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Healthcare solutions from around the world

We believe in the power of deep fundamental research to identify life science companies trading at a significant
discount to intrinsic value. We feel what sets us apart is the quality of our team, the depth of our research and
our disciplined approach to achieving superior long-term, risk-adjusted results for our clients.
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Past performance is no guarantee of future results. Source: Morningstar.

Copyright © 2018 Morningstar UK Limited. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/
or its content providers;(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. No Morningstar
rating is shown if the fund is less than three years old or rating is below 3 stars.
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Key points

¢ Global approach to companies that are meeting unmet
medical needs and providing efficient and cost-effective
healthcare solutions

Differentiated fundamental research — we seek to
understand the science and the business

Disciplined valuation analysis and diversification across
industries, geographies and market capitalization

Key risks

¢ Investment Risk

¢ Industry Risk

¢ Concentration of Investments
¢ Small Cap Risk

¢ FDI Risk
Fund facts’
Portfolio Manager Andy Acker, CFA; Ethan Lovell
Tenure on fund 5 Jan 2007; 13 Jan 2014
Base currency usD
Domicile Ireland
Benchmark Index MSCI World/Health Care NR
Category Sector Equity Healthcare
Fund Size
(US$M™M) $2149.0
(in EUR) €1840.9
Dealing Daily
Launch Date 31 Oct 2013
NAV €17.48
ISIN IEOOBFRSYK98
SEDOL BFRSYK9
Bloomberg JGLSUAE ID
Fee Details

U€Acc (hgd)
Initial Charge Nil
Exit Charge Nil
Management Fee 0.80%
Switching Fee Nil
Ongoing charge 1.00%
Fund characteristics*
Total number of holdings 102
Portfolio turnover rate 50.98%
Weighted average market cap (US$B) $55.8
(€B) €47.8
Median market cap (US$B) $7.6
(€B) €6.5
Active share 61.45

tSource: Morningstar. Three years trailing using Citigroup 3-month T-Bill as the risk
free rate.

9*Source: Janus Henderson Investors.

A short-term trading fee may be applied upon exiting the fund as per the prospectus.
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Top Ten Holdings (%) Industry breakdown (%) Top Ten Country Breakdown (%)

AstraZeneca PLC 3.4  Biotechnology 34.66 United States 79.50
Merck & Co Inc 3.0 Pharmaceuticals 30.93  United Kingdom 7.79
Eli Lilly & Co 2.8 Health Care Equipment 13.68  Switzerland 3.75
Shire PLC (ADR) 2.7 Managed Health Care 7.55  France 2.92
Boston Scientific Corp 2.6  Health Care Technology 2.69 Japan 1.88
Humana Inc 2.5 Life Sciences Tools & Services 2.68 Denmark 116
Sanofi 2.5 Health Care Supplies 225 Germany 0.97
Abbott Laboratories 2.3 Health Care Services 1.62  Belgium 0.91
Biogen Inc 2.1 Health Care Facilities 141  Canada 0.25
Neurocrine Biosciences Inc 2.1 Health Care Distributors 1.36

Total 26.0

Market capitalisation (%) Asset allocation (%)

Over $100B 17.88  Equities 98.83

$50B to $100B 22.69 US Common Stock 79.11

$10B to $50B 20.61  Non-US Common Stock 19.62

$5B to $10B 8.94  Equity Other 0.10

$1B to $5B 2219 Total Fixed Income 0.30

$500M to $1B 2.93 Convertibles 0.30

$250M to $500M 0.25 Cash & Equivalents 0.87

$100M to $250M 0.16

N/A 3.18

Source: Janus Henderson Investors

Important information FOR PROFESSIONAL INVESTORS ONLY

For Qualified investors, institutional, wholesale client use only. Issued in: (a) Europe by Janus Capital International Limited (*JCIL"), authorised and regulated in the U.K by the Financial Conduct Authority and (b) Dubai
by JCIL authorised and regulated by the Dubai Financial Services Authority as a Representative Office. JCIL acts as lead investment adviser to Janus Henderson Capital Funds plc (JHCF). Janus Capital Management
LLC, Janus Capital Singapore Pte Limited, INTECH Investment Management LLC and Perkins Investment Management LLC will act as sub-adviser to JCIL. JHCF is a UCITS established under Irish law, with segregated
liability between funds. Investors are warned that they should only make their investments based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from all
distributors and paying agents, it should be read carefully. Portfolio Holdings are subject to change without notice. An investment in the fund may not be suitable for all investors and is not available to all investors in all
jurisdictions; it is not available to US persons. This document is not for use in any country or with any individuals who are not eligible to invest in this Fund. JHCF is not regulated by the Financial Conduct Authority and
the protections available under the Financial Services Compensation Scheme and the Financial Ombudsman Service will not be available in connection with an investment. Past performance is no guarantee of future
results. The rate of return may vary and the principal value of an investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost. This
document is provided for information purposes only and is not an invitation to purchase any JHCF Funds. Totals may not equal 100% due to rounding. Janus Henderson Group plc and its subsidiaries are not responsible
for any unlawful distribution of this document to any third parties, in whole or in part, or for information reconstructed from this presentation and do not guarantee that the information supplied is accurate, complete, or
timely, or make any warranties with regards to the results obtained from its use. The performance data does not take into account the commissions and costs incurred on the issue and the redemption of shares. The
extract prospectus (edition for Switzerland), the articles of incorporation, the extract annual and semi-annual report, in German, can be obtained free of charge from the representative in Switzerland: First Independent
Fund Services Ltd (“FIFS”), Klausstrasse 33, CH-8008 Zurich, Switzerland, tel: +41 44 206 16 40, fax: +41 44 206 16 41, web: http://www.fifs.ch. The Swiss paying agent is: Banque Cantonale de Genéve, 17, quai
de I'lle, CH-1204 Geneva. The last share prices can be found on www.fundinfo.com. Not for onward distribution. We may record telephone calls for our mutual protection, to improve customer service and for regulatory
record keeping purposes. © 2017, Janus Henderson Investors. The name Janus Henderson Investors includes HGI Group Limited, Henderson Global Investors (Brand Management) Sarl and Janus International Holding
LLC.

Find out more
UK: +44 20 7818 1818

support@janushenderson.com
www.janushenderson.com

Or talk to your usual Janus Henderson Investors representative




