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Enquiries

In the absence of other arrangements, enquiries regarding
the Company should be addressed as follows:

Written enquiries:

BlackRock Investment Management (UK) Limited

c/o BlackRock (Luxembourg) S.A.

PO. Box 1058
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Grand Duchy of Luxembourg

All other enquiries:

Telephone: + 44 207 743 3300

Fax: + 44 207 743 1143

Website: www.blackrockinternational.com
Email: investor.services@blackrock.com
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General Information

Current Prospectus

BlackRock Global Funds (the “Company”) Prospectus and addendum, and the relevant PRIIPs KID for the Funds along with copies
of the Account Opening and Dealing Form may be obtained from the Local Investor Services Centre, the Management Company or
any of the Representatives or Distributors. Copies of the Company’s Articles of Association and the Annual Report and Audited
Financial Statements and Interim Report and Unaudited Financial Statements may also be obtained free of charge from any of
these offices and from the Paying Agents. All these documents are also available from www.blackrockinternational.com.

Representatives

The representative in Hong Kong is BlackRock Asset Management North Asia Limited, 16/F, Champion Tower, 3 Garden Road

Central, Hong Kong.

The representative in Switzerland is BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, 8001 Zurich, Switzerland.

The representative in Poland is Dubinski Jelenski Masiarz and Partners Sp.K ul. Zielna 37, 00-108 Warszawa, Poland.

The representative in Israel is Altshuler Shaham Mutual Funds Management Ltd, 19A Habarzel St., Ramat Hachayal, Tel Aviv, Israel.

The facilities agent in Ireland is BlackRock Asset Management Ireland Limited and BlackRock Investment Management (UK) Limited

acts as UK facilities agent.

Authorised Status

The Company is an Undertaking for Collective Investment in Transferable Securities (‘UCITS”) under the Luxembourg law of
17 December 2010 as amended. Regulatory consents have been obtained or appropriate notifications have been made for the
distribution of shares of the Company’s Funds in the following countries:

Luxembourg, Netherlands and the United Kingdom.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of the Funds in
the umbrella in the following countries:

Austria, Bahrain, Belgium, Brunei, Chile, China, Czech Republic, Denmark, Finland, France, Germany, Gibraltar, Greece, Hong
Kong, Hungary, Iceland, Ireland, Israel, Italy, Japan, Jersey, Korea, Liechtenstein, Macau, Malta, Norway, Oman, Poland, Portugal,
Singapore, Slovak Republic, Spain, Sweden, Switzerland, Taiwan, UAE, Uruguay.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private placement

basis.

The Company is duly registered with the Comision Nacional de Mercado de Valores in Spain under number 140.

Paying Agents

France

CACEIS Bank

1/3, Place Valhubert 75013,
Paris

Luxembourg

(Central Paying Agent)

J.P Morgan Bank
Luxembourg S.A. European
Bank & Business Center,

6, route de Tréves, Building C
L-2633 Senningerberg

Switzerland

State Street Bank International
GmbH

Munich, Zurich branch
Beethovenstrasse 19
CH-8027 Zurich

Italy

Allfunds Bank S.A.
Succursale di Milano
Via Bocchetto, 6
20123 Milan

Banca Monte

dei Paschi

di Siena S.p.A.
Piazza Salimbeni 3
53100 Siena

Banca Sella Holding S.p.A.

Piazza Gaudenzio Sella 1
13900 Biella
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Via Lucrezia Romana, 41/47
00178 Rome
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Paying Agents continued

Italy continued Poland Sweden
State Street Bank GmbH Bank Handlowy w Warszawie BlackRock Investment
— Succursale Italia Spdlka Akcyjna Management (UK) Limited
Registered Office ul. Senatorska 16 Stockholm Branch
00-923 Warszawa Norrlandsgatan 16

Via Ferrante Aporti, 10
20125 Milan 111 43 Stockholm
Publication of Prices and Notices to Shareholders
Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the Directors
and in the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day’s prices for shares may be
obtained during business hours from the local Investor Servicing team and are also available from the BlackRock website. They will
also be published in such countries as required under applicable law and at the discretion of the Directors in a number of
newspapers or electronic platforms worldwide. The Company cannot accept any responsibility for error or delay in the publication or
non-publication of prices. Historic dealing prices for all shares are available from the Administrator or local Investor Servicing team.

Purchases and Sales
A detailed list of investments purchased and sold for any Fund during the year is available upon request, free of charge, from the
Registered office as mentioned on page 2, or the offices of the Representatives as mentioned on page 3.

Disclosure Policy

Details of month end holdings and valuations for all BlackRock Global Funds will be made available upon request from the Investor
Services Centre to any BlackRock Global Funds shareholder no earlier than 10 business days after a given month end. BlackRock
Global Funds reserves the right to require shareholders to sign an appropriate non-disclosure document prior to providing such
information.

For German investors

This annual report and audited financial statements (the “Report and Financial Statements”) may be translated into other languages.
Any such translation shall only contain the same information and have the same meaning as the English language Report and
Financial Statements. To the extent that there is any inconsistency between the English language Report and Financial Statements
and the Report and Financial Statements in another language, the English language Report and Financial Statements will prevail,
except to the extent (and only to the extent) that it is required by law of any jurisdiction where the shares are sold, that in an action
based upon disclosure in a Report and Financial Statements in a language other than English, the language of the Report and
Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Financial
Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance
with the laws of Luxembourg.

The prospectus, the PRIIPs KID and a full statement of portfolio changes are available free of charge, from the German Paying
Agent.

Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310 of

the German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund:
Asian Multi-Asset Income Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.
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Chairwoman’s Letter to Shareholders
1 September 2022 to 31 August 2023

Dear Shareholder,

| am writing to update you on the activities of BlackRock Global Funds ("BGF”) over the 12 months to 31 August 2023. The BGF
range comprised 105 Funds (each a “Fund”, together the “Funds”) as at 31 August 2023.

The past twelve months have been characterised by ongoing volatility in global equity markets as uncertainty around the extent and
potential impact of rising interest rates has continued to be felt. However, share prices around the world have generally risen in
response to falling inflation rates, the prospect of looser monetary policy and signs that major economies have been relatively
resilient in the face of recent challenges.

On 1 March 2022, due to the significant investment exposure of the Emerging Europe Fund (for the purposes of the remainder of
this paragraph, the “Fund”) to Russia, the Board of Directors took the decision to temporarily suspend subscriptions and
redemptions and conversion of all share classes and the determination of net asset values, pursuant to the Fund’s discretion under
the prospectus. At 31 August 2023, valuation, subscriptions and redemptions in the Fund remain suspended until further notice. For
further details see Note 1 to the Financial Statements.

After the steep increases seen in early 2022, energy prices started to ease over the second half of the year, reducing some of the
inflationary pressures in the world’s major economies. More recently, the outbreak of conflict between Israel and Palestine in
October 2023 could lead to another surge in oil prices later in the year. Having peaked in June 2022, the inflation rate in the US
continued to decline throughout the period. In the Eurozone, annual price rises hit 10.6% in October 2022 but had eased back to
5.3% by August 2023. The UK inflation rate rose to 11.1% in October 2022, a 40-year record, before similarly dropping back to
reach 6.8% in July 2023. In most developed nations, inflation rates have been slow to fall. This has added to the challenges facing
central banks, which have continued to tighten monetary policy.

The reopening of China’s economy following a lengthy period of COVID-19-related restrictions has had a significant impact on
global markets over the past twelve months. Following widespread protests in November 2022, Chinese authorities relaxed the
country’s pandemic-era restrictions, delivering a potential boost to international trade as well as domestic growth.

Persistently high inflation coupled with rising interest rates created fears in the second half of 2022 that the world could be heading
into another recession. However, economic data in late 2022 and the early months of 2023 helped to ease these concerns:

while activity in areas such as manufacturing and construction fell back, labour market performance remained largely robust and
retail spending proved resilient. In its World Economic Outlook Update, published in July 2023, the International Monetary Fund
(“IMF”) forecast an expansion of the world economy of 3.0% in 2023 compared with 3.4% in 2022 and 6.1% in 2021. The IMF
added that inflation rates had fallen more slowly than it had predicted earlier, and called on central banks to guard against risks to
the financial system.

Markets experienced significant levels of turbulence in the spring of 2023 as concerns emerged about the pressures placed on the
global financial system by tightened monetary policy. The collapse of Silicon Valley Bank in the US was followed by a loss of
confidence in Switzerland’s Credit Suisse, although concerted action by regulators helped to restore calm. In May 2023, markets
were rattled by a stand-off between Democrat and Republican politicians in the US over the American government’s borrowing
limits. However, both sides reached an agreement to raise the debt ceiling early the following month, calming investors’ fears.

Share prices advanced in the summer as the US economy, in particular, continued to demonstrate strength in the face of rising
interest rates, while inflation continued to decline in both the US and Europe. Major technology stocks benefitted from optimism
around the development of artificial intelligence. Signs that China’s post-pandemic recovery was more sluggish than expected
caused volatility in global equity markets throughout the period, although investors also welcomed news that the Chinese
government planned to introduce new measures designed to stimulate the country’s flagging economy.

There was continued volatility in fixed income assets during the year. The yield curve on US Treasuries remained inverted
throughout: this means that short-term interest rates are higher than long-term rates. This is a relatively unusual phenomenon, and
when it has occurred in the past, it has often been associated with an increased risk of recession. Higher-quality corporate bonds
were similarly weak, with their yields increasing faster than those on government bonds.

The assets under management ("AUM”) in the BGF range fell 2.2% from USD158.7 billion to USD155.3 billion over the year.

The weakest areas were in certain bond funds, fintech and investing with a focus on income generation. The ESG Global
Conservative Income Fund declined in size by 43.0% over the period with assets dropping from EUR 644.7 million to EUR

367.2 million. The FinTech Fund fell by 38.6% over the period, with sentiment in the sub-sector damaged by the collapse of a major
digital currency exchange among other headwinds. Meanwhile, the Euro Bond Fund lost 39.0% of its value, with its AUM falling from
EUR 3.2 billion to EUR 1.9 billion, while the AUM in the China Bond Fund dropped 32.2% from CNH 38.7 billion to CNH 26.3 billion.

The information stated in this report is historical and not necessarily indicative of future performance.
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Chairwoman’s Letter to Shareholders
1 September 2022 to 31 August 2023 continued

A number of Funds with a focus on sustainability performed well, with the assets in the Sustainable Asian Bond Fund increasing by
161.7% to USD 112.2 million. The Asian Sustainable Equity Fund, meanwhile, rose 83.4% to USD 8.4 million. Significant gains were
also made by the Global Long-Horizon Equity Fund, which rose 30.3% to USD 1.4 billion, and by the World Financials Fund, which
increased in value by 26.3% to end the period at USD 1.8 billion.

Regulatory change continued throughout Europe and a number of these developments could have implications for investors. Key
changes included:

>

As of 1 January 2023, extended PRIIPs regulation has brought significant changes for the fund industry. UCITS KlIDs have been
replaced with the revised PRIIPs KIDs requirements. Changes include the way risks, performance scenarios and transaction
costs are calculated.

The European Union’s Sustainable Finance Disclosure Regulation (“SFDR”) came into effect in March 2021. It imposes new
transparency and reporting obligations on investment management firms, both at a firm-wide level and at a product level. Certain
parts of the framework were finalised in 2022 and adopted at the start of 2023. At the same time, the EU is working on an EU-
wide classification system or ‘framework’. This taxonomy is designed to provide businesses and investors with a common lan-
guage to identify to what degree economic activities can be considered environmentally sustainable. There are also moves to
improve reporting, with the Corporate Sustainability Reporting Directive (“CSRD”) due to be implemented from 2024 onwards.
Under the CSRD regulations, companies will be obliged to report on sustainability across their supply chains (“Scope 3”), and
will also be required to incorporate double materiality into their reporting. Double materiality is the requirement to report not just
on how sustainability-related issues affect the company, but how the company’s activities affect the likes of the environment, cli-
mate change and social issues. The Luxembourg government recently took further steps to encourage investment in environ-
mentally sustainable funds, reducing the ‘taxe d’abonnement’ (subscription tax) for funds that meet certain environmental crite-
ria.

The UK Financial Conduct Authority’s new Consumer Duty regulation came into effect from 31 July 2023, which impacts the
content of investment funds’ communications — including both funds domiciled in the UK or marketed in the UK — to retail inves-
tors. The rules enforce a duty of care on financial services firms for their retail customers, committing them to deliver good out-
comes for retail customers — and provide evidence of how they are doing so. The ‘higher and clearer’ standards of consumer
protection now apply to new and existing products open to sale to UK retail investors.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com or via
email: investor.services@blackrock.com.

Yours faithfully,

Denise Voss
Chairwoman

September 2023

The information stated in this report is historical and not necessarily indicative of future performance.
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Investment Adviser’s Report
Performance overview
1 September 2022 to 31 August 2023

Market Review

The period began with renewed volatility in financial markets as
fears grew that persistently high inflation and rising interest rates
could lead to recession in many of the world’s major economies.
Towards the end of 2022 and in early 2023, however, equities
rallied as inflation rates dropped back in the US and Europe,
raising hopes that the pace of interest-rate increases may start
to slow.

The decision by the Chinese government to bring its pandemic-
era ‘zero-COVID’ policy to an end also provided a boost for
global markets. The lockdowns imposed over much of 2022 in
major cities such as Shanghai, Beijing and Chengdu had caused
a significant slowdown in industrial production in the country and
also had substantial knock-on effects on global supply chains.
News of China’s reopening initially drove gains in a number of
markets as well as in the commodities sector. However, signs
throughout 2023 to date that the country’s post-pandemic
recovery has been uneven raised concerns about slowing global
growth while also prompting the Beijing government to introduce
a range of economic stimulus measures.

While there have been pockets of weakness in certain sectors
over the period, company earnings statements were largely in
line or ahead of expectations, another factor that has
underpinned share-price resilience. Financial companies, for
example, benefitted from higher interest rates and the strong
labour market, while technology stocks recovered thanks to the
prospect of looser monetary policy as well as hopes that
artificial intelligence can deliver significant growth benefits.

The sharpest falls in share prices during the period were seen in
March and April 2023, when a liquidity crisis in parts of the
banking sector highlighted the potential consequences of tight
monetary policy. Meanwhile, a lack of agreement between
Democrat president Joe Biden and his Republican counterparts
in the US Congress over an increase in the American
government’s borrowing limit prompted concerns of a possible
default. As a result, markets around the world experienced
heightened volatility towards the end of May before the deadlock
was broken and a deal was struck.

The uncertain period for global bond markets continued. US 10-
year treasury yields, which move inversely to prices, rose to a
peak of 4.2% during October. This spike was caused in part by
investors’ strongly negative reaction to controversial tax-cutting
plans set out by Liz Truss’s government in the UK in late
September. Yields on UK 10-year gilts rose to 4.5% before
falling back. With inflation remaining persistently above central
bank targets in the US and Europe throughout the review period,
yields remained elevated in anticipation of further interest-rate
hikes. Meanwhile, index-linked bonds, which move in line with
inflation expectations rather than actual price rises, also saw
significant losses during much of the period.

Fund Performance

A table setting out the performance returns for the primary share
class for each Fund versus any applicable benchmark may be
found on pages 10 to 15. A brief summary of Fund performance
follows.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance data stated is for the main (A) share class of the
relevant Fund, stated in the base currency of the Fund, net of
fees.

Equity Fund Performance

The Global Equity Income Fund gained 10.83%,
underperforming its benchmark, the MSCI All Country World Net
TR Index, which rose 13.95%. The more growth-focused Global
Dynamic Equity Fund rose 9.73%, behind its benchmark (60%
S&P 500 Index / 40% FTSE World Ex-US Index), which gained
16.08%.

Shares of small and medium sized companies recovered some
of the losses from earlier in 2022, as investor sentiment
improved and economies remained relatively resilient. The
Systematic Sustainable Global SmallCap Fund rose by 11.35%,
ahead of its benchmark, the MSCI All Country World Small Cap
Index, which advanced 8.67%.

Of the individual country funds, the Japan Small & MidCap
Opportunities Fund rose 11.39%, behind the S&P Japan Mid
Small Cap Index, which rose 18.85%. The Swiss Small &
MidCap Opportunities Fund rose 4.11%, behind its benchmark,
the Switzerland SPI Extra Index, which gained 5.90%.

The Continental European Flexible Fund gained 18.88%, ahead
its benchmark, the FTSE World Europe ex UK Index, which rose
16.87%. The European Fund rose 16.66% against the MSCI
Europe Index, which gained 13.50%. The European Equity
Income Fund increased in value by 8.73% against the same
benchmark. The European Focus Fund rose 16.57%, while the
European Special Situations Fund rose by 15.54%. Both are
also benchmarked to the MSCI Europe Index.

The US Growth Fund rose 21.05%, just behind the

Russell 1000 Growth Index, which advanced by 21.94%. The
US Basic Value Fund rose 6.51%, below the Russell 1000 Value
Index, which rose 8.59% over the period.

The Japan Flexible Equity Fund rose 24.18%, ahead of the
MSCI Japan Index, which gained 21.08%.

Performance across Asia and emerging-markets funds stabilised
as China’s economy reopened and fears of a global downturn
receded. The Asian Growth Leaders Fund returned (0.43%),
ahead of its benchmark, the MSCI All Country Asia ex Japan
Index, which fell 0.61%. The Asian Dragon Fund gained 0.07%,
ahead of the same benchmark.

The India Fund rose 3.92%, ahead of its MSCI India Index
benchmark, which gained 1.47%. The Emerging Markets Fund,
which has a broader exposure across the emerging markets
investment universe, rose 3.09% and ended the period ahead of
its benchmark, the MSCI Emerging Markets Index, which was
up 1.25%. The Emerging Markets Equity Income Fund, which
shares the same benchmark, rose 10.17%. The Latin American
Fund rose 24.46%, ahead of its benchmark, the MSCI Emerging
Markets Latin America Index, which gained 19.33%.



Investment Adviser’s Report
Performance overview
1 September 2022 to 31 August 2023 continued

In natural resources, the World Energy Fund benefitted from
elevated energy prices, rising 11.84%, in line with its
benchmark, the MSCI World Energy 10/40 Index (Net) (USD),
which gained 11.85% over the period. The World Mining Fund
gained 11.96% but underperformed its benchmark, the MSCI
ACWI Metals and Mining 30% Buffer 10/40 Index, which rose by
16.85%. The World Gold Fund rose 24.35%, and outperformed
its benchmark, the FTSE Gold Mines Index, which rose 19.81%.

The World Technology Fund rose 15.96% against a rise of
27.34% in the MSCI All Country World Information Technology
Index. The Nutrition Fund fell 6.02% over the period, while the
Future Of Transport Fund rose 6.87% and the Fintech Fund
dropped 3.57%. None of these specialist funds have a
benchmark.

Mixed Asset Fund Performance

The diversified Global Allocation Fund — which invests in a
mixture of fixed income securities, equities and cash — rose
5.29% behind its reference benchmark, which gained 9.23%
(the benchmark comprises 36% S&P 500 Index, 24% FTSE
World (Ex-US) Index, 24% ICE BofAML Current 5Yr US
Treasury Index, 16% FTSE Non-USD World Government Bond
Index).

The Global Multi-Asset Income Fund rose 2.91% over the
period. The Fund combines the ability to allocate actively across
a full range of asset classes and geographies at a top-down
level with a focus on adding value through bottom-up security
selection by specialist teams in each key asset class. The Fund
does not have a benchmark.

Fixed Income Fund Performance

The Global Government Bond Fund fell 2.62%, behind its
benchmark, the FTSE World Government Bond USD Hedged
Index, which declined 1.06%. The Euro Bond Fund fell 1.72%,
compared to a fall of 2.29% for its benchmark, Bloomberg Euro-
Aggregate 500mm+ Bond Index. The Global Corporate Bond
Fund rose 1.75%, compared to a gain of 1.82% for its
benchmark, the Bloomberg Global Aggregate Corporate Bond
USD Hedged Index.

The Euro Corporate Bond Fund rose by 1.44%, while its
benchmark, the ICE BofAML Euro Corporate Index, gained
0.96%. The Euro Short Duration Bond Fund rose 1.01%. The
Fund does not have a benchmark.

The Global High Yield Bond Fund rose 5.54%, behind its
benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which advanced 7.38%. The
Sustainable Emerging Markets Local Currency Bond Fund rose
15.03% over the period. This was ahead of its benchmark, the
JP Morgan ESG-Government Bond Index Emerging Markets
Global Diversified Index, which gained 13.08%. The broader
Sustainable Emerging Markets Bond Fund gained 6.83%, ahead
of its benchmark, the JP Morgan ESG Emerging Markets Bond
Index Global Diversified, which rose 5.27%.

The information stated in this report is historical and not necessarily indicative of future performance.

The Asian Tiger Bond Fund fell 0.87%, against a rise of 1.91%
for its benchmark, the JP Morgan Asian Credit Index. The Fixed
Income Global Opportunities Fund rose 0.74%, while the
Sustainable Fixed Income Global Opportunities Fund fell 1.75%.
Neither of the fixed income global funds have a benchmark.

Outlook

Equity markets have managed to stage a recovery from 2022’s
losses so far this year as inflation has continued to fall, and
central banks have indicated that they will soon stop raising
interest rates. While economic data has been mixed, investors
remain hopeful that a ‘soft landing’ following the period of
monetary policy tightening is possible.

However, the ramifications of higher interest rates have started
to be felt by consumers, businesses and the global financial
sector, where stability has come under threat. Meanwhile, if
inflation remains persistently above target, especially in light of
the intensifying conflict in the Middle East, further interest-rate
rises could be necessary and may increase the risk of a
slowdown in growth. In terms of global economic performance
over the near term, much will depend on China’s ability to
stimulate growth following the relaxation of its COVID-19-era
restrictions.

Despite the high levels of volatility seen in much of 2022 and
2023, the corporate sector has remained reasonably resilient to
date, although recent rises in share prices have left valuations
looking less attractive than at the start of 2023. Undoubtedly,
there are companies that can weather the current storm and do
well in spite of any looming economic weakness. Ultimately,
while there will undoubtedly be challenges in the months ahead,
so too will opportunities continue to emerge.

September 2023
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Environmental, social and governance ("ESG") policy

The performance return table outlines the investment management approach adopted for each Fund. It also identifies which Funds
promote environmental or social characteristics (“Article 8 Funds”) or have sustainable investments as an objective (“Article

9 Funds”), under the EU Sustainable Finance Disclosure Regulation (“SFDR”). Further detail around how Article 8 and Article

9 Funds have achieved these characteristics and objectives is included in the Sustainability-related disclosures supplementary
section to the Annual Report.

For any other Funds that do not meet the SFDR criteria for Article 8 or 9 Funds, the investments underlying this financial product do
not take into account the EU criteria for environmentally sustainable economic activities. The Investment Adviser has access to a
range of data sources, including principal adverse indicator (“PAI”) data, when making decisions on the selection of investments.
However, whilst BlackRock considers ESG risks for all portfolios and these risks may coincide with environmental or social themes
associated with the PAls, unless stated otherwise in the prospectus, each Fund does not commit to considering PAls in driving the
selection of their investments.

Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class can be
made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the
initial investment amount cannot be guaranteed. The Fund invests in a large portion of assets which are denominated in currencies
other than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures
do not consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of
taxation may change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the most
recent annual report and audited financial statements and interim report and unaudited financial statements form an integral part, as
well as Key Information Documents (PRIIPs KID). Copies are available from Investor Services, the Transfer Agent, the Management
Company or any of the Representatives or Distributors. The BGF range is only available for investment by non-US persons. It is not
offered for sale or sold in the US, its territories or possessions.

The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 4.

Performance
for the Performance
for the
year 10 year period

ended ended
31 August Calendar Year Performance 31 August SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Asia Pacific Equity Income Fund ‘A’ Non Dist

(UsD)™ - (17.73%) 1.88% 14.36% - 18/9/2009 Other
MSCI All Country Asia Pacific ex Japan Index (Net)

(USD)® - (17.48%) (2.90%) 22.44% -

Asian Dragon Fund ‘A’ Non Dist (USD) 0.07%  (18.41%) (4.51%) 20.72% 64.85% 2/1/1997 Other
MSCI All Country Asia ex Japan Index (Net) (USD)® (0.61%)  (19.67%) (4.72%)  25.02% 53.65%

Asian Growth Leaders Fund ‘A’ Non Dist (USD) (0.43%) (24.12%) (5.52%)  30.29% 63.50% 31/10/2012 Other
MSCI All Country Asia ex Japan Index (Net) (USD)®© (0.61%)  (19.67%) (4.72%)  25.02% 53.65%

Asian High Yield Bond Fund ‘A’ Non Dist (USD) (4.35%) (18.68%) (17.41%) 10.89% - 112/2017 Other
ICE BofAML Blended Index: ACCY, 20% Lvl4 Cap 3%

Constrained Index 3.25%  (13.30%) (6.21%) 8.43% -

Asian Multi-Asset Income Fund ‘A’ Non Dist (USD) (0.49%)  (14.98%) (5.05%) 8.72% - 20/1/2016 Other

Reference (50% MSCI Asia ex Japan Index/25% JP
Morgan, Asia Credit Index/25% Markit iBoxx ALBI

Index) 1.44%  (14.31%) (3.62%) 16.61% -
Asian Sustainable Equity Fund ‘A’ Non Dist (USD) (1.32%) - - - - 29/3/2022 Article 8
MSCI All Country Asia ex Japan (USD) (0.61%) - - - -
Asian Tiger Bond Fund ‘A’ Non Dist (USD) (0.87%) (16.06%) (7.41%) 6.58% 14.86% 2/2/1996 Other
JP Morgan Asian Credit Index (USD) 1.91%  (11.02%) (2.44%) 6.33% 34.72%

(1) Fund terminated during the year, see Note 1, for further details.
(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance
for the Performance
for the
year 10 year period

ended ended
31 August Calendar Year Performance 31 August SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Brown To Green Materials Fund ‘A’ Non Dist

(USD)@ 1.40% - - - - 6/6/2023 Article 8
The Fund has no benchmark - - - - -
China Bond Fund ‘A’ Non Dist (CNH) (0.92%) (4.33%) (2.03%) 8.18% 43.60% 11/11/2011 Other
The Fund has no benchmark - - - - -
China Flexible Equity Fund ‘A’ Non Dist (USD) (12.39%) (30.46%) (16.67%) 36.96% - 31/10/2017 Article 8
MSCI China 10/40 Index (Net) (USD)®© (9.75%)  (23.61%)  (12.79%)  34.52% -
China Fund ‘A’ Non Dist (USD) (14.12%) (31.45%) (14.97%) 46.61% 30.79% 24/6/2008 Article 8
MSCI EM China 10/40 Index (Net) (USD)® (7.82%) (21.53%) (20.14%)  30.75% 27.41%
China Impact Fund ‘A’ Non Dist (USD) (21.59%)  (32.72%) 1.55%  39.62% - 9/10/2019 Article 9
MSCI China 10/40 Index (Net) (USD)®© (9.75%)  (23.61%) (7.64%)  38.26% -
China Innovation Fund ‘A’ Non Dist (USD) (2.65%) - - - - 12/5/2022 Article 8
MSCI CHINA ALL SHARES Index (Net) (USD)® (9.75%) - - - -
China Multi-Asset Fund ‘A’ Non Dist (USD)® (2.70%) - - - - 13/7/2023 Article 8
ICE BofA US T-Bill 0-3 Month Index 0.71% - - - -
China Onshore Bond Fund ‘A’ Non Dist (CNH)® 0.86% - - - - 6/9/2022 Article 8
1Y China Household Savings Deposits Rate Index 1.01% - - - -
Circular Economy Fund ‘A’ Non Dist (USD) 10.46%  (26.99%) 17.58%  22.01% - 2/10/2019 Article 9
The Fund has no benchmark - - - - -
Climate Action Equity Fund ‘A’ Non Dist (USD) 3.75%  (20.90%) - - - 9/12/2021 Article 9
The Fund has no benchmark - - - - -
Climate Action Multi-Asset Fund ‘A’ Non Dist (EUR) (6.86%)  (12.79%) - - - 9/12/2021 Article 9

The Fund has no benchmark - - - - -

Continental European Flexible Fund ‘A’ Non Dist

(EUR) 18.88%  (24.37%) 25.84%  25.37% 169.55% 24/11/1986 Article 8
FTSE World Europe ex UK Index (USD)® 16.87%  (11.97%) 25.16% 2.83% 126.27%

Developed Markets Sustainable Equity Fund ‘A’

Non Dist (USD) 8.66%  (24.26%) - - - 17/6/2021 Article 8
MSCI World Index (Net) (USD)® 15.60%  (18.14%) - - -

Dynamic High Income Fund ‘A’ Non Dist (USD) 4.44%  (18.51%) 10.01% 3.79% - 6/2/2018 Other
The Fund has no benchmark - - - - -

Emerging Europe Fund ‘A’ Non Dist (EUR)® 64.88%  (71.56%) 22.90% (12.69%) - 29/12/1995 Other
MSCI Emerging Markets Europe 10/40 Index (Net)

(EUR)® (40.24%)  (65.50%) 21.73% (19.14%) -

Emerging Markets Bond Fund ‘A’ Non Dist (USD) 7.69%  (16.78%) (2.97%) 6.09% 23.00% 1/10/2004 Other
JP Morgan Emerging Markets Bond Index Global

Diversified Index (USD) 577%  (17.78%) (1.80%) 5.26% 34.49%

Emerging Markets Corporate Bond Fund ‘A’ Non

Dist (USD) 2.48% (13.04%) (2.23%) 8.79% 30.66% 18/2/2013 Other
JP Morgan Corporate Emerging Markets Bond Index

Broad Diversified (USD) 4.93%  (12.26%) 0.91% 7.13% 43.14%

Emerging Markets Equity Income Fund ‘A’ Non Dist

(USD) 10.17%  (21.44%) (0.73%)  13.50% 42.92% 12/8/2011 Other
MSCI Emerging Markets Index (Net) (USD)® 1.25%  (20.09%) (2.54%) 18.31% 34.26%

Emerging Markets Fund ‘A’ Non Dist (USD) 3.09%  (28.04%) (3.06%) 23.19% 37.08% 30/11/1993 Other
MSCI Emerging Markets Index (Net) (USD)(® 1.25%  (20.09%) (2.54%) 18.31% 34.26%

Emerging Markets Impact Bond Fund ‘A’ Non Dist

(USD) 3.02% (12.32%) - - - 12/7/2021 Article 9
JP Morgan ESG Green Bond Emerging Markets Index

(USD Hedged)® 2.68%  (14.25%) - - -

Emerging Markets Local Currency Bond Fund ‘A’

Non Dist (USD) 12.82% (9.06%) (8.24%) 2.15% (4.28%) 2/2/2007 Other
JP Morgan GBI-EM Global Diversified Index (USD) 11.34%  (11.69%) (8.57%) 2.69% (0.72%)

(2) Fund launched during the year, see Note 1, for further details.
(3) Fund suspended, see Note 1, for further details.
(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance
for the Performance
for the
year 10 year period

ended ended
31 August Calendar Year Performance 31 August SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Emerging Markets Sustainable Equity Fund ‘A’ Non

Dist (USD) 6.04%  (23.12%) - - - 29/6/2021 Article 8
MSCI Emerging Markets Index (Net)® 1.25%  (20.09%) - - -
ESG Flex Choice Cautious Fund ‘A’ Non Dist (USD) 0.11%  (13.86%) - - - 15/12/2021 Article 8
The Fund has no benchmark - - - - -
ESG Flex Choice Growth Fund ‘A’ Non Dist (USD) 8.26%  (17.90%) - - - 15/12/2021 Article 8
The Fund has no benchmark - - - - -
ESG Flex Choice Moderate Fund ‘A’ Non Dist (USD) 5.28%  (16.54%) - - - 15/12/2021 Article 8

The Fund has no benchmark - - - - -

ESG Global Conservative Income Fund ‘A’ Non Dist
(EUR) (2.57%) (12.53%) 3.81% 3.26% - 12/9/2018 Article 8

The Fund has no benchmark - - - - -
ESG Global Multi-Asset Income Fund ‘A’ Non Dist

(USD) 1.31% - - - - 27/1/2022 Article 8
The Fund has no benchmark - - - - -

ESG Multi-Asset Fund ‘A’ Non Dist (EUR) (5.42%)  (14.29%) 14.97%  10.06% 53.37% 4/1/1999 Article 8
Reference (50% MSCI World Index/50% FTSE World

Government Bond Euro Hedged Index) (EUR) 2.32%  (13.27%) 12.92% 6.29% 79.41%

ESG Systematic Multi Allocation Credit Fund ‘A’

Non Dist (USD) 4.13%  (15.03%) - - - 22/6/2021 Article 8

Bloomberg Global Aggregate Corporate USD Hedged
Index,BBG Barclays Global High Yield Index Excl
CMBS & EMG 2% Capped USD Hedged Index and
JP Morgan EMBI ESG Global Diversified USD Hedged

Index 4.95%  (14.49%) - - -

Euro Bond Fund ‘A’ Non Dist (EUR) (1.72%)  (17.25%) (3.88%) 4.03% 7.76% 31/3/1994 Other
Bloomberg Euro-Aggregate 500mm-+ Bond Index

(EUR) (2.29%)  (17.22%) (2.88%) 4.07% 8.66%

Euro Corporate Bond Fund ‘A’ Non Dist (EUR) 1.44%  (14.72%) (1.85%) 2.53% 10.56% 31/7/2006 Other
ICE BofAML Euro Corporate Index (EUR) 0.96%  (13.94%) (1.02%) 2.65% 11.38%

Euro Reserve Fund ‘A’ Non Dist (EUR) 1.78% (0.31%) (0.69%)  (0.57%) (1.76%) 24/7/2009 Other
The Fund has no benchmark - - - - -

Euro Short Duration Bond Fund ‘A’ Non Dist (EUR) 1.01% (5.56%) (1.45%) 0.32% (0.92%) 4/1/1999 Other
The Fund has no benchmark - - - - -

Euro-Markets Fund ‘A’ Non Dist (EUR) 16.31%  (19.39%) 27.23% 8.69% 92.75% 4/1/1999 Article 8
MSCI EMU Index (Net) (EUR)® 20.26%  (12.47%) 22.16%  (1.02%) 102.62%

European Equity Income Fund ‘A’ Non Dist (EUR) 8.73%  (11.88%) 20.05% 0.14% 85.97% 3/12/2010 Article 8
MSCI Europe Index (Net) (EUR)®© 13.50% (9.49%) 25.13%  (3.32%) 97.42%

European Focus Fund ‘A’ Non Dist (EUR) 16.57%  (24.89%) 28.64%  20.71% 89.59% 14/10/2005 Article 8
MSCI Europe Index (Net) (EUR)® 13.50% (9.49%) 25.13%  (3.32%) 97.42%

European Fund ‘A’ Non Dist (EUR) 16.66%  (24.73%) 28.95%  20.28% 92.54% 30/11/1993 Article 8
MSCI Europe Index (Net) (EUR)®© 13.50% (9.49%) 25.13%  (3.32%) 97.42%

European High Yield Bond Fund ‘A’ Non Dist (EUR) 5.16%  (13.01%) 3.97% 3.26% - 23/7/2015 Article 8
Bloomberg Pan European High Yield 3% Issuer

Constrained Index EUR Hedged (EUR) 6.42%  (10.72%) 3.46% 2.32% -

European Special Situations Fund ‘A’ Non Dist

(EUR) 15.54%  (25.92%) 25.68% 9.98% 126.58% 14/10/2002 Article 8
MSCI Europe Index (Net) (EUR)® 13.50% (9.49%) 25.13%  (3.32%) 91.83%

European Sustainable Equity Fund ‘A’ Non Dist

(EUR) 10.20%  (21.93%) - - - 17/6/2021 Article 8
MSCI Europe Index (Net) (EUR)® 13.50% (9.49%) - - -

European Value Fund ‘A’ Non Dist (EUR) 16.49% (4.66%) 21.47% 3.23% 82.06% 8/1/1997 Article 8
MSCI Europe Value Index (Net) (EUR)® 15.31% (1.08%) 21.82% (12.91%) 69.63%

FinTech Fund ‘A’ Non Dist (USD) (3.57%)  (40.81%) (0.06%) 42.55% - 4/9/2018 Article 8

The Fund has no benchmark - - - - -

(4) Fund name changed during the year, see Note 1, for further details.
(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance
for the Performance
for the
year 10 year period

ended ended
31 August Calendar Year Performance 31 August SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Fixed Income Global Opportunities Fund ‘A’ Non

Dist (USD) 0.74% (6.51%) - 5.74% 20.32% 31/1/2007 Other
The Fund has no benchmark - - - - -
Future Consumer Fund ‘A’ Non Dist (USD) 4.78%  (43.73%) - - - 9/6/2021 Article 8
The Fund has no benchmark - - - - -
Future Of Transport Fund ‘A’ Non Dist (USD) 6.87% (23.83%) 20.38%  52.93% - 4/9/2018 Article 9
The Fund has no benchmark - - - - -
Global Allocation Fund ‘A’ Non Dist (USD) 5.29% (16.33%) 6.27%  19.72% 50.57% 3/1/1997 Other

Reference (36% S&P 500 Index/24% FTSE World (Ex-
US) Index/24% ICE BofAML Current 5Yr
US Treasury Index/ 16% FTSE Non-USD World

Government Bond Index) (USD) 9.23%  (15.59%) 10.13%  13.34% 79.04%

Global Corporate Bond Fund ‘A’ Non Dist (USD) 1.75%  (14.93%) (2.04%) 8.10% 21.45% 19/10/2007 Other
Bloomberg Global Aggregate Corporate Bond

USD Hedged Index (USD) 1.82%  (14.11%) (0.79%) 8.26% 30.25%

Global Dynamic Equity Fund ‘A’ Non Dist (USD) 9.73%  (19.71%) 14.78%  24.48% 103.80% 28/2/2006 Other
Reference (60% S&P 500 Index/40% FTSE World (ex

US) Index) (USD) 16.08%  (16.52%) 21.72%  15.08% 156.45%

Global Equity Income Fund ‘A’ Non Dist (USD) 10.83%  (14.83%) 16.76% 5.48% 68.48% 12/11/2010 Article 8
MSCI All Country World Index (Net) (USD)(® 13.95%  (18.36%) 18.54%  16.25% 127.32%

Global Government Bond Fund ‘A’ Non Dist (USD) (2.62%) (14.06%) (2.97%) 7.10% 12.55% 13/5/1987 Article 8
FTSE World Government Bond USD Hedged Index

(USD) (1.06%)  (12.86%) (2.29%) 6.11% 19.85%

Global High Yield Bond Fund ‘A’ Non Dist (USD) 5.54% (12.87%) 2.22% 6.98% 37.34% 8/6/2007 Article 8
BofA Merrill Lynch Global High Yield Constrained USD

Hedged Index (USD) 7.38%  (11.38%) 3.04% 6.48% 53.56%

Global Inflation Linked Bond Fund ‘A’ Non Dist

(USD) (2.77%) (9.20%) 4.22% 5.61% 28.14% 19/6/2009 Other
Bloomberg World Government Inflation-Linked

1-20yr Index USD Hedged (USD) (1.62%) (8.51%) 5.55% 6.38% 38.34%

Global Long-Horizon Equity Fund ‘A’ Non Dist

(UsSD) 9.94%  (18.88%) 19.62%  21.35% 127.67% 29/2/1996 Article 8
MSCI All Country World Index (Net) (USD)® 13.95%  (18.36%) 18.54%  16.25% 127.32%

Global Multi-Asset Income Fund ‘A’ Non Dist (USD) 291% (13.11%) 5.81% 5.58% 34.57% 28/6/2012 Other
The Fund has no benchmark - - - - -

Impact Bond Fund ‘A’ Non Dist (EUR)®® 0.80% - - - - 6/10/2022 Article 9
ICE Green, Social & Sustainable Bond Index, EUR

Hedged Index 1.67% - - - -

India Fund ‘A’ Non Dist (USD) 3.92% (14.84%) 25.58% 9.38% 195.73% 2/2/2005 Other
MSCI India TR Net 10/40 Index (USD)®®1 1.47% (7.74%) 26.64%  17.93% 179.82%

Japan Flexible Equity Fund ‘A’ Non Dist (JPY) 24.18% (8.05%) 11.00% 17.80% 137.14% 28/2/2005 Other
MSCI Japan Index (Net) (JPY)® 21.08% (4.49%) 13.44% 8.76% 152.22%

Japan Small & MidCap Opportunities Fund ‘A’ Non

Dist (JPY) 11.39%  (10.41%) 12.71% 2.52% 109.86% 13/5/1987 Other
S&P Japan Mid Small Cap Index (JPY)® 18.85% (0.21%) 8.76% 0.02% 152.90%

Latin American Fund ‘A’ Non Dist (USD) 24.46% 7.27%  (15.55%) (17.88%) 7.13% 8/1/1997 Other
MSCI Emerging Markets Latin America Index (Net)

(USD)® 19.33% 9.04% (8.09%) (13.80%) 14.98%

Multi-Theme Equity Fund ‘A’ Non Dist (USD) 5.12%  (20.22%) 13.45% - - 10/7/2020 Article 8
MSCI All Country World Index (Net) (USD)® 13.95%  (18.36%) 18.54% - -

Natural Resources Fund ‘A’ Non Dist (USD)(" 7.34% 16.77% 29.34% 2.22% 57.89% 15/4/2011 Other
S&P Global Natural Resources Index (USD)® 7.48% 9.59% 24.40%  (0.05%) 64.78%

(2) Fund launched during the year, see Note 1, for further details.

(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(7) Fund name changed post year end, see Note 19, for further details.

b1 The benchmark changed index from MSCI India Index on 31 July 2020.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance
for the Performance
for the
year 10 year period

ended ended
31 August Calendar Year Performance 31 August SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Next Generation Health Care Fund ‘A’ Non Dist
(USD) 6.80% (21.06%) - - - 716/2021 Article 8

The Fund has no benchmark - - - - -

Next Generation Technology Fund ‘A’ Non Dist

(USD) 4.94%  (50.76%) 1.55% 115.25% - 4/9/2018 Article 8
The Fund has no benchmark - - - - -

Nutrition Fund ‘A’ Non Dist (USD) (6.02%)  (21.92%) 4.75%  19.59% 11.99% 9/2/2010 Article 9
The Fund has no benchmark - - - - -

Sustainable Asian Bond Fund ‘A’ Non Dist (USD) (0.47%)  (15.06%) (3.39%) - - 20/10/2020 Article 8
JP Morgan ESG Asia Credit Index (USD) 1.97%  (11.68%) (2.81%) - -

Sustainable Emerging Markets Blended Bond Fund

‘A’ Non Dist (USD) 9.01%  (12.65%) (13.47%) 15.90% - 9/7/2018 Article 8
JP Morgan ESG Blended Emerging Market Bond

Index (Sovereign)® 9.14%  (15.35%) (5.98%) 4.94% -

Sustainable Emerging Markets Bond Fund ‘A’ Non

Dist (USD) 6.83% (17.62%) (3.21%) 8.49% - 9/7/2018 Article 8
JP Morgan ESG Emerging Markets Bond Index Global

Diversified 527%  (18.92%) (2.35%) 5.78% -

Sustainable Emerging Markets Corporate Bond

Fund ‘A’ Non Dist (USD) 2.39% (13.18%) (2.01%) 6.91% - 9/7/2018 Article 8
JP Morgan ESG Corporate Emerging Market Bond

Index Broad Diversified 541%  (10.63%) 0.76% 7.15% -

Sustainable Emerging Markets Local Currency

Bond Fund ‘A’ Non Dist (USD) 15.03% (8.73%) (9.05%) 3.24% - 9/7/2018 Article 8
JP Morgan ESG-Government Bond Index Emerging

Market Global Diversified 13.08%  (11.70%) (9.53%) 4.00% -

Sustainable Energy Fund ‘A’ Non Dist (USD) 11.84%  (18.32%) 15.73%  50.42% 129.90% 6/4/2001 Article 9

The Fund has no benchmark - - - - -

Sustainable Fixed Income Global Opportunities
Fund ‘A’ Non Dist (EUR) (1.75%) (9.51%) (1.41%) - - 24/4/2020 Article 8

The Fund has no benchmark - - - - -
Sustainable Global Allocation Fund ‘A’ Non Dist

(USD)@ 11.60% - - - - 4/10/2022 Article 8
Reference (60% MSCI All Country World Index, 40%
Bloomberg Global Aggregate Index) 13.23% - - - -

Sustainable Global Bond Income Fund ‘A’ Non Dist
(USD) 2.94% (7.35%) (0.72%) 2.49% - 16/7/2018 Article 8

The Fund has no benchmark - - - - -

Sustainable Global Infrastructure Fund ‘A’ Non Dist

(USD) (0.32%)  (15.11%) - - - 24/6/2021 Article 9
FTSE 50/50 Developed Core Infrastructure Index (Net)

(USD)® (7.50%) (5.79%) - - -

Sustainable World Bond Fund ‘A’ Non Dist (USD) (1.39%)  (13.72%) (1.69%) 6.63% 14.82% 4/9/1985 Article 8
Bloomberg Global Aggregate USD Hedged Index

(USD)® 0.55%  (11.22%) (1.39%) 5.58% 23.14%

Swiss Small & MidCap Opportunities Fund ‘A’ Non

Dist (CHF)® 4.11%  (30.56%) 32.80% 13.23% 181.69% 8/1/2008 Article 8
Switzerland SPI Extra Index (CHF)®© 5.90%  (24.02%) 22.19% 8.07% 126.47%

Systematic China A-Share Opportunities Fund ‘A’

Non Dist (USD) (12.65%)  (27.22%) 0.33% 44.41% - 26/10/2017 Article 8
MSCI China A Onshore Index (Net) (USD)® (12.94%)  (27.23%) 4.03%  40.04% -

Systematic China Environmental Tech Fund ‘A’

Non Dist (USD)®® (3.00%) - - - - 15/6/2023 Article 8

The Fund has no benchmark - - - - -

2) Fund launched during the year, see Note 1, for further details.
4) Fund name changed during the year, see Note 1, for further details.
) Fund closed to subscriptions, see Note 1, for further details.

)

(
(
(
(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

5,
6)

The information stated in this report is historical and not necessarily indicative of future performance.

[14] BlackRock Global Funds (BGF)
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Performance
for the Performance
for the
year 10 year period

ended ended
31 August Calendar Year Performance 31 August SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Systematic Global Equity High Income Fund ‘A’
Non Dist (USD) 8.96%  (14.84%) 16.92% 8.91% 71.76% 13/10/2006 Other

The Fund has no benchmark - - - - -

Systematic Global Sustainable Income & Growth
Fund ‘A’ Non Dist (USD)® 10.90% - - - - 22/9/2022 Article 8

The Fund has no benchmark - - - - -

Systematic Sustainable Global SmallCap Fund ‘A’

Non Dist (USD)* 11.35%  (16.02%) 17.94%  12.46% 81.85% 4/11/1994 Article 8
MSCI All Country World Small Cap Index (USD)®© 8.67%  (18.67%) 16.09%  16.33% 104.43%
United Kingdom Fund ‘A’ Non Dist (GBP) 6.05%  (21.86%) 14.27% 4.32% 64.46% 31/12/1985 Other
FTSE All-Share Index (GBP)® 5.23% 0.34% 18.32%  (9.82%) 70.59%
US Basic Value Fund ‘A’ Non Dist (USD) 6.51% (5.62%) 19.70% 1.10% 84.53% 8/1/1997 Other
Russell 1000 Value Index (USD)®© 8.59% (7.54%) 25.16% 2.80% 139.93%
US Dollar Bond Fund ‘A’ Non Dist (USD) (2.09%)  (14.59%) (1.94%) 7.83% 11.60% 7/4/1989 Other
Bloomberg US Aggregate Index (USD) (1.19%)  (13.01%) (1.54%) 7.51% 15.86%
US Dollar High Yield Bond Fund ‘A’ Non Dist (USD) 5.86%  (11.99%) 4.27% 5.81% 40.24% 29/10/1993 Article 8
Bloomberg US High Yield 2% Constrained Index (USD) 719%  (11.18%) 5.26% 7.05% 54.81%
US Dollar Reserve Fund ‘A’ Non Dist (USD) 4.11% 1.35% (0.02%) 0.36% 9.61% 30/11/1993 Other

The Fund has no benchmark - - - - -
US Dollar Short Duration Bond Fund ‘A’ Non Dist

(USD) 1.63% (4.96%) (0.77%) 3.04% 9.60% 31/10/2002 Other
ICE BoAML 1-3 Year US Government/Corporate Index

(USD)® 1.64% (3.76%) (0.42%) 3.34% 11.20%

US Flexible Equity Fund ‘A’ Non Dist (USD) 12.25%  (15.28%) 24.03% 17.28% 182.62% 31/10/2002 Article 8
Russell 1000 Index (USD)®© 15.40%  (19.13%) 26.45%  20.96% 226.29%

US Government Mortgage Impact Fund ‘A’ Non Dist

(USD) (3.82%)  (13.19%) (1.82%) 5.07% 3.96% 2/8/1985 Article 9
FTSE Mortgage Index (USD) (2.10%)  (11.81%) (1.24%) 4.03% 11.54%

US Growth Fund ‘A’ Non Dist (USD) 21.05%  (40.57%) 17.65%  37.42% 212.17% 30/4/1999 Article 8
Russell 1000 Growth Index (USD)® 21.94%  (29.14%) 27.60%  38.49% 327.13%

US Mid-Cap Value Fund ‘A’ Non Dist (USD) 6.26% (5.68%) 25.77% 4.51% 122.93% 13/5/1987 Other
S&P US Mid Small Cap Index (USD)® 5.65%  (15.44%) 23.52%  1717% 153.69%

US Sustainable Equity Fund ‘A’ Non Dist (USD) 8.89%  (29.46%) - - - 1716/2021 Article 8
Russell 1000 Index (USD)® 15.40%  (19.13%) - - -

World Energy Fund ‘A’ Non Dist (USD) 11.84% 39.58% 41.21% (28.54%) 4.28% 6/4/2001 Other
MSCI World Energy 10/40 Index (Net) (USD)® 11.85% 42.24% 39.29% (29.76%) 36.30%

World Financials Fund ‘A’ Non Dist (USD) 23.15%  (19.39%) 16.11% 8.47% 95.66% 3/3/2000 Article 8
MSCI All Country World Index Financials Index (Net)

(USD)® 10.05% (9.84%) 24.35%  (3.78%) 83.07%

World Gold Fund ‘A’ Non Dist (USD) 24.35%  (17.00%) (10.59%) 28.38% (1.05%) 30/12/1994 Other
FTSE Gold Mines Index (Cap) (USD)® 19.81%  (15.47%) (12.72%) 23.22% 1.28%

World Healthscience Fund ‘A’ Non Dist (USD) 9.23% (5.21%) 14.19%  13.99% 169.41% 6/4/2001 Article 8
MSCI World Health Care Index (Net) (USD)® 10.09% (5.41%) 19.80%  13.52% 161.20%

World Mining Fund ‘A’ Non Dist (USD) 11.96% 1.03% 16.13%  33.29% 36.91% 24/3/1997 Other
MSCI ACWI Metals and Mining 30% Buffer

10/40 Index(®*? 16.85% (0.97%) 14.08%  33.96% 82.41%

World Real Estate Securities Fund ‘A’ Non Dist

(USD) (6.53%)  (29.82%) 26.83%  (3.49%) 46.69% 25/2/2013 Other
FTSE EPRA/NAREIT Developed Index(® (5.19%)  (25.09%) 26.09%  (9.04%) 37.79%

World Technology Fund ‘A’ Non Dist (USD) 15.96%  (43.06%) 8.01%  85.50% 348.84% 3/3/1995 Article 8
MSCI All Country World Information Technology Index

(Net) (USD)® 27.34%  (31.07%) 27.36%  45.61% 433.76%

(2) Fund launched during the year, see Note 1, for further details.

(4) Fund name changed during the year, see Note 1, for further details.

(6) The performance measure included in the table 