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Allianz Global Investors Fund

General Information

Allianz Global Investors Fund (the “Company”) is
incorporated under the laws of the Grand Duchy of
Luxembourg as an open-ended investment company
with variable share capital. The Company is authorised
by the Commission de Surveillance du Secteur Financier
as a “Société d'Investissement a Capital Variable” (SICAV)
and registered pursuant to Part I of the Luxembourg Law
of 17 December 2010 on Undertakings for Collective
Investment. The Company was established on 9 August
1999.

The Company has launched different Subfunds (the
“Subfunds”) and each Subfund has issued shares in a
number of classes and currencies. The following Subfunds
were available for subscription and redemption on
30 September 2012:

Allianz Asia Pacific Equity

(formerly: Allianz RCM Asia Pacific)

Allianz Asian Multi Income Plus

Allianz Best Styles Euroland Equity

(formerly: Allianz RCM Best Styles Euroland)

Allianz Best Styles US Equity"

Allianz Brazil Equity

(formerly: Allianz RCM Brazil)

Allianz BRIC Equity

(formerly: Allianz RCM BRIC Equity)

Allianz China Equity

(formerly: Allianz RCM China)

Allianz Convertible Bond"

Allianz Demographic Trends

(formerly: Allianz RCM Demographic Trends)
Allianz Discovery Europe Strategy?

(formerly: Allianz RCM Discovery Europe Strategy)
Allianz Discovery Germany Strategy"

(formerly: Allianz RCM Discovery Germany Strategy)
Allianz Dynamic Commodities?

(formerly: Allianz RCM Commodities)

Allianz Global Investors Fund
c¢/o Allianz Global Investors Luxembourg S.A.

6A, route de Tréves

L-2633 Senningerberg

Internet: www.allianzglobalinvestors.lu
E-mail: info@allianzgi.lu

Allianz Dynamic Emerging Multi Asset?
(formerly: Allianz RCM Dynamic Emerging Multi Asset)
Allianz Dynamic Multi Asset Plus?

(formerly: Allianz RCM Dynamic Multi Asset Plus)
Allianz Emerging Asia Equity

(formerly: Allianz RCM Emerging Asia)

Allianz Enhanced Fixed Income Euro?

Allianz Enhanced Short Term Euro

(formerly: Allianz RCM Enhanced Short Term Euro)
Allianz Euro Bond Strategy"

Allianz Euro High Yield Bond?

Allianz Euro Investment Grade Bond Strategy"
Allianz Euroland Equity Growth

(formerly: Allianz RCM Euroland Equity Growth)
Allianz Euroland Equity SRIY

Allianz Europe Equity Growth

(formerly: Allianz RCM Europe Equity Growth)
Allianz Europe Small Cap Equity?

(formerly: Allianz RCM Europe Small Cap Equity)
Allianz European Equity

(formerly: Allianz RCM European Equity)

Allianz European Equity Dividend

(formerly: Allianz RCM European Equity Dividend)
Allianz Flexi Asia Bond

Allianz Flexible Bond Strategy"

Allianz Global Agricultural Trends

(formerly: Allianz RCM Global Agricultural Trends)
Allianz Global EcoTrends

(formerly: Allianz RCM Global EcoTrends)

Allianz Global Equity

(formerly: Allianz RCM Global Equity)

Allianz Global Hi-Tech Growth

(formerly: Allianz RCM Global Hi-Tech Growth)
Allianz Global Metals and Mining

(formerly: Allianz RCM Global Metals and Mining)
Allianz Global Sustainability

(formerly: Allianz RCM Global Sustainability)
Allianz Greater China Dynamic

(formerly: Allianz RCM Greater China Dynamic)
Allianz Growing Markets Protect?

(formerly: Allianz RCM Growing Markets Protect)
Allianz HKD Income

 Not authorized in Hong Kong and not available to Hong Kong Residents.



Allianz Hong Kong Equity"

(formerly: Allianz RCM Hong Kong)

Allianz Income and Growth?

Allianz India Equity

(formerly: Allianz RCM India)

Allianz Indonesia Equity

(formerly: Allianz RCM Indonesia)

Allianz Japan Equity

(formerly: Allianz RCM Japan)

Allianz Korea Equity

(formerly: Allianz RCM Korea)

Allianz Little Dragons

(formerly: Allianz RCM Little Dragons)
Allianz Oriental Income

(formerly: Allianz RCM Oriental Income)
Allianz PIMCO Euro Bond?

Allianz PIMCO Treasury Euro Bond Plus 2013V
Allianz PIMCO Treasury Short Term Plus Euro?
Allianz Real Estate Securities Europe"

Allianz Renminbi Currency?

(formerly: Allianz RCM Renminbi Currency)
Allianz Renminbi Fixed Income"

(formerly: Allianz RCM Renminbi Fixed Income)
Allianz Structured Alpha Strategy"

Allianz Target Return Bond"

Allianz Thailand Equity

(formerly: Allianz RCM Thailand)

Allianz Tiger

(formerly: Allianz RCM Tiger)

Allianz Total Return Asian Equity

(formerly: Allianz RCM Total Return Asian Equity)
Allianz US Equity Dividend"

(formerly: Allianz US Large Cap Value)
Allianz US Equity Fund

(formerly: Allianz RCM US Equity Fund)
Allianz US High Yield

Protect Global Winner 2014Y

Allianz Global Investors Fund

A separate pool of assets and separate accounting
records are maintained for each Subfund.

The figures presented in this report relate to the period
from 1 October 2011 to 30 September 2012. They should
not necessarily be taken as an indication of the future
development of the Subfunds.

Subscriptions are only valid if made on the basis of the
current Prospectus, the Articles of Incorporation, the Key
Investor Information Document supplemented by the
latest available audited Annual Report.

The Prospectus, the Articles of Incorporation, the Key
Investor Information Document as well as the respective
annual and semi-annual reports can be obtained from
the Management Company, the Custodian and each
Paying and Information Agent without charge.

 Not authorized in Hong Kong and not available to Hong Kong Residents.
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Important notice to our Shareholders

Launch of new Subfunds

With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Gobal
Investors Fund (“the Company”) decided to launch the
following new Subfunds:

with effect from 11 October 2011
— Allianz Discovery Germany Strategy
— Allianz RCM Tech Alpha Strategy

with effect from 18 October 2011
— Allianz Renminbi Currency

with effect from 31 January 2012
— Allianz Convertible Bond

with effect from 6 March 2012
— Allianz Enhanced Fixed Income Euro

with effect from 20 March 2012
— Allianz Euro Investment Grade Bond Strategy

with effect from 2 May 2012
— Allianz Target Return Bond

with effect from 3 July 2012
— Allianz Flexi Asia Bond

with effect from 17 July 2012
— Allianz Best Styles US Equity

with effect from 6 September 2012
— Allianz HKD Income.

Merger of the Subfunds

With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Gobal
Investors Fund (“the Company”) decided to merge the
following Subfunds:

with effect from 30 November 2011

- Bond Portfolio (EUR) of Commerzbank International
Portfolio Management into Allianz PIMCO Euro Bond
AT (EUR) of Allianz Global Investors Fund.

— Absolute Return Euro AT (EUR) of Commerzbank
International Portfolio Management into Allianz
PIMCO Treasury Short Term Plus Euro A (EUR) of
Allianz Global Investors Fund.

with effect from 16 May 2012

— Aktien Deutschland ,Wait or Go“ A (EUR) into Allianz
European Equity Dividend A (EUR) of Allianz Global
Investors Fund.

— Fondak Europa A (EUR) into Allianz European Equity
Dividend A (EUR) of Allianz Global Investors Fund.

— Fondak Europa P (EUR) into Allianz European Equity
Dividend A (EUR) of Allianz Global Investors Fund.

— Fondak Europa W2 (EUR) into Allianz European
Equity Dividend IT (EUR) of Allianz Global Investors
Fund.

with effect from 24 July 2012

— Allianz RCM Global Unconstrained AT (USD) of Allianz
Global Investors Fund into Allianz Global Equity
AT (USD) of Allianz Global Investors Fund.

— Allianz RCM Small Cap A (EUR) into Allianz Europe
Small Cap Equity A (EUR) of Allianz Global Investors
Fund.

— Allianz RCM Small Cap I (EUR) into Allianz Europe
Small Cap Equity I (EUR) of Allianz Global Investors
Fund.

— Allianz RCM Small Cap WT (EUR) into Allianz Europe
Small Cap Equity WT (EUR) of Allianz Global Investors
Fund.
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Sank fund Absorbing fund Conversion rate
Bond Portfolio (EUR) Allianz PIMCO Euro Bond AT (EUR) 1:92.586130
Absolute Return Euro AT (EUR) Allianz PIMCO Treasury Short Term Plus Euro A (EUR) 1:1.091145
Aktien Deutschland ,,Wait or Go" A (EUR) Allianz European Equity Dividend A (EUR) 1:0.647093
Fondak Europa A (EUR) Allianz European Equity Dividend A (EUR) 1:0.442191
Fondak Europa P (EUR) Allianz European Equity Dividend A (EUR) 1:0.422103
Fondak Europa W2 (EUR) Allianz European Equity Dividend IT (EUR) 1:21.239912
Allianz RCM Global Unconstrained AT (USD) Allianz Global Equity AT (USD) 1:0.776945
Allianz RCM Small Cap Europa A (EUR) Allianz Europe Small Cap Equity A (EUR) 1:0.961947
Allianz RCM Small Cap Europa | (EUR) Allianz Europe Small Cap Equity | (EUR) 1:0.115855
Allianz RCM Small Cap Europa WT (EUR) Allianz Europe Small Cap Equity WT (EUR) 1:0.951180

Liquidation of Subfunds

With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Global
Investors Fund (“the Company”) decided to close the
following Subfunds:

with effect from 11 June 2012
— Allianz Currencies Strategies

with effect from 29 May 2012
— Allianz Tech Alpha Plus Strategy

with effect from 31 July 2012
— Allianz RCM USD Liquidity

Change of Cut-off time

The following Subfunds changed their cut-off time as
follows due to the change from summertime (CEST) to
wintertime (CET) (the cut-off time in Asia Pacific remains
17:00 HKT):

Old Cut-Off Time: 11:00 CEST
New Cut-Off Time: 10:00 CET

Effective: 30 October 2011

ISIN WKN Name of the Subfund

LU0348788117 AOQT1H6 Allianz RCM Emerging Asia -A- (USD)
LU0589944569 ATH668 Allianz RCM Emerging Asia -AT- (HKD)
LU0348744680 A0QO9X Allianz RCM Indonesia -A- (EUR)
LU0348744763 A0QO9Y Allianz RCM Indonesia -A- (USD)

Amendments to the Sales Prospectus

With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Global
Investors Fund (“the Company”) has decided the
following changes to become effective on 7 October 2011:

— For the Subfunds “Allianz Asian Multi Income Plus”,
“Allianz RCM Asia Pacific”, “Allianz RCM Best Styles
Euroland”, “Allianz RCM Brazil”, “Allianz RCM BRIC
Equity”, “Allianz RCM China”, “Allianz RCM
Demographic Trends”, “Allianz RCM Emerging Asia”,
“Allianz RCM Euroland Equity Growth”, “Allianz RCM
Europe Equity Growth”, “Allianz RCM European
Equity”, “Allianz RCM European Equity Dividend”,
“Allianz RCM Global Agricultural Trends”, “Allianz
RCM Global EcoTrends”, “Allianz RCM Global Equity”,
“Allianz RCM Global Hi-Tech Growth”, “Allianz RCM
Global Metals and Mining”, “Allianz RCM Global
Sustainability”, “Allianz RCM Global Unconstrained”,
“Allianz RCM Hong Kong”, “Allianz RCM India”,
“Allianz RCM Indonesia”, “Allianz RCM Japan”, “Allianz
RCM Korea”, “Allianz RCM Little Dragons”, “Allianz
RCM Oriental Income”, “Allianz RCM Thailand”,
“Allianz RCM Total Return Asian Equity”, “Allianz RCM
USD Liquidity”, “Allianz RCM US Equity Fund” and
“Allianz US High Yield” the following additional
investment restrictions apply:

For so long as the respective Subfund is authorised

by the SFC, it will not enter into financial derivatives
instruments other than for efficient portfolio
management or hedging purposes. Should the
Subfunds intend to change the above policy in future,
the Prospectus will be updated and Shareholders in
Hong Kong will be provided with not less than one
month'’s (or such other period as the SFC may require)
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prior written notification in respect of the
amendment.

Letter e) of the “Investment Principles” within the
information sheet of the Subfund “Allianz Asian Multi
Income Plus” shall be amended as follows:

Subject in particular to the provisions of letter k), at
least 70 % of the value of the assets as defined in

letter d) as may be held by the Subfund are invested in
Business Trusts or Equities which are preference
shares, REITs or equities of companies which are
primarily invested in the real estate sector, Equities
that are expected to achieve adequate dividend
returns and are issued by companies whose
registered offices are in Asian countries (Russia and
Turkey are not considered to be Asian countries) or in
certificates as defined in letter d) sentence 2.

The “Investment Objective” within the information
sheet of the Subfund “Allianz Euroland Equity SRI”
shall be amended as follows:

The investment policy is geared towards long-term
capital growth by investing in Equities of companies
that in the appreciation of the Subfund management
at the time of the acquisition of the Equities satisfy a
sustainable and responsible investment (“SRI”)
approach by taking the following sustainable
development criteria into consideration: social policy,
respect for human rights, corporate governance,
environmental policy and ethics (the “SRI Evaluation
Criteria”).

The trading deadline for the Subfund “Allianz RCM
Enhanced Short Term Euro” shall be revised as
follows: 11.00 a.m. CET or CEST respectively on any
Valuation Day.

The “Investment Principles” within the information
sheet of the Subfund “Allianz RCM Greater China
Dynamic” shall be deleted and replaced in its entirety
as follows:

Subject in particular to the provisions of letter f), at
least 70 % of the Subfund assets are invested in
Equities, as well as warrants to subscribe for Equities,
of companies whose registered offices are in a Greater
China country (namely Mainland China, Hong Kong,
Macau and Taiwan) or that generate at least 51 % of
their sales and/or their profits in that region. Index

certificates and other certificates whose risk profile
typically correlates with the assets listed in the
previous sentence or with the investment markets to
which these assets can be allocated may also be
acquired for the Subfund and are attributed to this
limit.

b) Subject in particular to the provisions of letter f), up to

20 % of Subfund assets may be invested in Equities or
warrants other than those listed in letter a).

Subject in particular to the provisions of letter f), up to
10 % of Subfund assets may in aggregate be invested
in Chinese A-Shares and Chinese B-Shares. Included
in this limit are investments in assets as defined in
letter d) that invest at least 51 % in Chinese A-Shares
and/or Chinese B-Shares.

d) Up to 10 % of Subfund assets may be invested in UCITS

g)

or UCI that are money-market funds or are equity
funds oriented towards equities of Greater China
region, which includes Mainland China, Hong Kong,
Macau and Taiwan and/or funds pursuing an absolute
return approach.

In addition, deposits may be held and money-market
instruments may be acquired; their value together
with the value of the money-market funds held as
defined in letter d), subject to the provisions of letter
f), may total a maximum of 15 % of Subfund assets.
The purpose of deposits, money-market instruments
and money-market funds is to ensure the necessary
liquidity.

Within the remit of the Exposure Approach, it is
permissible that the limit described in letter a), b), c)
and e) above is not adhered to.

Due to the Subfund being marketed in Hong Kong, the
Additional Investment Restrictions as described
under No. 17 of the Introduction apply.

With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Global
Investors Fund (“the Company”) has furthermore
decided the following changes to become effective on
31January 2012:

The name of the Share Class Allianz Euro High Yield
Bond A (H-PLN) (ISIN LU0630281342) shall be changed
into Allianz Euro High Yield Bond I (H-PLN) (ISIN
LU0630281342) and the name of the Share Class
Allianz RCM Dynamic Multi Asset Plus A (H-EUR) (ISIN
LU0342683553) shall be changed into Allianz RCM



Dynamic Multi Asset Plus A (H2-EUR) (ISIN
LU0342683553).

Letter e) of the “Investment Principles” within the
information sheet of the Subfund “Allianz Asian Multi
Income Plus” shall be amended as follows:

Subject in particular to the provisions of letter j), at
least 70 % of the value of the assets as defined in letter
d) as may be held by the Subfund are invested in
Business Trusts, Equities which are preference shares,
REITs, Equities of companies which are primarily
invested in the real estate sector, or Equities that are
issued by companies whose registered offices are in
Asian countries (Russia and Turkey are not
considered to be Asian countries) or in certificates as
defined in letter d) sentence 2.

The trading deadline for the Subfunds “Allianz RCM
Emerging Asia” and “Allianz RCM Indonesia” shall be
revised as follows:

5.00 p.m. Hong Kong Time for applications for
subscription or redemptions received by RBC Dexia
Trust Services Singapore Limited and Allianz Global
Investors Hong Kong Limited on any Valuation Day.
10.00 a.m. CET or CEST for applications for
subscription or redemptions received by other
account keeping entities, the Distributors, the Paying
Agent or at the Registrar and Transfer Agent on any
Valuation Day.

The “Investment Objective” within the information
sheet of the Subfund “Allianz RCM Tiger” shall be
amended as follows:

With the objective of achieving additional returns, the
Investment Manager may also assume separate risks
related to equities by implementing a market neutral
long/short equity strategy.

With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Global
Investors Fund (“the Company”) has furthermore
decided the following changes to become effective on
31 March 2012:

— PIMCO Deutschland GmbH will be appointed as

investment manager of following Subfunds in place of
Allianz Global Investors Kapitalanlagegesellschaft
mbH:

Allianz Global Investors Fund

— Allianz PIMCO Euro Bond
— Allianz PIMCO Treasury Euro Bond Plus 2013
— Allianz PIMCO Treasury Short Term Plus Euro

Beyond that, with effect from 30 April 2012, PIMCO
Deutschland GmbH will completely delegate the
investment management of the Subfund “Allianz PIMCO
Euro Bond” to PIMCO Europe Ltd acting as sub-
investment manager.
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With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Global
Investors Fund (“the Company”) has furthermore
decided the following changes to become effective on

17 July 2012:

— The name of several Subfunds will be changed as set

out in the table below:

Former Name of the Subfund

New Name of the Subfund

Allianz RCM Asia Pacific

Allianz RCM Global Equity

Allianz RCM Best Styles Euroland
Allianz RCM Global Hi-Tech Growth
Allianz RCM Brazil

Allianz RCM Global Metals and Mining
Allianz RCM BRIC Equity

Allianz RCM Global Sustainability
Allianz RCM China

Allianz RCM Greater China Dynamic
Allianz RCM Commodities

Allianz RCM Growing Markets Protect
Allianz RCM Currencies Strategy
Allianz RCM Hong Kong

Allianz RCM Demographic Trends
Allianz RCM India

Allianz RCM Discovery Europe Strategy
Allianz RCM Indonesia

Allianz RCM Discovery Germany Strategy
Allianz RCM Japan

Allianz RCM Dynamic Emerging Multi Asset

Allianz RCM Korea

Allianz RCM Dynamic Multi Asset Plus
Allianz RCM Little Dragons

Allianz RCM Emerging Asia

Allianz RCM Oriental Income

Allianz RCM Enhanced Short Term Euro
Allianz RCM Renminbi Currency
Allianz RCM Euroland Equity Growth
Allianz RCM Renminbi Fixed Income
Allianz RCM Europe Equity Growth
Allianz RCM Tech Alpha Plus Strategy
Allianz RCM Europe Small Cap Equity
Allianz RCM Thailand

Allianz RCM European Equity

Allianz RCM Tiger

Allianz RCM European Equity Dividend
Allianz RCM Total Return Asian Equity
Allianz RCM Global Agricultural Trends
Allianz RCM US Equity Fund

Allianz RCM Global EcoTrends

Allianz US Large Cap Value

Allianz Asia Pacific Equity

Allianz Global Equity

Allianz Best Styles Euroland Equity
Allianz Global Hi-Tech Growth
Allianz Brazil Equity

Allianz Global Metals and Mining
Allianz BRIC Equity

Allianz Global Sustainability
Allianz China Equity

Allianz Greater China Dynamic
Allianz Dynamic Commaodities
Allianz Growing Markets Protect
Allianz Currencies Strategy
Allianz Hong Kong Equity

Allianz Demographic Trends
Allianz India Equity

Allianz Discovery Europe Strategy
Allianz Indonesia Equity

Allianz Discovery Germany Strategy
Allianz Japan Equity

Allianz Dynamic Emerging Multi Asset
Allianz Korea Equity

Allianz Dynamic Multi Asset Plus
Allianz Little Dragons

Allianz Emerging Asia Equity
Allianz Oriental Income

Allianz Enhanced Short Term Euro
Allianz Renminbi Currency
Allianz Euroland Equity Growth
Allianz Renminbi Fixed Income
Allianz Europe Equity Growth
Allianz Tech Alpha Plus Strategy
Allianz Europe Small Cap Equity
Allianz Thailand Equity

Allianz European Equity

Allianz Tiger

Allianz European Equity Dividend
Allianz Total Return Asian Equity
Allianz Global Agricultural Trends
Allianz US Equity Fund

Allianz Global EcoTrends

Allianz US Equity Dividend

— Furthermore the name of several share classes will
change, as set out in the table below:

Former Name

New Name

Allianz US High Yield AM (H-AUD)
ISIN Code: LU0649033221

Allianz US High Yield AM (H2-AUD)
ISIN Code: LU0649033221

Allianz US High Yield AM (H-CAD)
ISIN Code: LU0676280554

Allianz US High Yield AM (H2-CAD)
ISIN Code: LU0676280554

Allianz US High Yield AM (H-EUR)
ISIN Code: LU0676280711

Allianz US High Yield AM (H2-EUR)
ISIN Code: LU0676280711

Allianz US High Yield AM (H-GBP)
ISIN Code: LU0676280802

Allianz US High Yield AM (H2-GBP)
ISIN Code: LU0676280802

Allianz Income and Growth CT (H-EUR)
ISIN Code: LU0739342060

Allianz Income and Growth CT (H2-EUR)
ISIN Code: LU0739342060

Allianz Income and Growth | (H-EUR)
ISIN Code: LU0641242853

Allianz Income and Growth | (H2-EUR)
ISIN Code: LU0641242853

Allianz Income and Growth IT (H-EUR)
ISIN Code: LU0685229519

Allianz Income and Growth IT (H2-EUR)
ISIN Code: LU0685229519

Allianz Euro High Yield Bond AT (H-PLN)
ISIN Code: LU0551719049

Allianz Euro High Yield Bond AT (H2-PLN)
ISIN Code: LU0551719049

Allianz Euro High Yield Bond | (H-PLN)
ISIN Code: LU0630281342

Allianz Euro High Yield Bond | (H2-PLN)
ISIN Code: LU0630281342

— The settlement cycle as mentioned in section
“Subscriptions” and “Redemptions” of the prospectus
shall be changed from “normally within four
valuation days” to “normally within three valuation
days” for the respective Subfund considering share
classes with reference currencies HKD and SGD. Such
change shall be effective as of 17 July 2012.

— Letter e) of the “Investment Principles” within the
information sheet of the Subfund “Allianz Asian Multi
Income Plus” shall be amended as follows:

As of 17 July 2012 subject in particular to the

provisions of letter j), at least 70 % of the value of the
assets as defined in letter d) as may be held by the
Subfund are invested in Business Trusts, Equities
which are preference shares, REITs, Equities of
companies which are primarily invested in the real
estate sector, or Equities that are issued by companies
whose registered offices are in Asian countries (Russia
and Turkey are not considered to be Asian countries)
and that are expected to achieve a higher than
average (i.e. dividend yield of the MSCI Far East ex
Japan Index) dividend return based on historical data
orin certificates as defined in letter d) sentence 2.



— The holiday convention for the Subfunds “Allianz
Convertible Bond” as well as “Allianz Euro High Yield
Bond” shall be revised as set out below:

As of 17 July 2012 each day on which banks and
exchanges in Luxembourg, in the United Kingdom
and in France are open for business.

— The “Investment Principles” within the information
sheet of the Subfund “Allianz Euro High Yield Bond”
shall be supplemented as follows:

The Subfund may invest in derivatives for efficient
portfolio management (including for hedging). The
Subfund will not invest extensively in derivatives for
investment purposes.

— Letter c) of the “Investment Principles” within the
information sheet of the Subfund “Allianz RCM Global
Hi-Tech Growth” shall be amended as follows:

As of 17 July 2012 up to 10 % of Subfund assets may be
invested in UCITS or UCI that are money-market funds
or equity funds and/or funds pursuing an absolute
return approach. In addition, such fund’s objective
may not be to invest primarily in any prohibited
investment, and where such fund’s objective is to
invest primarily in restricted investments, such
holdings may not be in contravention of the relevant
limitation.

— The “Investment Objective” and the “Investment
Principles” within the information sheet of the
Subfund “Allianz RCM Little Dragons” shall be deleted
and replaced in its entirety as follows:

Investment Objective

The investment objective is to provide investors with
capital appreciation in the long term. The Subfund will
seek to achieve its investment objective by primarily
small and mid cap equity market based investments
related to Asian countries excluding Japan.

Investment Principles

a) Subjectin particular to the provisions of letter f), at
least 70 % of Subfund assets are invested in Equities of
small caps and mid caps that are domiciled in an
Asian country excluding Japan or that do generate a
predominant share of their sales and/or their profits
in that region. For this purpose “small caps” and “mid
caps” are considered to be those public limited
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companies whose market capitalization is a
maximum of 1.3-times the market capitalization of
the largest security (in terms of market capitalization)
in the MSCI AC Asia ex Japan Mid Cap. Turkey and
Russia are not considered Asian countries as defined
in this letter. Investments by the Subfund in warrants
to subscribe for Equities in companies of this type and
in index certificates and other certificates whose risk
profiles typically correlate with Equities of such
companies are also permitted and are attributed to
this limit.

b) Subject in particular to the provisions of letter f), up to

30 % of Subfund assets may be invested in Equities, as
well as warrants to subscribe for Equities, of
companies other than those detailed in a) above.
Investments by the Subfund in equity index
certificates and other certificates whose risk profiles
typically correlate with Equities of companies other
than detailed in a) above are also permitted and are —
together with investments in equity funds the
investment objectives of which do not primarily aim
atinvestments in the meaning of letter a) — attributed
to this limit.

Subject to letter a) and b) the weighted average
market capitalization of the portfolio has to be at least
60 % and below 170 % of the weighted average market
capitalization of all securities in the MSCI AC Asia ex
Japan Mid Cap. In addition, the weighted average
market capitalization of the portfolio has to be above
the market capitalization of the smallest security (in
terms of market capitalization) and below the market
capitalization of the largest security (in terms of
market capitalization) in the MSCI AC Asia ex Japan
Mid Cap.

d) Up to 10 % of Subfund assets may be invested in UCITS

or UCI that are money-market funds or equity funds.
In addition, such fund’s objective may not be to invest
primarily in any prohibited investment, and where
such fund’s objective is to invest primarily in
restricted investments, such holdings may not be in
contravention of the relevant limitation.

In addition, deposits may be held and money-market
instruments may be acquired; their value together
with the value of the money-market funds held as
defined in letter d), subject to the provisions of letter
f), may total a maximum of 15 % of Subfund assets.
The purpose of deposits, money-market instruments
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and money-market funds is to ensure the necessary
liquidity.

f) Within the remit of the Exposure Approach, it is
permissible that the limits described in letters a), b),
and e) above are not adhered to.

g) The limits listed in letters a) and e) are not required to
be adhered to in the last two months before
liquidation or merger of the Subfund.

h) Due to the Subfund being marketed in Hong Kong, the
Additional Investment Restrictions as described
under No. 17) of the Introduction apply.

— The “Investment Objective” and the “Investment
Principles” within the information sheet of the
Subfund “Allianz US Equity Dividend” shall be deleted
and replaced in its entirety as follows:

Investment Objective

The investment policy seeks growth of long-term capital
and income primarily through equity based investments
in the US market that are expected to achieve adequate
dividend returns.

Investment Principles

a) Subject in particular to the provisions of letter f), at
least 70 % of Subfund assets are invested in Equities
and participation certificates that are expected to
achieve adequate dividend returns of companies
whose registered offices are in the United States of
America (US).

b) Subject in particular to the provisions of letter f) up to
30 % of Subfund assets may be invested in Equities,
participation certificates or warrants other than those
listed in a).

c) Index certificates and certificates on Equities and
Equity baskets whose risk profile correlates with the
assets listed in letters a) and b) or with the investment
markets to which these assets can be allocated may
also be acquired.

d) Up to 10 % of Subfund assets may be invested in UCITS
or UCI that are OECD money-market funds or equity
funds and/or funds pursuing an absolute return
approach.

e) In addition, deposits may be held, subject in
particular to the provisions of letter f), up to a
maximum of 15 % of Subfund assets. The purpose of
deposits, money-market instruments and money-
market funds is to ensure the necessary liquidity.

f) Within the remit of the Exposure Approach, it is
permissible that the limits described in letters a), b)
and e) above are not adhered to.

g) Thelimits listed in letters a) and e) are not required to
be adhered to in the last two months before
liquidation or merger of the Subfund.

With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Global
Investors Fund (“the Company”) has furthermore
decided the following changes to become effective on
17 September 2012:

— The name of the Subfund Allianz Best Styles Euroland
will be changed into Allianz Best Styles Euroland
Equity.

— RCM (UK) Ltd. (“RCM UK”) will be appointed as
investment manager of the Subfund Allianz Brazil
Equity in place of Allianz Global Investors
Kapitalanlagegesellschaft mbH.

— The investment principles of the Subfund “Allianz
Renminbi Currency” shall be amended as follows:

a) Deposits may be held and money-market instruments
may be acquired for the Subfund.

b) Mortgage-backed securities (MBS) and asset-backed
securities (ABS) may not exceed 20 % of the value of
the assets of the Subfund.

— The holiday convention for the Subfunds “Allianz
Renminbi Currency” and “Allianz Renminbi Fixed
Income” shall be revised as set out below:

Each day on which banks and exchanges in
Luxembourg and the major stock exchange in Hong
Kong and Mainland China are open for business.

Change of name of the Fund Management

In accordance with the prospectus the investment
management of the following Subfunds has been
delegated to Allianz Global Investors
Kapitalanlagegesellschaft mbH, Frankfurt am Main:

— Allianz Best Styles Euroland Equity
Allianz Best Styles US Equity
Allianz Brazil Equity

— Allianz BRIC Equity



— Allianz Demographic Trends

— Allianz Discovery Europe Strategy

— Allianz Discovery Germany Strategy
— Allianz Dynamic Commodities

— Allianz Dynamic Emerging Multi Asset
— Allianz Dynamic Multi Asset Plus

— Allianz Enhanced Fixed Income Euro
— Allianz Enhanced Short Term Euro

— Allianz Euroland Equity Growth

— Allianz Europe Equity Growth

— Allianz Europe Small Cap Equity

— Allianz European Equity

— Allianz European Equity Dividend

— Allianz Global Metals and Mining

— Allianz Growing Markets Protect

With effect from 3 September 2012 Allianz Global
Investors Kapitalanlagegesellschaft mbH has been
renamed into Allianz Global Investors Europe GmbH.

Subsequent Events
Launch of new Subfunds

With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Gobal
Investors Fund (“the Company”) decided to launch the
following new Subfunds:

with effect from 22 October 2012
— Allianz German Equity

with effect from 30 October 2012
— Allianz Merger Arbitrage Strategy.

With the approval of the Luxembourg Supervisory
Authority, the Board of Directors of Allianz Global
Investors Fund (“the Company”) has furthermore
decided the following changes to become effective on
20 November 2012:

— The name of the Share Class Allianz Euroland Equity
SRIN (EUR) (ISIN LU0542502660) shall be changed
into Allianz Euroland Equity SRIW (EUR) (ISIN
LU0542502660).

— The name of the Share Class Allianz Europe Equity
Growth AT (HUF) (ISIN LU0527936024) shall be
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changed into Allianz Europe Equity Growth AT (H2-
HUF) (ISIN LU0527936024). As of 20 November 2012
the Share Class seeks to hedge the Base Currency
against the Reference Currency.

— The minimum subscription amount for the
investment in Shares of the Share Class Allianz
Europe Equity Growth P2 (EUR) (after deduction of
any Sales Charge) shall be EUR 10 million. In certain
cases the Management Company has discretion to
permit lower minimum investments.

— The “Investment Objective” and the “Investment
Principles” within the information sheet of the
Subfund “Allianz Euro High Yield Bond” shall be
amended as follows:

Investment Objective

The investment policy is geared towards generating
capital growth in EUR terms over the long term. The
Subfund will seek to achieve its investment objectives
primarily through investment in high-yielding bonds

denominated in EUR.

Investment Principles
a) Subfund assets are invested in Interest-bearing

Securities. Index certificates and other certificates
whose risk profile typically correlates with Interest-
bearing Securities or with the investment markets to
which these assets can be allocated may also be
acquired for the Subfund.

Mortgage-backed securities (MBS) and asset-backed
securities (ABS) may not be acquired.

Equities and comparable rights may be acquired in
the exercise of subscription, conversion and option
rights on convertible bonds and bonds with warrants,
but they must be sold within six months.

The Subfund will primarily invest in high-yielding
bonds denominated in EUR.

b) Subject to the provisions of letter h) up to 15 % of the

c)

Subfund assets may be invested in Interest-bearing
Securities of Emerging Markets.

Subject in particular to the provisions of letter h), at
least 75 % of the Subfund assets as defined in letter a)
sentence 1 are invested in High-Yield investments
that at the time of acquisition carry a rating between
BB+ and B- (according to the BoA Merrill Lynch index
methodology) or are not rated at all, but which, in the
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opinion of the Investment Manager, would carry a
rating between BB+ and B- (according to the BoA
Merrill Lynch index methodology) if they were to be
rated.

d) Upto 10 % of Subfund assets may be invested in UCITS
or UCI that are money-market funds or bond funds
that can be invested in either high-yielding or non-
high-yielding bonds.

e) In addition, deposits may be held and money-market
instruments may be acquired; their value together
with the value of the money-market funds held as
defined in letter d), subject in particular to the
provisions of letter h), may total a maximum of 25 % of
Subfund assets. The purpose of deposits, money-
market instruments and money-market funds is to
ensure the necessary liquidity.

f) The share of the assets and liabilities not
denominated in EUR may only exceed 10 % of the
value of the Subfund assets if the amount exceeding
this limit is hedged into EUR. Assets and liabilities in
the same currency will be netted for the purpose of
the aforementioned limit Investment instruments
that are not denominated in a currency (i.e. no par
shares) are considered to be denominated in the
currency of the country in which the registered office
of the issuer (for securities representing equities: the
company) is located.

g) The Duration of the Subfund assets should be
between one and nine years.

h) Within the remit of the Exposure Approach, it is
permissible that the limits described in letters b) c)
and e) above are not adhered to.

i) The limits listed in letters b), ¢), e), f) and g) are not
required to be adhered to in the first two months after
launching the Subfund and in last two months before
liquidation or merger of the Subfund.

i) Due to the Subfund being marketed in Hong Kong, the
Additional Investment Restrictions as described
under No. 17) of the Introduction apply.

Limited Risk Diversification

With reference to Appendix 1 No. 3 f), in derogation of
Appendix 1 No. 3 a) to d) and in accordance with the
principle of risk diversification, up to 100 % of the
Subfund’s net assets may be invested in securities and
money-market instruments of different issues being
offered or guaranteed by the European Union, the
European Central Bank, a member state of the EU or its

local authorities, by a member state of the OECD, or by
international organisations under public law to which
one or more member states of the EU belong, provided
that such securities and money-market instruments
have been offered within the framework of at least six
different issues, with the securities and money-market
instruments of one and the same issue not to exceed 30 %
of the Subfund’s net assets. Up to 10 % of the Subfund
assets may be invested in securities issued by or
guaranteed by any single country with a credit rating
below investment grade. For the avoidance of doubt, a
“single country” shall include a country, its government,
a public or local authority or nationalized industry of that
country.

— The “Investment Objective” and the “Investment
Principles” within the information sheet of the
Subfund “Allianz Income and Growth” shall be
amended as follows:

Investment Objective

(...) As along-term objective, the Subfund’s fund
management seeks a risk profile of the net asset value
per share of the Subfund that experience has shown
should be comparable with the risk profile of a portfolio
consisting of Equities, High Yields and Convertibles. (...)

Investment Principles

b) Subject in particular to the provision of letter k), up to
70 % of Subfund assets may be invested in Equities.
Included in this limit, warrants for Equities from
companies and index certificates and Equity
certificates whose risk profile correlates with the
assets listed in sentence 1 or with the investment
markets to which these assets can be allocated may
also be acquired.

c) Subject in particular to the provisions of letter k), up
to 70 % of Subfund assets may be invested in
convertible bonds, in bonds with warrants and in
conversion- and option-rights on convertible bonds.

d) Subject in particular to the provisions of letter k), up
to 70 % of Subfund assets may be invested in high-
yield bonds.

e) Subject in particular to the provisions of letter k), at
least 80 % of the Subfund assets as defined in letter a),
b), ¢) and d) are invested in assets whose issuers are
companies that have their registered office in the
United States of America (U.S.A.) or in Canada or



whose repayment is guaranteed by a company that
has its registered office in the U.S.A. or in Canada.
Subject in particular to the provisions of letter k) up to
20 % of Subfund assets may be invested in Equities,
warrants, index certificates and Equity certificates
other than those listed in e).

h) Up to 10 % of the Subfund assets may be invested in

)

k)

securities issued by or guaranteed by any single
country with a credit rating below investment grade.
For the avoidance of doubt, a “single country” shall
include a country, its government, a public or local
authority or nationalized industry of that country.

In addition, deposits may be held and money-market
instruments may be acquired; their value together
with the value of the money-market funds held as
defined in letter g), subject in particular to the
provisions of letter k), may total a maximum of 25 % of
Subfund assets. The purpose of deposits, money-
market instruments and money-market funds is to
ensure the necessary liquidity.

The share of the assets and liabilities not
denominated in USD may only exceed 20 % of the
value of the Subfund assets if the amount exceeding
this limit is hedged. Assets and liabilities
denominated in the same currency will be netted for
the purpose of the aforementioned. Investment
instruments that are not denominated in a currency
(i.e. no par shares) are considered to be denominated
in the currency of the country in which the registered
office of the issuer (for securities representing
equities: the company) is located.

Within the remit of the Exposure Approach, it is
permissible that the limits described in letters b), c),
d),e),f)and i) above are not adhered to.

The limits listed in letters b), c), d) e) and i) are not
required to be adhered to in the first two months after
launching the Subfund and in last two months before
liquidation or merger of the Subfund.

m) Due to the Subfund being marketed in Hong Kong, the

Additional Investment Restrictions as described
under No. 17) of the Introduction apply.

The trading deadline for the Subfund “Allianz Income
and Growth” shall be revised as follows:

11.00 a.m. CET or CEST on any Valuation Day.
Subscription and redemption applications received
by 11.00 a.m. CET or CEST are settled at the
Subscription or Redemption Price of such Valuation
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Day. Subscription and redemption applications
received after that time are settled at the Subscription
or Redemption Price of the next Valuation Day.

— For share class 12 (H2-EUR) of Subfund “Allianz US
High Yield” the Company shall targets to distribute an
amount which will be determined each year
individually. However, such amount will in no case
exceed the amount distributable by applying the
current general distribution policy for Distribution
Shares as described in Appendix 3.

— With effect from 1 October 2012 RCM Japan Co., Ltd.
has been renamed into Allianz Global Investors Japan
Co., Ltd.

The Prospectus (dated December 2012) and the Key
Investor Information Document (dated October 2012) for
additional Information on the Fund are accessible or
available free of Allianz Global Investors Fund charge for
the Shareholders at the registered office of the Company,
the Custodian and the Information Agents.
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Performance

Name of the Subfund Share Class Launch date Initial Subscription Price
Allianz Asia Pacific Equity A (EUR) 11/01/2005 10.00
(formerly: Allianz RCM Asia Pacific) AT (EUR) 04/06/2007 10.00
CT (EUR) 04/06/2007 10.00

I (EUR) 11/01/2005 10.00

N (EUR) 12/12/2008 10.00

S (EUR) 12/12/2008 10.00

A(USD) 11/03/2005 10.00

I (USD) 11/01/2005 10.00

Allianz Asian Multi Income Plus AM (HKD) 16/08/2011 10.00
AT (HKD) 21/10/2011 10.00

AM (USD) 17/05/2010 10.00

AT (USD) 21/10/2011 10.00

IT (USD) 15/07/2009 10.00

Allianz Best Styles Euroland Equity A (EUR) 31/05/2010 100.00
(formerly: Allianz RCM Best Styles Euroland) AT (EUR) 04/06/2007 10.00
CT (EUR) 04/06/2007 10.00

I (EUR) 12/07/2005 10.00

XT (EUR) 27/10/2010 1,000.00

Allianz Best Styles US Equity WT (USD) 17/07/2012 1,000.00
Allianz Brazil Equity AT (EUR) 06/10/2010 100.00
(formerly: Allianz RCM Brazil) A (GBP) 06/10/2010 100.00
AT (USD) 06/10/2010 10.00

Allianz BRIC Equity AT (EUR) 15/06/2007 100.00
(formerly: Allianz RCM BRIC Equity) CT (EUR) 29/05/2007 100.00
I (EUR) 29/05/2007 1,000.00

AT (HUF) 17/08/2010 25,000.00

AT (SGD) 17/02/2010 10.00

AT (USD) 25/02/2008 10.00

Allianz China Equity PT (AUD) 30/03/2012 1,000.00
(formerly: Allianz RCM China) A (EUR) 13/01/2011 100.00
CT (EUR) 02/10/2009 100.00

P (EUR) 24/07/2012 1,000.00

A (GBP) 09/06/2009 100.00

A (HKD) 03/01/2011 10.00

WT (HKD) 13/08/2012 1,000.00

AT (H2-RMB) 11/04/2012 10.00

AT (SGD) 11/08/2009 10.00

A (USD) 03/10/2008 29.44

AT (USD) 13/01/2011 10.00

IT (USD) 19/01/2009 1,000.00

N (USD) 16/12/2010 1,000.00

W (USD) 03/03/2011 1,000.00

Allianz Convertible Bond A (EUR) 31/01/2012 100.00
AT (EUR) 31/01/2012 100.00

IT (EUR) 31/01/2012 1,000.00

14
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1year 2 years 3 years 5 years 10 years Launch date -
(30 September 2011- (30 September 2010- (30 September 2009- (30 September 2007- (30 September 2002— 30 September 2012
30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) Performance in %
Performance in % Performance in % Performance in % Performance in % Performance in %
20.04 3.50 26.99 -11.55 - 96.16
19.98 3.48 26.96 -11.43 - 6.90
19.18 2.00 24.12 —15.44 - 1.90
21.12 5.42 30.37 -7.93 - 108.13
16.97" - - - - -
20.92 511 29.80 - - 87.30
14.58 -1.82 1238 -19.22 - 71.30
15.82 0.07 15.22 —-16.05 - 104.84
10.392 - - - - 3.09
2.00 - - - - -
11.03 9.70 - - - 18.78
- - - - - 10.70®
11.76 11.23 31.79 - - 42.60
16.94 -3.22 - - - 1.55
16.76 -3.32 —-7.24 —-33.16 - —-35.90
16.42 -4.15 -850 —-34.80 - —-37.60
17.63 -2.00 -5.44 -31.09 - —-1.46
18.35 - - - - -5.03
- - - - - 6.509
10.60 - - - - -16.14
1.61 - - - - -23.26
5.67 - - - - —-21.80
11.85 -12.53 6.09 -32.76 - -21.59
11.02 -13.82 3.74 -35.28 - -21.02
12.96 -10.78 9.28 -29.49 - —13.44
8.74 -10.72 - - - -10.94
0.89 —22.70 - - - —-21.00
6.91 -16.95 -6.37 - - -41.20
- - - - - -3.16Y
20.59 - - - - —-20.50
19.51 -12.52 - - - 11.67
- - - - - -0.199
10.75 -17.51 -2.75 - - 11.54
14.80 - - - - —-20.67
- - - - - 3.347
- - - - - -0.809
9.32 -20.97 -13.50 - - -16.70
15.28 —-15.62 -1.47 - - 41.13
15.19 - - - - —-21.90
16.44 -13.89 1.53 - - 75.16
16.79 - - - - —-16.90
16.90 - - - - —14.92
- - - - - 7.43
- - - - - 7.49
- - - - - 7.89

15
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Name of the Subfund Share Class Launch date Initial Subscription Price
Allianz Currencies Strategy I (EUR) 30/06/2009 1,000.00
(formerly: Allianz RCM Currencies Strategy)
Allianz Demographic Trends A (EUR) 19/12/2008 100.00
(formerly: Allianz RCM Demographic Trends) AT (USD) 19/12/2008 10.00
Allianz Discovery Europe Strategy A (EUR) 20/10/2009 100.00
(formerly: Allianz RCM Discovery Europe Strategy) CT (EUR) 10/11/2009 100.00
I (EUR) 20/10/2009 1,000.00
P (EUR) 31/07/2012 1,000.00
A (GBP) 20/10/2009 100.00
A (H-GBP) 09/02/2010 100.00
Allianz Discovery Germany Strategy I (EUR) 11/10/2011 1,000.00
(formerly: Allianz RCM Discovery Germany Strategy)
Allianz Dynamic Commodities I (EUR) 26/10/2010 1,000.00
(formerly: Allianz RCM Commodities)
Allianz Dynamic Emerging Multi Asset | (H2-EUR) 21/06/2011 1,000.00
(formerly: Allianz RCM Dynamic Emerging Multi Asset)
Allianz Dynamic Multi Asset Plus A (H2-EUR)™ 13/12/2010 100.00
(formerly: Allianz RCM Dynamic Multi Asset Plus) I (H2-1PY) 15/02/2012 200,000.00
Allianz Emerging Asia Equity A (USD) 03/10/2008 28.18
(formerly: Allianz RCM Emerging Asia) AT (HKD) 01/03/2011 10.00
Allianz Enhanced Fixed Income Euro W (EUR) 06/03/2012 1,000.00
Allianz Enhanced Short Term Euro S (H2-AUD) 07/10/2011 100.00
(formerly: Allianz RCM Enhanced Short Term Euro) AT (EUR) 01/10/2008 100.00
CT (EUR) 16/02/2009 100.00
I (EUR) 17/04/2007 1,000.00
IT (EUR) 16/02/2009 1,000.00
S (H2-NOK) 07/10/2011 1,000.00
Allianz Euro Bond Strategy C(EUR) 09/02/2010 100.00
CT (EUR) 09/02/2010 100.00
IT (EUR) 09/02/2010 1,000.00
Allianz Euro High Yield Bond A (EUR) 09/02/2010 100.00
AT (EUR) 09/02/2010 100.00
IT (EUR) 09/02/2010 1,000.00
AT (H2-PLN)'™ 18/07/2011 400.00
| (H-PLN)™® 18/07/2011 400.00
Allianz Euro Investment Grade Bond Strategy IT (EUR) 20/03/2012 1,000.00
Allianz Euroland Equity Growth A (EUR) 16/10/2006 100.00
(formerly: Allianz RCM Euroland Equity Growth) AT (EUR) 16/10/2006 100.00
CT (EUR) 02/11/2006 100.00
I (EUR) 04/10/2006 1,000.00
IT (EUR) 04/10/2006 1,000.00
W (EUR) 02/10/2006 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5 years 10 years Launch date —
(30 September 2011- (30 September 2010- (30 September 2009- (30 September 2007- (30 September 2002— 30 September 2012
30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) Performance in %
Performance in % Performance in % Performance in % Performance in % Performance in %
~1219 - _ _ - -
22.97 14.88 28.53 - - 66.60
17.64 9.26 13.97 - - 53.40
9.18 14.60 - - - 5.22
8.45 13.05 - - - 424
10.27 16.51 - - - 7.61
- - - - - 0.07'9
0.55 7.51 - - - -733
2.98M - - - - -
- - - - - 411
-5.02 - - - - -591
3.54 - - - - -10.97
551 - - - - -3.06
- - - - - 2,779
16.34 -1.49 49.98 - - 66.05
15.74 - - - - ~4.40
- - - - - 4,03
- - - - - 5.65'0
1.72 2.62 3.65 - - 8.35
167 2.52 3.49 - - 544
1.68 2.80 3.99 13.37 - 15.11
1.68 2.82 3.95 - - 5.70
- - - - - 3.16'
6.17 507 - - - 1032
6.34 5.24 - - - 10.49
6.96 6.47 - - - 12.23
22.50 9.75 - - - 22.02
22,50 9.76 - - - 22.10
23.23 11.07 - - - 24.03
27.24 - - - - 11.88
27.75 - - - - 12.49
- - - - - 42419
3234 26.64 51.66 18.01 - 31.30
3233 26.65 51.67 17.93 - 31.21
31.34 24.76 48.29 13.64 - 27.68
33.51 2891 55.71 23.03 - 40.55
33.51 28.90 55.72 23.07 - 40.55
33.91 29.67 57.11 22.84 - 40.35




Allianz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price
Allianz Euroland Equity SRI A (EUR) 26/10/2010 100.00
N (EUR) 26/10/2010 1,000.00

Allianz Europe Equity Growth PT (AUD) 30/03/2012 1,000.00
(formerly: Allianz RCM Europe Equity Growth) A (EUR) 16/10/2006 100.00
AT (EUR) 16/10/2006 100.00

CT (EUR) 02/11/2006 100.00

I (EUR) 04/10/2006 1,000.00

IT (EUR) 04/10/2006 1,000.00

P (EUR) 15/06/2012 1,000.00

P2 (EUR) 21/08/2012 1,000.00

W (EUR) 02/10/2006 1,000.00

WT (EUR) 09/08/2010 1,000.00

A (GBP) 03/08/2009 100.00

P (GBP) 04/01/2012 1,000.00

AT (HUF) 17/08/2010 25,000.00

AT (H-PLN) 22/03/2012 400.00

Allianz Europe Small Cap Equity A (EUR) 05/06/2012 100.00
(formerly: Allianz RCM Europe Small Cap Equity) AT (EUR) 15/09/2009 100.00
I (EUR) 05/06/2012 1,000.00

IT (EUR) 15/09/2009 1,000.00

WT (EUR) 05/06/2012 1,000.00

A (GBP) 15/09/2009 100.00

Allianz European Equity A (EUR) 07/11/2008 100.00
(formerly: Allianz RCM European Equity) N (EUR) 12/12/2008 1,000.00
S (EUR) 12/12/2008 1,000.00

Allianz European Equity Dividend A (EUR) 10/01/2011 100.00
(formerly: Allianz RCM European Equity Dividend) AT (EUR) 10/03/2009 100.00
CT (EUR) 10/03/2009 100.00

IT (EUR) 10/03/2009 1,000.00

AT (H-PLN) 22/03/2012 400.00

Allianz Flexi Asia Bond AM (H2-AUD) 03/07/2012 10.00
AM (H2-CAD) 03/07/2012 10.00

AM (HKD) 03/07/2012 10.00

AM (H2-NZD) 17/07/2012 10.00

AM (H2-RMB) 03/07/2012 10.00

I (EUR) 03/07/2012 1,000.00

AM (USD) 03/07/2012 10.00

AT (USD) 03/07/2012 10.00

IT (USD) 03/09/2012 1,000.00

Allianz Flexible Bond Strategy A (EUR) 16/08/2011 100.00
C (EUR) 16/08/2011 100.00

CT (EUR) 22/11/201 100.00

IT (EUR) 29/07/2011 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5 years 10 years Launch date -
(30 September 2011- (30 September 2010- (30 September 2009- (30 September 2007- (30 September 2002— 30 September 2012
30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) Performance in %
Performance in % Performance in % Performance in % Performance in % Performance in %
16.94 - - - - -8.10
18.27 - - - - —-6.05
- - - - - 4.42%
31.80 27.11 64.82 32.90 - 51.31
31.80 27.10 64.82 3293 - 51.35
30.82 25.21 61.15 28.03 - 44.52
3298 29.38 69.22 38.64 - 63.61
3297 29.38 69.22 38.65 - 63.61
- - - - - 11.942D
- - - - - -091®
33.37 30.15 70.74 40.81 - 66.19
33.37 30.16 - - - 35.86
21.09 17.94 44.01 - - 67.80
- - - - - 13.94»
28.21 29.70 - - - 35.49
- - - - - 8.48%9
- - - - - 12.08%)
23.75 18.73 39.81 - - /N
- - - - - 12,43
25.00 21.15 43.97 - - 45.99
- - - - - 12.55%
13.55 10.14 22.30 - - 2817
23.06 7.63 13.67 - - 28.40
12.20% - - - - -
23.98 9.26 16.25 - - 46.20
16.63 - - - - 4.79
16.64 10.49 2293 - - 76.04
15.77 8.84 20.20 - - 71.46
17.66 12.45 26.20 - - 81.51
- - - - - 4.70%
- - - - - 4727
- - - - - 4147
- - - - - 4,047
- - - - - 3389
- - - - - 4247
- - - - - 03120
- - - - - 4,047
- - - - - 4109
- - - - - 1.86%
412 - - - - 410
3.91 - - - - 3.86
- - - - - 4,64
462 - - - - 5.49
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Allianz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price

Allianz Global Agricultural Trends A (EUR) 01/04/2008 100.00

(formerly: Allianz RCM Global Agricultural Trends) AT (EUR) 24/06/2008 100.00

CT (EUR) 07/07/2008 100.00

IT (EUR) 07/07/2008 1,000.00

A(GBP) 25/08/2008 100.00

P (GBP) 14/11/201 1,000.00

AT (USD) 01/04/2008 10.00

Allianz Global EcoTrends A (EUR) 03/05/2006 100.00

(formerly: Allianz RCM Global EcoTrends) AT (EUR) 04/06/2007 100.00

CT (EUR) 04/06/2007 100.00

IT (EUR) 04/06/2007 100.00

I (GBP) 15/12/2011 1,000.00

Allianz Global Equity AT (EUR) 13/06/2000 10.00

(formerly: Allianz RCM Global Equity) CT (EUR) 04/06/2007 10.00

IT (EUR) 04/06/2007 10.00

IT (H-EUR) 06/05/2009 10.00

N (EUR) 12/12/2008 10.00

S (EUR) 12/12/2008 10.00

WT (EUR) 25/09/2007 1,000.00

AT (USD) 13/06/2000 10.00

Allianz Global Hi-Tech Growth AT (SCD) 11/08/2009 10.00

(formerly: Allianz RCM Global Hi-Tech Growth) A (USD) 03/10/2008 9.74

AT (USD) 03/10/2008 9.80

IT (USD) 03/10/2008 10.15

Allianz Global Metals and Mining A (EUR) 22/02/2011 100.00

(formerly: Allianz RCM Global Metals and Mining) AT (EUR) 12/04/2011 100.00

I (EUR) 22/02/2011 1,000.00

IT (EUR) 12/04/2011 1,000.00

Allianz Global Sustainability A (EUR) 02/01/2003 10.00

(formerly: Allianz RCM Global Sustainability) CT (EUR) 31/07/2007 10.00

A (USD) 02/01/2003 10.00

Allianz Greater China Dynamic AT (USD) 02/10/2009 10.00

(formerly: Allianz RCM Greater China Dynamic)

Allianz Growing Markets Protect AT (EUR) 22/05/2007 100.00
(formerly: Allianz RCM Growing Markets Protect)

Allianz HKD Income | (EUR) 06/09/2012 1,000.00

Allianz Hong Kong Equity A (HKD) 04/10/2010 10.00

(formerly: Allianz RCM Hong Kong) AT (HKD) 17/06/2011 10.00

AT (SCD) 11/08/2009 10.00

A (USD) 03/10/2008 136.43

IT (USD) 03/10/2008 144.82

AT (H2-RMB) 11/04/2012 10.00
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Allianz Global Investors Fund

1year 2 years 3 years 5 years 10 years Launch date -
(30 September 2011- (30 September 2010- (30 September 2009- (30 September 2007- (30 September 2002— 30 September 2012
30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) Performance in %
Performance in % Performance in % Performance in % Performance in % Performance in %
2512 20.58 60.71 - - 28.89
25.06 20.01 59.28 - - 2.75
24.18 18.93 57.22 - - 12.54
26.51 23.30 65.38 - - 20.67
15.09 11.90 40.09 - - 18.81
- - - - - 5.3130
19.62 14.64 42.12 - - 7.30
11.25 -3.19 -9.47 —45.53 - -27.73
11.26 -3.19 -9.47 —45.53 - -41.20
10.42 -4.63 -11.48 —47.58 - —43.54
12.40 -1.20 -6.71 -42.83 - —-38.09
- - - - - 3.733
30.19 23.32 37.60 —12.98 36.49 —-32.30
29.39 21.48 34.70 —14.94 - —14.60
31.30 25.31 4134 -9.76 - -9.40
23.94 16.17 20.63 - - 35.10
16.53%) - - - - -
31.39 25.24 40.93 - - 57.99
16.35% - - - - -
24.66 17.09 22.03 -19.70 81.73 —-7.50
16.49 2.15 4.09 - - 9.50
23.00 9.01 18.78 - - 33.17
23.09 9.1 18.94 - - 33.27
2418 11.23 22.45 - - 38.62
2.08 - - - - —29.45
2.09 - - - - —28.54
2.99 - - - - —-28.44
2.99 - - - - —-27.62
26.40 18.24 34.60 -838 - 49.73
25.56 16.41 31.66 -11.83 - -10.60
20.76 12.23 19.26 -16.70 - 88.82
14.39 -830 - - - 10.50
-3.48 -7.19 -5.04 -6.85 - -3.93
- - - - - -2.51%
17.44 - - - - -11.92
17.46 - - - - -11.20
11.85 —-16.62 -4.51 - - -4.70
18.07 -10.81 9.13 - - 53.33
19.29 -9.00 12.45 - - 59.38
- - - - - 2.009
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Allianz Global Investors Fund

Name of the Subfund

Share Class

Launch date

Initial Subscription Price

Allianz Income and Growth CT (H2-EUR)'" 22/02/2012 100.00

A (H2-EUR) 17/07/2012 100.00

I (H2-EUR)™" 31/08/2011 1,000.00

IM (H-EUR) 31/05/2011 1,000.00

IT (H2-EUR)™ 07/11/2011 1,000.00

AT (USD) 18/11/2011 10.00

Allianz India Equity I (USD) 30/12/2009 1,000.00
(formerly: Allianz RCM India)

Allianz Indonesia Equity A (EUR) 24/10/2008 100.00

(formerly: Allianz RCM Indonesia) A (USD) 03/10/2008 3.15

Allianz Japan Equity A (USD) 03/10/2008 12.46

(formerly: Allianz RCM Japan) IT (USD) 03/10/2008 12.95

Allianz Korea Equity A (USD) 03/10/2008 7.73

(formerly: Allianz RCM Korea) IT (USD) 03/10/2008 8.03

Allianz Little Dragons A2 (EUR) 12/12/2008 100.00

(formerly: Allianz RCM Little Dragons) CT2 (EUR) 12/12/2008 100.00

AT (SCD) 11/08/2009 10.00

A (USD) 03/10/2008 63.69

AT (USD) 03/10/2008 63.73

IT (USD) 03/10/2008 67.39

PT (USD) 03/10/2008 6.36

Allianz Oriental Income AT (EUR) 07/12/2009 100.00

(formerly: Allianz RCM Oriental Income) AT (SGD) 11/08/2009 10.00

A (USD) 03/10/2008 15.23

AT (USD) 03/10/2008 15.28

1 (USD) 03/10/2008 64.21

IT (USD) 03/10/2008 66.47

P (USD) 03/10/2008 68.11

Allianz PIMCO Euro Bond A (EUR) 02/01/2004 10.00

AT (EUR) 23/04/2003 10.00

CT (EUR) 31/07/2007 10.00

I (EUR) 23/04/2003 10.00

Allianz PIMCO Treasury Euro Bond Plus 2013 I (EUR) 12/11/2003 1,000.00

Allianz PIMCO Treasury Short Term Plus Euro A (EUR) 26/05/2011 100.00

I (EUR) 12/11/2003 1,000.00

Allianz RCM Global Unconstrained AT (USD) 03/10/2008 7.04

Allianz RCM USD Liquidity A (USD) 03/10/2008 65.15

Allianz Real Estate Securities Europe AT (EUR) 26/03/2008 100.00

Allianz Renminbi Currency AT (H2-CHF) 30/03/2012 100.00

(formerly: Allianz RCM Renminbi Currency) A (H2-EUR) 18/10/2011 100.00

AT (H2-EUR) 17/02/2012 100.00

CT (H2-EUR) 12/03/2012 100.00

I (H2-EUR) 18/10/2011 1,000.00

A (H2-GBP) 04/11/2011 100.00

A(USD) 18/10/2011 10.00
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Allianz Global Investors Fund

1year 2 years 3 years 5 years 10 years Launch date —
(30 September 2011- (30 September 2010- (30 September 2009- (30 September 2007- (30 September 2002— 30 September 2012
30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) Performance in %
Performance in % Performance in % Performance in % Performance in % Performance in %
- - - - - 1.813
- - - - - 5.309
1731 - - - - 12.79
15.24% - - - - -
- - - - - 9.24%
- - - - - 11.60%"
8.76 -18.13 - - - -3.02
15.46 12.92 71.98 - - 272.05
1043 6.97 51.82 - - 112.06
2.15 4.03 3.88 - - 4.88
3.06 5.92 6.72 - - 9.11
8.31 -031 13.77 - - 37.90
6.27% - - - - -
19.59 -2.78 26.94 - - 93.99
18.73 -4.30 23.95 - - 88.30
8.57 -13.41 -1.77 - - 0.10
13.22 -9.56 8.92 - - 43.29
13.21 -9.55 8.93 - - 4332
15.50 —-5.81 15.60 - - 54.92
15.47 -5.92 15.61 - - 54.87
15.39 8.52 - - - 18.61
422 -3.99 -9.63 - - -6.20
10.37 3.23 4.60 - - 29.03
10.36 3.23 4.59 - - 29.02
11.35 5.08 7.38 - - 33.51
11.34 5.06 7.37 - - 33.20
11.30 5.00 7.25 - - 33.29
12.82 8.85 22.02 14.88 - 33.21
12.75 8.90 22.08 21.76 - 37.10
12.65 8.64 21.64 21.03 - 22.00
13.42 10.24 2433 25.45 - 45.20
3.47 6.40 12.61 27.92 - 49.45
1.05 - - - - -0.52
249 3.08 5.97 11.50 - 23.74
9.09*) - - - - -
-0.76° - - - - -
16.87 5.78 18.07 - - —12.66
- - - - - 0.592
- - - - - 2.5441
- - - - - 0.64*
- - - - - 0.84
- - - - - 2.674D
- - - - - 2.51
- - - - - 2.80°D
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Allianz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price

Allianz Renminbi Fixed Income A (H2-EUR) 21/06/2011 100.00

(formerly: Allianz RCM Renminbi Fixed Income) AT (H2-EUR) 22/08/2012 100.00

I (H2-EUR) 10/06/2011 1,000.00

IT (H2-EUR) 22/08/2012 1,000.00

P (H2-GBP) 08/07/2011 1,000.00

A (USD) 21/06/2011 10.00

P (USD) 21/06/2011 1,000.00

Allianz Structured Alpha Strategy I (EUR) 10/08/2010 1,000.00

W (EUR) 10/08/2010 1,000.00

WT2 (EUR) 10/08/2010 1,000.00

Allianz Target Return Bond C (EUR) 11/06/2012 100.00

W (EUR) 02/05/2012 1,000.00

Allianz Tech Alpha Plus Strategy I (USD) 11/10/2011 1,000.00
(formerly: Allianz RCM Tech Alpha Plus Strategy)

Allianz Thailand Equity A (EUR) 24/10/2008 100.00

(formerly: Allianz RCM Thailand) A (USD) 03/10/2008 12.27

IT (USD) 03/10/2008 13.05

Allianz Tiger A (EUR) 28/11/2008 100.00

(formerly: Allianz RCM Tiger) A (USD) 03/10/2008 4127

AT (USD) 03/10/2008 47.31

Allianz Total Return Asian Equity AT (HKD) 17/07/2012 10.00

(formerly: Allianz RCM Total Return Asian Equity) A (USD) 03/10/2008 9.49

AT (USD) 03/10/2008 64.81

IT (USD) 03/10/2008 16.07

PT (USD) 03/10/2008 16.05

Allianz US Equity Dividend AT (SGD) 11/08/2009 10.00

(formerly: Allianz US Large Cap Value) W (USD) 01/04/2009 1,000.00

Allianz US Equity Fund A (EUR) 25/03/2010 100.00

(formerly: Allianz RCM US Equity Fund) CT (EUR) 31/07/2007 100.00

N (EUR) 12/12/2008 1,000.00

P (EUR) 15/06/2012 1,000.00

S (EUR) 12/12/2008 1,000.00

W (H-EUR) 12/12/2006 1,000.00

A (GBP) 05/03/2010 100.00

AT (SCD) 11/08/2009 10.00

A (USD) 15/02/2008 10.00

A2 (USD) 07/06/2010 10.00

AT (USD) 01/03/2012 10.00

N (USD) 04/10/2010 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5 years 10 years Launch date -
(30 September 2011- (30 September 2010- (30 September 2009- (30 September 2007- (30 September 2002— 30 September 2012
30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) 30 September 2012) Performance in %
Performance in % Performance in % Performance in % Performance in % Performance in %
3.68 - - - - 3.09
- - - - - 0.79%
451 - - - - 4.40
- - - - - 0.84%)
4.58 - - - - 3.54
4.04 - - - - 3.10
454 - - - - 3.85
16.46 8.09 - - - 8.12
13.74 .77 - - - 7.90
14.73 5.80 - - - 5.64
- - - - - 4.75%)
- - - - - 4,584
-9.16% - - - - -
55.01 4134 154.94 - - 335.57
48.36 3414 125.05 - - 203.74
49.82 36.53 131.34 - - 215.02
21.10 8.71 34.50 - - 97.11
15.75 3.39 19.09 - - 52.42
15.76 334 19.01 - - 52.31
- - - - - 7.409
16.86 1.63 20.24 - - 55.87
16.87 1.67 20.28 - - 55.80
18.06 3.52 23.70 - - 61.11
18.05 3.63 23.80 - - 61.74
18.60 15.79 14.55 - - 17.30
26.82 27.35 36.60 - - 89.20
28.11 26.48 - - - 19.31
27.10 24.49 40.65 2.84 - 3.55
29.75 29.75 49.31 - - 86.24
- - - - - 6.222)
29.10 28.70 47.75 - - 84.01
22.46 21.26 29.01 —-0.45 - 13.40
17.77 17.53 - - - 11.62
15.65 11.94 11.29 - - 15.30
22.48 20.20 27.69 - - 10.88
11.879 - - - - -
- - - - - 1.60%
23.89 - - - - 23.24
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Allianz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price
Allianz US High Yield AM (H2-AUD)'” 02/12/2011 10.00
AM (H2-CAD)™ 02/12/2011 10.00

AM (H2-EUR)'" 02/12/2011 10.00

AT (H2-EUR) 31/07/2012 100.00

I (H2-EUR) 11/06/2012 1,000.00

12 (H2-EUR) 31/07/2012 1,000.00

AM (H2-CBP)"™ 02/12/2011 10.00

AM (HKD) 16/08/2011 10.00

AT (HKD) 21/10/2011 10.00

AM (H2-NZD) 17/07/2012 10.00

AT (H2-PLN) 28/06/2012 400.00

AM (H2-RMB) 11/04/2012 10.00

AM (H2-SGD) 15/06/2012 10.00

AM (USD) 02/08/2010 10.00

AT (USD) 21/10/2011 10.00

IT (USD) 02/08/2010 1,000.00

Protect Global Winner 2014 AT (EUR) 24/04/2006 100.00

" For the period from 1 October 2011 until 7 May 2012 (liquidation date).
Liquidation proceeds: EUR 17.41.
% For the period from 21 October 2011 until 15 June 2012 (liquidation date).
Liquidation proceeds: HKD 10.20.
% For the period from 21 October 2011 (launch date) until 30 September 2012.
4 For the period from 17 July 2012 (launch date) until 30 September 2012.
% For the period from 30 March 2012 (launch date) until 30 September 2012.
® For the period from 24 July 2012 (launch date) until 30 September 2012.
7 For the period from 13 August 2012 (launch date) until 30 September 2012.
® For the period from 11 April 2012 (launch date) until 30 September 2012.
% For the period from 1 October 2011 until 11 June 2012 (liquidation date).
Liquidation proceeds: EUR 973.98.
19 For the period from 31 July 2012 (launch date) until 30 September 2012.
' For the period from 1 October 2011 until 2 November 2011 (liquidation date).
Liquidation proceeds: GBP 100.00.
12 For the period from 11 October 2011 (launch date) until 30 September 2012.
13 The Share class A (H-EUR) of the Subfund Allianz Dynamic Multi Asset Plus was
renamed into A (H2-EUR) as of 31 January 2012.
9 For the period from 15 February 2012 (launch date) until 30 September 2012.
19 For the period from 6 March 2012 (launch date) until 30 September 2012.
19 For the period from 7 October 2011 (launch date) until 30 September 2012.
' The following Share classes of the Subfunds was renamed as of 17 July 2012:
- Subfund Allianz Euro High Yield Bond AT (H-PLN) into AT (H2-PLN),
— Subfund Allianz Euro High Yield Bond I (H-PLN) into | (H2-PLN),
— Subfund Allianz Income and Growth CT (H-EUR) into CT (H2-EUR),
— Subfund Allianz Income and Growth | (H-EUR) into | (H2-EUR),
— Subfund Allianz Income and Growth IT (H-EUR) into IT (H2-EUR),
- Subfund Allianz US High Yield AM (H-AUD) into AM (H2-AUD),
— Subfund Allianz US High Yield AM (H-CAD) into AM (H2-CAD),
- Subfund Allianz US High Yield AM (H-EUR) into AM (H2-EUR).
— Subfund Allianz US High Yield AM (H-GBP) into AM (H2-GBP).
'8 The Share class A (H-PLN) of the Subfund Allianz Euro High Yield Bond was
renamed into | (H-PLN) as of 31 January 2012.
19 For the period from 20 March 2012 (launch date) until 30 September 2012.
29 For the period from 30 March 2012 (launch date) until 30 September 2012.
20 For the period from 15 June 2012 (launch date) until 30 September 2012.
?2) For the period from 21 August 2012 (launch date) until 30 September 2012.
) For the period from 4 January 2012 (launch date) until 30 September 2012.
24 For the period from 22 March 2012 (launch date) until 30 September 2012.

26

) For the period from 5June 2012 (launch date) until 30 September 2012.
2% For the period from 1 October 2011 until 30 January 2012 (liquidation date).
Liquidation proceeds: for Allianz European Equity Share Class N (EUR)
EUR 1,273.84
Liquidation proceeds: for Allianz Global Equity Share Class N (EUR)
EUR 13.73.
27 For the period from 3 July 2012 (launch date) until 30 September 2012.
2% For the period from 3 September 2012 (launch date) until 30 September 2012.
29 For the period from 22 November 2011 (launch date) until 30 September 2012.
39 For the period from 14 November 2011 (launch date) until 30 September 2012.
3 For the period from 15 December 2011 (launch date) until 30 September 2012.
32 For the period from 1 October 2011 until 31 January 2012 (liquidation date).
Liquidation proceeds: EUR 835.14.
) For the period from 6 September 2012 (launch date) until 30 September 2012.
3 For the period from 22 February 2012 (launch date) until 30 September 2012.
3) For the period from 1 October 2011 until 26 March 2012 (liquidation date).
Liquidation proceeds: EUR 963.07.
) For the period from 7 November 2011 (launch date) until 30 September 2012.
37 For the period from 18 November 2011 (launch date) until 30 September 2012.
3% For the period from 1 October 2011 until 16 November 2011(liquidation date).
Liquidation proceeds: USD 11.19.
39 For the period from 1 October 2011 until 24 July 2012 (liquidation date).
Liquidation proceeds: USD 6.60.
4 For the period from 1 October 2011 until 31 July 2012 (liquidation date).
Liquidation proceeds: USD 9.16.
4D For the period from 18 October 2011 (launch date) until 30 September 2012.
) For the period from 17 February 2012 (launch date) until 30 September 2012.
) For the period from 12 March 2012 (launch date) until 30 September 2012.
“) For the period from 4 November 2011 (launch date) until 30 September 2012.
) For the period from 22 August 2012 (launch date) until 30 September 2012.
) For the period from 11 June 2012 (launch date) until 30 September 2012.
40 For the period from 2 May 2012 (launch date) until 30 September 2012.
) For the period from 1 October 2011 until 29 May 2012 (liquidation date).
Liquidation proceeds: USD 908.45.
) For the period from 1 March 2012 (launch date) until 30 September 2012.
9 For the period from 1 October 2011 until 22 June 2012 (liquidation date).
Liquidation proceeds: USD 11.78.
D For the period from 2 December 2011 (launch date) until 30 September 2012.
52 For the period from 28 June 2012 (launch date) until 30 September 2012.



Allianz Global Investors Fund

1year

(30 September 2011-
30 September 2012)
Performance in %

2 years

(30 September 2010-
30 September 2012)
Performance in %

3 years

(30 September 2009-
30 September 2012)
Performance in %

5 years

(30 September 2007-
30 September 2012)
Performance in %

10 years

(30 September 2002—
30 September 2012)
Performance in %

Launch date —
30 September 2012
Performance in %

14.71

15.49

19.11

20.72

14.48°)
11.79°
10.98°)
1.95'9
5.584)
2.09'9
11.37°0
11.90
12.30%
3.109
5.04°2
5.73%
5.322"
22.52
12.70%
2428

-0.01

1.83

-743

3.06

The calculation is based on the net asset value per share (excluding sales charge),
assuming distributions, if any, were reinvested. The performance is calculated
according to the method recommended by the German BVI (Bundesverband
Investment und Asset Management e.V.).

Past performance is no indication of current or future

performance.

The performance data do not take account of the
commissions and costs incurred on the issue and

redemption of shares.
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Allianz Asia Pacific Equity

(formerly: Allianz RCM Asia Pacific)

From 1 October 2011 to 30 September 2012, the MSCI AC Asia
Pacific ex Japan gained 26.57 %, calculated in EUR total return.
The index saw big swings in price performance and was
largely driven by global news flow amid European sovereign
debt crisis. The market dropped significantly in the second
quarterly of 2012, due to negative sentiment from a potential
China hard landing and prolonged European debt crisis.
However, the new round of easing policies from global central
banks injected further liquidity into the market, while
boosting market sentiment, especially towards the Asia
Pacific markets.

The Subfund underperformed the index in EUR terms. Stock
selection in Australia was the biggest detractor from relative
performance; while stock selection in Singapore and India
helped. On a sector level, we saw negative stock selection
effects across sectors, especially in consumer sectors and IT.
On the other hand, stock selection in Industrials and Utilities
helped.

Despite the market rally after the new rounds of easing
measures by global central banks in September, we believe
improvement in economic fundamentals and corporate
earnings should ultimately be the sustainable driver of the

Breakdown of Net Assets

market performance. In the US, the “fiscal cliff” is likely to
remain a major source of market uncertainty; while in
Europe, the market seemed to be excepting positive reactions
from the peripheral countries towards the new rescue
mechanism. We believe that Asian markets will continue to
see slower growth in the next six months, partly as a result of
the deteriorating global environment affecting exports, and
partly because of slower consumption growth. However, we
do not see a risk of a hard landing on Asian economies, as we
still believe the authorities in the region can deploy looser
policies to restore growth. The once-in-a-decade leadership
transition in China is expected to add further uncertainties
to the market over the near term. Across Asia, corporate
earnings have been deteriorating during the past months;
therefore we will increasingly focus on companies’ cash flow
and working capital condition when it comes to stock
selection.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Health Care 3.18%
Consumer Staples 330%
Consumer Discretionary 4.88%
Energy 5.88%
Industrials 8.27%
Telecommunication Services 8.81%

2.93% Utilities
1.17% Other net assets
35.38% Financials
16.25% Information Technology

9.95% Materials
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The Subfund in figures

Allianz Asia Pacific Equity

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN AODLLG/LU0204480833 18.42 15.45 18.01 14.90
— Class AT (EUR) (accumulating) WKN AODLLF/LU0204480676 10.69 8.91 1033 8.42
— Class CT (EUR) (accumulating) WKN AODLLM/LU0204481138 10.19 8.55 9.99 8.21
—Class I (EUR) (distributing) WKN AODLLU/LU0204482706 18.53 15.55 18.08 14.92
—Class N (EUR) (distributing) WKN AORC34/LU0400425392 - 15.18 17,63 1447
— Class S (EUR) (distributing) WKN AORC35/LU0400425632 17.98 15.09 1755 1443
Net asset value per share in USD
— Class A (USD) (distributing) WKN AODLLI/LU0204485717 16.03 14,09 16.53 14,66
— Class | (USD) (distributing) WKN AODLLW/LU0204486368 1824 16.02 18.77 16.64
Shares in circulation® 4,385,689 5,274,172 7,688,731 7,245,079
Subfund assets in millions of EUR 69.6 713 126.6 985

" Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Asian Multi Income Plus

The Allianz Asian Multi Income Plus Subfund adopts the
investment philosophy of seeking multiple sources of value
add driven by fundamentals, valuation and technical to
generate long-term outperformance. The Subfund uses an
integrated approach that combines top-down
macroeconomic analysis and bottom-up company research.
The Subfunds’ investment objective is to provide investors
with long-term capital appreciation and income through
investments in Asian currency denominated debt markets
and Asian equity/business trust markets.

Policy actions by regulators have been the key catalysts for
financial markets generally. Renewed concerns of a potential
European financial meltdown as solvency worries shifted to
the larger economies, coupled with subsequent disappointing
Asian export data and purchasing manager surveys, especially
from China, Korea and Taiwan, prompted actions by most
central banks. Specifically, ECB's outright monetary
transactions program, ratification of ESM by German
constitutional courts, the Fed's QE3 infinity announcement
and pre-emptive rate cuts by Asian policymakers have
managed to restore stability and sparked the rally in Asian
debts and equities as well as Asian REITs.

For the 12-month period ending 30 September 2012, the
Allianz Asian Multi Income Plus Subfund returned 11.76 %,

Breakdown of Net Assets

trailing behind its composite benchmark’s return of 14.27 %.
Allocation to (more) defensive stocks was the main detractor
as high beta names rallied strongly amid the positive
sentiments — though an overweight exposure to equities
(versus bonds) has partially mitigated on the
underperformance.

Looking ahead, our base-case scenario is that there will

not be any material improvement in the macroeconomic
environment within the next few months. The unclear
political atmosphere in the United States, Europe and parts of
Asia, in our opinion, will continue to hold back households
and businesses from increasing spending and capital
expenditure. This is despite financial market participants
having so far reacted favourably to global central banks
protecting downside economic risk through sustained
aggressive monetary stimulus. From our viewpoint, the
current environment still lends support to income-generating
assets. And accordingly, there is no reason to alter our bias
towards the Asian markets on the back of their resilience.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

USD Bonds 1.84% 3.00% Other countries Equities
Thailand Investment Units 1.94% 1.69% Other countries REITs
Australia REITs 2.17% 2.92% Other net assets
USA Equities 2.30% 10.94 % Hong Kong Equities
Hong Kong REITs 3.09% 10.88% South Korea Equities
SGD Bonds 3.48% 10.30% PHP Bonds
Malaysia Equities 3.62% 8.04% KRW Bonds
IDR Bonds 4.61% 7.82% Taiwan Equities
Singapore Equities 4.66 % 5.74% MYR Bonds
China Equities 5.40% 5.56% Australia Equities
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
— Class AM (USD) (distributing) WKN A1CSH5/LU0488056044 10.36 9.95 10.65 -
— Class AT (USD) (accumulating) WKN A0Q84T/LU0384037296 11.07 - - -
—Class IT (USD) (accumulating) WKN A0Q84X/LU0384039318 14.26 12.76 12.82 10.82
Net Asset Value per share in HKD
— Class AM (HKD) (distributing) WKN A1JCXZ/LU0648948544 9.62 9.29 - -
Shares in circulation” 1,028,268 497,126 1,021,258 1,592,350
Subfund assets in millions of USD 5.9 6.2 13.1 17.2

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.

30



Allianz Best Styles Euroland Equity

(formerly: Allianz RCM Best Styles Euroland)

The Subfund focuses on the Eurozone equity market.

Depending on the market situation, various investment styles

or combinations thereof may be applied. Its investment
objective is to generate capital growth over the long term.

In the year under review to the end of September 2012,
equities were subject to high volatility in view of the
government debt crisis in the Eurozone and gloomier
prospects for the economy. On average, however, stock

market prices rose noticeably. This reflected in particular the

further easing of monetary policy by the leading central

banks.

In line with its investment concept, the Subfund’s investment

policy in the period under review focused on the selection
and combination of Eurozone blue chips presenting

Breakdown of Net Assets

particular investment styles with historically favourable
attributes. The weighting of each particular stock is based on
a quantitative risk model supplemented by analyses of
fundamental company quality. The resulting portfolio
consisted essentially of financial stocks and equities from the
energy, consumer goods and healthcare sectors. In terms of
countries, investment focused on France and Germany.

With this investment policy the Subfund obtained a

significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other countries 1.45%
Belgium 4.01%
The Netherlands 6.94% 3.80% Other net assets
Italy 7.61% 34.25% France
Spain 10.42 % 31.52% Germany
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN 592729/LU0178439401 98.56 86.74 104.93 -
— Class AT (EUR) (accumulating) WKN 592728/LU0178439310 6.41 5.49 6.63 6.91
— Class CT (EUR) (accumulating) WKN 592732/LU0178439666 6.24 5.36 6.51 6.82
—Class I (EUR) (distributing) WKN 592737/LU0178440839 7.95 7.01 8.96 9.60
— Class XT (EUR) (accumulating) WKN AOF6FG/LU0225099422 949.74 802.48 - -
Shares in circulation” 15,486,368 21,253,394 18,909,873 9,995,878
Subfund assets in millions of EUR 116.8 140.9 1573 834

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Best Styles US Equity

The Subfund concentrates on stocks of companies that are
domiciled in the U.S.A. Depending on the market situation,
fund management may use different investment styles when
picking stocks, or combine them using broad diversification.
Its investment objective is to generate capital growth over the
long term.

In the short year under review, from the launch of the
Subfund on 17 July 2012 to the end of September 2012,

US equities were subject to high volatility in view of the
government debt crisis in the Eurozone and mixed economic
data. On average, however, stock market prices rose
noticeably. This reflected in particular the further easing of
monetary policy by the leading central banks.

In line with its investment concept, the Subfund’s investment

policy in the period under review focused on the selection
and combination of US blue chips presenting particular

Breakdown of Net Assets

investment styles with historically favourable attributes. The
weighting of each particular stock is based on a quantitative
risk model supplemented by analyses of fundamental
company quality. On that basis, the investment focus was on
stocks from the IT, healthcare and consumer goods sectors.
Financial stocks in particular were given a low weighting
relative to the broad US equity market.

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Equities other countries 4.02%
REITs USA 0.11% 2.36% Other net assets
Equities Canada 2.25% 91.26% Equities USA
The Subfund in figures

30/09/2012 Launch date
Net asset value per share in USD
— Class WT (USD) (accumulating) WKN A1JY4R/LU0788520384 1,064.99 1,000.00
Shares in circulation 152,015 -
Subfund assets in millions of USD 161.9 -

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Brazil Equity

(formerly: Allianz RCM Brazil)

The Subfund concentrates on the equities of companies with
their registered office in Brazil. It may also invest in particular
in equities from other Latin American countries or
companies from other countries, provided they generate a
predominant portion of their earnings in Brazil. Its
investment objective is to generate capital growth over the
long term.

In the year under review to the end of September 2012,
Brazilian equities were subject to high volatility. Initially high
price gains were followed by a significant correction as the
economic outlook became gloomier. Towards the end of the
year under review, further easing of monetary policy by the
internationally leading central banks then provided a new
boost to the stock markets. Brazilian stocks also benefited
significantly from this trend.

Breakdown of Net Assets

Equities from the financial sector were particularly well
represented in the Subfund. It was also overweight particularly
in stocks from the industrial and consumer classics sectors,
relative to the market capitalisation for each of these sectors.
Companies from the commodity and energy sectors were also
heavily weighted in absolute terms. The utilities segment was
not very dynamic and was largely avoided.

With its investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Telecommunication Services 2.46% 1.02% Health Care
Utilities 2.53% 2.47% Other net assets
Information Technology 4.07% 27.35% Financials
Consumer Discretionary 6.28% 15.78% Consumer Staples
Industrials 10.72% 14.00% Materials
Energy 13.32%
The Subfund in figures

30/09/2012 30/09/2011 Launch date
Net asset value per share in USD
—Class AT (USD) (accumulating) WKN ATC0ZA/LU0511871138 7.82 7.40 10.00
Net asset value per share in EUR
— Class AT (EUR) (accumulating) WKN A1C0Y9/LU0511871054 83.86 75.82 100.00
Net asset value per share in GBP
— Class A (GBP) (distributing) WKN A1C0Y8/LU0511870916 76.30 75.52 100.00
Shares in circulation? 474,042 512,722 -
Subfund assets in millions of USD 12.1 153 -

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz BRIC Equity

(formerly: Allianz RCM BRIC Equity)

The Subfund’s focus is on the equity markets of Brazil, Russia,
India and China (BRIC countries). It may also invest up to one
third of its assets in equities or comparable investments
outside the BRIC countries. Its investment objective is to
generate capital growth over the long term.

In the year under review to the end of September 2012,
equities from the BRIC countries were subject to high
volatility. Initially high price gains were followed by a
significant correction as the economic outlook became
gloomier. Towards the end of the year under review, further
easing of monetary policy by the internationally leading

central banks then provided a new boost to the stock markets.

Almost a quarter of the Subfund’s assets were allocated to
each of the equity markets in Brazil, Russia and India. Only
the Chinese stock markets were represented to a lesser
extent. Besides investing directly, exposure to China was also

Breakdown of Net Assets

achieved by means of an equity fund focusing on this market.
Companies from other countries that should benefit from the
growth momentum of the BRIC countries were included to a
minor extent in the mix. At sector level, financial and energy
securities dominated, although they were underweight
relative to their market capitalisation. The Subfund was
overweight in companies from the IT and consumer classics
sectors. The utilities segment was not very dynamic and was
recently avoided entirely.

With its investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

0.75% Other net assets

Other countries 8.07% 25.53% India
Hong Kong 5.85% 22.83% Brazil
China 14.48 %
Russia 22.49%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class AT (EUR) (accumulating) WKN AOMPES/LU0293313325 78.41 70.10 89.64 7391
—Class CT (EUR) (accumulating) WKN AOMPEU/LU0293313671 78.98 71.14 91.65 76.13
—Class I (EUR) (distributing) WKN AOMPEX/LU0293313911 853.21 761.89 967.33 792.06
Net asset value per share in HUF
— Class AT (HUF) (accumulating) WKN A1C2H1/LU0527935992 22,266.10 20,476.08 24,940.36 -
Net asset value per share in SGD
— Class AT (SGD) (accumulating) WKN AORPS8/LU0485429301 7.90 7.83 10.22 -
Net asset value per share in USD
— Class AT (USD) (accumulating) WKN AOMPEO/LU0293314216 5.88 5.50 7.08 6.28
Shares in circulation” 12,631,452 12,853,014 17,693,392 6,714,779
Subfund assets in millions of EUR 144.0 157.6 2274 814

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz China Equity

(formerly: Allianz RCM China)

China equities managed to rebound in the 4™ quarter of 2011
on the back of easing concern over the European sovereign
debt crisis after the announcement of bailout plan for Greece
and the positive results from the EU Summit. In the first two
months of 2012, the market continued to perform well on the
back of macroeconomic data continued to show marked
improvement, particularly those coming out of the U.S.
Political concerns also heightened during the period with the
dismissal of Bo Xilai as Chongqing’s party chief. Selective
stocks that are based in Chongqing were under selling
pressure as a result. Given intensifying concerns over the
euro debt crisis, economic slowdown in China and subdued
earnings outlook, Hong Kong equities, especially H shares
suffered a sharp sell-off across the board in May 2012. On
monetary policy front, the People’s Bank of China cut the
Required Reserve Ratio three times by 50 basis points each,
and two asymmetric interest rate cuts, in response to a
moderate economic slowdown.

In 3" quarter of 2012, the market re-focused on the worse
than expected economic slowdown in China. Although most
of the results were very weak and generally below market

expectation; the disappointing earnings results had generally
limited impact on share prices, which had discounted most
of these poor earnings data. Hong Kong equity market rose to
its four-month high with improved risk appetite, after US
announced another round of quantitative easing in mid-
September.

Recent economic indicators suggest that the deceleration of
the China economy has shown signs of stabilization.
Coupling this with quantitative easing by global central
banks and relatively low market valuations, we believe that
Hong Kong equity market should rebound in the short term.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Breakdown of Net Assets

Other sectors 1.26%

Consumer Staples 3.06% 4.70% Other net assets
Consumer Discretionary 6.71% 31.97% Financials
Information Technology 10.56 % 16.66 % Energy
Telecommunication Services 11.95%

Industrials 13.13%
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Allianz China Equity

The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
— Class A (USD) (distributing) WKN A0Q1P2/LU0348825331 41.37 3593 49.10 4217
— Class AT (USD) (accumulating) WKN AOQ1QA/LU0348827113 7.81 6.78 - -
—Class IT (USD) (accumulating) WKN A0OQTQW/LU0348831818 1,751.57 1,504.24 2,034.21 1,725.23
— Class N (USD) (distributing) WKN A1CSGS/LU0567130009 816.68 711.50 - -
— Class W (USD) (distributing) WKN ATH7YJ/LU0594168121 835.34 72777 - -
Net asset value per share in AUD
— Class PT (AUD) (accumulating) WKN ATIVHE/LUO757888515 968.38 - - -
Net asset value per share in CNY
—Class AT (H2-RMB) (accumulating) ~ WKN ATJV3M/LU0765755334 9.92 - - -
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN A0Q1P1/LU0348825174 78.68 65.93 - -
— Class CT (EUR) (accumulating) WKN A0Q1QD/LU0348827899 111.67 93.44 127.65 -
— Class P (EUR) (distributing) WKN A0Q1QX/LU0348832030 998.12 - - -
Net asset value per share in GBP
— Class A (GBP) (distributing) WKN A0Q1P3/LU0348825687 111.19 100.40 134.92 114.69
Net asset value per share in HKD
— Class A (HKD) (distributing) WKN ATCT92/LU0561508036 7.89 691 - -
— Class WT (HKD) (accumulating) WKN A0Q1QD/LU0786738343 1,033.35 - - -
Net asset value per share in SGD
—Class AT (SGD) (accumulating) WKN AOX8FD/LU0417516902 833 7.62 10.54 9.63
Shares in circulation® 14,750,224 15,418,991 6,840,882 5,127,493
Subfund assets in millions of USD 579.6 465.5 426.5 2674

" Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Convertible Bond

The Subfund primarily invests in convertible bonds with a
focus on paper traded in Europe. Up to 20 % of Subfund assets
may be invested in convertible bonds from emerging
markets. Equities may be acquired through exercising
conversion or option rights. Its investment objective is to
attain above-average capital growth over the long term.

In the short year under review, from launch of the Subfund on
31January 2012 to the end of September 2012, investor
appetite for risk initially rose as a result of positive data on
the economy. Besides equities, convertible bonds also
benefited from this trend. The upward trend lost momentum
later on, as scepticism returned about the outlook for the
global economy.

In this environment, the Subfund’s assets were invested as
much as possible in convertible bonds issued by European
companies. Industrials dominated at sector level. Selected
issues from overseas and emerging markets were added to
the portfolio. Besides the focus on bonds denominated in
European currencies, the Subfund also invested in US
securities.

Breakdown of Net Assets

In terms of maturities, holdings were concentrated on short-
term paper. The duration (average maturity) of the Subfund
most recently stood at a good two years?. With regard to the
credit ratings of the debtors, promising-looking investments
were also made in securities without an investment-grade
rating. The bonds in the Subfund had an average rating of
BBB+.

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Hungary 217% 2.09% Bermuda
Cayman Islands 247% 5.44% Other countries
Belgium 2.67% 4.77% Other net assets
Finland 2.69% 33.48% France
United Kingdom 3.01% 11.45% Jersey
Portugal 5.10% 11.01% Germany
The Netherlands 6.46 %
Luxembourg 7.19%
The Subfund in figures

30/09/2012 Launch date
Net asset value per share in EUR
—Class A (EUR) (distributing) WKN A1JPF1/LU0706716205 107.43 100.00
—Class AT (EUR) (accumulating) WKN A1JPF2/LU0706716387 107.49 100.00
—Class IT (EUR) (accumulating) WKN ATJPF4/LU0706716544 1,078.86 1,000.00
Shares in circulation? 263,068 -
Subfund assets in millions of EUR 763 -

" Floating-rate notes are considered with the date of the next interest rate change.
2 Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Demographic Trends

(formerly: Allianz RCM Demographic Trends)

The Subfund focuses on companies on the global equity
markets that in the opinion of fund management should
profitin some respect from the rising life expectancy in
aging societies or the effects of social changes in emerging
societies. Its investment objective is to generate capital
growth over the long term.

In the year under review to the end of September 2012,
equities were subject to high volatility in view of the
government debt crisis in the Eurozone and gloomier
prospects for the economy. On average, however, stock
market prices rose noticeably. This reflected in particular
the further easing of monetary policy by the leading
central banks. Equities issued by companies focusing on
demographic change also benefited noticeably from this
trend.

In this environment healthcare stocks, on the one hand, were

heavily represented in the Subfund as one of the main
beneficiaries of the changing age structure in mature

Breakdown of Net Assets

economies. On the other, we focused on selected stocks from
the industrial and consumer goods segments as, in the
opinion of fund management, they should benefit from the
growth in population and prosperity in emerging markets. In
developed countries, stock-picking produced a concentration
on US equities and companies from Germany. We also
included stocks from Brazil and the Chinese region in
particular.

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Materials 5.21% 1.73% Information Technology
Utilities 5.66 % 1.09% Other net assets
Energy 9.46 % 19.23% Industrials
Consumer Discretionary 9.52% 19.15% Health Care
Consumer Staples 14.41% 14.54% Financials
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class A (EUR) (distributing) WKN A0QOU0/LU0342677829 166.60 135.48 145.02 129.62
Net asset value per share in USD
—Class AT (USD) (accumulating) WKN A0QOU9/LU0342679015 15.34 13.04 14.04 13.46
Shares in circulation? 44,652 64,725 102,971 142,556
Subfund assets in millions of EUR 73 8.6 14.9 18.5

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Discovery Europe Strategy

(formerly: Allianz RCM Discovery Europe Strategy)

The Subfund’s objective is to benefit from price movements of
individual stocks, irrespective of the direction of movement.
As part of a derivative-based (swap) strategy, it invests, on the
one hand, in selected European equities (long positions). On
the other, it sells, within the strategy, equities that it does not
actually own and which fund management expects to fall in
price (short positions). By concurrently investing in long and
short positions, management aims to reduce market risks.
Long and short positions are not always held to an equal
extent, so there may be divergences from the market
neutrality that management is basically aiming at.

In the year under review to the end of September 2012,
European equities were subject to high volatility in view of
the government debt crisis in the Eurozone and gloomier
prospects for the economy. On average, however, stock
market prices rose noticeably. This reflected in particular the
further easing of monetary policy by the leading central
banks.

In this fluctuating environment, the long and short positions

were kept roughly in balance overall, in line with the strategy
of the Subfund. In particularly dynamic sectors such as IT, the

Breakdown of Net Assets

long positions were significantly overweight, while in
industries with typically weak earnings, such as utilities in
particular, mainly short positions were held. From a regional
point of view, the strategy concentrated on the German,
French and UK stock exchanges. The Subfund’s liquidity that
was uncommitted within the scope of the swap construction
was invested in high quality Euro money-market
instruments. Short-term bank bonds were included in
addition to first-class public-sector paper. The average credit
rating of the money-market investments was recently AA+.

With this investment policy the Subfund obtained a
significantly positive result, outperforming the EONIA
benchmark.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

The Netherlands 1.45% 440% Other net assets
Canada 2.63% 29.87% Luxembourg
United Kingdom 4.40% 20.67% France
Finland 6.08 % 16.44% Germany
Supranational 14.06 %
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 Launch date
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN A0Q83F/LU0384022694 104.21 96.91 92.07 100.00
— Class CT (EUR) (accumulating) WKN A0Q83X/LU0384027578 103.26 96.66 92.46 100.00
—Class I (EUR) (distributing) WKN A0Q835/LU0384030010 1,055.92 981.23 926.29 1,000.00
—Class P (EUR) (distributing) WKN A0Q84H/LU0384033972 991.56 - - 1,000.00
Net asset value per share in GBP
—Class A (GBP) (distributing) WKN A0Q83H/LU0384023239 92.15 93.90 87.60 100.00
—Class A (H-GBP) (distributing) WKN A0Q83M/LU0384024559 - 98.94 93.05 100.00
Shares in circulation® 322,801 375,118 479,594 -
Subfund assets in millions of EUR 68.4 55.8 70.1 -

" Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Discovery Germany Strategy

(formerly: Allianz RCM Discovery Germany Strategy)

The Subfund pursues a strategy that is basically market-
neutral on the German stock market and aims to achieve
superior risk-adjusted returns. To this end, as part of a
derivative-based (swap) strategy, it invests, on the one hand,
in selected primarily German equities (long positions). On
the other, it sells, within the strategy, equities that it does not
actually own and which fund management expects to fall in
price (short positions). By concurrently investing in long and
short positions, management aims to reduce market risks.
Long and short positions are not always held to an equal
extent, so there may be divergences from the market
neutrality that management is basically aiming at.

In the short half-year under review, from the launch of the
Subfund on 11 October 2011 to the end of September 2012,
German equities were subject to high volatility in view of

the government debt crisis in the Eurozone and gloomier
economic data. On average, however, stock market prices rose
noticeably. This reflected in particular the further easing of
monetary policy by the leading central banks.

In this fluctuating environment, the long and short positions

were kept roughly in balance overall, in line with the strategy
of the Subfund. In certain sectors such as financials, long

Breakdown of Net Assets

positions were significantly overweight, while mostly short
positions were held in industrial stocks in particular. In
addition to the investment focus in Germany, there was
selective exposure to stock markets in other Eurozone
countries, especially the Netherlands. The Subfund’s liquidity
that was uncommitted within the scope of the swap
construction was invested in high-quality Euro money-
market instruments. Short-term bank bonds were included in
addition to first-class public-sector paper. The average credit
rating of the money-market investments was recently AAA.

With this investment policy the Subfund obtained a solid
positive result, outperforming the EONIA benchmark.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Luxembourg 7.98% 2.94% Other net assets
Belgium 8.45% 24.46% Germany
Supranational 11.37% 20.27 % France
The Netherlands 12.04% 12.49% Finland
The Subfund in figures

30/09/2012 Launch date
Net asset value per share in EUR
— Class I (EUR) (distributing) WKN A1JB15/LU0639174274 1,041.08 1,000.00
Shares in circulation 12,000 -
Subfund assets in millions of EUR 12.5 -

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Dynamic Commodities

(formerly: Allianz RCM Commodities)

The Subfund aims to participate to a large extent in the
performance of international commodity and commodity
futures markets. To this end, it may use derivatives with
reference to the Allianz Active Commaodity Index, which
tracks the price performance of commodities from the energy
sources, industrial metals, precious metals and agricultural
commodities sectors. The weighting of the four commodities
segments in the Allianz Active Commodities Index is
established on the basis of a model with both quantitative
and qualitative aspects. Participation of the Subfund in the
performance of the Allianz Active Commodity Index is kept in
a bandwidth between 50 and 150 % of the Subfund’s assets as
part of the risk management procedure. Liquidity that is not
needed for participation in the Allianz Active Commodity
Index is invested in a money market-oriented portfolio.

In the year under review to the end of September, the outlook
for the economy became bleaker worldwide. Even in the
leading emerging markets, which are distinguished by their
structurally high demand for commodities, growth
momentum slowed. In this environment prices fell on
balance, especially for commodities with industrial usage.

Breakdown of Net Assets

The Subfund was invested, in line with its investment
concept, in a derivative construction (swap) that enables
participation in the performance of the Allianz Active
Commodity Index. In this respect a portfolio of high quality
short-term paper and a market-neutral structure consisting
of equity options was used to generate a near money-market
return. This was swapped for the performance of the Allianz
Active Commodity Index under the terms of the swap
agreement.

With its investment policy the Subfund obtained a negative
result, given the unfavourable environment.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

18.87% Germany
12.84% Supranational
Other net assets 55.26 % 5.30% Austria
5.18% United Kingdom
2.55% Belgium
The Subfund in figures

30/09/2012 30/09/2011 Launch date

Net asset value per share in EUR
—Class I (EUR) (distributing) WKN A1C5GB/LU0542501423 940.91 990.61 1,000.00
Shares in circulation 20,871 44,299 -
Subfund assets in millions of EUR 19.6 439 -

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Dynamic Emerging Multi Asset

(formerly: Allianz RCM Dynamic Emerging Multi Asset)

The Subfund may invest in a wide range of asset classes,
particularly on the global markets for equities and bonds
from emerging markets and the commodity markets. Under
the terms of a systematic management approach, it may also
invest in low-risk investments such as bank deposits and
money-market instruments in order to reduce potential
losses in certain market situations. Its investment objective is
to generate capital growth over the long term.

In the year under review to the end of September 2012, the
sovereign debt crisis in the Eurozone and the slowdown in
the global economy had an adverse impact on investor
sentiment at times. Prices on international stock and

commodity markets were repeatedly subject to high volatility.

During these phases, investments in emerging countries
tended to come under selling pressure. Later on, the situation
eased and equities, as well as emerging market bonds, gained
on balance.

Under our chiefly systematic approach, the Subfund was

notably invested in equity indices in emerging markets in
the Far East, Latin America and Eastern Europe through

Breakdown of Net Assets

derivatives. We also held a position in an equity fund that
invests in a number of emerging countries. At the same time,
a flexible mechanism to limit risk was realised via an
umbrella derivative construction. The remaining
uncommitted liquidity was primarily invested in a portfolio
comprising top-rated government bonds from Europe or the
US. A fund specialising in international emerging market
bonds was also included in the portfolio.

With its investment policy the Subfund obtained a slightly
positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Luxembourg 2.19% 9.90% Other net assets
Denmark 2.85% 26.75% USA
France 3.98% 16.97 % Germany
Ireland 5.82% 16.14% Supranational
Switzerland 5.91%
Austria 9.49%
The Subfund in figures

30/09/2012 30/09/2011 Launch date
Net asset value per share in USD
— Class I (H2-EUR) (distributing) WKN ATJGVW/LU0634888019 890.26 859.82 1,000.00
Shares in circulation 30,818 22,615 -
Subfund assets in millions of USD 355 26.3 -

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Dynamic Multi Asset Plus

(formerly: Allianz RCM Dynamic Multi Asset Plus)

The Subfund invests in a wide range of global asset classes,
including equities, bonds, money-market instruments,
commodities, hedge funds and property market-related
positions. The investments in each of the asset classes may

be implemented both through direct investment and through

index-related derivatives and target funds. The weightings of
the asset classes are based on a systematic approach. Its
investment objective is to generate capital growth over the
long term.

In the year under review to the end of September 2012, the
sovereign debt crisis in the Eurozone and the slowdown in
the economy of the industrialised countries had an adverse

impact on investor sentiment at times. Prices on international
stock and commodity markets were repeatedly subject to high

volatility. Later on, the situation eased, with mainly stocks
and non-government paper making the most notable gains.
Commodity prices on the other hand fell for the most part on
balance.

In this environment just under half of the Subfund was

invested in the bond market. On the one hand, we held
positions in government bonds from developed countries,

Breakdown of Net Assets

including those from the Eurozone periphery. On the other,
the Subfund held positions in target funds that focus on
specific market segments, in particular corporate and
emerging-market bonds, as well as inflation-linked securities.
The Subfund invested in equities through funds specialising
in international blue chips and emerging market stocks.
Funds investing in public limited real property companies
were included, as well as alternative products aiming for
returns that are as independent as possible from individual
asset classes. We refrained from investing in commodities.
The Subfund employed derivatives on the relevant market
indices to manage the effective equity/bond ratio.

With its investment policy the Subfund obtained a solid
positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

17.46% Other net assets

Germany Investment Units 1.98% % 32.74% Ireland Investment Units
JPY Bonds 3.17% 16.76 % Luxembourg Investment Units
USD Bonds 3.84% 14.52% EUR Bonds
France Investment Units 4.27%
GBP Bonds 5.26%
The Subfund in figures

30/09/2012 30/09/2011 Launch date
Net asset value per share in EUR
— Class A (H2-EUR) (distributing) WKN AOQOWE/LU0342683553 96.94 91.88 100.00
Net asset value per share in JPY
—Class | (H2-JPY) (distributing) WKN A1JROE/LU0726106791 205,543.55 - 200,000.00
Shares in circulation® 113,087 123,652 -
Subfund assets in millions of USD 33.1 154 -

" Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Emerging Asia Equity

(formerly: Allianz RCM Emerging Asia)

From 1 October 2011 to 30 September 2012, the MSCI EFM
Asia index gained 18.20 %, calculated in terms of USD total
return. After the sharp recovery in the first quarter of 2012,
market concerns over the European sovereign debt crisis and
increasing chance of a global recession prompted severe risk
aversion, which weighed negatively on the Asian emerging
frontier markets. However, global easing in the third quarter
0f 2012 boosted the emerging markets overall. Thailand and
Philippines were the outperformers among the region; while
frontier markets lagged behind due to concerns on economic

fundamentals.

Stock selection in Korea was the major detractor from relative
performance; while stock selection in India and Philippines
helped. By sector, stock selection in Industrials, Energy and
Financials contributed significantly; while stock selection in
consumer space hurt relative performance.

deteriorating global environment affecting exports, and
partly because of slower consumption growth. However, we
do not see a risk of a hard landing on Asian economies, as we
still believe the authorities in the region can deploy looser
policies to restore growth. In terms of portfolio strategy, we
will continue to stay overweight in China/HK market, but may
narrow our overweight given the upcoming opportunities in
non-China/HK space. We are positive on the structural
growth story in Asia, particularly some South Asia countries,
and will continue to seek quality names in South Asia with

secular growth potential and reasonable valuation.

We believe that Asian markets will continue to see slower
growth in the next six months, partly as a result of the

Breakdown of Net Assets

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Health Care 2.18% 1.29% Utilities
Materials 5.08% 3.92% Other net assets
Telecommunication Services 6.12% 20.66 % Financials
Consumer Staples 6.15% 20.49% Information Technology
Energy 7.96% 14.54% Industrials
Consumer Discretionary 11.61%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
— Class A (USD) (distributing) WKN AOQTH6/LU0348788117 46.36 39.85 47.26 31.20
Net asset value per share in HKD
—Class AT (HKD) (accumulating) WKN ATH668/LU0589944569 9.56 8.26 - -
Shares in circulation? 4,016,130 2,587,702 1,429,562 663,519
Subfund assets in millions of USD 80.6 84.3 67.6 20.7

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Enhanced Fixed Income Euro

The Subfund primarily invests in interest-bearing securities
with the objective of generating above-average long-term
income in comparison with the government bond market in
the Eurozone. Up to 20 % of fund assets may be invested in

high-yield securities. Bonds from emerging markets may also

be acquired. The proportion of asset/mortgage-backed
securities (ABS/MBS) is limited to no more than 20 %. Foreign
currency positions exceeding 20 % of Subfund assets must be
hedged against the Euro.

In the short year under review, from the launch of the

Subfund on 6 March 2012 to the end of September 2012, yields

on top-rated government bonds moved close to record lows.
Significantly higher levels of interest were paid on public-
sector securities from the Euro peripheral countries, which
had lower credit ratings. Corporate and emerging-market
bonds also offered attractive interest rate spreads.

In this environment the Subfund focused on government
bonds from the Eurozone, with emphasis on Spanish and

Italian securities in addition to bonds from the core countries

Breakdown of Net Assets

of Europe. We included bonds from Eastern European
countries. Further potential returns were derived from
positions in corporate bonds and mortgage bonds or bonds
with the appropriate structure from international issuers.
The average credit rating in the portfolio was AA- at the end
of September. In terms of maturities, a focus was on the five-
to seven-year segment. The duration (average maturity) of
the Subfund, including derivative financial instruments, was
most recently 4.5 years". No investment was made in foreign
currencies.

With this investment policy the Subfund obtained a solid
positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Slovakia 2.24% 5.90% Other countries
The Netherlands 4.07% 2.44% Other net assets
Supranational 4.08% 23.83% Germany
Austria 5.44 % 22.72% Italy
Spain 8.67% 11.72% France
Belgium 8.89%
The Subfund in figures

30/09/2012 Launch date
Net asset value per share in EUR
— Class W (EUR) (distributing) WKN A1JPF7/LU0706717518 1,040.28 1,000.00
Shares in circulation 124,451 -
Subfund assets in millions of EUR 129.5 -

" Floating-rate notes are considered with the date of the next interest rate change.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Enhanced Short Term Euro

(formerly: Allianz RCM Enhanced Short Term Euro)

The Subfund aims to generate an above-average return
oriented towards the Euro money market. With the aim of
generating additional returns, it may enter into separate
commitments in relation to bonds and foreign currencies or
their corresponding derivatives, even if it does not itself hold
any assets in the respective currencies. High-yield securities
and asset/mortgage-backed securities (ABS/MBS) may not be
acquired.

In the year under review to the end of September 2012, the
European Central Bank dropped its key interest rate to 0.75 %
in view of low inflation and recessionary tendencies in parts
of the Eurozone. Potential returns were correspondingly low
in the very short-term segment of the Euro bond market.

In this low-yield environment the Subfund benefited from its

special investment process. Its investments included a EUR
money-market portfolio focusing on international bank

Breakdown of Net Assets

bonds and public-sector bonds — mainly from Spain. The
Subfund also obtained additional returns in other investment
segments by using derivatives, in particular on interest-rate
and bond markets, as well as on the foreign exchange market.
The average credit rating of the bonds in the money-market
portfolio was A+ and the duration (average maturity) most
recently stood at about four months?.

With this investment policy the Subfund obtained a positive
result above the level of the Euro money market rate.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other net assets 1.81% 8.97% 2012
2014 15.07 % 74.15% 2013
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class AT (EUR) (accumulating) WKN AOMPAK/LU0293294277 108.35 106.52 105.58 104.53
— Class CT (EUR) (accumulating) WKN AOMPAM/LU0293294434 105.44 103.71 102.85 101.88
— Class I (EUR) (distributing) WKN AOMNIX/LU0293295324 1,042.04 1,041.06 1,042.11 1,049.38
—Class IT (EUR) (accumulating) WKN AOMPAQ/LU0293295597 1,056.97 1,039.48 1,027.97 1,016.80
Net asset value per share in AUD
— Class S (H2-AUD) (distributing) WKN ATIKKY/LU0678493700 105.65 - - -
Net asset value per share in NOK
—Class S (H2-NOK) (distributing) WKN A1JKKZ/LU0678493965 1,031.57 - - -
Shares in circulation? 1,689,775 1,574,622 1,851,501 1,190,049
Subfund assets in millions of EUR 7234 658.4 543.2 408.2

" Floating-rate notes are considered with the date of the next interest rate change.

2 Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Euro Bond Strategy

The last semester, as the previous one, was very volatile. After
the improvement in the Eurozone crisis experienced in the
first quarter 2012, markets started again to pressure the
peripheral bond market, with Italy and especially Spain
almost close to being shut out of the market. The ECB decisive
intervention with the launch of the Outright Monetary
Transactions programme (OMT) has been key to cause a
sharp improvement in funding conditions for the peripheral
countries. Portfolio investment strategy was cautious on the
most volatile government bonds in second quarter 2012, with
clear preference for “core” government issues. During the
summer, a higher exposure to peripherals and credit asset
was accumulated, still focussing on the more fundamentally
solid issuers.

The outlook on the Euro Area bond market has materially

improved because the ECB has addressed the risk of a
liquidity crisis for any troubled Eurozone countries. A strong

Breakdown of Net Assets

safety net is now in place, which should convince investors to
come back to the peripherals market, as the risk of a
Eurozone breakup has been cancelled by the ECB strong
action. However, a few risks remain: global growth strength
and sustainability are still uncertain and any weakening
path may complicate governments efforts towards fiscal
consolidation. On the political side, the current agreement
between Eurozone political leaders risks to be put to test
going forward. The investment policy will monitor closely
both the political and economic developments and react
accordingly.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Slovakia 2.09%
Austria 2.20% 8.10% Other countries
United Kingdom 3.61% 5.07% Other net assets
Belgium 538% 18.54% Italy
Spain 6.46 % 17.76 % Germany
Supranational 6.50% 15.21% France
The Netherlands 9.08%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 Launch date
Net asset value per share in EUR
—Class C (EUR) (distributing) WKN AORMYP/LU0484424121 106.02 102.26 105.00 100.00
—Class CT (EUR) (accumulating) WKN AORMYD/LU0484424394 110.49 103.90 104.99 100.00
—Class IT (EUR) (accumulating) WKN AORCK7/LU0482909578 1,122.26 1,049.21 1,054.03 1,000.00
Shares in circulation? 325,877 262,684 100,154 -
Subfund assets in millions of EUR 103.2 108.7 76.3 -

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Euro High Yield Bond

The European sovereign crisis and concerns about global
growth continued to weigh on the markets during the last
quarter of 2011. The ECB launched its first three years Long-

Term Refinancing Operation in December in order to provide

sufficient liquidity to banks and to reduce the systemic risk.
This massive liquidity injection supported the markets

during the first quarter, also helped by better than expected

macroeconomic data. Volatility reappeared in March
because of concerns about Greece and the European

sovereign debt crisis. Investors’ concerns were steered up by

weaker than expected global macroeconomic data and

growing concerns about Spain and its banking system during

the second quarter. In order to soothe the markets, the ECB
underpinned its commitment to the Eurozone in July and

announced the Outright Monetary Transaction in September.

High Yield funds received massive inflows during the year,
providing strong technical support to the market. However,

given the frailty of the macroeconomic environment and the

resulting deterioration of the corporate results, the fund
invested mainly in fundamentally robust issuers and was
selective on the primary market.

Breakdown of Net Assets

Going forward, the global macroeconomic trends will be key.
US elections and the fiscal cliff will be watched closely. We

expect more dispersion on the credit market.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other countries 8.47%
Cayman Islands 221% 8.51% Other net assets
USA 2.61% 21.89% Luxembourg
Sweden 4.52% 19.98% The Netherlands
Ireland 7.89% 14.27% France
Germany 9.65%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 Launch date
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN A0X78X/LU0482909818 111.29 96.32 111.18 100.00
— Class AT (EUR) (accumulating) WKN AORCLA/LU0482909909 122.10 99.67 111.24 100.00
—Class IT (EUR) (accumulating) WKN AORCLB/LU0482910402 1,240.26 1,006.44 1,116.66 1,000.00
Net asset value per share in PLN
—Class AT (H2-PLN) (accumulating) ~ WKN ATCT9L/LU0551719049 447.53 351.72 - 400.00
—Class | (H2-PLN) (distributing) WKN A1JA45/LU0630281342 44440 35221 - 400.00
Shares in circulation® 956,453 523,016 58,751 -
Subfund assets in millions of EUR 1745 99.5 58.3 -

" Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Euro Investment Grade Bond Strategy

The Subfund invests primarily in bonds with a good credit
rating (investment grade rating) from the Eurozone. Up to 5%
of the Subfund’s assets may be invested in bonds with a
rating between BBB— and BB-. The proportion of asset/
mortgage-backed securities (ABS/MBS) is limited to no more
than 20 %. The upper limit for emerging markets bonds is

10 %. Foreign currency positions exceeding 10 % of Subfund
assets are largely hedged against the Euro.

In the short year under review, from the launch of the
Subfund on 20 March 2012 to the end of September 2012,
yields on top-rated government bonds moved close to record
lows. Corporate bonds, on the other hand, still offered
attractive interest rate spreads and the prospect of price
gains as yields continued to fall.

In this environment the Subfund was invested almost
completely in Euro corporate bonds with a good credit rating.
The focus was on bank bonds, including those from
institutions in the US and the UK. A broadly diversified
portfolio of industrial bonds was also held, chiefly from
issuers in the leading economies of the Eurozone: Germany,

Breakdown of Net Assets

France and the Netherlands. There was only selective
exposure to the countries in the Eurozone periphery. A small
holding of securities from public-sector companies was
included. Derivatives on German government bonds were
used to control duration efficiently.

The average credit rating in the portfolio was A— at the end of
September. In terms of maturities, a focus was on the three-
to seven-year segment. The duration (average maturity) of
the Subfund, including derivative financial instruments, was
most recently 3.8 years. No investment was made in foreign
currencies.

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other countries 8.30%
Belgium 2.711% 4.15% Other net assets
Ireland 351% 23.32% France
USA 3.63% 17.04% The Netherlands
Sweden 5.11% 10.68 % United Kingdom
Germany 6.18% 9.06 % Italy
Spain 6.31%
The Subfund in figures

30/09/2012 Launch date
Net asset value per share in EUR
—Class IT (EUR) (accumulating) WKN A1JPGB/LU0706717278 1,042.39 1,000.00
Shares in circulation 20,000 -
Subfund assets in millions of EUR 20.8 -

" Floating-rate notes are considered with the date of the next interest rate change.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Euroland Equity Growth

(formerly: Allianz RCM Euroland Equity Growth)

The Subfund primarily invests in Eurozone equity markets.
Subfund management focuses on securities it considers to

have growth potential that is not fully taken into consideration

in the price of the security (growth approach). Its investment
objective is to generate capital growth over the long term.

In the year under review to the end of September 2012,
equities were subject to high volatility in view of the
government debt crisis in the Eurozone and gloomier
prospects for the economy. On average, however, stock

market prices rose noticeably. This reflected in particular the

further easing of monetary policy by the leading central

banks. Equities in high-growth companies made price gains

that were far above average in this environment.

Fund management invested in companies offering long-term
potential for structural growth, largely independent of
economic cycles. Stock-picking led to a relatively high

weighting of equities from the industrial, consumer goods and

Breakdown of Net Assets

IT sectors, relative to the market capitalisation for each of these
sectors. Financial and healthcare stocks in particular were only
selectively represented. Equities in telecommunication

and utility companies were avoided altogether, since they
offered insufficient scope for growth in the opinion of fund
management. In terms of countries, investment focused on the
stock markets in France, Germany and the Netherlands. On the
other hand, equities from Spain and Italy were less strongly
represented than their market capitalisation would suggest.

With this investment policy the Subfund obtained a

significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Finland 2.92%
Belgium 4.67% 3.42% Other countries
Italy 5.12% 1.24% Other net assets
Spain 8.89% 36.10% France
The Netherlands 9.83% 27.81% Germany
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN AOKDND/LU0256839944 127.99 96.95 102.12 85.57
— Class AT (EUR) (accumulating) WKN AOKDNE/LU0256840447 131.21 99.15 103.60 86.51
— Class CT (EUR) (accumulating) WKN AOKDNG/LU0256840793 127.68 97.21 102.34 86.10
—Class I (EUR) (distributing) WKN AOKDNH/LU0256883843 1,337.44 1,011.05 1,056.86 882.95
—Class IT (EUR) (accumulating) WKN AOKDNJ/LU0256884064 1,405.52 1,052.73 1,090.36 902.62
—Class W (EUR) (distributing) WKN AOKDNM/LU0256884577 1,346.11 1,017.87 1,062.62 887.68
Shares in circulation® 888,754 673,336 558,186 70,376
Subfund assets in millions of EUR 4172 275.1 237.8 39.0

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Euroland Equity SRI

The Subfund primarily invests in equities of companies
headquartered in the Eurozone which, in the opinion of fund
management, meet the conditions of Sustainable and

Responsible Investment (SRI). An analysis of individual stocks

indicates the extent to which companies take the following
sustainability aspects into account in their business
operations: social principles, observance of human rights,
principles of good company management (Corporate
Governance), environmental protection and ethical

considerations. Its investment objective is to generate capital

growth over the long term.

In the year under review to the end of September 2012,
equities were subject to high volatility in view of the
government debt crisis in the Eurozone and gloomier
prospects for the economy. On average, however, stock
market prices rose noticeably. This reflected in particular the
further easing of monetary policy by the leading central
banks. The stock market prices of companies operating
sustainably also benefitted significantly from this trend.

The portfolio held the equities of companies which, in

the opinion of Subfund management, were particularly
impressive not only from a fundamental viewpoint, but also

Breakdown of Net Assets

with regard to social, ethical and ecological criteria when
compared with their competitors. Stock-picking produced
a concentration on companies engaged in industry,
commodities, energy and healthcare. Financial stocks were
strongly represented in absolute terms, although the sector
was underweight relative to its market capitalisation. The
Subfund only had selective exposure to consumer cyclicals,
utilities and telecommunications. In terms of countries,
investment focused on companies in France and Germany.
Stocks from the Eurozone periphery were largely avoided,
since economic output was contracting in that region.

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Spain 2.38%
Belgium 2.82%
Italy 5.07% 2.33% United Kingdom
The Netherlands 9.18% 1.98% Switzerland
Germany 21.00% 55.39% France
Other net assets" -0.15%
The Subfund in figures

30/09/2012 30/09/2011 Launch date
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN A1C5BQ/LU0542502157 90.47 78.59 100.00
— Class N (EUR) (distributing) WKN ATC5BS/LU0542502660 915.67 794.38 1,000.00
Shares in circulation? 35,533 14,266 -
Subfund assets in millions of EUR 13.2 104 -

D Investments in securities total 100.15 % of net assets.
2 Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Europe Equity Growth

(formerly: Allianz RCM Europe Equity Growth)

The Subfund primarily invests in European equity markets.
Subfund management focuses on securities it considers to
have growth potential that is not fully taken into consideration
in the price of the security (growth approach). Its investment
objective is to generate capital growth over the long term.

In the year under review to the end of September 2012,
equities were subject to high volatility in view of the
government debt crisis in the Eurozone and gloomier
prospects for the economy. On average, however, stock
market prices rose noticeably. This reflected in particular the
further easing of monetary policy by the leading central
banks. Equities in high-growth companies made price gains
that were far above average in this environment.

Subfund management invested in European companies
offering long-term potential for structural growth, largely
independent of economic cycles. Stock-picking led to a
relatively high weighting of equities from the industrial, IT and
consumer cyclical sectors, relative to the market capitalisation
for each of these sectors. Healthcare stocks were only selectively

Breakdown of Net Assets

represented due to lack of earnings momentum. Energy and
commodity stocks were also underrepresented as their price
potential appeared limited due to the slump in the global
economy. Equities in telecommunication and utility companies
were avoided altogether, since they offered insufficient scope
for growth in the opinion of fund management. In terms of
countries, investment focused on the stock markets in France,
Germany, Sweden and Denmark. The markets in the UK and
Switzerland, which are respectively very much dominated by
commodity and pharmaceutical stocks, were weighted much
lower than their market capitalisation would suggest.

With this investment policy, the Fund obtained a positive
result, outperforming the general market for growth stocks in
Europe.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Belgium 2.14%
Italy 2.74%
Spain 3.20%
The Netherlands 3.39%
Switzerland 6.45%
Denmark 8.68%
Sweden 10.97%

4.84% Other countries
0.54% Other net assets
22.22% United Kingdom
22.21% France
12.62% Germany
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The Subfund in figures

Allianz Europe Equity Growth

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN AOKDMT/LU0256839191 150.21 114.19 118.57 91.78
— Class AT (EUR) (accumulating) WKN AOKDMU/LU0256839274 151.35 114.83 119.08 91.83
— Class CT (EUR) (accumulating) WKN AOKDMW/LU0256839860 144.52 110.47 115.42 89.68
— Class I (EUR) (distributing) WKN AOKDMX/LU0256880153 1,562.84 1,187.61 1,229.65 949.39
—Class IT (EUR) (accumulating) WKN AOKDMY/LU0256881128 1,636.09 1,230.38 1,264.57 966.85
—Class P (EUR) (distributing) WKN AOKDMZ/LU0256881474 1,119.40 - - -
— Class P2 (EUR) (distributing) WKN A1J2FZ/LU0811903136 990.88 - - -
— Class W (EUR) (distributing) WKN AOKDM1/LU0256881987 1,602.40 1,217.88 1,260.24 972.30
— Class WT (EUR) (accumulating) WKN AOKDM2/LU0256883504 1,358.60 1,018.66 1,043.83 -
Net asset value per share in AUD
— Class PT (AUD) (accumulating) WKN A1JVHD/LU0757889166 1,044.22 - - -
Net asset value per share in GBP
— Class A (GBP) (distributing) WKN AOKFGW/LU0264555375 166.38 137.56 141.26 115.70
— Class P (GBP) (distributing) WKN A1JFWG/LU0604763499 1,139.40 - - -
Net asset value per share in HUF
— Class AT (HUF) (accumulating) WKN AT1C2H2/LU0527936024 33,872.40 26,420.29 26,116.50 115.70
Net asset value per share in PLN
—Class AT (H-PLN) (accumulating) WKN A1JK1E/LU0678959247 433.93 - - -
Shares in circulation® 6,920,344 3,886,238 1,931,767 811,306
Subfund assets in millions of EUR 2,888.8 1,274.2 7835 2309

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Europe Small Cap Equity

(formerly: Allianz RCM Europe Small Cap Equity)

The Subfund focuses on equities of companies with low
capitalisation (small caps) headquartered in Europe
(excluding Turkey and Russia). Its investment objective is to
generate capital growth over the long term.

In the year under review to the end of September 2012,
equities were subject to high volatility in view of the
government debt crisis in the Eurozone and gloomier
prospects for the economy. On average, however, stock
market prices rose noticeably. This reflected in particular the
further easing of monetary policy by the leading central
banks. Although low-cap equities likewise made high price
gains given the highly volatile environment, they remained
somewhat behind blue chips.

The focus of investment in the Subfund was on cyclical
companies, mainly from the industrial, cyclical consumer
goods, energy and IT sectors. Financial stocks were only

selectively represented in view of the strained earnings
situation of many institutions. The less dynamic
telecommunications and utilities sectors were avoided
completely. In terms of countries, stock-picking produced

a concentration on Germany, Sweden and Switzerland.
Although the UK market was also well represented in
absolute terms, it was nevertheless noticeably underweighted
in terms of its total capitalisation. This reflected the
Subfund’s low exposure to the financial sector in particular.

With this investment policy the Subfund obtained a

significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Breakdown of Net Assets
Consumer Staples 4.54% 3.82% Other net assets
Materials 6.68 % 22.14% Industrials
Health Care 8.97% 17.50% Consumer Discretionary
Financials 9.90% 15.41% Information Technology
Energy 11.04%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN AOMPE7/LU0293315023 112.08 - - -
— Class AT (EUR) (accumulating) WKN AOMPE8/LU0293315296 141.71 114.51 119.35 101.36
—Class | (EUR) (distributing) WKN AOMPFD/LU0293315882 1,124.29 - - -
—Class IT (EUR) (accumulating) WKN AOMPFE/LU0293315965 1,459.85 1,167.89 1,205.02 1,013.98
—Class WT (EUR) (accumulating) WKN AOMNS8T/LU0294427389 1,125.49 - - -
Net asset value per share in GBP
—Class A (GBP) (distributing) WKN AOX9HL/LU0442335922 128.17 112.88 116.37 104.80
Shares in circulation? 1,869,696 28,553 24,126 20,086
Subfund assets in millions of EUR 512.6 312 275 204

" Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz European Equity

(formerly: Allianz RCM European Equity)

The Subfund primarily invests in equities of companies
headquartered in Europe (including Turkey and Russia). Its
investment objective is to generate capital growth over the
long term.

In the year under review to the end of September 2012,
equities were subject to high volatility in view of the
government debt crisis in the Eurozone and gloomier
prospects for the economy. On average, however, stock
market prices of European blue chips rose noticeably. This
reflected in particular the further easing of monetary policy
by the leading central banks.

In this environment, companies in the consumer goods,
commodity, IT and healthcare sectors were a focus of
investment in the Subfund. In terms of their market
capitalisation, financials were significantly underweight due

to the tense earnings situation of many institutions. Stocks
from the less dynamic sectors telecommunications and
utilities were only held selectively. In terms of countries,
stock-picking produced a concentration on Germany and
Switzerland. In absolute terms, UK and French stocks were
also heavily represented, but were underweight when
compared to their share of the European market as a whole.

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Breakdown of Net Assets
Portugal 2.28%
Jersey 2.76% 2.25% Italy
Sweden 2.88% 1.60% Gibraltar
Spain 3.55% 1.00% Other net assets
Belgium 4.03% 19.69 % United Kingdom
Norway 479% 17.45% Switzerland
Ireland 5.17% 14.49% Germany
The Netherlands 7.07%
France 10.99 %
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN AOM8SA/LU0327454749 126.28 102.93 118.63 112.96
— Class N (EUR) (distributing) WKN AORC32/LU0400424155 - 1,153.02 1324.74 1,260.82
—Class S (EUR) (distributing) WKN AORC33/LU0400424742 1,407.68 1,148.22 1,321.49 1,257.63
Shares in circulation? 205,976 236,128 268,269 173,332
Subfund assets in millions of EUR 26.0 243 31.8 19.6

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz European Equity Dividend

(formerly: Allianz RCM European Equity Dividend)

The Subfund focuses on equity investments in European
companies from which reasonable dividend income is
expected. Its investment objective is to generate capital
growth over the long term.

In the year under review to the end of September 2012,
equities were subject to high volatility in view of the
government debt crisis in the Eurozone and gloomier
prospects for the economy. On average, however, stock
market prices rose noticeably. This reflected in particular the
further easing of monetary policy by the leading central
banks. Equities from high-dividend companies also benefited
from this trend.

In this environment, the Subfund focused on dividend stocks
from the sectors that as a rule have relatively high earnings,
utilities and telecommunications, and from selected
industrial companies. These stocks are considered
particularly attractive, both from a fundamental aspect, and

Breakdown of Net Assets

in consideration of their dividend stability. We invested more
cautiously in the financial and energy segments, which fund
management considered to have a less favourable earnings
situation. The consumer goods sector was avoided for the
most part, since only a few suppliers there obtain high profit
margins over the long term. The Subfund’s holdings also
included a participation certificate from the pharmaceutical
sector. In terms of countries, stock-picking produced a
concentration on the UK, Germany and France.

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Poland 2.36%
Austria 4.18% 0.54% Sweden
Italy 437% 5.65% Other net assets
Norway 521% 24.11% Germany
The Netherlands 532% 22.33% United Kingdom
Finland 6.03% 10.84% France
Switzerland 9.06 %
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class A (EUR) (distributing) WKN AORF5F/LU0414045582 101.23 89.85 - -
—Class AT (EUR) (accumulating) WKN AORF5H/LU0414045822 176.04 150.92 159.32 143.20
—Class CT (EUR) (accumulating) WKN AORF5K/LU0414046390 171.46 148.11 157.53 142.65
—Class IT (EUR) (accumulating) WKN AORF5U/LU0414047281 1,815.11 1,542.64 1,614.17 1,438.33
Net asset value per share in PLN
— Class AT (H-PLN) (accumulating) WKN A1JS9X/LU0739341922 418.79 - - -
Shares in circulation” 2,913,505 1,286,557 58,982 48,028
Subfund assets in millions of EUR 3839 198.1 414 30.1

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Flexi Asia Bond

Asian fixed income performed well during the third quarter of
2012, with the HSBC Asian Local Bond Index (ALBI) returned
4.06 % in USD. Both local currency bonds and USD-
denominated fixed income assets have benefited from
continued global monetary easing in an environment of
slowing growth, which has helped bring new inflows in
search of yield pick-up. Particularly in September, the
stimulus measures announced by the US Federal Reserve and
the Bank of Japan helped to counterbalance concerns over
increasingly disappointing Asian export data. This was
evidenced by the strong appetite for Asian bonds matched by
a surge of primary issuance from the high grade space. We
saw the CDS spreads tightening across Asian countries over
the quarter, as well as a mixed picture in terms of credit
actions by rating agencies, with upgrades in Philippines and
South Korea and downgrades for Vietnam and Pakistan.

In Asia, we expect the China market to remain volatile amid
concerns over policy uncertainties through the National
Congress of the Communist Party of China meeting slated for
8 November. Given the external weakness due to anemic
economic growth in Europe and the United States, we would

Breakdown of Net Assets

maintain exposures to Asian markets with primarily
domestic consumption catalysts such as the Philippines and
Indonesia. In many areas, valuation has become less
compelling given the strong performance so far. We believe
capital and profit preservation may play a more dominant
role in investment decisions into year end. The US dollar
weakness at the end of the third quarter is likely to be short-
lived and the USD could benefit in the near term as no further
Fed action is likely until the end of the year when Operation
Twist ends. Notably, other major central banks are also easing
monetary policy and the debt crisis in Europe will not have a
quick fix. In fact, recent data releases indicated that the US
economy is still performing better than the Eurozone, UK and
Japan. Asian currency strength might be contained as a
result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

New Zealand 2.14%
USA 2.15%
Sri Lanka 2.50%
Cayman Islands 2.94%
Supranationals 3.54%
Hong Kong 4.20%
Malaysia 5.64%
Indonesia 6.98%

2.65% Other countries
9.86% Other net assets
18.90 % Philippines
14.82% Singapore
8.13% Australia
8.09% India
7.46% South Korea
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Allianz Flexi Asia Bond

The Subfund in figures

30/09/2012

Launch date

Net asset value per share in USD

— Class AM (USD) (distributing)

— Class AT (USD) (accumulating)
—Class IT (USD) (accumulating)
Net asset value per share in AUD

— Class AM (H2-AUD) (distributing)
Net asset value per share in CAD

— Class AM (H2-CAD) (distributing)
Net asset value per share in RMB

— Class AM (H2-RMB) (distributing)
Net asset value per share in EUR
—Class I (EUR) (distributing)

Net asset value per share in HKD
—Class AM (HKD) (distributing)
Net asset value per share in NZD

— Class AM (H2-NZD) (distributing)
Shares in circulation?

Subfund assets in millions of USD

WKN ATTZL/LU0745992734
WKN ATJTZK/LU0745992494
WKN A1J2FY/LU0811902674
WKN A1JPG)/LU0706718243
WKN A1JPGM/LU0706718755
WKN A1JXBX/LUO774780943
WKN ATJPGN/LU0706718839

WKN ATJPGG/LU0706718086

WKN A1JY5P/LU0790109010

10.30

10.41

1,018.61

10.32

10.30

10.32

1,003.10

10.30

10.22

14,133,092
64.9

10.00

10.00

1,000.00

10.00

10.00

10.00

1,000.00

10.00

10.00

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Flexible Bond Strategy

The Subfund pursues an absolute return approach and
seeks to achieve an above-average risk-adjusted return in
comparison with European bond markets. To this end it
invests primarily in bonds of public-sector issuers and of
companies headquartered in Europe (excluding Russia and
Turkey). Up to 30 % of the Fund’s assets may be invested in
securities issued outside Europe. Positions in mortgage/
asset-backed securities (MBS/ABS) are limited to 20 %.
Foreign-exchange exposure exceeding 30 % of the Fund’s
assets must be hedged against the Euro. The duration
(average maturity) of the portfolio may be adjusted within a
bandwidth of minus four and plus eight years.

In the year under review to the end of September 2012, yields
on top-rated government bonds moved close to record lows.
Significantly higher levels of interest were paid on public-
sector securities from the Euro peripheral countries, which
had lower credit ratings. Corporate bonds also offered
attractive interest rate spreads.

In this environment the investment focus for the Subfund

was on EUR government bonds. In addition to top-rated
public-sector debt securities from Germany and France,

Breakdown of Net Assets

government bonds with significant spreads from Spain and
Italy in particular were represented. On the other hand,
government securities from the smaller Eurozone peripheral
countries were avoided entirely. The extent of the government
bond exposure was controlled through derivatives on the
relevant market indices. The Subfund’s holdings also
included a holding of industrial bonds and bank bonds,
almost all of which had investment-grade ratings. Positions
were also taken in covered bonds from European issuers. In
terms of maturities, one focus of investment was on the
short- to medium-term segment, which exhibits relatively
low volatility. The overall duration (average maturity) of the
Subfund, including derivative financial instruments, was

most recently 2.6 years".

With this investment policy the Subfund obtained a solid

positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other countries 6.90%
Belgium 2.05% 6.84% Other net assets
United Kingdom 2.90% 24.84% Italy
Supranationals 3.19% 17.45% Germany
Finland 3.53% 16.26 % France
Spain 7.34%
The Netherlands 8.70%
The Subfund in figures

30/09/2012 30/09/2011 Launch date
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN A1JB1X/LU0639172146 103.85 99.98 100.00
— Class C (EUR) (distributing) WKN A1JB1Z/LU0639172732 103.64 99.96 100.00
— Class CT (EUR) (accumulating) WKN A1JB10/LU0639172906 104.64 - 100.00
—Class IT (EUR) (accumulating) WKN A1JB12/LU0639173383 1,054.85 1,008.26 1,000.00
Shares in circulation? 446,944 45,021 -
Subfund assets in millions of EUR 1124 449 -

" Floating-rate notes are considered with the date of the next interest rate change.

» Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Global Agricultural Trends

(formerly: Allianz RCM Global Agricultural Trends)

The Subfund concentrates in the global equity market on
companies that profit directly or indirectly from developments
in the following areas in particular: provision of agricultural
production resources such as land and water; production,
storage and transport of agricultural commodities; processing,
transport and sale of foodstuffs and beverages as well as of
non-food products (incl. wood and paper products).

The Allianz Global Agricultural Trends significantly
outperformed both the broader market and the custom
benchmark over the twelve months ending September 30.
Agricultural commodity and equity markets were volatile
over the year, and were driven higher by significant
production shortfalls in South America, North America, and
former Soviet Union countries. Excess returns were driven by
overweighting the upstream segment, particularly fertilizer
producers. Conversely, returns were hurt by our exposure to
protein companies and farm machinery producers.

Breakdown of Net Assets

Though the recent strength in agricultural commodity prices
was driven by weather-related events, we believe they reflect
the longer-term supply/demand imbalance. Further, we feel
agricultural commodity market fundamentals support a
positive view toward production-oriented agricultural
equities who can help farmers achieve the higher yields
necessary to balance supply with demand.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Norway 2.27%
Malaysia 3.14%
Indonesia 4.18%
Russia 5.24%
The Netherlands 6.83%
Singapore 8.34%
Other net assets" -0.07%

2.07% Chile
347% Other countries
49.38% USA
15.15% Canada
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The Subfund in figures

Allianz Global Agricultural Trends

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
— Class AT (USD) (accumulating) WKN AONFZD/LU0342689089 10.73 8.97 9.36 7.55
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN AONCGS/LU0342688198 128.86 102.99 106.87 80.18
— Class AT (EUR) (accumulating) WKN AOQOXS/LU0342688941 102.75 82.16 85.62 64.51
— Class CT (EUR) (accumulating) WKN A0QOXZ/LU0342689832 112.54 90.63 94.63 71.58
—Class IT (EUR) (accumulating) WKN AOQOYF/LU0342691812 1,206.69 953.80 978.68 729.64
Net asset value per share in GBP
— Class A (GBP) (distributing) WKN AOQOXL/LU0342688354 118.78 10321 106.15 84.80
—Class P (GBP) (distributing) WKN A0OQOYM/LU0342692547 1,053.08 - - -
Shares in circulation? 7210919 9,329,283 9,277,155 7,332,376
Subfund assets in millions of USD 306.6 340.5 264.4 194.1

D Investments in securities total 100.07 % of net assets.
» Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Global EcoTrends

(formerly: Allianz RCM Global EcoTrends)

The investment strategy of the Subfund is to generate positive
performance by constructing a concentrated portfolio based
on fundamental stock selection with the clean technology
sector. The period was dominated by concerns about global
growth prospects and the euro debt crisis. Central banks
attempted to mitigate the risks of recession and deflation by
providing massive monetary stimulus which supported risk
assets, however austerity concerns weighed heavily on
subsidised sections of the clean technology sector.

For the period the Subfund gained 11.25 %. The Subfund
benefited from its underweight to Solar and overweight to
Pollution Control. Stock selection contributed to performance
in Water Treatment. Andritz was the top contributor to
performance as the hydro power company impressed with
good results and announced its intention to use its excess
cash for a large acquisition. Polypore was the leading
detractor to performance as the market underestimated the
potential for Lithium ion batteries.

Breakdown of Net Assets

Globally, economic growth remains scarce and policy makers
are in unchartered territory, implying continuing low
visibility for companies and investors. In this environment,
our strategy of focusing on high quality, reasonably valued
companies that are profitably accessing structural growth
opportunities should continue to generate positive returns
for our clients.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Austria 2.52% 10.19% Other countries
Hong Kong 3.02% 1.02% Other net assets
China 3.37% 54.61% USA
Finland 3.41% 7.03% United Kingdom
Denmark 3.48%
Germany 5.55%
France 5.80%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN A0/J35/LU0250028817 71.97 64.69 7434 79.50
— Class AT (EUR) (accumulating) WKN AOMKVC/LU0287146376 58.80 52.85 60.74 64.95
— Class CT (EUR) (accumulating) WKN AOJMRH/LU0250034039 56.46 51.13 59.20 63.78
—Class IT (EUR) (accumulating) WKN AOMR5Y/LU0301501127 61.91 55.08 62.66 66.36
Net asset value per share in GBP
—Class | (GBP) (distributing) WKN A1JPGP/LU0706716114 1,037.25 - - -
Shares in circulation® 1,961,424 2,500,623 3,765,156 5,747,736
Subfund assets in millions of EUR 140.6 157.0 2715 446.7

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Global Equity

(formerly: Allianz RCM Global Equity)

The investment strategy of the Subfund is to generate positive

performance by constructing a concentrated portfolio based
on fundamental stock selection. Most of the period was
dominated by concerns about global growth prospects and
the euro debt crisis. Central banks attempted to mitigate
the risks of recession and deflation by providing massive
monetary stimulus which supported risk assets, including
global equities.

For the period the Subfund gained 27.54 % on a total return,

gross of fees basis. Stock selection was positive in Information

Technology, Financials and Consumer Staples but detracted
in Health Care. Flowserve was the top contributor to
performance. The company is benefitting from strong order
growth, operating margin expansion and higher returns on
invested capital. The largest detractor was Canon. While

Canon’s core printer, copier and camera businesses face long

term secular challenges, near term the shares look oversold
and should be supported by the 4.7 % dividend yield.

Breakdown of Net Assets

Globally, economic growth remains scarce and policy makers
are in unchartered territory, implying continuing low
visibility for companies and investors. In this environment,
our strategy of focusing on high quality, reasonably valued
companies that are profitably accessing structural growth
opportunities should continue to generate positive returns
for our clients.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Hong Kong 2.38%
Canada 2.43%
The Netherlands 2.59% 7.36% Other countries
Ireland 3.40% 2.01% Other net assets
Switzerland 3.40% 44.66 % United States
France 3.59% 10.50% Untied Kingdom
Luxembourg 3.60%
Japan 4.02%
Germany 10.06 %
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class AT (USD) (accumulating) WKN 921893/LU0101244092 9.25 7.42 7.90 7.58
Net asset value per share in EUR
—Class AT (EUR) (accumulating) WKN 921896/LU0101257581 6.77 5.20 5.49 492
—Class CT (EUR) (accumulating) WKN 921898/LU0101258399 8.54 6.60 7.03 6.34
—Class IT (EUR) (accumulating) WKN 804573/LU0156497637 9.06 6.90 7.23 6.41
—Class IT (H-EUR) (accumulating) WKN AOREN2/LU0407702835 13.51 10.90 11.63 11.20
—Class N (EUR) (distributing) WKN AORC30/LU0400422969 - 11.92 12.57 11.24
—Class S (EUR) (distributing) WKN AORC31/LU0400423694 15.48 11.87 12.51 11.21
—Class WT (EUR) (accumulating) WKN AOMWNA/LU0318003745 - 717.81 750.36 663.67
Net asset value per share in SGD
—Class AT (SGD) (accumulating) WKN AOX8E7/LU0417516225 - - 9.94 10.22
Shares in circulation® 8,064,721 7,966,761 7,924,880 30,494,551
Subfund assets in millions of USD 91.5 73.6 80.0 254.78

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Global Hi-Tech Growth

(formerly: Allianz RCM Global Hi-Tech Growth)

The Subfund concentrates on the stocks of Technology
companies worldwide. Its investment objective is to attain
capital growth over the long-term.

In the last year, we saw a strong rally as the market stopped
worrying about sovereign debt issues and recessionary risk.
While high-yielding stocks were among the strongest we
also saw good performance from many growth stocks, as
investors looked for riskier assets.

The Subfund outperformed benchmark during this period,
with all of this outperformance from stock selection
decisions. In fact, we believe our outperformance would
have been much better, but there were regulatory limits as
to how much Apple we could own and we had a very large
structural underweight in this stock, which rose 76 %. Our
underweight caused Apple to be a top detractor for the
Subfund. There was not a specific theme that was more
important than another, and the outperformance was

mainly due to owning the right companies that showed very

good fundamental performance in this period, overall.

Breakdown of Net Assets

Now we look into the future and expect that stock-picking
will continue to be more important than it was last year
when macro issues dominated the market. Despite all the
fiscal stimuli, which were necessary just to stabilize the
system, growth may still be subpar and thus the most
innovative companies are likely to stand out from the rest.
In other words, it is not quite an “all boats rising with the
tide” situation as in the boom years like 2006, but an
environment where many companies will continue to
struggle with growth. The scarcity value of the companies
that do well going forward should earn good relative returns
for the types of stock that we favor.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other countries 6.01%
Japan 2.89%
Taiwan 291% 336% Other net assets
South Korea 3.23% 77.08% USA
Germany 4.52%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN A0Q048/LU0348723411 12.94 10.52 11.87 10.92
—Class AT (USD) (accumulating) WKN A0Q05G/LU0348724229 13.06 10.61 11.97 10.98
—Class IT (USD) (accumulating) WKN A0Q052/LU0348726513 14.07 11.33 12.65 11.49
Net asset value per share in SGD
— Class AT (SGD) (accumulating) WKN AOX8FF/LU0417517116 10.95 9.40 10.72 10.52
Shares in circulation” 6,644,341 7,207,918 8,292,548 9,089,223
Subfund assets in millions of USD 86.0 75.8 98.4 99.2

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Global Metals and Mining

(formerly: Allianz RCM Global Metals and Mining)

The Subfund invests in global equity markets, primarily in the
natural resources sector. Its investment objective is to generate
capital growth over the long term.

In the year under review to the end of September, the outlook
for the economy became bleaker worldwide. Even in the
major emerging markets such as China, which are
distinguished by their structurally high demand for
commodities, growth momentum slowed. In this
environment prices fell, especially for commodities with
industrial usage. In addition, the sovereign debt crisis in the
Eurozone had a highly adverse effect on investor sentiment at
times. Against this background, share prices in the metals
and mining segment only rose moderately on balance.

The Subfund remained invested chiefly in mining companies

that count as leading producers in the areas of copper, coal
and iron ore, which are in demand due to structural scarcity

Breakdown of Net Assets

of supply. These include Chinese companies, which are
oriented towards China’s high demand for coal. In contrast,
the positions in US coal producers were reduced since the US
coal market suffered from overcapacity and the resulting
pressure on earnings. Additions to the portfolio primarily
included shares in gold and platinum miners. In terms of
countries, investment focused on the UK, Canada, Australia
and the US.

In this environment, the Subfund obtained a slightly positive
result with its investment policy.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other countries 3.34%
South Africa 423% 3.17% Other net assets
Brazil 6.17% 25.07% Canada
Switzerland 6.49% 22.59% United Kingdom
USA 13.30% 15.64% Australia
The Subfund in figures

30/09/2012 30/09/2011 Launch date
Net asset value per share in EUR
—Class A (EUR) (distributing) WKN ATH67A/LU0589944643 70.31 69.11 100.00
— Class AT (EUR) (accumulating) WKN ATJFWE/LU0604766674 71.46 70.00 100.00
—Class I (EUR) (distributing) WKN ATH67B/LU0589944726 708.17 694.81 1,000.00
—Class IT (EUR) (accumulating) WKN ATJFWD/LU0604768290 723.81 702.81 1,000.00
Shares in circulation” 103,725 27,461 -
Subfund assets in millions of EUR 15.8 12.3 -

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Global Sustainability

(formerly: Allianz RCM Global Sustainability)

The investment strategy of the Subfund is to generate positive
performance by constructing a concentrated portfolio based
on best-in-class ESG companies combined with fundamental
stock selection. The period was dominated by concerns about
global growth prospects and the euro debt crisis. Central
banks attempted to mitigate the risks of recession and
deflation by providing massive monetary stimulus which

supported risk assets, including global equities.

For the period the Subfund gained 28.83 %. Stock selection
was positive in Financials, Consumer Services and Basic
Materials but detracted in Oil & Gas. Skandinaviska Enskilda
Banken was the top contributor to performance. The

Globally, economic growth remains scarce and policy makers
are in unchartered territory, implying continuing low
visibility for companies and investors. In this environment,
our strategy of focusing on high quality, reasonably valued
companies that are profitably accessing structural growth
opportunities should continue to generate positive returns
for our clients.

Please refer to the Prospectus as well as the Key Investor

company benefited from the Baltic economies rebounding to
deliver growth much stronger than seen in other parts of
Europe. One of the largest detractors was Canon. While
Canon’s core businesses face long term secular challenges,
near term the shares look oversold and should be supported

by the dividend yield.

Breakdown of Net Assets

Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Japan 217%
Canada 2.21% 2.01% Australia
Spain 230% 4.85% Other countries
France 2.40% 311% Other net assets
Denmark 2.45% 32.71% USA
Sweden 3.70% 17.32% United Kingdom
Ireland 4.45% 15.06 % Germany
Switzerland 5.26%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class A (EUR) (distributing) WKN 157662/LU0158827195 14.61 11.58 12.40 10.95
— Class CT (EUR) (accumulating) WKN 164169/LU0158828326 8.94 7.12 7.68 6.79
Net asset value per share in USD
— Class A (USD) (distributing) WKN 164168/LU0158827948 18.44 15.30 16.49 15.60
Shares in circulation” 1,671,703 1,786,294 2,992,669 2,579,716
Subfund assets in millions of EUR 23.7 20.0 36.5 27.7

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Greater China Dynamic

(formerly: Allianz RCM Greater China Dynamic)

China and Hong Kong equity market managed to rebound
in the 4" quarter 2011 on the back of easing concerns over
the European sovereign debt crisis after the announcement
of a bailout plan for Greece and the positive results from the
EU Summit.

In the 1** quarter of 2012, Greater China equity markets
recovered strongly driven by improved investors’ confidence
over the global macroeconomic outlook. In Taiwan, the
main focus was the Presidential election where the
incumbent President Ma from the Kuomintang (KMT), who
is seen as a pro-cross strait relationship leader, won the
election vote by a larger-than-expected margin. Given the
intensifying concerns over the euro debt crisis, economic
slowdown in China and subdued earnings outlook, Greater
China equities, especially for the H-shares, suffered a sharp
sell-off across the board in May 2012. Investors are skeptical
about the China economy with renewed concerns over a
“hard” landing scenario as the reduction in the RRR had so
far failed to revive real economic activity. For technology
sector in Taiwan, it was seen a weakening bargaining power
of Taiwan component suppliers in view of the emergence of
two very strong customers, Samsung and Apple.

Breakdown of Net Assets

In third quarter of 2012, the market re-focused on the worse
than expected economic slowdown in China. Although
most of the results were very weak and generally below
market expectation, the share prices had discounted most
of these poor earnings data. Hong Kong and Taiwan equity
markets rose to its four-month high with improved risk
appetite by the end of third quarter.

Recent economic indicators suggest that the deceleration of
the China economy has shown signs of stabilization.
Coupling this with quantitative easing by global central
banks and relatively low market valuations, we believe that
China equities should rebound in the short term. Taiwan
tech sector may see some near term support due to the
positive sentiment from recent smartphone launches. Over
the long term, we remain cautious on the competitiveness
of Taiwan hardware equipment manufacturers amid strong
global downstream players.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other net assets 3.16%
Taiwan 22.60% 42.53% Hong Kong
China 31.71%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 Launch date
Net asset value per share in USD
—Class AT (USD) (accumulating) WKN AORK19/LU0396098781 11.05 9.66 12.05 10.00
Shares in circulation 194,472 247,144 388,355 -
Subfund assets in millions of USD 2.1 24 47 -

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Growing Markets Protect

(formerly: Allianz RCM Growing Markets Protect)

The investment objective is to enable investors to participate
in the performance of an approximately evenly balanced fund
basket comprising Allianz RCM BRIC Stars, Allianz Eastern
Europe Equity, Allianz Energy, Allianz Rohstofffonds and
Allianz PIMCO Emerging Markets Bond Fund over the
medium to long term. At the end of each one-year period, a
minimum redemption price of 90 % of the original value is
guaranteed. Interim gains of at least 5 % over the original
value form the basis for a new guarantee of 90 % of the
increased value. A derivative structure is intended to
safeguard participation in the performance of the Subfund
basket and the guarantee.

In the year under review to the end of September 2012,

the sovereign debt crisis in the Eurozone and the slowdown
in the economy of the industrialised countries had an
adverse impact on investor sentiment at times. Prices on
international stock and commodity markets were repeatedly
subject to high volatility. Later on, the situation eased and
equities in particular gained noticeably. Commodity prices
on the other hand fell for the most part on balance. High-
quality emerging-market bonds were almost constantly in
demand due to their attractive yields.

Breakdown of Net Assets

In this environment the Subfund was invested, via a swap
construction, in the fund basket as described above. In
addition to participation in the performance of the fund
basket, fulfilment of the guarantee applicable at the time was
assured within the scope of the swap construction.

With its investment policy the Subfund initially obtained a
slightly positive result up to its last guarantee reference date,
31January 2012. But, by the end of the period under review,

it fell slightly in view of the decline in equity market
performance, which was at times substantial.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

1.02% Sight deposits
Other net assets 98.43 % 0.55% Derivatives
The Subfund in figures
30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class AT (EUR) (accumulating) WKN AOMPAA/LU0293293113 96.07 99.53 103.51 101.17
Shares in circulation 420,680 570,873 1,070,873 2,100,853
Subfund assets in millions of EUR 404 56.8 110.8 2126

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz HKD Income

In September 2012, the European Central Bank (ECB)
announced the OMT program which made ECB the lender of
last resort to European countries, largely removed the tail-risk
in the Euroland. We also saw a tightening credit spread as a
result of strong rally in the credit market. Back to Hong Kong,
the local interest rate market followed the US interest rate
market with significant yield declined under the current
minimal interest rate environment. In September, the
additional round of quantitative easing from the US, together
with the Fed's extended forward guidance of the ultra-low
interest rate policy from late-2014 to mid-2015, is expected to
keep US interest rate at a very low level. Due to the HKD-USD
peg, the prolonged low interest rate environment in the US
will keep HK interest market at an extremely low level and
decouples from its local economic condition.

In light of the extremely low interest rate environment in the

HK together with the tight credit spread, we hold a cautious
stance in HKD bond investment. We favor a barbell portfolio

Breakdown of Net Assets

strategy by holding a defensive stance with a relatively short
duration in the HKD portion. We plan to actively identify yield
enhancement strategy, especially in the Asia US dollar bonds
market with the expectation that strong demand in high
grade quality Asia bonds will persist as investors continue to
look for yield enhancement strategy. The Subfund has an
absolute return focus with the aim to deliver positive return
with minimal risk. Capital preservation is extremely
important under the current ultra-low interest rate
environment and will remain as one of the key objective as
we adopt the yield enhancement strategy for the Subfund.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other net assets 20.53%
Bonds United Kingdom 2.12%
Bonds British Virgin Islands 8.16%
31.52%

Bonds Cayman Islands

37.67% Bonds Hong Kong

The Subfund in figures

30/09/2012 Launch date

Net asset value per share in EUR
— Class I (EUR) (distributing)
Shares in circulation

WKN A112QG/LU0815945620

Subfund assets in millions of HKD

97491 1,000.00
15,000 -
146.8 -

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Hong Kong Equity

(formerly: Allianz RCM Hong Kong)

Hong Kong stock market managed to rebound in the 4™
quarter of 2011 on the back of easing concern over the
European sovereign debt crisis after the announcement of
bailout plan for Greece and the positive results from the EU
Summit. In the first two months of 2012, the market
continued to perform well on the back of macroeconomic
data continued to show marked improvement, particularly
those coming out of the U.S. Negative news flow relating to
the investigation by Independent Commission Against
Corruption involving Sun Hung Kai's majority shareholding
family members and the previous Chief Secretary of Hong
Kong further depressed investors’ sentiment on the Hong
Kong equity market in March.

Given intensifying concerns over the euro debt crisis,
economic slowdown in China and subdued earnings outlook,
Hong Kong equities suffered a sharp sell-off across the board
in May 2012. On monetary policy front, the People’s Bank of
China cut the Required Reserve Ratio three times by 50 basis
points each, and two asymmetric interest rate cuts, in
response to a moderate economic slowdown. In 3" quarter of

Breakdown of Net Assets

2012, the market re-focused on the worse than expected
economic slowdown in China. Although most of the results
were very weak and generally below market expectation; the
disappointing earnings results had generally limited impact
on share prices, which had discounted most of these poor
earnings data. Hong Kong equity market rose to its four-
month high with improved risk appetite, after US announced
another round of quantitative easing in mid-September.

Recent economic indicators suggest that the deceleration of
the China economy has shown signs of stabilization.
Coupling this with quantitative easing by global central
banks and relatively low market valuations, we believe that
Hong Kong equity market should rebound in the short term.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other sectors 3.18%
Consumer Discretionary 6.64%
Information Technology 7.75%
Energy 10.72%
Industrials 11.51%

4.65% Other net assets
43.69 % Financials
11.86% Telecommunication Services

The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in HKD
— Class A (HKD) (distributing) WKN A1C450/LU0540923850 8.73 7.50 - -
—Class AT (HKD) (accumulating) WKN ATJEYW/LU0634319403 8.88 7.56 - -
Net asset value per share in CNY
—Class AT (H2-RMB) (accumulating) ~ WKN A1JV3N/LU0765755847 10.20 - - -
Net asset value per share in SGD
—Class AT (SGD) (accumulating) WKN AOX8FB/LU0417516738 9.53 8.52 11.43 9.98
Net asset value per share in USD
— Class A (USD) (distributing) WKN A0QO07L/LU0348735423 201.35 172.40 229.10 191.69
—Class IT (USD) (accumulating) WKN AOQO8E/LU0348738526 230.82 193.50 253.64 205.26
Shares in circulation” 38,909,120 35,929,284 1,010,081 830,291
Subfund assets in millions of HKD? 3,064.4 2,052.4 2219 159.4

Y Accumulated figures for open share classes on the reporting date.

2 The base currency of this subfund has been changed from USD to HKD with effect from 1 October 2010. The share price has been quoted in HKD from this date.
For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Income and Growth

The Subfund invests primarily in a combination of equity
instruments, bonds and convertible bonds from issuers in the
US or Canada. The weighting of the asset classes may vary to
a considerable extent, depending on the assessment of
economic and market-specific factors. Its investment
objective is to attain capital growth and regular income over
the long-term.

In the year under review to the end of September 2012, the
sovereign debt crisis in the Eurozone and the slump in the
global economy had an adverse impact on investor sentiment
at times. Prices on US stock markets were accordingly highly
volatile at first. During this phase, US Treasuries were mainly
in demand. Later on, the situation eased, with mainly stocks
and non-government interest-bearing paper making the
most notable gains.

In this environment the Subfund’s pure equity investments

comprised almost one third of its assets. Leading US
companies from the IT, consumer cyclicals, industrial and

Breakdown of Net Assets

energy sectors were at the forefront. In some equity positions,
call options were additionally used to control the overall
exposure. The bond element consisted, in particular, of
convertible bonds, chiefly from the industrial segment. The
duration (average maturity) of the portfolio stood at just
under three years". The average rating of the paper held was
in the upper non-investment-grade segment at BB at the end
of the period under review.

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other net assets 6.53%
Bonds other countries 2.32%
USA Equities 36.38% 54.77% USD Bonds
The Subfund in figures

30/09/2012 30/09/2011 Launch date
Net asset value per share in USD
—Class AT (USD) (accumulating) WKN ATJLXZ/LU0689472784 11.16 - 10.00
Net Asset Value per share in EUR
— Class A (H2-EUR) (distributing) WKN ATJV7V/LU0766462104 105.30 - 100.00
—Class CT (H2-EUR) (accumulating) ~ WKN A1JS9U/LU0739342060 101.81 - 100.00
— Class I (H2-EUR) (distributing) WKN ATJGOV/LU0641242853 1,124.83 961.45 1,000.00
— Class IM (H-EUR) (distributing) WKN A1JA4T/LU0630281425 - 875.30 1,000.00
—Class IT (H2-EUR) (accumulating) WKN A1JLFB/LU0685229519 1,092.35 - 1,000.00
Shares in circulation? 1,937,807 11,136 -
Subfund assets in millions of USD 99.0 143 -

" Floating-rate notes are considered with the date of the next interest rate change.
2 Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz India Equity

(formerly: Allianz RCM India)

From 1 October 2011 to 30 September 2012, MSCI India gained
7.51 % in USD terms. The Indian market was also a beneficiary
of the global beta rally which happened twice in 2012, once in
January and then at the end of the third quarter in September.
Indian rupee depreciated due to increasing fiscal and current
account deficit. Inflation continued to be sticky as wholesale
price index averaged 7.88 % during this period, although it
came down from an average of 9.45 % during last year
(October 2010 — September 2011). This easing of inflation led
to change in the direction of monetary policy wherein the
central bank cut the benchmark rates by 50 bps in March. The
benchmark rates have been left unchanged since then at 7 %.

The Subfund outperformed the index during the period. Stock
selection in industrial and financials helped relative
outperformance. Our overweight in financials and healthcare
sector helped us outperform while overweight in materials
hurt the performance.

Foreign inflows were strong in India. Over last year foreign

institutions poured $15.45 billion in the Indian equity
markets. A strong domestic economy with relatively higher

Breakdown of Net Assets

return on equity helps India maintain foreign inflows.
Although twin deficit and sticky inflation are causes of
concern for the economy, we expect foreign inflows to remain
strong unless government fails to maintain its fiscal
discipline target. Global factors might determine the
commodities price movement but domestic economy should
continue to do well. Asset quality concerns for the banking
sector and slowing consumer discretionary spend provide
some downside risk. However monetary easing coupled with
fiscal action should arrest any major change in sentiments.
Over long term we continue to remain positive on the Indian
equity markets.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Utilities 2.87%
Materials 6.05%
Consumer Discretionary 7.15%
Health Care 7.97%
Consumer Staples 7.97%
Industrials 8.47%

9.36%
30.75%
10.77 %
8.64% Energy

Other net assets

Financials

Information Technology

The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class | (USD) (distributing) WKN A0Q09C/LU0348742635 969.60 891.49 1,184.53 -
—Class IT (USD) (accumulating) WKN A0QO9L/LU0348743443 - - - 1,570.97
Shares in circulation® 22,957 13,586 7,685 3,750
Subfund assets in millions of USD 223 12.1 9.1 5.9

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Indonesia Equity

(formerly: Allianz RCM Indonesia)

From 1 October 2011 to 30 September 2012, the Indonesian
JSX Composite gained 20.1 % in rupiah terms. The Indonesian
market was one of the best performing markets due to
tremendous economic growth. A stable political environment
and consistent economic growth has lured foreign money
into the Indonesia stock market over the period.

The Subfund outperformed the JSX Composite index slightly
in USD term. Stock selection in the industrial sector was the
main contributor, followed by energy and materials.
Allocation in consumer staples, consumer discretionary hurt
relative performance.

We remain positive on the outlook for the Indonesian

economy although in recent months, the country’s current
account has seen deterioration. We believe the reason behind

Breakdown of Net Assets

such weak current account was due to the domestic
investment surge. We are, therefore, confident that the deficit
would be temporary. Going into 2013, political noise would
begin to surface as different parties jostle for position in
preparation for the upcoming election in 2014. We remain
overweight in industrial sector which should see increasing
order from public infrastructure projects.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Materials 0.83%
Utilities 6.17%
Energy 8.59%
Industrials 26.53%

1.59% Other net assets
28.27% Financials
28.02% Consumer Discretionay

The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN A0QO09Y/LU0348744763 6.61 6.00 6.21 4.40
Net asset value per share in EUR
—Class A (EUR) (distributing) WKN A0Q09X/LU0348744680 368.12 319.61 327.63 216.34
Shares in circulation” 20,286,966 19,759,700 20,218,776 15,346,878
Subfund assets in millions of USD 146.7 134.8 150.6 743

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Japan Equity

(formerly: Allianz RCM Japan)

The Japanese equity market rallied in the first quarter of 2012
on the back of monetary easing by Bank of Japan which
announced an inflation “goal” of 1 %. Reflecting this action,
the Japanese yen broke 83 against US$ in March. However,
global economy had slowed down from spring as situation in
debt crisis in Europe worsened and affected negatively to the
real economy. In addition, demands in emerging countries
weakened due to the tight monetary policy. In this
environment, corporate earnings were under pressure which
resulted in downward revision of its forecasts in H2 2012. As a
result, equity market declined after strong period in the first
quarter of 2012.

The market could remain sensitive to the situation in

European debt crisis and economic condition in China.
Earnings forecasts of Japanese corporations had been revised

Breakdown of Net Assets

down but they are expected to be bottomed out towards the
end of the year as US and China economy recovers. As for the
valuation, price to book ratio is 0.9x which is the historical
low. Regarding the politics, general election in lower house is
expected till next summer at latest. LDP is likely to gain its
power and pressure to Bank of Japan for aggressive easing is
likely to intensify which could result depreciation of JPY and
will give positive impact to exporters. Despite short term
uncertainty, we expect Japanese equity market to show solid
performance

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Materials 3.71% 1.50% Energy
Health Care 3.98% 3.78% Other net assets
Consumer Staples 5.52% 30.15% Consumer Discretionary
Telecommunication Services 6.28% 28.49% Industrials
Financials 16.59%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN A0Q1A4/LU0348751388 12.99 12.74 12.53 12.58
—Class IT (USD) (accumulating) WKN A0Q1BY/LU0348755371 1413 13.71 13.34 13.24
Shares in circulation? 1,182,781 1,339,495 1,534,766 2,594,919
Subfund assets in millions of USD 15.4 17.1 19.2 32.6

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Korea Equity

(formerly: Allianz RCM Korea)

From 1 October 2011 to 30 September 2012, the Korean KOSPI
index rose 12.8 % in KRW terms and rallied 19.7 % in USD
terms and up 25 % in EUR terms. While stock market
performance was rather patchy due to ups and downs
relating to the still-lingering Eurozone risk, currency gain was
much stronger as quantitative easing in developed markets
kept the EUR and USD at lower levels. In 2012 Korea’s
sovereign rating was upgraded by all 3 rating agencies,
Moody’s, S&P and Fitch, helping KRW's strength.

The Subfund underperformed the index during the period. Our
stock picks in the materials sector helped the Subfund’s
performance yet our stock picks in the consumer discretionary
sector worked against the Subfund’s performance.

We expect the market and macro economy to remain

challenging for the near term while the government
continues to provide support for recovery. At the moment, the

Breakdown of Net Assets

Korean market is trading near the historical average multiple
which does not provide particularly attractive buying
opportunities. Nonetheless, we believe investment
opportunities will appear for companies with strong earnings
growth potential capturing market shares while developed
market competitors are suffering. Also, policy is likely to be
targeted to help middle-class households and small-size
business. We may also find opportunities in these targeted
areas.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other Industries 2.93% 6.11% Other net assets
Consumer Staples 4.68 % 27.58% Consumer Discretionary
Financials 9.22% 19.09 % Information Technology
Materials 14.90% 15.49% Industrials
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN A0Q1CA/LU0348756692 10.66 9.84 10.69 9.37
—Class IT (USD) (accumulating) WKN A0Q1C4/LU0348760025 - 10.53 11.32 9.82
Shares in circulation? 3,539,735 4,165,226 4,413,184 5,055,246
Subfund assets in millions of USD 37.7 41.0 47.2 474

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Little Dragons

(formerly: Allianz RCM Little Dragons)

From 1 October 2011 to 30 September 2012, the MSCI AC Asia
ex JP Mid Cap Index returned 18.63 %, calculated by USD total
return. Comparing to the Asia ex Japan large cap space, the
mid cap index underperformed on one year basis ending in
the third quarter of 2012. However, the mid cap index
outperformed slightly during the third quarter of 2012,
indicating that the mid cap companies benefited slightly
more amid US quantitative easing policies and lowered
concerns on European debt crisis after Outright Monetary
Transactions Program (OMT).

The Subfund underperformed the index slightly during this
period (in terms of USD). On a sector level, stock selection in
Consumer Discretionary and our overweight in Financials
hurt relative performance; while stock selection in Industrials
and Information Technology helped. By country, stock
selection in South Korea detracted significantly from relative
performance, while stock selection in China and Indonesia
helped.

We stay cautious on the near term outlook on Asian markets
due to the deteriorating global environment and the slower

consumption growth in some Asia countries. However, we do
not see a risk of a hard landing on Asian economies, as we
still believe the authorities in the region can deploy looser
policies to restore growth. We expect China’s economic
growth to trough over the next two quarters; however the
pace of recovery over the next six months is expected to be
slow. New measures and directives implemented by the new
government (transition expected to be completed in
November) will be closely monitored. In terms of portfolio
strategy, we will continue to stay overweight in China/HK,
while stay underweight in South Korea and Taiwan. We keep
looking for South Asian companies with reasonable valuation
and secular growth potential. In terms of sectors, we are
positive in Indonesian Industrial estate companies, and
remain cautious on the gaming sector due to weak
consumption trend amid global financial crisis.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Breakdown of Net Assets
Malaysia 2.14%
Singapore 2.38% 1.84% Other countries
Philippines 3.10% 3.81% Other net assets
Thailand 7.27% 28.22% Hong Kong
India 7.56% 16.41% South Korea
Indonesia 7.87% 9.73% Taiwan
China 9.67%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN AOQTEN/LU0348766576 91.23 80.58 100.87 83.79
—Class AT (USD) (accumulating) WKN AOQTEW/LU0348767384 91.34 80.68 100.98 83.85
—Class IT (USD) (accumulating) WKN A0Q1FG/LU0348770172 104.40 90.39 110.84 90.31
— Class PT (USD) (accumulating) WKN AOQ1FS/LU0348771493 9.85 8.53 10.47 8.52
Net asset value per share in EUR
— Class A2 (EUR) (distributing) WKN AORK27/LU0396102641 192.54 161.05 198.11 152.82
— Class CT2 (EUR) (accumulating) WKN AORK28/LU0396102724 188.30 158.60 196.76 151.92
Net asset value per share in SGD
— Class AT (SGD) (accumulating) WKN AOX8FH/LU0417517389 10.01 9.22 11.56 10.19
Shares in circulation” 5,610,863 5,324,509 7,004,853 8,979,841
Subfund assets in millions of USD 515.8 4345 7189 766.1

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Oriental Income

(formerly: Allianz RCM Oriental Income)

Equity markets recovered during the 12-month period after
going through the crash scenario in third quarter of 2011. A
more benign inflation outlook gave central banks space to
implement monetary easing to stimulate the economy. In
China, authorities responded to weaker macro numbers by
cutting RRR, as well as key interest rates for the first time
since December 2008. In Japan, the yen weakened
substantially in the first quarter as the Bank of Japan
increased its quantitative easing program to support the

nation’s export sector. However, the yen rebounded sharply in

the second quarter as investors sought safe haven assets.

The Subfund returned to the positive territory. Thailand,
Singapore, and Pakistan were the top performing countries,
while Taiwan detracted. By sector, healthcare and energy
performed strongly, while materials and consumer
discretionary underperformed.

We expect the global economy to remain in a “muddle
through” scenario going forward. In Europe, we maintain our
base case view of no Eurozone breakup. In China, we
maintain our view of no “hard-landing”; Growth is slowing,
but at a decelerating pace. While this may disappoint in the
near term, we believe it is positive in the longer term for the
Chinese economy. On the portfolio level, we maintain our
strategy to seek companies with sustainable cash flow and
dividend.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Breakdown of Net Assets
Other countries 6.79%
Cayman Island 227% 11.96 % Other net assets
Malaysia 2.89% 22.07% Japan
New Zealand 5.28% 12.28% Hong Kong
Australia 5.79% 9.84% Singapore
China 5.79% 7.72% South Korea
Thailand 7.32%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
— Class A (USD) (distributing) WKN A0Q1G0/LU0348783233 80.60 73.64 79.22 79.21
— Class AT (USD) (accumulating) WKN A0Q1G8/LU0348784397 85.76 77.71 83.08 82.00
—Class I (USD) (distributing) WKN AOQTHL/LU0348785790 82.60 75.56 81.18 81.00
—Class IT (USD) (accumulating) WKN AOQTHU/LU0348786764 90.72 81.48 86.35 84.49
— Class P (USD) (distributing) WKN AOQTHW/LU0348786921 81.89 74.92 80.71 80.54
Net asset value per share in EUR
— Class AT (EUR) (accumulating) WKN A0Q1G7/LU0348784041 118.61 102.79 109.30 -
Net asset value per share in SGD
— Class AT (SGD) (accumulating) WKN AOX8E9/LU0417516571 9.38 9.00 9.77 10.38
Shares in circulation? 5,161,451 5,843,061 6,785,555 6,837,950
Subfund assets in millions of USD 3736 404.3 551.5 546.7

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz PIMCO Euro Bond

The Subfund invests primarily in bonds with a good credit
rating (investment grade rating). Corporate or emerging-
market high-yield bonds may also be included. Foreign
currency positions are largely hedged against the fund
currency. The investment objective is an above-average
return in the long term.

In the year under review to the end of September 2012, yields
on top-rated government bonds moved in the vicinity of
record lows. Significantly higher levels of interest were paid
on public-sector securities from the Euro peripheral
countries, which had lower credit ratings. Corporate and
emerging-market bonds also offered attractive interest rate
spreads.

Afocus of the Subfund in this environment was on Eurozone
government bonds. In addition to public-sector bonds from
the core countries of Europe (Germany, France and the
Netherlands), this included Spanish and Italian securities
with significant spreads. International bank bonds, asset-
backed securities and emerging-market bonds were also
included. The Subfund also invested to a limited extent in

emerging-market currencies with the potential to appreciate.

Breakdown of Net Assets

In all other respects the Subfund was invested almost fully in
Euros or hedged against the common currency. The average
credit rating in the portfolio was A+ at the end of September.
In terms of maturities, a focus was on the seven to ten-year
segment. By contrast, the very long-term segment was only
selectively represented. The duration (average maturity) of
the Subfund, including derivative financial instruments, was
below the average level of the broad Euro bond market at the
most recent figure of 5.1 years".

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Mexico 2.28%
Sweden 2.38% 2.14% Norway
Denmark 2.58% 6.34% Other Countries
Supranational 3.73% 19.73% The Netherlands
Ireland 3.78% 15.02 % Italy
France 5.88% 12.84% United Kingdom
USA 6.41% 9.00 % Spain
Germany 8.23%
Other net assets? -0.34%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN 263264/LU0165915215 10.56 9.53 10.09 9.19
— Class AT (EUR) (accumulating) WKN 263262/LU0165915058 13.71 12.16 12.59 11.23
—Class CT (EUR) (accumulating) WKN 263270/LU0165915488 12.20 10.83 11.23 10.03
—Class | (EUR) (distributing) WKN 263279/LU0165915991 10.82 9.81 10.36 9.30
—Class IT (EUR) (accumulating) WAKN 263277/LU0165915728 - - 11.39 10.12
Shares in circulation? 23,161,281 18,862,470 25,801,416 27,139,166
Subfund assets in millions of EUR 282.6 196.6 280.4 263.0

" Floating-rate notes are considered with the date of the next interest rate change.
2 Investments in securities total 100.34 % of net assets.
% Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz PIMCO Treasury Euro Bond Plus 2013

The Subfund is part of the Treasury Funds family, which

is intended for the liquidity and asset management of
institutional investors. It invests primarily in interest-bearing
securities with a good credit rating, while largely avoiding any
foreign exchange risk. In addition, up to 10 % of the Subfund’s
assets may be invested in high-yield bond securities. The
investment strategy is supported through the use of
derivatives. The duration is based on the final maturity of the
Subfund. The investment objective is to obtain an above-
average return in comparison with direct investment in
bonds, with volatility on a par with the benchmark.

In the year under review to the end of September 2012, yields
on top-rated government bonds in the short-dated segment
were just above the zero mark as a result of the low interest
rate policies pursued by the central banks. High-quality non-
government issues on the other hand still offered interest
rate spreads.

Asset-backed securities with the highest credit ratings

dominated in the portfolio, chiefly mortgage bonds or similar
bonds from European issuers (covered bonds). Top-rated

Breakdown of Net Assets

public-sector securities were the main additions to the
portfolio. Corporate and emerging market bonds were only
represented on a selective basis, while no investment at all
was made in high-yield securities. The average credit rating
in the portfolio was AA at the end of September. In view of the
Subfund’s approaching final maturity date, its duration
(average maturity), including derivative instruments, was
shortened to a good two months". Foreign currency positions
were largely hedged against the Euro.

With this investment policy the Subfund obtained a solid
positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other maturities 1.84% 2.82% Other assets
2015 2.18% 12.42% 2012
2014 20.77% 59.97% 2013
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class | (EUR) (distributing) WKN 592726/LU0178437884 1,076.34 1,082.19 1,096.47 1,073.62
Shares in circulation 31,545 37,415 41,895 26,826
Subfund assets in millions of EUR 34.0 40.5 459 28.8

" Floating-rate notes are considered with the date of the next interest rate change.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz PIMCO Treasury Short Term Plus Euro

The Subfund invests primarily in interest-bearing securities
with a good credit rating, while largely avoiding any foreign
exchange risk. In addition, up to 10 % of the Subfund’s assets
may be invested in high-yield bond securities. The investment
strategy is supported through the use of derivatives. A short-
term duration is aimed at. The investment objective is to
obtain an above-average return, with volatility on a par with
the benchmark.

In the year under review to the end of September 2012, the
European Central Bank dropped its key interest rate to 0.75 %
in view of low inflation and recessionary tendencies in parts
of the Eurozone. Potential returns were correspondingly low
in the very short-term segment of the Euro bond market.

The focus of the portfolio was on public-sector securities from

Eurozone countries and mortgage bonds or comparable
European instruments (covered bonds). Short-term corporate

Breakdown of Net Assets

bonds, including high-yield paper, were the main additions
to the portfolio. There were also holdings in asset-backed
securities (ABS/MBS). The portfolio included a small amount
of selected emerging market bonds with a good credit rating.
The duration (average maturity) of the Subfund, including
derivative financial instruments, was most recently a good

8 months. Foreign currency positions were almost
completely hedged against the Euro.

With this investment policy the Subfund obtained a positive
result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

2015 717% 0.38% Other maturities
2014 14.24% 1.82% Other net assets
2013 39.40% 36.99 % 2012
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class A (EUR) (distributing) WKN 592694/LU0178431259 99.48 98.45 - -
— Class CT (EUR) (accumulating) WKN 592695/LU0178431689 - - 1,080.97 1,057.13
—Class I (EUR) (distributing) WKN 592698/LU0178432067 987.24 990.46 1,009.26 999.99
— Class P (EUR) (distributing) WKN AOETQC/LU0224305648 - - 1,003.49 994,27
Shares in circulation? 2,182,157 2,163,160 141,208 164,269
Subfund assets in millions of EUR 257.8 262.8 1433 165.0

" Floating-rate notes are considered with the date of the next interest rate change.
2 Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Real Estate Securities Europe

Rebound of real estate securities has been linked to renewed

confidence on Economic environment and sovereign debt
crisis. Property companies are benefitting from long leases
with rents indexed to inflation, solid financial profiles, and

medium term projects.

Regarding financial structures, property companies has taken

advantage of debt market situation to raise debt at cheap

cost.

On the direct real estate markets, we expect that prime assets
will outperform secondary ones. Property companies should

be able to create and protect value on the medium term,
offering a sustainable dividend.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Breakdown of Net Assets

Other countries 5.62%
Switzerland 2.14% 2.95% Other net assets
Finland 4.25% 36.12% France
Sweden 5.38% 35.65% United Kingdom
The Netherlands 7.89%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
— Class AT (EUR) (accumulating) WKN AONCGT/LU0342694162 87.34 74.73 82.57 73.97
Shares in circulation 216,925 216,909 238,038 238,000
Subfund assets in millions of EUR 189 16.2 19.7 17.6

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Renminbi Currency

(formerly: Allianz RCM Renminbi Currency)

From 1 October 2011 to 30 September 2012, market concerns
over a potential hard-landing scenario in China weighed
negatively on both onshore and offshore RMB currency during
the first half of 2012. Over the one year period, we have
observed a tighter spread between CNH and CNY spot rates,
reflecting maturing flows and improving efficiency in
arbitrage between onshore and offshore markets. Both the
RMB remittance for cross-border trade settlement and RMB
interbank clearing transactions in HK increased significantly,
reflecting the increasing importance of RMB as a trade
currency. The CNH deposit base dipped YoY during the
period, partly due to the capital flow back to onshore market
and the increasing traction of the offshore CNH bond and
certificate of deposit offering. The tight offshore liquidity
situation has urged HK Banks to offer higher deposit rates. We
continue to see a convergence in onshore and offshore RMB
yield across all tenors. At the short end, the 3 month CNH
deposit yield reached an historical high above 3 % in August
2012, surpassed CNY yield for the first time. The issuance of
CNH CDs remained strong in 2012, with the outstanding
amount at RMB 98 bn as at end of August 2012.

We expect the RMB to largely remain in a relatively tight
trading range in the near-term. The RMB internationalisation
process is expected to continue, with policies in place to
boost the development of the offshore Renminbi market
(CNH), whilst promoting cross border flows between the
onshore (CNY) and the CNH market, encouraging use of the
RMB as a trade settlement currency. With the increasing
accessibility to the CNH market, the CNH non-deliverable
forward (NDF) contracts, which used to be regarded as the
proxy for RMB movement expectations, should at least still
better reflect the interest rate differentials between the
Chinese and US markets going forward.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Breakdown of Net Assets
Other net assets 3.80%
Sight deposits 0.54% 95.66 % Time deposits
The Subfund in figures

30/09/2012 Launch date
Net asset value per share in USD
— Class A (USD) (distributing) WKN A1JEEA/LU0665630819 10.28 10.00
Net asset value per share in CHF
— Class AT (H2-CHF) (accumulating) ~ WKN ATJU51/LU0756700521 100.59 100.00
Net asset value per share in EUR
— Class A (H2-EUR) (distributing) WKN A1JED1/LU0665628672 102.54 100.00
— Class AT (H2-EUR) (accumulating) ~ WKN ATJED9/LU0665630736 100.64 100.00
— Class CT (H2-EUR) (accumulating) ~ WKN ATJED8/LU0665630652 100.84 100.00
— Class I (H2-EUR) (distributing) WKN A1JED2/LU0665629993 1,026.65 1,000.00
Net asset value per share in GBP
— Class A (H2-GBP) (distributing) WKN A1JED3/LU0665630066 102.51 100.00
Shares in circulation? 3,700,100 -
Subfund assets in millions of USD 171.9 -

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Renminbi Fixed Income

(formerly: Allianz RCM Renminbi Fixed Income)

From 1 October 2011 to 30 September 2012, market concerns
intensified over a potential hard-landing scenario in China;
therefore bringing volatilities into both the onshore (CNY)
and the offshore (CNH) RMB market, with both currencies
depreciating throughout the first half of 2012, before some
strengthening in the third quarter of 2012. We have observed
a tighter spread between CNH and CNY spot rates, reflecting
maturing flows and improving efficiency in arbitrage
between onshore and offshore markets. The CNH deposits
dipped YoY during the period, partly due to the capital flow
back to onshore market and the increasing traction of the
offshore CNH bond and certificate of deposit offering. The
tight offshore liquidity situation has urged HK Banks to offer
higher deposit rates. We continue to see a convergence in
onshore and offshore RMB yields across all tenors, with yield
spread over 5 year government bonds tightened to around 30
bps as at Sep 2012, compared to over 150 bps a year ago. In
the CNH fixed income space, the issuance remained strong in
2012, mainly driven by CDs. This market continued to attract
interest from multinational issuers, leading to a more
diversified issuer profile.

We believe that a soft landing scenario is likely in China, with
the government adopting a stable currency policy rather than
allowing the RMB to depreciate, as suggested in recent news
flow. The RMB internationalization process is expected to
continue, with policies in place to boost the development of
the offshore Renminbi market (CNH), whilst promoting cross
border flows between the onshore (CNY) and the CNH
market, encouraging use of the RMB as a trade settlement
currency. We believe the depreciation expectation on RMB is
due to cyclical factors and that the yield component should
be the main driver of performance of the CNH market going
forward, especially given the attractive yields offered by
offshore China government bonds compared to most
developed markets.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Breakdown of Net Assets
Other assets 32.54% 5.53% 2012
2022 0.75% 10.33% 2013
2018 6.20% 22.84% 2014
2017 4.42% 11.99% 2015
2016 5.40 %
The Subfund in figures

30/09/2012 30/09/2011 Launch date
Net asset value per share in USD
— Class A (USD) (distributing) WKN ATIGR1/LU0631904975 1031 9.91 10.00
—Class P (USD) (distributing) WKN ATJEY6/LU0634319239 1,038.48 993.40 1,000.00
Net asset value per share in EUR
—Class A (H2-EUR) (distributing) WKN A1JGR4/LU0631905352 103.09 99.43 100.00
—Class AT (H2-EUR) (accumulating) WKN A1JZTH/LU0792749177 100.79 - 100.00
— Class I (H2-EUR) (distributing) WKN ATJGSC/LU0631906160 1,043.60 998.97 1,000.00
— Class IT (H2-EUR) (accumulating) WKN A1JZTJ/LU0792749250 1,008.44 - 1,000.00
Net asset value per share in GBP
— Class P (H2-GBP) (distributing) WKN A1JGSB/LU0631906087 1,035.43 990.04 1,000.00
Shares in circulation” 3,827,347 5,310,075 -
Subfund assets in millions of USD 4133 609.3 -

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Structured Alpha Strategy

The Subfund pursues a model-based absolute return
approach that utilizes a broad range of call and put options
on the US equity market. The Subfund’s cash is invested in a
Euro-denominated money market and bond portfolio. The
Subfund’s investment objective is to generate a superior risk-
adjusted return over the course of a full economic cycle.

During the period beginning October 1,2011 and ending
September 30, 2012 the US equity market increased
significantly (calculated in US Dollars). The upward
movement was driven by continued central bank efforts to
stem the European sovereign debt crisis. Despite the strong
year, the intra-period volatility was significant. The market
had two periods where the broad indices declined almost
10 % and then subsequently rallied meaningfully — from late
October to late November and from early May to the first week
of June. At the same time, levels of market volatility (as
measured by the VIX ®) spiked almost 50 and 70 %
respectively, but over the course of the year have declined
meaningfully.

Breakdown of Net Assets

In this environment the Subfund applied a broadly diversified
options strategy consisting of call and put positions on the
US equity market index options. The Subfund was able to
construct wide profit zones that led to increased payoffs,
particularly in the first half of the year. These profits were
subsequently re-invested in a portfolio comprising German
and French government bonds with the highest credit
ratings. The Subfund significantly outperformed its
benchmark index for the period.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Other Net Assets 11.77% 88.23% EUR Bonds
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 Launch date
Net asset value per share in EUR
— Class I (EUR) (distributing) WKN ATC2H3/LU0527948110 1,086.33 933.25 998.10 1,000.00
— Class W (EUR) (distributing) WKN A1C2H4/LU0527948201 1,084.04 953.87 999.23 1,000.00
—Class WT2 (EUR) (accumulating) WKN ATC2H5/LU0527948383 1,061.41 925.28 996.02 1,000.00
Shares in circulation” 203,501 206,070 83,333 -
Subfund assets in millions of EUR 219.9 1924 83.1 -

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Target Return Bond

The Subfund is designed as a rolling maturities fund: from
launch itis invested in a bond portfolio, whose duration
(average maturity) is oriented towards the Subfund’s first
target date (28 April 2017). After this date the Subfund is
invested in money-market instruments for four months,
before its assets are reallocated to a portfolio with fixed
maturities. The characteristics of this portfolio correspond to
those at the time of launch. This process is repeated over an
extended period of time. Within the scope of the bond
portfolio, up to 45 % of the Subfund’s assets may be invested
in securities which, on acquisition, are high-yield bonds.
Asset/mortgage-backed securities (ABS/MBS) may not be
acquired. Up to 30 % may be invested in bonds from emerging
markets. Foreign currency positions comprising more than
10 % of the Subfund’s assets must be hedged against the EUR.
The investment objective is to obtain a return at the level of
the global bond markets or a near money-market return,
while maintaining the characteristics as a maturities or
money-market fund.

In the short year under review, from the launch of the
Subfund on 02/05/12 to the end of September 2012, yields on
top-rated government bonds moved close to record lows.
Corporate bonds on the other hand still offered attractive

Breakdown of Net Assets

interest rate spreads and the prospect of price gains as yields
continued to fall.

In this environment the Subfund was invested almost
completely in Euro corporate bonds. The focus was on
industrial bonds, chiefly from issuers in the core countries
of the Eurozone. A portfolio of bank bonds was also held,
including some from the US and the UK. There was only
selective exposure to the smaller countries in the Eurozone
periphery. The average credit rating in the portfolio was BBB
at the end of September. The duration (average maturity) of
the Subfund, including derivative financial instruments, was
most recently 3.3 years. No investment was made in foreign
currencies.

With this investment policy the Subfund obtained a
significantly positive result.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Ireland 2.63% 2.88% Other countries
United Kingdom 3.89% 6.48 % Other net assets
Spain 4.00% 32.66% France
USA 4.64% 13.88% The Netherlands
Germany 6.66% 13.63% Italy
Luxembourg 8.65%
The Subfund in figures

30/09/2012 Launch date
Net asset value per share in EUR
—Class C (EUR) (distributing) WKN ATJRDQ/LU0721540960 104.75 100.00
— Class W (EUR) (distributing) WKN ATJRDU/LU0721541422 1,045.78 1,000.00
Shares in circulation? 124,393 -
Subfund assets in millions of EUR 130.1 -

" Floating-rate notes are considered with the date of the next interest rate change.
2 Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Thailand Equity

(formerly: Allianz RCM Thailand)

From 1 October 2011 to 30 September 2012, the Thailand SET
index gained 41.76 % in Baht term. Despite the central part of
the country was inundated in the last quarter of 2011, the
market remained resilient and foreign inflows was strong.

The Subfund strongly outperformed SET in USD terms. The
outperformance came mainly from industrial names while
health care sector hurt the relative performance.

While the mid to long term outlook for the country remains
robust, underpinned by the consumption expansion of the

rural areas, we believe the market would see volatility shorter
term especially after such a strong performance last year. The

health of Thailand’s current account would be dependent on
the recovery of Europe and US. Having stated that, however,
trades within the South Asia region are accelerating,

especially with Vietnam, Cambodia and Myanmar and it
could provide a buffer from any severe current account
deterioration. Longer term, Thailand would be the main
beneficiary from the growing region given its close ties and
proximity with these countries. We remain constructive on
consumer names that will benefit from the growing
consumption base in the rural areas. Additionally, we are

overweight in construction names as we believe

infrastructure activities would remain robust going forward.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Breakdown of Net Assets
6.16% Other net assets

Consumer Staples 7.04% 30.60 % Financials
Consumer Discretionary 8.53% 16.10% Industrials
Energy 8.72% 12.27% Materials
Telecommunication Services 10.58 %
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN A0Q1LJ/LU0348798264 36.08 24.66 2747 16.56
—Class IT (USD) (accumulating) WKN A0Q1MC/LU0348802470 41 27.44 30.11 17.77
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN A0Q1LH/LU0348798009 422.01 275.89 304.67 170.85
Shares in circulation? 2,465,305 2,374,208 2,822,998 1,866,168
Subfund assets in millions of USD 1334 72.8 108.7 349

" Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Tiger

(formerly: Allianz RCM Tiger)

From 1 October 2011 to 30 September 2012, the MSCI AC Far
East exJapan Index gained 21.5 % in USD terms. The market
saw big swings in terms of index performance amid global
market uncertainty due to European debt crisis, worsening
economic fundamentals in Europe and US, as well as
concerns on China hard-landing. Towards the end of the one
year period, the global market was boosted by positive
sentiment coming after the stimulus policies from global
central banks (EU, US and Japan). Asia markets reacted
particularly well compared to the world markets.

The Subfund during the period performed largely in line with
the benchmark. On a country level, we saw major detraction
from stock selection in South Korea; while stock selection in
China and Singapore helped. Comparatively speaking,
country allocation effects were muted. By sector, stock
selection in Consumer Discretionary and Telecom Services
hurt; while stock selection in Financials and IT helped.

We believe that the external and internal weakness will

continue to weigh negatively on Asian markets in the next six

months. However, we do not see a risk of a hard landing on

Breakdown of Net Assets

Asian economies, as we still believe the authorities in the
region can deploy looser policies to restore growth. We expect
China’s economic growth to trough over the next two
quarters; however the pace of recovery over the next six
months is expected to be slow. Going forward, we will
continue to maintain our cyclical tilt in North Asia, while
selecting quality yield names in South Asia to better position
during the current economic uncertainties. Overall we stay
positive on regional chemical names and companies that can
benefit from industrial automation trend in Emerging Asia
countries. At the same time, we remain cautious on Taiwan
technology sector due to the unattractive positioning along
the value chain.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Malaysia 2.81%
Indonesia 5.18% 1.57% Other Countries
Thailand 5.63% 2.77% Other net assets
Singapore 5.88% 26.94% Hong Kong
Taiwan 9.22% 22.711% South Korea
China 17.29%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN A0QTMQ/LU0348805143 71.01 61.59 69.11 60.50
—Class AT (USD) (accumulating) WKN AOQTMY/LU0348807354 72.06 62.25 69.73 60.55
Net asset value per share in EUR
— Class A (EUR) (distributing) WKN A0QTMP/LU0348804922 194.73 161.44 180.22 146.55
Shares in circulation? 1,129,201 1,241,669 1,645,166 1,821,213
Subfund assets in millions of USD 119.9 1182 175.5 174.8

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Total Return Asian Equity

(formerly: Allianz RCM Total Return Asian Equity)

From 1 October 2011 to 30 September 2012, the MSCI AC Far
East exJapan Index gained 17.2 % in GBP terms. The market
saw big swings in terms of index performance amid global
market uncertainty due to European debt crisis, worsening
economic fundamentals in Europe and US, as well as
concerns on China hard-landing. Towards the end of the one
year period, the global market was boosted by positive
sentiment coming after the stimulus policies from global
central banks (EU, US and Japan). Asia markets reacted
particularly well compared to the world markets.

The Subfund has during the one year period ending in the
third quarter of 2012, marginally underperformed the
benchmark, MSCI AC Far East Ex Japan. During the period,
stock selection in Consumer Discretionary and Telecom
Services hurt the performance; while stock selection in
Materials, Consumer Staples and Energy helped. On a country
level, stock selection in China helped the performance
significantly; while stock selection in South Korea was the
major detractor.

We believe that Asian markets will continue to see slower
growth in the next six months, partly as a result of the

Breakdown of Net Assets

deteriorating global environment affecting exports, and
partly because of slower consumption growth. However, we
do not see a risk of a hard landing on Asian economies, as we
still believe the authorities in the region can deploy looser
policies to restore growth. We expect China’s economic
growth to trough over the next two quarters, with a slow pace
of recovery. New measures and directives implemented by
the new government (transition expected to be completed in
November) will be closely monitored. On portfolio level, we
will stay generally overweight in the China/Hong Kong
market. In the near term, we will maintain our cyclical tilt in
North Asia and look into names that can benefit from the new
round of easing policies. We will continue to select quality
yield names in South Asia to better position during the
current economic uncertainties.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Malaysia 2.24%
Thailand 3.77%
Indonesia 4.86%
Singapore 5.74%
Taiwan 10.22%
China 18.17%

1.02% Other countries
2.84% Other net assets
28.22% Hong Kong
22.92% South Korea

The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN AOQTNW/LU0348814723 21.39 18.35 21.15 17.98
—Class AT (USD) (accumulating) WKN A0OQ1N4/LU0348816934 24.32 20.81 23.92 20.22
—Class IT (USD) (accumulating) WKN A0Q1PQ/LU0348822155 25.89 21.93 25.01 20.93
— Class PT (USD) (accumulating) WKN A0Q1P0/LU0348824870 25.96 21.99 25.05 20.97
Net asset value per share in HKD
— Class AT (HKD) (accumulating) WKN A1JZ6W/LU0797268264 10.74 - - -
Shares in circulation” 11,662,566 13,904,513 15,521,276 17,826,359
Subfund assets in millions of USD 273.1 277.7 355.1 345.0

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz US Equity Dividend

(formerly: Allianz US Large Cap Value)

The Allianz US Equity Dividend searches for dividend paying
stocks with low valuation multiples from among the top
1,000 U.S. market cap universe. The Subfund normally holds
40-60 stocks and typically remains fully invested. Factors
such as price-to-earnings, price-to-book, dividend yield and
price momentum, among others, determine weightings,
which are either 2 % or 4 % at time of investment.

Equity markets continue to be driven by macro-economic
factors including the U.S. fiscal cliff, U.S. regulatory and tax
policy, the U.S. Presidential election, the Eurozone crisis,
extended monetary stimulus, and slowing growth worldwide.
Uncertainty has paralyzed normal corporate activity, as
management puts hiring, borrowing and capital investing
decisions on hold. Capital markets seem reliant on liquidity

Breakdown of Net Assets

injections to support asset prices. In the U.S., quantitative
easing has expanded the Federal Reserve’s balance sheet by
nearly $1.5 trillion. In addition, the Fed’s commitment to
exceptionally low rates through mid-2015 continues to weigh
on income-generating investments and savings. Investors
have plunged into dividend-paying securities to replace
traditional sources of income causing valuations to rise
among higher-yielding and more defensive equities, such as
Telecommunications Services, Utilities and REITs.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Telecommunication Services 1.89% 4.05% Other net assets
Utilities 3.11% 18.49% Financials
Industrials 5.54% 17.80% Energy
Consumer Staples 7.79% 11.78% Information Technology
Consumer Discretionary 831% 10.63 % Materials
Health Care 10.61%
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
— Class W (USD) (distributing) WKN AOMNS8/LU0294431225 1,821.97 1,461.31 1,475.67 1,385.07
Net asset value per share in SGD
—Class AT (SGD) (accumulating) WKN AOX8FM/LU0417517892 11.73 9.89 10.13 10.24
Shares in circulation® 6,213 9,482 10,226 5,648
Subfund assets in millions of USD 42 11.9 12.1 74

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz US Equity Fund

(formerly: Allianz RCM US Equity Fund)

The Subfund concentrates on stocks of companies that are
domiciled in the U.S.A. Its primary investment objective is
capital appreciation with income as a secondary objective.
The fund’s goal is to outperform the S&P 500 Index.

As many of the world’s major economies continued to
struggle, global central banks initiated new stimulus
measures to revive economic growth worldwide which helped
U.S. equity indices end the period near all-time highs. In light
of the tepid economic recovery in the U.S., most notably in the
labor market, the Federal Reserve announced a third round of
bond purchases at the end of the third quarter of 2012 and
indicated they would likely keep the benchmark federal funds
rate near zero until at least mid-2015. In the euro zone,
investors applauded the European Central Bank’s plans to
purchase short-maturity debt of fiscally stressed countries
like Spain and Italy.

The Subfund appreciated in absolute terms but
underperformed the benchmark over the reporting period.
While both stock selection and sector allocation were
negative, the bulk of the underperformance was driven

Breakdown of Net Assets

by stock selection. Stock selection among consumer
discretionary and materials stocks hurt active performance
while stock picking among energy and financial stocks

helped.

Looking forward, we remain cautiously optimistic on U.S.
equities over the next 12 months. Economic reports in the
U.S. have been improving recently, including a recent uptick
in employment and housing data. However, investors are
facing uncertainty as we head into the Presidential election in
November and approach the looming year-end spending cuts

and tax increases.

In the coming months, we will continue to adhere to our
investment process and remain focused on identifying
undervalued companies undergoing positive change.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Telecommunication Services 437%
Consumer Staples 5.41%
Materials 7.64%
Industrials 12.10%
Financials 12.16%

1.88% Consumer Discretionary
4.76 % Other net assets
22.04% Information Technology
15.43% Energy
1421% Health Care
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The Subfund in figures

Allianz US Equity Fund

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN AOKDQF/LU0256863811 11.03 9.03 9.21 8.67
—Class A2 (USD) (distributing) WKN AT1CZRQ/LU0511871641 - 10.53 10.73 -
— Class AT (USD) (accumulating) WKN AOKDQG/LU0256863902 10.16 - - -
—Class N (USD) (distributing) WKN A1CVZ1/LU0499289394 1,222.67 994.79 - -
Net asset value per share in EUR
—Class A (EUR) (distributing) WKN AOKDQR/LU0256843979 118.56 93.09 94.33 -
—Class CT (EUR) (accumulating) WKN AOKDQU/LU0256844787 103.55 81.47 83.18 73.62
—Class N (EUR) (distributing) WKN AORC36/LU0400426366 1,830.83 1,421.21 1,429.21 1,247.30
—Class P (EUR) (distributing) WKN AOKDQX/LU0256896159 1,062.22 - - -
—Class S (EUR) (distributing) WKN AORC37/LU0400426796 1,824.27 1,418.82 1,426.47 1,245.43
—Class W (H-EUR) (distributing) WKN AOKFL3/LU0266027183 928.09 763.23 784.60 750.49
Net asset value per share in GBP
—Class A (GBP) (distributing) WKN AOKFG6/LU0264559369 111.62 94.78 94.97 -
Net asset value per share in SGD
—Class AT (SGD) (accumulating) WKN AOX8FK/LU0417517546 11.53 9.97 10.30 10.36
Shares in circulation” 14,198,608 10,181,944 2,633,708 679,821
Subfund assets in millions of USD 553.0 2103 163.3 2131

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz US High Yield

From October 1,2011 through September 30, 2012, Allianz US
High Yield returned 17.39 %, while its benchmark, the BofA
Merrill Lynch US High Yield Master I Index, returned 18.94 %
during the reporting period.

Performance over the twelve-month period can be segmented
into three distinct time frames.

In the first half of the reporting period, the markets reflected,
without any real hesitation, that the risks to the U.S. economy
had diminished. The most obvious factor driving the rally was
the decoupling of U.S. and European financial risk. As the
economic statistics, corporate earnings and specifically, the
housing market showed improvement, the odds of a double-
dip recession fell off the table. Corporate bond spreads
tightened as prices rose. Bond prices rose to more accurately
reflect the lack of balance sheet risk for the average issuer in
the market.

Investor sentiment over the next two months was in stark
contrast to the sentiment shift seen in prior months when
investors felt the risks to the U.S. economy had diminished. By
early April, fear and macro concerns returned. Despite some
softening in the broad economic statistics in the U.S., the

real focus was on the day-to-day reports regarding the
developments throughout Europe. With little direction and
no discernible timetable toward resolution for all of the
financial woes across several countries, investors sold risk
assets.

Over the remaining four months of the reporting period,
macro factors led investor demand higher and increased
returns. The balance-sheet strength seen throughout 2012
remains the driving force behind widespread confidence in
high-yield issuers. However, corporate profits reported in the
second quarter were good but not stellar, and the economic
statistics in the US and abroad were mixed. In spite of these
variables, the actions and language of global monetary policy
leadership, specifically in the US and Europe, were decidedly
accommodative. For the better part of the last two years,
investors have been presented with strengthening corporate
profits against a backdrop of macro volatility. This quarter the
macro factors reversed, and the markets responded with
enthusiasm. Due to the scale of the commitments by the
European Central Bank and the Federal Reserve, market
observers consistently used terminology such as “game
changing”, “eliminating tail risk” and “establishing downside
protection” to describe the Fed’s actions. Whether monetary
policy actually creates these results or not is another matter.
Demand for high-yield bonds was significant in the period,
which both boosted prices and led bankers to rush deals to
the new-issue market.
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The attribution for the reporting period’s performance came
from a wide number of contributors.

One area of relative weakness in the fund resulted from the
spike in prices of the lowest quality issuers. The CCC
performance was the highest of the rating categories. The
aforementioned macro monetary policy action caused a new
burst of risk appetite that drove investors to stretch for yield.
In many cases, weaker second-quarter earnings and/or
downward guidance were ignored, and prices of these issuers
rose in the period. This type of environment has been seen
before, and ultimately the fundamentals drive the return of
the bonds.

Issue selection contributed positively to relative performance.
In particular, holdings in the Energy, Homebuilders/Real
Estate and Transportation Ex Air/Rail industries benefited
results. Homebuilders continue to exceed expectations in
order demand, in earnings and in balance-sheet
improvement. In Energy, the relative performance was due to
positive issuer-specific positioning. The group has performed
well in aggregate for the last several quarters, but now there
are areas of weakness, and the fund is positioned well for that
shift.

Industry allocations that hurt relative performance in the
period included Technology, Metals/Mining and Banking.
Generally, materials-related issuers lagged in the period.
Prices softened due to less certainty about the global
economy, and the perception of demand for materials shifted.
The Subfund had a minimal weight in Banking, and the more
than 27 % rally in the group was impactful. The portfolio
continues to be underweight Banking, as the issuers are
primarily either foreign or the securities themselves are the
lowest/weakest priority in the capital structure. Lastly, an
underweight of specific large-benchmark issuers in Telecom
hurt during the period.

The outlook for the high-yield asset class is constructive.
Credit statistics unanimously support investment in the asset
class. Leverage ratios and interest coverage ratios are near, or
better than, levels seen in the past 20 years. Cash levels of
investment-grade issuers remain high, and acquisition
activity is ongoing.

Economic statistics have eroded in some cases, but not to a
degree that would change the outlook. Significant refinancing
activity for the past three years has essentially eliminated
near-term amortization risk. The Fed has been joined by
global monetary leaders in an accommodative stance. Policy
leaders have acted through asset purchases, guarantees and
continuing quantitative easing. All of these factors combine
to create an environment where defaults are low, and should
stay low, for an extended period.



Spreads ended the month at approximately 575 basis points
over comparable Treasuries. Spreads narrowed in the quarter,
but not materially. This stage of the market cycle from a
statistical perspective is best compared to the mid 1990s and
mid 2000s — market environments that exhibited economic
stability, low defaults and ample liquidity. The high-yield
market has priced in a default-rate forecast that is higher
than the current rate. The spread also provides ample
protection should interest rates move higher in the future.
The yield generated by high-yield issues relative to the risk
associated with the asset class is clearly attractive. Both
revenue and earnings have been consistently better in the
last several quarters. However, revenue growth became more
difficult to achieve in the second quarter. As the third quarter
numbers are released, investors will need to be more nimble
and thorough in their analysis as the winners and losers will
become more apparent.

The Fed reiterated a long-term commitment to keep short
rates low. However, if a rising-rate forecast is included in an
asset allocation strategy decision, an allocation to high yield
is an obvious choice. Among fixed-income alternatives, high-
yield bonds can be a contributor from both a diversification
and relative-performance perspective.

Nearly all strategists agree that the outlook for credit is
constructive, with minimal defaults projected for both 2012
and 2013. The combination of healthy balance sheets, low
defaults, accommodative monetary policy and the pure lack
of other yield options for investors has driven the market
higher. On a year-to-date basis, high-yield bonds’ low-double-
digit return has met many strategists’ full-year return targets.
If rates and the environment remain in their current
condition, coupon-like return should be anticipated over the
next twelve months.

We continue to build your portfolio one company at a time by
identifying companies that are opportunistically capitalizing
on change. At Allianz Global Investors Capital, we recognize
that the long-term driver of total return in a high-yield
portfolio is company fundamentals. Because fundamentals
can only be discovered and monitored through rigorous
credit analysis, which is the cornerstone of our approach, we
will continue to apply our successful philosophy and process
to managing change and information.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.
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Allianz US High Yield

Breakdown of Net Assets

Other Net Assets 6.96 % 6.00% 2015
Other maturities 2.83% 3.711% 2016
2022 6.04% 11.96 % 2017
2021 5.40% 19.36 % 2018
2020 22.39% 15.35% 2019
The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 Launch date
Net asset value per share in USD
—Class AM (USD) (distributing) WKN ATCOLT/LU0516397667 10.35 9.76 10.15 10.00
—Class AT (USD) (accumulating) WKN ATJETT/LU0674994412 11.27 - - 10.00
—Class IT (USD) (accumulating) WKN A1COLU/LU0516398475 1,242.80 1,076.09 1,029.49 1,000.00
Net asset value per share in AUD
— Class AM (H2-AUD) (distributing) WKN ATJCX2/LU0649033221 10.55 - - 10.00
Net asset value per share in CAD
— Class AM (H2-CAD) (distributing) ~ WKN AATIE22/LU0676280554 10.48 - - 10.00
Net asset value per share in EUR
— Class AM (H2-EUR) (distributing) WKN ATJE23/LU0676280711 10.45 - - 10.00
— Class AT (H2-EUR) (accumulating) ~ WKN A1JZ6U/LU0795385821 101.95 - - 100.00
— Class | (H2-EUR) (distributing) WKN ATIXBZ/LUO774943673 1,055.76 - - 1,000.00
—Class 12 (H2-EUR) (distributing) WKN A1J1D3/LU0806577812 1,020.94 - - 1,000.00
Net asset value per share in GBP
—Class AM (H2-GBP) (distributing) WKN A1JE24/LU0676280802 10.48 - - 10.00
Net asset value per share in HKD
— Class AM (HKD) (distributing) WKN ATJCX1/LU0648978533 10.27 9.72 - 10.00
— Class AT (HKD) (accumulating) WKN ATJETU/LU0674994503 11.23 - - 10.00
Net asset value per share in NZD
— Class AM (H2-NZD) (distributing) ~ WKN AT)Y4W/LU0788519618 10.15 - - 10.00
Net asset value per share in PLN
— Class AT (H2-PLN) (accumulating) WKN A1JY4X/LU0789505442 420.17 - - 400.00
Net asset value per share in RMB
— Class AM (H2-RMB) (distributing) ~ WKN ATJV3L/LU0765755177 10.23 - - 10.00
Net asset value per share in SGD
—Class AM (H2-SGD) (distributing) WKN A1JVPP/LU0761598746 10.33 - - 10.00
Shares in circulation? 1,110,537,036 7,753,577 190,506 -
Subfund assets in millions of USD 4,596.5 99.3 26.9 -

Y Accumulated figures for open share classes on the reporting date.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Protect Global Winner 2014

The Subfund seeks, by means of financial derivatives, a 115 %
participation in the average performance of eight equity
baskets with a total of 24 international stocks up until 25 April
2014. The performance of the best equity basket since launch
is locked in on certain key dates. This equity basket is then
ignored. At the same time, a minimum redemption price of
EUR 100 is guaranteed as at 25 April 2014. From 26 April 2014
the Subfund’s assets are placed in a money market-oriented
investment for not more than 40 banking days. Then a new
equity basket structure is built up with the aim of 100 %
participation.

In the year under review to the end of September 2012, the
sovereign debt crisis in the Eurozone and the slowdown in

the economy of the industrialised countries had an adverse
impact on investor sentiment at times. Prices on international
stock and commodity markets were repeatedly subject to high
volatility. Later on, the situation eased and equities gained
noticeably on balance.

Breakdown of Net Assets

The Subfund remained oriented towards participation in the
performance of the equity baskets through a swap agreement.
In this respect the Subfund was invested in participation
certificates on equity indices. Their performance was
swapped with the swap counterparty for participation in the
performance of the equity baskets. The Subfund also aimed at
capital preservation in relation to the net asset value of the
Subfund on launch, within the scope of the swap construction
at final maturity.

With this investment policy the Subfund obtained an almost
balanced result in an environment of high volatility for equity
prices.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

Financials 122.46 %

Other net assets" -22.46%

The Subfund in figures

30/09/2012 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class AT (EUR) (accumulating) WKN 592753/LU0178450556 103.06 103.07 101.21 98.33
Shares in circulation 385,000 475,000 625,000 685,000
Subfund assets in millions of EUR 39.7 49.0 63.3 67.4

D Investments in securities total 122.46 % of net assets.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Liquidation report

Allianz Currencies Strategy

(formerly: Allianz RCM Currencies Strategy)

The Subfund sought to obtain returns through strategies
aimed at taking advantage of inefficiencies and opportunities
on global currency markets. It used derivative financial
instruments such as forward currency transactions, futures,
options and swaps. It also had a portfolio with a money-
market-related risk/return profile. The overall objective was to
obtain capital growth over the long term.

In the short year under review, which ended with liquidation
of the Fund on 11 June 2012, global currency markets were
dominated by strong exchange rate movements on a
sustained basis. These movements partly reflected continued
concerns about the stability of the Eurozone and partly the
economic situation in some emerging markets. As a result the
Euro was under considerable selling pressure at times. In
Latin America the Brazilian Real in particular depreciated on
balance, in view of the slowdown in growth. Although the
Chinese Renminbi gained slightly against the Dollar overall, it
tended to move sideways recently, with volatility.

Breakdown of Net Assets

In this environment, the Subfund used derivatives to pursue a
variety of strategies on the global currency markets. On the
one hand, positions were taken in the key currencies US
Dollar, Euro and Yen. On the other, the Subfund also held
positions in emerging-market currencies that were likely to
appreciate or depreciate from emerging markets and
commodity-rich industrialised countries. The Subfund'’s
liquidity was also invested in the Euro money market, chiefly
in public-sector securities with very high ratings.

With its investment policy, the Subfund obtained a slightly
negative result overall.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

13536 % Sight deposits

Other net assets” -35.36%
The Subfund in figures

Liquidation date 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in EUR
—Class I (EUR) (distributing) WKN AORN78/LU0431815132 973.98 999.47 1,009.46 993.12
Shares in circulation 18,562 36,666 62,015 47,905
Subfund assets in millions of EUR 18.1 36.6 62.6 47.58

D Investments in securities total 135.36 % of net assets.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Liquidation report

Allianz RCM Global Unconstrained

The Subfund invested in the global equity and money markets
within a flexible asset structure but, depending on the opinion
of fund management, it could also fully invest in cash and
cash equivalents. Its investment objective was to generate
capital growth over the long term.

In the short year under review, until the merger of the Subfund
into Allianz Global Equity on 24 July 2012, equities were
subject to high volatility in view of the debt crisis in the
Eurozone and gloomier economic data. On average, however,
stock market prices rose strongly, especially in North America.

In this environment, equities from the US, Australia and

Canada dominated in the Subfund. Only selective investments
were made in the stock markets of Europe and Japan on the

Breakdown of Net Assets

other hand. We included in particular equities of Chinese
companies that are traded in Hong Kong. At sector level the
emphasis was on energy and commodity stocks and on
pharmaceuticals. There were only a few positions held in the
financial sector, which suffered widely from weak earnings.
The Subfund’s liquidity was raised considerably at times in
view of the high fluctuation in prices.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

The Netherlands 2.88%
Hong Kong 3.07% 2.65% Canada
France 3.27% ﬂ 77% Other countries
Switzerland 3.61% 47.86 % USA
Ireland 3.80% 11.32% United Kingdom
Japan 4.50 %
Germany 9.96 %
Other net assets" -0.09%
The Subfund in figures

Liquidation date 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class AT (USD) (accumulating) WKN AOQO6N/LU0348728998 6.60 6.05 6.69 6.61
Shares in circulation 862,671 1,106,929 2,272,154 2,189,094
Subfund assets in millions of USD 5.7 6.7 15.2 14.5

D Investments in securities total 100.09 % of net assets.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.

97



Liquidation report

Allianz RCM USD Liquidity

After a tumultuous third quarter as global markets went
through a mini crash scenario over the European sovereign
debt crisis, market conditions recovered during the 12-month
period ending September. Central banks around the world
engaged in expansionary policies to stimulate growth. The
Federal Reserve provided additional monetary easing, at the
end of the third quarter of 2012, in the form of an open-ended
mortgage-backed securities purchase program at a pace of
$40 billion per month until a significant improvement in the
economy and labor market. In addition to the newly
announced at the end of the third quarter of 2012, the Fed
extended its 0-0.25 % interest rate guidance from late-2014 to
mid-2015.

The Subfund underperformed the benchmark during the
reporting period.

Breakdown of Net Assets

The latest round of QE is different from the previous Fed
purchase programs by not specifying a time horizon which
these purchases would be conducted and may last till the Fed
sees signs of improvement in the economy. This shows that
the Fed has entered into a new era of QE with the aim to
improve the labor market condition and boost economic
recovery as opposed to the target of mitigating distress in
financial markets in previous QE. These moves also indicates
the Fed's strong commitment in providing accommodative
measures to ensure economic recovery can be continued.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

100.66 % Sight deposits

Other net assets" -0.66 %
The Subfund in figures

Liquidation date 30/09/2011 30/09/2010 30/09/2009
Net asset value per share in USD
—Class A (USD) (distributing) WKN A0Q1Q8/LU0348834911 9.16 9.23 9.37 9.44
Shares in circulation 99,485 427,201 624,983 1,174,471
Subfund assets in millions of USD 0.9 39 5.9 11.1

"V Investments in securities total 100.66 % of net assets.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Liquidation report

Allianz Tech Alpha Plus Strategy

(formerly: Allianz RCM Tech Alpha Plus Strategy)

The Subfund sought to participate in the performance of a
long/short equity strategy focusing on the technology,
telecommunications and media sectors (Tech Alpha Plus
Strategy). The strategy aimed to reduce the net equity risk but
could not neutralise it completely. The Subfund participated
in the strategy through a derivative structure. This allowed the
Subfund to invest in a portfolio that mainly comprised
securities related to the US money market (excluding high-
yield securities). Its investment objective was to achieve
above-average risk-adjusted returns over the course of a
complete market cycle.

In the short year under review, from the launch of the Subfund
on 11 October 2011 to liquidation on 29 May 2012, the
sovereign debt crisis in the Eurozone and the slowdown in the
economy of a number of industrialised countries had an
adverse impact on investor sentiment at times. Prices on
international stock markets were repeatedly subject to high
volatility. On balance, however, US stocks in particular gained
in value.

Breakdown of Net Assets

In line with its investment concept, the Subfund used a swap
to pursue a long/short strategy oriented towards US
technology, telecommunications and media stocks. The
Subfund’s liquidity was invested in high-quality US money-
market instruments, dominated by first-class public-sector
paper from European issuers.

With this investment policy the Subfund obtained a negative
result and so underperformed its benchmark.

Please refer to the Prospectus as well as the Key Investor
Information Document for additional information on the
Subfund. Information on the performance of the individual
share classes of the Subfund in the reporting period can be
found in the table “Performance” on pages 14 to 27.

100.13 % Sight deposits
Other net assets" -0.13%
The Subfund in figures

Liquidation date Launch date

Net asset value per share in USD
—Class | (USD) (distributing) WKN ATH67E/LU0589944130 908.46 1,000.00
Shares in circulation 10,000 -
Subfund assets in millions of USD 9.1 -

Y Investments in securities total 100.13 % of net assets.

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Global Investors Fund

Combined Financial Statements of the Company

Statement of Operations
for the period from 01/10/2011to 30/09/2012

30/09/2012 30/09/2011
combined combined
EUR EUR
Interest on

—bonds 144,612,838.61 42,744,704.06
— zero-coupon bonds 3,949,133.45 1,216,275.11
— time deposits 6,230,539.95 0.00
—swap transactions 1,618,480.18 1,243,225.96
— cash at banks 472,036.60 1,443,053.95
Dividend income 144,686,626.77 109,100,933.62
Other income 505,000.97 1,045,734.62
Total income 302,074,656.53 156,793,927.32

Interest paid on
—bank liabilities -512,745.91 —427,998.55
— swap transactions —-1,204,610.19 —734,778.44
Other interest paid —7,902,609.86 -6,901,574.71
Performance fee —3,288,185.91 —-220,160.34
Management and central administration agent fee -110,276,054.50 -87,157,593.21
Administration fee —27,780,050.52 —23,386,686.83
Taxe d’Abonnement -3,810,316.63 —2,481,298.56
Auditor fee and other expenses 0.00 -50,726.23
Commission on distribution -1,589,626.11 —-1,575,415.26
Other expenses -2,895,252.24 0.00
Total expenses —-159,259,451.87 —122,936,242.13
Equalisation on net income/loss 131,014,865.09 3,415,770.91

Net income/loss 273,830,069.75 37,273,456.10
Realised gain/loss on

— options transactions 37,495,082.33 —20,747,667.89
— securities transactions —-57,122,256.78 258,307,916.33
— financial futures transactions —-2,995,310.07 -7,503,818.50
— forward foreign exchange transactions 456,600.93 6,445,168.28
— foreign exchange 14,060,489.57 37,687,519.74
— swap transactions —3,306,464.20 8,935,410.76
Equalisation on net realised gain/loss 2,090,025.52 13,235,895.29
Net realised gain/loss 264,508,237.05 333,633,880.11
Changes in unrealised appreciation/depreciation on

— options transactions —-3,755917.36 5,617,187.51
— securities transactions 1,406,715,496.42 -1,030,670,293.43
—financial futures transactions —794,522.90 -761,720.70
— forward foreign exchange transactions 34,874,686.79 —10,998,924.02
— foreign exchange 5,192,542.92 —486,870.26
—swap transactions —48,853.35 -5,535,199.16
— TBA transactions 0.00 38,015.03
Result of operations 1,706,691,669.57 -709,163,924.90

For additional information please refer to the section “Notes to the Financial Statements”.

The Financial Statements of the Subfunds which are set out on page 105-611 combine to form the Company’s financial statements, which are shown above.
The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2012

Allianz Global Investors Fund

30/09/2012
combined
EUR

30/09/2011
combined
EUR

Securities and money-market instruments

(Cost price EUR 12,582,818,486.71)

13,601,710,190.36

6,446,489,089.13

Time deposits 230,338,339.83 356,840,293.62
Cash at banks 481,733,567.68 226,983,230.76
Premiums paid on purchase of options 56,128,496.39 120,428,203.85
Upfront-payments paid on swap transactions 2,029,505.99 2,368,855.57
Interest receivable on

—bonds 101,136,888.98 16,908,643.40
—time deposits 582,302.71 377,313.83
— swap transactions 85,573.14 80,929.08
Dividend receivable 12,725,709.18 9,063,157.90
Receivable on

— subscriptions of fund shares 76,586,931.09 6,744,923.21
— securities transactions 200,683,424.09 86,899,266.29
Other receivables 617.98 117,300.21
Unrealised gain on

— options transactions 10,210,030.46 29,765,762.88
— futures transactions 725,189.21 1,440,196.41
— swap transactions 5,885,364.68 27,764,668.01
— forward foreign exchange transactions 31,914,435.87 18,229,074.72
Total Assets 14,812,476,567.64 7,350,500,908.87
Liabilities to banks —988,548.05 -13,265,608.53
Premiums received on written options -11,078,631.14 —24,740,504.71
Upfront-payments received on swap transactions -5,476,832.66 —26,449,422.38
Interest liabilities on swap transactions -110,706.43 —-45,112.88
Payable on

- redemptions of fund shares —58,505,701.21 —-36,895,218.39
— securities transactions —246,101,055.09 —-97,482,293.45
Other payables -19,665,751.27 -9,561,668.47
Unrealised loss on

— options transactions —-7,519,841.35 —23,319,812.52
— futures transactions —-615,630.22 -516,180.16
— swap transactions —-10,442,338.28 -14917,664.23
— forward foreign exchange transactions —5,749,683.18 —26,725,054.38
Total Liabilities -366,254,718.88 -273,918,540.10
Net assets 14,446,221,848.76 7,076,582,368.77
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Allianz Global Investors Fund

Statement of Changes in Net Assets
for the period from 01/10/2011 to 30/09/2012

01/10/2011-30/09/2012

01/10/2010-30/09/2011

combined combined
EUR EUR
Net assets at the beginning of the reporting period 7,076,582,368.77 6,136,876,253.82
Reevaluation difference 131,774,078.41 16,558,857.97
Subscriptions
— Class AM (H2-AUD) 794,118,179.32 0.00
— Class PT (AUD) 3,290,458.68 0.00
—Class S (H2-AUD) 27,179,390.69 0.00
— Class AM (H2-CAD) 114,338,306.05 0.00
— Class AT (H-CHF) 5,764,421.36 0.00
—Class A (EUR) 913,107,190.88 715,933,221.57
—Class A (H-EUR) 122,294,642.76 13,932,933.10
— Class A (H2-EUR) 37,555,892.38 314,861,121.37
— Class A2 (EUR) 340,174.86 3,878,817.10
— Class AM (H2-EUR) 95,476,116.69 0.00
— Class AT (EUR) 873,263,376.59 882,404,738.19
— Class AT (H-EUR) 5,486,613.88 0.00
— Class AT (H2-EUR) 11,443,448.01 0.00
—Class C (EUR) 13,660,937.30 16,906,878.89
—Class CT (EUR) 148,318,877.92 152,770,042.59
— Class CT (H-EUR) 34,961.38 0.00
— Class CT (H2-EUR) 20,643.70 0.00
—Class CT2 (EUR) 814,169.59 2,597,753.09
—Class I (EUR) 775,064,483.03 968,895,185.18
— Class I (H-EUR) 43,352,871.54 10,132,728.62
—Class I (H2-EUR) 83,916,572.15 147,549,436.82
—Class 12 (H2-EUR) 47,882,549.76 0.00
— Class IM (H-EUR) 0.00 12,764,241.89
—Class IT (EUR) 1,118,634,847.61 1,077,212,719.90
—Class IT (H-EUR) 1,724577.22 2,344,354.45
—Class IT (H2-EUR) 14,311,477.95 0.00
—Class N (EUR) 222,099,150.01 14,354,261.50
—Class P (EUR) 15,230,417.99 887,339.90
— Class P2 (EUR) 36,144,632.78 0.00
—Class S (EUR) 256,201.70 237,812.50
- Class W (EUR) 634,329,678.71 148,571,465.81
—Class W (H-EUR) 0.00 21,985,257.60
— Class WT (EUR) 353,252,370.00 95,952,911.49
— Class WT2 (EUR) 4,863,274.44 13,071,297.78
— Class XT (EUR) 1,492,258.62 650,000.00
—Class A (GBP) 6,460,911.09 20,926,460.93
— Class A (H-GBP) 14,709,441.59 0.00
—Class A (H2-GBP) 0.00 0.00
— Class AM (H2-GBP) 135,895,804.33 0.00
—Class | (GBP) 4,199,046.48 0.00
— Class P (GBP) 1,056,448.54 0.00
— Class P (H2-GBP) 796,220.81 8,145,770.88
—Class A (HKD) 11,828,190.58 20,389,050.06
— Class AM (HKD) 1,075,161,506.80 1,905.71

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10/2011 to 30/09/2012

Allianz Global Investors Fund

01/10/2011-30/09/2012

01/10/2010-30/09/2011

combined combined

EUR EUR

- Class AT (HKD) 35,783,194.69 19,750,886.21
— Class WT (HKD) 53,284,447.58 0.00
— Class AT (HUF) 667,767.52 1,489,393.06
—Class | (H2-JPY) 15,594,614.55 0.00
—Class S (H2-NOK) 37,364,842.94 0.00
— Class AM (H2-NZD) 33,926,765.92 0.00
—Class A (H-PLN) 0.00 1,361,148.61
— Class AT (H-PLN) 331,272.42 1,776,881.70
— Class AT (H2-PLN) 7,613,912.53 0.00
—Class | (H2-PLN) 2,584,364.28 0.00
— Class AM (H2-RMB) 40,634,342.34 0.00
— Class AT (H2-RMB) 20,088.18 0.00
— Class AM (H2-SGD) 113,382,086.82 0.00
— Class AT (SGD) 8,551,312.57 60,984,825.76
—Class A (USD) 609,975,503.19 1,435,806,779.76
— Class AM (USD) 2,019,026,288.17 73,377,080.08
— Class AT (USD) 204,009,022.35 244,379,019.11
—Class | (USD) 36,250,743.95 15,347,072.76
—Class IT (USD) 278,679,605.62 243,083,573.30
—Class N (USD) 77,501,440.48 42,834,803.09
—Class P (USD) 6,108,296.33 23,643,520.93
— Class PT (USD) 2,666,075.20 1,877,759.69
— Class W (USD) 3,393,764.33 803,300.04
— Class WT (USD) 803.48 0.00
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Allianz Global Investors Fund

Statement of Changes in Net Assets
for the period from 01/10/2011 to 30/09/2012

01/10/2011-30/09/2012 01/10/2010-30/09/2011
combined combined
EUR EUR

Redemptions
- Class AM (H2-AUD) -391,029,018.26 0.00
- Class PT (AUD) -56,394.94 0.00
—Class S (H2-AUD) -8,864,029.56 0.00
— Class AM (H2-CAD) —44,842,842.02 0.00
— Class AT (H-CHF) -12,376.69 0.00
— Class A (EUR) —456,090,338.22 -518,633,470.19
— Class A (H-EUR) —42,720,507.60 —-2,319,194.31
— Class A (H2-EUR) —87,704,370.01 -5,557,383.42
—Class A2 (EUR) —-3,225,270.25 —8,487,454.29
— Class AM (H2-EUR) —21,401,660.50 0.00
— Class AT (EUR) —664,167,488.84 —744,129,377.33
— Class AT (H-EUR) -30,384.55 0.00
— Class C (EUR) ~5577,142.31 ~1,798,773.17
— Class CT (EUR) —106,641,547.21 -130,809,463.13
— Class CT (H-EUR) —20,445.90 0.00
— Class CT (H2-EUR) -10,305.44 0.00
—Class CT2 (EUR) -1,452,609.82 —1,747,656.96
—Class | (EUR) —496,635,267.19 —737,771,584.08
—Class I (H-EUR) -25,139,453.89 0.00
—Class | (H2-EUR) -109,510,705.69 —2,499,721.90
— Class 12 (H2-EUR) -9,592.28 0.00
— Class IM (H-EUR) —-1,607,494.31 —-10,132,728.62
—Class IT (EUR) —894,714,614.97 —756,723,136.22
—Class IT (H-EUR) —47,965.10 -5,417,557.63
—Class IT (H2-EUR) -1,900,039.35 0.00
—Class N (EUR) -60,924,082.63 —24,435510.98
—Class P (EUR) —289,845.05 -1,895,720.39
— Class P2 (EUR) —129,489.82 0.00
—Class S (EUR) -20,029.71 -133,071.31
- Class W (EUR) —-215,095,470.14 —85,747,552.82
- Class W (H-EUR) —2,174,900.00 -39,688,536.22
— Class WT (EUR) -8,858,823.33 -4,135,703.21
— Class WT2 (EUR) ~32,355362.57 ~1,000.15
— Class XT (EUR) ~679,512.25 ~161,586.09
- Class A (GBP) -6,468,182.98 -5,197,650.11
- Class A (H-GBP) -12,393,199.58 -2,682,582.53
- Class AM (H2-GBP) -30,134,142.91 0.00
—Class | (GBP) -1,340.93 0.00
— Class P (H2-GBP) -4,523,819.41 -5,836.35
— Class A (HKD) -9,147,348.40 ~1,601,058.83
— Class AM (HKD) -279,467,430.00 0.00
— Class AT (HKD) -27,378519.92 -3,762,023.99
— Class WT (HKD) ~1,108,447.72 0.00
— Class AT (HUF) ~760,947.62 ~191,161.23
—Class | (H2-JPY) -906,986.85 0.00

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10/2011 to 30/09/2012

Allianz Global Investors Fund

01/10/2011-30/09/2012

01/10/2010-30/09/2011

combined combined

EUR EUR

- Class S (H2-NOK) —6,790,667.98 0.00
- Class AM (H2-NZD) -5,897,185.57 0.00
— Class AT (H-PLN) —112,073.67 —50,246.42
— Class AT (H2-PLN) —3,745,583.42 0.00
— Class AM (H2-SGD) -10,217,871.49 0.00

— Class AT (SGD) —17,068,561.95 -11,167,319.45
- Class A (USD) —-632,930,577.78 —-1,366,895,591.24
— Class A2 (USD) -910.00 0.00
— Class AM (USD) —485,976,633.86 —13,585,550.81
— Class AT (USD) —149,359,047.96 —286,653,804.60
—Class | (USD) —-16,879,931.13 —-31,077,538.45
—Class IT (USD) —135,055,057.22 —332,929,242.24
—Class N (USD) —26,690,550.69 —-4,885,813.15
—Class P (USD) —4,924,446.48 —-5,477,903.65
— Class PT (USD) —-925,114.67 —-1,805,358.57
— Class W (USD) —10,799,642.36 —804,492.43
Distribution —128,639,065.64 —33,911,546.47
Equalization —133,104,890.61 —-16,651,666.20

Result of operations

1,706,691,669.57

—709,163,924.90

Net assets at the end of the reporting period

14,446,221,848.76

7,076,582,368.77
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Allianz Asia Pacific Equity

(formerly: Allianz RCM Asia Pacific)

Investment Portfolio as at 30/09/2012

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in EUR Subfund

Contracts in the period under review assets

Securities and money-market instruments admitted to an official stock exchange listing 67,011,582.85 96.25
Equities 65,304,674.92 93.80
Australia 12,538,084.85 18.01
Australia & New Zealand Banking Group Shs 44,986 10,096 166,756  AUD 24.750 3,334,131.28 479
BHP Billiton Shs 19,407 114,189  AUD 33.040 3,047,827.14 438
Commonwealth Bank of Australia Shs 21,696 72,538 21,696  AUD 55.770 977,476.53 1.40
Fortescue Metals Group Shs 5233 86,435 AUD 3.490 243,691.90 0.35
QBE Insurance Group Shs 143,919 143,919  AUD 12.950 1,505,614.97 2.16
Suncorp Group Shs 32,687 216,446 AUD 9.240 1,615,651.02 2.32
Telstra Shs 572,732 572,732  AUD 3.920 1,813,692.01 2.61
China 6,783,003.30 9.74
China Coal Energy -H- Shs 1,036,000 520,000 516,000 HKD 7.080 363,956.51 0.52
China Communications Construction -H- Shs 1,660,000 508,000 1,152,000 HKD 6.270 719,592.37 1.03
China Construction Bank -H- Shs 802,000 308,000 2,820,490  HKD 5.380 1,511,726.99 217
CNOOC Shs 793,000 346,000 1,321,000 HKD 15.880 2,089,872.75 3.00
Ping An Insurance Group -H- Shs 27,500 214,000 HKD 58.650 1,250,398.14 1.80
Tencent Holdings Shs 9,100 28,900 32,100 HKD 265.000 847,456.54 1.22
Hong Kong 14,249,054.49 20.46
AlA Group Shs 340,000 420,800  HKD 28.750 1,205,258.24 1.73
ASM Pacific Technology Shs 19,700 73,200 104,400 HKD 91.700 953,753.98 137
Beijing Enterprises Holdings Shs 7,000 103,500 160,000 HKD 51.750 824,891.57 1.18
BOC Hong Kong Holdings Shs 188,500 402,500 HKD 24.650 988,437.78 1.42
China Mobile Shs 245,000 211,000 201,500  HKD 86.200 1,730,409.32 2.49
China Resources Gas Group Shs 98,000 774,000  HKD 15.840 1,221,413.36 1.75
China Resources Land Shs 758,000 44,000 714,000 HKD 17.080 1,214,933.78 1.74
Hutchison Whampoa Shs 36,000 142,000 HKD 75.050 1,061,709.17 1.52
Jardine Matheson Holdings Shs 3,600 27,200  USD 56.900 1,195,581.25 1.72
Kunlun Energy Shs 76,000 524,000 738,000  HKD 13.600 999,912.04 1.44
SIM Holdings Shs 213,000 313,000 756,000  HKD 16.840 1,268,324.59 1.82
Sun Hung Kai Properties Shs 65,000 12,000 140,000 HKD 113.600 1,584,429.41 2.28
India 5,009,997.37 7.20
Glenmark Pharmaceuticals Shs 198,374 21,084 177,290 INR 420.000 1,094,087.80 1.57
ICICI Bank Shs 50,186 41,233 102,237 INR 1,062.700 1,596,384.21 2.29
ITC Shs 170,341 228,675 INR 272.050 914,083.91 1.31
Lupin Shs 93,105 127,896 INR 594.800 1,117,754.86 1.61
Reliance Industries Shs 23,320 59,096 23,320 INR 839.600 287,686.59 0.42
Indonesia 1,552,454.60 2.23
Bank Mandiri Shs 168,000 1,321,000 IDR  8,200.000 874,384.92 1.26
Tambang Batubara Bukit Asam Persero Shs 33,500 266,500 IDR  16,200.000 348,496.34 0.50
Tower Bersama Infrastructure Shs 917,500 917,500 IDR  4,450.000 329,573.34 0.47
Ireland 896,610.96 1.29
James Hardie Industries (CDI's) Shs 135,296 7,723 127,573  AUD 8.700 896,610.96 1.29
Malaysia 2,207,563.96 3.17
CIMB Group Holdings Shs 170,500 496,900 562,600 MYR 7.500 1,065,737.95 1.53
Axiata Group Shs 695,500 695,500 MYR 6.500 1,141,826.01 1.64
Singapore 2,846,802.45 4.09
Keppel Shs 72,000 196,000  SGD 11.400 1,409,210.73 2.02
United Overseas Bank Shs 15,000 116,000 SGD 19.650 1,437,591.72 2.07
South Korea 10,513,862.59 15.10
Honam Petrochemical Shs 4,836 410 6,104 KRW 265,500.000 1,126,410.82 1.62
Hyundai Home Shopping Networks Shs 1,455 11,454  KRW 120,000.000 955,336.10 1.37
Kia Motors Shs 8,116 1,471 24308 KRW  69,400.000 1,172,536.75 1.69
LG Shs 9,460 1,603 17,288 KRW  62,200.000 747,399.67 1.07
LG Chem Shs 1,236 401 4,018  KRW 331,500.000 925,787.32 133
LG Household & Health Care Shs 597 641 3,142 KRW 635,000.000 1,386,748.39 1.99
Samsung Electronics Shs 533 736 4,489  KRW1,346,000.000 4,199,643.54 6.03
Taiwan 7,310,842.96 10.50
Advantech Shs 185,000 185,000 TWD 107.000 521,657.86 0.75
Delta Electronics Shs 636,000 271,000 365,000 TWD 113.500 1,091,739.38 1.57
E.Sun Financial Holding Shs 1,723,200 1,723,200 TWD 16.600 753,831.05 1.08
Epistar Shs 397,000 185,000 212,000 TWD 62.600 349,736.09 0.50
Fubon Financial Holding Shs 67,930 414,000 1,428,253 TWD 31.900 1,200,676.69 1.73
Hiwin Technologies Shs 137,250 25,000 112,250 TWD 215.000 635,996.99 0.91
Taiwan Mobile Shs 272,000 272,000 TWD 107.000 766,978.04 1.10

Explanations to the footnotes can be found at the end of the Investment Portfolio.
The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2012

Allianz Asia Pacific Equity

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in EUR Subfund
Contracts in the period under review assets
Taiwan Semiconductor Manufacturing Shs 335,000 43,000 841,000 TWD 89.800 1,990,226.86 2.86
Thailand 1,396,397.39 2.01
Kasikornbank (NVDR's) Shs 154,900 154,900 THB 184.000 715,549.48 1.03
PTT Global Chemical (Foreign) Shs 1,264,110 830,200 433910 THB 62.500 680,847.91 0.98
Participating Shares 1,706,907.93 2.45
China 1,360,887.63 1.95
Baidu (ADR's) Shs 3,419 7,595  USD 114.595 672,343.76 0.96
Spreadtrum Communications (ADR’s) Shs 43,778 43,778  USD 20.360 688,543.87 0.99
Thailand 346,020.30 0.50
Total Access Communication (NVDR's) Shs 148,200 148,200 THB 93.000 346,020.30 0.50
Investment Units 1,795,240.88 2.58
(Management fee of the target fund in % p.a.)
Luxembourg 1,795,240.88 2.58
Allianz Global Investors Fund -
Allianz RCM India -I- USD (0.880%) Shs 1,000.000 1,000.000  USD 953.380 736,485.10 1.06
Allianz RCM IIS Asian Small Cap -IT- USD (0.880%) Shs 1,242.000 USD 1,103.510 1,058,755.78 1.52
Investments in securities and money-market instruments 68,806,823.73 98.83
Deposits at financial institutions” 752,953.48 1.08
Sight deposits 752,953.48 1.08
State Street Bank GmbH, Luxembourg Branch EUR 752,953.48 1.08
Investments in deposits at financial institutions 752,953.48 1.08
Net current assets/liabilities EUR 64,545.58 0.09
Net assets of the Subfund EUR 69,624,322.79 100.00

Net asset value per share

— Class A (EUR) (distributing) EUR
— Class AT (EUR) (accumulating) EUR
— Class CT (EUR) (accumulating) EUR
— Class I (EUR) (distributing) EUR
- Class S (EUR) (distributing) EUR
- Class A (USD) (distributing) usD
- Class I (USD) (distributing) usD
Shares in circulation

— Class A (EUR) (distributing) Shs
— Class AT (EUR) (accumulating) Shs
— Class CT (EUR) (accumulating) Shs
— Class I (EUR) (distributing) Shs
- Class S (EUR) (distributing) Shs
- Class A (USD) (distributing) Shs
- Class | (USD) (distributing) Shs

18.42
10.69
10.19
18.53
17.98
16.03
18.24

1,795,289
39,086
371,657
447,193
3,686
216,689
1,512,089

" Deposits at financial institutions are not subject to any deposit insurance.
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Allianz Asia Pacific Equity

Acquisitions and disposals of securities and money-market instruments (classification as per reporting date) as well as
derivatives and deposits no longer held in the investment portfolio at the end of the reporting period

Securities Shares resp. Currency Acquisitions Disposals
(in 1,000) resp. Contracts

Securities and money-market instruments admitted to an official stock exchange listing

Equities

Australia

Amcor Australia Shs 194,239
Aristocrat Leisure Shs 443,029 443,029
Boral Shs 470,468 470,468
lluka Resources Shs 64,876
Macarthur Coal Shs 38,335
Newcrest Mining Shs 56,770
Wesfarmers Shs 73,706
Woodside Petroleum Shs 43,464
China

China COSCO Holdings -H- Shs 1,389,500 1,389,500
China Qilfield Services -H- Shs 1,058,000
China Telecom -H- Shs 302,000 1,358,000
Chonggqing Rural Commercial Bank Shs 1,426,000 1,426,000
Sinopharm Group -H- Shs 324,800
Tingyi Cayman Islands Holding Shs 240,000
Zhongsheng Group Holdings Shs 825,500
Hong Kong

China Unicom Shs 636,000 636,000
Comba Telecom Systems Holdings Shs 1,097,550
Cosco Pacific Shs 396,000
Hong Kong Exchanges and Clearing Shs 54,800
Pacific Basin Shipping Shs 2,954,000 2,954,000
Poly Hong Kong Investment Shs 310,000 1,832,000
Swire Pacific -A- Shs 102,500
India

Coal India Shs 123,656 123,656
Mahindra & Mahindra Shs 43,978 79,043
Wipro Shs 142,543
Indonesia

Bank Negara Indonesia Persero Shs 1,847,207
Semen Gresik Persero Shs 700,500
Malaysia

Genting Shs 399,700
Singapore

Fraser and Neave Shs 164,000 164,000
Genting International Shs 381,000 381,000
Indofood Agri Resources Shs 615,000 615,000
South Korea

Hana Financial Group Shs 37,300
Hyundai Heavy Industries Shs 1,791
Hyundai Steel Shs 2,710 9,419
KT&G Shs 12,773
Lotte Shopping Shs 2,287
Mando Shs 2,723 2,723
Ncsoft Shs 2,912
Samsung Fire & Marine Insurance Shs 2,458
Samsung SDI Shs 5,650
SFA Engineering Shs 19,531
Taiwan

Advanced Semiconductor Engineering Shs 1,090,378
Catcher Technology Shs 308,000
Formosa Chemicals & Fibre Shs 326,000
MediaTek Shs 56,000
Powertech Technology Shs 415,100
President Chain Store Shs 348,000
Synnex Technology International Shs 489,651
Thailand

PTT Chemical (Foreign) Shs 1 678,501
REITs (Real Estate Investment Trusts)

Australia

Stockland Real Estate Investment Trust Shs 287,394 287,394

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10/2011 to 30/09/2012

Allianz Asia Pacific Equity

30/09/2012 30/09/2011
EUR EUR

Interest on
—bonds 0.00 0.00
— zero-coupon bonds 0.00 0.00
— time deposits 0.00 0.00
— swap transactions 0.00 0.00
— cash at banks 1,005.69 7,362.93
Dividend income 1,815,891.15 2,351,059.51
Other income 187,146.53 116.13
Total income 2,004,043.37 2,358,538.57
Interest paid on
— bank liabilities —-5,044.96 —-12,064.77
— swap transactions 0.00 0.00
Other interest paid 0.00 0.00
Performance fee 0.00 0.00
Management and central administration agent fee —-867,508.87 —1,314,124.01
Administration fee —237,820.08 —336,598.70
Taxe d'’Abonnement —24,204.24 —35,111.67
Auditor fee and other expenses 0.00 0.00
Commission on distribution —29,606.79 —-35,819.14
Other expenses —146,876.96 0.00
Total expenses -1,311,061.90 -1,733,718.29
Equalisation on net income/loss 59,030.55 68,030.15
Net income/loss 752,012.02 692,850.43
Realised gain/loss on
— options transactions 0.00 0.00
— securities transactions —1,415,795.15 13,989,294.43
—financial futures transactions 0.00 0.00
— forward foreign exchange transactions 0.00 2,170.08
— foreign exchange 2,830,590.00 1,510,139.26
— swap transactions 0.00 0.00
Equalisation on net realised gain/loss —139,606.32 —3,908,711.98
Net realised gain/loss 2,027,200.55 12,285,742.22
Changes in unrealised appreciation/depreciation on
— options transactions 0.00 0.00
— securities transactions 11,590,147.90 —25,774,960.62
—financial futures transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
— foreign exchange —5,039.22 6,359.23
— swap transactions 0.00 0.00
— TBA transactions 0.00 0.00
Result of operations 13,612,309.23 —13,482,859.17

For additional information please refer to the section “Notes to the Financial Statements”.

109



Allianz Asia Pacific Equity

Statement of Net Assets
as at 30/09/2012

30/09/2012 30/09/2011

EUR EUR

Securities and money-market instruments
(Cost price EUR 56,759,685.40) 68,806,823.73 72,830,627.46
Time deposits 0.00 0.00
Cash at banks 752,953.48 119,746.88
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
—bonds 0.00 0.00
— time deposits 0.00 0.00
— swap transactions 0.00 0.00
Dividend receivable 179,043.41 362,742.03
Receivable on
— subscriptions of fund shares 170.68 76.22
— securities transactions 0.00 1,477,482.62
Other receivables 0.00 0.00
Unrealised gain on
— options transactions 0.00 0.00
— futures transactions 0.00 0.00
— swap transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
Total Assets 69,738,991.30 74,790,675.21
Liabilities to banks 0.00 —3,364,515.54
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares —-32,151.78 —35,655.74
— securities transactions 0.00 0.00
Other payables —-82,516.73 -107,241.62
Unrealised loss on
— options transactions 0.00 0.00
— futures transactions 0.00 0.00
— swap transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
Total Liabilities —114,668.51 —-3,507,412.90

Net assets of the Subfund

69,624,322.79

71,283,262.31

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10/2011 to 30/09/2012

Allianz Asia Pacific Equity

01/10/2011-30/09/2012

01/10/2010-30/09/2011

EUR EUR
Net assets of the Subfund
at the beginning of the reporting period 71,283,262.31 126,559,752.80
Subscriptions
—Class A (EUR) 2,513,003.28 8,800,372.10
— Class AT (EUR) 381,685.92 657,886.05
— Class CT (EUR) 406,860.74 2,115,048.22
—Class I (EUR) 1,962,200.19 2,391,999.74
— Class N (EUR) 26,472.32 21,454.97
—Class S (EUR) 4,462.17 37,857.45
—Class A (USD) 697,617.33 421,740.36
—Class I (USD) 1,581,293.39 8,407,408.49
Redemptions
—Class A (EUR) -14,017,712.86 —56,551,145.05
— Class AT (EUR) —704,841.70 —489,674.82
— Class CT (EUR) —1,225,273.40 —-1,802,668.08
—Class I (EUR) -3,370,311.41 —588.90
— Class N (EUR) —28,539.50 —21,182.08
—Class S (EUR) —-879.95 —-5,654.91
—Class A (USD) —283,909.71 —830,957.84
—Class I (USD) —2,581,035.04 —7,935,390.99
Distribution —-712,916.29 —850,817.86
Equalization 80,575.77 3,840,681.83
Result of operations 13,612,309.23 —13,482,859.17

Net assets of the Subfund
at the end of the reporting period

69,624,322.79

71,283,262.31
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Allianz Asia Pacific Equity

Statement of Changes in Shares
for the period from 01/10/2011 to 30/09/2012

EUR Shares 01/10/2011-30/09/2012 01/10/2010-30/09/2011
Class A Class AT Class CT Class A Class AT Class CT
Shares Shares Shares Shares Shares Shares

Number of shares in issue

at the beginning of the reporting period 2,443,948 72,528 455,794 4,991,446 59,156 428,685

Number of shares

—issued 142,716 36,046 42,135 466,237 60,080 204,173

- redeemed —791,375 —69,488 —126,272 —-3,013,735 —46,708 - 177,064

Number of shares in issue

at the end of the reporting period 1,795,289 39,086 371,657 2,443,948 72,528 455,794

EUR Shares 01/10/2011-30/09/2012 01/10/2010-30/09/2011
Class| ClassN Class S Class| Class N Class S
Shares Shares Shares Shares Shares Shares

Number of shares in issue

at the beginning of the reporting period 534,908 103 3,469 391,302 132 1,671

Number of shares

—issued 112,721 1,518 267 143,636 1,293 2,116

- redeemed —-200,436 —-1,621 -50 -30 -1,322 -318

Number of shares in issue

at the end of the reporting period 447,193 0 3,686 534,908 103 3,469

USD Shares 01/10/2011-30/09/2012 01/10/2010-30/09/2011
Class A Class | Class A Class |
Shares Shares Shares Shares

Number of shares in issue

at the beginning of the reporting period 178,419 1,585,003 209,580 1,606,759
Number of shares

—issued 62,217 118,086 34,288 593,597
- redeemed —23,947 —191,000 — 65,449 —-615,353

Number of shares in issue
at the end of the reporting period 216,689 1,512,089 178,419 1,585,003

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

Investment Portfolio as at 30/09/2012

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in USD Subfund

Contracts in the period under review assets

Securities and money-market instruments admitted to an official stock exchange listing 4,637,394.91 79.10
Equities 3,176,271.94 54.18
Australia 325,737.95 5.56
BHP Billiton Shs 1,732 1,732 AUD 33.040 59,843.37 1.02
Coca-Cola Amatil Shs 5,050 5050 AUD 13.560 71,610.91 1.22
Westpac Banking Shs 3,237 3,237 AUD 24.850 84,119.60 1.44
Woodside Petroleum Shs 1,365 1,365 AUD 33.140 47,305.68 0.81
Woolworths Shs 2,090 2,090 AUD 28.760 62,858.39 1.07
China 316,756.30 5.40
China Qilfield Services -H- Shs 42,000 42,000 HKD 14.140 76,589.16 1.30
CNOOC Shs 49,000 13,000 36,000 HKD 15.880 73,726.16 1.26
Huaneng Power International -H- Shs 150,000 100,000 50,000 HKD 5.900 38,044.39 0.65
Industrial & Commercial Bank of China -H- Shs 162,000 72,000 90,000 HKD 4580 53,158.97 0.91
Jiangsu Expressway -H- Shs 58,000 58,000 HKD 6.500 48,619.44 0.83
Lenovo Group Shs 68,000 36,000 32,000 HKD 6.450 26,618.18 0.45
Hong Kong 641,188.54 10.94
Cheung Kong Infrastructure Holdings Shs 19,000 11,000 8,000 HKD 47.000 48,490.48 0.83
China Mobile Shs 12,500 6,500 6,000 HKD 86.200 66,700.20 1.14
China Resources Land Shs 92,000 68,000 24,000 HKD 17.080 52,864.94 0.90
Hang Seng Bank Shs 4,300 4300 HKD 118.900 65,935.44 1.12
Hutchison Whampoa Shs 11,000 5,000 6,000 HKD 75.050 58,072.50 0.99
Kunlun Energy Shs 32,000 32,000 HKD 13.600 56,125.15 0.96
PCCW Shs 120,000 120,000  HKD 3.170 49,057.92 0.84
Power Assets Holdings Shs 7,500 7,500  HKD 65.800 63,643.75 1.09
Swire Pacific -A- Shs 5,000 5000 HKD 94.950 61,225.67 1.04
Swire Properties Shs 176,100 159,400 16,700  HKD 24.000 51,688.78 0.88
VTech Holdings Shs 5,500 5500 HKD 95.000 67,383.71 1.15
Indonesia 66,457.12 1.13
Bumitama Agri Shs 120,000 46,000 74,000 SGD 1.100 66,457.12 1.13
Malaysia 211,966.66 3.62
DiGi.Com Shs 59,400 66,000 MYR 5.280 113,938.21 1.95
Gas Malaysia Shs 307,600 193,600 114,000  MYR 2.630 98,028.45 1.67
Philippines 49,268.61 0.84
Puregold Price Club Shs 69,200 69,200  PHP 29.700 49,268.61 0.84
Singapore 273,062.00 4.66
SembCorp Marine Shs 21,000 3,000 18,000  SGD 4.970 73,037.51 1.25
Singapore Post Shs 38,000 40,000  SGD 1.095 35,759.48 0.61
Singapore Telecommunications Shs 37,000 9,000 28,000 SGD 3.200 73,151.81 1.25
StarHub Shs 20,000 30,000 SGD 3.720 91,113.20 1.55
South Korea 638,004.27 10.88
Daewoo Securities Shs 10,170 6,170 4,000 KRW 12,750.000 45,887.04 0.78
Hana Financial Group Shs 1,970 650 1,320 KRW  34,050.000 40,439.98 0.69
Hansol Paper Shs 8,540 8,540 KRW 9,350.000 71,843.80 1.22
Korea Petrochemical Shs 838 400 438 KRW  64,900.000 25,576.35 0.44
KT Shs 1,890 1,890  KRW  35,200.000 59,858.29 1.02
KT&G Shs 1,389 400 989 KRW  84,700.000 75,370.18 1.28
LG Chem Shs 183 52 131 KRW 331,500.000 39,072.81 0.67
LG Electronics Shs 1,468 412 1,056 KRW  69,000.000 65,559.08 1.12
NCSoft Shs 242 124 118  KRW 237,500.000 25,215.38 0.43
Samsung Electronics Shs 75 20 55 KRW1,346,000.000 66,608.18 1.14
Samsung Life Insurance Shs 639 639 KRW  96,100.000 55,251.50 0.94
SK Telecom Shs 689 180 509 KRW 147,000.000 67,321.68 1.15
Taiwan 458,700.58 7.82
Career Technology Shs 35,000 35,000 TWD 40.000 47,759.56 0.81
China Life Insurance Shs 74,159 74159 TWD 27.150 68,685.65 117
Chunghwa Telecom Shs 27,000 27,000 TWD 93.900 86,489.16 1.48
Formosa Plastics Shs 25,000 11,000 14,000 TWD 83.800 40,022.52 0.68
Fubon Financial Holding Shs 56,696 56,696 TWD 31.900 61,698.62 1.05
Hon Hai Precision Industry Shs 40,800 21,000 19,800 TWD 92.000 62,142.02 1.06
Taiwan Semiconductor Manufacturing Shs 48,000 18,000 30,000 TWD 89.800 91,903.05 1.57
United Kingdom 60,210.73 1.03
HSBC Holdings Shs 14,000 7,600 6,400  HKD 72.950 60,210.73 1.03
USA 134,919.18 2.30
Apple Shs 198 198  USD 681.410 134,919.18 2.30

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

Investment Portfolio as at 30/09/2012

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in USD Subfund
Contracts in the period under review assets
Bonds 1,053,588.91 17.97
India 203,897.42 3.48
3.3750 % Export-Import Bank of India SGD Notes 12/17 SGD 250.0 250.0 % 99.898 203,897.42 3.48
Indonesia 270,093.00 4.61
11.6000 % Indonesia Government IDR Bonds 06/18 IDR 1,000,000.0 2,000,000.0 % 129.240 270,093.00 4.61
South Korea 471,541.49 8.04
5.0000 % Korea Government KRW Bonds 06/16 S.1609 KRW 200,000.0 200,000.0 % 107.911 194,184.04 3.31
3.5000 % Korea Government KRW Bonds 12/17 5.1703 KRW 300,000.0 300,000.0 % 102.754 27735745 4.73
SriLanka 108,057.00 1.84
5.8750 % Sri Lanka Government USD Bonds 12/22 UsD 300.0 200.0 100.0 % 108.057 108,057.00 1.84
REITs (Real Estate Investment Trusts) 407,534.06 6.95
Australia 127,288.46 2.17
Stockland Real Estate Investment Trust Shs 15,250 15250 AUD 3.340 53,265.30 0.91
Westfield Group Real Estate Investment Trust Shs 6,967 6,967 AUD 10.160 74,023.16 1.26
Hong Kong 181,099.03 3.09
Champion Real Estate Investment Trust Shs 72,000 120,000 164,000  HKD 3.550 75,082.86 1.28
Link Real Estate Investment Trust Shs 80,000 13,000 HKD 36.700 61,528.74 1.05
Sunlight Real Estate Investment Trust Shs 112,000 HKD 3.080 44,487.43 0.76
Malaysia 39,776.03 0.68
Sunway Real Estate Investment Trust Shs 83,900 83900 MYR 1.450 39,776.03 0.68
Singapore 59,370.54 1.01
CapitaMall Real Estate Investment Trust Shs 96,000 210,000 36,000 SGD 2.020 59,370.54 1.01
Securities and money-market instruments dealt on another regulated market 440,444.92 7.51
Bonds 440,444.92 7.51
Philippines 440,444.92 7.51
14.3750 % Philippines Government PHP Bonds 97/17 PHP 13,000.0 13,000.0 % 141.332 440,444.92 751
Other securities and money-market instruments 500,403.38 8.53
Bonds 500,403.38 8.53
Malaysia 336,606.18 5.74
4.0120 % Malaysia Government MYR Bonds 10/17 S.210 MYR 500.0 1,000.0 % 102.951 336,606.18 5.74
Philippines 163,797.20 2.79
8.3750 % Philippines Government PHP Bonds 08/15S.17349 PHP 11,000.0 5,000.0 6,000.0 % 113.880 163,797.20 2.79
Investment Units 113,553.79 1.94
(Management fee of the target fund in % p.a.)
Thailand 113,553.79 1.94
Tesco Lotus Retail Growth Freehold
and Leasehold Property Fund -Dis- THB Shs 234,500.000 234,500.000 THB 14.900 113,553.79 1.94
Investments in securities and money-market instruments 5,691,797.00 97.08
Deposits at financial institutions 140,612.81 2.40
Sight deposits 140,612.81 2.40
State Street Bank GmbH, Luxembourg Branch usb 140,612.81 2.40
Investments in deposits at financial institutions 140,612.81 2.40
Net current assets/liabilities usb 30,714.40 0.52
Net assets of the Subfund usD 5,863,124.21 100.00
Net Asset Value per share
— Class AM (HKD) (distributing) HKD 9.62
— Class AM (USD) (distributing) usb 10.36
— Class AT (USD) (accumulating) usb 11.07
— Class IT (USD) (accumulating) usb 14.26
Net Shares outstanding
— Class AM (HKD) (distributing) Shs 615,578
— Class AM (USD) (distributing) Shs 201,893
— Class AT (USD) (accumulating) Shs 100
— Class IT (USD) (accumulating) Shs 210,697

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

Acquisitions and disposals of securities and money-market instruments (classification as per reporting date) as well as
derivatives and deposits no longer held in the investment portfolio at the end of the reporting period

Securities Shares resp. Currency Acquisitions Disposals
(in 1,000) resp. Contracts

Securities and money-market instruments admitted to an official stock exchange listing

Equities

Australia

Australia & New Zealand Banking Group Shs 2,936 2,936

QBE Insurance Group Shs 4,737 4,737

Telstra Shs 13,090 13,090

China

China Construction Bank -H- Shs 98,000 98,000

Ping An Insurance Group -H- Shs 10,500 10,500

Hong Kong

Cathay Pacific Airways Shs 22,000 22,000

Cheung Kong Holdings Shs 5,000 5,000

CLP Holdings Shs 7,000

HKT Trust Shs 53,825 53,825

Hong Kong Exchanges and Clearing Shs 6,200 6,200

Poly Hong Kong Investment Shs 206,000 206,000

Yue Yuen Industrial Holdings Shs 22,500 22,500

Indonesia

Aneka Tambang Persero Shs 320,000 320,000

Tambang Batubara Bukit Asam Persero Shs 26,500 26,500

Malaysia

CIMB Group Holdings Shs 17,600 17,600

Singapore

ComfortDelGro Shs 60,000 60,000

DBS Group Holdings Shs 9,000 9,000

Singapore Exchange Shs 11,000

Singapore Press Holdings Shs 44,000 44,000

SMRT Shs 43,000 43,000

South Korea

LG Electronics -Rights- Shs 91 91

POSCO Shs 176 176

Samsung Card Shs 2,500 2,500

Taiwan

Catcher Technology Shs 17,000 17,000

HTC Shs 4,000 4,000

Thailand

Kiatnakin Bank (Foreign) Shs 34,000 34,000

PTT Global Chemical (Foreign) Shs 33,200 33,200

Tisco Financial Group (Foreign) Shs 35,200 35,200

Bonds

China

11.8700 % Sound Global USD Notes 12/17 usb 400.0 400.0

Hong Kong

5.0700 % Hong Kong Government HKD FLR-Bonds 11/14 usb 750.0 750.0

Indonesia

7.3750 % Indonesia Government IDR Bonds 10/16 usD 3,000,000.0

Isle Of Man

5.1250 % Genting Singapore SGD Notes 12/und. usD 500.0 500.0

Singapore

3.9500 % CapitaMalls Asia Treasury SGD MTN 10/17 usD 500.0 500.0

53750 % Mapletree Logistics Trust SGD FLR-Notes 12/und. usb 500.0 500.0

2.8750 % Singapore Government SGD Bond 10/30 SGD 500.0 500.0

2.2500 % Singapore Government SGD Bonds 11/21 SGD 500.0

REITs (Real Estate Investment Trusts)

China

Hui Xian CNY Real Estate Investment Trust Shs

Hong Kong

GZI Real Estate Investment Trust Shs 107,000

Hui Xian CNH Real Estate Investment Trust Shs 94,000 94,000

Prosperity Real Estate Investment Trust Shs 146,000

Regal Real Estate Investment Trust Shs 163,000

Japan

Advance Residence Investment Real Estate Investment Trust Shs 31

Japan Prime Realty Real Estate Investment Trust Shs 17
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Allianz Asian Multi Income Plus

Acquisitions and disposals of securities and money-market instruments (classification as per reporting date) as well as
derivatives and deposits no longer held in the investment portfolio at the end of the reporting period

Securities Shares resp. Currency Acquisitions Disposals
(in 1,000) resp. Contracts

Japan Real Estate Investment Trust Shs 6

Japan Retail Fund Investment Real Estate Investment Trust Shs 38

Mori Trust Sogo Real Estate Investment Trust Shs 7

Nippon Building Real Estate Investment Trust Shs 10

United Urban Investment Real Estate Investment Trust Shs 52

Malaysia

Pavilion Real Estate Investment Trust Shs 207,100 207,100

Singapore

Ascendas Real Estate Investment Trust Shs 112,000

Cache Logistics Real Investment Trust Shs 68,000

CDL Hospitality Real Estate Investment Trust Shs 52,000

Fortune Real Estate Investment Trust Shs 133,000

Frasers Centrepoint Real Estate Investment Trust Shs 60,000

Mapletree Industrial Trust Shs

Mapletree Logistics Real Estate Investment Trust Shs 182,000

Parkway Life Real Estate Investment Trust Shs 59,000

Suntec Real Estate Investment Trust Shs 75,000

Securities and money-market instruments dealt on another regulated market

Bonds

USA

2.1250 % United States Government USD Bonds 11/21 usb 500.0

Other securities and money-market instruments

Bonds

Hong Kong

1.4000 % China Government CNH Bonds 11/16 CNH 2,000.0 2,000.0

1.5500 % Industrialand Commercial Bank CNH Notes 00/13 usD 2,000.0

Singapore

0.0000 % Singapore Government SGD Zero-Coupon Bonds 02.05.2012 S.365 SGD 500.0

USA

7.6000 % Morgan Stanley NZD MTN 12/17 NZD 400.0 400.0

Rights

Hong Kong

Share Stapled Unit (New) -Rights- Shs 3,428 3,428

Investment Units
(Management fee of the target fund % p.a.)

Japan

Next Funds REIT Index ETF - JPY (0.336%) Shs 22,640.000

Securities Shares resp. Currency Acquisitions Disposals
(in 1,000) resp. Contracts

Derivatives

Holdings marked with a minus are short positions.
OTC-Dealt Derivatives
Forward Foreign Exchange Transactions

Sold IDR / Bought USD 23 Aug 2012 IDR -92,800,000.00
Sold IDR / Bought USD 7 Nov 2011 IDR —4,638,500,000.00
Sold USD / Bought IDR 7 Nov 2011 usD -519,429.00
Sold USD / Bought MYR 5 Dec 2011 usb —58,717.00
Sold USD / Bought SGD 18 Oct 2011 usb - 700,000

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10/2011 to 30/09/2012

Allianz Asian Multi Income Plus

30/09/2012 30/09/2011
usD usD

Interest on
- bonds 130,496.73 259,375.44
— zero-coupon bonds 0.00 0.00
— time deposits 73.08 0.00
— swap transactions 0.00 0.00
— cash at banks 217.88 8,586.95
Dividend income 139,038.33 301,755.33
Other income 0.00 4,589.23
Total income 269,826.02 574,306.95
Interest paid on
—bank liabilities —-2,385.39 —75.07
— swap transactions 0.00 0.00
Other interest paid - 6,666.09 —-58,032.48
Performance fee 0.00 0.00
Management and central administration agent fee —62,620.85 —72,977.44
Administration fee —35,439.04 —35,676.63
Taxe d'’Abonnement —1,752.01 —1,128.68
Auditor fee and other expenses 0.00 -27,677.27
Commission on distribution 0.00 0.00
Other expenses 0.00 0.00
Total expenses —108,863.38 -195,567.57
Equalisation on net income/loss —35,645.24 —133,228.24
Net income/loss 125,317.40 245,511.14
Realised gain/loss on
— options transactions 0.00 0.00
— securities transactions 70,898.13 578,284.96
—financial futures transactions 0.00 0.00
— forward foreign exchange transactions -36.15 —35,698.15
— foreign exchange 13,921.84 1,020,211.76
— swap transactions 0.00 0.00
Equalisation on net realised gain/loss —531.53 —-510,308.61
Net realised gain/loss 209,569.69 1,298,001.10
Changes in unrealised appreciation/depreciation on
— options transactions 0.00 0.00
— securities transactions 516,034.72 —-1,678,970.58
—financial futures transactions 0.00 0.00
— forward foreign exchange transactions —43,922.16 43,922.16
— foreign exchange 2,099.96 —-7,335.75
— swap transactions 0.00 0.00
— TBA transactions 0.00 0.00
Result of operations 683,782.21 —344,383.07

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Asian Multi Income Plus

Statement of Net Assets
as at 30/09/2012

30/09/2012 30/09/2011

usD usD

Securities and money-market instruments
(Cost price USD 5,208,142.06) 5,691,797.00 5,724,324.62
Time deposits 0.00 0.00
Cash at banks 140,612.81 362,050.41
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
—bonds 23,409.29 13,077.68
— time deposits 0.00 0.00
— swap transactions 0.00 0.00
Dividend receivable 13,176.24 18,942.31
Receivable on
— subscriptions of fund shares 0.00 0.00
— securities transactions 0.00 49,135.10
Other receivables 0.00 0.00
Unrealised gain on
— options transactions 0.00 0.00
— futures transactions 0.00 0.00
— swap transactions 0.00 0.00
— forward foreign exchange transactions 0.00 43,922.16
Total Assets 5,868,995.34 6,211,452.28
Liabilities to banks 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares 0.00 0.00
— securities transactions -122.81 0.00
Other payables —5,748.32 —5,173.20
Unrealised loss on
— options transactions 0.00 0.00
— futures transactions 0.00 0.00
— swap transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
Total Liabilities —-5871.13 -5,173.20
Net assets of the Subfund 5,863,124.21 6,206,279.08

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10/2011 to 30/09/2012

Allianz Asian Multi Income Plus

01/10/2011-30/09/2012

01/10/2010-30/09/2011

usD usD
Net assets of the Subfund
at the beginning of the reporting period 6,206,279.08 13,095,177.43
Subscriptions
— Class AM (HKD) 1,470,561.63 1,289.38
— Class AT (HKD) 1,285.40 0.00
— Class AM (USD) 2,336,820.09 1,112,012.71
— Class AT (USD) 1,000.00 0.00
—Class IT (USD) 419,576.38 238,391.67
Redemptions
— Class AM (HKD) —706,724.53 0.00
— Class AT (HKD) -1,314.53 0.00
—Class AM (USD) —719,541.54 —596,233.91
— Class IT (USD) —-3,712,567.57 —7,926,806.41
Distribution —152,209.18 —16,705.57
Equalization 36,176.77 643,536.85
Result of operations 683,782.21 —344,383.07
Net assets of the Subfund
at the end of the reporting period 5,863,124.21 6,206,279.08

Statement of Changes in Shares
for the period from 01/10/2011 to 30/09/2012

USD Shares

01/10/2011-30/09/2012

01/10/2010-30/09/2011

Class AM Class AT Class IT Class AM Class IT
Shares Shares Shares Shares Shares
Number of shares in issue
at the beginning of the reporting period 45,130 0 450,991 101 1,021,157
Number of shares
—issued 227,272 100 30,472 102,368 18,337
- redeemed -70,509 0 —270,766 -57,339 -588,503
Number of shares in issue
at the end of the reporting period 201,893 100 210,697 45,130 450,991

HKD Shares 01/10/2011-30/09/2012 Launch date-30/09/2011
Class AM Class AT Class AM
Shares Shares Shares
Number of shares in issue
at the beginning of the reporting period 1,005 0 0
Number of shares
—issued 1,197,725 1,000 1,005
—redeemed —-583,152 —1,000 0
Number of shares in issue
at the end of the reporting period 615,578 0 1,005

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Best Styles Euroland Equity

(formerly: Allianz RCM Best Styles Euroland)

Investment Portfolio as at 30/09/2012

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in EUR Subfund

Contracts in the period under review assets

Securities and money-market instruments admitted to an official stock exchange listing 112,361,840.74 96.20
Equities 111,592,764.74 95.54
Belgium 4,683,535.20 4.01
Anheuser-Busch InBev Shs 27,963 14,089 70,008 EUR 66.900 4,683,535.20 4.01
Finland 440,280.23 0.38
Nokia Shs 45,148 76,964 210,459 EUR 2.092 440,280.23 0.38
France 39,238,603.22 33.59
Air Liquide Shs 4,762 10,447 14,830 EUR 98.550 1,461,496.50 1.25
Atos Shs 13,066 13,066 EUR 54.520 712,358.32 0.61
AXA Shs 26,463 46,748 176,608 EUR 11.975 2,114,880.80 1.81
BNP Paribas Shs 18,435 64,706 86,631 EUR 38.370 3,324,031.47 2.85
Bouygues Shs 29,858 42,466 29,858 EUR 19.420 579,842.36 0.50
Compagnie Generale d'Optique Essilor International Shs 22,169 22,169 EUR 74.630 1,654,472.47 1.42
Danone Shs 9,033 30,265 63,918 EUR 48.800 3,119,198.40 2.67
Eiffage Shs 24,166 24,166 EUR 26.190 632,907.54 0.54
France Télécom Shs 44,207 90,659 233,925 EUR 9.695 2,267,902.88 1.94
CDF Suez Shs 4,625 44,555 67,175 EUR 17.865 1,200,081.38 1.03
L'Oréal Shs 3,156 3,671 15,482 EUR 98.180 1,520,022.76 1.30
LVMH Moét Hennessy Louis Vuitton Shs 1,131 8,470 16,603 EUR 119.850 1,989,869.55 1.70
Sanofi Shs 8,369 45,702 76,128 EUR 68.400 5,207,155.20 4.46
Schneider Electric Shs 2,210 20,627 32,450 EUR 48.270 1,566,361.50 134
Société Générale Shs 3,779 39,363 53,322  EUR 23.010 1,226,939.22 1.05
Total Shs 28,085 96,150 180,177 EUR 39.735 7,159,333.10 6.13
Valeo Shs 15,047 15,047 EUR 36.720 552,525.84 0.47
Vinci Shs 1,000 30,544 16,795 EUR 34.260 575,396.70 0.49
Vivendi Shs 14,763 61,006 150,385  EUR 15.785 2,373,827.23 2.03
Germany 36,821,551.67 31.52
Allianz Shs 1,230 24,900 42398  EUR 93.580 3,967,604.84 3.40
BASF Shs 4,080 60,728 59,908 EUR 66.960 4,011,439.68 343
Bayer Shs 7,779 35,686 44,798 EUR 68.290 3,059,255.42 2.62
Bayerische Motoren Werke Shs 660 34,048 16,393 EUR 58.030 951,285.79 0.81
Daimler Shs 39,550 24,923 95413  EUR 38.195 3,644,299.54 3.2
Deutsche Bank Shs 4,552 47,516 66,839 EUR 31.405 2,099,078.80 1.80
Deutsche Telekom Shs 9,384 129,019 113,851 EUR 9.738 1,108,681.04 0.95
E.ON Shs 15,088 50,481 133,440 EUR 18.800 2,508,672.00 2.15
getgoods.de Shs 40,000 40,000  EUR 2.880 115,200.00 0.10
Lanxess Shs 15,128 15,128 EUR 65.830 995,876.24 0.85
Merck Shs 7,645 5620  EUR 96.520 542,442.40 0.46
Minchener Riickversicherungsgesellschaft Shs 9,916 553 17,091 EUR 123.100 2,103,902.10 1.80
Rheinmetall Shs 13,680 13,680 EUR 37.440 512,179.20 0.44
RWE Shs 3,713 18,073 54,511 EUR 35.540 1,937,320.94 1.66
SAP Shs 3,737 35,786 54,869  EUR 55.800 3,061,690.20 2.62
Siemens Shs 9,889 33,938 57,098 EUR 78.510 4,482,763.98 3.84
Volkswagen Shs 1,387 3,157 12,006 EUR 143.250 1,719,859.50 1.47
Italy 8,886,376.15 7.61
Assicurazioni Generali Shs 10,000 243,619 10,000  EUR 11.570 115,700.00 0.10
Enel Shs 204,064 439,777 784,711 EUR 2.842 2,230,148.66 1.91
Eni Shs 19,710 140,532 222925  EUR 17.460 3,892,270.50 333
Intesa Sanpaolo Shs 462,599 395,164 1,558,185 EUR 1.235 1,924,358.48 1.65
UniCredit Shs 213,919 1 213918  EUR 3.384 723,898.51 0.62
Luxembourg 1,250,406.50 1.07
ArcelorMittal Shs 92,820 66,693 108,731 EUR 11.500 1,250,406.50 1.07
Spain 12,170,091.44 10.42
Banco Bilbao Vizcaya Argentaria Shs 37,923 158,848 331,653 EUR 6.295 2,087,755.64 1.79
Banco Santander Shs 147,733 443,832 766,486 EUR 5.982 4,585,119.25 3.92
Gas Natural Shs 14,353 38,240 50,816 EUR 11.215 569,901.44 0.49
Iberdrola Shs 7,452 74,012 163,953 EUR 3.667 601,215.65 0.51
Inditex Shs 1,036 7,211 13,825 EUR 96.920 1,339,919.00 1.15
Telefénica Shs 25,603 170,100 278,302 EUR 10.730 2,986,180.46 2.56
The Netherlands 8,101,920.33 6.94
ASML Holding Shs 40,008 40,008 EUR 42.045 1,682,136.36 1.44
ING Groep Shs 90,876 69,580 320,346 EUR 6.374 2,041,885.40 1.75
Koninklijke Vopak Shs 15,284 15,284 EUR 54.030 825,794.52 0.71
Koninklijke Philips Electronics Shs 2,000 67,264 30,313 EUR 18.865 571,854.75 0.49

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2012

Allianz Best Styles Euroland Equity

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of

Currency (in 1,000) resp. 30/09/2012 in EUR Subfund
Contracts in the period under review assets

Royal Dutch Shell -A- Shs 21,955 21,955 EUR 27.130 595,639.15 0.51

Unilever Shs 9,811 68,231 85,317 EUR 27.950 2,384,610.15 2.04

REITs (Real Estate Investment Trusts) 769,076.00 0.66

France 769,076.00 0.66

Unibail-Rodamco SE Shs 1,050 2,103 4,840 EUR 158.900 769,076.00 0.66

Investments in securities and money-market instruments 112,361,840.74 96.20

Deposits at financial institutions 3,970,223.50 3.40

Sight deposits 3,970,223.50 3.40

State Street Bank GmbH, Luxembourg Branch EUR 3,862,137.70 331

Cash at Broker and Deposits for collateralisation of derivatives EUR 108,085.80 0.09

Investments in deposits at financial institutions 3,970,223.50 3.40

Securities Shares resp. Acquisitions Disposals Holdings Price Unrealised % of
Currency (in 1,000) resp. 30/09/2012 gain/loss Subfund

Contracts in the period under review assets

Derivatives

Holdings marked with a minus are short positions.

Listed Derivatives —74,900.00 -0.06

Futures Transactions —74,900.00 -0.06

Purchased Index Futures —74,900.00 -0.06

DJ EURO STOXX 50 Index Futures 12/12 Ctr 165 165 EUR  2,508.000 —74,900.00 -0.06

Investments in derivatives —74,900.00 -0.06

Net current assets/liabilities EUR 539,316.82 0.46

Net assets of the Subfund EUR 116,796,481.06 100.00

Net asset values per share

- Class A (EUR) (distributing) EUR 98.56

— Class AT (EUR) (accumulating) EUR 6.41

— Class CT (EUR) (accumulating) EUR 6.24

— Class I (EUR) (distributing) EUR 7.95

— Class XT (EUR) (accumulating) EUR 949.74

Shares in circulation

- Class A (EUR) (distributing) Shs 26,833

— Class AT (EUR) (accumulating) Shs 1,745,556

— Class CT (EUR) (accumulating) Shs 4,248,808

— Class I (EUR) (distributing) Shs 9,463,876

— Class XT (EUR) (accumulating) Shs 1,295
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Allianz Best Styles Euroland Equity

Acquisitions and disposals of securities and money-market instruments (classification as per reporting date) as well as
derivatives and deposits no longer held in the investment portfolio at the end of the reporting period

Securities Shares resp. Currency Acquisitions Disposals
(in 1,000) resp. Contracts

Securities and money-market instruments admitted to an official stock exchange listing

Equities

Austria

oMV Shs 33,346
Belgium

Delhaize Group Shs 18,321
Solvay Shs 9,231
France

Carrefour Shs 55,973
Compagnie de Saint-Gobain Shs 37,117
Peugeot Shs 31,711
Renault Shs 20,000 20,000
Germany

Deutsche Borse Shs 16,507 16,507
Deutsche Borse Shs 16,507
Deutsche Lufthansa Shs 65,121
ThyssenKrupp Shs 28,294
Ireland

CRH Shs 7,000 7,000
Italy

Telecom lItalia Shs 1,473,409
UniCredit Shs 1,119,185
Spain

Banco Bilbao Vizcaya Argentaria Shs 8,081 8,081
Banco Bilbao Vizcaya Argentaria Shs 7254 7,254
Banco Santander Shs 21,685 21,685
Banco Santander Shs 32,753 32,753
Endesa Shs 53,613
Iberdrola Shs 7,452 7,452
Mapfre Shs 389,183
Repsol YPF Shs 90,073
Telefonica Shs 6,649 6,649
United Kingdom

Banco Santander Shs 20,503 20,503
Other securities and money-market instruments

Equities

Spain

Banco Santander Shs 21,677 21,677
Gas Natural Shs 1,823 1,823
Rights

Germany

RWE -Rights- Shs 68,871 68,871
Italy

UniCredit Bank -Rights- Shs 111,918 111,918
Spain

Banco Bilbao Vizcaya Argentaria -Rights- Shs 452,578
Banco Bilbao Vizcaya Argentaria -Rights- Shs 340,961 340,961
Banco Santander -Rights- Shs 943,180 943,180
Banco Santander -Rights- Shs 786,069 786,069
Banco Santander -Rights- Shs 693,694 693,694
Banco Santander -Rights- Shs 1,062,585 1,062,585
Gas Natural -Rights- Shs 36,463 36,463
Iberdrola -Rights- Shs 217,013 217,013
Iberdrola -Rights- Shs 156,501 156,501
Telefonica -Rights- Shs 252,699 252,699

Investment Units

(Management fee of the target fund in % p.a.)

Luxembourg

Allianz Institutional Investor Series - Allianz European Micro Cap -IT- EUR - (0.880%) Shs 300.000

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Euroland Equity

Acquisitions and disposals of securities and money-market instruments (classification as per reporting date) as well as
derivatives and deposits no longer held in the investment portfolio at the end of the reporting period

Securities Shares resp. Currency Acquisitions Disposals
(in 1,000) resp. Contracts

Derivatives

Holdings marked with a minus are short positions.
Listed Derivatives

Futures Transactions

Purchased Index Futures

DJ EURO STOXX 50 Index Futures 03/12 Ctr 250 250
DJ EURO STOXX 50 Index Futures 06/12 Ctr 155 155
DJ EURO STOXX 50 Index Futures 09/12 Ctr 160 160
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Allianz Best Styles Euroland Equity

Statement of Operations
for the period from 01/10/2011 to 30/09/2012

30/09/2012 30/09/2011
EUR EUR

Interest on
—bonds 0.00 0.00
— zero-coupon bonds 0.00 0.00
— time deposits 0.00 0.00
— swap transactions 0.00 0.00
— cash at banks 2,383.44 22,569.35
Dividend income 4,073,734.90 6,127,623.14
Other income 0.00 11,688.96
Total income 4,076,118.34 6,161,881.45
Interest paid on
—bank liabilities -2,388.39 —-2,225.80
— swap transactions 0.00 0.00
Other interest paid 0.00 0.00
Performance fee 0.00 0.00
Management and central administration agent fee —783,752.74 —1,088,951.67
Administration fee —306,386.90 —420,633.24
Taxe d'’Abonnement —26,638.53 —35,768.34
Auditor fee and other expenses 0.00 0.00
Commission on distribution —125,248.22 —146,866.60
Other expenses 0.00 0.00
Total expenses —1,244,414.78 —1,694,445.65
Equalisation on net income/loss 8,270.30 216,223.49
Net income/loss 2,839,973.86 4,683,659.29
Realised gain/loss on
— options transactions 0.00 0.00
— securities transactions —17,759,406.94 -10,573,134.30
— financial futures transactions 291,583.26 —401,927.49
— forward foreign exchange transactions 0.00 0.00
— foreign exchange 0.00 -2.73
— swap transactions 0.00 0.00
Equalisation on net realised gain/loss 1,025,580.19 —184,102.03
Net realised gain/loss —13,602,269.63 —-6,475,507.26
Changes in unrealised appreciation/depreciation on
— options transactions 0.00 0.00
— securities transactions 33,615,651.32 —277221,748.14
— financial futures transactions —74,900.00 0.00
— forward foreign exchange transactions 0.00 0.00
— foreign exchange 0.00 84,937.61
— swap transactions 0.00 0.00
— TBA transactions 0.00 0.00

Result of operations

19,938,481.69

-33,612,317.79

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Euroland Equity

Statement of Net Assets
as at 30/09/2012

30/09/2012 30/09/2011

EUR EUR

Securities and money-market instruments
(Cost price EUR 122,936,215.28) 112,361,840.74 140,416,063.48
Time deposits 0.00 0.00
Cash at banks 3,970,223.50 60,663.48
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
—bonds 0.00 0.00
— time deposits 0.00 0.00
— swap transactions 0.00 0.00
Dividend receivable 634,698.58 531,026.77
Receivable on
— subscriptions of fund shares 1,241.56 15,024.77
— securities transactions 0.00 0.00
Other receivables 0.00 0.00
Unrealised gain on
— options transactions 0.00 0.00
— futures transactions 0.00 0.00
— swap transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
Total Assets 116,968,004.38 141,022,778.50
Liabilities to banks 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares —-219.15 -2,719.82
— securities transactions 0.00 0.00
Other payables —96,404.17 —114,297.50
Unrealised loss on
— options transactions 0.00 0.00
— futures transactions —74,900.00 0.00
— swap transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
Total Liabilities —171,523.32 -117,017.32

Net assets of the Subfund

116,796,481.06

140,905,761.18

125



Allianz Best Styles Euroland Equity

Statement of Changes in Net Assets
for the period from 01/10/2011 to 30/09/2012

01/10/2011-30/09/2012

01/10/2010-30/09/2011

EUR EUR
Net assets of the Subfund
at the beginning of the reporting period 140,905,761.18 157,272,012.62
Subscriptions
—Class A (EUR) 1,012,511.02 353,847.84
— Class AT (EUR) 196,615.94 5,020,171.16
— Class CT (EUR) 928,765.20 1,265,341.10
—Class I (EUR) 31,088,383.65 98,753,765.44
— Class XT (EUR) 1,492,258.62 650,000.00
Redemptions
—Class A (EUR) —434,127.07 —2,585,379.45
— Class AT (EUR) —-160,530.82 —8,446,262.52
— Class CT (EUR) —2,123,278.68 -777318.85
—Class I (EUR) —70,794,839.92 —69,566,348.05
— Class XT (EUR) —-679,512.25 —161,586.09
Distribution —-3,540,157.01 —7,228,042.77
Equalization —1,033,850.49 —32,121.46
Result of operations 19,938,481.69 -33,612,317.79

Net assets of the Subfund
at the end of the reporting period

116,796,481.06

140,905,761.18

Statement of Changes in Shares
for the period from 01/10/2011 to 30/09/2012

EUR Shares

01/10/2011-30/09/2012

01/10/2010-30/09/2011

Class A Class AT Class CT Class | Class A Class AT Class CT Class |
Shares Shares Shares Shares Shares Shares Shares Shares
Number of shares in issue
at the beginning of the reporting period 20,552 1,739,221 4,471,778 15,021,382 40,390 2,248,742 4,384,621 12,236,120
Number of shares
—issued 11,195 33,567 158,134 4,176,486 3219 706,266 198,653 11,368,487
- redeemed -4914 —27,232 —-381,104 —9,733,992 —23,057 —1,215,787 —-111,496 -8,583,225
Number of shares in issue
at the end of the reporting period 26,833 1,745,556 4,248,808 9,463,876 20,552 1,739,221 4,471,778 15,021,382

EUR Shares 01/10/2011-30/09/2012 01/10/2010-30/09/2011
Class XT Class XT
Shares Shares
Number of shares in issue
at the beginning of the reporting period 461 0
Number of shares
—issued 1,609 650
—redeemed -775 -189
Number of shares in issue
at the end of the reporting period 1,295 461

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles US Equity

Investment Portfolio as at 30/09/2012

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in USD Subfund

Contracts in the period under review assets

Securities and money-market instruments admitted to an official stock exchange listing 158,080,518.33 97.64
Equities 157,908,729.73 97.53
Bermuda 2,446,315.30 1.51
Energy XXI Bermuda Shs 4,470 4,470  USD 35.050 156,673.50 0.10
Everest Re Shs 2,869 2,869  USD 107.130 307,355.97 0.19
Helen of Troy Shs 9,455 9,455  USD 32.080 303,316.40 0.19
Montpelier Re Holdings Shs 13,871 13,871 usb 22.440 311,265.24 0.19
PartnerRe Shs 3,692 3,692 USD 74.230 274,057.16 017
RenaissanceRe Holdings Shs 3,605 3,605 USD 76.920 277,296.60 0.17
Signet Jewelers Shs 6,299 6,299  USD 48.570 305,942.43 0.19
Validus Holdings Shs 15,012 15012  USD 34.000 510,408.00 0.31
Canada 3,642,198.14 2.25
Barrick Gold Shs 23,256 23,256  CAD 40.970 973,584.35 0.60
BCE Shs 20,307 20,307  CAD 43.420 900,965.55 0.56
Manitoba Telecom Services Shs 2,630 2,630 CAD 33.690 90,537.68 0.06
Methanex Shs 13,900 13,900 CAD 27.610 392,151.43 0.24
Metro Shs 1,650 1,650 CAD 58.100 97,956.37 0.06
National Bank of Canada Shs 5351 5351 CAD 74.090 405,104.57 0.25
Valeant Pharmaceuticals International Shs 8,493 8,493 CAD 54.400 472,098.50 0.29
Westjet Airlines Shs 33,706 16,853 16,853 CAD 17.990 309,799.69 0.19
Cayman Islands 780,695.07 0.48
Herbalife Shs 16,607 16,607  USD 47.010 780,695.07 0.48
Ireland 2,885,486.12 1.78
Covidien Shs 29,398 29,398  USD 59.760 1,756,824.48 1.08
Seagate Technology Shs 35,348 35,348  USD 31.930 1,128,661.64 0.70
Switzerland 408,911.80 0.25
ACE Shs 1,230 1230 USD 75.530 92,901.90 0.06
Tyco International Shs 5,638 5638 USD 56.050 316,009.90 0.19
USA 147,745,123.30 91.26
A Schulman Shs 7,560 7,560  USD 24110 182,271.60 0.1
Abbott Laboratories Shs 43,269 3,726 39,543  USD 69.320 2,741,120.76 1.69
Activision Blizzard Shs 24,412 24412 USD 11.370 277,564.44 0.17
Aetna Shs 22,104 22,104  USD 39.720 877,970.88 0.54
AGCO Shs 9,382 9382 USD 46.920 440,203.44 0.27
Agilent Technologies Shs 22,425 22,425 USD 38.580 865,156.50 0.53
Alaska Air Group Shs 23,145 23,145  USD 35.530 822,341.85 0.51
Allergan Shs 3,068 3,068  USD 92.110 282,593.48 0.18
Allstate Shs 22,396 22,896  USD 39.770 910,573.92 0.56
Altria Group Shs 53,171 53,171 usb 33.900 1,802,496.90 111
Amdocs Shs 10,004 10,004  USD 32.780 327,931.12 0.20
Ameriprise Financial Shs 7,922 7922 USD 56.940 451,078.68 0.28
AmerisourceBergen Shs 37,675 4,688 32,987 USD 39.020 1,287,152.74 0.80
Amgen Shs 23,360 23,360  USD 84.265 1,968,430.40 1.22
Anixter International Shs 2,880 2,880 USD 57.580 165,830.40 0.10
Apple Shs 11,295 11,295  USD 681.410 7,696,525.95 4.75
AT&T Shs 55,454 55454  USD 37.990 2,106,697.46 1.30
Bed Bath & Beyond Shs 15,136 15,136  USD 62.460 945,394.56 0.58
Berkshire Hathaway -B- Shs 5,434 5434 USD 88.260 479,604.84 0.30
Biogen Idec Shs 7,855 7,855  USD 150.710 1,183,827.05 0.73
BlackRock Shs 4,047 4,047  USD 178.930 724,129.7 0.45
CA Shs 32,073 32,073  USD 25910 831,011.43 0.51
Cabot Shs 7,759 7,759  USD 37.200 288,634.80 0.18
CACl International -A- Shs 2,860 2,860  USD 51.500 147,290.00 0.09
Campbell Soup Shs 25,046 25046  USD 34.750 870,348.50 0.54
Capital One Financial Shs 20,462 20,462  USD 56.960 1,165,515.52 0.72
Caterpillar Shs 8,709 8,709  USD 86.920 756,986.28 0.47
CBS -B- Shs 21,323 21,323 USD 35.960 766,775.08 0.47
Celgene Shs 17,204 17,204  USD 76.755 1,320,493.02 0.82
CF Industries Holdings Shs 7,631 7,631 usb 220.120 1,679,735.72 1.04
Chevron Shs 39,145 39,145  USD 117.200 4,587,794.00 2.83
Cisco Systems Shs 150,306 150,306  USD 18.800 2,825,752.80 1.75
Citigroup Shs 53,620 53,620 USD 32.970 1,767,851.40 1.09
CMS Energy Shs 33,743 33,743 USD 23.380 788911.34 0.49
Coca-Cola Shs 26,441 26,441 usb 38310 1,012,954.71 0.63

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles US Equity

Investment Portfolio as at 30/09/2012

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in USD Subfund

Contracts in the period under review assets

Coherent Shs 2,420 2,420  USD 46.750 113,135.00 0.07
Coinstar Shs 3,860 3,860  USD 45.030 173,815.80 0.11
Comcast -A- Shs 48,109 48,109  USD 35.780 1,721,340.02 1.06
ConAgra Foods Shs 50,297 50,297  USD 27.580 1,387,191.26 0.86
ConocoPhillips Shs 24,680 24,680  USD 57.390 1,416,385.20 0.88
Cooper Companies Shs 1,150 1,150 usb 94.280 108,422.00 0.07
Cooper Tire & Rubber Shs 19,419 19,419  USD 19.440 377,505.36 0.23
CSX Shs 14,943 14,943  USD 21.110 315,446.73 0.20
CVS Caremark Shs 37,047 37,047 USD 48.240 1,787,147.28 1.10
Deere & Co Shs 10,931 10,931 usb 82.100 897,435.10 0.55
Diebold Shs 8,195 8,195 USD 33.890 277,728.55 0.17
Dillards -A- Shs 4,947 4947  USD 72.580 359,053.26 0.22
Discover Financial Services Shs 43,746 43,746 USD 39.710 1,737,153.66 1.07
Dollar General Shs 3,570 3,570  USD 52.000 185,640.00 0.12
DTE Energy Shs 13,666 13,666  USD 59.760 816,680.16 0.50
Duke Energy Shs 31,439 2,833 28,606  USD 64.060 1,832,500.36 113
Dycom Industries Shs 4,920 4920 USD 14.550 71,586.00 0.04
Eli Lilly & Co. Shs 6,648 6,648  USD 47.640 316,710.72 0.20
EMC Shs 75,310 75310 USD 27.520 2,072,531.20 1.28
EnerSys Shs 14,707 14,707 USD 35.740 525,628.18 0.33
Euronet Worldwide Shs 6,800 6,800  USD 18.470 125,596.00 0.08
Exelis Shs 31,336 31,336 USD 10.380 325,267.68 0.20
Exelon Shs 7,147 7147 USD 35.650 254,790.55 0.16
Exxon Mobil Shs 46,064 46,064  USD 91.800 4,228,675.20 2.61
Fair Isaac Shs 3,700 3,700 USD 44.650 165,205.00 0.10
Finish Line -A- Shs 11,364 11,364  USD 22.750 258,531.00 0.16
Foot Locker Shs 20,166 20,166 USD 36.040 726,782.64 0.45
Freeport-McMoRan Copper & Gold Shs 2,710 2,710 USD 40.110 108,698.10 0.07
General Electric Shs 127,746 127,746 USD 22.730 2,903,666.58 1.79
Gilead Sciences Shs 21,819 21,819 USD 66.640 1,454,018.16 0.90
Google -A- Shs 1,568 1,568  USD 756.500 1,186,192.00 0.73
Group 1 Automotive Shs 5513 5513  USD 60.630 334,253.19 0.21
Hanover Insurance Group Shs 8,258 8,258 usb 37.200 307,197.60 0.19
HollyFrontier Shs 21,995 21,995  USD 41310 908,613.45 0.56
Hubbell -B- Shs 3,605 3,605 USD 79.800 287,679.00 0.18
lllinois Tool Works Shs 7,297 7,297  USD 59.160 431,690.52 0.27
Intel Shs 112,058 112,058  USD 23.070 2,585,178.06 1.60
InterActiveCorp Shs 2,574 2,574 USD 52.030 133,925.22 0.08
International Business Machines Shs 18,982 18982 USD 205.910 3,908,583.62 2.41
Interpublic Group of Cos Shs 25,697 25,697  USD 11.140 286,264.58 0.18
Intuitive Surgical Shs 498 498  USD 499.660 248,830.68 0.15
JetBlue Airways Shs 54,289 54,289  USD 4.840 262,758.76 0.16
Johnson & Johnson Shs 26,604 26,604  USD 69.010 1,835,942.04 113
JPMorgan Chase & Co Shs 11,315 11,315 USD 40.680 460,294.20 0.28
KapStone Paper and Packaging Shs 18,488 18,488  USD 21.710 401,374.48 0.25
KBR Shs 3,780 3,780  USD 30.100 113,778.00 0.07
Kimberly-Clark Shs 5,365 5365 USD 85.690 459,726.85 0.28
KLA-Tencor Shs 16,928 16928  USD 47.900 810,851.20 0.50
Lifepoint Hospitals Shs 16,972 16,972  USD 43.240 733,869.28 0.45
Lorillard Shs 4,753 4,753 USD 118.560 563,515.68 0.35
Macy's Shs 23,493 23,493  USD 37.510 881,222.43 0.54
Marathon Oil Shs 25,366 25366  USD 30.020 761,487.32 0.47
Marathon Petroleum Shs 20,470 20,470  USD 54.530 1,116,229.10 0.69
Mattel Shs 8,108 8,108  USD 35.560 288,320.48 0.18
McKesson Shs 3,106 3,06 USD 87.150 270,687.90 017
Men’s Wearhouse Shs 12,079 12,079  USD 34.740 419,624.46 0.26
Mentor Graphics Shs 10,900 10,900  USD 15.600 170,040.00 0.11
Metlife Shs 22,580 22,580  USD 34.490 778,784.20 0.48
Microchip Technology Shs 12,246 12,246 USD 32.925 403,199.55 0.25
Microsoft Shs 75,890 75,890  USD 30.200 2,291,878.00 1.42
Mylan Shs 3,970 3970 USD 24.480 97,185.60 0.06
NETGEAR Shs 4,620 4,620 USD 39.640 183,136.80 0.11
News Corp -A- Shs 29,775 29,775  USD 24.660 734,251.50 0.45
Norfolk Southern Shs 6,849 6,849  USD 64.180 439,568.82 0.27

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2012

Allianz Best Styles US Equity

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in USD Subfund

Contracts in the period under review assets

Northrop Grumman Shs 8,145 8,145 USD 66.470 541,398.15 0.33
NorthWestern Shs 30414 30,414 USD 36.060 1,096,728.84 0.68
Nu Skin Enterprises -A- Shs 7,771 7,771 usb 37.850 294,132.35 0.18
Oil States International Shs 5,226 5226  USD 80.370 420,013.62 0.26
Omnicare Shs 4,390 4390 USD 33.620 147,591.80 0.09
Oracle Shs 16,618 16,618  USD 31.215 518,730.87 0.32
Perrigo Shs 2,607 2,607  USD 116.590 303,950.13 0.19
Pfizer Shs 89,550 89,550  USD 24.960 2,235,168.00 1.38
PGRE Shs 6,125 6,125 USD 42410 259,761.25 0.16
Philip Morris International Shs 9,351 9,351 usD 90.660 847,761.66 0.52
Phillips 66 Shs 34,478 34,478  USD 46.530 1,604,261.34 0.99
Pier 1 Imports Shs 14,969 14969  USD 18.930 283,363.17 0.18
Plains All American Pipeline -LP- Shs 2,060 2,060 USD 88.570 182,454.20 0.11
Plains Exploration & Production Shs 7,110 7110 USD 37.360 265,629.60 0.16
Portland General Electric Shs 36,769 36,769  USD 27.030 993,866.07 0.61
PPG Industries Shs 2,669 2,669  USD 115.230 307,548.87 0.19
Praxair Shs 2,906 2906  USD 104.430 303,473.58 0.19
Procter & Gamble Shs 12,768 12,768  USD 69.300 884,822.40 0.55
Protective Life Shs 13,928 13,928 USD 26.520 369,370.56 0.23
Prudential Financial Shs 8,493 8493  USD 54.820 465,586.26 0.29
PVH Shs 2,300 2,300 USD 93.430 214,889.00 0.13
QUALCOMM Shs 26,604 26,604  USD 63.515 1,689,753.06 1.04
Rockwood Holdings Shs 6,599 6,599  USD 46.760 308,569.24 0.19
Ross Stores Shs 7,569 7,569  USD 64.905 491,265.95 0.30
Ryder System Shs 3,491 3,491 usb 39.070 136,393.37 0.08
Safeway Shs 53,934 53,934  USD 16.130 869,955.42 0.54
Sensient Technologies Shs 8,133 8,133  USD 37.120 301,896.96 0.19
Southwest Gas Shs 6,037 6,037  USD 44.150 266,533.55 0.17
Spirit Airlines Shs 14,458 14,458  USD 17.360 250,990.88 0.16
Steven Madden Shs 11,662 11,662  USD 42.920 500,533.04 0.31
Target Shs 15,539 15539  USD 63.590 988,125.01 0.61
Teradyne Shs 23,450 23,450  USD 14.430 338,383.50 0.21
Terra Nitrogen -LP- Shs 1,309 1,309 USD 216.670 283,621.03 0.18
Tesoro Shs 21,026 21,026 USD 41.880 880,568.88 0.54
The Home Depot Shs 15,109 15,109  USD 59.880 904,726.92 0.56
The Kroger Shs 56,784 56,784  USD 23.580 1,338,966.72 0.83
Thermo Fisher Scientific Shs 1,840 1,840 USD 59.440 109,369.60 0.07
Time Warner Shs 40,264 40,264  USD 45.380 1,827,180.32 113
Time Warner Cable Shs 9,774 9,774  USD 94.990 928,432.26 0.57
Timken Shs 18,726 18,726  USD 37.400 700,352.40 0.43
Titan International Shs 13,772 13,772 USD 17.770 244,728.44 0.15
TIX Companies Shs 9,902 9,902 USD 45.050 446,085.10 0.28
Torchmark Shs 7,658 7,658  USD 51.150 391,706.70 0.24
Triumph Group Shs 8,715 8,715 USD 62.580 545,384.70 0.34
Union Pacific Shs 12,878 12,878  USD 118510 1,526,171.78 0.94
UnitedHealth Group Shs 30,946 8,000 22,946  USD 56.240 1,290,483.04 0.80
URS Shs 11,579 11,579  USD 35.400 409,896.60 0.25
US Bancorp Shs 54,200 54200 USD 34.160 1,851,472.00 1.14
Valero Energy Shs 35,306 35306  USD 31.440 1,110,020.64 0.69
Valmont Industries Shs 2,133 2,133 USD 129.600 276,436.80 017
Verizon Communications Shs 68,072 68,072  USD 45.760 3,114,974.72 1.92
VF Shs 6,296 6,296  USD 160.440 1,010,130.24 0.62
Viacom -B- Shs 24,825 24,825  USD 54.180 1,345,018.50 0.83
Visa -A- Shs 6,743 6,743  USD 133.910 902,955.13 0.56
Wal-Mart Stores Shs 27,437 27,437 USD 73.980 2,029,789.26 1.25
Walgreen Shs 25,366 25366  USD 36.600 928,395.60 0.57
Walt Disney Shs 8,117 8117 USD 52.580 426,791.86 0.26
Watson Pharmaceuticals Shs 19,296 2,384 16,912  USD 83.710 1,415,703.52 0.88
Wellpoint Shs 4,715 4,715 USD 58.070 273,800.05 017
Wells Fargo & Co Shs 90,289 90,289  USD 34.760 3,138,445.64 1.94
Westar Energy Shs 27,075 27,075  USD 29.590 801,149.25 0.50
Western Digital Shs 2,750 2,750  USD 39.600 108,900.00 0.07
Western Refining Shs 3,570 3,570  USD 26.340 94,033.80 0.06
Xerox Shs 55,159 55,159  USD 7.380 407,073.42 0.25
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Allianz Best Styles US Equity

Investment Portfolio as at 30/09/2012

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in USD Subfund
Contracts in the period under review assets
Yahoo! Shs 31,802 31,802 USD 16.040 510,104.08 0.32
REITs (Real Estate Investment Trusts) 171,788.60 0.11
USA 171,788.60 0.11
American Tower Real Estate Investment Trust Shs 1,210 1,210 usb 71.060 85,982.60 0.06
Capstead Mortgage Real Estate Investment Trust Shs 6,300 6,300 USD 13.620 85,806.00 0.05
Investments in securities and money-market instruments 158,080,518.33 97.64
Deposits at financial institutions 3,888,435.74 2.40
Sight deposits 3,888,435.74 2.40
State Street Bank GmbH, Luxembourg Branch usb 3,754,388.76 232
Cash at Broker and Deposits for collateralisation of derivatives USD 134,046.98 0.08
Investments in deposits at financial institutions 3,888,435.74 2.40
Securities Shares resp. Acquisitions Disposals Holdings Price Unrealised % of
Currency (in 1,000) resp. 30/09/2012 gain/loss Subfund
Contracts in the period under review assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives —18,865.00 -0.01
Futures Transactions —18,865.00 -0.01
Purchased Index Futures —18,865.00 -0.01
S&P 500 Emini Index Futures 12/12 Ctr 302 280 22 USD 1,441.100 —18,865.00 -0.01
Investments in derivatives —-18,865.00 -0.01
Net current assets/liabilities usD —56,163.73 -0.03
Net assets of the Subfund usb 161,893,925.34 100.00
Net asset values per share
— Class WT (USD) (accumulating) usD 1,064.99
Shares in circulation
- Class WT (USD) (accumulating) Shs 152,015

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles US Equity

Acquisitions and disposals of securities and money-market instruments (classification as per reporting date) as well as
derivatives and deposits no longer held in the investment portfolio at the end of the reporting period

Securities Shares resp. Currency Acquisitions Disposals
(in 1,000) resp. Contracts

Derivatives

Holdings marked with a minus are short positions.

Listed Derivatives

Futures Transactions

Purchased Index Futures

S&P 500 E-mini Index Futures 09/12 Ctr 547 547
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Allianz Best Styles US Equity

Statement of Operations
for the period from 17/07/2012 (launch date) to 30/09/2012

30/09/2012
usD

Interest on
—bonds 0.00
— zero-coupon bonds 0.00
— time deposits 0.00
— swap transactions 0.00
— cash at banks 0.00
Dividend income 434,822.04
Other income 0.00
Total income 434,822.04
Interest paid on
— bank liabilities -158.62
— swap transactions 0.00
Other interest paid 0.00
Performance fee 0.00
Management and central administration agent fee -73,363.91
Administration fee —56,666.04
Taxe d'’Abonnement —4,021.09
Auditor fee and other expenses 0.00
Commission on distribution 0.00
Other expenses 0.00
Total expenses —134,209.66
Equalisation on net income/loss 26,391.94
Net income/loss 327,004.32
Realised gain/loss on
— options transactions 0.00
— securities transactions —29,940.93
— financial futures transactions —7,745.41
— forward foreign exchange transactions 0.00
— foreign exchange —3,006.74
— swap transactions 0.00
Equalisation on net realised gain/loss —25,812.54
Net realised gain/loss 260,498.70
Changes in unrealised appreciation/depreciation on
— options transactions 0.00
— securities transactions 7,625,531.02
— financial futures transactions —18,865.00
— forward foreign exchange transactions 0.00
— foreign exchange -96.35
— swap transactions 0.00
— TBA transactions 0.00
Result of operations 7,867,068.37

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles US Equity

Statement of Net Assets
as at 30/09/2012

30/09/2012

usD

Securities and money-market instruments
(Cost price USD 150,454,987.31) 158,080,518.33
Time deposits 0.00
Cash at banks 3,888,435.74
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
—bonds 0.00
— time deposits 0.00
— swap transactions 0.00
Dividend receivable 146,608.58
Receivable on
— subscriptions of fund shares 0.00
— securities transactions 0.00
Other receivables 0.00
Unrealised gain on
— options transactions 0.00
— futures transactions 0.00
— swap transactions 0.00
— forward foreign exchange transactions 0.00
Total Assets 162,115,562.65
Liabilities to banks —143,788.08
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
— securities transactions 0.00
Other payables —-58,984.23
Unrealised loss on
— options transactions 0.00
— futures transactions —18,865.00
— swap transactions 0.00
— forward foreign exchange transactions 0.00
Total Liabilities —221,637.31

Net assets of the Subfund

161,893,925.34
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Allianz Best Styles US Equity

Statement of Changes in Net Assets
for the period from 17/07/2012 (launch date) to 30/09/2012

Launch date-30/09/2012

usD
Net assets of the Subfund
at the beginning of the reporting period 0.00
Subscriptions
— Class WT (EUR) 154,027,436.37
Redemptions
— Class WT (EUR) 0.00
Equalization -579.40
Result of operations 7,867,068.37

Net assets of the Subfund
at the end of the reporting period

161,893,925.34

Statement of Changes in Shares
for the period from 17/07/2012 (launch date) to 30/09/2012

USD Shares

Launch date-30/09/2012

Class WT
Shares
Number of shares in issue
at the beginning of the reporting period 0
Number of shares
—issued 152,015
—redeemed 0
Number of shares in issue
at the end of the reporting period 152,015

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.

The accompanying notes form an integral part of these financial statements.
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Allianz Brazil Equity

(formerly: Allianz RCM Brazil)

Investment Portfolio as at 30/09/2012

Securities Shares resp. Acquisitions Disposals Holdings Price Market Value % of
Currency (in 1,000) resp. 30/09/2012 in USD Subfund
Contracts in the period under review assets
Securities and money-market instruments admitted to an official stock exchange listing 11,782,764.74 97.53
Equities 5,524,895.89 45.73
Brazil 5,524,895.89 45.73
Arezzo Industria e Comercio Shs 23,600 11,500 12,100 BRL 35.010 208,757.42 1.73
Banco do Brasil Shs 15,600 17,000 9,900 BRL 25.800 125,869.16 1.04
BM&Fbovespa Shs 54,800 81,500 59,500 BRL 12.550 367,980.78 3.05
BR Malls Participacoes Shs 30,900 26,600 4,300 BRL 27.600 58,484.66 0.48
Brasil Insurance Participacoes e Administracao Shs 6,600 13,300 13,000 BRL 18.850 120,758.90 1.00
CCR Shs 89,100 52,400 56,800 BRL 17.840 499,352.96 413
CETIP - Mercados Organizados Shs 8,200 20,600 12,300 BRL 26.800 162,444.25 134
Cielo Shs 16,220 9,700 6,520 BRL 54.600 175,430.33 1.45
Companhia Brasileira de Distribuicao Grupo Pao de Acucar Shs 11,000 8,200 7,800  BRL 89.760 345,018.11 2.86
Companhia de Transmissao de Energia Eletrica Paulista Shs 3,700 2,100 1,600 BRL 36.550 28,818.53 0.24
Companhia Energetica de Sao Paulo Shs 10,000 22,800 6,300  BRL 21.550 66,904.03 0.55
Companhia Hering Shs 22,400 14,700 11,200 BRL 44.900 247,815.70 2.05
EcoRodovias Infraestrutura e Logistica Shs 10,700 39,200 12,600 BRL 17.250 107,108.54 0.89
Itausa - Investimentos Itau Shs 48,550 39,500 48,550 BRL 9.240 221,067.88 1.83
Localiza Rent a Car Shs 9,800 18,600 16,800  BRL 35.460 293,570.53 243
Lojas Renner Shs 8,800 14,900 8,900 BRL 69.000 302,624.12 2.50
LPS Brasil Consultoria de Imoveis Shs 14,700 11,100 3,600  BRL 36.170 64,167.55 0.53
Multiplan Empreendimentos Imobiliarios Shs 15,000 4,200 10,800 BRL 60.050 319,595.91 2.65
Odontoprev Shs 1,500 38,100 22,300  BRL 11.210 123,189.85 1.02
Raia Drogasil Shs 49,353 26,900 22,453 BRL 23.000 254,487.62 211
Souza Cruz Shs 22,700 14,200 23,600  BRL 27.100 315,170.63 2.61
Totvs Shs 22,900 12,100 15,500 BRL 41.510 317,065.42 2.62
Ultrapar Participacoes Shs 19,200 28,200 18,700  BRL 45410 405,036.84 335
Valid Solucoes e Servicos de Seguranca
em Meios de Pagamento e Identificacao Shs 21,000 8,400 12,600  BRL 35.950 223,220.40 1.85
WEG Shs 14,800 14,800 BRL 23.440 170,955.77 1.42
Participating Shares 6,257,868.85 51.80
Brazil 5,913,756.85 48.95
Banco Bradesco (ADR's) Shs 53,200 73,900 64,600 USD 16.330 1,054,918.00 8.73
Banco Santander Brasil (ADR's) Shs 16,600 29,000 15,100  USD 7.550 114,005.00 0.94
BRF - Brasil Foods (ADR's) Shs 11,200 33,700 8,700  USD 17.650 153,555.00 1.27
Companhia de Bebidas das Americas (ADR's) Shs 10,600 23,700 15,500  USD 38.610 598,455.00 4.95
Companhia Energetica de Minas Gerais (ADR's) Shs 17,925 28,100 17,125 USD 12.290 210,466.25 1.74
Gerdau (ADR's) Shs 62,800 56,100 56,900 USD 9.660 549,654.00 4.55
Itau Unibanco Holding (ADR’s) Shs 27,900 44,640 44,460  USD 15.640 695,354.40 5.76
Petroleo Brasileiro (ADR's) Shs 34,900 37,900 47,200 USD 23.280 1,098,816.00 9.10
Telefonica Brasil (ADR's) Shs 11,100 11,800 13,855  USD 21.440 297,051.20 2.46
Vale (ADR’s) Shs 47,100 41,300 64,600 USD 17.670 1,141,482.00 9.45
Colombia 105,354.00 0.87
Ecopetrol (ADR’s) Shs 5,600 3,800 1,800 USD 58.530 105,354.00 0.87
Mexico 238,758.00 1.98
Fomento Economico Mexicano SAB de CV (ADR’s) Shs 3,600 1,000 2,600 USD 91.830 238,758.00 1.98
Investments in securities and money-market instruments 11,782,764.74 97.53
Deposits at financial institutions 250,778.00 2.08
Sight deposits 250,778.00 2.08
State Street Bank GmbH, Luxembourg Branch usD 250,778.00 2.08
Investments in deposits at financial institutions 250,778.00 2.08
Net current assets/liabilities usb 46,925.46 0.39
Net assets of the Subfund usD 12,080,468.20 100.00
Net asset value per share
— Class AT (EUR) (accumulating) EUR 83.86
— Class A (GBP) (distributing) GBP 76.30
— Class AT (USD) (accumulating) usD 7.82
Shares in circulation
— Class AT (EUR) (accumulating) Shs 83,096
- Class A (GBP) (distributing) Shs 20
— Class AT (USD) (accumulating) Shs 390,926

The accompanying notes form an integral part of these financial statements.
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Allianz Brazil Equity

Acquisitions and disposals of securities and money-market instruments (classification as per reporting date) as well as
derivatives and deposits no longer held in the investment portfolio at the end of the reporting period

Securities Shares resp. Currency Acquisitions Disposals
(in 1,000) resp. Contracts

Securities and money-market instruments admitted to an official stock exchange listing

Equities

Brazil

Anhanguera Educacional Participacoes Shs 11,200
Autometal Shs 26,810
Bradespar Shs 4,300 15,100
Companhia Siderurgica Nacional Shs 3,700 22,000
Fleury Shs 2,500 12,200
Hypermarcas Shs 15,900
Julio Simoes Logistica Shs 22,800 22,800
Magazine Luiza Shs 4,000 27,600
Marcopolo Shs 13,700
MRV Engenharia e Participacoes Shs 12,400 54,500
Multiplus Shs 700 11,100
OGX Petroleo e Gas Participacoes Shs 60,900 93,400
Oi Shs 1,334 1334
Oi Shs 13,676 13,676
PDG Realty SA Empreendimentos e Participacoes Shs 90,100
Qualicorp Shs 11,939
Raia Shs 1,200 19,500
Randon Participacoes Shs 25,300
Redecard Shs 14,100 14,100
Saraiva Livreiros Editores Shs 7,800 7,800
Tele Norte Leste Participacoes Shs 18,600 18,600
Tim Participacoes Shs 30,800 108,100
Participating Shares

Peru

Compania de Minas Buenaventura (ADR's) Shs 5,700 5,700
Other securities and money-market instruments

Equities

Brazil

Brazil Telecom Shs 1,334 1,334
Brazil Telecom Pref. Shares Shs 13,676 13,676
Rights

CETIP - Mercados Organizados -Rights- Shs 1 11
Companhia Brasileira de Distribuicao Grupo Pao de Acucar -Rights- Shs 67 67
Companhia de Transmissao de Energia Eletrica Paulista -Rights- Shs 16 16
Itausa - Investimentos Itau -Rights- Shs 727 727

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10/2011 to 30/09/2012

Allianz Brazil Equity

30/09/2012 30/09/2011
usD usD

Interest on
—bonds 0.00 0.00
— zero-coupon bonds 0.00 0.00
— time deposits 0.00 0.00
— swap transactions 0.00 0.00
— cash at banks 0.00 110.74
Dividend income 483,616.02 483,702.64
Other income 0.00 0.00
Total income 483,616.02 483,813.38
Interest paid on
— bank liabilities —-733.68 —-82.30
— swap transactions 0.00 0.00
Other interest paid 0.00 0.00
Performance fee 0.00 0.00
Management and central administration agent fee —275,028.88 —278,321.79
Administration fee —163,528.40 —127,049.90
Taxe d'’Abonnement —7,497.95 —-8,305.27
Auditor fee and other expenses 0.00 0.00
Commission on distribution 0.00 0.00
Other expenses 0.00 0.00
Total expenses —446,788.91 —413,759.26
Equalisation on net income/loss —12,983.41 16,232.36
Net income/loss 23,843.70 86,286.48
Realised gain/loss on
— options transactions 0.00 0.00
— securities transactions —1,266,798.28 —939,709.74
—financial futures transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
— foreign exchange —1,286,035.96 —121,193.03
— swap transactions 0.00 0.00
Equalisation on net realised gain/loss 408,068.26 —103,943.54
Net realised gain/loss -2,120,922.28 —-1,078,559.83
Changes in unrealised appreciation/depreciation on
— options transactions 0.00 0.00
— securities transactions 3,165,730.75 —4,136,532.72
—financial futures transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
— foreign exchange 26,350.18 —27,487.19
— swap transactions 0.00 0.00
— TBA transactions 0.00 0.00
Result of operations 1,071,158.65 —5,242,579.74

For additional information please refer to the section “Notes to the Financial Statements”.

137



Allianz Brazil Equity

Statement of Net Assets
as at 30/09/2012

30/09/2012 30/09/2011

usD usD

Securities and money-market instruments
(Cost price USD 12,753,566.71) 11,782,764.74 14,694,146.52
Time deposits 0.00 0.00
Cash at banks 250,778.00 589,929.77
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
—bonds 0.00 0.00
— time deposits 0.00 0.00
— swap transactions 0.00 0.00
Dividend receivable 31,695.99 57,951.35
Receivable on
— subscriptions of fund shares 129.45 270.27
— securities transactions 85,614.70 0.00
Other receivables 0.00 0.00
Unrealised gain on
— options transactions 0.00 0.00
— futures transactions 0.00 0.00
— swap transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
Total Assets 12,150,982.88 15,342,297.91
Liabilities to banks 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares 0.00 -2.09
— securities transactions —48,328.52 0.00
Other payables —-22,186.16 —33,081.25
Unrealised loss on
— options transactions 0.00 0.00
— futures transactions 0.00 0.00
— swap transactions 0.00 0.00
— forward foreign exchange transactions 0.00 0.00
Total Liabilities —-70,514.68 —33,083.34
Net assets of the Subfund 12,080,468.20 15,309,214.57

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10/2011 to 30/09/2012

Allianz Brazil Equity

01/10/2011-30/09/2012

Launch date-30/09/2011

usD usD
Net assets of the Subfund
at the beginning of the reporting period 15,309,214.57 0.00
Subscriptions
— Class AT (USD) 814,530.29 6,890,009.80
— Class AT (EUR) 5,527,258.52 18,325,163.04
— Class A (GBP) 6.82 23,141.11
Redemptions
— Class AT (USD) —747,255.72 —3,094,621.46
— Class AT (EUR) —-9,481,192.01 —-1,679,609.36
— Class A (GBP) —18,065.62 0.00
Distribution -102.45 0.00
Equalization —395,084.85 87,711.18
Result of operations 1,071,158.65 —5,242,579.74
Net assets of the Subfund
at the end of the reporting period 12,080,468.20 15,309,214.57

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 14 to 27.
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Allianz Brazil Equity

Statement of Changes in Shares
for the period from 01/10/2011 to 30/09/2012

USD Shares 01/10/2011-30/09/2012 Launch date-30/09/2011
Class AT Class AT
Shares Shares
Number of shares in issue
at the beginning of the reporting period 391,905 0
Number of shares
—issued 98,029 693,528
—redeemed -99,008 -301,623
Number of shares in issue
at the end of the reporting period 390,926 391,905

EUR Shares 01/10