
The Sub-Fund is actively managed and compares its performance against the ICE BofA Global Broad Market Index EUR Hedged. Therefore, the Investment Manager 
may freely select the assets, so the composition of the Sub-Fund´s portfolio is not constrained by the composition of the benchmark.

The Sub-fund seeks to achieve positive returns in the form of capital growth by investing in a diversified portfolio of fixed income instruments of varying maturities 
issued globally by public or private sector entities.

The Sub-Fund will invest in a diversified portfolio of Fixed Income Instruments of varying maturities issued globally by public or private sector entities. The Sub-Fund 
will invest no more than  20% in asset backed securities and mortgage backed securities.

The Sub-Fund invests primarily in investment grade debt securities, but may invest up to  50% in high yield and/or emerging market securities and no more than  
5%in unrated securities. There is not restriction in terms of average duration of the portfolio. The Sub-Fund may have currency risk exposure other than Euro or 
USD.

The sub-fund may use financial derivative instruments for hedging or efficient management purposes. By implementing the investment strategy, the Sub-Fund 
could eventually be exposed to one single OECD country and may also be invested of up to  100 % of its net assets in securities issued or guaranteed by one single 
public issuer in accordance with the provisions of the investment restrictions set in the prospectus. To achieve this investment strategy, the sub-fund may invest 
more than  10% of its net assets in units/equities of other UCITS or UCIs including ETFs. The Sub-Fund will not enter into repurchase agreements and reverse 
repurchase agreements, securities lending and securities borrowings, buy-sell back transactions or sell-buy back transactions, and total return swaps.

Dividend Income is not paid out, but it will be reinvested in the Sub-Fund. Shares may be redeemed on demand, on each bank working day in Luxembourg.

Recommendation: This sub-fund may not be appropriate for investors who plan to withdraw their money within   2 years.



BBVA GLOBAL BOND FUND (EUR) - A BENCHMARK

BBVA ASSET MANAGEMENT, S.A., S.G.I.I.C is authorised in Spain and supervised by the Comisión Nacional del Mercado de Valores. This fund is authorised in Luxembourg and 
supervised by the Commission de Surveillance du Secteur Financier. This Key Investor Information Document is accurate as at 07/02/2022.

Ongoing charges 1.80% 

The charges you pay are used to pay the cost of running the fund, including 
the costs of marketing and distributing it. These charges reduce the potential 
growth of your investment.

The entry and exit shown are maximum figures. In some cases you might pay 
less. You can find this out from your distributor / financial advisor.

The ongoing charges figures are based on the expenses for the year ending 
December 2021. This figure may vary from year to year. It excludes:

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

-4%

-2%

0%

2%

4%

6%

8%

-2
.6

%-1
.4

%

-2
.4

%-1
.1

%

-1
.4

%

0
.1

%

0
.3

% 1.
1% 1.

7%0
.9

%

2.
4

%3.
3%

4
.6

%

5.
1%5.

9
%

7.
8

%




