5897 667 0.84
473 156 EUTELSAT COMMUNICATIONS EUR 10712252 1.52
114 510 SAFRAN EUR 4811138 0.68
240 314 SANOFI AVENTIS EUR 17 468 425 2.48
235111 VINCI SA EUR 9185787 1.30
Italy 27042 358 3.84

939 683 ENI SPA EUR 16237 722 231
3052 157 SNAM RETE GAS EUR 10 804 636 1.53

The accompanying notes form an integral part of these financial statements
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PARVEST Equity High Dividend Pacific

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 49027 WESFARMERS LTD AUD 1374942 2.06
official stock exchange listing and/or 65 416 808 98.03 127 549 WESTPAC BANKING CORP AUD 2741377 412
41156 WOOLWORTHS LIMITED AUD 1003 534 1.50
fraded on another regulated market
35143 WORLEY PARSONS LTD AUD 532 664 0.80
Shares 65415247  98.03
Hong Kong 3842 148 5.75
Japan 28801 165 43.16 163 500 BOC HONG KONG HOLDINGS LTD HKD 394 960 0.59
9000 ASAHIINTECC CO LTD Py 388176 0.58 155 500 CLP HOLDINGS LTD HKD 943 650 1.41
72700 CANON INC Py 1649279 247 91 449 DAH SING BANKING GROUP HKD 101 779 0.15
47 400 CHUBU ELECTRIC POWER CO INC PY 454309 0.68
36 407 DAH SING FINANCIAL HKD 131208 0.20
14 800 CHUGOKU ELECTRIC POWER CO PY 157410 0.24 HOLDINGS LTD
199 000 COSMO OIL COMPANY LTD PY 304 558 0.46 65200 ggﬁg SK';:)ILGG';’;I?; iTI\IDD HKD 782404 117
16 200 EISAI CO LTD IPY 509 637 0.76 59300 I "EARING LTD HKD 705 224 1.06
8 100 ELECTRIC POWER DEVELOPMENT C PY 190 644 0.29 696 000 PCCW LIMITED HKD 238 241 0.36
12200 HOKKAIDO ELECTRIC POWER CO PY 109 199 0.16 79 500 POWER ASSETS HOLDINGS LTD HKD 528318 0.79
7400 gglﬁgglKU ELECTRIC POWER Y 74 987 011 356 000 WATER OASIS GROUP LTD HKD 16 364 0.02
170 600 ITOCHU CORP PY 1466 342 2.20 New Zealand 1551303 2.32
280 800 JX HOLDINGS INC PY 1128 631 1.69 91701 AUCKLAND INTL AIRPORT LTD NZD 166 499 0.25
45 400 KANSAI ELECTRIC POWER CO INC PY 395135 0.59 121296 FLETCHER BUILDING LTD NZD 641 134 0.96
21000 KYUSHU ELECTRIC POWER CO INC PY 209 068 0.31 564 659 TELECOM CORP OF NEW ZEALAND NZD 743 670 L11
10900 LAWSON INC PY 630202 0.94 Taiwan 1242 796 185
2500 MANILINC Py 64155 0.10 157 002 CHUNGHWA TELECOM CO LTD TWD 375212 0.56
208 000 MARUBENI CORPORATION PY 1139 885 1.71 44000 CTCI CORP TWD 56424 0.08
14 300 MIRACA HOLDINGS INC Py 490209 0.73 40 347 PACIFIC HOSPITAL SUPPLY CO TWD 109 409 0.16
57200 MITSUBISHI CORPORATION py 813072 122 16000 ST SHINE OPTICAL CO LTD TWD 332096 0.50
606 900 MITSUBISHI UFJ FINANCIAL GROUP PY 2711418 4.06
143 000 Lﬁgﬁgﬁﬁgﬁ%‘é?% TWD 369 655 0.55
1800 400 MIZUHO FINANCIAL GROUP INC PY 2824987 4.24
42 600 ggf&%gésﬁi]?NCE GROUP PY 815 289 122 South Korea 1026117 1.54
312 HYUNDAI MOTOR CO LTD KRW 52117 0.08
9400 NIHON KOHDEN CORP Y 266 289 0.40
1487 HYUNDAI MOTOR LTD KRW 105 147 0.16
31200 NIPPON TELEGRAPH & TELEPHONE PY 1210 625 1.81
10 620 KT CORP KRW 266 641 0.40
102 800 NISSAN MOTOR CO LTD PY 779 495 1.17
3416 SK TELECOM CO LTD KRW 513434 0.77
3000 NITORI HOLDINGS PY 204 986 0.31
1692 S-OIL CORP KRW 88778 0.13
1092 NTT DOCOMO INC PY 1336149 2.00
79 000 RICOH CO LTD PY 636 277 0.95 Malaysia 836 527 1.25
66 000 SHARP CORP JPY 192 836 0.29 189 600 MAXIS BHD MYR 300 296 0.45
10 900 SHIKOKU ELECTRIC POWER CO PY 128 905 0.19 136 300 PUBLIC BANK BHD MYR 536 231 0.80
109 700 SUMITOMO CORP PY 1067 539 1.60 Philippines 619 298 0.93
99 300 SUMITOMO MITSUI FINANCIAL GR JPY 3357986 5.04 6 945 PHILIPPINE LONG DISTANCE TEL PHP 337274 0.51
247000 ;%I‘L’Igggso MITSUITRUST Y 824 769 124 139 728 SECURITY BANK CORP PHP 282024 0.42
31900 Eg’iET%A PHARMACEUTICAL Y 1114 501 1.67 Bermuda 529 130 0.79
379 000 TOSHIBA CORPORATION Y 1154 216 73 52000 CHEUNG KONG INFRASTRUCTURE HKD 267 503 0.40
) 238 000 LI & FUNG LTD HKD 261 627 0.39
Australia 25760 837 38.65 .
44100 AGL ENERGY AUD 463 787 0.70 India 526 282 0.78
31190 ALS LTD AUD 195 925 0.29 18 447 gg;/g I\ljiiCDII;lI{-ICALS LTD INR 33455 0.05
129 088 AMCOR LTD AUD 901 567 1.35 33365 [NTERNATIONAL LTD INR 73742 0.11
158 186 AMP LIMITED AUD 501 109 0.75 51907 HINDUSTAN PETROLEUM CORP INR 101 050 0.15
138017 AUST & NZ BANKING GROUP LTD AUD 2796 697 4.20 50236 MCLEOD RUSSEL INDIA LIMITED INR 147617 0.22
169 760 BHP BILLITON LTD AUD 4084331 6.13 OIL & NATURAL GAS
70 850 BRAMBLES LTD AUD 422 564 0.63 #79% corporaTIONLTD N e o
: 8370 PHILLIPS CARBON BLACK LTD INR 3319 0.00
61959 COCA-COLA AMATIL LTD AUD 518 941 0.78
COMMONWEALTH BANK OF 20 718 TUBE INVESTMENTS OF INDIA INR 31367 0.05
61236 4 UCTRALIA AUD 3047 531 4.58 .
Indonesia 491 722 0.73
74 488 COMPUTERSHARE AUD 492 562 0.74
577000 PT BANK RAKYAT INDONESIA IDR 256 460 0.38
16 385 MACQUARIE GROUP AUD 495 700 0.74 (PERSERO) TBK
TELEKOMUNIKASI INDONESIA
99 510 NATIONAL AUSTRALIA BANK AUD 2207973 3.31 1557500 qpp'n IDR 235 262 0.35
66 653 QBE INSURANCE GR LTD AUD 687014 1.03 .
Thailand 187 922 0.28
101 134 SAI GLOBAL LTD AUD 288 954 0.43 106 000 ADVANCED INFORMATION TE- T 157922 oo
27 597 SONIC HEALTHCARE LIMITED AUD 291348 0.44 NVDR -
76 026 SUNCOR GROUP LTD AUD 641 895 0.96 Options, Warrants, Rights 1561 0.00
147 413 SYDNEY AIRPORT AUD 377369 0.57 2835 ALS LTD RTS 12/08/2013 AUD 1561 0.00
275356 TELSTRA CORPORATION LTD AUD 918 783 1.38 . .
65 416 808 98.03
69 165 TOLL HOLDINGS AUD 261 150 0.39 Total securities portfolio
111 226 TRANSURBAN GROUP AUD 513 120 0.77

The accompanying notes form an integral part of these financial statements
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PARVEST Equity High Dividend USA

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Canada 2 006 334 187
official stock exchange listing and/or 106 718 394 99.63 50 665 ROGERS COMMUNICATIONS INC-B UsD 2006 334 1.87
traded on another regulated market Bermuda 1538 198 144

Shares 106 718 394 99.63 17 650 PARTNERRE LTD UsD 1538 198 1.44
United States of Total secuvrities portfolio 106718394 99.63
America 101 104 395 94.39

10030 3M CO UsD 1139207 1.06
23970 ABM INDUSTRIES INC usD 578 876 0.54
52980 AIRCASTLE LTD UsD 863 574 0.81
52275 AVISTA CORP UsD 1373 264 128
6430 BECTON DICKINSON & CO usD 626 153 0.58
35065 BEMIS COMPANY UsD 1395 236 130
6525 BLACKROCK INC UsD 1698 588 1.59
13 430 BOB EVANS FARMS UsD 658 473 0.61
57615 CAINC usD 1685239 1.57
49750 CHEVRON CORP usD 5991392 5.60
26 315 CME GROUP INC UsD 1871 260 175
35170 COACH INC UsD 1857328 173
49 808 COMPASS DIVERSIFIED HOLDINGS usD 860 682 0.80
131 320 CORNING INC UsD 1843733 1.72
41005 DARDEN RESTAURANTS INC UsD 1894 841 177
45275 DR PEPPER SNAPPLE GROUP UsD 2026 509 1.89
27960 EMERSON ELECTRIC CO UsD 1687 945 1.58
147 160 GENERAL ELECTRIC CO UsD 3 405 281 3.19
13 120 GENERAL MILLS INC UsD 647078 0.60
47 630 HASBRO INC usD 2170975 2.03
66990 HILLENBRAND INC UsD 1658 672 155
16210 INNOPHOS HOLDINGS INC usD 793 804 0.74
139 670 INTEL CORP UsD 3 069 947 2.87
48 237 IRON MOUNTAIN INC UsD 1244515 116
34295 J2 GLOBAL COMMUNICATIONS INC UsD 1688 686 1.58
19810 JOHNSON & JOHNSON usD 1711782 1.60
16 895 KIMBERLY-CLARK CORP UsD 1579 345 147
44730 KOHLS CORP UsD 2295 096 2.14
33150 MEDTRONIC INC usD 1715513 1.60
17265 MERCK & CO INC usD 816 462 0.76
53706 MICROSOFT CORP UsD 1793 780 1.67
26 190 MOLSON COORS BREWING CO - B UsD 1277810 119
32115 NATIONAL CINEMEDIA INC UsD 577428 0.54
36 745 NATIONAL FUEL GAS CO usD 2398714 224
31 755 NORFOLK SOUTHERN CORP UsD 2291 441 2.14
33050 NUCOR CORP UsD 1503 445 1.40
28600 OCCIDENTAL PETROLEUM CORP UsD 2522806 236
56 445 ONEBEACON INSURANCE GROUP-A  USD 806 035 0.75
52 845 OWENS AND MINOR INC UsD 1802 543 1.68
16250 PAYCHEX INC UsD 628 550 0.59
41235 PEPSICO INC UsD 3287666 3.07
110 015 PFIZER INC usD 3103523 2.90
31196 PNC FINANCIAL SERVICES GROUP UsD 2254535 2.10
62955 PROCTER & GAMBLE CO UsD 4903 564 459
43 275 REPUBLIC SERVICES INC usD 1406 870 131
20995 SAFETY INSURANCE GROUP INC UsD 1052 689 0.98
127205 STAPLES INC UsD 1769 422 1.65
71530 SYSCO CORP UsD 2290391 2.14
37915 TARGET CORP usD 2400 399 224
26 410 UNITED PARCEL SERVICE INC CL B UsD 2260 168 211
66 865 US BANCORP UsD 2415832 226
56 952 VERIZON COMMUNICATIONS INC UsD 2698 386 252
53 845 WALGREEN CO UsD 2588329 2.42
126 675 WESTERN UNION UsD 2220613 2.07
United Kingdom 2069 467 1.93

62 940 THOMSON REUTERS CORP UsD 2069 467 1.93

The accompanying notes form an integral part of these financial statements
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PARVEST Equity India

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt
Transferable securities admitted to an
official stock exchange listing and/or 247513 269 97.53
fraded on another regulated market
Shares 247 513 269 97.53
India 243 758 689 96.05
160 000 ASIAN PAINTS SHS INR 1019 404 0.40
48 000 BAJAJ AUTO LTD INR 1349 986 0.53
1200 000 BALKRISHNA INDUSTRIES LTD INR 4022 098 1.58
60 000 BHARAT ELECTRONICS LTD INR 1063 418 0.42
875 000 ggﬁggg:ﬁg%ofﬁghd INR 3619457 1.43
2605 000 BHARTI AIRTEL INR 11783 022 4.64
1260 000 CAIRN INDIA LTD-DEMATERALISED INR 6 134 085 2.42
420 000 CIPLA LTD INR 2673074 1.05
540 000 COAL INDIA LTD INR 2077 615 0.82
1008 294 ICI\%'ITE?KI\I?I:"II\'II%I;‘\ILAL LTD INR 2938 505 1.16
1835000 DISH TV INDIA LTD INR 1167 879 0.46
261 000 DR REDDYS LABORATOIRIES LTD INR 9026 168 3.56
75 000 FAG BEARINGS INDIA LTD INR 1362248 0.54
260 000 FEDERAL BANK LTD INR 1020 599 0.40
2140 000 HDFC BANK LIMITED INR 19 045 255 7.50
497 000 HINDUSTAN PETROLEUM CORP INR 1275 786 0.50
1 000 000 HOUSING DEV. FINANCE CORP LTD INR 11 056 456 4.36
5425000 IDEA CELLULAR LTD INR 12 784 509 5.04
580 000 INDUSIND BANK LIMITED INR 3241 047 1.28
512 749 INFOSYS TECHNOLOGIES LTD INR 23941 739 9.44
2520000 ITCLTD INR 12 073 649 4.76
34 000 JAMMU & KASHMIR BANK LTD INR 567 096 0.22
201 863 JUBILANT FOODWORKS LTD INR 3142977 1.24
175 000 JUST DIAL LTD INR 1 805 226 0.71
135000 JYOTHY LABORATORIES LTD INR 316 710 0.12
376 500 KOTAK MAHINDRA BANK LTD INR 3724 826 1.47
398 500 LUPIN LTD INR 4928 324 1.94
465 000 MADRAS CEMENTS LTD INR 1126 078 0.44
1380 000 MOTHERSON SUMI SYSTEMS LTD INR 4102 195 1.62
4000 000 NATIONAL THERMAL POWER CORP INR 7 815953 3.08
22 500 NESTLE INDIA DEMATERIALISED INR 1 690 820 0.67
1480 000 ggRiL(;\I}C\T]E{gﬁIi?SS INR 5559 800 2.19
1260 000 POWER GRID CORP OF INDIA LTD INR 1887 998 0.74
1675320 PURAVANKARA PROJECTS LTD INR 1549 297 0.61
590 000 RALLIS INDIA LTD INR 1308 234 0.52
1045 000 RELIANCE INDUSTRIES LIMITED INR 13714 538 5.40
600 000 REPCO HOME FINANCE LTD INR 2174 966 0.86
900 000 SADBHAV ENGINEERING LTD INR 732178 0.29
160 000 SHRIRAM CITY UNION FINANCE INR 2191 494 0.86
465 000 SOBHA DEVELOPERS LTD INR 1727 475 0.68
5170 000 SPICEJET LTD INR 1494 582 0.59
610 000 ISIEIJé\IUPSl%/;IRI{:\/éACEUTICAL INR 4860 981 1.92
230 000 SUN TV NETWORK LTD INR 1406 561 0.55
630 000 ;IEgdigggsAliLTANCY Svs INR 19 442 085 7.66
135000 TORRENT POWER LTD INR 152 838 0.06
54 000 ULTRATECH CEMENT LTD INR 1232102 0.49
108 000 UNITED SPIRITS LIMITED INR 3725403 1.47
540 000 VA TECH WABAG LTD INR 3 650 946 1.44
900 000 VARDHMAN TEXTILES LTD INR 4324277 1.70
1276 818 WIPRO LTD INR 9 346 648 3.68
390 000 ZEE ENTERTAINMENT ENTERPRISE INR 1380 082 0.54
Bahrain 3754 580 1.48
302 500 ICICI BANKING CORP INR 3754 580 1.48
Total securities porffolio 247 513 269 97.53

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Indonesia

Securities portfolio at 31/08/2013

Expressed in USD

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 104 409 193 97.56
fraded on another regulated market
Shares 104 409 193 97.56
Indonesia 104 409 193 97.56
8318 000 ADARO ENERGY PT IDR 708 401 0.66
5426 000 ADHI KARYA TBK PT IDR 958 991 0.90
29555500 AGUNG PODOMORO LAND TBK PT IDR 717 235 0.67
636 500 ASTRA AGRO LESTARI IDR 1122035 1.05
11 029 500 ASTRA INTERNATIONAL TBK PT IDR 5858 159 5.47
8295000 BANK CENTRAL ASIA PT IDR 6798 557 6.34
10 202 676 BANK MANDIRI IDR 6400 030 5.97
9692 607 BANK NEGARA INDONESIA PT IDR 3195 365 2.99
BANK PEMBANGUNAN
3297 500 DAERAH JAWA IDR 241575 0.23
14 469 600 BUMI SERPONG DAMAI PT IDR 1656 319 1.55
17 616 500 CIPUTRA DEVELOPMENT TBK PT IDR 1338983 1.25
45560 500 ENERGI MEGA PERSADA TBK PT IDR 308 743 0.29
10 691 000 ERAJAYA SWASEMBADA TBK PT IDR 1282528 1.20
3686 500 GAJAH TUNGGAL TBK PT IDR 621 168 0.58
5602 500 GLOBAL MEDIACOM TBK PT IDR 867 054 0.81
759 000 GUDANG GARAM TBK PT IDR 2 651 634 2.48
1543 000 HOLCIM INDONESIA TBK PT IDR 296 731 0.28
342 500 INDO TAMBANGRAYA MEGAH PT IDR 981 708 0.92
2175000 INDOCEMENT TUNGGAL PRAKARSA IDR 3724 588 3.48
2816 500 INDOFOOD CBP SUKSES MAKMUR T IDR 2514732 2.35
4153 500 INDOSAT TBK PT IDR 1549 955 1.45
6 184 000 INTERNATIONAL NICKEL INDONES IDR 1316 648 1.23
4855500 JAPFA COMFEED INDONESIA TBK IDR 511339 0.48
8128 000 JASA MARGA (PERSERO) TBK PT IDR 4056 556 3.79
3521 500 MATAHARI DEPARTMENT STORE TB IDR 3724 663 3.48
8 768 000 MEDIA NUSANTARA CITRA TBK PT IDR 2228132 2.08
PEMBANGUNAN PERUMAHAN
19 476 000 PERSER IDR 1854 857 1.73
11 712 500 PERUSAHAAN GAS NEGARA PT IDR 5577 381 5.21
PT BANK RAKYAT INDONESIA
9713 000 (PERSERO) TBK IDR 5692 600 5.32
PT CHAROEN POKPHAND
7122 500 INDONESIA TBK IDR 2054 567 1.92
PT INDOFOOD SUKSES
2944 000 MAKMUR TBK IDR 1590 623 1.49
18 848 500 PT KALBE FARMA TBK IDR 2243 869 2.10
PT PP LONDON SUMATRA
11 613 000 INDONESIA IDR 1542019 1.44
3 185000 SEMEN GRESIK IDR 3616 666 3.38
16 058 996 SUMMARECON AGUNG TBK PT IDR 1132365 1.06
11 846 000 SURYA CITRA MEDIA TBK IDR 2793 356 2.61
552 000 TAMBANG BATUBARA BUKIT ASAM IDR 629 341 0.59
46 745 000 TELEKOMUNIKASI INDONESIA IDR 9310473 8.69
SER B
4515000 TEMPO SCAN PACIFIC IDR 1509 135 1.41
1771 500 UNILEVER INDONESIA TBK PT IDR 4931 648 4.61
972 184 UNITED TRACTORS TBK PT IDR 1411091 1.32
12 738 000 WIJAYA KARYA PT IDR 2018016 1.89
2195000 XL AXIATA TBK PT IDR 869 357 0.81
Other transferable securities 1488 828 1.39
Shares 1488 828 1.39
Indonesia 1488 828 1.39
TOWER BERSAMA
2956 000 INFRASTRUCTURE IDR 1488 828 1.39
Total securities porifolio 105 898 021 98.95

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Japan

Securities portfolio at 31/08/2013

Expressed in JPY

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt
Transferable securities admitted to an
official stock exchange listing and/or 89761382720 100.17
fraded on another regulated market
Shares 89761382720  100.17
Japan 89761382720  100.17
480 500 AISIN SEIKI CO LTD JPY 1842 717 500 2.06
2490 000 ASAHI KASEI CORP JPY 1812 720 000 2.02
337239 ASTELLAS PHARMA INC JPY 1726 663 680 1.93
518 200 BRIDGESTONE CORP JPY 1 689 332 000 1.89
2611000 CHIBA BANK LTD - THE JPY 1783 313 000 1.99
2949 300 CITIZEN HOLDINGS CO LTD JPY 1831515300 2.04
1894 000 DAI NIPPON PRINTING CO LTD JPY 1 833 392 000 2.05
1034 000 DAIWA HOUSE INDUSTRY CO LTD JPY 1 856 030 000 2.07
940 900 DENA JPY 1 783 946 400 1.99
242 000 EAST JAPAN RAILWAY CO JPY 1 863 400 000 2.08
826 800 FUJIFILM HOLDINGS JPY 1766 871 600 1.97
1539 000 HITACHI METALS LTD JPY 1 831410 000 2.04
514 800 HONDA MOTOR CO LTD YEN 50 JPY 1 837 836 000 2.05
220 800 IDEMITSU KOSAN CO LTD JPY 1 806 144 000 2.02
1615700 ITOCHU CORP JPY 1796 658 400 2.00
812300 JS GROUP JPY 1 621 350 800 1.81
3359 540 JX HOLDINGS INC JPY 1 746 960 800 1.95
344 100 KDDI CORPORATION JPY 1 644 798 000 1.84
56 631 KEYENCE CORP JPY 1 849 002 150 2.06
1270 000 KUBOTA CORP JPY 1722 120 000 1.92
1648 300 KURARAY CO LTD JPY 1793 350 400 2.00
2512 000 MARUBENI CORPORATION JPY 1781 008 000 1.99
4 645 000 MAZDA MOTOR CORP JPY 1 853 355 000 2.07
1009 200 MITSUBISHI CORPORATION JPY 1 855918 800 2.07
1322 000 y&g{gfggm};ﬁ JPY 1796 598 000 2.00
2990 760 MITSUBISHI UFJ FINANCIAL GROUP JPY 1728 659 280 1.93
1307 000 MITSUI & CO LTD JPY 1787 976 000 2.00
4813 000 MITSUI OSK LINES LTD JPY 1872257 000 2.09
9027 300 MIZUHO FINANCIAL GROUP INC JPY 1 832 541 900 2.04
704 500 ggfg&g;s&?NCE GROUP JPY 1 744 342 000 1.95
3998 000 NIPPON EXPRESS CO LTD JPY 1 863 068 000 2.08
6 552 000 NIPPON STEEL CORP JPY 1 886 976 000 2.10
366 200 NIPPON TELEGRAPH & TELEPHONE JPY 1 838 324 000 2.05
4349 000 OJI PAPER JPY 1748 298 000 1.95
1333300 ORIX CORP JPY 1 845287200 2.06
1471 100 RAKUTEN INC JPY 1753 551 200 1.96
1685000 RICOH CO LTD JPY 1755 770 000 1.96
321500 SECOM CO LTD JPY 1 832 550 000 2.04
1800 000 SEKISUI CHEMICAL CO LTD JPY 1 648 800 000 1.84
1676 000 SHIZUOKA BANK LTD JPY 1771 532 000 1.98
294 500 SOFTBANK CORP JPY 1 855350 000 2.07
1400200 SUMITOMO ELECTRIC INDUSTRIES JPY 1 879 068 400 2.10
3920780 IS_I%I;‘/HDFESIC\;IS MITSUI TRUST JPY 1693 776 960 1.89
4812 000 TAIHEIYO CEMENT CORP JPY 1 780 440 000 1.99
413 300 Egli]j:l%A PHARMACEUTICAL JPY 1868 116 000 2.08
580 800 TOKIO MARINE HOLDINGS INC JPY 1756 920 000 1.96
4 674 000 TOSHIBA CORPORATION JPY 1 841 556 000 2.06
305 600 TOYOTA MOTOR CORPORATION JPY 1 833 600 000 2.05
37557 YAHOO JAPAN CORP JPY 1838415150 2.05
1417700 YAMAHA CORP JPY 1777 795 800 1.98
Total securities porifolio 89761382720  100.17

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Japan Small Cap

Securities portfolio at 31/08/2013

Expressed in JPY

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination (g:l:::llcoyn Market value %a:;?:t
Transferable securities admitted fo an 4200 NIHON KOHDEN CORP IPY 15393 000 0.10
OfﬁCiOl STOCk eXChOnge I|Shng Oﬂd/OI’ 14 438 706 500 94.34 18 100 NIHON TRIM CO LTD JPY 195 842 000 1.28
h’Oded on OnOTher regUlOTed mOrkeT 79 700 NISHIO RENT ALL CO LTD JPY 173 267 800 1.13

1033 000 NISSEI BUILD KOGYO CO LTD JPY 164 247 000 1.07
Shares 14 438 706 500 94.34 89400 NISSIN KOGYO CO LTD JPY 156 539 400 1.02
Jgpon 14 438 706 500 94.34 18 000 OBARA CORP JPY 46 926 000 0.31
124 100 A AND D CO LTD JPY 73 715 400 0.48 34200 ODELIC CO LTD JPY 106 704 000 0.70
55100 ABC-MART INC JPY 227 287 500 1.49 238 000 OKASAN HOLDINGS INC JPY 183 736 000 1.20
169 800 AI HOLDINGS CORP IPY 167 932 200 1.10 18 200 OTSUKA CORP JPY 217 490 000 1.42
60 000 AOKI HOLDINGS INC IPY 168 120 000 1.10 46 300 POLETOWIN PITCREW HOLDINGS JPY 116 676 000 0.76
52000 ARC LAND SAKAMOTO CO LTD JPY 73 736 000 0.48 34 100 RELO HOLDINGS INC JPY 161 463 500 1.05
82000 ASAHI CO LTD JPY 126 116 000 0.82 105000 RION CO LTD JPY 114 240 000 0.75
173 000 AS-ME ESTELLE CO LTD JPY 155 700 000 1.02 22 000 SAKAI MOVING SERVICE CO LTD JPY 53 086 000 0.35
88 000 CDS CO LTD JPY 71 192 000 0.47 32000 SANKEN ELECTRIC CO LTD JPY 16 992 000 0.11
91 600 CENTURY LEASING SYSTEM INC JPY 250 526 000 1.64 243 000 SANWA SHUTTER CORP JPY 133 893 000 0.87
57 400 CKD CORPORATION JPY 42 820 400 0.28 12 400 SAWAI PHARMACEUTICAL JPY 159 588 000 1.04
33000 COCOKARA FINE INC IPY 96 195 000 0.63 67 000 SHIBAURA ELECTRONICS CO LTD IPY 71 824 000 0.47
150 300 DAITO PHARMACEUTICAL CO LTD IPY 210 119 400 1.37 227 000 SHINNIHON CORP JPY 63 560 000 0.42
182 000 EBARA CORPORATION JPY 94 640 000 0.62 34 000 SHIP HEALTHCARE HOLDINGS INC JPY 122 060 000 0.80
52000 EBARA-UDYLITE CO LTD JPY 206 180 000 1.35 112 900 SHOWA CORP JPY 139 883 100 0.91
300 EN-JAPAN INC JPY 46 950 000 0.31 360 000 SINKO INDUSTRIES LTD JPY 270 360 000 1.77
70 000 ESCRIT INC JPY 55090 000 0.36 78 800 SOHGO SECURITY SERVICES CO LTD JPY 140 973 200 0.92
84 700 FOSTER ELECTRIC CO LTD JPY 159 659 500 1.04 145 500 SOKEN CHEMICAL ENGINEERING JPY 178 965 000 1.17
56 400 FREUND CORP JPY 92 947 200 0.61 169 000 STARTS CORP INC JPY 138 580 000 0.91
123 000 F-TECH INC IPY 182901 000 1.20 463 000 SUMITOMO OSAKA CEMENT CO LTD JPY 170 384 000 1.11
47000 FUIIMORI KOGYO CO LTD IPY 141 000 000 0.92 46 100 SUN CORP JPY 115 434 400 0.75
80 900 FUKUSHIMA INDUSTRIES CORP JPY 134 779 400 0.88 165 000 TAIYO NIPPON SANSO CORP JPY 106 590 000 0.70
467 000 FURUKAWA-SKY ALUMINIUM CORP JPY 143 836 000 0.94 234 500 TAKARA LEBEN CO LTD JPY 81 606 000 0.53
51300 FUSO CHEMICAL CO LTD JPY 123 633 000 0.81 45000 TAKEEI CORP JPY 62 820 000 0.41
32700 HISCOLTD JPY 164 481 000 1.07 179 000 TAKUMA CO LTD JPY 151 971 000 0.99
46 000 HAGIHARA INDUSTRIES INC JPY 67 620 000 0.44 146 000 TBK JPY 70 080 000 0.46
834 500 HAZAMA CORP JPY 180 252 000 1.18 48 000 TEIKOKU ELECTRIC MFG CO LTD JPY 84 096 000 0.55
23 400 HIKARI TSUSHIN INC JPY 136 656 000 0.89 139 500 TEIKOKU PISTON RING CO LTD JPY 236 452 500 1.54
208 000 HIMARAYA CO LTD JPY 281424 000 1.83 68 100 TEMP HOLDINGS CO LTD JPY 147 232 200 0.96
70 500 HITACHI CAPITAL CORP JPY 147 274 500 0.96 1100 TENPOS BUSTERS CO LTD JPY 246 180 000 1.61
5400 HITACHI HIGH-TECHNOLOGIES CO JPY 10 643 400 0.07 87 800 TOHO PHARMACEUTICAL CO LTD JPY 144 079 800 0.94
223 000 HITACHI METALS TECHNO LTD JPY 188 658 000 1.23 196 400 TOKAI TOKYO SECURITIES CO JPY 138 854 800 0.91
4 800 HITACHI TRANSPORT SYSTEM LTD JPY 6316 800 0.04 550 000 TOKYO RADIATOR MFG CO LTD JPY 267 850 000 1.75
257 300 HOOSIERS HOLDINGS CO LTD JPY 197 349 100 1.29 76 000 TOSHO CO LTD JPY 92 796 000 0.61
128 000 HOSOKAWA MICRON CORP JPY 79 872 000 0.52 213 400 TOTECH CORP JPY 104 352 600 0.68
85000 IRISO ELECTRONICS CO LTD IPY 277 950 000 1.82 195 000 TOWA CORP JPY 109 980 000 0.72
73 000 ISE CHEMICALS CORP JPY 62 707 000 0.41 343 000 TOYO TIRE AND RUBBER JPY 181 447 000 1.19
166 600 JAPAN PILE CORP JPY 120 951 600 0.79 621 000 TOYOBO CO LTD YEN SVN JPY 102 465 000 0.67
308 000 JIDOSHA BUHIN KOGYO CO LTD IPY 142 912 000 0.93 44100 TS TECH JPY 150 381 000 0.98
281 000 KASAI KOGYO CO LTD JPY 155955 000 1.02 18 900 TSURUHA HOLDINGS INC JPY 167 643 000 1.10
63 300 KICHIRI + CO LTD IPY 60 071 700 0.39 91000 UCS CO LTD JPY 70 616 000 0.46
253 000 KINUGAWA RUBBER INDUSTRIAL IPY 141 427 000 0.92 112 000 VECTOR INC/MINATO-KU JPY 248 864 000 1.63
57 000 KS HOLDINGS CORP JPY 168 606 000 1.10 294 300 WEBCREW INC JPY 180 405 900 1.18
74200 LEGS CO LTD JPY 37 693 600 0.25 3700 WONDERCORP JPY 3226 400 0.02
95000 LINTEC CORP IPY 177 650 000 1.16 320 000 WORLDINTEC CO LTD JPY 164 800 000 1.08
35900 MARUICHI STEEL TUBE LTD JPY 80 990 400 0.53 53800 YELLOW HAT LTD JPY 93 343 000 0.61
47 000 MARUWA CO LTD JPY 144 055 000 0.94 132 000 ZEON CORP JPY 155496 000 1.02
99300 MEC COMPANY LTD IPY 44 188 500 0.29 Toiql securiﬁes porﬂolio 14 438 706 500 94.34
35000 MEDISCIENCE PLANNING INC JPY 85470 000 0.56
155 500 MIRAIT HOLDINGS CORP JPY 122 845 000 0.80
154 000 MITSUBA CORP JPY 251 636 000 1.64
100 000 MORESCO CORP JPY 103 100 000 0.67
120 000 NAC CO LTD IPY 195 840 000 1.28
45600 NEC NETWORKS & SYSTEM INTEGR JPY 99 408 000 0.65
200 700 NHK SPRING CO LTD JPY 208 527 300 1.36
187 000 NICHIAS CORP JPY 119 119 000 0.78
55000 NICHIHA CORP JPY 70 180 000 0.46
18 000 NIDEC-READ CORP JPY 21 510 000 0.14
24 900 NIHON FLUSH CO LTD JPY 48 555 000 0.32

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Latin America

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted to an 132 366 ggfgﬁm ECONOMICO MEX- USD 12 492 703 437
official stock exchange listing and/or 279292412 97.45 159 400 GRUPO AEROPORTUARIO DEL CENT ~ MXN 541 401 0.19
fraded on another regulated market 376 000 GRUPO AEROPORTUARIO DEL-BSH ~ MXN 1876339 0.65

Shares 276 351 768 96.43 1620 533 GRUPO FINANCIERO BANORTE-O MXN 10133 184 354

] 599 549 GRUPO FINANCIERO INBURSA-O MXN 1278 846 0.45

Brazil 149 064 117 52.02 3945 580 GRUPO MEXICO SAB DE CV-SER B MXN 11288 281 3.95

47380 AMBEV CIA DE BEDIDAS ADR USb 1647876 0.57 304329 GRUPO TELEVISA SA-SPON ADR USD 7653 874 2.67

587750 BANCO BRADESCO SA-PREF BRL 6851206 2.3 26 700 INDUSTRIAS PENOLES SAB DE CV MXN 815478 0.28

15100 BANCO BRADESCO-ADR Usb 175 462 0.06 382 886 KIMBERLY-CLARK DE MEXICO-A MXN 1085 685 038

732671 BM&FBOVESPA SA BRL 3602976 1.26 1302 439 MEXICHEM SAB DE CV MXN 5189 466 1.81

110 500 BR MALLS PARTICIPACOES SA BRL 841354 0.29 952 160 OHL MEXICO SAB DE CV MXN 5 478 097 086

650003 BR PROPERTIES SA BRL 4962835 1.73 15 804 ORGANIZACION SORIANA S.A.B-B MXN 49 204 0.02
233993 BRADESPAR SA -PREF BRL 2428342 0.85 '

57400 BRASKEM SA-PREF A BRL 423767 0.15 Chile 16 717 935 5.82

1001 975 BRAZIL PHARMA SA BRL 3582727 125 303 837 CENCOSUD SA CcLp 2035 547 0.7

234297 BRF . BRASIL FOODS SA BRL 5440 561 190 86250 CIA CERVECERIAS UNIDAS-ADR USD 2277863 0.79
5000 BRE - BRASIL FOODS SA - ADR UsD 116 050 0.04 677192 E.CL SA CLP 884571 0.31
31 CEMIG SA -SPONS ADR Usb a6 0.00 90 525 EMPRESAS COPEC SA cLp 1203 739 0.42
49 100 CETIP SA - BALCAO ORGANIZADO BRL 483 321 0.17 20821 SE(?IESS ﬁf)gMPRESA NAC CHIL ELE- usb 835547 0.29
3942 CIA BRASILEIRA DE DIS-PREF BRL 162 046 0.06 181 993 QUIMICA Y MINERA CHIL-SP ADR USD 4715439 1.65
215365 CIA DE BEBIDAS DAS AME-PREF BRL 7537 656 2.63 331273 S.A.C.L FALABELLA cLp 3281347 114
81500 CIA DE BEBIDAS DAS AMERICAS BRL 2868911 1.00 2680 SOC QUIMICA Y MINERA CHILE-B cLp 69 497 0.02
1013 806 CIA DE CONCESSOES RODOVIARIAS ~ BRL 7399 327 2.58 557100 SONDA SA cLp 1414 385 0.49
222717 CIA ENERGETICA MINAS GER-PRF BRL 1742 626 0.61 Bermuda 10004 487 3.4
44846 CIA PARANAENSE DE ENERGI-PFB BRL 338 602 0.19 221431 COSAN LTD-CLASS A SHARES USsD 2962747 1.03
324966 CIA VALE DO RIO DOCE BRL 4705293 1.64 58081 CREDICORP LTD Usb 2041 740 246
53700 CIELO SA BRL 1319470 0.46
152237 COSAN SA INDUSTRIA COMERCIO BRL 2662 825 0.93 Canada 6758114 2.36
300 CPFL ENERGIA SA BRL 99017 015 357711 PACIFIC RUBIALES ENERGY CORP CAD 6758 114 236
409 600 EDP - ENERGIAS DO BRASIL SA BRL 1843 663 0.64 British Indian Ocean
40 248 EQUATORIAL ENERGIA SA - ORD BRL 339 466 0.12 Territory 5923903 2.06
497 345 EVEN CONSTRUTORA E INCORPORA ~ BRL 1675 823 0.58 2634 604 EMPRESA NACIONAL DE ELECTRIC cLp 3595 141 125
262300 HYPERMARCAS SA BRL 1791935 0.63 147 390 ENERSIS S.A. -SPONS ADR USD 2328762 0.81
1405 107 ITAU UNIBANCO HOLDING SA BRL 17 141 359 5.99 Colombia 4519451 157
19830 ITAU UNIBANCO MULT - ADR USD 241331 0.08 51 526 BANCOLOMBIA S.A.-SPONS ADR UsD 2837537 0.99
3822 202 ITAUSA-INVESTIMENTOS ITAU-PR BRL 13 441 811 470 262 500 CEMENTOS ARGOS SA cop 1241 609 043
1551 604 KLABIN SA-PREF BRL 8 034 832 2.80 196 700 ECOPETROL SA cop 440 305 015
150 954 KROTON EDUCACIONAL SA BRL 2032041 0.71
262718 LOJAS AMERICANAS PREF BRL 1671012 0.58 Peru 1957637 0.69
| 115900 MARFRIG ALIMENTOS SA BRL S 872 861 100 92900 CEMENTOS PACASMAYO SAA - ADR  USD 1151 960 0.40
205067 MILLS ESTRUTURAS E SERVICOS BRL 2553 438 0.89 3‘; Zzg ggngANYCI\IT;:EEjQA:EzN s ;Jzﬁ T;; ;K;S g'zi
145 201 II‘{’IEé(EflI,\ITESRSG}I;; SUBSCRIPTION BRL 314 568 0.11 ) '
752 420 MPX MINERECAO E ENERGIA SA BRL 1550 937 0.54 spain 1238511 043
159900 CEMEX LATAM HOLDINGS SA cop 1238511 0.43
585200 OSX BRASIL SA BRL 179 707 0.06
605 607 PDG REALTY SA BRL 585 945 0.20 Panama 836 992 0.29
205 044 PETROBRAS - PETROLEO BRAS-PR BRL 2085 134 0.73 6400 COPA HOLDINGS SA CLASS A UsD 836992 029
747900 PETROLEO BRASILEIRO ADR SPONS ~ USD 10 665 054 373 Luxembourg 13816 0.00
184 812 TELEFONICA BRASIL SA BRL 3613551 1.26 558 TERNIUM SA - SPONSORED ADR UsD 13 816 0.00
1360 TELEFONICA BRASIL SA - ADR UsD 26 833 0.01 Bond 9431 0.00
118 003 TIM PARTICIPACOES SA BRL 465 622 0.16 onds
40 600 TIM PARTICIPACOES SA-ADR USD 800 632 0.28 Brazil 9431 0.00
14600 VALE SA ADR USD 210 386 0.07 448 378 PDG REALTY 0.000% 12-19/09/2016 CV BRL 9431 0.00
228 896 VALE SA-PREF A BRL 2994 584 1.04 Floating rate bonds 10 252 0.00
925200 VALE SA-SP PREF ADR USD 12 009 096 420 .
Brazil 10252 0.00
Mexico 79 316 805 27.70 270 800 ;’l?IIIJIETLD/STRIO DOCE 97-29/09/2049 BRL 10 252 0.00
1760 986 ALFA S.A.B.-A MXN 4451263 155
458 183 AMERICA MOVIL ADR UsD 8842932 3.09 Options, Warrants, Rights 2920 961 1.02
2631 ARCA CONTINENTAL SAB DE CV MXN 16 668 0.01 2723 000 yré(Tg’HNERACAO E METALICOS BRL 2920961 1.02
1535 456 CEMEX SAB - CPO MXN 1744 522 0.61
468 076 CEMEX SAB-SPONS ADR PART CER USsD 5261174 1.84
1023 061 CORP INMOBILIARIA VESTA SAB MXN 2000 608 0.70
80400 EL PUERTO DE LIVERPOOL-C1 MXN 843 863 0.29
1000 000 FIBRA SHOP PORTAFOLIOS INMOB MXN 1273217 0.44

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Latin America

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination Quotation Market value % of net
currency assets
Other transferable securities 423 009 0.15
Shares 423 009 0.15
Brazil 423 009 0.15
50 455 SONAE SIERRA BRASIL SA BRL 423 009 0.15
Total securities portfolio 279715421 97.60

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Pacific ex-Japan

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 96 000 DELTA ELECTRONIC TWD 328 447 0.25
official stock exchange |i5ﬂng and/or 120 860 095 93.50 660 793 EVERGREEN MARINE CORP TWD 281 344 022
TAIWAN LTD :
fraded on another regulated market 13 530 FORMOSA INTERNATIONAL HOTELS ~ TWD 112 640 0.09
Shares 120 857 204 93.50 244 400 FORMOSA PLASTICS CORP TWD 464 539 0.36
Australia 31 854 133 2461 500 000 FUBON FINANCIAL HOLDING CO TWD 517 633 0.40
25689 AGL ENERGY AUD 270 164 021 53 354 HIWIN TECHNOLOGIES CORP TWD 262 994 0.20
57762 ALS LTD AUD 362 841 028 533 000 HON HAI PRECISION INDUSTRY TWD 1102243 0.85
94412 AMCOR LTD AUD 659 385 051 75 000 MEDIATEK INC TWD 630 463 0.53
229 887 AMP LIMITED AUD 728 247 056 295 930 NAN YA PLASTICS CORP TWD 434 988 0.34
NOVATEK
157 548 AUST & NZ BANKING GROUP LTD AUD 3192462 2.46 217000 11k OEL ECTRONICS COR TWD 670 934 0.52
167 982 BHP BILLITON LTD AUD 4041 554 3.12 59 656 PACIFIC HOSPITAL SUPPLY CO TWD 161 770 0.13
87396 BRAMBLES LTD AUD 521247 0.40 559 000 PEGATRON CORP TWD 640 339 0.50
61 117 CALTEX AUSTRALIA LTD AUD 817 783 0.63 82 000 QUANTA COMPUTER INC TWD 132 793 0.10
57116 COCA-COLA AMATIL LTD AUD 478 378 0.37 1477000 SHIN KONG FINANCIAL HOLDING TWD 381 804 0.30
86 187 (ONMON Y EALTH BANK OF AUD 4289267 331 162 610 SPORTON INTERNATIONAL INC TWD 360 179 0.28
144 380 LEND LEASE GROUP AUD 054732 074 363 000 TAIWAN MOBILE CO LTD TWD 988 952 0.77
TAIWAN SEMICONDUCTOR
845 080 Ig’ggl\jgl@r IGEI§OUP STAPLED AUD 944 636 0.73 1260172 1 U FACTURING CO LD TWD 3257542 251
77087 NATIONAL AUSTRALIA BANK AUD 1710 441 1.32 265796 TONG YANG INDUSTRY TWD 267 086 021
26 664 ORICA LIMITED AUD 339 851 026 51782 TPK HOLDING CO LTD TWD 433721 0.34
28 438 ORIGIN ENERGY LTD AUD 266 036 021 251200 TSRC CORP TWD 325949 025
60258 QBE INSURANCE GR LTD AUD 621099 0.48 525325 UNI PRESIDENT ENTERPRISES CORP  TWD 718 922 0.56
24140 RAMSAY HEALTH CARE LTD AUD 615 688 0.48 223300 YANG MING MARINE TWD 73851 0.06
17218 RIO TINTO LIMITED AUD 688 720 0.53 Hong Kong 15 405 562 11.93
343 502 STOCKLAND AUD 877 026 0.68 538400 AIA GROUP LTD HKD 1816615 1.41
110 759 SUNCOR GROUP LTD AUD 935 149 0.72 104 500 BEIJING ENTERPRISES HOLDINGS HKD 550 352 0.43
258 043 TELSTRA CORPORATION LTD AUD 861015 0.67 224 500 BOC HONG KONG HOLDINGS LTD HKD 542316 0.42
144 627 TRANSURBAN GROUP AUD 667 209 0.52 98000 CHEUNG KONG HOLDINGS LTD HKD 1079 203 0.83
140 845 TREASURY WINE ESTATES LTD AUD 453786 035 384 000 CHINA MOBILE LTD HKD 3188436 247
73 578 WESFARMERS LTD AUD 2063 464 1.60 180 400 HENDERSON LAND DEVELOPMENT HKD 830 991 0.64
156 809 WESTPAC BANKING CORP AUD 3370255 2.60 301 950 HONG KONG & CHINA GAS HKD 541003 0.42
46 082 WOOLWORTHS LIMITED AUD 1123 648 0.87 HONG KONG EXCH AND
56100 (1 EARING LTD HKD 667 168 0.52
South Korea 17 744 041 13.72 165 000 HUTCHISON WHAMPOA LTD HKD 1 467 660 1.14
17740 COSMAX INC KRW 557514 0.43 612 000 LENOVO GROUP LTD HKD 451 895 0.35
52720 HYNIX SEMICONDUCTOR INC KRW 1019310 0.79 177 500 POWER ASSETS HOLDINGS LTD HKD 1179 578 0.91
1133 HYUNDAI GLOVIS CO LTD KRW 148 619 0.11 25 000 SHANGHAI INDUSTRIAL HKD 188 509 o015
5036 HYUNDAI HEAVY INDUSTRIES KRW 782 729 0.61 HOLDING LTD
336 000 SIM HOLDINGS LIMITED HKD 649 987 0.50
1318 HYUNDAI MOBIS KRW 253 477 0.20
5 21 HYUNDAI MOTOR CO LTD CRW 035 938 o 106 000 SUN HUNG KAI PROPERTIES LTD HKD 1052 230 0.81
' 268 000 LHE LINK REAL ESTATE HKD 938 332 0.73
53600 INDUSTRIAL BANK OF KOREA KRW 413 797 0.32 INVESTMENT TRUST :
25380 KIA MOTORS CORP KRW 1147873 0.89 129000 VINDA INTL HKD 99 794 0.08
4767 LG CHEM LTD KRW 937 955 073 754 000 YUEXIU PROPERTY CO LTD HKD 161 493 0.12
13614 LG CORP LTD KRW 621307 0.48 China 14530 180 1123
12020 LG ELECTRONICS INC KRW 601 118 0.47 94000 ANHUI CONCH CEMENT COLTD-H  HKD 237185 0.18
26320 LG PHILIPS LCD KRW 526863 0.41 4249 100 BANK OF CHINA LTD HKD 1387977 1.07
2506 NCSOFT CORP KRW 279 926 0.22
725 900 ETAIIJ‘IKI?F COMMUNICATIONS CO HKD 374 133 0.29
2412 POSCO KRW 529 789 041 -
. 322 000 BEIING CAPITAL INTL AIRPO - H HKD 161 867 0.13
5775 SAMSUNG ELECTRO KRW 321554 0.25
MECHANICS CO 1616 000 BOSIDENG INTL HOLDINGS LTD HKD 246 550 0.19
6 182 SAMSUNG ELECTRONICS CO LTD KRW 5705 961 4.40 1299730 CHINA CITIC BANK CORP LTD - H HKD 480 489 037
7911 SAMSUNG ENGINEERING CO LTD KRW 456 702 035 3857000 CHINA CONSTRUCTION BANK - H HKD 2187 844 1.69
46 778 SHINHAN FINANCIAL GROUP LTD KRW 1311895 1.01 705 000 CHINA LIFE INSURANCE - H HKD 1340 368 Lo4
7226 SK ENERGY KRW 691 147 0.53 323 000 CHINA MINSHENG BANKING - H HKD 270 405 021
9483 S-OIL CORP KRW 497 567 0.38 CHINA NATIONAL BUILDING
. 176000 1\ AL CO L H HKD 125 826 0.10
ADVIS(’: ‘]’EVDCJ” 16 159 376 12.51 253000 CHINA SHANSHUI CEMENT GROUP HKD 77 447 0.06
804000 ¢pn 11CONDUCTOR ENGR TWD 546 073 0.42 103 500 CHINA SHENHUA ENERGY CO - H HKD 253057 0.20
108 000 ASUSTEK COMPUTER INC TWD 648 682 0.50 334000 GREAT WALL MOTOR COMPANY -H  HKD 1296 808 1.00
112000 CATCHER TECHNOLOGY CO LTD TWD 403 057 031 1792 000 HUANENG POWER INTL INC - H HKD 1330205 1.03
494000 CATHAY FINANCIAL HOLDING CO TWD 527071 0.41 2911325 IND & COMM BANK OF CHINA - H HKD 1474 889 1.14
55000 CHINA STEEL CHEMICAL CORP TWD 235 564 0.18 930 000 JIANGSU EXPRESSWAY CO LTD HKD 804 033 0.62
769 133 CHINA STEEL CORP TWD 496 077 0.38 47000 JIANGXI COPPER CO LTD - H HKD 70 144 0.05
CHINA TRUST FINANCIAL
1473086 110 G BANK TWD 703 719 0.54

The accompanying notes form an integral part of these financial statements

Page 143



PARVEST Equity Pacific ex-Japan

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
286 000 PICC PROPERTY & CASUALTY - H HKD 303 203 0.23 United States of
88500 PING AN INSURANCE GROUP CO - H HKD 484264 0.37 .
SHANGHAI ELECTRIC GROUP CO America 392 883 046
1968000 - " HKD 538917 0.42 190 818 GOODMAN GROUP AUD 592 883 0.46
2208 000 SHENZHEN EXPRESSWAY CO - H HKD 621914 0.48 United Kingdom 431 387 0.33
2242000 SICHUAN EXPRESSWAY CO - H HKD 462 655 0.36 544 000 GENTING INTERNATIONAL PLC SGD 431387 0.33
Cayman Islands 6452 498 5.00 The Netherlands 136 152 0.11
284000 ANTA SPORTS PRODUCTS LTD HKD 273 586 021 20218 JAMES HARDIE INDUSTRIES - CDI AUD 136 152 0.11
323000 BELLE INTERNATIONAL HOLDINGS HKD 339 902 0.26 . . 2801 0.00
192 000 CHINA MENGNIU DAIRY CO HKD 611211 047 Options, Warrants, Rights )
66 000 CHINA SHINEWAY KD 15300 006 5251 ALS LTD RTS 12/08/2013 AUD 2891 0.00
PHARMACEUTICA : .
214 009 CHINA STATE CONSTRUCTION INTL 1y 258 685 o020 |OFher transferable securities 404 084 0.31
HOLD LTD
950 000 COUNTRY GARDEN HOLDINGS HKD 447 826 0.35 Shares 402 062 0.31
51000 GOLDEN EAGLE RETAIL GROUP HKD 54267 0.04 )
251500 INTIME RETAIL CO LTD HKD 221370 0.17 Taiwan 402 062 0.31
520 500 LI NING COMPANY LTD HKD 304 920 0.2 495000 VANGUARD INTL SEMICONDUCTOR ~ TWD 402 062 031
110 000 MINTH GROUP LTD HKD 145233 0.11 Options, Warrants, Rights 2022 0.00
228 800 SANDS CHINA LTD HKD 1030 444 0.80 13 080 CATHAY FINANCIAL HLDNG CORTS .y 2022 0.00
02/09/2013 :
120 000 SHENZHOU INTERNATIONAL GROUP  HKD 293 400 0.23 - .
47500 TENCENT HOLDINGS LTD HKD 1728 126 134 | Total securities portfolio 121264 179 93.81
TINGYI (CAYMAN ISLAND)
190000 1 NG CO HKD 357 889 0.28
273 000 WANT WANT CHINA HOLDINGS LTD ~ HKD 310 247 0.24
Malaysia 4873 220 3.78
265 100 AMMB HOLDINGS BHD MYR 452927 0.35
615 200 COMMERCE ASSET HOLDING BHD MYR 1028 352 0.80
365000 MALAYAN BANKING BHD MYR 841027 0.65
319 400 MAXIS BHD MYR 505 878 0.39
719 500 PETRONAS CHEMICALS GROUPBHD ~ MYR 1093 059 0.85
579 500 QL RESOURCES BHD MYR 449 552 0.35
401 500 TELEKOM MALAYSIA BHD MYR 502 425 0.39
Indonesia 3557604 2.76
1868 000 ASTRA INTERNATIONAL TBK PT IDR 752435 0.58
954 500 BANK MANDIRI IDR 454078 0.35
1136 500 PERUSAHAAN GAS NEGARA PT IDR 410 428 0.32
PT BANK RAKYAT INDONESIA
1588000 ppp SERO) TBK IDR 705 821 0.55
¢ 175 000 [ELEKOMUNIKASI INDONESIA IDR | 234 842 0.96
SER B
Singapore 3428 340 2.66
124000 DBS GROUP HOLDING LTD SGD 1185 863 0.92
JARDINE CYCLE AND
34000 ) RRIAGE LTD SGD 694 743 0.54
133000 OVERSEA-CHINESE BANKING CORP SGD 788 441 0.61
63000 UNITED OVERSEAS BANK SGD 759 293 0.59
Thailand 2385263 1.84
BANGKOK BANK PUBLIC CO-
215700 pobelGN THB 932 507 0.72
99000 PTT EXPLOR AND PROD PCL NVDR THB 387177 0.30
270207 PTT GLOBAL CHEMICAL PCL - FOR THB 439250 0.34
81800 PTT PUBLIC FOREIGN RGD THB 626329 0.48
Philippines 1635422 1.26
5205000 MEGAWORLD CORP PHP 275254 0.21
20450 PHILIPPINE LONG DISTANCE TEL PHP 993 124 0.77
30 618 SM INVESTMENTS PHP 367 044 0.28
Bermuda 1054849 0.82
414000 BRILLIANCE CHINA AUTOMOTIVE HKD 451 050 035
90 000 CHEUNG KONG INFRASTRUCTURE HKD 462 985 0.36
SKYWORTH DIGITAL
342000 251 FNGS LTD HKD 140 814 0.11
Luxembourg 616294 0.48
201 418 AURIZON HOLDINGS AUD 616 294 0.48

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Russia

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Tro.ns.feroble securities ogjmﬁ’red fo an Shares/Units in investment funds 5854 852 0.43
official stock exchange listing and/or 1258 032 273 93.44
fraded on another regulated market Luxembourg 5854 852 0.43

Shares 1248 431 181 92.73 71 390.86 g‘;ﬁggaﬁg_%?i?gﬁm USD 5854 852 0.43

Russia 1141553457 84.80 |Total securities portfolio 1263 887 125 93.87
2891 304 BANK ST PETERSBURG USD 2671375 0.20
170 950 BANK VOZROZHDENIE USD 1396 329 0.10
203 459 BANK VOZROZHDENIE RUB 1 662 389 0.12
53 806 BASHNEFT USD 2321925 0.17
1038 264 BASHNEFT PFD-CLS USD 28 503 599 2.12
77 000 000 ENEL OGK-5 OJSC USD 2160 625 0.16
175 000 EURASIA DRILLIN - GDR REGS-W/I USD 5116222 0.38

3054 948 GAZPROM NEFT - SPONSORED ADR USD 47 656 818 3.54

17 646 276 GAZPROM OAO USD 52 847 826 3.93

1705401 GAZPROM OAO - SPONS. ADR REG.S USD 10 165 670 0.76

2759 583 GLOBAL PORTS INV-REGS W/I USD 21974 535 1.63

4850 862 GLOBALTRANS INV GDR USD 48 964 791 3.64

1103 772 IBS GROUP-REGS GDR EUR 20 087 547 1.49

1199 399 558 IDGC OF CENTER AND VOLGA-CLS USD 3183 603 0.24
644 000 000 INTER-REGIONAL DISTRIBUTION USD 4932 808 0.37

6192271 JSC MMC NORILSK NICKEL - ADR USD 61190 119 4.54

2340 323 KUZBASSKAYA TOPLIVNAYA-BRD USD 3663 832 0.27

330 834 LSR GROUP OJSC - GDR USD 1053 771 0.08

54 LUGA ABRASIVE PLANT-BRD USD 245715 0.02
3016331 LUKOIL CO SPONS ADR (JSC OIL) UsSD 132 562 096 9.84
1589 156 MAGMA OJSC-SPON GDR REGS USD 3824 050 0.28

170 000 MAGNIT RUB 28 701 135 2.13

246 088 MAGNIT USD 41 538 800 3.09

1411 156 MAIL.RU GROUP-GDR REGS W/I USD 34941 789 2.60

700 000 MEGAFON-GDR-WI USD 17 943 273 1.33

113 778 MOBILE TELESYSTEMS RUB 745 706 0.06

16 991 270 MOBILE TELESYSTEMS USD 111 338 821 8.27

140 019 MOBILE TELESYSTEMS ADR USD 2246 930 0.17

7 158 861 MOSTOTREST-CLS USD 22672 079 1.68

1184 646 NOVATEK OAO-CLS USD 9749 117 0.72

591 831 NOVATEK SHS GDR 1/100 SHSREGS USD 53770 176 3.99

911 170 330 OGK-4-CLS USD 51549 603 3.83

2352 805 PHOSAGRO OAO - GDR REG S USD 16 451 435 1.22

1177 464 ROS AGRO PLC- GDR REG S W/I USD 4732716 0.35

14 275 235 SBERBANK USD 28 650 070 2.13

6 666 206 SBERBANK-SPONSORED ADR UsSD 53285159 3.96

45596 379 SISTEMA JSFC USD 31356 588 2.33

777 011 SISTEMA JSFC REG-S GDR USD 13 046 431 0.97

196 910 405 SURGUTNEFTEGAZ - PFD USD 100 247 198 7.45

13 365 859 TATNEFT - PFD 3 SERIES USD 31529277 2.34

1333 550 TMK SPONS.GDR REG-S USD 13015917 0.97

8 884 673 VNESHTORGBANK SPONSORED GDR USD 17 855 592 1.33

Guernsey Island 36 376 958 2.70

10 565 343 ETALON GROUP-GDR REGS-W/I USD 36 376 958 2.70

Kazakhstan 31430455 233

2290976 ggﬁhggglms EXPLORA - USD 24 028 665 1.78
610 000 KCELL JSC - REG S - W/T USD 7401 790 0.55
Bermuda 23791571 1.77

700 000 ALLIANCE OIL CO LTD-PREF SEK 23791 571 1.77
The Netherlands 15278 740 113

5705 578 NORD GOLD NV - REG S GDR USD 8 653 994 0.64
814 109 VIMPELCOM LTD-SPON ADR USD 6 624 746 0.49
Floating rate bonds 9 601 092 0.71
Russia 9601 092 0.71

12 000 000 VTB BANK 12-29/12/2049 FRN USD 9601 092 0.71

The accompanying notes form an integral part of these financial statements

Page 145



PARVEST Equity Russia Opportunity

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination (g:l::;coyn Market value %a:Sfe?:t
Transferable securities admitted to an
official stock exchange listing and/or 86309 635 98.25
fraded on another regulated market
Shares 86 309 635 98.25
Russia 70 778 139 80.57
61 878 BASHNEFT PFD-CLS USD 2239965 2.55
15797 000 ENEL OGK-5 OJSC USD 584 489 0.67
210 000 GAZPROM NEFT - SPONSORED ADR UsSD 4319 700 4.92
797 328 GAZPROM OAO USD 3148 648 3.58
260 000 GAZPROM OAO - SPONS. ADR REG.S USD 2043 600 2.33
87 934 GLOBAL PORTS INV-REGS W/I USD 923 307 1.05
260 000 GLOBALTRANS INV GDR USD 3460 600 3.94
490 764 HYDRAULIC MACHINE-GDR RE-W/I USD 1275 986 1.45
100 000 IBS GROUP-REGS GDR EUR 2399720 2.73
168 438 724 IDGC OF CENTER AND VOLGA-CLS USD 589 536 0.67
60 000 000 INTER-REGIONAL DISTRIBUTION USD 606 000 0.69
211 247 JSC MMC NORILSK NICKEL - ADR USD 2752 548 3.13
255000 KUZBASSKAYA TOPLIVNAY A-BRD USD 526 397 0.60
82 166 LSR GROUP OJSC - GDR USD 345097 0.39
143 000 LUKOIL CO SPONS ADR (JSC OIL) USD 8 286 850 9.43
49 102 MAGMA OJSC-SPON GDR REGS UsSD 155 801 0.18
11 000 MAGNIT USD 2448 326 2.79
24 187 MAIL.RU GROUP-GDR REGS W/I USD 789 706 0.90
800 000 MOBILE TELESYSTEMS USD 6912 320 7.87
3600 MOSTOSTROY-11 -BRD USD 2520 000 2.87
240 000 MOSTOTREST-CLS USD 1002 240 1.14
48 924 040 OGK-4-CLS USD 3649 733 4.15
17 356 PHOSAGRO OAO - GDR REG S USD 160 022 0.18
118 561 ROS AGRO PLC- GDR REG S W/I USD 628 373 0.72
1500 000 SBERBANK USD 3969 600 4.52
2650 000 SISTEMA JSFC USD 2403 020 2.74
12 800 394 SURGUTNEFTEGAZ - PFD USD 8592 905 9.78
1300 000 TATNEFT - PFD 3 SERIES USD 4043 650 4.60
United Kingdom 3971196 4.52
2950 751 VOLGA GAS PLC GBP 3971 196 4.52
Guernsey Island 3084 140 3.51
679 326 ETALON GROUP-GDR REGS-W/I USD 3084 140 3.51
Bermuda 2913074 3.32
65 000 ALLIANCE OIL CO LTD-PREF SEK 2913074 3.32
Kazakhstan 2525014 2.87
159 437 ggﬁhggsmms EXPLORA - USD 2205014 2.51
20 000 KCELL JSC - REG S - W/I USD 320 000 0.36
The Netherlands 2463776 281
830 000 NORD GOLD NV - REG S GDR USD 1 660 000 1.89
16 026 VIMPELCOM LTD-SPON ADR USD 171 959 0.20
50 344 ZHAIKMUNAI LP-GDR REG S USD 631817 0.72
Cyprus 574 296 0.65
6 750 000 URALS ENERGY PUBLIC CO LTD GBP 574 296 0.65
Total securities porffolio 86 309 635 98.25

The accompanying notes form an integral part of these financial statements
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PARVEST Equity South Korea

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt
Transferable securities admitted to an
official stock exchange listing and/or 57 688 955 98.52
fraded on another regulated market
Shares 57 688 955 98.52
South Korea 57 688 955 98.52
8 060 CHEIL COMMUNICATIONS INC KRW 174 262 0.30
13 100 CHEIL INDUSTRIES INC KRW 1049 133 1.79
4140 CJ CHEILJEDANG CORP KRW 954 768 1.63
2113 CJ O SHOPPING CO LTD KRW 635014 1.08
9074 DAELIM INDUSTRIAL CO LTD KRW 731 609 1.25
7950 DAEWOO INTERNATIONAL CORP KRW 254 603 0.43
15000 DAEWOO SHIPBUILDING & MARINE KRW 397279 0.68
85 850 DOOSAN INFRACORE KRW 1063 409 1.82
28 515 HAANSOFT INC KRW 387 889 0.66
37294 HANA FINANCIAL GROUP KRW 1185963 2.03
4521 HANA TOUR SERVICE INC KRW 264 731 0.45
8207 HANKOOK TIRE CO LTD KRW 445 080 0.76
210 086 HYNIX SEMICONDUCTOR INC KRW 5356 005 9.14
3165 HYUNDAI DEPT STORE CO KRW 434 811 0.74
11 477 HYUNDAI ENGINEERING & CONST KRW 596 570 1.02
4347 HYUNDAI GLOVIS CO LTD KRW 751 880 1.28
7377 HYUNDAI MARINE & FIRE INS CO KRW 194 053 0.33
8 512 HYUNDAI MOBIS KRW 2158577 3.69
14 966 HYUNDAI MOTOR CO LTD KRW 3296 416 5.63
1889 HYUNDAI WIA CORP KRW 285039 0.49
17 340 ILJIN DISPLAY CO LTD KRW 273 366 0.47
18 381 INI STEEL CO KRW 1212098 2.07
43 159 INNOX CORP KRW 950 625 1.62
7060 KANGWON LAND INC KRW 178 718 0.31
7 643 KH VATEC CO LTD KRW 199 329 0.34
9753 KIA MOTORS CORP KRW 581 639 0.99
10 500 KOREA GAS CORPORATION KRW 549 570 0.94
13 490 ggliji%INVESTMENT HOLDINGS KRW 472 129 081
1877 KOREA ZINC CO LTD KRW 544 475 0.93
86 670 KOREAN REINSURANCE CO KRW 901 796 1.54
19 495 KT CORP KRW 645413 1.10
8258 LG CHEM LTD KRW 2142520 3.66
21433 LG CORP LTD KRW 1289 784 2.20
50 717 LG ELECTRONICS INC KRW 3344 430 5.71
15900 LG FASHION CORP KRW 385307 0.66
23 513 LG INTERNATIONAL CORP KRW 683 117 1.17
137 530 LG PHILIPS LCD KRW 3630133 6.20
9 650 LIG NON-LIFE INSURANCE CO LT KRW 209 074 0.36
1756 NCSOFT CORP KRW 258 642 0.44
130 378 NEPES CORP KRW 1333 084 2.28
28 830 NEXEN TIRE CORPORATION KRW 405 160 0.69
2806 NHN CORP KRW 1136 249 1.94
947 POSCO KRW 274276 0.47
44 885 SAMSUNG CO LTD KRW 2304 802 3.94
4 630 SAMSUNG ELECTRONICS CO LTD KRW 5634 999 9.61
3229 SAMSUNG FIRE & MARINE INS KRW 721 402 1.23
21730 z‘gl\?l%NG HEAVY INDUSTRIES KRW 761 495 1.30
25233 SAMSUNG TECHWIN CO LTD KRW 1518 458 2.59
8 825 SHINHAN FINANCIAL GROUP LTD KRW 326 351 0.56
7107 SK ENERGY KRW 896 338 1.53
1852 SK TELECOM CO LTD KRW 367 047 0.63
18 164 TK CORPORATION KRW 389 445 0.67
187 510 WOORI FINANCE HOLDINGS CO LTD KRW 1 883 462 322
67 630 WOORI INVESTMENT & SECURITIE KRW 667 131 1.14
Total securities porffolio 57 688 955 98.52

The accompanying notes form an integral part of these financial statements
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PARVEST Equity Turkey

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt
Transferable securities admitted to an
official stock exchange listing and/or 104 662 401 98.93
fraded on another regulated market
Shares 104 662 401 98.93
Turkey 104 662 401 98.93
3350 000 AKBANK TRY 8461267 8.00
1110 000 ALARKO HOLDING TRY 1972433 1.86
1 ANADOLU EFES BIRACILIK VE TRY 5 0.00
1 ANADOLU HAYAT SIGORTA TRY 1 0.00
1193 000 ARCELIK AS TRY 4577 607 4.33
283 000 BIM BIRLESIK MAGAZALAR TRY 3953 471 3.74
176 648 BIZIM TOPTAN SATIS MAGAZALAR TRY 1635295 1.55
930 000 BOYNER BUYUK MAGAZACILIK TRY 2314303 2.19
153 000 COCA-COLA ICECEK URETIM AS TRY 2724 458 2.58
1450 000 g%{;ﬁlﬁ%%?(%{ YATI TRY 1285 600 1.22
2488 000 ENKA INSAAT VE SANAYI TRY 4532315 4.28
645 000 EREGLI DEMIR VE CELIK FABRIK TRY 531023 0.50
1495000 HACI OMER SABANCI HOLDING TRY 4 845 306 4.58
2688 000 IOSR?.?}{(IEIIMENKUL YATIRIM TRY 1181 605 1.12
3900 000 KARDEMIR KARABUK DEMIR-CL D TRY 1452 866 1.37
1670 000 KOC HOLDING AS - B TRY 5126 306 4.85
165 740 KOZA ALTIN ISLETMELERI AS TRY 1981957 1.87
1200 000 E%ZDIZSSI‘?JDOLU METAL TRY 1439 455 1.36
150 000 MIGROS TICARET A.S TRY 919217 0.87
600 000 PARK ELEKTRIK MADENCILIK TRY 1010 300 0.95
2 SINPAS GAYRIMENKUL YATIRIM TRY 1 0.00
586 000 TEKFEN HOLDING AS TRY 934 334 0.88
4490 000 TRAKYA CAM SANAYII TRY 3596 215 3.40
330 000 E{iﬁg‘?sﬁgg?mx{ PETROL TRY 4819 044 4.56
1844 000 TURK HAVA YOLLARI AO TRY 4341 489 4.10
1 TURK SISE CAM TRY 1 0.00
1100 000 TURK TELEKOMUNIKASYON AS TRY 2557044 2.42
1540 000 TURKCELL ILETISIM HIZMET TRY 6 138 544 5.80
3023 241 TURKIYE GARANTI BANKASI TRY 7928 779 7.49
1425000 TURKIYE HALK BANKASI TRY 6901 112 6.52
4815000 TURKIYE IS BANKASI - C TRY 8574 032 8.10
3097 000 TURKIYE VAKIFLAR BANKASI TAO TRY 4614 898 4.36
2851 043 YAPI VE KREDI BANKASI AS TRY 4312118 4.08
Total securities porifolio 104 662 401 98.93

The accompanying notes form an integral part of these financial statements
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PARVEST Equity USA

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Ireland 59 0.00
official stock exchange listing and/or 1292067 323 99.55 1 INGERSOLL-RAND PLC UsD 59 0.00
fraded on another regulated market Total securities portfolio 1292 067 323 99.55

Shares 1292 067 323 99.55
United States of
America 1186 077 990 91.39
136 900 ALLIANCE DATA SYSTEMS CORP USD 26791 330 2.06
498700 ALLSTATE CORP USD 23 897 704 1.84
344200 AMERICAN EXPRESS CO USD 24751 422 1.91
453800 AMERISOURCE BERGEN CORP USD 25 830 296 1.99
261100 AMGEN INC USD 28 444 234 2.19
57500 APPLE INC USD 28 005 375 2.16
56900 AUTOZONE INC USD 23 894 586 1.84
360 600 BE AEROSPACE INC USD 24589314 1.89
119 400 BIOGEN IDEC INC USD 25 434 588 1.96
89 000 BLACKROCK INC USD 23 168 480 1.79
951 500 BROADCOM CORP - CL A USD 24 034 890 1.85
491043 CBS CORP - B USD 25092 297 1.93
184 100 CELGENE CORP USD 25770 318 1.99
141 700 CF INDUSTRIES HOLDINGS INC USD 26 971 178 2.08
340 000 CIGNA CORP USD 26 754 600 2.06
1101200 CISCO SYSTEMS INC USD 25668 972 1.98
487000 CITIGROUP INC USD 23536710 1.81
216 800 COSTCO WHOLESALE CORP UsD 24253 416 1.87
222 000 CUMMINS INC USD 27350 400 211
447700 CVS CAREMARK CORP USD 25988 985 2.00
323300 EASTMAN CHEMICAL CO USD 24 570 800 1.89
507800 EBAY INC USD 25384922 1.96
419700 EQUIFAX INC USD 24 800 073 1.91
678 400 FACEBOOK INC - A USD 28 004 352 2.16
162 800 GOLDMAN SACHS GROUP INC USD 24 766 764 1.91
1085 100 HERTZ GLOBAL HOLDINGS INC UsD 26 074 953 2.01
325 100 HOME DEPOT INC USD 24216 699 1.87
313200 HONEYWELL INTERNATIONAL INC USsD 24921 324 1.92
597 600 LOWES COMPANIES USD 27382 032 211
533800 MACYS INC USD 23716 734 1.83
41900 MASTERCARD INC - CLASS A USD 25394752 1.96
276 600 MONSANTO CO USD 27 076 374 2.09
824 100 MYLAN INC USD 29 123 695 223
689 800 OASIS PETROLEUM INC USD 27040 160 2.08
827728 ORACLE CORP USD 26371 414 2.03
364 696 PETSMART INC USD 25 685 539 1.98
335500 PRUDENTIAL FINANCIAL INC USD 25122 240 1.94
377000 QUALCOMM INC USD 24 987 560 1.93
365900 SCRIPPS NETWORKS INTER-CL A USD 26904 627 2.07
236 056 STERICYCLE INC USD 26 570 463 2.05
444 300 TERADATA CORP UsD 26018 208 2.00
469 492 TIX COMPANIES INC USD 24751618 1.91
167 900 UNION PACIFIC CORP USD 25779 366 1.99
142200 VISAINC - A USD 24 802 524 1.91
343500 VMWARE INC - A USD 28 905 526 222
632800 XILINX INC USD 27476 176 2.12
Hong Kong 28 480 196 2.19
384 400 MICHAEL KORS HOLDINGS LTD USD 28480 196 2.19
Curacao 27309 156 2.10
337400 SCHLUMBERGER LTD USD 27309 156 2.10
Cayman Islands 25 700 340 1.98
421 248 HERBALIFE LTD USD 25700 340 1.98
Switzerland 24 499 582 1.89
279 293 ACE LTD USD 24 499 582 1.89

The accompanying notes form an integral part of these financial statements
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PARVEST Equity USA Growth

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted to an 86216 TERADATA CORP usb 5048 809 0.59
official stock exchange listing and/or 844 138 498 98.32 82404 UNION PACIFIC CORP USD 12652310 147
traded on another regulated market 147 403 UNITED TECHNOLOGIES CORP USD 14 755 040 1.72

298 702 VERIZON COMMUNICATIONS INC USD 14152 501 1.65
Shares 844 138 498 98.32 133 284 VMWARE INC - A usD 11215 849 131
United States of Ireland 21 233 260 247
America 782 648 107 91.16 165 762 ACCENTURE PLC - A USD 11976 305 1.39
119 764 ALLERGAN INC USD 10 584 742 1.23 155 841 COVIDIEN PLC USD 9256 955 1.08
428 298 ALTRIA GROUP INC USD 14 510 736 1.69
75230 AMAZON.COM INC USD 21138 125 246 Curacao 14 824 728 173
73497 AMERICAN EXPRESS €O Usb 5285 169 062 183 157 SCHLUMBERGER LTD USD 14 824 728 1.73
71937 APPLE INC USD 35036915 4.09 The Netherlands 13 307 525 1.55
394 477 AVON PRODUCTS INC USD 7798 810 0.91 189 701 LYONDELLBASELL INDU-CL A USD 13 307 525 1.55
160 579 BAXTER INTL INC USD 11169 875 1.30 Switzerland 12124 878 141
43 474 BIOGEN IDEC INC UsSD 9260 831 1.08 62571 ACE LTD USsD 5488 728 0.64
41681 BLACKROCK INC usb 10850 398 1.26 200 852 TYCO INTERNATIONAL LTD usD 6 636 150 0.77
85 025 BOEING CO/THE USD 8 835 798 1.03
320 479 BROADCOM CORP - CL A USD 8095 300 094 | Shares/Units in investment funds 7561102 0.88
171 112 CABOT OIL & GAS CORP USD 6695613 0.78
114 677 CAMERON INTERNATIONAL USD 6512507 0.76 Uni feq States of
108 862 CELGENE CORP USD 15238 503 1.77 ISHAﬁggﬁiﬁggiLESTATE 7561102 0.88
42 216 CHIPOTLE MEXICAN GRILL INC USD 17 231 305 2.01 121483.00 \\hEY FD Usb 7561102 0.88
524268 COCA-COLA CO USD 20016 552 233 |Total securities pOI’ﬂO"O 851 699 600 99.20
478 497 COMCAST CORP A USD 20139 939 2.35
297 946 CONAGRA FOODS INC USD 10 076 534 1.17
68 955 CONCHO RESOURCES INC USD 6654 847 0.78
151 136 COSTCO WHOLESALE CORP USD 16 907 584 1.97
67 084 CUMMINS INC USD 8264 749 0.96
166 520 DANAHER CORP USD 10 910 390 1.27
329 465 DELTA AIR LINES INC USD 6500 344 0.76
246 415 DICKS SPORTING GOODS INC USD 11436 120 133
241 523 DIRECTV - CLASS A USD 14 051 808 1.64
138 934 DISCOVER FINANCIAL SERVICES USD 6564 632 0.76
173 600 DISNEY (WALT) CO USD 10 560 088 1.23
164 879 EASTMAN CHEMICAL CO USD 12 530 804 1.46
334290 EBAY INC USD 16 711 157 1.95
586 432 EMC CORP USD 15118217 1.76
111 635 FLUOR CORP USD 7081 008 0.82
77 314 FMC TECHNOLOGIES INC USD 4146 350 0.48
329 179 FOOT LOCKER INC USD 10 599 564 1.23
332491 GILEAD SCIENCES INC USD 20039233 2.33
30 662 GOOGLE INC - A USD 25967 647 3.02
155 345 HONEYWELL INTERNATIONAL INC USD 12 360 802 1.4
109 275 HUNT (JB) TRANSPRT SVCS INC USD 7867 800 0.92
40 469 INTL BUSINESS MACHINES CORP USD 7376285 0.86
131 040 INTUIT INC USD 8324 971 0.97
302230 LAS VEGAS SANDS CORP USD 17 030 661 1.98
198 004 LORILLARD INC USD 8375 569 0.98
390 320 LOWES COMPANIES USD 17 884 462 2.08
249 450 MARRIOTT INTERNATIONAL - A USD 9975 506 1.16
36 352 MASTERCARD INC - CLASS A USD 22032220 257
128 921 MCKESSON CORP USD 15 652299 1.82
1198 923 MICROSOFT CORP USD 40 044 027 4.67
130 253 MONSANTO CO USD 12 750 466 1.49
314 832 MYLAN INC USD 11126 163 1.30
149 303 NASDAQ OMX GROUP INC USD 4458 188 0.52
277831 NETAPP INC USD 11 541 100 1.34
255063 NIKE INC - CL B USD 16 023 058 1.87
445 886 ORACLE CORP USD 14 205 928 1.65
246 061 PEPSICO INC USD 19 618 444 2.28
231991 PFIZER INC USD 6 544 466 0.76
99502 PHILIP MORRIS INTERNATIONAL USD 8302 447 0.97
25245 SIMON PROPERTY GROUP INC USD 3676 429 0.43
63 345 STERICYCLE INC USD 7130 113 0.83

The accompanying notes form an integral part of these financial statements
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PARVEST Equity USA Mid Cap

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Tro.ns.feroble securities ogjmﬁ’red fo an Shares/Units in investment funds 32543 412 3.04
official stock exchange listing and/or 993 933 763 92.82
fraded on another regulated market United States of

Shares 993 933 763 92.82 America 32543412 3.04
244 100.00 ISHARES TRUST RUSSELL MIDCAP USD 32543 412 3.04

United States of e .
America ossa0s0ss  ssos | TOtAl securities porifolio 1026477175 95.86

593 000 AGCO CORP USD 33 540 080 3.12

742 190 AKAMAI TECHNOLOGIES INC USD 34125 895 3.18

123 600 BORGWARNER INC UsSD 11937 288 1.11

3327700 BOSTON SCIENTIFIC CORP USD 35207 065 3.28

389 100 CHARLES RIVER LABORATORIES USD 17 918 055 1.67

268 825 CINCINNATI FIANCIAL CORP USD 12279 926 1.15

385800 CITRIX SYSTEMS INC USD 27 303 066 2.55

402 900 CON-WAY INC USD 16 760 640 1.57

393 100 CREE INC USD 21813 119 2.04

1210700 DEVRY INC USD 36 333 106 3.38

722 400 DOLBY LABORATORIES INC-CL A USD 22705 032 2.12

278 300 EATON VANCE CORP USD 10 728 465 1.00

171 900 EDWARDS LIFESCIENCES CORP USD 12 098 322 1.13

99 100 FACTSET RESEARCH SYSTEMS INC USD 10 142 885 0.95
425700 FIRST SOLAR INC USD 15 631 704 1.46
118 300 FMC CORP USD 7 879 963 0.74

435273 FMC TECHNOLOGIES INC USD 23343 691 2.18

496 350 FOREST LABORATORIES INC USD 21109 766 1.97

798 000 GANNETT CO USD 19 223 820 1.80

315100 H&R BLOCK INC USD 8 794 441 0.82

197 700 HARRIS CORP USD 11195751 1.05

757 200 HOSPIRA INC USD 29553516 2.76

1009 000 INTERPUBLIC GROUP OF COS INC USD 15 861 480 1.48

779 849 ITRON INC USD 29213 144 2.73

979 200 JABIL CIRCUIT INC USD 22 345 344 2.09

1579 100 JUNIPER NETWORKS INC USD 29 844 990 2.79

146 000 LEAR CORP USD 10 037 500 0.94

509 750 LEXMARK INTERNATIONAL INC-A USD 17 413 060 1.63

223 030 MANPOWER INC USD 14 463 496 1.35

386 300 MOLEX INC USD 11210426 1.05

417 250 MOLEX INC -CL A USD 10 243 488 0.96

428 200 MOLSON COORS BREWING CO - B USD 20 891 878 1.95

2328250 NEW YORK TIMES CO - A USD 25959 988 2.42

367 700 NORTHERN TRUST CORP USD 20 175 699 1.88

1743 100 NUANCE COMMUNICATIONS INC USD 33275779 3.11

1720 000 NVIDIA CORP USD 25370 000 2.37

640 400 POLYPORE INTERNATIONAL INC USD 27377 100 2.56

411 000 RAYMOND JAMES FINANCIAL INC USD 17192 130 1.61

118 800 SIGMA-ALDRICH CORP USD 9797 436 091

973 700 SOUTHWEST AIRLINES CO USD 12 473 097 1.16

1555650 STAPLES INC USD 21 639 092 2.02

620 400 STIFEL FINANCIAL CORP USD 24 828 408 2.32

843 910 UNISYS CORP USD 21232776 1.98

338 350 VARIAN MEDICAL SYSTEMS INC UsSD 23836 758 223

913 377 WERNER ENTERPRISES INC USD 21 044 206 1.97

1121300 XYLEM INC USD 27785 814 2.59

269 000 ZEBRA TECHNOLOGIES CORP-CL A UsSD 12 266 400 1.15

Panama 25218 750 2.36

3362 500 MCDERMOTT INTL INC USD 25218750 2.36

Bermuda 23309 928 218
307 600 BUNGE LIMITED USD 23309 928 2.18

The accompanying notes form an integral part of these financial statements
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PARVEST Equity USA Small Cap

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination (g:lg::llc()}/n Market value %a:SfC?SCt Quantity Denomination (g:lg::llc()}/n Market value %a;fe?sa
Transferable securities admitted to an 74 468 MOOG INC-CLASS A usD 3782974 1.01
official stock exchange listing and/or 371647 744 99.31 103 023 EiggggTLAf;%l;Tf’é‘OPERTIES UsD 3155594 0.84
traded on another regulated market 65406 101 DINGS AGE usp 3250678 0.87

Shares 371 647 744 99.31 132 075 NETSCOUT SYSTEMS INC USD 3280 743 0.88
223 445 NEUROCRINE BIOSCIENCES INC USD 3255594 0.87
U”"’ed States of 237292 NEW YORK TIMES CO - A USD 2 645 806 0.71
America 356 377 097 95.24 269 655 NEWPARK RESOURCES INC USD 3001 260 0.80
105 554 ACTUANT CORP - A Usb 3770389 1.01 72 405 NORTHWESTERN CORP UsD 2908 509 0.78
133215 ALBANY INTL CORP - CL A USD 4298 848 115 186 085 NPS PHARMACEUTICALS INC USD 4670 734 125
94995 ALNYLAM PHARMACEUTICALS INC ~ USD 4920741 1.32 22412 NU SKIN ENTERPRISES INC - A UsD 576 109 050
97 134 AMERICAN RAILCAR INDUSTRIES USD 3435 630 0.92 301 033 NUTRISYSTEM INC USD S 811 078 L0
520234 AMKOR TECHNOLOGY INC USD 2086 138 0.56 218 653 OLD NATL BANCORP/IN USD 2 873 100 0.77
(39505 ANWORTH MORTOAGE ASSET CORP 05D susmo og| 100 QMoROUPINC
76 485 APPLIED INDUSTRIAL TECH INC UsD 3642216 0.97 18 181 gfhé%(;?(l){rfs%\chHCARE UsD 3356340 050
228 546 ARRIS GROUP INC UsD 3581316 0.96 48 552 OPENTABLE INC UsD 3619 066 0.97
99 629 ARTHROCARE CORPORATION USD 3155250 0.84 91770 PEGASYSTEMS INC UsD 3381725 0.90
29 524 ATLANTIC TELE-NETWORK INC USD 1394714 0.37 200 161 PETMED EXPRESS INC Usb 3056 458 0.82
86 846 AXIALL CORP W/I USD 3 476 445 0.93 117 752 PIER | IMPORTS INC USD 2581124 0.69
101 968 BLACK BOX CORPORATION UsD 2709 290 0.72 104 188 PLEXUS CORP UsD 3411115 0.91
55497 BOFI HOLDING INC USD 3 504 541 0.96 84 379 PORTFOLIO RECOVERY ASSOCIATE USD 4475462 1.20
76905 BRINKER INTERNATIONAL INC USD 3075 431 0.82 101 937 PORTLAND GENERAL ELECTRIC USD 2936 805 0.78
36 691 BRISTOW GROUP INC USD 2410 599 0.64 62017 PRIMERICA INC usD 2302 691 0.62
38916 CASEYS GENERAL STORES INC UsD 2566 121 0.69 47593 PROASSURANCE CORP usD 2243 534 0.60
66 094 CASH AMERICA INTL INC USD 2827 501 076 149 833 PROGRESS SOFTWARE CORP USD 3664915 0.98
76 992 CHEESECAKE FACTORY (THE) UsD 3215956 0.86 85753 REACHLOCAL INC usD 941 568 0.25
120 161 COEUR D ALENE MINES CORP USD 1735125 0.46 52 662 RED ROBIN GOURMET BURGERS usD 3415657 0.91
83203 COHEN & STEERS INC UsD 2595934 0.69 40076 SANDERSON FARMS INC UsD 2624176 0.70
149 893 COLONIAL PROPERTIES TRUST USD 3311136 0.88 51821 SEMGROUP CORP-CLASS A USD 2743 404 0.73
80 155 COMTECH TELECOMMUNICATIONS USD 1921315 0.51 70222 SHUTTERFLY INC Usb 3648735 0.98
52785 CORE-MARK HOLDING CO INC USD 3330734 0.89 211500 SONIC CORP UsD 3375 540 0.90
108 694 DANA HOLDING CORP USD 2278226 061 61 444 SOUTHWEST GAS CORP USD 2874350 0.77
139 637 DARLING INTERNATIONAL INC USD 2824 857 0.75 212599 SPANSION INC-CLASS A UsD 2204 652 0.59
97 691 DELUXE CORP USD 3 344 141 L03 129210 SPARTAN STORES INC USD 2656 558 0.71
297 442 EDUCATION REALTY TRUST INC USD 2555027 0.68 142978 SPIRIT AIRLINES INC usD 4456 624 1.19
151 854 EMERGENT BIOSOLUTIONS INC USD 2660 593 01 124 683 SS&C TECHNOLOGIES HOLDINGS USD 4412531 118
136 689 EMPIRE DISTRICT ELECTRIC CO UsD 2893 706 0.77 77865 STERIS CORP UsD 3183900 0.85
89 482 ENERSYS USD 4588 637 123 273 094 SUNSTONE HOTEL INVESTORS INC USD 3285321 0.88
90 503 EPL OIL & GAS INC USD 3062622 0.82 205 805 SYKES ENTERPRISES INC USD 3504 859 0.94
54 722 EXPONENT INC USsD 3564 044 0.95 79 664 SYNAPTICS INC USD 3079 810 0.82
168 143 EXPRESS INC USD 3529322 0.94 54115 SYNTEL INC usD 3889245 1.04
83 179 EXTRA SPACE STORAGE INC USD 3429 470 0.92 102 878 E’gﬁggﬁsFACTORY OUTLET USD 3173786 0.85
169 347 FIRST MERCHANTS CORP Usb 21892447 0.77 88204 TEAM HEALTH HOLDINGS INC UsD 3389 680 091
87699 GENTHERM INC UsD 1467204 0.39 190 210 THL CREDIT INC UsD 2986297 0.80
166 472 GLATFELTER UsD 4265013 114 149 016 TRICO BANCSHARES UsD 3054 828 0.82
106 393 HEARTLAND PAYMENT SYSTEMSIN  USD 3931221 1.0 123 247 TRIMAS CORP USD 4330 900 116
89 581 HILL ROM HOLDINGS INC Usb 3058295 0.82 41 839 TYLER TECHNOLOGIES INC UsD 3091 484 0.83
24336 HYSTER-YALE MATERIALS USD 1840 045 0.49 45 254 UNIFIRST CORP/MA USD 4338954 L16
86 527 ICONIX BRAND GROUP INC usb 2839816 0.76 146 794 UNION FIRST MARKET BANKSHARE ~ USD 3139924 0.84
52471 ICUMEDICAL INC UsD 3750 627 1.00 218379 UNITED COMMUNITY BANKS/GA UsD 3 183 966 0.85
136 146 INCYTE GENOMICS INC UsD 4613988 123 108 622 UNIVERSAL ELECTRONICS INC UsD 3276 040 0.88
176 529 INSIGHT ENTERPRISES INC USD 3373 469 0.90 370211 VAALCO ENERGY INC UsD 2058373 0.55
255 175 INTEGRATED SILICON SOLUTION USD 2656372 071 385390 VASCO DATA SECURITY INTL USD 3044 581 081
252041 INTERMUNE INC UsD 3601 666 0.96 113 250 WEBSTER FINANCIAL CORP UsD 2996 595 0.80
188 582 INVACARE CORP UsD 2830616 0.76 173 794 WESTERN ALLIANCE BANCORP UsD 2 845 008 0.76
84199 JACK IN THE BOX INC UsD 3325019 0.89 103 707 WESTERN REFINING UsD 3041726 0.81
95627 LUMOS NETWORKS CORP - WI usb 1506 125 0.40 129 382 WORTHINGTON INDUSTRIES INC usD 4312302 115
67 254 MAGELLAN HEALTH SERVICES USD 3780347 1.01
51206 MANHATTAN ASSOCIATES INC USD 4480 525 1.20 Ireland 3403993 0.91
93 158 ICON PLC USD 3403 993 091
55940 MARKETAXESS HOLDINGS INC USD 2839514 0.76
139 893 MASTEC INC USD 4448 597 1.19 United Kingdom 3196 992 0.85
142 124 MATADOR RESOURCES CO USD 2407 581 0.64 95747 MOLINA HEALTHCARE INC Usb 3196 992 0.85
90 537 MINERALS TECHNOLOGIES INC USD 4019 843 1.07
89 097 MKS INSTRUMENTS INC USD 2231 880 0.60

The accompanying notes form an integral part of these financial statements

Page 152



PARVEST Equity USA Small Cap

Securities portfolio at 31/08/2013

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Puerto Rico 2973119 0.79
173 057 OFG BANCORP USD 2973119 0.79
Panama 2961 358 0.79
BANCO LATINO AMERICANO

122 980 COME - E USD 2961 358 0.79
Bermuda 2735185 0.73
209 112 MAIDEN HOLDINGS LTD USD 2735185 0.73
Other fransferable securities 1407 026 0.38
Shares 1407 026 0.38

United States of
America 1407026 0.38
18 609 I-lngSTER—YALE MATERIALS HAND - USD 1407 026 0.38
Total securities porffolio 373054770 99.69

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Consumer Durables

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Canada 4059 592 318
official stock exchange listing and/or 126 731 533 99.45 35150 DOLLARAMA INC CAD 1878 794 147
fraded on another regulated market 37469 MAGNA INTERNATIONAL INC CAD 2180 798 1.71

Shares 126 731 533 99.45 Switzerland 3823033 3.00
. 53170 CIE FINANCIERE RICHEMON-BR A CHF 3823033 3.00
United States of
America 69 775 602 54.77 Cayman Islands 3370492 2.64
25796 AMAZON.COM INC USD 5496 861 432 67 529 I‘:'IE)II‘{CO CROWN ENTERTAINME - USD 1392 472 1.09
1 APOLLO GROUP INC - CL A Usb 14 0.00 439200 SANDS CHINA LTD HKD 1978 020 155
83814 CBS CORP - B USD 3248 063 255
7435 CHIPOTLE MEXICAN GRILL INC USsD 2301 489 1.81 Macao 1952039 1.53
43 572 COACH ING UsD 745 061 . 840 400 MGM CHINA HOLDINGS LTD HKD 1952039 1.53
154 339 COMCAST CORP A USD 4926535 3.87 Hong Kong 1927 555 1.51
8 166 DICKS SPORTING GOODS INC USD 287 414 0.23 401 000 gﬁéﬁ?{ ENTERTAINMENT HKD 1927555 151
67 735 DIRECTV - CLASS A USD 2988 641 235 .
37035 DISCOVERY COMMUNICATIONS - A USD 2176 993 171 Australia 6 0-00
| ECHO ENTERTAINMENT GROUPLTD  AUD 2 0.00
89 474 DISNEY (WALT) CO USD 4127638 324
218700 FORD MOTOR USD 2685 237 211 ! TABCORP HOLDINGS LTD AUD 2 000
88 173 GAP INC / THE USD 2704 168 212 ! TATTERSALLS AUD 2 000
49 840 GENERAL MOTORS CO USD 1288 144 1.01 Bermuda 3 0.00
74 417 HOME DEPOT INC UsD 4203 945 3.30 2 ESPRIT HOLDINGS HKD 3 0.00
83075 INTL GAME TECHNOLOGY USD 1190 116 0.93 .
65897 LAS VEGAS SANDS CORP USD 2816090 221 Other fransferable securities 0 000
99 358 LOWES COMPANIES USD 3452589 271 Shares 0 0.00
72 471 MACYS INC USD 2441898 1.92
50 069 MARRIOTT INTERNATIONAL - A usD 1518474 119 United States of
23733 MCDONALDS CORP UsD 1698 351 133 America 0 0.00
77344 NIKE INC.. CL B UsD 3684779 259 58 226 MARRIOTT INTERNATIONAL USD 0 0.00
13726 OREILLY AUTOMOTIVE INC USD 1277353 100 |Total securities portfolio 126 731 533 99.45
5735 PRICELINE.COM INC USD 4081958 3.20
145 090 STAPLES INC USD 1530 564 120
70 143 STARBUCKS CORP USD 3751315 2.94
16061 TRW AUTOMOTIVE HOLDINGS CORP  USD 841 296 0.66
54869 VIACOM INC - CLASS B USD 3310616 2.60
Japan 14369 272 11.30
42100 DENTSU INC JPY 1077 114 0.85
5501 FAST RETAILING CO LTD PY 1392530 1.09
70 000 ISUZU MOTORS LTD PY 332214 0.26
112000 KOITO MANUFACTURING CO LTD PY 1511519 1.19
167 801 PANASONIC CORP Y 1147 861 0.90
183 500 RAKUTEN INC PY 1690 689 133
113 100 SONY CORP PY 1730 929 136
1 SUZUKI MOTOR CORP Y 16 0.00
118 300 TOYOTA MOTOR CORPORATION PY 5 486 400 432
United Kingdom 12062 585 9.46
57 546 DELPHI AUTOMOTIVE PLC USD 2401 169 1.88
30 542 LIBERTY GLOBAL PLC USD 1799 259 1.41
370 800 MARKS & SPENCER GROUP PLC GBP 2051928 1.61
35517 NEXT PLC GBP 2039 186 1.60
134 676 PERSIMMON PLC GBP 1736 379 136
56 310 WHITBREAD GBP 2034 664 1.60
Germany 11294 504 8.85
15968 ADIDAS AG EUR 1277 40 1.00
22015 CONTINENTAL AG EUR 2514113 1.97
9594 DAIMLER AG EUR 498 120 039
28 198 KABEL DTLD HOLDING AG EUR 2422208 1.90
59690 PROSIEBENSAT.1 MEDIA AG EUR 1914 557 150
15 503 VOLKSWAGEN AG PFD EUR 2668 066 2.09
France 4096 850 3.21
37269 RENAULT SA EUR 2015508 1.58
36 534 VALEO SA EUR 2081 342 1.63

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Emerging

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an India 35273 788 5 s
official stock exchange listing and/or 683 871 986 99.74 1978 064 HDFC BANK LIMITED INR 17 604 081 257
traded on another regulated market 572 568 L ATA CONSULTANCY SVS INR 17669 707 258
DEMATERIAL
683 871 986 99.74 .
Shares South Africa 23953518 3.50
Brazil 77017 768 11.23 90 812 NASPERS LTD-N SHS ZAR 7522906 1.10
289212 AMBEV CIA DE BEDIDAS ADR USD 10 058 793 1.47 349223 SASOL LTD ZAR 16 430 612 2.40
476 945 AREZZO INDUSTRIA E COMERCIO BRL 6661 074 0.97 Turkey 23 706 583 346
977 100 BTG PACTUAL PARTICIPATIONS BRL 11 138 999 1.62 283 374 COCA-COLA ICECEK URETIM AS TRY 6645 633 0.97
399217 COSAN SA INDUSTRIA COMERCIO BRL 6982 829 1.02 569 436 FORD OTOMOTIV SANAYI AS TRY 7124 158 L04
837 762 EVEN CONSTRUTORA E INCORPORA ~ BRL 2822871 0.41 3204651 TURK HAVA YOLLARI AO TRY 9936792 145
3818286 GAFISA SA BRL 4497 429 0.66 i
1178 800 GERDAU SA -SPON ADR USD 8 463 784 123 Thailand 21 388 608 3.12
2535700 AIRPORTS OF THAILAND PCL-FOR THB 13115 685 1.91
587923 MILLS ESTRUTURAS E SERVICOS BRL 7320 657 1.07
3859500 PTT GLOBAL CHEMICAL PCL - FOR THB 8272923 1.21
1323479 VALE SA ADR USD 19071 332 2.78
The Netherlands 15421312 2.25
th Kor 75 678 381 11.05 X
South Korea 481916 YANDEX NV - A USD 15421312 225
102 631 COSMAX INC KRW 4252985 0.62
560 680 DAEWOO SHIPBUILDING & MARINE ~ KRW 14 849 774 2.17 Bermuda 14 971 806 2.18
559 740 HYNIX SEMICONDUCTOR INC KRW 14 270 206 2.08 123 489 CREDICORP LTD usb 14971 806 2.18
wlﬁozgﬁﬁyGMMVYmDUmRms KRW 17 226 667 251 Indonesia 14011577 2.04
249 520 SHINHAN FINANCIAL GROUP LTD KRW 9227328 135 16 428 500 BANK MANDIRI IDR 10305 423 150
54864 SK TELECOM CO LTD KRW 10 873 456 1.59 3504 000 MATAHARI DEPARTMENT STORETB ~ IDR 3706 154 0.54
94782 WOONGIJIN COWAY CO LTD KRW 4977965 0.73 United Arab Emirates 11191 923 1.63
7149 327 EMAAR PROPERTIES PJSC AED 11191 923 1.63
Cayman Islands 70 630 197 10.30
6945 500 GREENTOWN CHINA HOLDINGS HKD 13 560 674 1.98 United Kingdom 7412 368 1.08
204 559 HOME INNS & HOTELS MANAG-ADR ~ USD 6 887 502 1.00 1 CAPITAL + COUNTIES PROPERTIE GBP 5 0.00
6354 000 INTIME RETAIL CO LTD HKD 7374 653 1.08 CAPITAL SHOPPING CENTRES GBP 5 0.00
MELCO CROWN ENTERTAINME - GROUP PLC
500270 ", pr Usb 13 602 341 1.98 475 364 TULLOW OIL PLC GBP 7412358 1.08
11293 500 SOHO CHINA LTD HKD 9 626 799 1.40
Canada 7399 341 1.08
258 200 TENCENT HOLDINGS LTD HKD 12386 570 1.81 100 000 GREENSTONE RESOURCES LTD USb 10 0.00
2738000 ZHEN DING TECHNOLOGY HOLDING ~ TWD 7191 658 1.05 391 651 PACIFIC RUBIALES ENERGY CORP CAD 7399 331 108
Taiwan 68 086 236 9.90 Austria 7125 402 1.04
16 664 152 CATHAY FINANCIAL HOLDING CO TWD 23444358 341 415834 CAT OIL AG EUR 7 125 402 Loa
12865 000 CHIMEI INNOLUX CORP TWD 6405 737 0.93 o
4731 824 LITE-ON TECHNOLOGY CORP TWD 7906 270 115 Philippines 6954 386 1.01
| 831 514 TAIWAN SEMICONDUCTOR - SP ADR  USD 30329 871 a1 33787 100 MELCO CROWN PHILIPPINES RESO PHP 6954 386 1.01
. Polan .
Russia 39028 835 8.01 299275 EUROC?%SCIJ-I si’ PLN 44739773;22: 0077(())
444 047 EURASIA DRILLIN - GDR REGS-W/I USD 17118 012 2.50 :
12 982 000 IRC LTD HKD 1372 800 0.20 Guernsey Island 3406 476 0.50
277 888 ZSSIEETG JSSC -SPONSORED USD 15 422 784 225 750 325 ETALON GROUP-GDR REGS-W/I USD 3406 476 0.50
328 235 MAIL.RU GROUP-GDR REGS W/I USD 10 716 873 1.56 Kenya 3264972 0.48
5440 737 SBERBANK USD 14 398 366 210 6805913 KENYA COMMERCIAL BANK LTD KES 3264972 0.48
China 48562 351 7.08 |Other transferable securities 19 0.00
8736 000 ANTON OILFIELD SERVICES GP HKD 5407615 0.79
2001 800 CHINA PACIFIC INSURANCE GR - H HKD 6944 242 1.01 Shares 19 0.00
259 335 CTRIP.COM INTERNATIONAL-ADR USD 11934 597 1.74 .
United States of
2287500 GREAT WALL MOTOR COMPANY -H  HKD 11711 256 171 -
America 19 0.00
877000 PING AN INSURANCE GROUP CO - H HKD 6327783 0.92 | 556 EXDS INC USD 19 0.00
268 946 YOUKU.COM INC-SPON ADR USD 6236 858 0.91 e .
Total securities portfolio 683 872 005 99.74
Hong Kong 42 404 691 6.19
3694 000 CATHAY PACIFIC AIRWAYS HKD 6440 587 0.94
5280 000 CHINA OVERSEAS LAND & INVEST HKD 16 035 286 234
12 878 000 CHINA UNICOM HONG KONG LTD HKD 19928 818 291
Mexico 42 184 140 6.16
3905030 ALFAS.AB.-A MXN 9870 787 1.44
1 CEMEX SAB - CPO MXN 1 0.00
1936 787 CEMEX SAB-SPONS ADR PART CER USD 21769 486 3.18
5967 856 TF ADMINISTRADORA INDUSTRIAL MXN 10 543 866 1.54
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PARVEST Equity World Energy

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Switzerland 2114752 0.98
official stock exchange listing and/or 214378 998 99.69 74960 NOBLE CORPORATION UsD 2114752 0.98
traded on another regulated market Japan 2 043 989 0.95

Shares 214 378 998 99.69 601 INPEX CORP PY 2043 989 0.95
United States of Poland 2 0.00
America 111376 432 51.79 1 MPACT LTD ZAR 2 0.00
78 907 ANADARKO PETROLEUM CORP USD 5470710 2.54 -
76 196 CABOT OIL & GAS CORP UsD 2261 148 1.05 Other transferable securifies 4 0.00
78 370 CAMERON INTERNATIONAL USD 3375271 1.57 sh 44 0.00
224 825 CHEVRON CORP USD 20533 652 9.56 ares
44870 CONCHO RESOURCES INC UsD 3284 092 1.53 Russia 4 0.00
121 653 CONOCOPHILLIPS UsD 6116786 2.84 1 LUKOIL HOLDINGS usb 44 0.00
62236 EOG RESOURCES INC usD 7412531 345 |Total securities portfolio 214 379 042 99.69
13 358 EQT CORP USD 868 381 0.40
253 869 EXXON MOBIL CORP USD 16 780 845 7.80
53991 FMC TECHNOLOGIES INC USD 2195918 1.02
135 293 HALLIBURTON CO USD 4924969 229
153 453 MARATHON OIL CORP USD 4006 815 1.86
71397 %‘??ATHON PETROLEUM CORP - USD 3926 131 1.83
75 322 NATIONAL OILWELL VARCO INC USD 4244217 1.97
118 766 NOBLE ENERGY INC USD 5532986 257
70 981 OCCIDENTAL PETROLEUM CORP UsD 4748 395 221
95 873 PEABODY ENERGY CORP USD 1250 581 0.58
47 639 RANGE RESOURCES CORP USD 2708913 1.26
178 069 SPECTRA ENERGY CORP USD 4471306 2.08
173 137 VALERO ENERGY CORP USD 4665219 2.17
94 513 WILLIAMS COMPANIES INC USD 2597 566 1.21
United Kingdom 35094 397 16.32
I ANGLO AMERICAN PLC GBP 17 0.00
370 232 BG GROUP PLC GBP 5329 360 2.48
1687069 BP PLC GBP 8831185 411
79 823 ENSCO PLC - CL A USD 3363 390 1.56
331 634 ROYAL DUTCH SHELL PLC - A SHS GBP 8 121 609 3.78
370 626 ROYAL DUTCH SHELL PLC - B SHS GBP 9448 267 439
62 WELLSTREAM HOLDINGS PLC GBP 569 0.00
Canada 19137 254 8.91
252499 CANADIAN NATURAL RESOURCES CAD 5834 161 271
I CENOVUS ENERGY INC CAD 2 0.00
1 IMPERIAL OIL LTD CAD 32 0.00
318 178 SUNCOR ENERGY INC CAD 8120287 3.78
240 626 TALISMAN ENERGY INC CAD 1946 113 091
98 065 TRANSCANADA CORP CAD 3236 639 1.51
France 12796 257 5.95
24311 TECHNIP SA EUR 2139368 0.99
254250 TOTAL SA EUR 10 656 889 4.96
Curacao 11319692 5.26
184 410 SCHLUMBERGER LTD USD 11319 692 5.26
[taly 7341719 3.41
424 868 ENI SPA EUR 7341719 341
Spain 4263039 1.98
242 839 REPSOL YPF SA EUR 4263039 1.98
The Netherlands 3778673 1.76
32886 CORE LABORATORIES NV USD 3778 673 1.76
Norway 2625615 1.22
157 870 STATOIL ASA NOK 2625615 1.22
Australia 2487177 1.16
95 544 WOODSIDE PETROLEUM LTD AUD 2487177 1.16

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Finance

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an The Netherlands 829 034 263
official stock exchange listing and/or 31 405 639 99.65 69036 AEGON NV EUR 372518 118
fraded on another regulated market 55571 ING GROEP NV EUR 456516 1.45

Shares 31 405 639 99.65 Spain 601 914 1.91
United States of 112 718 BANCO SANTANDER SA EUR 601914 1.91
America 13 007 502 41.29 Sweden 511842 1.62
10320 AMERICAN EXPRESS CO USD 562 802 1.79 65 837 SAKANDINAVISKA ENSKILDABANK - g 511842 1.62
10 087 AMERICAN TOWER CORP - CL A UsD 531583 1.69
42908 BANK OF AMERICA CORP usD 459 473 1.46 Norway 499 355 1.58
6499 BERKSHIRE HATHAWAY INC - B USD 548 171 1.74 42477 DNB NOR ASA NoK 499355 158
3831 BLACKROCK INC UsD 756 322 2.40 Italy 324000 1.03
150 064 CHIMERA INVESTMENT GROUP [SN) 334 588 1.06 218 182 INTESA SANPAOLO EUR 324000 1.03
31014 CITIGROUP INC UsD 1136 741 3.61 Singapore 308 263 0.98
13 804 DISCOVER FINANCIAL SERVICES USD 494 645 1.57 52 000 OVERSEA-CHINESE BANKING CORP SGD 308 263 0.98
2169 GOLDMAN SACHS GROUP INC UsD 250243 0.79 .
43 841 JPMORGAN CHASE AND CO UsD 1680 030 534 india 289 521 0.92
38 588 KOTAK MAHINDRA BANK LTD INR 289 521 0.92
9 640 METLIFE INC UsD 337685 1.07
14 892 NASDAQ OMX GROUP INC USD 337233 1.07 Russia 237897 0.75
13 665 PNC FINANCIAL SERVICES GROUP UsD 748 953 238 118 535 SBERBANK UsD 237897 0.75
12 497 PRUDENTIAL FINANCIAL INC UsD 709 673 2.25 Indonesia 236018 0.75
7240 SIMON PROPERTY GROUP INC UsD 799 607 2.54 531 008 DT BANK RAKYAT INDONESIA IDR 236 018 075
29866 SLM CORPORATION UsD 543 368 1.72 (PERSERO) TBK
9934 TRAVELERS COS INC USD 601 946 1.91 Brazil 225 347 0.72
23 016 UNUM GROUP USD 515 443 L6 24416 ITAU UNIBANCO MULT - ADR UsD 225347 0.72
53251 WELLS FARGO & CO UsD 1658 996 526 |Total securities porifolio 31 405 639 99.65
United Kingdom 2942231 9.34
179 812 BARCLAYS BANK PLC GBP 597 721 1.90
148 520 HSBC HOLDINGS GBP 1177 846 3.74
342 357 LEGAL & GENERAL GROUP PLC GBP 750 261 2.38
32926 PRUDENTIAL PLC GBP 416 403 1.32
Japan 2712645 8.60
5300 ESIESDTRUST CONSTRUCTION Py 380 987 21
34000 MITSUBISHI ESTATE CO LTD PY 694 851 2.20
182 900 MITSUBISHI UFJ FINANCIAL GROUP PY 817 134 2.59
24200 SONY FINANCIAL HOLDINGS INC Y 302 279 0.96
15300 SUMITOMO MITSUI FINANCIAL GR PY 517394 1.64
Australia 1986245 6.30
20075 igg’lTl\’lRiIEI‘XEALTH BANK OF AUD 999 072 3.17
25679 NATIONAL AUSTRALIA BANK AUD 569 777 1.81
55422 WESTFIELD GROUP AUD 417 396 1.32
Hong Kong 1680713 5.33
144200 ATA GROUP LTD HKD 486 545 1.54
199 500 BOC HONG KONG HOLDINGS LTD HKD 481924 1.53
112300 THE WHARF (HOLDINGS) HKD 712 244 2.26
Switzerland 1643372 5.22
10660 ACE LTD usD 709 158 2.5
20 615 CREDIT SUISSE GROUP CHF 449 709 1.43
2572 ZURICH FINANCIAL SERVICES CHF 484 505 1.54
Canada 1491 609 4.73
20711 BANK NOVA SCOTIA CAD 871023 2.76
13301 ROYAL BANK OF CANADA CAD 620 586 1.97
Germany 946 658 3.00
6493 ALLIANZ SE EUR 703 841 2.23
7412 DEUTSCHE BANK AG EUR 242 817 0.77
France 931473 2.95
21437 AXA EUR 353 389 1.12
12 192 BNP PARIBAS EUR 578 084 1.83

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Health Care

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination (g:l::;coyn Market value %a:Sfe?:t
Transferable securities admitted to an
official stock exchange listing and/or 259991 671 99.15
fraded on another regulated market
Shares 259 991 671 99.15
United States of
America 178 159 940 67.94
167 874 ABBOTT LABORATORIES USD 4243 319 1.62
248 833 ABBVIE INC USD 8 040 933 3.07
110 495 AETNA INC USD 5311905 2.03
94 856 AGILENT TECHNOLOGIES INC USD 3355137 1.28
33 354 ALEXION PHARMACEUTICALS INC USD 2725790 1.04
70 141 ALLERGAN INC USD 4701 245 1.79
124 446 AMGEN INC UsSD 10 281 471 3.92
142 362 BAXTER INTL INC UsSD 7510011 2.86
22 925 BIOGEN IDEC INC USD 3703 537 1.41
87 507 CARDINAL HEALTH INC USD 3336 760 1.27
67 192 CELGENE CORP USD 7132971 2.72
169 745 ELILILLY & CO USD 6616 785 2.52
88 049 EXPRESS SCRIPTS INC USD 4265 562 1.63
275 322 GILEAD SCIENCES INC USD 12 584 299 4.80
38296 JAZZ PHARMACEUTICALS PLC USD 2546 774 0.97
193 733 JOHNSON & JOHNSON USD 12 695 638 4.84
78 946 MCKESSON CORP USD 7268 947 2.77
139 584 MEDTRONIC INC USD 5478 137 2.09
430997 MERCK & CO INC USD 15457 188 5.89
188 229 MYLAN INC USD 5044 754 1.92
947 370 PFIZER INC USD 20267 941 7.74
129 571 ST JUDE MEDICAL INC USD 4953 492 1.89
198 144 UNITEDHEALTH GROUP INC USD 10 780 260 4.11
47 636 VERTEX PHARMACEUTICALS INC USD 2714 884 1.04
77 767 WELLPOINT INC USD 5021297 1.91
35360 ZIMMER HOLDINGS INC USD 2120903 0.81
Switzerland 30243 834 11.53
185 874 NOVARTIS AG CHF 10 257 880 391
105 867 ROCHE HOLDING AG GENUSSCHEIN CHF 19 985 954 7.62
United Kingdom 20056 991 7.65
236 822 ASTRAZENECA PLC GBP 8 829 427 3.37
528 237 GLAXOSMITHKLINE PLC GBP 10 197 255 3.89
86 611 HIKMA PHARMACEUTICALS PLC GBP 1030 309 0.39
France 10434577 3.98
143 549 SANOFI AVENTIS EUR 10 434 577 3.98
Ireland 8936 788 3.41
102 901 COVIDIEN PLC USD 4635 461 1.77
154 247 SHIRE PLC GBP 4301 327 1.64
Japan 8219975 3.14
120 400 ASTELLAS PHARMA INC JPY 4764 836 1.82
64 200 DAIICHI SANKYO CO JPY 866 425 0.33
170 700 SHIONOGI & CO LTD JPY 2588714 0.99
South Africa 2352211 0.90
134 598 ASPEN PHARMACARE HOLDINGS ZAR 2352211 0.90
Israel 1056224 0.40
67 000 PROLASER LTD EUR 0 0.00
36 440 il]i)\II{A PHARMACEUTICAL IND.LTD- USD 1056 224 0.40
Brazil 531131 0.20
98 629 RAIA DROGASIL SA BRL 531131 0.20
Total securities porifolio 259991 671 99.15

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Low Volatility

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination (g:lg::llc()}/n Market value %a:SfC?SCt Quantity Denomination (g:lg::llc()}/n Market value %a;fe?sa
Transferable securities admitted fo an France 48 700 316 787
official stock exchange listing and/or 619 393 571 99.92 19316 AEROPORTS DE PARIS EUR 1426 487 023
fraded on another regulated market 125 145 AIR LIQUIDE SA EUR 12453 179 2.01

Shares 619 393 571 99.02 438 228 BUREAU VERITAS SA EUR 10017 892 1.62
81 807 DASSAULT SYSTEMES SA EUR 7906 647 1.28
United States of 18296 ESSILOR INTERNATIONAL EUR 1 494 600 024
America 318025419 51.29 38283 SODEXO SA EUR 2556 156 0.41
140931 il\l’lR(;?{ODUCTS D usb 12139 347 1.96 306 462 TOTAL SA EUR 12 845 355 2.08
137227 CUEMICALS INC usD 10 629 733 1.71 Canada 48012 597 775
10496 ALLEGHANY CORP usb 3081220 0.50 173 663 BANK OF MONTREAL CAD 8253 674 1.33
127 042 AMERICAN CAPITAL AGENCY CORP USD 2192838 0.35 57 879 CANADIAN NATIONAL RAILWAY CO CAD 4110 200 0.66
312908 ANNALY CAPITAL MANAGEMENT USD 2769 328 0.45 66 104 CI FINANCIAL CORP CAD 1523 101 0.25
232967 AUTOMATIC DATA PROCESSING UsSD 12572 374 2.03 62 641 FIRST CAPITAL REALTY INC CAD 757 006 0.12
1900 AUTOZONE INC usb 605 101 0.10 589230 GREAT-WEST LIFECO INC CAD 12 602 151 2.03
45646 BALL CORP Usb 1537 688 0.25 18 657 IGM FINANCIAL INC CAD 633 882 0.10
42 074 BECTON DICKINSON & CO USD 3107 209 0.50 30 175 METRO INC - A CAD 1462 978 0.24
141 463 BERKSHIRE HATHAWAY INC - B UsD 11931985 1.92 17 453 NATIONAL BANK OF CANADA CAD 1023717 0.17
16 066 CHEVRON CORP usb 1467 335 0.24 367 942 POWER FINANCIAL CORP CAD 8385163 1.35
344 299 CINCINNATI FIANCIAL CORP USD 11927 482 1.92 32 645 ROYAL BANK OF CANADA CAD 1523 120 0.25
138 153 CROWN HOLDINGS INC usD 4553412 0.73 102929 IS\JIC{)?\J“\’/ ]ggMMUNICATIONS-B- CAD 1878 029 030
241 720 DIRECTV - CLASS A usD 10 665 304 1.72
4348 ELILILLY & CO UsD 5118 525 034 90 947 TORONTO-DOMINION BANK CAD 5859576 0.95
181237 EXXON MOBIL CORP usD 11 979 840 1.93 Singapore 36 836 965 5.95
62095 ?;%Iél;AL REALTY INVESTMENT Usb 4582 485 074 802 000 DBS GROUP HOLDING LTD SGD 7669 854 1.24
326 051 FIDELITY NATIONAL INFORMATIO usD 10 993 650 1.77 ! 338 000 OVERSEA-CHINESE BANKING CORP SGD 8050395 130
1071 000 SINGAPORE AIRLINES LTD SGD 6050 021 0.98
169 847 FISERV INC usb 12400402 200 4167 000 SINGAPORE PRESS HOLDINGS LTD SGD 9727538 1.57
187 630 INTERNATIONAL FLAVORS & usD 11242717 1.81
FRAGRANCES INC 443 000 UNITED OVERSEAS BANK SGD 5339157 0.86
88 458 INTL BUSINESS MACHINES CORP UsD 12227 544 1.97
112972 JOHNSON & JOHNSON usD 7403 239 1.19 Japan 28939 394 #06
200 000 AIR WATER INC JPY 2073 052 0.33
15500 KELLOGG €O USb 713639 0.12 2500 HIROSE ELECTRIC CO LTD JPY 253 141 0.04
372245 LOEWS CORP usD 12551 200 2.02 783 400 HOYA CORP Y 12 582 896 203
236 447 MARSH & MCLENNAN COS INC usD 7393228 1.19 | 244 000 KAMIGUMI CO LTD Y 7 625 091 123
164 250 MCDONALDS CORP usD 11753 853 1.90 65000 KANEKA CORP Y 314011 0.05
454832 MICROSOFT CORP Usb 11520847 186 580 000 ODAKYU ELECTRIC RAILWAY CO JPY 4097 563 0.66
meaToSne e pmeeenon e o
06 886 PRAXAIR INC USD 3626 131 139 20 000 TONENGENERAL SEKIYU KK JPY 138 667 0.02
371 080 PROGRESSIVE CORP usD 7055192 1.14 Australia 17 961 265 290
688 105 SAIC INC usD 7864 206 127 212099 ASX LTD AUD 5038515 0.81
11002 SHERWIN-WILLIAMS CO/THE usD 1438 454 0.23 325968 BHP BILLITON LTD AUD 7842 607 1.27
138 712 SIGMA-ALDRICH CORP usD 8 675 549 1.40 416 856 CROWN LTD AUD 4237 543 0.68
37888 STERICYCLE INC usD 3234243 0.52 90 070 ORIGIN ENERGY LTD AUD 842 600 0.14
17708 I HORTONS NG cxo T Hong Kong 5198080 245
: 1064 700 HANG SENG BANK LTD HKD 12776 462 2.06
309149 TJX COMPANIES INC Usb 12360 333 1.99 1004 500 HOPEWELL HOLDINGS LTD HKD 2421618 0.39
271 303 TOTAL SYSTEM SERVICES INC usD 5693 125 0.92
23200 TRAVELERS COS INC UsD 1405 794 023 The Netherlands 13179 066 2.12
189 625 UNITED PARCEL SERVICE INC CL B usD 12307 074 1.99 898 672 REED ELSEVIER NV EUR 12280353 1.98
261 200 WASTE MANAGEMENT INC usD 8010714 1.29 31617 UNILEVER NV EUR 898 713 0.14
93366 YUM BRANDS INC usD 4957900 0.80 Germany 10076 213 1.63
. . 10201 LINDE AG EUR 1484246 0.24
United Kingdom 67 995 421 10.96
281 095 BRITISH SKY BROADCASTING GRO GBP 2768 410 0.45 153 620 SAP AG EUR 8 391967 1.39
691 722 COMPASS GROUP PLC GBP 6946 434 1.12 Switzerland 8 744 337 1.41
101 480 PEARSON PLC GBP 1513152 0.24 28 140 EMS CHEMIE HOLDING AG CHF 6814986 1.10
1322062 REED ELSEVIER PLC GBP 12276 068 1.98 3438 SWISSCOM AG-REG CHF 1178951 0.19
282 603 REXAM PLC GBP 1617574 0.26 2529 SYNGENTA AG CHF 750 400 0.12
361 113 ROYAL DUTCH SHELL PLC - A SHS GBP 8 843 540 1.43 Norway 3083 298 0.50
217 576 ROYAL DUTCH SHELL PLC - B SHS GBP 5546 605 0.89 185 389 STATOIL ASA NOK 3083 298 050
2506 436 SAGE GROUP PLC GBP 10 118 074 1.63
572552 Zg%ﬁgsféfg[) SOUTHERN GBP 10 498 578 1.69
317 004 THOMSON REUTERS CORP CAD 7866 986 127

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Low Volatility

Securities portfolio at 31/08/2013

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Bermuda 2639087 0.43
25410 EVEREST REINSURANCE GROUP USD 2639 087 0.43
Cayman Islands 1913 0.00
CHAODA MODERN AGRICULTURE

1956 000 HOLDINGS LTD HKD 1913 0.00
Total securities porifolio 619393 571 99.92

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Materials

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Israel 889 275 0.88
official stock exchange listing and/or 101 089 876 99.74 168 320 ISRAEL CHEMICALS LTD ILS 889 275 0.88
traded on another regulated market Luxembourg 826 149 0.82
Shares 101 089 876 99.74 85056 ARCELORMITTAL EUR 826 149 0.82
United States of Total securities porifolio 101089 876 99.74
America 29550012 29.15
AIR PRODUCTS AND
50377 CHEMICALS INC UsD 3902 250 3.85
30 189 BALL CORP usD 1016 984 1.00
56 123 CELANESE CORP SERIES A usD 2095 781 2.07
60 721 CLIFFS NATURAL RESOURCES INC UsD 961 055 0.95
132013 DOW CHEMICAL UsD 3744 340 3.69
53306 DU PONT DE NEMOURS UsD 2288932 2.26
74099 EASTMAN CHEMICAL CO usD 4270 836 421
37501 FMC CORP UsD 1894 389 1.87
82355 MONSANTO CO UsD 6113 857 6.03
74338 NEWMONT MINING CORP UsD 1791 080 1.77
RELIANCE STEEL AND
29075, UMINIUM CO UsD 1470 508 1.45
United Kingdom 14 884 609 14.69
102 741 ANGLO AMERICAN PLC GBP 1782 057 1.76
113 197 ANTOFAGASTA PLC GBP 1135423 1.12
258 677 BHP BILLITON PLC GBP 5699 148 5.62
245 657 REXAM PLC GBP 1406 101 1.39
142 268 RIO TINTO PLC ORD GBP 4861 880 4.80
Germany 13299 032 13.12
85960 BASF SE EUR 5684 535 5.61
53026 HEIDELBERGCEMENT AG EUR 2786 516 275
33 182 LINDE AG EUR 4827981 4.76
Canada 10597 784 10.45
39338 AGNICO EAGLE MINES LTD UsD 896 486 0.88
111901 BARRICK GOLD CAD 1617778 1.60
93973 GOLDCORP INC usD 2102 384 2.07
169 745 KINROSS GOLD CORP CAD 709 000 0.70
139907 POTASH CORP SASKATCHEW CAD 3133072 3.09
112 196 TECK RESOURCES LTD CAD 2139 064 211
Japan 9778936 9.65
97 600 JFE HOLDINGS INC PY 1676275 1.65
609 000 MITSUI CHEMICALS INC IPY 1247 426 1.23
600 000 MITSUI MINING & SMELTING CO Y 1113 048 1.10
63 600 NIPPON PAPER INDUSTRIES CO L PY 665 621 0.66
62500 NITTO DENKO CORP PY 2555 566 2.52
651 000 SUMITOMO CHEMICAL CO LTD PY 1801 422 1.78
433000 TELIN LTD PY 719 578 0.71
Australia 8885250 8.77
280 105 BHP BILLITON LTD AUD 6739 170 6.65
53652 RIO TINTO LIMITED AUD 2146 080 2.12
The Netherlands 3366 891 3.32
63287 LYONDELLBASELL INDU-CL A UsD 3366 891 332
Sweden 2925653 2.89
158 175 SVENSKA CELLULOSA AB - B SEK 2925653 2.89
Switzerland 1879322 1.85
1844 GIVAUDAN CHF 1879322 1.85
Austria 1665629 1.64
51448 VOESTALPINE AG EUR 1665 629 1.64
Ireland 1598 166 1.58
99 823 CRH PLC EUR 1598 166 1.58
Norway 943 168 0.93
31495 YARA INTERNATIONAL ASA NOK 943 168 0.93

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Technology

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted fo an Israel 304 120 0.36
official stock exchange listing and/or 85037961 99.80 7152 gggﬁgggégESOFTWARE UsD 304 120 036
fraded on another regulated market e .

Shares 45 037 961 09,580 Total securities porifolio 85 037 961 99.80
United States of
America 68015192 79.80
22 407 APPLE INC USD 8276 453 9.70
113 760 APPLIED MATERIALS INC USD 1294 963 1.52
26 172 ARRIS GROUP INC USD 311023 0.37
61251 BROADCOM CORP - CL A USD 1173 366 1.38
244 394 CISCO SYSTEMS INC USD 4320359 5.07
94 669 EBAY INC USD 3589 036 421
211958 EMC CORP USD 4143 999 4.86
10 663 GOOGLE INC - A USD 6 848 548 8.04
108 880 INTEL CORP USD 1814 942 2.13
24 710 INTL BUSINESS MACHINES CORP USD 3415662 4.01
22 677 INTUIT INC USD 1092575 1.28
34 832 LINEAR TECHNOLOGY CORP USD 1012 521 1.19
1413 LINKEDIN CORP - A USD 257225 0.30
4329 MANHATTAN ASSOCIATES INC USD 287265 0.34
8 861 MASTERCARD INC - CLASS A UsSD 4072 861 4.78
285315 MICROSOFT CORP USD 7227 000 8.47
40 261 NETAPP INC USD 1268 347 1.49
137 069 ORACLE CORP USD 3311860 3.89
17 706 QUALCOMM INC USD 890 000 1.04
54 476 SALESFORCE.COM INC USD 2029733 2.38
11 315 SANDISK CORP USD 473 503 0.56
29 736 SKYWORKS SOLUTIONS INC USD 571 898 0.67
84 561 SYMANTEC CORP USD 1642353 1.93
15899 TERADATA CORP USD 706 086 0.83
41 996 TEXAS INSTRUMENTS INC USD 1216 629 1.43
32951 TOTAL SYSTEM SERVICES INC USD 691 456 0.81
12453 VISAINC - A USD 1647241 1.93
21522 VMWARE INC - A UsSD 1373 484 1.61
57 758 XEROX CORP USD 437 149 0.51
25 614 XILINX INC USD 843 440 0.99
86 264 YAHOO INC USD 1774215 2.08
Japan 5667 154 6.66
62 500 BROTHERS INDUSTRIES LTD JPY 480 195 0.56
51400 FUJIFILM HOLDINGS JPY 849 022 1.00
261 000 FUJITSU LIMITED JPY 740 386 0.87
345 000 HITACHI LTD JPY 1581 340 1.86
106 500 KONICA MINOLTA HOLDINGS INC JPY 664 316 0.78
249 000 NEC CORP JPY 406 100 0.48
22 000 TDK CORP JPY 611326 0.72
884 YAHOO JAPAN CORP JPY 334 469 0.39
Ireland 4913276 5.76
64 123 ACCENTURE PLC - A USD 3513489 4.12
48 167 SEAGATE TECHNOLOGY USD 1399 787 1.64
Sweden 2716216 3.19
305203 ERICSSON LM - B SHS SEK 2716216 3.19
United Kingdom 1958937 2.30
190 834 ARM HOLDINGS PLC GBP 1958 937 2.30
South Korea 1086 366 1.28
1177 SAMSUNG ELECTRONICS CO LTD KRW 1 086 366 1.28
Taiwan 376 700 0.45
32000 ASUSTEK COMPUTER INC TWD 192 202 0.23
7000 LARGAN PRECISION CO LTD TWD 184 498 0.22

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Telecom

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value v of net
currency assets currency assets
Transferable securities admitted fo an Finland 627 681 0.94
official stock exchange listing and/or 66152797 99.45 39452 ELISA OYJ EUR 627 681 094
traded on another regulated market Luxembourg 513718 0.77
Shares 66 152 797 99.45 29 671 INTELSAT SA USD 513718 0.77
United States of Russia 508717 0.76
America 17792 228 26.75 19 846 MEGAFON-GDR-WI USD 508 717 0.76
140 461 AT&T INC USD 3603 668 5.42 New Zealand 384 634 0.58
8229 ATLANTIC TELE-NETWORK INC UsD 294 811 0.44 292 048 TELECOM CORP OF NEW ZEALAND NZD 384 634 0.58
20 076 BOINGO WIRELESS INC USD 108 860 0.16 oy .
66 152 797 99.45
66 273 CENTURYLINK INC USD 1664 615 2.50 TOiOI SeCUI’IerS porHOIlo
23 985 COMCAST CORP A USD 765 606 1.15
26 060 CROWN CASTLE INTL CORP USD 1371974 2.06
38 051 SBA COMMUNICATIONS CORP USD 2164284 3.25
107 934 SPRINT CORP-W/I USD 549 247 0.83
5026 TIME WARNER CABLE INC USD 409 177 0.62
69 708 T-MOBILE US INC USD 1234 401 1.86
9608 TW TELECOM INC USD 208 540 0.31
150 758 VERIZON COMMUNICATIONS INC USD 5417 045 8.15
United Kingdom 9 169 262 13.79
956 301 BT GROUP PLC GBP 3649517 5.49
8 684 LIBERTY GLOBAL PLC USD 511583 0.77
2069 797 VODAFONE GROUP GBP 5008 162 7.53
Japan 7771 185 11.68
57 100 KDDI CORPORATION JPY 2109 675 3.17
38 100 NIPPON TELEGRAPH & TELEPHONE JPY 1478 360 222
422 NTT DOCOMO INC JPY 516 351 0.78
75300 SOFTBANK CORP JPY 3666 799 5.51
Spain 5175703 7.79
503 718 TELEFONICA SA EUR 5175703 7.79
Germany 3710180 5.58
313 760 DEUTSCHE TELEKOM AG EUR 3040 962 4.57
126 578 TELEFONICA DEUTSCHLAND HOLDI EUR 669 218 1.01
Canada 3611124 5.42
35208 BCE INC CAD 1093 194 1.64
15409 ROGERS COMMUNICATIONS INC - B CAD 460 719 0.69
25737 TELUS CORP CAD 598 001 0.90
62 802 TELUS CORP CAD 1459210 2.19
Sweden 3255367 4.89
600 391 TELIASONERA AB SEK 3255367 4.89
France 2977 360 4.47
195 339 FRANCE TELECOM SA EUR 1499 422 2.25
96 314 VIVENDI EUR 1477938 222
Singapore 2232973 3.36
SINGAPORE
1071 000 TELECOMMUNICATIONS SGD 2232973 3.36
Norway 2205673 3.32
140 127 TELENOR ASA NOK 2205673 3.32
Australia 2022420 3.04
606 112 TELSTRA CORPORATION LTD AUD 2022 420 3.04
The Netherlands 1966871 2.96
460 386 KONINKLIJKE KPN NV EUR 1017453 1.53
31642 ZIGGO NV EUR 949 418 1.43
Switzerland 1406 648 2.11
4102 SWISSCOM AG-REG CHF 1406 648 2.11
Italy 821053 1.24
1686 621 TELECOM ITALIA RSP EUR 709 055 1.07
211516 TELECOM ITALIA SPA EUR 111998 0.17

The accompanying notes form an integral part of these financial statements
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PARVEST Equity World Utilities

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . L uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets

Transferable securities admitted fo an Hong Kong 521 890 0.78

official stock exchange listing and/or 66 853 450 99.40 86000 CLP HOLDINGS LTD HKD 521 890 0.78

fraded on another regulated market Total securities portfolio 66 853 450 99.40
Shares 66 853 450 99.40

United States of
America 25915800 38.53
165 386 AES CORPORATION UsD 1594 157 237
42204 AMEREN CORPORATION UsD 1082 146 1.61
66701 AMERICAN ELECTRIC POWER UsD 2165 026 322
31995 AMERICAN WATER WORKS CO INC UsD 988 530 1.47
22711 DOMINION RESOURCES INC/VA UsD 1004 995 1.49
23 581 DTE ENERGY COMPANY UsD 1195 860 1.78
50226 DUKE ENERGY CORP UsD 2498 730 3.72
47294 EDISON INTERNATIONAL UsD 1645929 245
29967 EXELON CORP UsD 692 927 1.03
37733 FPL GROUP INC UsD 2299 578 3.42
41477 NRG ENERGY INC UsD 825 702 1.23
42899 PG&E CORP usD 1345 596 2.00
27 142 PINNACLE WEST CAPITAL CORP USD 1117 091 1.66
78 477 PUBLIC SERVICE ENTERPRISE GP UsD 1929 489 2.87
28 914 SEMPRA ENERGY usD 1851 145 275
58 640 SOUTHERN CO usD 1850 900 275
27018 UGI CORP UsD 803 205 1.19
43 436 WESTAR ENERGY INC UsD 1024 794 1.52
United Kingdom 10 430 046 15.50
662 026 CENTRICA PLC GBP 2997 136 4.46
658 616 NATIONAL GRID GBP 5737007 8.52
SCOTTISH AND SOUTHERN
92488 L X b Gy PLC GBP 1695 903 2.52
France 7217852 10.73
47203 ELEC DE FRANCE (EDF) EUR 1000 704 1.49
244217 GDF SUEZ EUR 4005 160 5.95
23 838 SUEZ ENVIRONNEMENT SA EUR 268 773 0.40
166 728 VEOLIA ENVIRONNEMENT EUR 1943215 2.89
Spain 5753980 8.56
37508 ENAGAS SA EUR 644 387 0.96
61728 GAS NATURAL SDG SA EUR 914 809 1.36
591 454 IBERDROLA SA EUR 2372913 3.53
46 423 RED ELECTRICA CORPORACION SA EUR 1821871 271
Germany 5272559 7.84
322948 E.ON AG EUR 3868917 5.75
67499 RWE AG EUR 1403 642 2.09
Italy 4542513 6.76
889 074 ENEL SPA EUR 2224463 331
155496 SNAM RETE GAS EUR 550 456 0.82
546 904 TERNA SPA EUR 1767 594 2.63
Japan 2429 482 3.60
HOKURIKU ELECTRIC POWER

69900 () e PY 708 323 1.05
179000 OSAKA GAS CO LTD PY 554 816 0.82
293000 TOKYO GAS CO LTD PY 1166 343 1.73
Portugal 1834169 2.73
685 927 ENERGIAS DE PORTUGAL SA EUR 1834 169 2.73
Bermuda 1167751 1.74
227000 CHEUNG KONG INFRASTRUCTURE HKD 1167751 1.74
Finland 966 897 1.44
64203 FORTUM OYJ EUR 966 897 1.44
Australia 800511 1.19
1017302 SP AUSNET AUD 800 511 1.19

The accompanying notes form an integral part of these financial statements
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PARVEST Flexible Assets EUR

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net
Quantity Denomination Q Market value
currency assets
Shares/Units in investment funds 39287776 97.72
Ireland 17 021 100 42.33
200 000.00 ACADIAN-EMERG MKTS - INST USD usD 1983 922 4.93
3600 000.00 BNY MELLON GL LAND FUND C EUR 6242 400 15.53
162 700.00 ISHARES EPRA US PROPTY YLD usD 2750328 6.84
50 500.00 ISHARES JPM EMERG MRKT BOND uUsD 4014034 9.98
128 889.99 MM PAN EUROPE EQTY AGG I-ACC EUR 2030416 5.05
Luxembourg 16 564 986 41.21
130 000.00 ALL BERN-SEL US EQTY PRT-IUSD UsD 1980 661 4.93
12 000.27 %’;WQRLD FUND-US HY BOND- EUR 2232651 5.55
BNP PARIBAS INSTICASH
56884.79 LUr 1. CAP EUR 8007 177 19.92
135 000.00 XfSS%ER'EMERG MARK DEBT- usD 3144130 7.82
PARWORLD TRACK EMERGING

15.00 3 1 R KETS BOND 1. CAP usD 1200 367 2.99
France 5701 690 14.18
1250.00 ALLIANZ EURO HIGH YIELD - 1 EUR 2208 300 5.49
10.29 BNP PARIBAS TRESORERIE C FCP EUR 2390 0.01
25000.00 EUROMTS 3-5Y MASTER UNIT SI. EUR 3491 000 8.68
Total securities porifolio 39287776 97.72

The accompanying notes form an integral part of these financial statements
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PARVEST Flexible Bond Europe Corporate

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Germany 15 721 230 500
official stock exchange listing and/or 275229914 87.37 3750 000 DAIMLER AG 1.000% 13-08/07/2016 EUR 3768 300 120
traded on another regulated market 2000000 pFUTSCHEAND REP 4.230% 04- EUR 2069 140 0.66
Bonds 252427 303 80.14 3450 000 MAN SE 1.000% 12-21/09/2015 EUR 3467 630 1.10
3000 000 SAP AG 1.000% 12-13/11/2015 EUR 3014370 0.96
France 59031 306 18.74 o
3500000 AIR LIQUIDE FIN 2.125% 12-15/10/2021  EUR 3450 650 1.10 3500000 UNITYMEDIA 5.500% 12-15/09/2022 EUR 3401790 1.08
3500000 ALSTOM 3.625% 10-05/10/2018 EUR 3670 870 1.17 Luxembourg 9985 350 3.17
CASINO GUICHARD 4.875% 07- FIAT FIN & TRADE 6.625% 13-
4000000 [ o0y EUR 4098 720 1.30 3000000 |05 oo EUR 3100 500 0.98
4250 000 CEGEDIM SA 6.750% 13-01/04/2020 EUR 4090 625 1.30 3500 000 ?5351;%\;5 FUN LUX 5.875% 13- EUR 3482 500 111
3500000 EUTELSAT SA 3.125% 12-10/10/2022 EUR 3432065 1.09 % 13-
GALERIES LAFAYET 4.750% 12- 3500000 Sognong EUR 3402350 108
3000000 5ot : EUR 3 164 400 1.00
3000000 KLEPI 2.750% 12-17/09/2019 EUR 3046 470 0.97 ARD A’E}gl’zgl:m 5o 12 9426 351 2.99
3280 000 LOXAM SAS 7.375% 13-24/01/2020 EUR 3329200 1.06 3000000 5102017 R EUR 3193 500 1.01
LVMH MOET HENNES 4.375% 09- ROTTAPHARM LTD 6.125% 12-
3500000 [0 ta EUR 3593 100 1.14 3060000 157115010 EUR 3097791 0.98
4000 000 NEXANS SA 4.250% 12-19/03/2018 EUR 4014 400 1.27 3000 000 SMURFIT KAPPA AQ 5.125% 12- EUR 3135060 1.00
15/09/2018 :
3900 000 PPR 3.750% 10-08/04/2015 EUR 4073 082 1.29
3000 000 RCI BANQUE 3.250% 13-25/04/2018 GBP 3507 684 L11 Finland 9129 849 2.90
3500 000 REXEL SA 5.125% 13-15/06/2020 EUR 3552500 L3 3000 000 ELISA OYJ 2.250% 12-04/10/2019 EUR 2985 570 0.95
3000 000 SODEXO 6.250% 09-30/01/2015 EUR 3228 900 103 3000 000 FORTUM OYJ 4.625% 09-20/03/2014 EUR 3066 630 0.97
3000000 ST GOBAIN 4.500% 11-30/09/2019 EUR 3316 140 105 3100 000 METSO OYJ 2.750% 12-04/10/2019 EUR 3077 649 0.98
2000000 TEREOS EUROPE 6.375% 07-15/04/2014  EUR 2050 000 0.65 United States of
% 13- -
3500000 [ FREOS HIN GROUP 4.230% 13 EUR 3412500 1.08 America 7 209 900 2.29
4000000 AT&T INC 2.500% 13-15/03/2023 EUR 3903 960 1.24
The Netherlands 42294 126 13.43 3000 000 PHILIP MORRIS INTERNATIONAL EUR 3305 940 L0s
ABB FINANCE BV 2.625% 12- 5.875% 08-04/09/2015
3400000 00 oo EUR 3528 996 112
3500000 ADECCO INT FIN 2.750% 13-15/11/2019  EUR 3482395 111 CARLES)BeErI){r(-}ng{r}I;W S5 12 6658 690 2.1
o 0. 1625% 12-
3000 000 OAilT(ﬁfgls;lNANCE 5125% 03 EUR 3010470 0.96 3300000 309/5019 EUR 3570700 L13
% 12- 3000 000 DONG A/S 4.875% 09-07/05/2014 EUR 3087 990 0.98
3000 000 ?%YZFSTLANCE NV 3.250% 12 EUR 3236520 1.03
3000 000 BRITISH TEL PLC 5.250% 07- EUR 3113 19 099 Australia ) 6415811 2.04
23/06/2014 g 3400 000 BHP BILLITON FIN 2.250% 12- EUR 3398 674 1.08
4000 000 DEUTSCHE ANNFIN 2.125% 13- EUR 4040 600 1.28 0 0
25/07/2016 ) ’ 3100 000 ?f_%?%ﬁg(g?RPORATION LTD2500%  gyp 3017137 0.96
4500 000 ?()E/})JIT/ZSOCII;E TEL FIN 4.000% 05- EUR 4703 895 1.49 ]
) Spain 6125070 1.95
3500 000 HEINEKEN NV 4.625% 09-10/10/2016 EUR 3853710 1.22 BBVA SENIOR FIN 3.250% 13-
o 3000 000 EUR 3043710 0.97
OI EUROPEAN GRP 4.875% 13- 21/03/2016
3500 000 EUR 3534300 112
31/03/2021 3000 000 SANTANDER INTL 4.375% 12- EUR 3 081 360 0.98
3500 000 PHOENIX PIB 3.125% 13-27/05/2020 EUR 3307 500 1.05 04/09/2014 :
0, -
3500 000 ?gggﬁﬁ?m FIN4.250% 13 EUR 3500 700 111 Italy 3899 080 1.24
N 4000000 GAMENET 7.250% 13-01/08/2018 EUR 3899 080 1.24
3000 000 gﬁf‘zlfzsovl‘;AGEN FIN0.875% 12 EUR 2981 850 0.95 ’
United Kinad Austria 3857760 1.22
0, -
BAT IN?L I?INANIQEQZ 7?0@713 31002039 ’o3 3800000 figﬁfzgﬁf PR HOL o2 ! EUR 3 857760 1.22
3500000 yo02 o0 o070 15 EUR 3408 615 1.08
COMPASS GROUP 3.125% 12- Mexico 3788750 1.20
4000000 30O EUR 4232200 1.34 AMERICA MOVIL SA 4.125% 11-
3500000 o) o0 EUR 3788 750 1.20
2500000 FCE BANK PLC 2.875% 12-03/10/2017 EUR 2599 100 0.83
3000 000 GEO DEBT FIN 7.500% 13-01/08/2018 EUR 3120 000 0.99 Bermuda 3441 830 1.09
3500 000 ?.‘43%1123 f;NANCE LT 5.750% 10- EUR 3048 455 125 3500 000 BACARDI LTD 2.750% 13-03/07/2023 EUR 3441 830 1.09
3500 000 NATL GRID ELECT 6.625% 08- EUR 3 587 045 i Greece 3340526 1.06
28/01/2014 3 180 000 PRIGOGLASS FINAN 8.250% 13- EUR 4340 526 106
% 03- X
3000 000 ROYAL BK SCOTLND 4.875% 03 EUR 3039 180 0.96 15/05/2018
22/04/2015
3000 000 WILLIAM HILL 4.250% 13-05/06/2020 GBP 3352299 1.06 YU NSS:;T Al‘fl?; ‘5?5000/ " 3299793 1.05
3500 000 WPP FINANCE 5.250% 07-30/01/2015 EUR 3715 145 1.18 4250000 3002017 TR USD 3299 793 1.05
Sweden 22026 825 6.99 Curacao 3103318 0.99
0, _
3000 000 SCANIA CV AB 1.625% 12-14/09/2017 EUR 3017820 0.96 3000 000 E/B’S%?;RMACEUT 2.875% 12 EUR 3103 318 0.99
3750 000 SECURITAS AB 2.250% 12-14/03/2018 EUR 3757275 1.19
3500 000 SKF AB 1.875% 12-11/09/2019 EUR 3465 560 1.10 Belgium 2669 699 0.85
o0 11 BARRY CALLE SVCS 5.500% 13-
3500 000 ;{‘)’/OESZS(I)??’ CELLULOS 3.625% 11 EUR 3750 810 119 3500000 (50 o USD 2669 699 0.85
SWEDISH MATCH 3.875% 10-
4000000 71\ 0 EUR 4328160 1.37
3500 000 TELIA AB 4.125% 05-11/05/2015 EUR 3707 200 1.18
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PARVEST Flexible Bond Europe Corporate

Securities portfolio at 31/08/2013

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Floating rate bonds 22 802 611 723
France 4258048 1.35
CARREFOUR BANQUE 13-
1 600 000 16/04/2016 FRN EUR 1607 520 0.51
3500 000 NATIXIS 06-15/01/2019 FRN USD 2650 528 0.84
Spain 3422999 1.09
BANCO BILBAO VIZ 13-
4 600 000 29/05/2049 FRN USD 3422999 1.09
Switzerland 3278 284 1.04
4500 000 UBS AG 13-22/05/2023 FRN USD 3278284 1.04
Austria 3007 500 0.95
UNIQA INSURANCE 13-
3000 000 31/07/2043 FRN EUR 3007 500 0.95
The Netherlands 2970 000 0.94
3000 000 FORTIS BANK SA/NV 04-29/10/2049 SR EUR 2970 000 0.94
United Kingdom 2970 000 0.94
3000 000 HBOS PLC 04-30/10/2019 SR EUR 2970 000 0.94
United States of
America 2895 780 0.92
3000 000 CITIGROUP INC 05-30/11/2017 SR EUR 2893 380 0.92
LEHMAN BROS HLDG 07-14/03/2019
8 000 000 SR DFLT EUR 2400 0.00
Other fransferable securities 48920 0.02
Options, Warrants, Rights 48920 0.02
CALL ITRAXX SNRFIN CDSI S
20 000 000 18/09/2013 160 EUR 48 920 0.02
Shares/Units in investment funds 18 118 736 5.75
Luxembourg 16 514 681 5.24
BNP PARIBAS INSTICASH
1443.33 EUR -1- CAP EUR 203 165 0.06
BNPP FLEXI BOND EURO FOCUS
500.00 CORPORATE - 1 - CAP EUR 5366 060 1.70
BNPP FLEXI I BOND EURO SHORT
500.00 TERM CORPORATE -1 - CAP EUR 4999 065 1.59
PARWORLD QUANTITATIVE FIXED
58.00 INCOME - I - CAP EUR 5946 391 1.89
France 1604 055 0.51
30.00 FCP CREDIT MULTIPLIER 3-YR-I EUR 1604 055 0.51
Total securities portfolio 293397570 93.14
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PARVEST Flexible Bond World

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
— - TSR
Transferable securities admitted to an 180000 ERUPINTIAL COVER 2.997% 12 usb 184 368 0.61
official stock exchange |isﬂng and/or 25 926 440 86.10 186 384 US TSY VL STOCK 2.500% 09- UsD 224054 074
15/01/2029 :
fraded on another regulated market WILLIAMS COS INC 3.700% 12-
500000 00 USD 451 401 1.50
Bonds 25822440 8575
United Stat f United Kingdom 1685 205 5.60
nirea »rares o 326 810 ALBA 2006-2 A3B 06-15/12/2038 FRN EUR 378 158 1.26
America 9136187 30.34 73000 BP CAPITAL PLC 3.245% 12-06/05/2022  USD 69 599 0.23
200 000 ALLY FINANCIAL 4.625% 12- UsD 207 054 0.69 ROYAL BANK SCOTLAND 2.550% 12
26/06/2015 ‘ 200000 |0 DIV L USD 203 857 0.68
450 000 AMER INTL GROUP 8.250% 09- USD 555 506 L85
15/08/2018 : 200 000 TESCO PLC 6.125% 09-24/02/2022 GBP 358 404 1.19
105000 AT&T INC 2.625% 12-01/12/2022 USD 93 535 0.31 118 000 UK TREASURY 4.250% 08-07/12/2049 GBP 208 753 0.69
100 000 zBﬁ(I)\;I/(z(?ngMER CRP 4.100% 13- USD 98 305 033 97000 UK TREASURY 4.250% 09-07/09/2039 GBP 169 011 0.56
) 186 450 UK TSY I/L GILT 0.125% 12-22/03/2024 GBP 297 423 0.99
245 000 ?Sglfz(?ll;AMERICA CORP 2.000% 13 USD 237 650 0.79 ’
BANK OF AMERICA CORP 6.500% 09- Spain 1546 078 5.4
230000 410812016 Usb 259 124 0.86 100 000 BANKINTER SA 2.750% 13-26/07/2016 EUR 133 506 0.44
200 000 CITIGROUP INC 2.250% 12-07/08/2015 UsSD 203 582 0.68 409 000 SPANISH GOVT 3.150% 05-31/01/2016 EUR 549 457 1.83
350000 COMET B7 B7 04-17/08/2017 FRN EUR 460 368 1.53 415000 SPANISH GOVT 3.300% 13-30/07/2016 EUR 558 738 1.86
172 000 fgf;%%g; HILLIPS CO 2.400% 12- USD 156 694 0.52 131000 SPANISH GOVT 4.800% 08-31/01/2024 EUR 175 671 0.58
TELEFONICA EMIS 2.736% 13-
300 000 CONTINENTAL RES 4.500% 13- UsD 294 750 0.98 100 000 29/05/2019 EUR 128 706 0.43
15/04/2023
468 393 FNR 2012-99 SD 12-25/09/2042 FRN USD 108 719 0.36 Italy 1530633 509
FORD MOTOR CO 4.750% 13- INTESA SANPAOLO 3.125% 13-
200000 | g0 04 UsD 176 804 0.59 300000 0101 USD 298 413 0.99
FORD MOTOR CRED 4.375% 13- INTESA SANPAOLO 4.000% 12-
300000 (00003 UsD 293214 0.97 100000 o011 2017 EUR 134379 0.45
100 000 ?(SOCSF/zcoi(z)OFSﬁ(J}\JG} A4 05- USD 103 557 0.34 45000 ITALY BTPS 4.500% 13-01/05/2023 EUR 60 104 0.20
% 13- 296 000 ITALY BTPS 4.750% 08-01/08/2023 EUR 405 504 135
300 000 GEN ELEC CAP CRP 1.500% 13 USD 301 025 1.00 o
12/07/2016 441 000 ITALY BTPS 5.500% 12-01/09/2022 EUR 632233 2.10
GEN MOTORS FIN 2.750% 13-
200 000 USD 199 500 0.66 .
15/05/2016 Russia 1482399 4.93
5 . % 00-
929 124 GNR 2010-H17 CI 10-20/03/2060 FRN USD 45799 0.15 300 000 ggﬁ(/)z%llgNTL FIN 7.250% 09 Usb 435338 Lds
998 605 GNR 2010-H19 JI 10-20/08/2060 FRN USD 117 144 0.39
RUSSIA - EUROBOND 5.000% 10-
713 763 GNR 2010-H27 J1 10-20/11/2060 FRN USD 53300 0.18 700000 540419020 Usb 737 625 2.45
776 124 GNR 2010-H28 KI 10-20/12/2060 FRN USD 56 558 0.19 268 200 IS{;JESSI{J\;\I FEDERATION 00-31/03/2030 USD 309 436 1.03
535222 GNR 2011-123 SH 11-20/09/2041 FRN USD 118 396 0.39
885 148 GNR 2011-H03 HI 11-20/01/2061 FRN UsD 54114 0.18 France 1330050 4.42
0, -
480223 GNR 2011-H05 HI 11.20/01/2061 FRN USD 31303 0.10 335000 FRANCE O.A.T. 2.500% 10-25/10/2020 EUR 461772 1.53
0, »
1234 634 GNR 2011-H22 FI 11-20/12/2061 FRN USD 81917 0.27 351000 FRANCE O.A.T. 3.750% 09-25/10/2019 EUR 522362 174
0, .
1066 912 GNR 2011-H23 HI 11-20/12/2061 FRN USD 74204 0.25 65000 g Roéi\;i‘i %}‘;E;ﬁfg/z" (7)2020/5/ ‘1)‘2” 2055 EUR 93042 0.31
1056211 GNR 2012-H02 AI 12-20/01/2062 FRN USD 76 188 0.25 250000 5102017 S Usb 252874 0.84
1774961 GNR 2012-HO5 AT 12-20/03/2062 FRN USD 84 857 0.28 .
Brazil 994 560 3.30
304001 GNR 2013-HOL FI 13-20/01/2063 FRN usb 40846 0.14 344000 REP OF BRAZIL 2.625% 12-05/01/2023 USD 293 260 0.97
2947 145 GNR 2013-H04 BI 13-20/02/2063 FRN USD 391219 1.30 100 000 REP OF BRAZIL 5.625% 09.07/01/2041 USD 96250 032
705 480 GNR 2013-H06 KI 13-20/01/2063 FRN USb 85760 0.28 340 000 REP OF BRAZIL 7.125% 06-20/01/2037 USD 385 050 1.28
918 181 GNR 2013-H06 M1 13-20/01/2063 FRN USb 114114 0.38 250 000 TELEMAR N L 5.500% 10-23/10/2020 USD 220 000 0.73
1380246 GNR 2013-HO8 IO 13-20/03/2063 FRN USD 174 256 0.58
899 927 GNR 2013-H08 MI 13-20/03/2063 FRN UsD 63 654 021 POLA’; g’gg% BOND 6.250% 04 844 768 2.81
910377 GNR 2013-H09 HI 13-20/04/2063 FRN [SN) 119 150 0.40 790000 5 4102015 e PLN 258 868 0.86
840 024 GNR 2013-H10 HI 13-20/03/2063 FRN UsD 108 771 0.36 560 000 REPUBLIC OF POLAND 5.000% 11- USD 585900 1.95
1080 623 GNR 2013-H10 XI 13-20/04/2063 FRN USD 115 830 0.38 23/03/2022
5373 735 GNR 2013-H11 QI 13-20/05/2063 FRN USD 467 515 1.55 Mexico 621253 2.06
PETROLEOS MEXICA 3.500% 13-
7973 734 GNR 2013-H12 IA 13-20/01/2063 FRN USD 367 501 1.22 370000 5001 m003 ’ USD 331150 1.10
GOLDMAN SACHS GP 1.600% 12- UNITED MEXICAN 3.625% 12-
246 000 23/11/2015 USD 247135 0.82 298 000 15/03/2022 USD 290 103 0.96
GOLDMAN SACHS GP 3.300% 12-
117000 53105/2015 Usb 120 682 0.40 Colombia 569 250 1.89
300 000 ?5?15(;2};;?5'-5 &RESORTS 3.750% 13- 1oy 274922 0.91 250 000 BANCOLOMBIA 5.950% 11-03/06/2021 [SN) 251250 0.83
o 13- 100 000 ECOPETROL SA 7.625% 09-23/07/2019 USD 114 500 0.38
200 000 g%g&%l\] CHASE 3.375% 13 Usb 181019 0.60 REP OF COLOMBIA 4.375% 11
200 000 =70 USD 203 500 0.68
KINDER MORGAN EN 2.650% 13- 12/07/2021
300000 10010 : USD 296 202 0.98
76 000 MACYS RETAIL HLD 2.875% 12- UsH 68474 023 Chile 531029 1.76
15/02/2023 : 300 000 CHILE 3.875% 10-05/08/2020 USD 306 750 1.02
60 000 MLCFC 2006-3 AM 06-12/07/2046 FRN usD 65 000 0.22 100 000 CODELCO INC 7.500% 09-15/01/2019 USD 118 779 0.39
180 000 Iz"é%gg‘gg STANLEY 1.750% 13- UsD 179 314 0.60 100 000 ENAP 6.250% 09-08/07/2019 UsD 105 500 035
MORGAN STANLEY 2.125% 13-
160000 yo0 e USD 153 599 0.51
100 000 PLAINS ALL AMER 3.650% 12- USD 08 144 0.33

01/06/2022
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PARVEST Flexible Bond World

Securities portfolio at 31/08/2013

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Kazakhstan 516 688 171 Floating rate bonds 104 000 0.35
120 000 KAZATOMPROM 6.250% 10-20/05/2015 USD 126 000 0.42 L b
250 000 KAZMUNAIGAZ FINA 11.750% 09- USD 280 938 0.93 uxemoourg 104 000 0.35
23/01/2015 . 100 000 BANK OF MOSCOW 05-25/11/2015 SR UsD 104 000 0.35
KMG FINANCE SUB 7.000% 10-
100 000 USD 109 750 0.36 ope
05/05/2020 Other transferable securities 2 469 000 8.21
Australia 511305 1.70 2469 000 821
AUSTRALIAN I/L 0.000% 96- To be Announced -
315000 20/08/2020 FLAT AUD 511305 1.70 }
South Africa 493 954 1.64 United States of
529 000 REPUBLIC OF SOUTH AFRICA 4.665% {11y 193 954 1 o America 2469 000 8.21
12-17/01/2024 : 2400 000 FGLMC 4 9/11 11-15/05/2041 USD 2 469 000 8.21
Panama 488 500 1621Shares/Units in investment funds 2959 575 9.84
150 000 PANAMA 6.700% 06-26/01/2036 USD 166 500 0.55
230 000 PANAMA 9.375% 99-01/04/2029 USD 322 000 1.07 Ireland 2959575 9.84
Cayman Islands 455526 1.51 112147 FETW MORTGAGE TOTAL UsD 2959575 9.84
100 000 IPIC GMTN LTD 5.875% 11-14/03/2021 EUR 154 276 0.51 ore .
SAUDI ELECTRCITY 4.211% 12- Total securities portfolio 31355015 104.15
200 000 USD 194 500 0.65
03/04/2022
VOTO - VOTORANTIM 6.625% 09-
100 000 25/09/2019 USD 106 750 0.35
British Virgin Islands 346 099 1.15
PCCW - HKT CAP NO4 4.250% 10-
100 000 24/02/2016 USD 105 274 0.35
SINOPEC GRP OVER 3.900% 12-
250 000 17/05/2022 USD 240 825 0.80
Malaysia 329 946 1.10
310 000 SARAWAK INT 5.500% 05-03/08/2015 USD 329 946 1.10
South Korea 294 839 0.98
EXP - IMP BANK KOREA 5.125% 10-
100 000 29/06/2020 USD 107 686 0.36
KOREA RESOURCES CO 4.125% 10-
180 000 19/05/2015 USD 187 153 0.62
Japan 289671 0.96
MIZUHO CORP BANK 1.850% 13-
300 000 21/03/2018 USD 289 671 0.96
Canada 257254 0.85
205 000 CANADA GOVT 5.000% 04-01/06/2037 CAD 257254 0.85
The Netherlands 229029 0.76
100 000 RABOBANK 3.875% 13-25/07/2023 EUR 128 571 0.43
VOLKSWAGEN INTFN 1.250% 12-
65 000 20/08/2015 GBP 100 458 0.33
Singapore 220 660 0.73
SINGAPORE GOVT 2.500% 09-
270 000 01/06/2019 SGD 220 660 0.73
India 217 989 0.72
230000 NTPC LTD 5.625% 11-14/07/2021 USD 217989 0.72
Qatar 208 000 0.69
STATE OF QATAR 4.500% 11-
200 000 20/01/2022 USD 208 000 0.69
Sweden 203 180 0.67
1205000 SWEDISH GOVT 4.250% 07-12/03/2019 SEK 203 180 0.67
Lithuania 153 763 0.51
130 000 LITHUANIA 7.375% 10-11/02/2020 USD 153 763 0.51
Trinidad & Tobago 122 000 0.41
100 000 PETROTRIN 9.750% 09-14/08/2019 USD 122 000 0.41
Ireland 106 750 0.35
RUSSIAN RAILWAYS 5.739% 10-
100 000 03/04/2017 USD 106 750 0.35
Luxembourg 105 875 0.35
100 000 SB CAPITAL SA 5.499% 10-07/07/2015 USD 105 875 0.35
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PARVEST Flexible Equity Europe

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Jersey Island 8822 763 237
official stock exchange listing and/or 355531 058 95.45 665 533 EXPERIAN PLC GBP 8822763 237
traded on another regulated market Einland 7 954 920 514
Shares 351 505 828 94.36 252457 SAMPO OYJ - A EUR 7954 920 2.14
United Kingdom 101 499 587 27.26 Portugal 7625432 2.05
771 955 BG GROUP PLC GBP 11112022 2.98 519 090 JERONIMO MARTINS SGPS SA EUR 7 625 432 2.05
1361 833 CENTRICA PLC GBP 6165314 1.66 Denmark 7401 406 1.99
1666 207 HSBC HOLDINGS GBP 13213 936 3.55 100 845 CARLSBERG AS - B DKK 7 401 406 1.99
608 329 INMARSAT GBP 4959 980 133
Norway 6452871 1.73
66 558 JOHNSON MATTHEY PLC GBP 2218 340 0.60
548 905 DNB NOR ASA NOK 6452 871 1.73
2393 366 KINGFISHER PLC GBP 10810018 2.90
49 258 LIBERTY GLOBAL INC-SERIES C USD 2746 808 0.74 Ireland 5320331 1.43
65992 LIBERTY GLOBAL PLC UsD 3887652 1.04 332313 CRHPLC EUR 5320331 1.43
13 719299 LLOYDS BANKING GROUP PLC GBP 11 676 855 3.13 Italy 4244 702 114
1136 006 PREMIER OIL PLC GBP 4795107 1.29 107 597 LUXOTTICA GROUP SPA EUR 4244702 1.14
173 584 RIO TINTO PLC ORD GBP 5932076 1.59
Luxembourg 4222450 1.13
217707 SABMILLER PLC GBP 7851142 21 68 698 MILLICOM INTL CELLULAR-SDR SEK 4222450 1.13
348 429 SMITHS GROUP PLC GBP 5240333 1.41 4025230 109
1330355 TESCO PLC GBP 5720 807 1.54 Options, Warrants, Rights ’
CALL DJ EURO STOXX 50 - OP
202 585 WEIR GROUP GBP 5169 197 1.39 (3500) 50/00/13 2875 EUR (171 500) (0.05)
CALL DJ EURO STOXX 50 - OP
Germany 42298 941 11.35 (3500) 5009713 2900 EUR (98 000) 0.03)
165 277 BAYER AG EUR 13 889 878 3.72 3 500) C./7L17 DI EURO STOXX 50 - OP EUR (52 500) 0.01)
137 274 FRESENIUS MEDICAL CARE EUR 6751 822 L8l 20/09/13 2925
AG & CO : PUT DJ EURO STOXX 50 - OPT
(1650) 30706714 1600 EUR (217 800) (0.06)
64396 LINDE AG EUR 9369 618 2.52 SUT b EURG STOXX 50 - OPT
157304 SAP AG EUR 8798 013 2.36 (2500) 50/06/14 1650 EUR (380 000) (0.10)
PUT DJ EURO STOXX 50 - OPT
660 036 TELEFONICA DEUTSCHLAND HOLDI ~ EUR 3489610 0.94 (300 F0 DY EURS EUR (52 500) ©.01)
Spain 36 982 506 9.92 lﬁo%ﬁﬁ?ggmnmxm-mw EUR 1272150 034
339 145 AMADEUS IT HOLDING SA - A SHS EUR 8 288 704 223 SUT DJ BURO STOXX 50 - OPT
1219901 BANCO BILBAO VIZCAYA ARGENTA  EUR 8 807 685 2.36 1300 50/06/14 2300 EUR 1137500 0.31
1879 026 BANCO SANTANDER SA EUR 10 033 999 2.69 1200 g (‘)J/(T)()'/)l{t Ezg?OO STOXX 50 - OPT EUR 1191 600 032
549 265 GESTEVISION TELECINCO SA EUR 4060 167 1.09 _
300 PUT DJ EURO STOXX 50 - OPT EUR 337 200 0.09
183 974 GRIFOLS SA EUR 5590 970 1.50 i%gﬁggﬁggSTOXXSO opT
8611 GRIFOLS SA - B EUR 200 981 0.05 2900 50/09/13 2000 i EUR 23200 0.01
PUT DJ EURO STOXX 50 - OPT
France 35499 104 9.54 (3 030) 20/12/13 1600 EUR (69 690) (0.02)
73 923 AEROPORTS DE PARIS EUR 5459214 1.47 187055?;%%25?ST0XX50-0PT EUR 403 920 o1l
77342 AIR LIQUIDE SA EUR 7696 302 2.07 | 150 PUT DJ EURO STOXX 50 OPT e o1 600 oos
55487 LVMH MOET HENNES EUR 7354 802 1.97 20/12/13 2300 :
PUT DJ EURO STOXX 50 - OPT
30208 SCHNEIDER ELECTRIC SA EUR 1749 043 0.47 (1 050) 21/03/14 1600 EUR (67 200) (0.02)
205 690 SCOR SE EUR 4869711 1.31 _
| 050 PUT DJ EURO STOXX 50 - OPT EUR 1467250 o3
95 114 TECHNIP SA EUR 8370 032 225 21/03/14 2250
o .
Switzerland 27 880 883 7.47 |Total securities portfolio 355531058 95.45
70 218 ROCHE HOLDING AG GENUSSCHEIN CHF 13 256 007 355
44 003 SCHINDLER HOLDING - PART CERT CHF 4591 960 1.23
23013 THE SWATCH GROUP AG BR CHF 10032916 2.69
The Netherlands 18 996 194 5.10
149 753 AKZO NOBEL NV EUR 6663 260 1.79
1075995 ING GROEP NV EUR 8 839 299 2.37
289 808 KONINKLIJKE AHOLD EUR 3493 635 0.94
Sweden 12736 739 3.41
354058 ATLAS COPCO AB - A SHS SEK 7244 495 1.94
460 922 ELEKTA AB SEK 5492 244 1.47
Belgium 12453 642 3.34
120 232 ANHEUSER - BUSCH INBEV SA EUR 8461928 227
109 407 TELENET GROUP HOLDING EUR 3991 714 1.07
Austria 11113357 2.99
43354 ANDRITZ AG EUR 1807 862 0.49
183 536 ERSTE GROUP BANK AG EUR 4451 666 1.20
126 139 VIENNA INSURANCE GROUP EUR 4853 829 1.30
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PARVEST Global Environment

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . L uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Belgium 4118 506 258
official stock exchange listing and/or 157 110 023 98.36 117 638 UMICORE EUR 4118506 2.58
traded on another regulated market Einland 3526 634 227
Shares 157 088 591 98.35 296 107 KEMIRA OYJ EUR 3526 634 2.21
United States of Australia 2934 830 1.84
America 72 299 636 45.25 467206 ALS LTD AUD 2934 830 1.84
26200 ACUITY BRANDS INC-W/D USD 1698 847 1.06 Taiwan 2055073 1.29
107 823 AGILENT TECHNOLOGIES INC USD 3813791 2.39 1590 000 EPISTAR TWD 2055073 1.29
147 531 AMERICAN WATER WORKS CO INC USD 4558178 2.85 reland 1 694823 106
43 678 BORGWARNER INC usD 3199 167 2.00 :
144 733 KINGSPAN GROUP PLC EUR 1694 823 1.06
109 800 CLEAN HARBORS INC [SN) 4732242 2.96
96 959 DANAHER CORP usD 4817 802 3.02 China 1285651 0.80
23254 ECOLAB INC USD 1610991 Lol 1862000 YINGDE GASES GROUP COMPANY HKD 1285 651 0.80
75760 EMERSON ELECTRIC CO USD 3468 551 2.17 Options, Warrants, Rights 21432 0.01
30877 HUBBELL INC -CL B UsD 2373497 1.49 38933 ALS LTD RTS 12/08/2013 AUD 21432 0.01
61446 IDEX CORP [SN) 2766 608 1.73 o .
Total securities portfolio 157110 023 98.36
106 855 ITRON INC UusD 3035635 1.90
84304 LKQ CORP USD 1869 444 117
88 748 PALL CORP [SN) 4653 448 2.91
85800 PENTAIR LTD-REGISTERED usD 3911298 2.45
151 660 PERKINELMER INC USD 4137123 2.59
88 088 REGAL BELOIT CORP usD 4255427 2.66
110 048 REPUBLIC SERVICES INC [SN) 2713227 1.70
150 775 REXNORD CORP usD 2194276 1.37
31212 ROPER INDUSTRIES INC USD 2928 048 1.83
82 100 SCHNITZER STEEL INDS INC USD 1572 141 0.98
82748 WATTS WATER TECHNOLOGIE UsD 3251307 2.04
252151 XYLEM INC [SN) 4738 588 2.97
Japan 13 494 383 8.45
186 900 KURITA WATER INDUSTRIES LTD IPY 2825723 1.77
60 500 MURATA MANUFACTURING CO LTD JPY 3156 535 1.98
55800 RINNAI CORP JPY 2988952 1.87
276 226 SEKISUI CHEMICAL CO LTD IPY 1955742 1.22
16 000 SMC CORP IPY 2567 431 1.61
United Kingdom 13025718 8.15
76 732 DELPHI AUTOMOTIVE PLC USD 3201725 2.00
95147 IMI PLC GBP 1601 783 1.00
48 191 JOHNSON MATTHEY PLC GBP 1606 178 1.01
440 859 PENNON GROUP PLC GBP 3622967 2.27
376 019 UNITED UTLITIES GROUP PLC GBP 2993 065 1.87
Germany 12739410 7.99
159 859 GEA GROUP AG EUR 4890 086 3.07
492 775 INFINEON TECHNOLOGIES AG EUR 3380437 2.12
30714 LINDE AG EUR 4468 887 2.80
France 12 305 483 7.71
145 633 ALSTOM EUR 3877479 2.43
80417 SCHNEIDER ELECTRIC SA EUR 4656 144 2.92
334 533 SUEZ ENVIRONNEMENT SA EUR 3771 860 2.36
Hong Kong 6563 058 4.10
774 000 BEIING ENTERPRISES HOLDINGS HKD 4076294 2.55
CHINA EVERBRIGHT
3448000 [ TERNATIONAL LTD HKD 2448 176 1.53
288 000 INTEGRATED WASTE SOLUTIONS G HKD 38588 0.02
Cayman Islands 6403 925 4.01
145 000 CHINA HIGH PRECISION AUTOMAT HKD 17 584 0.01
829300 ENN ENERGY HOLDINGS LTD HKD 3134729 1.96
LEE & MAN PAPER
7180900 VN UFACTURING LTD HKD 3251612 2.04
Switzerland 4641461 2.91
286 756 ABB LTD CHF 4641461 2.91
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PARVEST Green Tigers

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
i ; LEE & MAN PAPER
Tro.ns.feroble securities oc;rmﬁed to an 522000 1o URING LTD HKD 236 369 1.08
official stock exchange listing and/or 20398 828 92.95 374000 TIANNENG POWER INTL HKD 109 732 0.50
fraded on another regulated market 578 000 XINYI GLASS HOLDINGS LTD HKD 395133 1.80
Shares 20 398 828 92.95 Bermuda 419 421 1.91
1284 000 BEING ENTERPRISES WATER GR HKD 419 421 1.91
Hong Kong 5057824 23.05
53000 ATA GROUP LTD HKD 178 827 0.81 Philippines 405 684 1.85
156 000 BEUING ENTERPRISES HOLDINGS HKD 821 579 3.74 2079 400 ENERGY DEVELOPMENT CORP PHP 199 774 0.91
CHINA EVERBRIGHT 372 600 MANILA WATER COMPANY PHP 205910 0.94
489 000 | T ATIONAL LTD HKD 347 204 1.58
614 000 CHINA GAS HOLDINGS LTD HKD 482195 2.20 India 274 126 1.25
208 000 CHINA RESOURCES GAS GROUP LTD ~ HKD 373486 1.70 16 811 HOUSING DEV. FINANCE CORP LTD INR 140 960 0.64
260 000 CIMC ENRIC HOLDINGS LTD HKD 205 458 0.94 94 860 PETRONET LNG LTD INR 133 166 0.61
684 000 GUANGDONG INVESTMENT LTD HKD 427 460 1.95 Thailand 149 464 0.68
605 990 HONG KONG & CHINA GAS HKD 1085750 4.95 798 000 BTS GROUP HOLDINGS PCL THB 149 464 0.68
334500 MASS TRANSIT RAILWAY CORP HKD 969 973 4.42 .
Indonesia 73 560 0.34
233 000 TOWNGAS CHINA CO LTD HKD 165 892 0.76 PT BANK RAKY AT INDONESIA
) 165500 brRSERO) TBK IDR 73 560 0.34
Taiwan 4459225 20.33
DELTA ELECTRONIC "
341000 [ I RIAL CO TWD 1166 670 532 |Other transferable securities 86 707 0.40
156 000 EPISTAR TWD 201 630 0.92
Shares 86 707 0.40
72 000 GIANT MANUFACTURING TWD 361291 1.65
73 000 MERIDA INDUSTRY CO LTD TWD 360 759 1.64 Indonesia 86 707 0.40
91 000 MOTECH INDUSTRIES INC TWD 93 633 0.43 TOWER BERSAMA
227000 [\rp A CTRUCTURE IDR 86707 0.40
68 525 RADIANT OPTO-ELECTRONICS COR TWD 166 022 0.76 . .
48 600 SIMPLO TECHNOLOGY CO LTD TWD 176 130 0.80 Total securities pOI’ﬂOlIO 20 485 535 93.35
TAIWAN SEMICONDUCTOR
440000 - FACTURING CO LTD TWD 1137399 5.18
2563 000 UNITED MICROELECTRONICS CORP TWD 795 691 3.63
China 4122652 18.77
283 000 (;{HAOWEI POWER HOLDINGS LTD - HKD 92 166 042
679 000 CHHINA DATANG CORP RENEWABL - HKD 109 570 0.50
218 000 CHINA MEDICAL SYSTEM HOLDING HKD 138 369 0.63
573 500 CHHINA RAILWAY CONSTRUCTION - HKD 432 441 L7
1307 000 CHINA RAILWAY GROUP LTD - H HKD 518 968 2.36
325000 CHINA SINGYES SOLAR TECH - H HKD 253 326 115
902 000 CHINA SUNTIEN GREEN ENERGY -H ~ HKD 203 778 0.93
489 000 CSR CORP LTD - H HKD 270 685 1.23
188 800 DONGFANG ELECTRIC CORPLTD-H  HKD 197572 0.90
282000 FIRST TRACTOR CO - H HKD 133 485 0.61
2783000 GLC POLY ENERGY HOLDINGS LTD HKD 560 685 2.55
626 000 GUANGSHEN RAILWAY CO LTD - H HKD 227749 1.04
HOLLYSYS AUTOMATION
19750 e N OLO s8] 196 961 0.90
1126 000 HUANENG RENEWABLES CORP - H HKD 284117 1.29
812 000 ]S};SIEI}G{HAI ELECTRIC GROUP CO HKD 222358 1.01
YINGLI GREEN ENERGY HOLDING
26624 (01T ADR [SN) 86 822 0.40
83 000 ZHUZHOU CSR TIMES ELECTRIC - H HKD 193 600 0.88
South Korea 3220116 14.67
4410 CELLTRION INC KRW 155 164 0.71
20720 DAEKYO CO LTD KRW 97817 0.45
14809 LG ELECTRONICS INC KRW 740 596 337
38380 LG PHILIPS LCD KRW 768 275 3.50
2819 OCI CO LTD KRW 303333 1.38
2311 SAMSUNG LIFE INSURANCE CO KRW 164 991 0.75
7852 SAMSUNG SDI CO LTD KRW 909 273 4.14
2232 SEEGENE INC KRW 80 667 0.37
Cayman Islands 2216756 10.10
30 600 ASM PACIFIC TECHNOLOGY LTD HKD 234 626 1.07
266 000 CHINA HIGH SPEED TRANSMISSION HKD 85068 0.39
253200 CHINA METAL RECYCLING HKD 233515 1.06
244 000 ENN ENERGY HOLDINGS LTD HKD 922313 4.20
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PARVEST Money Market Euro

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 10 000 000 (s)gg;gg}lafcﬁgﬁkm EONIA+0.31 EUR 10 008 169 071
official stock exchange listing and/or 20 000 000 142| 30000 009 SOCIETE GENERAL EONIA+0.32 EUR 20012270 13
fraded on another regulated market SUD BANQUE POPU EONIA+0.37
5000 000 EUR 5003 038 0.36
Floating rate bonds 20 000 000 1.42 oy1112013 €D
9 15000 000 VINCI 09/09/2013 BT EUR 14999 375 1.06
Ireland 20 000 000 1.42 20000 000 VIVENDI SA 02/10/2013 BT EUR 19995 234 1.42
20 000 000 INTESA SANP IRL 12-12/12/2013 FRN EUR 20 000 000 1.42 5000000 VIVENDI SA 09/10/2013 BT EUR 4998 667 0.35
" 35000000 VIVENDI SA 11/09/2013 BT EUR 34998 075 2.48
Other transferable securities 30 000 000 2.13
The Netherlands 153 035 398 10.86
: 30 000 000 2.13 IBERDROLA INTERNATIONA
Floating rate bonds 20000000 2 013 BCP EUR 19995 051 1.42
France 30 000 000 213 20000 000 NG BANK N.V. EONIA+0.23 EUR 20004 646 142
30000 000 SREDIT DU NORD SA 13 - EUR 30 000 000 2.13 11131/0041;?131‘1‘(?\1Dv EONIA+0.34
10/07/2015 FRN i 20 000 000 v - EUR 20019 498 1.42
17/02/2014 CD
0
Money Market Instruments 1226211 134 87.05 13,000 000 (3 BANK NV EONIAT0.335% EUR 13012 290 0.92
INTERNATIONAL ENDESA B
10 000 000 EUR 9991 840 0.71
France 828 279 074 58.80 i’ﬁ%ﬁﬁfﬁ?ﬁiAL ENDESA B
20 000 000 /l\;gg/gol’llé%\l’)ENCE EONIA+0.51 EUR 20 003 382 142 35000 000 109013 ECP EUR 34985 568 2.48
RABOBANK NEDERL EONIA+0.21
20 000 000 BANQUE FEDERATI EONIA+0.23 EUR 20 009 883 L4 35000000 (0 D EUR 35026 505 2.49
03/02/2014 CD
15000 000 BANQUE FEDERATI EONIA+0.29 EUR 15010712 107 Luxembourg 89 966 921 6.39
03/03/2014 CD ENEL FINANCE INTERNATI
20000 000 OBiA/{\Il(/)zlé]ESFggERATI EONIA+0.37 EUR 20011 506 L4 40000000 20 n P EUR 39987 537 2.84
SANTANDER COMMERCIAL P
20000 000 BARCLAYS BANK P EONIA+0.31 EUR 20 005 464 L4 50000000 7o o013 BCP EUR 49 979 384 3.55
11/07/2014 CD
5000000 PARTLAYS BANKPL EONIA®0.3 EUR 5003439 0.36 Italy 79 947 000 5.68
20000 000 ITALY BOTS 13-29/11/2013 EUR 19979 400 1.42
30000 000 BNP PARIBAS 25/08/2014 CD EUR 29 864 416 2.12
BNP PARIBAS EONIA+0.31 60 000 000 ITALY BOTS 13-31/10/2013 EUR 59 967 600 4.26
20000000 ('ec e oD EUR 20002 526 1.42 ) )
United Kingdom 30001 259 2.13
20000 000 BNP PARIBAS EONIA+0.31 EUR 20 014 734 1.42 CREDIT AGRICOLE EONIA+0.15
09/04/2014 CD ’ 20 000 000 : EUR 20 001 726 1.42
02/10/2013 CD
15000 000 BNP PARIBAS EONIA+0.32 EUR 15012 306 1.07 DIAGEO FINANCE PLC
01/04/2014 CD i 10000000 i 2 rep EUR 9999 533 0.71
95000 000 BPCE EONIA+0.28 03/02/2014 CD EUR 95067 658 6.75
0
18 600 000 BRED BANQUE POPULAIRE 0.100% EUR 18600 000 L3 Germany 19 994 557 1.42
02/09/2013 CD 20 000 000 DEUTSCHE TELECOM AG EUR 19994 557 L4
CA CONSUMER FIN EONIA+0.25 18/10/2013 ECP :
10000000 y0<m 0o en EUR 10 002 376 0.71
Belgium 14981 834 1.06
15000 000 4 CONSUMER FIN EONIA+0.32 EUR 15006 732 1.07 g
26/06/2014 CD 15000 000 BNP PARIBAS FORTIS SA EUR 14981 834 1.06
CAISSE CENTRALE EONIA+0.23 28/02/2014 CD :
13000000 (30 o EUR 13 006 424 0.92
CAISSE CENTRALE EONIA+0.29 Cayman Islands 10005 091 0.71
5000000 3037014 CD EUR 5003571 0.36 MORBIHAN(CAISSE EONIA+0.3
O M EONIA+0.24 10000000 {500 e EUR 10 005 091 0.71
+0..
20000000 3 o EUR 20 000 332 1.42 . i T Ffond 0208 424 025
20000 000 CAISSE REGIONAL EONIA+0.24 EUR 20 008 183 1 2 |Shares/Units in investment funds .
17/03/2014 CD
20 000 000 g;éz/sz%ﬁEcGéONAL EONIA*0.33 EUR 20003 142 1.42 Luxembourg 86 145 657 6.12
0 BNP PARIBAS INSTICASH MONEY
20000 000 CREDIT AGRICOLE EONIA+0.320% EUR 20016 515 1.42 851 763.50 3M EUR EUR 86 145 657 6.12
02/01/2014 CD
0
20000 000 XEDIE ACKICOLE EONIAL0.400% EUR 20014 183 142 France 44058 767 313
385.00 BNP PARIBAS CASH INVEST - I - CAP EUR 21991 354 1.56
20000 000 SREDIT INDUSTRI EONIA+0.23 EUR 20 009 883 1.42
03/02/2014 CD 1.00 BNP PARIBAS INVEST 3 MOIS FCP EUR 1000 341 0.07
CREDIT INDUSTRI EONIA+0.29
15000000 13022014 CD EUR 15010712 1.07 912.00 BNP PARIBAS MONEY 3M - IC EUR 21067 072 1.50
0, one .
20 000 000 gﬁfﬁ;gﬁ?gg STRIEL EONIA+0.370% EUR 20011 506 142 |Total securities porﬂoho 1 406 415 558 99.85
CREDIT LYONNAI EONIA+0.215
20000 000 100 2 on EUR 20 009 202 1.42
CREDIT LYONNAIS EONIA+0.14
10000000 [/0c 15 cb EUR 10 000 331 0.71
CREDIT MUTUEL AR EONIA+0.23
20000 000 (o0 3 o EUR 20 003 589 1.42
MORBIHAN(CAISSE EONIA+0.28
20000000 5 0 ia oD EUR 20009 571 1.42
20000 000 NATIXIS EONIA+0.32 11/03/2014 CD EUR 20017 201 1.42
20000 000 NATIXIS EONIA+0.33 05/08/2014 CD EUR 20 005 697 1.42
PALATINE SA EONIA+0.13
30000000 (o 013 CD EUR 30000 715 2.13
PARIS CREDIT MUNICIPAL
7500000 (oo 013 CD EUR 7499 789 0.53
SAVOIE CAISSE R EONIA+0.51
20000000 500013 ¢ EUR 20 003 382 1.42
SCHNEIDER ELECTRIC SA
14000000 S0 o Bt EUR 13995 413 0.99
SOCIETE GENERA EONIA+0.345
10000000 o0 > e EUR 10 006 324 0.71
SOCIETE GENERAL EONIA+0.27
20000 000 3100 e EUR 20013 447 1.42
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PARVEST Money Market USD

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
11 500 000 ONEOK PARTNERS 13-27/09/2013 USD 11498 007 1.94
Money Market Instruments 607 573 239 101.77 SKANDI ENSK NY 0.280% 13-
9 800 000 USD 9800 722 1.64
07/10/2013
United States of 3500 000 SOC GEN N AMER 13-03/09/2013 USD 3499 903 0.59
America 418 896 892 70.16 7400 000 SOC GEN N AMER 13-08/10/2013 USD 7397943 1.24
10 000 000 ABN AMRO FUND 12-19/09/2013 USD 9998 667 1.67 7000000 SOC GEN N AMER 13-13/09/2013 USD 6999 428 1.17
6000 000 ABN AMRO FUND 13-07/11/2013 USD 5997253 1.00 9800 000 ;3%}32{)'1530}%}“5 N AME USD 9795 646 164
10 000 000 ABN AMRO FUND 13-12/11/2013 USD 9995 067 1.67 % 13
6000000 STAND CHART NY 0.220% 13 USD 6 000 033 1.00
3000 000 ALLIANZ FIN CORP 13-07/10/2013 USD 2999 082 0.50 19/09/2013
6000 000 ALLIANZ FIN CORP 13-21/10/2013 USD 5997 573 100 6000 000 STANDARD CHART 13-12/11/2013 USD 5997 460 1.00
6200 000 ALLIANZ FIN CORP 13-25/10/2013 USD 6197 300 1.04 6000000 STANDARD CHART 13-20/12/2013 UsD 5996 173 1.00
0
5200 000 ALLIANZ FIN CORP 13-29/10/2013 USD 5197573 0.87 6 000 000 fg%g&l\fgé‘g”sm BAN 0.240% UsD 5999 928 1.00
N 0
11 500 000 APACHE CORP 13-12/09/2013 USD 11498 754 1.94 5000 000 %J/gg;())lh;(g CI\;[)ITSUI BAN 0.240% USD 5000 000 084
7000 000 AXA FINANCIAL 13-09/09/2013 USD 6999 397 1.17 0 000 000 SUMITONO MITSUI BAN 0.240% so 0000000 o
7000 000 AXA FINANCIAL 13-16/09/2013 USD 6998 876 1.17 18/09/2013 ECP :
9000 000 AXA FINANCIAL 13-22/10/2013 USD 8995 367 1.51 10 400 000 VIRGINIA EL&POW 13-16/09/2013 USD 10 398 564 1.75
5000 000 gg;gﬁs&l};;jﬁilg)ﬁ)ﬁ USD 4997397 0.84 France 73 366 713 1231
10000000 (20> 3 ECp s UsD 10 000 000 1.68 3500 000 BPCE 13-01/11/2013 USD 3498 285 0.59
10 000 000 OBé?(I)\IgI/(Z (())11:3 IEI\C/{ERICA NA 0.260% USD 10 000 000 L6 4900 000 BPCE 13-06/09/2013 USD 4899 762 0.82
200 o0 BANK OF AMERICA NA 0.260% s 200 00 o 9300 000 BPCE 13-17/10/2013 USD 9296 994 1.56
23/09/2013 ECP : 8000 000 CITIBANK NA 0.270% 13-18/10/2013 USD 8 000 000 1.34
1585000 BK TOK-MIT UFJ N 13-09/10/2013 UsD 1584 665 0.27 9500 000 oDzE/i(zléocll;gég LOCAL usD 9493 433 1.59
10 000 000 CITIBANK N.A 0.270% 11/09/2013 CD USD 10 000 000 1.68
7000 000 PEXIA CREDIT LOCAL SA USD 6993 785 1.17
11 500 000 CONS EDISON CO 13-04/09/2013 USD 11499 649 1.94 05/12/2013 ECP :
5500 000 CRED SUIS NY 13-06/09/2013 UsD 5499759 0.92 9900 000 ?ﬁﬁléocll;gég LOCAL SA USD 9894 742 1.66
9600000 CRED SUIS NY' 13-07/10/2013 UsD 9597832 161 4700000 ELEC DE FRANCE 13-11/09/2013 USD 4699 655 0.79
0, -
6600000 TREDIT AGRICIB 0.260% 13 UsD 6600 000 111 8100000 ELEC DE FRANCE 13-13/11/2013 UsD 8096 532 136
5000 000 ?sgggéam CIB 0.260% 13- USD 5000 000 084 3500 000 Eig TI;:EI CITII;_?EI\ID(?EEF;?&IS\IZ;O/ZOIS USD 3498 734 0.59
% 13- 5000 000 USD 4994791 0.84
7000 000 OCE}EB;;SGRI CIB 0.280% 13 USD 7000 000 1.17 10/01/2014 ECP
7000 000 CREDIT AGRINA 13-04/11/2013 USD 6996 920 1.17 Sweden 56 676 079 9.49
7000000 SBAB BANK AB 13-05/11/2013 USD 6996 900 1.17
5000 000 CREDIT SUISSE NEW Y 0.290% USD 2000 381 034
ODggézs(’cl;ggiNK NY 0250% 13 9500 000 SBAB BANK AB 13-06/11/2013 UsD 9 495 820 1.59
7000000 5o 102013 o Usb 7000 463 117 7000 000 SBAB BANK AB 13-12/11/2013 USD 6996 576 1.17
8000 000 DEUTSCHE BK FIN 70-26/11/2013 USD 7995 866 1.34 4000 000 SBAB BANK AB 13-13/12/2013 USD 3996 792 0.67
10 000 000 DEUTSCHE BK FIN 70-27/09/2013 USD 9997 949 1.67 6000 000 SKANDI ENSK BANK 13-16/10/2013 USD 5998 481 1.00
1275 000 DNB NOR BANKNY 0.230% 13- USD 1275 058 021 11 100 000 SWEDBANK. 13-01/11/2013 USD 11095 636 1.87
207112013 10 000 000 SWEDBANK 13-06/11/2013 USD 9996 004 1.67
1000 000 DOMINION RESOUR 13-13/09/2013 USD 999 899 0.17
2100 000 SWEDBANK 13-10/09/2013 USD 2099 870 0.35
8500 000 ENBRIDGE ENERGY 13-26/09/2013 USD 8498 087 142
3000 000 ENBRIDGE US INC 13-24/09/2013 USD 2999 375 0.50 Belgium 25245573 4.22
7400 000 ING (US) FUNDING 13-05/09/2013 UsD 7399 689 1.24 6000 000 GDF SUEZ 13-01/10/2013 usb 5998 720 1.00
6000 000 ING (US) FUNDING 13-14/11/2013 uUsD 5997 063 1.00 2000 000 GDF SUEZ 13-04/11/2013 usb 1999 157 0.33
6000 000 ING (US) FUNDING 13-16/09/2013 uUsD 5999 309 1.00 4000000 GDF SUEZ 13-18/11/2013 usb 3997907 0.67
6000 000 ING (US) FUNDING 13-17/09/2013 UsD 5999 268 1.00 3105000 GDF SUEZ 13-19/11/2013 usb 3103393 0.52
2904 000 ING (US) FUNDING 13-20/09/2013 UsD 2903 610 0.49 7150 000 GDF SUEZ 13-21/10/2013 usb 7 147 496 1.20
500 000 %/?J?osl ;I'SB BK NY 0.340% 13- USD 500057 0.08 3000000 GDF SUEZ 13-29/10/2013 USD 2998 900 0.50
6000 000 MITSUB UFJ T&B 13-16/12/2013 USD 5996 292 1.00 Canada 17 388 928 2.92
: 12500 000 CAISSE CENT DESJ 13-17/12/2013 USD 12490 425 2.10
2500 000 MIZUHO BANKLTD 0.220% 13 USD 2499 904 0.42
S&?ﬁ{%scow BANK 0.220% 13 4900 000 CAISSE CENT DESJ 13-24/10/2013 USD 4898 503 0.82
6000 000 i USD 6000 000 1.00 . .
11\421/%12{(3% ORP BANK 0.240% 13 United Kingdom 10 000 000 1.67
3000000 0013 it USD 2999 970 0.50 10 000 000 CITIBANK NA 0.250% 29/11/2013 ECP USD 10 000 000 1.67
0, -
10000 000 {IZUIO CORP BANIC0.270% 13 UsD 10000 331 1.69 Japan 5999 054 1.00
4000 000 SMBC NY 0.240% 13-03/10/2013 USD 4000 151 0.67
5150 000 13"(1)%3/’2{8 fgg ORATE BA 0.270% USD 5150 177 0.86 ’
2000 000 SUMITOMO MITSUI 13-02/12/2013 USD 1998 903 0.33
2000 000 MIZUHO FUNDING 13-21/11/2013 USD 1999 032 0.33 - .
6000 000 NATIXIS NY 0.300% 13-01/11/2013 USD 6000419 1.01 Total securities pOI’ﬂOlIO 607573 239 10L.77
2700 000 NATIXIS US FIN 13-05/09/2013 USD 2699 937 0.45
4000 000 NATL AUST FDG DE 13-02/10/2013 USD 3999355 0.67
NORINCHUKIN BANK NY 0.320%
5250000 oo ep USD 5250 468 0.88
NORINCHUKIN NY 0.230% 13-
9500000 (07> 013 USD 9 500 000 1.59
NORINCHUKIN NY 0.230% 13-
7000000 - o001 USD 7000 000 1.17
6000 000 NORINCHUKIN NY 0.250% 13- USD 5999 995 1.00

12/11/2013

The accompanying notes form an integral part of these financial statements
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PARVEST Multi-Strategy Low Vol

Securities portfolio at 31/08/2013

Expressed in EUR

25/10/13 126

The accompanying notes form an integral part of these financial statements

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an (agg) SALL LS JOYR NOTE FUT (CBT) usb (86 740) 0.07)
official stock exchange listing and/or 24 687 782 19.57 (35) CALL WESTPAC BANKING CORP AUD (72 660) 0.06)
19/12/13 0.01 :
fraded on another regulated market 5 PUT CHI AUD / USD 04/10/2013 88 USD 4854 0.00
Shares 685 964 0.55 PUT DAX INDEX - OPTION
196 5010012013 7450 EUR 17836 0.01
PUT DJ EURO STOXX 50 - OPT
Germany 353 850 0.28 (107) U DI EVRC EUR (7490) 0.01)
DEUTSCHE WOHNEN
10176, cBEARERPORT EUR 135036 0.11 Lo7 PUT DJ EURO STOXX 50 - OPT EUR 31244 0.02
20/09/13 2650 :
4361 GSW IMMOBILIEN AG EUR 143 760 0.11 PUT EURG.BUND 10YR 0.000% e ros 000
1163 LEG IMMOBILIEN AG EUR 47322 0.04 20/09/2013 139 :
PUT JPN YEN EURO OPT CME
3135 TAG IMMOBILIEN AG EUR 27732 0.02 (57) 04/10/2013 95.5 USD (7 025) 0.01)
United States of 57 g}tj/ﬂfoj/gong{gysEURo OPT CME UsD 16 751 0.01
America 278 337 0.23 PUT S&P 500 E-MINI FUTURE
2020 BB&T CORP USD 52024 0.04 63 20/09/13 1580 Usb (19.092) ©.02)
1522 JPMORGAN CHASE AND CO USD 58324 0.05 ggg;f;l’ 1228 E-MINIFUTURE USD 55267 0.04
1064 PNC FINANCIAL SERVICES GROUP USD 58316 0.05
1873 US BANCORP UsD 51321 0.04 | Other fransferable securities 183 954 0.15
1873 WELLS FARGO & CO USD 58352 0.05
Options, Warrants, Rights 183 954 0.15
Luxembourg 53777 0.04 12 900 000 OPTPARM414111BN-C EUR/GBP EUR 241 604 019
5815 GAGFAH SA EUR 53777 0.04 14/11/13 0.845 :
OPTPARM414112BN-C EUR/GBP
Bonds 15999 161 12.71 12900 000 14/11/13 0.905 EUR 10333 0.01
OPTPARM414113BN-C EUR/GBP
Luxembourg 15999 161 12.71 (258000000 14/, 113 0,885 EUR (67983) ©.0%)
13000 000 ESM TBILL 0.000% 13-19/09/2013 EUR 12999 611 10.33 99477 145 1897
3000 000 ESM TBILL 0.000% 13-24/10/2013 EUR 2999 550 238 Money Market Instruments ’
Floating rate bonds 8001 400 6.36 France 71484 161 56.75
BANQUE FEDERATIVE DU CR
The Netherlands 5001 400 3.98 3000000 he/11/2013 CD EUR 2999198 2.38
5000 000 RABOBANK 13-10/01/2014 FRN EUR 5001 400 3.98 4000 000 BPCE SA 11/11/2013 CD EUR 3998 864 3.17
France 3000 000 538 5500 000 BPCE SA EONIA+0.13 12/09/2013 CD EUR 5500175 437
) CA CONSUMER FIN EONIA+0.07
3 000 000 SOCIETE GENERALE 12 EUR 3 000 000 2.38 6 500 000 03/09/2013 CD EUR 6500 023 5.17
010972013 FRN CREDIT AGRICOLE EONIA+0.08
+
. . 4000 000 : EUR 4000018 3.17
Options, Warrants, Rights 127 @09 gﬁ%ﬁgljggcow EONIA+0.13
+0.
35) %”;{-;/S%SOTI AND NZ BANKING G AUD (68 735) (0.05) 2000000 |70 13 e EUR 2000 064 1.59
(16 CALL COMMONWEALTH BANK OF AUD (79 287) ©0.06) 4000 000 CREDIT AGRICOLE SA 03/01/2014CD  EUR 3997291 3.17
19/12/13 0.01 1 500 000 CREDIT DU NORD EONIA+0.05 EUR | 497 546 L19
CALL DJ EURO STOXX 50 - OP 13/06/2014 CD :
231 EUR 75768 0.06
18/10/13 2825 CREDIT MUTUEL A EONIA+0.07
CALL DJ EURO STOXX 50 - OP 4000000 o oD EUR 4000 042 3.17
(462) [¢/10713 2900 EUR (63 756) (0.05)
12000 000 FRENCH BTF 12-14/11/2013 EUR 11998 818 9.53
531 CALL DJ EURO STOXX 50 - OP EUR 11 088 0.01
18/10/13 2975 - 3000 000 FRENCH BTF 13-21/11/2013 EUR 2999 610 238
29 fgféﬁgﬁgg‘o STOXX 50 - OP EUR 928 0.00 5000 000 FRENCH BTF 0.000% 12-17/10/2013 EUR 4999 761 3.97
CALL DJ EURO STOXX 50 - OP 4000 000 GDF SUEZ SA 16/09/2013 BT EUR 3999 841 3.17
EUR 4248 0.00
20/09/13 2650 5000 000 NATIXIS 02/01/2014 CD EUR 4995 837 3.96
g(%;hgjzg?om STOXX 50 - OP EUR 656 0.00 5000 000 NATIXIS EONIA+0.08 03/09/2013 CD EUR 5000 022 3.98
CALL DJ STOXX 600 BASIC RES EUR 11385 0.01 3000 000 SOCIETE GENERALE 03/02/2014 CD EUR 2997051 2.38
20/09/13 380 :
5o CALL EURO FX CURR FUT (CM USD 4740 0.00 United Kingdom 12 997 047 10.31
04/10/13 1.37 4000000 SREDIT AGRICOLE CORPORA EUR 3997 155 3.17
(50) CALL EURO FX CURR FUT (CM Usb (1185) 0.00 03/01/2014 CD :
04/10/13 1.39 : 4000 000 CREDIT AGRICOLE EONIA+0.08 EUR 4000018 317
CALL EURO-BUND 10YR 0.000% EUR 1 680 0.00 03/09/2013 CD :
20/09/2013 141.5 ' 5000 000 ROYAL BANK OF SCOTLAND EUR 4999 874 3.97
CALL NATIONAL AUSTRALIA BA 09/09/2013 ECP :
69 To/15/13 001 AUD (72 903) (0.06)
CALL NIKKEI 225 (OSE) 11/10/2013 Belgium 8999 710 7.15
PY 3130 0.00
14500 4000 000 BELGIUM T-BILL 12-17/10/2013 EUR 3999 760 3.17
54 %%LOOL NIKKEI 225 (OSE) 13/12/2013 PY 98 087 0.08 5000 000 BELGIUM T-BILL 12-19/09/2013 EUR 4999 950 3.98
CALL NIKKEI 225 (OSE) 13/12/2013
(08) A (OSE) PY (25 044) ©002) Italy 5996 227 476
INTESA SANPAOLO SPA LON
54 lC(;‘?)LOOL NIKKEI 225 (OSE) 13/12/2013 PY 1670 0.00 4000000 1515003 cp EUR 3997 535 3.17
UNICREDITO ITALIANO S.P
CALL S&P E MINI IST WEEKS 2 000 000 EUR 1998 692 1.59
199 06/09/13 1645 Usb 25832 0.02 14/11/2013 CD
CALL S&P E MINI 1ST WEEKS
C18) 56109713 1665 USD (11573) (0.01)
CALL S&P E MINI IST WEEKS
109 e 1675 USD 2067 0.00
CALL US 10YR NOTE FUT (CB
244 5 205 USD 17 348 0.01
544 CALL US 10YR NOTE FUT (CBT) USD 127218 0.10
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PARVEST Multi-Strategy Low Vol

Securities portfolio at 31/08/2013

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Shares/Units in investment funds 1229387 0.96
France 972226 0.76
BNP PARIBAS AM KLE EONIA PRIME
45.62 FCP - DIS EUR 459 650 0.36
301.79 BNP PARIBAS EURO LONG VOL - P EUR 18 098 0.01
4 831.00 EASYETF S-BOX BNP PRB GL AGR EUR 178 022 0.14
44773.00 ‘I;?{'XOR ETF MSCI EMERGING MKTS - EUR 316 456 0.25
Luxembourg 215639 0.17
BNP PARIBAS INSTICASH
3.77 BUR -1- CAP EUR 530 0.00
DB X-TRACKERS DBLCI-OY BALAN-
7 415.00 1C-CAP EUR 215109 0.17
United States of
America 41522 0.03
2 676.00 IPATH S+P 500 VIX M/T FU ETN USD 41522 0.03
Total securities portfolio 125 578 268 99.65

The accompanying notes form an integral part of these financial statements

Page 176



PARVEST Multi-Strategy Medium Vol

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 295 PO L DAX DR X - OPTION EUR 26 845 0.06
official stock exchonge |i5ﬂng and/or 8152319 18.93 (145)PUT DJ EURO STOXX 50 - OPT EUR (10 150 0.02)
20/09/13 2450 :
fraded on another regulated market PUT DJ EURO STOXX 50 - OPT
145 EUR 42 340 0.10
1278 034 2.97 20/09/13 2650
Shares PUT EURO-BUND 10YR 0.000%
20/09/2013 139 EUR 7920 0.02
Germany 646 517 1.50 PUT JPN YEN EURO OPT CME
DEUTSCHE WOHNEN D) 041102013 95.5 UsD (9 489) (0.02)
18592 4 o FRPORT EUR 246 716 0.57 .
PUT JPN YEN EURO OPT CME USD 29 68 0.05
7968 GSW IMMOBILIEN AG EUR 262 665 0.61 04/10/2013 97.5 :
2125 LEG IMMOBILIEN AG EUR 86 466 0.20 72 gg/g;f;l’lggg E-MINI FUTURE USD (25937) (0.06)
5728 TAG IMMOBILIEN AG EUR 50 670 0.12 X
PUT S&P 500 E-MINI FUTURE USD 75080 017
. 20/09/13 1640
United States of
America 533 266 1.24 |Other transferable securities 290 151 0.67
3870 BB&T CORP USD 99 670 0.23
2916 JPMORGAN CHASE AND CO USD 111 744 0.26 Options, Warrants, Rights 290 151 0.67
2038 PNC FINANCIAL SERVICES GROUP [SN) 111 699 0.26 8700 000 ?ﬂ%ﬁ?ggﬁl 1SG C EUR/GBP EUR 174 070 0.40
3589 US BANCORP USD 98 340 0.23 g
& 700 000 OPTMEDV141125G C EUR/GBP EUR 8204 0.02
3589 WELLS FARGO & CO USD 111813 0.26 14112013 0.905
OPTMEDVA14113SG C EUR/GBP
17 400 000 EUR 51835 0.12
Luxembourg 98 251 023 ¢ ) 14112013 0.885 Gres) 01
10 624 GAGFAH SA EUR 98 251 023 11 200 000 ?ﬂ{‘fg%\;%‘” I1BN-C EUR/GBP EUR 209 765 0.49
Bonds 4999 250 11.58 11 200 000 OPTMEDVOI4112BN-C EUR/GBP EUR 8071 0.02
14/11/13 0.905
Luxembourg 4999 250 11.58 (22 400 000) ?‘53‘;{1}5}%\&;‘” 13BN-C EUR/GBP EUR (59 024) (0.14)
5000 000 ESM TBILL 0.000% 13-24/10/2013 EUR 4999 250 11.58 ’
. Money Market Instruments 26497 418 61.38
Floating rate bonds 2000 200 4.64 Y
The Netherlands 2000 200 4.64 Belgium 21498 126 49.80
2000 000 RABOBANK 13-13/03/2014 FRN EUR 2000 200 4.64 10 500 000 BELGIUM T-BILL 12-14/11/2013 EUR 10 498 636 24.32
. . 8000 000 BELGIUM T-BILL 12-17/10/2013 EUR 7999 520 18.53
Options, Warrants, Rights (125 165) (0.26)
3000 000 BELGIUM T-BILL 12-19/09/2013 EUR 2999970 6.95
(67) IC(;?{“;I‘;%SOTI AND NZ BANKING G AUD (131 579) (0.30)
) France 4999 292 11.58
(30) CALL COMMONWEALTH BANK OF AUD (148 663) 0.34)
19/12/13 0.01 5000 000 FRENCH BTF 13-28/11/2013 EUR 4999 292 11.58
327 fgﬁ;ggﬁgﬁo STOXX 50- OP EUR 107 256 0.25 o
Shares/Units in investment funds 1574759 3.65
(654) CALL DJ EURO STOXX 50 - OP EUR 90252) ©21)
18/10/13 2900 :
327 CALL DJ EURO STOXX 50 - OP EUR 15696 0.04 France 975 199 226
18/10/13 2975 BNP PARIBAS AM KLE EONIA PRIME
CALL DJ EURO STOXX 50 - OP 5.00 £ep - prs EUR 50376 0.12
S /1013 3000 EUR 1632 0.00
4 CALL DI EURO STOXX 50- OP R 106 o0 523.00 BNP PARIBAS EURO LONG VOL - P EUR 31364 0.07
20/09/13 2650 - 8 524.00 EASYETF S-BOX BNP PRB GL AGR EUR 314109 0.73
CALL DJ EURO STOXX 50 - OP LYXOR ETF MSCI EMERGING MKTS -
16 50/09/13 2850 EUR 1312 0.00 §1968.00 EUR 579 350 1.34
CALL DJ STOXX 600 BASIC RES
42 20100713 380 EUR 20790 0.05 Luxembourg 544 570 1.26
CALL EURO FX CURR FUT (CM BNP PARIBAS INSTICASH
67 041013 1.37 USD 6351 0.01 107082 LR 12 CAP EUR 150 730 0.35
CALL EURO FX CURR FUT (CM DB X-TRACKERS DBLCI-OY BALAN-
67) 5410113 1.3 USD (1588) 0.00 13576.00 [~ Cap EUR 393 840 0.91
CALL EURO-BUND 10YR 0.000% .
37 201092013 141.5 EUR 2960 0.01 United States of
(69 CALL NATIONAL AUSTRALIA BA AUD (139 374) ©032) America 54990 0.13
5 CALL NIKKEI 225 (OSE) 111012013 oy . oor 3544.00 IPATH S+P 500 VIX M/T FU ETN USD 54990 0.13
14500 ’ iti i 36 514 647 84.63
CALL NIKKEI 225 (OSE) 13/12/2013 Total securities por“°"°
82 15000 PY 148 947 0.35
(164) ??5%)3 NIKKEI 225 (OSE) 13/12/2013 Py (38.029) ©0.09)
© 1C(;?)LOOL NIKKEI 225 (OSE) 13/12/2013 Y 2535 001
CALL S&P E MINI IST WEEKS
155 (0013 1645 USD 36734 0.09
CALL S&P E MINI 1ST WEEKS
G10) 56100713 1665 USD (16 457) (0.04)
CALL S&P E MINI IST WEEKS
155 (0013 1675 USD 2939 0.01
CALL US 10YR NOTE FUT (CB
346 510713 120 5 USD 24600 0.06
CALL US 10YR NOTE FUT (CBT)
346 5010013 126 USD 180 400 0.42
CALL US 10YR NOTE FUT (CBT)
(692) 34710113 128 USD (123 000) (0.29)
CALL WESTPAC BANKING CORP
67 {91213 0.01 AUD (139 091) (0.32)
8 PUT CHI AUD / USD 04/10/2013 88 USD 7766 0.02

The accompanying notes form an integral part of these financial statements
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PARVEST Multi-Strategy Medium Vol (USD)

Securities portfolio at 31/08/2013

Expressed in USD

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 612 SIS JOVR NOTEFUT(CB usb 57375 0.06
official stock exchange listing and/or 13310109 13.21 612 §§IL()L/1l3JslzngRN0TE FUT (CBT) UsD 420750 042
fraded on another regulated market CALL US 10YR NOTE FUT (CBT)
(1224) USD (286 875) (0.28)
25/10/13 128
Shares 2879 668 2.86 CALL WESTPAC BANKING CORP
(13) {91913 0.01 AUD (309 326) (0.31)
German 1475343 1.46 .
Y 15 PUT CHI AUD / USD 04/10/2013 88 USD 19200 0.02
DEUTSCHE WOHNEN
32176 5 o BE\ RERPORT EUR 563 010 0.56 PUT DAX INDEX - OPTION
498 01002013 7430 EUR 59 756 0.06
13790 GSW IMMOBILIEN AG EUR 599 419 0.59
546 PUT DJ EURO STOXX 50 - OPT EUR 22706 0.02
3677 LEG IMMOBILIEN AG EUR 197 285 0.20 (246) 5/09/13 2450 ( ) ©.02)
PUT DJ EURO STOXX 50 - OPT
9913 TAG IMMOBILIEN AG EUR 115 629 0.11
246 0100113 2650 EUR 94718 0.09
United States of |5 PUT EURO-BUND 10YR 0.000% EUR 19581 0.0
America 1180 106 1.18 2000013 139
. PUT JPN YEN EURO OPT CME
6494 BB&T CORP USD 220 536 022 (139641012013 95.5 Usb @1125) ©.02)
4894 JPMORGAN CHASE AND CO USD 247 294 025 130 gm&gyggf SEURO OPT CME USD 50375 0.05
3420 PNC FINANCIAL SERVICES GROUP USD 247163 0.24 2
a21) PIiT ?&P 500 E-MINI FUTURE USD (57475) ©0.06)
6024 US BANCORP USD 217 647 0.22 f)%ggsgpl ggg EAMINI FUTURE
6024 WELLS FARGO & CO USD 247 466 0.25 121 50/09/13 1640 Usb 166 375 0.16
Luxembourg 224 219 0-221Other transferable securities 645 927 0.64
18 387 GAGFAH SA EUR 224219 0.22
Bonds 7 676 926 7.61 Options, Warrants, Rights 645927 0.64
OPTPARMI4111SG- C EUR/GBP
France 4399919 436 | 26300000 y,115013 0.845 EUR 693 861 0.69
CAISSE DES DEPOTS 1.250% 10- OPTPARM14112SG C EUR/GBP
2000000 500015 USD 2000 880 1.98 26300000 14115013 0.905 EUR 32702 0.03
ELEC DE FRANCE 5.500% 09- OPTPARM14113SG C EUR/GBP
2355000 yooiy USD 2399 039 238 | (52600 000) )0t ices EUR (206 619) (0.20)
. OPTPARMA14111BN-C EUR/GBP
Belgium 2000418 1.98 6700000 1 4,11/13 0.845 EUR 165 464 0.16
BELGIUM KINGDOM 4.250% 08- OPTPARMA14112BN-C EUR/GBP
2000 000 USD 2000 418 1.98
03/09/2013 6700000 141113 0.905 EUR 7077 0.01
OPTPARMA14113BN-C EUR/GBP
The Netherlands 1276589 127 (13400000) ) e EUR (46 558) ©0.05)
1270 000 RABOBANK 2.500% 10-12/12/2013 USD 1276 589 127
Money Market Instruments 71 494 963 70.84
Floating rate bonds 3007 260 298
France 3007 260 2.98 United States of
3000 000 BNP PARIBAS 11-10/01/2014 FRN USD 3007 260 2.98 America 37998 422 37.65
X X 16 000 000 US TREASURY BILL 13-05/09/2013 USD 15999 982 15.86
Options, Warrants, Rights (253 745) (0.24)
4000000 US TREASURY BILL 13-10/10/2013 USD 3999 935 3.96
113 CALL AUST AND NZ BANKING G AUD 202 619 0.2
13 19/12/13 0,01 ( ) (029) 3000000 US TREASURY BILL 13-24/10/2013 USD 2999 934 2.97
(50) IC(;%LZI; S%I‘gll\’IONWEALTH BANK OF AUD (326711) (032)| 12000000 US TREASURY BILL 13-26/12/2013 UsD 11 998 646 11.89
E . 3000000 US TREASURY BILL 13-31/10/2013 USD 2999 925 2.97
574 fg’;ﬁ;@gﬁffo STOXX 50 - OP EUR 248 255 025
CALL DJ EURO STOXX 50 - OP France 29498 310 29.23
1) 15710113 2000 FUR @085 ©20 25000 000 2OENCE CENTRALE DER OR UsD 24 998 430 24.77
574 CALL DJ EURO STOXX 50 - OP EUR 26330 004 07/11/2013 ECP :
18/10/13 2975 ' 4500000 $PC - CAISSE DES DEPOT uUsb 4499 880 4.46
CALL DJ EURO STOXX 50 - OP 24/09/2013 ECP :
91 EUR 3840 0.00
18/10/13 3000 G
14 CALL DJ EURO STOXX 50 - OP EUR 19605 0.02 ermany 3998 231 3.96
20/09/13 2650 ’ 4000 000 F™MS WERTMANAGEMENT USD 3998 231 3.96
57 CALL DJ EURO STOXX 50 - OP EUR 2910 0.00 16/01/2014 ECP
20/09/13 2850 : L
CALL DJ STOXX 600 BASIC RES Shares/Units in investment funds 3521877 3.49
74 EUR 48 300 0.05
20/09/13 380
CALL EURO FX CURR FUT (CM
N2 013 1.37 ¢ usb 14000 0.01 France 2129 355 2.11
904.51 BNP PARIBAS EURO LONG VOL - P EUR 71526 0.07
(1) Cz?LI7 EURO FX CURR FUT (CM UsSD 3 500) 0.00
Oci 1&1;[}1 ;(9) BUND 10YR 0.000% 15008.00 EASYETF S-BOX BNP PRB GL AGR EUR 729 245 0.72
- .000%
85 20109/2013 141.5 EUR 6857 o.01 142 554.00 SXOR ETFMSCIEMERGING MKTS - pjp 1328 584 1.32
(110) fg{“;gAOT&‘)NAL AUSTRALIA BA AUD (311 009) (0.31)
CALL NIKKEI 225 (OSE) 11/10/2013 Luxembourg 1271071 126
9 14500 Py 12383 0.01 247958 BNPPARIBAS INSTICASHEUND USD g1, 367927 0.36
CALL NIKKEI 225 (OSE) 13/12/2013 g : .
138 15000 Y 330 530 033 23 610,00 ?gé(All;RACKERS DBLCI-OY BALAN. EUR 003 144 0.9
CALL NIKKEI 225 (OSE) 13/12/2013
(276) Y (84391) (0.08 .
lchOOL NIKKEI 225 (OSE) 13/12/2013 ' United Stafes of
138 SAC (©58) Py 5626 001 America 121451 0.12
. + .
- Océ%gL/ls}in;EMINl IST WEEKS UsD &5 625 0.08 5936.00 IPATH S+P 500 VIX M/T FU ETN UsD 121 451 0.12
CALL S&P E MINI 1ST WEEKS Total securities porifolio 88 972 876 88.18
(548) USD (38 360) (0.04)
06/09/13 1665
574 CALL S&P E MINI IST WEEKS USD 6850 001

06/09/13 1675

The accompanying notes form an integral part of these financial statements
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PARVEST Opportunities USA

Securities portfolio at 31/08/2013

Expressed in USD

Quantity Denomination (g:l::;coyn Market value %a:Sfe?:t
Transferable securities admitted to an
official stock exchange listing and/or 187002 823 94.16
fraded on another regulated market
Shares 187 002 823 94.16
United States of
America 121574217 61.20
351 438 ALLIED NEVADA GOLD CORP USD 1630 672 0.82
84 240 APACHE CORP USD 7217 683 3.63
486 900 APPLIED MATERIALS INC UsSD 7 308 369 3.68
238 000 ARCHER DANIELS MIDLAND CO USD 8379 980 422
49 183 AT&T INC USD 1663 861 0.84
59 100 AUTODESK INC USD 2171925 1.09
143 500 AVNET INC USD 5533360 2.79
41 400 BECTON DICKINSON & CO USD 4031532 2.03
248 300 CAINC USD 7262775 3.66
475200 COEUR D ALENE MINES CORP USD 6861 888 3.45
40 620 COLGATE-PALMOLIVE CO USD 2346 617 1.18
102 000 COMPUTER SCIENCES CORP USD 5115300 2.58
488 200 CORNING INC USD 6 854 328 345
103 000 DEVON ENERGY CORPORATION USD 5880270 2.96
73 300 EMC CORP UsSD 1889 674 0.95
128 400 HARRIS CORP UsSD 7271292 3.66
1620 017 HECLA MINING CO USD 5540 458 2.79
66 000 HELMERICH & PAYNE INC USD 4160 640 2.09
7 113 INTL BUSINESS MACHINES CORP USD 1296 487 0.65
125170 JOY GLOBAL INC USD 6 148 350 3.10
145 150 MOSAIC CO/THE-WI USD 6 045 498 3.04
39 338 NEWMONT MINING CORP USD 1249 768 0.63
329 820 PEABODY ENERGY CORP USD 5672904 2.86
101 240 SOTHEBYS USD 4668 176 2.35
237 000 TERADYNE INC USD 3637 950 1.83
7000 TEXAS PACIFIC LAND TRUST USD 601 300 0.30
21 000 TIDEWATER INC USD 1133 160 0.57
Canada 37288 892 18.78
100 422 BARRICK GOLD CORP USD 1923 081 0.97
292 000 CAMECO CORP USD 5559 680 2.80
353212 DETOUR GOLD CORP CAD 3897 395 1.96
244 946 GOLDCORP INC USD 7225907 3.64
164 777 GOLDEN STAR RESOURCES LTD USD 90 660 0.05
153 425 TAMGOLD CORPORATION USD 923 619 0.47
1065 592 KINROSS GOLD CORP USD 5860 756 2.95
700 000 LAKE SHORE GOLD CORP CAD 345 054 0.17
603 444 NOVAGOLD RESOURCES INC USD 1653 437 0.83
361 877 PAN AMERICAN SILVER CORP USD 4422137 2.23
639 047 SILVER STANDARD RESOURCES INC USD 5387 166 2.71
Bermuda 9036 765 4.56
119 250 BUNGE LIMITED USD 9036 765 4.56
Curacao 8395 906 4.23
103 730 SCHLUMBERGER LTD USD 8395 906 423
The Netherlands 7742 002 3.90
129 400 CHICAGO BRIDGE & IRON-NY SHR USD 7742 002 3.90
Switzerland 2965 041 1.49
65 700 TRANSOCEAN LTD USD 2965 041 1.49
Shares/Units in investment funds 4814534 2.42
France 4814534 2.42
3325.00 NEUFLIZE FIXED INCOME USD USD 4814 534 2.42
Total securities porifolio 191 817 357 96.58

The accompanying notes form an integral part of these financial statements
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PARVEST Opportunities World

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination (g:lg::llc()}/n Market value %a:SfC?SCt Quantity Denomination (g:lg::llc()}/n Market value %a;fe?sa
Transferable securities admitted fo an 25664 PEARSON PLC GBP 382672 0.32
OfﬁCiOl STOCk eXChOnge I|Shng Oﬂd/OI’ 112 840 252 94.58 142 054 PREMIER OIL PLC GBP 599613 0.50
traded on another regulated market 16 978 RIO TINTO PLC ORD GBP 580 208 0.49

220 196 TESCO PLC GBP 946 889 0.79
Shares 112 840 252 94.58 89393 TUI TRAVEL PLC GBP 361 180 0.30
United States of Cayman Islands 7712952 6.47
America 50 941 649 42.72 344 500 GREENTOWN CHINA HOLDINGS HKD 510 098 0.43
10107 3M €O usb 870 585 073 70 500 HENGAN INTL GROUP CO LTD HKD 592272 0.50
28628 ABBOTT LABORATORIES USD 723 624 0.61 31387 HOME INNS & HOTELS MANAG-ADR ~ USD 801 456 0.67
10904 ALLERGAN INC UsD 730 848 0.61 1535 500 INTIME RETAIL CO LTD HKD 1351 547 113
9301 AMAZON.COM INC USD 1981 947 1.66 41986 MELCO CROWN ENTERTAINME - USD 865 766 0T
28 612 AMETEK USD 931311 0.78 ADR
$651 APPLE INC USb 3195 412 269 12 545 NETEASE.COM INC-ADR usD 673 012 0.56
39 114 BOINGO WIRELESS INC UsD 212092 0.18 328000 SANDS CHINA LTD HKD 1477210 1.24
62775 BROADCOM CORP - CL A USb 1202 561 Lol 28 400 TENCENT HOLDINGS LTD HKD 1033237 0.87
12959 CELGENE CORP Usb 1375 702 L1s 205000 ZHEN DING TECHNOLOGY HOLDING ~ TWD 408 354 0.34
27109 COCA-COLA CO USD 784 940 0.66 South Korea 7529335 6.31
20 123 COLGATE-PALMOLIVE CO UsD 881 621 0.74 22553 COSMAX INC KRW 708 772 0.59
17 435 DANAHER CORP USD 866329 0.73 7761 HOTEL SHILLA CO LTD KRW 356 843 0.30
17 964 DIRECTV - CLASS A usD 792618 0.66 4983 HYUNDAI MOTOR CO LTD KRW 832366 0.70
17 104 DISCOVERY COMMUNICATIONS - A USD 1005 408 0.84 107 000 INTERPARK CORPORATION KRW 606 014 0.51
64 744 EBAY INC UsD 2454 537 2.07 13 470 KOREAN AIR KRW 259514 0.22
204 968 EMC CORP USD 4007 338 337 1851 LG HOUSEHOLD & HEALTH CARE KRW 622 812 0.52
7811 EQUINIX INC usD 1029 185 0.86 41 808 MODETOUR NETWORK INC KRW 708 362 0.59
17 253 ESTEE LAUDER CO INC - A usD 855192 0.72 2717 NCSOFT CORP KRW 303 495 0.25
15 038 EXPRESS SCRIPTS INC USD 728 521 0.61 2416 SAMSUNG ELECTRONICS CO LTD KRW 2229958 1.87
4873 GOOGLE INC - A USD 3129793 2.63 22 626 WOONGJIN COWAY CO LTD KRW 901 199 0.76
13 426 HERSHEY CO/THE usD 936 236 0.78 France 3922397 328
17 600 HOME DEPOT INC usD 994 255 0.83 17 002 BOUYGUES EUR 402,352 034
5409 INTL BUSINESS MACHINES CORP USD 747 686 0.63 4244 CASING GUICHARD PERRACHON EUR 303 913 025
38238 INTUIT INC Usb 1842303 1.54 11104 COMPAGNIE DE SAINT GOBAIN EUR 392415 033
19009 NETAPP INC uUSD 598 843 0.50 36 001 GDF SUEZ EUR 590 416 049
68 888 ORACLE CORP usD 1664 471 1.40 20413 REXEL SA EUR 155 186 030
11 697 PHILIP MORRIS INTERNATIONAL UsD 740 177 0.62 24340 SCOR SE EUR 576 250 048
32177 QUALCOMM INC usD 1617391 136 6929 TECHNIP SA EUR 609752 0.51
56 140 SALESFORCE.COM INC usD 2091732 1.75 9413 VINCI SA EUR 367766 031
494700 SAMSONITE INTERNATIONAL SA HKD 994 243 0.83 21 137 VIVENDI EUR 104347 027
15362 SANDISK CORP usD 642 860 0.54 .
12266 SBA COMMUNICATIONS CORP usD 697 672 0.58 China 2994247 2.50
31916 SKYWORKS SOLUTIONS INC Usb 13 825 051 432000 BEIJING CAPITAL INTL AIRPO - H HKD 217163 0.18
61711 SYMANTEC CORP Usb | 198 558 100 139 000 BIOSTIME INTERNATIONAL HOLDI HKD 625333 0.52
14814 TARGET CORP Usb 11265 0.60 722 000 CHINA EASTERN AIRLINES CO - H HKD 166 643 0.14
7628 UNION PACIFIC CORP UsD Q88 217 074 27400 CTRIP.COM INTERNATIONAL-ADR usD 956 278 0.80
11 987 UNITED TECHNOLOGIES CORP UsD 90997 076 176 500 GREAT WALL MOTOR COMPANY -H  HKD 685 289 0.57
15599 VERIZON COMMUNICATIONS INC usD 560 504 0.47 19534 YOUKU.COM INC-SPON ADR Usb 33541 029
36012 VMWARE INC - A usD 2298 202 1.93 Sweden 2865874 2.40
10 151 XILINX INC USD 334261 0.28 17 688 ATLAS COPCO AB - A SHS SEK 361 920 0.30
66 102 YAHOO INC USD 1359 538 1.14 129 899 ERICSSON LM - B SHS SEK 1156 063 0.97
13933 YUM BRANDS INC USD 739 867 0.62 248 593 TELIASONERA AB SEK 1347 891 1.13
United Kingdom 11455 694 9.59 Taiwan 2831482 237
364 435 ARM HOLDINGS PLC GBP 3740 975 3.15 72 000 ASUSTEK COMPUTER INC TWD 432 455 0.36
9112 ASTRAZENECA PLC GBP 339722 0.28 209 000 CATCHER TECHNOLOGY CO LTD TWD 752 133 0.63
44214 BG GROUP PLC GBP 636 445 0.53 37 050 CHENG SHIN RUBBER INDUSTRY CO TWD 72 206 0.06
64 731 BP PLC GBP 338 843 0.28 33000 CHIMEI INNOLUX CORP TWD 12 461 0.01
8229 BRITISH AMERICAN TOBACCO PLC GBP 314235 0.26 541 000 EVA AIRWAYS CORP TWD 218 684 0.18
65510 BRITVIC PLC GBP 440 755 037 23000 LARGAN PRECISION CO LTD TWD 606 207 0.51
80 086 CENTRICA PLC GBP 362 567 0.30 581 883 LITE-ON TECHNOLOGY CORP TWD 737 336 0.62
125917 DS SMITH PLC GBP 380 824 0.32 Ireland 2 805 404 236
18 457 GLAXOSMITHKLINE PLC GBP 356 300 0.30 37795 ACCENTURE PLC - A USD 2 070 900 1.74
13 048 IMPERIAL TOBACCO GROUP PLC GBP 326353 0.27 16 305 COVIDIEN PLC USD 734 504 0.62
60 720 INFORMA PLC GBP 362226 0.30
686 613 LLOYDS BANKING GROUP PLC GBP 584394 0.49
72 553 MARKS & SPENCER GROUP PLC GBP 401 493 0.34

The accompanying notes form an integral part of these financial statements
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PARVEST Opportunities World

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Germany 2733253 2.30 India 257 088 0.22
5029 BAYERISCHE MOTOREN WERKE AG EUR 358 517 0.30 15188 ﬁfégglngOTORS SHS AMERICAN DEP USD 257 088 0.22
5017 CONTINENTAL AG EUR 572 941 0.48 . .
8202 DAIMLER AG EUR 425 848 06 |Total securities portfolio 112 840 252 94.58
18 630 DEUTSCHE POST AG-REG EUR 407252 0.34
4412 SIEMENS AG EUR 353357 0.30
116 387 TELEFONICA DEUTSCHLAND HOLDI ~ EUR 615338 0.52
The Netherlands 2071 341 1.74
12 649 AKZO NOBEL NV EUR 562 817 0.47
72 028 ING GROEP NV EUR 591710 0.50
48 669 KONINKLIJKE AHOLD EUR 586 705 0.49
KONINKLIJKE BOSKALIS
11022 (1 INST EUR 330 109 0.28
Norway 1579413 1.32
19460 STATOIL ASA NOK 323 649 0.27
79779 TELENOR ASA NOK 1255764 1.05
Indonesia 1502871 1.25
717 500 MATAHARI DEPARTMENT STORETB DR 575 530 0.48
1689 500 MEDIA NUSANTARA CITRA TBK PT IDR 325601 0.27
21410 TELEKOMUNIK INDONESIA - SPADR ~ USD 601 740 0.50
Hong Kong 1445292 1.21
252000 CATHAY PACIFIC AIRWAYS HKD 333208 0.28
296 000 CHINA OVERSEAS LAND & INVEST HKD 681 744 0.57
CHINA RESOURCES
196 000 |\ TERPRISE LTD HKD 430 340 0.36
Austria 1173 088 0.98
14 283 ANDRITZ AG EUR 595 601 0.50
23809 ERSTE GROUP BANK AG EUR 577 487 0.48
Spain 1172987 0.98
81471 BANCO BILBAO VIZCAYA ARGENTA  EUR 588 221 0.49
79 108 GESTEVISION TELECINCO SA EUR 584 766 0.49
Japan 1149222 0.96
23 600 SOFTBANK CORP IPY 1149222 0.96
Israel 1002 805 0.84
CHECK POINT SOFTWARE
23583 L CHNOLOGIE USD 1002 805 0.84
Luxembourg 965 047 0.81
9975 MILLICOM INTL CELLULAR-SDR SEK 613 103 0.51
15754 SES EUR 351 944 0.30
[taly 951 264 0.80
55050 ENI SPA EUR 951264 0.80
Philippines 896 591 0.75
3540 600 MELCO CROWN PHILIPPINES RESO PHP 552677 0.46
518 600 PUREGOLD PRICE CLUB INC PHP 343914 0.29
Switzerland 699 950 0.58
1 844 ROCHE HOLDING AG GENUSSCHEIN CHF 348 117 0.29
1026 SWISSCOM AG-REG CHF 351 833 0.29
Russia 603 253 0.51
23 534 MEGAFON-GDR-WI usD 603 253 0.51
Malaysia 579337 0.49
606 100 RESORTS WORLD BHD MYR 579 337 0.49
Bermuda 568 715 0.48
522000 BRILLIANCE CHINA AUTOMOTIVE HKD 568 715 0.48
Thailand 429 701 0.36
634400 CENTRAL PLAZA HOTEL PCL-FRGN THB 429701 0.36

The accompanying notes form an integral part of these financial statements
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PARVEST Real Estate Securities Pacific

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt
Transferable securities admitted to an
official stock exchange listing and/or 51713072 99.88
fraded on another regulated market
Shares 51713 072 99.88
Japan 22 676 709 43.79
50 DAIWA HOUSE REIT INVESTMENT JPY 249 873 0.48
978 JAPAN HOTEL REIT INVESTMENT JPY 295 485 0.57
151 JAPAN REAL ESTATE INVESTMENT JPY 1229516 2.37
249 219 MITSUBISHI ESTATE CO LTD JPY 5093 239 9.84
196 274 MITSUI FUDOSAN CO LTD JPY 4831953 9.33
145 MORI HILLS REIT INVESTMENT C JPY 614 978 1.19
159 NIPPON BUILDING FUND INC JPY 1334797 2.58
81 NIPPON PROLOGIS REIT INC JPY 534211 1.03
694 NOMURA REAL ESTATE MASTER FU JPY 488 180 0.94
1662 NTT URBAN DEVELOPMENT CORP JPY 1545 126 2.98
646 ORIX JREIT INC JPY 521964 1.01
124 150 E%%é{%%ﬁé{ﬁ?LTY & JPY 4284 693 8.28
171 203 TOKYO TATEMONO CO LTD JPY 1171 134 2.26
491 UNITED URBAN INVESTMENT CORP JPY 481 560 0.93
Hong Kong 11789 373 22.77
485 306 HANG LUNG PROPERTIES LTD HKD 1162 841 2.25
312 883 HENDERSON LAND DEVELOPMENT HKD 1441258 2.78
83 923 HYSAN DEVELOPMENT CO HKD 277 420 0.54
1089 322 SINO LAND CO LTD HKD 1122 886 2.17
399 151 SUN HUNG KAI PROPERTIES LTD HKD 3962 252 7.65
576 888 SWIRE PROPERTIES LTD HKD 1232768 2.38
75 840 }-;I{\EEEIII"\II\IZEILF:FA%R%SST? TE HKD 265533 0.51
366 492 THE WHARF (HOLDINGS) HKD 2324415 4.49
Australia 8807022 17.02
169 140 ABACUS PROPERTY GROUP AUD 257052 0.50
419 716 CROMWELL PROPERTY GROUP AUD 297 671 0.57
1583 140 DEXUS PROPERTY GROUP AUD 1096 061 2.12
405 625 FEDERATION CENTRES AUD 624 670 1.21
242 357 ING OFFICE FUND AUD 481 275 0.93
1 865 709 Ig/ggl\jgﬁggoup STAPLED AUD 2085611 4.03
304 487 WESTFIELD GROUP AUD 2293 161 4.43
836 043 WESTFIELD RETAIL TRUST AUD 1671521 3.23
Singapore 5529113 10.68
458 220 LAHS\I?;_E;\IDAS REAL ESTATE INV TRT SGD 598 803 1.16
517 806 CAPITACOMMERCIAL TRUST SGD 413 691 0.80
912 162 CAPITALAND LTD SGD 1636311 3.16
1159 818 CAPITAMALLS ASIA LTD SGD 1226 300 2.37
99 029 FRASERS CENTREPOINT TRUST SGD 105 294 0.20
522 841 GLOBAL LOGISTIC PROPERTIES L SGD 850 956 1.64
375976 MAPLETREE COMMERCIAL TRUST SGD 253479 0.49
977 704 RELIGARE HEALTH TRUST SGD 444 279 0.86
Bermuda 2474 134 4.78
378 493 HONGKONG LAND HOLDINGS LTD USD 1 854 290 3.58
198 059 KERRY PROPERTIES LTD HKD 619 844 1.20
Philippines 436 721 0.84
991 636 AYALA LAND INC PHP 436 721 0.84
Total securities porifolio 51713 072 99.88

The accompanying notes form an integral part of these financial statements
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PARVEST Real Estate Securities World

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:SfC?SCt Quantity Denomination %E::;lcoyn Market value %a;fe?sa
Transferable securities admitted to an Singapore 2038 957 571
official stock exchange listing and/or 35294294 98.94 149 000 GIS\I(I?%\IDAS REAL ESTATE INV TRT SGD 194713 055
traded on another regulated market 313 000 CAPITACOMMERCIAL TRUST SGD 250 065 0.70

Shares 35294294 98.94 406 000 CAPITALAND LTD SGD 728316 2.04
United States of 548 000 CAPITAMALLS ASIA LTD SGD 579 412 1.62
America I 12,90 176 000 GLOBAL LOGISTIC PROPERTIES L SGD 286 451 0.80

22226 AMERICAN CAMPUS COMMUNITIES uUsD 561 465 1.57 Australia 1748 198 4.91

9661 AVALONBAY COMMUNITIES INC usD 907 779 2.54 94 025 CROMWELL PROPERTY GROUP AUD 66 684 0.19
11475 BOSTON PROPERTIES INC usD 891 997 2.50 471 853 DEXUS PROPERTY GROUP AUD 326 680 0.92
41 195 BRANDYWINE REALTY TRUST USD 400 516 112 176 961 FEDERATION CENTRES AUD 272 524 0.76

7107 CAMDEN PROPERTY TRUST USD 333036 0.93 489 978 g’lElgl\J’%CT IC;:I;OUP STAPLED AUD 547 730 1.54
28 678 CBL & ASSOCIATES PROPERTIES USD 417577 1.17 28 586 WESTEIELD GROUP AUD 215 288 0.60
43212 DCT INDUSTRIAL TRUST INC usD 219239 0.61 159700 WESTFIELD RETAIL TRUST AUD 319 292 0.90
58918 DIAMONDROCK HOSPITALITY CO uUsD 432971 121
14928 DIGITAL REALTY TRUST INC USD 629453 176 France 1281837 3.59
14713 DOUGLASS EMMETT INC - W/l usD 257751 0.72 3962 ICADE EMGP EUR 261215 0.73

5148 EASTGROUP PROPERTIES INC UsD 219413 0.62 1646 STE DE LA TOUR EIFFEL EUR 75716 0.21
24808 EQUITY RESIDENTIAL Usb 976253 274 5555 UNIBAIL RODAMCO SE EUR 944 906 2.65

1173 ESSEX PROPERTY TRUST USD 127 486 0.36 Bermuda 902 904 2.54
27 687 GLIMCHER REALTY TRUST USD 207 873 0.58 130 000 HONGKONG LAND HOLDINGS LTD usD 636 888 1.79
10 323 HCP INC UsD 318 865 0.89 85000 KERRY PROPERTIES LTD HKD 266 016 0.75
61967 HOST HOTELS & RESORTS INC usD 800317 224 United Kingdom 674 934 1.90
12787 KILROY REALTY CORP Usb 473136 1.33 22939 BIG YELLOW GROUP GBP 108 990 031
23472 LASALLE HOTEL PROPERTIES usD 472253 132 237 412 SAFESTORE HOLINDS LTD GBP 378 093 106
18031 LIBERTY PROPERTY TRUST usD 473133 133 54837 SEGRO PLC (REIT) GBP 187 851 053

7898 MACERICH CO / THE UsD 337 100 0.94 .

5393 MID-AMERICA APARTMENT COMM usD 252186 0.71 Finland 523 519 146
21923 PEBBLEBROOK HOTEL TRUST usD 425625 1.19 87661 CITYCON OYI EUR 206 880 058
36 344 PROLOGIS INC usD 971305 2.72 62141 SPONDA OYI EUR 233650 065

1742 PUBLIC STORAGE INC usD 201 692 0.57 18 442 TECHNOPOLIS OY1 EUR 82,989 023
14 754 RLJ LODGING TRUST usD 257 126 0.72 Canada 483127 1.35
18908 SIMON PROPERTY GROUP INC USsD 2088 253 5.86 10 703 ALLIED PROPERTIES REAL ESTAT CAD 240 529 0.67

9277 SL GREEN REALTY CORPORATION USsD 613 425 1.72 5323 CAN REAL ESTATE INVEST TRUST CAD 156 169 0.44

4289 E‘EE(T}S%F ACTORY OUTLET USD 100 346 0.28 5105 %%CS?N REAL ESTATE INVEST CAD 86429 0.24

9249 TAUBMAN CENTERS INC usD 472831 1.33 Germany 420572 118

9957 VENTAS INC usb 470 137 132 10336 LEG IMMOBILIEN AG EUR 420 572 1.18

Japan 7056 759 19.79 The Netherlands 417 424 117

47 JAPAN REAL ESTATE INVESTMENT JPY 382 541 1.07 2965 CORIO NV EUR 88 090 0.25

96 000 MITSUBISHI ESTATE CO LTD JPY 1961 933 5.51 3300 VASTNED RETAIL NV EUR 103 934 0.29

47 000 MITSUI FUDOSAN CO LTD JPY 1157 068 3.24 4 474 WERELDHAVE NV EUR 225 400 0.63
30 MORI HILLS REIT INVESTMENT C PY 127073 0.36

78 NIPPON BUILDING FUND INC JPY 652 942 1.83 Norway 374292 1.03

374 805 NORWEGIAN PROPERTY ASA NOK 374292 1.05
25 NIPPON PROLOGIS REIT INC IPY 164 059 0.46

172 NOMURA REAL ESTATE MASTER FU Y 120 982 034 Jersey Island 186 441 0.52

679 NTT URBAN DEVELOPMENT CORP PY 631374 177 140 020 LXB RETAIL PROPERTIES GBP 186 441 0.52

171 ORIX JREIT INC JPY 138 122 0.39 Philippines 134412 0.38

34000 ISJléI;/’I]IETL%I;Iﬁ g}i%‘\LTY & PY 1173 416 329 305200 AYALA LAND INC PHP 134412 0.38

80 000 TOKYO TATEMONO CO LTD PY 547249 1.53 | Total securities porifolio 35294 294 98.94
Hong Kong 3740 379 10.49
182 000 HANG LUNG PROPERTIES LTD HKD 436 090 122
130 500 HENDERSON LAND DEVELOPMENT HKD 601 133 1.69
49000 HYSAN DEVELOPMENT CO HKD 161 976 0.45
322000 SINO LAND CO LTD HKD 331921 0.93
128 000 SUN HUNG KAI PROPERTIES LTD HKD 1270 617 3.57
138 000 SWIRE PROPERTIES LTD HKD 294 896 0.83
101 500 THE WHARF (HOLDINGS) HKD 643 746 1.80

The accompanying notes form an integral part of these financial statements
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PARVEST Short Term Euro Premium

Securities portfolio at 31/08/2013

Expressed in EUR

Quantity Denomination (g:l::;coyn Market value %a:Sfe?:t

Transferable securities admitted to an

official stock exchange listing and/or 26 780 577 96.88

fraded on another regulated market

Shares 26 780 577 96.88

Germany 20447 417 73.97

5111 ADIDAS AG EUR 408 880 1.48

18 537 ALLIANZ SE EUR 2009411 7.27

17 383 BASF SE EUR 1149 538 4.16

13426 BAYER AG EUR 1128 321 4.08

15 881 BAYERISCHE MOTOREN WERKE AG EUR 1132 156 4.10

5263 CONTINENTAL AG EUR 601 035 2.17

21 460 DAIMLER AG EUR 1114203 4.03

36 405 DEUTSCHE BANK AG EUR 1192 628 431

12 395 DEUTSCHE BOERSE AG EUR 657 555 2.38

26 315 DEUTSCHE POST AG-REG EUR 575 246 2.08

123 093 DEUTSCHE TELEKOM AG EUR 1193017 432

99 569 E.ON AG EUR 1192 837 431

10 428 iléEiEé\I(I)US MEDICAL CARE EUR 512901 1.86

4551 FRESENIUS SE & CO KGAA EUR 414 323 1.50

5 644 HENKEL AG & CO KGAA VORZUG EUR 413 705 1.50

14 006 K&S AG - REG EUR 257220 0.93

7706 LANXESS AG EUR 375783 1.36

2924 LINDE AG EUR 425 442 1.54

7 743 MUENCHENER RUECKVERS AG EUR 1067 760 3.86

56 119 RWE AG EUR 1166 995 4.22

20 962 SAP AG EUR 1172 405 4.24

14 357 SIEMENS AG EUR 1149 852 4.16

6 602 VOLKSWAGEN AG PFD EUR 1136204 4.11

The Netherlands 4231261 15.31

47 398 iﬁgosﬁ)};%\éAERONAUTIC DEFENCE EUR 2066 790 7.48

263 478 ING GROEP NV EUR 2164471 7.83

Belgium 2101 899 7.60

29 865 ANHEUSER - BUSCH INBEV SA EUR 2101 899 7.60

Shares/Units in investment funds 1433120 5.18

France 1433120 5.18

1327.00 KLE GESTION EURIBOR FCP EUR 1433 120 5.18

Total securities porffolio 28213697 102.06

The accompanying notes form an integral part of these financial statements
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PARVEST Step 80 World Emerging

Securities portfolio at 31/08/2013

Expressed in EUR

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 21403772 10548
fraded on another regulated market
Shares 20531028 10118
Germany 17 600 939 86.75
4 855 ADIDAS AG EUR 388 400 1.91
11 801 ALLIANZ SE EUR 1279228 6.30
20 602 BASF SE EUR 1362 410 6.71
18 344 BAYER AG EUR 1541 629 7.61
11 780 BAYERISCHE MOTOREN WERKE AG EUR 839 796 4.14
3968 CONTINENTAL AG EUR 453 146 2.23
18 913 DAIMLER AG EUR 981 963 4.84
27 914 DEUTSCHE BANK AG EUR 914 463 4.51
17 665 DEUTSCHE BOERSE AG EUR 937 128 4.62
46 813 DEUTSCHE POST AG-REG EUR 1023332 5.04
102 194 DEUTSCHE TELEKOM AG EUR 990 464 4.88
75001 E.ON AG EUR 898 512 4.43
FRESENIUS MEDICAL CARE
6 594 AG & CO EUR 324 326 1.60
3 323 FRESENIUS SE & CO KGAA EUR 302 526 1.49
4362 HENKEL AG & CO KGAA VORZUG EUR 319735 1.58
13 307 K&S AG - REG EUR 244 383 1.20
6321 LANXESS AG EUR 308 244 1.52
6 494 LINDE AG EUR 944 877 4.66
6 465 MUENCHENER RUECKVERS AG EUR 891 524 4.39
38 402 RWE AG EUR 798 570 3.94
15964 SAP AG EUR 892 867 4.40
5598 VOLKSWAGEN AG PFD EUR 963 416 4.75
Belgium 1496 207 7.37
21259 ANHEUSER - BUSCH INBEV SA EUR 1496 207 7.37
The Netherlands 1433882 7.06
EUROPEAN AERONAUTIC DEFENCE
21987 AND SPACE EUR 958 743 4.72
57 838 ING GROEP NV EUR 475139 2.34
Options, Warrants, Rights 872744 430
CALL ISHARES MSCI EMERGING M
1500 18/01/14 36 USD 334 446 1.65
CALL ISHARES MSCI EMERGING M
7 800 18/01/14 41 USD 538298 2.65
Shares/Units in investment funds 11671 0.06
France 9976 0.05
BNP PARIBAS AM KLE EONIA PRIME
0.82 FCP - DIS EUR 8252 0.04
1.60 KLE GESTION EURIBOR FCP EUR 1724 0.01
Luxembourg 1695 0.01
BNP PARIBAS INSTICASH
12.04 EUR -1 - CAP EUR 1695 0.01
Total securities porifolio 21415443 10554

The accompanying notes form an integral part of these financial statements
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PARVEST Step 90 Commodities (EUR)

Securities portfolio at 31/08/2013

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 5115634 88.08
fraded on another regulated market
Shares 5115 634 88.08
Germany 2983773 51.37
1930 ALLIANZ SE EUR 209212 3.60
3022 BASF SE EUR 199 845 3.44
3010 BAYER AG EUR 252959 4.36
3 142 BAYERISCHE MOTOREN WERKE AG EUR 223993 3.86
4 464 DAIMLER AG EUR 231771 3.99
7 179 DEUTSCHE BANK AG EUR 235184 4.05
25 123 DEUTSCHE TELEKOM AG EUR 243 492 4.19
19 041 E.ON AG EUR 228 111 3.93
1 554 MUENCHENER RUECKVERS AG EUR 214297 3.69
9620 RWE AG EUR 200 048 3.44
3960 SAP AG EUR 221483 3.81
1200 SIEMENS AG EUR 96 108 1.65
11 726 THYSSENKRUPP AG EUR 186 502 3.21
1399 VOLKSWAGEN AG PFD EUR 240 768 4.15
The Netherlands 753119 12.97
3661 ASML HOLDING NV EUR 242 761 4.18
3011 GEMALTO EUR 262 167 4.52
KONINKLIJKE PHILIPS
10611 ELECTRONICS EUR 248 191 427
Spain 725 359 12.49
29 215 IBERDROLA SA EUR 117211 2.02
2524 INDITEX EUR 252779 4.35
5857 REPSOL YPF SA EUR 102 820 1.77
24 579 TELEFONICA SA EUR 252549 4.35
Belgium 431412 7.43
3497 ANHEUSER - BUSCH INBEV SA EUR 246 119 4.24
1758 SOLVAY SA EUR 185293 3.19
Luxembourg 221971 3.82
22 853 ARCELORMITTAL EUR 221971 3.82
Other transferable securities 109 422 1.88
Options, Warrants, Rights 109 422 1.88
OPTSTPCM1701SG-C DJUBS-USD
41 745 17/01/14 131 USD 109 422 1.88
Shares/Units in investment funds 270 812 4.66
France 181 557 3.12
0.26 BNP PARIBAS TRESORERIE C FCP EUR 60 0.00
1 067.00 UNIBAIL RODAMCO SE EUR 181 497 3.12
Luxembourg 89 255 1.54
BNP PARIBAS INSTICASH
634.09 EUR -1 - CAP EUR 89255 1.54
Total securities porffolio 5 495 868 94.62

The accompanying notes form an integral part of these financial statements
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PARVEST Step 90 Euro

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted fo an Luxembourg 6 0.00
official stock exchange listing and/or 114 751 766 100.74 0.04 EE;PII*Rgf;S INSTICASH EUR 6 0.00
fraded on another regulated market vee .
106 594 309 01,57 | TOtal securities portfolio 114821847 100.80
Shares :
Germany 63143517 55.43
32 464 ADIDAS AG EUR 2597120 2.28
33990 ALLIANZ SE EUR 3684516 3.23
52456 BASF SE EUR 3468915 3.05
46 548 BAYER AG EUR 3911894 343
59 342 BAYERISCHE MOTOREN WERKE AG EUR 4230491 3.71
82 459 DAIMLER AG EUR 4281271 3.76
147 747 DEUTSCHE BANK AG EUR 4840 192 425
134 385 DEUTSCHE POST AG-REG EUR 2937 656 2.58
438 569 DEUTSCHE TELEKOM AG EUR 4250611 3.73
DEUTSCHE WOHNEN
85909 AGBEARERPORT EUR 1140012 1.00
296 309 E.ON AG EUR 3549 782 3.12
34 829 HENKEL AG & CO KGAA VORZUG EUR 2552966 2.24
397 757 INFINEON TECHNOLOGIES AG EUR 2728613 2.40
18 328 MUENCHENER RUECKVERS AG EUR 2527431 222
97 460 RWE AG EUR 2026 681 1.78
66 764 SAP AG EUR 3734111 3.28
45 845 SIEMENS AG EUR 3671726 3.22
177 547 THYSSENKRUPP AG EUR 2823 885 2.48
24 321 VOLKSWAGEN AG PFD EUR 4185 644 3.67
The Netherlands 19 424 486 17.05
27221 AKZO NOBEL NV EUR 1211198 1.06
EUROPEAN AERONAUTIC DEFENCE
29 066 AND SPACE EUR 1267 423 1.11
565 599 ING GROEP NV EUR 4 646 396 4.08
209 361 KONINKLIJKE AHOLD EUR 2523847 222
2490 794 KONINKLIJKE KPN NV EUR 5504 655 4.83
KONINKLIJKE PHILIPS
182 598 ELECTRONICS EUR 4270967 3.75
Belgium 10729273 9.41
42 865 AGEAS EUR 1276 520 1.12
80 023 ANHEUSER - BUSCH INBEV SA EUR 5632019 4.94
23704 SOLVAY SA EUR 2498 402 2.19
30 053 UCB SA EUR 1322332 1.16
Luxembourg 5529653 4.86
429 935 ARCELORMITTAL EUR 4175959 3.67
81011 TENARIS SA EUR 1353 694 1.19
Spain 4519980 3.97
570 668 BANCO SANTANDER SA EUR 3047 367 2.68
143 320 TELEFONICA SA EUR 1472613 1.29
Portugal 3247 400 2.85
254 998 GALP ENERGIA SGPS SA - B EUR 3247 400 2.85
Options, Warrants, Rights 8157457 7.17
CALL DJ EURO STOXX 50 - OP
1240 18/10/13 2825 EUR 406 720 0.36
CALL DJ EURO STOXX 50 - OP
(2480) 410/13 2900 EUR (342 240) (0.30)
CALL DJ EURO STOXX 50 - OP
1240 18/10/13 2975 EUR 59 520 0.05
CALL DJ EURO STOXX 50 - OP
238 20/12/13 2350 EUR 937 958 0.82
CALL DJ EURO STOXX 50 - OP
2300 20/12/13 2450 EUR 7095 499 6.24
Shares/Units in investment funds 70 081 0.06
France 70 075 0.06
BNP PARIBAS AM KLE EONIA PRIME
5.44 FCP - DIS EUR 54 819 0.05
14.94 l;H[fAM I KLE GESTION EURIBOR - EUR 15256 0.01

The accompanying notes form an integral part of these financial statements
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PARVEST Step 90 US

Securities portfolio at 31/08/2013

Expressed in USD

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 366 405 5.99
fraded on another regulated market
Options, Warrants, Rights 366 405 5.99
CALL S&P 500 INDEX - SPX
21/12/2013 1350 UsD 28185 0.46
CALL S&P 500 INDEX - SPX
21/12/2013 1350 USD 338220 5.53
Money Market Instruments 5239772 85.74
United States of
America 5239772 85.74
510 000 US TREASURY BILL 12-19/09/2013 UsSD 509 995 8.34
500 000 US TREASURY BILL 13-03/10/2013 UsSD 499 996 8.18
900 000 US TREASURY BILL 13-19/12/2013 USD 899918 14.72
820 000 US TREASURY BILL 13-24/10/2013 USD 819 982 13.42
900 000 US TREASURY BILL 13-31/10/2013 UsSD 899 978 14.73
US TREASURY BILL 0.000% 12-
600 000 14/11/2013 USD 599 975 9.82
1010 000 WI TREASURY SEC. 12-12/12/2013 USD 1009 928 16.53
Total securities portfolio 5606 177 91.73

The accompanying notes form an integral part of these financial statements
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PARVEST Sustainable Bond Euro

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . N uotation % of net

Quantity Denomination Q Market value Quantity Denomination Q Market value

currency assets currency assets
— - 7 03
Transferable securities admitted to an 31000 KESEAL FERRE FRANCE 3.000% 03 EUR 37749 0.02
official stock exchange listing and/or 174 358 818 94.70 750 000 RTE EDF TRANSPORT 4.875% 08- EUR 302433 044
06/05/2015 :
fraded on another regulated market SCHNEIDER ELECTRIC 3.750% 11-
100 000 EUR 108 943 0.06
Bonds 160 184 716 87.00 égggﬁggENERALEl7wvl3
700000 (o020 050 070 15 EUR 698 026 0.38
France 51514 596 27.99 200 000 SOCIETE GENERALE 2.375% 12- EUR 1 160 0.45
300 000 ACCOR 2.500% 13-21/03/2019 EUR 296 730 0.16 13/07/2015 -
400 000 AIR LIQUIDE FIN 2.125% 12-15/10/2021  EUR 394 360 0.21 200 000 ggg;gg‘;lGENERALE 4.750% 11- EUR 226 664 0.12
300 000 ALSTOM S 3.000% 13-08/07/2019 EUR 300 609 0.16 0 13-
’ 300 000 SOCRAM BANQUE 2.125% 13 EUR 298 494 0.16
600 000 AUCHAN SA 2.875% 10-15/11/2017 EUR 638 694 0.35 23/02/2016
% 12- 300000 ST GOBAIN 3.500% 11-30/09/2015 EUR 314 769 0.17
400 000 AXA BANK EUROPE 1.875% 12 EUR 405 528 0.44 o
f&‘fg%gl( EUROPE 2.250% 12 480 000 ST GOBAIN 3.625% 12-15/06/2021 EUR 496 555 0.27
800000 4 9/04/2017 o EUR 832520 045 400 000 ST GOBAIN 4.750% 07-11/04/2017 EUR 442 920 0.24
1000 000 2313(1)\(‘)‘3/U153 FI%% ;3/12‘(1)51?)“' MUTUEL EUR 976 630 0.53 400 000 UNEDIC 0.375% 13-29/04/2016 EUR 397 268 0.22
-000% 13- . 360 000 UNIBAIL RODAM SE 3.875% 11- EUR 392 479 021
1,000 000 ?@&%%ﬂp OPULAIRE CB 2.625% 10- EUR 1036 410 0.56 13/12/2017 ’
BANQUE PSA FIN 0.625% 13- 1600 000 VIVENDI SA 4.750% 11-13/07/2021 EUR 1786 464 0.97
360000 (0t EUR 359 676 0.20 i
Spain 32181663 17.47
650 000 BNP PARIBAS 2.500% 12-23/08/2019 EUR 658 236 0.36 BANCO BILBAO VIZCAY A 3.500% 05-
1500 000 BNP PARIBAS 2.875% 12-27/11/2017 EUR 1573 665 0.85 300000 7/10/2020 EUR S113580 0.28
0 10- BANCO BILBAO VIZCAYA 3.625% 10-

2 000 000 ]?;/IglI/)z‘?)lgBAs HOME 3.375% 10 EUR 2157 960 1.17 1 100 000 18/01/2017 © EUR 1150 622 0.62
900 000 BPCE 2.875% 10-22/09/2015 EUR 933 300 0.51 600 000 ;367(1)"1?2?)ZB;LBA0 VIZCAYA3STS% 13- pup 616 464 0.33
700 000 BPCE 4.625% 13-18/07/2023 EUR 695 457 0.38 a

% 500 000 1235/?(1)\12%(()) ZBSILBAO VIZCAY A 4.000% 05 EUR 509 845 0.28

2800 000 BPCE SFH 1.500% 12-28/02/2018 EUR 2814 196 1.53 BN SANTANDER 2.875% 13

o 1 875% 13-
300 000 g£g;ggngICHARD 3.994% 12 EUR 319 767 017 1000000 4o EUR 1013 700 0.55
BANCO SANTANDER 3.625% 10-
0, -
500 000 Oczgil/\;(gl(gUICHARD 4.472% 11 EUR 539820 0.29 800000 ooty EUR 836 736 0.45
CIE FIN FONCIER 2.375% 12- 900 000 BANESTO 4.625% 11-30/03/2015 EUR 943 749 0.51
600 000 EUR 600 720 0.33
21/11/2022 900 000 BANESTO 4.750% 12-24/01/2017 EUR 974 988 0.53
°, "
450 000 f;gﬁ;gz‘?‘}mcom 3.900% 10 EUR 443 264 0.24 1000 000 BANKINTER SA 3.875% 12-30/10/2015 EUR 1036370 0.56
o, _
850 000 ?SgGD/;gl.gGRICOLE 5.875% 09- EUR 046 722 051 1950 000 Egsﬁlé\g\ilé :1; l41\.11:53 :,Si/z 1222/03/2017 EUR 2050016 L11
375% 12-
CREDIT AGRICOLE 5.971% 08- 2000000 500 s EUR 2078 860 1.13
450000 oo e EUR 499 887 0.27
0, -
00 000 CREDIT LOGEMENT 5.454% 11- e s i 800 000 CAIXABANK 4.000% 12-16/02/2017 EUR 841 056 0.46
16/02/2021 - 1400 000 CAJA AHORROS 5.125% 11-27/04/2016 ~ EUR 1507 982 0.82
CREDIT MUTUEL ARKEA 2.500% 10- CAJA GUIPUZCOA 5.125% 11-
1750000 | s EUR 1808310 0.98 600000 o0 s EUR 633264 0.34
CREDIT MUTUEL ARKEA 4.500% 11- IBERDROLA FIN SA 3.500% 05-
800000 01 EUR 930 560 0.51 1100000 551007 EUR 1140 689 0.62
CSSE REFIN HYPOT 4.100% 04- IBERDROLA FIN SA 4.750% 11-
3500000 507 EUR 3760 819 2.04 900 000 5o e EUR 966 969 0.53
CSSE REFIN L HAB 3.750% 10- INSTIT CRDT OFCL 4.000% 13-
800000 [ 030 EUR 892 840 0.48 2000000 350 oorg EUR 2051 920 L11
DEXIA MUNI AGENCY 2.750% 10- INSTIT CRDT OFCL 4.375% 09-

1334000 5000 e EUR 1396 591 0.76 3300000 500t EUR 3394347 1.84
900 000 EDENRED 3.625% 10-06/10/2017 EUR 962 937 0.52 2000 000 INSTIT CRDT OFCL 4.875% 12- EUR 2 124 600 L15
600 000 FLEC DE FRANCE 5.625% 03- EUR 252256 04l 30/07/2017

21/02/2033 - 1400 000 KUTXABANK 3.000% 13-01/02/2017 EUR 1427958 0.78

350 000 EUTELSAT SA 4.125% 10-27/03/2017 EUR 378 882 0.21 2100 000 LA CAIXA 4.750% 11-18/03/2015 EUR 2200 905 1.20

1250 000 FRANCE O.A.T. 1.000% 13-25/05/2018 EUR 1238550 0.67 800 000 RED ELECTRICA FI 4.875% 11- EUR 870 496 0.47
29/04/2020 -

1120 000 FRANCE O.A.T. 2.500% 10-25/10/2020 EUR 1170814 0.64 TELEFONICA EMIS 3.987% 13-

800 000 FRANCE O.A.T. 2.750% 12-25/10/2027 EUR 777 472 0.42 200000 3)51/2023 EUR 193 632 0.1

3200000 FRANCE O.A.T. 3.500% 10-25/04/2020 EUR 3562 880 1.94 900 000 TE’;EESS‘CA EMIS 4.693% 09- EUR 958 635 0.52

0, . 0, -

1502 560 FRANCE O.A.T. 3.750% 09-25/10/2019 EUR 1695 834 0.92 5000000 TE/LE/FON[CA EMIS 4.750% 11 EUR 5 146 280 17
250 000 FRANCE O.A.T. 4.000% 05-25/04/2055 EUR 271 390 0.15 07/02/2017

3341 879 FRANCE O.A.T. 4.000% 06-25/10/2038 EUR 3671187 1.99 Italy 29191 763 15.85
300 000 FRANCE O.A.T. 4.750% 04-25/04/2035 EUR 364 926 0.20 6300 000 %395/‘2\011)51’ O PREST 4.250% 11- EUR 6489 566 3.51

FRANCE TELECOM 1.875% 13-
200000 (o010 EUR 195 446 0.11 700 000 EDISON SPA 3.250% 10-17/03/2015 EUR 724 276 0.39
200 000 lfg/lggzco% 2TELECOM 3.000% 12- EUR 201 658 011 1000 000 EDISON SPA 3.875% 10-10/11/2017 EUR 1083 860 0.59
650 000 ENI SPA 3.250% 13-10/07/2023 EUR 651 729 0.35
244000 GDF SUEZ 6.375% 09-18/01/2021 EUR 311 681 0.17
3100 000 ENI SPA 3.750% 12-27/06/2019 EUR 3338576 1.81
100 000 GECINA 4.500% 10-19/09/2014 EUR 103 820 0.06 )
100000 LA BANQUE POSTAL 4.375% 10- R 10527 0o 100 000 ENT SPA 4.250% 12-03/02/20020 EUR 109 886 0.06
30/11/2020 ’ 3600 000 gf/%%%;g& STATO 4.000% 13- EUR 3645 684 1.98
0, _
500 000 LA POSTE 4.500% 08-27/02/2018 EUR 561 625 0.31 o0 000 INTESA SANPAOLO 4.125% 11- e o1 2 oss
50 000 R.A.T.P. 4.500% 08-28/05/2018 EUR 57080 0.03 14/01/2016 -
400 000 RCI BANQUE 1.750% 13-06/07/2016 EUR 401 008 0.22 200 000 III;I/Tlg/SZAOISgANP AOLO 4.375% 12- EUR 203 610 0.11
230 000 RCI BANQUE 5.625% 12-13/03/2015 EUR 244 042 0.13 % 07-
RESEAU FERRE FRAONCE 4.450% 07- 1000 000 lllg/lg)ﬁ/szl(\)liANPAOLO T or EUR 1055940 0.57
240000 5 o : EUR 271 606 0.15

The accompanying notes form an integral part of these financial statements
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PARVEST Sustainable Bond Euro

Securities portfolio at 31/08/2013

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
INTESA SANPAOLO 4.875% 12- IBERDROLA INTL 4.500% 12-
1100000 | 0000 s EUR 1151733 0.63 300000 51007017 EUR 325317 0.18
INTESA SANPAOLO 5.000% 12- LANXESS FINANCE 2.625% 12-
900000 5 0o EUR 1023 741 0.56 350000 513100 EUR 339 119 0.18
1700 000 IZI;/TOI;Z/SZAOSANPAOLO 5.000% 12- EUR 1803 122 0.98 86 000 RABOBANK 4.250% 07-16/01/2017 EUR 94292 0.05
% 13 202 000 RABOBANK 4.375% 06-07/06/2021 EUR 227971 0.12
3550 000 TOSTE ITALIANE 3.250% 13 EUR 3609 108 1.96 )
18/06/2018 REPSOL INTL FIN 2.625% 13-
700000 5002000 EUR 672756 0.37
350 000 TERNA SPA 2.875% 12-16/02/2018 EUR 361 344 0.20
900 000 TERNA SPA 4.125% 12-17/02/2017 EUR 967 437 0.53 Finland 2349412 1.28
2100 000 TERNA SPA 4.750% 11-15/03/2021 EUR 2350929 1.28 1300 000 FINNISH GOVT 4.375% 08-04/07/2019 EUR 1521247 0.83
NORDEA BANK FIN 2.375% 12-
Germany 15149 100 8.23 790000 71072017 EUR 828 165 0.45
DEUTSCHE BAHN FIN 3.750% 10-
15000 09/07/2025 EUR 16 694 0.01 Ireland 1372644 0.75
650 000 ZD(S(I;T}”I/'ZSOCll;E BOERSE 1.125% 13- EUR 644514 035 1401 000 IRISH GOVT 3.900% 13-20/03/2023 EUR 1372 644 0.75
- .
500 000 ODE(I){)ZS(%LAND REP 1.500% 12 EUR 491 200 027 Austria 913 408 0.50
DEUTSCHLAND REP 2.250% 11 63 000 ASFINAG 3.375% 10-22/09/2025 EUR 67990 0.04
250% 11-
4700000 o EUR 4970 061 2.69 200 000 {{5135?/12%315 OF AUSTRIA 4.150% 07- EUR 845 418 0.46
0, -
550 000 ODE(%ZS&I;LAND REP 3.250% 10 EUR 619 779 0.34 .
DEUTSCHLAND REP 3.500% 09 Slovakia 325 495 0.29
.500% 09- o 1.
1100000 (e 2o EUR 1251 855 0.68 530 000 gé?mﬁgREPUBuc 1.500% 13 EUR 525 495 0.29
0, ~
1600 000 PEUTSCHLAND REP 4.000% 05 EUR 1982 160 1.08
0D4E/(1)J1T/Zs(z:31?1LAND REP 4.000% 06 Norway 383213 021
-000% 06- DNB NOR BOLIGKRE 2.750% 10-
700000 o e EUR 771918 0.42 370000 DB NOR o EUR 383213 021
DEUTSCHLAND REP 4.750% 98-
347768 ()00 EUR 451 803 0.25 United States of
% 11 -
1 000 000 gg’/loség(f&TMANAGE 2.750% 11 EUR 1058 200 0.57 America 85 686 0.04
NOVARTIS FINANCE 4.250% 09-
1200 000 KFW 0.500% 12-25/07/2016 EUR 1198236 0.65 72000 | 5/0c016 EUR 78 958 0.04
0, -
62000 KFW 3.125% 09-04/07/2016 EUR 66 488 0.04 6000 oRzSoC;/{z% {-160LDINGS INC 5.625% 09 EUR 6728 0.00
62000 LAND HESSEN 3.500% 10-10/03/2020 EUR 69 000 0.04
A % 12- 3 935 080 0.51
169 000 gﬁ&gﬁfg WUERT 1.375% 12 EUR 171 052 0.09 Convertible bonds
- 0, -
1400000 I‘;I“? E?ZRO}‘IEIN e FUR 1386 140 075 AXA fs:,rAOzlloco?/ 99-01/01/2014 932 050 031
660000 iy EUR 935 080 0.51
Belgium 10 376 388 5.63 3224132 .
% 12- : 1 7.1
1,000 000 ZB;E/%{:}ZL(J)??ANK SA1.250% 12 EUR 999 860 0.54 Floating rate bonds
700 000 BELGIAN 0315 4.000% 09-28/03/2019 EUR 787 038 0.43 France 5040 205 2.73
500 000 BELGIAN 0320 4.250% 10-28/03/2041 EUR 551720 0.30 350000 AXA SA 13-04/07/2043 FRN EUR 353371 0.19
1000 000 BELGIAN 0321 4.250% 11-28/09/2021 EUR 1141 560 0.62 723 000 BANQ FED CRD MUT 05-29/04/2049 SR EUR 723 000 0.39
4300 000 BELGIAN 0323 3.500% 11-28/06/2017 EUR 4684118 2.54 500000 CAISSE EPARG ECR 06-29/12/2049 SR EUR 435000 0.24
CREDIT LOGEMENT 07-
5100 000 ZBZE/%)‘((’}/;I(?gRETAIL 2.250% 13- EUR 2014 320 1.09 1800 000 1</ n 012 FRN EUR 1720 584 0.93
200000 g%ﬁggzngEM OP 3.250% 13- EUR 19777 ol 1000 000 ELEC DE FRANCE 13-29/12/2049 FRN EUR 1016250 0.55
800 000 NATIXIS 07-29/10/2049 FRN EUR 792 000 0.43
1,000 000 EFSF%)Z);SG"/TSb g/gigom EUR ! 7;?0371‘(1) 462 The Netheriands 2636 734 L4
SO0 1 - 1400 000 ALLIANZ FINANCE 11-08/07/2041 FRN  EUR 1532174 0.83
0, -
11700000 EIB 2.500% 10-15/07/2015 EUR 1768221 0.6 1000 000 MUNICH RE 11-26/05/2041 FRN EUR 1124 560 0.61
840 000 EIB 4.000% 05-15/10/2037 EUR 987 193 0.54
1700 000 EIB 4.500% 09-15/10/2025 EUR 2026 400 1.10 United Kingdom 2221375 1.21
3000 000 EUROPEAN INVT BK 1.375% 13- EUR 2956 %60 L6l 300 000 AVIVA PLC 13-05/07/2043 FRN EUR 310125 0.17
15/11/2019 ' 600 000 BARCLAYS BK PLC 04-04/03/2019 SR EUR 601 500 0.33
United Kingdom 3828 063 2.07 1300 000 HSBC CAP FUNDING 03-29/10/2049 SR~ EUR 1309 750 0.71
ABBEY NATIONAL TREASURY
700000 3 3250, 10-20/10/2015 EUR 731794 0.40 Luxembourg 1236 000 0.67
700 000 1133(1)11(/:216/;\1(5 BANK PLC 6.000% 10- EUR 262741 041 1200 000 FORTIS BANK SA/NV 06-23/03/2021 SR~ EUR 1236 000 0.67
o .
800 000 chggl‘zGRICOLE 3.625% 11 EUR 848 704 0.46 Belgium 1012500 0.55
Bt AOLBINGS PLC 6.000% 09 1000 000 GDF SUEZ 13-10/07/2049 FRN EUR 1012 500 0.55
800000 | 102010 Readihee EUR 925 304 0.50 .
STANDARD CHARTERED 5.875% 07 Spain 330318 0.30
500 000 R EUR 559 520 0.30 SANTANDER ISSUAN 07-
26/09/2017 400000 52 50 RN EUR 368 000 0.20
The Netherlands 3593911 1.95 200 000 SANTANDER ISSUAN 07- EUR 182518 0.10
BMW FINANCE NV 2.125% 12- 24/10/2017 FRN
260000 - e : EUR 265 613 0.14
DEUTSCHE TEL FIN 5.750% 08 Germany 306 328 0.17
115000 405015 R EUR 124 354 0.07 200 000 ALLIANZ SE 12-17/10/2042 FRN EUR 215 798 0.12
72 000 DEUTSCHE TEL FIN 6.625% 03- EUR 88 034 0.05 86 000 HENKEL KGAA 05-25/11/2104 SR EUR 90 730 0.05
29/03/2018
IBERDROLA INTL 3.500% 13-
700000 002001 EUR 704 263 0.38
700 000 \BERDROLA INTL 4.250% 12- EUR 752192 0.41

11/10/2018

The accompanying notes form an integral part of these financial statements

Page 190



PARVEST Sustainable Bond Euro

Securities portfolio at 31/08/2013

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of net
currency assets
Italy 200 362 0.11
200 000 III;/TOE/SZ‘(‘HS;‘FI%OLO - EUR 200 362 0.11
Options, Warrants, Rights 14 800 0.01
PUT EURO-BUND 10YR 0.000%
20/09/2013 136.5 EUR 14800 0.01
Total securities portfolio 174358818 9470

The accompanying notes form an integral part of these financial statements
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PARVEST Sustainable Bond Euro Corporate

Securities portfolio at 31/08/2013

Expressed in EUR

. N uotation % of net . L uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
™ - TS
Transferable securities admitted to an 800 000 SRANE - TELECOM 3.625% 08 EUR 937 664 0.28
official stock exchange listing and/or 327056 949 98.98 21800 000 GECINA 4.750% 12-11/04/2019 EUR 3111471 0.95
fraded on another regulated market 500 000 KERING 2.500% 13-15/07/2020 EUR 501 050 0.15
Bonds 293 789 890 88.93 1000 000 KLEPI 2.750% 12-17/09/2019 EUR 1015 490 031
500 000 KLEPIERRE 4.000% 10-13/04/2017 EUR 541 005 0.16
France 90 406 436 27.37 1000 000 LA POSTE 4.250% 06-08/11/2021 EUR 1127750 034
0, -
400000 ACCOR 2:500% 13-21/03/2019 EUR 395640 0.12 800 000 LEGRAND SA 3.375% 12-19/04/2022 EUR 845 800 0.26
0, -
11900000 ACCOR 2.875% 12-19/06/2017 EUR 1955575 0.59 1400 000 NATIXIS 4.125% 06-20/01/2017 EUR 1471 008 0.45
o, _
800,000 i&ﬁﬁg}?}fﬂ?& lfSS :‘51/2 11:/ 1022021 EUR 788 720 0.24 1500 000 ORANGE 1.875% 13-03/09/2018 EUR 1496 880 0.45
2000000 4 306n016 e EUR 1985 060 0.60 500 000 PPR 3.125% 12-23/04/2019 EUR 525355 0.16
500 000 ALSTOM 2.875% 10-05/10/2015 EUR 516 850 0.16 1000 000 RALLYE SA 5.000% 12-15/10/2018 EUR 1031 600 031
350 000 ALSTOM 4.125% 10-01/02/2017 EUR 374 700 0.11 1000 000 RALLYE SA 7.625% 09-04/11/2016 EUR 1129 800 0.34
700 000 ALSTOM S 3.000% 13-08/07/2019 EUR 701 421 021 600 000 RCI BANQUE 1.750% 13-06/07/2016 EUR 601 512 0.18
600 000 AREVA SA 3.250% 13-04/09/2020 EUR 599 100 0.18 1200 000 RCI BANQUE 2.125% 12-24/11/2014 EUR 1213 128 0.37
400 000 AREVA SA 3.500% 10-22/03/2021 EUR 403 740 0.12 500 000 RCI BANQUE 4.000% 11-16/03/2016 EUR 526 205 0.16
700 000 AREVA SA 3.875% 09-23/09/2016 EUR 739 606 0.22 2100 000 SANOFI 1.875% 13-04/09/2020 EUR 2089 500 0.63
200 000 AUCHAN SA 2.375% 12-12/12/2022 EUR 197 362 0.06 700 000 ?ZC/B%E&&ER ELECTRIC 3.750% 11- EUR 762 601 0.23
0, -
1700000 :Eggﬁgﬁ%;‘gg /;llnl) 129; 17(;/0 iollf EUR 1869983 0.57 500 000 SEB SA 4.500% 11-03/06/2016 EUR 527 345 0.16
875% 13-
300000 7012023 EUR 300 930 0.09 200 000 gggllgl(;lzioGENERALE 2.250% 13- EUR 691 054 021
AUTOROUTES DU SUD 4.000% 11-
1000000 500007 EUR 1102 960 0.33 5 500 000 ;;)/gzlggll;gGENERALE 2.375% 12- EUR 5556275 0.77
AUTOROUTES DU SUD 7.375% 09-
500000 51032019 EUR 635 345 0.19 200 000 (S)Sg;g](;l;GENERALE 3.750% 12- EUR 752 843 023
AUTOROUTES PARIS 5.000% 11-
1000000 070 EUR 1106 580 0.33 1 800 000 (S);)/gég{)l;}GENERALE 4.000% 13- EUR | 694 862 051
BANQ FED CRD MUT 2.625% 13-
700000 4% 01 EUR 695 100 021 600 000 (s)gg;gg}zslGENERALE 4.750% 11- EUR 679992 021
BANQ FED CRD MUT 4.125% 10-
500000 54072020 EUR 548 155 0.17 500 000 ST GOBAIN 3.625% 12-28/03/2022 EUR 513 720 0.16
1500 00p BANQUE FED CREDIT MUTUEL EUR | 464 945 0.44 1000 000 ST GOBAIN 4.750% 07-11/04/2017 EUR 1107 300 0.34
zB-g(I)\(I)%UE-FII?I/)O zi(ggn MUTUEL 300 000 SUEZ ENVIRONNEMENT 4.125% 10- EUR 333318 0.10
1,000 000 Q EUR 1044210 0.32 24/06/2022 :
2.875% 12-21/06/2017 )
BANOUE PSA PIN 3.625% 10 600 000 UNIBAIL RODAM SE 3.000% 12- EUR 626 328 0.19
1000000 50 4‘/3201 4 R EUR 1009 160 0.31 22/03/2019 :
UNIBAIL-RODAMCO 2.250% 12-
0 112 .
900 000 BANQUE PSAFIN3.875% 11 EUR 921 051 028 700000 01082018 EUR 710794 02
1 300 000 UNIBAIL-RODAMCO 2.375% 13- EUR 1282 554 0.39
1600 000 BNP PARIBAS 2.000% 13-28/01/2019 EUR 1592368 0.48 25/02/2021 :
2000 000 BNP PARIBAS 2.500% 12-23/08/2019 EUR 2025 340 0.61 500 000 VALEO SA 5.750% 12-19/01/2017 EUR 563 130 0.17
1300 000 BNP PARIBAS 2.875% 12-24/10/2022 EUR 1292 668 0.39 1000 000 VINCI SA 3.375% 12-30/03/2020 EUR 1063 640 0.32
2800 000 BNP PARIBAS 2.875% 12-27/11/2017 EUR 2937507 0.90 900 000 VIVENDI SA 2.375% 13-21/01/2019 EUR 898 110 027
1000 000 BOUYGUES 3.641% 10-29/10/2019 EUR 1072 460 0.32 900 000 VIVENDI SA 2.500% 12-15/01/2020 EUR 887 571 027
800 000 BOUYGUES 4.000% 10-12/02/2018 EUR 873 224 0.26 1300 000 VIVENDI SA 4.125% 12-18/07/2017 EUR 1410 084 043
700 000 BOUYGUES 6.125% 08-03/07/2015 EUR 765 296 0.23
" The Netherlands 53617477 1622
1200000 BPCE 1.625% 13-08/02/2017 EUR 1206 384 037 950 000 ADECCO INT FIN 2.750% 13-15/11/2019  EUR 945222 0.29
2626 002 BPCE 3.900% 09-30/10/2017 EUR 2765311 0.84 % 11-
) 250 000 AKZO NOBEL NV 4.000% 11 EUR 274 460 0.08
800 000 BPCE 4.625% 13-18/07/2023 EUR 794 808 0.24 ﬂlljgglngINANCE 375 13
o 15 375% 13-
200 000 chgél/\;(gl(g}UICHARD 3.157% 12 EUR 717220 022 600000 {3055t EUR 600 012 0.18
BMW FINANCE NV 1.500% 12-
800 000 ggg{g(gSUICHARD 3.311% 13- EUR 785 032 024 1000000 (0o 0o EUR 1,003 490 0.30
BMW FINANCE NV 2.000% 13-
0, "
1 500 000 chgél/\;(gl(;UICHARD 4.379% 10 EUR 1631475 0.49 2800 000 (o000 EUR 2787819 0.84
COCA-COLA HBC BV 2.375% 13-
500 000 gﬁgjg(glgUICHARD 4.472% 11- EUR 539 820 0.16 1200000 o0 o0 EUR 1188792 0.36
CRH FINANCE BV 5.000% 12-
o, "
1 000 000 1c21?15{1/\;(81(83UICHARD 4.481% 10 EUR | 104 060 0.33 1300000 55000 EUR 1473 953 0.45
DEUTSCHE TEL FIN 2.000% 12-
800 000 g&g{g(ggUICHARD 5.125% 09- EUR 850 920 0.26 1100000 5070000 EUR 1105 005 0.33
DEUTSCHE TEL FIN 2.125% 13-
°, "
1 500 000 ?;gg;‘(l)‘ﬁGRICOLE 3.900% 10 EUR L 477 545 0.45 500000 Jei o) EUR 492 985 0.15
) 2000 000 E.ON INTER FIN 6.375% 02-29/05/2017 EUR 2377 560 0.72
1 300 000 CREDIT AGRICOLE 5.971% 08 EUR L 444 118 044 o
01/02/2018 ELSEVIER FINANCE 2.500% 12-
900 000 EUR 904 230 0.27
1800 000 DANONE 1.125% 12-27/11/2017 EUR 1796 040 0.54 24/09/2020
0, _
1100 000 DANONE 1.250% 13-06/06/2018 EUR 1091 717 0.33 1000000 ENBW 6.875% 08-20/11/2018 EUR 1243530 0.38
0, -
550 000 EDENRED 3.625% 10-06/10/2017 EUR 588 462 0.18 2000000 ig;;éigiiﬁ;’;;;%; 111309/ 03/2018  EUR 2272420 0.69
% 12- 875% 13-
400 000 f;ISIC/ZDOIZEZFRANCE 3.875% 12 EUR 438 804 013 1300000 1712000 EUR 1266 343 0.38
IBERDROLA INTL 4.250% 12-
1250 000 EUTELSAT SA 4.125% 10-27/03/2017 EUR 1353 150 041 700000 1102018 EUR 752192 0.23
2500 000 EUTELSAT SA 5.000% 11-14/01/2019 EUR 2805924 0.85 1300 000 \BERDROLA INTL 4.500% 12- EUR 1409 707 043
21/09/2017 -
1000 000 FORTIS BANK 5.757% 07-04/10/2017 EUR 1125 440 0.34 1 600 000 ING BANK NV 1 875% 13.27/02/2018 BUR | 598 640 0.48
1 700 000 FRANCE TELECOM 1.875% 13- EUR L 661 291 0.50 ST )
02/10/2019 : 2000 000 ING BANK NV 3.250% 12-03/04/2019 EUR 2103 800 0.64
FRANCE TELECOM 3.875% 10-
1000000 o750 EUR 1087 120 0.33
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currency assets currency assets
1500 000 ING BANK NV 3.875% 11-24/05/2016 EUR 1601 970 0.48 500 000 33%528?2% EMIS 4.967% 11- EUR 533 675 0.16
1300 000 ING BANK NV 4.250% 12-13/01/2017 EUR 1415570 0.43 500 000 TELEFONICA EMIS 5.496% 09- SUR s41990 o6
500 000 ING GROEP NV 4.125% 06-11/04/2016 EUR 534 880 0.16 01/04/2016 :
0, ~
1800 000 KBC IFIMA NV 5.000% 11-16/03/2016 EUR 1963 746 0.59 700 000 3513/551;811\;1% EMIS 5.811% 12 EUR 781529 0.24
o, _
700000 3N gy 2 EUR 678237 021 United Kingdom 31590 403 9.57
METRO FINANCE BV 2.250% 12-
800000 J] 0 B o EUR 814 800 0.25 2000 000 §BEEY NATIONAL TREASURY EUR 1983 080 0.60
NOMURA EUROPE FN 1.875% 13- % 13-
700 000 SN o EUR 672420 0.20 900 000 H0N AMRO BANK NV 2.300% 13 EUR 848 043 0.26
1000 000 RABOBANK 3.875% 11-20/04/2016 EUR 1071750 0.32 1000 000 ABN AMRO BANK NV 4.125% 12- EUR 1093 870 0.33
28/03/2022 -
o, "
1000 000 RABOBANK 4.125% 10-14/01/2020 EUR 1108 160 0.34 = 000 000 ABN AMRO BANK NV 6.375% 11 R Lo 600 s
2500 000 RABOBANK 4.125% 12-14/09/2022 EUR 2528 525 0.77 27/04/2021 :
1500 000 RABOBANK 4.750% 08-15/01/2018 EUR 1698 000 0.51 1000 000 gg&gg’;’;o BANK NV 7.125% 12- EUR 1145 400 035
1500 000 RABOBANK 5.875% 09-20/05/2019 EUR 1708 710 0.52 700 000 BARCLAYS BANK PLC 4.125% 11- EUR 752 514 023
1200 000 RED ELE FIN BV 3.875% 13-25/01/2022 EUR 1212924 0.37 1131(1’{3&(23 S BANK PLC 6.000% 08 ’
0, - - o Vo~
2200 000 ZR;E/ESS/CZ)(%ZIONTL FIN 2.625% 13 EUR 2114376 064 1400000 3o EUR 1555 764 0.47
BARCLAYS BANK PLC 6.000% 10-
200 000 zR(l)E/ng/(z)(I;llxNTL FIN 4.375% 12- EUR 752 451 0.23 1500000 o) EUR 1 634 445 0.49
0 13- 1000 000 BG ENERGY CAP 3.000% 11-16/11/2018 ~ EUR 1060 170 0.32
1000 000 If;gzs/(z)(% 119NTL Fn s 12 EUR 1095720 033 BRAMBLES FINANCE 4.625% 11-
1,000 000 R EUR 1114610 0.34
1500 000 REPSOL SA 4.250% 11-12/02/2016 EUR 1596 060 0.48 é%%ﬁglicmcom | 750% 13
o 1n 750% 13-
1 000 000 ROCHE FINANCE EU 2.000% 12 EUR 1 035 080 031 800000 e EUR 794 000 0.24
25/0622018 CREDIT AGRICOLE 1.875% 12
875% 12-
1000 000 SIEMENS FINAN 1.500% 12-10/03/2020 EUR 977 020 0.30 800000 1¢/10/2017 EUR 804 928 0.24
1700 000 SIEMENS FINAN 1.750% 13-12/03/2021 EUR 1 660 849 0.50 1000 000 CREDIT AGRICOLE 3.125% 13- EUR 993 920 0.30
17/07/2023 :
VOLKSWAGEN INTEN 1.875% 12-
1,000 000 EUR 1021 960 0.31 % 11-
15/05/2017 500 000 ggggglzzcmcow 3.625% 11 EUR 530 440 0.16
1300 000 VOLKSWAGEN INTEN 2.000% 13- EUR | 266 694 0.38
26/03/2021 - 400 000 FCE BANK PLC 1.750% 13-21/05/2018 EUR 393228 0.12
600 000 g%‘;/g%?; KLUWER-C 2.875% 13- EUR 595 290 0.18 630 000 FCE BANK PLC 2.875% 12-03/10/2017 EUR 654973 0.20
0, _
700 000 ZIGGO BY 3.625% 1327/03/2020 EUR 692 125 021 1900 000 HSBC BANK PLC 3.875% 11 024/10/2018 EUR 2099 861 0.64
spain 31709 475 0.60 1 500 000 ?5?52%?41“1)11\165 PLC 4.500% 09- EUR 1 539 405 0.47
. oL
1700 000 ABERTIS 4.750% 12-25/10/2019 EUR 1840 386 0.56 2000 000 II{OS/(?(SZ%%LDINGS PLC 6.000% 09 EUR 2313260 0.70
1100 000 ABERTIS 5.125% 07-12/06/2017 EUR 1207 074 0.37 500 000 RENTOKIL INITIAL 3.375% 12- EUR 11880 0.15
600 000 AMADEUS CAP MKT 4.875% 11- EUR 653652 0.20 24/09/2019 . ’
15/07/2016 ’ 1,500 000 11183(2‘72%{35‘“\”( SCOTLAND 4.375% 12- - gyp 1565 490 0.47
500 000 BANESTO 4.080% 11-23/03/2016 EUR 516 900 0.16
% ROYAL BANK SCOTLAND 6.934% 08-
500 000 BBVA SENIOR FIN 3.250% 13- EUR 507285 015 2 500 000 09/04/2018 EUR 2663 475 0.81
21/03/2016 :
200 00 BBVA SENIOR FIN 3.875% 10- R o 10 . 800 000 SSE PLC 2.000% 13-17/06/20020 EUR 794 112 0.24
06/08/2015 ) 1500 000 STANDARD CHART 3.625% 12- EUR 1438755 0.44
2000 000 BBVA SENIOR FIN 4.375% 12- EUR 2078 860 0.63 P
. 9, -
21/09/2015 1 000 000 STANDARD CHARTERED 3.875% 11 EUR 1075 690 033
1700 000 BBYA SENIOR FIN 4.875% 11- EUR 1794 163 0.54 00l 0
15/04/2016 1,000 000 Y;ﬁg@?ﬁm GROUP 6.250% 09- EUR 1125490 0.34
2000 000 CAIXABANK 3.250% 13-22/01/2016 EUR 2028 760 0.61
1000 000 CAIXABANK 4.000% 12-16/02/2017 EUR 1051320 0.32 Italy 15701012 4.77
1500 000 CAIXABANK S.A 3.125% 13-14/05/2018 ~ EUR 1471215 0.45 700 000 ASSICURAZIONI 4.875% 09-11/11/2014 ~ EUR 731612 0.22
1600 000 ENAGAS FIN SA 4.250% 12-05/10/2017 EUR 1719 488 0.52 2000000 EDISON SPA 3.875% 10-10/11/2017 EUR 2167720 0.66
400 000 FERROVIAL EMISIO 3.375% 13- EUR 191 236 o012 650 000 ENI SPA 3.250% 13-10/07/2023 EUR 651729 0.20
07/06/2021 :
500 000 ENI SPA 4.125% 09-16/09/2019 EUR 547 570 0.17
900 000 |BERDROLA FIN SA 3.500% 05- EUR 033 201 0.28 &
22/06/2015 : 750 000 ENI SPA 4.250% 12-03/02/2020 EUR 824 145 0.25
550 000 IllgﬁRoglgloéLA FIN SA 3.500% 10- EUR 576 340 017 1000 000 ENI SPA 4.875% 11-11/10/2017 EUR 1117820 0.34
% 10- 700 000 ENI SPA 5.000% 09-28/01/2016 EUR 763 868 0.23
550000 Izl;ﬁ)l;gl;%A FiSA I I0 EUR 382945 0.18 1 000 000 INTESA SANPAOLO 4.000% 10- EUR 1010 650 031
RED ELECTRICA FI 4.875% 11- 08/11/2018 :
600000 59/04/2020 EUR 652872 020 614,000 INTESA SANPAOLO 4.000% 12- EUR 25727 0.19
SANTANDER INTL 3.381% 11- 09/11/2017 :
1600000 41122015 EUR 1637952 0.50 1 300 000 INTESA SANPAOLO 4.375% 12- EUR 1323 465 0.40
SANTANDER INTL 4.000% 12- 15/10/2019 :
1000000 570372917 EUR 1038 620 031 550 000 INTESA SANPAOLO 4.750% 07- EUR %0767 018
SANTANDER INTL 4.500% 11- 15/06/2017 :
1000000 160512015 EUR 1038020 0.31 1 800 000 INTESA SANPAOLO 5.000% 12- EUR 1909 188 0.58
SANTANDER INTL 4.625% 12- 28/02/2017 :
1,000 000 EUR 1047 410 0.32
21/03/2016 1100 000 TERNA SPA 2.875% 12-16/02/2018 EUR 1135651 0.34
TELEFONICA EMIS 2.736% 13-
1500000 5o oo ’ EUR 1464 120 0.44 2150 000 TERNA SPA 4.125% 12-17/02/2017 EUR 2311100 0.70
TELEFONICA EMIS 3.961% 13-
1400000 520 ) EUR 1393238 0.42
TELEFONICA EMIS 3.987% 13-
700 000 537 a00s EUR 677712 0.21
TELEFONICA EMIS 4.674% 07-
1550000 %00 EUR 1573 808 0.48
TELEFONICA EMIS 4.710% 12-
700 000 5" 020 EUR 741510 0.22
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. 1205000 METRO AG 3.375% 12-01/03/2019 EUR 1272372 0.39
United States of ’
. 1200 000 SAP AG 2.125% 12-13/11/2019 EUR 1204 704 0.36
America 13857 143 #18 VIER GAS TRAONSPO 2.000% 13
.000% 13-
1500 000 OA;}}) ;121(())2% & CHEM 2.000% 13- EUR 1500 120 0.45 800000 15050 EUR 793 520 0.24
o 11 VIER GAS TRANSPO 3.125% 13-
1 500 000 AMER HONDA FIN 1.875% 13 EUR 1503 090 0.45 430000 1/07/2023 EUR 461 835 0.14
04/09/2019
500 000 AMGEN INC 2.125% 12-13/09/2019 EUR 495 670 0.15 Australia 6713517 2.03
800 000 AT&T INC 2.500% 13-15/03/2023 EUR 780 792 0.24 1 400 000 BIjP 1/3ILL1TON FIN 2.125% 12- EUR 1426 894 0.43
29/11/2018 -
BMW US CAP LLC 1.000% 13-
800 000 EUR 790 344 0.24 % 09-
18/07/2017 1,000 000 gggg /%(1 ;*USTRA“A 5:300% 09 EUR 1131970 0.34
- Y -
1500 000 COCA-COLA ENTER 2.375% 13 EUR 1398 975 0.42 NATIONAL AUSTRALIA BANK
07/05/2025 1000 000 EUR 1100 480 0.33
200 000 HSBC FINANCE CORP 4.875% 07- EUR 298 760 027 ;‘\I'LSTOEA :géfg’gﬁ%&( Sa50% 11
30/05/2017 : 1500000 0o o017 i EUR 1621185 0.49
450 000 ORACLE CORP 2.250% 13-10/01/2021 EUR 451 418 0.14 % 12-
400 000 RIO TINTO FINANC 2.000% 12 EUR 390 992 o012
1000 000 SWISS RE TREAS 7.000% 09-19/05/2014  EUR 1045 130 0.32 11/05/2020
% 06- TELSTRA CORPORATION LTD 2.500%
2000 000 g%‘éggx’m CORP 4.375% 06 EUR 2182900 0.66 400000 1371002023 EUR 389308 0.12
% 13- TELSTRA CORPORATION LTD 3.500%
700 000 2)’\5013172505?1100 & C0O2.250% 13 EUR 671223 0.20 610000 15" o092 EUR 652 688 0.20
0, -
1100000 LS PARGO €O 2:230% 13 EUR 1098 823 0.33 Luxembourg 3279160 1.00
o 04 GENERALI FINANCE 3.875% 05-
1 000 000 %;i(l){gl/czl(-)ll};lNANCE 4.500% 04 EUR 1 039 900 031 250000 (e is EUR 261538 0.08
HOLCIM US FINANC 2.625% 12-
750 000 EUR 747 120 0.23
sweden 13594 431 #12 ?(7)/1({)?\121())123%111«: BANK 1.500% 13
o 1. . .
900 000 12%71%7(/321(;12(;3& SWEDEN 2.625% 12 EUR 882 666 027 600000 | 0018 ° EUR 597 282 0.18
0, .
1 400 000 I;IZO/(E‘?Z%?XBANK AB 1.375% 13- EUR 1388310 o 500 000 MICHELIN LUX 2.750% 12-20/06/2019 EUR 516210 0.16
NORDEA BANK AB 2.250% 12 1025000 SES SA 4.625% 10-09/03/2020 EUR 1157010 0.35
1700 000 (0000 g EUR 1755 454 0.53 Belgi
elgium 2737 804 0.83
SKANDINAV ENSKIL 3.875% 12-
BARRY CALLE SVCS 6.000% 07-
1100000 15042017 EUR 1200 100 0.36 240000 5t & EUR 267 960 0.08
600 000 SKF AB 1.875% 12-11/09/2019 EUR 594 096 0.18 :
o 400 000 ELTA SYSTEM OP 3.250% 13 EUR 305 544 o012
SVENSKA CELLULOS 2.500% 13- 04/04/2028
850 000 EUR 826 455 0.25
g(z//OE?\;ZS(I)(Zi HANDELSBANKEN 1.500% 2000 000 GDF SUEZ 2.250% 12-01/06/2018 EUR 2074 300 0.63
800 000 R EUR 812024 0.25
é%/-g(l)\;(s)Z(/ZAOII-SANDELSBANKEN 2.250% New Zealand 2165840 0.66
. ( 0, -
800000 15 \4106/18 EUR 820 832 0.25 2000 000 %1/30531/'21)&(7: SECNZL 3.875% 10 EUR 2165 840 0.66
SVENSKA HANDELSBANKEN 2.250%
1350 000 EUR 1353 416 0.41
13-27/08/20 Denmark 2007 543 0.61
900 000 f;’_fgg%JfﬁNDELSBANKEN 3375%  pur 965 493 029 1200 000 TDC A/S 3.750% 12-02/03/2022 EUR 1280 208 039
800 000 SWEDBANK AB 1.750% 12-18/06/2015 EUR 813 520 025 700 000 TELE DANMARK 3.500% 11-23/02/2015  EUR 727335 0.22
500000 |, CIASONERA AB3.625% 12- EUR 538 225 0.16 Austria 1188 165 0.36
TELEKOM FINANZ 6.375% 09-
0, _
1000000 HUIASONERA AB4.750% 07 EUR 1122410 0.34 1060000 599112016 EUR 1188 165 0.36
500 000 ZS()LZ\/’Z% aREASURY 9.875% 09- EUR 521 450 0.16 Cayman Islands 686 875 0.21
0, -
700 000 515/35(2’(’)31‘;’*5 INTL 3.250% 12 EUR 686 875 0.21
Ireland 12 597 841 3.80
500 000 CRH FINANCE 3.125% 13-03/04/2023 EUR 493275 0.15 Norway 603 300 0.18
ESB FINANCE LTD 4.375% 12- SPAREBANK 1 SMN 2.125% 13-
1600000 7 o0 EUR 1739 648 0.53 600000 5 /050018 EUR 603 300 0.18
FGA CAPITAL IRE 4.375% 