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Objectives and Investment Policy

The Fund seeks to grow the amount invested over the long-term.

The Fund seeks to achieve its objective through investing (under normal market 
conditions) at least 80% of its NAV in Equities and Debt Securities of issuers 
located in or tied economically to Developing Countries. Investments in issuers 
from Russia are limited to 15% of NAV. 

The Fund expects to primarily hold Equities and up to 20% of NAV in Debt 
Securities but this may be increased where market circumstances so dictate. 
Remaining assets may be invested in Equities and Debt Securities of issuers in 
any jurisdiction globally or in cash or cash-like instruments.

The Investment Manager seeks to identify a portfolio of investments that will 
increase in value over time based on analysis of the relevant issuer’s value (cur-
rent price of securities vs potential for growth), consistency of earnings, and/or 
potential for establishing leading market positions.

Other than Debt Securities and Equities considered FDI pursuant to regulation, 
FDI are utilised for the purposes of hedging currency risk only. 

The Fund’s performance benchmark is the MSCI Emerging Markets Index (the 
“Index”). The Fund is actively managed and does not track the Index.

Any income less expenses realised will be accumulated and reinvested into the 
NAV of the Fund. 

Investors can buy or sell shares on any day on which banks in Dublin are open 
and the New York Stock Exchange is trading.

For full investment objective and policy details, please refer to the “Investment 
Objective” and “Investment Policies” sections of the Fund’s supplement.

Recommendation: This Fund is not suitable for investors unable to maintain a 
long term investment.

Debt Securities: may include but are not limited to various types of debt obliga-
tions including corporate issuers, government and government agencies, and 
bonds convertible at the option of the Fund into Equity.  Such securities may be 
of any maturity, fixed or floating interest rate, and of any credit rating or unrated 
(with a maximum of 30% of NAV in below investment grade or unrated securi-
ties under any market circumstances).

Developing Countries: countries considered developing by the Investment 
Manager based on metric analysis e.g. industrialisation, economic growth, etc. 
and consideration of classifications from institutions such as the United Nations 
and World Bank and other financial institutions. A country’s status may change 
over time.

Equities: any type of instrument providing an equity interest (e.g. common and 
preferred stocks, preferred stocks convertible into common stock at the option 
of the Fund, investment funds and exchange traded funds (limited to 10% of 
NAV), and instruments which provide exposure to a company in another juris-
diction through a securities market outside of that jurisdiction). 

FDIs: a derivative contract between two or more parties whose value depends 
on the rise and fall of the relative value/price of an underlying asset.

NAV: net asset value of the Fund.

The Fund is in category 5 as the assets it holds have historically been subject 
to high levels of price fluctuation. The category shown is not guaranteed and 
may change over time. It is based partially on historical data of a similar fund of 
the Investment Manager, and may not be a reliable indication of future circum-
stances. The lowest category does not mean a risk free investment.

The Fund is exposed to additional risks not captured by the risk indicator 
including, without limitation:

Developing Countries Risk: developing country securities are subject to 
greater social, political, regulatory, and currency risks than developed market 
securities. Certain countries, such as Russia and China, may also have greater 
risks of lack of investor protection, criminal activity and unclear tax regula-
tions. There is also a heightened risk that monies from the Fund’s investments 
may be subject to government restrictions on payments outside of the issuers’ 
country. These factors may impact the liquidity and value of such securities 
and, consequently, the value of the Fund. 

Equities Risk: the values of Equities are subject to changes in the issuing 
company’s financial condition and overall market and economic condition as 
well as market perception.

Debt Securities Risk: changes in interest rates and credit quality may have ad-
verse consequences to the Fund. Below investment grade securities are more 
sensitive to economic, regulatory and social developments and have greater 
Liquidity Risk.

Currency Risk: changes in exchange rates may reduce or increase the value of 
non-U.S. Dollar denominated assets held by the Fund. Currency hedging may 
not be successful in mitigating such effects.

Credit/Counterparty Risk: a party with whom the Fund contracts for securities 
may fail to meet its obligations (e.g. fail to pay principal or interest or to settle 
an FDI) or become bankrupt, which may expose the Fund to a financial loss.

Liquidity Risk: the Fund may have difficulty buying or selling certain securities 
readily which may have a financial impact on the Fund. 

FDI and Leverage Risk: in addition to Counterparty Risk, FDI may fluctuate in 
value rapidly and leverage embedded in FDI may cause losses that are greater 
than the original amount paid for the relevant FDI.

Class Currency Risks (Representative Classes): (Hedged Classes) Currency 
hedging may not be successful in mitigating the effects of exchange rate fluc-
tuations on non-USD classes. (Unhedged Classes) Performance of unhedged 
classes may be affected by changes in exchange rates between the class 
currency and the US Dollar. 

Operational Risk: human error, system and/or process failures, inadequate 
procedures or controls may cause losses to the Fund.

These risk factors are not exhaustive. Please review the “Risk Factors” sections 
in the prospectus and supplement.

Risk and Reward Profile

Lower Risk Higher Risk

Potentially lower reward Potential higher reward

1 2 3 4 5 6 7



The Company and the Fund are authorised and regulated by the Central Bank of Ireland.
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ONE-OFF CHARGES BEFORE OR AFTER YOU INVEST

Entry Charge None

Exit Charge None

This is the maximum that might be taken out of your money before it is invested or before 
the proceeds of your investment are paid out.

CHARGES TAKEN FROM THE SHARE CLASS OVER A YEAR

Ongoing Charges 1.09%

CHARGES TAKEN FROM THE SHARE CLASS UNDER CERTAIN CONDITIONS

Performance Fees None

Charges for this Share Class

The charges are used to pay the costs of running the Share Class, including 
the costs of marketing and distributing it. These charges reduce the potential 
growth of your investment. 

The entry and exit charges shown are maximum figures and in some cases you 
may pay less. You can obtain the exact charges from your financial advisor. 

The ongoing charges figure is based on the expenses for the year ending 
September 2016, which were subject to a commitment by the Investment 
Manager to limit the expenses paid by the share class during the year. It 
excludes performance fees and portfolio transaction costs other than entry and 
exit charges for investing in other investment funds (where relevant). This figure 
may vary from year to year. The exact charges will be included in the financial 
statements for each year.

For more information about fees and expenses please see the section en-
titled “Fees and Expenses” of the Company’s prospectus available at www.
thornburg.com or from Brown Brothers Harriman Fund Administration Services 
(Ireland) Limited (the “Administrator”).

Performance data represents past performance and is no guarantee of future 
results. Investment return and principal value will fluctuate so shares, when 
redeemed, may be worth more or less than their original cost. Current perfor-
mance may be lower or higher than quoted.

The Fund was authorised on 11 March 2013. This share class launched on 2 
July 2013. Performance shown is calculated in USD.

Performance is shown after deduction of ongoing charges. Any entry/exit fees 
are excluded from the calculation.

The chart shows the performance of the Fund against the Index. The Fund 
does not track the Index.
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Practical Information

Depositary: Brown Brothers Harriman Trustee Services (Ireland) Limited

Investment Manager: Thornburg Investment Management, Inc.

Further Information: Further information on the Fund (including the Fund 
supplement as well as the current prospectus and the most recent financial 
statements which are prepared for the Company as a whole), as well as infor-
mation on other share classes of the Fund and other sub-funds of the Company 
are available at www.thornburg.com, from the Administrator or the Investment 
Manager in English free of charge.

Share Price: the current share price is available at www.thornburg.com.

Umbrella Fund: The Fund is a sub-fund of the Company, an umbrella invest-
ment company with segregated liability between sub-funds, established under 
the laws of Ireland. This means that the assets and liabilities of each sub-fund 
are segregated by law and cannot be used to pay the liabilities of other sub-
funds of the Company.

Remuneration Policy: details of the Company’s remuneration policy, including 
all required elements, are available at www.thornburg.com and a paper copy is 
available free of charge upon request. 

Tax Legislation: The Fund is subject to Irish taxation legislation, which may 
have an impact on your personal tax position as an investor in the Fund. Inves-
tors should consult their own tax advisers before investing in the Fund.

Switching Shares: Shares in the Fund may be switched for shares of another 
sub-fund of the Company or another class in the Fund, subject to certain 
conditions and meeting the requirements for investment in such other classes 
or sub-funds. See the section entitled “Conversion of Shares” in the Company’s 
prospectus for further information.

Liability Statement: The Company may be held liable solely on the basis of any 
statement contained in this document that is misleading, inaccurate or incon-
sistent with the relevant parts of the prospectus and Fund supplement.

Representative Share Classes: This document is a representative key investor 
information document for other share classes issued by the Fund, namely I 
CHF Accumulating (Unhedged), I CHF Accumulating (Hedged) (IE00BYV9V661; 
G8850P 176; THDEICH ID), I EUR Accumulating (Unhedged), I EUR Accumulat-
ing (Hedged) (IE00BYV9V554; G8850P 168; THDEIEH ID) I GBP Accumulat-
ing (Unhedged), and I GBP Accumulating (Hedged). Details of share classes 
available in your jurisdiction can be obtained from your financial advisor or 
distributor.


