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Copies of the report and accounts to 30 September 2023 may be obtained from the registered office of Columbia Threadneadle (Lux)
Il {the “Fund™) at 49, Avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg and from foreign representatives and
will be posted to shareholders on request. Motices to Shareholders are published in the Recueil Electronique des Sociétés et
Associations (the "RESA™) and in Luxemboung newspapers, to the extent required by Luxembourg law, and in such other newspapers
as the Directors may decide. The articles ofincomporation of the Fund (the "Articles™) have been lodged at the Regisire de Commerce
et des Sociétés of Luxembouny where they are available for inspection and copies can be obtained upon request. The net asset value
of each of the Fund's shares is published in accordance with the relevant appendices of the Fund's latest prospectus (the
“Prospectus”). Theissue and redemption prices ane available from Columbia Threadneedle Management Limited, Exchange House,
Primrose Street, London EC2A 2ZNY, United Kingdom, at the registened office of the Fund and will be published as further described
in the Prospectus.

Mo subscription can be received on the basis of financial reports. Subscriptions are only valid if made on the basis of the cument
Prospectus, the latest key investor information documents and the latest annual and the most recent semi-annual report, if published
thereafter.

The information contained in this report is historical and should not be taken as a guide to future performance. Statements contained
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in this report conceming future performance are the opinions of management and there can be no guarantee that such opinions will
prove to be comect.



Columbia Threadneedle (Lux) Il
The Portfolios and their Objectives

CT (Lux) Diversified Growth

The investment objective of the Portfoliois to achieve capital appreciation over the medium to long-term through a broadly diversified
mix of holdings into traditional and alternative assets induding investments in: equities, bonds, indirect property and indirect
commaodities. The Portfolio intends to target a return of ESTR (Euro Short-Term Rate) (or the equivalent local cumency SONIA
(Sterling Overnight Index Average ) rate per hedged shame dass) +4% over a rolling 3 year period. Portfolio efidency is maxdmised,
and costs minimised, by using the most efficient products in the market place, that provide liguid, low-cost exposure to the relevant
asset class. A combination of cash, Exchange Traded Funds (ETF), finandial dedvative instruments, listed certificates issued by
investment banks, as well as swap contracts and currency are used to structure the Portfolio.

CT(Lux) Eure Bond

The investment objective of the Portfolio is to ensure an adequate retum of the invested capital while reducing risk due to an
adequate investment diversification. The assets of the Portfolio are mainly invested, directly or through the use of financial derivative
instruments, in debt securities having a fived and variable income listed on a stock exchange or dealt in on another regulated market
of an OECD-member state, whilst attempting to reduce the exchange risks. Without changing the specific investment policy of the
Portfolio and as market conditions and investment opportunities prewvail, the Portfolio may, on an ancillary basis, invest in securities
listed on a stock exchange or dealt in on a regulated market of a non OECD-member state. Taking into account the principle of
investment risk spreading, the Portfolio will invest, directly or indirectly through the use of finandial derivative instruments, in
investment grade (at the time of the purchase and as defined by recognised rating agents such as Moody's Sendces or Standard &
Poor's) bonds and money market instruments. The Portfolio may invest in financial derivative instruments to achieve its investment
objective. Such instruments may also be used for hedging purposes. These instruments may incdude, but are not limited to, futures,
forwands, options, swaptions, interest rate swaps and inflation swaps.

CT(Lux) European Growth & Income

The imvestment objective of the Portfolio is to achieve long-term capital appreciation and an enhanced level of income by investing in
companies listed on one of the Eunopean States Stock Exchanges or a regulated market. The Portfolio will invest at least 75% of its
total assets in equity securities of companies that amre incorporated under the laws of, and have their registered office in, a country in
Europe. The Portfolio will invest more than 50% in equity securities in the sense of sec. 2 pama. B of the German Investment Tax
Reform Act ("GITAT). In addition to equity and equity-related securities, the Portfolio may also investin warrants on equity and equity
related securities which qualify as transferable securities.

CT(Lux) European Smaller Cap

The investment objective of the Portfolio is to make available to investors participation in a Portfolio consisting of securities of
European domiciled companies listed on the various European States Stock Exchanges. The Investment policy is directed towards
achieving long-term capital growth through investment in small and medium sized companies.

The Portfolio will invest at least 75% of its total assets in equity securities of companies that are incorporated under the laws of, and
have their registered office in Europe. In addition, the Portfolio will invest the majority (i.e., greater than 50%) of its total assets in
European equities of companies that have a madmum capitalisation less than or equal to the highest capitalisation in the Index. The
Portfolio will invest more than 50% in equity securities in the sense of sec. 2 para. 8 of the GITA.

CT(Lux) Global Absolute Return Bond

The investment objective of the Portfolio is to deliver a return through a combination of income and capital growth. The Portfolio seeks
to deliver an absolute return irespective of bond market direction. The Portfolio aims to achieve this objective through investing at
least two thirds of its total assets in corporate bonds. In addition thereto, the Portfolio will invest in bonds issued by other entities
including sovereign and supranational issuers. Investments in contingent convertible bonds will not exceed 10% of the Portfolio’s net
assets. Exposure to China through the Hong-Kong and Shanghai Bond Connect will normally not exceed 5% of the Portfolio’s net
assets. The Portfolio may also invest in other transferable securities, collective imestment schemes, money market instruments,
deposits, cash and cash equivalent, financial derivative instruments and forward transactions.

CT(lux) Global Convertible Bond

The investment objective of the Portfolio is to achieve high retums by investing its assets through a balanced portfolio consisting of
convertible securities. The Portfolio will invest its assets ina balanced portfolio consisting of convertible debt securities and synthetic
convertibles which offer the most attractive risk/rewand characteristics intemrms of upwand participation and downward proteclion. The
Portfolio will invest at least two thirds of its total assets in convertible debt securities issued by corporations located in Europe, the
United States, Japan and Asia.
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Columbia Threadneedle (Lux) Il
The Portfolios and their Objectives (continued)

CT(Lux) Global Smaller Cap Equity

The investment objective of the Portfolio is to make available to investors participation in a Portfolio consisting of listed securities of
companies on aworndwide basis. The investment policy is directed towards achieving long-tem capital growth throuwgh investment in
small and medium sized companies. The Portfolio will invest more than 50% in equity securities in the sense of sec. 2 para. 8 of the
German Investment Tax Reform Act (*GITA"). The Portfolio will invest primarily in equity and equitydinked securities (excluding
convertible bonds and bonds with warrants) issued by small and medium sized companies. Small and medium sized companies will
generally be companies with a maximum stock exchange capitalisation of US$ 10 billion or equivalent at the time of purchase. The
Portfolio may hold and continue to invest its assets in companies with a higher capitalisation if the capitalisation of the relevant
company subsequently reaches or exceeds US$ 10 billion or equivalent after acquisition by the Portfolio. The Portfolio may also hold
exchange traded funds and fixed interest securities should this be considered to be appropriate atany particular time. Subject to the
investment restrictions set forth in section 5 "Investment Restrictions™, the Portfolio may also invest in money market instruments,
bank deposits and other eligible liquid assets for treasury purposes and in case of unfavourable market conditions. In normal market
conditions investment in such liguid assets and debt instruments of any kind will not exceed 15% of the Portfolio®s Net Asset Value.

CT(Lux) Global Total Return Bond

The investment objective of the Portfolio is to deliver a retum through a combination ofincome and capital growth. The Portfolio aims
to achieve this objective through investing at least two thirds of its total assets in corporate bonds. In addition thereto, the Portfolio will
invest in bonds issued by other entities induding sovereign and supranational issuers. Investments in contingent convertible bonds
will not exceed 10% of the Portfolio’s net assets. Exposure to China through the Hong-Kong and Shanghai Bond Connect will
normally not exceed 5% of the Porfolio’s net assets. The Portfolio may also invest in other transferable securities, collective
investment schemes, money market instruments, deposits, cash and cash equivalent, financial dervative instruments and forwand
transactions.

CT(Lux) Plus Il {liquidated with effect from 13 December 2022)

The imvestment objective of the Portfolio is to achiewve an above average rate of retum over the long-term, measured in Euro, through
investing in shares or units of other collective investment schemes that invest in global developed market equities and bonds or by
investing in global developed equity and bond markets directly. Up to 5% of the Portfolio’s total assets may be invested in shares or
units of other collective investment schemes that invest in emerging market equities.

CT (Lux) Responsible Euro Corporate Bond

The imvestment objective of the Portfolio is to achiewve an above average rate of retum over the long-term, measured in Euro, through
investing mainly in investment grade fived income debt securities, floating rate and other debt securities, including asset backed
securities and contingent convertible bonds, issued by companies. Investment grade securities are defined as securities that ane
rated Baa3/BEB- or higher by Moody's, Standand & Poor's or another recognised credit rating agency. The Portfolio may also invest
up to 15% of its net assets in sub investment grade fived income debt securities, floating rate and other debt securities. Investments
in asset backed securities may not excead 10% of the Portfolio’s net assets. Investments in contingent convertible bonds will not
exceed 10% of the Portfolio's net assets.

CT(Lux) Responsible Global Emerging Markets Equity

The pumpose of the Portfolio is to provide a mediom through which investors may participate in an actively managed portfolio,
primarily invested in equity and equityrelated securties of companies in emenging markets worldwide. The Portfolio may, as
described below, investin companies which ane listed or traded on a recognised exchange in emerging market countries worldwide,
which hawe, in the opinion of the Investment Manager, the potential for generating long term returns and contribute to or benefit from
the sustainable economic development of the emerging market countries. The subscription proceeds relating to the different Classes
of Shares in issue shall be invested in one common underdying portfolio ofinvestments. Each Class of Shares will have a proportional
entiltement to the assets (and liabilities ) of the Portfolio (calculated according to the prevailing Net Asset Values of each Class). The
Portfolio will invest at least two thirds of its total assets in equity and equity-linked securities (exduding convertible bonds and bonds
with warrants), of companies that are incomporated under the laws of, and have their registered office in, an emerging market country,
or that derive a predominant part of their economic activity from emerging market countries, even iflisted elsewhere. The Portfolio will
invest more than 50% in equity securities in the sense of sec. 2 para. 8 of the German Investment Tax Reform Act
GITA™).
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The Portfolios and their Objectives (continued)

CT (Lux) Responsible Global Equity

The Portfolio focuses on long4emn capital growth through investment in companies across the world. Its objective is to maximise
retums through investment in an ethically screened and diverse universe of companies. The Portfolio will invest at least two thirds of
its total assets in equity and equity-related securities (excluding convertible bonds and bonds with warrants) of companies, in any
market, that meet the ethical and sustainable criteria. The Portfolio will investa more than 50% in equity securities in the sense of sec.
2 para. B of the German Investment Tax Reform Act ("GITA™).

CT(lux) SDG Engagement Global Equity

The Portfolio aims to achieve long-term capital growth and support sustainable development. The Portfolio invests primarily in a
diversified portfolio of equity and equitysrelated securities (exduding converible bonds and bonds with warrants) of small- and
mid-capitalisation companies, which may be amywhere in the world and be in any industry or sector. The Portfolio will hold more than
50% in equities securities in the sense of sec. 2 para. B of the German Investment Tax Reform Act ("GITA™).

CT(Lux) Sustainable Global Equity Enhanced Income (launched with effect from 3 August 2023)

The Portfolio aims to provide income combined with capital growth over the long temn (at least 5 years). The Portfolio will invest mone
than 50% of its net assets in equity securities in the sense of sec. 2 para. 8 of the German Investment Tax Reform Act ("GITA™). The
Portfolio aims to provide long-<tem capital growth by imvesting primarily in sustainable investments, considered for this Portfolio to be
shares of companies that derive, or are on a credible short to medium-term pathway to defve, a significant amount of net revenue
(50% or more) from activities that can be directly linked to one or more of the UN Sustainable Development Goals (*5DGs"). The
Portfolio invests in shares of companies which may be located anywhere in the world, be of any size and from any industry or
economic sector, subject to the Investment Manager's sustainable investment criteria.

CT (Lux) Sustainable Multi-Asset Income

The investment objective of the Portfolio is to achiewe capital appreciation and income through sustainable investments, while
maintaining long-tem value. The Portfolio will invest in a diversified mix of sustainable investments in traditional and alternative asset
dasses. The Portfolio will invest a majonity of its assets in equity securities and debt securities, including investment grade, below
investment grade debt securities and contingent convertible bonds. The Portfolio may invest in derivatives to enhance performance
by gaining exposure to a number of alternative sources of retum and controling risk. Dervatives may be traded through recognised
exchanges or overdhe-counter ("OTC™) and may include but are not limited to, options, futures, swaps (induding, but not limited to,
total retum swaps on strategies, equity baskets, equity indices, property or commodity indices), contracts for difference and forwand
contracts. The Portfolio may invest up to 10% of its net assets in below investment grade debt securities. The Portfolio will not invest
in securities that ame "distressed” or "defaulted™ at the time of their purchase by the Portfolio. In the event of a downgrading of any debt
security held by the Portfolio, the Investment Manager will take all reasonable efforts to keep this exposure below 5% of the Portfolio’s
net assets and to realise the distressed or defaulted securities as soon as reasonably practicable if this is tin the best interest of the
Shareholders. Investments in contingent convertible bonds will not excead 5% ofthe Portfolio’s net assets. The Portfolio will invest a
minimum of 26% in equity securities in the sense of sec. 2 para. 8 of the German Investment Tax Reform Act ("GITA™).

CT(Lux) Sustainable Opportunities European Equity

The investment objective of the Portfolio is to achieve longtem capital appreciation through sustainable investments. The Portfolio
invests in European companies listed on one of the European States Stock Exchanges or a regulated market. The Portfolio will imest
at least 75% of its total assets in equity securities of companies that are incorporated under the laws of, and have their registered
officein, a country in Europe. The Portfolio will invest more than 50% in equity securities in the sense of sec. 2 para. 8 ofthe German
Investment Tax Reform Act "GITA™).

CT(Lux) US Smaller Companies

The investment objective of the Portfolio is to make available to investors participation in a Portfolio consisting of securities of
United States companies listed on United States Stock Exchanges or NASDAQ. The investment policy is directed towands achieving
long-term capital growth through investment in small and medium sized companies. The Portfolio will invest at least two thirds of its
total assets in equity and equitydinked securities (exduding convertible bonds and bonds with wamants) of small capitalisation
companies that are incorporated under the laws of, and have their registered office in the United States, or that derve a predominant
part of their economic activity from the United States, even if listed elsewhere. The Portfolio will invest mone than 50% in equity
securities in the sense of sec. 2 para. 8 of the Gemnan Investment Tax Reform Act ("GITA™). The Portfolio will invest in companies
with a maximum stock exchange capitalisation of US$ 10 billion or equivalent at the time of purchase. The Portfolio may hold and
continue to invest its assets in companies with a higher capitalisation if the capitalisation of the relevant company has reached or
exceeded USS 10 bilion or equivalent after acquisition by the Portfolio.
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Columbia Threadneedle (Lux) Il
Director’s Statement

Chairman
Patrick Johns - Non-executive adviser to Columbia Threadneedle Investments
Directors

Jacques Elvinger
MNon-Executive independent Director,
Partner EHP

Allbhe Jennings
MNon-Executive independent Director

Rogier van Harten
Head of Institutional Distribution for Continental Eunope
Columbia Threadneedle Investments

Tina Watts
EMEAHead of Fund Services & CASS
Columbia Threadneedle Inwestments

The Board of Directors (the "Board”) is pleased to present the Audited Annual Report of The Columbia Threadneedle (Lux) Il (the
“Fund") for the year ended 30th of September 2023, and considers that, taken as a whole, they are fair and balanced and provide the
information necessary for Shareholders to assess the Fund's position and performance.

During the year, the size of the portfolio decreased by EUR 754 million to EUR 3,078 million (EUR 3,832 million as of 30 September
2022). The decrease was driven by the austere global economic downtum combined with distinct net outflows from CT (Lux) Euno
Bond, CT (Lux) Global Total Return Bond, CT (Lux) Responsible Euro Corporate Bond, CT (Lux) Responsible Global Emerging
Markets Equity and CT (Lux) Responsible Global Equity. The dosure of CT (Lux) Plus |l in December 2022 also contributed to the
decrease. The overall decrease was alleviated by the launch of CT (Lux) Sustainable Global Equity Enhanced Income in August
2023, with net assets of USD 431 million at the year end.

Structure of the Fund

The Fund is a variable capital open-ended investment company, onganized as a "Société Anonyme®, under the laws of the Grand
Duchy of Luxembourg. The Board has appointed Carne Global Fund Managers (Luxemboung ) 5.A as management company of the
Fund (the "Management Company™). The Fund is organized as an "umbrella® with a number of Sub-Fund each of which has its own
investment objective, policies and restrictions.

The objective of the Fund is to place the money available to it in transferable securities and other pemitted assets of any kind, in
accordance with the Fund's Prospectus, with the purpose of spreading investment risks and affording Shareholders the results of the
management of their portfolios.

The Fund qualifies as an Underaking for Collective Investment in Transferable Securties (UCITS) under the EC Directive
2009/65/EC of 13 July 2009 and is subject to the Luxembourg law of 17 December 2010, as amended , on undertakings for collective
investment. The Fund may themzfore be offered for sale in European Union Member States, subject to notification in countries other
than the Grand Duchy of Luxembourg. In addition, applications to register the Fund and its Sub-Funds may be made in other
countries.

The Fund currently has 16 Sub<+Funds. All Sub-Funds and Share Classes are registened for offer and distribution inthe Grand Duchy
of Luxembourg and a numbser of the Sub-Funds and Share Classes are registenad for distribution in the following jurisdictions: Austria,
Belgium, Denmark, Switzedand, Germany, Spain, Finland, UK, Ireland, ltaly, Luxemboung, Liechtenstein, Nethedands, Norway,
Portugal, Sweden and Singapore.

During the year, 1 new Sub-Fund was created:

= CT(Lux) Sustainable Global Equity Enhanced Income
During the accounting perod, 1 Sub-Fund was liquidated:
» CT (Luec) Plus Il Fund

Role and Responsibility of the Board

The responsibility of the Board is governed exclusively by Luxembourg law. With respect to the annual accounts of the Fund, the
duties of the Directors are governed by the law of 10 December 2010 on, inter alia, the accounting and annual accounts of
undertakings for collective investment and by the law of 17 December 2010, as amended, relating to undertakings for collective
investment.

An agreement between the Fund and the Management Company sets out the matters over which the Management Company has
authority under Chapter 15 of the Law of 17 December 2010. This includes management of the Fund's assets and the provision of
administration and marketing services. All other significant matiers are meserved for approval by the Board, induding the
determination of each Sub-Fund's investment objective and policies, investment restrictions and powers, amendments to the
Prospectus, reviewing and approving the annual accounts, as well as the appointment of, and review of the services provided by, the
Management Company, Auditor and Depositary.

Columbia Threadneedla (Lux) Il Annual Report & Accounts 2023 T



Columbia Threadneedle (Lux) Il
Director’s Statement (continued)

The Directors take decisions in the interests of the Fund and its Shareholders as a whole and refrain from taking part in any
deliberation or decision, which creates a conflict of interest between their personal interests and those of the Fund and its
Shareholders.

The Board can take independent professional advice if necessary and at the Fund's expense.

Board Composition

The Board is composed of 5 Directors, 2 of which ame independent from the investment manager(s) and all the directors ane
independent from the management company.

The Board does not limit the number of years of Directors’ service, and it does consider the nature and requirements of the fund
industry and of the Fund's business when making recommendation to Shareholders for Directors be appointed. The terms of each
Director's appointment are set out in a contract for services.

Induction and Training

All new Directors will receive an induction incomporating relevant information regarding the Fund and their duties and responsibilities
as a Director In addition, the Board, and the Directors individually, take active steps to keep up to date with developments relevant to
the Fund by means of frainings or otherwise.

Board Remuneration

The Board believes that the remuneration of its members should reflect the responsibilities and experience of the Board as a whole
and be fair and appropriate given the size, complexity and investment objectives of the Fund. The remuneration is reviewed on a
periodic basis. The Chairman is paid EUR 27k and the other Directors EUR 22k per annum. [All executive Directors have agreed to
waive their emuneration] No element of the remuneration paid by the Fund to the Directors is performance related.

Board Meetings

The Board meets quarterly but if necessary additional meetings are aranged. [Given the scope and nature of the business of the
Fund, the Board does not currently consider it necessary to have a formal Audit or Remuneration Committee.]

Corporate Governance and ALFl Code of Conduct

The Board is responsible for ensuring thata high level of corporate governance is met and considers that the Fund has complied with
the best practices in the Luembourg funds industry.

In particular, the Board has adopted the principles of the ALFl Code of Conduct (the "Code™) which sets out principles of good
QOoVe Mance.

These principles are the following:
1. The Board should adopt clear and transparent standards of corporate governance.

2. The Board should have good professional standing and appropriate experience and use best efforts to ensune that it is
collectively competent to fulfil its responsibilities.

The Board should act fairty and independently in the best intemests of the investors.
The Board should act with due care and diligence in the performance of its duties.

The Board should ensure compliance with all applicable laws and regulations and with the Fund's constitutional documents.

| ;oW

The Board should ensune that investors ane properly informed, are faidy and equitably treated, and receive the benefits and
senices to which they anre entitied.

b

The Board should ensure that an effective risk management process and appropriate internal Controls are in place.

8. The Board should identify and manage fairly and effectively, to the best of its ability, any actual, potential or apparent conflict
of interest and ensure appropriate disdosune.

9. The Board should ensune that Shareholder rights are exercised in a considered way and in the best interests of the Fund.
10. The Board should ensure that the remuneration of the Boand members is reasonable and fair and adequately disdosed.

11. The Board should integrate as appropriate sustainability standards and objectives induding environmental, social and
govemance (ESG) entena in its business model and operations.

The Board considers that the Fund has complied with the principles of the Code in all material aspects throughout the financial year.
The Board undertakes an annual review of ongoing compliance with the principles of the Code.



Columbia Threadneedle (Lux) Il
Director’s Statement (continued)

Environmental Sodial Governance ["ESG")
Cenrain Sub-Funds included ESG as part of their investment policy. Details of these are induded with in the Prospectus.

Directors and Officers indeminity Insurance

The Fund's Articles of Incomporation indemnify the Directors against expenses reasonably incurred in connection with any daim
against them arising in the course of their duties or responsibilities as long as they have not acted fraudulently or dishonestly. [To
protect Shareholders against any such claim, the Board has taken out Directors and Officers Indemnity Insurance, which indemnifies
the Directors against cerain labilities arsing in the course of their duties and responsibiliies but does not cover against any
fraudulent or dishonest actions on their part].

independent Auditor

PricewaterhouseCoopers, PWC has been the Fund's Auditor since 2002. The Board decided that they should continue to be
propesed to the Shareholders to be appointed as Auditor.

Annual General Meetings (“AGM")

The next AGM of the Fund will ba held on 25th January 2024 at the Registered Office of the Fund to consider matters relating to the
year ending on 30th September 2023. At this meeting, Shameholders will be requested to consider the usual matters at such meetings
including:

The adoption of the Financial Statements and approval of the allocation of the results,
The approval of Directors’ fees,

The election of Directors,

The election of the Auditor, and

The discharge of Directors duties.

ot B

Mo spedial business is being proposed by the Boand.

Discharge of Directors

One of the resolutions in the AGM is, as required under Luxembourg Law, for Shareholders to vote on the discharge the Directors of
their duties for the accounting year in guestion. This dischange is only valid where the annual accounts contain no omission or false
information concerning the real finandial situation of the Fund.

Significant Events

Please refer to Notes for details of the significant events during the year and after the year-end.

Patrick Johns
Chairman of the Board of Directors
October 2023

Columbia Threadneedla (Lux) Il Annual Report & Accounts 2023 a8



LU ]

pwc

Audit report

To the Shareholders of
Columbia Threadneedle (Lux) Ill

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Columbia Threadneedle (Lwx) 11l {the “Fund”) and of each of its sub-funds as at 30 September 2023,
and of the results of their operations and changes in their net assets for the year then ended in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the statement of net assets as at 30 September 2023;

the schedule of investments as at 30 September 2023,

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier’ (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the "Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the Intemational Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the Intemnational Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Emphasis of matter

We draw attention to Note 21 to these financial statements, which indicates that following the decision
taken by the Board of Directors, this set of audited financial statements replaces the previous set
including our signed opinion dated 24 January 2024 and approved by the Board of Directors as at 22
January 2024 Our opinion is not modified in respect of this matter.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.F. 1443, L-1014 Luxembourg
T: +352 404848 1, F: +352 404848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n®10028256)
R.C.5. Luxembourg B 65 477 - TVA LU=25482518
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund's and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concem basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic altemative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due fo fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

« identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or emor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal
control;
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obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its sub-funds'
ability to continue as a going concemn. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concem;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate to them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 30 January 2024
Represented by

Electronically signed by
Lena Serafin

Z

-~

Lena Serafin
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Columbia Threadneedle (Lux) Il
Comparative Table

TOTAL NET ASSETS

Pertiolic 30 Beptember 30 September 30 September
Pertfelic Currency 2023 2022 2021
CT {Lux) Diversified Grow Eure 107,000,084 104,780,458  124591,255
CT {Lux) Buro Bond Eure 85,053,404 195650491 220553044
CT {Lux) Eurepean Grwh & Ineoms Eure 35,939,301 I,TTZHO 38443982
CT {Lux) Eurepean Smaller Cap Eure 7,221,481 7,184,580 14,258,265
CT {Lux) Glokal Absobite Return Bond Eure 172,334,423 188,073,554  SO4978.247
CT {Lux) Global ComverSik Bond Eure 29,491,286 43083304 147796128
CT {Lux) Global Smaller Cap Equity uss 2,991,941 1,802,006 7.381,904
CT {Lux) Clokal Total Return Bend Eure 29,579,423 95,412,283 103523,385
CT fLux) Plus11® Eure A 43,862,858 184034728
CT {Lux) Responsble Eure Corperate Bond Eure 43984068 136764855 149162223
CT {Lux) Responsble Global Emerging Madets Equly uss 342392852 454811885  TIR167.995
CT {Lux) Responsble Global Equity Eure 745,139,808 1257.752083 1.553287.074
CT {Lux) SDG Engagerment Giabal Equly uss 1052 196,572 1123515114  1801879,502
CT {Lux) Sustainable Glabal Bquly Erhanced Ineoms® uss 430,548,760 A A
CT {Lux) Sustainable Mul-Assed Ineoms Eure 63,041,425 78,050,831 95,804,309
CT {Lux) Sustainable DpporiuriSies Evropean Equity Eure 13,715,887 17,863,709 33,828,131
CT {Lux) US Srmalier Comgarnies uss 14,154,214 12,836,801 16737, 142

“Refer to Agpendis |,

Columbia Threadneedla (Lux) Il Annual Report & Accounts 2023
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Columbia Threadneedle (Lux) Il
Comparative Table (continued)

HET ASSET WALUE PER SHARE

Share Class 30 Beptember 30 September 30 September
Share Class Currency 2023 2022 2021
CT {Lux) Diversiied Growsh - Class A Shares - Eure Eure 071 1024 1158
CT {Lux) Diversiied Grows - Class A Shares - GBP [Hedged) cap 1203 11.34 1270
CT {Lux) Diversiied Grow - Class AAce Shams - SEK (Hedged) SEK W0AT 287 1087
CT {Lux) Diversified Grow - Class F Shares - GBP (Hedged) cap 1138 1059 170
CT {Lux) Diversified Grows - Class X Shares - Eure Eure 183,50 154,05 171.49
CT {Lux) Eure Bond - Class | Aec Shams - Eum Eure 11168 114 60 13629
CT {Lux) Eurepean Grvwh & Incoms - Class A Shams - Eum Eure B48 1945 =30
CT {Lux) Eurepean Grvwh & Incoms - Class A Shams - GBP cap |55 1078 =an
CT {Lux) Eurepean Smaller Cap - Class A Shares - Eure Eure %52 <01 TS
CT {Lux) Eurepean Smaller Cap - Class A Ace Shares - Bure Eure 1253 118 728
CT {Lux) Burepean Smaller Cap - Class | Shams - Eure Eure 1527 1358 .14
CT {Lux) Burepean Smaller Cap - Class | Ace Shares - Eum Eure 1389 1227 1883
CT {Lux) Eurepean Smaller Cap - Class R Acc Shares - CHF (Hedged) CHF 1039 2.34 a7
CT {Lux) Eurepean Smaller Cap - Class R Shares - Ewre Eure 275 885 1349
CT {Lux) Eurepean Smaller Cap - Class R Acc Shares - Ewre Eure a7 1324 w3z
CT {Lux) Glotal Absolite Return Bond - Class F Acc Shares - GBP (Hedged) cap 1056 1032 105
CT {Lux) Glokal Absolite Return Bond - Class | Ase Shams - Eus Eure 287 270 1051
CT {Lux) Glotal Absolite Return Bond - Class | Ase Shams - GBP (Hedged) cap 1040 1009 1085
CT {Lux) Glokal Absolite Return Bond - Class | Ase Shams - JPY [Hedged) Y 28512 97818 105058
CT {Lux) Glotal Absslite Return Bond - Class | Ace Shams - USS [Hedged) uss 102 1051 1139
CT {Lux) Glotal ComverSile Bond - Class A Shares - CHF [Hedged) CHF 1134 1108 1358
CT {Lux) Glotal Comverile Bond - Class A Ace Shares - CHF [Hedged) CHF 135 1110 1358
CT {Lux) Glotal ComverSile Bond - Class A Shares - Ewro Eure 1938 1928 233
CT {Lux) Global ComverSile Bond - Class A Shares - Euro (Hedged) Eure 18.11 1549 1957
CT {Lux) Glotal Comverile Bond - Class A Ace Shares - Euro (Hedged) Eure 1207 1150 I8
CT {Lux) Global ComverSble Bond - Class A Shares - GBP' cap 1729 739 19,84
CT {Lux) Global Comversble Bond - Class A Ace Shares - USH (Hedged) uss 1358 13.1 1588
CT {Lux) Global Comversile Bond - Hong Kong Class A Shares - USH uss 1318 121 1855
CT {Lux) Global ComverSbile Bond - Class | Shams - CHF (Hedged) CHF 1087 1050 1302
CT {Lux) Global ComverSile Bond - Class | Shass - Eure Eure 1399 1385 1581
CT {Lux) Global ComverSble Bond - Class | Shams - Eure [Hedged) Eure 723 15848 042
CT {Lux) Glotal ComverSble Bond - Class P Shares - Euro (Hedged) Eure 1025 281 1224
CT {Lux) Glotal Comerfile Bond - Class R Shares - Eum Eure 1254 1252 3z
CT {Lux) Glokal Smaller Cap Equity - Chiss A Ace Shares - Eure Eure 2309 #3s 285
CT {Lux) Clobal Smaller Cap Equity - Cliss A Shares - US$ uss 1502 1285 1828
CT {Lux) Glotal Smaller Cap Equity - Clss A Ace Shares - US$ uss 1874 1504 =80
CT {Lux) Glokal Smaller Cap Equity - Chiss | Ace Shares - GBP cap 2518 Bar maz
CT {Lux) Glokal Smaller Cap Equity - Cliss | Shares - US$ uss A A =82
CT {Lux) Glotal Smaller Cap Equity - Chss R Ace Shams - GBP cap A A 254
CT {Lux) Clobal Total Retn Beand - Class | Ace Shares - Eure Eure 299 2.84 1110
CT {Lux) Glotal Total Retwn Band - Class | Ace Shares - JPY [Hedged) Y 24255 95558 107398
CT {Lux) Glotal Total Retun Band - Class | Shares - US$ (Hedged) uss 1014 295 1124
CT {Lux) Phus |1 - Class | Ace Shams - Eusm® Eure A 1228 1305
CT {Lux) Responsitie Eure Corperate Bond - Class F Shares - Bure Eure az1 a2 1058
CT {Lux) Responsitie Eure Corperate Band - Class | Shares - Eue Eure 234 2.00 1054
CT {Lux) Responsitie Eure Corperate Bend - Class R Acc Shass - Eure Eure 238 2.03 1058
CT {Lux) Responsitie Eure Corperate Bond - Class X Shams - GBP (Hedged) cap am 253 299
CT {Lux) Responsitie Global Emerging Maskets Equity - Class A Ace Shares - CHF CHF 785 781 1058
CT {Lux) Responsitie Global Ermerging Maskets Equity - Class A Ace Shares - Eure Eure 2.95 285 1188
CT {Lux) Responsitie Global Ermerging Makets Equity - Class A Shares - US$ uss 23m 2153 M35
CT {Lux) Responsitie Global Ermerging Maskets Equity - Class A Ace Shares - US§ uss a5 788 1118
CT {Lux) Responsitie Clobal Ermerging Makets Equity - Class | Ace Shams - CHF CHF an 781 075
CT {Lux) Responsitie Global Ermerging Makets Equity - Class | Ace Shams - Eum Eure 103 1001 1220
CT {Lux) Responsitie Global Emerging Maskets Equity - Class | Acc Shams - LSS uss a0 785 1148
CT {Lux) Responsitie Global Emerging Maskets Equity - Class P Ase Shams - CHF CHF a1 78D 1078
CT {Lux) Responsitie Global Ermerging Maskets Equity - Class P Ace Shams - Eure Eure 2.29 294 1089
CT {Lux) Responsitie Global Emerging Maskels Equity - Class P Ace Shams - USH uss 808 798 1149
CT {Lux) Responsitie Global Ermerging Maskets Equity - Class RAce Shares - CHF CHF .20 78D w037
CT {Lux) Responsitie Global Ermerging Maseds Equity - Class RAce Shares - Ewre Eure 1270 1223 o
CT {Lux) Responsitie Global Ermerging Maskeis Equity - Class RAce Shares - GBP cap 13.40 1305 1557
CT {Lux) Responsitie Global Ermerging Maskets Equity - Class RAce Shares - USS uss 193 1080 1531
CT {Lux) Responsitie Global Emerging Maskels Equity - Class X Ace Shares - US§ uss A A 1375
CT {Lux) Responsitie Giobal Emenging Maskets Equity - Class XA Acc Shares - Euro Euro a1 789 MIA
CT {Lux) Responsitie Global Emerging Maskets Equity - Class XA Shares - US$ uss 7.7 688 A
CT {Lux) Responsitie Global Emerging Maskets Equity - Class XR Ace Shares - Bure Eure am 793 A
CT {Lux) Responsitie Global Emerging Maskets Equity - Class XR Ace Shares - US§ uss .78 891 A
CT {Lux) Responsitie Global Equity - Class A Shams - Eum Eure 27.83 2684 Ho7
CT {Lux) Responsitie Global Equity - Class A Ace Shares - Eure Eure 1435 1452 1881
CT {Lux) Responsitie Clobal Equity - Class A Ace Shares - SEX SEK 135.24 12417 13409
CT {Lux) Responsitie Global Equity - Class A Shams - US$ uss 28.78 24.08 3298
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Columbia Threadneedle (Lux) Il
Comparative Table (continued)

HET ASSET WALUE PER SHARE

Share Class 30 September 30 September 30 September
Share Class Cumency 2023 2022 2021
CT {Lux) Responsible Global Equity - Cliss A Ace Shares - US$ us$ 270 1141 1564
CT {Lux) Responsible Global Equity - Class | Ace Shares - CHF CHF 1181 1133 1458
CT {Lux) Responsible Global Equity - Cliss | Shares - Ewro Euro 02T 235 362
CT {Lux) Responsible Global Equity - Cliss | Ace Shares - Euro Euro 1348 1299 1492
CT {Lux) Responsible Global Equity - Cliss | Shares - GBP GBP 1372 1341 1508
CT {Lux) Responsible Global Equity - Cliss | Shares - US$ us$ 1670 1551 .41
CT {Lux) Responsible Global Equity - Cliss | Ace Shares - IS§ us$ 1320 178 1596
CT {Lux) Responsble Global Equity - Class P Ace Shares - Euro Euro 1856 798 A 56
CT {Lux) Responsible Global Equity - Cliss P Shares - GBP GBP 27 1398 1575
CT {Lux) Responsible Global Equity - Cliss P Ace Shares - US§ us$ 1784 1591 H B2
CT {Lux) Responsible Global Equity - Cliss R Shares - Euro Euro 423 245 26 96
CT {Lux) Responsble Global Equity - Cliss R Ace Shares - Eum Euro 1876 1809 078
CT {Lux) Responsible Global Equity - Cliss R Acc Shams - US$ us$ 1780 1588 58
CT {Lux) Responsible Global Equity - Cliss X Shares - Euro Euro 1292 1234 AT
CT {Lux) Responsible Global Equity - Class XA Acc Shares - Ewro Euro 832 806 A
CT {Lux) Responsible Global Equity - Cliss XA Shares - Eum Euro 832 806 A
CT {Lux) Responsble Global Equity - Cliss XA Shares - US$ us$ T4 703 A
CT {Lux) Responsible Global Equity - Cliss XP Shams - Euro Euro 842 a1 A
CT {Lux) Responsible Global Equity - Cliss XR Shares - Euro Euro 839 a1 A
CT {Lux) SDG Engagement Glabal Equily - Class A Acc Shares - Euro Euro 1287 1285 491
CT {Lux) SDG Engagement Global Equily - Class A Acc Shares - Eure Hedged) Euro 1203 1119 1449
CT jLux) SDG Engagerment Glabal Equily - Class A Acc Shares - LIS§ us§ 1206 080 518
CT {Lux) SDG Engagement Global Eqully - Class | Acc Shams - Eum Euro 1347 13.04 1522
CT {Lux) SDG Engagement Glabal Equilly - Class | Acc Shams - US$ us$ 1251 121 1549
CT {Lux) SDG Engagement Glabal Equily - Class P Acc Shams - UIS§ us$ 1109 993 1373
CT {Lux) SDG Engagement Global Eqully - Class R Ace Shares - CHF [Hedged) CHF 829 778 1011
CT {Lux) SDG Engagement Global Equly - Class R Ace Shares - Euro Euro 1346 1302 521
CT {Lux) SDG Engagement Global Eqully - Class R Shares - GBP GBP 1280 1280 1446
CT {Lux) SDG Engagement Global Equly - Class R Ace Shares - GBP GBP 1204 1259 452
CT {Lux) SDG Engagement Glabal Equily - Class R Aot Shares - GBP (Hedged) GBP 874 788 1015
CT jLux) SDG Engagement Gloabal Equiy - Class R Aot Shares - US§ us§ 11.08 992 1371
CT {Lux) S04 Engagement Glabal Equily - Class X Inc Shares - IS$" usg a.19 A A
CT {Lux) SDG Engagement Global Eqully - Class XA Ace Shares - Euro Euro 1305 273 14.96
CT jLux) SDG Engagemseni Glabal Eqully - Class XA Acc Sharnes - USE us§ 240 082 1520
CT {Lux) SDG Engagement Glabal Equly - Class XP Shares - CHF CHF 1074 042 1372
CT {Lux) SDG Engagement Glabal Equily - Class XP Shares - CHF {Hedged) CHF 1186 AT 14 50
CT {Lux) SDG Engagement Glabal Equily - Class XP Ace Shares - CHF [Hedged) CHF 1218 1139 WIT
CT {Lux) SDG Engagement Glabal Equily - Class XP Acc Shares - Euro [Hedged) Euro 1259 1180 1488
CT {Lux) SDG Engagement Glabal Equily - Class XP Acc Shares - GBP {Hedged) GBP 291 178 1493
CT {Lux) SDG Engagement Global Eqully - Class XP Ace Shares - US$ (Hedged) us$ 1385 1228 1558
CT {Lux) SDG Engagement Global Eqully - Class XR Ace Shams - Euro Euro 1382 1315 1531
CT {Lux) SDG Engagement Glabal Eqully - Class XR Acc Shams - UIS§ us$ 1285 1132 1580
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Class A Shares - CHF (Hedged] CHF 952 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss A Ace Shares - CHF [Hedged)® CHF 952 A A
CT jLux) Sustainable Glabal Equily Enhanced Income - Class A Shares - Eurg® Burg 987 NA NA
CT {Lux) Susthinable Glabal Eqully Enhanced Income - Class A Shares - Euro (Hedged)” Euro 953 A A
CT jLux) Sustainable Glabal Equily Enhanced Income - Class A Acc Shares - Eurg® Burg 987 NA NA
CT {Lux) Sustinable Glabal Eqully Enhanced Income - Cliss A Ace Shares - Euro (Hedged Euro 953 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Class A Shares - IS us$ 938 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss A Ace Shares - US$ us$ 938 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss | Shares - Euro® Euro 958 A A
CT {Lux) Sushinable Glabal Equly Enhanced Inoome - Cliss | Shares - Euro (Hedged | Euro 9.54 A A
CT {Lux) Sustinable Glabal Eqully Enhanced Income - Cliss | Ace Shares - Eure® Euro 958 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss | Ace Shares - Euro Hedged)® Euro 954 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss | Shares - IS us$ 937 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Inooms - Cliss | Ace Shares - US5" us$ 937 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss R Shares - Eure® Euro 958 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss R Acc Shares - Eum® Euro 958 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Inoome - Cliss XR Acc Shares - LES§® us$ 937 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss XP Shams - CHF (Hedged)® CHF 9.54 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss XP Shams - Euro{Hedged)® Euro 955 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss XP Shams - US§® us$ 938 A A
CT {Lux) Sustainable Glabal Eqully Enhanced Income - Cliss ¥R Shares - CHF (Hedged)® CHF 953 WA WA
CT {Lux) Sushinable Glabal Eqully Enhanced Inooms - Cliss XR Ace Shares - CHF [Hedged)® CHF 953 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss XR Shares - Euro (Hedged ) Euro 955 A A
CT {Lux) Sushinable Glabal Equly Enhanced Inoomme - Cliss XR Ace Shares - Eure (Hedged | Euro 955 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss XR Shares - GBP (Hedged)® GBP a57 A A
CT {Lux) Sushinable Glabal Eqully Enhanced Income - Cliss XR Shares - US§ us$ 937 A A
CT fLux) Sustainabbe Mul§-Az 2 Income - Class A Acc Shares - CHF CHF NA NA 170
CT fLux) Sustainable Mul§-Az o4 Income - Class A Shares - Eurg Burg 73859 T4 92328

Columbia Threadneedla (Lux) Il Annual Report & Accounts 2023
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Columbia Threadneedle (Lux) Il
Comparative Table (continued)

HET ASSET WALUE PER SHARE

Share Class 30 Beptember 30 September 30 September
Share Class Currency 2023 2022 2021
CT {Lux) Sustainable MulS-Assed lncome - Clss A Ace Shares - Eure Eure 1,180.96 122214 138362
CT {Lux) Sustainable MulS-Assed Income - Clss A Ace Shares - BEK (Hedged) SEK 10119 103.89 118.35
CT {Lux) Sustainable MulS-Assel Income - Chss F Shares - Eure Eure 1005 1041 1188
CT {Lux) Sustainable MulS-Assel lncome - Chss F Ace Shares - Eum Eure 1059 075 1208
CT {Lux) Sustainable MulS-Assed Incoms - Clss | Shares - Bure Eure 24751 89324 104333
CT {Lux) Sustainable MulS-Assed Incoms - Chss | Acc Shass - Eure Eure 1048 1054 =20
CT {Lux) Sustainable MulS-Assel lncome - Chss R Shams - Eure Eure 289 1031 1185
CT {Lux) Sustainable MulS-Assed Incoms - Clss RAce Shares - Eum Eure 1035 1058 1a7
CT {Lux) Sustainable DpporiuriSies Evropean Equily - Class A Shares - Eure Eure 2450 A5 287
CT {Lux) Sustainable OpporiuriSies Evropean Equity - Class AAce Shams - Eum Eure 1250 1082 1353
CT {Lux) Sustainable DpporiuriSies Evropean Bquily - Class F Ace Shares - Ewre Eure 1215 1041 1289
CT {Lux) Sustainable OpporiuriSies Evropean Equily - Class R Ace Shares - Bure Eure 1074 225 1150
CT {Lux) US Smalier Comganies - Clhss A Shares - USS uss 24095 20892 28570

“Reefer to Appendix |,

Please note that any comparison to a benchmark within this Report is only drawn for indicative purposes or for calculation of a
performance fee (where applicable). The investment objectives of the Portfolios are not to track or follow a specific benchmark.
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Columbia Threadneedle (Lux) Il

Number of Shares Outstanding
As at 30 September 2023

Share Clags  Dulstanding

Currency Shams
CT (Lux) Diversified Growth, porfiolic expressed in Eurs
CT (Lux) Diversifed Grw - Class A Shares - Eus Eum 12,105
CT (Lux) Diversifed Grw - Class A Shares - GBP (Hedged) =12 1,653,041
CT (Lux) Diversifed Grvw - Class A Ace Shares - SEK (Hedged) SEK a10
CT (Lux) Diversifed Grw - Class F Shams - GBP [Hedged) =12 W sE
CT (Lux) Diversifed Grw - Class X Shares - Eue Eum 483505
CT [Lux) Eure Bond, portfolls axpressed in Eure
CT (Lux) Exre Bend - Class | Acc Shares - Bure Eum 770548
CT [Lux) Eurepean Growth & Income , portfolls sxpressed in Eure
CT (Lux) Eropean Crowth & Incems - Class A Shares - Eure Eum 176612
CT (Lux) Erapean Crowth & Incems - Class A Shares - GBP =12 120779
CT [Lux) Eurepean Smaller Cap, portfolio sxpresssd in Eure
CT (Lux) Evropean Smaller Cap - Chss A Shares - Ewo Eum 213,348
CT (Lux) Eropean Smaller Cap - Chss A Ace Shares - Eure Eum 0,012
CT (Lux) Eropean Smaller Cap - Chss | Shares - Eus Eum 8,024
CT (Lux) Eropean Smaller Cap - Chss | Ace Shares - Eure Eum 338
CT (Lux) Eropean Smaller Cap- Chss RAce Shares - CHF [Hedged) CHF 2020
CT (Lux) Eropean Smaller Cap - Chss R Shams - Eure Eum 28194
CT (Lux) Eropean Smaller Cap- Chss RAce Shares - Eus Eum AT
CT [Lux) Global Absclus Return Bond, porfiolic expressad in Eurs
CT (Lux) Gibbal Absohde Relurn Bond - Class F Acc Shams - GBP [Hedged) =12 10,054 747
CT (Lux) Gibbal Alsohde Relurn Bond - Class | Ace Shares - Bure Eum 100
CT (Lux) Glbbal Absohie Relun Bond - Class | Ace Shares - GBP [Hedged) =12 4,083 473
CT (Lux) Global Abschie Relun Bond - Class | Ace Shares - JPY [Hedged) Ng 1,000
CT (Lux) Global Absohde Relurn Bond - Class | Ace Shares - USS (Hedged) uss 1,000
CT [Lux) Globsl Convertible Bond, portfollc axpressed in Eure
CT (Lux) Glsbal Convertisle Bond - Chss A Shares - CHF Hedged) CHF 15280
CT (Lux) Glbbal Convertile Bond - Clss A Ace Shares - CHF [Hedged) CHF 121 488
CT (Lux) Gibbal Convertible Bond - Clhiss A Shares - Euro Eum 7TBAX
CT (Lux) Glbbal Convertisle Bond - Chss A Shares - Eure (Hedged) Eum 12107
CT (Lux) Glbbal Convertisle Bond - Chss A Ace Shares - Euro [Hedged) Eum o 48
CT (Lux) Gibbal Convertible Bond - Clhiss A Shares - GBP =12 25874
CT (Lux) Glbbal Convertisle Bond - Chss A Ace Shares - LSS [Hedged) uss =53
CT (Lux) Glbbal Convertile Bond - Hong Kong Class A Shares - US$ uss 54,311
CT (Lux) Glbbal Converisle Bond - Chss | Shares - CHF (Hedged) CHF 770
CT (Lux) Gibbal Converile Bond - Cliss | Shares - Bure Eum 1493
CT (Lux) Gibbal Converisle Bond - Cliss | Shares - Eure (Hedged) Eum w412
CT (Lux) Glbbal Converile Bond - Class P Shares - Euro (Hedged) Eum 200
CT (Lux) Glbbal Converfisle Bond - Class R Shams - Eure Eum 513,178
CT [Lux) Global Smaller Cap Equity, portiolio expressed in US$
CT (Lux) Global Sraller Cap Equity - Class AAce Shares - Ewro Eum 182
CT (Lux) Glbbal Sraller Cap Equity - Class A Shams - IS5 uss 1350
CT (Lux) Glbbal Sraller Cap Equity - Class A Ace Shares - USH uss 141,041
CT (Lux) Glbbal Srmaller Cap Equity - Class | Ace Shares - GBP =12 41778
CT [Lux) Gilobsal Total Return Bend, porfiolic expressed in Eurs
CT (Lux) Glsbal Total Retum Bend - Class | Ace Shares - Eue Ewre 2932 448
CT (Lux) Glbbal Total Retum Bend - Class | Ace Shares - JPY Hedged) P 1,000
CT (Lux) Glbbal Total Retum Bend - Class | Shams - US$ (Hedged) uss 250
CT [Lux) Responsible Eure Corporate Bond, portiolic expressed in Eurs
CT (Lux) Responsitie Ews Copomte Bond - Class F Shares - Ewo Ewre ITHAS
CT (Lux) Responsitie Eue Copomte Bond - Class | Shares - Eum Ewre 245,83
CT (Lux) Responsitie Ewe Copomte Bond - Class R Acc Shares - Bure Ewre M 885
CT (Lux) Responsitie Ewe Copomte Bond - Class X Shams - GEP [Hedged) =12 142 279
CT [Lux) Responsible Global Emerging Marksts Equity, porfiolio expressed in US$
CT (Lux) Responsitie Gibbal Emenging Markets Equity - Cliss A Acc Shares - CHF CHF 300
CT (Lux) Responsitie Ghbal Emerging Markels Equity - Chss A Ace Shares - Eure Ewre 677086
CT (Lux) Responsitie Ghbbal Emerging Markels Equity - Chss A Shares - US$ uss 1936 616
CT (Lux) Responsitie Gibbal Emenging Markets Equity - Clss A Ace Shares - US$ uss 674,005
CT (Lux) Responsitie Ghbbal Emenging Markels Equity - Chss | Acc Shams - CHF CHF 100
CT (Lux) Responsitie Gbbal Emenging Markets Equity - Clhiss | Acc Shams - Eure Ewre 217757
CT (Lux) Responsitie Gbbal Emenging Markets Equity - Clhiss | Acc Shams - IS5 uss 5,008,380
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Columbia Threadneedle (Lux) Il

Number of Shares Outstanding (continued)

As at 30 September 2023

Share Clags  Dulstanding

Currency Shams
CT (Lux) Respensitie Glbal Emesging Markels Equity - Class P Ace Shares - CHF CHF 7,900
CT (Lux) Respensitie Ghibal Emesging Markets Equity - Class P Ace Shares - Eure Eum 20857
CT (Lux) Respensitie Ghibal Emesging Markels Equity - Class P Ace Shares - US§ uss 100
CT (Lux) Respensitie Glibal Emesging Markels Equity - Class R Ace Shams - CHF CHF £2.768
CT (Lux) Respensitie Ghibal Emesging Markels Equity - Class R Ace Shams - Eus Eum 8475273
CT (Lux) Respensitie Ghibal Emesging Markels Equity - Class R Ace Shams - GBP =12 2,824 010
CT (Lux) Respensitie Glbal Emesging Markels Equity - Class R Ace Shams - US$ uss 8,532 380
CT (Lux) Respensitie Ghibal Emesging Markels Equity - Class XA Ace Shares - Eure Eum 100
CT (Lux) Respensitie Ghibal Emenging Markets Equity - Class XA Shares - US$ uss 100
CT (Lux) Respensitie Glibal Emesging Markels Equity - Class XR Ace Shares - Euro Eum 122,671
CT (Lux) Respensitie Ghibal Emesging Markels Equity - Class XR Ace Shares - US$ uss 100
CT [Lux) Responsible Global Equity, portfolls sxpressed in Eure
CT (Lux) Respensitie Ghibal Equity - Class A Shares - Eure Eum ATWBIT
CT (Lux) Respensitie Glabal Equity - Class AAce Shares - Eum Eum 838397
CT (Lux) Respensitie Ghibal Equity - Class A Ace Shares - SEX SEK 251,268
CT (Lux) Respensitie Glibal Equity - Class A Shares - IS5 uss 384,118
CT (Lux) Respensitie Gibbal Equity - Class AAce Shares - US$ uss 153,290
CT (Lux) Respensitie Gibbal Equity - Class | Acc Shares - CHF CHF 208,885
CT (Lux) Respensitie Gbbal Equity - Class | Shares - Eum Eum TETBOXE
CT (Lux) Respensitie Glbbal Equity - Class | Ace Shares - Eure Eum 4,929,000
CT (Lux) Respensitie Gbbal Equity - Class | Shares - GBP =12 115,819
CT (Lux) Respensitie Ghbbal Equity - Class | Shares - USS uss 107481
CT (Lux) Respensitie Gibbal Equity - Class | Acc Shares - US$ uss 428343
CT (Lux) Respensitie Gbbal Equity - Class P Ace Shares - Ewre Eum 23,500
CT (Lux) Respensitie Gibbal Equity - Class P Shams - GBP =12 ITIEE
CT (Lux) Respensitie Ghbbal Equity - Class P Ace Shares - US$ uss 7,988
CT (Lux) Respensitie Ghbbal Equity - Class R Shares - Ewo Eum 325 885
CT (Lux) Respensiie Ghbbal Equity - Class R Ace Shares - Bure Eum 2,838 205
CT (Lux) Respensitie Ghbal Equity - Class R Ace Shares - USH uss 21037
CT (Lux) Respensitie Ghbal Equity - Class X Shams - Eure Eum 12
CT (Lux) Respensitie Gibbal Equity - Class XA Ace Shares - Eum Eum 100
CT (Lux) Respensitie Global Equity - Class XA Shares - Eure Eum 100
CT (Lux) Respensitie Glbbal Equity - Class XA Shares - IS5 uss 100
CT (Lux) Respensitie Glbbal Equity - Class XP Shares - Euro Eum 100
CT (Lux) Respensitie Gibbal Equity - Class XR Shams - Eure Eum 21,082 435
CT [Lux) SDG Engagement Global Equity, portfolic expressed in US$
CT (Lux) SDG Engagermeant Global Equity - Chiss A Ace Shares - Eure Eum 182522
CT (Lux) SDG Engagesmsant Global Equity - Cliss A Ace Shares - Eure (Hedged) Eum 38152
CT (Lux) SDG Engagement Global Equity - Cliss A Ace Shares - US$ uss 113973
CT (Lux) SDG Engagemeant Global Equity - Chiss | Ace Shares - Eure Eum TIBAXS
CT (Lux) SDG Engagerment Global Equity - Chiss | Ace Shares - IS5 uss 238 978
CT (Lux) SDG Engagerment Global Equity - Clss P Ace Shares - US§ uss 5,100
CT (Lux) SDG Engagerment Global Equity - Chiss R Ace Shares - CHF [Hedged) CHF 26194
CT (Lux) SDG Engagerment Global Equity - Chiss R Ace Shares - Eum Eum 23170
CT (Lux) SDG Engagermeant Global Equity - Chiss R Shares - GBP =12 3,591,041
CT (Lux) SDG Engagerment Global Equity - Chss R Ace Shares - GBP =12 457 553
CT (Lux) SDG Engagerment Global Equity - Chss R Ace Shares - GBP [Hedged) =12 5207
CT (Lux) SDG Engagerment Global Equity - Chiss R Ace Shares - US$ uss L8
CT (Lux) SDG Engagesmeant Global Equity - Chiss X Ine Shams - UIS3° uss 1387
CT (Lux) SDG Engagerment Global Equity - Clss XA Ace Shares - Euro Eum 045
CT (Lux) SDG Engagermeant Global Equity - Chiss XA Ace Shares - US$ uss 19,754
CT (Lux) SDG Engagesmant Global Equity - Cliss XP Shams - CHF CHF 260,000
CT (Lux) SDG Engagerment Global Equity - Cliss XP Shams - CHF [Hadged) CHF 1447 042
CT (Lux) SDG Engagerment Global Equity - Cliss XP Ace Shares - CHF (Hedged) CHF 19,224,380
CT (Lux) SDG Engagement Global Equity - Chiss XP Ace Shares - Euro (Hedged) Eum 1441175
CT (Lux) SDG Engagesment Clobal Equity - Clss XP Ace Shares - GBP [Hedged) cEP 6,829 590
CT (Lux) SDG Engagermeant Global Equity - Chiss XP Ace Shares - USS [Hedged) uss 28,354 305
CT (Lux) SDG Engagermeant Global Equity - Chiss XR Ace Shares - Eure Eum 33964
CT (Lux) SDG Engagesmeant Global Equity - Chiss XR Ace Shares - US§ uss 133,042
CT [Lux) Sustainable Glebal Equity Enhanced Income, portfolls sxpressed in US$
CT (Lux) Sustsinable Clobal Equity Enhanced |neome - Class A Shass - CHF (Hedged ) CHF 1,304
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineome - Class A Acc Shares - CHF Hedged CHF 1,304
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Columbia Threadneedle (Lux) Il

Number of Shares Outstanding (continued)

As at 30 September 2023

Share Clags  Dulstanding

Currency Shams
CT (Lux) Sustsinabie Global Equity Enhanced |ncome - Class A Shares - Eure® Eum o
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class A Shares - Euro (Hedged)® Eum 1,362
CT (Lux) Sustminabie Global Equity Enhanced Income - Class AAce Shares - Eum® Eum ai
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class A Ace Shares - Eum [Hedged)® Eum 110,784
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class A Shares - LES§® us$ 100
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class A Ace Shares - USS" us$ 100
CT (Lux) Sustinabie Global Equity Enhanced Income - Class | Shares - Eum® Eum ai
CT (Lux) Sustinabie Global Equity Enhanced |ncome - Class | Shares - Eum (Hedged ) Eum 1,362
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class | Ace Shares - Eure® Eum ai
CT (Lux) Sustinabie Global Equity Enhanced Income - Class | Ace Shares - Euro (Hedged)® Eum 1,362
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class | Shares - IS§® us$ 100
CT (Lux) Sustinabie Global Equity Enhanced Income - Class | Ace Shares - US§ us$ 100
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class R Shares - Eure® Eum ai
CT (Lux) Sustsinabie Global Equity Enhanced |noome - Class R Acc Shares - Eurg® Eum ai
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class XRAcc Shares - US§ us$ 47,500
CT (Lux) Sustsinabie Global Equity Enhanced |ncome - Class XP Shares - CHF (Hedged)® CHF 41,298
CT (Lux) Sustsinabie Global Equity Enhanced |ncome - Class XP Shares - Euro (Hedged)® Eum 43,143
CT (Lux) Sustinabie Global Equity Enhanced Income - Class XP Shares - US§ us$ 45,348 861
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class XR Shams - CHF (Hedged)® CHF 41,244
CT (Lux) Sustinabie Global Equity Enhanced Income - Class XR Acc Shares - CHF Hedged ) CHF 41,298
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class XR Shams - Euro(Hedged)® Eum 43,128
CT (Lux) Sustinabie Global Equity Enhanced |ncome - Class XRAce Shares - Euro (Hedged)” Eum 43,143
CT (Lux) Sustsinabie Global Equity Enhanced Income - Class XR Shams - GBP (Hedged)® GEP 36,916
CT (Lux) Sustinabie Global Equity Enhanced Income - Class XR Shams - US§® us$ 47,500
CT (Lux) Sustainable Mult-Asset Income, portiolio expressed in Euro
CT (Lux) Sustanabie Mulli-Asoel Income - Class A Shams - Burg Eum 74,395
CT (Lux) Sustainakie Mulli-Asoed Income - Class Adcs Shares - Eurg Eum 7245
CT {Lux) Sustainable Muli-Assel Income - Class AAce Shares - SEX [Hedged) SEK 1,590
CT (Lux) Sustainabhle Mulli-Asoel Income - Class F Shares - Eurg Eum 105
CT (Lux) Sustainahle Mulli-Asoel Income - Class F Acc Shares - Burg Eum 100
CT (Lux) Sustainabhle Mulli-Asoel Income - Class | Shares - Euro Eum 103
CT (Lux) Sustainabhle Mulli-Asoel Income - Class | Aot Shanss - Eung Eum 100
CT (Lux) Sustainable Mulli-Ased Income - Class R Shares - Euro Eum 2870
CT (Lux) Sustainable Mulli-Asoed Income - Class R Acc Shanes - Buro Eum 16,142
CT (Lux) Sustainable Opportunities European Equity, portiolio expressed in Euro
CT (Lux) Sustsinable Opporunities Eurapean Equily - Class A Shares - Euro Eum 193 454
CT (Lux) Sustainahle Dpportunities European Equity - Class A Acc Shares - Euro Eum 718,151
CT (Lux) Sustsinable Dpportunities European Equity - Class F Acc Shares - Ewro Eum 100
CT (Lux) Sustsinable Opporunities Eurapean Equity - Class R Ace Shares - Euro Eum 100
CT [Lux} S Smaller Companies, porfollo axpressed in USS
CT (Lux) US Smaller Companies - Class A Shams - US§ us$ 58,743

“Refer to Agpendis |,
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Columbia Threadneedle (Lux) Il
CT (Lux) Diversified Growth

Performance

Ower the twelve months to 30 September 2023, the Class A shares returned 4.6%. By comparison the benchmark of ESTR rate, plus
4% per annum, returned 6.5% over the same pericd. Performance is net of fees and in euno tems.

Equities were the main driver of ,etums as market rose. This was supported by tactical overweight positioning to the UK at the start
of the perod, while options protection against a fall in the 5&P500, put onin July, helped further increase returns as the US market
fell. We saw outperformance from our favoured markets, Japan and later the UK. The global equity team had a strong year, with both
stock selection and sector positioning adding to returns. With yields rising, both government and corporate bonds detracted from
retums for the portfolio over the period. Alternatives were a positive contributor, with the alternative strategies, such as risk premia,
adding the most. Though rising interest rates were negative for several altemative beta areas, such as private equity and property
holdings, which have seen discounts widen and net asset values fall.

Market Review

Global equity markets rallied strongly over the 12 months to 30 September 2023. Stock markets generally started from a low point, as
high inflation, rising interest rates and fears of recession dominated markets in the autumn 2022, and rose throughout most of the
period. However, concems over inflation and recession, though reduced, remained. 2023 began with a series of stock market rallies,
suppored by China's removal of Covid restrictions, a warm winter averting an energy crisis in Europe and an anticipated softening of
interest rate hikes. But, despite this, the US Federal Reserve (Fed) maintained its hawkish stance towands interest rates in the face
of a resilient US economy, which caused market volatility. In addition, the collapse of two US-based regional lenders and UBS's
mrescue of Credit Suisse caused a shortdived fear of a finandial crisis in the spring. China's economic recovery after lifting Cowvid
restrictions disappointed in the face ofits troubled property market, despite modest stimulus measures, and this hit both the domestic
market and China-facing stocks. Moreover, towards the end of the period, investors weme recalibrating equity valuations upon
realising that higher intenz st rates were here to stay, increasing borrowing costs. Global government bond yields rose over the period
as interest rates rose. There was a sumge in the last quarter of 2022, as fears over inflation and the pace of interest rate increases
dominated. But yields fell back as the pace of interest rate increases eased in 2023 and investors anticipated a peak in interest rates
and even cuts if economic growth faltered. However, they rose to fresh highs in the last few months of the perod, even as the peak
of interest rates approached, as central banks signalled that interest rates would be “higher for longer’. This was accompanied by
yield curve steepening, as shoner-dated bond valuations strengthened in anticipation of looser monetary policy while longer-dated
bond valuations weakened to reflect concerns inflation, and the prospect of fiscal deterioration. While govemment bond yields rose,
credit spreads tightened to reflect the relative resilience of economic growth and healthy revenues.

Outlook

Looking ahead, we still anticipate a slowdown in global growth versus the trend level, accompanied by reduced, but still above-trend
inflation. Our recent reseanch suggests that, if past tightening cycles are any guide, the peak impact on GDP growth from rate hikes
already implemented in the US, eurozone and UK is not likely to be felt until late this year or early in 2024 . While the precise timingis
uncertain, we are confident that, from here on, economic activity will increasingly feel the drag of prior monetary tightening. This
suggests a positive fundamental outlook for core government bonds, where yield premiums are historically high compared with
long-term GDP forecasts. Although we are constructive on the asset dass, we would expect volatility to remain elevated. For
corporate credit, where valuations look reasonable rather than compeliing, the low-growth outlook should result in below-average -
but still positive — excess returns over core bonds in the year ahead. The encouraging blend of disinflation and economic growth data
in the US has left us mome constructive on the outlook for equities than was the case a few months ago. Nevertheless, we remain
somewhat cautious on the asset class as a whole. Sluggish growth presents a mild risk to company earnings and, of more concern,
global equity valuations (on a price-to-earnings basis ) look high on a historical basis, both in absolute terms and relative to other asset
dasses. The on-going conflict in Ukraine shows no signs of ending soon and the escalation of tensions in the Middle East means to
say that geopolitical risk will continue to dominate the headiines for the foreseeable future.

Multi-Asset Team

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.



Columbia Threadneedle (Lux) Ill — CT (Lux) Diversified Growth
Schedule of Investments as at 30 September 2023

Markat
Quantity/ Value
Maturity Heminal in % of Net
Sacur iy Descriptien Rate Date Currency Value EUR Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
BONDS
Gemany
Deutsehe Bundesrepubil fldion Linked Bond 0.50% 15.4 2030 EUR 4,961 240 4,986,989 488
Unitted States
Urited Stales Treasury InflSon ndexed Bonds 0.13% 15.1.2032 usD 3,850 450 3,056,488 285
TOTAL BONDS 8,043,477 751
FUNDS
Guermsey
Agra Clobal Mipha Ly, 585780 1,059,243 099
Hipgnesis Sengs Fund L. 1,131 635 1,046,268 098
MB Privale Equity Parers Lid. 1’ =531 1,087,528 102
Renewables Ifrastaicine Group L. TTBATE 256,673 089
448712 388
Iretand
Ehares Cos UK Gis UCITS ETF 925,070 4,409,945 412
Ehares USD High Yield Corp. Bend UCITS ETF DY 384 000 1,418,309 132
Ehares USD Treasury Bond 7-10y UCTS ETF 1,140 855 4,597,988 429
Leadenhal Ukdds |k Fund PLC B 24 962 2,993,508 280
Twelve Cat Bond Fund S12° el 2,204,740 08
16, 14,670 1581
Jersey
3 Infmstruciure PLC felede 1,027,568 0.98
Digital 9 Infras Suciure PLC 1452177 7T 0.60
1,675 845 1.56
Lunembourg
Aeraindi Eure High Yield Bond ESG UCTSETF DR 7.000 15170 147
Aeraindli Plimee: Eure Corposmtes UCITS ETF DR a77 2682 15,477,972 1445
Aeraineli Priree: Eure Govies UCITS ETF DR 300,685 4,936,919 481
Lyxar ESG USD Corperate Bond DR UCITS ETF 117,278 95557 222
31,862, 578 2975
Unitbed Kingdem
Dewning Renewalies & Infastuctus Trust PLC 871,248 804,915 0.83
Greencaal UK. Wind PLC BT 1,013,228 095
1,008, 143 1.78
TOTAL FUNDS 56,310,548 52.58
SHARES
Australia
BHP Groaup L. 3432 92,578 009
MaSonal AusimBa Bark Lid, 8228 110,354 0.10
Qardas Always Lid, 577 45,345 0.04
i Tires L2, 12 aa,ms 0.08
Weshas Banking Corp. 783 100,953 0.10
40,163 0.41
Canada
Brooifiekd Ceorp. 3,848 114,109 o1
Canadian Matural Resoumes Lid, 243 149,301 0.14
Inperial Ol Ll 3,100 181,180 017
Lobiaw Cos. Lid, 2,308 185,207 017
Suneer Energy, Ine. 540 176,244 0.18
806,741 075
|Dhsrurm .
AP Mcller - Masrsk AS 'H 0 51,234 005
Mewe Mordisk AS B 6498 561,093 052
12,27 05T
Finland
Merden Bank Abg 8,845 292378 009

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill — CT (Lux) Diversified Growth

Schedule of Investments as at 30 September 2023 (continued)

Markat
horminad in % of Net
Sacur iy Descriptien Value EUR Assets
Franoe
BNP Parias SA 2542 153,613 0.14
Cie de Saird-Gobain a5 37,484 0.04
Efage SA 4% 39,257 0.04
Engie SA 832 120,800 o1
L'Creal SA am 130, 149 012
T dEnergies SE 583 350,930 033
Vinei SA 500 52510 0.05
854,833 083
Gemany
Bayerische Melaren Werke AG 42% 408,285 038
Deutsche Liffansa AG 1089 81,703 007
Deutsche Telkom AG 12214 242 568 023
TIZT2E 0.68
Iretand
Accentum PLC A 1,543 H7,578 042
Raly
Eni SpA 5158 78,831 007
Medichanea Banca di Credits Finanziario SpA T 45809 005
Snam SpA 10,375 45,158 0.04
174,548 0.16
Japan
A Holdings, Inc. 18,500 7,197 0.3
Chugai PharmaceuScal Co. Lid. 13,800 403,889 038
Henela Maotor Co. L. 18,500 75,881 0.18
Hewa Corp. 1,000 25,909 009
TOCHU Carp. 7.300 9783 023
Japan Abfnes Co. Lid, 4200 77305 007
Japan Post Bark Co. Lid. 11,500 94 508 009
Japan Tebae oo, e, 4,000 87,003 0.08
Ml subishi Cerp. 3700 166,230 0.18
M subsishi UFJ Financal Greap, ne. .70 455238 042
Milsu &Co. Lid, 2200 75514 007
Mippen Telagraph & Teghone Corp. 317 500 354 805 033
M Denbe Corp. 2,000 124,158 012
One PharmaceuSical Co. L. 3,900 7079 007
Shirana, e, 1400 178,686 017
Shin-Etsu Chemical Co. Li. 7.200 197919 0.18
Tekis Marine Holdings, ine. 5700 125,000 012
1,261,770 305
Lumemibsous ng
AeesbrMital SA a0 354,414 033
Hetharlands
ABNAMRD Bank MV 447 59,418 0.08
ASML Holding NV 53 291,291 027
Haninkije Ahold Dehzize NV 5,078 4,805 013
MNP Sermiconductors MV 1242 234 523 022
OC1 NV 3,140 83,102 0.08
Reandstad MV a0 161,959 0.15
SelanSs NV 23584 428738 040
1,403,854 131
Horeay
DMB Bank ASA 25M 48,302 0.04
Exuiner ASA 13,360 416,418 039
84 TI0 043
Sing apore
DBS Groaup Holdings L. 3200 74,402 007
Singapore Aifines Lid, 23,500 105,053 0.10
179,545 047
Epain
Endesa SA 753 5,199 0.14
Ewrcrola BA 557 a1 03z
indusiria de Diseno Textl SA 4854 72,709 018
862,849 0.62
Swedan
Ivester AR 5,684 103,309 0.10

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill — CT (Lux) Diversified Growth

Schedule of Investments as at 30 September 2023 (continued)

[Mar ket
?l‘miul mi: %% of Net
Security Description Value EUR Assets
Switzer land
Cie Financiess: Richemant 3A 438 50,418 005
Kushne & Nags Inemational AG 481 129,618 012
Hovarss Al 2,038 87817 018
Roche Halding A 348 89,470 0.08
Zurich Insumnos Group AG 168 72,889 007
539,992 0.50
United Kingdom
Aoiva PLC 9877 43,486 0.04
Cenfrica PLC 49,264 87,718 0.08
H38C Holdings PLC 25995 193,261 018
Impact Healthcam Reit PLC 932 504 892 354 083
J Sanstury PLC 15,618 45,518 0.04
LXI REIT PLC 1,017,561 1,065,144 1.00
Mat'Wiest Group PLC 84,978 178,558 A7
Vodafmne Group PLC 343,997 304 843 028
2,808,678 282
United States
Ahbiie, Inc. 3,360 473,050 044
Adabe, Inc. 570 T4 515 026
Aartnb, Inc. 1,560 35,130 020
Aphabed, Inc. A" 8,931 858,862 0.80
AMphabed, In. T 5405 73,104 083
Adria Groug, Inc. 10,244 408,857 0.38
AETARON SO 3,540 425,034 040
Amedcan Tower Com. 1,038 160,918 015
Amgen, Inc. 1,598 405,139 0.38
Amphend Comp. "A' 1,500 126,927 012
Apgie, Inc. 8,867 1,433,879 134
Aulodesk, Inc. 543 115,889 o1
Automale Dala Proocsssing Inc 1,028 233,583 022
Berkshire Hathaway Inc 2,020 868,341 082
Boaking Holdings, Inc. 15 457313 043
Brisiol-dy ars Squibb Co. 8,712 367,948 0.34
Broadcom, ine. E=] 5,032 0.54
Builders FirstSource, Inc. 2,787 325,350 030
Cadence Design Systems, Inc. 1,128 49,182 023
Capital One Financial Comp. 1,069 97,990 0.09
Centene Corm. 2,599 169,085 018
Cigna Group 1,561 £21776 039
Cizon Systems, Inc. 8,544 438915 041
CME Group, Inc. 01 132,568 012
Camcas! Corp. 11,845 496,064 048
Colerra Energy, Ine. 5323 135,997 013
Deita Air Lines, Inc. 2930 102,354 LR 11}
Deopbox, Inc. A" 8490 Ha354 020
efay, Inc. 4,085 170,113 018
Bevanoe Health, Inc. 334 137,360 013
BEgpeda Goup, ne. 1,400 138,291 013
Expeditons Intemasonal of Washingion, Inc. 2954 e8I 030
Fair |szac Carp. 296 242819 023
Fastenal Co. 2507 129,381 012
Fidelity HaSonal Information Senvices, Inc. 3023 157,810 015
Fist Ciizens BancShares, Inc. A" 87 87,338 0.08
Fartinel Inc 7,009 388 468 0.36
Farfune Brands Imovalions, Inc. 1777 104,329 LR 11}
Hame Depol, nc. 1833 23128 049
HF, Inc. 8,000 194,191 018
HubSpod, Inc. 281 121410 o
Hurmana, Ine. a1z Fiin 035
Incyle Corp. 6,633 361,935 0.34
KLA Com. 741 321,008 030
Krager Co. 9276 302 06T 037
Lennar Cogp. A" 3495 FoATE 035
Lowe's Cos., Inc. 1200 235,568 022
Mastercand, inc. A" 1,530 572130 053
Meta Platformes, Inc. "A 557 157,938 015
MetlLife, Inc. 5,589 332,093 o3
Meter-Toledo IntemaBonal Inc. S 329874 o3
Mcrosofl Corp. 714 117 823 103
Manolithic Power Systams, Inc. 124 54,109 005
Manster Beverage Cofp. 7813 390,742 0.36
Margan Stankey 4571 352 508 033
Hetfix, Inc. N7 113,057 LR 11}
NV DA Corp. 901 3m,17a 035
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill — CT (Lux) Diversified Growth
Schedule of Investments as at 30 September 2023 (continued)

Quantity/ ke

Heminal in % of Net
Sacur iy Descriptien Value EUR
Owens Camiing 20m 266,829 025
PayPal Holdings, Ine. 128 71,304 007
PegeiCa, Ine. 2848 455,788 043
Pzes, lne. 7.288 27,702 021
Fintesmsl e A’ 3940 100,818 009
Prineipal Frandal Greup, e, 181 123,778 o1
Progressive Carp. 400 52828 0.05
Really Income Cogp. 1787 84291 0.08
SE Imnvestments Co. ] 41301 0.04
Sendoablow, e, 4z 180,557 017
Siriue XM Haldings, Ine. Wiz 387738 038
Tesh, lne. 752 77724 017
Tradewed Markets, Ine."A’ 1248 94,538 009
Uber Tecinabgies, e, 82m 357 451 033
Vidlem Energy Comp. 1200 160,616 0.15
Vieava Systerms, Ine. A 1941 2084 035
Ventas, Ine. 963 385,706 038
VeriSign Ine 20 384 58T 038
Vertex PharmaceySeals, Inc. a3 06787 029
Vs, Ine. A 210 197 695 0.18
WesSake Cog. 1408 185,795 0.15

23,800,063 2223

m
Mereadolibee, e, 3z a8 035
TOTAL SHARES 38,141,114 3562
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OT HER REGULATED
MARKETS 102,495,139 2571
TOTAL INVESTMENTS 102,495,139 2571
OTHER ASSETS / (LIABILITIES) 4,504,045 429
TOTAL MET ASSETS 107,004,084 1W00.00

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill — CT (Lux) Diversified Growth
Schedule of Investments as at 30 September 2023 (continued)

FORWARD FOREIGN EXCHANGE CONTRACTS

Uhnireal ised

GainfLoss)

Bury MNominal Sell Mo neal Maturity Date in ELUR

Unrealised Gain on Forvard Foreign Exchange Contracts

ALID 218,057 EUR (128547} 24.10.2023 3,048
ALID 15918 EUR {9,508) 24.10.2023 194
ALID 18,13 EUR {11,832) 24.10.2023 il
CAD 293713 EUR {200,132} 24.10.2023 4951
EUR 17,863 CAD 25418) 24.10.2023 116
EUR 415,43 CHF {385,955) 24.10.2023 5,874
EUR 13,929 CHF {13.298) 24.10.2023 179
EUR 514,940 DEK {3,835,72T) 24.10.2023 445
EUR 10,043,682 GaP {8,638,583) 19.10.2023 a2 8681
EUR 56,202 GBP “a.429) 19.10.2023 403
EUR 8,255 GaP {5.375) 19.10.2023 82
EUR 237,859 GaP {203 885) 19.10.2023 2948
EUR 7785 GaP {6.,856) 19.10.2023 96
EUR 20,393 GaP {17.518) 19.10.2023 212
EUR 0738 GaP 26,363} 19.10.2023 363
EUR 26,708 GaP 23,014) 19.10.2023 131
EUR 18851 GaP {16,067) 19.10.2023 139
EUR 83,108 GaP {71411} 19.10.2023 828
EUR 308,206 GaP {264 B34} 19.10.2023 3070
EUR 16,389 GaP {14,189} 20.10.2023 41
EUR 647872 GaP {558 .,086) 24.10.2023 4,993
EUR 18313 GaP {15,791} 24.10.2023 123
EUR 22744 GaP {19,551} 24.10.2023 e |
EUR 138,086 GaP {118,752) 302023 188
EUR 1,326 GaP {1,150} 302023 2
EUR 40,852 GaP {35, 240) 3102023 86
EUR 3723 GaP {20,573} 3102023 -]
EUR B35 JPY {4,452, 120) 18102023 84
EUR 33422 JPY {5,248, 318) 19102023 151
EUR 9,156 JPY {1,440,583) 19102023 0
EUR 32808 JPY {5, 168, 281) 19102023 45
EUR 3 258 JPY {5,307, 15) 19.102023 E i
EUR 53,698 JPY {8,438, 124) 19102023 198
EUR 30,563 JPY {4,795, 581) 19102023 151
EUR 106,340 JPY {16,732, 718) 19102023 . i
EUR 24,383 JPY {3,838, 301) 20102023 =2
EUR 74,068 JPY (11,859,245} 24102023 <]
EUR 178,317 JPY {27,758,728) 24102023 183
EUR T0.205 JPY (11,083,110} 24102023 3
EUR 1288 JPY {3,347, 746) 24102023 45
EUR TO71 JPY {1,108, 212) 24102023 i3
EUR 110,342 1] {116,452} 24102023 447
EUR 28,532 1] {31,167} 24102023 120
GEP 35 468 EUR {40,822) 19102023 a1
GEP 8,918,802 EUR {10,244,096) 19102023 HTH
GEP 14,189 EUR {16,297} 20102023 a0
GEP #4535 EUR {51, 145) 24102023 158
JPY 793,946 EUR {S.021) 19102023 3
JPY 3,836,301 EUR {24,314} 20102023 7
JPY 4,786,238 EUR {30,349} 24102023 s
BB 8,078 EUR {523) 3.02023 5
BB 17 EUR {10} 3.02023 o
3GD 1,656 EUR {1,130} 19102023 16
3GD 1,658 EUR {1,144} 24102023 3
s 180,212 EUR {179,438) 18.10.2023 108
s 2700 EUR {21,414} 18.10.2023 3
s 2172 EUR {11,249} 19102023 240
s 18,588 EUR {17,038} 19102023 s08
s 26,727 EUR {24,548} 19102023 682
s 5,533 EUR {5, 111) 19102023 12
s 9,775 EUR {87,545) 19102023 1913
s 104 EUR {97 19102023 2
s 8,554 EUR {8,081) 18.10.2023 125
s 18,701 EUR {15,534) 18.10.2023 .2 |
s 152,353 EUR {141,753) 18.10.2023 2052
s 2931 EUR {27, 458) 18.10.2023 n
UsD 130,483 EUR {122,498 18102023 645
s 20,396 EUR {19,151} 18.10.2023 1
s 151,420 EUR {142 H8) 18.10.2023 T8
s 35,195 EUR {33, 200) 18.10.2023 0
s 5,508,350 EUR {5,194, 239) 18.10.2023 3,161
s 3138242 EUR {2955, 644) 18.10.2023 1,798
s 10,588 410 EUR {9,984, 181) 18.10.2023 8,073
s S 87T EUR {5, 544) 20102023 3

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill — CT (Lux) Diversified Growth
Schedule of Investments as at 30 September 2023 (continued)

Unrealised
GainfLoss)
Buy Meminal Sell Mami nal Maturity Date in EUR
usD 116,563 EUR {109.951) 20.10.2023 a7
usD 2,30 EUR {8.,808) .10.2023 a
Total Unrealised Gain on Forward Forelgn Exchange Confracts 174,231
Unrealised Loss on Foreard Forelgn Exchange Contracls
CAD 32475 ELR E2.678) .10.2023 o
CHF 12122 EUR {12.718) 4 .10.2023 {184}
DKK 330,568 EUR 84,352) 4 .10.2023 {13
DKK 183,248 EUR 21.908) 4 .10.2023 i
EUR 448,777 ALID {751.738) 4 .10.2023 {11,438)
EUR 13,107 ALID {22,110} 4 .10.2023 {70
EUR 12,005 ALID {19.890) 4 .10.2023 {124}
EUR 791,740 CAD {1 170472} 4 .10.2023 {25,533)
EUR 14,324 DKK {108.814) 4 .10.2023 @
EUR 12,867 =12 {11,028) 18.10.2023 {39
EUR 58,087 =12 {8.742) 19.10.2023 73
EUR 8,608 =12 {7.488) 19.10.2023 {19
EUR 947 cap {8.225) 19.10.2023 {29
EUR 10,219,458 cap {8,898,728) 4 .10.2023 {31,887)
EUR 2,120 =12 {1.842) 4 .10.2023 @
EUR 3,008 Y {833.557) 19.10.2023 {20y
EUR 7.057 Py {1,113 485) 19.10.2023 5
EUR 2184313 Py {347.480,017) 4 .10.2023 {10,540)
EUR T3 HOK {3.880,921) 4 .10.2023 {7,841
EUR a8 HOK {102.313) 4 .10.2023 (188
EUR .47 HOK {108 440) 4 .10.2023 {148
EUR 2,81 HOK {110,111} 4 .10.2023 {140
EUR 142,989 SEK. {1892 962) 4 .10.2023 211
EUR 1,143 SGD {1.858) 19.10.2023 @
EUR 136,088 SGD {200.418) .10.2023 {2610
EUR 177,268 usD {190.212) 18.10.2023 {2279
EUR 21,155 usD E2.700) 18.10.2023 (73
EUR 2704759 usD {2.906,703) 19.10.2023 {57.733)
EUR 9,785,372 usD (10,589,410} 19.10.2023 {204,838)
EUR 4537337 usD {4,909,558) 19.10.2023 {96,849)
ELWR L] UsD {488) 19.10.2023 1z
EUR 200,293 usD {215.875) 19.10.2023 {3.281)
EUR 47T usD {158.918) 19.10.2023 (2.284)
EUR 22,003 usD {23.588) 19.10.2023 {280}
EUR 198,641 usD {213.557) 19.10.2023 (2.934)
EUR 23,401 usD £5.223) 19.10.2023 {37}
EUR 134,109 usD {144,000) 19.10.2023 {1811}
EUR 8903 usD {9.585) 19.10.2023 {130}
EUR 1,860 usD {1.785) 19.10.2023 25)
EUR 13 usD {120.754) 19.10.2023 {863)
EUR 7,187 usD {7.674) 19.10.2023 {58)
EUR 38,854 usD 1,628) 19.10.2023 {438)
EUR 78,851 usD {83.978) 19.10.2023 {415)
EUR 64,855 usD {73.338) 19.10.2023 {368)
EUR 52,940 usD {56.,385) 19.10.2023 {281)
EUR 302,351 usD {322.028) 19.10.2023 {1,807}
EUR 6,52 usD {8.987) 19.10.2023 83)
EUR 5485 usD {5.877) 20.10.2023 B2)
EUR 108,792 usD {118,563} 20.10.2023 {1.228)
EUR 8,951,880 usD {7.500,942) 4 .10.2023 {211,870}
EUR 326,778 usD {358.914) .10.2023 {10,042}
EUR 5.784,585 usD {8,325 785) 4 .10.2023 {185,099)
EUR 5,540,048 usD {6,082 580) 4 .10.2023 {181,285)
EUR 11,781 usD {12.491) 4 .10.2023 Iy
EUR 27352333 usD {2.900,182) 4 .10.2023 {1,880}
EUR 9,959,304 usD (10,570,602} 4 .10.2023 {8.052)
EUR 557013 usD (5,906,127} 4 .10.2023 {3.381)
(=21 35,240 ELWR 0.,633) 3.10.2023 ET)
(=21 11,008 EUR {12.811) 18.10.2023 {104}
(=21 2.780 EUR {3.233) 19.10.2023 @0}
(=21 4,358 EUR {5.087) 19.10.2023 Ba)
(=21 18,578 EUR 21.794) 19.10.2023 {278}
(=21 15,352 EUR {17.921) 19.10.2023 {232)
(=21 58,485 EUR E7.953) 19.10.2023 {583)
(=21 2,744 EUR {3.184) 19.10.2023 22)
GEP 186,800 ELWR (216.734) 19.10.2023 {1.507)
(=21 141,425 EUR {163.600) 19.10.2023 {863)
(=21 25,062 EUR {9.238) 4 .10.2023 {3.67)
(=21 20,332 EUR 23.512) 4 .10.2023 a0}
(=21 33,57 EUR {38.785) 4 .10.2023 {17}
(=21 451,722 EUR {521,943) 4 .10.2023 {1.570)
(=21 20,010,224 EUR (23,084,108} .10.2023 {38, 448)
(=21 3.401,307 EUR {3,923 800) .10.2023 {8,535)

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill — CT (Lux) Diversified Growth
Schedule of Investments as at 30 September 2023 (continued)

Linreal isad
Gain{Loss)
Bary MNominal Sell Mecormi neal Maturity Date in EUR
JPY 4,452,120 EUR @8.291) 18.10.2023 {60y
JPY 903,743 EUR {5.737) 19.10.2023 [1:!]
JPY 3,983,937 EUR @5.374) 19.10.2023 {109y
JPY 5,573,008 EUR {@5.555) 19.10.2023 (HY
JPY 9,015,367 EUR {57 498) 19.10.2023 (23
JPY 2,696,800 EUR {17,109} 19.10.2023 [1:!]
JPY 13,598,956 EUR {B5,988) 19.10.2023 (13
JPY 2 397,046 EUR {15.272) 19.10.2023 7o
JPY 7856041 EUR 8.673) 19.10.2023 (127)
JPY 2242788 EUR {14.223) 19.10.2023 [11]
JPY 8372521 EUR H0,644) 24102023 {206)
SGD 5795 EUR (4,014) 24102023 {4}
uso TI4TIS EUR {F7.227) 24102023 {2.753)
uso 8399 EUR {7.967) 24102023 (41)
Total Unrealised Loss on Forward Forelgn Exchange Confracts {1,131, 863)
FUTURES C:ONTRACTS
[Noarm bsar Linreal isad
of Gain{Loss)
Description Cumency Contracts Matwrity Date Market Valuein EUR in EUR
Unrealised Gain on Fulures Confracts
EURD STOXX 50 EUR (75) 15122023 {3,153,000) 56,825
FTSE 100 Index GBP ar 15122023 372ma Ti2s
MECI World Index uso 1) 15122023 {6,048, 180) 220935
Total Unrealised Gain on Futures Contracts (5.929,142) 305285
Unrealised Loss on Fulsres Contracts
Gesman Federa Republc Bond 10YR EUR 20 TAZ22023 2,572,800 {55, 400)
ik ks 225 Index JPY 16 TAZ22023 3,226,493 {95, 196)
LW Long Gl Futue GBP 20 TA22023 2170,993 {15,909)
US Treasury Hote 1R uso 32 19122023 3,268,118 {649,857)
US Treasury Lira 10vR uso 28 19122023 2,739,869 {87,101}
Total Unrealised Loss on Futures Contracts 13,976,071 (323, 283)
OPTION CONTRACTS
Market Linreal isad
Value GainfLoss)
Cumency Quantity Description Maturity Date in EUR in EUR
Purc hased Opticns
=D 1,550 Pul S&P 500 E-mini Index Fulure Dption, Strike Price 4 150 15122023 97,71 26,008
=D 3,100 Pul S&P 500 E-mini Index Fulure Dption, Strike Price 4300 15122023 323,542 {27, 164)
Total Purchased Options 471,283 {1,156}
Witk n Opticns
=D {3,900y Put 3&P 500 E-mini Index Fulure Dplion, Strike Price 3950 15122023 {101.015) {12,428)
Total Written Options {101.015) (12,428}
SWAP CONTRACTS
Linreal isad
Motional [Madar Market Value
Cumency Amount Pay | Receive mﬁ in EUR in[ gﬁ
Total Return Swaps
uso 29,186,143 BMOD Gear Srateqy Index 8102023 29,525,200 1]
uso 25388055 BMOD Gobal Azsel Management FX Index 442024 25,388 055 1]
uso 28,089,641 BMD Gobal Azsel Management IR Index 2342024 28,089 542 911 410
uspD 360472 BMO Merger Arbitrage Stralegy Index 1552024 23,359,663 (50,038)
uso 8126218 JPMorgan JMABRP 10 Index 142024 28,521,188 262,599
Total Return Swaps 135,063,729 1,123,971
Unrealisad Gain on Swap Confracts 1,174,009
Unrealised Loss on Swap Confracts (50, 038)
The countarparies for fosvard forsign exchange confracks were Bank of Montreal, Barciays Bank Pic. Whalessle, BNP Paribas 3 A, Canadian |mg il Bank of C
Cligraup Gisbal Markeis L, HSEC Bank Ple., JP Morgan SecuriSes Ple., Lioyde Bank Cosomie Markels Pl and Stale Stres! Bark & Trus! Company.
The counterparty for fulums confracis was Goliman Sachs & Ca.
The counterparty for opSon omnirack was Goldman Sachs & Co.
The counerparBies for swap coniracts werne Ciligroup Global Markets Lid. and JP Morgan Securllies Ple.
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill — CT (Lux) Diversified Growth

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Enginesring & Constucon .09
Cosmedies & Personal Cam 01z
Laisure & Toussm o
Hasre Bulders 0.35
Agricuiure 0.48
Teansporiasan 047
Metsis & Mining 0.50
Cherricals 0.5
Beckical Bquirnend s
DistituSon & Whalesale 0.58
Hedfiean 064
Building Mat evisis 0.6
Prkires 0.6
Mexdia n.a
Retal e
Betechrokayy 1o
At Parts & Equigrnend 11
Tebsexeraranica Sen 125
Insumnes 13
Food & Beverages 1.50
O & Gas 168
Semicandue o 235
Computes 230
Red Estate 247
Phasraceuicds 281
Sofware 284
Firaneisl Senipes am
It 413
Soversgn 7.5
Cosmmerdal Senvies 5213
Total Inves tnerts 571
Oher Assets | (Lisbillies) 429
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) Euro Bond

Performance

Ower the twelve months to 30 September 2023, the | Acc EUR shame dass returned -2.5%. By comparison, the BBl Euro Aggregate
Treasury TR Index returned -2.2%. Pefomance is total return and in euro terms.

Ower the twelve-month period, CT (Lux) Evro Bond perfomed in line with its benchmark. Underweight duration was beneficial as
yields increased sharply, though our shift to a long duration bias was too early and this hampered retums in the second half of the
period. There was a positive contribution from underweights in Italian gowernment bonds amid more hawkish pressure from the
European Central Bank (ECB). This was offset by losses from owverweights in government-related bonds and curve steepeners in
Europe held eadier in the period.

Market Review

European government bond yields rose over the perod as interest rates rose. There was a surge in the last quarter of 2022, as fears
over inflation and the pace of interest rate increases dominated. But yields fell back as the pace of interest rate increases eased in
2023 and investors anticipated a peak ininterest rates and even cuts if economic growth faltered. The ECB made a tenth consecutive
rate hike to a 22-year high of 4.0% for the deposit rate in September. This pushed interest rates close to still falling inflation rates and
the ECB indicated that we are close to peak rates, so it is unlikely they hike again. As energy deflation deepened, preliminary
estimates show inflation fell to 4.3% in September 2023, the lowest level since October 2021. However, the ECB dampened
investors’ expectations of a quick reversal of interest rates as inflation falls further, indicating that interest rates may have to be 'higher
for longer” until wage pressures abate. This shift tiggered a steeper yield curve, as shorter-dated bond valuations were anchored
dose to the policy rate while longer-dated bond valuations weakened to reflect concerns inflation, and the prospect of fiscal
deterioration. The start of guantitative tightening (QT), as APP reinvestments ended in July 2023, further increased pressune on the
market to absorb the supply of debt and drove the shift to higher yields for longer-duration bonds.

Outlook

Our bias for Eurozone government bond yields remains bullish, albeit with a steepening theme, as we prefer longs around the front
end of curves. Over the quarter yields moved shamply higher, with a large steepening driven mainly by the back end of the curve. This
can be explained by a combination of themes: a downgrade of US Federal credit ratings; a "higher for longer’ interest rate regime;
growth remaining resilient; and increasing debt issuance in the absence of central bank buying. Whilst valuations have become mone
attractive, we continue to wait for further signs of weakness in the labour market before adding to bullish positions. We antici pate that
yield spreads for lower-rated government bond compared to Germany will widen further in 2023 as growth weakens and supply
dynamics worsen as the ECB reduces its purchases of Italian and other debt.

Global Rates Team

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Ill = CT (Lux) Euro Bond
Schedule of Investments as at 30 September 2023

M ket
Maturity Nomingt in % of Net
Security Description Rate Date Cumency Value Assots
TRANSFERABLE SECURITIES ADMTTED TO AN ODFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
BONDS
Austria
Republic of Austga Govermment Band 0.00% 2010 2028 ELR a77 000 TAT, 450 0a7
Republic of Austga Govermment Band 0.00% 20220 ELR 1,492 000 117272 138
Republic of Austga Govermment Band 0.90% 202203 ELR 2 382 000 1,942 832 228
Republic of Austga Govermmen! Band 2.90% 2022033 ELR 1,727 000 1,855,089 182
Republic of Austga Govermmen! Band 210% 2092117 ELR 107,000 67,703 008
Republic of Austga Govermmen! Band 0.85% 0E82120 ELR 95,000 33,858 004
s819. M4 B8.53
Belgium
Kingdam of Belgium Govermment Band 0.80% 282037 ELR 2,083,000 1,894, 184 220
Kingdam of Belgum Govermment Band 0.35% 282032 ELR 84,000 64,981 008
Kingdam of Belgum Govermment Band 1.25% 2242033 ELR 182 134 000
Kingdam of Belgum Govermment Band 2.00% 282033 ELR 207 000 199,000 023
Kingdam of Belgum Govermment Band 3.45% 22 82043 ELR 1,738,000 1,832 985 180
Kingdam of Belgum Govermment Band 1.80% 22 82047 ELR 633,000 411,259 048
Kingdam of Belgum Govermment Band 0.85% 2820M ELR 738,000 254,082 029
4 458 585 518
Canada
CPPIB Capital, Inc. 0.75% 222037 ELR 1,319,000 892 158 1.04
Expart Develogment Canada 0.50% 2522037 ELR 1,531,000 1,389,780 181
Dntads Teaches" Finante Trusl 1.85% 352032 ELR 1,280,000 1,092 854 127
237470 3a2
Finland
Finkand Govermrmeni Band 1.38% 154 2027 ELR 2 878,000 2.517,588 283
Finkand Govermrmeni Band 2.88% 15.4 2029 ELR 3,157,000 3,102, 180 380
Finkand Govermrmeni Band 275% 15.4 2038 ELR 700,000 B0, 34T 074
8,280,073 T2T
|Firan o
Feench Republic Government Bond DAT 0.00% 2522028 ELR 513,000 475,230 055
Feench Republic Government Bond DAT 0.00% 2511 2030 ELR 750,000 504,839 070
Feench Republic Government Bond DAT 1.00% 2512025 ELR 3,876,000 3,898,008 4.30
Feench Republic Government Bond DAT 1.00% 2552037 ELR 2,958,000 2,739,889 318
Feench Republic Government Bond DAT 0.75% 2552028 ELR 2329 000 2081,919 243
Feench Republic Government Bond DAT 2.00% 2552033 ELR 726 000 703,895 082
Feench Republic Government Bond DAT 1.75% 258203 ELR 458 000 363,803 042
Feench Republic Government Bond DAT 4.590% 2542041 ELR 125,000 137,310 018
Feench Republic Government Bond DAT A125% 2552045 ELR 298,000 199,030 023
Feench Republic Government Bond DAT 2.00% 2552048 ELR 1, 117,000 794,035 083
Feench Republic Government Bond DAT 1.90% 2552050 ELR 1,158,000 T4, 929 083
Feench Republic Government Bond DAT 0.75% 2552053 ELR 137,800 63,487 007
Feench Republic Government Bond DAT 2.00% 2552054 ELR 120,080 101,081 012
Feench Republic Government Bond DAT 4.00% 25 4 2055 ELR 304 500 311,485 0.38
Sodchele Genarde SFHSA 0% 2122028 ELR S0 000 &8, 800 052
13,441,125 15.82
Germany
BundesahigaSon 0.00% 13.10.2023 ELR 700 28] 000
Bundesmpublik Deulschiand Bundesanbahe 0.00% 1582028 ELR 1,051,000 987,778 112
Bundesmpublik Deulschiand Bundesanbahe 0.50% 1582027 ELR 431 000 395,383 048
Bundesmpublik Deulschiand Bundesanbahe 0.50% 1522028 ELR 48 44 000
Bundesmpublik Deulschiand Bundesanbahe 0.25% 1522029 ELR 2 544 000 2322822 270
Bundesmpublik Deulschiand Bundesanbahe 230% 1522033 ELR AT4 000 454, 992 053
Bundesmpublik Deulschiand Bundesanbahe 1.00% 1552038 ELR 1,524 000 1,158, 838 138
Bundesmpublik Deulschiand Bundesanbahe 425% 472039 ELR 511,000 5849, 898 089
Bundesmpubik Deutschiand Bundesanbshe 125% 1582048 ELR 671,000 470,387 055
Bundesmpubik Deutschiand Bundesanbshe 180% 1582053 ELR 454 000 353,980 041
Hraeditans bl e Wiederaulbau A13% 10,10 2028 ELR 1,000 991 000
Hraeditans bl e Wiederaulbau A25% 243201 ELR 8,800,000 8,581,515 TA2
13,287,173 15.44
Iraland
redand Govermrmeni Band 0.35% 18.10 2032 ELR L g lilii] 2T.IT3 0.38
redand Gowernimeni Band 2.00% 18.10 2043 ELR T8 1000 064,885 078
9046, 138 116
raly
aly Buoni Polennali Del Tesaro 0.35% 122025 ELR 637 000 07, 800 070
aly Buoni Polennali Del Tesaro 1.85% 1.72025 ELR 3,804 000 3,759,452 437
aly Buoni Polennali Del Tesaro 210% 15.7 2028 ELR 2 503,000 2383, 542 277

Thea accompanying notes form an inegral part of fhese financial statemants
30



Columbia Threadneedle (Lux) Ill = CT (Lux) Euro Bond

Schedule of Investments as at 30 September 2023 (continued)

Markat
Quantity/ Value
Maturity Heminal in % of Net
Sacur iy Descriptien Rate Date Currency Value EUR Assets
Kaly Buoni Poliennali Del Tesoro 0.25% 15.3.2028 EUR 3,783,000 3,199,616 a7z
Kaly Buosi Poannall Del Tesaro 1.85% 1.12.2030 EUR 495,000 412,543 048
Kaly Buosi Poannall Del Tesaro 2.50% 1122032 EUR 821,000 525,539 081
Kaly Buosi Poannall Del Tesaro 4.80% 15203 EUR 2,144 000 2,104,505 244
Kaly Buosi Poannall Del Tesaro 4.00% 30.4.2035 EUR 2,132 000 1,084,874 23
Kaly Buosi Poannall Del Tesaro 3.25% 132038 EUR 595,000 402,48 057
Kaly Buosi Poannall Del Tesaro 4.45% 1.9.2043 EUR 857 000 708,111 093
Kaly Buosi Poannall Del Tesaro 4.50% 1.10.2053 EUR 1,127 000 1,015,258 118
Kaly Buosi Poannal Del Tesaro 2.15% 132072 EUR 172,000 87,381 0.10
17,371,569 2018
Latvia
Latia Govermrnent Inermasonal Band 0.38% 7.10.2026 EUR 447 000 03,748 047
Lithuania
Lifiuania Gevernment International Bond 0.25% 852035 EUR 408,000 380,578 0.44
Hetharlands
Mefhedands Govesmment Bond 0.00% 15.7.203 EUR 55,000 44,314 005
Mefhedands Govesmment Bond 0.00% 15.1.2038 EUR 236,000 148,580 017
Mefhedands Govesmment Bond 0.25% 15.7.2025 EUR 1,405,000 133,112 155
Mefhedands Govesmment Bond 0.75% 1572007 EUR 2,185,000 202,283 234
Mefhedands Govesmment Bond 0.25% 15.7.2029 EUR 701,000 599,801 070
Mefhedands Govesmment Bond A75% 15.1.2042 EUR 512,000 543,600 0683
4,681,850 544
Portugal
Podugal Cbrigacoes do Tesowe OT 3.50% 18.6.2038 EUR 118,000 110,184 013
Slevakla
Sevakia Govermmant Beand 0.25% 1452025 1,475,000 1,395,909 182
Sevakia Govermmant Beand A75% 2322035 1,335,000 1,772,005 148
2,668,004 310
Slevenia
Sevenia Govemment Bond 0.40% 20.10.2050 EUR 308,000 128,233 0.15
Epain
Spain Gevernmen! Band 0.25% 072024 EUR 1,853,000 1,799,704 209
Spain Gevernmen! Band 275% 31.10.2024 EUR 728,000 720,198 0.84
Spain Gevernmen! Band 1.95% 3042026 EUR 1,128,000 1,086,528 128
Spain Gevernmen! Band 3.55% 31.10.2033 EUR 5,125,000 4,972,654 578
Spain Gevernmen! Band 0.85% 072057 EUR 511,000 335,457 039
Spain Gevernmen! Band 1.20% 31.10.2040 EUR 148,000 21,905 o1
Spain Gevernmen! Band 3.45% 3072043 EUR 1,382 000 1,194,558 139
Spsin Gevernmen! Band 1.90% 31.10.2052 EUR 1,79 000 1,048,779 121
Spain Gevernmen! Band 1.45% 31102071 EUR 350,000 8,127 017
11,305,908 1324
Supranational
Eumspaan Unisn 3.38% 4112042 EUR 893,000 230,969 0a7
Eumspaan Unisn 283% 422048 EUR 236,000 193,580 022
Eumspaan Unisn 2.50% 4.10.2052 325,000 8,770 029
1,272,819 148
TOTAL BONDS 85,840,901 2075
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS 85,840,901 2075
TOTAL INVESTMENTS 85,840,901 2075
OTHER ASSETS / (LIABILITIES) Hia3 025
TOTAL MET ASSETS 86,063, 404 1W00.00

Thea accompanying notes form an inegral part of fhese financial statemants
Colum bia Threadneedla (Lux) 111 Annual Report & Accounts 2023

E



Columbia Threadneedle (Lux) Ill = CT (Lux) Euro Bond
Schedule of Investments as at 30 September 2023 (continued)

DERIVATIVES
FUTURES CONTRACTS

Humber Unrealised

of GainfLoss)

Desciptien Cumency Contracts Maturity Date  Market Valuein EUR in EUR
Unrealised Galn on Fulures Confracts
EURO-BTP Fulure EUR 7 7122023 788,110 8,827
Gesnan Federsl Republe Bend 10YR EUR {17} 7122029 {2.188,880) 15,568
Gesman Federal Republic Band TYR EUR 23 7122029 2,414 770 3824
Gesnan Federsl Republe Bend 20YR EUR {4) 7122029 {489 440) 3520
Japan Government Bond 10YR N3 2 13122023 {1,835,030) 15,064
Total Unrealised Gain on Futures Contracts {1,328, 470} 4,603
Unrealised Loss on Fulsres Contracts
Gesman Federal RepubBs Bend 10YR EUR 33 7122023 3,819.750 {28,330}
UK Long Git Fulum: =12 10 TA22023 1,085 497 {55T)
US Treasury Litra 10VR usD 2 19122023 8.7 {28,822)
Total Unrealised Less on Futures Contracts 5,853,504 {57,709}

The counterparty for fulums coniracls was Gollman Sachs & Cao.

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Euro Bond

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Firaneisl Senipes 10.45
Soversgn 2330
Total Inves tnerts 24.75
Oher Assets | (Lisbillies) 0.5
Total Mt Assets 100.00

Columbia Threadneadle (Lux) Il Annual Report & Accounts 2023 3R



Columbia Threadneedle (Lux) Il
CT (Lux) European Growth & Income

Performance

In the twehve months to 30 September 2023, the Class AEUR shames returned 21.9%. By comparison the FTSE All-Word Developed
Europe NR Index retum was 19.5%. All figures are net of fees and in euno tems.

The portfolio cutperformed over the twelve-month period. Stock selection was the main contributor to the outperformance. The
largest contributors included Burford Capital, after investors began to understand the scale of the upside from the Judge's dedision in
Burford's favour in the Petersen case early in 2023. Aerospace company Melmse was strong after they spun-off the auto business
and subsequently announced an upgrade in guidance. UBS was a strong performer as investors tumed their focus to the benefits of
the deal to takeover Credit Suisse. Detractors induded Kerry Group, which like many food companies saw their shares undemerfom
on consumer weakness and concems over the impact of the new generation of obesity drugs. Deutsche Boerse was weak as lower

volatility impacting stock exchange volumes.
Market Raview

European equity markets rose strongly over the period. Stock markets generally started from a low point, as high inflation, rising
interest rates and fears of recession dominated markets in the autumn 2022, and then recovered throughout most of the period.
European equities outperformed through the winter as the economy mostly avoided recession. However, in eady 2023, falling
banking stocks hit the market, resulting from the collapse of two LIS regional banks and the rescue of Credit Suisse, contributing to
the uncertainty over the direction of monetary policy. Although the lack of contagion from the financial crisis was welcomed, the
European Central Bank (ECB) continued to raise rates even as the economy struggled with weak Chinese import demand and a
subdued domestic consumer base. Towands the end of the period , risk-averse investors realised that global interest rates would likely
stay higher for longer, adding to the economic pessimism of a broader regional economic contraction, which weighed on equities. As
energy prices eased in Europe, preliminary estimates showed eurozone inflation fell to 4.3% in September 2023, the lowest level
since October 2021. Meanwhile, core inflation cooled to 5.3% from 5.5% in July. Over the twelve months, the ECB raised interest
rates eight times, with a jumbo hike of 75 basis points in October and smaller rises in December, February, March, May, June, July
and September 2023, taking the deposit rate to 4.00%. In addition, March saw the beginning of quantitative tightening.

Outlook

As we move into the final quarter of the year, the direction of European equity markets continues to be determined by inflation and the
prospects, or not, for a peak in interest rates and the subsequent impact on the economy. While there are signs of slower economies
with PMIs noticeably weaker, especially in the UK and Europe, inflation remains stubbornly high, even though it has shown some
signs of weakening. Central bank comments suggest we are at peak interest rates but that they will remain high for some time. We
believe the portfolio remains well positioned, with our focus on high quality companies at attractive valuations that can perfom
despite the economic environment.

David Moss
Portfolio Manager

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.



Columbia Threadneedle (Lux) Ill = CT (Lux) European Growth & Income
Schedule of Investments as at 30 September 2023

[Mar ket
?l‘miul mi: %% of Net
Security Description Value EUR Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
SHARES
Dhenumark.
MHovo Nordisk AS B 20,034 1,729,907 488
Francs
Air Liguide SA 8,872 1,098, 420 297
Cie de Saint-Gobain 13,581 772,487 209
Publicis Groupe SA 11,605 832775 225
Schneider Elecirc: SE 8,812 1,069,348 290
4,773,030 1021
Gemany
Brenntag SE 8218 803,859 164
Deutsche Boerse AG 8,154 1,007,410 273
Deutsche Telkom AD 3[A433 783,455 212
Infineon Technologies AG 23437 734,553 189
SAPSE 12,646 1,553,182 420
4,682 459 12.68
Ireland
Bark of reland Groug PLC 118434 1,081,672 2483
Cam Hames PLC 778,754 854, 267 ey |
CRHPLC 5,842 305,894 0.83
CRHPLC 9.8 498, 305 1.34
Kemy Group PLC 11,376 900,752 244
Smusit Kappa Group PLC 25058 790,767 214
4,429 85T 1189
Haly
[Ferari NV 1975 552,407 150
Inlesa Sanpaao SpA 42 479 1,028, 409 278
1,580,818 428
MNetherands
ASML Holding NV 2820 1,464, 842 387
Heaineken Ny 7488 624,781 189
Just Eal Takeawaycam WY 15,686 188,076 0.50
Wolles Kuwer NV 8,208 T, 747 183
2587448 8.09
Morway
DHNEB Bank ASA 43,028 919,123 249
Sorehrand ASA 100,452 7,152 210
TGS ASA 78,611 998,908 270
2,683,183 T29
Spain
Hainar Homes SA 45 405 437,589 1.19
Sweden
Asas Copoo AB A 45,749 588,452 182
Switzer land
Cie Financiess: Richemant 3A 8,068 932,953 252
Lorea Group AG 130 571,688 155
Padiners Group Hading AG 881 27,75 187
Raoche Holding AG 4977 1,274,043 345
SE33A 8,025 834,159 1.73
UBS Group Al 47 824 1,120,368 3.03
5, 264, 508 1425
United Kingdom
AsimFeneca PLC 11,820 1,512,787 4.10
Compass Group PLC 30,293 905,956 245
Dages PLC 22983 804,77 218
MEG PLC 526,033 1,196,471 324
Pearson PLC 82812 828,817 1.70
Phoeni Group Holdings PLC 188,347 1,047,003 283
RELX PLC MA1s 782,501 212
SEEPLC 52,990 983,517 286
7,861,139 2128
Thea accompanying notes form an inegral part of fhese financial statemants
Columbia Threadneadle (Lux) Il Annual Report & Accounts 2023 a5



Columbia Threadneedle (Lux) Ill = CT (Lux) European Growth & Income
Schedule of Investments as at 30 September 2023 (continued)

Markat

Quantity/ Value
Heminal in % of Net
Sacur iy Descriptien Value EUR Assets
Unitted States
Busferd Cagital L. 36,570 478,119 130
TOTAL SHARES 36,516,413 28,86
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS 36,516,413 28,86
TOTAL INVESTMENTS 36,516,413 28,86
OTHER ASSETS / (LIABILITIES) 422,978 114
TOTAL MET ASSETS 36,930,301 100.00

Thea accompanying notes form an inegral part of fhese financial statemants
36



Columbia Threadneedle (Lux) Ill = CT (Lux) European Growth & Income

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
It 0.50
Red Estate 119
At Parts & Equigrnend 1.50
Hedfiean 155
Mac hinery-DiversTied 182
Tebsexeraranica Sen 212
Fasesl Producis & Paper 24
AebverEsing 235
Hasre Bulders 23
Retal 28
Beckical Bquirnend 268
O & Gas 27
Beckical Companent & Equigment 290
Mexdia 1683
Cosmmerdal Senvies 385
Sofware 420
Building Mat evisis 4%
Cherricals 48
Semicandue o 508
Insumnes am
Food & Beverages am
Phasraceuicds 1223
Firaneisl Senipes 7.3
Total Inves tnerts 24.88
Oher Assets | (Lisbillies) 114
Total Mt Assets 100.00

Columbia Threadneadle (Lux) Il Annual Report & Accounts 2023 ar



Columbia Threadneedle (Lux) Il
CT (Lux) European Smaller Cap

Performance

Ower the twelve months to 30 September 2023, the Class A EUR share retumed 12.2%. By comparison the EMIX (the composite
benchmark until 31 July 2023) Smaller European Companies Index (NR), retumed 13.6%. Performance is net of fees and in eum
tems.

The Portfolio was slightly ahead of the strong gains of Evopean equity markets over the twelve months. The largest positive
contribution came from the holding of Breedon, the acquisitive UK building materials group, which made the move from AIM to the
main market. Gerresheimer, the Germardisted phamaceutical packaging company, has been refocused towards higher value
products with higher growth and is now seen as a key supplier of packaging in the growing area of obesity medicine. The shares
surged following the encouraging heart data from Novo Nordisk's drug trial that increased expectations for the size of the addressable
market for obesity drugs. Our holdings of semiconductor companies, including ASM International, benefitted from the strong NVIDIA
mresults and the belief that the intense computing power consumption needed for Al will dive additional demand for chip
manufacturing. Performance was hit by a profit warning from flatexDEGIRO, the German-listed online broker. The fall in full-year
guidance due to lower dient activity wasn't a shock. However, the news of an audit by the Geman regulator (BaFin), resulting in
measunes needed to improve internal controls and capital, was a surprise. While the company’s rapid expansion requires greater
reguilatory oversight, the way in which this has been handled by management was extremely disappointing and we have sold our
position. Coor Senice Management, the leading Scandinavian integrated fadility manager, announced a loss of one of its largest
contracts, which accounted for about 5% of its sales. This has called into question the investment thesis and we are reviewing our
position.

Market Review

European small cap equity markets rose over the perod but significantly undemperfomed large caps. Stock markets generally started
from a low point, as high inflation, rising interest rates and fears of recession dominated markets in the autumn 2022, and then
recovened throughout most of the period. European equities outperformed through the winter as the economy mostly avoided
recession. However, in early 2023, falling banking stocks hit the market, resulting from the collapse of two US regional banks and the
rescue of Credit Suisse, contributing to the uncertainty over the direction of monetary policy. Although the lack of contagion from the
financial crisis was welcomed, the European Central Bank (ECB ) continued to raise rates even as the economy struggled with weak
Chinese import demand and a subdued domestic consumer base. Towards the end of the perod, risk-averse investors realised that
global interest rates would likely stay higher for longer, adding to the economic pessimism of a broader regional economic
contraction, which weighed on equities. As energy prices eased in Europe, preliminary estimates showed eunzone inflation fell to
4.3% in September 2023, the lowest level since October 2021. Meanwhile, core inflation cooled to 5.3% from 5.5% in July. Over the
twelve months, the ECB raised interest rates eight times, with a jumbo hike of 75 basis points in October and smaller rises in
December, February, March, May, June, July and September 2023, taking the deposit rate to 4.00%. In addition, March saw the
beginning of quantitative tightening.

Outlook

As we move into the final quarter of the year, the direction of European equity markets continues to be determined by inflation and the
prospects, or not, for a peak in interest rates and the subsequent impact on the economy. While there are signs of slower economies
with PMIs noticeably weaker, especially in the UK and Europe, inflation remains stubbornly high, even though it has shown some
signs of weakening. Central bank comments suggest we are at peak interest rates but that they will remain high for some time. We
believe the portfolio remains well positioned, with our focus on high quality companies at attractive valuations that can perfom
despite the economic environment.

Lucy Morris | Sam Cosh
Portfolio Managers

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.



Columbia Threadneedle (Lux) Ill = CT (Lux) European Smaller Cap

Schedule of Investments as at 30 September 2023

Quantityr ek
Mominal in %% of Net
Security Description Value EUR Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
SHARES
Austria
Schoelar-Bedomann Dilied Equipment AG 1,863 103,955 144
Belg um
Lofis Bakeries WY 16 123,040 1.70
Dhenumark.
Ringbjoeting Landbobank AS 1,788 244,538 339
Royal Unilresw AS 1,593 123,918 1.71
368,452 510
Francs
Lecka 5,108 131,479 1.82
Rerny Cainfresau SA 1.1 127,331 1.76
Veralia A 3,208 119,520 1.86
378,330 524
Gemany
CTSEvertimAG & Co. KGaA 2,508 135,110 187
Gemeshamer AG 2,158 4,414 297
RaSonal Al 190 114,000 158
Symrise AL 1,860 167,995 232
831,519 8.T4
Ireland
Bark of reland Groug PLC 13,035 121,085 188
Dalata Hotd Group PLC 30,005 120,470 187
Ganbia PLC 70 120,619 187
362,184 5.02
Maly
Azl Holbding SpA 5,753 118,972 185
Carel Industries SpA 4,890 111,003 154
Davide Campas-Milano W 9217 102,908 142
Interpumg Group SpA 4485 195,053 270
T hnaprabe Spd 11914 88,759 123
616,895 8.54
MNetherands
ASM Intemaonal Ny 348 138,330 182
BE Semiconducion industries NV 8350 79,050 1.09
IMACD W 1317 158,040 219
5420 520
Morway
Mea ASA 9,218 104,290 1.51
Carasenl ASA 26,489 346,416 0.51
Hardic Semiconducion ASA 10,037 98,936 137
Sorehrand ASA 15247 117,959 183
TGS ASA 5,780 75,413 1.04
437,814 6.08
Spain
Fluidm SA 10,8584 20,438 292
Merin Propedies Socimi SA 9318 T4, 404 1.03
idralka 3A 1.741 143,110 158
Viscofan SA 2,840 164,152 227
582,102 820
Sweden
Avarea Bank Halding AB 4 488 73,887 1.02
Coor Service Management Halding AB 24.970 94,385 1.34
Engean AB 13,542 87,533 121
Hagpol AB 11,783 99,520 138
Indutrade AR 4,953 87,283 121
Kamov Goup AB 32,920 138,234 191
MIPS AB 3,045 98,181 1.36
Mardned AB puld 8,033 75,737 105
Sdiptech AB 'H 7,798 150,096 208
Surgical Science Sweden AB 2895 37828 0.52
Thule Group AB 7.158 178 488 247
1,123,132 15.55
Thea accompanying notes form an inegral part of fhese financial statemants
Colum bia Threadneedla (Lux) 111 Annual Report & Accounts 2023 8



Columbia Threadneedle (Lux) Ill = CT (Lux) European Smaller Cap
Schedule of Investments as at 30 September 2023 (continued)

Markat
Quantity/ Value
Heminal in % of Net
Sacur iy Descriptien Value EUR Assets
Switzeriand
Kaslex Hokling AG 484 100, 134 139
Metall Zug AG a8 97,445 135
Sieghiad Hading AG 175 H1LT4E 198
SIG GrupAG 2470 221,364 a7
Tecan Group AG 854 208,784 289
VZLIG Holding AG a1 5337 074
22,910 1140
Unitbed Kingdem
A Barr PLC 3758 79,733 249
Bresden Greup PLC 197 151,632 210
Beitic PLC 20,119 202 248 280
Cranswick PLC 5330 218,354 a0z
Gernuil Greug PLC 209 106,720 148
Genus PLC 4041 a7 544 135
Bstek PLC #3568 137,283 190
Mergan Advanced Maleriak PLC 7224 133,380 185
1,226,804 16.99
TOTAL SHARES 7,962,847 2018
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OT HER REGULATED
MARKETS 7,962,847 2018
TOTAL INVESTMENTS 7,962,847 2018
OTHER ASSETS / (LIABILITIES) 59,034 082
TOTAL MET ASSETS 7,221,481 1W00.00

Thea accompanying notes form an inegral part of fhese financial statemants
40




Columbia Threadneedle (Lux) Ill = CT (Lux) European Smaller Cap
Schedule of Investments as at 30 September 2023 (continued)

Unrealised

GainfLoss)

Buy Meminal Sell Mami nal Maturity Date in EUR
Unreali sed Galn on Forsard Forelgn Exchange Contracts

EUR 1,354 CHF {1.318) 3.10.2023 2

Total Unrealised Gain on Forward Foreign Exchange Contracts 2
Unireali sed Loss on Forsard Forelgn Exchange Contracts

CHF 81,887 ELR {B4,543) 3.10.2023 {50}

Total Unrealised Less on Forward Forelgn Exchange Confracts {50}

The eounterparty o fosward fmign exchange contack was Slale Sresl Bank & Taus! Company.

Thea accompanying notes form an inegral part of fhese financial statemants
Columbia Threadneadle (Lux) Il Annual Report & Accounts 2023 41



Columbia Threadneedle (Lux) Ill = CT (Lux) European Smaller Cap

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Red Estate 108
Healtfing Companies 135
Agricuiure 135
It 15
InSumnoe 1.83
Lexlging L&
Phasraceuicds 1%
Computes 208
DistituSon & Whalesale 219
Beckical Bquirnend 23
Sofware 233
Cherricals 23
O & Gas 248
Envirenmental Contal 290
Cosmmerdal Senvies 35
Hedfiean 341
Miscelaneous Manufachimns 44
Mac hinery-DiversTied 530
Semicandue o 581
Laisure & Toussm 570
Building Mat evisis 7.2
Firaneisl Senipes am
Packaging & Containers 2.68
Food & Beverages 18.84
Tetal Inves trers 24,18
Oher Assets | (Lisbillies) n.a
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) Global Absolute Return Bond

Performance

Ower the twelve months to 30 September 2023, the Class | Acc EUR shares returned 1.8%. By comparison, the SONIA Interbank
Rate GBP return was 2.5%. Performance is total return, net of fees and in sterling terms.

The strategy delivered positive negative returns despite bond markets on average seeing losses. Exposure to US interest rate risk
detracted from returns as US bond yields rose. Although defensive strategies in the US interest rate market helped mitigate the
impact of the rise in US Treasury yields, exposure to embedded interest rate risk in the fund’s corporate bond holdings created a drag
on performance. Even as govemment bond yields rose, credit spreads tightened on the back of the resilient economy. Exposure to
rising stars —issuers making the credit rating transition from high yield to investment grade - provided another positive contributor to
performance, as did a tit to higher beta sectors of the corporate bond market. Credit hedging strategies detracted from returns.
Relative value interest rate strategies saw a set back at the start of 2023, largely due to a long position in the UK and a short position
in Japan, though the position in UK delivered later in the year.

Market Review

Global government bond yields rose over the period as interest rates rose. Theme was a surge in the last quarter of 2022, as fears over
inflation and the pace of interest rate increases dominated. But yields fell back as the pace of interest rate increases eased in
2023 and investors anticipated a peak in interest rates and even cuts if economic growth fatered. The US Federal Reserve (Fed)
ended its quantitative easing programme, reduced its bond holdings and raised interest rates six imes to end September at 5.50%.
This pushed interest rates above falling inflation rates. Consumer price inflation eased from 7.7% in October 2022 to 3.7% in
September 2023 amid falling enengy costs. However, the Fed dampened investors’ expectations of a quick reversal of interest rates
as inflation falls further, indicating that interest mtes may have to be ‘higher for longer’ until wage pressures abate. This shift triggered
a steeper yield curve, as shorter-dated bond valuations strengthened in anticipation of looser monetary policy while longer-dated
bond valuations weakened to reflect concems inflation, and the prospect of fiscal deterioration. Even as government bond yields
rose, credit spreads ground tighter. This reflected the relative resilience of economic growth and healthy revenues.

Outlook

Our bias for government bond yields remains bullish, albeit with a steepening theme, as we prefer longs around the front end of
curves. Yields have moved sharply higher with a large steepening driven mainly by the back end of the US curve. This can be
explained by a combination of themes: a downgrade of US Federal credit ratings; hawkish central banks diting a "higher for longer’
interest rate regime; growth remaining more resilient than expected; and debt issuance concerns because of continued expansionary
fiscal policy. Whilst valuations have become more attractive with fewer cuts priced in and a greater temm premium, we remain cautious
of adding to bullish positions in bonds as labour markets have yet to show signs of any significant weakening despite the large
amount of interest rate hikes enacted by central banks. Going into the final quarter of 2023, the outlook for global Investment Grade
(IG) comporate credit appears faidy balanced. The economic outlook is weak but positive, but tight monetary policy remains a clear
threat to further credit yield spread compression. Against this, we expect credit quality to remain strong, particularly in the US.

Global Rates Team

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Global Absolute Return Bond
Schedule of Investments as at 30 September 2023

M ket
Maturity Nomingt in % of Net
Security Description Rate Date Cumency Value Assots
TRANSFERABLE SECURITIES ADMTTED TO AN ODFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
BONDS
Australia
Austraka & New Zesand Banking Group Lid., VIR 1.81% 169203 =8P 300,000 298 117 07T
Macquarne Bank Lid 1.13% 15.12 2025 =8P 87 000 909,831 053
MNBN Co. Lid 5.75% 8. 102028 LESD 480 000 455 419 028
Wesinac Banking Comp., VIR 5.88% 11.12028 =8P 1,200,000 1,388,237 081
3,049, 664 177
Barmuda
[His e 1L, 68.00% 2292037 =8P 485 000 534,442 031
Canada
Bausch & Lomb Escrow Cogp. 8.38% 1. 102028 LESD 543 1000 515,305 0.30
Canadian lmg il Bank af C e, WiR 5.77% 13 42028 =8P 1,500,000 1,732, 158 1.00
Hudbay Minemls, Inc. 68.13% 142023 LESD 370,000 24,074 019
Royal Bank of Canada 1.00% 992028 =8P 583,000 51,4 033
Royal Bank of Canada, ViR 5.90% 18.12028 =8P 1,250,000 1,448 289 084
Tararia-Daeminion Bank 5.29% 11.12028 =8P 1,136,000 1,779, H9 074
5, BT, B39 3.40
Cayman lslands
OMB Finanos Lid. 283% 1252025 LESD 600,000 81, He 0.34
Soulhern Waler Sanioss Finanos Lid 1.83% 03207 =8P 4100 000 387,725 023
Transooean Titan Firandng Lid. 8.38% 122028 LESD 325,000 N2 58T 018
1,201,338 0TS
Chille
v ersiones CMPC SA 2.00% 64203 LESD 738,000 555,289 032
| Dhsiar
Danske Bank AS, WR 4.83% 13 42027 =8P SI7 000 5a7,.587 0.34
Danske Bank AS, WR 68.590% 232028 =8P T 000 800,678 052
1,478, 285 086
Finland
0P Carporale Bank PLC 1.38% 1412028 =8P 1,100,000 1,205, 104 070
0P Carporale Bank PLC 4.00% 1382028 ELR 1,058 000 1,052, 734 081
Teoliiwden Voima Dy 1.13% 932028 ELR 100,000 91,835 005
Teoliiwden Voima Dy 1.38% 2382028 ELR 285 000 M3a72 014
2,593, 545 1.50
Fran o
AlSoe Frante SA 5.88% 122027 ELR 4105, 000 350,024 020
AlSoe Frante SA 5.90% 1512028 LESD 312,000 224, 505 013
Banque Federafve du Cedl Mulusl SA 3.88% 2612028 ELR 1,200,000 1,171,381 088
BMP Paribas SA 5.75% 1382032 =8P 4100 000 448, 392 028
BMP Parilas 54, VR 4.38% 13.12029 ELR 8100, 000 TO4, 889 048
BPCESA 4.38% 1372028 ELR 1,100,000 1,080,313 083
BPCESA, VR 1.85% 8. 102028 LESD 498 000 £25 388 025
Cie de Saini-Gobain, VR 3.88% 8.7 2024 ELR S0 000 500,237 029
Cedil Agécole SA 1.38% 287 20IT ELR 1,200,000 1,170,547 088
Coovan Eurapean Holdings 3A 5.00% 1552028 ELR 330,000 329,208 019
Bz SA 1.00% 342025 ELR 300,000 283,898 018
Engie SA A75% 892027 ELR 400,000 87,130 0.34
Engie SA 2.83% 11.12030 ELR Q0 000 75,839 051
Fauresa SE 238% 1582027 ELR 390,000 343,588 020
Ead Holding SASU 7.00% 15.10 2028 LESD 4100 000 41D 020
Ead SA 238% 17 82028 ELR S0 000 452 238 027
Praamia Healhcam SACA 5.90% 1992028 ELR 100,000 949,725 008
el SA 1.25% 24 82025 ELR 700,000 857,038 0.38
Sodele Generde SA, WR 6.45% 1012029 LESD 1,108,000 1,035,250 080
Suer SACA 1.88% 24 52077 ELR S0 000 451,341 027
L") 5.38% 28 52037 ELR 400,000 000,848 035
WPP Finance SA 4.13% 052028 ELR 1,175,000 1, 168, 005 088
13,432,052 ki
Germany
Alkanz SE, VIR 280% 31122099 ELR 2000 000 130,880 008
Ampdon GmibH 3.88% 782028 ELR 400,000 504, 750 0.34
Bayer AG, WR 7.00% 2592083 ELR 2000 000 198, 221 o
Bundesmpublik Deulschiand Bundesanbahe 1.90% 1552024 ELR 4 700,000 4 540, 207 289
Cheglaphasm Armeimitiel GmbH 7.90% 1552030 ELR 525,000 524,899 031
Cormmeszbank AG, VR 1.38% 2912 203 ELR S0 000 41791 024
Denitzche Bank Al 4.00% 2012037 ELR 700,000 894,099 040
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Maturity Nomingt in % of Net
Security Description Rate Date Cumency Value EUR
Deniteche Bank AG, VR 4.50% 304 2077 ELIR 200,000 142 134 008
Denitzche Bank AG, VIR 1.88% 22122028 =8P 4100 000 7,008 022
Denitsche Bank AG, VIR 5.00% 5.92030 ELR 4100 000 385,745 022
EOMNSE 3.50% 1212028 ELR 1,388,000 1,364, 381 079
Mahle GmbiH 238% 14 52028 ELR 4100 000 304, 508 018
Sanlander Consurmer Bank Al 4.590% 082028 ELR 700,000 T01, 429 041
Schaeler A 275% 12102025 ELR S0 000 480, 103 028
Wanovia SE 0.00% 1. 122025 ELR 300,000 IT2TT 018
Wanovia SE 1.38% 2812028 ELR Q0 000 837,589 049
ZF Finance GmbH 225% 352028 ELR 400,000 509,835 0.30
12,581,874 T30
Gibr altar
888 AcquisiSons Lid. 7.598% 5.7 2027 ELR 520 000 481,15 028
Inclia
Bhars Adial Lid. A125% 38203 LESD S0 000 389,804 023
Iraland
AR Goup PLC 1.88% 19.11 2029 ELR 475 000 452 288 028
Bark of reland Groug PLE, WR 4.88% 16.7 2028 ELR 748 000 751,504 044
Bark of reland Groug PLE, WR 1.38% 118203 ELR 515,000 457,925 027
CRH SMW Finance DAC 4.00% M.72027 ELR 824 000 8232 285 048
ESB Finance DAC 4.00% 3.102028 ELR S0 000 £99, 778 029
Pesmanant TSE Group Holdings PLC, VR 68.83% 254 2028 ELR 1,058,000 1,072 881 082
Pesmanant TSE Group Holdings PLC, VR 68.83% 2082029 ELR 220,000 223,185 013
Pesmanant TSE Group Holdings PLC, VR 2.00% 198203 ELR 2000 000 178,644 LR [i1]
Ryanair DAC 0.88% 2552028 ELR 1,048 000 953,313 0.58
Vodafone InfemaSonal Finanding DAC A125% 232029 ELR 257 000 M7, 33T 014
5,680,118 329
raly
Autostrade per Mtaka SpA 1.83% 2512028 ELR Q0 000 793,785 048
Autostrade per Mtaka SpA 2.00% 15.12030 ELR 455 000 380,803 022
Autostrade per Mtaka SpA 4.75% 24120 ELR 157,000 152,818 009
LoSomaiics SpA 9.75% 092037 ELR 315,000 340,189 020
Mead SpA 1.83% 2042028 ELR 4100 000 365,704 o021
Telecom Raka SpA 68.88% 1522028 ELR 335,000 337,882 020
Telecom Raka SpA 7.88% HHT2028 ELR S0 000 519,111 0.30
2,890,300 168
Koraa
KT Com. 1.38% HA20TT LESD 732 000 805,332 035
Luxembourg
Aroundioen SA 0.83% 9.7 2025 ELR 400,000 533,859 031
Aroundioen SA 0.38% 154 2027 ELR 400,000 458,782 027
AXA LogisScs Burgpe Master SCA 0.38% 15112028 ELR 1,235,000 1,082,722 083
Eacksine Propedy Paens Europe Hoblings Sarl 230% T 2025 EUR 581,000 545,742 032
Eacksine Propedy Patens Europe Hoblings Sarl 175% 1232029 EUR 360,000 283, 160 016
CP1 Property Group 3A 275% 212028 =8P 638,000 521,278 0.30
Hdlrowas Inlemalibnal Finanoce Sad 4.95% azaoxn LESD 4100 000 303,447 018
P3 Group Sad 0.88% 2612028 ELR 351 000 HIT29 018
P3 Group Sad 0.88% 2612028 ELR 700,000 823,678 0.38
4,883, 373 27T
Maxico
Banco Santander Mexico SA InsSudcon de Banca Muliple
Grupo Financens Santand 5.38% 17 42025 LESD 932 000 808,349 050
Carmax SAB de OV 3.88% T.7203H LESD 300,000 237,882 014
Mesdcs Govermrment inlermaBonal Band 225% 1282038 ELR 4100 000 281,968 018
1, 385979 0.80
Hetherands
ABB Finance BY A125% 1812027 ELR 454 000 &48, 109 028
ABMNAMRD Bark MV 2.83% 1012028 ELR 300,000 297,185 07T
ABMNAMRD Bark MV 5.25% 2652028 =8P 4100 000 458, 184 027
ABMNAMRD Bank MV 4.00% 1612028 ELR Q0 000 834,990 051
Ashland Sarvices BY 2.00% 3012028 ELR S0 000 £25 M5 025
ASR Nadedand N VR 7.00% T. 122043 ELR 100,000 102,985 008
BV Fanande N A125% 212028 ELR 895 000 831,829 051
B Inermasonal Imvesimeant BY 5.590% 68202 GBP T00,000 807,857 047
easylel FinCo BY 1.88% 332028 ELR 942 000 827,503 048
EnBW Inlemalional Finance BY 2.83% 212028 ELR 583,000 578,188 0.34
EnBW Inlemalional Finance BY 3.50% 2472028 ELR 705,000 639,982 040
Haleon Hethertands Caplal BY 1.25% 2032028 ELR 9 000 00, £37 052
ING Grosp NV, ViR 5.00% 3082028 =8P S0 000 585 450 033
ING Grosp NV, ViR 1.25% 8.2 2027 ELR S0 000 453 480 027
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Maturity Nomingt in % of Net
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Meroades-Benz nlermaonal Fnance BY 3.50% A0 52028 ELIR 985, 000 937,863 054
Mercades-Banz nlemaional Finanos B 5.83% 17 82028 =8P 400,000 885,801 040
Ol Europesan Groug BY 2.88% 152 2025 ELR 550 000 538,238 031
PPF Telecom Goup BY 3.13% ITA20E ELR 500 000 565,084 033
Selanis NV 4.590% 772028 ELR 208 000 208171 07T
Selanis NV 4.590% 772028 ELR 2000 000 201,487 012
Surmimer BidCo BY 9.00% 15112025 ELR 233173 27,579 013
Syngenta Finance NV 1.38% 6.4 2028 ELR S0 000 483,778 028
Teefonica Europe BV, VIR B8.75% 31122099 ELR 4100 000 395,809 023
Toyota Molor Finance Netherlands BY 1.38% 13.12028 ELR 2000 000 196,793 o
Toyota Molor Finance Netherlands BY 4.83% 882028 =8P 281 000 T, I20 018
Toyota Molor Finance Netherlands BY 4.83% 882028 =8P 670,000 758,800 044
United Groug BY 4.00% 15.11 2027 ELR 445 000 389411 023
Uriversal Music Group NV 2.00% 308 2037 ELR 608,000 G5 M7 0.38
Willa Duite h Bide o B 9.00% 3112029 ELR 2085 000 259 700 015
Valkswagen Finandal Servioss Ny A125% 1342027 =8P 8100, 000 833,175 048
Volkswagen |nemaSonal Finance NV, VR 4.38% 31122099 ELR 2000 000 182,799 LR [i1]
16,229,383 9.42
My Zival anrvd
Wesinac New Zealand Lid. 4.90% 1522028 LESD 1,000,000 9120650 053
Panama
Camival Cormp. 7.00% 1582029 LESD 155,000 144, 493 008
Pairu
Pefivian Governimend infesmaSonal Bond 1.25% 11.32033 ELR 580 000 SET, M5 027
Portugal
EDP - Enemias de Podugal SA 3.88% 2682028 ELR 300,000 296, 700 07T
Romania
Ramanan Govesmmenl inleasmasonal Bond 275% 4.4 2041 ELR 400,000 354, 138 o021
Singapore
Pizer Investment Enlerpéses Ple. Lid. 4. 45% 1952028 LESD 410,000 73,987 022
Soarth Africa
Republic of South Afica Government Bond a.25% b 3 e B ZAR 17,000,000 894,281 041
Republic of South Afica Government infemational Bond 5.88% 204 2032 LESD S0 000 402778 023
1,098, 559 084
Spain
Bants Sanlanders SA 5.29% 1882027 LESD 400,000 ok ] 032
Bants Sanlanders SA 3.88% 1612028 ELR 700,000 8910, 059 040
Bants Sanlandes SA, WR 2.83% 31122099 ELR 2000 000 128,254 007
Callnes Finanos Co. SA 1.90% 882028 ELR 700,000 805712 035
Callnes Finanos Co. SA 2.00% 1522033 ELR 4100 000 0913 018
Calines Telaomm SA 1.88% 2682029 ELR 4100 000 340,442 020
FOCAquaka 3A 283% 882027 ELR 1,124 000 1,080,045 082
Grifolk 5A 1.83% 152 2025 ELR S0 000 483, 385 028
Inemational Consolidated Arlines Group SA A75% 253202 ELR 400,000 522 024 0.30
Sanlander Consurmer Financs SA 0.50% 1412027 ELR 700,000 619,234 0.38
5,306, TeT 308
Supranational
Africa Finance Cogp. 3.13% 6.8 2025 LESD 1437 000 1,263,549 073
Asian Development Bank 4.00% H. 2025 =8P 1,250,000 1,807, 422 082
Bacandi Lid fBacandi-Madin BY 5.25% 15.12029 LESD 415 000 379,540 022
3,080,911 177
Swaden
Sandinaviska Enskilds Banken AB A75% T22028 ELR 1,245 000 1,593 (10 |
Swedbank AB 1.30% 722027 ELR 1,379,000 124211 072
2. 458 042 143
Swiitzerland
Cedl Suissa Al 1.13% 15.12 2025 =8P 512,000 531,843 031
Cedl Suisze Goup AG, WR 0.44% 1182028 LESD 453 000 L7172 025
UBS Group AG, VR 0.25% 3112028 ELR 608 000 552233 032
UBS Group AG, VR 4.38% 31122099 LESD 322 1000 HA 53 013
1,739,821 101
United Arasb Emirains
DPWodd Lid. 4.25% 2592030 =8P 100,000 101,532 008
DPWodd Lid. 4.25% 2592030 =8P 150,000 152,298 009
[Firsl Al Dhali Barnk PISC 0.88% Q.12 20325 =8P 397 000 407,081 023
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[First Abu Diabi Bank PJSC 1.13% TA202% GBP 422 000 20 TT 024
Ote] Holdings SPC Lid. 5.83% 24102023 LESD 670,000 632 568 037
1,714,436 089

United Kingdom
Argiva Financing PLC T.H% 082028 =8P L Liglili ] 475,808 028
Bamiys PLC, VIR 228% 112037 LESD 775,000 545,304 037
Bamiys PLC, WR 1.13% 2320N ELR 249 000 220,135 013
Bamiys PLC, WR a.41% 14112032 =8P 2000 000 235 481 014
Barciays PLC, WR 5.28% 2012034 ELR 141,000 139,171 008
Brifsh Telkoommunicaions PLC 0.50% 1292025 ELR 300,000 280,419 018
Burbery Group PLC 1.13% H 92035 =8P 92 000 1,012,842 059
Cadeni Finance PLC 4.25% 572029 ELR 1,338,000 1,324 340 077
Coventry Buillding Socialy 1.00% H 92035 =8P 8100, 000 839,787 049
DS Smith PLC 4.38% 27T 20T ELR 351,000 B0 418 o021
Expedan Firance PLC 0.74% 2910 2025 =8P S0 000 24113 0.30
H38C Holdings PLC, ViR 1.75% 247 2037 =8P 471 000 480 009 028
H38C Holdings PLC, ViR 1.75% 247 2037 =8P 100,000 01,313 008
H38C Holdings PLC, ViR 2.00% 2272028 =8P 100,000 102,223 008
H38C Holdings PLC, ViR 4. 70% 31122099 LESD 2000 000 142 404 008
Infernational Game Technalogy PLC 4.13% 154 2028 LESD 720,000 640,287 037
Investes PLC, WR 283% 412032 =8P 885,000 819,308 047
ran Mountain UK. PLC 3.88% 15112025 =8P 285,000 289079 07T
Jaquar Land Rover Autamaofive PLC 5.88% 1512028 LSO 244 000 207 A5 012
Jaquar Land Rover Autamaofive PLC 4.590% 1572028 EUR 400,000 351,878 020
Hane Bideo L. 68.590% 152 2027 =8P 520,000 S48 88T 032
Leeds Building Sodcaly, WR 1.90% 18. 32027 =8P 700,000 7208 042
Leeds Building Sodcaly, WR A75% 2542029 =8P 250,000 251,280 015
Legal & General Group PLC, VR 4.590% 1112050 =8P B2 000 5891 282 0.34
Uoyds Bank Corporate Markets PLC 4.13% 3052077 EUR 425 000 £33 A8E 024
Uoyds Banking Group PLC 225% 18102024 =8P 453 000 502830 029
Uoyds Banking Group PLC, WR 4.590% 1112029 EUR S84 000 57,748 033
Uoyds Banking Group PLC, WR 68.83% 282033 =8P 398 000 448 881 028
Markel Bide o Fines PLC 5.90% 4 112027 =8P 435 000 L8 775 025
Marks & Spencer PLC A75% 19.52028 =8P 685,000 T20 448 042
National Express Group PLC 2.50% 1. 112023 =8P 418,000 479 804 028
Malivnal Grid Beciricty DistsbuSon PLC 2.83% 8112023 GBEP 00,000 890,055 040
Mational Grid Beciricty DistdbuSon South West PLC 5.88% 25.3.2037 GBEP 100,000 118,151 007
Mationwide Bulding Socaly 68.13% 21.8.2028 GBEP £ L Milili] 471,598 027
Hationwide Bulding Socely, VIR 68.18% TAZIT GBEP 771,000 831,668 051
Mat'Wes! Group PLC, WR 21% 28.11.203: GBEP L Li=dilili] 385,393 023
[l Wies! Markels PLC 1.38% 232077 EUR 525,000 75 TH 028
[l Wies! Markels PLC 68.38% a.11. 2027 GBEP 131,000 152 880 009
[l Wies! Markels PLC 4.25% 13.1.2028 EUR a2 D00 £39 098 029
Marfhumbrian Walks Finance PLC 238% 510,207 GBEP 300,000 301,288 07T
Pension Insurance Cogp. PLC 5.83% 20.9.2030 GBEP 523,000 538,142 031
Phoenix Goup Hadings PLC 4.38% 24.1.2029 EUR 493 000 451.0H 028
Finssadad Fanance Co. Lid A125% 30.9.2025 GBEP T70,000 835,029 048
Real Finanos Bands Mo, 8§ PLE, WR 10.13% 31422099 GBEP 5485, 000 837,903 037
Roalis-Royes PLC 5.75% 15.10.2037 GBEP TO5,000 2T 051
Santander UK. Group Holdings PLC, WR 292% 8.5. 202 GBEP T25,000 T8 289 048
Savern Trenl LESss Fnanos PLC 383% 18.1. 2028 GBEP 1270000 1,400,233 081
Sandand Charensd PLC, WR A79% 21.5.2025 LSO 95,000 804 954 052
Synhomer PLC 3.88% 1.7.2025 EUR 550,000 527,399 031
Teseo Coparate Teasury Senioss PLC 250% 252025 GBEP 1,238,000 1,383 902 079
Tharmas Waler LNESes Finance PLC 4.00% 18.4. 2037 EUR 1,318,000 1,228 485 (10 |
Vingin Money UK. PLC, WR 4.00% 25.9.2028 GBEP 537,000 579,904 0.34
Vingin Money UK. PLC, WR 4.83% 2910.2028 EUR 213,000 205439 012
Vingin Money UK. PLC, WR 283% 19.8.203 GBEP F11,000 307 548 018
Wimed 02 UK. Financing | PLC 4.50% 15.7.203 GBEP 515,000 488,811 027
Yarkshire Building Socety 083% 21.9.2025 EUR 443,000 411,823 024
Yarkshire Building Socety 083% 21.9.2025 EUR 200,000 185,925 o
Yarkshire Building Sodety, VR 3.38% 13.9.2028 GBEP 420,000 415 468 024
Yarkshire Building Socety, VR 8.38% 15.11.2028 GBEP TE3,000 882 488 051
31,852,809 18.48

United Stales

Amedcan Tower Com. 0.45% 1512027 ELR 1,237 000 1,088, 388 083
Amgen, Inc. 5.15% 232028 LESD 854 000 793,895 048
Amgen, Inc. 5.25% 232030 LESD 854 000 TER 4T3 048
AT &T, Ine. 5.90% 1532027 =8P 1,200,000 1,361,441 079
Ball Carp. 4.88% 1532028 LESD 480 000 419,128 024
Bark of Amedca Com. 4.13% 1282028 ELR 9480 0000 930, 595 054
Boaking Holdings, Inc. 1.80% 332037 ELR TIT 000 678,293 0.39
Boaking Holdings, Inc. 2.83% 12112028 ELR 271,000 268,383 015
Broadanm, . 3.19% 15.11 2038 LESD 1,028 000 8a7, 787 041
Cassam Enlerainment, inc. 4.83% 15.10 2029 LESD 225 000 180,280 LR [i1]
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Caesars Entertahmet, Inc. 7.00% 1522030 usD 305,000 /0,807 0.16
Callon Petrdeun Ca. T.50% 15.6.2030 usD 525,000 &81,414 028
Cataberi Phasmna SauSons, Ine. 238% 132028 EUR 210,000 176,400 010
Caterpillar Firanc il Services Comp. ST2% 1782026 GEP 847,000 754,906 0.44
CCO Hobdings LLCCCO Holdings Capital Cosp. 4.50% 15.8.2030 usn 354,000 74,887 0.18
Centene Corp. 4.35% 1512 2027 usD 500,000 £35268 025
Centens Corp. 483% 1512 2029 usD 312,000 265,747 0.15
Cenitral Parent LLCACTK Global 1| LLC/CDK Financing
Ca, Ine. 200% 15.6.2029 usn 394,000 1,548 022
Clarks River Labomindies IntemaSonal Ine. 4.35% 152028 usD 325,000 53 0.18
Cligroup, Ine. 275% 241204 GEP 740,000 844,774 049
Ciear Channel Cullocr Holdings, Ine. 2.00% 1592028 usn 315,000 294,958 04T
Caly, Ine. 5T5% 1592028 EUR 315,000 HE,MO0 0.18
Dairrder Truek Finance Nodh America LLC 515% 16.1.2026 usn 1,510,000 1,808, 153 082
Dairrder Truck Finance Nodh America LLC 5.40% 2092028 usD 248,000 298,195 0.13
Darfing Ingredients, Ine. 5.35% 15.4 2027 usD 620,000 558,538 032
Digital Eurs Finco LLC 2683% 15.4. 2024 EUR 270,000 268, 187 0.15
Digital Eurs Finco LLC 250% 16.1.2026 EUR 1,000,000 L2 055
Dixcavery Communicalions LLC 250% 209204 GEP 270,000 300,950 01T
Discavery Communicalions LLC 530% 15.5.2049 usn 212000 153,419 0.09
DISH DBS Cogp. 5T5% 1122028 usD 180,000 138,204 0.08
DISH Netwerk Carp. 11.75% 15.11.200 usD 505,000 &81,779 028
EOM Midelseam Parters LP 450% 15.1.2029 usD 390,000 08,462 0.19
Ferd Maler Caedil Co. LLC 454% 6.3.2025 GEP 600,000 855,789 0.39
Ferd Mokr Caedl Co. LLC 6.86% 5.6.2028 GEP 560,000 €37 430 0.37
Ferd Mokr Caedl Co. LLC 4ET% 382077 EUR 347 000 3,27 020
GE HeafCas Technolagies, Ine. 565% 15.11.2027 usn 1,298,000 1,224 885 0T
General Motors Finaneial Ca., Ine. 235% 19.2025 GEP 900,000 955,825 058
General Motors Finaneial Ca., Ine. 085% 262 2026 EUR 250,000 299,986 0.13
General Motors Finaneial Ca., Ine. 515% 158 2026 GEP 360,000 &4 855 0.24
Gencore Funding LLC 5.40% 852028 usn 175,000 181,255 0.09
GLP Caplal LP/GLP Finaneing Il Ine. 135% 19.2024 usD 987 000 06478 053
Goldrman Rachs Group, Ine. T.13% TA2025 GEP 198,000 230,837 0.13
Goldrman Rachs Group, e, 4.35% 291 2026 GEP 650,000 23228 042
Goldman Sachs Group, e, WR 264% 242 2028 usD 300,000 252 04 0.15
Hicorp Enesgy | LPfHBoorp Finance Ca. 6.00% 154 2030 usD 350,000 297 764 04T
Hilcorp Enesgy | LPHBoorp Finance Ca. 6.00% 12203 usn 500,000 41723 0.24
HUB Indernational L. T.25% 15862030 usD 175,000 185,167 010
Hunsraan IntesaSonal LLC 4.35% 142025 EUR 805,000 738,890 048
Head CammuricaSons, ne. 4T5% 1512028 usn 520,000 8,385 022
International Business Machines Cap. 138% 622027 EUR 733,000 721,133 042
KOVIA, Ine. 500% 1552027 usn 895,000 787,702 0.48
KFC Halding Co /Pizza Hul Holdings LLC/Taco Bell of
Amedca LLC 4T5% 16.2097 usn 400,000 359,341 021
Krafl Heinz Foads Co. 413% 172097 GEP 800,000 78,296 051
Krafl Heinz Foads Co. 6.88% 261203 usD 100,000 99,080 0.08
Krafl Heinz Foads Co. 550% 16.2050 usD 242 000 208 518 0.12
Lowe's Cee., Ine. 4.80% 14 2026 usD 672,000 23072 0.38
Meritage Hommes Cog. 188% 154 2029 usD 300,000 4,018 0.14
Metragolitan Life Glabal Funding | 413% 292025 GEP 658,000 73806 043
Medmpaiitan Life Glabal Funding | 4.00% 54.2028 EUR 238,000 237,289 0.14
Medmpaiitan Life Glabal Funding | 163% 12.10.2028 GEP 550,000 526,988 031
Mergan Staniey, R 248% 21.12028 usD 802,000 76,004 0.39
Meargan Staniey, R 481% 25102028 EUR 500,000 507,500 029
Meargan Staniey, R 579% 18112033 GEP 100,000 11,927 o7
NCR ABecs Escrow Carp. .50% 14202 usD 400,000 W/7IT 021
Mesw York Life Ghotwl Furnding 1.50% 1572027 GEP 1,049,000 1,054 987 081
Mew York Life Ghotwl Funding 163% 212030 EUR 971,000 47 266 055
Hewell Brands, Ine. 4T0% 142026 usD 670,000 H|TET 035
NFP Comp. a50% 1102031 usD 350,000 39,353 020
MRG Energy, Ine. 163% 1522031 usD 210,000 150,714 0.09
Clympus Wates LS. Holding Corp. 263% 15112028 EUR 370,000 WO A58 022
Oneain Firance Carp. 2.00% 1512029 usD 449,000 23135 025
Cracde Corp. 4.50% 6.52028 usD 430,000 W54 023
Paific Life Gbbal Funding I 500% 1212028 GEP 1,144,000 1,286,383 075
Permitn Resourcs Opemiing LLT 588% 17202 usD 420,000 425 022
Permian Resaurces Opemiing LLTC T.00% 1512082 usD 268,000 250,290 0.15
Ritchie: Bros Hadings, Ine. T.75% 15.32031 usD 4,000 44,153 003
Spetrun Brands, nc. 500% 1102029 usD 0,000 59,988 003
Spectrun Brands, nc. 188% 15.32031 usD 315,000 1713 0.14
Slar Parerd, Ine. 2.00% 1.10:2030 usD 197 000 188,241 o
Siefllans Finanes LS., Ine. 583% 1212028 usD TS0,000 01 498 041
T-Motile LISA, Inc. 495% 1532028 usD 1,385,000 1,270 494 0.74
Transaoean Adquia Lid. 200% 30.92028 usD #2000 77505 005
Urited Rerdals Mot America, Ine. 550% 1552027 usD 455,000 41823 0.24
Urited HesaBh Group, Ine. 4.35% 1512029 usD 1,311,000 1,179,510 068
Venkire Global Cakateu Pass LLC 188% 15.82029 usD 335,000 268,575 0.15

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Global Absolute Return Bond
Schedule of Investments as at 30 September 2023 (continued)

Quantity/ ke

Maturity Heminal in % of Net
Sacur iy Descriptien Rate Date Currency Value EUR Assets
Venture Gicbal Calcasiey Pass LLC 6.25% 15.1.2030 uso 175,000 157,819 009
Venture Glbal Calcasiey Pass LLC 4.13% 15,8203 usD 135,000 104,774 0.08
Venture Glabal LNG, Ine. 2.38% 162031 usD 285,000 264,854 0.15
Wamesnedia Holdngs, ne. 178% 1532007 usD 408,000 354,295 021
ZF Modh Armserica Cagital, Ine. 8.88% 4.4 2028 usD 596,000 =137 03z

44,760,837 2597

TOTAL BONDS 168,209,257 T8
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS 168,209,257 T8
OTHER TRANSFERABLE SECURITIES
BONDS
Gemany
Cheglaghasn Arzneimitial GrbH 7.50% 1552023 EUR 100,000 100,362 0.08
TOTAL BONDS 100,362 0.08
TOTAL OTHER TRANSFERABLE SECURITIES 100,362 0.08
TOTAL INVESTMENTS 168,229,619 aT 8T
OTHER ASSETS / (LIABILITIES) 4,004,804 233
TOTAL MET ASSETS 172,334,423 1W00.00

Thea accompanying notes form an inegral part of fhese financial statemants
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Schedule of Investments as at 30 September 2023 (continued)

FORWARD FOREIGN EXCHANGE CONTRACTS

Unrealised
GainfLoss)
Buy Meminal Sell Mami nal Maturity Date in EUR
Unrealised Galn on Forsard Forelgn Exchange Contracts
EUR 54 460,404 =12 {45.911,266) .10.2023 419720
EUR 728,195 =12 {831,510) .10.2023 a3g
EUR 285,005 =12 {247.181) .10.2023 348
EUR 854,208 usD {912.047) 4 .10.2023 31513
usD 812,582 ELWR {780,855) 4 .10.2023 5948
ZAR 340,180 EUR {18.9:52) 4 .10.2023 57
ZAR 342,800 EUR {17.090) 4 .10.2023 54
Total Unrealised Gain on Forward Forelgn Exchange Confracts 430,527
Unrealised Loss on Foreard Forelgn Exchange Contracls
EUR 13.932.570 usD {15.213,781) .10.2023 {424,830)
EUR 854,905 usD {715.377) 4 .10.2023 {20,127}
EUR 11,593,477 usD (12,678,151} 4 .10.2023 {370,857)
EUR 1,103,575 usD {12.150,835) 4 .10.2023 {363,332)
EUR 742,981 ZAR {15,136,875) 4 .10.2023 {13,887}
(=21 108,977,846 EUR {123.411,063) .10.2023 {205,537)
(=21 &2 190,021 EUR (48,671,080} .10.2023 {81,080}
Py 949,206 EUR {8.085) .10.2023 @8)
Py 5081 EUR {3z) .10.2023 {0}
usD 10,564 EUR {10,053} .10.2023 B8)
usD o EUR {3s1) .10.2023 3
Total Unrealised Loss on Forward Forelgn Exchange Confracts {1.479,555)
FUTURES CONTRACTS
Humber Unrealised
of GainfLoss)
Desciptien Cumency Centracts Maturity Date  Market Valuein EUR in EUR
Unrealised Galn on Fulures Confracts
Australia Treasury Nete 10YR ALID {20} 15122023 {8,143,140) 184,545
EURD-B08L Future Dec23 EUR {33) 7122029 {3.819.750) 36,960
EURO-BTP Fulure EUR {13) 7122029 {1,426 490) 3170
Gesman Federsl Republe Bond 10YR EUR {64) 7122029 {8,232 960) 2801
Gesman Federal Republic Bond YR EUR 70 7122029 7,349,300 11,538
Gesnan Federsl Republe Bend 30YR EUR {3 7122029 {1.101,240) T5A20
Japan Government Bond 10YR N3 {38) 13122023 {34,885 568) 287 093
US Treasury Mot 2YR usD {80} 20122023 (15,317,001} 42 495
US Treasury Litra 30YR usD {3z) 19122023 {3,587 249) 283991
Total Unrealised Gain on Futures Contracts {B7,144,008) 263,323
Unrealised Loss on Fulures Contrachs
Australa Treasury Nole YR ALID ma 15122023 17,851,854 {134,849
EURD-B08L Future Dee23 EUR 49 7122023 5671750 {55,370}
UK Long Git Fulum =12 {45) TA22023 {4,884, 735) {33,780}
US Treasury Note 10VR usD 120 19122023 12,247,233 [260,552)
US Treasury Litra 10VR usD 42 19122023 4,475 520 {134,504)
Total Unrealised Loss on Futures Contracts 532,132 {B18,885)
SWAP CONTRACTS
Metional Matsr Markst Value oee)
Cumency Amcunt  Pay | Recsive privid in EUR iy
Credit Default Swaps
ELWR 4400000  1.000% / Markst Markt Mrax: Evrope Indes 20122027 {58.315) (8L579)
EUR 18,000,000  1.000° / Mearkit Marki! Mrasxs Ewrope Indesx 20122027 (242 552) {39,558)
EUR 1973332  5.000% / Markst Mark® Traxs Evrope Crossover Index 20122027 {117 885 {151,339)
EUR 883000  5.000°% / Markil Marki! Trax: Evrope Crossover Index 20122027 {52.958) {30,092}
EUR 4242 66T  5.000°% / Markil Markd! Trax: Evrope Crossover Index 2052028 (222 503) {86,787}
usD 13,300,000  1.000° / Markt Markit CDXIG Index 20122027 {173.009) 1 547
usD 11,595,000  5.000° / Markit Markit CDXHY lndes 2082027 {336.554) 128,167
usD 1000000  5.000% / Markst Markit COXHY Indes: 20122027 {23.447) {1,389)
usD 3600000 5.000°% / Markit Mark® COXHY indesx 20122027 {84.409) 5530
usD 4400000 5.000% / Markit Markit COXHY Index 2052028 (88.782) {45,035)
usD 4900000 5.000°% / Markit Mark® COXHY indesx 2052028 {98.871) 4152
Total Credit Default Swaps (1,500,384} {130,781}
Inflafion Swaps
cap 2900000 4 122% | UK Retall Pices Index 1582028 {318 {318)
cap 2900000 UKRetad Péces Index /| 3.909% 1582033 10,704 10,705

Thea accompanying notes form an inegral part of fhese financial statemants
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Unirealised
Cumency Amcunt  Pay | Recsive 4 n 208 e
usD 3300000 2380°% / US CPI Lksan Consurmers MSA Indes 152028 ITOT 277037
usD 3300000 USCPI Lkan Consumers MSA Indes [ 2.350% 152028 {322.188) @25,781)
Total Inflaticn Swaps {34,743} {38,357}
Interest Rate Swaps
ALID 5000000 3683% / BESW 6M 1352032 HT A 28203
ALID 13300000 3583% / BESW EM 1352032 578,340 13,413
ALID 18300000 BESW BM/ 1.683% 1352032 {795.773) Fas77H
EUR 2820000 1450% | EURIBOR 8M 9.7.2048 5508 845,503
EUR 2820000 EURIBOR 3M /1.408% 9.7.2048 (898 824) {Boa,824)
EUR 6600000 EURIBOR 8M /305% 1582032 {158,118} {158,118)
EUR 2500000 EURIBOR 8M /3.220% 2082028 {20,388) (24,474)
EUR 2500000 EURIBOR 8M /3.220% 2082028 {20,388) {19,228
EUR 6,000,000 EURIBOR 8M /3.240% 1582032 {42.785) {42.785)
cap 1050000 3790% / WMBA Sonia Interest Rate Benchvmark 3.11.2032 53570 55,837
cap 11,000,000  4.300°% / WMBA Soria Inlerest Rate Benchmark 2232025 0,878 {1, 194)
cap 4500000 4.4£20°% [ WMBA Sodia lnterest Rate Benchmark 3.11.2024 47,040 am
cap 5100000 5.4&41% [ WMBA Sodia lnterest Rate Benchmark 2072025 {25.625) {45, 125)
cap 1050000 WMBA Senia Intemsl Rafe Benchrmark | 3.790% 3.11.2032 {53.670) {12,383
cap 21,900,000 WABASenia intesms! Rale Benehrmark [ 4.300% 2232025 {419,841) {28,700
cap 4500000 WMBA Senia Intemsl Rafe Benchrmark | 4.420% 3.11.2024 {47.040) {48,988)
cap 13,500,000 WAMBASenia intems! Rale Benehmark | 5.600% 2072025 114,180 111,758
LS 5300000 3.135%/ TELBOR 3M 1532028 42960 {24,735)
LS 12000000 3556% / TELBOR IM 2082028 8774 109,272
LS 7100000 3748%/ TELBOR 3M 1532028 2,004 313
LS 17100000 TELBOR 3M/3.138% 1532028 {133.834) {138,834)
LS 20000000 TELBOR 3M/ 3.858% 2082028 {148.248) {148,248
LS 20000000 TELBOR 3M/ 3.858% 2082028 {148.248) {110, 144)
MM 23000000 Mexico 28 Days lnterbank Rate [8.351% 1392028 {225.987) 225,987)
PLN 11,000,000 4533% / WIBOR 6M 2082028 27} {2.731)
PLN 11,000,000 4537% / WIBOR 6M 2082028 27} {17.938)
ZAR S5500,000 8070% / LUBOR IM 1532028 7073 70739
ZAR 40000000 8.20% / UBOR IM 2152028 57 404 {18,127}
ZAR 73500000 8.20% / LUBOR IM 2152028 85242 s513
ZAR 122500000 UIBOR 3 /8.210% 2152028 {143.738) {128,379)
ZAR S5500,000 LIBOR 3M /8520% 1532028 {24,150} {132.390)
Total Interest Rate Swaps {880,869) {1.954,044)
Unrealised Galn on Swap Contracts 2,056,176
Unrealised Loss on Swap Confracts {4.179,358)

The counterparSies kr fsward freign exchange convacts were Bank of Monteal, Barclays Bark Ple. Whalesak, BMP Paribas 5.4, Canadian [mgerisl Bank of Commene,
HEBC Bank Ple., JP Morgan Securiies Ple., Lioyds Bank Corperate Makels Ple. and Stale Sires! Bark & Trust Comgany.

The counterparty for fulums coniracls was Gollman Sachs & Cao.

The counterpartios for swap contacts were JP Morgan Securlies Ple., Mesill Lynch IntermaSonal. and Mergan Staniey & Co. IrermaSonal Ple,

Thea accompanying notes form an inegral part of fhese financial statemants
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Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
DistituSon & Whalesale o
Hasre Bulders 0
Metsis & Mining 0.8
Fasesl Producis & Paper .
Agricuiure .
Semicandue o 0.41
Mac hinery-DiversTied 0.4
Sofware 0.45
Teansporiasan 0.48
Percspace B Dafense 0.5
Howsewams n.s
Miscelaneous Manufachimns 0.5
Computes 063
Pl 064
Cosmedies & Personal Cam 0.7
AebverEsing 0.85
Building Mat evisis oo
Betechrokayy e
Packaging & Containers 0.9
Phasraceuicds 0.98
Enginesring & Constucon 0.9
Retal 0.9
It 1.04
Prkires 1.3
Mexdia 141
Cherricals 1.8
Supmnaina 155
Food & Beverages 195
Cosmmerdal Senvies 198
O & Gas 208
Laisure & Toussm 228
Water 28
Hedfiean 290
Beckical Bquirnend £}
Soversgn aw
Insumnes Y-
Tebsexeraranica Sen 490
Red Estate 53
At Parts & Equigrnend .10
Firaneisl Senipes 3zEa
Total Inves tnerts 28.34
Oher Assets | (Lisbillies) 168
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) Global Convertible Bond

Performance

In the twelve months to 30 September 2023, the return on the Class A EUR shares was 0.6%, while the retum for the Thomson
Reuters Global Focus Customised TR Index was 3.1%. Performance is net of fees and in euro terms.

The Portfolio underperformed the benchmark. Underperformance was largely attributable to strong performance from convertibles
excluded from the portfolio (Safran, Posco). Detractors included underweight positions in Wayfair and Rivian (cash
burning/less-making, financing needs in higher yield environment), which exited the balanced index at high levels but subsequently
fell back on outlook concerns in a higher-for-longer rate eminnment. Missing out on infrastructure software provider Mongo DB and
Royal Caribbean Cruiselines was negative, whilst the holding in troubled nursing home operator Orpea also detracted. However,
these losses were ofiset by other convertible selections within the sector. Positioning in the communication services sector was the
largest relative performance detractor, driven by Cellnex [convertible buy-back, timing of index deletion) and underweight Ubisoft
(governance concerns ). Positioning in IT, in which BE Semiconductor was a strong performance contributor, and financials, werne the
most positive drivers to relative returns. Our investment strategy continued to be cautious, as a period of 'higher for longer’ interest
rates seemed increasing likely. Deep-in-the-money convertibles into Siemens, Booking, BE Semiconductor, On Semiconductor,
Insulet, EDF and Sika were amongst others reduced. Furthermore, higher-yielding convertibles that provided unattractive
riskirewards (after hedging costs) wene switched into higher-guality attematives, which offered a more attractive balance between
yield and comversion premium. Against an uncertain economic outlook, our quality-focussed investment strategy will be retained.

Market Review

Convertibles gained support from a recovery in equity markets and corporate credit spreads even as interest rates continued to rise,
as confidence in the outlook improved from very low levels in the latter part of 2022. Nonetheless, concerns about further monetary
tightening from persistently high inflation and a resilient US economy weighed on markets throughout the period. The US Federal
Reserve (Fed) ended its guantitative easing programme and reduced its bond holdings, raising interest rates six times to end
September 2023 at 5.50%. This pushed interest rates above falling inflation rates. US consumer price inflation eased from 7.7% in
October 2022 to 3.7% in September 2023 amid falling energy costs. However, the Fed dampened investors' expectations of a quick
reversal of interest rates as inflation falls further, indicating that interest rates may have to be ‘higher for longer’ until wage pressures
abate. This shift triggered a steeper yield curve, as shorter-dated bond valuations strengthened in anticpation of looser monetary
policy while longer-dated bond valuations weakened to reflect concerns inflation, and the prospect of fiscal deterioration. Even as
govemment bond yields rose, credit spreads ground tighter. This reflected the relative resilience of economic growth and healthy
revenues. To the end of September convertible issuance in 2023 stands at US$67bn, slightly below average levels seen prior to the
surge seen in 2020 and 2021.

Outlook

We maintain our cautious outlook. Although inflation has trended lower, rates are expected to remain higher for longer as the US
Federal Reserve has lifted its economic growth outlook and lowered its unemployment rate expectations on a resilient economy. The
outiook for the Eurozone has softened, with economic indicators pointing to contraction. However, support will come from a boost in
disposable incomes from falling inflation and a reversal of the manufacturing inventory correction earty next year. Despite China's
ongoing property market crisis, its economy has responded positively to government stimulus. Against a backdrop of uncertainty
about the impact of monetary policy and geopolitical risks, we continue a cautious strategy, focussing on higher quality, balanced
convertibles and seeking to benefit from favourable risk/rewand dynamics that the asset dass offers in volatile markets.

Anna Eijking
Portfolio Manager

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.

Columbia Threadneadle (Lux) Il Annual Report & Accounts 2023 53



Columbia Threadneedle (Lux) Ill —= CT (Lux) Global Convertible Bond
Schedule of Investments as at 30 September 2023

Markat
horminad s % of Net
Sacur iy Descriptien Rate Date Currency Value Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
BONDS
Australia
Flight Centre Travel Group Lid. 2.50% 711200 AUD 200,000 136,162 048
Bty um
Groupe Bruxsiles Lambert NV 213% 20.11.2035 EUR 100,000 24,054 033
Bermuda
Jarr Investments | Lid 2.00% 15.6.2028 usD 450,000 434,431 147
MCL Corp. Lid. 113% 1522007 usD 250,000 195,995 08T
€30, 426 214
British Virgin lslands
AMLLIAM Capital Lid. 0.00% 522035 EUR 200,000 23,142 072
Cayman Islands
Bosideng Iernational Hadings Ly, 1.00% 17.12.2024 usD 200,000 187,835 0683
Caay PacTe Finance Il Lid. 275% 52202 HKD 2,000,000 7,483 0.84
CIMC Ervic Holdings L. 0.00% 30.11.2026 HKD 2,000,000 29,048 078
Hingeo Cosp. Lid, 0.83% 2942025 HKD 2,000,000 252782 088
Trig e Groag Lid, 1.50% 172037 usD 200,000 13,188 072
1,131,194 383
[Firan o
Aeeos BA 0.70% 7122007 EUR T 5% 02,138 102
Mo SE 0.00% 8.11.2024 EUR 100,000 84,089 028
BNP Parias SA 0.00% 1352025 EUR 400,000 2408 160
Carrefour SA 0.00% 732024 usD 200,000 183617 082
Edlertrex 0.00% 14.6.2028 EUR arsTE 384,914 131
BisSA 2.25% 229202 EUR 300,000 354,482 120
Meoen SA 2.00% 282035 EUR .78 84,504 029
Meoen SA 2.88% 14.9.2027 EUR 100,000 91,404 0.3
Meaity SA 0.88% 19.4 2028 EUR 559 81,843 021
Orpar SA 0.00% 2052024 EUR 100,000 100,411 0.34
Schneider Ebectdc SE 0.00% 15.6.2026 EUR 476,388 485,151 185
Selena Sarl 0.00% 2562025 EUR 200,000 187,788 064
SOITEC 0.00% 1.10.2025 EUR 305,095 09,504 112
SPIE SA 2.00% 17.1.2028 EUR 400,000 408,100 138
Wendel SE 283% 73208 EUR 100,000 26,813 033
1,678,144 1230
Gemany
Defivery Here SE 1.00% 21200 EUR 500,000 388,950 132
Defivery Here SE 3.25% 2122030 EUR 400,000 354,798 120
Deutsche Liffansa AG 2.00% 17.11.2025 EUR 300,000 07,587 1.04
Deutsche Pest AG 0L.05% 062025 EUR 400,000 6,838 128
DuerrAG 0.75% 15.1.2028 EUR 100,000 24,063 033
LEG Immetilizn SE 0.88% 192035 EUR 200,000 185,888 0683
LEG Immetilizn SE 0.40% 3062028 EUR 200,000 158,362 0.54
RAG-S8fung 0.00% 17.6.2026 EUR 500,000 455715 1.54
RAG-S8fung 1.88% 16.11.2020 EUR 500,000 501,085 170
Rbeirnetal AG 1.88% 72203 EUR 500,000 07,670 172
Rbeirnetal AG 2.25% 722030 EUR 200,000 205,304 070
1,590,824 1200
Israal
CyberArk Solware Lid 0.00% 15.11.2024 usD 110,000 119,981 041
Kaly
DiaSerin SpA 0.00% 5520238 EUR 300,000 H2.407 079
Eni SpA, VIR 0.00% 14.9.2030 EUR 300,000 03,188 103
Mesi SpA 175% 2442007 EUR 300,000 250,058 088
Piredli & C SpA 0.00% 22122035 EUR 300,000 285,971 0a7
Prysmian SpA 0.00% 2220 EUR 400,000 476,540 145
Saigem SpA 2.88% 11.9.2029 EUR 200,000 204,748 0689
1LTzE 581
Japan
A Haldings, Inc. 0.00% 10122031 Y 30,000,000 HT. 130 074
CyteeAgent, lne. 0.00% 16.11.2029 Py 20,000,000 121,218 041
MG Mosi Co. Lidl, 0.00% 16.7.2024 Py 20,000,000 138,851 047
Hyorlsu Mainenance Co. Li. 0.00% 2912026 Py 10,000,000 88,149 029
Mippen Sted Corp. 0.00% 5.10.2026 Py 30,000,000 70,530 092
Pad24 Co. L. 0.00% 2422028 Py 10,000,000 83,815 022

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Global Convertible Bond
Schedule of Investments as at 30 September 2023 (continued)

[Mar ket
?l‘ml'nl in %% of Net
Security Description Rate Date Cumency Value EUR Assets
Rahirm Co. Lid. 0.00% 5122024 JPY 20,000,000 131,088 044
58| Holdings, Inc. 0.00% 2272025 JPY 30,000,000 222 458 075
SCREBEN Holdings Co. Lid. 0.00% 1182025 JPY 20,000,000 160,974 055
Yaoko Co. Lid. 0.00% 2082024 JPY 10,000,000 a1 027
1,493,142 5.08
Jersey
PHP Firanos Jersey Mo. 2 Lid 288% 15.7.2025 GBP 130,000 138,002 047
Konsa
Lis Chern Lid. 1.25% 18.72028 =D 200,000 184,948 083
Lis Chern Lid. 1.80% 18.7 2030 =D 200,000 81,7 081
5K Hyniix, Inc. 1.75% 11.4 2030 =D 200,000 229,188 078
586,11 202
Lunemibsos gy
Cligroup Gibbal Markets Funding Luxembourg SCA 0.00% 1532028 BEUR 200,000 23,428 0.89
Lagfin SCA 3.50% 882028 BEUR 300,000 290,858 0.99
494, 296 1.68
Mexico
Famento Bconamico Mexicano SAB de OV 283% 2422026 BEUR 400,000 395,928 1.34
MNetherands
Amedca Mol BY 0.00% 232024 BEUR 800,000 818,380 237
Basic-Fit NV 1.50% 1752028 BEUR 200,000 174,738 0.59
BE Semiconducion industries NV 1.88% 6.4.2029 BEUR 200,000 221,938 075
BELM BY for Swiss Fe Lid. 3.25% 1362024 =D 400,000 422 458 143
Ml Lynch BY 0.00% 30.1.2026 BEUR 300,000 308,342 1.04
CHAGEN NV 1.00% 13.11.2024 =D 800,000 2T 194
STMEcroebeciranics WY 0.00% 482037 =D 1,000,000 1,049, 285 356
3,563,834 12.08
Mew Zaal and
Xem Imvestments Lid. 0.00% 2122025 =D 250,000 207,185 070
Panama
Camival Cormp. 5.75% 1122037 =D 100,000 126, 287 043
Singapore
Singaporne Ailnes Lid 1.83% 3122025 SGD 250,000 4,387 073
Spain
Cafinex Teeoom SA 0.50% 572028 BEUR 900,000 a7 303
berdrola Finanzas SA 0.80% 7122037 BEUR 400,000 383,352 130
Inemational Consolidated Arlines Group SA 1.13% 1852028 BEUR 500,000 413,985 140
1,680, 254 573
Sweden
Gedy Sweden Financsis Halding AB 0.00% 1962024 BEUR 100,000 143,887 049
Talwan
Han Hai Precision Industry Co. Lid. 0.00% 582028 =D 300,000 237,840 081
United Kingdom
Bam:iys Bank PLC 0.00% 2412025 BEUR 200,000 200,088 0.88
Capital & Counties ProperSes PLC 200% 30.32028 GBP 100,000 101,441 035
JET2 PLC 1.83% 1082028 GBP 300,000 33,408 1.06
WH Smith PLC 1.83% 752028 GBP 200,000 21,470 0.88
816,405 277
Uinited Staies
Akama Technaoges, Inc. 0.13% 152025 =D 315,000 351,884 1.19
Akama Technaoges, Inc. 0.38% 182037 =D 130,000 128, 138 043
Amedcan Waler Capital Com. 3.83% 1582028 =D 100,000 91,291 o3
Axon Enterprise, Inc. 0.50% 15122027 =D 135,000 138,370 048
Bentiey Systems, Inc. 0.13% 15.1.2026 =D 115,000 105,859 0.36
BioMarin Pharmaceuical, Inc. 1.25% 1552037 =D 110,000 103,289 035
Bloam Enengy Cop. 3.00% 182028 =D 160,000 151,738 051
Cable Dne, Inc. 0.00% 15332028 =D 125,000 946,901 033
Chels’ Warehouse, Inc. 238% 15122028 =D 140,000 107,408 0.36
Ciigroup Global Markets Holdings, Inc. 0.00% 2622026 HED 2,000,000 9,438 074
Datadag, Ine. 0.13% 15382025 =D 135,000 150, 288 051
Do, Inc. 0.25% 15.11.2025 =D 205,000 182,787 082
Do, Inc. 0.38% 1352028 =D 220,000 184,333 083
Deopbox, Inc. 0.00% 132026 =D 145,000 129,187 044
Enphase Energy, Inc. 0.00% 132028 =D 185,000 129,285 044
B=y, Inc. 0.13% 182037 =D 175,000 132,508 045
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Global Convertible Bond
Schedule of Investments as at 30 September 2023 (continued)

Markat

Quantity/ Value

Heminal in % of Net
Sacur iy Descriptien Rate Date Currency Value EUR
Exact Scences Corp. 0.38% 15.3.2027 uso 290,000 8,851 0.84
Fisker, Inc. 2.50% 15.9.2028 usD 190,000 21,530 031
Ferd Mater Co. 0.00% 15.3.2026 usD 230,000 Hiwe3 072
Guess?, Ine. 2.00% 15.4 2024 usD 155,000 150, 197 051
s et Corp. 0.38% 192026 usD 110,000 101,950 035
Idegra LifeS ciences Holdings Cearp. 0.50% 15.8.2025 usD 145,000 124,980 042
lertis PharrnaceuSeals, Inc. 0.00% 142026 usD 100,000 92,805 0.3
K, e, 0.00% 15.3.2026 usD 150,000 122,158 041
JPMorgan Chase Bank MA 0.00% 18.2 2024 EUR 200,000 200,578 0688
JPMorgan Chase Bank MA 0.00% 10.6.2024 EUR 200,000 205,480 070
JPMiorgan Chase Financial Ca. LLC 0.00% 14.1.2025 EUR 300,000 1,183 109
JPMirgan Chase Financial Co. LLC 0.00% 2942025 EUR 600,000 830,240 214
LTI Incusties 113% 1552026 usD 145,000 128,412 0.44
Liberty Broadband Corp. 313% 332058 usD 190,000 186,869 0683
Lumenturm Holdings, Ine. 0.50% 15.12.2028 usD 160,000 127,585 043
Marrin® Vacsions Werkdwide Cor. 0.00% 15.1.2026 usD 170,000 H1LETD 048
Marrin® Vacsions Werkdwide Cor. 3.25% 15.12.20%7 usD 35,000 28,575 0.10
Micrachip Technelagy, ne. 0.13% 15.11.2024 usD 115,000 114,581 039
MesiEra Enesyy Padners LP 0.00% 15.11.2025 usD 200,000 158,481 0.54
OM Semicondusior Cogp 0.50% 13202 usD 330,000 3,855 147
Past Hadings, Inc 2.50% 1582007 usD 85,000 79,838 027
il Payments, e 0.00% 15.12.2025 usD 185,000 727 059
SmilleDireciChi, Ine 0.00% 12202 usD 160,000 5208 002
SolarEdge Technaogies, e, 0.00% 15.9.2025 usD 100,000 85,305 029
Sphnk, Ine. 113% 15.9.2025 usD 130,000 132,106 045
Surreril Hetel ProperSes ne. 1.50% 1522026 usD 140,000 111,482 038
Surmova Energy InermnaSions, ine. 0.25% 1.12.2026 usD 100,000 81,089 021
Telm Tech, Inc. 2.25% 15.8.2028 usD 115,000 107,113 038
Tyler Tecinabgies, e, 0.25% 15.3.2026 usD 190,000 174,403 059
‘il Reserts, Ine. 0.00% 1.1.20% usD 155,000 29,721 0.44
Wlspeed, ne. 1.88% 1.12.2029 usD 275,000 169,800 058
T Diavis, Ine. 175% 1.11.2028 usD 140,000 122,159 041
Thow Gmug, Ine. 1.38% 192026 usD 115,000 129,482 0.44
Tscalkes, Ine. 0.13% 172025 usD 140,000 159,111 0.54

T.ITATIE 26.38

Vigtnam
Vipear JSC 3.25% 219202 usD 200,000 160,233 0.54
TOTAL BONDS 29,250,845 2921
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS 29,250,845 2921
OTHER TRANSFERABLE SECURITIES
BONDS
Japan
PMica Kagye Co. Lid, 0.00% 224200 Y 20,000,000 137,967 047
Unitted States
WP Matedals Corp. 0.25% 142026 usD 150,000 121,584 041
TOTAL BONDS 250,551 0.88
TOTAL OTHER TRANSFERABLE SECURITIES 250,551 0.88
TOTAL INVESTMENTS 29,519,396 100.09
OTHER ASSETS / (LIABILITIES) 28,130} .09}
TOTAL MET ASSETS 29,401,266 1W00.00

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Global Convertible Bond
Schedule of Investments as at 30 September 2023 (continued)

FORWARD FOREIGN EXCHANGE CONTRACTS

Unrealised

GainfLoss)

Buy Meminal Sell Mami nal Maturity Date in EUR
Unrealised Galn on Forsard Forelgn Exchange Contracts

AUD 3,000 ELWR {1.813) 8.10.2023 18

EUR 138 CHF {134) .10.2023 0

EUR 2,885 CHF {2.764) .10.2023 5

EUR 22,784 CHF 21.985) 10,2023 44

EUR 179,082 =12 {154,000) 8.10.2023 1588

EUR 387,988 Y (61,000,000} 8.10.2023 1755

(=21 2,000 EUR {10,343) 8.10.2023 k3

HKD 150,000 EUR {18,048) 8.10.2023 43

SGD 7.000 EUR {4.822) 8.10.2023 23

usD 30,000 EUR 27.921) 8.10.2023 410

usD 20000 EUR {18.730) 8.10.2023 158

usD 25000 EUR {23.430) 8.10.2023 180

usD 25000 EUR {23.457) 8.10.2023 153

usD 230,000 EUR {218,351) 8.10.2023 280

usD 70,000 EUR B6.03) 8.10.2023 a5

Total Unrealised Gain on Forward Forelgn Exchange Confracts 5339
Unrealissd Less on Forward Foreign Exchangs Contracls

CHF 8398 ELR {8,589) 31.10.2023 5

CHF 17381 EUR {179,838) 31.10.2023 {107}

CHF 1382479 EUR {1.£30,814) 31.10.2023 {843y

EUR 31724 ALID {53.000) 8.10.2023 {584)

EUR 224028 HKD {1,830,000) 8.10.2023 {2,887}

EUR 52038 SGD {78.000) 8.10.2023 {557}

EUR 2783399 usD {2.985,000) 8.10.2023 (35,623)

Py 4,000,000 ELWR 25.338) 8.10.2023 {in

usD 702478 EUR (868.471) 31.10.2023 {57385

usD 24968 EUR 23.721) 31.10.2023 {185

Total Unrealised Less on Forward Forelgn Exchange Contracts {48,325}

The counterparties for forwar fmign exchange contack wes Bank of Mordmal Basbys Bank Ple. Whaesak, Canadian Imperial Bark of Commerce, HEBC Bark Ple.,
Lioyds Bank Compomie Markels Ple. and State Stes! Bark & Trust Camgany.

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Global Convertible Bond

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Water o
Envirenmental Contal 0.3
Hasre Bulders 0.4
Miscelaneous Manufachimns 0.48
Betechrokayy 0.68
Mexdia 0.96
Teansporiasan 128
Beckical Bquirnend 130
Mac hinery-DiversTied 13
Metsis & Mining 133
Insumnes 143
Computes 168
Cherricals 17
Lexlging 185
Enemy 208
Percspace B Dafense 247
At Parts & Equigrnend 240
O & Gas 250
Retal 254
Red Estate 258
Phasraceuicds 27
Tebsexeraranica Sen 7
Food & Beverages 288
Beckical Companent & Equigment 310
Laisure & Toussm aw
Cosl M
Cosmmerdal Senvies 420
Hedfiean 4%
Enginesring & Constucon 441
It 495
Sofware 553
Prkires 58
Semicandue o 10.5
Firaneisl Senipes 12.74
Total Inves tnerts 100.09
Oher Assets | (Lisbillies) {0.09)
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) Global Smaller Cap Equity

Performance

Ower the twelve months to 30 September 2023, the Class AUSD shares returned 16.9%. By comparison, the M3Cl World Small Cap
NR Index, returned 14 .0%. Performance is net of fees and in US dollar terms.

The Portfolio outperformed strongly over the period . Centrica contributed strongly as it continues to benefit from structural changes in
the UK electricity market and has announced gas storage expansion. Melrose Industries (a UK holding company that turns around
industrial businesses ) benefitted from the spin-off ofits auto busine ss. Focus Financial Partners, a US wealth management business,
received a takeover bid from private equity. A highlight was good stock selection in US banks in the face of the mini banking crisis that
followed the collapse of SVB. The langest detractor was Direct Marketing MiX, which saw Q1 sales and profits down year-on-year due
to drop off in vaccine-related work, and some weakness in its telecoms market. PRA, the debt collector, saw its estimate of remaining
collections revised downwands because of an adverse selection issue in the 202 1 debts and lower tax refunds. Viavi Solutions, which
provides testing and monitoring equipment and senices for communications networks, reported disappointing profits as customers
reduced their investment intentions.

Market Review

Global small cap equity markets rose over the period but underperformed large caps, particulady in the US and Continental European
stock markets. Equities generally started from a low point, as high inflation, rising interest rates and fears of recession dominated
markets in the autumn 2022, and then recovered throughout most of the perod. However, concerns over inflation and recession,
though reduced, remained. 2023 began with a seres of stock market rallies, supported by China's removal of Covid restrictions, a
wanmmn winter averting an energy crisis in Europe and an anticipated softening of interest rate hikes. But, despite this, the US Federal
Reserve (Fed) maintained its hawkish stance towards interest rates in the face of a resilient US economy, which caused market
volatility. In addition, the collapse of two US-based regional lenders and UBS's rescue of Credit Suisse caused a short-lived fear of a
financial crisis in the spring. China's economic recovery after lifting Covid restrictions disappointed in the face ofits troubled property
market, despite modest stimulus measures, and this hit both the domestic market and China-facing stocks. Moneover, towards the
end of the period, investors were necalibrating equity valuations upon realising that higher interest rates wene here to stay, increasing
bormowing costs.

Outlook

Global equity markets are suffering from more cautious sentiment as we enter Q4, despite inflation improving in the US and across
Europe. Concems revolve around a bearish curve steepening in the treasury markets, some loss of economic growth momentum,
and a pickup in consumer headwinds globally. That said, with Q3 earnings on the horizon, investors will be hoping for confirmation
that consumer and corporate balance sheets remain on solid footing. Bond market developments have highlighted potential risks to
financial stability associated with the "higher for longer' narrative, so the actions of central banks will continue to have a heavy
influence into the end of 2023 and potentially beyond until the balance shifts towards the view that potential interest rate cuts will be
forthcoming to stimulate global economic activity.

Catherine Stanley
Portfolio Manager

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Il —= CT (Lux) Global Smaller Cap Equity

Schedule of Investments as at 30 September 2023

Markat
horminad in % of Net
Sacur iy Descriptien Value usD Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
SHARES
Canada
Lundlin Mining Cerp. 7.900 59,192 148
RE Glaal, ne. b 43,244 121
SSR Maning, lne. 357 47,755 120
Wheston Precious Malss Corp. 2,088 83,778 210
WEP Global, Ine. 674 95,558 239
334,533 8.38
Denmark
Ringhjoeting Landbabank AS 1,008 8, 122 388
[Firan o
Lecka 1367 37,268 093
Gemany
Cemashaimar AG 474 49,909 125
HelloF msh SE 208 24,133 0.60
Merrna Group SE 2,110 39,208 098
Sirie Real Estate Lid, &2 517 85,737 185
Symriss AG 440 42,938 108
1,901 556
Iretand
Diakata Hetel Greup PLC 11,532 49,021 123
Glanbia PLC 3% 55,151 138
Crigin Enderpdises PLC 18,514 55,999 143
1,171 404
Israal
Cogryte Software Lid, 2,800 42308 1.08
Maly
MARR SpA 3,13 39,843 1.00
Japan
Aersane Coep. 1807 39,742 099
CHD Corp. 2200 30,385 0.78
Direct MarkeSng MIX, Ine. 3,800 11918 0.30
Misubishi HC Capitd, Ine. 8,300 55308 139
137,843 344
Horeay
Merdie Sermicondustor ASA 3,030 31,822 079
SpareBank 1 SR-Bank ASA 5,132 59,889 1.50
Srebirand ASA 10,040 82238 208
73720 435
Epain
Mieein Propedies Socimi A 5444 485,024 115
Switzerland
SIG GrupAG 1978 43,903 123
Unitbed Kingdem
Caby Payments Holdings PLC 1,13 31,522 079
Centica PLC 36 062 67,982 170
CLS Holdings PLC BIT™ 34,480 0.88
Cerngutacenier PLC 1830 58,510 142
CenvaTes Group PLC 12325 32764 0.82
Demtais Group PLC 0,188 39573 099
Genus PLC 1314 33518 0.84
Laneashive Hadings Ly, 8,700 43248 121
Meres e Indusiies PLC 3298 18,578 047
Mest Filleen CommuricaSions Group PLC 8,154 437225 121
Mernad Foods Lt 2.501 38,065 095
Team17 Greup PLC 2,480 30,883 077
Tyman PLC 11,490 40,530 102
521,054 1305
Unitted States
Persdioes Lid, 241 71,058 178
Aomed, Ine. 155 75,082 188
Bl Barn Heldings, Ine. 1223 99,205 249
Bristow Gmup, Ine. 1850 =114 131

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Il —= CT (Lux) Global Smaller Cap Equity
Schedule of Investments as at 30 September 2023 (continued)

R
Heminal in % of Net
Sacur iy Descriptien Value usD
Catalert, Inc. a8l 31,006 078
Courmtia Spodswesr Co. 45 33,57 0.84
Dine Brands Gabal, lne. 541 28,752 08T
Eagle Matedals, Inc. I 65,809 164
Encerngass Health Cerp. 1,118 75,085 188
Ensign Grup, lne. 580 52,041 131
EssenSal Prepedies Really Trust, e, 2730 58,050 148
CenpactLyl. 1491 53,974 135
CrafTech Idernational L. 9,508 38,753 092
Grand Canyen Edusation, Inc. 553 64,835 182
Craphie Packagihg Helling Ca. 4140 92,440 232
GXO LogisSes, Ine. a4 52433 131
Hayward Hadings, Inc 4,550 84,155 181
Healheae Realty Trusd, Ine 281 40,053 1.00
Harty Cerp. 1591 131,735 330
Hosmes Enesgy Lid 10,133 82,888 208
LKO Corp. 1,558 77,138 193
MaxLinear, Inc 165 8M3 093
MO Heldings, ne 1155 47,821 119
Molina Healhoare, Ins 288 23,778 235
MEC Induskisl Direct Co., Ine. 488 45,334 115
Plysrauth Industial REIT, ke, 24% 51,034 128
PRA Greug, Ine. 247 48,548 147
CuidelOrtho Corp. ] 43,240 108
Saves Vialue Village, Ine. 252 4705 012
Sericyde, Inc. b 34,740 087
LS. Physical Theragy, Ine. am 43,205 108
\aail Reserts, Ine. 182 40,384 101
Viavi Sohtibns, Ine. gz 34,842 087
Vel ter Firancial Comp. 1387 S50 140
WEX, Ine. 4 78,52 199
Wkl Fusl Services Com. 1447 32,458 081
2,007,677 5080
TOTAL SHARES 1,938,016 28,85
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OT HER REGULATED
MARKETS 1,838,016 28,85
TOTAL INVESTMENTS 1,838,016 28,85
OTHER ASSETS / (LIABILITIES) 53,825 135
TOTAL MET ASSETS 2,001,941 1W00.00

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Il —= CT (Lux) Global Smaller Cap Equity

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Percspace B Dafense 047
Envirenmental Contal oa
Tebsexeraranica Sen oa
At Parts & Equigrnend 0.9
Laisure & Toussm 1o
Cherricals 108
Hasre Bulders 119
Lexlging 13
AebverEsing 15
Mac hinery-DiversTied 168
Agricuiure m
Enginesring & Constucon 23
Sofware 278
Miscelaneous Manufachimns 28
DistituSon & Whalesale 298
Food & Beverages 298
Insumnes am
Semicandue o .80
Building Mat evisis am
Retal 443
Computes 455
Metsis & Mining 478
Packaging & Containers 480
Cosmmerdal Senvies Fy:-]
O & Gas 509
Teansporiasan 547
Red Estate 7.4
Hedfiean 2.30
Firaneisl Senipes am
Total Inves tnerts 28.85
Oher Assets | (Lisbillies) 135
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) Global Total Return Bond

Performance

Ower the twelve months to 30 September 2023, the Class | Acc EUR shames returned 1.5%. By comparison, its market reference, the
Bloomberg Bardays Global Aggregate TR EUR Hedged Index returned -0.4%. Performance is total return, net of fees and in euno
tems.

The strategy outperformed its benchmark as bond markets recorded losses. Defensive strategies in the US interest rate market
helped mitigate the impact of the rise in US Treasury yields, exposure to embedded interest rate risk in the fund's corporate bond
holdings created a drag on performance. Even as government bond yields rose, credit spreads tightened on the back of the resilient
economy. Exposure to rising stars — issuers making the credit rating transition from high yield to imve stment grade - provided another
positive contributor to performance, as did a it to higher beta sectors of the corporate bond market. Credit hedging strategies
detfracted from retums. Relative value intenast rate strategies saw a set back at the start of 2023, largely due to a long position in the
UK and a short position in Japan, though the position in UK delivered later in the year.

Market Review

Global government bond yields rose over the period as interest rates rose. Theme was a surge in the last quarter of 2022, as fears over
inflation and the pace of interest rate increases dominated. But yields fell back as the pace of interest rate increases eased in
2023 and investors anticipated a peak in interest rates and even cuts if economic growth fatered. The US Federal Reserve (Fed)
ended its quantitative easing programme, reduced its bond holdings and raised interest rates six imes to end September at 5.50%.
This pushed interest rates above falling inflation rates. Consumer price inflation eased from 7.7% in October 2022 to 3.7% in
September 2023 amid falling enengy costs. However, the Fed dampened investors’ expectations of a quick reversal of interest rates
as inflation falls further, indicating that interest mtes may have to be ‘higher for longer’ until wage pressures abate. This shift triggered
a steeper yield curve, as shorter-dated bond valuations strengthened in anticipation of looser monetary policy while longer-dated
bond valuations weakened to reflect concems inflation, and the prospect of fiscal deterioration. Even as government bond yields
rose, credit spreads ground tighter. This reflected the relative resilience of economic growth and healthy revenues.

Outlook

Our bias for government bond yields remains bullish, albeit with a steepening theme, as we prefer longs around the front end of
curves. Yields have moved sharply higher with a large steepening driven mainly by the back end of the US curve. This can be
explained by a combination of themes: a downgrade of US Federal credit ratings; hawkish central banks diting a "higher for longer’
interest rate regime; growth remaining more resilient than expected; and debt issuance concerns because of continued expansionary
fiscal policy. Whilst valuations have become more attractive with fewer cuts priced in and a greater temm premium, we remain cautious
of adding to bullish positions in bonds as labour markets have yet to show signs of any significant weakening despite the large
amount of interest rate hikes enacted by central banks. Going into the final quarter of 2023, the outlook for global Investment Grade
(IG) comporate credit appears faidy balanced. The economic outlook is weak but positive, but tight monetary policy remains a clear
threat to further credit yield spread compression. Against this, we expect credit quality to remain strong, particularly in the US.

Global Rates Team

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Ill = CT (Lux) Global Total Return Bond
Schedule of Investments as at 30 September 2023

Markat
horminad s % of Net
Sacur iy Descriptien Rate Date Currency Value Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
BONDS
Australia
APA Irfemstriciure Lid, 4.25% 26.11.2024 cap 200,000 295,388 078
Australia & Mew Zestand Banking Greup Lid, VIR 1LE1% 16.9.2031 cap 101,000 29,803 0.34
Weshae Banking Corp., VIR 5.88% 11.1.2028 cap 200,000 21,373 078
556,454 188
Canada
Bark of Mova Soofa 1.25% 17.12.2025 cap 214,000 24,318 078
Bauech & Lo Escrow Co. 2.38% 1.10.2028 usD 24,000 89,208 0.30
Hudbay Minesbs, ke, 8.13% 14202 usD 145,000 127,002 043
Teronde- Deminion Bark 5.29% 11.1.2028 =21 250,000 281,474 095
722,000 244
Cayman Islands
OMEB Firance Lid. 1.83% 2282025 usD 308,000 266,190 0.90
Tencent Hoblings Lid. 3.58% 11.4.2028 usD 200,000 79,895 081
Transacean Than Fiancing Ly, 2.38% 122023 usD 200,000 192,367 085
£38,452 218
Denmark
Dansie Bank AS, VIR 483% 13.4.2007 cap 134,000 149,405 0.50
Clabal AS 0.88% 18.6.2026 EUR 211,000 192,176 085
31,581 115
Deemilnlcan Republic
Derriniean Reguble ntemaganal Bond 5.50% 22302 usD 200,000 173,844 059
Finland
OP Cerperate Bank PLC 1.38% 49202 cap 172,000 173,198 059
[Firan o
MSoe France SA 5.50% 15.1.2028 usD 200,000 5,195 049
Banque FederaSve du Credl Mutus SA 1.25% 5122025 cap 200,000 209,227 071
BNP Parias SA 3.38% 2312026 cap 188,000 182,420 082
BNP Parias SA 183% 27203 EUR 100,000 78,138 028
BPCE SA, VIR 213% 13.10.2046 EUR 200,000 HE513 049
Covan Eurepean Hokdings SA 3.38% 1552025 EUR 100,000 97,752 033
Engie SA 183% 11.1.2030 EUR 200,000 194,831 088
Faurecia SE 2.38% 1582027 EUR 190,000 167,389 058
French Repuliic Governiment Bonds DAT 0.00% 2523024 EUR 1,050,000 1,034 812 350
French Repuliic Governiment Bonds DAT 175% 25.11.2024 EUR 700,000 885,934 232
Ead Holding SASU T.00% 15.10.2028 usD 250,000 215,194 073
Orange SA 0.00% 2952026 EUR 300,000 1.7 092
Resel SA 5.25% 159.2030 EUR 100,000 98975 033
Sociele Cenerdle SA, VIR 0.13% 17.11.2026 EUR 200,000 182207 082
1,710,302 1254
Gemany
MEmnz SE, VIR 2.80% 3112209 EUR 200,000 130,880 0.44
Aergdan GmbH 3.88% 7920238 EUR 100,000 24,125 033
Cheglaghasn Arzneimitial GrbH 7.50% 15.5.2030 EUR 100,000 100,362 0.34
Cernemeezbank AG, VIR 1.38% 2912203 EUR 100,000 83,582 028
Deutsche Bank AG, VIR 4.50% 042007 EUR 200,000 2,134 048
Deutsche Bank AG, VIR 1.88% 2212202 =212 100,000 24,252 032
Mahle GrmbH 2.38% 14.5.2028 EUR 100,000 77,126 028
Schaellier AG 3.38% 12.10.2028 EUR 100,000 20,550 0.3
Venenia SE 1.88% 28 62028 EUR 200,000 174,734 059
ZF Finance GmibH 2.25% 315203 EUR 100,000 84,339 029
1,077,684 364
Gibraltar
888 AcquisiSons L. 7.58% 1572007 EUR 100,000 22,503 0.3
India
EharS Alrted L. 3.25% 36203 usD 319,000 MA TS 0.84
Iretand
AB Grup PLC 1.88% 19,11 2020 EUR 100,000 25,18 032
Bark of keland Group PLC, VR 1.38% 18203 EUR 100,000 aama 0.30
ESBFihance DAC 4.00% 3.10.2028 EUR 100,000 29,955 0.34
Pesranent TSE Growp Holdings PLC, VR 200% 19,8203 EUR 100,000 89,322 0.30
Ryanak DAC 2.88% 15.9.2025 EUR 190,000 185,938 0683
550,351 189

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Global Total Return Bond
Schedule of Investments as at 30 September 2023 (continued)

Markat
Cuanitity/ Value
Meatuarity MNaominal in % of Net
Security Description Rate Date Cumency Value Assets
Raly
Autostrade per Mtaka SpA 200% 15.1.2030 BR 200,000 167,388 057
LoSomaiics SpA 9.75% 092037 BR 100,000 107,980 0.38
Mead SpA 1.75% 3110204 BR 33,000 32,152 on
Telecom Raka SpA 7.88% HT2028 BR 115,000 119,386 040
428,504 144
Lumemibsous ng
Aroundioen SA 0.83% 9.72025 BR 400,000 355,908 120
Aroundioen SA 0.38% 15.4 2027 BR 100,000 TE 127 028
Backsione Prepedy Parnes Eurape Hollings Sarl 1.75% 12.3 2029 EUR 302 000 237,540 080
CP1 Property Group 3A 275% 212028 GBP 111,000 90,977 031
T, 550 25T
Mexico
Mexico Govermment |InlemaSonal Band 225% 1282038 BR 192,000 135,345 048
MNaetharands
Ashiand Services BY 200% 3012028 BR 100,000 85,003 029
ASR Nederand NV, VIR 7.00% T 122043 BR 103,000 108, 054 0.38
Bhar§ Airtal | nlemnational Nefhadands BY 5.35% 05204 LsD 200,000 187,988 064
EDP Finanoe BV 3.83% 15,7204 LsD 200,000 185,089 083
EnBW Intemational Finance BV 4.05% 2122029 BR 58,000 67,889 023
ING Groap NV 3.00% 18.2 2028 GBP 100,000 107,938 0.38
JAB Holdings BV 3.38% 17 4 2035 BR 200,000 173,178 059
Ol Europesan Groug BY 288% 15.2 2025 BR 100,000 97,498 033
Selanis NV 4.90% 772028 BR 180,000 161,173 054
Toyota Molor Finance Netherlands BY 4.83% 882028 GBP 104,000 17442 040
United Groug BY 4.00% 15112027 BR 125,000 109,385 037
Uriversal Music Group NV 3.00% 3082027 BR 145,000 140,482 047
Villa Dufch Bideo BY 9.00% 3112024 BR 100,000 98,000 033
Valkswagen Finandal Servioss Ny 3.25% 134 2027 GBP 200,000 A8 294 L1}
Volkswagen |nemaSonal Finance NV, VR 4.38% 31122098 BR 100,000 81,400 027
ZF Europe Finanos BY 290% 23102037 BR 100,000 87,505 030
24,328 681
Horeay
DMEB Bank ASA, VIR 1.38% 2122025 GBP 231 000 252,057 [1F:5
Panama
Camival Cormp. 7.83% 132028 BR 100,000 98,804 0.34
Camival Cormp. 7.00% 1582024 LsD 23,000 21,41 007
120,135 041
Peru
Peaivian Govemment inlemaSonal Bond 1.25% 11.32033 BR 230,000 167,918 057
Romanta
Romanian Govesmment infemasanal Bond 283% 212 20480 BR 143,000 84,850 029
Saudi Arabia
Saudi Aratian Ofl Co. 288% 16.4 2044 LsD 238,000 221,832 0TS
Soarth Africa
Republic of South Afica Government Bond 8.25% 32032 ZAR ‘5,664 000 231,984 10 |
Republic of South Afica Govenment infemational Bond 5.88% 2042032 LsD 200,000 160,912 054
302,896 133
Spain
Banco Saniander SA 5.29% 1882077 LsD 200,000 182,773 082
Cealinex Finance Co. SA 200% 15.2 2033 BR 200,000 154,857 052
Grifok SA 1.83% 15.2 2025 BR 100,000 98,53 033
Inemational Consolidated Arlines Group SA 3.75% B[3208 BR 100,000 87,004 029
Merin Propedies Socimi SA 1.38% 1.8.2030 BR 100,000 78,402 028
Merin Propedies Socimi SA 1.88% 4122034 BR 100,000 70,051 024
664, 560 228
Supranational
JBS USALUX SALIRS UISA Food Co UBS LISA Finance,
Inc. 5.90% 15.1.2030 LsD 205,000 180,948 081
Switzerland
Credl Suissa Al 1.13% 15.12 2025 GBP 170,000 178,588 080
Cedl Suisse Group AG, WR 213% 12 92025 GBP 100,000 110,338 037
UBS Group AG, VR 0.25% 3112028 BR 200,000 181,858 081
468,582 1.58
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Global Total Return Bond
Schedule of Investments as at 30 September 2023 (continued)

M ket
Maturity Nomingt s % of Net
Security Description Rate Date Cumency Value Assots
United Arab Emiraies
DPWodd Lid. 4.25% 2592030 =8P 100,000 101,532 0.34
[Firsl Abui Diabi Barnk PISC 1.13% 782028 =8P 123,000 122,702 042
224,334 078
United Kingdom
Ango Armerican Capital PLC 2.83% 11.92024 LESD 2000 000 184, 258 082
Ango Armerican Capital PLC 1.83% 1132028 ELR 147 000 138,829 047
Bamiys PLC, VIR 4.92% 882030 ELR 100,000 948,851 033
Bamiys PLC, VIR a.41% 14112032 =8P 100,000 M7, 741 040
Coventry Buillding Socialy 1.88% 24102023 =8P 151,000 T3 &4 059
D'WR Cymnu Financing UK. PLC 1.83% 3208 =8P 135,000 139,848 047
Expedan Firance PLC 0.74% 29,190 2025 =8P 155,000 182 881 055
Halean LUK Capital PLC 2.88% 2910 2028 =8P 173,000 177 485 080
H38C Holdings PLC, ViR 1.75% 247 2037 =8P 179,000 182 424 082
nvestes PLC, VR 283% 412032 =8P 2003 000 18|2IT7 085
ran Mountain UK. PLC 3.88% 15112025 =8P 100,000 109,088 037
Jaquar Land Rover Autamaofive PLC 5.88% 1512028 LESD 2480 1000 204 1064 089
Hane Bideo Lid. 68.590% 152 2027 =8P 100,000 105,555 0.38
Land SeariSes Capital Markats PLC 1.97% 822024 =8P 100,000 113,857 0.38
Leeds Building Sodcaly, WR 1.90% 18.3 2027 =8P 255 000 261,289 088
Legal & General Group PLC, VR 4.590% 1112050 =8P 100,000 98 220 033
Uoyds Banking Group PLC, ViR 4.590% 11.1.2029 EUR 320,000 HES5T3 107
Markel Bide o Fines PLC 5.90% 4112027 =8P 100,000 98,109 033
Marks & Spencer PLC A75% 1952028 =8P 100,000 108,338 037
Hativnal Express Group PLC 2.50% 1. 112023 =8P 130,000 149,241 050
Halibnwide Bulding Socaly 0.25% 2272025 EUR 179,000 187,002 0.58
Halibnwide Bulding Socely, VIR 68.18% TAZ220TT =8P 124,000 138,368 047
Mat'Wes! Group PLC, WR 2.08% 9112028 =8P 188,000 185,543 0.58
Mat'Wes! Group PLC, WR 5.13% 311223099 =8P 200,000 180,719 085
Pemsion Insumnce Carp. PLC 2.83% 21102032 =8P 108,000 92373 031
Pinssadd Finance Co. Lid A125% 30.92025 =8P 100,000 108 445 037
Roalis-Royes PLC 5.75% 15102037 =8P 100,000 109,779 037
Santander UK. Group Holdings PLC, VR 292% 8.5202% GBEP 215,000 33ATS 079
Synthomer PLC 3.88% 1.7.2025 EUR 100,000 9589 032
Tesoo Coporale Teasury Services PLC 2.50% 252025 GBEP 185,000 04 144 089
Teseo Coparate Teasury Senioss PLC 1.88% 212028 GBEP 200,000 190,845 085
Virgin Money UK. PLC, WR 4.00% 25.9.2028 GBEP 147 000 158,789 054
Wimed 02 UK. Financing | PLC 4.590% 15.7.203 GBEP 100,000 90 543 031
Yarkshise Building Sociely 0.50% 1.7.2028 EUR 176,000 145,998 049
Yarkshiee Building Sociely, VIR 1.38% 13.9.2028 GBEP 130,000 128 907 044
5,352 55T 1810
United Stales
Ay Finanecial, Ine. 1.45% 2102023 LESD 2108 000 194, 589 088
Amedcan Tower Com. 0.45% 1512027 ELR i Mili ] 179,488 081
Amgen, Inc. 5.25% 232030 LESD 238 000 9,738 074
Bayer LS. Finanos Il LLC 4.25% 15.12 2025 LESD 375,000 1,125 115
Broadanm, . 3.19% 15.11 2038 LESD 185,000 125,58 042
Cassam Enlerainment, inc. 4.83% 15.10 2029 LESD 175,000 140,202 047
Callon Pakalaun Co. 7.90% 1582030 LESD 80,000 73,358 025
Calden Phasma SauSons, Inc. 238% 132028 ELR 100,000 84 000 028
D00 Holdings LLCNCCD Holdings Capital Cogp. 4.590% 15.8 2030 LESD 180,000 124,243 042
Central Parent LLCCDE Giobal || LLE/CDK Financing
Ca., Ine. a8.00% 1582029 LESD 82,000 58,487 020
Cligroap, Inc. 275% 241204 =8P 213,000 23,158 082
Clear Channel Duidoor Holdings, Inc. 9.00% 1592028 LESD 50,000 45 80 018
Caty, Ine. 5.75% 1592028 ELR 100,000 100,985 0.34
Diecovery CommunicaSons LLC 2.50% 2092024 =8P 2108 000 232985 079
DiISH DBS Com. 5.75% 1122028 LESD 80,000 58229 020
EQM Mdetmam Parners P 4.590% 1512029 LESD 192,000 181,704 055
Fidelly HaSonal InformaSon Senvices, Inc. 1.85% 132028 LESD 267 000 3,850 072
Fard Moder Ceedill Co. LLC 4.54% 832025 =8P 118,000 130,938 044
GE HealthCam Technologies, Inc. 5.85% 1511 2027 LESD 902 000 935,953 318
Ganera Moloes Finandcial Ca., Int. 235% 392025 =8P 100,000 107314 0.38
Ganera Moloes Finandcial Ca., Int. 4.30% 1522029 ELR 278,000 269 188 0a1
GLP Caplal LP/GLP Franding I, Inc. 5.25% 182025 LESD 220,000 203,896 089
Goldman Sachs Group, Inc. 4.25% 2912028 =8P 100,000 11,374 0.38
HCA, Ing. 4.590% 152 2027 LESD 150,000 135,228 048
Hilonep Enengy | LPHicor Finance Co. 6.00% 1542030 usD 100,000 85,076 028
oo Enengy | LPHlor Finance Co. 8.00% 122081 usD 20,000 25,038 008
Infernational Business Machines Corp. 1.38% 8.2 2077 ELR 219,000 5 454 073
KA, Ins. 225% 1532029 ELR 100,000 83951 028
Hrafl Heinz Foods Co. 5.90% 1.8 2050 LESD 167,000 143,954 049
Lemnar Corp. 5.25% 182028 LESD 120,000 111,749 0.38
Meritage Homes Carp. 3.88% 154 2029 LESD 130,000 105,741 0.38
Metropolitan Life Glabal Funding | 0.83% 8122037 =8P 247 000 205 480 089

Thea accompanying notes form an inegral part of fhese financial statemants



Columbia Threadneedle (Lux) Ill = CT (Lux) Global Total Return Bond
Schedule of Investments as at 30 September 2023 (continued)

Cuanitity/ Value

MNaominal in % of Net
Security Description Rate Date Cumency Value EUR
Morgan Stanley, WR 5.79% 18.11.2033 GBP 115,000 128,718 043
HNCRASeo: Escow Com. 9.90% 142029 LsD 70,000 B4, 290 022
Malfl, Inc. 3.83% 1552027 BR 210,000 5850 L1}
MHew York Lfe Giobal Funding 1.83% 15122023 GBP 150,000 171,458 058
MHew York Lfe Giobal Funding 3.83% 912030 BR 242 000 238,085 080
NFP Corm. 8.90% 110203 LsD 61,000 57,704 020
Oiympus Water LS. Holding Carp. 9.83% 15112028 BR 125,000 125,155 042
Oneddain Firance Com. 9.00% 15,1209 LsD 58,000 54,083 022
Permian Resources Opeming LT 5.88% 172029 LsD 180,000 HW2573 048
Permian Resources Opeming LT 7.00% 1512032 LsD 45,000 42 980 015
Specium Brands, Inc. 3.88% 153203 LsD 180,000 138,122 047
Sar Parent, Inc. 9.00% 1102030 LsD 33,000 31,533 on
Tenel Healthcare Corp. 4.88% 112028 LsD 200,000 181,180 081
Transoosan Adquila Lid. 8.00% 3092028 LsD 14,000 13,233 004
Venlure Gabal Calcasieu Pass LLC 8.25% 1512030 LsD 100,000 90,182 030
Venture Gabal LNG, Inc. 8.38% 18203 LsD 145,000 134,750 048
Verizon Communicalons, Inc. 210°% 223 08 LsD 144,000 116,908 040
VIC! PoperSies LPNVICI Note Co., Inc. 5.83% 15204 LsD 185,000 154 988 052

T.588,251 25.59

TOTAL BOMDS 27,334,188 8241
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OT HER REGULATED
MARKETS 27,334,188 8241
TOTAL INVESTMENTS 27,334,188 8241
OTHER ASSETS | (LIABILITIES) 2, M5.23T T58
TOTAL MET ASSETS 29,579,423 1W00.00
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Global Total Return Bond

Schedule of Investments as at 30 September 2023 (continued)

Unrealised
GainfLoss)
Buy Meminal Sell Mami nal Maturity Date in EUR
Unrealised Galn on Forsard Foreign Exchange Contracts
EUR 8,639,703 =12 {7,442 093) .10.2023 85,585
ZAR EET T ELR {5.548) 4 .10.2023 19
ZAR 114,242 EUR {5.504) 4 .10.2023 18
Total Unrealised Gain on Forward Forsign Exchange Contracts 86,622
Unrealised Loss on Forsard Forelgn Exchange Contracts
EUR 2880917 usD {3,145 840) .10.2023 {87,803}
EUR 135,423 usD {147.912) 4 .10.2023 {4,182)
EUR 2,397,249 usD {2.621,534) 4 .10.2023 {76,634)
EUR 2,295,908 usD {2512 497} 4 .10.2023 {75.128)
EUR 247,537 ZAR {5,043 .251) 4 .10.2023 {4,827}
Py 926,089 EUR {5.917) .10.2023 @s)
Py 4,980 EUR {3z) .10.2023 {0}
usD 184,950 EUR {175.278) 4 .10.2023 a1}
usD 285,913 EUR {273.023) .10.2023 (2.343)
usD 10,080 EUR {9,577} .10.2023 ET)
Total Unrealised Less on Forward Forelgn Exchange Confracts {251,590
FUTURES CONTRACTS
Humber Unrealised
of GainfLoss)
Desciptien Cumency Contracts Maturity Date  Market Valuein EUR in EUR
Unrealised Galn on Fulures Confracts
Australia Treasury Nete 10YR ALID {15) 15122023 {1,023 857) A4
EURO-BTP Fulure EUR {3 7122023 {329,190) 12270
Gesman Federal RepubBs Bend 10YR EUR {3} 7122023 {1.157.760) 2370
Gesnan Federal RepubBc Band YR EUR 12 7122023 1,259,880 1995
Gesnan Federsl Repubbs Band 30YR EUR 2 7122023 {244.720) 18760
Japan Government Bond 10YR P {8) 13122023 {7.340,119) a0441
US Treasury Mot 2YR usD {18) 20122023 {3,063 400) 8499
US Treasury Litra 30VR usD {4} 19122023 {443 408) 32999
Total Unrealised Gain on Fulures Contracts {12,347 572) 162608
Unrealised Loss on Fulures Contracts
Australa Treasury Nole YR ALID 45 15122023 2,889 558 {21,798)
Gesman Federal RepubBs Bend 10YR EUR a 7122023 06,000 {9,040}
UK Long Git Fulum: =12 {4) TA22023 {434,190) {3,003}
US Treasury Note 10VR usD 55 19122023 5715702 {122.023)
US Treasury Mot 5YR usD 28 20122023 2,785,364 {23,287}
US Treasury Litra 10VR usD 8 19122023 832231 {18,215)
Total Unrealised Less on Futures Contracts 12,515,756 {199,044
SWAP CONTRACTS
Unirealised
Metio nal Matsr Markst Value
Cumency Amcunt  Pay | Recehe privid in EUR e
Credit Default Swaps
ELWR 1400,000  1.000% / Maski Mad Traxs Eumpe Index 20122027 {18.873) {25,957)
EUR 1406000 5.000%/ Maski Mas® iTeaxs Eumpe Crossover ndex 20122027 {83.851) {47.845)
usD 2300,000  1.000% / Maski Mad@t CDX IG lndex 20122027 {20.919) 3743
usD 2000,000  5.000%/ Makl Madit CDX HY Index 20122027 {48.804) BT
usD 2400,000  5.000%/ Makl Masit CDX HY Index 2052028 {48.428) {24,584)
Total Credit Default Swaps (227,963} {62,408}
Inflafion Swaps
cap S00,000  4.122% ) UK Retsl Prices Index 1582028 {55) 55)
cap 500,000 UK Retal Prices Indesx/ 3.909% 1582033 1845 1848
Total Inflation Swaps 1,790 1791
Interest Rate Swaps
ALID 5000,000 2.529%/ BESW aM 1722032 451,268 162
ALID 2200,000 2.529%/ BESW M 1722032 02857 18,529
ALID 7200,000 BBSW aM /2520% 1722032 (564.223) B64,223)
EUR 2940,000 1.450%/ EURIBOR 6M 9.7.2048 281480 a3 481
EUR 2940,000 EURIBOR 3M/ 1.408% 9.7.2048 {937 071) BIT.OT1)
EUR 1,100,000 EURIBOR 8M/ 3.052% 1582032 {26.019) {26,019)
EUR 400,000 EURIBOR 6M/ 3.220% 2082028 B.263) {3.918)

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Global Total Return Bond
Schedule of Investments as at 30 September 2023 (continued)

Unirealised

Cumency Mhmount Pay | Recelve 4 n 208 e
EUR 400,000 EURIBOR 6M/ 3.220% 2082028 B.26z) {307}
EUR 1,100,000 EURIBOR 6M/ 3.242% 1582032 7.84) {7.844)
cap 1300,000 3.790%/ WMBA Sonia Irderest Rate Benchrmarnk 3.11.2032 85,440 03T
cap 2000,000 4.300%/ WMBA Sonia Inderest Rate Benchrmank 2232025 153,367 782
cap 1700,000  4.300%/ WMBA Sonia Irderest Rate Benchrmarnk 2232025 32590 {185)
cap 3950,000 4.420%/ WMBA Sonia Inderest Rate Benchrmarnk 3.11.2024 40,394 720
cap 1700,000  4.420%/ WMBA Sonia Irderest Rate Benchrmarnk 3.11.2024 17,385 137
cap 800,000 5.441%/ WMBA Sonia Interes! Rate Benchrmark 2072025 020 (7.078)
cap 200,000 VWMBA Sosia Irierest Rate Benchrmark | 3.790% 3112032 {48.003) {16,678}
cap 400,000 VWMBA Sosia Irferest Rate Benchrmark | 3.790% 3112032 {20.448) {4,709)
cap 11400000 WMBA Soria |nerest Rate Benchmark | 4.300% 2232025 {218.547) {223,180)
cap SE50,000 WMBA Soria Inferest Rate Benchrmark | 4 420% 3.11.2004 {57.778) {57.711)
cap 1500,000 WMBA Sornia Irderest Rate Benchrmarnk | 5.500% 2072025 13532 13,244
LS 6500,000 3.136%/ TELBOR 3M 1532008 52897 {30,335)
LS 2000,000 3656%/ TELBOR 3M 2092008 14,835 18212
ILS 4,700,000 3.748%/ TELBOR 3M 1532008 5981 2072
ILS 11,200,000 TELBOR 3M/ 3.136% 1532008 {90.801) {90,801}
ILS 3,200,000 TELBOR 3/ 3558% 2092008 {23.400) {23,400}
ILS 3,600,000 TELBOR 3/ 3558% 2092008 {28.325) {19,828)
MM 13,400,000 Mexico 28 Days Irderbank Rate | 8.351% 1392008 {36.485) {386, 435)
PLN 1,800,000 4.533%/ WIBOR 6M 2092008 @47 {#47)
PLN 1,800,000 4.533%/ WIBOR 6M 2092008 @47 {2.935)
ZAR 37,500,000 8.070%/ LIBOR 3M 1532008 a7 Pkt
ZAR 26,000,000 8.210%/ LIBOR 3M 2152008 050 {9,618}
ZAR 26,800,000 8.210%/ LIBOR 3M 2152008 32 {891}
ZAR 11,400,000 8:210%/ LIBOR 3M 2152008 13378 a318
ZAR 64,000,000 LIBOR 3M/8.210% 2152008 {75.095) {BT.071)
ZAR 37,500,000 LIBOR 3M/ 8.520% 1532008 {18.288) {89,292}
Total Inierest Rate Swaps {122,253} {1,229,832)
Unrealised Galn on Swap Contracts 1130444
Unrealised Loss on Swap Confracts (2,429,991}

The counterparses for foeward fasign exchange contracts were Bank of Monteal, Barcays Bank Ple. Wholesale, BNP Parbas S A HSBC Bank Ple., JP Morgan Securlies
Pl Lioyds Bark Corperale Markets Ple. and Stale Steet Bank & Trust Company.

The counterparty for fulums confracts was Gollman Sachs & Cao.

The counterpanios for s wap contacts were Morgan Stanley & Co. IntermaSonal Ple. and JP Morgan Seeudlies Ple.

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Global Total Return Bond

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
AebverEsing 0.18
DistituSon & Whalesale 0.3
Retal oy
Percspace B Dafense oy
Semicandue o 0.4z
Howsewams 047
Water 047
Teansporiasan 0.50
Enginesring & Constucon n.s
Packaging & Containers 0.68
Hasre Bulders 0.7
Betechrokayy 0.7
Sofware e
Prkires e
Cosmedies & Personal Cam 0.94
Computes 0.9
Cherricals 108
Pl 13
Mexdia 141
Metsis & Mining 1.8
It 168
Phasraceuicds 1a2
Beckical Bquirnend 219
Laisure & Toussm 23
Cosmmerdal Senvies 255
Food & Beverages 7
O & Gas 345
Insumnes a5
Tebsexeraranica Sen 473
Hedfiean 520
At Parts & Equigrnend a.03
Red Estate 8.3
Soversgn 2.08
Firaneisl Senipes 28.05
Total Inves tnerts 2241
Oher Assets | (Lisbillies) 7.5
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) Responsible Euro Corporate Bond

Performance

Ower the twelve months to 30 September 202 3, the Class F IncEUR shares returned 3.9%. This companes to the BBl Euro Aggregate
Comporate TR Index, which returned 3.6%. Performance is total retum, net of fees and in euro terms.

Ower the twelve months, we generally maintained a conservative position within the fund and kept the overall risk profile close to the
benchmark. A small overweight in credit risk through the start of 2023 was beneficial as credit spreads tightened. While we cut this
back over the summer, with the economic outlook and corporate results remaining resilient, we increased the credit risk in the
portfolio, as measuned by duration times spread, to 106% of the index by the end of September. This was also beneficial as credit
spreads fightened over that period. We maintained a modest underweight duration position for most of the perod, which was positive
for performance as bond yields and interest rates rose. However, we increased duration (interest rate sensitivity) marginally as
interest rates approached their expected peak. This detracted from performance as bond yields continued to rise, with the bond yield
curve stespening.

Market Review

European corporate bonds delivered positive returns over the 12 months. While interest rates and govemment bond yields rose, for
mast of the period, the European Central Bank indicated that its September increase to 4.50% was the final one. However, it
accompanied this with a waming that interest rates would stay ‘higher for longer’, which meant that while short-term bonds rallied on
the back of no further interest rate increases, longer-tern bonds fell as expectations for interest rate cuts wene pushed back. This left
corporate bonds net winners companed with government bonds as they have a shorter average duration, but individual bond returns
diverged based on duration. Credit spreads narrowed modestly as corporate results continued to be resilient and the econommy skirted
recession. While the fourth quarter of 2022 saw credit spreads widen as recession fears increased, towards the end of 2022,
investors began to retum to debt markets, atiracted by higher yields and hoping that central banks would start to curb aggressive
interest rate hikes. After a difficult year for bond issuers in 2022, the start of 2023 saw a burst of adtivity and the year continued with
a more normal level of new issues. Yields began to fall back as economic concems switched from high inflation to slowing economic
growth, and bond investors grew more optimistic. However, Febrsary’s stubborn inflation caused a re-evaluation of the expected rate
cut timings, and yields rose again. As the first quarter progressed, concems about the banking system's health caused further
volatility, which temporarily widened credit spreads between junk and investment-grade bonds. As the period ended, corporate bond
risk credit spreads tightened modestly as cash flows and balance sheets remained resilient. Preliminary estimates showed that
Eurozone inflation fell to 4.3% in September, and core inflation eased to 4.5%. The European Central Bank (ECB) tightened monetary
policy, following the lead from the US and other countries. It also announced quantitative tightening (i.e., not reinvesting all proceeds
of maturing bonds in its portfolio ) in March 2023.

Outlook

The outleok for euro |G credit appears fairly balanced. The risk of recession is higher in Europe than in the US, but any such
contraction would likely be mild. Core inflation is heading down, and wage growth appears to have peaked. In Europe we think the
combination of low economic growth (or mild recession) and falling inflation will trigger faster interestrate cuts than markets cumenthy
expect. In the meantime, though, restrictive monetary policy remains a headwind for spread compression. As regards corporate
health, we expect credit guality to remain strong. In addition, euro 1G - where spreads finished the month above their 5- and 20-year
averages — remains relatively attractive in valuation terms, espedally compared with its US dollar counterpart. Lastly, the yield offered
by the euro I1G market finished well above its 20-year mean - "good news' for those seeking income.

Andrew Brown
Portiolio Manager

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Ill = CT (Lux) Responsible Euro Corporate Bond
Schedule of Investments as at 30 September 2023

Markat
horminad s % of Net
Sacur iy Descriptien Rate Date Currency Value Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
BONDS
Australia
Australia & Mew Zestand Banking Greup Lid, VIR 5.10% 32203 EUR 335,000 330,562 075
Carnmanweaith Bark of Austala, VR 104% 3.10.2029 EUR 277 000 18,452 0.50
Tedsie Corp. Li. 1.38% 2632029 EUR 547 000 480,368 109
Weshas Banking Corp. 0.88% 1742007 EUR 194,000 174,87 040
1,203, 827 274
Bty um
KBC Group MV, TR 0.83% 712203 EUR 400,000 6,581 079
Denmark
Dansie Bank AS, VIR 1.00% 15,5203 EUR 228 000 204,751 048
Finland
Merden Bank Abg 0.38% 2852026 EUR 250,000 278,643 052
[Firan o
AXASA, VTR 3.38% 6.7.2047 EUR 208,000 191,730 0.44
AXASA, VTR 3.88% 2052040 EUR 201,000 195,485 0.44
Banque FederaSve du Credl Mutus SA 0.10% 8.10.2027 EUR 400,000 H2T43 078
Banque FederaSve du Credl Mutus SA 4.13% 18.9.2030 EUR 100,000 24,800 022
BNP Paribas Cardl SA, V/R 408% 29.11.2040 EUR 100,000 24,509 022
BNP Paribas SA, VIR 0.50% 19.2 2028 EUR 200,000 74,57 040
BNP Paribas SA, VIR 4.38% 13.1.2029 EUR 500,000 406,793 113
BNP Paribas SA, VIR 2.50% 3203 EUR 100,000 20,080 020
BPCESA 0.13% 4122024 EUR 800,000 785,078 174
Credll Ageade SA 1.88% 20,12 2028 EUR 500,000 258,101 108
Engie SA 1.38% 6203 EUR 200,000 127,887 029
Engie SA 4.25% 11.1.2043 EUR 200,000 187,178 043
Irerys SA 1.00% 15.7.203 EUR 200,000 149,985 0.34
Orange SA 1.25% 77207 EUR 200,000 182,758 042
Orange SA 0.13% 16.9.2029 EUR 100,000 80,898 0.18
Orange SA,V/R 5.00% 29.10.2049 EUR 240,000 239,401 0.54
Orange SA, VIR 175% 3112209 EUR 200,000 158,007 038
RTE Ressay de Transport d Elec ficile SADIR 1.50% 782030 EUR 300,000 257,714 059
RTE Ressau de Transport J Elec ficile SADIR 0.75% 12.1.2034 EUR 200,000 7,43 0.34
Schneider Ebectric SE 0.25% 1132029 EUR 500,000 417,495 095
Sociele Cenerdle SA, VIR 0.88% 2292028 EUR 700,000 805,118 138
Suez SA, VIR 2.88% 3112209 EUR 300,000 296 529 08T
Suez SACA 483% 3.11.2028 EUR 200,000 202 750 048
Suezr SACA 2.38% 2452030 EUR 800,000 3219 121
Urisail- R asmeos- Wes el SE 1.00% 2T EUR 200,000 79,605 041
6,603,241 1522
Gemany
MEmnz SE, VIR 2.80% 3112209 EUR 200,000 130,880 0.30
MEmnz SE, VIR 3.38% 3112209 EUR 200,000 195,598 045
Cernemeezbank AG 1.88% 2822028 EUR 500,000 449,254 102
Deutsche Bank AG, VIR 1.88% 2322028 EUR 200,000 805,064 183
EOMSE 0.38% 2992007 EUR 288 000 252,009 057
EnBW Energie Baden-WuersSemberg AG, VIR 1.38% 38208 EUR 300,000 0,49 055
Meresdes-Banz Group AG 0.75% 10.9.2030 EUR 136,000 10,301 025
Tebars AG, VIR 1.75% 1.12.2042 EUR 300,000 21,385 0.50
Venewia SE 0.83% 243203 EUR 200,000 4531 033
ZF Finance GmibH 2.00% 852037 EUR 200,000 175,639 040
2,725,588 820
Iretand
B Grup PLC, VIR 5.75% 16.2.2029 EUR 414,000 476,609 0a7
Bark of keland Group PLC, VIR 4.88% 16.7.2028 EUR 328,000 330,420 075
Bark of keland Group PLC, VIR 1.38% 18203 EUR 802,000 535,283 122
CRH Finance DAC 1.38% 18.10.2028 EUR 495,000 47 12 099
CRH SMW Finance DAC 1.25% 5.11.2028 EUR 100,000 22,120 021
CRH SMW Finance DAC 1.25% 5.11.2028 EUR 274,000 252, 408 057
CRH SMW Finance DAC 4.25% 1.7.2035 EUR 100,000 24,434 022
Experian Eurepe DAC 1.98% 16.5.2031 EUR 450,000 788 088
Hemy Croup Financial Sarvices Unitd Ca. 0.88% 112203 EUR 252 000 196,378 045
Vedlafene IntermaSonal Financng DAC A75% 2122034 EUR 183,000 181,235 041
25913 8.65

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Responsible Euro Corporate Bond
Schedule of Investments as at 30 September 2023 (continued)

Markat
Maturity Nominst in % of Net
Security Description Rate Date Cumency Value EUR Assets
Raly
Inlesa Sanpaao SpA 0.75% 16.3 2028 BR 358,000 304, 885 069
Terna - Rele Beftica Namonale, VIR 238% 31122098 BR 200,000 172,938 039
477401 1.08
Lumemibsous ng
Aroundioen SA 0.38% 15.4 2027 BR 400,000 304,508 069
AXA LogisScs Burgpe Master SCA 0.88% 15.11.2029 BR 264 000 A8, 83 048
Backsione Prepedy Parnes Eurape Hollings Sarl 1.63% 0.4 2030 EUR 343,000 255,302 058
MNestle Finance |ntermnaSonal Lid. 1.50°% 2932035 BR 312,000 M532T7 0.58
MNovaris Finanoe SA 1.83% 9.11.2028 BR 531,000 499,182 1.14
Pralogie IntemaSonal Funding |1 SA 1.75% 1532028 BR 475,000 £27,803 087
Pralogie IntemaSonal Funding |1 SA 3.13% 18203 BR 111,000 98,349 022
Segro Capital Sarl 1.88% 2332030 BR 100,000 85,5 o019
2124049 483
MNathariands
ABNAMRD Bank NV, VIR 4.38% 31122098 BR 200,000 182,896 042
Moo Nobal NV 1.83% 144 2030 BR 428000 353,988 083
Argenium Neerdands BV for Zurich Insurance Co. Lid.,
ViR 3.90% 1. 1020485 BR 254 000 240,983 055
Compass Group Finance Netherlands BY 3.00% 832030 BR 438,000 412,584 094
Cooperalieve Rababank LA 1.25% B30 BR 237 000 224,083 051
Digital Dufch Finco BY 1.00% 15.1.2032 BR 358,000 259,544 059
EDP Finanoe BV 1.88% H 8202 BR 100,000 87,988 020
Enal Finance Intemational Ny 1.50°% HT2025 BR 150,000 143,555 033
Eneadis Halding W 0.83% 17 .8.2032 BR 100,000 77,083 o7
berdrola InfernaSanal B, WR 3.25% 31122098 BR 400,000 380, 150 089
ING Groap NV, ViR 0.25% 122030 BR 200,000 158,385 0.38
ING Groap NV, ViR 0.25% 122030 BR 400,000 a7 072
ING Groap NV, ViR 4.75% B52034 BR 200,000 147,538 045
ING Groap NV, ViR 4.75% B52034 BR 200,000 147,538 045
Koninkike KPMN NV 3.88% 37203 BR ‘500,000 484,818 110
Mondeler IntemaSonal Holdings Nethedands BY 0.25% 992024 BR 432 000 39,79 10 |
Ol Europesan Groug BY 288% 15.2 2025 BR 210,000 A4, TAS 048
Teefonica Europe BV, VIR B.75% 31122098 BR 100,000 98,902 022
Teefonica Europe BV, VIR 7.13% 31122098 BR 200,000 05,750 047
TenneT Holding BV 275% 17 52042 BR 241 000 05,983 047
Valkswagen |ntemaSonal Finance NV 3.75% 2892077 BR 200,000 194,869 044
Valkswagen |ntemaSonal Finance NV 0.88% 22 9028 BR 900,000 755,008 172
Valkswagen |ntemaSonal Finance NV 4.38% 1552030 BR 300,000 284,383 087
Vanowia Finance BY 225% 742030 BR 200,000 168,893 038
65328 1413
Horeay
DMEB Bank ASA, VIR 3.13% H 820y BR 301 000 X2 T43 087
Spain
Banco Saniander SA 0.30% 4102028 BR 300,000 269,436 081
CanaBank 54, WR 0.38% 18.11.2028 BR 400,000 35,774 083
CanaBank 54, WR 0.50% 9.2 2024 BR ‘500,000 417,083 095
1,051, 763 239
Supranational
Eumfima Europaeiche Geselschal fuer de Finanzeming
win Eisenbahnmaterial 0. 15% 100102034 BR 247 1000 171,448 039
Swaden
Swvenska Handeishanken AB 1.00% 15.4 2025 BR 167,000 158,522 0.38
Swvenska Handeishanken AB 3.75% 1112037 BR 410,000 404, 158 ng2
Swedbank AB, WR 0.30% 052077 BR 518,000 54,432 1.06
1,030,112 234
United Kingdom
AsimFeneca PLC 0.38% 38202 BR 533,000 42040 1.01
Aviva PLC, WR 3.38% 412 2045 BR 282 000 50,779 057
Cadent Finance PLC 4.25% 572024 BR 142,000 140,550 032
Cadent Finance PLC 4.25% 572024 BR 300,000 298,937 [10:5:
DS Smih PLC 0.88% 12 92028 BR 250,000 225,182 051
DS Smih PLC 4.90% I7 T 2030 BR 223000 28,552 050
G oSmitikEne Caplal PLC 1.38% 12 92029 BR 214 000 187,733 043
Legal & General Group PLC, VIR 3.75% 26112049 GBP 294 000 1,578 0854
Lioyds Banking Gemup PLC, VIR 1E% 972025 usD 400,000 70,538 084
Uoyde Banking Group PLC, ViR 4.90% 18.3.2030 BR 258,000 B2 T45 057
Uoyde Banking Group PLC, ViR 4.95% 31122048 BR 200,000 188,203 042
Marks & Spencer PLC 3.75% 1952028 GBP 200,000 HE 58 049
Matabilly OpemSons Group PLC 0.88% 14.3.2025 BR 115,000 109,822 025
Matabilly OpemSons Group PLC 0L13% 0.7 2028 BR 242 000 01,982 048
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Responsible Euro Corporate Bond
Schedule of Investments as at 30 September 2023 (continued)

Markat
horminad s % of Net

Sacur iy Descriptien Rate Date Currency Value EUR
Motablity OpemSons Group PLC 1.50% 177208 EUR 417 000 8,009 0.80
Maonal Expeess Group PLE, VR 4.25% 3112209 =212 322 000 01,888 073
MaSonal Grid PLC 3.25% 3032034 EUR 478,000 415793 095
MaSanwile Buldng Socety 1.00% 2882025 usD 200,000 172,388 039
MaSanwile Buldng Socety 0.25% 14.9.2028 EUR 317,000 260,973 059
MaSonwile Bulding Socety, VR 1.50% 83202 EUR 400,000 382,530 087
MaSonwile Bulding Socety, VR 2.00% 257202 EUR 629,000 809,673 139
MafWes! Greup PLC, R 0.78% 2622030 EUR 2000 41,900 0.10
MafWes! Greup PLC, R 0.78% 2622030 EUR 150,000 120,867 027
MafWes! Greup PLC, R 5.13% 3112209 =212 200,000 190,719 043
Merfurririan Water Finance PLC 4.50% 142203 cap 253,000 262,848 080
Phoenk Group Holdings PLC 4.38% 24.12029 EUR 441,000 403,49 092
Rentob Inigsl PLC 0.88% 052026 EUR 154,000 H2,M0 03z
Rentob Inigsl PLC 0.88% 052026 EUR 300,000 a0 0683
Sandard Chartessd PLC, VIR 1.20% 298203 EUR 300,000 258,960 059
Sandard Chartessd PLC, VIR 475% 3112209 usD 229,000 154,265 035
Teseo Corperate Treasury Senvibes PLC 1.38% 24.10.2023 EUR 300,000 299,507 0688
Tesco Corperate Treasury Senvipes PLC 0.38% 02 EUR 189,000 150,327 0.34
Tesso Corparate Treasury Senvibes PLC 4.25% 203 EUR 312,000 02,312 0689
Virgin Maney LK. PLC, VIR 4.00% 3192037 =212 500,000 578,008 120
Virgin Maney LK. PLC, VIR 483% 29.10.2028 EUR 223,000 215,084 049
rkshio: Building Sacety 0.50% 1720238 EUR 285,000 o808 0.50
srkshise Building Socety, VIR 151% 11.10.2030 cap 111,000 107,309 0.24

2,616,600 2188
Unitted States
Aersedean Tower Corp. 0.40% 15220207 EUR 248,000 215,807 049
Aersgen, Ine. 5.25% 23203 usD 500,000 451,744 103
Aogie, Inc. 1.83% 10.11.2026 EUR 851,000 815,528 140
Bark of Amedea Comp., VR 0E% 952028 EUR 544,000 514,439 1147
Bark of Amedea Comp., VR 0.85% 26.10.2031 EUR 72,000 51,737 125
Backing Hollings, Ine. 183% 12.11.2028 EUR 100,000 94,289 022
Bremeenm, e, 3.19% 15.11.2036 usD 412,000 moe82 064
Centene Comp. 200% 15.10.2030 usD 500,000 381,409 087
Chulih |MA Hokdings, Ine. 1.55% 15.3.2028 EUR 300,000 269,331 081
Chulih |MA Hokdings, Ine. 2.50% 1532038 EUR 3,000 234 506 053
Cligrowg, Ine., VIR ATI% 2292028 EUR 350,000 187 078
Digital Exre FincaLLC 2.50% 16.1.2028 EUR 403,000 |28 08T
Digcovery CommanicaSions LLC 1.90% 19.3.2007 EUR 340,000 32803 071
BiLily & Ca. 0.50% 14.9.2033 EUR 542 000 01,239 091
Mendeles ntermasonal, ne. 1.83% 832037 EUR 400,000 T2H4 085
Pararmount Glabal 4.20% 19.5.2032 usD 188,000 141,288 03z
PegeiCo, e, 0.75% 18,3207 EUR 844 000 764418 174
Probgis Eure Finanee LLC 1.00% 822035 EUR 271,000 179,848 041
Probigs LP 200% 26202 EUR 200,000 194011 0.44
Therme Fieher ScienSle, e, 1.50% 1.10.2038 EUR 329,000 HA5T 0.50
Toyeta Maotor Credit Corp. 0.25% 16.7.2026 EUR 188,000 179,096 041
Toyeta Maotor Credit Cor. 0.13% 5112007 EUR 345,000 297,091 08T

7,398,196 16.82
TOTAL BONDS 42,706,284 T 08
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS 42,706,284 T 08
TOTAL INVESTMENTS 42,706,284 T 08
OTHER ASSETS / (LIABILITIES) 1,277, T84 201
TOTAL MET ASSETS 43,984,068 1W00.00

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Responsible Euro Corporate Bond
Schedule of Investments as at 30 September 2023 (continued)

Unrealised
GainfLoss)
Buy Meminal Sell Mami nal Maturity Date in EUR
Unrealised Galn on Forsard Foreign Exchange Contracts
EUR 1,950,602 =12 {1,680,293) .10.2023 15,034
EUR 2,803 =12 {7.480) .10.2023 10
usD 136,132 ELR {127 4T1) 4 .10.2023 298
Total Unrealised Gain on Forward Forsign Exchange Contracts 16,040
Unrealised Loss on Forsard Forelgn Exchange Contracts
EUR 771,538 usD {842 457) .10.2023 {23,514)
EUR 38,267 usD Ba.612) 4 .10.2023 {1.115)
EUR 842,007 usD {T02.072) 4 .10.2023 {20,537}
EUR 614,887 usD {572.872) 4 .10.2023 {20, 120}
(=21 1264429 ELWR {1,458 568) .10.2023 {2.429)
Total Unrealised Less on Forward Forelgn Exchange Confracts (BT, T15)
FUTURES CONTRACTS
Humber Unrealised
of GainfLoss)
Desciptien Cumency Contracts Maturity Date  Market Valuein EUR in EUR
Unrealised Galn on Fulures Confracts
UK Long Gt Fulum: {8} IA22023 {851,208) 0
US Treasury Note 10VR {20} 19122023 {2.041,322) 40 438
Total Unrealised Gain on Futures Contracts {2,692 620) 0,436
Unrealised Loss on Fulures Contracts
Gesman Federal RepubBs Bend 10YR 29 7122023 2,730,580 {81,780}
Total Unrealised Less on Futures Contracts 4,730,560 {81,780}

The counterpariss for foreand foregn exchange coniracs were Bank of Manireal, Bardays Bank Fic. Wholetale, BNP Paritas 5.4, Canadian Imperial Bank of Cammence, JP

Mbrgan SecuriSies Plc., Lioyds Bark Corporate Maskels PE. and State Street Bark & Trust Comgany.

The counterparty for fulums coniracls was Gollman Sachs & Cao.

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Responsible Euro Corporate Bond

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
It (%23
Supmnaina 0.3
Retal 0.4
Semicandue o 064
Teansporiasan 073
Cherricals 0.a
Beckical Companent & Equigment 0.9
O & Gas 100
Betechrokayy 108
Mexdia 108
Hedfiean 13
Computes 140
Packaging & Containers 147
Building Mat evisis 233
Water 204
Cosmmerdal Senvies 42
Phasraceuicds 340
At Parts & Equigrnend 45
Tebsexeraranica Sen a8
Beckical Bquirnend 817
InSumnoe 817
Food & Beverages T.04
Red Estate 7.05
Firaneisl Senipes 7%
Tetal Inves trers a7.08
Oher Assets | (Lisbillies) 23
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) Responsible Global Emerging Markets Equity

Performance

Ower the twelve months to 30 September 2023, the Class A USD shares returned 11.6%. By comparison, the MSC| Emenging
Markets MR Index, returned 11.7%. Performance is net of fees and in US dollar terms.

The portfolio outperformed its benchmark over the twelve months. At the sector level, consumer discretionary was the main
confributor, with selection proving most advantageous, especially the e-commerce companies Mercadolibre and Allegro.eu.
Information technology was the main detractor due to selection. A strong contribution from FPT, the Vietnamese IT senices group,
was offset by the poor perfomance of EPAM and not owning Samsung Electronics. The overall contribution from China was positive,
but this was a very volatile period for Chinese equities as it covered the reopening from the “Zero-Covid™ policy at the end of 2022,
Thenme was also optimism surrounding Beijing's support to the internet and gaming sector, after Alibaba's founder, Jack Ma, returned
to China for the first time in over a year. Tencent's management were also upbeat on their fintech outlook for the first time since late
2020. The largest detractor for the portfolio was Inner Mongolia Yili Industial Group, while the underweight position in Tencent was
most benefical.

Market Review

Emerging equity market delivered positive returns over the 12-month perod. Initially, many Asian markets were weighed on by high
exposure to waning technology stocks. Momeover, equities generally struggled with concerns over China and their slowing economy
and debt-fuelled property market. However, as 2022 ended, China loosened its strict covid-restrictions which boosted markets. The
first quarter of 2023 was volatile as investors and policymakers played tug-ofwar with inflation and interest rate expectations. After
the collapse of two US regional banks, fears about the health of the global banking system were also exposed, in addition to
predictions of high US policy rates, which deterred Asian equity investors. Markets then recovered as the contagion from the US
regional banks didnt materialise, the US Federal Reserve (Fed) signalled a pausing on tightening and Beijing's vocal support for
private companies as well as SOE refoms. Asian markets were further supported by a recovery in Tech stocks as Nvidia reported
surging Al demand Towand the end of the period, investors retained their pessimism as global dynamics overshadowed fundamental
and country dynamics, with the US economy remaining resilient, resulting in the Fed's higher for longer namrative and thus concerns
over tighter financial conditions impacted emerging markets.

Outlook

Domestic demand remains nesilient across many emenging markets (EM), and this should be bolstered by signs that inflation is
beginning to retreat. Given that EM central banks tightened policy ahead of the major developed economies, some are already
starting to cut interest rates. However, headwinds remain from subdued external demand and higher enengy prices. Improved
LI3-China dialogue may reduce geopolitical tensions. We amre monitoring the developments in Taiwan's elections with recent polls
indicating a more pragmatic policy stance towards China. EM stocks are attractive from a valuation perspective, trading significantly
below the long-tem average and cheap relative to global equities. In our portfolics, we focus on quality companies with strong market
positions, prefeming those with stable eamings, low leverage and pricing power, which should fare better in this environment.

LGM Res ponsible GEM team

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Responsible Global Emerging
Markets Equity

Schedule of Investments as at 30 September 2023

Quantityr ke
Mominal in % of Met
Sacurity Description Value UsD Asseis
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
SHARES
Brazil
Ria Drogasl SA 708,344 1925 115
Sendas Distribuidara SA 1,501 500 3,743,858 109
WEG 5A 998,030 7,250,322 212
14,916,855 436
China
By-health Co. Lid. 140,059 3,642,852 1.06
Dian Diagnastics Group Co. Lid, "A 1,150,449 3,730,403 109
Haier Srrart Home Co. Lid. "H 3,092,800 9,734,914 284
e Mangaoka Yl industial Group Co. Lid. A’ 1674972 6,083,888 178
Medtuan B 420,250 8,149,725 1.80
Fing An Insurance Group Co. of China L. "H 1,014 500 5,810,023 1.70
Shenzhen Mindray Bio-Medical Becronics Co. L. "0 185,610 7225791 21
Whisd Bicogics Cayrman, Ine. 1,489,500 8,682,497 253
51,059,891 1491
Greace
JUMBD BA 110,618 3,058,923 089
Haong Kong
AlA Group Lid. 1,845,800 15,0449, 044 4.40
SITC IntesnaSonal Hodings Co. Lid. 2,429,000 4,081,753 1.19
Techironc industies Co. Lid. 1,123,000 10,808, 49 ERE:]
30,0249, 46 8IT
Iruchiia
Ehocan Lid. 3,353,978 10,979,825 M
HDFC Bank Lid. 933,115 17, 145,618 5.1
I s Ll 490,812 8,449,889 247
Marico Lid 1,099,258 7,439,478 247
Max Healhcare InsSiule L, 1,139,808 7,785,983 227
Mestle India Lid. 20,254 5,478,351 180
Tata Consulancy Services Lid 23118 9,471,088 237
Tarrent Pharmaceuticss Lid. 281,999 6,543,881 191
WMS Hobdings Lid. 93,800 8,571,828 142
74,863,721 2333
Indonesia
Bark BETPM Syagah Thk PT 33,757,000 4,180,924 122
Bark Central Asia Thi PT 23,526,300 13,433,814 3gz
Bark Fakyal Indonesia Persens Thi PT 15,438,500 519,422 152
22,814,160 6.86
Kiorea
MASER Carp. 58,850 8,490,508 248
Mexico
Grupa Finandiens Banarte SAB de CV D" 728,501 8,179,710 1.80
akMart de Medoo SAB de OV 1278 492 4,884,391 143
11,064, 901 323
Poland
Alegra.eu SA 499,583 3,712,464 109
Portugal
Jeranimo Matins SGPS 5A 582 037 12,713,204 am
Fussia
Moscow Exchange MICEY-Rales pasci? 9,698,570 0 000
South Afrca
Chekz Group Lid. 379,540 5,220,723 152
Dt cowery Lidl. 1,178,001 8,553,178 250
13,773,809 4.02
Talwan
Addvantech Co. L. 9 897 9,850,808 288
Dhefita Electmonics, Ind. 865,000 6,684,918 185
Tawan Semiconductor Manufaciuring Co. Lid. 1,489,000 23,800,344 845
40, 335,960 1.78

Thea accompanying notes form an inegral part of fhese financial statemants
T8



Columbia Threadneedle (Lux) Ill —= CT (Lux) Responsible Global Emerging
Markets Equity

Schedule of Investments as at 30 September 2023 (continued)

Markat
Quantity/ Value
Heminal in % of Net
Sacur iy Descriptien Value usD Assets
Thailtand
Fasrinet 14,700 2,483,720 072
Herre: Product Center PCL 19,771,300 6,787,264 198
2,250,984 270
Turkey
BIM Barkessil; Meagaz alar AS 485,130 4,859,435 142
Unitted States
EPAM Systere, Inc. %40 6,959,181 203
Unsguay
Mereadolibee, e, TAM 2,601,130 281
Vietnam
FPT Corp. 4751 890 18,143,410 530
TOTAL SHARES 340,654,961 29.49
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS 340,654,961 29.49
TOTAL INVESTMENTS 340,654,961 29.49
OTHER ASSETS / (LIABILITIES) 1,737,801 0.51
TOTAL MET ASSETS 342,302,852 100.00

Mhese e am submited o a Fair VahaSon, plase rder 1o nole 2

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Responsible Global Emerging
Markets Equity

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Miscelaneous Manufachimns %~
DistituSon & Whalesale 109
Teansporiasan 119
Beckical Companent & Equigment 195
Cosmmerdal Senvies Xl
Beckical Bquirnend 284
Phasraceuicds 297
Betechrokayy aH
Mac hinery-DiversTied 530
Semicandue o 6.95
Retal a9
Hedfiean 200
It a.18
Food & Beverages a5
InSumnoe a.80
Firaneisl Senipes 13.47
Computes 1737
Total Inves tnerts 29.40
Oher Assets | (Lisbillies) 0.5
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) Responsible Global Equity

Performance

Ower the twelve months to 30 September 2023, the Class A EUR shames returned 2.9%; by comparison the MSCI World NR Index
retumed 12.8%. Performance net of fees and in euro terms.

The fund underperformed benchmark over the six months, with relative returns hit by the painful collapse of VB Financial, roughly a
1.2% position in the portfolio at the start of 2023, and marked down to zero in value following it being placed into FDIC receivership
on 10th March. US health care company, CVS Health, was a detractor as company guidance on future earnings was lowered. The
largest offsetting contributor was Linde, which has brushed aside investor concerns with strong results. Positive contributions also
came from French industial group, Schneider Electric, which saw solid end market demand despite macro headwinds and
Mastercard, which gained on strong Q2 results and positive guidance from management. While there wene positive contributions
from not owning some of the mega cap index heavy weights, such as Tesla, there wens larger impacts from not owning NVIDIA and
Meta Platfoms.

Market Review

Global equity markets rallied strongly over the 12 months to 30 September 2023. Stock markets generally started from a low point, as
high inflation, rising interest rates and fears of recession dominated markets in the autumn 2022, and then recovened throwghout most
of the period. However, concerns over inflation and recession, though reduced, remained. 2023 began with a series of stock market
rallies, supported by China's removal of Covid restrictions, a warm winter averting an enengy crisis in Europe and an anticipated
softening of interest rate hikes. But, despite this, the US Federal Reserve (Fed) maintained its hawkish stance towands interest rates
in the face of a resilient LS economy, which caused market volatility. In addition, the collapse of two US-based regional lenders and
UBS's mscue of Credit Suisse caused a shortdived fear of a financial crisis in the spring. China's economic recovery after lifting Cowvid
restrictions disappointed in the face ofits troubled property market, despite modest stimulus measures, and this hit both the domestic
market and China-facing stocks. Moreover, towards the end of the period, investors weme recalibrating equity valuations upon
realising that higher interest rates wene hene to stay, increasing bomowing costs.

Outlook

Global equity markets are suffering from more cautious sentiment as we enter Q4, despite inflation improving in the US and across
Europe. Concems revolve around a bearish curve steepening in the treasury markets, some loss of @conomic growth momentum,
and a pickup in consumer headwinds globally. That said, with Q3 earnings on the horizon, investors will be hoping for confirmation
that consumer and corporate balance sheets remain on solid footing. Bond market developments have highlighted potential risks to
financial stability associated with the "higher for longer' narrative, so the actions of central banks will continue to have a heavy
influence into the end of 2023 and potentially beyond until the balance shifts towards the view that potential interest rate cuts will be
forthcoming to stimulate global economic activity.

Global Equities team

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Responsible Global Equity
Schedule of Investments as at 30 September 2023

Markat
horminad in % of Net
Sacur iy Descriptien Value EUR Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
SHARES
Australia
CELLtd. 106,874 186,339,350 219
Canada
Waste Comecions, e, 137 555 17,486,293 234
Denmark
Viestas Wind Syslerms AS 447518 9,095,585 122
[Firan o
Schneider Ebectric SE 127,570 20,025,939 2688
Gemany
adidas AG a5 9,855,799 129
MEmnz SE 218 10,858,851 143
Ifinean Technologies AG 238320 7,450,388 1.00
27,782,835 ar
India
HOFC Bank L. 284 980 14,768,802 198
Iretand
Accentum PLC A a2 541 23,971,548 3z
ApSy PLC 176,091 16,397,461 220
Hesy Group PLC 15770 12,486,785 167
St Kappa Group PLC 377 2T 10,328,641 139
63,184,415 84T
Japan
Hewa Corp. o7 500 9,457,363 127
Hayenee Comp. 30400 13,840,578 185
Hubota Corp. 574,000 8,007,344 107
Muraia Manufactring Co. Lkl 485 500 8,420,455 113
Shivrana, e, &4 400 8,219,589 1.10
47,545,308 6.42
Hetherlands
ASMIL Holding NV W8T 17,240,957 231
Woliaes Kuwer NV 104,263 11,953,753 160
29,194,720 391
Horeay
DMB Bank ASA 525 400 10,054,809 135
DMB Bank ASA 710 145,634 0.02
10,200,333 137
Tahwan
Tawan Semicanducior Manufacturing Co. Lid. 845,000 12,946,082 174
Unitbed Kingdem
AetmTeneca PLC 121,425 15,540,855 208
London Siock Exchange Group PLC 149,854 14,724,638 191
SSEPLC 584,132 10,470,529 140
40,236,022 539
Unitted States
AD Smith Comp. 175,029 10,932,389 148
Aeuity Brands, Inc. I 13,478,739 181
Aeredentd Realy Trust, e, 42557 12,222,105 164
Aogie, Inc. 339502 54,900,718 7.38
Autsdesk, Ine. TTAB1 15,138,092 203
Becion Dickineon & Co. 80,038 18,857,987 228
Crvadstibe Heldings, Ine."A 20,524 14,311,128 192
CVE Health Corp. 205,112 13,528,252 181
Dese:ern, Ine. 75880 6,687 550 0.90
eBay, Ine. 252235 10,503,935 141
Hurrarsa, ine. 33,551 15,417 458 208
InterennSnental Exchange, Ine. 24 473 23,328,188 312
Intuitive Susgical, ne. 54580 15,008,038 202
Linde PLC 518 29,759,150 399
Mastercard, Ine. A 85485 31,956,343 478
Metiler-Tokde emnationa, Ine. 13,342 13,963,513 187
Hethop, e, 183,297 11,703 401 157
MDA Corp. 53,960 22,173,293 297

Thea accompanying notes form an inegral part of fhese financial statemants
B2



Columbia Threadneedle (Lux) Ill —= CT (Lux) Responsible Global Equity
Schedule of Investments as at 30 September 2023 (continued)

Quantityr ek

Mominal in %% of Net
Security Description Value EUR
Roper Technologies, Int. 41,874 18,153,473 257
Therma Fisher ScienSfic, inc. 397 19,113,285 258
Tracior Supply Co. 73,518 14,482,687 194
WF Com. 288,022 4,773,562 054
Hydem, Inc. 20,985 17,366,417 233
Zehra Technalogies Comp. A" 43,280 10,785,991 144
Zoels, Inc. 7821 12,852,089 172

430,495,751 5T.68

TOTAL SHARES T349,681,425 2411
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS T349,681,425 2411
TOTAL INVESTMENTS T349,681,425 2411
OTHER ASSETS | (LIABILITIES) 8,858,271 0.89
TOTAL NET ASSETS T46, 339,696 Wo.00
The counterparty for lulres confracis was Goliman Sachs & Ca.
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill —= CT (Lux) Responsible Global Equity

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Laisure & Toussm 110
Enemy 12
Fasesl Producis & Paper 13
Beckical Bquirnend 140
It 141
InSumnoe 1.43
Office: & Business Equigement 1.4
Mexdia 1.60
Red Estate 164
Food & Beverages L&
Retal 1.4
Betechrokayy 219
At Parts & Equigrnend 220
Envirenmental Contal M
Miscelaneous Manufachimns 13
Cherricals 19
Beckical Companent & Equigment 440
Sofware 480
Mac hinery-DiversTied 525
Hedfiean 664
Phasraceuicds am
Semicandue o 1229
Firaneisl Senipes 1288
Computes 14.08
Tetal Inves trers @1
Oher Assets | (Lisbillies) 0.8
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) SDG Engagement Global Equity

Performance

Ower the twelve months to 30 September 2023, the Class A Acc USD shames returned 10.6%; by comparison the MSCI ACWI SMID
Cap NR. Index returned 15.5%. Pefomance is net of fees and in LS dollar tems.

The fund undemerfomed the benchmark over the twelve months. Relative returns were significantly impacted by the painful collapse
of VB Finandial, roughly a 2% position in the portfolio at the start of Manch, and marked down to zero following it being placed into
FDIC receivership on 10th Manch. We sold the holding in IFF, the U'S ingredients business, after another poor operational update and
some growing concerns over its financial leverage. We exited the position in Belgian cathode materials business, Umicore, as the
investment case continued to erode. Positive stock contributors including Wex, the US business payments group, which reported
strong revenue growth and a shame buy-back. Cholamandalam Investment and Finance, announced an expected capital raise in
September, capitalising on the strength of the Indian economy and market. Clinical research company, ICON, benefited from some
positive messaging around the industry backdrop.

Market Review

Global equity markets rallied strongly over the 12 months to 30 September 2023. Stock markets generally started from a low point, as
high inflation, rising interest rates and fears of recession dominated markets in the autumn 2022, and then recovened throwghout most
of the period. However, concerns over inflation and recession, though reduced, remained. 2023 began with a series of stock market
rallies, supported by China's removal of Covid restrictions, a warm winter averting an enengy crisis in Europe and an anticipated
softening of interest rate hikes. But, despite this, the US Federal Reserve (Fed) maintained its hawkish stance towands interest rates
in the face of a resilient LS economy, which caused market volatility. In addition, the collapse of two US-based regional lenders and
UBS's mscue of Credit Suisse caused a shortdived fear of a financial crisis in the spring. China's economic recovery after lifting Cowvid
restrictions disappointed in the face ofits troubled property market, despite modest stimulus measures, and this hit both the domestic
market and China-facing stocks. Moreover, towards the end of the period, investors weme recalibrating equity valuations upon
realising that higher interest rates wene hene to stay, increasing bomowing costs.

Outlook

Global equity markets are suffering from more cautious sentiment as we enter Q4, despite inflation improving in the US and across
Europe. Concems revolve around a bearish curve steepening in the treasury markets, some loss of @conomic growth momentum,
and a pickup in consumer headwinds globally. That said, with Q3 earnings on the horizon, investors will be hoping for confirmation
that consumer and corporate balance sheets remain on solid footing. Bond market developments have highlighted potential risks to
financial stability associated with the "higher for longer' narrative, so the actions of central banks will continue to have a heavy
influence into the end of 2023 and potentially beyond until the balance shifts towards the view that potential interest rate cuts will be
forthcoming to stimulate global economic activity.

Global Equities team

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Ill —= CT (Lux) SDG Engagement Global Equity

Schedule of Investments as at 30 September 2023

Quantity/ ke
Heminal in % of Net
Sacur iy Descriptien Value usD Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
SHARES
Canada
Descaries Systems Group, Ine. 24 182 16,530, 106 157
[Firan o
Veoka Envimanerment SA 1,037 825 30,140,038 288
India
Cholarnandalim Imvestment & Finanee Co. LY, 1,110,718 16,318,108 155
Indonesia
Bark Mandii Persero Thk PT 103,849,100 40,484,685 385
Iretand
ApSy PLC 299235 29,501,579 281
ICOMN PLC 130,811 322,209 308
Hesy Group PLC 345,030 28,325,250 275
St Kappa Group PLC 799,342 26,834,879 253
HT,ITLNT 115
Japan
Diisebd Co. L. 337 900 9,057,464 0.88
Hewa Corp. 202 200 20,765,388 198
Japan Exchange Greap, Inc. 1.421,800 28,430,378 251
Hubota Corp. 1,355,000 20,012,885 1.20
Lasedes Corp. 155,400 24,232 903 230
Makita Carp. 807 700 15,035,205 143
Shivradzy Cerp. 743 400 19,787,457 188
Uricharm Caep. 685,500 24,340,905 231
Z0Z0, Ine. 210,100 14,838 251 142
174,550,847 16.59
Hetherlands
Waliaes Kuwer NV 280,588 31,831,855 am
Horeay
DMB Bank ASA 1,608 982 32,800,452 3.10
M ASA 858,055 15,284,900 145
47,885,352 455
Sing apore
CernforiDelGre Corp. Lid. 19,824,100 18,881,479 179
South Africa
Clicks Group LY. 1820612 22,249,718 1
Switzerland
Tecan Group A TAS 28,172,807 249
Tahwan
VWhn Sermiconductons Cog. 594,000 27ATES 023
Thailand
Kaskernbank PCL 7,029,500 24,324,531 231
Unitbed Kingdem
Gerus PLC 385,858 9,385,175 089
Hslerea PLC 1,137,093 26,904,024 258
Rtk PLC 5,682 501 21,804,223 205
57,804,122 5.50
Unitted States
AD Smith Comp. 355938 23,538,048 224
Aeuity Brands, Inc. 179,403 30,554,125 290
Aeredentd Realy Trust, e, 934 858 28,429,032 270
Cognes Corp. 515,118 21,861,608 208
Encompass Healh Cerp. 217 540 14,617,307 139
IDEX, Caep. T8I0 18,268 820 155
Kontoor Bands, Inc. 405,985 17,870,755 170
Metiler-Tokde emationa, Ine. 19,968 22,125,432 210
Mehawh Industies, ne. 245058 21,028,255 2.00
Hethop, e, 401 340 30,453,679 289
STERIS PLC 132,245 29,M7,198 278
Trasior Supgly Co. 188,512 34,218,361 335
Waste Comecions, e, 288 788 38,954,340 370

Thea accompanying notes form an inegral part of fhese financial statemants
BE



Columbia Threadneedle (Lux) Ill —= CT (Lux) SDG Engagement Global Equity
Schedule of Investments as at 30 September 2023 (continued)

Quantityr ek

Mominal in %% of Net
Security Description Value usD Assets
WEX, Inc. 142,158 26,738, 122 254
Hydem, Inc. 334 805 30,477,299 290
Zehra Technalogies Comp. A’ 108,420 25,171,523 239

41,322 14 39.09
TOTAL SHARES 1,038,033, 351 98.65
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS 1,038,033, 351 98.65
TOTAL INVESTMENTS 1,038,033, 351 98.65
OTHER ASSETS | (LIABILITIES) 14,183,221 135
TOTAL NET ASSETS 1052, 196,572 #00.00
Thea accompanying notes form an inegral part of fhese financial statemants
BT
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Columbia Threadneedle (Lux) Ill —= CT (Lux) SDG Engagement Global Equity

Schedule of Investments as at 30 September 2023 (continued)

FORWARD FOREIGN EXCHANGE CONTRACTS

Uhnireal ised

GainfLoss)
Bury MNominal Sell Mo neal Maturity Date in KD

Unrealised Gain on Forvard Foreign Exchange Contracts

CAD 408 usD {302} H.A0.2023 o
CHF 11,918,785 CAD {17, 520,861 ) H.A0.2023 101,169
CHF a4 CAD {124} H.A0.2023 o
CHF 852 388 CAD {1253 241) H.A0.2023 7237
CHF 8,981 CAD {9.,891) H.A0.2023 56
CHF 11,036 CAD {16.228) H.A0203 94
CHF S54 EUR {480} H.A0203 o
CHF 19,191,623 GBP {17,218,595) H.A0203 2 46T
CHF 133 GBP {113} H.A0.2023 o
CHF 1,362 840 GBP {1222 551) H.A0.2023 1.524
CHF 10,412 GBP {9,341) H.A0.2023 12
CHF 76,805 GBP {648,908) H.A0203 a6
CHF a7 GBP {80} H.A0203 o
CHF F=al GBP {855} H.A0203 1
CHF 17,774 GaP {15,947} H.A0203 20
CHF 40 GaP {36) H.A0203 o
CHF 38,324, M6 JPY {6, 370,350,472} H.A0203 233,186
CHF 280 JPY #5,445) H.A0203 1
CHF 2823202 JPY {457,347 091) H.A0203 18,741
CHF 21,89 JPY {3,544 353) H.A0203 130
CHF 36,823 JPY {5,96:5,200) H.A0203 218
CHF 5510812 SGD {8,224 988) H.A0203 8423
CHF 392,773 SGD {588.221) H.A0203 800
CHF 080 SGD {4,587) H.A0203 5
CHF 5,104 SGD {7817) 302023 a8
CHF 27,808 usD 30,340} 3.10. 2023 58
CHF 273082 usD {297 1 8) 302023 2383
CHF 138 usD {148} 302023 1
CHF 16,780 usD {18.372) 302023 26
CHF 1M, 715588 usD {110,830,889) 302023 887 638
CHF 8,583,803 usD {7.208,004) 302023 10,101
CHF 109498 uso {119,086) 310208 956
CHF 15717 usD {17.207) 302023 24
CHF 7291887 usD {7.831,018) 302023 63,634
CHF 313540 usD (M3 TTT) 302023 481
CHF 132272 usD {144 .235) 302023 785
CHF Ti0 usD {777} 302023 2
CHF 94200 usD {102 456} 302023 822
CHF 6,039 usD {6,612) 302023 9
EUR 2. 10712 CAD {12,941,834) 302023 81,000
EUR 20,548 CAD 29,188) 302023 183
EUR 2482 CAD {3.498) 302023 s
EUR 793,183 CHF {768,388) 302023 499
EUR 18137 CHF {17.525) 302023 1
EUR T28412 CHF {702 086) 302023 248
EUR 2547 CHF {2.483) 302023 o
EUR 56908 CHF {54,988) 302023 36
EUR 118 CHF {114} 302023 o
EUR 53247 CHF {51.462) 302023 18
EUR 4,573,374 CHF {4,418,881) 302023 2878
EUR 10,314 CHF {8,986) 302023 L]
EUR 1,209 CHF {1,188} 302023 1
EUR T35 CHF {710} 302023 o
EUR 674 CHF {851} 302023 o
EUR 14,673,908 GaP (12,719,930} 302023 25,903
EUR 2449 GaP {28, 128) 302023 a7
EUR 3,889 GaP [Exal] 302023 T
EUR 330,734 GaP {288, 684} 302023 584
EUR 481 402 GaP {417, 274) 302023 aa0
EUR 263 GaP {228) 3102023 o
EUR 305,422 GaP {265, 159) 3102023 &2
EUR 2,783 GaP {2412) 3102023 5
EUR 171 GaP {148} 3102023 o
EUR 249 GaP {215) 3102023 o
EUR 158 GaP {137} 3102023 o
EUR 30,063,925 JPY {4,705, 539,353} 3102023 192 337
EUR 48 JPY {7.581) 31102023 o
EUR 68,582 JPY {10,734,378) 3102023 438
EUR 8,173 JPY {1LZra,241) 3102023 =2
EUR 4,213,548 SGD {6,075,981) 3102023 9,142
EUR 9,503 SGD {13,704} 3102023 Fia
EUR 1,143 SGD {1,648) 3102023 2
EUR 19,939 1] {21,0682) 3102023 L]
EUR 1,188,009 1] {1,228, 480) 3102023 10,833

Thea accompanying notes form an inegral part of fhese financial statemants



Columbia Threadneedle (Lux) Ill —= CT (Lux) SDG Engagement Global Equity

Schedule of Investments as at 30 September 2023 (continued)

Linireal ks ad
GainfLoss)
Bary MNominal Sall Mol neal Maturity Date in LESD
BR 537 uso {584} HAL2A23 5
BR 1,647,781 uso {1.748.417) HAL2A23 157
BR 63,909 uso 67.544) HAL2A23 ar
BR 330 uso {349) HAL2A23 1
BR 77782808 uso {81, 718,857) HAL2A23 TIT 298
BR 3493523 uso {3,687 ,699) HAL2A23 5,328
BR 17,540 uso {18,852) HAL2A23 183
BR 11,271 uso {11,930} HAL2A23 17
BR 54 uso ) HAL2A23 1]
BR 175,381 uso {184.303) HAL2A23 1,585
BR a181 uso {8.,658) HAL2A23 12
BR 49,418 uso 52,008) AL ara
BR M2 uso {278) AL 1
GBP 4 450,090 CAD {7.292.433) AL 38,590
GBP 2.7 CAD {3.764) AL 19
GBP 14 584,899 JPY {2,851, 481 ,333) AL 78,900
GBP 7.581 JPY {1,368.,725) HAL2A23 41
GBP 2057, T aED (1423 .432) AL 1012
GBP 1,082 aED {1.767) AL 1
GBP 27,232 uso 33.218) 3102023 22
GBP A3 uso {477) AL 3
GBP =1 uso {307) AL 1]
GBP 37,983,688 uso {48,045,485) AL 322469
GBP 1,422 uso {1.724) AL 12
GBP T2 uso {88) AL 1]
GBP 19,808 uso 23,770) AL 188
JPY 58,203,937 GBP {320.6588) AL 33
JPY 801,451 GBP {4.415) AL 5
JPY 30,144 GBP {186) AL 1]
JPY 149,254 uso {1.002) AL 3
JPY 18,403,708 uso {123.818) AL 85
JPY 94,987 uso {639) AL 1]
NOE 98,353 CHF {8.395) AL 48
NOE 14,841 CHF {1.247) AL 9
NOE 839 CHF ad) AL 1]
NOE 15,569 ELR {1.375) AL 8
NOE 10,151 ELR {895) AL 8
NOE 1423 GBP {109) AL 1
NOE 15997 GBP {1.222) AL 13
NOE 281 uso {Z70) 31102023 4
NOE 387N uso 34.,265) 31102023 81
NOE 1,888 uso {177) 31102023 1
aED 2083831 CHF {1,384.082) 31102023 47
aED T CHF {489) 31102023 1]
aED 141,137 CHF {94 428) 31102023 3
aED 1929 CHF {1.231) 31102023 1]
aED 507 ELR {351) 31102023 1]
aED 843,115 GBP {305,732) 31102023 1,096
aED 798 GBP {479) 31102023 1
aED 435 GBP {281) 31102023 1
aED 2832950 uso {1,928, 618) 31102023 2804
aED 192 uso {140} 31102023 1
aED 18332 uso {13.428) 31102023 20
Total Unrealised Gain on Forward Foreign Exchange Confracts 2,841,963
Unrealised Loss on Forsand Forel gn Exchange Contracts.
CAD 573309 CHF {388,253) 3.10.2023 {1,463)
CAD 13787 CHF {9.377) 3.10.2023 {80y
CAD 2022 CHF {1,369) 3.10.2023 =
CAD a0 CHF B1) 3.10.2023 {0y
CAD 525 CHF (358) 3.10.2023 {1
CAD 2182 EUR {1,538) 3.10.2023 (14)
CAD 1,402 EUR {982) 3.10.2023 {4}
CAD 170,198 GBP {103, 334) 3.10.2023 (Hy
CAD 200 GBP (122} 3.10.2023 {1
CAD 2209 GBP {1.341) 3.10.2023 3
CAD aa GBP &3) 3.10.2023 {0y
CAD 80,718 LsD {37,803) 31102023 {78
CAD 262 usD (194} 31.102023 {1
CHF 22 818,150 EUR (23,615,920 3.10.2023 {14,880)
CHF 157 EUR {153} 31.102023 o
CHF 1,633,061 EUR {1,890, 158) 31.102023 {1,064)
CHF 12318 BR {12,749) 31102023 (1]
CHF 138,781 EUR {141,554) 31.102023 (89
CHF 729 EUR (754} 31.102023 {0y
CHF 3o EUR (321) 31.102023 {0y
CHF HAH EUR {21,870) 31.102023 (14)
CHF 10,594,537 NOK {125,288, 634) 31.102023 (58,158)
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill —= CT (Lux) SDG Engagement Global Equity

Schedule of Investments as at 30 September 2023 (continued)

Unrealised
GainfLoss)

Buy Meminal Sell Mami nal Maturity Date in LUSD
CHF 75 HOK {8as) .10.2023 {1
CHF 785,302 HOK {8,985.724) .10.2023 {4,182)
CHF 5901 HOK £9.132) .10.2023 37
CHF 2,904 HOK {118,028} .10.2023 {54)
CHF a7 usD {35) .10.2023 o
CHF 78 usD {85) .10.2023 o
EUR 1,386,125 CHF {1,320,795) .10.2023 {39
EUR 74,550 CHF F2.078) 10,2023 @
EUR 1,257 CHF {1.218) 10,2023 o
EUR 8,175,533 HOK (92,539,297} 10,2023 {37.509)
EUR 18,438 HOK {208 881) .10.2023 {85)
EUR 2,204 HOK 24.951) 10,2023 {10
(=21 440,108 CHF {490,537) 10,2023 {543
(=21 448,130 CHF {499.877) 10,2023 {238
(=21 13,290 CHF {14.813) 10,2023 {n
(=21 1,940 CHF (2.164) 10,2023 f
(=21 35850 CHF {39.288) 10,2023 75
(=21 a5 CHF o8) 10,2023 o
(=21 2233973 CHF {2.489,958) 10,2023 {2.785)
(=21 409 CHF {458) 10,2023 o
(=21 409 CHF {458) 31.10.2023 {1
(=21 1,153 CHF {1.285) 31.10.2023 {1
(=21 378882 ELR {379,403) 31.10.2023 {570
(=21 2104 EUR {2427} 31.10.2023 f
(=21 1345 EUR {1.552) 31.10.2023 @
(=21 8520298 EUR {2,829,144) 31.10.2023 {17.351)
(=21 4398 EUR {5.074) 31.10.2023 i
(=21 3993576 HOK {52,148,323) 31.10.2023 {29,153)
(=21 2081 HOK {26.918) 31.10.2023 {15
(=21 43571 usD {59.438) 31.10.2023 {20y
(=21 1963933 usD {2.398,318) 31.10.2023 (225
(=21 15395 usD {18,800) 31.10.2023 {8
(=21 1013 usD {1.237) 31.10.2023 o
Py 199,678,171 CHF {1.226,904) 31.10.2023 {1,183
Py 5042555 CHF B1,128) 31.10.2023 (185
Py 733568 CHF {4,508) 31.10.2023 i
Py 32825 CHF {202) 31.10.2023 o
Py 248434 CHF {1.527) 31.10.2023 )
Py 788211 EUR {5,100} 31.10.2023 33
Py 508,590 EUR {3.233) 31.10.2023 @
Py 306,635 EUR {1.949) 31.10.2023 @
Py 11,564 EUR 74) 31.10.2023 o
Py 72875 =212 {404) 31.10.2023 @
SGD 8497 CHF {4,353) 31102023 )
SGD 1473548 EUR {1.019,790) 31.10.2023 {14
SGD 1028 EUR T13) 31102023 @
SGD a7is EUR {2571) 31102023 o
SGD a4 =212 57) 31102023 o
SGD a4 usD B9) 31102023 o
usD 18,890 508 CAD {25,535,984) 31102023 {4.267)
usD 9,483 338 CHF B.719,113) 31.10.2023 (7a.089)
usD 8,350,633 CHF {7.683,560) 31.10.2023 {42.510)
usD 205,255 CHF {188,231) 31.10.2023 {1.117)
usD 1075 CHF {983) 31.10.2023 @
usD 0430 CHF {27,808) 31.10.2023 {59)
usD ITTET CHF {291,328) 31.10.2023 {16186
usD 8371 CHF {76,985) 31.10.2023 {573
usD TE41 CHF {7.004) 31.10.2023 {39
usD 36,164,152 EUR {34,413,438) 31.10.2023 E13,009)
usD 3,353 965 EUR {3, 188,488) 31.10.2023 {23,588)
usD 439 EUR {30,823} 31.10.2023 {233
usD 179 EUR {170} 31.10.2023 )
usD 21,088 EUR {19,939} 31.10.2023 {49y
usD 7.534 EUR {7.15T) 31.10.2023 {53)
usD 0213 EUR {28,751) 31102023 2e1)
usD 20830 532 =212 {24,808,818) 31.10.2023 208,220y
usD 2435037 cap {2.008,264) 31.10.2023 {14, 129)
usD 2988 cap (2.443) 31.10.2023 {7n
usD 3222 cap (27.232) 31.10.2023 22
usD 1258 cap {1.038) 31102023 )
usD 63460503 Y (9,453,775, 370) 31102023 (183423
usD 18,950,178 HOK {182,572.552) 31.102023 E20TED
usD 434974 HOK {4,652,808) 31102023 {3571}
usD 8738 585 SGD {11,391,253) 31102023 {57.703)
Total Unreallsed Less on Forward Foreign Exchangs Contrachs 1303915

The counferparty for forwand foreign exchange confracts was Stale Street Bank & Taust Company.

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill —= CT (Lux) SDG Engagement Global Equity

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Agricuiure 0.8
It 142
Sofware 15
Teansporiasan 178
Building Mat evisis 200
Cosmedies & Personal Cam 23
Office: & Business Equigement 23
Fasesl Producis & Paper 25
Cosmmerdal Senvies 254
Red Estate 27
At Parts & Equigrnend 28
Water 288
Computes 280
Beckical Companent & Equigment 290
Mexdia am
Miscelaneous Manufachimns 1
Food & Beverages 420
Envirenmental Contal 45
Retal 53
Hedfiean a7
Semicandue o 105
Mac hinery-DiversTied 1o
Firaneisl Senipes 133
Total Inves tnerts 28.85
Oher Assets | (Lisbillies) 135
Total Mt Assets 100.00

Columbia Threadneadle (Lux) Il Annual Report & Accounts 2023 o1



Columbia Threadneedle (Lux) Il
CT (Lux) Sustainable Global Equity Enhanced Income

Performance
The fund was launched on 2 August 2023 and this is the first annual report.

The fund has a dual sustainable and income mandate. |taims to provide income combined with capital growth over the long term (at
least 5 years). The fund is actively managed and combines a core equity component with an active derivatives strategy to enhance
income. The fund aims to provide long-term capital growth by investing pimarily in sustainable investments, considered for this fund
to be shares of companies that derive, or ane on a credible short to mediom-term pathway to derve, a significant amount of net
revenue (50% or mone) from activities that can be directly linked to one or more of the UN Sustainable Development Goals ("5DGs™).

Market Review

Global equity markets fell in August and September. Equity markets initially plunged from investor concerns about further monetary
tightening stemming from persistently high inflation and a resilient US economy. Weak Chinese economic data combined with
persistent fears of the overindebted local property sector were also negative factors. Generally, investors were recalibrating equity
valuations upon realising that higher interest rates were here to stay in the short-to-medium term. Concems were raised that the cost
of borrowing was increasing while domestic economies were fliting with recession amid rising energy prices, squeezing corporate
profit mangins.

The period witnessed a general rise in government bond yields as the central banks’ theme of ‘higher for longer’ diverted fixed-income
investors into shorter-term bonds at the expense of longertem issues. Investors also focused on the consequences of increasing
govemment debt issuance combined with a robust economy and persistent inflation. Corporate bond values dedined despite an
initial flury of issuances as yields rose.

Outlook

Global markets are suffering from a lack of confidence and more cautious sentiment as we enter Q4, despite the improving inflation
narrative. Concerns revolve arund bearish curve steepening in the treasury markets, some loss of economic growth momentum,
and a pickup in consumer headwinds globally. Most recently added to the mix is the uncertain impact from the strong oil price. That
said, with Q3 eamings on the horizon, investors will be hoping for another quarter of sanguine corporate commentary confimming that
consumer and corporate balance sheets remain on solid footing. Japanese equities saw some of the enthusiasm building over
abating concerns around the Chinese economy overshadowed by the LS as we ended the guarter. Into Q4, it feels like the push and
pull between buls and bears will continue. Bond market developments have highlighted potential risks to financial stability assodated
with the ‘higher for longer’ namative, so actions of central banks will continue to heavily influence markets beyond 2023 potentially, or
until there is greater conviction that interest rate cuts will be forthcoming to stimulate global economic activity.

Global Equities Team
Fund Manager

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.



Columbia Threadneedle (Lux) Ill —= CT (Lux) Sustainable Global Equity
Enhanced Income

Schedule of Investments as at 30 September 2023

Quantityr ek
Mominal in %% of Net
Security Description Value usD Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
SHARES
Canada
Brookfeld Renewsable Parners LP 664 258 14,440,925 335
Francs
Cie de Saint-Gobain 78,386 4,719,334 1.09
Schneider Electic SE 47 384 7,875,343 183
128467 2392
Gemany
Az SE 38,230 9,135,436 212
Deutsche Telkom AD 519,931 10,938,876 254
EON3E 413,099 4,898, 528 1.14
Muenchener Rueck versichemungs-Geselischall A 17,883 6,980, 585 182
Semens Healthineers AG 128,571 6,533,979 152
38,485, 405 894
Indonesia
Bark Rakyal Indonesia Persaeno Thik PT 19,703,000 8,861,157 155
Ireland
Smudit Kappa Group PLC 265 460 8,870,421 2106
Maly
Inesa Sanpanko SpA 3,650 38 9,430,228 219
Japan
Datwa House Indusiy Co. Lid. 541,800 14,572,116 338
Takeda PharmaceuSeal Co. Lid. 390,400 12,141,708 282
Takio Marine Holdings, Inc. 454 200 10,548,510 245
37,280, 334 8.85
Morway
Mivad ASA 378,351 8,739,728 157
Singapore
CaomforiDelGro Cop. Lid. 7414 400 7,061,851 164
Switzer land
SE33A 88,508 7,451,862 1.73
Talwan
Tawan Semiconducior Manufaciuning Co. Lid 104,000 9,037,800 210
Uinited Kingdom
AsimFeneca PLC 49 425 6,897,358 1.56
BT Groug PLC 5,054,729 7,199,852 187
GEKPLC 430,932 7,847,531 1.82
Legal & General Group PLC 320284 8,897,983 202
RELX PLC 234 545 7,947,485 185
SSEPLC 53327 10,479,228 243
48,8649, 445 1135
Uinited Staies
Amedcan Waler Warks Ca., Inc. 35,260 4,490,077 1.04
Becion Dickinson & Co. 35,598 9,202 834 214
Broadoom, inc. 11,084 9,189,537 213
Colgate-Palmalive Co. 132,368 9,412,760 219
CVS Heath Com. 108,275 7,558,760 1.76
elay, Inc. 275,200 12,133,588 282
Bevanose Health, Inc. 14,133 8,153,791 143
Emesaon Elecisc Co. 128,831 12,421,896 288
Hannon Armsfiong Sustanable Infras ruciure Capital, Inc. 403,208 8,548,010 189
Jahnsmn Confrals infemational PLC 192,767 10,257,132 238
Linde: PLC 3635 11,786,739 274
Mool Corp. 83,125 19,931,719 483
Matoroka SaluSons, Inc. 237 14,259,114 k)
HatApp, Inc. 195,758 14,854,193 345
Martonl el ok, ne. 552 858 9,774,529 227
Packaging Caorp. of America 75,291 11,580,933 289
Pizer, Inc. 305,690 10,139,737 235
Quest DiagnosBes, Inc. 49,231 5,999,290 1.39
Thea accompanying notes form an inegral part of fhese financial statemants
Colum bia Threadneedla (Lux) 111 Annual Report & Accounts 2023 a3



Columbia Threadneedle (Lux) Ill —= CT (Lux) Sustainable Global Equity

Enhanced Income

Schedule of Investments as at 30 September 2023 (continued)

Markat

Quantity/ Value
Heminal in % of Net
Sacur iy Descriptien Value usD Assets
TE Connecvity Lid. 231 6,081,505 141
st Management, Inc. 53023 2,082,808 188
204,839,750 4888
TOTAL SHARES 408,743,383 2493
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS 408,743,383 2493
TOTAL INVESTMENTS 408,743,383 2493
OTHER ASSETS / (LIABILITIES) 21,805,377 50T
TOTAL MET ASSETS 430,548,760 100.00

Thea accompanying notes form an inegral part of fhese financial statemants
o4




Columbia Threadneedle (Lux) Ill —= CT (Lux) Sustainable Global Equity

Enhanced Income

Schedule of Investments as at 30 September 2023 (continued)

FORWARD FOREIGN EXCHANGE CONTRACTS

Unireal isod
GainfLoss)
Bary MNominal Sell Mecormi neal Maturity Date in LUSD
Unrealised Gain on Forsand Foreign Exchange Contracts
CHF 26,084 EUR 286.,973) 302023 1
CHF Err EUR {390) 3.10.2023 1]
CHF M5 EUR {338) 3.10.2023 1]
CHF Err EUR {390) 3.10.2023 1]
CHF M5 EUR {357) 3.10.2023 1]
CHF 345 EUR {357) 3.10.2023 1]
CHF 10,926 EUR {11,301} 3.10.2023 1]
CHF 11,980 EUR (12, 370) 3.10.2023 1]
CHF 10924 EUR {11.,299) 3.10.2023 1]
CHF 11951 EUR {12,361) 3.10.2023 1]
CHF 10,920 EUR {11,295) 3.10.2023 1]
CHF 11,935 EUR 12,344) 3.10.2023 1]
CHF 1314 GBP {1.179) 3.10.2023 2
CHF 98 GBP |a) 3.10.2023 1]
CHF 1314 GBP {1.179) 3.10.2023 2
CHF 98 GBP |a) 3.10.2023 1]
CHF 41,688 GBP {37,403) 3.10.2023 47
CHF 3101 GBP {2, 780) 3.10.2023 ]
CHF 41,680 GBP {37,385) 3.10.2023 47
CHF 3,096 GBP {2.775) 3.10.2023 ]
CHF 41,825 GBP {37,348) 3102023 &
CHF 3,092 GBP {2.772) 3102023 ]
CHF 10,919 GBP {9, 790) 3102023 i}
CHF 1,335 JPY {216,282) 3102023 a8
CHF 1,335 JPY {216,282) 3102023 a8
CHF &2 345 JPY {6,859,643) 3102023 25
CHF &2 338 JPY {4,858, 259) 3102023 25
CHF £2 Z80 JPY {5,849, 183) 3102023 25
CHF 210 SGD {34) 3102023 1]
CHF 210 SGD {34) 3102023 1]
CHF 8,871 SGD {9.9586) 3102023 0
CHF 8,689 SGD {9,954} 3102083 10
CHF 8,861 SGD {9.941) 3. 102023 0
CHF TAZ22 =D {8.073) 3. 102023 a5
CHF 143 =D {157) 3. 102023 1]
CHF TAZ22 =D {8.073) 3. 102023 a5
CHF 143 =D {157) 3. 102023 1]
CHF 235,398 =D 256,031) 3. 102023 2,054
CHF 4,592 =D {5.028) 3. 102023 7
CHF 235,351 =D 255,979) 3. 102023 2,054
CHF 4,568 =D {5,001} 3. 102023 7
CHF 235,038 =D 255,640) 3. 102023 2051
CHF 4,562 =D {4,995 3. 102023 7
EUR FA3 CHF {35,879) 3. 102023 23
EUR 7361 CHF 7.1z 3. 102023 5
EUR a2 CHF {785 3. 102023 1]
EUR 580 CHF (B 3. 102023 1]
EUR 580 CHF {381 3. 102023 1]
EUR 580 CHF {381 3. 102023 1]
EUR 18,389 CHF {17, 768) 3. 102023 12
EUR 18,386 CHF {17,783 3. 102023 12
EUR 18,379 CHF {17,758} 3. 102023 12
EUR 88,911 GBP {75,338) 3. 102023 13
EUR 133 GBP (9.821) 3. 102023 i}
EUR 7212 GBP {14, 920% 3. 102023 an
EUR 5,258 GBP {4,555) 3. 102023 0
EUR 1358 GBP {1178y 3. 102023 2
EUR 124 GBP {107y 3. 102023 1]
EUR 1358 GBP (L1177} 3. 102023 2
EUR 124 GBP {107y 302023 1]
EUR 1358 GBP (L1177} 302023 2
EUR 124 GBP {107y 302023 1]
EUR L3017 GBP {37,289) 302023 ]
EUR 3523 GBP {3,406y 302023 7
EUR 43,008 GBP {37, 281) 302023 ]
EUR 39 GBP {3,401y 302023 7
EUR &7 997 GEP {37.267) I 02023 6
EUR 3522 GBP {3.400) 302023 7
EUR 83,184 JPY {13,802.324) 302023 564
EUR 17,376 JPY 2.7196548) 302023 mn
EUR 4,148 JPY B52.291) 302023 4
EUR 1378 JPY 215626) 302023 9
EUR 1378 JPY 215843) 302023 9
EUR 1378 JPY 215843) 302023 9
Thea accompanying notes form an inegral part of fhese financial statemants
Columbia Threadneadle (Lux) Il Annual Report & Accounts 2023 85



Columbia Threadneedle (Lux) Ill —= CT (Lux) Sustainable Global Equity
Enhanced Income

Schedule of Investments as at 30 September 2023 (continued)

Unrealised
GainfLoss)
Buy Meminal Sell Mami nal Maturity Date in LUSD
EUR 43,803 Y {6,838.775) .10.2023 280
EUR 43,885 Y {6,837 308) .10.2023 278
EUR 43,868 Py {6,834 845) .10.2023 278
EUR 13,897 SGD {20.040) .10.2023 an
EUR 2T SGD {3.960) .10.2023 8
EUR 752 SGD {1.088) 10,2023 0
EUR Hr SGD {313) 10,2023 1
EUR HT SGD {313) 10,2023 1
EUR HT SGD {313) 10,2023 1
EUR 6,883 SGD {9.928) 10,2023 15
EUR 6,882 SGD {9.924) .10.2023 15
EUR a8 SGD {9.920) 10,2023 15
EUR 490544 usD {515.490) 10,2023 4482
EUR 187825 usD {178.822) 10,2023 1287
EUR 1293 usD {1.364) 10,2023 8
EUR 45840 usD HaTT) 31.10.2023 1z
EUR 205 usD {217} 31.10.2023 0
EUR 7858 usD {8,048} 31.10.2023 70
EUR 7886 usD {8.058) 31.10.2023 70
EUR 7886 usD {8.058) 31.10.2023 70
EUR 242895 usD {255.252) 31.10.2023 2200
EUR 242848 usD {255.200) 31.10.2023 2200
EUR 242755 usD {255,105) 31.10.2023 2208
(=21 arT2 Y {810,970} 31.10.2023 203
(=21 5943 SGD {9.888) 31.10.2023 3
(=21 209701 usD (254.714) 31.10.2023 1780
Py 1043613 =21 {5.750) 31.10.2023 8
SGD 12 CHF {8) 31.10.2023 0
SGD 12 CHF {8) 31.10.2023 0
SGD 390 CHF {281) 31.10.2023 0
SGD am CHF {281) 31.10.2023 0
SGD 390 CHF {281) 31.10.2023 0
SGD a EUR {5} 31.10.2023 0
SGD a EUR {5} 31.10.2023 0
SGD a EUR {5} 31.10.2023 0
SGD 238 EUR {185) 31.10.2023 0
SGD 290 cap {174} 31.10.2023 0
usD an CHF (284) 31.10.2023 0
usD an CHF (284) 31.10.2023 0
usD 2,870 CHF {9,000} 31.10.2023 3
usD 2,888 CHF {8,909) 31.10.2023 3
usD 2,855 CHF {8,987} 31102023 3
usD 6,899 cap {5.852) 31102023 0
Total Unreallsed Gain on Forward Forelgn Exchange Confracts 13
Unrealissd Less on Forward Forelgn Exchangs Contracls
CHF 124 EUR {128) 31102023 o
CHF 15805 EUR {1.861) 31102023 {1
CHF 15805 EUR {1.861) 31102023 {1
CHF 0914 EUR {52.604) 31102023 33
CHF 50,904 EUR {52.684) 31102023
CHF 50,837 EUR {52.614) 31102023 33
CHF 193 HOK {2.259) 31.10.2023 )
CHF 193 HOK {2.259) 31.10.2023 {1
CHF 8,115 HOK {71633} 31.10.2023 33
CHF 8113 HOK {T1.618) 31.10.2023 33
CHF 8,105 HOK {T1.523) 31.10.2023 33
EUR 12734 HOK {144, 140) 31.10.2023 {59)
EUR 543 HOK {8.155) 31.10.2023 i
EUR 2498 HOK {28,772) 31.10.2023 1z
EUR ™ HOK {8,175 31.10.2023 5
EUR 19 HOK {2,253 31.10.2023 {1
EUR 19 HOK {2.254) 31.10.2023 {1
EUR 19 HOK {2.254) 31.10.2023 {1
EUR 8308 HOK [TL415) 31.10.2023 29
EUR 8,308 HOK {71,400} 31.10.2023 {29
EUR 8,308 HOK LI 31.10.2023 {29
(=21 15877 CHF {17.698) 31.10.2023 {20y
(=21 25 EUR {300 31.10.2023 {1
(=21 Frd EUR {55) 31.10.2023 o
GEP 45353 EUR (52.320) 31.10.2023 (33
(=21 12w EUR (12.941) 31.10.2023 24)
(=21 S447 HOK {71, 124) 31.10.2023 {40)
N 004 CHF 215 31.10.2023 o)
e 004 CHF {215 31.10.2023 o)
e 1,100,650 CHF {8,819 31.10.2023 )
e 1,110,055 CHF {8,821} 31.10.2023 )
e 1,108 586 CHF {8,812 31.10.2023 )

Thea accompanying notes form an inegral part of fhese financial statemants
b ]



Columbia Threadneedle (Lux) Ill —= CT (Lux) Sustainable Global Equity
Enhanced Income

Schedule of Investments as at 30 September 2023 (continued)

Unrealised
GainfLoss)
Buy Meminal Sell Mami nal Maturity Date in LUSD
Py 2,190,801 EUR {13.925) .10.2023 {13
Py 47,474 EUR {303) .10.2023 )
Py 32045 EUR {204} .10.2023 o
Py 32,054 EUR {204} .10.2023 o
Py 32,054 EUR {204} .10.2023 o
Py 1,015,569 EUR {8.455) .10.2023 {8
Py 1,015,985 EUR {8.458) 10,2023 {8
Py 1,015,608 EUR {8.455) 10,2023 {8
SGD b EUR {164} 10,2023 o
SGD =8 EUR {185) 10,2023 o
usD 458 CHF {4&20) .10.2023 @
usD 458 CHF {4&20) 31.10.2023 @
usD 14,588 CHF {13,353) 31.10.2023 74
usD 145863 CHF {13.351) 31.10.2023 74
usD 14544 CHF {13.333) 31.10.2023 74
usD 176400 ELR {167 825) 2102023 {12785
usD 48421 EUR {5.840) 3.10.2023 (12
usD 8840 EUR {6.499) 31.10.2023 (48)
usD 77891 EUR 74.718) 31.10.2023 (575
usD 21935 EUR {20.806) 31.10.2023 @
usD 0908 EUR {19.753) 31.10.2023 {30}
usD 239 EUR {27 31.10.2023 @
usD 254 EUR {240) 31.10.2023 o
usD 239 EUR {27 31.10.2023 @
usD 254 EUR {239) 31.10.2023 o
usD 239 EUR {27 31.10.2023 @
usD 254 EUR {239) 31.10.2023 o
usD 7.584 EUR {7.205) 31102023 {53)
usD 2028 EUR {7.575) 31102023 )
usD 7.583 EUR {7.204) 31102023 {53)
usD 2,053 EUR {7.588) 31102023 )
usD 7.580 EUR {7.201) 31102023 {53)
usD 8,050 EUR {7.588) 31102023 )
usD 2974 =212 {8217} 31102023 {58)
Total Unreallsed Loss on Forward Foreign Exchangs Contrachs {3197
FUTURES CONTRACTS
Humber Unrealised
of Gain
Desciptien Cumency Centracts Maturity Date  Market Valuein USD in USD
Unrealised Galn on Fulures Confracts
MEC] Workd Index usD a7 15122023 52,941,530 128 480
Total Unrealised Gain on Futures Contracts 52,941,530 128 480
OPTION CONTRACTS
Markat Unirealised
Value GainfLoss)
Cumency Quanfity Description Mahsr ity Date inUSD in USD
Witln Options
usD {2000}  Call MSCI Wedd Net Retumn Index, Strike Phce 9100 23.10.2023 {103,300) {17,300}
usD {2000}  Call MSCI Wedd Net Retumn Index, Strike Phce 9100 201 2023 {230,200) {10,200}
usD {2000}  Call MSCI Wedd Net Retumn Index, Strike Phce 9100 18.12.2023 {339,200) 12800
usD {2000}  Call MSCI Wedd Net Retumn Index, Strike Phce 9150 23.10.2023 {F3.700) {3,900}
usD {2000}  Call MSCI Wedd Net Retumn Index, Strike Phce 9150 201 2023 {187,300) 5,900
usD {2000}  Call MSCI Wedd Net Retumn Index, Strike Phce 9150 18.12.2023 {290,100} 21800
usD (50 Call MSCIWodd Mel Return Index, Stike Pce 9300 23.10.2023 {585) 4415
usD {50 Call MSCIWodd Mel Return index, Stike Péce 9400 201 2023 {1.320) 5280
usD {50 Call MSCIWadd Met Return Index, Stike Pce 9450 18.12.2023 {2.318) 8,182
Total Written Options {1,228,023) 2977

Thea accompanying notes form an inegral part of fhese financial statemants
Columbia Threadneadle (Lux) Il Annual Report & Accounts 2023 a7



Columbia Threadneedle (Lux) Ill —= CT (Lux) Sustainable Global Equity
Enhanced Income

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Water 1.04
Food & Beverages 15
Teansporiasan 164
Envirenmental Contal 188
Fasesl Producis & Paper 208
Cosmedies & Personal Cam 219
Packaging & Containers 269
Cherricals 274
Hasre Bulders 338
Computes 345
Building Mat evisis LY
Cosmmerdal Senvies a5
Hedfiean FET
Sofware 48
Beckical Companent & Equigment am
It 509
Semicandue o 564
Firaneisl Senipes 573
Beckical Bquirnend a.a0
Tebsexeraranica Sen 7.8
InSumnoe ax
Phasraceuicds 1245
Total Inves tnerts 2493
Oher Assets | (Lisbillies) 07
Total Mt Assets 100.00



Columbia Threadneedle (Lux) Il
CT (Lux) Sustainable Multi-Asset Income

Performance

Ower the twelve months to 30 September 2023, the Class | EUR shame returned -1.8%. By comparison, 1 Month Euribor returned
2.5%. Performance is net of fees and in euro terms.

Our portfolio positioning retains its bias towards higher guality, sustainable growth companies that can prosper despite near4em
economic: and policy-driven volatility, giving us a bias towards healthcare, information technology and industrials. Our integrated
approach to Sustainable Investment prevents any allocation to companies that manufacture weapons or tobacoo or that own or
derive revenue from fossil fuel reserves. We continue with our strategy of adding to positions where we see strong underlying quality
and where the market allows us to add at more attractive levels. Equities and credit remain our largest allocations, with a smaller
position in alternatives.

Market Review

Global equity markets rallied strongly over the 12 months to 30 September 2023. Stock markets generally started from a low point, as
high inflation, rising interest rates and fears of recession dominated sentiment in the autumn of 2022, and rose throughout most of the
period. However, concems over inflation and recession, though reduced, remained. 2023 began with a series of stock market rallies,
suppored by China's removal of Covid restrictions, a warm winter averting an energy crisis in Europe and an anticipated softening of
interest rate hikes. But, despite this, the US Federal Reserve (Fed) maintained its hawkish stance towands interest rates in the face
of a resilient US economy, which caused market volatility. In addition, the collapse of two US-based regional lenders and UBS's
mrescue of Credit Suisse caused a shortdived fear of a finandial crisis in the spring. China's economic recovery after lifting Cowvid
restrictions disappointed in the face ofits troubled property market, despite modest stimulus measures, and this hit both the domestic
market and China-facing stocks. Moreover, towards the end of the period, investors weme recalibrating equity valuations upon
realising that higher intenz st rates were here to stay, increasing borrowing costs. Global government bond yields rose over the period
as interest rates rose. There was a sumge in the last quarter of 2022, as fears over inflation and the pace of interest rate increases
dominated. But yields fell back as the pace of rate increases eased in 2023 and investors anticipated a peak in interest rates and even
cuts if economic growth faltered. However, they rose to fresh highs in the last few months of the perod, even as the peak of interest
rates approached, as central banks signalled that interest rates would be ‘higher for longer’. This was accompanied by yield curve
steepening, as shorter-dated bond valuations strengthened in anticdpation of looser monetary policy while longer-dated bond
valuations weakened to reflect inflation concerns, and the prospect of fiscal detedoration. While government bond yields rose, credit
spreads fightened to reflect the relative resilience of economic growth and healthy revenues.

QOutlook

Looking ahead, we still anticipate a slowdown in global growth versus the trend level, accompanied by reduced, but still above-trend
inflation. Our recent reseanch suggests that, if past tightening cycles are any guide, the peak impact on GDP growth from rate hikes
already implemented in the US, BEurozone and UK is not likely to be felt until late this year or eardy in 2024. While the precise timing
is uncertain, we ane confident that, from heme on, economic activity will increasingly feel the drag of prior monetary tightening. This
suggests a positive fundamental outlook for core government bonds, where yield premiums are historically high compared with
long-term GDP forecasts. Although we are constructive on the asset dass, we would expect volatility to remain elevated. For
corporate credit, where valuations look reasonable rather than compeliing, the low-growth outlook should result in below-average -
but still positive — excess returns over core bonds in the year ahead. The encouraging blend of disinflation and economic growth data
in the US has left us mome constructive on the outlook for equities than was the case a few months ago. Nevertheless, we remain
somewhat cautious on the asset class as a whole. Sluggish growth presents a mild risk to company earnings and, of more concern,
global equity valuations (on a price-to-earnings basis ) look high on a historical basis, both in absolute terms and relative to other asset
dasses. The on-going conflict in Ukraine shows no signs of ending soon and the escalation of tensions in the Middle East means to
say that geopolitical risk will continue to dominate the headiines for the foreseeable future.

Simon Holmes
Fund Manager

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income
Schedule of Investments as at 30 September 2023

M ket
Maturity Nomingt s % of Net
Security Description Rate Date Cumency Value Assots
TRANSFERABLE SECURITIES ADMTTED TO AN ODFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
BONDS
Australia
Austraka & New Zesand Banking Group Lid., VIR 5.10% 322033 ELR 100,000 98,675 015
Belgium
KBC Groug WV 4.38% 812203 ELR 2000 000 198, 182 031
Canada
Bank of Mova Scola 4.590% 18.12 20325 LESD 550 000 S02Ha 079
Cayman Istands
Soulhern Waler Sanioss Finanos Lid 2.00% 28 52037 =8P 132,000 a7, 847 015
| Dhsiar
Drsled AS 1.90% 26112029 ELR 273,000 234,787 037
Drsled AS, VIR 1.90% 182301 ELR 118,000 84,854 013
Ho s 0.50
Finland
Hardes Bank Abp 0.38% 28 52028 ELR S0 000 457, 287 072
Fran o
AXASA VTR 1.38% 7102041 ELR 100,000 78,081 012
AXASA VTR 1.38% 8.7 2047 ELR 302 000 285 234 045
Banque Federafve du Cedl Mulusl SA 0. 10% 8102027 ELR 100,000 85,688 013
Banque Federafve du Cedl Mulusl SA 4.13% 1892030 ELR 100,000 948,890 015
BMP Paribas SA 4.38% 1252028 LESD 400,000 542 888 085
BPCESA 4.13% 0.7 2028 ELR 100,000 99,538 018
Cedl Agricale 34, WR 4.00% 12102028 ELR 100,000 9g, 454 018
Engie SA 3.50% T 92029 ELR 100,000 a7, 153 015
Engie SA 2.83% 11.12030 ELR 100,000 a7, 315 015
Imerys SA 1.00% 157203 ELR 100,000 74,993 012
Orange 3A 0L.13% 18.92029 ELR 100,000 a0, 898 013
Orange 3A. VR 5.00% 29,10 2043 ELR 429 000 £27. 929 087
RTE Reseau de Trans port dElecricie SADIR 0.75% 1212034 ELR 100,000 Ti972 012
Schnader Elecirc SE 0.25% 1132029 ELR 100,000 83,499 013
Sodele Generde SA, WR 0.88% 292028 ELR 100,000 88,445 013
Sodele Generde SA, WR 5.25% 892032 ELR 100,000 94, 188 015
Suer SACA 238% 24 52030 ELR 100,000 88,870 014
287 81 am
Germany
Ampdon GmibH 4.13% 792034 ELR 100,000 97,333 015
Bundesmpublik Deulschiand Bundesanbahe 0.00% 158203 ELR 2,700,000 2 188,508 342
Denifzche Bahn Fimance GWBH 1.38% 6.4 20480 ELR 185,000 MN25w9 018
Denitzche Bank AG, VIR 1.88% 2323028 ELR 2000 000 178,903 028
EOMNSE 3.88% 1212035 ELR A7 000 44, 688 007
Mercedes-Benz Group AG 0.75% 0.9 2030 ELR 305,000 M7, 368 0.39
Mercedes-Benz Group AG 0.75% 11.32033 ELR 48000 34,453 005
Talar AG, VIR 1.75% 1. 12 2042 ELR 100,000 74,788 012
Wiandvia SE 5.00% 3.1 2030 ELR 100,000 04, 854 015
Wiandvia SE 0.83% 24320 ELR 100,000 72881 o
ZF Finance GmbH 2.00% 852027 ELR 100,000 ar.ag 014
3,234, 988 5.08
Iraland
AR Goup PLC, VR 225% 442028 ELR 220,000 201,827 032
Bark of reland Groug PLE, WR 5.00% 47203 ELR 100,000 100, 058 018
Bark of reland Groug PLE, WR 1.38% 118203 ELR 152,000 135, 155 o021
ESB Finance DAC 4.25% 332038 ELR 100,000 949,137 015
Jahnsan Coninals inlemational PLC 4.25% 2352035 ELR 129,000 124, 208 019
Kesy Group Financial Servioss Uinitd Co. 0.88% 112203 ELR 140,000 109,098 07T
Smuifil Kappa Treasury ULC 1.90% 1592027 ELR 350,000 HT 55 050
Smuifil Kappa Treasury ULC 0.50% 2292029 ELR 100,000 an,778 013
Zurich Finanoce reland Designated Acihily Co., WR 1.88% 1792050 ELR 200 000 232 358 0.38
1,399,990 219
raly
Intesa Sanpadio SpA 0.75% 16.3 2028 EUR 154 000 130,971 020
Terna - Rele Balnica Nasonas 0.75% 2472032 ELR 100,000 75,528 012
Terna - Rele Balnica Nasonae, VR 238% 31122099 ELR 100,000 8,458 014
22987 0.48

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income
Schedule of Investments as at 30 September 2023 (continued)

M ket
Maturity Nomingt s % of Net
Security Description Rate Date Cumency Value Assots
Luemibsotsrg
AXA LogisScs Burgpe Master SCA 0.88% 15112029 ELR 277 000 179,505 028
Eacksine Propedy Paens Europe Hoblings Sarl 163% 2042030 EUR 115,000 85,57 013
Pralogie IntemaSonal Funding |1 SA 2.83% 732030 ELR 100,000 92 588 015
Pralogie IntemaSonal Funding |1 SA 275% 232303 =8P 100,000 91,515 014
Pralogie IntemaSonal Funding |1 SA 4.83% H 22035 ELR 100,000 94,818 015
Segro Capital Sarl 0.50% 2920 ELR 100,000 T2540 o
616,783 0.96
Hetherands
ABMNAMRD Bank MV 4.00% 1612028 ELR 100,000 98,332 015
Alcra Mobal M 1.83% 144 2030 ELR 158,000 132,889 o021
Compass Group Finance Netherlands BY 2.00% 8.32030 ELR 100,000 94, 199 015
Cooperalieve Rababank UA, VR 1.00% 2492028 LESD 450 000 384,524 080
Digital Dufch Finco BY 1.90% 15.3 2030 ELR 100,000 81,854 013
Digital Dufch Finco BY 1.00% 1512032 ELR 110,000 79,539 012
EnBW Inlamalional Finance BY 2.83% 212028 ELR 29,000 28781 005
EnBW Inlemalional Finance BY 4.05% 212029 ELR 19,000 18,989 003
Eneadis Halding W 0.83% 1782032 ELR 100,000 77,083 012
GEK Consurner Healthcane Capital NLBY 1.75% 2032030 ELR 255 000 22041 035
ING Groap NV, ViR 0.25% 122030 ELR 2000 000 158,385 025
ING Groap NV, ViR 1.00% 13.11 2030 ELR 2000 000 181,420 028
ING Groap NV, ViR 0.88% 982032 ELR 100,000 85,084 013
Koninkike KPMN NV 0.88% 1412 2032 ELR 100,000 75,225 012
Mondeler IntemaSonal Holdings Nethedands BY 0.25% 992023 ELR 254 000 205,383 032
Ol Europesan Groug BY 2.88% 152 2025 ELR 150,000 148,248 023
RELX Finance BYW 0.50% 1032028 ELR 575,000 497,510 078
Semens Financedngs maatchappd NV 3.50% 24 2203 ELR 100,000 93,95 015
Teefonica Europe BV, VIR 2.50% 31122099 ELR 2000 000 174,888 027
TenneT Holding BV 0L.13% 0.1 2032 ELR 100,000 84,928 013
TenneT Holding BV 275% 17 52042 ELR 108,000 90,803 014
Valkswagen |ntemaSonal Finance NV 4.38% 1552030 ELR 100,000 98, 127 015
3,907,032 488
Morway
DMB Bank ASA, VIR 3.13% H 92037 ELR 213,000 207,157 032
DMB Bank ASA, VIR 4.00% 1432029 ELR 127,000 128,310 020
Tedanor ASA 0.25% 1422028 ELR 488 000 30948, 320 082
T3, 78T 114
Singapore
Pizer Investment Enlerpéses Ple. Lid. 4. 45% 1952028 LESD 39,000 35,572 008
Pizer Investment Enlerpéses Ple. Lid. 4.75% 1952033 LESD 112,000 100, 452 018
Pizer Investment Enlerpéses Ple. Lid. 5.34% 1952083 LESD 84,000 T2924 o
208,958 033
Spain
Bants Sanlanders SA 0.30% 4 102028 ELR 300,000 269 L35 042
CaxaBank SA, WR 0.38% 18.112028 ELR 2000 000 182,837 029
CaxaBank SA, WR 0.50% 923029 ELR 100,000 83413 013
5475 0.84
Swaden
Swedbank AB, WR 0.30% 2052037 ELR 288 000 et e 040
Swedbank AB, WR 1.38% 8122037 =8P 184,000 183,382 029
1,579 089
United Kingdom
AsimTenedca PLC 0.38% 382029 ELR 158,000 131,038 o021
Cadeni Finance PLC 4.25% 572029 ELR 100,000 98,979 015
DS Smith PLC 4.38% I T2 ELR 147 000 148,782 023
BN Finanoe PLC 4.89% 112032 =8P 100,000 107,981 07T
Expedan Firance PLC 1.38% 2582028 ELR S0 000 488, 103 073
GaxoSmithkEne Caplal PLC 1.25% 12102028 =8P 157,000 150,924 024
Harbon Haormes Lid. 1.38% 15.11 2047 =8P 100,000 80,587 013
Legal & General Group PLC, VR 5.13% 14112048 =8P 452 000 492 Ma 077
Uoyde Banking Group PLC, ViR 1.88% 15.12028 =8P 429 000 487 885 073
Uoyde Banking Group PLC, ViR 1.99% 1512203 =8P 100,000 99,008 018
Matabilly OpemSons Group PLC 4.88% 1712043 =8P 100,000 103,988 018
Halibnwide Bulding Socaly A125% 201 2028 =8P 274 1000 287510 045
Halibnwide Bulding Socely, VIR 297% 1822028 LESD 2000 000 189,091 028
Mat'West Groug PLE, WR 4. 70% 1432028 ELUR 100,000 99 8578 018
Mat'Wes! Group PLC, WR 4.07% 892028 ELR 100,000 a7 838 015
Mat'Wes! Group PLC, WR 2.08% 9112028 =8P 100,000 97,954 015
Mat'Wes! Group PLC, WR 0.78% 282 2030 ELR 158,000 125,701 020
Pearson Funding PLC A75% 4.8 2030 =8P 148,000 W7 AT 023
Phoenik Group Holdings PLC 4.38% 2412029 ELR 309 000 282 689 044

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income
Schedule of Investments as at 30 September 2023 (continued)

M ket
Maturity Nomingt s % of Net
Security Description Rate Date Cumency Value EUR Assots
Sanciuary Caplal PLC 2.38% 14 .4 2050 GBP 100,000 822289 [1R[1]
Standand Charesd PLC, VR 1.H% 2332035 LESD 32 000 20, 544 048
Tesco Coparate Treasury Senvices PLC 2.50% 252025 =8P 285 000 4,492 049
UK G 0.88% HHT2033 =8P 5,908,973 4, 838 304 788
UK G 1.90% HHT2053 =8P 5,819,870 3,089,954 483
Uitesd] MRS Wiader Finanos PLC 1.88% 382042 =8P 115,000 71,323 o
Vodafone Group PLC 4.38% 052028 LESD 650,000 S83.818 083
orkshire Bulding Socely 0.50% 1.72028 ELR 142 000 117,794 018
oekshine Waler Finance PLC 5.25% 28 4 2030 =8P 151,000 184, 128 028
13,281, 764 2074
United Stales
Amedcan inlemaSonal Group, Inc. 5.13% 32033 LESD 279,000 M5 524 0.38
Amgen, Inc. 5.90% T 122028 =8P 348 000 402 289 083
Amgen, Inc. 5.75% 232083 LESD 37,000 32230 005
Asimreneda Finance LLC 225% 2B 520N LESD 118,000 89,912 014
Asimreneda Finance LLC 4.88% 332033 LESD 194,000 177, M9 028
Bark of Amedca Com. 4.13% 1282028 ELR 100,000 99, D00 018
Bark of Amedca Comp., VIR 2.88% 22102025 LESD 344 000 H2 151 049
Cligroap, Inc., ViR AT1% 292028 ELR 100,000 97,885 015
Camcas! Corp. 2.89% 1112051 LESD 174,000 a7, 204 015
CVS Heath Com. 5.05% 2532048 LESD 2488 000 193, 704 0.30
B Lily & Co. 0.50% 1492033 ELR 198,000 148,58 023
Equinix, Inc. 0.25% 1532027 ELR 100,000 a7, 444 014
Frdelly HaSonal informaSon Senices, Inc. 5.10% 15.7 2032 LESD 180,000 142, 838 022
Frdelly HaSonal informaSon Senices, Inc. 295% H 5203 ELR 239 000 185,859 029
Fary, g, 2.00% 1.7203 =8P 419 000 37,358 082
Five Comers Funding Trust I 285% 1552030 LESD 198,000 158,118 025
Halean U3, Capital LLC 2.83% 24 3203 LESD 250 000 W2 &S 032
Mefropolitan Life Glabal Funding | 5.15% 2832033 LESD 252 000 225 858 035
Pralogie Buro Finance LLC 0.38% 822028 ELR 22 000 187,283 029
Thermo FEher ScenBic, . 1.90% 1. 102039 ELR 3 000 200,835 031
UritedHealth Groug, Inc. 4.25% 15.12029 LESD 279,000 51,17 0.39
UritedHealth Groug, Inc. 5.05% 154 2053 LESD 279,000 235789 037
Verizan CommuncaBiions, inc. 3.88% azanx LESD S0 000 £33,027 088
WF Corp. 0.25% 2522028 ELR 250,000 28, 668 032
Wisa, Ine. 1.90% 154 2027 LESD 158,000 133,359 o021
Wels Famo & Co., VIR 5.598% 2B TI20M LESD 278,000 248 804 0.39
5,188, 538 a1
TOTAL BOMDS 33,189,042 5191
FUNDS
Guemsey
Renesabies infrastuciine Group Lid. 520 387 6349, 508 1.00
Jarsey
Digital 9 Infrastruciure PLC T54 1008 338,394 052
United Kingdom
Downing Renewabies & Infrastruchie Trust PLC 588 742 02 680 094
Greanomal UK. Wind PLC A7 592 857,833 103
Trigi: Point Energy Effciency Infastuctre PLC 853,104 604,838 085
1,865,351 282
SHARES
Australia
CSL L4 1812 7,028 043
Tedsto Corp. Lid. 13,030 44,882 007
321,688 0.50
Canada
Bank of Mova Scoka 1.290 5, BE4 009
Brookfekd Renawable Parnes LP 17852 362 480 057
Constelainn Softwane, |nc. 2 54, 850 008
Descaries Systems Group, Inc. 2742 190,963 0.30
863, 13T 1.04

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income
Schedule of Investments as at 30 September 2023 (continued)

Markat
horminad in % of Net
Sacur iy Descriptien Value EUR Assets
Denmark
Mewe Mordisk AS B M 79,788 0.12
Viestas Wind Syslerms AS 7144 5,199 023
294,985 0.35
[Firan o
Pir Liguide SA 3 82,337 0.10
AXASA 2,044 57,800 009
Cie de Saini-Gobain 2,083 118,481 0.18
Dassaull Systemes SE 1244 43,907 007
Essdod uxatc SA 2m 43,392 0.08
Schneider Ebectric SE 3282 512,089 0.80
42,786 132
Gemany
MEmnz SE 290 223,443 035
Deutsche Telekom AG 8,501 129,152 0.20
EOMSE 10,947 122,608 019
Infnean Technologies AG 5,851 183,772 029
Muenchener Ruecversichenings-Geselischall AG 478 176,430 028
Sermens Healllinesrs AG 338 152,672 025
298,085 1.56
Hang Keng
A Groug L. 8,400 49,281 007
Heng Kang Exchanges & Clearig Lid. 500 17,644 0.03
66,925 0.10
India
HOFC Bank L. 5,283 293,338 0.48
Indonesia
Bark Rakyal Indenesia Persers Tk PT 491 500 156,45 025
Iretand
AgSv PLC 2384 221,998 035
Greencmt Renswables PLC 658,955 833,915 099
ey Group PLC 2847 25475 035
St Kappa Group PLC 13,204 419,550 088
Trane Technolagies PLC W 135,497 0.21
1,636,302 256
Kaly
Idessa Sarpade SpA 25740 233,805 0.37
Japan
Astellas Pharra, ine. 3,800 49,884 0.08
Chugai PharmaceuScal Co. Lid. 2,100 81,481 0.10
Diichi Sankye Ca. L. 1,200 31,188 0.05
Diiwa House Industry Co. Li. 15,000 381,190 0.60
Hewa Corp. 2200 337 0.33
Hayence Comp. 200 8,155 049
M subsishi UFJ Financial Greap, Ine. 2,300 74,969 0.12
Mizuhe Firancil Grup, Ine. 3,800 81,118 0.10
Mippen Telagraph & Tdeghone Corp. 45,000 50,300 0.08
Shivradzy Cerp. 7.500 188,554 029
SolBark Croup Comp. 1200 48,118 007
Tekeda Phasnaceuioal Co. Lid. 10,500 I.374 049
Tekies Marihe Hoblings, ine. 14,000 07 041 048
Tekye Beckron Ly, 400 51,750 0.08
2,446,193 338
Hetherlands
ASML Holding NV I 20,285 0.34
NG Groep NV 208 28,27 0.04
MNP Semmiconductors NV 288 50,808 0.08
297,108 0.48
Horeay
Mo ASA 2,89 156,418 0.28
Singapore
CernforiDelCGre Corp. Lid. 198,500 178,571 028
DBS Groap Holdings L. 2,500 58,197 009
Owerses-Chinese Barking Corp. L. 2700 23334 0.04
260,702 0.41

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income
Schedule of Investments as at 30 September 2023 (continued)

Markat
horminad s % of Net
Sacur iy Descriptien Value EUR Assets
Switzeriand
Chubis Ly, 7 58,308 009
DEM-Fisnenich AG 329 261,144 041
Mevars AG ey 87,552 o1
SGESA 28m H3m2 033
801,086 0.94
Tahwan
Tawan Semicanducior Manufacturing Co. Lid. 5400 43,271 0689
Unitbed Kingdem
AetmTeneca PLC 3825 489,547 077
BT Greug PLC 119,220 160,404 025
Cernpass Group PLC 1510 34 815 005
Ferguesn PLC 400 82,138 0.10
GEKPLC 11,110 191,003 0.30
Irgaed Healtheam Reil PLC 643 505 815733 098
Legal & General Growp PLC LTRE: 5.2 0.34
RELX PLC 817 0TE 031
SSEPLC 13,954 258,097 040
VH Glabal Sustainable Energy OppertuniSies PLC BT4518 800,306 0.94
Vidakne GrupPLC 8.I71 14,852 002
2,841,483 444
Unitted States
Aeuity Brands, Inc. 1482 238,304 037
Advaneed Drsinage Systems, Ine. 1921 206,534 03z
Mac, e, 848 81,327 0.10
e Procdueds & Chernicals, Inc. 178 47,848 007
Aersadean Exgress Co. am 53,124 0.08
Aersdean Tower Corp. 380 S5H7 009
Aersedean Water Werks Ca., Ine. 260 113,333 0.18
Aeredentd Realy Trust, e, 822 WA T2 028
Aersgen, Ine. 288 87,523 o1
Aogied Materiss, e, a4 84,509 0.10
Aecher-Danisis-Midiand Co 644 45,875 007
Acista Metwodis, Ine. 3z 58,480 009
Autndesk, Ine. 1,008 196,015 0.3
Becton Dickinson & Ce. 258 23,208 037
Boston Sciendiic Comp. 1314 85,529 0.10
Bremelexrn, e, 410 1,641 0.50
Buitless FrstSaures, e, am 45975 007
Cadence Design Systems, ne. 260 57,538 009
Centene Comp. 818 40,078 0.08
Charies Sehwab Corp. 105 54,757 009
CME Greup, Ine. a2 53,329 0.08
Cedgade-Pakmaive Co. 3405 228,604 038
Cepart, ne. 1,344 54,809 009
Crvandstrile Heldings, Ine.'A 1435 296,862 035
Crvam Casle, lne. & 53,110 0.08
CVE Health Corp. 5,900 389,080 081
Danaher Corp. m 64,859 o1
Deere & Co. 177 83,000 0.10
Desemen, Ine. 1852 163,203 028
DR Herten, Inc. 4T R 0.08
eBay, Inc. 7.345 05,871 048
Ecolal, ke, 1% 24,960 0.04
Edwards Lifescionces Corp. 580 37,853 0.08
Bevance Hedl®, ne. 505 207,688 032
BiLily & Ca. s41 74,463 043
Ememsen Eleelde Ca, 3454 35,044 049
Equinix, Ine. a5 58,307 009
Filelly MaSonal lfsrmason Servees, Ine. ad 51211 0.08
Fisery, Ine. s 58,227 009
Ferfned Ine 200 49,881 0.08
Hannon Armstrang Sustainaile nkastuctore Cagital, e, 10,954 9,339 0.34
HCA Heaifieam, ne. 12 45,234 007
HP, ke, 182 44,307 007
Hurrarna, ke, 533 4,908 038
Ineyie Cogp. 528 28,701 0.05
InderennSnents Exchange, e, 538 55,808 009
I, Ine. 137 86,114 0.10
Induive Surgical ne. TE2 215,887 0.34
ICVIA Heldings, Ine. 282 48,888 0.08
Jahnsen Contmls Inemaiibna PLC 513 257,921 040
KLACog. 125 54,151 0.08
Lam Research Corg. 108 0,975 0.10

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income

Schedule of Investments as at 30 September 2023 (continued)

Cuanitity/ Value

Mominal in %% of Net
Security Description Value EUR
Linde PLC 1877 885,288 1.09
Lowe's Cos., Inc. 318 82,426 LR 11}
Mastercam, Inc."A" 1318 492 854 077
Mefler-Toledo InMemational, Inc. 49 51,283 0.08
Microsofl Corp. 3480 1,037,837 182
Modoroka SaluSons, Inc. 2882 741,058 1.16
Methpg, Ine. 9579 693,688 108
Marfonl el ack, Inc. 14,782 246,844 0.39
NVIDIA Corp. 1452 596,558 083
O Worldwide Corp. 800 45512 007
Packaging Cerp. of Amenica 2039 25,715 046
PayPal Holdings, Inc. 843 48,547 007
Pizer, Inc. 7881 248,907 0.39
PHC Financial Services Goup, Inc. 343 39,773 0.06
Pragressive Carp. 300 39,471 008
PubleGraup, Inc. 708 49,518 0.08
QUALCOMM, Inc. 8 83,043 LR 11}
Quest Diagnostics, Inc. 1317 151,584 024
Reper Technaogies, Inc. 563 257,520 040
SAP Glabal, Inc. 173 61,434 LR 11}
Salesfarce, Inc. 303 58,033 0.09
ServceNow, Inc. 138 71,800 o1
Snowflake, Inc. "A' 13 16,305 0.03
Saryher Corp. 250 64,527 0i0
Synapsys, Ine. 138 50,823 009
TE ConnecSvily Lid. 1.735 02432 032
Therma Fisher ScienSfic, inc. 890 29.&:ET 052
Travelers Cos., Inc. 3z 50,439 0.08
Trirnitde, Inc. 5,052 257,002 040
Truis! Financzal Corp. 115 31,285 005
LS. Banoogp 1,184 38,91 0.06
Veeva Systems, Inc. A 300 57,648 0.09
VeriSign Inc 248 47,632 007
Verisk Analylics, Inc 1,034 230,17 0.36
Wiz, Inc. AS 41 91,481 014
Widwame, Inc. A 380 949,752 009
Waste Management, inc 1,594 229,508 0.36
Hydem, Inc. 3441 295,853 048
Zehra Technalogies Comp. ‘A Ear 115,500 018
Zoels, Inc. 1,288 211,852 033

M. T11,835 2301

Urusgueay
Mercadolibre, Inc 188 225,135 035
TOTAL SHARES 27,130,863 4243
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED
MARKETS 83,161, 158 98.T8
TOTAL INVESTMENTS 83,161, 158 98.T8
OTHER ASSETS | (LIABILITIES) T, 28T 122
TOTAL NET ASSETS 63,941,825 Wo.00
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income

Schedule of Investments as at 30 September 2023 (continued)

FORWARD FOREIGN EXCHANGE CONTRACTS

Unrealised
GainfLoss)
Buy Meminal Sell Mami nal Maturity Date in EUR
Unrealised Galn on Forsard Forelgn Exchange Contracts
AUD 18,325 ELWR {9.884) .10.2023 a7
DKK 703,512 EUR {84,35) 4 .10.2023 4
DKK 139,679 EUR {18.735) 4 .10.2023 1
DKK 44,847 EUR {8.014) 4 .10.2023 2
EUR 48251 CHF {421,958) 4 .10.2023 8,280
EUR 344,854 DKK {2.588.773) 4 .10.2023 298
EUR 11,845 DKK Ba.232) M .10.2023 10
EUR 12,258 DKK 81,378) 4 .10.2023 1
EUR 4,298,004 cap {3,658 405) 19.10.2023 30,368
EUR 4.259,133 =12 {3,652 480) 19.10.2023 303
EUR 3,934,549 =12 {3,333 368) 19.10.2023 %307
EUR 3,895,138 =12 {3,349,478) 19.10.2023 35,944
EUR 108,407 =12 {B2.923) 19.10.2023 1343
EUR a7,179 =12 B3.713) 19.10.2023 728
EUR 1433958 =12 {1.235,187) 4 .10.2023 11,051
EUR 1478 HKD {12.202) M .10.2023 7
EUR 81,832 Y {12.851,012) 4 .10.2023 a5
EUR 43,374 usD {51.082) 4 .10.2023 196
EUR 74,902 usD 79.144) 4 .10.2023 04
EUR 12,558 usD {13.237) 4 .10.2023 a5
(=21 3349476 ELWR {3,847 279) 19.10.2023 1,915
(=21 3781328 EUR {4,320,341) 19.10.2023 13,380
(=21 3,748,193 EUR {4,302.957) 19.10.2023 13326
(=21 3482233 EUR {3.976.704) 19.10.2023 12318
HKD 21,183 EUR {2.520) .10.2023 34
HKD 13,385 EUR {1,507} 4 .10.2023 8
HOK 44,285 EUR {3.869) 4 .10.2023 a1
SEH 157,148 EUR {13.530) 10,2023 132
SEH apg3s EUR {283) 10,2023 2
usD 0738 EUR {19.563) 18.10.2023 12
usD 48058 EUR 85,338) 18.10.2023 8
usD 22204 EUR 20.520) 19.10.2023 438
usD 234941 EUR {217.124) 19.10.2023 4835
usD #£51 EUR 1,803) 19.10.2023 1249
usD 82455 EUR E7.241) 19.10.2023 1710
usD 15029 EUR {13.802) 19.10.2023 383
usD 42725 EUR {@9.238) 19.10.2023 1,090
usD 2485 EUR {7807} 19.10.2023 202
usD 8,890 EUR {8,364) 19.10.2023 13a
usD 555 EUR {515) 19.10.2023 a
usD 2,958 EUR {9,261} 19.10.2023 137
usD 2185 EUR {20,617} 19.10.2023 305
usD 8,830 EUR {8,352) 19.10.2023 =
usD 4,184 EUR {3.891) 19102023 =8
usD 027 EUR {30,000} 19102023 230
usD 0,152 EUR {28,244) 19102023 217
usD 35975 EUR {33,779) 19102023 178
usD 8,382 905 EUR {6.021,109) 19102023 3684
usD 85320 EUR {61,618} 19102023 k]
usD 8,958 EUR {8.563) 20102023 4
usD 28 249 EUR {26,847} 20102023 18
usD 383,295 EUR {369,304) 24102023 1847
usD 128,098 EUR {188,831) 24102023 13
usD 28203 EUR {26,92) 24102023 <}
Total Unreallsed Gain on Forward Forelgn Exchange Contracts 23131
Unrealissd Less on Forward Forelgn Exchangs Contracts
CAD 15,548 EUR {10,858) 24102023 o
CHF 210,042 EUR {220,330) 24102023 {3223
CHF 5797 EUR {8.055) 24102023 82
DK 32,015 EUR {44,178} 24.10.2023 {44)
DK 211,994 EUR {28,843) 24.10.2023 1
DK 42049 EUR {5.541) 24.10.2023 {1
DK =03z EUR {8,980} 24.10.2023 {1
EUR 240 480 AUD {419,735) 24.10.2023 E.385)
EUR 223478 CAD {B0,FTT) 24102023 {7.207)
EUR 28088 cap {76,638) 18102023 273
EUR 20,751 cap {78,887) 19102023 {118
EUR 3943774 cap {3,434,002) 24102023 {12220}
EUR 3,911,922 cap (3,408,357} 24102023 {12123
EUR 4754753 cap {3.704,881) 24102023 {13.184)
EUR 4,137 593 cap {3,802,950) 24102023 {12821)
EUR =971 HKD {452.371) 24102023 {1563

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income
Schedule of Investments as at 30 September 2023 (continued)

Linreal isad
GainfLoss)
Bary MNominal Sell Mecormi neal Maturity Date in EUR
R 1,922 484 JPY {304,417 J045) 34102023 (8,234)
R 120,918 NOK {1,3096,378) 34102023 {2.904)
R 3,434 NOK {39,287) 34102023 &2)
R 140 SEK {1.514) H.10.2023 {0}
R 188,260 SED {274,307} 34102023 {3.572)
R 19,327 uspD {20,738) 18.10.2023 (248)
R 44,788 uspD {48,058) 18.10.2023 {578}
R 5,898,863 uspD {8,382.905) 19.10.2023 {125,910)
R 1 uspD {208) 19.10.2023 =
R 12,732 uspD {13,784} 19.10.2023 (Z78y
R 8,848 uspD {9.513) 19.10.2023 (137)
R 16,170 uspD {17.398) 19.10.2023 (2509
R 20,233 uspD @1,683) 19.10.2023 (39
R 8,925 uspD {9.567) 19.10.2023 (105
R 36,859 uspD {9.577) 19.10.2023 (#98)
R 67,054 uspD 71,999) 19.10.2023 {908)
R 9,544 uspD {10,258) 19.10.2023 (138)
R 15,118 uspD {16,248) 19.10.2023 [l
R 21,880 uspD {23,362) 19.10.2023 (171}
R 38,681 uspD {@9,185) 19.10.2023 {287)
R 41,118 uspD 4,054) 19.10.2023 (454)
R 36,380 uspD {@8.748) 19.10.2023 {193y
R 74,085 uspD (78,908) 19.10.2023 (304)
R 118,778 uspD {125.975) 19.10.2023 (629}
R 10,325 uspD {10,9a3) 19.10.2023 (51)
R 69,860 uspD (74,058) 19.10.2023 (43)
R 6,404 uspD {6.958) 20102023 73
R 26,365 uspD {28,243) 20102023 {297)
R 4.378,774 uspD (4,780,891} 10,2023 {133,439)
R 205,808 uspD {224,790) 10,2023 (6.325)
R 3,543,220 uspD (3,984 078) 34102023 {118,541)
R 3,489,207 uspD (3,818,380) 34102023 {114,178)
R 805,083 uspD {859,255) 34102023 {5.793)
R 42,448 uspD {45,008) 34102023 (28)
R 5.942.714 uspD (8,301,092) 34102023 {3,808)
GBP 76,885 EUR {89,085) 18.10.2023 (728)
GBP 188,172 EUR {218,573) 34102023 {2.107)
GBP 31,069 EUR {@5.959) 34102023 (168}
GBP 191,532 EUR {221,306) 34102023 (8685}
GBP 101,987 EUR {117.841) 34102023 (354)
GBP 67,908 EUR (78,568) 34102023 (238)
HKD 13,482 EUR {1,530) 34102023 )
JPY 52,309,923 EUR {333,556) 34102023 {1.718)
JPY 8.917.616 EUR 4,070) 34102023 (174)
uso 2,044 EUR {1.830) 34102023 {10}
Total Unrealised Loss on Forward Foreign Exchange Confracts {603, 265)
FUTURES CONTRACTS
[Niarm bsar Linreal isad
of GainfLoss)
Description Cumency Contracts Matwrity Date Market Valuein EUR in EUR
Unrealised Gain on Fulures Confracts
MECI World Index uso {80} 15122023 {5,111, 121) 188,708
UK Long Gt Fuluse GEP (15) TFAZHI3 {1,528 245) o
Total Unrealised Gain on Futures Contracts (6,738, 366) 188,708
Unrealised Loss on Fulsres Contracts
Gesman Federa Republc Bond 30YR EUR 15 TAZ22023 1,835 400 {124, 200)
Total Unrealised Loss on Futures Contracts. 1, 835400 (124,200)
OPTION CONTRACTS
Market Linreal isad
Value GainfLoss)
Cumency Quantity Description Maturity Date in EUR in EUR
Purchased Options
=D 950 Pul S&P 500 E-mini Indes: Fulure Option, Siike Price 4150 15122023 549,804 15,940
=D 1,900 Pul S&P 500 E-mini Index Fulure Dption, Strike Price 4300 15122023 198,300 {16,648)
Total Purchased Options 258, 194 (T08)
Wiitlen Opticns
usD (1900}  Pul S&P 500 E-mini Indes: Fulre Oplion, Skike Price 3950 15122023 B1.913) (7.617)
Tetal Written Options E1,813) (1617}
Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income
Schedule of Investments as at 30 September 2023 (continued)

The counlerparSies kr fsward freign exchange contacts were Bank of Monteal, Barclays Bark Ple. Whalessle, BMP Paribas 5.4, Canadian [mgerisl Bank of Comemerce,
Cligroup Gibal Markeds Ll | HSBC Bank Ple., JP Morgan Securiies P, Lioyds Bank Cogomie Markels P and Stale Stes! Bark & Trust Comgpany.

The counterparty for fulums coniracls was Gollman Sachs & Cao.

The counterparty for oplion confracks was Goldman Sachs & Co.

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Multi-Asset Income

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assots
Agricuiure o
Retal 0.10
O & Gas 015
Office: & Business Equigement 018
DistituSon & Whalesale 019
Enemy %<}
Envirenmental Contal 0.3
Media 0.38
Teansporiasan 0.48
Fasesl Producis & Paper 0.68
Hasre Bulders 0
Miscelaneous Manufachimns 07
Water 0.8
Cosmedies & Personal Cam 108
At Parts & Equigrnend 108
Mac hinery-DiversTied 112
Building Mat evisis 17
Betechrokayy 1T
It 129
Packaging & Containers 155
Computes 158
Beckical Companent & Equigment 178
Food & Beverages 178
Cherricals 12
Beckical Bquirnend 335
Red Estate 1683
Hedfiean a7
Semicandue o am
Sofware 4T
Insumnes 518
Cosmmerdal Senvies 533
Tebsexeraranica Sen 53
Phasraceuicds 8.1
Soversgn 1591
Firaneisl Senipes 1.8
Total Inves tnerts 24.78
Oher Assets | (Lisbillies) 12
Total Mt Assets 100.00
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Columbia Threadneedle (Lux) Il
CT (Lux) Sustainable Opportunities European Equity

Performance

In the twehve months to 30 September 2023, the Class AEUR share retumed 15.5%. By comparison the benchmark returned 19.2%.
Performance is net of fees and in eur terms. The benchmark for this Portfolio was changed to MSCI| Europe NR on 1410018,
previously it was the FTSE AllkWornd Developed Europe NR.

The portfolio underperformed the very strong recovery of European equity markets over the period. The largest detractor was
Mational Express Group, where, despite strong revenue growth, ongoing concems on cost inflation have led to undemperformance.
Alfen Beheer underperformed as weak EV charging pricing led to poor results. There was also a very weak performance from
sustainable viscose manufacturer Lenzing. Despite the completion of their ambitious capex plans, profits are still way below whens
they were forecast to be at the start of the projects and the company was forced to launch a rights issue to reinforce their balance
sheet and issue a profits warning.

Market Review

European equity markets rose strongly over the period. Stock markets generally started from a low point, as high inflation, rising
interest rates and fears of recession dominated markets in the autumn 2022, and then recovered throughout most of the period.
European equities outperformed through the winter as the economy mostly avoided recession. However, in eady 2023, falling
banking stocks hit the market, resulting from the collapse of two LIS regional banks and the rescue of Credit Suisse, contributing to
the uncertainty over the direction of monetary policy. Although the lack of contagion from the financial crisis was welcomed, the
European Central Bank (ECB) continued to raise rates even as the economy struggled with weak Chinese import demand and a
subdued domestic consumer base. Towands the end of the period , risk-averse investors realised that global interest rates would likely
stay higher for longer, adding to the economic pessimism of a broader regional economic contraction, which weighed on equities. As
energy prices eased in Europe, preliminary estimates showed eurozone inflation fell to 4.3% in September 2023, the lowest level
since October 2021. Meanwhile, core inflation cooled to 5.3% from 5.5% in July. Over the twelve months, the ECB raised interest
rates eight times, with a jumbo hike of 75 basis points in October and smaller rises in December, February, March, May, June, July
and September 2023, taking the deposit rate to 4.00%. In addition, March saw the beginning of quantitative tightening.

Outlook

As we move into the final quarter of the year, the direction of European equity markets continues to be determined by inflation and the
prospects, or not, for a peak in interest rates and the subsequent impact on the economy. While there are signs of slower economies
with PMIs noticeably weaker, especially in the UK and Europe, inflation remains stubbornly high, even though it has shown some
signs of weakening. Central bank comments suggest we are at peak interest rates but that they will remain high for some time. We
believe the portfolio remains well positioned, with our focus on high quality companies at attractive valuations that can perfom
despite the economic environment.

David Moss
Portfolio Manager

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Opportunities

European Equity
Schedule of Investments as at 30 September 2023

Markat
Quantity/ Value
Heminal in % of Net
Sacur iy Descriptien Value EUR Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
SHARES
Austria
Lerzing AG 899 71,834 198
|Dhsrurm .
Mewe Mordisk AS B 2514 £21,520 599
Viestas Wind Syslerms AS 13,808 280,601 205
1,902 121 .04
[Firan o
Pir Liguide SA 3125 439,500 364
Cie de Saini-Gobain 7188 07,773 298
Schneider Ebectric SE 3,583 552,450 4.10
1,460,732 10.72
Gemany
Brenntag SE 5,033 389,805 270
Deutsche Bosrse AG 3,008 82,573 359
Ifinean Technologies AG a7 73,353 199
SAPSE 5,003 &14.489 448
Symriss AG 227 200,781 148
1,951,001 1422
Iretand
Cairn Hermes PLC Tz A 410,018 299
Hesy Group PLC 532 £21,950 08
St Kappa Group PLC 12429 302,250 288
1,224 295 893
Kaly
Idessa Sarpade SpA 1T 417,501 304
Hetharlands
Aen Bahesr BV 2,208 88,571 085
ASMIL Holding NV 1,185 852,534 483
Wliaes Huwer NV 3542 406,090 298
1,157,195 844
Horeay
DMB Bank ASA 2245 4485 324
M ASA 9,574 151,082 117
Srebirand ASA 4603 363,092 285
269,019 T.08
Swaden
Afas CopeaAB W' 17,303 221,508 161
Swtzerland
DEM-Fisnenich AG 1,704 143,753 105
Lofza Greup AG 858 289,140 1
Partners Group Helding AG am 383,847 279
Reche Hobling AG 1800 489,241 357
UBS Group AG 17,954 £20,508 307
1,726, 187 12.59
Unitbed Kingdem
AetmTeneca PLC 5,005 B40,571 487
GEKPLC 13575 235211 172
Legal & General Group PLC 166,334 426,851 an
MaSonal Expeess Group PLC 150,682 154,254 112
Pearsan PLC 23840 238755 174
Pruderdial PLC 35,065 359,285 282

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Opportunities

European Equity

Schedule of Investments as at 30 September 2023 (continued)

Markat

Quantity/ Value

Heminal in % of Net

Sacur iy Descriptien Value EUR Assets

RELX PLC 13,575 435,079 317

SSEPLC 28 £23,307 09

2913114 2124

TOTAL SHARES 13,423,435 T 8T
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OT HER REGULATED

MARKETS 13,423,435 T 8T

TOTAL INVESTMENTS 13,423,435 T 8T

OTHER ASSETS / (LIABILITIES) 292,252 213

TOTAL MET ASSETS 13,715,687 100.00

Thea accompanying notes form an inegral part of fhese financial statemants
1z




Columbia Threadneedle (Lux) Ill = CT (Lux) Sustainable Opportunities
European Equity

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Teansporiasan 112
Mac hinery-DiversTied 18
Enemy 205
Hedfiean 21
Fasesl Producis & Paper 288
Building Mat evisis 208
Hasre Bulders 290
Beckical Bquirnend .09
Cosmmerdal Senvies g
Beckical Companent & Equigment 410
Food & Beverages 435
Sofware 448
Mexdia 47
Semicandue o 8.8
InSumnoe a3
Cherricals 10.83
Firaneisl Senipes 1573
Phasraceuicds 1595
Total Inves tnerts a8y
Oher Assets | (Lisbillies) 213
Total Mt Assets 100.00
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Columbia Threadneedle (Lux) Il
CT (Lux) US Smaller Companies

Performance

Over the twelve months to 30 September 2023, the CT (Lux) US Smaller Companies Fund returned 15.3%. By comparison, the
benchmark (Russell 2000 Index) retumed -0.8%. Retums are net of fees, in steding terms and on a total retum basis. U.5. small cap
equities, as measured by the Russell 2000 Index in US dollars, returned 8.93% for the period. Growth stocks outperformed value
stocks over the course of the year, with the Russell 2000 Value Index up 7.84% versus a 9.59% return for the Russell 2000 Growth
Index. Seven of the eleven Global Industry Classification Standard sectors within the Russell 2000 posted positive returns for the
period, led by enengy’s 39.12% return, while health care was the biggest laggard returning -13.43% for the period. The US
Smaller Companies fund outperformed the Russell 2000 Index for the one-year perod ending September30, 2023. Across the broad
small cap universe, our process was in favor for the period, seeing some benefit from each of the fundamental, valuation and investor
interest themes within our model. Security selection drove the bulk ofthe outperformance for the period, with sector allocation also a
positive contibutor. The portfolio’s overweight within information technology and underweight in utilities made the lamgest positive
contributions to relative perfomance, while a slight underweight to finandials and overweight to health care detracted from relative
performance. Security selection was strongest in financials and industrials, while securty selection detracted most within the utilities
and consumer staples sectors. Top individual security level contributors for the period included Duolingo, Inc. Class A and Helix
Energy Solutions while top detractors included Axogen and CaneDoc.

Market Review

Volatility, geopolitical tensions, and fears of a global slowdown caused by central bank tightening of monetary policy served as
complicating factors for equity market retums, although the overall path was higher after a challenging calendar 2022. The higher
beta, higher risk rally which kicked off calendar year 2023, especially for U.5. lange cap companies, has also impacted U.S. small
caps, as the valuation disparity between small and large remains at extreme levels. So much so that U.S. small caps amre already
pricing in a recession, in our view. The US Federal Reserve has maintained its vigilance with regards to tightening of monetary policy
since, despite cooling over the course of the year, inflation data remains well above its 2% target and the employment picture remains
solid. How far will Fed tightening go in the curment cyde? Fed Chair Powell and others on the FOMC remember Fed Chair Volcker's
premature lifting of his foot from the tightening accelerator in the eady 1980's, only to have to reverse course when inflation
re-accelerated, and the committee seems detemnined not to repeat that mistake. Fed funds futures at the end of September
2023 currently discount a below 5050 probability of any additional tightening, however, implying a terminal rate of around 5.4%.
Further, fed funds futures are anticipating cuts of about 75 basis points in aggregate to the fed funds rate during 2024. For now, the
Fed will need more evidence of slowing inflation before it decides to hitthe pause button or to pivot to mte cuts, indicating “higher for
longer” may be the most likely path forward. Much will depend on the jobs outlook, which to date suggest that futures traders may be
too optimistic in calling for an easing cyde in 2024, as wage growth remains elevated.

Outlook

While imnvestor sentiment has improved as the probability of a recession during 2023 has seemingly declined, there remains the threat
of an economic slowdown during 2024. This environment means maintaining valuation disdpline and a quality tilt to the portfolio as
we begin the new fiscal year, as companies that are best able to fund their growth internally ane likely to perform better. Market
breadth, which started the year at very namow levels, improved over the course of the year to more neutral levels, and any further
improvement could be a positive for smaller cap stocks, in particular. Looking ahead, with interest rates likely to remain firmly positive,
fundamentals such as earnings and cash flow (rather than liquidity provided by cheap money) will be the mone likely drivers of returns,
50 our process should remain in favor.

Portfolio Manager

Mote: The information contained in this report is historical and not indicative of future performance. All performance figures
provided represent total returns.

Statements contained in this report concerning futune performance are the opinions of management and there can be no
guarantee that such opinions will prove to be comect.
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Columbia Threadneedle (Lux) Il —= CT (Lux) US Smaller Companies
Schedule of Investments as at 30 September 2023

Markat

horminad Ve % of Net
Sacur iy Descriptien Value usD Assets
TRANSFERABLE SECURITIES ADMTTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OTHER REGULATED MARKETS
SHARES
Bermuda
Golar LNG L. 2788 67,579 048
Iretand
Alzeres PLC 338 94,570 08T
Ll.m.ll"
Orien SA 4090 87,05 082
Puertc Rice
EVERTEL, Inc. 23% 88,800 081
First BanCarg 4590 83,127 045

150,017 1.06

Thailand
Fasrinet T 132,630 0.94
Unitbed Kingdem
LivaMevaPLC 1724 91,185 064
Unitted States
ATD Mebwerks, Ine. 6,648 94,889 071
ACADIA Pharmac euScals, Inc. 332 89,203 049
Acarri Teshndogy, e, ] 84,125 048
Ak Precious Matals, Inc. 2548 77568 055
Aericus TherapeuScs, Ine. 8914 84074 059
Aerdie Tecinabay, e, 4805 110,827 078
Al Therapeusos, Ine. 29w 55741 039
Apeee Entemises, Inc. 1807 78,589 0.54
Aogie Hosplaity REIT, Ine. 7.008 107 426 078
AecBest Comp. 1,152 170 083
ARS PlarmaceuSesds, ke, 11,164 42200 0.30
ASGM, Ine. 229 75881 0.54
Aetee Indusiies 1771 83432 059
Aetmnics Corp. 3724 59,083 042
Mkere, ne. a1 122,485 087
Avanos Medica, Ine. 3,038 61,388 043
Aoegen, Inc. 9,534 4750 0.34
Moot Finaneial, ne. 2353 89,085 0683
Banearp, Ine. 2348 NG 057
Barmer Cerp. 1279 54,204 038
Bekden, e, 235 25,102 08T
Blesrnin’ Brands, ine 41 101,335 072
Brady Corp."A 1877 2210 085
Cabol Comp. 1381 94,276 08T
Caforia Resurees Corp. 1850 103518 073
Calix, Ine. 2138 27,914 0689
CareDx, Inc. 2,129 63,903 045
Central Pacifis Firancil Corp. 4079 68,038 048
ChampionX Corp. 2792 29,451 070
Chice's FAS, Inc. 17,183 128,529 091
Clearway Energy, e, 4055 85,304 081
Cernemercial Matals Co. 2,808 128,762 091
Cernemurity Headheare Trust, e, 2788 82210 058
Cernsmurity Teus! Baneorp, Ine. 1895 s30T 041
CernmVaull Systems, Ine. 2,010 135,826 098
Camguter Programs & Systens, Ine. 2,380 Taw 027
Crees, Ine. 251 8330 059
Diarnand Rack Hospitaity Co. 10,518 84,480 080
Dirme: Cerrerauriy Baneshares, Ine. 5,114 102,075 072
Dieddes, Ine. a3z 85,505 048
Duolinge, Ine. 825 136,843 0a7
DXP Erderpéises, Ine. 37 136,860 0a7
Eagle Pharmae euSeals, Ine. 1138 40488 035
Errgoyers Hobdings, Inc. 237 oTH 08T
EngageSman, Ine. 4879 86 874 081
Entavision Commanicasons Corp. A 13978 51,012 038
Essent Group Lid. 253 119,60 085
Evertildge, Ine. 179 71273 0.50
Evercas, e, 804 23,280 059
Everi Holdings, Ine. 5813 75,848 0.54
Evelerd Heal®h, Ine. " 2882 73031 052
ExBenice Holdings, Inc. 2850 74,308 053

Thea accompanying notes form an inegral part of fhese financial statemants
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Columbia Threadneedle (Lux) Il —= CT (Lux) US Smaller Companies
Schedule of Investments as at 30 September 2023 (continued)

Quantity/ Value

Heminal in % of Net
Sacur iy Descriptien Value usD Assets
First Commonwealth Financial Carp. 8,574 104,689 074
First Financisl Ceorp. 1708 57,880 041
Cirakiar Industies, Ine. 1683 112,289 079
Gotlen Entertnment, Ine. 1951 64,885 047
Coseshend Insumnes, e A’ 2113 157 482 11
Graham Hollings Co. B 1% 78,288 058
Cried Dynamies Holdings, Ine. 8214 75,887 053
Haermeneos Corp, 133 119,410 0.84
Halazyme Therspeuies, Inc. 274 104,821 074
Haverty Furnilure Cos., Ine. 24m 71321 051
HCI Gmug, Ine. 1254 88,823 048
HealfiSrean, e, 5342 115,280 081
Hearfand Financial USA, Ine. 1970 STHT 041
Helix Energy Sciuns Greup, Inc. 15477 72878 122
Hestess Bramds, Ine. 4297 142,134 1.00
Hub Geup, Ine. A’ 1513 NEEE] 0.84
indie Semicanducier, Ine. A’ 10,180 64,134 045
Ingewity Cerp. 1328 83,13 045
Insgire Medical Systems, Ine. 458 20,886 064
Integral Ad Seience Heading Cos. 5,058 80,118 042
inter Parkens, ke, T8 25 458 0688
intra-Celllr Thempies, e, 1487 78418 0.54
iRadimed Cas. 1771 78,579 058
Jaekson Financal, Inc. "A 1727 85,008 047
Jehn Bean Technaagies Corp. 225 85,740 081
Legaizaarn, com, Ine. 7400 21,054 057
LendingTree, ne. 3,197 43,553 035
Lindeay Corp. 208 24,850 08T
LiveRarp Heldings, Ine. 3481 29,815 071
Madrigal Phasnaceuieds, e, 348 50,530 038
Maniowee Ca., Ine. 4337 83518 045
Marten Transpon L, 5600 110,553 078
Masanie Ienasoal Cop. 1,158 107 940 078
Maiader Resowrees Co. 213 126,75 0.90
MaCyle, e, 15,593 43850 0.34
Madinsar, inc. 3,042 67,584 048
Merit Medical Systemns, lne. 1,600 1043 078
Meritage Homes Cog. 793 97055 0689
Mirum PlarmaceuSeaks, Ine. 2,480 7T 055
Mitsk Systems, Ine. 10,049 w0775 078
Mueller Waler Producis, Ine. ' 2082 102 480 072
MYR Greup, Ine. 237 133,008 0.94
M-able, e, 5528 71285 0.50
Matural Crocers by Vitamin Coliage, Ine. 5194 87055 047
MM Holdings, Ine. A 4544 123,097 087
Merfvwest Natural Helding Co. 2939 Hzis 079
HOW, Inc. 10,893 129,300 091
MVE Corp. 744 81,112 043
Desanesring Intemasnal e, 4248 109,207 077
Ornmicel, ke, 1,189 52850 037
Onte InnevaSan, Ine. 1088 138 487 098
OpSon Care Heal®h, Ine. 2824 1,358 085
Dwens & Minos, lne. 4884 78935 058
Paksrar Holdings, Ine. 2073 105,205 074
Park Hotels & Resarts, ine. a179 7,135 0.54
PBF Energy, Inc."A' 2327 124 584 088
Perdocss Eduealion Cog. 8128 138955 098
Phitro Animal Health Corp. A 4974 83518 045
Piedmant Lisiiun, I, 1218 483275 0.34
Plymrouth Incustial REIT, ne. agiz 70861 058
Pofateh Dalic Cog. 1,728 81,811 058
Primedaa, ke, 581 12720 0.80
Prieres Water Cog. 6,074 2BaH 059
Primads Services Corp. a0 115,210 081
OCR Heldings, Ine. 1,388 .24 048
Rarmbus, In. 1,869 23,114 088
Resides Techndogies, e, 4,544 IS 051
REV Greug, Ine. 7.786 124 578 088
Riey ExpleraSon Pesnian, e, 2,454 78013 055
Ragers Cog. =53 2Im 051
Rover Greug, Ine. 10,850 85,560 047
Rush Entemprises, Ine. A 2,698 107,220 078
Ryder Systemn, Ine. 1,284 137,324 0a7
Skyiine Champion Cor. 1,131 72067 051
SM Enesgy Co. 422 135680 098
Sciads Dlfel! Ifmstuciure, ne. W' 8,57 80,584 049
Squarespace, lne.'A 3,334 2,588 088

Thea accompanying notes form an inegral part of fhese financial statemants
16



Columbia Threadneedle (Lux) Il —= CT (Lux) US Smaller Companies
Schedule of Investments as at 30 September 2023 (continued)

Quantity/ ke
Heminal in % of Net
Sacur iy Descriptien Value usD Assets
Standard Molor Products, Inc. 275 92,530 068
S8fal Finaneial Cerg. 1,148 70410 0.50
Surnenil Materials, Ine. A 280 81,244 057
Synapics, Inc. 1,100 94,384 070
Tae Be Systems Technalogy, Inc. 545 75,809 0.54
Tanger Faciory Oullel Centers, Ine. 83% 143,104 101
Tenalie Hoblings, e, 2008 89,734 0683
TennaniCa. 1042 772654 055
Thermen Grup Hadings, Inc. 3,083 84,141 059
Tri Peinte Homes, lne. 3508 28,351 070
TrusBke, Ine. 5,053 74,128 052
Under Asrsaur, Inc. A 12508 85283 081
Upwerk, Inc. 5288 80,072 042
Vanda Pharmmac euSeals, Inc. 8,148 35,19 025
Veracyle, Ine. 2848 83551 045
Veericel Cog. 2619 778 0682
Vighay Precision Graup, Ine. 2343 78,578 058
Vtal Fasrs, lne. 8,042 69,958 049
WAT Ofishass, Ine. 19,585 57z 0681
Waeld Fuel Services Comp. 270 80,583 043
kg, Ine. 2,189 20,200 064
Zuoea, Inc. A 10,598 8733 082
13,332,502 2419
TOTAL SHARES 13,956,008 28,80
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL EXCHANGE LISTING OR TRADED ON OT HER REGULATED
MARKETS 13,956,008 28,80
TOTAL INVESTMENTS 13,956,008 28,80
OTHER ASSETS / (LIABILITIES) 188,116 140
TOTAL MET ASSETS 14,154,214 1W00.00

Thea accompanying notes form an inegral part of fhese financial statemants
Colum bia Threadneedla (Lux) 111 Annual Report & Accounts 2023
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Columbia Threadneedle (Lux) Il —= CT (Lux) US Smaller Companies

Distribution of Investments by Economic Sector
as at 30 September 2023

% of Net
Escior Assets
Percspace B Dafense 0.4z
Pl 0.48
Agricuiure 0.4
Beckical Bquirnend 061
Beckical Companent & Equigment e
Cosmedies & Personal Cam 0.68
Laisure & Toussm 1o
Metsis & Mining 125
Tebsexeraranica Sen 140
Enginesring & Constucon 175
DistituSon & Whalesale 1a2
Hasre Bulders 1.90
At Parts & Equigrnend 190
Food & Beverages 208
Retal 24
Cherricals 235
Building Mat evisis 268
Miscelaneous Manufachimns 275
Computes 28
It 338
Betechrokayy a7
Teansporiasan 385
Phasraceuicds 43
Cosmmerdal Senvies 440
Mac hinery-DiversTied 454
Red Estate 48
Sofware 5.43
Hedfiean 593
Insumnes 599
Semicandue o 8.5
Firaneisl Senipes 712
O & Gas a5
Total Inves tnerts 28.80
Oher Assets | (Lisbillies) 140

Total Nel Assals 10000
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Columbia Threadneedle (Lux) Il
Combined Statement of Net Assets

As at 30 September 2023
CT(Lux) CT (Lux) CT (Lux) CT (Lunx)
Diversified Euro European European
Growth Bond Growth & Income Smaller Cap
Notes EUR EUR EUR EUR
ASSETS
Investme nts at market value 2 102495139 85849991 36,516 413 7,162,447
Investments at cost 104,760,225 93,650,849 28,882 T44 6B6T 044
Options contracts 2 421,263 - - -
Unrealised gain on futures contracts 2 305,285 74,603 - -
Unrealised gain on forward foreign
exchange contracts 2 17423 - - 2
Unrealised gain on swap contracts 2 1,174,009 - - -
Cost of swap contracts - - - -
Investments sold - 9941 657 382 860 12,363
Subscriptions receivable 70 - 30 -
Dividends and interest receivable 137275 625,226 150,816 23,768
Waiver of investment management fees 4 - - - -
Other assets 2 128 - - 62
Balance at bankers:
Cash and deposits 2 2909500 2279936 438 501 70,856
Cash held at brokers 1,741,830 139,820 - -
Total Assets 109,358,830 98,911,233 37,488,620 7,269,498
LABILITIES
Options contracts 2 101,015 - - -
Unre alised loss on future contracts 2 323,263 57,709 - -
Unrealised loss on forward foreign
exchange contracts 2 1,131,669 - - 50
Unrealised loss on swap contracts 2 50,038 - - -
Redemptions payable 42021 254 921 21,080 -
Payments settied on swap contracts - - - -
Investments purchased - 12,419,660 382 860 -
Investment management and management
company fees 4 70,641 53,695 a7 461 18,246
Interest payable - - - -
Expenses and taxes 130,100 41220 47 736 29717
Bank overdraft 2 2 - a2 4
Amounts due to brokers 419,997 20,624 - -
Total Liabilities 2268746 12,847 829 549 279 48,017
MET ASSETS 107,090,084 86,063,404 36,939,391 7,221,481
Swing impact 15 - - - -
Total Met Assets (after swing pricing) 15 107,090,084 86,063 404 36,930 391 7221481

Thea accompanying notes form an inegral part of these financial statemants.

Colum bia Threadneedla (Lux) 111 Annual Report & Accounts 2023

18



Columbia Threadneedle (Lux) Il

Combined Statement of Net Assets (continued)
As at 30 September 2023

CT (Lux) Global CT (Lux) Global CT (Lux) Global CT (Lux) Global
Absolute Return Convertible Smaller Cap Total Return

Bond Bond Equity Bond

Notes EUR EUR uso EUR
ASSETS
Investmants at market value 2 168,329,619 29,519,396 3,938,016 27,334,186
Investments at cost 175,266,764 30,242 999 3,722,326 29,286,357
Options contracts 2 - - - -
Unnealised gain on futures contracts 2 963,323 - - 162,608
Unrealised gain on forward foreign
exchange contracts 2 430,527 5,339 - 66,622
Unnealised gain on swap contracts 2 2,056,176 - - 1,139,444
Cost of swap contracts - - - 872121
Investments sold 326,170 - - -
Subscriptions receivable - 2 1,125 -
Dividends and interest receivable 2467709 184 425 7572 396,401
Waiver of investment management fees 4 255236 - - -
Cther assets 2 - 55 - -
Balance at bankers:
Cash and deposits 2 3,604,412 73,257 81,567 2,110,069
Cash held at brokers 2,418,126 - - 685,065
Total Assets 180,851,298 29,782,474 4,028,280 32,766,516
UAEBILITIES
Options contracts 2 - - - -
Unnealised loss on future contracts 2 618,865 - - 199,044
Unrealised loss on forward foreign
exchange contracts 2 1,479,555 46,325 - 251,580
Unnealised loss on swap contracts 2 4,179,358 - - 2429991
Redemptions payable - 20,641 - -
Payments settied on swap contracts 301,614 - - -
Invastments purchased 1,351,468 - - 112,854
Investment management and managemsant
company fees 4 BB454 48 364 9,005 25,662
Interest payable - H - -
Expenses and taxes 160,114 82,818 27,334 74,183
Bank ovendraft 2 36,915 93,029 - 5,547
Amounts due to brokers 300,452 - - 88,182
Total Liabilities 8,516,875 291,208 36,339 3,187,093
NET ASSETS 172,334,423 29,491,266 3,991,941 29,579,423
Swing impact 15 - - - -
Total Net Assats (after swing pricing) 15 172,334 423 28,491 266 3,991,841 28579423

Thea accompanying notes form an inegral part of these financial statemants.
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Columbia Threadneedle (Lux) Il
Combined Statement of Net Assets (continued)

As at 30 September 2023
CT (Lux) Responsible CT (Lux) Responsible CT (Lux) CT (Lux)SDG
Euro Corporate Global Emerging Responsible Engagement
Bond Markets Equity Global Equity Global Equity
Notes EUR uso EUR UsD
ASSETS
Investmants at market value 2 42,706,284 340,654,961 739681425 1,038,033,351
Investments at cost 47,873,040 371,726,636 637,054,375 1,079,319,600
Options contracts 2 - - - -
Unnealised gain on futures contracts 2 40,436 - - -
Unrealised gain on forward foreign
exchange contracts 2 16,040 - - 2,841,963
Unrealised gain on swap contracts 2 - - - -
Cost of swap contracts - - - -
Investments sold - 2,456,241 547,038 5,467,751
Subscriptions recaivable - 437,775 471,280 813,786
Dividends and interest receivable 478,748 855,783 554,010 1,073,509
Waiver of investment management faes 4 - 202,209 351,138 75,372
Other assets 2 - - 212 -
Balance at bankers:
Cash and deposits 2 752,474 938,753 7,327,186 288447
Cash held at brokers 248,000 - - 12,360,000
Total Assets 44,241,982 345,545,722 748,934,199 1,060,954,179
UAEBILITIES
Options contracts 2 - - - -
Unre alised loss on future contracts 2 81,780 - - -
Unrealised loss on forward foreign
exchange contracts 2 67,715 - - 1,303,915
Unre alized loss on swap contracts 2 - - - -
Redemptions payable 1,189 258,969 559,370 1,315,588
Payments settied on swap contracts - - - -
Investments purchased - 1,898,962 120,393 4,228,538
Investment management and
marage ment
company fees 4 20,660 561,233 1,176,479 1,014,459
Interest payable - - - 173
Expenses and taxes 57,938 433,597 737,735 890,582
Bank ovendraft 2 - 309 526 4,302
Amounts due to brokers 28,632 - - -
Total Liabilities 257914 3,153,070 2,594,503 8,757,607
NET ASSETS 43,984,068 342,392,652 746,339,696 1,052,196,572
Swing impact 15 - - - -
Total Net Assats (after swing pricing) 15 43,984,068 342392652 746339696 1,052,196572

Thea accompanying notes form an inegral part of these financial statemants.
Colum bia Threadneedla (Lux) 111 Annual Report & Accounts 2023
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Columbia Threadneedle (Lux) Il
Combined Statement of Net Assets (continued)

As at 30 September 2023
CT (Lux) Sustainable CT (Lux) Sustainable CT (Lux) Sustainable  CT (Lux)
Global Equity Multi-Asset Opportunities US Smaller
Enhanced Income’ Income European Equity Companies
Notes uso EUR EUR uso
ASSETS
Imvestments at market value 2 408,743,383 63,161,158 13,423 435 13956,008
Investments at cost 417 899,000 67,350,710 12,398 548 12 881,907
Options contracts 2 - 258,194 - -
Unrealised gain on futures contracts 2 128,480 186,706 - -
Unrealised gain on forward foreign
exchange contracts 2 24139 239331 - -
Unrealised gain on swap contracts 2 - - - -
Cost of swap contracts - - - -
Investments sold - - - -
Subscriptions receivable 1,611,705 72 32,196 3275
Dividends and intenest receivable 658,283 347 694 30,618 3,572
Waiver of investment management fees 4 15,807 - 47,010 -
Other assets 2 3,564 - - -
Balance at bankers:
Cash and deposits 2 17,780,270 563,078 285,672 275,862
Cash held at brokers 4,431,191 723 - -
Total Assets 433,396,822 65,527,464 13,818,931 14,238,807
LABILITIES
Options contracts 2 1,228,023 61,913 - -
Unre alised loss on future contracts 2 - 124 200 - -
Unrealised loss on forward foreign
exchange contracts 2 3197 603 265 - -
Unre alized loss on swap contracts 2 - - - -
Redemptions payable 602,537 145 921 33,752 13,084
Payments settied on swap contracts - - - -
Investments purchased - 98 975 - -
Investment management and
marage ment
company fees 4 24177 142 545 35,986 37,700
Interest payable - - - -
Expenses and taxes 44022 103,730 33,506 33,809
Bank overdraft 2 507 1 - -
Amounts due to brokers 945 599 305 489 - -
Total Liabilities 2,848,062 1,586,039 103,244 84,593
MET ASSETS 430,548,760 63,941,425 13,715,687 14,154,214
Swing impact 15 - - - -
Total Met Assets (after swing pricing) 15 430,548,760 63,941 425 13,715,687 14,154,214
" Refer to Appendix |

Thea accompanying notes form an inegral part of these financial statemants.
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Columbia Threadneedle (Lux) Il
Combined Statement of Net Assets (continued)

As at 30 September 2023
Combined as at Combined as at
30 September 2023 30 September 2022
Motes EUR EUR
ASSETS
I estme nts at market value 2 3021327773 3,763,514,593
Investments at cost 3,014,554,024 4,048 759 T04
Options contracts 2 679 457 -
Unrealised gain on futures contracts 2 1,854,312 8,701,504
Unrealised gain on forward foreign
exchange contracts 2 3,639,154 23,299 675
Unrealised gain on swap contracts 2 4,369,629 12,519,881
Cost of swap contracts 872121 10,611,882
Investments sold 18,604 378 67 429634
Subscriptions receivable 3,212,199 3,161,129
Dividends and intere st receivable 7,851,206 8,715,952
Waiver of investment management fees 4 930,492 1,194,352
Cither assets 2 5723 91,602
Balance at bankers:
Cagh and deposits 2 38,705,282 71,014,046
Cash held at brokers 21,863,620 39,018,488
Total Assets 3,124,005,346 4,009,272,738
LABILITIES
Options contracts 2 1,322 808 -
Unrealised loss on future contracts 2 1,404 B61 2.236,702
Unrealised loss on forward foreign
exchange contracts 2 4,814,749 11,636,108
Unrealised loss on swap contracts 2 6,650 3BT 20,704,132
Redemptions payable 3,147 549 90 B6B B96
Payments settied on swap contracts 301,614 -
Investments purchased 20,273,735 3917197
Investment management and managemeant
company fees 4 3,333 476 2,413,056
Interest payable 194 -
Expenses and taxes 2,848 B27 4 040,855
Bank ovendraft 2 140,950 11,808,846
Amounts due to brokers 2,056,544 10,870,645
Total Liabilities 46,304,604 176,496 437
MET ASSETS 3,077,700,652 3,832,776,301
Swing impact 15 0 ({755,316)
Total Met Assets (after swing pricing) 15 3,077, 700,652 3,832,020,985

Thea accompanying notes form an inegral part of these financial statemants.
Columbia Threadneadle (Lux) Il Annual Report & Accounts 2023 123



Columbia Threadneedle (Lux) Il

Combined Statement of Operations and Changes in Net Assets
For the year ended 30 September 2023

CT (Lux) CT (Lux) CT (Lunx) CT (Lux)
Diversified Euro European European
Growth Bond Growth & Income Smaller Cap
Notes EUR EUR EUR EUR
INCOME
Dividends (net of withholding tax) 2 1,730,658 - 1,019,997 150,578
Interest (net of withholding tao) 2 445,781 2,361,865 3,350 1,584
Bank intenast on cash account 2 172,889 11,511 - -
Security lending income 2 32,195 2,034 7202 11,344
Waiver of investment management fees 4 - - - -
MNet Amortisation / Net Accretion 2 - 75,206 - -
Other income 3,354 360 34 226
Total Income 2,384917 2,450,976 1,030,583 163,732
EXPENDITURE
Investment management and management
company fees 4,7  (3BB,T2T) (399, 151) (560,182) (110,639)
Administration and depositary fees 5 (287 64B) (107 ,260) (39,173) (26,135)
Audit, tax and legal fees (28,62T) 9,129) (15,919) (4,119)
Taxe d'abonnement B (17,698) (13,423) (18,490) (3,726)
Bank interest and changes - - - -
Directors’ fees L (3,241) (3,033) (1,092) (210)
Distribution fees a {53,517) - (18,432) (3,878)
MNet Amortisation / Net Accretion 2 (241,166) - - -
Sundry expenses (48,155) (46, 386) (22,489) (3,026)
Total Expenditure (1069777) (578383 (675,777)  (151,733)
MNet equalisation 3 (:30,066) (696, 695) (8,219) 1,754
Net income from investments 1,285074 1,175,899 346,587 1375
MNet realised profit/ (loss)
on sale of investments 12,873,664 (12237.012) 1,356,209 186,162
MNet realised profit/ (loss)
on foreign exchange and forwand foreign
exchange contracts 4 653,204 (421) 33,039 (60,051)
MNet realised gain / (loss)
on options contracts 245922 - - -
MNet realised profit/ (loss)
on futures contracts (1,071,424) (254, 261) - -
MNet realised profit/ (loss)
on swap contracts (343,551) - - -
Net malised profit/ (loss) for the year 17642589 (11315795 1,735,835 139,864

Thea accompanying notes form an inegral part of these financial statemants.
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Columbia Threadneedle (Lux) Il

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 30 September 2023

CT (Lux) CT (Lux) CT (Lumx) CT (L)
Diversified Euro European European
Growth Bond Growth & Income Smaller Cap
Notes EUR EUR EUR EUR
Met change in unrealised apprecia tion/
(depredation ) on investments 2 (9,853,388) 16,776,860 5,134,836 759,982
Met change in unrealised apprecia tion/
(depreciation ) on forward foreign exchange
contracts 2 (1,747,375) - - 1,499
Met change in unrealised apprecia tion/
(depreciation ) on options contracts 2 (13,584) - - -
Met change in unrealised apprecia tion/
(depredation ) on futures contracts 2 (1,450942) (280,7T09) - -
Met change in unrealised apprecia tion/
(depreciation ) on swap contracts 2 1531018 - - -
Met change in unrealised apprecia tion/
(depreciation) on foreign currencies 2 9,010 {1,017) 3,178 7,344
Total netinvestment income / (loss) for the
year 6,117 628 5,179.339 6,873,849 908,689
Subscriptions of shares 3 5850415 6,745,006 2,305,554 243 841
Redemptions of shares 3 (9,658418) (121,511,432) (3,582,388) (1,114,100)
Dividends paid 14 - - (429,934) (1,529}
Total finance costs (3B0B003) (114,766426) (1,706,768) (8T1,788)
Net assets at the baginning of the year
{before reversal of the swing pricing) 104,780,459 195,650,491 31,772,310 7,184,580
Reversal of Swing Pricing - - - -
Net assets at the baginning of the year
(after reversal of swing pricing) 104,780,459 195,650,491 31,772,310 7,184,580
Cumrency translation adjustment - - - -
Met Assets at the end of the year 107,090,084 86,063,404 36,939,391 7,221,481
Swing Pricing 15 - - - -
Net assets at the end of the year
(after swing pricing) 15 107,090,084 86,063,404 36,939,391 7,221,481

Thea accompanying notes form an inegral part of these financial statemants.
Colum bia Threadneedla (Lux) 111 Annual Report & Accounts 2023
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Columbia Threadneedle (Lux) Il

Combined Statement of Operations and Changes in Net Assets (continued)
For the year ended 30 September 2023

CT (Lux) Global CT (Lux) Global CT (Lux)Global CT (Lux) Global
Absolute Return Convertible Smaller Cap Total Return

Bond Bond Equity Bond

MNotes EUR EUR usD EUR
INCOME
Dividends (net of withholding tax) 2 - 2923 71,853 -
Interest (net of withholding tao) 2 4,925 606 249017 1,184 2,380,119
Bank intenast on cash account 2 75,883 - - 28,392
Security lending income 2 4 455 - - 2,337
Waiver of investment management fees 4 255,236 - - -
MNet Amortisation / Net Accretion 2 346 360 - - 10,423
Other income 40,365 2,074 16,085 134
Total Income 5,647,905 B4014 89,132 2A21A05
EXPENDITURE
Investment management and managemsant
company fees 4.7 (447,150) (332,711) (54,695) (325,013)
Administration and depositary fees 5 (250,640) (61,121) (11,734) (166,873)
Audit, tax and legal fees (16,609) (28,502) - (13,944)
Taxe d'abonnement 8 (16,553) (15,849) {1,608) (6,236)
Bank interest and charges - - - -
Directors’ fees 6 (2,396) (947) (112) (1,254)
Distribution fees 9 {79,311) (17,798) {2,135) (3B,188)
MNet Amortisation / Net Accretion 2 - {181,153) - -
Sundry expenses (6B8,791) (35,476) (1,952) (29,668)
Total Expenditure (B81,450) (674,557) (72,276) (581,176)
MNet equalisation 3 400,867 75919 990 (1,0:98,883)
Net income from investments 5167322 (344,624 17,846 741346

Met realised profit / (loss)

on sale of investments (10,778,532) (1,303,285) 155,620 (3,472,103)
Met realised profit / (loss)

on foreign exchange and forwand foreign

exchange contracts (11,354,043} 588,045 (51,187} (47T6,582)
Met realised gain / (loss)
on options contracts 560,724 - - 56T 251
Met realised profit / (loss)
on futures contracts 1,014,116 - - (1,076, 554)
Met realised profit / (loss)
on swap contracts (1,373,198) - - (5BB,766)
Met realised profit / (loss) for the year (16,763,611) {1,059 864) 1227 (4,305,408)

Thea accompanying notes form an inegral part of these financial statemants.
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Columbia Threadneedle (Lux) Il

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 30 September 2023

CT (Lux) Global CT (Lux) Global CT (Lux)Global CT (Lux) Global

Absolute Return Convertible Smaller Cap Total Return
Bond Bond Equity Bond
Notes EUR EUR usD EUR
Met change in unrealised apprecia tion/
(depredation ) on investments 2 16,167 285 2013,119 533,261 6,473,812
Met change in unrealised apprecia tion/
(depreciation ) on forward foreign exchange
contracts 2 (6,353,335) 335923 - (297 ,158)
Met change in unrealised apprecia tion/
(depreciation ) on options contracts 2 - - - -
Met change in unrealised appreciation/
(depredation ) on futures contracts 2 (2,57227T) - - (263.414)
Met change in unrealised appreciation/
(depreciation ) on swap contracts 2 12,237 7B9 - - 1,125,686
Met change in unrealised appreciation/
(depreciation ) on foreign currencies 2 1,661 938 (465) 2367 25,657
Total net investment income / (loss) for the
year 4 377,789 1,288,713 657,907 2759175
Subscriptions of shares 3 136,961,888 334 545 155,617 4,338,071
Redemptions of shares 3 (157,834 134) (15,195,3B86) (713,609) (73,924 B25)
Dividends paid 14 - - - (5,281)
Total finance costs (20,872,246) (14,860 841) (557,992) (69,592,035)
Net assets at the baginning of the year
{before reversal of the swing pricing) 188,07 3,564 43,063,394 3,892,026 96,412,283
Reversal of Swing Pricing 755316 - - -
Net assets at the baginning of the year
(after reversal of swing pricing) 188,828,880 43,063,394 3,892,026 96,412,283
Cumrency translation adjustment - - - -
Met Assets atthe end of the year 172,334,423 29 491,266 3,991,941 29 579,423
Swing Pricing 15 - - - .
Net assets at the end of the year
(after swing pricing) 15 172,334,423 29 491,266 3,991,941 29,579,423

Thea accompanying notes form an inegral part of these financial statemants.
Colum bia Threadneedla (Lux) 111 Annual Report & Accounts 2023

127



Columbia Threadneedle (Lux) Il

Combined Statement of Operations and Changes in Net Assets (continued)
For the year ended 30 September 2023

CT(Lux) CT (Lux)Responsible CT (Lux) Responsible CT (Lumx)
Plus Euro Corporate Global Emerging Responsible
I Bond Markets Equity Global Equity
Notes EUR EUR usD EUR
INCOME
Dividends (net of withholding tax) 2 - - 7012613 14 686,880
Interest (net of withholding tax) 2 - 1,552 221 - 30,735
Bank interest on cash account 2 - 6,431 - -
Security lending income 2 - 1,186 3,640 -
Waiver of investment management fees 4 - - 202,209 351,138
Met Amortisation / Met Accretion 2 - - - -
Other income - 2757 6,673 1,844
Total Income - 1,562,595 7,225,135 15,070,697
EXPENDITURE
Investment management and management
company fees 4.7 (22,554) (144 566) (3,999,670) (10,079,308)
Administration and depositary fees 5 (17,713} (B6,484) (512,666) (BT2,789)
Audit, tax and legal fees {691) (8,731) (109,312) (182 463)
Taxe d'abonnement 8 (455) (29,013} (181,03T) (299 B65)
Bank interest and charges {1,537) - (1,101,285) -
Directors' fees 6 (147) {1,557) (8,613) (23,801)
Distribution fees 9 - (41,449) (207,778) (589 454)
Met Amortisation / Net Accretion 2 - (137,139) - -
Sundry expenses (32,659) (43,718} {217,795) (597.911)
Total Expenditure (75.756) (492,657) (6,338,156)  (12,645,591)
Met equalisation 3 4,775 (489,815) 335,249 (1,293,067 )
Net income from imvestments {T0,981) 580,123 1,222 298 1,132,039

Met realised profit / (loss)

on sale of investments (2,994 395) (8,562 ,392) (21,501,016) 108,010,055
Met realised profit / (loss)

on foreign exchange and forwand foreign

exchange contracts - 1,491,836 (18,710,738) 12 877 880
Met realised gain / (loss)

on options contracts - - - -
Met realised profit / (loss)

on futures contracts - 105,508 - -
Met realised profit / (loss)

on swap contracts - - - -
Met realised profit / (loss) for the year (3,065,376) (6,384,925) (38,989,586) 122019974
“Refer o Appendix |

Thea accompanying notes form an inegral part of these financial statemants.
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Columbia Threadneedle (Lux) Il
Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 30 September 2023

CT(Lux) CT (Lux)Responsible CT (Lux) Responsible CT (Lumx)
Plus Euro Corporate Global Emerging Responsible
i Bond Markets Equity Global Equity
MNotes EUR EUR usD EUR
Met change in unrealised apprecia tion/
(depreciation ) on investments 2 3215543 17,791,215 107,362,676 (74,149,364)
Met change in unrealised apprecia tion/
(depreciation ) on forwand foreign exchange
contracts 2 - (1,022,625) - -
Met change in unrealised apprecia tion/
(depreciation ) on options contracts 2 - - - -
Met change in unrealised apprecia tion/
(depreciation ) on futures contracts 2 - (326,008 ) - -
Met change in unrealised appreciation/
(depreciation ) on swap contracts 2 - - - -
Met change in unrealised appneciation/
(depreciation ) on foreign currencies 2 - 5,397 103, BBB 35,534
Total net investment income | (loss) for the
year 150,167 10,063,054 68,476,978 47 906,144
Subscriptions of shares 3 - 3,682,977 131,007,156 317,860,751
Redemptions of shares 3 (48,812,825 (105,548,315) (311,732,040) (874 982,192)
Dividends paid 14 - (878,503) (171,106)  (2,197,070)
Total finance costs (48,812,825 (102,843,841) (180,895,991) (559,318,511)
Net assets at the baginning of the year
{before reversal of the swing pricing) 48,662,658 136,764,855 454,811,665 1,257,752,063
Reversal of Swing Pricing - - - -
Net assets at the baginning of the year
(after reversal of swing pricing) 48,662,658 136,764,855 454,811,665 1,257,752,063
Cumrency translation adjustment - - - -
Net Assets atthe end of the year - 43,984,068 342,392,652 746,339,696
Swing Pricing 15 - - - -
Net assets at the end of the year
(after swing pricing) 15 - 43,984,068 342,392,652 746,339,696
‘Reter o Appendix .

Thea accompanying notes form an inegral part of these financial statemants.
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Columbia Threadneedle (Lux) Il

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 30 September 2023

CT (Lux) SDG CT (Lux) Sustainable CT (Lux) Sustainable CT [Lux) Sustainable

Engageme nt Global Equity Multi-Asset Opportunities
Global Equity  Enhanced Income’ Income European Equity
MNotes usD usD EUR EUR
INCOME
Dividends (net of withholding tax) 2 17,346 517 670,006 B96 404 440,284
Interest (net of withholding tao) 2 - 506 B0B 275 2017
Bank intenast on cash account 2 614 423 43 59,106 -
Security lending income 2 1,476 - 400 3,551
Waiver of investment management
feas 4 75,372 15,807 - 47,010
MNet Amortisation / Net Accretion 2 - - 123 472 -
Other income 1,076 - 7 183
Total Income 18,038,864 686,362 1,887,684 493,045
EXPENDITURE
Investment management and
marage ment
company fees 4,7  (6205,895) (24,176) (923,129) (222,920)
Administration and depositary fees 5 (918,749) (4,496) (211,948) (34,053)
Audit, tax and legal fees (137,307) - (15,928) (11,940)
Taxe d'abonnement 8 (132,237) (35,310) (35,012) (8,272)
Bank intenast and charges (284,291) - - -
Directors’ fees 6 (25,602) - (1,991) (391)
Distribution fees 9 (572,526) (2,717) (36,457 (8,975)
Met Amortisation / Net Accretion 2 - - - -
Sundry expenses (585,433) (3,678) (58,939) (33,678)
Total Expenditure (8,872,040) (70,377) (1,283,404) (320,229)
Met equalisation 3 (317,179) 1,357 858 (3B,475) (33,148)
Net income from investments 8,849,645 1973843 565805 139,668
Met realised profit/ (loss)
on sale of investments (52,372 658) (3,091,027) (2,666,413) 581,845
Met realised profit/ (loss)
on foreign exchange and forwand
fonzign
exchange contracts 11,526,087 489 187 1,262 289 49 BB4
MNet realised gain / (loss)
on options contracts - 1,490 150,727 -
Met realised profit/ (loss)
on futures contracts - (2,366,773) (368,443) -
Met realised profit/ (loss)
on swap contracts - - - -
Net realised profit / (loss) for the
year (31,99%,916) (2,993,280) (1,056,085) 771,397
“Refer o Appendix |

Thea accompanying notes form an inegral part of these financial statemants.
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Columbia Threadneedle (Lux) Il

Combined Statement of Operations and Changes in Net Assets (continued)
For the year ended 30 September 2023

CT (Lux) SDG CT (Lux) Sustainable CT (Lux) Sustainable CT [Lux) Sustainable

Engageme nt
Global Equity

Motes uso

Global Equity
Enhanced Income’
ush

Multi-Asset
Income

Opportunities
European Equity
EUR

Met change in unrealised
appreciation/

(deprediation ) on investments
Met change in unrealised
appreciation/

(depreciation ) on forward foreign
exchange

contracts

Met change in unrealised
appreciation/

(depreciation ) on options contracts
Met change in unrealised
appreciation/

(depreciation ) on futures contracts
Met change in unrealised
appreciation/

(depreciation ) on swap contracts
Met change in unrealised
appreciation/

(depreciation ) on foreign
CUmences

2 182,395,864

2 (3510,221)

(9,155,617)

24 577

128,480

(550}

767,896

(75,436)

(8,325)

(1,243,352)

9,582

1,807,301

72T

Total net investment income /

(koss) for the
year

157 A56,272

(11,975,048)

(1,605,670)

2579425

Subscriptions of shares
Redemptions of shares
Dividends paid

3 140,672,369
3 (369,080,291)
14 (366,892)

440,057 277
2,466,531

262,724
(8,678,848
(2,087,612)

2,063,385
(8,526,882
(64,550)

Total finance costs

(228,774,814)

442 523,808

(10,503,736)

(6,527,537)

Net assets at the baginning of
the year

(before reversal of the swing
pricing)

1,123,515,114

76,050,831

17,663,799

Reversal of Swing Pricing

Net assets at the baginning of
the year
(after reversal of swing pricing)

1,123,515,114

76,050,831

17,663,799

Cumrency translation adjustment

Net Assets at the end of the year

1,052,196,572

63,041,425

13,715,687

Swing Pricing

15 -

Net assets at the end of the year
(after swing pricing)

15 1,052,196,572

63,041,425

13,715,687

“Refer o Appendix |

Thea accompanying notes form an inegral part of these financial statemants.
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Columbia Threadneedle (Lux) Il

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 30 September 2023

CT (Lux)
US Smaller Combined Combined
Companies 2023 2022
Notes usD EUR EUR

INCOME
Dividends (net of withholding tax) 2 126 651 42 57T 62T 54 973,632
Interest (net of withholding tax) 2 2 596 12,764 597 22 068,527
Bank interest on cash account 2 - 930,249 55,872
Security lending income 2 - 69 500 47649
Waiver of investment management fees 4 - 928 424 1,141,555
Met Amortisation / Net Accretion 2 - 555 461 -
Other income - 73,841 401,078
Total Income 129247 57,899,699 78588313
EXPENDITURE
Investment management and management
company fees 4.7 (221,182) (23,805647)  (33,641,942)
Administration and depositary fees 5 (39,343) (3,555,82T) (5,026,810)
Audit, tax and legal fees (7,502) (575,830) (6:28,597)
Taxe d'abonnement 8 (7.219) (799,651) (1,086,020)
Bank interest and charges - (1,309,834) (1,355,679)
Directors' fees 6 (408) (72,623) (66,912)
Distribution fees 9 (7.289) (1,630,344 ) (2,342 333)
Met Amortisation / Net Accretion 2 - (550,458) (3,364,668)
Sundry expenses (9,143) {1,787, 7TT) (1,977 202)
Total Expenditure (292,086) (34,096,991) (49,490,163)
Met equalisation 3 3,553 (1,910,917)  (12,.271,539)
Net income from imvestments (159,286) 21891,TH 16,926,611
Met realised profit / (loss)
on sale of investments 350,468 9,316 912 60,438,904
Met realised profit / (loss)
on foreign exchange and forwand foreign
exchange contracts - 2,740 318 (39,776,761)
Met realised gain / (loss)
on options contracts - 1,526 021 251,070
Met realised profit / (loss)
on futures contracts - (3,869,813) 59,081,961
Met realised profit / (loss)
on swap contracts - (2,305,515) (6,948 349)
Met realised profit / (loss) for the year 191,182 29299714 89973436

Thea accompanying notes form an inegral part of these financial statemants.
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Columbia Threadneedle (Lux) Il

Combined Statement of Operations and Changes in Net Assets (continued)

For the year ended 30 September 2023

CT (Lux)
UsS Smaller Combined Combined
Companies 2023 2022
MNotes usD EUR EUR

Met change in unrealised apprecia tion/
(depreciation ) on investments 2 1,774 B41 261,497 466 (1,149 325625)
Met change in unrealised apprecia tion/
(depreciation ) on forward foreign exchange
contracts 2 = (12,429 566) 16,182 897
Met change in unrealised apprecia tion/
(depreciation ) on options contracts 2 - 1,506 (205,229)
Met change in unrealised apprecia tion/
(depreciation ) on futures contracts 2 - 6,016,257 ) 2,597,058
Met change in unrealised apprecia tion/
(depreciation ) on swap contracts 2 - 14,894 493 (10,764,570)
Met change in unrealised apprecia tion/
(depreciation ) on foreign currencies 2 - 2,388 030 (2,769,420)
Total net investment income | (less) for the
year 1,966,023 289535386 (1,054,311,453)
Subscriptions of shares 3 229370 1,148235 458 1,620,199,935
Redemptions of shares 3 (BT7.980) (2,066,783950) (2,498 326,608)
Dividends paid 14 - 6,268,831) (6,420,617
Total finance costs (648,610)  (924,817,323)  (B84,547,290)
Net assets at the baginning of the year
{before reversal of the swing pricing) 12,836,801 3,832,020,985 5,458,158,37T8
Reversal of Swing Pricing - 755,316 2,026,621
Net assets at the baginning of the year
(after reversal of swing pricing) 12,836,801 3,832,776,301 5,460,184,999
Cumency translation adjustment = (119,893,712) 311,450,045
Net Assets at the end of the year 14,154 214 3,077,700,652 3,832,776,301
Swing Pricing 15 - - (755,316)
Net assets at the end of the year
(after swing pricing) 15 14,154,214 3,077,700,652 3,832,020,985

Thea accompanying notes form an inegral part of these financial statemants.
Colum bia Threadneedla (Lux) 111 Annual Report & Accounts 2023
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Columbia Threadneedle (Lux) Il

MNotes to the Financial Statements
as at 30 September 2023

1. Columbia Threadneedie (Lux) Ill, (THE “FUND")

The Fund is a "Société d' Investissement & Capital Variable™ and is qualified as a Luxembourg investment company. Under the laws of
the Grand Duchy of Luxembourg, the Fund is registered as an undertaking for collective investment pursuant to Part | of the amended
Law of 17 December 2010 relating to undertakings for collective investment (the “Law™).

Came Global Fund Managers (Luxembourg) 5.A. has been designated by the directors of the Fund as management company (the
"Management Company™) by an agreement dated 1 October 2021. The list of the investment funds managed by the Management
Company may be obtained, on request, at the registered office of the Management Compary.

The Management Company is a Socété Anonyme incorporated under the laws of Luxembouny with registered number B 148258 and
approved to act as a Management Company for Luxembourg authorised collective investment schemes pursuant to Chapter 15 of
the law of 17 December 2010. The Management Company acts as UCITS Management Company to a range of Luxemboung
authorised UCITS collective imnvestment schemes. It also acts as an Alternative Investment Fund Manager to altemative investment
funds. The registered office of the Management Company is at 3, rue Jean Piret, L-2350 Luxembourg, Grand Duchy of Luxembourg.

The Fund's board of directors (the "Board™ or "Directors™ and each a "Director”) has adopted the ALFI Code of Conduct, which sets out
the principles of good governance, and considers that the Fund has been in compliance with it in all material respects throughout the
financial year ended 30 September 2023.

2 SIGNIFICANT ACCOUNTING POLICIES
Presentation of financial statements

The financial statements have been presented in accordance with the reporting requirements of the Luxembourg superisory
authorities and Luxembourg generally accepted accounting principles ("GAAPT).

Combired accounts

The combined financial statements hawe been presented in Eum, the functional cumency of the Fund. Where a Portfolio is
denominated ina cumency other than Euro, the average exchange rate has been used for the Statement of Operations and Changes
in Net Assaets. The exchange rate ruling as at the reporting date has been used for the Statement of Net Assets.

Investments

As per the Prospectus and for the purpose of determining the Met Asset Value used for subscriptions and redemptions, the guoted
investments and those traded in other regulated markets are valued on the basis of the last available price at 30 September 2023.

Securities which are not guoted on, or dealt, in an oficial or another regulated market, or securities which are so quoted or dealt in but
in which the last sale price is not available, and securities for which the last sale price is not representative of the fair market value , the
value of such securities will be determined based on an agreed pricing basis and the reasonably foresesable sales price detemined
prudently and in good faith, upon the advice of the Investment Manager, by the Directors. Purchases and sales of investments ane
recognised on the trade date. Gains or losses on sales of investments are computed on the average cost basis and indude
transaction costs.

Investment income

Dividends are recognised in income, net of imecoverable withholding ta, on the date upon which the relevant securities are
dedared “ex-dividend™.

Translation of foreign currencies

Assets and liabilities denominated in cumrencies other than the Portfolios’ reporting currencies have been translated at the rates of
ruling at 30 September 2023. Cost of investments and income and expenditure which are denominated in currencies other
than the Portfolics’ e porting cumency have been translated at the exchange rates nuling on the day of transaction. The exchange gain
or loss arising from the translation of these items is taken into account in the detemination of the results of operations. The average
USDVEUR exchange rate during the year was 0.937460. The USIVEUR exchange rate as at 30 September 2023 was 0.944510.

Cross portfolio investments

At 30 September 2023 there were no cross investments.

Futures contracts on securities and indices

Initial margin deposits are made upon entering into futures contracts and can be made either in cash or securities. During the year the
futures contract is open, changes in the value of the contract are recognised as unrealised gains or losses by "marking-to-market™ on
a daily basis to reflect the market value of the contract at the end of each day's trading. Varation margin payments are made or
received, depending upon whether unnealised losses or gains are incurned. When the contractis closed, the Fund reconds a realised
gain or loss equal to the diference between the proceeds from (or cost of) the dosing transaction and the Fund's basis in the contract.
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Columbia Threadneedle (Lux) Il

Notes to the Financial Statements (continued)
as at 30 September 2023

Forward foreign exchange contracts

The unrealised gain or loss on open forward foreign exchange contracts is calculated as the diference between the contracted rate
and the rate to close out the contract. Realised profit or loss indudes net gains or losses on forwand foreign exchange contracts which
have been settled or offset by other contracts with the same counterparty.

Options Purchased and Options Written

The premium paid for options purchased is recorded as aninvestment and is subsequently adjusted to the current market value of the
option. Premiums paid for the purchase of options which expire unexercised are treated as realised losses on the expiration date. If
a purchased put option is exercised, the premium is subtracted from the proceeds of the sale of the underlying security, foreign
currency or index, in determining whether the relevant Portfolio has realised a gain or a loss. If a purchased call option is exerdsed,
the premium increases the cost basis of the security, foreign currency or index purchased by the Portfolio.

For a written option, an amount equal to the premium received by the relevant Portfolio is recorded as a liability and is subsequently
adjusted to the cument market value of the option written. Premiums received from written options which expire unexercised ans
treated by the relevant Portfolio as realised gains on the expiration date. If a written call option is exercised, the premium is added to
the proceeds from the sale of the underlying security in determining whether the nelevant Portfolio has realised a gain or a loss. Ifa
written put option is exercised, the premium reduces the cost basis of the security purchased by the relevant Portfolio.

Future style options

Inthe case of options on futures, no premium manginis required as a daily profit and loss adjustment (variation margin ) is made by the
procedune known as “marking-to-market™. The profit of one party to the contract is the loss of the other party. The resulting gains and
losses ane either debited or credited to the appropriate account on a daily basis via the mark<o-market process. The final valuationis
made at the final settlement price of either the expiration date of the option or the day on which it was exemcised.

Swap contracts

The Fund may enter into swap contracts in which the Fund and the counterparty agree to exchange payments (periodically
throughout the life of the contract) whemre one or both paries pay the retums generated by a security, index commodities, or
instruments onanagreed upon notional amount. The relevant indices include, but are not limited to, currencies, interest rates, prices
and total retum on interest rates indices, fived income indices and stock indices. Swaps are valued at their fair value bazed on the
underlying securities (at dose of business or intraday) as well as on the characterstics of the undedying commitments.

Cash and cash equivalents

Cash and other liquid assets are valued at their face value, including interest accrued, whene applicable. Interest is also accrued on
bank overdrafts. All cash at bank is held either directly with a sub-depositary or by State Street Bank International GmbH,
Luxembourg Branch, on overnight deposit with a third party institution which has been approved by the Board. The cash collateral in
relations to the futures contracts, swaps, forward foreign exchange contracts and options ame induded in the statement of net assets
respectively under "Cash held at brokers™ and “Amounts due to brokers™.

Income and receivable from securities lending

The Fund may lend its portfolio securities to spedalised banks and credit institutions and other finandal institutions of high standing
and highly qualified registered brokers/dealers or through recognised dearing institutions such as Clearstream or Euroclear subject
to complying with the provisions set forth in the CS5F Circular 08/356. Loans will be secured continuously by eligible collateral
authorised from time to time by the CS5F. During the whole period of lending, collateral must be at least equal to the value of the
global valuation of the securities lent. Each counterparty will possess an industry standand credit rating that is acceptable to the
Investment Manager with reference to the market conditions prevailing at the relevant time.

Total amount of "Security lending income™ 63,500 EUR
Total amount of "Security lending receivable™ 2,112 EUR

As at 30 September, 2023, total amount of *Security lending receivable” is included in "Other assets™.

Met amortization/Met accretion

Met amorization/Met accretion, indudes the amortization and accretion of premiums / discounts from both, the long and shaort term
fived income securities. Interest income, net of irecoverable withholding tax, is accrued on a daily basis and indudes the
amortisation of premiums and accretion of discounts. All components are netted and disclosed in the Statement of Operations and
Changes in Met Assets as a positive sum under the income position "Net amortization/ Net accretion™ and as a negative sum under
the expense position "Met amortization / Met accretion™. Net amortization/Met accretion are calculated on straight line basis.
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Columbia Threadneedle (Lux) Il

Notes to the Financial Statements (continued)
as at 30 September 2023

3. EQUALISATION

The Fund follows the accounting practice known as “equalisation”™ by which a portion of the issue and redemption price representing,
on a per share basis, accrued distibutable investment income (exduding capital gains or losses), is credited or chamged to
distributable income. The amounts attibutable to this income equalization account are included in the proceeds from subscriptions to
the Fund’s shames or in the payment for the Fund's shares redeemed, and in the et equalisation®, items of the Statement of
Operations and Changes in Net Assets.

4. INVESTMENT MANAGEMENT FEES

The Fund entered into an agreement with the Management Company and Columbia Threadneedle Management Limited ("CTML") to
act as investment manager to the following Portfolios for amonthly fee calculated on the average of the net asset value of each of the
following Portfolios managed by it during the preceding month at the following rates:

- Investment Management
Fortiglio Fee rates per annum
CT (Lux) Diversified Growth - Class A Acc Shares - SEK (Hedged) 1.500%
CT (Lux) Diversified Growth - Class A Shares - Euno 1.500%
CT (Lux) Diversified Growth - Class A Shares - GBP (Hedged) 1.500%
CT (Lux) Diversified Growth - Class F Shares - GBP (Hedged) 0.200%
CT (Lux) Euro Bond - Class | Acc Shames - Euro 0.250%
CT (Lux) European Growth & Income - Class A Shares - Euro 1.500%
CT (Lux) European Growth & Income - Class A Shares - GBP 1.500%
CT (Lux) European Smaller Cap - Class A Acc Shares - Euro 1.500%
CT (Lux) European Smaller Cap - Class A Shares - Euro 1.500%
CT (Lux) European Smaller Cap - Class | Acc Shares - Euro 0.750%
CT (Lux) European Smaller Cap - Class | Shares - Euro 0.750%
CT (Lux) European Smaller Cap - Class R Acc Shares - CHF (Hedged) 0.750%
CT (Lux) European Smaller Cap - Class R Acc Shares - Euro 0.750%
CT (Lux) European Smaller Cap - Class R Shares - Euro 0.750%
CT (Lux) Global Absolute Return Bond - Class F Acc Shares - GBP (Hedged) 0.200%
CT (Lux) Global Absolute Return Bond - Class | Acc Shares - Euro 0.400%
CT (Lux) Global Absolute Return Bond - Class | Acc Shares - GBP (Hedged) 0.400%
CT (Lux) Global Absolute Return Bond - Class | Acc Shares - JPY (Hedged) 0.400%
CT (Lux) Global Absolute Return Bond - Class | Acc Shares - US$ (Hedged) 0.400%
CT (Lux) Global Convertible Bond - Class A Acc Shares - CHF (Hedged) 1.000%
CT (Lux) Global Convertible Bond - Class A Acc Shares - Euro (Hedged ) 1.000%
CT (Lux) Global Convertible Bond - Class A Acc Shares - USS (Hedged) 1.000%
CT (Lux) Global Convertible Bond - Class A Shares - CHF (Hedged) 1.000%
CT (Lux) Global Convertible Bond - Class A Shares - Euro 1.000%
CT (Lux) Global Convertible Bond - Class A Shares - Euro (Hedged ) 1.000%
CT (Lux) Global Convertible Bond - Class A Shares - GBP 1.000%
CT (Lux) Global Convertible Bond - Hong Kong Class A Shares - US$ 1.000%
CT (Lux) Global Convertible Bond - Class | Shares - CHF (Hedged) 0.650%
CT (Lux) Global Convertible Bond - Class | Shares - Euro 0.650%
CT (Lux) Global Convertible Bond - Class | Shares - Euro (Hedged) 0.650%
CT (Lux) Global Convertible Bond - Class P Shares - Euro (Hedged) 0.650%
CT (Lux) Global Convertible Bond - Class R Shares - Euro 0.650%
CT (Lux) Global Smaller Cap Equity - Class A Acc Shares - Euro 1.500%
CT (Lux) Global Smaller Cap Equity - Class AAcc Shares - US$ 1.500%
CT (Lux) Global Smaller Cap Equity - Class A Shares - USS 1.500%
CT (Lux) Global Smaller Cap Equity - Class | Acc Shares - GBP 0.750%
CT (Lux) Global Total Retum Bond - Class | Acc Shames - Euno 0.400%
CT (Lux) Global Total Retum Bond - Class | Acc Shares - JPY (Hedged) 0.400%
CT (Lux) Global Total Retum Bond - Class | Shares - USE (Hedged) 0.400%
CT (Lux) Plus 1| - Class | Acc Shares - Euro® 0.250%
CT (Lux) Responsible Euro Corporate Bond - Class F Shames - Euro 0.200%
CT (Lux) Responsible Euro Corporate Bond - Class | Shares - Euno 0.250%
CT (Lux) Responsible Euro Corporate Bond - Class R Acc Shares - Euno 0.250%
CT (Lux) Responsible Global Emenging Markets Equity - Class A Acc Shares - CHF 1.500%

CT (Lux) Responsible Global Emenging Markets Equity - Class A Acc Shares - Euro 1.500%
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Notes to the Financial Statements (continued)
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- Investment Management
Fortiglio Fee rates per annum
CT (Lux) Responsible Global Emenging Markets Equity - Class A Acc Shares - USS 1.500%
CT (Lux) Responsible Global Emenging Markets Equity - Class A Shares - US$ 1.500%
CT (Lux) Responsible Global Emenging Markets Equity - Class | Acc Shares - CHF 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class | Acc Shares - Euro 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class | Acc Shares - US$ 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class P Acc Shares - CHF 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class P Acc Shares - Euro 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class P Acc Shares - US$ 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class R Acc Shares - CHF 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class R Acc Shares - Euno 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class R Acc Shares - GBP 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class R Acc Shares - US$ 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class XA Acc Shares - Euro 1.500%
CT (Lux) Responsible Global Emenging Markets Equity - Class XA Inc Shares - US$ 1.500%
CT (Lux) Responsible Global Emenging Markets Equity - Class XR Acc Shares - Euro 0.750%
CT (Lux) Responsible Global Emenging Markets Equity - Class XR Acc Shares - USS 0.750%
CT (Lux) Responsible Global Equity - Class A Acc Shares - Euro 1.500%
CT (Lux) Responsible Global Equity - Class A Acc Shares - SEK 1.500%
CT (Lux) Responsible Global Equity - Class AAcc Shares - US$ 1.500%
CT (Lux) Responsible Global Equity - Class A Shares - Euro 1.500%
CT (Lux) Responsible Global Equity - Class A Shares - USS 1.500%
CT (Lux) Responsible Global Equity - Class | Acc Shares - CHF 0.750%
CT (Lux) Responsible Global Equity - Class | Acc Shares - Euro 0.750%
CT (Lux) Responsible Global Equity - Class | Acc Shares - USS 0.750%
CT (Lux) Responsible Global Equity - Class | Shares - Euro 0.750%
CT (Lux) Responsible Global Equity - Class | Shares - GBP 0.750%
CT (Lux) Responsible Global Equity - Class | Shares - USS 0.750%
CT (Lux) Responsible Global Equity - Class P Acc Shares - Euro 0.750%
CT (Lux) Responsible Global Equity - Class P Acc Shares - USS 0.750%
CT (Lux) Responsible Global Equity - Class P Shares - GBP 0.750%
CT (Lux) Responsible Global Equity - Class R Acc Shares - Euro 0.750%
CT (Lux) Responsible Global Equity - Class R Acc Shares - USS 0.750%
CT (Lux) Responsible Global Equity - Class R Shares - Euro 0.750%
CT (Lux) Responsible Global Equity - Class XA Acc Shares - Euro 1.500%
CT (Lux) Responsible Global Equity - Class XA Inc Shares - Euro 1.500%
CT (Lux) Responsible Global Equity - Class XA Inc Shares - USS 1.500%
CT (Lux) Responsible Global Equity - Class XP Inc Shares - Euro 0.750%
CT (Lux) Responsible Global Equity - Class XR Inc Shares - Euro 0.750%
CT (Lux) SDG Engagement Global Equity - Class AAcc Shares - Euro 1.500%
CT (Lux) SDG Engagement Global Equity - Class AAcc Shares - Euro (Hedged) 1.500%
CT (Lux) SDG Engagement Global Equity - Class A Acc Shares - US$ 1.500%
CT (Lux) SDG Engagement Global Equity - Class | Acc Shares - Euro 0.750%
CT (Lux) SDG Engagement Global Equity - Class | Acc Shares - US$ 0.750%
CT (Lux) SDG Engagement Global Equity - Class P Acc Shares - US$ 0.750%
CT (Lux) SDG Engagement Global Equity - Class R Acc Shares - CHF (Hedged) 0.750%
CT (Lux) SDG Engagement Global Equity - Class R Acc Shares - Euno 0.750%
CT (Lux) SDG Engagement Global Equity - Class R Acc Shares - GBP 0.750%
CT (Lux) SDG Engagement Global Equity - Class R Acc Shares - GBP (Hedged) 0.750%
CT (Lux) SDG Engagement Global Equity - Class R Acc Shares - US$ 0.750%
CT (Lux) SDG Engagement Global Equity - Class R Shares - GBP 0.750%
CT (Lux) SDG Engagement Global Equity - Class XA Acc Shares - Euro 1.400%
CT (Lux) SDG Engagement Global Equity - Class XA Acc Shares - USS 1.400%
CT (Lux) SDG Engagement Global Equity - Class XP Acc Shares - CHF (Hedged) 0.500%
CT (Lux) SDG Engagement Global Equity - Class XP Acc Shares - Euro (Hedged) 0.500%
CT (Lux) SDG Engagement Global Equity - Class XP Acc Shares - GBP (Hedged) 0.500%
CT (Lux) SDG Engagement Global Equity - Class XP Acc Shares - USE (Hedged) 0.500%
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Investment Management
Fee rates per annum

CT (Lux) SDG Engagement Global Equity - Class XP Portfolio Shares - CHF (Hedged)

CT (Lux) SDG Engagement Global Equity - Class XP Shames - CHF

CT (Lux) SDG Engagement Global Equity - Class XR Acc Shares - Euro

CT (Lux) SDG Engagement Global Equity - Class XR Acc Shares - US§

CT (Lux) Sustainable Global Equity Enhanced Income - Class A Acc Portfolio Shares -
CHF (Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class A Acc Portfolio Shares - Euro
(Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class A Acc Shares - Euro®

CT (Lux) Sustainable Global Equity Enhanced Income - Class A Acc Shares - US$*

CT (Lux) Sustainable Global Equity Enhanced Income - Class A Inc Portfolio Shares -
CHF (Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class A Inc Portfolio Shares - Euro
(Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class A Inc Shares - Euro®

CT (Lux) Sustainable Global Equity Enhanced Income - Class A Inc Shares - US§*

CT (Lux) Sustainable Global Equity Enhanced Income - Class | Acc Portfolio Shares - Euro
(Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class | Acc Shares - Euro®

CT (Lux) Sustainable Global Equity Enhanced Income - Class | Acc Shares - US§*

CT (Lux) Sustainable Global Equity Enhanced Income - Class | Inc Portfolio Shares - Euro
(Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class | Inc Shares - Euro®

CT (Lux) Sustainable Global Equity Enhanced Income - Class | Inc Shares - US$*

CT (Lux) Sustainable Global Equity Enhanced Income - Class R Acc Shares - Euro®

CT (Lux) Sustainable Global Equity Enhanced Income - Class R Inc Shares - Euro®

CT (Lux) Sustainable Global Equity Enhanced Income - Class XP Inc Portfolio Shares -
CHF (Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class XP Inc Portfolio Shames - Euro
{Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class XP Inc Shares - US$*

CT (Lux) Sustainable Global Equity Enhanced Income - Class XR Acc Portfolio Shares - CHF
{Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class XR Acc Portfolio Shares -
Euro (Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class XR Acc Shames - US§*

CT (Lux) Sustainable Global Equity Enhanced Income - Class XR Inc Portfolio Shares -
CHF (Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class XR Inc Portfolio Shares -
Euro (Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class XR Inc Portfolio Shares - GBP
{Hedged)*

CT (Lux) Sustainable Global Equity Enhanced Income - Class XR Inc Shanes - US$*

CT (Lux) Sustainable Multi-Asset Income - Class A Acc Shares - Euro

CT (Lux) Sustainable Multi-Asset Income - Class A Acc Shares - SEK (Hedged)

CT (Lux) Sustainable Multi-Asset Income - Class A Inc Shares - Euro

CT (Lux) Sustainable Multi-Asset Income - Class F Acc Shares - Euro

CT (Lux) Sustainable Multi-Asset Income - Class F Inc Shares - Euno

CT (Lux) Sustainable Multi-Asset Income - Class | Acc Shares - Euro

CT (Lux) Sustainable Multi-Asset Income - Class | Inc Shares - Euro

CT (Lux) Sustainable Multi-Asset Income - Class R Acc Shares - Euro

CT (Lux) Sustainable Multi-Asset Income - Class R Inc Shares - Euro

CT (Lux) Sustainable Opportunities European Equity - Class A Acc Shares - Euro

CT (Lux) Sustainable Opportunities Evropean Equity - Class A Shares - Euro

CT (Lux) Sustainable Opportunities European Equity - Class F Acc Shames - Eurno

CT (Lux) Sustainable Opportunities Evropean Equity - Class R Acc Shares - Euo
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Partfoli Investment Management

olio Fee rates per annum

CT {Lux) US Smaller Companies - Class A Shames - LSS 1.500%
"Refer to Appendix |

CTMLis a company incorporated in England and regulated by the Finandial Conduct Authority ("FCAT).

For the CT (Lux) Global Convertible Bond, CTML has delegated the portfolio management functions to Columbia Threadneedie
Metherlands B.V.

For CT (Lux) US Smaller Companies, CTML has delegated the portfolio management functions to Columbia Management
Investment Advisers, LLC.

Thenme are no Investment Management Fees payable on Class X shares or Class L shares (if any).

The Investment Managen s ) have, at their discretion, capped expenses on some shame dasses. For these share classes, in instances
where the expenses exceed the capped level, the Investment Manager(s) reimburses the Fund. The amounts reimbursed to the fund
are disdosed in “Waiver of investment management fees” in the statement of net assets and in the statement of operations and
changes in net assets.

5. ADMINISTRATION AND DEPOSITARY FEES

State Street Bank International GmbH, Luxembourg Branch ("the Depositary”) is entitled to fees payable by the Fund, accruing daily
and payable monthly in amears, of up to 0.50% of the assets under custody plus a transaction charge with respect to its function as
the Depositary of the Fund. The actual level of the fees and transaction charges payable for the custody senices vary, depending on
the different countries. In addition, for acting as Registrar, Transfer, Domidiliary, Administrative and Paying Agent to the Fund, State
Street Bank International GmbH, Luxembourg Branch will be entitled to fees of up to 0.045% of the applicable Net Assat Value plus
a fransaction charge.

In addition State Street Bank Intemational GmbH, Luxembouny Branch is entitied to pass on to the Fund fees charged by external
price vendors where the cost of obtaining vendor prices is not contained within the standand State Street Bank Intemational GmbH,

Luxembourg Branch fund accounting fived percentage fee.

6. DIRECTORS' FEES

Each of the Directors of the Fund is entitled to remuneration for their services at the rate determined by the Fund in general meeting
from time to time. Those Directors of the Fund who are employees of Columbia Threadneedle Management Limited (parent of the
Investment Managers), or any of its subsidiaries, waive their fees in carrying out their duties as Directors of the Fund. Directors’ fees
are paid to the remaining directors and allocated to the Portfolies based on average net assets. For the year to 30 September 2023,
the Chairman Patrick Johns is entitled to a fee of EUR 27,000 per annum and directors Jacques Elvinger and Aillbhe Jennings ane
entitled to a fee of EUR 22,000 per annum. In addition, each Director may be paid reasonable expenses in connection with meetings
of the Board or otherwise propedy incumed in connection with the business of the Fund.

7. MANAGEMENT COMPANY FEE

The Fund pays to the Management Company an annual Management Company fee payable out of the assets of the Fund of up to a
madmum of 0.02% of the net asset value (on a sliding scale dependant on the size of the Portfolio), with no minimum fee.

8. TAXATION

The Fund is not subject to taxation in Luxembourg on its income, profits or gains. However, the Fund is liable in Luwembourg to a
subscription tax (faxe dabonnement) of 0.05% per annum of its net assets, such tax being payable quarterty and calculated on the
basis of the total net assets of the Fund at the end of the relevant quarter. The rate of the annual subscription tax is reduced to 0.01%
per annum for the Portfolios which, in accordance with Articde 174 of the Law, invest exclusively in money market instruments as
defined in the Grand-Ducal Regulation of 14 April 2003 and in respect of dasses of shares which are only sold to and held by
Institutional Investors. No stamp duty or other tax will be payable in Luxemboung on the issue of Shares in the Fund.

Interest and dividend income received by the Fund may be subject to non-recoverable withholding taxin the source countries. The
Fund may further be subject to tax on the realised or unrealised capital appreciation of its assets in the countries of origin.

Distibutions made by the Fund are not subject to withholding ta in Luxemboung.
The Fund is not subject to net wealth taw.

Dividend and interest income ane recognised in the Combined Statement of Operations and Changes in Net Assets on a net basis.
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As from 1 April 2007, investment vehicles listed in article 44, 1, d) of the Luxemboung VAT law (SICAVs, SICAFs and management
companies of FCPs) should be registered as taxable persons for VAT purposes. As taxable persons for VAT purposes these
investment vehicdes must comply with the standard obligations foreseen in the Luxembouwrg VAT law such as VAT registration, VAT
compliance and payment of the VAT due on sendces subject to reverse charge.

Investors should be aware that a United Kingdom offshore funds regime was introduced applicable to United Kingdom investors into

“offshore funds™. The Board has obtained reporting fund status approval from HM Revenue & Customs for the classes of shares listed
below.
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The following shame dasses were included in the application (as at 30 September 2023):

CT (Lux) Eropean Crowth & Incems - Class A Shares - Eure
CT (Lux) Erapean Crowth & Incems - Class A Shares - GEP

CT (Lux) Eropean Smaller Cap - Chss A Ace Shares - Eure

CT (Lux) Evropean Smaller Cap - Chss A Shares - Ewo

CT (Lux) Eropean Smaller Cap - Chss | Ace Shares - Eure

CT (Lux) Eropean Smaller Cap - Chss | Shares - Eus

CT (Lux) Eropean Smaller Cap - Chss R Ace Shares - Eus

CT (Lux) Glbbal Absohde Relurn Bond - Class F Acc Shams - GBP [Hedged)

CT (Lux) Glbbal Absohde Relurn Bond - Class | Ace Shares - GBP (Hedged)

CT (Lux) Glbbal Convedisle Bond - Chss A Ace Shares - Euro [Hedged)

CT (Lux) Global Convedise Bond - Chss A Ace Shares - UIS$ [Hedged)

CT (Lux) Gibbal Convedible Bond - Chss A Shares - Euo

CT (Lux) Glbbal Convedisle Bond - Chss A Shares - Eure (Hedged)

CT (Lux) Gibbal Convedible Bond - Chss A Shares - GBP

CT (Lux) Gibbal Convedible Bond - Chss Hong Kong A Shares - US$

CT (Lux) Gibbal Convedible Bond - Chss | Shares - Ews

CT (Lux) Gibbal Convedible Bond - Chss | Shares - Eure (Hedged)

CT (Lux) Gibbal Convedible Bond - Cliss P Shares - Eure (Hedged)

CT (Lux) Glbbal Convedile Bond - Chss R Shares - Eure

CT (Lux) Global Smalber Cap Equity - Class A Ace Shares - Eum

CT (Lux) Glbbal Smalber Cap Equity - Class A Ace Shares - US$

CT (Lux) Glbbal Smaler Cap Equity - Class A Shares - IS5

CT (Lux) Gibbal Smaler Cap Equity - Class | Ace Shares - GBP

CT (Lux) Glsbhal Tetal Return Bond - Class | Ace Shares - Ewre

CT (Lux) Respensitie Ewe Copomte Bond - Class X Shares - GEP [Hedged)

CT (Lux) Respensitie Ghibal Emesging Markels Equity - Class A Ace Shares - CHF
CT (Lux) Respensitie Glibal Emesging Markels Equity - Class A Shares - US$
CT (Lux) Respensitie Ghibal Emenging Markets Equity - Class | Ace Shares - IS5
CT (Lux) Respensitie Glbal Emesging Markels Equity - Class P Ace Shares - CHF
CT (Lux) Respensitie Ghibal Emesging Markets Equity - Class P Ace Shares - Eure
CT (Lux) Respensitie Ghibal Emesging Markels Equity - Class P Ace Shares - US§
CT (Lux) Respensitie Glibal Emesging Markels Equity - Class R Ace Shams - CHF
CT (Lux) Respensitie Ghibal Emesging Markels Equity - Class R Ace Shams - Eus
CT (Lux) Respensitie Ghibal Emesging Markels Equity - Class R Ace Shams - GBP
CT (Lux) Respensitie Glbal Emesging Markels Equity - Class R Ace Shams - US$
CT (Lux) Respensitie Glabal Equity - Class AAce Shares - Eum

CT (Lux) Respensitie Glibal Equity - Class A Ace Shares - USH

CT (Lux) Respensitie Ghibal Equity - Class A Shares - Eure

CT (Lux) Respensitie Glibal Equity - Class A Shares - IS5

CT (Lux) Respensitie Glabal Equity - Class | Acc Shares - US$

CT (Lux) Respensitie Ghibal Equity - Class | Shares - Eum

CT (Lux) Respensitie Ghibal Equity - Class | Shares - GBP

CT (Lux) Respensitie Glabal Equity - Class | Shares - USS

CT (Lux) Respensitie Glibal Equity - Class P Ace Shares - Eure

CT (Lux) Respensitie Glabal Equity - Class P Ace Shares - US$

CT (Lux) Respensitie Glibal Equity - Class P Shams - GBP

CT (Lux) Respensitie Glabal Equity - Class R Ace Shares - Bure

CT (Lux) Respensitie Glabal Equity - Class R Ace Shares - USH

CT (Lux) Respensitie Glabal Equity - Class R Shares - Ewo

CT (Lux) Respensitie Glabal Equity - Class X Shams - Eure

CT (Lux) Respensitie Glibal Equity - Class XPInc Shares - Eum

CT (Lux) SDG Engagemeant Global Equity - Class A Ace Shares - Eure

CT (Lux) SDG Engagement Clobal Equity - Class A Ace Shares - US$

CT (Lux) SDG Engagemeant Global Equity - Class | Ace Shares - IS5
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CT (Lux) SDG Engagement Clobal Equity - Class P Ace Shares - USH

CT (Lux) SDG Engagement Global Equity - Class R Ace Shams - CHF [Hedged)

CT (Lux) SDG Engagement Global Equity - Class R Ace Shams - GBP

CT (Lux) SDG Engagemeant Global Equity - Class R Ace Shams - GBP [Hedged)

CT (Lux) SDG Engagement Global Equity - Class R Ace Shams - US$

CT (Lux) SDG Engagemeant Global Equity - Class R Shares - GBP

CT (Lux) SDG Engagement Global Equity - Class XA Ace Shares - Eure

CT (Lux) SDG Engagemeant Global Equity - Class XA Ace Shares - US$

CT (Lux) SDG Engagemeant Global Equity - Class XP Ace Portiolio Shares - CHF [Hedged)

CT (Lux) SDG Engagemant Global Equity - Class XP Ace Portiohio Shares - Eure (Hedged)

CT (Lux) SDG Engagemeant Global Equity - Class XP Ace Portiohio Shares - GBP (Hedged)

CT (Lux) SDG Engagemeant Global Equity - Class XP Ace Portiolio Shares - US$ Hedged)

CT (Lux) SDG Engagemeant Global Equity - Class XP Perfaio Shams - CHF (Hedged)

CT (Lux) SDG Engagemant Global Equity - Class XP Shares - CHF

CT (Lux) SDG Engagemeant Global Equity - Class XR Ace Shares - Eure

CT (Lux) SDG Engagement Global Equity - Class XR Ace Shares - US$

CT (Lux) Sustsinable Clobal Equity Enhanced Ineame - Class A Acc Porsiolio Shares (Hedged) - CHF
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class A Acc PorSiolio Shares (Hedged) - Ewre®
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class A Acc Shares - Eum®

CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class A lne Podiolo Shares [Hedged) - CHF®
CT (Lux) Sustsinable Clobal Equity Enhanced Income - Class Alne Shares - Ewe®

CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class Alne Shares - US$

CT (Lux) Sustsinable Clobal Equity Enhanced Ineame - Class | Ace Podiolo Shares [Hedged) - Bure®
CT (Lux) Sustsinable Clobal Equity Enhaneed Inooms - Class | Acc Shares - Ewre®

CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class | Ace Shares - US$

CT (Lux) Sustsinable Global Equity Enhanced Incomse - Class | Inc Parffio Shams (Hedged) - Eum®
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class | Ine Shares - Bure®

CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class | Ine Shares - UIS3°

CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class R Ace Shares - Bure®

CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class R Inc Shass - Eum®

CT (Lux) Sustsinable Clobal Equity Enhanced |neome - Class XP Ine Portioli Shares (Hedged) - CHF®
CT (Lux) Sustsinable Clobal Equity Enhanced Ineame - Class XP Ine Poriolio Shares (Hedged) - Eure®
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class XP Ine Shares - US$®

CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class XR Acs Porsiolis Shares (Hedged) - CHF
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class XR Acc Porsiolis Shares (Hedged) - Ewre®
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class XR Acc Shares - US§

CT (Lux) Sustsinable Clobal Equity Enhanced Ineame - Class XR Ine Pertidio Shares (Hedged) - CHF®
CT (Lux) Sustsinable Clobal Equity Enhanced Ineame - Class XR Ine Pertidio Shares (Hedged) - GBP*
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class XR lne Shares - US$

CT (Lux) Sustsinable Oppertunties Eurepean Equilty - Class A Ace Shares - Eure

CT (Lux) Sustsinable Oppertunties Eurepean Equilty - Class A Shares - Ewe

CT (Lux) Sustsinable Oppertunties Eurepean Bquilty - Class F Ace Shares - Ewre

CT (Lux) US Srraller Companies - Class A Shams - USH

“Refer o Appendix|.

The Directors intend to issue the annual investor report on or around 31 March each year via the CT Website (This information is

unaudited).

9. RELATED PARTY TRANSACTIONS

For certain share classes, CTML may be entitled to a placing and/or introductory fee of not more than 5% of the subscription value of
the Fund shares. Out of this fee, stockbrokers or other approved introducing agents may be paid a proportion.

Patrick Johns (Chaiman) is a non-executive adviser to Columbia Threadneedle Investments.

Jacques Elvinger, a Director of the Fund, is a partner in the Luxembouwng law firm Elvinger Hoss Prussen, société anonyme. Mr

Elvinger has been an Avocat a la Cour, Luxembourg since 1984 .
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Allbhe Jennings, a Director of the Fund, is non-executive adviser to Columbia Threadneedle Investments, a subsidiary of Columbia
Threadneedle Management Limited.

Rogier van Harten, a Director of the Fund, is Head of Institutional Distribution for Continental Europe, Columbia Threadneedie
Metherlands B.V,, a subsidiary of Columbia Threadneedle Investments.

Tina Watts, a Director of the Fund, is EMEA Head of Fund Services & CASS, Columbia Threadneedle Investments.

The Fund has entered into an Agency Agreement for the lending of securities in retum for a loan fee. During the year under review,
State Street Bank International GmbH, London Branch earned EUR 13,900 as securities lending agent. The Investment Managers
earned EUR 9,267 for monitoring and oversight of the securities lending program.

Mo marketing expenses or distribution fees wene chamed to the following Portfolios:

CT (Lux) Eurc Bond
CT (Lux) Plus II*

* Refer o Appendi: |
Any costs incurned in redation to the distribution of these Portfolios/Shame Classes (if any) will be borne by CTML.

CTML may pass on to the Fund certain approved expenses incurred in the marketing of the Fund. The maximum changyeable during
any accounting period is 0.025% of the net asset value of the Fund as the respective Portfolio(s).

CTML may also charge a fee to the Fund to cover the costs incurred in the distibution of the Fund in the various jurisdictions in which
it is registered. The amount to be charged during any accounting period may not exceed 0.05% of the net asset value of the Fund or
the respective Portfolio(s).

Mo marketing expenses or distribution fee will be charged to the Hong Kong Share Classes of any Portfolio. Any costs incumed in
relation to the distribution of the Hong Kong Share Classes (if any ) will be borne by CTML.

CTML is entitied to an annual service fee of 0.015% of the equity and bond investments of the Portfolios making use of its

Responsible Engagement Owerlay services as described in the Prospectus. This service is not charged to the Hong Kong Shane
Classes for any Portfolio.

10. STATEMENT OF CHANGES IN INVESTMENTS

Alist, specifying for each Portfolio the total purchases and sales which occurred during the year under review, may be obtained, upon
request, at the registered office of the Fund and the Fund’s Registrar/Administrative Agent, Depositary, or Paying Agent in the
relevant jurisdiction.

11. PERFORMAMNCE FEE

Mo performance fees were charged to any of the Portfolios during the year.

12. SOFT COMMISSIONS ARRANGEMENTS AND OTHER SIMILAR ARRANGEMENTS

Since the implementation of MIiFID 11, in January 2018, all third party investment research consumed by investment teams in EMEA,
were paid for directly by Columbia Threadneedle Investments. The use of Commission Sharing Agreements ceased at the end of
December 2017 and since then, Client Portfolios have only incurred execution-related commission costs.

13. SECURITIES LENDING

The volume of the securities lending transactions will be kept at an appropriate level. The Fund will be entitled to request the return
of the securities lent in a manner that enables it, at all times, to meet its redemption obligations. It will be ensured that securities
lending transactions do not jpopardise the management of the Fund's assets in accordance with the investment policy.

The income earned from the securities lending program is reflected net of fees in the Statement of Operations and Changes in Net
Assets.

State Street Bank International GmbH, London Branch as the securities lending agent receives a 15% fee for their sendces. The
Investment Manager as the Fund's securities lending co-ordinator receives an administration fee of 10% to cover operational
costs. There is no hidden revenue. As a result, the Fund receives 75% of the gross revenue generated from securities lending. Itis
the Investment Manager's policy to retum all revenue to the Fund less direct and indinect operational costs.
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The table below shows the market value of securities on loan as well as the market value of collateral held as at 30 September 2023.

The collateral held at this date provided coverage of 104.00%.

Market Value of Market Value of Mature of
Securities on Loan Collateral held Caollateral held
Portfolic in EUR in EUR
CT (Lux) Diversified Growth 3,314,067 3485574 Government Bonds
CT (Lux) European Growth & Income 158,350 172,437 Government Bonds
CT (Lux) European Smaller Cap 783443 B30.B45 Government Bonds
CT (Lux) Global Absolute Retum Bond 3,160,158 3225853 Government Bonds
CT (Lux) Global Total Return Bond 648,958 662 459 Government Bonds
CT (Lux) Responsible Euro Corporate Bond 943155 962 653 Government Bonds
CT(Lux) Responsible Global Emenging Markets 5,758,920 6,051,888 Government Bonds
Equity
14,767,051 15,400,709

The counterparties for securities were: Barclays Capital Securities Ltd., BNP Paribas Arbitrage SNC, Citigroup Global Markets Ltd.,
Goldman Sachs International, HSBC Bank Plc., JP Morgan Securities Plc., Macguaire Bank Limited, Merrill Lynch International,

Morgan Stanley & Co. International Plc. and Sodete Generale 5.A.

14. DIVIDENDS DISTRIBUTION

During the period, the CT Sustainable Multi-Asset Income Fund, which had an ex-dividend date of 13 December 2022, paid the

following dividends to shamholders on 15 December 2022,

Share class Name

Amount of
Dividands

Share dass Dividend paid out to
Cumency  per Share Shareholders

CT (Lux) Sustainable Multi-Asset Income - Class A Shares - Euro
CT (Lux) Sustainable Mult-Asset Income - Class F Shares - Euro
CT (Lux) Sustainable Multi-Asset Income - Class | Shares - Euro

CT (Lux) Sustainable Multi-Asset Income - Class R Shares - Euro

Eun
Eun
Eun
Eun

13.8800 1,138,989

0.1000 10
15.7100 5,546
0.1000 451

During the year ended to 30 September 2023, dividends with an ex-dividend date of 17 January 2023 wene paid out to shareholders

on 31 January 2023 as follows:

Share class Name

Amount of
Dividands

Share dass Dividend paid out to
Cumency  per Share Shareholders

CT (Lux) European Growth & Income - Class A Shares - Euro

CT (Lux) European Growth & Income - Class A Shares - GBP

CT (Lux) European Smaller Cap - Class | Shares - Euro

CT (Lux) European Smaller Cap - Class R Shares - Euro

CT (Lux) Global Total Retum Bond - Class | Shares - USE (Hedged)

CT (Lux) Responsible Euro Corporate Bond - Class F Shames - Euro

CT (Lux) Responsible Euro Corporate Bond - Class X Shares - GBP (Hedged)
CT (Lux) Responsible Global Equity - Class | Shares - Euro

CT (Lux) Responsible Global Equity - Class | Shares - GBP

CT (Lux) Responsible Global Equity - Class | Shares - USS

CT (Lux) Responsible Global Equity - Class P Shares - GBP

CT (Lux) Responsible Global Equity - Class R Shares - Euro

CT (Lux) Responsible Global Equity - Class XR Shares - Euro

CT (Lux) SDG Engagement Global Equity - Class R Shares - GBP

CT (Lux) SDG Engagement Global Equity - Class XP Shames - CHF

CT (Lux) SDG Engagement Global Equity - Class XP Shares - CHF (Hedged)
CT (Lux) Sustainable Opportunities Evropean Equity - Class A Shares - Euro
CT (Lux) Sustainable Opportunities European Equity - Class ID Acc Shares - Euro
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Eun
GBP
Eun
Eun

Eun
GBP
Eun
GBP

GBP
Eun
Eun
GBP
CHF
CHF
Eun
Eun

0.2465 39,193
0.2716 344 873
0.0740 445
0.0360 1,083
0.1933 5,704
0.0580 543,778
0.0988 382,402
0.0895 705,429
0.0436 4812
0.7790 9,416
0.0220 8,398
0.0146 73,315
0.0380 869,036
0.0434 129,671
0.0851 25 465
0.0875 58,117
0.2723 0
0.0000 54,550
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Dwuring the year ended to 30 September 2023, dividends with an ex-dividend date of 20 January 2023 wene paid out to shareholders
on 31 January 2023 as follows:

Amount of

Dividends

Share dass Dividend paid out to

Shame class Name Cumency  per Share Shareholders
CT (Lux) Responsible Global Emenging Market Equity - Class A Shares - USS uss 0.0347 171,106
CT (Lux) Responsible Global Equity - Class P Shares - GBP GBP 0.0467 17,865
CT (Lux) Responsible Global Equity - Class R Shares - Euro Euno 0.1004 505,315
CT (Lux) SDG Engagement Global Equity - Class R Shares - GBP GBP 0.0314 94,143

During the year ended to 30 September 2023, dividends with an ex-dividend date of 27 June 2023 were paid out to shareholders on
29 June 2023 as follows:

Amount of

Dividends

Share dass Dividend paid out to

Shame class Name Cumency  per Share Shareholders
CT (Lux) Sustainable Multi-Asset Income - Class A Shanes - Euro Euno 12.0600 77,730
CT (Lux) Sustainable Multi-Assat Income - Class F Shares - Euro Euno 0.1200 104
CT (Lux) Sustainable Multi-Assat Income - Class | Shares - Euro Euno 13.7400 353
CT (Lux) Sustainable Multi-Asset Income - Class R Shares - Euro Euno 0.1200 2722

For all distributing classes of shares which have registered for United Kingdom Reporting Fund Status it is intended to distribute
100 percent of reportable income (computed in accordance with the definition of reportable income under the United Kingdom
Offshore Funds (Tax) Regulations 2009 (as amended)) which accrues to the Portfolio or distributing class, however it should be noted
that this cannot be guaranteed. |t may be that the Directors consider in certain cases that the amounts available for distribution are so
minimal that a distribution is not commerdially viable. Where Share Classes have not been registened for UK Reporting Fund Status,
the Directors will determine an atternative basis for determining the level of any dividend.

The Board may decide to make dividend payments to Shareholders once a year or more frequently provided that no payment will be
made as a result of which the total net assets of the Fund would become less than the minimum required by Luxembourg law.

15. SWING PRICING

Under certain circumstances (for example, large volumes of deals), investment and/or disinvestment costs may have an adverse
effect on the Shareholders’ interests in a Portfolio. In order to prevent this effect, called "dilution®, the Board may determine that a
"swing pricing™ methodology applies so as to allow for the Net Asset Value per Share to be adjusted upwards or downwards by
dealing and other costs and fiscal changes which would be payable on the efective acquisition or disposal of assets in the relevant
Portfolio if the net capital activity exceeds, as a consequence of the aggregate transactions in that Portfolio on a given Valuation Date
(as defined in the Prospectus), a threshold (the "Threshold™) set by the Board from time to time.

Description of the swing pricing methodology:

If the net capital activity on a given Valuation Date leads to a net inflow/outfliow of assets in excess of the Threshold in the relevant
Portfolio, the Net Asset Value used to process all subscriptions, redemptions or conversions in that Portfolio is adjusted
upwards/downwards by the swing factor set by the Board from time to time.

The swing factor shall not exceed 2% of the Net Asset Value per Share of the relevant Portfolio. Further, for the purpose of calculating
the expenses of a Portfolio which are based on the Net Asset Value of the relevant Portfolio (induding any applicable perfomance
fee), the Administrative Agent will continue to use the un-swung Net Asset Value.

The swing pricing mechanism was in place for all sub funds during the financial year.

16. TRANSACTION COSTS

For the year ended 30 September 2023, the following Sub-Funds of the Columbia Threadneedle (Lux) Il incumred transaction costs
related to purchases and sales of transferable securities as follows:

Portfolio Portfolios Curency — Transaction Costs
CT (Lux) Diversified Growth EUR 62,714
CT (Lux) Eurc Bond EUR 0
CT (Lux) European Growth & Income EUR 18,802
CT (Lux) European Smaller Cap EUR 4,008
CT (Lux) Global Absolute Return Bond EUR 0
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Portfolio Portfolios Curency  Transaction Costs
CT (Lux) Global Convertible Bond EUR 6
CT (Lux) Global Smaller Cap Equity UsD 1,363
CT (Lux) Global Total Retum Bond EUR 0
CT (Lux) Plus I EUR 14,868
CT {Lux) Responsible Euro Corporate Bond EUR 0
CT (Lux) Responsible Global Emerging Markets Equity UsD 626,453
CT (Lux) Responsible Global Equity EUR 528 680
CT (Lux) SDG Engagement Global Equity UsD 638,331
CT (Lux) Sustainable Global Equity Enhanced Income * UsD 483217
CT (Lux) Sustainable Multi-Asset Income EUR 27102
CT (Lux) Sustainable Opportunities European Equity EUR 5249
CT (Lux) US Smaller Companies UsD 11,032
“Refer o Appendix |

These transaction costs are cormesponding to broker fees and are induded in the caption "Investments at cost” in the Statement of
Met Assets of the report, and respectively in the captions "Net realised gain / (loss) on sales of imvestments® and "Net change in net
unrealised appreciation / (depreciation) on investments® in the Statement of Operations and Changes in Net Assets.

17. SIGNIFICANT EVENT

impact of Russh-Ukmine Conflict

The events which rose in Ukraine at the beginning of 2022 are sfill ongoing and have impacted securities related to companies
domiciled in, or linked to, Russia and/or listed on exchanges located in Russia, including the Moscow Exchange (‘Russian
Securities').

CT (Lux) Responsible Global Emerging Markets Equity holds one investment, Moscow Exchange MICEX-RTS PJSC, with exposune
to Russia. This security accounted for 0.63% of CT (Lux) Responsible Global Emarl;ng Markets Equity prior to being written down to
Mil in March 2022. This security continues to be valued at Nil as at 30 September 2023

Sectoral financial and investment restrictions ame in place in the Russia sanctions regime which restrict specified activities. These
include restrictions on dealing with transferable securities or money-market instruments. The Directors have appointed State Street
as Administrator to monitor the sanctions activity globally to ensure the portfolios are in adherence. The Administrator continues to
monitor the investor base with respect to sanctions. If any sanctioned investors are identified, the Administrator will inform the

Directors, the Company’s MLRO, the Manager, and the Investment Manager and will emediate following appropriate polices and
procedunes.

18. SUBSEQUENT EVENTS

There are no planned subsequent events.

19. NOTICE TO INVESTORS

The 3FDR disclosures are available in the appendix to the financial statements.

20. APPROVAL OF THE FINANCIAL STATEMENTS

The Board approved the financial statements on 22 January 2024.

21. REISSUANCE OF THE FINANCIAL STATEMENTS

On 30 January 2024, the Board of Directors approved the reissuance of the financial statements for the year ended 30 September
2023 in order to include the SFDOR Periodic Disclosure for the sub-fund CT (Lux) Sustainable Opportunities European Equity Fund in
Appendix Il - SFDR Periodic Disclosure (unaudited ) on pages 173-247 of this report. This new set of financial statements replaces
those previously approved by Board of Directors on 22 January 2022,
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1. SOCIALLY RESPONSIELE INVESTMENT

CTML is convinced that investors increasingly care about environmental, sodal and corporate governance (ESG) issues and that
these may have a materal impact on the companies in which we invest. Therefore the Fund has appointed CTML to engage with
companies held by the portfolios in order to improve the ESG performmance and safeguard investor value. The Responsible
Engagement Overlay service, known as reo®, aims to encourage companies to behave more responsibly with regand to sodal,
emdironmental and corporate issues, in ways that are consistent with shareholder values. The objective of reoB is to encourage
investee companies to enhance their business performance by adopting better corporate governance, social and environmental
practices. reo® does not entail taking a view of acoeptability of what investee companies do nor does itlead to exerdsing a significant
influence over the management of such companies. reo® is about using CTML ability, as manager of the Fund's equity and bond
Portfolics, to encourage investee companies, through a constructive dialogue, to behave mome responsibly with regand to corporate
govemance, sodal and envionmental practices. In CTML's view, reo® may contribute towards business success and therefons
increase the value of the investes companies’ shares and consequently the value of the Fund's investments. More information on
ren™ and the spedfic companies engaged via the reo™ senvice is available on www.columbiathreadneedle.com.
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RISK MAMAGEMENT
Global exposure calculation method

The commitment approach

The following Portfolios use the commitment approach in order to monitor and measure their global exposure:

CT (Lux) European Growth & Income

CT (Lux) European Smaller Companies

CT (Lux) Global Convertible Bond

CT(Lux) Global Smaller Companies Equity

CT(Lux) Responsible Euro Corporate Bond

CT(Lux) Responsible Global Emenging Markets Equity
CT(Lux) Responsible Global Equity

CT(Lux) SDG Engagement Global Equity

CT(Lux) Sustainable Opportunities European Equity

CT (Lux) US Smaller Companies

The VaR approach

The following portfolics use an Absolute Value-at-Risk (aR”) approach in order to monitor and measure their global exposure:

CT (Lux) Diversified Growth
CT (Lux) Global Absolute Retum Bond
CT (Lux) Global Total Return Bond

CT (Lux) Sustainable Multi-Asset Income
The VaR figures have been calculated based on the following input data and confidence interval:

Confidence interval 99%

Analysis time horizon One month (20 days)
Time sernes extension 1 Year

Methodology Absclute VaR

VaR method Historical Simulation
C-35F Limit 20%

The utilisation of the VaR from 01 October 2022 to 30 September 2023 was as follows:

CT (Lux) Diversified Growth VaR Amounts Utilisation of the WaR Limit
Minirmum 3.02% 15.12%
Mz mum B.48% 42.40%
Average 4.60% 22.99%
The average leverage used, computed with sum of notionals, was 117.63%.
CT (Lux) Global Absolute Return Bond VaR Amounts Utilisation of the VaR Limit
M rLamy 0.95% 4.74%
Madmum 5.09% 25.45%
Average 2.81% 14.03%
The average leverage used, computed with sum of notionals, was 288.93%.
CT (Lux) Global Total Return Bond VaR Amounts Utilisation of the VaR Limit
M rLamy 1.04% 5.20%
Maximum 5.89% 28.45%
Average 3.33% 16.66%

The average leverage used, computed with sum of notionals, was 310.72%.
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(continued)

CT (Lux) Sustainable Multi-Asset Income VaR Amounts Litilisation of the WaR Limit
Mini mim 3.08% 15.40%
Maxdimum 5.13% 25.65%
Average 4.44% 22 77%

The average leverage used, computed with sum of notionals, was 89.08%.
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(continued)

The following portfolio use a Relative Value-at-Risk ("VaR™) approach in order to monitor and measure their global exposure:

CT (Lux) Eurc Bond

CT(Lux) Sustainable Global Equity Enhanced Income

The VaR figures have been calculated based on the following input data and confidence interval:

Confidence interval 99%

Analysis time horizon One month (20 days)
Time sernes extension 1 Year

Methodology Relative VaR

VaR method Historical Simulation
C35F Limit 200%

The utilisation of the VaR from 01 October 2022 to 30 September 2023 was as follows:

CT (Lux) Euro Bond VaR Amounts Utilisation of the WaR Limit
Minimum 62.65% 31.32%
A i rmiermn 100.57% 50.28%
Average B6.57% 43.29%
The average leverage used, computed with sum of notionals, was 22.26%

CT (Lux} Sustainable Global Equity Enhanced Income VaR Amounts Utilisation of the WaR Limit
Minimum 99.72% 49 BE%
A i rmiermn 155.92% T7.96%
Average 138.74% 69.37%

The average leverage used, computed with sum of notionals, was 20.80%.
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REMUMNERATION POLICY
Carne Global Fund Managers (Lunembourg) S.A.

The Management Company has designed and implemented a remuneration policy (the “Remuneration Policy™) in line with the
provisions on remuneration as set out by the European Directive 2009/65/EC ("UCITS Directive™), as amended by Directive
2014/81/EU ("UCITS V Directive™) as implemented into Luxemboung in the Law of 10 May 2016 (the "2016 Law™).

The Management Company has developed and implemented remuneration policdes and practices that are consistent with and
promote sound and effective risk management of the Fund, do not encourage risk-taking which is inconsistent with the risk
profilesirules governing the Fund, and do not impair compliance with the Management Company's duty to act in the best interest of
the Fund and ultimately its investors.

The Board of Directors of the Management Company is responsible for the design, implementation and regular review of the
Remuneration Policy. In reviewing the Remuneration Policy, the Board of Directors of the Management Company will consider
whether the remuneration framework operates as intended and ensune that the risk profie, longtem objectives and goals of the
Fund are adequately reflected. No materal amendments were made to the Remuneration Policy and no irmegularities wens
uncovered during the period under review. The current version of the Remuneration Policy is available on the Management

Company's website.
Proportion of the total remunemtion of the staff of the UCITS atiributable to COLUMBILA THREADNEEDLE (LUX) Ill as of December 31,
o023,

The proportion of the total remuneration attributable to Columbia Threadneedle (Lux) 11l has been calculated on a pro rata basis of
assets under management and on the basis of the number of funds managed by the Management Company.

Variable
Number of 2 Fixed remuneration
CT Group Company beneficiark Total remuneration (EUR) (EUR) mn;lEnL::;thn
Total remuneration paid to
Identified Staff® by the
. 26 4,219,616 104,523 49 493
Management Company during
the financial year

'31 December is the financial year end of the Management Company

*Total remuneration = sum of fixed remuneration and variable remuneration paid to identified staff of the Management Company
during the Management Company's financial year

3 dentified Staff comprises = Chief Business Development Officer, Senior Business Development Officer, Person responsible for
the Pemmanent Risk Function, Came’s Responsable du Contrdle, Conducting Officers of the Company, Head of Legal, Directors of
the Company, members of the Investment Committee and members of the Valuation Committee.

The Chief Executive Officer and Country Head of Luxembourg and the Head of Compliance are also Conducting Officers and are
therefore captured in footnote 3 under the Conducting Officers.

CT Group (below note refers to CT Group only)

In accordance with the UCITS V Directive, the Investment Managers to the Fund have adopted a remuneration policy which is
consistent with the remuneration principles applicable to UCITS management companies and aligned with the Columbia
Threadneedle Investments (EMEA) Remuneration Policy. The size of the CT Group (the "Group™) and the size of the funds it
manages, the internal organisation and the natune, the scope and the complexity of their activities have been taken into consideration
in this disdosune.

Report on Remuneration

This section of the annual report has been prepared in accordance with Artide 14a(4) of Directive 2008/65/EC, as amended by
Directive 2014/91/EU ("UCITS V Directive™) and the Financial Conduct Authority's Handbook (SY3C 19E: UCITS Remuneration
Code).

In accordance with the UCITS V Directive, the Investment Managers has adopted a remuneration policy which is consistent with the
remuneration prnciples applicable to UCITS management companies and aligned with the Columbia Threadneedle Asset
Management (EMEA) Remuneration Policy. The size of the CT Group (the ‘Group”) and the size of the funds it manages, the internal
onganisation and the nature, the scope and the complexity of their activities have been taken into consideration in this disdosure.

Remuneration policy

The pumpose of the Group®s remuneration policy is to describe the remuneration principles and practices within the Group and for
such principles and practices:

(a) to be consistent with, and promote, sound and effective risk management;

(b) to be in line with the business strategy, objectives, values and interests of the Group;
(c) not to @ncourage excessive risktaking as compared to the investment policy of the relevant sub-funds of the Group;
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(d) to provide a framework for remuneration to attract, motivate and retain staff (induding directors ) to which the policy applies in
onder to achieve the objectives of the Group; and
(e) to ensune that any relevant conflicts of interest can be managed appropriately at all imes.

Decision making and gowvernance

The board of directors (the Group's Boand) is responsible for the remuneration policy of the Group and for determining the
remuneration of the directors of the Group and other staff who undetake professional activities for the Group. The Group®s Board has
delegated to the Risk and Remuneration Committee (the "Committee”) of Columbia Threadneedle Investments (formerly BMO Asset
Management (Holdings) plc) responsibility for maintaining a compliant remuneration policy. The Commitiee solely comprises
non-exgcutive directors of Columbia Threadneedle Investments. The Group’s Boand has adopted the remuneration policy applicable
toall members of the Group ("Columbia Threadneedle Investments (EMEA)™) for this financial year as reviewed and approved by the
Committes periodically (at least annually ). The Committes is responsible for, and oversees, the implementation of the remuneration
policy in line with the UCITS Regulations. The Group’s Board considers that the members of the Committee have appropriate
expertise in risk management and remuneration to perfomm this review.

Applicability

The remuneration policy, which incorporates compliance with UCITS WV requirements, applies to staff whose professional activities
have a materal impact on the risk profile of the Group or of the funds it manages ("Identified Staff™) and so covers:

a) senior maragement;

b)risk takers;

c) contnol funclions; and

d)employees receiving total mmuneration that takes them into the same remuneration bracket as senior management and risk
takers, whose professional activities have a material impact on the risk profile of the Company.

The Identified Staff list and the selection criteria abowe ame subject to regular review (at least annually) by the Committee as wel as
formally reviewed in the event of significant oganisation changes and changes in remuneration regulations the Group is subject to.

Linking remuneration with performance

The Compamy's remuneration policy is part of the Columbia Threadneedle Investments (EMEA) framework for promoting sound
remuneration management, with the objective of providing total compensation to its employees that is wamranted by corporate,
business unitfunction and individual performance and is comparable to market competitors, whilst being consistent with and
promeoting sound and effective Aisk management and the achievement of fair outcomes for all customers. Its purpose is to facilitate
achievement of the business objectives and corporate values of the Company, with the primary focus on dients, whilst ensuring that
Columbia Threadneedle Investments (EMEA) is able to attract, retain and motivate the key talent required to achieve these business
objectives and corporate values without incentivising excessive or inappropriate risk.

When setting remuneration levels, the following components and principles form part of the remuneration management framework:

+ Fixed remuneration is determined taking into account factors including the reguirements of the particular role and the staff
members experience, expertise, contribution level and the fived pay for comparable roles. Fixed remuneration is set, with
meference to market data, at a level that is sufficient to attract high calibre staffas well as to permit the operation of a fully-flexible
remuneration policy (including the possibility of a staff member receiving reduced or no variable remuneration in a paricu lar year).
The Committee keeps the balance between fixed and variable remuneration under review.

+ \Varable remuneration is determined annually by reference to both financial and non-financial company perfomance
considerations. Extemal competitor practices ame included in the funding review to ensumre compensation opportunities in the
markets within which the Group operates are given due consideration and retention risks are efectively managed. Incentive
funding is developed in view of current and projected economics and risks, supported by Columbia Threadneedle Investments
(EMEA ) Audit and Compliance Committes inputs, ensuring risk-adjustments and qualitative and quantitative considerations, such
as the cost and quantity of capital and liquidity are actively considered as funding adjustments. The Committee ensures that all
incentive awands are not paid through wehicles or methods that fadlitate the avoidance of the requirements with regand to
remuneration imposed by applicable law and/or regulations.

+ \Varable emmuneration is allocated to respective business functions by reference to:
+ contribution of the respective business function or unit to corporate performance ;

+ business function performance relative to pre-determined targets and objectives, induding adherence to risk management
obligations; and

+ competitive market pay data.

Individual award allocations are referenced to the individual achievement during the performance year relative to pre-agreed
objectives and assessment of market comparability. Performance is assessed in relation to pre-agreed objectives, which include
financial and non-financial goals (incuding the achievement of fair customer outcomes), compliance with the CT Group's polices
and procedures, adherence to risk management and compliance requirements and the CT Code of Conduct. The assessment of
performance for Identified Staff reflects multi-year pefformance in a manner appropriate to the life-cycle of the funds that ane

managed by the Group.
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+ Application of Finandial Conduct Authority's Handbook (3YSC 19E: UCITS Remuneration Code) pay-out process rules, save for
disapplication at individual or Group level, which is determined by an annual proportionality assessment.

Quantitative remuneration disclosure

The total remuneration paid by Columbia Threadneedle Management Limited to its staff is zero, as all UCITS staff are employed by
other companies in Columbia Threadneedle Investments (EMEA).

The table below provides an oveniew of aggregate total remuneration paid to UCITS Identified Staff in respect of the proportion of
their pay aligned to their UCITS responsibilities. It is not possible to apportion remuneration by individual |dentified Staff working a
specific UCITS fund, therefore figures are provided in aggregate on a UCITS management company basis.

Columbia

Threadneedle Fixed Remuneration Variable Remuneration Total Remunaeration

Fund Headcount
Management (Em) (Em) (Em)

Limited

Remuneration of

UCITS
Identified Staff 35 0.49 1.15 1.64

of which:

Senior
M ent _ 12 0.17 0.37 0.54

Other Code Staff 23 0.32 0.78 1.10

Notes on the guantitaive remuneration disclosure

Total remuneration reported is the sum of salary, cash bonus, any deferred annual bonus, value of any long-tem incentive awards
granted in respect of performance in the reportable financial year, plus the value of any applicable cash allowances.

“Senior Management” are defined in this table as the UCITS Directors, Executive and Mon-Executive Directors and Group
Management Team members of Columbia Threadneedle Investments. "Other Code Staff” indudes all other identified Code staff in
business areas, internal control functions and corporate functions.

The Identified Staff disclosure represents total compensation of those staff who are fully or partly involved in the acdtivities of the

UCITS funds, apporioned to the estimated time relevant to the UCITS or to the amount attributable to the UCITS allocated on an
AUM basis.
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The Portfolio Tumover Ratio have been calculated for the year ended 30 September 2023 based on the following formula:

(Total purchases + Total sales) - (Total subscriptions + Total redemptions)

PTR= _ x 100
Average net assets of the Portfolio

Portfolio Turnower Ratio

Portfolio Total Met Assets, as of 30 September 2023

Portfolio Currency average during the year (annualised ) %
CT (Lux) Diversified Growth Euro 106,929,117 126.59%
CT (Lux) Euro Bond Euro 150,424 234 171.08%
CT (Lux) European Growth & Income Euro 36,847,190 33.79%
CT {Lux) European Smaller Cap Euro 7,793,929 40.62%
CT (Lux) Global Absolute Retum Bond Euro 156,204 259 4.07%
CT (Lux) Global Convertible Bond Euro 36,685,741 69.83%
CT(Lux) Global Smaller Cap Equity uss 4288231 29.64%
CT (Lux) Global Total Return Bond Euro TBT02 404 60.60%
CT(Lux) Plus 11 * Euro 40,956 400 0.00%
CT (Lux) Responsible Euro Corporate Bond Euro 85,319,806 9.68%
CT(Lux) Responsible Global Emenging Markets Equity uss 419273,018 {3.23%%
CT(Lux) Responsible Global Equity Euro 1,203,078,247 20.59%
CT(Lux) SDG Engagement Global Equity uss 1,151,076,974 12.45%
CT(Lux) Sustainable Global Equity Enhanced Income * uss 4,740,074 (4B6.28 %
CT (Lux) Sustainable Multi-Asset Income Euro 73,397 286 85.40%
CT(Lux) Sustainable Opportunities European Equity Euro 18,088,954 {6.28 )%
CT(Lux) US Smaller Companies uss 14,614,896 88.15%

* Refer to Appendix |
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Columbia Threadneedle (Lux) Il
Total Expense Ratio (unaudited)

The following formula has been used to calculate the Total Expense Ratio:

TER Total operating expenses in share dass currency 100
= x
Average Portfolio assets in share class currency

Share-Clas: Tmﬁzrtiu af
M L as o
Portiolia Cumency 30 September 2023

(annualised)%
CT (Lux) Diversifed Growth - Class A Shares - Eurg Eurd 18948%
CT {Lux) Diversied Growth- Cliss A Shares - GBP (Hedged) GEP 1.96%
CT {Lux) Diversied Growth- Cliss A Acc Shares - SEX (Hedged) SEK 151%
CT {Lux) Diversied Growth- Cliss F Shares - GEP (Hedged) GEP 0.58%
CT (Lux) Diversified Growth - Class X Shares - Eurg Eurd DA%
CT (Lux) Euro Band - Class | Acc Shares - Eurg Eurd 0.39%
CT {Lux) Ewropean Grosth & income - Class A Shares - Euro Etra 1.84%
CT {Lux) Ewropean Grosth & incame - Class A Shares - GEP GEP 187%
CT {Lux) Ewropean Smaller Cap - Class A Shams - Eum Etra 204%
CT {Lux) Ewropean Smaller Cap - Clins A Acc Shares - Euro Etra 202%
CT {Lux) Ewropean Smaller Cap - Class | Shares - Euro Etra 123%
CT {Lux) Ewropean Smaller Cap - Clans | Ace Shares - Euro Etra 1.44%
CT {Lux) Ewropean Smaller Cap - Clins R Acc Shams - CHF (Hedged) CHF 123%
CT {Lux) Ewropean Smaller Cap - Clans R Shares - Euro Etra 1.30%
CT {Lux) Ewropean Smaller Cap - Cliss R Acc Shaes - Eum Etra 127%
CT {Lux) Global Absolute Refumn Bond - Class F Acc Shares - GEP (Hedged) GEP 0.32%
CT (Lux) Glabal Absolute Refun Band - Class | Aot Shanss - Eung Eurd 04AT%
CT {Lux) Global Absolute Refumn Bond - Class | Acc Shares - GBP {Hedged) GEP 0.52%
CT {Lux) Global Absolute Retumn Bond - Class | Ace Shares - JPY (Hedged) JPY 0.56%
CT {Lux) Global Absolute Fefum Bond - Clats | Acc Shares - US$ (Hedged) uss 0.55%
CT {Lux) Glebal Conveditie Bond - Clats A Shams - CHF (Hedged) CHF 1.4%%
CT {Lux) Global Conveditie Bond - Clats A Acc Shares - CHF Hedged) CHF 151%
CT (Lux) Ghabal Conveditie Bond - Class A Shams - Eum Eurd 147%
CT {Lux) Glebal Conveditie Bond - Clats A Shass - Eum (Hedged) Etra 1.48%
CT {Lux) Glchal Conveiie Bond - Clats A Acc Shares - Eura (Hedgerd) Etra 147%
CT (Lux) Glabal Conveditie Bond - Class A Shams - GBP GBEP 147%
CT {Lux) Glchal Conveditie Bond - Clats A Acc Shares - US$ (Hedged) uss 1.4%%
CT {Lux) Glchal Convediie Bond - Hong Kang Cliss A Shares - LSS uss 1.40%
CT {Lux) Global Conveditie Bond - Clats | Shares - CHF (Hedged) CHF 1.15%
CT (Lux) Ghabal Convedilie Bond - Class | Shares - Euro Eurd 1.10%
CT {Lux) Global Conveditie Bond - Clats | Shares - Euro (Hedged) Etra 0.84%
CT {Lux) Glchal Convedibie Bond - Clats P Shares - Eura (Hedgerd) Etra 1.08%
CT (Lux) Glabal Conveditie Bond - Class R Shares - Burg Eurd 1126
CT {Lux) Glchal Smaller Cap Equity - Class A Ace. Shams - Eum Etra 1.50%
CT {Lux) Glcbal Smaller Cap Equity - Class A Shares - LIS$ uss 1.48%
CT {Lux) Glebal Smaller Cap Equity - Class A Ace. Shams - LIS$ uss 1.58%
CT {Lux) Glebal Smaller Cap Equity - Class | Acc Shares - GBP GEP 0.70%
CT (Lux) Ghabal Total Retum Bond - Class | Aot Shares - Eum Eurd 0.78%
CT {Lux) Glcbal Total Refurn Bond - Class | Acc Shares - JPY (Hedged) JPY 081%
CT {Lux) Global Total Reefurn Bond - Class | Shares - US$ (Hedged) uss 0.86%
CT {Lux) Responsibi Euro Corporaie Bond - Class F Shares - Euro Etra 0.48%
CT {Lux) Responsibis Euro Corporste Bond - Class | Shams - Eum Etra 042%
CT {Lux) Responsibis Euro Corporsie Bond - Class R Aot Shares - Euro Etra 0.45%
CT {Lux) Responsibis Euro Corporsie Bond - Class X Shares - GBP Hedged) GEP 0.25%
CT {Lux) Responsibie Global Emerging Markets Equity - Clats A Acc Shares - CHF CHF 1.62%
CT {Lux) Responsibis Global Emesging Markets Equity - Clats A Ace Shares - Euro Etra 187%
CT {Lux) Responsibis Global Emerging Markets Equily - Clats A Shams - UIS$ uss 1.82%
CT {Lux) Responsibie Global Emesging Markets Equity - Clats A Acc Shares - LIS$ uss 187%
CT {Lux) Respensible Glebal Emerging Markels Equily - Class | Ace Shares - CHF CHF 0.92%
CT {Lux) Responsibis Global Emesging Markets Equily - Class | Acc Shares - Euro Etra 1.04%
CT {Lux) Responsibie Global Emerging Markets Equity - Clats | Acc Shares - US$ uss 1.04%
CT {Lux) Responsibis Global Emesging Markets Equity - Clats P Ace Shares - CHF CHF 1.00%
CT {Lux) Responsibie Global Emerging Markets Equity - Clats P Act Shares - Euro Etra 1.00%
CT {Lux) Responsibis Global Emesging Markets Equity - Class P Acc Shares - LIS$ uss 0.97%
CT {Lux) Responsibie Global Emesging Markets Equity - Clats R Aot Shams - CHF CHF 1.00%

Columbia Threadneedla (Lux) Il Annual Report & Accounts 2023 155



Columbia Threadneedle (Lux) Il
Total Expense Ratio (unaudited) (continued)

Share-Clas: Tmﬁzrtiu af
. L as o
Portiolia Cumency 30 September 2023

(annualised)%
CT {Lux) Respansibie Global Emerging Markets Equity - Clats R Aot Shams - Euro Etra 1.00%
CT {Lux) Responsibie Global Emerging Markets Equity - Clats R Acc Shams - GEP GEP 1.00%
CT {Lux) Responsibis Global Emerging Markets Equity - Class R Acc Shams - UIS$ uss 1.00%
CT {Lux) Responsibie Global Emerging Markets Equity - Clats XA Aot Shares - Euro Etra 1.72%
CT {Lux) Responsibie Global Emerging Markets Equity - Clats XA Shams - IS$ uss 1.54%
CT {Lux) Responsibie Global Emerging Markets Equity - Class XR Acc Shares - Euro Etra 0.86%
CT {Lux) Responsibie Global Emerging Markets Equity - Clats Xt Acc Shares - US$ uss 0.99%
CT {Lux) Responsibis Global Equity - Class A Shares - Euro Etra 177%
CT {Lux) Responsibis Global Equity - Class A Ace. Shams - Eum Etra 1.76%
CT {Lux) Responsibis Global Equity - Class A Ace. Shams - SEK SEK 1.78%
CT {Lux) Responsibis Global Equity - Class A Shares - LIS$ uss 177%
CT {Lux) Responsibie Global Equity - Class A Ace. Shams - LSS uss 1.78%
CT {Lux) Responsibie Global Equity - Class | Ace Shares - CHF CHF 0.99%
CT {Lux) Responsibie Global Equity - Class | Shass - Eum Etra 0.99%
CT {Lux) Responsibis Global Equity - Class | Acc Shares - Euro Etra 0.94%
CT {Lux) Responsibis Global Equity - Class | Shams - GEP GEP 0.99%
CT {Lux) Responsibie Global Equity - Class | Shams - US$ uss 082%
CT {Lux) Responsibie Global Equity - Class | Ace Shares - LIS$ uss 1.00%
CT {Lux) Responsibie Global Equity - Class P Ace Shares - Eurn Etra 0.97%
CT {Lux) Responsibie Global Equity - Class P Shams - GEP GEP 0.97%
CT {Lux) Responsibis Global Equity - Class P Ace Shares - LIS uss 0.97%
CT {Lux) Responsibie Global Equity - Class R Shares - Eurn Etra 0.96%
CT {Lux) Respansibie Global Equity - Class R Acc Shares - Eura Etra 1.07%
CT {Lux) Responsibis Global Equity - Class R Acc Shares - IS$ uss 1.07%
CT {Lux) Responsibie Global Equity - Class X Shares - Euro Etra 0.08%
CT {Lux) Respensible Glebal Bquily - Class XA Act Shams - Eum Euro 151%
CT {Lux) Responsibie Global Equity - Class XA Shares - Euro Etra 161%
CT {Lux) Responsibie Global Equity - Class XA Shares - IS$ uss 157%
CT {Lux) Responsibie Global Equity - Class XP Shares - Eurn Etra 0.92%
CT {Lux) Respansibie Global Equity - Class Xt Shares - Euro Etra 0.85%
CT {Lux) SDG Engagement Clobal Equity - Clans A Acc Shares - Eura Etra 1.75%
CT {Lux) SDE Engagement Clobal Equity - Clins A Acc Shares - Euro (Hedged) Etra 1.72%
CT {Lux) SDE Engagement Clobal Equity - Clans A Acc Shares - US$ uss 1.75%
CT {Lux) SDE Engagement Global Equity - Clans | Ace Shares - Euro Etra 0.94%
CT {Lux) SDG Engagement Clobal Equity - Clans | Ace Shares - LIS$ uss 0.95%
CT {Lux) SDG Engagement Clobal Equity - Clins P Ace Shares - US$ uss 0.95%
CT {Lux) SDE Engagement Global Equity - Clins Rt Acc Shams - CHF (Hedged) CHF 1.06%
CT {Lux) SDE Engagement Clobal Equity - Clans Rt Acc Shasms - Euro Etra 0.95%
CT {Lux) SDG Engagement Global Equity - Class R Shares - GBP GEP 1.00%
CT {Lux) SDE Engagement Clobal Equity - Class Rt Acc Shams - GEP GEP 1.00%
CT {Lux) SDE Engagement Global Equity - Class Rt Acc Shams - GBP (Hedged) GEP 1.04%
CT {Lux) SDG Engagement Clobal Equity - Clans It Acec Shams - LIS$ uss 1.02%
CT {Lux) SDG Engagement Clobal Equity - Clats X Inc Shares - LIS$" uss 0.29%
CT {Lux) SDG Engagement Clobal Equity - Clins XA Acc Shares - Eura Etra 1.64%
CT {Lux) SDG Engagement Clobal Equity - Clins XA Ace Shares - UIS$ uss 1.64%
CT {Lux) SDG Engagement Clobal Equity - Clins 3P Shares - CHF CHF 0.70%
CT {Lux) SDE Engagement Clobal Equity - Clans XP Shares - CHF (Hedged) CHF 0.72%
CT {Lux) SDE Engagement Global Equity - Clans XP Acc Shams - CHF (Hedgerd) CHF 0.72%
CT {Lux) SDE Engagement Global Equity - Clis XP Acc Shams - Eum (Hedged) Etra 0.72%
CT {Lux) SDE Engagement Global Equity - Clins XP Acc Shams - GBP (Hedged) GEP 0.72%
CT {Lux) SDE Engagement Clobal Equity - Clins XP Acc Shams - LIS$ (Hedged) uss 071%
CT {Lux) SDE Engagement Clobal Equity - Clans Xt Ace Shares - Euro Etra 0.72%
CT {Lux) SDG Engagement Clobal Equity - Class XR Ace Shares - LIS$ uss 0.74%
CT {Lux) Sietainabie Gobal Equity Enhanced Incame - Class A Shares - CHF (Hedged)® CHF 182%
CT {Lux) Sustaiable Clobal Equity Enhanced Incamse - Class A Acc Shams - CHF (Hedged)® CHF 1.82%
CT {Lux) Sustainable Clobal Equity Enhanced Incame - Class A Shares - Eure® Etra 161%
CT {Lux) Sustaiable Clobal Equity Enhanced Income - Class A Shares - Euro (Hedged) Etra 1.82%
CT {Lux) Sustaihable Global Equity Enhanced Income - Class A Aot Shams - Eum® Etra 161%
CT {Lux) Sustainable Clobal Equity Enhanced Incame - Class A Acc Shams - Eum (Hedged)® Etra 2.18%
CT {Lux) Suetaiable Clobal Equity Enhanced Income - Class A Shares - LISS" uss 1.60%
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Total Expense Ratio (unaudited) (continued)

Share-Clas T abe oo of
. L as o
Portiolia Cumency 30 September 2023

(annualised)%
CT {Lux) Sustainable Ghbal Equity Enhanced Incame - Class A Acc Shass - LIS uss 1.60%
CT {Lux) Sustainable Ghbal Equity Enhanced Incamse - Class | Shams - Eum” Etra 0.85%
CT {Lux) Sustaihable Ghbal Equity Enhanced Incame - Class | Shams - Eum (Hedged)” Etra 1.07%
CT {Lux) Suetaihable Gbbal Equity Enhanced Income - Class | Aot Shares - Euro” Etra 0.85%
CT {Lux) Sustainable Ghbal Equity Enhanced Incamse - Class | Ace: Shares - Euro (Hedged)® Etra 1.07%
CT {Lux) Sustainable Ghbal Equity Enhanced Incame - Class | Shams - LIS uss 0.85%
CT {Lux) Sustsinable Gbbal Equity Enhanced Incame - Class | Ace Shares - LIS$ uss 0.85%
CT {Lix) Sustainable Ghbal Equity Enhanced Incame - Class Rt Shares - Euro® Etra 0.85%
CT {Lix) Sustainable Ghbbal Equity Enhanced Incame - Class Rt Ace: Shares - Eurg® Etra 0.85%
CT {Lix) Sustainable Ghbal Equity Enhanced Incame - Class Xt Ace: Shams - LIS$" uss 087%
CT {Lix) Sustsinable Ghbal Equity Enhanced Incamse - Class XP Shares - CHF (Hedged)® CHF 0.70%
CT {Lix) Sustsinable Gbbal Equity Enhanced Income - Class XP Shares - Euro (Hedged)® Etra 0.70%
CT {Lix) Sustsinable Ghbal Equity Enhanced Incame - Class XP Shares - UIS$ uss 1.02%
CT {Lix) Sustsinable Gbbal Equity Enhanced Income - Class Xt Acc Shams - CHF (Hedged]) CHF 0.90%
CT {Lix) Sustsihable Gbbal Equity Enhanced Income - Class Xt Shares - CHF (Hedged)® CHF 0.90%
CT {Lix) Sustainable Ghbal Equity Enhanced Incame - Class Xt Ace: Shams - Eum (Hedged)® Etra 0.90%
CT {Lix) Sustsinable Gbbal Equity Enhanced Income - Class Xt Shares - Euro (Hedged])' Etra 0.90%
CT {Lix) Sustsihable Gbbal Equity Enhanced Income - Class Xt Shares - GBP (Hedged)® GEP 0.90%
CT {Lix) Sustsinable Gbbal Equity Enhanced Income - Class Xt Shares - LIS$® uss 087%
CT (L) Sustainabie Muli-Assel Income - Class A Shares - Burg Eurd 1.77%
CT (L) Sustainakie Muli-Assel Income - Class A Aoc Shams - Eum Eurd 1.77%
CT {Lix) Sustainable Muli-Asset Incame - Class A Ace Shams - SEK (Hedged) SEK 1.76%
CT (L) Sustainabie Muli-Assel Income - Class F Shares - Eurg Eurd 082
CT (L) Sustainabie Muli-Assel Income - Class F Acc Shares - Eurg Eurd 081%
CT (Lux) Sustainakie Muli-Asoel Income - Class | Shams - Eum Eurd 1.09%
CT {Lux) Sustainable Muli-Asbal |he e - Class | Aot Shanes - Eifd Eird 0.948%
CT (Lux) Sustainakbie Muli-Assed Incame - Class R Shares - Euro Eurd 1126
CT (Lux) Sustainakie Muli-Asoed Incoame - Class R Aot Shares - BEuro Eurd 1126
CT {Lux) Sustaiable Oppariunifies European Equity - Cliss A Shares - Euro Etra 1.55%
CT {Lux) Sustainable Oppariuniies European Equity - Cliss A Acc Shares - Eura Etra 1.55%
CT {Lux) Sustainable Oppartunties European Equity - Chiss F Acc Shares - Eum Etra 042%
CT {Lux) Sustaiable Oppartunties European Equity - Cliss RAcc Shares - Eura Etra 0.99%
CT {Lux) US Srmaller Campanies - Clats A Shares - LIS$ uss 200%

"Refer to Appendix |
Performance fees are not applicable and therefore not induded within the TER.

For share dass launched during the year (refer to Appendix 1), the operating expenses incurned up until the year end have been
annualised to provide a mone comparable estimate of the TER for the share class.

Total Expense Ratio

Share-Class of Tamget Fund

Currency as of 30 Se r2023

Shane classes which indudes a Synthetic TER element (annualised) %
CT {Lux) Diversiied Growth - Clss A Shares - Euro Eum 0.08%
CT {Lux) Diversiied Growth - Clss A Shares - GBP (Hedged) GEP 0.08%
CT {Lux) Diversiied Growth - Clhss A Acc Shares - SEX (Hedged) SEK 0.08%
CT {Lux) Diversiied Growth - Clss F Shares - GBP (Hedged) GEP 0.08%
CT {Lux) Diversiied Growth - Clss X Shares - Euro Eum 0.08%

Additional Information:

Investors in Switzerdand can obtain the documents of the Fund, such as the Prospectus, the KIIDS, the Artides of Incorporation and
the semi-annual and annual reports, the list of purchases and sales during the accounting perod, and further information free of
charge from the Swiss representative.

The Total Expense Ratio and Portfolio Turnover Ratio have been calculated in accordance with Swiss Funds & Asset Management
Association’s guidelines 16 May 2008.
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Columbia Threadneedle (Lux) Il
Performance Data (unaudited)

The perfomance data is calculated based on the movement of the net asset value per share during the perod. Peformance figures
shown in the Investment Managers reports are based on total return figures, indusive of distributions, and may differ from the below.

30 September 30 September 30 September
2023 2022 2021

Portfclio k] k] k1
CT (Lux) DiverTied Grw - Class A Shares - Eure 459 {1157} 278
CT (Lux) DiversTied Grw - Class A Shares - GBP Hedged) 808 {10.71) 1015
CT (Lux) DiversTied Grw - Class AAce Shares - SEK Hedged) 517 {1104} 1002
CT (Lux) DiversTied Gmw - Class F Shams - GBP (Hedged) 748 B.49) 1n7s
CT (Lux) DiversTied Grw - Class X Shares - Eure 813 {10.17) 1145
CT (Lux) Exre Bond - Class | Acc Shares - Bure {2.55) {15.91) {1.84)
CT (Lux) Evropean Growth & Incoms - Class A Shass - Eure w82 {12.78) 2479
CT (Lux) Evropean Groath & Incoms - Class A Shass - GBP 1906 {10.90) 1821
CT (Lux) Evropean Smaller Cap - Class A Shares - Ewe 221 {35.94) 3804
CT (Lux) Evropean Smaller Cap - Class A Ace Shares - Bure 1228 {35.34) avar
CT (Lux) Evropean Smaller Cap - Class | Shares - Eure 1251 {35.88) 3908
CT (Lux) Evropean Smaller Cap - Class | Ace Shams - Bum 1320 {34.84) w07
CT (Lux) Exropean Smaller Cap - Class RAce Shares - CHF (Hedged) 1124 {35.00) 3357
CT (Lux) Evropean Srmaller Cap - Class R Shams - Bum 272 {35.88) w07
CT (Lux) Evropean Smaller Cap - Class RAce Shares - Ewre 1307 {34.84) 3908
CT (Lux) Global Absohde Return Bond - Class F Acc Shares - GBP [Hedged) 329 EB51) a78
CT (Lux) Global Absohie Return Bond - Class | Ace Shams - Bure 175 771y 334
CT (Lux) Global Absohie Return Bond - Class | Ace Shams - GBP [Hedged) 07 7.00) 31683
CT (Lux) Global Abschie Return Bond - Class | Ace Shams - JPY [Hedged) {1.23) 758) 348
CT (Lux) Global Abschie Return Bond - Class | Ace Shams - US$ (Hedged) 388 E.85) 383
CT (Lux) Global Converile Bond - Class A Shares - CHF Hedged) 235 {19.01) 2.00
CT (Lux) Global Converile Bond - Class A Ace Shares - CHF (Hedged) 235 {18.88) a2
CT (Lux) Global Converile Bond - Class A Shares - Euro 082 {13.75) 241
CT (Lux) Global Converfisls Bond - Class A Shares - Eure [Hedged) 400 {20.85) 848
CT (Lux) Global Converisle Bond - Class A Ace Shares - Euro [Hedged) 405 {18.85) 227
CT (Lux) Global Converile Bond - Class A Shares - GBP {0.58) {12.35) 3188
CT (Lux) Global Converfisle Bond - Class A Ace Shares - IS5 (Hedged) 664 {17.34) 1029
CT (Lux) Global Converisle Bond - Hong Kong Class A Shares - US$ 884 (26.83) a5z
CT (Lux) Global Converisle Bond - Class | Shares - CHF [Hedged) 255 {18.59) 241
CT (Lux) Global Converile Bond - Class | Shares - Bure 101 {12.40) 1041
CT (Lux) Global Converisle Bond - Class | Shares - Eure Hedged) 4588 {19.39) 237
CT (Lux) Global Converile Bond - Class P Shares - Euro (Hedged) 449 {12.85) 238
CT (Lux) Global Converile Bond - Class R Shams - Eum 0.98 {1257} 1032
CT (Lux) Global Srmaller Cap Equity - Class AAce Shares - Ewre 815 {16.78) 3895
CT (Lux) Global Srmaller Cap Equity - Class A Shams - LS5 1689 {29.63) 3528
CT (Lux) Global Srmaller Cap Equity - Class A Ace Shares - US$ 1583 {29.85) 3515
CT (Lux) Global Smaller Cap Equity - Class | Ace Shares - GBP 774 {14.48) 053
CT (Lux) Global Sraller Cap Equity - Class | Shares - US$ A A 3810
CT (Lux) Global Srmaller Cap Equity - Class R Ace Shams - GBP A A 3080
CT (Lux) Global Total Retum Bend - Class | Ace Shares - Eue 152 {11.35) 403
CT (Lux) Global Total Retum Bend - Class | Ace Shares - JPY Hedged) {1.38) {11.03) 449
CT (Lux) Global Total Retum Bend - Class | Shams - US$ (Hedged) 191 {11.48) an
CT {Lux) Plus |1 - Class | Ace Shams - Eusm® A E.05) 2835
CT {Lux) Responsitie Ewre Corperate Bend - Class F Shares - Eure 335 {15.69) 057
CT {Lux) Responsitie Ewe Corperate Bond - Class | Shares - Euro a7e {15.41) 095
CT {Lux) Responsitie Euwre Corperate Bend - Class R Acc Shass - Eure 388 {15.45) 095
CT {Lux) Responsitie Ewe Corperate Bond - Class X Shams - GBP (Hedged) 445 {61} {010y
CT {Lux) Responsitie Global Emenging Maskels Equity - Class A Ace Shares - CHF 447 {28.07) 1852
CT {Lux) Responsitie Global Ermerging Maskets Equity - Class A Ace Shares - Eure an {1877} 1824
CT {Lux) Responsitie Global Emerging Makets Equity - Class A Shares - US$ 1143 {31.32) 1475
CT {Lux) Responsitie Global Ermerging Maskets Equity - Class A Ace Shares - US§ 1159 {31.31) 15.14
CT {Lux) Responsitie Giobal Emerging Maskets Equity - Class | Acc Shams - CHF 512 {27.35) 1787
CT {Lux) Responsitie Global Ermerging Makets Equity - Class | Ace Shams - Eum 380 {17.95) 1731
CT {Lux) Responsitie Global Emerging Maskeds Equity - Class | Acc Shams - LSS 1245 {30.75) 1608
CT {Lux) Responsitie Global Ermerging Madkets Equity - Class P Ace Shams - CHF 500 {T751) 1772
CT {Lux) Responsitie Global Ermerging Masets Equity - Class P Ace Shams - Eure ET-1] {1791} 172
CT {Lux) Responsitie Global Emenging Maskets Equilty - Class P Ace Shams - USH 1253 {30.55) 1830
CT {Lux) Responsitie Global Emerging Madkets Equity - Class R Ace Shares - CHF 513 {2758 178
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Columbia Threadneedle (Lux) Il
Performance Data (unaudited) (continued)

30 September 30 September 30 September
2023 2022 2021

Portfclio k] k] k1
CT (Lux) Responsitie Gibbal Emenging Markels Equity - Chiss RAce Shares - Ewre 384 {1797} 1731
CT (Lux) Responsitie Global Emenging Markets Equity - Chss RAce Shares - GBP 2688 {18.18) 1074
CT (Lux) Responsitie Clobal Emerging Markels Equity - Chss RAce Shares - US$ 1255 {30.78) 1816
CT (Lux) Responsitie Clobal Emenging Makels Equity - Cliss X Ace Shares - US§ A A 1702
CT (Lux) Responsitie Clobal Emenging Makels Equity - Cliss XA Ace Shares - Eure 330 {21.10) WA
CT (Lux) Responsitie Clobal Emenging Makels Equity - Clss XA Shares - US$ 192 {31.20) WA
CT (Lux) Responsitie Clobal Emenging Makels Equity - Chss XR Ace Shares - Eure 3188 {20.70) WA
CT (Lux) Responsitie Clobal Emenging Maskels Equity - Chss XR Ace Shares - US§ 1259 {30.90) WA
CT (Lux) Responsitie Clobal Equity - Class A Shams - Eum 294 {1361} 2830
CT (Lux) Responsitie Clobal Equity - Class AAce Shares - Euro 228 {13.82) 2839
CT (Lux) Responsitie Clobal Equity - Class A Ace Shares - SEX a2 740} 2199
CT (Lux) Responsitie Global Equity - Class A Shams - LS5 113 {26.94) 2485
CT (Lux) Responsitie Clobal Equity - Class A Ace Shares - US$ 131 {27.05) 2492
CT (Lux) Responsitie Global Equity - Class | Acc Shares - CHF 424 {22.29) 2789
CT (Lux) Responsitie Clobal Equity - Class | Shares - Ewe 349 {13.00) 71
CT (Lux) Responsitie Clobal Equity - Class | Ace Shares - Eure 77 {12.94) 2730
CT (Lux) Responsitie Clobal Equity - Class | Shares - GBP 23 {1.07} 054
CT (Lux) Responsitie Clobal Equity - Class | Shares - USS TET {26.53) 2580
CT (Lux) Responsitie Clobal Equity - Class | Ace Shares - IS5 1224 {26.37) 2577
CT (Lux) Responsitie Clobal Equity - Class P Ace Shares - Eure a7e {1297} 2737
CT (Lux) Responsitie Clobal Equity - Class P Shares - GBP 207 {11.24) 2041
CT (Lux) Responsitie Clobal Equity - Class P Ace Shares - US$ 1213 (26.41) 2577
CT (Lux) Responsitie Clobal Equity - Class R Shares - Eure 333 {13.02) 71
CT (Lux) Responsitie Clobal Equity - Class R Ace Shams - Bure 370 {12.95) 27325
CT (Lux) Responsitie Clobal Equity - Class R Ace Shams - USH 1209 (26.41) 2578
CT (Lux) Responsitie Clobal Equity - Class X Shams - Eum 470 {121} 2720
CT (Lux) Responsitie Global Equity - Class XA Acc Shares - Euro 323 (19.40) WA
CT (Lux) Responsitie Clobal Equity - Class XA Shams - Eum 323 {19.40) WA
CT (Lux) Responsitie Gibbal Equity - Class XA Shams - LS5 1152 {29.70) WA
CT (Lux) Responsitie Glbbal Equity - Class XP Shares - Eure 382 {18.90) WA
CT (Lux) Responsitie Glbbal Equity - Class ¥R Shams - Eum 345 {18.90) WA
CT (Lux) SDG Engagermeant Global Equity - Cliss A Ace Shares - Eure 253 {15.18) 7T
CT (Lux) SDG Engagesmeant Global Equity - Cliss A Ace Shares - Eure [Hedged) 751 {277T) 3380
CT (Lux) SDG Engagement Global Equity - Cliss A Ace Shares - US$ 1054 {28.19) 3588
CT (Lux) SDG Engagermeant Global Equity - Clhiss | Ace Shams - Eure 330 {14.32) 3838
CT (Lux) SDG Engagement Global Equity - Cliss | Acc Shams - IS5 1150 (2763) 872
CT (Lux) SDG Engagement Clobal Equity - Chss P Ace Shares - USS 1158 (27.68) 3730
CT (Lux) SDG Engagerment Global Equity - Chss RAce Shares - CHF (Hedged) 858 {23.05) 110
CT (Lux) SDG Engagement Global Equity - Chss RAce Shares - Ewre 338 {14.40) 3315
CT (Lux) SDG Engagermeant Global Equity - Chiss R Shams - GBP 159 {12.88) 3088
CT (Lux) SDG Engagement Global Equity - Chss RAce Shares - GBP 197 {12.60) 3105
CT (Lux) SDG Engagerment Global Equity - Chss RAce Shares - GBP [Hedged) 252 {21.38) 150
CT (Lux) SDG Engagesmeant Global Equity - Chiss RAce Shares - USS 1149 (27.64) 70
CT (Lux) SDG Engagesmeant Global Equity - Clhiss X Ine Shams - UIS3° {8.10) A WA
CT (Lux) SDG Engagement Global Equity - Cliss XA Ace Shares - Eure 251 {14.91) 3750
CT (Lux) SDG Engagesment Global Equity - Cliss XA Ace Shares - US§ 1081 {28.18) sT
CT (Lux) SDG Engagesment Global Equity - Cliss XP Shams - CHF 07 {24.05) 3845
CT (Lux) SDG Engagerment Global Equity - Clss XP Shams - CHF [Hadged) 818 {23.49) 34.44
CT (Lux) SDG Engagesment Global Equity - Clhiss XP Ace Shares - CHF (Hedged) 6.94 (22.88) sm
CT (Lux) SDG Engagerment Global Equity - Clss XP Ace Shares - Euro (Hedged) 853 {22.04) 3540
CT (Lux) SDG Engagerment Global Equity - Cliss XP Ace Shares - GBP [Hedged) 278 {21.23) 3538
CT (Lux) SDG Engagesment Global Equity - Clhiss XP Ace Shares - USS (Hedged) 118 {21.68) 3870
CT (Lux) SDG Engagesment Global Equity - Cliss XR Ace Shares - Eure 357 {14.11) 3843
CT (Lux) SDG Engagesment Global Equity - Clhiss XR Ace Shares - US§ 1n7s (27 44) 3598
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class A Shass - CHF (Hedged )" {4.80) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineoms - Class A Acc Shares - CHF Hedged)® {4.80) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineoms - Class A Shass - Eum® {3.30) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineoms - Class A Shass - Eum (Hedged)® {4.70) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Income - Class A Acc Shares - Ewre® {3.30) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Income - Class A Acc Shares - Ewre (Hadged ) {4.70) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineome - Class A Shams - US§® {6.40) A WA
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Columbia Threadneedle (Lux) Il
Performance Data (unaudited) (continued)

30 September 30 September 30 September
2023 2022 2021

Portfclio k] k] k1
CT (Lux) Sustsinable Clobal Equity Enhanced Income - Class A Ace Shares - S {6.40) A WA
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class | Shares - Eure® {3.20) A WA
CT (Lux) Sustsinable Clobal Equity Enhanced Ineoms - Class | Shares - Euro (Hedged)® {4.80) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineame - Class | Ace Shares - Bure® {3.20) A WA
CT (Lux) Sustsinsble Clobal Equity Enhaneed |neaeme - Class | Ace Shares - Eure (Hedged {4.80) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineome - Class | Shares - US$ {8.30) A WA
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class | Ace Shares - US3® {8.30) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced |neoeme - Class R Shares - Eure® {3.20) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineome - Class R Ace Shares - Bure® {3.20) A WA
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class XR Acc Shares - US§ {8.30) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineame - Class XP Shares - CHF (Hedged)® {4.80) A WA
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineaeme - Class XP Shares - Eure (Hedged {4.50) A WA
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class XP Shares - US§® {8.20) A A
CT (Lux) Sustsinable Clobal Equity Enhanced Ineome - Class XR Act Shares - CHF Hedged)® {4.70) A A
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineome - Class XR Shass - CHF (Hedged ) {4.70) A A
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineome - Class XR Acc Shares - Eure (Hedged)® {4.50) A A
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineome - Class XR Shass - Eum (Hedged)® {4.50) A A
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineome - Class XR Shass - GBP (Hedged) {4.30) A A
CT (Lux) Sustsinsble Clobal Equity Enhanced Ineome - Class XR Shams - US§® {8.30) A A
CT (Lux) Sustsinsble Muli-Asse! Ineoms - Class A Ace Shares - CHF A A 1048
CT (Lux) Sustainsble Muli-Asse! Incoms - Class A Shass - Eure {5.77) {1429) 878
CT (Lux) Sustainable Muli-Assel Incorms - Class AAce Shares - Euro (2.83) {1230} 282
CT (Lux) Sustsinable Muli-Assel Incoms - Class A Ace Shares - SEX (Hedged) {280} {1222) w002
CT (Lux) Sustainsble Muli-Asse! Incoms - Class F Shares - Eure {3.48) {1237} 1010
CT (Lux) Sustainsble Muli-Assel Incoms - Class F Ace Shares - Eure {1.49) {1101} 11.34
CT (Lux) Sustainsble Muli-Assel Incoms - Class | Shares - Eure {5.12) {1439) 751
CT (Lux) Sustsinable Multi-Asset Income - Class | Aot Shares - Euro {1.68) {1141} 100
CT (Lux) Sustainable Muli-Assel Incorms - Class R Shares - Eure {4.07) {13.00) 282
CT (Lux) Sustainsble Muli-Assel Incoms - Class R Ace Shams - Eure {1.99) {11.78) 1053
CT (Lux) Sustsinsble Opperunilies Eumpean Bquilty - Class A Shares - Ews Hz2 {20.17) =
CT (Lux) Sustsinable Opperturilies Eumpean Bquilty - Class A Ace Shares - Eure 1553 {20.03) maa
CT (Lux) Sustsinsble Opperturilies Eumpean Bquilty - Class F Ace Shares - Ewre 871 {19.24) 242
CT (Lux) Sustsinsble Opperunilies Eumpean Equity - Class R Ace Shares - Ewo 18.11 {1957} 15.00
CT (Lux) US Srraller Comgpanies - Class A Shams - USH 1533 {2137} s4.10
* Refer o Appends |

Past performance is no indication of current or future performance. The performance data does not take account of the
commissions and costs incurred on the issue and redemption of share.
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Columbia Threadneedle (Lux) Il
Securities Financing Transactions (unaudited)

Global data

The following table details the market value of securities lent as a proportion of the relevant Portfolio’s total lendable assets and Met
Assets, and the value of Total Retum Swaps ("TRS") as a proportion of the Portfolic’s Met Assets, as at 30 September 2023. Total
lendable assets represents the total market value of the securities portfolio exduding derivatives as at the reporting date. The value
of TRS is based on the Unrealised Gain/{Loss) on an absolute basis.

Socurities lent TRS
Markat Unrealised
value of % of profiflcss
Porficlic  securtles  lendable % of Met % of Net
Porffclic curmency lent  assels  Assels Assels
CT (Lux) Diversied Growth EUR 1314087 327 A08% 11230 1.05%
CT (Lux) Erapean Crows & lncams EUR 158,350  04¥% 0.43% - -
CT (Lux) Eumpean Smalies Cap EUR TELM3I  10948%  10.85% - -
CT (Lux) Glebal Al ciute Return Bend EUR 3,150,158 1.85% 1.83% - -
CT (Lux) Ghebal Tetsl Return Bond EUR MaosE  23T% 2.19% - -
CT (Lix) Respensibie Eum Comporale Bond EUR 355 231 2% - -
CT (Lix) Respensible Glabal Emerging Markets Equity usD 5,758,200 169% 1.68% - -

Concentration data

The following table lists the ten largest issuers by market value of non-cash collateral received by the relevant Portfolio by way of title
transfer collateral arrangement across securities lending transactions and OTC derivative transactions (induding TRS), as at
30 September 2023:

Market value of
nen<ash collatral
Market value of  for DTC derivative % of Net
Men-cash collateral lssuer Porfiollc cumency  nen-cash collateral Fansactions Assels
CT (Lux) Diversified Growth
Canada EUR Hazmz - 0.20%
Federal Repubiic of Gasnany EUR S80581 1,512,144 1.95%
French Republic EUR 06,12 298 403 1.03%
Kingekem of Belgum EUR 8921 - 04T%
Kingekser of Mefhedands EUR 0,123 - 0.03%
Kingem of Sweden EUR 116,524 - 0.11%
United Kingdem EUR a03 45 - 0.58%
Unitled States of America EUR 830,061 347 A58 0.91%
Total EUR 1,485,574 2,158 440 5.26%
CT [Lux) Eurepean Growth & Income
Canada EUR 5456 - 0.01%
Federal Repubiic of Gasnany EUR 6484 - 0.02%
French Repubbc EUR 29333 - 0.27%
Kingekier of Mefhedands EUR 13977 - 0.04%
Unitled States of America EUR 4714 - 0.13%
Total EUR 245 - 0.4T%
CT [Lux) Eurepean Smaller Cap
Canada EUR 38,535 - 0.53%
Federal Repubiic of Gasnany EUR 89,244 - 124%
French Repubbs EUR 173,966 - 241%
Kingeern of Belgum EUR 45085 - 082%
Kingeern of Methertinds EUR a7.00 - 0.93%
Kingdern of Sweden EUR 21387 - 0.30%
Republic of Austia EUR 8674 - 0.09%
United Kingdem EUR 83440 - 0.88%
United States of America EUR 334 441 - 483%
Total EUR 239,845 - 11.83%
CT (Lux) Global Abschste Retum Bond
Canada EUR 167,314 - 0.10%
French Repubbc EUR 1,058 442 - LE1%
Kingeern of Methertinds EUR 143 415 - 0.08%
Unitled Staes of America EUR 1,85 680 - 1.08%
Total EUR 322585 - LET%
CT [Lux) Glokal Total Return Bond
Canada EUR 3.3 - 0.11%
French Repubbc EUR 220 540 - 0.75%
Kingeern of Methertinds EUR 26,890 - 0.09%
Unitled Staes of America EUR 383 548 - 1.30%
Total EUR 662 450 - 2.25%
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Columbia Threadneedle (Lux) Il
Securities Financing Transactions (unaudited) (continued)

Market value of
nen<ash collatral
Market value of  for DTC derivative % of Net
Men-cash collateral issuer Porfiollc cumency  nen-cash collateral Fansaciiens Asseis
CT [Lux) Responsible Eure Corporate Bond
Carada EUR 21,545 - 0.21%
French Repubbc EUR moos - 081%
Kingekier of Mefhedands EUR 78,450 - 0.18%
United States of America EUR 3580 - 1.19%
Total EUR 262 653 - 219%
CT [Lux) Responsible Global Emerging Markets Equity
Federal Repubiic of Gasnany usD 1,237 984 - 0.358%
French Repubbc usD 1,850,897 - 0.54%
Kingekem of Belgum usD 6,884 - 0.00%
United Kingdem usD 1,856,191 - 0.48%
United States of America usD 1,200952 - 0.38%
Total usD 6,051,888 - 1.76%

The following table details the market value of securities lent and the unrealised value of TRS on an absolute basis, analysed by
counterparty, as at 30 September 2023:

Counterparty’s Markst value TRS
eountry of Portfolio of securities Unrealised
Counterparty incormporation curmency lent prefitloss
CT (Lux) Diversified Growth
Barciays Caplal SecuriSes Lid. Uritexd Kingdom EUR 725644 -
Cisgreup Clobal Makets Lid. Uritexd Kingdom EUR 813213 281,371
Geldiman Sachs nternational Uritexd Kingeam EUR 452851 -
HSBC Bark Pl Uritexd Kingdam EUR 847982 -
JP Masyan Seeurises Ple. Uritexd Kingeam EUR 2358835 282 509
Socele Genemle S.A Uritexd Kingdam EUR 827541 -
Total EUR 3314067 1,123,970
CT (Lux) European Growth & Income
JP Masyan Seeurises Ple. Uritexd Kingeam EUR 87,590 -
Mesill Lynch IrdemaSonsl Uritexd Kingdam EUR 20,860 -
Total EUR 158350 -
CT [Lux) Eurcpsan Smaller Cap
Barciays Caplal SecuriSes Lid. Uritexd Kingeam EUR 198414 -
BNP Pafbas Artitmge SNC Fremeh Regubiic EUR 21,193 -
Cisgreup Clobal Mak et Lid. Uritexd Kingedam EUR 18239 -
HSBC Bark Pl Uritexd Kingeam EUR 89547 -
JP Masyan Seeurises Ple. Uritexd Kingdam EUR 29,569 -
Mesill Lyneh IrdemaSonsl Uritexd Kingeam EUR 70573 -
Socele Genemle S.A Fremeh Regubii: EUR 2978 -
Measyan Sanky & Co. ntemasnal Ple. Uritexd Kingdom EUR 17218 -
Masquae Bank Limied Austala EUR 20,564 -
Total EUR THIA43 -
CT (Lux) Globsl Absclute Return Bond
Geldiman Sachs nternational Uritexd Kingdom EUR 2691485 -
JP Masyan Secrises Ple. Uritexd Kingdom EUR 458872 -
Total EUR 3,160,158 -
CT [Lux) Glokal Total Return Bond
Geldiman Sachs nternational Uritexd Kingdom EUR 551,082 -
JP Masyan Secrises Ple. Uritexd Kingdom EUR 8TATE -
Total EUR 648958 -
CT [Lux) Responsible Eure Corporate Bond
Geldiman Sachs nternational Uritexd Kingdom EUR 885723 -
JP Masyan Secrises Ple. Uritexd Kingdom EUR 255432 -
Total EUR 243,155 -
CT [Lux) Responsible Global Emerging Markets Equity
Geldiman Sachs nternational Uritexd Kingdom usD 5758920 -
Total usD 5758920 -
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Columbia Threadneedle (Lux) Il
Securities Financing Transactions (unaudited) (continued)

Aggregate transaction data

The following table provides an analysis of the type and quality of non-cash collateral received and posted by the relevant Portfolios
in respect of securities lending transactions and OTC dedvative transactions (including TRS), as at 30 September 2023:

Market value of non-cash collateral recehved Market value of non-cash collateral posied

Pertfelic OTC derdvative OTC derivalive
Men-cash collateral curmency Sscurities lent transaciions Fansactions
CT (Lux) Diversified Growth
Fixed income
vt ment Grade EUR 3,485,574 2,158 440 -
Total EUR 1,485,574 2,158, 440 -
CT [Lux) Eurepean Growth & Income
Fixed income
vt ment Grade EUR 172,437 - -
Total EUR 2437 - .
CT [Lux) Eurcpsan Smaller Cap
Fixed income
vt ment Grade EUR 239,845 - -
Total EUR 230,845 - -
CT (Lux) Globsl Absclute Return Bond
Fixed income
vt ment Grade EUR 3,225,853 - 3,100,005
Total EUR 1,225,853 - 3,100,096
CT [Lux) Glokal Total Return Bond
Fixed income
vt ment Grade EUR 862,450 - 610,460
Total EUR 862,450 - 610,460
CT [Lux) Responsible Eure Corporate Bond
Fixed income
vt ment Grade EUR 252,653 - -
Total EUR 262,653 - .
CT [Lux) Responsible Global Emerging Markets Equity
Fixed income
vt ment Grade usD 6,051,888 - -
Total usD 6,051,888 - .

Investment grade securities are those issued by an entity with a minimum investment grade credit rating from at least one globally
recognised credit rating agency, Standard & Poor's, Moody's or Fitch, as defined in the Prospectus.

The following table provides a currency analysis of the cash and non-cash collateral received or posted by the relevant Portfolios, in
respect of securities lending transactions and OTC derivative transactions (including TRS), as at 30 September 202 3:

Market value of  Market value of

Market value of  Market value of non-cash non-cash
Pertfolie  cashcollasteral  cash collateral collateral collateral
Cumency cnTency recalved posted recelved posied
CT (Lux) Diversified Growth
Seeurlies Lending and OTC dervafive ImnsacBons
EUR EUR - - 4074 505 -
GBP EUR - - 803 452 -
usD EUR - - 830,061 -
CAD EUR - - Ha272 -
SEH EUR - - 116,624 -
Total EUR - - 5,644,014 -
CT [Lux) Eurepean Growth & Income
Seeurlies Lending ansacSons
EUR EUR - - 119,704 -
usD EUR - - 47147 -
CAD EUR - - 5498 -
Total EUR - - T2AT .
CT (Lux) Eurcpasn Smaller Cap
Seeurlies Lending iransacSons
EUR EUR - - 382 pes -
GBP EUR - - 63,440 -
usD EUR - - 334 441 -
CAD EUR - - 38,535 -
SEH EUR - - 21367 -
Total EUR - - 239,845 -
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Columbia Threadneedle (Lux) Il
Securities Financing Transactions (unaudited) (continued)

Market value of  Market value of

Market value of  Market value of non-cash non-cash
Pertfolie  cashcollasteral  cash collateral collateral collateral
Curency T ENCY recahied posted recalved posted
CT (Lux) Globsl Absclute Return Bond
Seeurlies Lending and OTC dervafive ImnsacBons
EUR EUR - - 1201 857 3,100,096
usD EUR - - 1,856 62 -
CAD EUR - - 167,314 -
Total EUR - - 3,295,853 3,100,096
CT [Lux) Glokal Total Return Bond
Seeurlies Lending and OTC dervafive ImnsacBons
EUR EUR - - M7 58 610,460
usD EUR - - 383548 -
CAD EUR - - 31372 -
Total EUR - - 862,450 610,460
CT [Lux) Responsible Eure Corporate Bond
Seeurlies Lending SansacSons
EUR EUR - - MB5HE -
usD EUR - - =3 580 -
CAD EUR - - 91,545 -
CT [Lux) Responsible Global Emerging Markets Equity
Seeurlies Lending SansacSons
EUR usD - - 3,904.745 -
=12 usD - - 1,858,191 -
usD usD - - 120095 -
Total usD - - 6,051,888 -

The following table provides an analysis of the maturity tenor of the collateral received and posted by the relevant Portfolios inrespect
of securities lending and OTC derivative transactions (including TRS) as at 30 September 2023:

Eacurities lent OTC derlvative transactions
Market value Marketvalue Markelvalue Marketvalue Market value
of non-cash of cash of cagh of non-cash of non-cash
collateral collawral  collsberal  collateral collateral
Matisrity te nor Pertiolic curency recalved recehed posted recabved postd
CT (Lux) Diversified Growth
Less San ane day ELUR - - - - -
One day o one wesk ELR - - . . .
One week & one manth EUR - - - . .
One manth to Sime months EUR - - - . .
Three months & one year EUR 79,48 - - - -
Above one year EUR 3,005,628 - - 215840 -
Open EUR - - - . .
Total EUR 1,485,574 - - 25840 -
CT [Lux) Eurepean Growth & Income
Lesss Shan one day ELUR - - - - -
One day o one wesk ELR - - . . .
One week & one manth EUR 1821 - - . .
Oine mandh to Sime monfis EUR - - . . .
Thiree monlhs o one yaar BEUR 1,971 - - - -
Above one year EUR 168,545 - - - -
Open EUR - - - . .
Total EUR 7247 - - - .
CT [Lux) Eurcpsan Smaller Cap
Less than one day EUR - - - - -
One day o one wesk EUR - - . . .
One week & one manth EUR [0 - - . .
Oine madh o Sime manfs EUR - - - . .
Thiree monlhs o one yaar BEUR 27,813 - - - -
Above one year EUR 811,902 - - - -
Total EUR 839,845 - - - .
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Columbia Threadneedle (Lux) Il
Securities Financing Transactions (unaudited) (continued)

Becurities lent OTC derivative transactions

Markel value Marketvalue Marketvalue Market value Market valus
of non-cash of cash of cash of non-cash of non-cash
collateral collateral collateral collateral collateral
Maburity to nor Paortfollo curency recolved recahved posted recnhved posid
CT [Lux) Global Absoluwte Return Bond
Less Shan ane day EUR - - - - -
One day ko one week EUR . - . R .
One wesk & one month EUR . - . R .
Ore math o fime monhs EUR - - - . .
Thies momhs b one year EUR 167,315 - - - -
Abve one year EUR 3,058,538 - - - 3,100,096
Open EUR - - - . .
Total EUR 3,225,853 - - - 3,100,096

CT [Lux) Glokal Total Return Bond
Lesss Shan one day EUR - - - - -
One day o one wesk
One week & one manth
Oine mandh to Sime monfis
Three months & one year
Above one year
Open

Total

CT [Lux) Responsible Eure Corporate Bond
Lesss fhan one day
One day o one wesk
One week & one manth
One manth lo Sime manfs
Theee months & e year
Above one year

Open
Total

CT (Lux) Responsible Global Emenging Markets Equity
Lesss han oneday
One day & one week
One week & ane manth
D monih 1o hee manhs
Thees months ko one year
Above one year
Open
Total

GEEaEEEE [F5555555 [REEEEEE
R
2

In case of non-cash collateral, the above maturity tenor analysis has been based on the contractual maturity date of the security
received as collateral.

The following table provides an analysis of the maturity tenor of securites lent and outstanding TRS as at 30 September 2023:

Securifies lent TRS

Mo by bemor Portfollo cumency Market value of securifies lent Unrealised profit oss

CT (Lux) Diversified Growth
Less San ane day
One day o one wesk
One week & one manth
Oine mrandh to Siree months
Three months ko one year
Above one year
Open

Total

CT [Lux) Eurepean Growth & Income
Less San ane day
One day o one wesk
One week i ane mosth
Oine mrandh to Siree months
Three months ko one year
Above one year
Open
Total
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Columbia Threadneedle (Lux) Il
Securities Financing Transactions (unaudited) (continued)

Securifies lent TRS

Mt by teror Portfollo cumency Market value of securifies lent Unrealised profitoss

CT (Lux) European Smaller Cap
Less than ane day
One day o one weak
One wesk o one month
One month o three monthe
Thres months to one year
Above one year
Open

Total

CT (Lux) Globsl Absclute Return Bond
Less San ane day
One day o one wesk
One week & one manth
Oine mrandh to Siree months
Thires months ko one year
Above one year
Open
Total

CT (Lux) Global Total Raturm Bond
Less San ane day
One day io one week
One week i one month
One maonth io fires months
Thres months i one year
Above one year
Open

Total

CT (Lix) Responsible Euro Corporate Bond
Less San ane day
One day io one week
One week i one month
One maonth io fires months
Thres months i one year
Above one year
Open
Total

CT (Lux) Responsible Global Emerging Markets
Less San ane day
One day o one wesk
One week & one manth
Oine mrandh to Siree months
Thires months ko one year
Above one year
Open
Total

5,758,920 -
5,758,920 -

EEEEEEEEE BRER5E0E |RERRRRE% |RBRRERER [RREREREE
;

The above maturity tenor analysis has been based on the contractual maturity date of the securities lent, and of the relevant TRS
transaction.
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Columbia Threadneedle (Lux) Il
Securities Financing Transactions (unaudited) (continued)

The following table provides an analysis of the non cash collateral received for the securities lending transactions and OTC by
dearing mechanism indicating as well the triparty agent and the bilateral, as at 30 September 2023:

Security lent oTc
mon cash oollaberal recsl ved mon cash collawral recehad

Triparty
JP Morgan Chase Bank 2 481 547 -
Bark of MNew Yok 11,998 515 -
Total 14,460 062 -
ikaderal 080 547 2,158 440

Data on reuse of collateral

As at 30 September 2023, none of the cash collateral received in respect of OTC derivative fransactions (induding TRS) was
re-invested. In respect of securities lending transactions, the Fund does not accept cash collateral in the securities lending program.

Mon-cash collateral received by way of title transfer collateral amangement in relation to securities lending transactions and OTC
derivative: transactions, cannot be sold, re-invested or pledged.

Safekeeping of collateral
The following table provides an analysis of the amounts of non-cash collateral received by the Portfolios in respect of securities

lending transactions and OTC derivatives transactions (incuding TRS)and held by the Funds' Depositary (or through its delegates)
or through a third party Depositary, as at 30 September 2023:

Market value of non-cash collateral recelved

Portielic OTC derivalive

Depositary curmency Securities lent Fansactions
CT (Lux) Diversified Growth

Bank of Mew York EUR 1,608,010 -

JP Masyan Chase Bank EUR 1,502,133 -

Stale Sireet Bark Lusembouwg S.CA. EUR 7543 2,158,440
Total EUR 3485574 2,158,440
CT [Lux) Eurepean Growth & Income

JP Masyan Chase Bank EUR 30,934 -

State Sireet Bark Lusembouwg S.CA. EUR 132,503 -
Total EUR 172,437 -
CT [Lux) Eurcpsan Smaller Cap

Bank of Mew York EUR 316,890 -

JP Masyan Chase Bank EUR 20,242 -

Stale Sireet Bark Lusembouwg S.CA. EUR 432713 -
Total EUR 830,845 -
CT (Lux) Globsl Absclute Return Bond

Bank of Mew York EUR 2.747 BOD -

JP Masyan Chase Bank EUR 478044 -
Total EUR 3,225 853 -
CT [Lux) Glokal Total Return Bond

Bank of Mew York EUR 5T2A25 -

JP Masyan Chase Bank EUR 80534 -
Total EUR 662 450 .
CT [Lux) Responsible Eure Corporate Bond

Bank of Mew York EUR 70,093 -

JP Masyan Chase Bank EUR 281,580 -
Total EUR 962,653 .
CT [Lux) Responsible Global Emerging Markets Equity

Bank of Mew York usD 8,051,888 -
Total usD 8,051,888 -

Data on return and cost

For the securities lending transactions the breakdown of retum and cost by portfolio is disdosed inthe Notes. Please refer to the note
“Securities lending™.

All returns from OTC derivative transactions (induding TRS) will accrue to the Portfolio and are not subject to any returns sharing
agreement with the Portfolio’s manager or any other third parties.

For TRS transactions costs are not separately identifiable. For these investments, transaction costs ame induded in the purchase and
sales price and are par of the gross investment performance of each Portfolio. Returns are identified as the realised gains and
change in unrealised appreciations on swaps contract during the reporing perod.
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Columbia Threadneedle (Lux) Il
Administration of the Fund

REGISTERED OFFICE

48, avenue J.F. Kennedy
L-1855 Luxembourg
Grand Duchy of Luxembourg

MANAGEMENT COMPANY

Came Global Fund Managers (Luxembourg) 5.4,
3, rue Jean Piret

L-2350 Lucembourg

Grand Duchy of Luxembourg

INVESTMENT MANAGERS

Columbia Threadneedle Management Limited
{until 10th of December 2023)

Exchange House, Primrose Street

London EC2A ZNY

United Kingdom

(since 11th of December 2023)

Cannon place, 78 Cannon Street

London EC4N BAG

United Kingdom

Authorisad and Regulated in the United Kingdom by the Financial Conduct Authority (FCA)

Columbia Threadneedle Metherlands B.V.
Jachthavenweg 108-E

1081 KM Amstendam

The Metherlands

Columbia Management Investment Advisers, LLC
280 Congress Street

Boston, Massachusetts 02110

United States.

Columbia Threadneedle (EM) Investments Limited
85, Wigmore Strest

London WK 1FD

United Kingdom

DEPOSITARY, REGISTRAR, TRANSFER, DOMICILIARY, PAYING AND ADMINISTRATIVE AGENT IN
LUXEMBOURG

State Street Bank |nternational GmbH, Luxembourg Branch
48, avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

LISTING AGENT

BNP Paribas Securities Senices, Luxembourg Branch
33, rue de Gasperich

L-5826 Hes

Grand Duchy of Luxembourg

AUDITOR

PricewaterhouseCoopers, Sodété coopérative
2, rue Gerhand Mercator

L-2182 Luxembourg

Grand Duchy of Luxembourg

LEGAL ADVISERS

Elvinger Hoss Prussen, sociéié anon yme
2, Place Winston Churchill

L-1340 Luxembourg

Grand Duchy of Luxembourg

INFORMATION AND PAY ING AGENT IN GERMANY

CACEIS Bank Deutschland GmbH
Lilienthalallee 34-36

D-B0939 Munich

Germany
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Columbia Threadneedle (Lux) Il
Administration of the Fund (continued)

INFORMATION AND PAY ING AGENT IN FRAMCE

CACEIS BANK

1/3, Place Valhubert
F-T5013 Paris
France

INFORMATION AND FACILITIES AGENT IN IRELAND
Bridge Consulting Limited

33 Sir John Rogerson's Quay

Dubilin 2

Ined and

INFORMATION AND PAY ING AGENT IN AUSTRIA

UniCredit Bank Austria AG
Schottengasse 6-8

1010 Vienna

Austria

REPRESENTATIVE IN SWITZERLAND
Camegie Fund Services 5.A.

11, rue du Général-Dufour

1204 Genéve

Switzerland

PAYING AGENT IN SWITZERLAND
Banque Cantonale de Genéve

17, quai de I'lle

1204 Genéve

Switzerland

REPRESEMTATIVE AGENT IN SPAIN
Allfunds Bank 3.A.

C/Estafeta n®6 (La Moraleja)

Complejo Plaza de la Fuete - Edificio 3
E-28109 Alcobendas - Madrid

Spain

PAYING AGENTS IN ITALY

Allfunds Bank 5.A., Milan Branch

Via Santa Margherita, 7
[<20121 Milano

ialy

INFORMATION AND PAY ING AGENT IN BELGIUM

BNP Paribas Securities Services 3.C.A.
Brussels Branch

Boulevard Louis Schmidt, 2

1040 Brussels

Belgium
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Columbia Threadneedle (Lux) Il

Appendix | - Portfolio and Share Class Launches and Closures
As at 30 September 2023

During the year, the following Portfolio was launched:

Portfolio Curmency Launch date
CT {Lux) Sustainabie Gbbal Equity Enhanced Income EUR 3 August 2023
During the year, the following Portfolio was dosed:

Portfolio Curmency Close date
CT {Lune) Phue I EUR 13 Decermber 2022
During the year, the following classes wens launched:

Portfolio Share Class Curmency Launch dain
CT (L) SDG Engagement Giobal Equity Clss X Shares (Hedged) - US$ uss 26 July 2023
CT {Lun) Sustainabie Gibal Equity Class A Ace Portfoio Shares (Hedged) - CHF CHF 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class A Ace Shares - Ewro EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class AAce Shares - IS uss 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class A Ace Portfolio Shares (Hedged) - Euro EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class A Inc Pertfofio Shams (Hedged) - Eum EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Chiss A Inc Portflio Shams (Hedged) - CHF CHF 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class A Ine Shares - Euro EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class A Ine Shares - 15§ uss 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Clss | Ace Shares - Euro EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Chss | Inc Shares - Eum EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Ciass | Inc Portiolio Shares (Hedged) - Euro EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Clss | Ace Shares - 1S3 uss 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Chss | Ace Shares (Hedged) - Euro EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Chss | Shares - IS uss 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Chss Rt Aot Shares - Eum EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Chss R Ine Shares - Ewro EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class XP Inc Portidlio Shares (Hedged) - CHF CHF 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class XP Inc Portfolio Shares {Hedged) - Euro EUR 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Chiss XP Shams - IS uss 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class ¥R Ace Porffoio Shares (Hedged) - CHF CHF 02 Avgust 2023
Enhanced Income

CT {Lun) Sustainabie Gibal Equity Class ¥R Inc Portioio Shares (Hedged) - CHF CHF 02 Avgust 2023

Enhanced Inoome
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Columbia Threadneedle (Lux) Il
Appendix | - Portfolio and Share Class Launches and Closures

(continued)
As at 30 September 2023

Portfolio Share Class Curmency Launch date
CT {Lub) Susdninabie Glbal Equity Class ¥R Ace Perfeiio Shares [Hedged) - Eure EUR 02 Augus 2023
Enhaneed Ineame
CT (Lt} Sustainabie Glbal Equity Clhiss Xt Ine Portiolio Shares (Hedged) - Eum EUR 02 Augus 2023
Enhaneed Ineame
CT (Lt} Sustainabie Glbal Equity Cliss Xt Ine Portioio Shares (Hedged) - GBP (=] 02 Augus 2023
Enhaneed Ineame
CT (Lt} Sustainabie Glbal Equity Clhis X Acc Shares - US§ uss 02 Augus 2023

Enhanced Inoome

CT (Lux) Sustainable Chbal Equity Class ¥R Shares - US§ uss 02 August 2023
Enhanced Ineame

During the year, the following class was dosed:

Portfolio Share-class Cumrancy Close date

CT (L) Phus Il Class | Shares - Euro EUR 13 Decesmber 2022
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Appendix Il - SFDR Periodic Disclosure (unaudited)

Portfolios under Art.6

The following Portfolios are considened not to fall within the scope of either Article 8 or Artide 8 of SFDR. The investments underlying
these Portfolios do not take into account the EU criteria for environmentally sustainable economic activities:

= CT {Lux) Diversified Growth

=CT {Lux) Eurc Bond

=CT (Lux) Eurcpean Growth & Income
=CT (Lux) Eurcpean Smaller Cap

=CT {Lux) Global Absolute Return Bond
= CT {Lux) Global Convertible Bond

= CT (Lux) Global Smaller Cap Equity

= CT {Lux) Global Total Return Bond
=CT (Lux ) US Smaller Companies
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‘Appendix Il - SFDR Periodic Disclosure {unaudited)

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Product name: CT (Lux} Responsible Euro Corporate Bond Legal entity identifier: 2138007PUB621E722925

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

[ 1 Yes

It made sustainable
investments with an
environmental objective: _ %

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made sustainable investments
with a social objective: %

It promoted Environmental/Social (E/S)

characteristics and while it did not have as its
objective a sustainable investment, it had a
proportion of 83.06% of sustainable
investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in

economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted

by this financial product met?

The overarching philosophy of the Portfolio is to:

+  Avoid companies with environmentally or socially damaging products, or unsustainable

business or governance practices

* Additionally invest in companies that make a positive contribution to society andfor the

environment

+ Improve management of ESG issues, using the Investment Manager's influence as an investor
to encourage best practice through engagement
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Sustainability
indicators measure
how the
environmental or

The fund, while it does not have a sustainable objective, aims to hold a minimum of 25% of the
fund in sustainable investments. As at 30/09/2023 the fund held 83.06% in sustainable
investments.

Over the period, screens were applied to all fund assets other than Cash, Forward FX, Exchange
Traded Futures, OTC Derivatives with the result that companies who fail to meet minimum
environmental, or socials standards were excluded from the fund. In 2022 one company was re-rated
from Acceptable to Unacceptable under the IM’s screening criteria and conseguently sold from the Portfolio.
Holcim Ltd was re-rated as "Unacceptable” on 02122022 because the IM concluded that it breaches the
Responsible Funds conduct based criteria.

The fund invests in companies providing sustainability solutions and/or companies making a
positive contribution to society and/or the environment. This investment is primarily achieved
through investment in green, sustainable or sustainability-linked bonds issued by companies (so
called "Labelled bonds"). All Labelled bonds must be individually assessed by the Investment
Manager's Responsible Investment team, which considers the impact to society andfor the
environment or the materiality of the sustainability target before they are approved for
investment. Over the period, the fund increased the percentage it holds in Labelled bonds from
35% of NAV to 40% of NAV.

The fund continued to engage with investee companies over the period. A breakdown of
engagement activity is presented as a sustainability indicator below.

How did the sustainability indicators perform?

The Investment Manager uses the following indicators to measure the attainment of the

environmental and social characteristics promoted by the Portfolio:

1. The number of companies determined to be in breach of the Portfolio's exclusion criteria
and/or global norms

social The fund did not invest in bonds which breached its standards. Pre-investment each holding was

characteristics
promoted by the
financial product
are attained.

screened by the Responsible Investment team and approved for purchase with ongoing monitoring.

2. Held companies’ revenue alignment with the targets which underpin the Sustainable
Development Goals (5DGs)

As at 30,/09/2023, 83.06% of the portfolio was invested in companies with greater than 50% of net
revenues positively aligned with the Sustainable Development Goals.

3. The percentage of the Portfolio which constitutes labelled bonds, including Sustainability-
Linked Bonds and Green Bonds. As at 30/09/2023, 39.74% of the portfolio was invested in
labelled bonds.

4. The number of environmental- and social-linked engagement objectives and/or milestones
that are achieved

During the year 70 engagements were undertaken with 31 companies. This resulted in 16 milestones,
meaning a company made a tangible improvement in its policies and practices in alignment with our
engagement objective(s).

..and compared to previous periods

174



Indicator 2023 2022
The number of companies determined to be in breach of the 0 0
Portfolio’s exclusion criteria and/or global norms

Held companies’ revenue alignment with the targets which

underpin the Sustainable Development Goals (SDGs)* B3.06% 48.51%
The percentage of the Portfolio which constitutes labelled

bonds, including Sustainability-Linked Bonds and Green Bonds 39.74% 35.27%
The number of environmental- and social-linked engagement 16 16
objectives and/or milestones achieved

Mumber of Engagements 70 144
Mumer of Companies Engaged 31 53
Mumber of Countries covered by engagement 8 11
Mumber of Milestones 16 16

What were the objectives of the sustainable investments thot the financial product partially
made and how did the sustainable investment contribute to such objectives?

As at 30/09,/2023 83.06% of the portfolio was in bond’s issued by companies which generate greater
than net 50% of their revenue positively aligned to the Sustainable Development Goals.

Of this the fund had 39.74% of holdings invested in labelled bonds that substantially contributes to
sustainable objectives. The Investment Manager require the proceeds to be used in key environmental

project categories such as:
1. Renewable energy and transmission
2. Alternative fuels
3. Energy efficiency
4. Clean transport
5. Biodiversity conservation

6. Sustainable waste management
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Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

7. Water
8. Green buildings
9. Sustainable land use (forestry and agriculture)

The bond should also comply with IMCA’s Green Bond Principles (GBP), Social Bond Principles (SBP),
Sustainability Bond Guidelines (58G) or Sustainability-Linked Bond Principles.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

The Portfolio’s investment approach assesses that the sustainable investments made by the Portfolio
do not significantly harm other sustainable investment objectives in the following ways:

*  The Portfolio screens out investments that are contrary to the goals of making positive
contributions to the environment and/or society. These criteria are product- and conduct-
based, covering topics such as fossil fuels and weapons, and United Nations Global Compact
breaches.

*  Through the Investment Manager's investment research, ESG factors are considered
throughout the investment cycle, which serves to mitigate the risks of significant harm.
Companies are identified which the Investment Manager thinks could benefit from active
engagement to address material ESG issues which exist but are not considered significantly
harmful.

*  For labelled bonds, each bond is reviewed and approved by the responsible investment team
to ensure it does not significantly harm sustainability objectives such as with respect to
governance or principal adverse impacts.

The Investment Manager exclude labelled bonds with:

- Very poor overall ESG management that presents a serious risk to the integrity of the Portfolio

- Severe environmental or financial management issues that undermine our confidence in the
issuer's ability to fulfil its Green Bond commitments (e.g. major controversies related to the
management of environmental projects such as renewables; major controwversies in
environmental lending means the Investmetn Manager is not confident in their green
projects abilities).

How were the indicators for adverse impacts on sustainability factors taken into
account?

Investments which are reported as sustainable investments have been assessed to ensure they do
not significantly harm {DNSH) sustainability objectives using an in-house data driven model and
investment team due diligence. The Investment Manager identifies harm by using quantitative
thresholds against a selection of prindpal adverse impact indicators, induding all mandatory
indicators from Table 1 and certain indicators from Tables 2 and 3 of Annex | of the The Investment
Manager identifies harm by using quantitative thresholds against a selection of principal adverse
impact indicators, including all mandatory indicators from Table 1 and certain indicators from Tables
2 and 3 of Annex | of the Regulatory Technical Standards (RTS).

Issuers which fall below these thresholds are flagged as potentially harmful and a review is then
undertaken to determine whether significant harm is being caused by the issuer. Where quantitative
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data is not available, the investment teams endeavour to satisfy that no significant harm has taken
place through desk-based qualitative research or issuer engagement. Depending on the materiality
of the principal adverse impact indicator, the investment manager will either exclude the issuer or, in
limited cases, seek to engage with the issuer to address the harmful practices by taking appropriate
action

During 2023 the investment team reviewed all portfolio holdings against the model and discussed
the outcomes with the responsible investment team. It was agreed that no significant adverse
impacts were identified for the fund.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights ? Details:

Yes, all holdings were aligned. The Fund explicitly prohibits investment in companies which breach UN
Global Compact (UNGC) principles. In addition, the sustainable investments are assessed under the
DNSH due diligence against factors which align with UNGC and OECD guidelines to identify any
significant harmful practices.

[Inciude o statement for the financial products referred to in Article 6, first parograph, of Regulation
(EU) 2020/852]

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on

sustainability factors?

The fund considered PAls in several ways:

1) Through alignment with the fund exclusion policy and screening criteria which relate to the PAls,
including: fossil fuels, biodiversity, deforestation, human rights, global norms, hazardous waste
and controversial weapons. The fund adhered to this exclusion policy during the period under
review.

2) Utilising the PAI framework to review issuers against PAIs.This allows us to monitor harmful

practices which may arise. No instances of significant harmful practices were identified for the
positions held in the portfolio.
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The list includes the
investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is: 01
October 2022 to 30
September 2023

3)

PAls align with stewardship activities undertaken by the fund. For example more than a quarter

What were the top investments of this financial product?

of engagements related to climate change during the year. Details of PAl engagement are
detailed later in this report.

Largest investments Sector % Assets Country

Telstra Corporation Ltd 1.375 Communication 217 AU
Services

26-March-2029

Deutsche Bank Ag 1.875 Financials 1.82 DE

23-February-2028

Pepsico Inc 0.75 Consumer Staples 1.72 us

18-March-2027

Volkswagen International Finance N 0.875 Financials 1.69 ML

22-5eptember-2028

Apple Inc 1.625 Information 1.4 us
Technology

10-November-2026

Nationwide Building Society 2.0 Financials 1.37 GB

25-July-2029

Societe Generale 5a 0.875 Financials 1.35 FR

22-5eptember-2028

Bank Of America Corp 0.654 Financials 1.24 us

26-October-2031

Bank Of Ireland 1.375 Financials 1.2 IE

11-August-2031

Suez Saca 2.375 Industrials 1.2 FR

24-May-2030
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Asset allocation
describes the
share of
investments in
specific assets.

What was the proportion of sustainability-related investments?

Virgin Money Uk Plc 4.0 Financials 1.19 GB

03-September-2027

BNP Paribas 5a 4.375 Financials 1.15 FR

13-lanuary-2029

Bank Of America Corp 0.808 Financials 1.15 us

09-May-2026

Nowvartis Finance 5a 1.625 Financials 1.13 LU

09-November-2026

Koninklijke Kpn Nv 3.875 Communication 1.09 ML
Services

03-July-2031

The fund held 83.06% of sustainability-related investments

v

What was the asset allocation?

Investments

In which economic sectors were the investments made?

#2 Other 1.95%

#1B Other E/S
characteristics
14 95%

Sector % of net assets
Financials 46.1%
Litilities 10.2%
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies.

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

Ereen economy.

operational

expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

Consumer Discretionary 7.9%
Consumer Staples 6.1%
Real Estate B6.0%
Communication 5ervices B6.0%
Health Care 5.9%
Materials 4.7%
Industrials 3.0%
Information Technology 2.1%
Cash 2.0%

To what extent were the sustainable investments with an environmental

o objective aligned with the EU Taxonomy?

The sustainable investments with an environmental objective made by the fund do not have a
commitment to align with the EU criteria for environmentally sustainable economic activities as
defined by the EU Taxonomy Regulation.

Based on reliable data that has made available to date, the fund is reporting 2.79% of its investments
are in economic activities that qualify as environmentally sustainable under the EU Taxonomy
Regulation.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy??

Yes:

In fossil gas In nuclear energy

Elhln

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the toxonomy-alignment of sovereign bonds®, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

? Fossil gas andfor nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation™) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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% are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments

including sovereign bonds* excluding sovereign bonds*
2T2%
279%
Turnover T 97 1% Turmover 97.28%
5.17% S
e BT
CapEx li o4 83% CapEx 94.05%
Ba% 472%
aarm .
OpEx 05.16% OpEx 05 28%
0% 50% 100%%: 0 50% 100%
B Taxonomy-aligned: Fossil gas B Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Muclear B Taxonomy-zligned: Nudlear
B Taxonomy-aligned (no gas and nudkear] W Taxonomy-aligned (no gas and nuclear)
Mon Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

* For the purpose of these graphs, “sovereign bonds” consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

Enabling Activities were at 2.27% whilst transitional Activities were at 0.08%

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?
The fund had not previously reported the alignment of its investments with the EU criteria for
environmentally sustainable economic activities as defined by the EU Taxonomy Regulation. Based

on reliable data that has made available to date, the fund is reporting 2.79% of its investments are in
economic activities that qualify as environmentally sustainable under the EU Taxonomy Regulation.

What was the share of sustainable investments with an environmental
@ objective not aligned with the EU Taxonomy?

39.26% of the portfolio was invested in sustainable investments which predominantly contribute
to an environmental objective. These holdings have not been assessed for taxonomy alignment.

0 What was the share of socially sustainable investments?
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41.01% of the portfolio was invested in sustainable investments which predominantly contribute to
a social objective.

'—' What investments were included under “other”, what was their purpose and

were there any minimum environmental or social safeguards?

“Other” investments include (i) ancillary liquid assets (i.e. bank deposit at sight) which are held for
the purposes of liguidity management; (ii) bank deposits, money market instruments or money
market funds held for treasury purposes; and (iii) derivatives for hedging purposes.

These investments are not used to meet the environmental and social characteristics of the
Portfolio.

Minimum environmental or social safeguards are ensured for cash positions and derivatives by
integrating ESG considerations into the counterparty risk assessment.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

During the year there were 70 engagements with companies held in the portfolio. These covered 31
companies across 8 countries across a range of themes.

Climate change has been identified as a systemic risk affecting issuers, and in 2021 the Investment
Grade Fundamental Credit Analyst team proactively engaged with over 50 banks to understand their
climate strategy and climate risk management approach. They then followed up with a series of
meetings which were designed to establish progress on 1) Targets 2) Measurement 3) Reporting and
4) Underwriting. They took the information gathered from the banks responses and from their
meetings, and conducted bottom-up analysis on climate disclosure within the sector. As a result of
this analysis, they ranked their names 1-10 based on climate risk.

For banks, their fundamental rankings related almost exclusively to governance and culture. They
compared their fundamental ranks to their climate scores above to evaluate what changes needed
to be made. As a result, they made changes to 14 issuers fundamental ranking, moving issuers
between three and five ranks.

In continuation of this work, in 2023 they engaged with 47 banks to assess their alignment with a net
zero future. They worked with the Rl team to formulate questions aimed at 9 areas of assessment;
interim targets, financed emissions performance, disclosure, operational preparedness,
incorporating climate into the financing decision, residential mortgage lending, preparedness for
regulatory change, governance and opportunities. They assigned 1-10 scores in each of the 9 areas
and made an overall assessment if the bank is aligned, aligning, committed or not aligned. They
incorporated the new information and net zero alignment status into their overall fundamental view
and adjusted their fundamental ranking, ratings and thesis statements.

Engagements are structured in line with the firm’s engagement themes which align with the PAls.
Below is provided a breakdown of the engagements undertaken and which PAI categories these
typically address. The Investmetn Manager is updating the engagement tracking approach and
reporting to enable PAIl reporting at indicator level. It is noted that an engagement may correlate
with a number of PAl indicators.
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Engagements by Theme Alignment

with PAls®

Proportion of
engagements

Milestones Achieved
by Theme

Climate Change GHG
Emissions
and Energy
Performance

Environmental Stewardship Biodiversity,

Water,
Waste
Business Conduct Social and
Employee
Human Rights Matters
Reference Labour Standards
benchmarks are
indexes to Public Health
measure whether
the financial Corporate Governance
product attains the
environmental or
social
characteristics that
they promote.

27.50%

11.67%

0.83%

11.67%

21.67%

9.17%

17.50%

50.00%

0.00%

0.00%

6.25%

12.50%

6.25%

25.00%

How did this financial product perform compared to the reference benchmark?

The fund does not use a reference benchmark to measure whether it attains the environmental

or social characteristics that it promotes.

How does the reference benchmark differ from a broad market index?

Mot applicable

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the environmental

or social characteristics promoted?

Mot applicable

How did this financial product perform compared with the reference benchmark?

Mot applicable

How did this financial product perform compared with the broad market index?”

Mot applicable

¥ Note that themes may align with multiple PAls.
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“Appendix Il - SFDR Periodic Disclosure (unaudited)

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

Product name: CT [Lux) Responsible Global Emarging Markets Equity

Legal entity identifier:? 13800BICB11VSTYVI22

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?
L 1 Yes

It made sustainable
investments with an

environmental objective: _ %

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made sustainable investments
with a social objective: %

It promoted Environmental fSocial (E/S)
characteristics and
while it did not have as its objective a
sustainable investment, it had a proportion of
76.99% of sustainable investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

® with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

2 with a social objective

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The overarching philosophy of the Portfolio is to:

Avoid companies with environmentally or socially damaging products, or

unsustainable business or governance practices

Invest in companies that make a positive contribution to society and/or the

environment

Improve management of ESG issues, using the Investment Manager's influence as an
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investor to encourage best practice through engagement and voting

The fund, while it does not have a sustainable objective, aims to hold a minimum of 67.5% of
companies as sustainable investments. As at 30,/09/2023 the fund held 76.99% classified
as sustainable investments.

How did the sustainability indicators perform?

The Investment Manager uses the following indicators to measure the attainment of the
environmental and social characteristics promoted by the Portfolio:

1. The number of companies determined to be in breach of the Portfolio’s exclusion criteria and/or
global norms.

Pre-investment each holding was screened by the Responsible Investment team and approved for
purchase with ongoing monitoring. In aditton holding were monitored to ensure they continue to
adhere to the fund requirements. One holding, Tencent, was divested as it no longer adhered to
the fund exclusion requirements.

2. The percentage of the Portfolio which aligns to its key sustainability themes

Theme: Portfolio Weight as at 30/09/23:
Food and nutrition 13.56%
Health and well-being 24 B6%
Responsible finance 20.33%
ISustainable infrastructure 6.77%
Technological innovation 33.89%
Total: 99.42%

3. Held companies' revenue alignment with the targets which underpin the Sustainable
Development Goals (SDGs)

76.99% of the portfolio as at 30/09/2023 was invested in companies with greater than 50% of net
revenues positively aligned with the Sustainable Development Goals.

4. The number of environmental- and social-linked engagement objectives and/or
milestones achieved

During the year 55 engagements were undertaken with 20 companies. This resulted in 7
milestones, meaning a company made a tangible improvement in its policies and practices in
alignment with the Investment Manager's engagement objective.
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...and compared to previous periods

Indicator 2023 2022

The number of companies 1 0
determined to be in breach of the
Portfolio's exclusion criteria and/for
global norms

The percentage of the Portfolio a9 42% 97 .24%
which aligns to its key sustainability

themes

Held companies' revenue alignment | 76.99% 77.03%

with the targets which underpin the
Sustainable Development Goals
(sDGs)!

The number of environmental- and 7 12
social-linked engagement objectives
and/or milestones achieved

Mumber of Engagements 55 58
Mumber of Companies Engaged 20 20
Mumber of Countries covered by 11 11
engagement

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives

As at 30/09/2023, the fund had 76.99% of holdings invested in companies which align to the
Sustainable Development Goals, and are considered sustainable investments.

These investments contribute to a sustainable objective through their contribution to key
sustainability themes which have an environmental or social focus, most notably:

1. Health and well-being — Supporting the provision of services to improve personal long-
term well-being, e.g. education, health and sanitation

2. Food and nutrition — Helping advance sustainable production and consumption
patterns

3. Technological innovation — Delivering technological and connectivity solutions to
advance sustainable development

4. Energy transition — Fueling the economy with efficient and affordable energy from both
conventional and alternative sources

5. Sustainable infrastructure — Helping build resilient infrastructure in transport, energy,
water, communications and other sectors

! Measured as holdings where revenue is greater than 50% net positively aligned to the SDGs
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Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

6. Responsible finance — Providing financial services to advance financial inclusion, small
and medium-sized enterprise (SME) development, green finance and sustainable

financial markets

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment

objective?

The Portfolio's investment approach assesses that the sustainable investments made by
the Portfolio do not significantly harm other sustainable investment objectives in the
following ways:

The Portfolio screens out investments that are contrary to the goals of making
positive contributions to the environment and/or society. These criteria are product-
and conduct-based, covering topics such as fossil fuels and weapons, and United
Mations Global Compact breaches.

Through the Investment Manager's investment research, ESG factors are considered
throughout the investment cycle, which serves to mitigate the risks of significant
harm. Companies are identified which the Investment Manager thinks could benefit
from active engagement to address material ESG issues which exist but are not
considered significanthly harmful.

How were the indicators for adverse impacts on sustainability factors taken
into account?

Investments which are reported as sustainable investments have been assessed to
ensure they do not significantly harm (DNSH) sustainability objectives using an in-
house data driven model and investment team due diligence.

The Investment Manager identifies harm by using quantitative thresholds against a
selection of principal adverse impact indicators, including all mandatory indicators
from Table 1 and certain indicators from Tables 2 and 3 of Annex | of the Regulatory
Technical Standards (RTS). Issuers which fall below these thresholds are flagged as
potentially harmful and a review is then undertaken to determine whether
significant harm is being caused by the issuer. Where quantitative data is not
available, the investment teams endeavor to satisfy that no significant harm has
taken place through desk-based qualitative research or issuer engagement.

Depending on the materiality of the principal adverse impact indicator, the
investment manager will either exclude the issuer or, in limited cases, seek to engage
with the issuer to address the harmful practices by taking appropriate action

During 2023 the investment team reviewed all portfolio holdings classified as
sustainable against the model and discussed the outcomes with the Responsible

2 The Regulatory Technical Standards set out three tables detailing principal adverse indicators which have been
defined by the European Commission. The tables cover a range of harmful activities across environmental, sodal
and governance areas.
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Investment team. It was agreed that no significant adverse impacts were identified
for the fund.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Yes. The Fund explicitly prohibits investment in companies which breach UN Global
Compact (UNGC) principles. In addition, the sustainable investments are assessed
under the DNSH due diligence against factors which align with UNGC and OECD
guidelines to identify any significant harmful practices. No breaches were identified
during the reported period.

The EU Taxonomy sets out o “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustaginable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on

“ sustainability factors?

The fund considered PAls in three ways:

1)

2)

3)

Through alignment with the fund's exclusion policy and screening criteria which relate to
the PAls, including: fossil fuels, biodiversity, deforestation, human rights, global norms,
hazardous waste and controversial weapons.

Utilising the PAI framework to review issuers against PAls as per Table 1 in
the RTS. This allows the Investment Manager to monitor harmful practices
which may arise. No instances of significant harmful practices were
identified for the positions held in the portfolio.

PAls align with stewardship activities undertaken by the fund.
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g What were the top investments of this financial product?
=

The list includes the
investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is: as at
01 October 2022 to
30 September 2023

Largest investments | Sector % Assets Country
Taiwan

Semiconductor

Manufacturing Co Ltd | Information Technology 6.98 ™
FPT Corp Infarmation Technology 5.35 VN
HDFC Bank Ltd Financials 5.01 IN
AlA Group Ltd Financials 4.4 HK
Bank Central Asia Tbk

Pt Financials 3.92 D
Jeronimo Martins

Sgps 5a Consumer Staples 3.7 PT
Biocon Ltd Health Care 3.21 IN
Techtronic Industries

Co Ltd Industrials 3.18 HK
Advantech Co Ltd Infarmation Technology 2.88 ™
Haier Smart Home Co

Ltd Consumer Discretionary 2.84 CN
Tata Consultancy

Services Ltd Infarmation Technology .77 IN
Mercadolibre Inc Consumer Discretionary 2.75 uy
Wuxi Biologics

Cayman Inc Health Care 2.54 CN
Discovery Ltd Financials 2,51 il
Maver Corp Communication Services 2.49 KR

The fund held 76.99% of sustainability-related investments.
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What was the asset allocation?

Asset allocation

v
describes the

share of
ific assets. #1A Sustainable B
= i

#1B Other EfS
Investments characteristics
22.43%

#2 Other 0.58%

#1 Aligned with E/fS characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the finandal product which are neither aligned with the
envirenmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with EfS characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other EfS characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Sector % of Net Assets?
Information Technology 25.12
Financials 22.09
Consumer Staples 16.87
Health Care 13.14
Consumer Discretionary 11.33
Industrials 8.37
Communication Services 2.49
Cash and Derivatives 0.58

*Dueto rounding reported figures may appear not sum to 100%
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The sustainable investments with an environmental objective made by the fund do not have
a commitment to align with the EU criteria for environmentally sustainable economic
activities as defined by the EU Taxonomy Regulation.

Based on reliable data that has made available to date, the fund is reporting 0% of its

investments are in economic activities that qualify as environmentally sustainable under the
EU Taxonomy Regulation.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy*'?

Yes:

In fossil gas In nuclear energy

® No

* Fossil gas andfor nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation™) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.

Taxonomy-aligned
activities are
expressed as a share

As there is no appropriote methodology to determine the taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy alignment in relation to alf the investments of the finoncial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the

of: investments of the financial product other than sovereign bonds.
- turnover
reflecting the 1. Taxonomy-alignment of investments 2 Taxonomy-alignment of investments
share of revenue including sovereign bonds* excluding sovereign bonds*
from green
activities of
investee Turnover 100 Turnover 100
companies.
- capital
expenditure CapEx 100% CapEx 1005
(CapEx) showing
the green
investments made OpEx 1008 OpEx 1008
by investee
companies, e.g. for 0% 50% 100% 0% 50% 100%

a transition to a
green economy.
operational
expenditure

¥ Taxonomy-aligned: Fossil gas ¥ Taxonomy-aligned: Fossil gas

B Taxonomy-aligned: Nudear B Taxonomy-aligned: Nudear
HTaxonomy-aligned (no g=s and nuclear) B Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Mon Taxonomy-aligned

(OpEx) reflecting
green operational
activities of
investee
companies.

= are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

This graph represents x% of the total investments.

* For the purpose of these graphs, Sovereign bonds” consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

0% of the investments made by the fund are in transitional and enabling activities as
defined by the EU Taxonomy Regulation.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

The fund has not reported there being any alignment of its investments with the EU criteria
for environmentally sustainable economic activities as defined by the EU Taxonomy
Regulation to date.

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

2.12% of the portfolio was invested in sustainable investments which predominanthy
contribute to an environmental objective not aligned with the EU Taxonomy.
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-

What was the share of socially sustainable investments? |

74.87% of the portfolio was invested in sustainable investments which predominantly contribute

to a social objective.

What investments were included under “other”, what was their purpose and

were there any minimum environmental or social safeguards?

This category includes ancillary liquid assets, money market instruments, money market funds and
eligible deposits as well as hedging assets used for treasury management, defensive or hedging
purposes. Derivatives are permitted within the Portfolio in order to assist with efficient management
of overall asset class positions such as mitigating interest rate fluctuations, hedging against price falls
in equity markets, or managing currency exposure.

Currency exposure may arise from unhedged equity positions or a currency strategy and are limited
to developed markets or major emerging markets.

Minimum environmental or social safeguards are ensured for cash positions and derivatives by
integrating ESG considerations into the counterparty risk assessment.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

During the year there were 55 engagements with companies held in the portfolio. These
covered 20 companies in 11 countries across a range of themes.

Engagements are structured in line with the firm's engagement themes which align with the PAls.
Below is provided a breakdown of the engagements undertaken and which PAI categories are
typically addressed. The Investment Manager is updating its engagement tracking and reporting to
enable PAI reporting at the indicator-level. It is noted that an engagement may correlate with a

number of PAl indicators.

Alignment with | Proportion of |Milestones Achieved
Engagements by Theme PAls engagements by Theme

GHG Emissions and

Energy 23.28% 28.57%

Climate Change Performance

Biodiversity, Water,
Environmental Stewardship Waste 12.93% 28.57%
Business Conduct . 5.17% 0.00%

Social and

Employee Matters

Human Rights ployee 8.62% 0.00%
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

A

Labour Standards 18.10% 14.29%

Public Health 1.72% 0.00%

Corporate Governance 30.17% 2857%

How did this financial product perform compared to the reference benchmark?

The Fund has not designated a benchmark for the purpose of attaining the environmental
or social characteristics promoted.

How does the reference benchmark differ from a broad market index?
Mot applicable.

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the environmental
or social characteristics promoted?

Mot applicable.

How did this financial product perform compared with the reference benchmark?
Mot applicable.

How did this financial product perform compared with the broad market index?

Mot applicable.
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“Appendix Il - SFDR Periodic Disclosure (unaudited)

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm

any environmental or

social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

Product name: CT |Lux) Responsible Global Equity Legal entity identifier: 213800QUBFOSMES1V262

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

Yes ® X No
It made sustainable x It promoted Environmental/Social (E/S)
investments with an characteristics and
environmental objective: __ % while it did not have as its objective a
sustainable investment, it had a proportion of
in economic activities that 93.97% of sustainable investments
qualify as environmentally
sustainable under the EU x with an environmental objective in economic
Taxonomy activities that qualify as environmentally

sustainable under the EU Taxonomy
in economic activities that do

not qualify as environmentally X with an environmental objective in

sustainable under the EU economic activities that do not qualify as

Taxonomy environmentally sustainable under the EU
Taxonomy

with a social objective

X
It made sustainable investments It promoted E/S characteristics, but did not
with a social objective: __ % make any sustainable investments

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The overarching philosophy of the Portfolio is to:

# Avoid companies with environmentally or socially damaging products, or
unsustainable business or governance practices

* Invest in companies that make a positive contribution to society andfor the
environment
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* |mprove management of ESG issues, using the Investment Manager’s influence as
an investor to encourage best practice through engagement and voting

The fund, while it does not have a sustainable objective, aims to hold a minimum of 67.5%
of the fund in sustainable investments.

The CT (Lux) Responsible Global Equity Fund allocated to companies in line with its
investment policy during the period. The Fund focuses on 7 sustainability themes, which in
turn link well to the UN's Sustainable Development Goals. As at 30/09/2023 93.97% was
held in sustainable investments.

How did the sustainability indicators perform?

The Investment Manager uses the following indicators to measure the attainment of the
environmental and social characteristics promoted by the Portfolio:

1) The number of companies determined to be in breach of the Portfolio’s exclusion criteria
and/or global norms.

The fund did not invest in companies which breached its standards. Pre-investment
each holding was screened by the Responsible Investment team and approved for
purchase with ongoing monitoring.

2] The percentage of the Portfolio which aligns to its key sustainability themes

97.1% of the portfolio was aligned to its key sustainability themes as at 30/09/2023:

Sustainability theme % of portfolio aligned®

Energy Transition 11.5%
Resource Efficiency 10.2%
Sustainable Cities 6.9%
Health & Wellbeing 22 4%
Connect & Protect 16.3%
Digital Empowerment 201%
Sustainable Finance 9.8%
Mo Theme / Cash 2.09%
Total 100.0%

3) Held companies’ revenue alignment with the targets which underpin the Sustainable
Development Goals (5DGs)

pueto rounding reported figures may appear not sum to 100%:
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93.97%, as at 30/09/2023, of the Portfolio was invested in companies with greater than
50% of net revenues positively aligned with the Sustainable Development Goals.

4] The number of environmental- and social-linked engagement objectives and/or
milestones achieved

During the year 51 engagements were undertaken with 29 companies. This resulted in
11 milestones, meaning a company made a tangible improvement in its policies and
practices in alignment with the Investment Manager’'s engagement objective.

...and compared to previous periods?

Indicator 2023 2022

The number of companies determined to be in 0 0
breach of the Portfolio’s exclusion criteria andfor
global norms

The percentage of the Portfolio which aligns to its 97.1% 97 8%
key sustainability themes

Held companies’ revenue alignment with the
targets which underpin the Sustainable 93.97% a2 54%
Development Goals (SDGs)

The number of environmental- and social-linked 11 16
engagement objectives and/or milestones achieved

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

As a result of the Portfolio's sustainability philosophy, the Portfolio will invest a minimum
proportion of 67.5% (excluding cash, cash eqguivalents or hedging instruments) in
sustainable investments. As at 30/09/2023, the fund had 93.97% of holdings invested in
companies with greater than 50% net revenue positively contributing to the Sustainable
Development Goals, and which are considered sustainable investments. These investments
also align with the fund’s sustainable themes as described below.

These investments contribute to a sustainable objective through their contribution to key
sustainability themes which have an environmental or social focus, including: energy
transition, health and well-being and resource efficiency.
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Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

The Investment Manager uses a proprietary framework to assess the extent to which
companies prioritise sustainability:

. Additionality: Is the company a leader in its industry, making a real
difference to the positive direction of the industry? Here the Investment Manager
focuses on and evidences the Portfolio's exposure through the Investment
Manager's view of high quality, wide most businesses.

. Intentionality: How core is sustainability to the company's strategy and
overall raison d'ére? Here the Investment Manager leverages its extensive
engagement capability to assess the company's transparency and communication
around strategic goals, which will evidence the management team’s and Board's
intentions in prioritising these issues/opportunities.

. Materiality: How material are sustainability opportunities for the company?
In addition to assessing revenue alignment to the Sustainable Development Goals,
the Investment Manager makes an assessment of the company’s revenue alignment
to seven sustainability themes: Environmental Stewardship, Climate Change, Human
Rights, Labour Standards, Public Health, Business Ethics and Corporate Governance.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

The Portfolio's investment approach assesses that the sustainable investments made by
the Portfolio do not significantly harm other sustainable investment objectives in the
following ways:

+ The Portfolio screens out investments that are contrary to the goals of making
positive contributions to the environment and/or society through the fund’s exdusion
policy. These criteria are product- and conduct-based, covering topics such as fossil
fuels and weapons, and United Nations Global Compact breaches.

*+  Through the Investment Manager's investment research, ESG factors are considered
throughout the investment cycle, which serves to mitigate the risks of significant
harm. Companies are identified which the Investment Manager thinks could benefit
from active engagement to address material ESG issues which exist but are not
considered significanthly harmful.

How were the indicators for adverse impacts on sustainability factors taken
into account?

Investments which are reported as sustainable investments have been assessed to
ensure they do not significantly harm (DNSH) sustainability objectives using an in-
house data driven model and investment team due diligence.

The Investment Manager identifies harm by using quantitative thresholds against a
selection of principal adverse impact indicators, including all mandatory indicators
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from Table 1 and certain indicators from Tables 2 and 3 of Annex | of the Regulatory
Technical Standards (RTS)2.

Issuers which fall below these thresholds are flagged as potentially harmful and a
review is then undertaken to determine whether significant harm is being caused by
the issuer. Where quantitative data is not available, the investment teams endeavour
to satisfy that no significant harm has taken place through desk-based qualitative
research or issuer engagement.

Depending on the materiality of the principal adverse impact indicator, the
investment manager will either exclude the issuer or, in limited cases, seek to engage
with the issuer to address the harmful practices by taking appropriate action

During 2023 the investment team reviewed all portfolio holdings and discussed the
outcomes with the responsible investment team. It was agreed that no significant
adverse impacts were identified for the fund, both on a qualitative and quantitative
basis. Details of PAl engagement are detailed later in this report.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Yes. The Fund explicitly prohibits investment in companies which breach UN Global
Compact (UNGC) principles. In addition, the sustainable investments are assessed
under the DM5H due diligence against factors which align with UNGC and OECD
guidelines to identify any significant harmful practices. There were no breaches
during the period under review.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

2 The Regulatory Technical Standards set out three tables detailing principal adverse indicators which have been
defined by the European Commission. The tables cover a range of harmful activities across environmental, sodal
and governance areas.
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How did this financial product consider principal adverse impacts on

“ sustainability factors?

The fund considered PAls in several ways:

+  Through alignment with the fund’s exclusion policy and screening criteria which relate to
the PAls, including: fossil fuels, biodiversity, deforestation, human rights, global norms,
hazardous waste and controversial weapons. The fund adhered to the exclusion policy during the
period under review.

+  Utilising the PAI framework to review issuers against PAls as per Table 1 in the RTS. This
allows the Investment Manager to monitor harmful practices which may arise. No instances of
harmful practice were identified in the portfolio in the portion of the fund reported as
sustainable.

. PAls align with stewardship activities undertaken by the fund. Details of PAl engagement
are detailed later in this report.

a What were the top investments of this financial product?
=

The list includes the

investments
constituting the Company Sector % of portfolio (Country
greatest proportion
of investments of Apple Inc Information 7.34 Us
the financial product Technology
during the reference
period which is: 01 Mastercard Inc Financials 4.27 s
October 2022 to 30
September 2023 Linde Plc Materials 3.98 GB
Accenture Plc Information 3.21 IE
Technology
Intercontinental Financials 3.12 s

Exchange Inc

Nvidia Corp Information 2.96 LS
Technology

Schneider Electric Se Industrials 2.68 FR

Thermo Fisher Scientific |[Health Care 2.56 s

Inc

Roper Technologies Inc |Information 2.56 S
Technology

\Waste Connections Inc  |Industrials 2.34 ICA
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Asset allocation
describes the
share of
investments in
specific assets.

-

Xylem Inc/Ny Industrials 2.32 US
Asml Holding Nv Information 2.31 ML
Technology
Becton Dickinson & Co  [Health Care 2.25 s
CSL Ltd Health Care 2.2 AU
Aptiv Plc IConsumer 2.19 IE

Discretionary

What was the proportion of sustainability-related investments?

Sustainable investments comprised 93.97% of the portfolio as at 30/09/2023.

What was the asset allocation? ?

Tasonomy-aligned
348%

#1A Sustainable
9397%

#1B Other E/S
Investments characteristics
5.00%

#2 Other 1.03%

#1 Aligned with E/fS characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the finandal product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with EfS characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other EfS characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made

Sector % of Net Assets

Infarmation Technology 31.05

* Note rounding may indicate a 0.01% difference in the sum of figures
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Health Care 20.73
Industrials 14.48
Financials 14.06
Consumer Discretionary 8.56
Materials 5.37
Consumer Staples 1.67
Real Estate 1.64
Utilities 1.40
Cash and Derivatives 1.03

To what extent were the sustainable investments with an environmental

objective aligned with the EU Taxonomy?

Of the sustainable investments held, 3.48% is in taxonomy aligned activities.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy*'?

Yes:

* Fossil gas andfor nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation™) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

In fossil gas
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Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies.

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

i

are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the toxonomy-alignment of sovereign bonds®, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments Z Taxc-nm'l',r-allgrtnen.t nfln'.rat:nem
indluding sovereign bonds* excluding sovereign bonds
348%
IAB%
Turnover i 96.52% Turnover H 96.52%
191% 191%
CapEx Ii 9E.09% CapEx 98.09%
252% 2524
OpEx i 97 .48% OpEx ﬂ 97.45%
0% S0 100% 0% 50% 100%
B Taxonomy-aligned: Fossil ges ¥ Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Muclear B Taxonomy-aligned: Nuclear
W Taxonomy-aligned (no gas and nudkear] B Taxonomy-aligned [no gas and nudear)
Mon Taxonomy-aligned Non Taxonomy-aligned

This graph represents »% of the total investments.

* For the purpose of these graphs, “sovereign bonds” consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

Of the investments made by the fund that are in transitional and enabling activities as
defined by the EU Taxonomy Regulation, these are broken down as:

Enabling Activities: 1.70%

Transitional Activities: 0%

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Previously the fund reported 0% alignment of its investments with the EU criteria for
environmentally sustainable economic activities as defined by the EU Taxonomy Regulation.

)

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

18.37% of the portfolio was invested in sustainable investments which predominantly
contribute to an environmental objective and not aligned with the taxonomy.



What was the share of socially sustainable investments?

72.11% of the portfolio was invested in sustainable investments which predominantly
contribute to a social objective.

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

Holdings classified as ‘other E/S characteristics’ refer to investments which do not constitute
sustainable investments but contribute to E/fS characteristics by adhering to the fund
requirements. These investments must contribute to the E/S characteristics of the fund and
comply with the fund-level exclusions and screening criteria, including good governance.

Holdings classified as ‘other’ refers to cash positions or derivatives. Minimum environmental or
social safeguards are ensured for cash positions and derivatives by integrating ESG
considerations into the counterparty risk assessment. This accounted for 1.03% of the fund.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

During the year there were 51 engagements with companies held in the portfolio. These
covered 29 companies in 10 countries across a range of themes.

Engagements are structured in line with the firm's engagement themes which align with the
PAls. Below is provided a breakdown of the engagements undertaken and which PAI categories
are typically addressed. The Investment Manager is updating its engagement tracking and
reporting to enable PAI reporting at the indicator-level. It is noted that an engagement may
correlate with a number of PAl indicators.



Engagements by Theme Alignment with PAls Proportion of Milestones Achieved

engagements by Theme
Climate Change GHG Emissions and 20.00% 36.36%
Energy Performance
Environmental Stewardship Biodiversity, Water, 13.64% 9.09%
Waste
Business Conduct 1.82% 0.00%
Human Rights Social and Employee 15.45% 9.09%
Matters
Labour Standards 26.36% 36.36%
Public Health 6.36% 9.09%
Corporate Governance 16.36% 0.00%

How did this financial product perform compared to the reference benchmark?

The Portfolio has not designated a benchmark for the purpose of attaining the environmental or
social characteristics promoted.

:::':m:“ ore How does the reference benchmark differ from a broad market index?

indexes to Not Applicable

measure whether

the financial How did this financial product perform with regard to the sustainability indicators
product attains the to determine the alignment of the reference benchmark with the environmental

environmental or
social
characteristics that Not Applicable
they promote.

or social characteristics promoted?

How did this financial product perform compared with the reference benchmark?
Not Applicable
How did this financial product perform compared with the broad market index?”

Not Applicable



“Appendix Il - SFDR Periodic Disclosure (unaudited)

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: CT Lux) SDG Engagement Global Equity Legal entity identifier: 213800TVDYDIOOZIBG4AE
Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

o0 Yes o ¥ No
It made sustainable §¢ It promoted Environmental/Social (E/S)
investments with an characteristics and
environmental objective: __ % while it did not have as its objective a
sustainable investment, it had a proportion of

in economic activities that 87.37% of sustainable investments
qualify as environmentally
sustainable under the EU x with an environmental objective in economic
Taxonomy activities that qualify as environmentally

sustainable under the EU Taxonomy
in economic activities that do

not qualify as environmentally o with an environmental objective in

sustainable under the EU economic activities that do not qualify as

Taxonomy environmentally sustainable under the EU
Taxonomy

with a social objective
n ]

It made sustainable investments It promoted E/S characteristics, but did not
with a social objective: __ % make any sustainable investments

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The CT (Lux) SDG Engagement Global Equity Fund allocated to companies in line with its
investment policy, over the period. The Fund looks to demonstrate positive progress towards
achieving the underlying targets of the UN’s Sustainable Development Goals.

The overarching philosophy of the Portfolio is to:
* Avoid companies with environmentally or socially damaging products, or unsustainable
business or governance practices



*+ Invest in companies that make a positive contribution to sodiety and/or the environment

*+ Improve management of ESG issues, using the Investment Manager's influence as an investor
to encourage best practice through engagement and voting

The fund aims to hold a minimum of 67 5% of the fund in sustainable investments. As at 30/09,/2023
87.37% of the fund was invested in sustainable investments.

How did the sustainability indicators perform?

The Portfolio invests using the investment manager’'s ‘avoid, invest, improve’
framewaork. The Portfolio adheres to a set of exclusions, and makes investments in
sustainable investment. The fund aims to undertake targeted, impact-focused,
active engagement with companies, using the Sustainable Development Goals
("sDGs") framework.

The Portfolio utilises several indicators to assess performance against this
framewaork. During the period under review the Portfolio;

+ Invested in Sustainable Investments with 87.37% of holdings demonstrating a
positive revenue contribution to 5DG objectives

¢  During the reported year the Portfolio had 73 investee company
engagements, representing 35 companies engaged.

*+ 33 milestones achieved, meaning the company made a tangible improvement
in their policies and practices in alignment with the Investment Manager's
SDG engagement objective

...and compared to previous periods?

Indicator 2023 2022

Proportion of the fund with >50% net revenue positively

B87.37% B758%
aligned with Sustainable Development Goals (5DGs?)

The number of 5DG-linked engagements conducted

73 125
The number of SDG-linked engagement milestones achieved 33 19
Mumer of Companies Engaged 35 -
Mumber of Countries covered by engagement 15 -

! Calculated as the Proportion of fund held in issuers which have greater than 50% of their Net Revenue aligned
with the SDGs



Principal adverse
impacts are the
most significant
negative impacts of
investment
dedisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

As a result of the Portfolio's sustainability philosophy, the Portfolio will invest a minimum
proportion of 67.5% (excluding cash, cash equivalents or hedging instruments) in sustainable
investments. As at 30/09/2023, the fund had 87.37% of holdings invested in companies with
greater than 50% net revenue positively contributing to the Sustainable Development Goals,
and which are considered sustainable investments. These investments also align with the
fund’s sustainable themes as described below.

These investments contribute to a sustainable objective through their contribution to key
sustainability themes which have an environmental or social focus, including: energy transition,
health and well-being and resource efficiency.

The Investment Manager uses a proprietary framework to assess the extent to which companies
prioritise sustainability:

«  Additionality: Is the company a leader in its industry, making a real difference to the positive
direction of the industry? Here the Investment Manager focuses on and evidences the
Portfolio's exposure through the Investment Manager's view of high quality, wide most
businesses.

*  |ntentionality: How core is sustainability to the company's strategy and overall raison d'étre?
Here the Investment Manager leverages its extensive engagement capability to assess the
company's transparency and communication around strategic goals, which will evidence the
management team's and Board's intentions in prioritising these issuesfopportunities.

*  Materiality: How material are sustainability opportunities for the company? In addition to
assessing revenue alignment to the Sustainable Development Goals, the Investment
Manager makes an assessment of the company's revenue alignment to seven sustainability
themes: Environmental Stewardship, Climate Change, Human Rights, Labour Standards,
Public Health, Business Ethics and Corporate Governance.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

The Portfolio’s investment approach assesses that the sustainable investments made by the Portfolio
do not significantly harm other sustainable investment objectives in the following ways:

The Portfolio screens out investments that are contrary to the goals of making positive contributions
to the environment and/or society through the fund’s exclusion policy. These criteria are product-
and conduct-based, covering topics such as fossil fuels and weapons, and United Nations Global
Compact breaches.

Through the Investment Manager's investment research, ESG factors are considered throughout the
investment cycle, which serves to mitigate the risks of significant harm. Companies are identified
which the Investment Manager thinks could benefit from active engagement to address material ESG
issues which exist but are not considered significantly harmful.

How were the indicators for adverse impacts on sustainability factors taken into
account?



Investments which are reported as sustainable investments have been assessed to ensure they do
not significantly harm (DNSH) sustainability objectives using an in-house data driven model and
investment team due diligence.

The Investment Manager identifies harm by using quantitative thresholds against a selection of
principal adverse impact indicators, including all mandatory indicators from Table 1 and certain
indicators from Tables 2 and 3 of Annex | of the Regulatory Technical Standards (RTS)

Issuers which fall below these thresholds are flagged as potentially harmful and a review is then
undertaken to determine whether significant harm is being caused by the issuer. Where quantitative
data is not available, the investment teams endeavour to satisfy that no significant harm has taken
place through desk-based qualitative research or issuer engagement.

Depending on the materiality of the principal adverse impact indicator, the investment manager will
either exclude the issuer or, in limited cases, seek to engage with the issuer to address the harmful
practices by taking appropriate action

During 2023 the investment team reviewed portfolio holdings reported as sustainable
investments against the model and discussed the outcomes with the responsible
investment team. It was agreed that no significant adverse impacts were identified for
the fund.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes. The Fund explicitly prohibits investment in companies which breach UN Global Compact (UNGC)
principles. In addition, the sustainable investments are assessed under the DNSH due diligence
against factors which align with UNGC and OECD guidelines to identify any significant harmful
practices. Mo breaches of the Principles were identified during the reference period.

The EU Taxonomy sets out o “do not significant harm”® principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

The fund considered PAls in three ways:

1) Through alignment with the fund exclusion policy which covers four of the



PAls:
i. Exposure to companies active in the fossil fuel sector

The fund during the reference period did not invest in companies:

*  With ownership of geological reserves of coal/oil/gas. In line
with the Net Zero Investment Framework, the Investment
Manager avoid mining companies which are planning or
constructing new thermal coal projects.

«  That derive >0% of their revenue from exploration or
production in areas of high environmental sensitivity, including
the Arctic.

#  That derive 5% of their revenue from:

Coal-related activities, including exploration,
extraction, transportation, distribution and refining*2.
Activities related to the exploration or extraction of
unconventional oil & gas.

Conventional oil & gas-related activities, including
exploration, extraction, refining and transportation

«  That derive >50% of their revenue from equipment or services
for coal- andfor conventional/ unconventional oil & gas-
related activities.

ii. Share of non-renewable energy consumption and production

#  Electricity utilities with coal in their electricity generation mix
must commit to the objective of phasing out unabated coal-
fired power by 2030 for OECD countries and 2040 for non-
OECD countries. Electricity utilities that are structurally
increasing coal-based power generation are excluded.

+ In addition, the fund excluded electricity utilities*:
—With a carbon intensity »374 gCO2/kWh.

—Where >30% of the power production is based on oil & gas.

o  Excluded electricity utilities where >5% of the power
production is based on nuclear sources.

»  Exclude electricity utilities constructing new nuclear power
stations.

*  Exclude companies that derive »5% of their revenue from
selling products or services to the nuclear power industry,
except those that provide standard, non-customised or safety-
related products/services.

#  Exclude companies that own or operate active uranium mines.

i Violations of UN Global Compact principles and Organisation for
Economic Cooperation and Development (JECD) Guidelines for

*Unless they have a Science Based Targets initiative (SBTi) target set at well-below 2°C or have a SBTi “Business
Ambition or 1.5°C” commitment. NB. Companies’ involvement in coal-related and/or oil & gas-related activities
should not be increasing.
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Multinational Enterprises

The fund did not invest in companies which are actively breaching the
UN Global Compact Principles

. Exposure to controversial weapons

The fund did not make investments in companies that generate
revenues from developing, manufacturing, or trading controversial
weapons, including cluster munitions and anti-personnel landmines.

2)  utilising the PAI framework to review issuers against PAls as per Table 1 in the
RTS. This allows us to monitor harmful practices which may arise. No instances of
significant harmful practices were identified for the positions held in the portfolio.

3)  PAls align with stewardship activities undertaken by the fund. For example, the
fund took voting action at eight AGMs during the year due to issues related to
diversity, more than a quarter of engagements related to employee matters, and
maore than 20% related to climate change topics. Further details of engagement
activity are described in this report.

What were the top investments of this financial product?

% of
Company Sector Country
The list includes the portfolio
investments — " .
constituting the Bank Mandiri Persero Thk Pt Financials 3.85 D
gl'ﬂ.ltEEt proportion Waste Connections Inc Industrials 3.7 CA
of investments of
the financial product Consumer
during the reference Tractor Supply Co Discretionary | 3.25 us
period which is: 01
October 2022 to 30 Dnb Bank Asa Financials 31 NO
September 2023
lcon Plc Health Care 3.06 IE
Wolters Kluwer Nv Industrials 3.0l ML
\Acuity Brands Inc Industrials 29 us
Kylem Inc/Ny Industrials 29 s
Information
MNetapp Inc Technology | 2.89 us
Veolia Environnement Sa Utilities 2.86 FR
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Consumer
Aptiv Plc Discretionary| 2.8 IE
Steris Plc Health Care | 2.76 IE
Consumer
Kerry Group Plc Staples 2.75 IE
Americold Realty Trust Inc Real Estate | 2.71 us
Information
Halma Plc Technology | 2.56 GB

What was the proportion of sustainability-related investments?

As at 30/09/2023, the fund held 87.37% in investments which are deemed to be sustainable
investments.

What was the asset allocation??

#

Asset allocation = "
. axonomy-aligned
describes the 377%
share of #1A Sustainable o
investments in 87.37% | -
specific assets.
#1B Other E/S
Investments characteristics
11.32%

#2 Other 1.32%

#1 Aligned with E/fS characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the finandal product which are neither aligned with the
envirenmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with EfS characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other EfS characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

* Note rounding may indicate a 0.01%: difference in the sum of figures
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Sector % of Net Assets”
Industrials 24.33
Information Technology 15.91
Financials 15.88
Health Care 14.67
Consumer Discretionary 11.18
Consumer Staples B.63
Utilities 2.86
Real Estate 271
Materials 2.52
Cash and Derivatives 1.32

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The sustainable investments with an environmental objective made by the fund
do not have a commitment to align with the EU criteria for environmentally
sustainable economic activities as defined by the EU Taxonomy Regulation.

Based on reliable data that has made available to date, the fund is reporting 3.77%
of its investments are in economic activities that gualify as environmentally
sustainable under the EU Taxonomy Regulation.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy®?

Yes:

In fossil gas In nuclear energy

4 Due to rou nding reported figures may appear not sum to 100%

* Fossil gas andfor nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation™) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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‘ﬁ are
sustainable
investments with an

envirnnmental

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies.

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the toxonomy-alignment of sovereign bonds®, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments

indluding sovereign bonds* excluding sovereign bonds*
37T 3.T7%
Turnover 96.23% Tumover H 96.23%
038% 0.38%
n n
CapEx ™ oommy CapEx - 99.62%
0.ET% 0.83%
Nl N
OpEx 9.1T% OpEx 26.17%
0% 50% 100% 0% 50% 100%:

B Taxonomy-aligned: Fossil gas ¥ Tamonomy-aligned: Fossil gas

B Taxonomy-aligned: Muclear B Taxonomy-zligned: Nuclear

W Taxonomy-aligned (no gas and nudkear] BTaxonomy-aligned (no g=s and nuclear)

Mon Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

* For the purpose of these graphs, “sovereign bonds” consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

Of the investments made by the fund that are in transitional and enabling activities as
defined by the EU Taxonomy Regulation, these are broken down as:

Enabling Activities: 0.23%
Transitional Activities: 0.00%

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Previously the fund reported 0% alignment of its investments with the EU criteria for
environmentally sustainable economic activities as defined by the EU Taxonomy Regulation.
This year 3.77% of investments were aligned with the EU Taxonomy.

,ﬁ What was the share of sustainable investments with an environmental

objective not aligned with the EU Taxonomy?
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21.91% of the portfolic was invested in sustainable investments which
predominantly contribute to an environmental objective but are not aligned with
the EU Taxonomy.

What was the share of socially sustainable investments?

61.68% of the portfolic was invested in sustainable investments which
predominantly contribute to a social objective.

@, What investments were included under “other”, what was their purpose and were
' there any minimum environmental or social safeguards?

Holdings classified as not “other” refer to cash positions only. Cash positions
comprised 1.32% of the fund.

Minimum environmental or social safeguards are ensured for cash positions and
derivatives by integrating ESG considerations into the counterparty risk
assessment.

What actions have been taken to meet the environmental and/or social
' -d characteristics during the reference period?

While the fund does not invest in companies which have significant adverse
impacts, the Investment Manager believes in engagement with companies to

further support the fund’s sustainable objective.

During the year, there were 73 engagements with 35 companies held in the
portfolio that covered across a range of themes.

Given the explicit engagement mandate of this Fund, where a company has
resisted engagement for two years and/or where engagement has not led to any
momentum towards tangible positive change, the Global Equities team and
Responsible Investment team would consider divesting.

Engagements are structured in line with the firm's engagement themes which
align with the PAls. Below is provided a breakdown of the engagements
undertaken and which PAl categories these typically address. The Investment
Manager is updating the engagement tracking and reporting to enable PAI

reporting at indicator level. It is noted that an engagement may correlate with a
number of PAl indicators.
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Alignment with Proportion of | Milestones Achieved
PAls engagements by Theme
GHG Emissions and 26.23% 51.52%
Climate Change Energy
Performance
iodi i 18.58% 0.00%
|Environmental Stewardship Biodiversity, Water,
Waste
|Businass Conduct 3.83% 0.00%
S Social and
Human Rights 10.38% 6.06%
| Employee Matters
||.ahuur Standards 22.95% 33.33%
[Public Health 3.83% 6.06%
Corporate Governance 14.21% 3.03%

How did this financial product perform compared to the reference benchmark?

The Fund does not use a reference benchmark in respect of the environmental and social
characteristics promoted.

Reference

benchmarks are

indexes to How does the reference benchmark differ from a broad market index?

measure whether Mot applicable.

the financial

Enﬁl;::::; IE:E How did this financial product perform with regard to the sustainability indicators
i to determine the alignment of the reference benchmark with the environmental
characteristics that or social characteristics promoted?

they promote.

Mot applicable.

How did this financial product perform compared with the reference benchmark?

Mot applicable.

How did this financial product perform compared with the broad market index?”

Mot applicable.
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“Appendix Il - SFDR Periodic Disclosure (unaudited)

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: CT (Lux) Sustainable Global Equity Enhanced Income Legal entity identifier: 2138000A017355A51IW44

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

o0 Yes o X No
It made sustainable gt |t promoted Environmental/Social (E/S)
investments with an characteristics and
environmental objective: __ % while it did not have as its objective a
sustainable investment, it had a proportion of

in economic activities that 94.85% of sustainable investments
qualify as environmentally
sustainable under the EU ot with an environmental objective in economic
Taxonomy activities that qualify as environmentally

sustainable under the EU Taxonomy
in economic activities that do

not qualify as environmentally 2 with an environmental objective in

sustainable under the EU economic activities that do not qualify as

Taxonomy environmentally sustainable under the EU
Taxonomy

2® with a social objective

It made sustainable investments It promoted E/S characteristics, but did not
with a social objective: % make any sustainable investments

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The CT (Lux) Sustainable Global Equity Enhanced Income Fund has allocated to companies in line
with its investment policy since its launch in August 2023. The Fund focuses on 7 sustainability
themes, which in turn link well to the UN's Sustainable Development Goals. Since inception, the
Fund comfortably held more than the minimum 90% in sustainable investments, according to the
Investment Manager's definition of sustainable investment (see question 4 for further details), as
at 30/09/2023, 94.85% was held in sustainable investments.

217



The overarching philosophy of the Portfolio is to:

. Avoid companies with environmentally or socially damaging products, or unsustainable
business or governance practices

. Invest in companies that make a positive contribution to society and/or the environment

. Improve management of ESG issues, using the Investment Manager’'s influence as an investor
to encourage best practice through engagement and voting

How did the sustainability indicators perform?

The Investment Manager uses the following indicators to measure the attainment of the
environmental and social characteristics promoted by the Portfolio:

1) The number of companies determined to be in breach of the Portfolio’s exclusion
criteria and/or global norms.

The fund did not invest in companies which breached its standards. Pre-investment each
holding was screened by the Responsible Investment team and approved for purchase with
ongoing monitoring.

2) The percentage of the Portfolio which aligns to its key sustainability themes

Key sustainability themes %

Connect & Protect 9.65

Digital Empowerment 18.34

Energy Transition 17.24

Health & Wellbeing 21.33

Resource Efficiency 919

Sustainable Cities 11.18

Sustainable Finance 12.44

3) Held companies' revenue alignment with the targets which underpin the Sustainable
Development Goals (SDGs)

94 _B6%, as at 30/09/2023, of the portfolio was invested in companies with greater than 50%
of net revenues positively aligned with the Sustainable Development Goals.

4) The number of environmental- and socialHinked engagement objectives and/or
milestones achieved

Since Inception, 20 engagements were undertaken with 7 companies. This resulted in 2
milestones, meaning a company made a tangible improvement in its policies and practices
in alignment with the Investment Manager's engagement objective.
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Principal adverse
impacts are the
most significant
negative impacts of
investment
dedisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

...and compared to previous periods?

Mot applicable, this is the first reporting period of this fund.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

As a result of the Portfolio's sustainability philosophy, the Portfolio is committed to investing
a minimum proportion of 90% (excluding cash, cash equivalents or hedging instruments) in
sustainable investments. As at 30/09/2023, the fund had 94 86% of holdings invested in
companies with greater than 50% net revenue positively contributing to the Sustainable
Development Goals, and which are considered sustainable investments. These investments
also align with the fund’s sustainable themes as described below.

These investments contribute to a sustainable objective through their contribution to key
sustainability themes which have an environmental or social focus, including: energy
transition, health and well-being and resource efficiency.

The Investment Manager uses a proprietary framework to assess the extent to which
companies prioritise sustainability:

. Additionality: Is the company a leader in its industry, making a real difference to the
positive direction of the industry? Here the Investment Manager focuses on and evidences
the Portfolio’s exposure through the Investment Manager’s view of high quality, wide most
businesses.

. Intentionality: How core is sustainability to the company’s strategy and overall
raison d'étre? Here the Investment Manager leverages its extensive engagement capability
to assess the company's transparency and communication around strategic goals, which will
evidence the management team's and Board's intentions in prioritising these
issues/opportunities.

. Materiality: How material are sustainability opportunities for the company? In
addition to assessing revenue alignment to the Sustainable Development Goals, the
Investment Manager makes an assessment of the company's revenue alignment to seven
sustainability themes: Environmental Stewardship, Climate Change, Human Rights, Labour
Standards, Public Health, Business Ethics and Corporate Governance.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

The Portfolio’s investment approach assesses that the sustainable investments made by the
Portfolio do not significantly harm other sustainable investment objectives in the following
ways:

The Portfolio screens out investments that are contrary to the goals of making positive
contributions to the environment and/or society through the fund’s exclusion policy. These
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criteria are product- and conduct-based, covering topics such as fossil fuels and weapons,
and United Mations Global Compact breaches.

Through the Investment Manager's investment research, ESG factors are considered
throughout the investment cycle, which serves to mitigate the risks of significant harm.
Companies are identified which the Investment Manager thinks could benefit from active
engagement to address material ESG issues which exist but are not considered significantly
harmful.

How were the indicators for adverse impacts on sustainability factors taken into
account?

Investments which are reported as sustainable investments have been assessed to ensure
they do not significantly harm (DN5SH) sustainability objectives using an in-house data driven
model and investment team due diligence.

The Investment Manager identifies harm by using quantitative thresholds against a selection
of principal adverse impact indicators, induding all mandatory indicators from Table 1 and
certain indicators from Tables 2 and 3 of Annex | of the Regulatory Technical Standards (RTS).

Issuers which fall below these thresholds are flagged as potentially harmful and a review is
then undertaken to determine whether significant harm is being caused by the issuer. Where
guantitative data is not available, the investment teams endeavour to satisfy that no
significant harm has taken place through desk-based qualitative research or issuer
engagement.

Depending on the materality of the principal adverse impact indicator, the investment
manager will either exclude the issuer or, in limited cases, seek to engage with the issuer to
address the harmful practices by taking appropriate action.

since the launch of the fund, the investment team reviewed all portfolio holdings against the
model and discussed the outcomes with the responsible investment team. It was agreed that
no significant adverse impacts were identified for the fund. Details of PAlI engagement are
detailed later in this report.

Were sustainable investments aligned with the DECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes. The Fund explicitly prohibits investment in companies which breach UN Global Compact
{UNGC) principles. In addition, the sustainable investments are assessed under the DN5SH due
diligence against factors which align with UNGC and OECD guidelines to identify any
significant harmful practices. No breaches were identified during the period.

The EU Taxonomy sets out o “do not significant harm® principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The "do no significant harm” principle applies only to those investments
underlying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this finandal product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.
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How did this financial product consider principal adverse impacts on

“ sustainability factors?

The fund considered PAls in several ways:

. Through alignment with the fund’s exclusion policy and screening criteria which relate to
the PAls, including: fossil fuels, biodiversity, deforestation, human rights, global norms, hazardous
waste and controversial weapons. During the period under review the Fund adhered to the exclusion
requirements.

. Utilising the PAI framework to review issuers against PAls as per Table 1 in the RTS. This
allows us to monitor harmful practices which may arise. No instances of harmful practice were
identified in the portfolio.

. PAls align with stewardship activities undertaken by the fundFurther details of the
Investment Manager engagement is detailed further in the disclosure.

& What were the top investments of this financial product?
=

The list includes the

investments
constituting the Company Sector % of portfolio |Country
greatest proportion
of investments of Microsoft Corp Infarmation .62 s
the financial product Technology
during the reference
period which is: 01 MNetapp Inc Information 3.44 LS
October 2022 to 30 Technology
September 2023
Daiwa House Industry Real Estate 3.42 I3
Co Ltd
Brookfield Renewable |Utilities 3.35 BM
Energy Partners Lp/Ca
Motorola Solutions  Information 3.3 s
Inc Technology
Emerson Electric Co  |Industrials 2.88 LIS
Takeda Health Care 2.86 P
Pharmaceutical Co Ltd
Ebay Inc Consumer 2.81 LS
Discretionary
Linde Plc Materials 2.73 GB
Packaging Corp Of Materials 2.68 LIS
lAmerica

Pty



Deutsche Telekom Ag Communication 2.53 DE
Services
'Tokio Marine Financials 2.48 up
Haoldings Inc
Sse Plc Utilities 2.43 GB
Uohnson Controls Industrials 2.38 IE
> International Plc
Pfizer Inc Health Care 2.35 s
Asset allocation What was the proportion of sustainability-related investments?
describes the
share of The fund held 94.85% of sustainability-related investments
investments in
specific assets.

What was the asset allocation? !

Tasonomy-aligned

2 6E%
#1A Sustainable
94.85% ]
ooners  [[SES]

characteristics 0%

Investments

#2 Other 5.15%

#1 Aligned with E/fS characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the finandal product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with EfS characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other EfS characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Sector % of Net Assets
Information Technology 19.26
Health Care 16.79

1 Due to rou nding reported figures may appear to differ by 0.01%



To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Industrials 15.25
Financials 13.94
Utilities 7.95
Materials 7.49
Cash and derivatives 5.15
Communication Services 4.2
Consumer Staples 3.74
Real Estate 342
Consumer Discretionary 281

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The sustainable investments with an environmental objective made by the fund do not have a
commitment to align with the EU criteria for environmentally sustainable economic activities
as defined by the EU Taxonomy Regulation.

Based on reliable data that has made available to date, the fund is reporting 2.68% of its
investments are in economic activities that qualify as environmentally sustainable under the
EU Taxonomy Regulation.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy??

Yes:

In fossil gas In nuclear energy
® No

The graphs below show in green the percentage of investments that were aligned with the EL Taxonomy.
As there is no appropriote methodology to determine the taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy alignment in relation to alf the investments of the finoncial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

? Fossil gas andfor nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation™) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies.

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

Ereen economy.

operational

expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

-/

are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

1. Taxonomy-alignment of investments 2. Taxononmy-alignment of imvestments

including sovereign bonds* exduding sovereign bonds*
2.68% 220%
n
Turnover I 97.32% Turnover o7 B
183% 160%
CapEx il B8.17% CapEx F OE.40%
106% 172%
OpEx 08 04% OpEx P DB 2E%
0% 50% 100% 0% 50% 100%:

B Taxonomy-aligned: Fossil gas B Taxonomy-aligned: Fossil gas

B Taxonomy-aligned: Nudear B Taxonomy-aligned: Nudear

B Taxonomy-aligned [no gas and nuchear] B Taxonomy-aligned (no gas and nuclear)

Non Taxonomy-aligned Mon Taxonomy-aligned

This graph represents x% of the total investments.

* For the purpose of these graphs, Sovereign bonds” consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

0% of the investments made by the fund are in transitional activities and 1.14% were in enabling
activities as defined by the EU Taxonomy Regulation.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

The fund has not previously reported there being any alignment of its investments with the EU
criteria for environmentally sustainable economic activities as defined by the EU Taxonomy
Regulation.

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

28.14% was the share of sustainable investments with an environmental objective which were not
aligned with EU Taxonomy

i f‘ What was the share of socially sustainable investments?

64.04% of the portfolio was invested in socially sustainable investments.

¥y

- What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?



Holdings classified as other refer to investments which do not constitute sustainable investments but
contribute to EfS characteristics, cash or cash equivalents. These are held for liquidity, hedging and
income generation. As at 30/09/2023 this comprised 5.15% of the fund.

Minimum environmental or social safeguards are ensured for cash positions and derivatives by
integrating ESG considerations into the counterparty risk assessment.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The Investment Manager has committed to align the fund with net zero emissions by 2050 or
sooner. This builds on the existing climate change commitments for the fund, which include the
exclusion of companies with fossil fuel reserves and engagement on climate opportunities and risks
reinforced by the Investment Manager's voting policy.

Since Inception, 20 engagements were undertaken with 7 companies. This resulted in 2 milestones,
meaning a company made a tangible improvement in its policies and practices in alignment with
the Investment Manager's engagement objective. Engagements are structured in line with the
firm’'s engagement themes which align with the PAIs.

Engagements by Theme Alignment Proportion of Milestones
with PAls engagements Achieved by
Theme
Climate Change GHG Emissions 22.92% 50.00%
and Energy
Performance
Environmental Stewardship Biodiversity, 20.83% 0.00%
Water, Waste
Business Conduct 4.17% 0.00%
Human Rights Social and 8.33% 0.00%
Employee
Labour Standards Matters 18.75% 50.00%
Public Health 6.25% 0.00%
Corporate Governance 18.75% 0.00%




How did this financial product perform compared to the reference benchmark?

2

The Portfolio has not designated a benchmark for the purpose of attaining the environmental or
social characteristics promoted.

Reference

benchmarks are How does the reference benchmark differ from a broad market index?
indexes to

measure whether Not Applicable

the financial

product attains the

environmental or
How did this financial product perform with regard to the sustainability indicators

social
characteristics that to determine the alignment of the reference benchmark with the environmental
they promote. or social characteristics promoted?

Not Applicable

How did this financial product perform compared with the reference benchmark?

Not Applicable

How did this financial product perform compared with the broad market index?”

Not Applicable



Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

‘Appendix Il - SFDR Periodic Disclosure {unaudited)

Template periodic disclosure for the financial products referred to in Article 9, paragraphs 1 to
da, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Product name: CT (Lux} Sustainable Multi-Asset Income Legal entity identifier: 2138000POORKSISRIT24

Sustainable investment objective

Did this financial product have a sustainable investment objective?

o0 % Yes ] No
# |t made sustainable It promoted Environmental/Social (E/S)
investments with an characteristics and
environmental objective: 47.75% while it did not have as its objective a
sustainable investment, it had a proportion of
§¢  ineconomic activities that ___% of sustainable investments

qualify as environmentally
sustainable under the EU with an environmental objective in economic
Taxonomy activities that qualify as environmentally

sustainable under the EU Taxonomy
i ic activities that do
§¢ ineconomicac

not qualify as environmentally with an environmental objective in

sustainable under the EU economic activities that do not qualify as

Taxonomy environmentally sustainable under the EU
Taxonomy

with a social objective

st |t made sustainable investments It promoted E/S characteristics, but did not
with a social objective: 51.17% make any sustainable investments

To what extent was the sustainable investment objective of this financial
product met?

The CT (Lux) Sustainable Multi-Asset Income Fund allocated across sustainable equity,
sustainable credit, sustainable government bonds and sustainable alternatives, in line with its
investment policy, over the period. The Fund invests around a number of themes, which in turn
link well to the UN Sustainable Development Goals. These themes include Health and Well-being,
linking to SDG 2 and 5DG 3, and Energy Transition, linking to SDG 7 and 5DG 13, among others.
Every investment made by the Fund was deemed sustainable, as per the Investment Manager's
definition of sustainable investment. In the event an investment subsequently became non-



Sustainability
indicators measure
how the sustainable
objectives of this
financial product are
attained.

Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

sustainable, for reasons such as changes in data or Fund investment policy, then the Fund would
divest from the name.

The Portfolio aims for a minimum of 20% of investments to be classified as sustainable
investments. As at 30/09/2023 it held 98.92% of the fund in sustainable investments.

How did the sustainability indicators perform?

The Portfolio exclusively invests in sustainable investments using the Investment Manager’'s “Avoid,
Invest, Improve” framework. The Portfolio adheres to a set of exclusions and targets investment
exclusively in sustainable investments. The Fund aims to undertake targeted, impact-focused, active
engagement with companies, using the UM Sustainable Development Goals ("5DGs") framework.

The Portfolio utilises several indicators to assess performance against this framework. During the
period under review the Portfolio:

1. Did not invest in companies which breached the portfolio’s exclusion criteria and/or global
norms

2. Invested exclusively in Sustainable Investments with 98.92% of holdings (as at 30/09/2023)
demonstrating a positive revenue alignment with or dedicated use of proceeds that contributes
to the SDGs

3. Asat30/09/2023 held 33.57% of the portfolio in Green, Sustainability Linked or Labelled Bonds

4. During the year under review the Portfolic had 150 investee company engagements,
representing 80 companies engaged across 16 countries. 25 milestones linked to environmental
or social objectives were reported, of the total 28 milestones recorded.

...and compared to previous periods?

Indicator 2023 2022

Divestment due to breach of fund criteria 0 ]

Proportion of the fund aligned with Sustainable 98.92% 93.67%

Development Goal (SDGs?) including Labelled Bonds

Labelled Bonds (e.g. Green, Social, Sustainable) 33.57% 17.9%

Engagement:

Companies Engaged B0 a1

Engagement Milestones (Enivornmental and Social Linked) 25 33

How did the sustainable investments not couse significant harm to any
sustainable investment objective?

! Calculated as the proportion of Fund held in issuers which have greater than 50% of their net revenue
aligned with the UN SDGs



The Portfolio’s investment approach assesses that the sustainable investments made by the
Portfolio do not significantly harm other sustainable investment objectives in several ways:

The Portfolio screens out investments that are contrary to the goals of making positive
contributions to the environment and/or society. These criteria are product- and conduct-
based, covering topics such as fossil fuels and weapons, and United Nations Global Compact
breaches.

Through the Investment Manager's investment research, Sustainability Risks and ESG
factors (including PAls and good governance) are considered throughout the investment
cycle, which serves to mitigate the risks of significant harm. Companies are identified which
the Investment Manager thinks could benefit from active engagement to address material
ESG issues which exist, but are not considered significantly harmiful.

How were the indicators for adverse impacts on sustainability factors taken into
account?

Investments which are reported as sustainable investments have been assessed to
ensure they do not significanthy harm {DN5H) sustainability objectives using an in-house
data driven model and investment team due diligence.

The Investment Manager identifies harm by using gquantitative thresholds against a
selection of principal adverse impact indicators, including mandatory indicators from
Table 1 and certain indicators from Tables 2 and 3 of Annex | of the Regulatory Technical
Standards (RTS). Issuers which fall below these thresholds are flagged as potentially
harmful and a review is then undertaken to determine whether significant harm is being
caused by the issuer. Where quantitative data is not available, the investment teams
endeavour to satisfy that no significant harm has taken place through desk-based
qualitative research or issuer engagement.

Depending on the materiality of the principal adverse impact indicator, the investment
manager will either exclude the issuer or, in limited cases, seek to engage with the issuer
to address the harmful practices by taking appropriate action

During 2023, the investment team reviewed all portfolio holdings against the model and
discussed the outcomes with the responsible investment team. It was agreed that no
significant adverse impacts were identified for the fund.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes. The Fund explicitly prohibits investment in companies which breach UN Global
Compact (UNGC) principles. In addition, the sustainable investments are assessed
under the DNSH due diligence against factors which align with UNGC and OECD
guidelines, to identify any significant harmful practices. No breaches were identified
during the period.

2 The Regulatory Technical Standards set out three tables detailing principal adverse indicators which
have been defined by the Buropean Commission. The tables cover a range of harmful acfivities across
environmental, social and govemance areas.



“ How did this financial product consider principal adverse impacts on

sustainability factors?

The Fund considered PAls in three ways:

1. Through alignment with the fund exclusion policy which covers four of the PAls. No
breaches were identified during the period:

i. Exposure to companies active in the fossil fuel sector. The Fund did not invest in
companies:

*  With ownership of geological reserves of coal/oil/gas. In line with the Net
Zero Investment Framework, the Investment Manager awvoids mining
companies which are planning or constructing new thermal coals projects.

+  That derive >0% of their revenue from:
- The mining of thermal coal and its sale to external parties
- The extraction and production of oil / gas
+  That derive >5% of their revenue from:
- The distribution and retailing of il / gas and related products?
- Coal { oil / gas transportation and / or oil / gas pipelines
- Refining coal / oil / gas

+ That derive >50% of their revenue from equipment or servies for coal- / oil-
[ gas-related activities®

ii. Share of non-renewable energy consumption and production
*+  The Fund exlcudes electricty utilities:
- That derive >10% of their revenue from:
¢ Coal-based power production®
¢  Oil & gas-based power production®

- That derive >5% of their revenue from power production based on nuclear
sources’

3 The Fund is permitted to hold issuers that exceed the 5% revenue threshold if the have robust Net Zero
fransition plans which cover their product emissions, and [ or are substaniially benefitting customers in
remate / rural areas.

* lssuers deriving =5% of their revenue from the use and / or production of hydraulic fracking technologies
are excluded.

* Elecfricity utilities with coal-based power production must have a Science Based Targets inifiative
(SBTI) target set at 1.5 degrees Celsiusiwell-below 2 degrees Celsius. NB. This criteria point may include
companies in other sectors which have power generation activities. Overall, the Investment Manager
expects companies to be structurally decreasing their coal-based power generation.

& Unless they have a Science Based Targets iniiative (SBTi) target set at 1.5 degrees Celsiusfwell-below
2 degrees Celsius.

7 Electricity utilities with nuclear-based power generation capacity must have a SBTi target setat 1.5
degrees Celsiusiwell-below 2 degrees Celsius.



The list includes the
investments
constituting the
greatest proportion
of investments of
the financial
product during the
reference period
which is: 01 October
2022 to 30
September 2023

* The Fund excludes issuers that derive 5% of their revenue from:

- Supplying key products or services to the nuclear power industry, except those
that provide standard, non-customised or safety-related products / services

- Uranium mining
Violations of UN Global Compact principles

The Fund did not invest in companies which are actively breaching the UN Global
Compact Principles or that demonstrate poor ESG performance.

Exposure to controversial weapons

The Fund did not make investments in companies that generate revenues from
developing, manufacturing, or trading controversial weapons, including cluster
munitions and anti-personell landmines.

Sovereign Bonds
The Fund did not make investment in the sovereign debt of countries which:
Scored <40/100 on the Transparency International Corruption Perceptions Index

Qualified as “Not Free” by the Freedom House “Freedom in the World” survey

Utilising the PAI framework to structure the DNSH model to assess issuers against all
PAls. This allows us to identify issuers who may be engaging in practices which are not
conducive to a sustainable investment and would therefore preclude investment.

Where issues were identified during the year, the investments were reviewed and
determined not to be causing significant harm.

PAls align with stewardship activities undertaken by the Fund. For example, the Fund had
28% of engagements related to climate change topics. Further details of engagements
are described in this report in the section entitled “What actions have been taken to
attain the sustainable investment objective during the reference period?”

What were the top investments of this financial product?

Largest Investments %
Sector ' Country

United Kingdom Of Great Britain and Financials

7.65 GB
Northern Ireland
United Kingdom Of Great Britain and Financials 484 GB
Northern Ireland
Germany (Federal Republic Of) Financials 3.41 DE
Microsoft Corp Infarmation Technology 162 Us
Maotorola Solutions Inc Information Technology 116 us
Linde Pic Matertals 1.08 GB

Py




Netapp Inc Infarmation Technology 108 Us
Greencoat Uk Wind Plc/Funds Utilities 1.03 GB
Renewables Infrastructure Group LHilities
Ltd/The 1.00 GG
Greencoat Renewables Plc Utilities 0.99 IE
Impact Healthcare Reit Plc Real Estate 0.96 GB
Vodafone Group Plc Communication Services 0.94 GB
Vh Global Sustai i i

obal S inable Energy Financials 0.94 GB
Opportunities Plc
Downing R bles & Infrastruct i i

ning Renewables & Infrastructure Financials 0.94 GB
Trust Plc/Fund
Triple Point Energy Transition Plc Financiaks 0.94 GB

J‘ What was the proportion of sustainability-related investments?

Asset allocation As at 30/09/2023 the Fund held 98.92% in investments which are deemed to be sustainable

describes the share investments.
of investments in
specific assets.

What was the asset allocation?

#1 Sustainable
covers sustainable
investments with

' environmental or
Taxonomy-aligned R P et

47.75% #2 Mot sustainable

includes investments

Investments = e which do not qualify
Mot sustaina =
?IS sustainable
investments.

As at 30/09/2023 the Fund held 98.92% in investments which are deemed to be sustainable
investments. The remaining 1.08% is in cash, derivatives and currency positions.

The Investment Manager considers a sustainable investment to be a specific use of proceeds
bonds such as green bonds, or bonds which the Investment Manager believes fund a
sustainable objective. The Investment Manager also considers sustainable investments to be
an issuer which has greater than 50% of its net revenue positively aligned to the SDGs, or is
contributing to a sustainable objective by embedding sustainability into the economic
purpose of the business (e.g. growing the proportion of revenue aligned with sustainability
objectives, or delivering the business in a way which contributes to a sustainable outcome.
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to fully
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities

directly enable other

activities to make a
substantial
contribution to an
environmental
objective

Transitional activities

are economic
activities for which
low-carbon
alternatives are not

yet available and that
have greenhouse gas

emission levels

corresponding to the

best performance.

Investments must also demonstrate good governance and not significantly cause harmful
principal adverse impacts.

Note an investment may contribute to one of more environmental or social objectives.
Investments have been split based on a gquantitative review of revenue exposure and with
additional context provided from the investment and responsible investment teams.

In which economic sectors were the investments made?

Sector [(GICS) % of Net Assets
Financials 33.45
Sovereigns 15.90
Infarmation Technology 11.65
Health Care 10.94
Industrials 6.88
Utilities 6.30
Communication Services 431
Materials 3.38
Real Estate 2.51
Consumer Discretionary 2.39
Consumer Staples 1.21
Cash, FX and Derivatives 1.08

To what extent were sustainable investments with an environmental objective
aligned with the EU Taxonomy?

The sustainable investments with an environmental objective made by the Fund do not have a
commitment to align with the EU criteria for environmentally sustainable economic activities as
defined by the EU Taxonomy Regulation.

Based on reliable data that has made available to date, the Fund is reporting 1.92% of its

investments are in economic activities that qualify as environmentally sustainable under the EU
Taxonomy Regulation.
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Taxonomy-aligned
activities are
expressed as a
share of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments
made by investee
companies, e.g.
for a transition to

a green economy.

operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy®*?

Yes:

In fossil gas In nuclear energy

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the toxonomy-alignment of sovereign bonds®, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

1. Tavonomy-alignment of investments Z Ta:-conorm!r-allgnma-n_tcf '""ET‘E“B
induding sovereign bonds* excluding sovereipn bonds
204%
197%
n
Turnowver 98.08% Turnower 07.96%
21E%
ﬁ.{B’l
1
CapEx | 97.97% CapEx 97.81%
198% 214%
OpEx p 0E.01% OpEx 97.86%
0% 50 100%: 0% 50% 100%:
B Taxonomy-aligned: Fossil gas ¥ Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Muclear B Taxonomy-zligned: Nuclear
W Taxonomy-aligned (no gas and nudkear] BTaxonomy-aligned (no g=s and nuclear)
Mon Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

* For the purpose of these graphs, “sovereign bonds” consist of all sovereign exposures.
Please note, rounding may mean alignment sums to less than 100%

What was the share of investments made in transitional and enabling activities?

The Fund (as at 30/09/2023) had 1.01% in Enabling Activites and 0.01% in Transitional
Activites.

® Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they confribute
o limiting climate change (“climate change mitigation™) and do no significant harm to any EU Taxonomy
objective - see explanatory note in the left hand marngin. The full criteria for fossil gas and nuclear energy
economic activiies that comply with the EU Taxonomy are laid down in Commission Delegated
Regulation (EU) 2022/1214.



rd
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Faa

)

How did the percentage of investments aligned with the EU Taxonomy compare
with previous reference periods?

This is the first year the Fund is reporting the percentage of investments aligned with the
EU Taxonomy hence comparison to previous periods is not possible.

What was the share of sustainable investments with an environmental
objective that were not aligned with the EU Taxonomy?

The Fund had 45.83% (as at 30/09/2023) in sustainable investments with an environmental
objective which have not been assessed with respect to the EU Taxonomy.

What was the share of socially sustainable investments?

The Fund had 51.17% (as at 30/09/2023) in sustainable investments with a social objective.

What investments were included under “not sustainable”, what was their
purpose and were there any minimum environmental or social safeguards?

Holdings classified as not sustainable refer to cash, derivatives and currency positions only. These
are held for the purposes of liquidity and hedging. This comprised 1.08% of the fund. When
investing in cash and derivatives the Investment Manager considers ESG factors as part of
counterparty selection.

What actions have been taken to attain the sustainable investment objective
during the reference period?

In 2021, the Fund committed to aligning the Sustainable Multi-Asset Income Fund with net zero
emissions by 2050 or sooner. This builds on the existing climate change commitments for the
Fund, which include the exclusions of companies with fossil fuel reserves, engagement on climate
opportunities and risks reinforced by the Investment Manager's voting policy, and investment in
solution providers.

Whilst the fund does not invest in companies which have significant adverse impacts, the
Investment Manager believes it should still engage with companies to further support the fund’s
sustainable objective. During the year there were 150 engagements with companies held in the
portfolio. These covered 80 companies across 16 countries across a range of themes.

Engagements are structured in line with the firm's engagement themes, which align with the
PAls. Below is provided a breakdown of the engagements undertaken and which PAI categories
these typically address. The Investment Manager is updating its engagement tracking and
reporting to enable PAI reporting at indicator level. It is noted that an engagement may correlate
with a number of PAl indicators.



Alignment with Proportion of Milestones Achieved by
PAls engagements Theme

GHG Emissions and

Climate Change Energy Performance 28.43% 57.14%

Environmental Stewardship | Biodiversity, Water, 15.38% 7.14%
Waste

Business Conduct 3.01% 0.00%

Human Rights , 11.71% 3.57%

Labour Standards Social and Employes 17.06% 14.20%
Matters

Public Health 8.70% 7.14%

Corporate Governance 15.72% 10.71%

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
sustainable objective.

How did this financial product perform compared to the reference sustainable

benchmark?

A

The Investment Manager does not use a reference benchmark in respect of the sustainable
investment objective applied to the Portfolio.

How did the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the sustainable

investment objective?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable



Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

‘Appendix Il - SFDR Periodic Disclosure {unaudited)

Template periodic disclosure for the financial products referred to in Article 9, paragraphs 1 to
4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Product names CT [Lux] Sustasinable Opportunities Eurspean Equity Legal entity identifier: 2138001 20H3W0KI0Y092

Sustainable investment objective

Did this financial product have a sustainable investment objective?

29 X Yes

2 It made sustainable
investments with an
environmental objective: 27.20%

2® in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

»® in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made sustainable investments
with a social objective: 70.74%

It promoted EnvironmentalfSocial (EfS)
characteristics and

while it did not have as its objective a
sustainable investment, it had a proportion of
___% of sustainable investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It promoted E/S characteristics, but did not
make any sustainable investments

To what extent was the sustainable investment objective of this financial

product met?

The product invests in European Equities where the Investment Manager has identified
seven key themes that the Investment Manager believes are integral to greater
sustainability such as Health and Well-being or Sustainable cities. The Investment Manager

link these themes to the Sustainbale Development Goals (SDGs) and every investment is
expected to contribute positively to the SDGs as per the Investment Manager's definition

of a Sustainable investment.
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Sustainability
indicators measure
how the sustainable
objectives of this
financial product are
attained.

The Portfolio aims for a minimum of 20% of investments to be classified as sustainable
investments. As at 30,/09/2023 it held 97_.94% of the fund in sustainable investments.

How did the sustainability indicotors perform?

The Portfolio exclusively invests in sustainable investments using the investment
manager’s ‘avoid, invest, improve’ framework. The Portfolio adheres to a set of excdusions,
targets investment exclusively in sustainable investment aligned with the Portfolio’s
themes and engages with issuers on ESG factors.

The Portfolio utilises several indicators to assess performance against this framework.
During the period under review the Portfolio;

1. Did not invest in companies which breached the Portfolio exclusions

2. Invested as below against the Portfolio’s key sustainability investment themes:

Connect & Protect 5.33%
Digital Empowerment 17.04%
Energy Transition 9.41%
Health & Well-being 23.63%
Resource efficiency 11.85%
Sustainable Cities 10.16%
Sustainable Finance 20.52%

3. Invested 20.25%'of the portfolio in companies with a net positive revenue alignment
»50% to the targets of the Sustainable Development Goals.?

4. Held 40 investee company environmental- and social-linked engagements during the
year, representing:
— 20 companies engaged across 9 countries
— B milestones achieved, meaning the company made a tangible improvement
in their policies and practices in alignment with the Investment Manager's
engagement objective

...and compared to previous periods?

! Measured as of 30" September 2023

2 Note additional investments classes as sustainable investments may be on a trajectory to grow revenue to be
greater than 50%, or demonstrate an economic contribution to a sustainable objective not based on SDG revenue
alignment.

238



Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

Indicator 2023 2022
Exclusions breached 0 ]
Sustainable Investments held (excluding cash or liquidity 100% 100%
positions)
Sustainable Theme Breakdown
Connect & protect 5.33% 5.75%
Digital empowerment 17.04%
14 53%
Energy transition 0.41% 6.50%
Health and well-being 2363% 31.88%
Resource efficiency 11 85% 12 68%
Sustainable cities 10.16% 11.17%
Sustainable finance 2052% 14 85%
Proportion of the fund aligned with Sustainable 90.25% 94 03%
Development Goals (5DGs?)
Engagement
Companies Engaged 20 19
Engagement Milestones B a4

How did the sustainable investments not couse significant harm to any

sustainable investment objective?

The Portfolio’s investment approach assesses that the sustainable investments made by the
Portfolio do not significantly harm other sustainable investment objectives in several ways:

The Portfolio screens out investments that are contrary to the goals of making positive
contributions to the environment and/or society. These criteria are product- and conduct-
based, covering topics such as tobacco and weapons, and United Mations Global Compact
breaches.

Through the Investment Manager's investment research, ESG factors are considered
throughout the investment cycle, which serves to mitigate the risks of significant harm.
Companies are identified which the Investment Manager thinks could benefit from active
engagement to address material ESG issues which exist but are not considered significantly
harmful.

The Investment Manager will divest from holdings which no longer qualify for investment on
the basis of the fund’s investment policy. During the year no divestment on this basis was
made.

? Calculated as the Proportion of fund held in issuers which have greater than 50%: of their Net Revenue Positively
aligned with the SDGs



How were the indicators for adverse impacts on sustainability foctors taken into
account?

Investments which are reported as sustainable investments have been assessed to
ensure they do not significantly harm (DNSH) sustainability objectives using an in-house
data driven model and investment team due diligence.

The Investment Manager identifies harm by using quantitative thresholds against a
selection of principal adverse impact indicators, including all mandatory indicators from
Table 1 and certain indicators from Tables 2 and 3 of Annex | of the Regulatory Technical
Standards (RTS) . Issuers which fall below these thresholds are flagged as potentially
harmful and a review is then undertaken to determine whether significant harm is being
caused by the issuer. Where quantitative data is not available, the investment teams
endeavour to satisfy that no significant harm has taken place through desk-based
qualitative research or issuer engagement.

Depending on the materiality of the principal adverse impact indicator, the investment
manager will either exclude the issuer or, in limited cases, seek to engage with the issuer
to address the harmful practices by taking appropriate action.

During 2023 the investment team reviewed all portfolio holdings against the model and
discussed the outcomes with the responsible investment team. It was agreed that no
significant adverse impacts were identified for the fund, both guantitatively and
qualitatively.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Yes. The Fund explicitly prohibits investment in companies which breach UN Global
Compact (UNGC) principles. In addition, the sustainable investments are assessed under
the DNSH due diligence against factors which align with UNGC and QECD guidelines to
identify any significant harmful practices. Mo exclusions were breached over the
reporting period.

How did this financial product consider principal adverse impacts on
sustainability factors?

The fund considered PAIs in three ways:
1) Through alignment with the fund exclusion policy which covers four of the PAls:
i. Exposure to companies active in the fossil fuel sector
The fund did not invest in companies:
= With ownership of geological reserves of coal/oil/gas

*  That derive 0% of their revenue from Arctic oil and/or gas
production
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The list includes the
investments
constituting the
greatest proportion
of investments of
the financial
product during the
reference period
which is: 01 October
2022 to 30
September 2023

*  That derive >50% of their revenue from oil and gas refining

*  That derive >50% of their revenue from other cil and gas-related
activities, including distribution / retail

*  That derive >50% of their revenue from fossil fuel equipment and
services, and transportation

ii. Share of non-renewable energy consumption and production
The fund did not invest in electricity utilities:
*  Where >10% of the power production is based on coal
*  Where >30% of the power production is based on oil and gas
*  Where >5% of the power production is based on nuclear sources

*  Exclude companies that derive 5% of their revenue from the supply
of essential products/services to the nuclear power industry

*  Exclude companies operating active uranium mines

iii.  Violations of UN Global Compact Principles and Organisation for Economic Cooperation and
Development (OECD) Guidelines for Multinational Enterprises

The fund did not invest in companies which are actively breaching the UN Global Compact
Principles or the Organisation for Economic Cooperation and Development (OECD) guidelines.
iv. Exposure to controversial weapons
The fund did not make investments in companies that generate revenues from developing,

manufacturing, or trading controversial weapons, including cluster munitions and anti-personnel
landmines.

2)  utilising the PAI framework to review issuers against PAls as per Table 1 in the RTS. This
allows us to monitor harmful practices which may arise. Mo instances of significant harmful
practices were identified for the positions held in the portfolio.

3) PAls align with stewardship activities undertaken by the fund. Further details of

engagement activity are described in this report.

What were the top investments of this financial product?

Largest investments Sector % Assets Country
Novo Nordisk A/S Health Care 5.98 DK
ASML Holding Nv Infarmation 4.83 NL
Technology
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Asset allocation
describes the share
of investments in
specific assets.

v

Astrazeneca Plc Health Care 4.67 GB
SAP Se Information 4.48 DE
Technology
Schneider Electric Se Industrials 41 FR
Air Liquide Sa Materials 364 FR
Deutsche Boerse Ag Financials 3.59 DE
Roche Holding Ag Health Care 3.56 CH
DNB Bank Asa Financials 3.24 NO
Relx Plc Industrials 317 GB
Legal & General Group Plc Financials in GB
Cairn Homes Plc Consumer 3.09 IE
Discretionary
S5E Plc Utilities 3.08 GB
Kerry Group Plc Consumer Staples 3.07 IE
UBS Group Ag Financials 3.06 CH

What was the proportion of sustainability-related investments?

As at 30/09/2023 the fund held 97.94% in investments which are deemed to be sustainable

investments.

What was the asset allocation?

Investments
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Taxonomy-aligned

#1 Sustainable
covers sustainable
investments with
environmental or
social objectives.

#2 Mot sustainable
includes investments
which do not qualify
as sustainable
investments.



To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to fully
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective

Transitional activities

are economic
activities for which
low-carbon
alternatives are not

yet available and that

have greenhouse gas
emission levels
corresponding to the
best performance.

In which economic sectors were the investments made?

Sector % Assets
Financials 2411
Industrials 21.31
Health Care 18.05
Infarmation Technology 11.29
Materials 11.01
Consumer Discretionary 4,83
Consumer Staples 4.25
Utilities 3.08

To what extent were sustainable investments with an environmental objective
aligned with the EU Taxonomy?

Of the sustainable investments held, 4.07% is in taxonomy aligned activities.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy"?

Yes:

In fossil gas In nuclear energy

an

The graphs below show in green the percentage of investments that were aligned with the EL Taxonomy.
As there is no appropriote methodology to determine the taxonomy-alignment of sovereign bonds*, the
first graph shows the Taxonomy alignment in relation to alf the investments of the finoncial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

* Fossil gas andfor nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“cimate change mitigation”) and do no significant harm to any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Taxonomy-aligned
activities are
expressed as a
share of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments
made by investee

companies, e.g.

for a transition to

@ green economy.

operational

expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

% are
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

1. Taxonomy-alignment of investments 2. Tawonomy-alignment of investments
including sovereign bonds* excuding soversign bonds*
407% 4.07%
n
Turnover I 95.03% Turnover 95 53%
A486% 4 B6%
n
CapEx I 95.14% CapEx 95.14%
3% 533%
OpEx ﬁ 04 67 OpEx H 04 6T
0% 50% 100% 0% 50% 100%
B Taxonomy-aligned: Fossil gas B Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nudear o Taxonomy-aligned: Nudlear
B Taxonomy-aligned [no gas and nuchear] B Taxonomy-aligned [no gas and nuckear)
Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

* For the purpose of these graphs, Sovereign bonds” consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

Of the investments made by the fund that are in transitional and enabling activities as
defined by the EU Taxonomy Regulation, these are broken down as:

Enabling Activities: 3.94%

Transitional Activities: 0.03%

How did the percentage of investments aligned with the EU Taxonomy compare
with previous reference periods?

Previously, 0% of investments made were aligned to the EU taxonomy.

?’ What was the share of sustainable investments with an environmental
aﬁ objective that were not aligned with the EU Taxonomy?

The Fund had 23.13% (as at 30/09/2023) in sustainable investments with an
environmental objective which are not aligned with respect to the EU Taxonomy.

o What was the share of socially sustainable investments?

The Fund had 70.74% (as at 30/09/2023) in sustainable investments with a social
objective.

244



’\ What investments were included under “not sustainable”, what was their
\4) purpose and were there any minimum environmental or social safeguards?

Holdings classified as not sustainable refer to cash positions only. Cash comprised 2.06% of the
fund as at 30/09/2023.

Minimum environmental or social safeguards are ensured for cash positions and derivatives by
integrating ESG considerations into the counterparty risk assessment.

e\ What actions have been taken to attain the sustainable investment objective
during the reference period?

While the fund does not invest in companies which have significant adverse impacts,
the Investment Manager believes it should still engage with companies to further support
the fund’s sustainable objective.

During the year there were 40 engagements with companies held in the portfolio. These
covered 20 companies across 9 countries across a range of themes.

Engagements are structured in line with the firm's engagement themes which align with
the PAls. Below is provided a breakdown of the engagements undertaken and which PAI
categories these typically address. The Investment Manager is updating the engagement
tracking and reporting to enable PAI reporting at indicator level. It is noted that an
engagement may correlate with a number of PAl indicators.

P ion of Milestones
roportion
Alignment with PAls en — achieved by

BaE theme

' GHG Emissions and
Climate Change Energy Performance 21.84% 25.00%
Environmental Stewardship “'”d""eji"’t* Water, 17.24% 0.00%
(]

Business Conduct 1.15% 0.00%
Human Rights Social and Employee 13.79% 12.50%
Labour Standards Matters 13.79% 25.00%
Public Health 12.64% 12.50%
Corporate Governance 19.54% 25.00%

245



How did this financial product perform compared to the reference sustainable

N": benchmark?

Reference The fund does not reference a sustainable benchmark.

benchmarks are

indeaxes to Measure How did the reference benchmark differ from a broad market index?
whether the financial

product attains the Mot applicable.

sustainable objective.

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the sustainable
investment objective?

Mot applicable.

How did this financial product perform compared with the reference benchmark?

Mot applicable.

How did this financial product perform compared with the broad market index?

Mot applicable.
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