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Glossary of Terms

The following definitions apply in this document unless the context otherwise requires:

Term

Definition

ABS

Administrative Agent

Alternative Asset
Classes

American Depository

Receipts (ADRs)

Articles of
Incorporation

Board of Directors

Business
Development
Company or BDC

Calculation Day

Cash Equivalents

Circular 11/512

Circular 18/698

Class or Class
of Shares

Commodities

Corporate and
Domiciliary Agent
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Asset-backed securities.

Société Geénérale Luxembourg, acting as administrative agent of the Fund on
appointment by the Fund.

Asset classes including real estate, infrastructure, private equity, commodities, precious
metals and funds invested in the foregoing types of assets.

Products registered with the SEC, typically issued by a U.S. bank or trust company, which
represent one or more shares of foreign stock or a fraction of a share. ADRs are
denominated in U.S. dollars, do not typically contain derivatives and are publicly traded
on exchanges or over-the-counter markets in the U.S.

The articles of incorporation of the Fund, as amended from time to time.

The members of the board of directors of the Fund, for the time being and any duly
constituted committee thereof and any successor to such members as may be appointed
from time to time.

A Business Development Company is a form of publicly registered investment company
in the United States that invests in small and mid-sized businesses.

The Fund Business Day, following the Valuation Day, on which the Administrative Agent
calculates the Net Asset Value as of the Valuation Day.

Assets such as, but not limited to, short term duration bonds issued by government /
government agencies or any equivalent assets that do not fall within the main investment
policy of the relevant Sub-Fund, commercial paper and banker’'s acceptances, discount
notes, money market funds or instruments pursuant to Directive 2007/16/EC of 19 March
2007.

Means CSSF Circular 11/512 on the presentation of the main regulatory changes in risk
management following the publication of CSSF Regulation 10-4 and ESMA clarification,
further clarifications from the CSSF on risk management rules, definition of the content
and format of the risk management process to be communicated to the CSSF.

Means CSSF Circular 18/698 on authorization and organization of investment fund
managers incorporated under Luxembourg law

A class of Shares (the characteristics of which are set out under the Classes of Shares)
of each Sub-Fund.

Assets that have tangible properties, such as oil, metals, and agricultural products.

Carne Global Fund Managers (Luxembourg) S.A. acting as corporate and domiciliary
agent of the Fund.
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Term Definition

CSSF Commission de Surveillance du Secteur Financier of Luxembourg the Luxembourg
Supervisory Authority or its successor.

CuUsIP Committee on Uniform Security Identification Procedures.

CUSIP Number

Dealing Day

Deferred Sales
Charge

Depositary Bank

Developed Market
Countries

Director

Distribution Shares

Distributor
Efficient Portfolio
Management
Eligible market
Eligible State

Emerging Market
Countries

Equity-linked
Instruments

ESG Promotion
Sub-Fund
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A unique identification number assigned to all stocks and registered bonds in the United
States and Canada used to create a distinction between securities that are traded on
public markets and to facilitate trades and settlements by providing a unique identifier to
distinguish the securities within a trade market.

The Fund Business Day preceding the Calculation Day.

A fee imposed when Class B Shares are sold within a specified number of years of the
date on which they were originally purchased.

Société Générale Luxembourg, acting as depositary bank and paying agent of the Fund
on appointment by the Fund.

Includes Japan, Austria, Belgium, Denmark, Finland, France, Germany, Italy,
Luxembourg, Monaco, The Netherlands, Norway, San Marino, Spain, Sweden,
Switzerland, United Kingdom, Holy See (Vatican City), Canada, United States of
America, Australia, and New Zealand.

A member of the Board of Directors.
Shares that are entitled to regular dividend payments.

The person or entity duly appointed from time to time by the Fund to distribute or arrange
for the distribution of Shares.

The use of derivatives instruments in accordance with the 2010 Law and the Grand-Ducal
Regulation of 2008.

Official stock exchange or Regulated Market in an Eligible State.

Member State of the OECD and any country in Western or Central Europe and on the
African, Asian, Oceanic or American continents.

Includes all countries except Japan, Austria, Belgium, Denmark, Finland, France,
Germany, ltaly, Luxembourg, Monaco, The Netherlands, Norway, San Marino, Spain,
Sweden, Switzerland, United Kingdom, Holy See (Vatican City), Canada, United States,
Australia, New Zealand.

Securities or instruments replicating the performance of shares, or linked to a share
index, in particular share warrants, subscription rights, acquisition or purchase rights,
convertible bonds, embedded derivatives with underlying equities or share indexes and
the financial implications of which are exposure solely to equities, together with
depository receipts, such as ADRs (American Depositary Receipts) and GDRs (Global
Depositary Receipts).

A Sub-Fund promoting, among other characteristics, environmental or social
characteristics, or a combination of those characteristics within the meaning of article 8
SFDR.
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Term Definition

ESMA 2012/832 ESMA Guidelines and Recommendations 2012/832 dated 18 December 2012 regarding
Guidelines on ETFs and other UCITS issues and implemented in the Luxembourg
regulation by the CSSF Circular 13/559.

ETF Open-ended Exchange Traded Funds.

EU Level 2 Regulation

Europe

European Union

FATCA

FFI

Fixed Income
Sub-Fund

Fund

Fund Business Day

Grand-Ducal
Regulation

of 2008

IGA
(Inter-governmental
Agreement)

Index

Institutional Investor
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European Commission Delegated Regulation (EU 2016/438) of 24 March 2016
supplementing the UCITS V Directive 2014/91/EU of the European Parliament and of the
Council with regard to the obligations of depositaries, remuneration policies and
sanctions.

Albania, Andorra, Belarus, Bosnia and Herzegovina, Croatia, Denmark’s dependencies,
European Union, France’s dependencies, Holy See (Vatican City), Iceland,
Liechtenstein, Former Yugoslav Republic of Macedonia, Moldavia, Monaco, Montenegro,
The Netherlands’s dependencies, Norway, Russia, Russian Federation (CIS), San
Marino, Serbia, Switzerland, Turkey, Ukraine, the United Kingdom’s dependencies.

Austria, Belgium, Bulgaria, Croatia, the Czech Republic, Cyprus, Denmark, Estonia,
Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania,
Luxembourg, Malta, the Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia,
Spain, Sweden and the United Kingdom.

FATCA refers to “Foreign Account Compliance Act” enacted in 2010 as part of the Hiring
Incentives to Restore Employment act. The FATCA regime addresses perceived abuses
by US taxpayers with respect to offshore financial assets. FATCA compels Foreign
Financial Institutions to report U.S. financial assets holders to the IRS.

“FFI” refers to a Foreign Financial Institution, as defined by the FATCA legislation. The
term includes, but is not limited to, depository institutions, custodial institutions,
investment entities and certain types of insurance companies offering cash value
products or annuities.

A Sub-Fund listed in Annex 1 of this Prospectus.

TCW Funds.

Any full working day in Luxembourg when the banks are open for business and the New
York Stock Exchange is open, unless otherwise provided for in Part Il of the Prospectus
for a Sub-Fund. For the avoidance of doubt, half-closed bank business days in
Luxembourg are considered as being closed for business.

The Grand-Ducal Regulation of 8 February 2008 relating to certain definitions of the 2010
Law.

An agreement or arrangement between the United States or the Treasury Department
and a foreign government or one or more agencies thereof to implement FATCA through
reporting by financial institutions to such foreign government or agency thereof, followed
by automatic exchange of the reported information with the IRS.

Index as described in the corresponding Appendix.

An institutional investor as defined from time to time by the guidelines or
recommendations of the competent Luxembourg financial supervisory authority such as
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Definition

Intermediary

Investment Manager

Investment Objective

Investment
Restrictions

Investment
Sub-Manager

Investor

Mainly

Management
Company

Master Limited
Partnership or
MLP

Member State

Mémorial

Money Market
Instruments

MBS
NAV Currency

Net Asset Value or
NAV

NFFE

TCWO0146285.1

financial professionals (including banks and regulated professionals of the financial
sector, insurance and reinsurance companies, investment funds, social security
institutions and pension funds, charitable institutions, family offices, local authorities,
commercial, industrial and financial groups) acting for their own account, and in certain
cases financial professionals investing in their own name but on behalf of others, subject
to the investments being made pursuant to a discretionary asset management mandate
and the client of the financial professional not having any right or claim directly against
the fund but only against the financial professional.

Any sales agent, Distributor, servicing agent and/or nominee appointed to offer and sell
the Shares to investors and handle the subscription, redemption, conversion or transfer
requests of Investors.

TCW Investment Management Company LLC, acting as investment manager of the Fund
on appointment by the Management Company.

Investment objective of each Sub-Fund as described in the corresponding Appendix.

The investment restrictions that the Fund must observe and which are described in the
Prospectus and in the Articles of Incorporation.

An investment sub-manager to whom the Investment Manager delegates the
management of any portion of the assets of the Fund.

A person who has invested in the Fund and is registered as a holder of Shares in the
register of the Investors; institutions that are not Intermediaries shall be treated as
Investors.

At least 51% of Sub-Fund net assets.

Carne Global Fund Managers (Luxembourg) S.A. acting as Management Company of
the Fund.

A Master Limited Partnership is a limited partnership that is publicly traded on a securities
exchange and generally operates in, but is not limited to, energy (production or
infrastructure), real estate and financial services industries.

A member state of the European Union.
Mémorial C, Recueil des Sociétés et Associations.

Money market instruments within the meaning of the 2010 Law and the Grand-Ducal
Regulation of 2008.

Mortgage-backed securities.
The currency in which the Classes of Shares are denominated.

Net asset value of the Fund, of a Sub-Fund or a Class of Shares, as applicable, calculated
in accordance with the provisions of the Prospectus.

An “NFFE” means any Non-U.S. Entity that is not an FFIl as defined in relevant U.S.
Treasury Regulations or is an Entity described in subparagraph B(4)(j) of the VI section
of the ANNEX | of the Agreement between the Government of the Grand Duchy of
Luxembourg and the Government of the United States of America to Improve
International Tax Compliance and with respect to The United States information reporting
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Term

Definition

North America

Passive NFFE

Private Placement

Non-Participating FFI

OECD
OECD Countries

Payment-in-kind

Principal Distributor

PRIIPS KID

Prospectus

Real Estate
Investment Trust
or REIT
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provisions commonly known as the Foreign Account Tax Compliance Act signed in Grand
Duchy of Luxembourg on 28th of March 2014, and also includes any Non-U.S. Entity that
is established in Luxembourg or another Partner Jurisdiction and that is not a Financial
Institution.

Canada, Mexico, Bermuda, Bahamas, and US and its territories: American Samoa,
Guam, Puerto Rico, U.S. Virgin Islands, and Northern Mariana Islands.

Any NFFE that is not (i) an active NFFE (as defined in the Foreign Account Tax
Compliance Act), or (ii) a withholding foreign partnership or withholding foreign trust
pursuant to relevant U.S. Treasury Regulations.

An offer or sale of stocks, bonds or securities not through a public market or exchange.

A non-participating Financial Institution, as that term is defined in relevant U.S. Treasury
Regulations. This term does not include a Luxembourg Financial Institution or other
Partner Jurisdiction Financial Institution other than a Financial Institution treated as a Non
participating Financial Institution pursuant to subparagraph 2(b) of Article 5 of the
Agreement between the Government of the Grand Duchy of Luxembourg and the
Government of the United States of America to Improve International Tax Compliance
and with respect to The United States information reporting provisions commonly known
as the Foreign Account Tax Compliance Act signed in Grand Duchy of Luxembourg on
28th of March 2014, or the corresponding provision in an agreement between the United
States and a Partner Jurisdiction.

Organisation for Economic Co-operation and Development.
Countries that are members, from time to time, of the OECD.

A type of bond for which, on each coupon payment date, the accrued coupon is
capitalized and fully or partially paid in the form of additional bonds or added to
the principal amount.

TCW Funds Distributors LLC, acting as principal distributor of the Fund on appointment
by the Management Company.

Information document for packaged retail and insurance-based investment product in
accordance with the provision of the Regulation (EU) No 1286/2014 of 26 November
2014, as amended, or in accordance with an equivalent requirement in the jurisdictions
in which the shares of the Fund are offered (“PRIIPS KID”, former Key Investor
Information Document).

The prospectus of the Fund, which is deemed to include the latest available annual report
and, where applicable, the non-audited semi-annual report, if published since the last
annual report. These reports form an integral part of this Prospectus.

Real estate investment trust, a closed-end pooled investment vehicle that invests
primarily in income-producing real estate or real estate related loans or interests (such
as mortgages) or MBS. A US REIT is a corporation or a business trust that would
otherwise be taxed as a corporation, but is not because it meets certain definitional
requirements of the US Internal Revenue Code. The US Internal Revenue Code permits
a qualifying REIT to deduct dividends paid, thereby effectively eliminating corporate level
federal income tax and making the REIT a pass-through vehicle for federal income tax
purposes. To meet the definitional requirements of the US Internal Revenue Code, a
REIT must, among other things, invest substantially all of its assets in interests in real
estate (including mortgages and other REITs) or cash and government securities, derive

6
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Definition

Registrar Agent

Regulated Market

Safe-keeping Delegate

SFDR

SFDR RTS Annex

Sector

Share

Shareholder or
Shareholders

STRIPS
Sub-Fund

Supplement
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most of its income from rents from real property or interest on loans secured by
mortgages on real property; and distribute to shareholders annually 90% or more of its
otherwise taxable income. REITs invested in by any Sub-Fund shall meet the eligibility
requirements of Article 41 (1) (c) of the 2010 Law on undertakings for collective
investment.

Société Générale Luxembourg acting as registrar agent of the Fund on appointment by
the Fund.

Any of the following (i) a regulated market within the meaning of article 4, item 1.14 of
Directive 2004/39/EC of the European Parliament and of the Council of 21 April 2004 on
markets in financial instruments; (ii) a market in a Member State which is regulated,
operates regularly and is recognised and open to the public; or (iii) a stock exchange or
market in a non-Member State which is regulated, operates regularly and is recognised
and open to the public.

Means any entity appointed by the Depositary, to whom Safe-keeping Services (as
defined in the Depositary Agreement) have been delegated in accordance with article
34bis of the 2010 Law and articles 13 to 17 of the EU Level 2 Regulation.

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27
November 2019 on sustainability-related disclosures in the financial services sector, for
the purpose of this prospectus the Sustainable Finance Disclosure Regulation.

Means for each of the ESG Promotion Sub-Funds and the Sustainable Sub-Funds, the
annex attached to the Supplement of the relevant Sub-Fund, in the form prescribed by
Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022.

A group of companies whose principal activities, products or services offered give them
a similar economic risk profile vis a vis issuers active in other sectors of the economy.
The definition of what constitutes a particular “sector” is therefore an evolving one,
particularly for issuers in sectors within industries that are new or are undergoing rapid
development. Some issuers could reasonably fall within more than one sector. For
example, some companies that sell goods over the internet (including issuers of
securities in which a Sub-Fund invests) were initially classified as internet companies, but
over time have evolved into the economic risk profiles of retail companies. The
Investment Manager will, on behalf of each Sub-Fund, make reasonable determinations
as to the appropriate sector to assign to each issuer of securities in which the Sub-Fund
invests. The Investment Manager will use its best efforts to assign each issuer to the
category which it believes is most appropriate. Further, the Sub-Funds take the position
that mortgage-backed securities and asset-backed securities, whether government-
issued or privately issued do not represent interests in any particular “industry” or group
of industries. Any sector restrictions shall not apply to any Sub-Fund’s purchase of U.S.
Government Securities.

A Share issued to an Investor in any Sub-Fund.

An Investor.

Separate Trading of Registered Interest and Principal of Securities bonds.
Each of the sub-funds of the Fund corresponding to a separate portfolio of assets.

A supplement included in Part Il of this Prospectus, describing the particular
specifications pertaining to a given Sub-Fund.
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Term

Definition

Sustainability Factors

Sustainability Risk

Sustainable Sub-Fund

Taxonomy Regulation

Transferable
Securities

UCl

UCITS

US or United States

US Person

Valuation Day

1915 Law

1933 Act
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Environmental, social and employee matters, respect for human rights, anti-corruption
and anti-bribery matters.

An environmental, social or governance event or condition that, if it occurs, could cause
an actual or a potential material negative impact on the value of an investment.

A Sub-Fund having a sustainable investment as its objective within the meaning of article
9 SFDR.

Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June
2020 on the establishment of a framework to facilitate sustainable investment, and
amending SFDR regulation.

Transferable securities within the meaning of the 2010 Law and the Grand-Ducal
Regulation of 2008.

An undertaking for collective investment which has as its sole object the collective
investment in Transferable Securities and/or other publicly offered liquid financial assets
of capital raised from the public and which operates on the principle of risk spreading and
the units/shares of which are at the request of holders repurchased or redeemed directly
or indirectly out of those undertakings’ assets provided that action taken to ensure that
the stock exchange value of such units/shares does not significantly vary shall be
regarded as equivalent to such repurchase or redemption.

An Undertaking for Collective Investment in Transferable Securities pursuant to the
amended Council Directive 2009/65/EC of 13 July 2009 on the coordination of laws,
regulations and administrative provisions relating to UCITS, as amended from time to
time.

The United States of America, its territories or possessions including the states and the
federal District of Columbia.

Any of the following: (i) a natural person who is a citizen or a resident in the United States;
(ii) a partnership or corporation organised or incorporated under the laws of the United
States; (iii) an estate of which any executor or administrator is a US person; (iv) a trust of
which any trustee is a US person; (v) any agency or branch of a foreign entity located in
the United States; (vi) any non-discretionary account or similar account (other than an
estate or trust), held by a dealer or other fiduciary for the benefit or account of a US
person; (vii) any discretionary account or similar account (other than an estate or trust)
held by a dealer or other fiduciary organised, incorporated, or (if an individual) resident in
the United States; (viii) any partnership or corporation if: (A) organised or incorporated
under the laws of any foreign jurisdiction; and (B) formed by a US person principally for
the purpose of investing in securities not registered under the 1933 Act, unless it is
organised or incorporated, and owned, by accredited investors who are not natural
persons, estates or trusts; and (ix) any other person falling within the definition of the term
“US Person” under Regulation S, promulgated under the 1933 Act.

Each Fund Business Day on which the Net Asset Value per Share is determined.
The Luxembourg law of 10 August 1915 on commercial companies, as amended from
time to time and specially as amended by the Luxembourg law of 23 August 2016, as the

same may be amended from time to time.

The United States Securities Act of 1933 (as amended).
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Term Definition

2010 Law The Luxembourg Law of 17 December 2010 on undertakings for collective investment,
as amended from time to time.

All references herein to “AUD” are to the Australian Dollar, the official currency of the commonwealth of Australia. All
references to “BRL” are to the Brazilian Real, the lawful currency in Brazil. All references to “CAD” are to the Canadian
Dollar, the lawful currency in Canada. All references to “CHF” are to the Swiss Franc, the lawful currency of Switzerland.
All references to “CNY” are to the Chinese Yuan, the lawful currency in China. All references herein to “EUR” are to the
Euro, the official currency of the euro area. All references to “GBP” are to Pound Sterling, the lawful currency of the UK.
All references to “HKD” are to the Hong Kong Dollar, the lawful currency in Hong Kong. All references to “IDR” are to
the Indonesian Rupiah, the lawful currency in Indonesia. All references to “INR” are to the Indian Rupee, the lawful
currency in India. All references to “JPY” are to the Japanese Yen, the lawful currency of Japan. All references to “MXN”
are to the Mexican Peso, the lawful currency in Mexico. All references to “NZD” are to the New Zealand Dollar, the lawful
currency in New Zealand. All references to “RMB” means, generally, Chinese Renminbi, the lawful currency of the
People’s Republic of China, and, unless the context otherwise requires, specifically refers to offshore Chinese Renminbi
(“CNH”) and not to onshore Chinese Renminbi (“CNY”). CNH represents the exchange rate of Chinese Renminbi traded
in Hong Kong or markets outside the People’s Republic of China. All references to “SGD” are to the Singapore Dollar,
the lawful currency in Singapore. All references to “TRY” are to the Turkish Lira, the lawful currency in Turkey. All
references to “US Dollars” and “USD” are to United States Dollars, the lawful currency of the United States of America.

TCWO0146285.1
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General Information Relating to the Fund
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1. Important Information

TCW Funds is a société d’investissement a capital variable (SICAV) incorporated under Luxembourg Law and listed on
the official list of undertakings for collective investment authorised under Part | of the 2010 Law which implemented into
Luxembourg law (i) the Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the
coordination of laws, regulations and administrative provisions relating to UCITS and (ii) the implementation measures
of the Directive 2009/65/EC.

However, this listing does not require an approval or disapproval of a Luxembourg authority as to the suitability or
accuracy of this Prospectus or any PRIIPS KID generally relating to the Fund or specifically relating to any Class of
Shares. Any declaration to the contrary should be considered as unauthorised and illegal.

The Directors, whose names appear under the heading Board of Directors accept joint responsibility for the information
and statements contained in this Prospectus and in the PRIIPS KID issued for each Class of Shares. To the best of the
knowledge and belief of the Directors (who have taken all reasonable care possible to ensure that such is the case), the
information and statements contained in this Prospectus are accurate at the date indicated on this Prospectus and do
not contain any material omissions which would render any such statements or information inaccurate. Nevertheless,
the offer, issue or sale of the Shares do not constitute a statement by which the information given by this Prospectus or
any PRIIPS KID will be at all times accurate, subsequent to the date thereof. Any information or representation not
contained in this Prospectus or in the PRIIPS KID, or in the financial reports which form an integral part of this
Prospectus, must be considered as non-authorised.

In order to take into account any material changes in the Fund, this Prospectus will be updated when necessary.
Therefore, prospective investors should inquire as to whether a new version of this Prospectus has been prepared and
whether a new PRIIPS KID is available.

The PRIIPS KID shall constitute pre-contractual information. It shall be fair, clear and not misleading. It shall be
consistent with the relevant parts of the Prospectus.

No person shall incur civil liability solely on the basis of the PRIIPS KID, including any translation thereof, unless it is
misleading, inaccurate or inconsistent with the relevant parts of the Prospectus. The PRIIPS KID shall contain a clear
warning to the effect that no civil liability is incurred on the sole basis of the information for investors including translations
thereof unless these do not fulfill the conditions of the above paragraph.

For defined terms used in this Prospectus, if not defined herein, please refer to the Glossary of Terms.

INVESTOR RESPONSIBILITY

Prospective investors should review this Prospectus and each relevant PRIIPS KID carefully in their entirety and consult
with their legal, tax and financial advisors in relation to (i) the legal requirements within their own countries for the
purchase, holding, redemption or disposal of Shares; (ii) any foreign exchange restrictions to which they are subject in
their own countries in relation to the purchase, holding, redemption or disposal of Shares; and (iii) the legal, tax, financial
or other consequences of subscribing for, purchasing, holding, redeeming or disposing of Shares. Prospective investors
should seek the advice of their legal, tax and financial advisors if they have any doubts regarding the contents of this
Prospectus and each relevant PRIIPS KID.

TARGETED INVESTORS

The Fund targets both retail or natural persons and Institutional Investors. The risk and reward profile of each Class of
Shares is described in the relevant PRIIPS KID.

DISTRIBUTION AND SELLING RESTRICTIONS

No persons receiving a copy of this Prospectus or any PRIIPS KID in any jurisdiction may treat this Prospectus as
constituting an invitation to them to subscribe for Shares unless in the relevant jurisdiction such an invitation could
lawfully be made without compliance with any registration or other legal requirements.
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The Shares have not been and will not be registered under the 1933 Act or the securities laws of any of the states of
the United States. The Shares may not be offered, sold or delivered directly or indirectly in the United States or to or for
the account or benefit of any US Person. Any re-offer or resale of any of the Shares in the United States or to US
Persons may constitute a violation of US law. Each applicant for Shares will be required to certify whether it is a US
Person.

The Shares are being offered outside the United States in reliance on an exemption from registration under Regulation
S under the 1933 Act and if offered in the United States will be offered to a limited number of “accredited investors” (as
defined in Rule 501(a) of Regulation D under the 1933 Act) in reliance on the private placement exemption from the
registration requirements of the 1933 Act provided by section 4(2) of the 1933 Act and Regulation D thereunder.

The Fund will not be registered under the United States Investment Company Act of 1940, as amended. Based on
interpretations of the Investment Company Act by the staff of the United States Securities and Exchange Commission
(the “SEC”) relating to foreign investment companies, if the Fund has more than one hundred beneficial owners of its
securities who are US Persons, it may become subject to the registration requirements under the Investment Company
Act. The Directors will not knowingly permit the number of holders of Shares who are US Persons to exceed ninety (or
such lesser number as the Directors may determine). To ensure this limit is maintained the Directors may decline to
register a transfer of Shares to or for the account of any US Person and may require the mandatory repurchase of
Shares beneficially owned by US Persons. The Fund retains the right to offer only one Class of Shares for subscription
in any particular jurisdiction in order to conform to local law, custom, business practice or the Fund’s commercial
objectives.

RELIANCE ON THIS PROSPECTUS AND ON THE PRIIPS KID

Shares in any Sub-Fund described in this Prospectus as well as in the relevant PRIIPS KIDs are offered only on
the basis of the information contained therein and (if applicable) any addendum hereto and the latest audited
annual report and any subsequent semi-annual report of the Fund.

Any further information or representations given or made by any Distributor, Intermediary, dealer, broker or other person
should be disregarded and, accordingly, should not be relied upon. No person has been authorised to give any
information or to make any representation in connection with the offering of Shares other than those contained in this
Prospectus and (if applicable) any addendum hereto and in any subsequent semi-annual or annual report for the Fund
and, if given or made, such information or representations must not be relied on as having been authorised by the
Directors, the Conducting Officers, the Investment Manager, the Depositary Bank, the Administrative Agent or the
Registrar Agent. Statements in this Prospectus are based on the law and practice currently in force in Luxembourg at
the date hereof and are subject to change. Neither the delivery of this Prospectus or of the PRIIPS KID nor the issue of
Shares shall, under any circumstances, create any implication or constitute any representation that the affairs of the
Fund have not changed since the date hereof.

Prospective investors may obtain, free of charge, on request, a copy of this Prospectus and of the PRIIPS KID relating
to the Class(es) of Shares in which they invest, the annual and semi-annual financial reports of the Fund and the Articles
of Incorporation at the registered office of the Fund.

The Fund shall provide Investors with the PRIIPS KID in good time before their proposed subscription of Shares. The
Fund shall provide PRIIPS KID to product manufacturers and intermediaries selling the Shares to investors or advising
investors on potential investments in the Fund or in products offering exposure to the Fund upon their request. The
intermediaries selling or advising investors on potential investment in the Fund must provide PRIIPS KID to their clients
or potential clients.

The PRIIPS KID shall be provided to investors free of charge. The PRIIPS KID may be delivered in a durable medium
or by means of a website. A hard copy shall be supplied to investors on request and free of charge. In addition an up to
date version of the PRIIPS KID shall be published on the website of the Fund or the Investment Manager or one of its
affiliates. The essential elements of the PRIIPS KID must be kept up to date.

This Prospectus contains forward-looking statements, which provide current expectations or forecasts of future events.
Words such as “may”, “expects”, “future” and “intends”, and similar expressions, may identify forward-looking
statements, but the absence of these words does not mean that a statement is not forward-looking. Forward-looking
statements include statements about the Fund’s plans, objectives, expectations and intentions and other statements
that are not historical facts. Forward-looking statements are subject to known and unknown risks and uncertainties and
inaccurate assumptions that could cause actual results to differ materially from those expected or implied by the forward-
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looking statements. Prospective Investors should not unduly rely on these forward-looking statements, which apply only
as of the date of this Prospectus.

INVESTMENT RISKS

Investment in any Sub-Fund carries with it a degree of financial risk, which may vary among Sub-Funds. The
value of Shares and the return generated from them may go up or down, and investors may not recover the
amount initially invested. Investment risk factors for an investor to consider are set out under Appendix Il
entitled Special Risk Considerations and Risk Factors.

The average recommended investment horizon also varies according to the several Sub-Funds as more fully described
in Part Il of the Prospectus for a Sub-Fund.

MARKET TIMING AND LATE TRADING POLICY

The Fund does not knowingly allow investments which are associated with market timing practices, as such practices
may adversely affect the interests of all Investors and intends to seek to restrict or reject such trading or take other
action, as described below, if in the judgment of the Fund or its Transfer Agent such trading may interfere with the
efficient management of the portfolio of any Sub-Fund, may materially increase the Sub-Fund’s transaction costs,
administrative costs or taxes, or may otherwise be detrimental to the interests of the Fund and its Shareholders.

As per the CSSF Circular 04/146, market timing is to be understood as an arbitrage method through which an investor
systematically subscribes and redeems or converts units or shares of the same UCI within a short time period, by taking
advantage of time differences and/or imperfections or deficiencies in the method of determination of the Net Asset Value
of the UCI.

Opportunities may arise for the market timer either if the Net Asset Value of the UCl is calculated on the basis of market
prices which are no longer up to date (stale prices) or if the UCI is already calculating the Net Asset Value when it is still
possible to issue orders.

Market timing practices are not acceptable as they may affect the performance of the Fund through an increase of the
costs and/or entail a dilution of the profit.

Accordingly, the Directors may, whenever they deem it appropriate and at their sole discretion, cause the Registrar
Agent and the Administrative Agent, respectively, to implement any of the following measures:

- Cause the Registrar Agent to reject any application for conversion and/or subscription of Shares from investors
whom the former considers market timers.

- The Registrar Agent may combine Shares which are under common ownership or control for the purposes of
ascertaining whether an individual or a group of individuals can be deemed to be involved in market timing practices.

- If a Sub-Fund is primarily invested in markets which are closed for business at the time the Sub-Fund is valued,
during periods of market volatility cause the Administrative Agent to allow for the Net Asset Value per Share to be
adjusted to reflect more accurately the fair value of the Sub-Fund’s investments at the point of valuation.

There is no assurance that the Fund or its agents will gain access to any or all information necessary to detect market
timing. While the Fund will seek to take actions (directly and with the assistance of financial intermediaries) that will
detect market timing, the Fund cannot represent that such trading activity can be completely eliminated.

Late trading is to be understood as the acceptance of a subscription (or conversion or redemption) order after the
relevant dealing deadline on the relevant Dealing Day and the execution of such order at the price based on the Net
Asset Value applicable to such same Dealing Day. Late trading is strictly forbidden.

Monitoring Intermediaries

Investors are subject to this policy whether they are a direct Shareholder of a Sub-Fund or are investing indirectly
through a financial intermediary such as a bank, an insurance company, an investment advisor, or any other distributor
that acts as nominee for investors subscribing the Shares in their own name but on behalf of its customers.

While the Fund will encourage financial intermediaries to apply the Fund’s market timing policy to their customers who
invest indirectly in the Fund, the Fund is limited in its ability to monitor the trading activity or enforce its policy with respect
to customers of financial intermediaries. For example, should it occur, the Fund may not be able to detect market timing
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that may be facilitated by financial intermediaries or made difficult to identify in the accounts used by those intermediaries
for aggregated purchases, switches and sales on behalf of all their customers. More specifically, unless the financial
intermediaries have the ability to apply the Fund’s policy to their customers through such methods as implementing
short-term trading limitations or restrictions, monitoring trading activity for what might be market timing, the Fund may
not be able to determine whether trading by customers of financial intermediaries is contrary to the Fund'’s policy.

DATA PROTECTION

In accordance with the provisions of the Luxembourg law of 1 August 2018 on the organisation of the National Data
Protection Commission, implementing Regulation (EU) 2016/679 of the European Parliament and of the Council of 27
April 2016 on the protection of natural persons with regard to the processing of personal data and on the free movement
of such data, and repealing Directive 95/46/EC (General Data Protection Regulation) (the “Luxembourg Data
Protection Law”), the Shareholders are informed that the Fund, as data controller, collects, stores and processes by
electronic or other means the data supplied by Shareholders at the time of their subscription for the purpose of fulfilling
the services required by the Shareholders and complying with its legal obligations including, but not limited to, tax
reporting obligations (if any).

The data processed may include, in particular, the Shareholder's name, address, contact details invested amount,
details of tax residence (the “Personal Data”).

The Shareholder may, at his/her/its discretion, refuse to communicate the Personal Data to the Fund. In this event the
Board of Directors may reject his/her/its request for subscription for Shares in the Fund. Moreover, failure to provide
requested information may subject the Shareholder to liability for any resulting penalties or other charges and/or
mandatory redemption of its Shares in the Fund.

In particular, the Personal Data supplied by Shareholders is processed for the purpose of (i) maintaining the register of
Shareholders, (ii) processing subscriptions, redemptions and conversions of Shares and payments of distributions to
Shareholders, (iii) maintaining controls in respect of late trading and market timing practices, (iv) complying with
applicable anti-money laundering and terrorism financing rules, (v) tax identification and reporting, (vi) marketing.

A Shareholder may object to the use of his/her/its Personal Data for marketing purposes. This objection must be made
in writing to the Fund at the following address:

TCW FUNDS
3, rue Jean Piret
L-2350 Luxembourg
Grand Duchy of Luxembourg

The Fund may delegate the processing of the Personal Data to one or several entities (the “Processors”) which are
located in the European Union (the “EU”) or in other countries which are deemed to offer an adequate level of protection
by the European Commission or the National Commission for Data Protection (such as the Administrative Agent, the
Registrar Agent) or which are located outside such countries (such as any facilities agents and/or representatives).

To enable the Fund to process Personal Data for the purposes set out above, and for no other purpose, the Shareholders
consent, by investing in the Fund, to their Personal Data being disclosed and transferred both to countries which ensure
that an adequate level of protection is complied therewith, and to other countries, which may not have data protection
laws as protective as those within the EU.

Personal Data may be transferred to third parties such as governmental or regulatory bodies including tax authorities
(in particular for compliance with FATCA and CRS rules as further specified in this Prospectus), auditors and
accountants in Luxembourg as well as in other jurisdictions. The Fund undertakes not to transfer the Personal Data to
any third parties other than the Processors, except if required by law or with the prior consent of the relevant
Shareholder.

Each Shareholder has a right to access his/her/its Personal Data and may ask for a rectification thereof in cases where
such Personal Data is inaccurate and/or incomplete. For these purposes, the Shareholder may contact the Fund in
writing at the address indicated above.
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For the avoidance of any doubt, it being understood that certain Personal Data may be collected, recorded, stored,
adapted, transferred or otherwise processed and used by the Fund, the Registrar Agent, the Management Company
and other financial intermediaries. In particular, such data may be processed for the purposes of account and distribution
fee administration, anti-money laundering identification, tax identification under the Council Directive 2003/48/EC
regarding the taxation of savings income (the “EU Savings Directive”) EU Council Directive 2011/16/EU on
Administrative Cooperation in the field of Taxation (as amended by Council Directive 2014/107/EU), the OECD’s
standard for automatic exchange of financial account information (commonly referred to as the “Common Reporting
Standard”), and any other exchange of information regimes to which the Fund may be subject to from time to time) and
to provide client-related services. Such information shall not be passed on any unauthorised third persons.

Prospective investors should note that by completing the subscription agreement, they are providing information that
may constitute personal data within the meaning of the EU General Data Protection Regulation (Regulation (EU)
2016/679) (the “GDPR”) and any other EU or national legislation which implements or supplements the foregoing). The
use of the personal data investors provide to the Fund in the subscription form is governed by the GDPR and the terms
of a privacy notice, which will be provided to the investors. The data controller of the personal data provided by the
investors is the Fund.

By subscribing to the Shares, each Shareholder consents to such processing of his/her/its personal data. This
consent is formalized in writing in the subscription form used by the relevant Intermediary.

FATCA

The Foreign Account Tax Compliance provisions of the U.S. Hiring Incentives to Restore Employment Act enacted in
March 2010 (the “FATCA”) generally impose a reporting to the U.S. Internal Revenue Service of US Persons’ direct and
indirect ownership of non-U.S. accounts and non-U.S. entities (within the meaning of FATCA provisions). Failure to
provide the requested information will lead to a 30% withholding tax applying to certain U.S. source income (including
dividends and interest) and gross proceeds from the sale or other disposal of property that can produce U.S. source
interest or dividends.

SECURITIES FINANCING TRANSACTIONS

The Fund is not authorized to enter into transactions covered under the EU Regulation 2015/2365 of the European
Parliament and of the Council of 25 November 2015 on transparency of securities financing transactions and of reuse
and amending Regulation (EU) No 648/2012 (the “SFTR”).

Should any Sub-Fund enter into transactions covered under the SFTR, all the relevant information will be disclosed in
the General part of the Prospectus and in the Appendix of the relevant Sub-Fund in accordance with article 14.2 of the
SFTR.

By subscribing to the Shares, each Investor consents to such processing of its personal data. This consent is
formalised in writing in the subscription form used by the relevant Intermediary.

Reliance on Regulatory Exemption under the United States Commodity Exchange Act.

With respect to trading in futures, swaps, certain currency contracts or other derivatives regulated as commodity
interests under the United States Commodity Exchange Act (the “CEA”), the Investment Manager intends to operate
each Sub-Fund so as to be exempt from registration as a commaodity pool operator in reliance upon Rule 4.13(a)(3)
promulgated by the United States Commodity Futures Trading Commission (“CFTC”) under the CEA. CFTC Rule
4.13(a)(3) provides an exemption from registration as a commodity pool operator to operators of pools (i) the interests
in which are exempt from registration under the 1933 Act and are offered and sold without marketing to the public in the
United States, (ii) the participants of which are limited to “accredited investors” as defined in Rule 501 of Regulation D
under the 1933 Act, trusts that are not accredited investors but were formed by accredited investors for the benefit of
family members, “qualified eligible persons” as defined in CFTC Rule 4.7 (including “Non-United States persons”, as
defined in said rule), and “knowledgeable employees” as defined in the United States Investment Company Act of 1940
and the rules thereunder, and (iii) that engage in a limited amount of commaodity interest transactions, as defined in
CFTC Rule 4.13(a)(3). As a result, the Investment Manager and each Sub-Fund are not required to deliver to
Shareholders a disclosure document and a certified annual report prescribed under CFTC rules.
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2. Fund Organisation

TCW Funds
3, rue Jean Piret
L-2350 Luxembourg

BOARD OF DIRECTORS OF THE FUND
CHAIRMAN:

Gian Luca GIURLANI, Managing Director of TCW
Italy SIM, Milan, ltaly

DIRECTORS:

Joseph CARIERI, Group Managing Director of TCW
Investment Management Company LLC

Hermann BEYTHAN
Independent Director, Of Counsel, Linklaters LLP,
Luxembourg

MANAGEMENT COMPANY

Carne Global Fund Managers (Luxembourg) S.A.
3, rue Jean Piret
L-2350 Luxembourg

INVESTMENT MANAGERS (Please refer to
Appendix Ill for a list of Sub-Fund(s) managed by
each investment manager)

TCW Investment Management Company LLC
515 South Flower Street

Los Angeles, CA 90071

United States

INVESTMENT SUB-MANAGERS (Please refer to
Appendix lll for a list of Sub-Fund(s) managed by
each investment sub-manager)

Amundi Japan Limited

1-2-2, Uchisaiwaicho Chiyoda-Ku,
Tokyo 100 — 0011

Japan

Quaestio Capital Management SGR S.P.A
15 Corso Como,

Milano, Lombardy, 20154

Italy

DEPOSITARY BANK AND PAYING AGENT

Société Générale Luxembourg
11, Avenue Emile Reuter
L-2420 Luxembourg

ADMINISTRATIVE AGENT

Société Générale Luxembourg
11, Avenue Emile Reuter
L-2420 Luxembourg

Operational center:
8-10 Porte de France,
L-4360 Esch-Sur-Alzette

REGISTRAR AGENT

Société Générale Luxembourg
11, Avenue Emile Reuter
L-2420 Luxembourg

Operational center:
8-10 Porte de France,
L-4360 Esch-Sur-Alzette

CORPORATE AND DOMICILIARY AGENT

Carne Global Fund Managers (Luxembourg) S.A.
3, rue Jean Piret
L-2350 Luxembourg

PRINCIPAL DISTRIBUTOR

TCW Funds Distributors LLC
515 South Flower Street

Los Angeles, CA 90071
United States

AUDITORS

Deloitte Audit
20, Boulevard de Kockelscheuer
L-1821 Luxembourg

LEGAL ADVISERS

As to Luxembourg law
Linklaters LLP

Avenue John F. Kennedy 35
L-1855 Luxembourg

As to United States law
Paul Hastings LLP

55 Second Street

San Francisco, CA94105
United States
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3. List of Sub-Funds

Investment Managers and Sub-Funds

TCW Investment Management Company LLC:
TCW Funds — TCW Core Plus Bond Fund
TCW Funds — TCW Unconstrained Bond Fund
TCW Funds — TCW Income Fund
TCW Funds — TCW Global Securitized Fund
TCW Funds — TCW High Yield Sustainable Bond Fund
TCW Funds — TCW Emerging Markets Sustainable Income Fund
TCW Funds — TCW Select Sustainable Equities Fund
TCW Funds — TCW Relative Value Sustainable US Equities Fund
TCW Funds — TCW Global Artificial Intelligence Sustainable Equity Fund
TCW Funds — TCW Global Premier Sustainable Equities Fund
TCW Funds — TCW Global Multi Asset Opportunities Fund

In the case of Sub-Funds or Classes which are not launched, the Board of Directors is empowered to determine at
any time the initial period of subscription and the initial subscription price; at the launch of any Class of Shares in a
Sub-Fund, the relevant PRIIPS KID shall be updated to provide the investors with the relevant information.
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4. Introduction to the Fund
A. INCORPORATION OF THE FUND

The Fund was incorporated on December 7, 2011 for an unlimited period as a société anonyme under the
laws of the Grand Duchy of Luxembourg and qualifies as an open-ended société d’investissement a capital
variable under part | of the 2010 Law.

The deed of incorporation of the Fund, including the Articles of Incorporation, were published in the Mémorial
number 3212 on December 30, 2011. The Articles of Incorporation were amended on May 22, 2012. The
coordinated Articles of Incorporation were published in the Mémorial number 1398 on June 6, 2012.

The capital of the Fund is expressed in USD, represented by Shares with no mention of nominal value, paid
in full at the time of their issue. The capital is at all times equal to the total of the Net Assets of all the Sub-
Funds.

The Articles of Incorporation have been deposited and are available for inspection at the Luxembourg Trade
Register (Registre de commerce et des sociétés de Luxembourg). The Fund is registered with the Luxembourg
Trade Register under number B 165.275.

B. ELIGIBILITY OF THE FUND

In order to be eligible for investment by UCITS, the Fund may not, pursuant to the Articles of Incorporation and
the investment restrictions, invest more than 10% of its net assets in units or shares of other UCITS and/or
other UCls.

C. ALLOCATION OF ASSETS AND LIABILITIES

The Fund is an “umbrella fund” within the meaning of article 181 of the 2010 Law and is divided into multiple
Sub-Funds each representing a separate portfolio of assets and series of shares. At the date of the Prospectus
the Fund comprises one Sub-Fund as set forth under the heading List of Sub-Funds. Any particular Sub-Fund
can be further divided into different Classes to accommodate different subscription and redemption provisions
and/or fees and charges to which they are subject, as well as their availability to certain types of investors. All
references to a Sub-Fund, shall, where the context requires, include any Class of Shares that belongs to such
Sub-Fund.

The Fund may create further Sub-Funds, thereby issuing new Classes. When such new Sub-Funds are
created, this Prospectus will be amended accordingly, in order to provide all the necessary information on such
new Sub-Funds. A PRIIPS KID relating to each new Sub-Fund’s Class of Shares will also be issued
accordingly.

Each Sub-Fund corresponds to a separate portfolio of assets. Each such portfolio of assets is allocated only
to the Shares in issue and outstanding within each Sub-Fund. Each Sub-Fund and Class, if any, will bear its
own liabilities.

The following provisions shall apply to each Sub-Fund:

(a) separate records and accounts shall be maintained for each Sub-Fund as the Board of Directors and the
Depositary Bank shall from time to time determine;

(b) the proceeds from the issue of Shares shall be recorded in the accounts of the Sub-Fund and the assets
and liabilities and income and expenditures attributable thereto shall be applied to such Sub-Fund subject
to the provisions of this Prospectus; and

(c) where any asset is derived from any other asset, such derivative asset shall be applied in the records and
accounts of the Fund to the same Sub-Fund as the asset from which it was derived and on each revaluation
of an asset the increase or diminution in value shall be applied to the relevant Sub-Fund.
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With regard to third parties, the Fund shall constitute a single legal entity; however, by derogation from Article
2093 of the Luxembourg Civil Code, the assets of any particular Sub-Fund are only applicable to the debts,
commitments and obligations of that Sub-Fund. The assets, commitments, charges and expenses which, due
to their nature or as a result of a provision of this Prospectus, cannot be allocated to one specific Sub-Fund
will be charged to the different Sub-Funds proportionally to their respective Net Asset Values and pro rata
temporis.

As between the Investors, each Sub-Fund shall be treated as a separate legal entity.
D. NET ASSET VALUE

The Shares are issued and redeemed at their Net Asset Value determined on each Valuation Day and
calculated on the Calculation Day defined in the appendix for the relevant Sub-Fund.

Given that the Sub-Funds are exposed to market fluctuations and the risks inherent to any investment, the
value of the net assets (the “Net Assets”) of the Sub-Funds will vary in consequence.

The Net Asset Value of each Class of Shares, calculated on each relevant Valuation Day, is expressed in its
NAV Currency.

In each Sub-Fund, the Board of Directors may, but is not required to, issue more than one Class of Shares.

For further information on the Classes of Shares, investors should refer to the chapter entitled “The Shares”
and “Appendix | - Classes of Shares” that may be issued by the Fund detailing the available Classes for each
Sub-Fund as well as their characteristics.

An Investor may be entitled, under certain conditions, to switch from one Class of Shares to another Class of
Shares within the same or another Sub-Fund on any Valuation Day. The conversion of a Class of Shares into
another Class of Shares is subject to certain restrictions, due to the specific features of the relevant Classes
(please refer to the chapter entitled Conversion of Shares).

The Board of Directors may apply to list the Shares on the official listing of the "Bourse de Luxembourg".

5. Administration and Management of the Fund

A. THE BOARD OF DIRECTORS

The Board of Directors is responsible for determining the Fund’s investment objectives and policies and
overseeing the management and administration of the Fund.

B. THE MANAGEMENT COMPANY

The Management Company is a société anonyme established as a Luxembourg société de gestion on 17
September 2009 pursuant to Chapter 15 of the Law. The articles of incorporation of the Management Company
have been lodged with the Luxembourg Trade and Companies’ Register and have been published in the
Mémorial on 4 November 2009. The articles of incorporation of the Management Company were most recently
updated on 11 December 2015 and this amendment was published in the Mémorial C on 17 February 2016.
The Management Company is registered with the Luxembourg Trade and Companies’ Register under number
B-148258.

In accordance with and subject to the terms of the Management Company Agreement and under its own
supervision and responsibility, the Management Company is authorised to delegate its management and
advisory duties and functions. Any such delegation is subject to the prior approval of the Fund and, to the
extent required by applicable law and any regulatory authorities. The expenses in relation to any such
delegation will be paid directly by the Fund. In agreement with the Fund, the Management Company has
decided to delegate several of its functions as is further described in this Prospectus. The Management
Company adopts procedures aiming to control that the execution of the mandates given to the different agents
are carried out in accordance with the conditions agreed and in compliance with the rules and regulations in
force.

In addition to the Fund, the Management Company also manages other undertakings for collective investment.
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The Management Company shall be in charge of the management and administration of the Fund, and will
provide risk management services, cash management and treasury services to the Fund, along with middle
and back-office services relating to each Sub-Fund’s portfolio.

The Management Company has established and maintains a permanent risk management function that
implements effective risk management policies and procedures in order to identify, measure, manage and
monitor on an ongoing basis all risks relevant to the Sub-Fund's investment policies including in particular
market, credit, liquidity, counterparty and operational risks.

The Management Company employs appropriate liquidity management methods and adopts procedures,
which enable it to monitor the liquidity risk of each Sub-Fund, which include among other tools the use of stress
tests under both normal and exceptional liquidity conditions. Such stress testing is conducted in accordance
with the Management Company’s “Liquidity Stress Testing Policy” which is reviewed annually and which sets
out, among others, the frequency at which the stress testing is to be conducted, the assumptions used and the

exchange of information between the Management Company and the Investment Manager.
C. THE INVESTMENT MANAGERS

The Management Company has delegated under its responsibility and control to TCW Investment
Management Company LLC the management of the investments of the Sub-Funds pursuant to an investment
management agreement (as may be amended from time to time) (the “Investment Management
Agreement”).

TCW Investment Management Company was initially incorporated as a corporation in the State of California
and registered as a US investment adviser with the SEC. As of April 1st, 2016, TCW Investment Management
Company LLC was converted into a Delaware Limited Liability Company. It is majority-owned and controlled
by its parent company, The TCW Group, Inc. As of September 30, 2020, TCW Investment Management
Company LLC and its affiliated companies, which provide a variety of trust, investment management and
investment advisory services, had approximately USD 235 billion of assets under management or committed
to management.

The Investment Manager is authorised to delegate its functions to one or more Investment Sub-Manager(s).
Refer to Appendix Il for a list of the Investment Managers and Investment Sub-Managers. Should it be the
case, the Prospectus and the PRIIPS KID may be updated.

The Investment Management Agreement is concluded for an undetermined period of time and may be
terminated at any time by either party with six months’ prior notice. The remuneration payable to the Investment
Manager is described under the chapter entitled Fees and Expenses.

D. PRINCIPAL DISTRIBUTOR AND OTHER INTERMEDIARIES

The Management Company may delegate under its responsibility and control, to one or several banks,
financial institutions and Intermediaries the ability to offer and sell the Shares to investors and to handle the
subscription, redemption, conversion or transfer requests of Investors. Subject to the law of the countries
where Shares are offered, such Intermediaries may, with the agreement of the Management Company, act as
nominees for the investor.

The Management Company has appointed TCW Funds Distributors LLC to act as Principal Distributor of the
Fund pursuant to a distribution agreement (as can be amended from time to time) (the “Distribution
Agreement”).

TCW Funds Distributors was initially incorporated as a corporation in the State of California and registered as
a US broker-dealer with the Financial Industry Regulatory Authority. As of April 1st, 2016, TCW Funds

Distributors LLC was converted into a Delaware Limited Liability Company It is majority-owned and controlled
by its parent company, The TCW Group, Inc.

E. ADMINISTRATIVE AGENT

Société Générale Luxembourg has been appointed pursuant to an agreement with the Management Company
as administrative agent (the “Administration Agreement”).
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In such capacities, Société Générale Luxembourg is responsible for the administrative functions required by
Luxembourg law such as the calculation of the Net Asset Value and the maintenance of accounting records.

F. CORPORATE AND DOMICILIARY AGENT

In accordance with and subject to the terms of the corporate and domiciliary agreement (the “Corporate and
Domiciliary Agreement”), Carne Global Fund Managers (Luxembourg) S.A. in its capacity as Corporate and
Domiciliary Agent shall have the following duties:

- to allow the Fund to establish its registered office at the Fund's registered office and the Fund shall use
this registered office for its central administration;

- to provide suitable office accommodation, conference rooms and other facilities to the Fund at this
registered office, especially for the meetings of the Board of Directors and for general meetings of the
Shareholders in Luxembourg; and

- tocreate and maintain at the registered office of the Fund all records, books, files, agreements, forms, lists
and other corporate documents relating to the Fund and their activities as required by Luxembourg laws,
the Articles of Incorporation and this Prospectus.

G. REGISTRAR AGENT

Société Générale Luxembourg has been appointed by the Management Company pursuant to an agreement
concluded with the Fund to act as Registrar Agent of the Fund (the “Registrar Agent Agreement”).

The Registrar Agent will be responsible for handling the processing of subscriptions for Shares, dealing with
requests for redemptions and conversions and accepting transfers of funds, for the safekeeping of the register
of the Investors, the delivery of share certificates (“Share Certificates”), if requested, the safekeeping of all
non-issued Share Certificates of the Fund, for accepting Shares Certificates rendered for replacement,
redemption or conversion and for providing and supervising the mailing of reports, notices and other
documents to the Investors, as further described in the above mentioned agreement.

H. DEPOSITARY AND PRINCIPAL PAYING AGENT

Société Générale Luxembourg is the Fund's depositary and paying agent (the “Depositary”). The Depositary
will assume its functions and duties in accordance with articles 33 to 37 of the 2010 Law and the EU Level 2
Regulation. The relationship between the Fund and the Depositary is subject to the terms of a depositary and
paying agent agreement entered into for an unlimited period of time (the “Depositary Agreement’). Each
party to the Depositary Agreement may terminate it upon a ninety (90) calendar days’ prior written notice.

In accordance with the 2010 Law, and pursuant to the Depositary Agreement, the Depositary carries out, infer
alia, the safe-keeping of the assets of the Fund as well as the monitoring of the cash flows and the monitoring
and oversight of certain tasks of the Fund.

The Depositary may delegate Safe-keeping Services (as defined in the Depositary Agreement) to Safe-
keeping Delegates under the conditions stipulated in the Depositary Agreement and in accordance with article
34bis of the 2010 Law and articles 13 to 17 of the EU Level 2 Regulation. As the case may be, should the
deposit of all the assets of the Fund be concentrated with a limited number of third party. The Depositary is
also authorized to delegate any other services under the Depositary Agreement other than Oversight Services
and Cash Monitoring Services (as defined in the Depositary Agreement).

The Depositary is liable to the Fund for the loss of Held In Custody Assets (as defined in the Depositary
Agreement and in accordance with article 18 of the UE Level 2 Regulation) by the Depositary or the Safe-
keeping Delegate. In such case, the Depositary shall be liable to return a Held In Custody Assets of an identical
type or the corresponding amount to the Fund without undue delay, unless the Depositary can prove that the
loss arose as a result of an external event beyond its reasonable control, the consequences of which would
have been unavoidable despite all reasonable efforts to the contrary. In performing any of its other duties under
the Depositary Agreement, the Depositary shall act with all due skill, care and diligence that a leading
professional custodian for hire engaged in like activities would observe. The Depositary is liable to the Fund
for any other losses (other than loss of Held In Custody Assets described above) as a result of negligence,
bad faith, fraud, or intentional failure on the part of the Depositary (and each of its directors, officers, servants
or employees).
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The liability of the Depositary as to Safe-keeping Services shall not be affected by any delegation as referred
to in article 34bis of the 2010 Law or excluded or limited by agreement.

In case of termination of the Depositary Agreement, a new depositary shall be appointed. In cases where the
appointment of the Depositary has been terminated but no new depositary has been appointed at the expiry
of the notice period for termination as set out above, the Depositary shall take all the measures necessary as
set out above and shall keep open or, if required, shall open all accounts necessary for the safekeeping of the
Fund’s assets until the completion of the liquidation process of the Fund and its withdrawal from the list
provided for in Article 130(1) of the 2010 Law.

The Depositary is a wholly-owned subsidiary of Société Générale, a Paris-based credit institution. The
Depositary is a Luxembourg public limited company registered with the Luxembourg trade and companies
register under number B 6061 and whose registered office is situated at 11, avenue Emile Reuter, L-2420
Luxembourg. Its operational center is located 28-32, 8-10 Porte de France, L-4360 Esch-Sur-Alzette. It is a
credit institution in the meaning of the law of 5 April 1993 relating to the financial sector, as amended.

The Depositary is not responsible for any investment decisions of the Fund or of one of its agents or the effect
of such decisions on the performance of a relevant Sub-fund.

In addition, Société Générale Luxembourg will act as the Fund's principal paying agent. In that capacity,
Société Générale Luxembourg will have as its principal function the operation of procedures in connection with
the payment of distributions and, as the case may be, redemption proceeds on the Shares of the Fund.

Up-to-date information regarding this section “Depositary and Principal Paying Agent” as well as a list of the
safe-keeping delegates will be made available to shareholders on request.

In all circumstances the Depositary shall, in carrying out its functions of depositary, act honestly, fairly,
professionally and independently and solely in the interest of the Fund and its Shareholders in accordance
with article 37 of the 2010 Law. In this respect, the activities of the Depositary are managed and organised in
such a way as to minimise any potential conflicts of interest. In particular, the Depositary has, functionally and
hierarchically, separated the performance of its depositary tasks from its other potentially conflicting tasks, and
the potential conflicts of interest are identified, managed, monitored and disclosed in Appendix VI to the
Prospectus.

In this respect, Société Générale Luxembourg in its capacity, in one hand, as depositary and paying agent
and, on the other hand, as administrative agent and registrar agent of the Fund (i) has established,
implemented and maintains operational an effective conflicts of interest policy; (ii) has established a functional,
hierarchical and contractual separation between the performance of its depositary functions and the
performance of other tasks and (iii) proceeds with the identification as well as the management and adequate
disclosure of potential conflicts of interest in the manner described in the preceding paragraph.

. AUDITOR

Deloitte Audit has been appointed by the Fund as its auditors.

6. Investment Objectives and Policies General

The Fund has been established for the purpose of investing in Transferable Securities, Money Market
Instruments, as well as in other permitted assets in accordance with the 2010 Law.

The Sub-Funds invest in accordance with the investment objective and policy of each Sub-Fund as defined in
each Sub-Fund Annex under Part Il of the Prospectus, the restrictions under the section entitled Investment
Restrictions and the other limits specified in this Prospectus.

The investment objective and policy of certain Sub-Funds, as described below, may refer to investments in
various geographical ar