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NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION

Nomura Funds Ireland Plc (the “Fund”) is structured as an open-ended umbrella investment company with variable capital,
incorporated under the laws of Ireland on 13th April, 2006 as a public limited company pursuant to the Companies Act 2014. The
Fund has been authorised by the Central Bank of Ireland (the “Central Bank™) pursuant to the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019 (the
“Central Bank UCITS Regulations”). The Fund commenced operations on 18th December, 2006.

The Fund has segregated liability between its Sub-Funds (the “Sub-Funds”) and accordingly any liability incurred on behalf of or
attributable to any Sub-Fund shall be discharged solely out of the assets of that Sub-Fund. The Sub-Funds are set out below:

¢ Nomura Funds Ireland - India Equity Fund

¢ Nomura Funds Ireland - Fundamental Index Global Equity Fund!

*  Nomura Funds Ireland - Japan Strategic Value Fund

e Nomura Funds Ireland - US High Yield Bond Fund

*  Nomura Funds Ireland - Japan High Conviction Fund

*  Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

¢  Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
e Nomura Funds Ireland - Diversified Growth Fund?

e Nomura Funds Ireland - Global Dynamic Bond Fund

*  Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
e Nomura Funds Ireland - Asia High Yield Bond Fund

e Nomura Funds Ireland - Asia Investment Grade Bond Fund

*  Nomura Funds Ireland - China Fund

e  Nomura Funds Ireland - Global High Conviction Fund

e Nomura Funds Ireland - Select US High Yield Bond Fund?

e Nomura Funds Ireland - European High Yield Bond Fund

¢ Nomura Funds Ireland - Global Sustainable Equity Fund

*  American Century Global Small Cap Equity Fund

*  American Century Global Growth Equity Fund

¢  American Century Concentrated Global Growth Equity Fund

*  American Century Emerging Markets Equity Fund

*  American Century Emerging Markets Debt Total Return Fund

e  Nomura Funds Ireland - Global Multi-Theme Equity Fund

e  Nomura Funds Ireland - Japan Small Cap Equity Fund

*  American Century Emerging Markets Sustainable Impact Equity Fund
*  American Century Advanced Medical Impact Equity Fund

*  American Century US Focused Innovation Equity Fund

*  Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

e Nomura Funds Ireland - Japan Sustainable Equity Core Fund*

¢ Nomura Funds Ireland - Asia Sustainable Equity Fund®

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
2 The Diversified Growth Fund was fully redeemed on 26th February, 2021.

3 The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
4The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

5 The Asia Sustainable Equity Fund was launched on 31st March, 2022.



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

The Fund had in issue the following share classes in each of the Sub-Funds at the financial year end (referred to herein as the
“year end” or “year ended”):

Sub-Fund Share Class Currency Launch Date Launch Price

Nomura Funds Ireland - India Equity Fund

Class A Euro EUR  16th November, 2011 EUR 100
Class A US$ USD 11th May, 2017 USD 100
Class I US$ USD 1st March, 2017 USD 100
Class ID US$ USD 18th June, 2020 USD 100
Class S JPY JPY 12th March, 2010 JPY 10,000
Class T US$ USD 3rd October, 2018 USD 100
Class Z US$ USD 12th January, 2007 INR 10,000

Nomura Funds Ireland - Japan Strategic Value Fund

Class A Euro EUR  16th November, 2011 EUR 100
Class A Euro Hedged EUR 15th May, 2013 EUR 100
Class A JPY JPY 4th January, 2010 JPY 10,000
Class A US$ USD  10th November, 2011 USD 100
Class A US$ Hedged USD  30th December, 2013 USD 100
Class AD Sterling GBP 6th March, 2014 GBP 100
Class B US$ Hedged usD Ist July, 2019 USD 100
Class I Euro EUR 14th February, 2011 EUR 100
Class I Euro Hedged EUR 13th April, 2012 EUR 100
Class I JPY JPY 26th August, 2009 JPY 10,000
Class I Sterling GBP 25th March, 2010 GBP 100
Class I Sterling Hedged GBP 8th September, 2015 GBP 100
Class I US$ USD  30th December, 2013 USD 100
Class I US$ Hedged USD 10th April, 2013 USD 100
Class ID Euro EUR 19th February, 2015 EUR 100
Class ID Euro Hedged EUR  17th December, 2015 EUR 100
Class ID Sterling Hedged GBP 6th March, 2014 GBP 100
Class ID US$ USD 12th February, 2021 USD 100
Class ID US$ Hedged USD 2nd May, 2014 USD 100
Class R Euro EUR 11th July, 2016 EUR 100
Class R Euro Hedged EUR 20th October, 2015 EUR 100
Class R JPY JPY 20th October, 2015 JPY 10,000
Class R Sterling GBP 23rd March, 2022 GBP 100
Class RD Euro EUR 19th March, 2021 EUR 100
Class RD JPY JPY 11th January, 2018 JPY 10,000
Class RD Sterling GBP 23rd June, 2022 GBP 100
Class RD Sterling Hedged GBP 19th March, 2021 GBP 100
Class RD US$ USD 19th March, 2021 USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency

Nomura Funds Ireland - Japan Strategic Value Fund (continued)

Class T JPY JPY
Class T US$ USD
Class T US$ Hedged USD

Nomura Funds Ireland - US High Yield Bond Fund

Class A Euro EUR
Class A Euro Hedged EUR
Class A US$ USD
Class AD Sterling Hedged GBP
Class AD US$ USD
Class BD US$ USD
Class C US$ USD
Class D Sterling GBP
Class D US$ USD
Class I CHF Hedged CHF
Class I Euro EUR
Class I Euro Hedged EUR
Class I SGD Hedged SGD
Class I Sterling GBP
Class I Sterling Hedged GBP
Class 1 US$ USD
Class ID CHF Hedged CHF
Class ID Euro Hedged EUR
Class ID Sterling GBP
Class ID Sterling Hedged GBP
Class ID US$ USD
Class T AUD Hedged AUD
Class T US$ USD
Class TD AUD AUD
Class TD AUD Hedged AUD
Class TD US$ USD
Class TI US$ USD
Class TID USS$ USD

Launch Date

25th October, 2017
23rd October, 2017
25th October, 2017

16th November, 2011
11th April, 2012

14th November, 2011
19th January, 2021
21st March, 2016
17th November, 2017
21st June, 2021

9th September, 2016
18th April, 2012

24th April, 2014

2nd December, 2019
6th December, 2012
9th September, 2019
3rd October, 2016
20th June, 2013

31st March, 2009
18th August, 2015
18th August, 2015
2nd September, 2016
15th May, 2015

20th July, 2015

20th October, 2017
20th October, 2017
2nd October, 2014
20th October, 2017
2nd October, 2014
21st October, 2016
11th January, 2018

Launch Price

JPY 10,000
USD 100
USD 100

EUR 100
EUR 100
USD 100
GBP 100
USD 100
USD 100
USD 100
GBP 100
USD 100
CHF 100
EUR 100
EUR 100
SGD 100
GBP 100
GBP 100
USD 100
CHF 100
EUR 100
GBP 100
GBP 100
USD 100
AUD 100
USD 100
AUD 100
AUD 100
USD 100
USD 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Share Class

Nomura Funds Ireland - Japan High Conviction Fund

Class A CHF Hedged
Class A Euro

Class A Euro Hedged
Class A JPY

Class A US$

Class A US$ Hedged
Class B US$

Class C US$

Class I Euro

Class I Euro Hedged
Class I JPY

Class I Sterling

Class 1 US$

Class I US$ Hedged
Class ID Euro

Class R Sterling
Class T US$

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Class A Euro
Class F Euro
Class F Sterling
Class FD Sterling
Class I Euro
Class I Sterling
Class I US$
Class ID Euro

Currency

CHF
EUR
EUR

JPY
USD
USD
USD
USD
EUR
EUR

JPY
GBP
USD
USD
EUR
GBP
USD

EUR
EUR
GBP
GBP
EUR
GBP
USD
EUR

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Class A Euro

Class A Euro Hedged
Class BD US$

Class F Euro Hedged
Class F Sterling

Class F Sterling Hedged
Class I Euro Hedged
Class I Sterling Hedged
Class I US$

Class I US$ Hedged
Class ID Euro

EUR
EUR
USD
EUR
GBP
GBP
EUR
GBP
USD
USD
EUR

Launch Date

27th April, 2022

12th May, 2015

28th November, 2018
8th October, 2014
12th May, 2015

9th May, 2018

21st December, 2022
7th July, 2021

23rd October, 2020
9th December, 2020
7th August, 2013

8th June, 2017

12th May, 2015

28th November, 2018
4th October, 2018
4th June, 2019

21st December, 2022

23rd March, 2021
17th December, 2020
17th November, 2020

2nd December, 2020
23rd March, 2021
27th April, 2021

4th September, 2013
4th October, 2018

14th April, 2014

21st October, 2016
23rd April, 2019
23rd March, 2022
14th September, 2022
14th September, 2022
4th August, 2020
16th November, 2017
14th April, 2014

21st October, 2016
8th October, 2018

Launch Price

CHF 100
EUR 100
EUR 100
JPY 10,000
USD 100
USD 100
USD 100
USD 100
EUR 100
EUR 100
JPY 10,000
GBP 100
USD 100
USD 100
EUR 100
GBP 100
USD 100

EUR 100
EUR 100
GBP 100
GBP 100
EUR 100
GBP 100
USD 100
EUR 100

EUR 100
EUR 100
USD 100
EUR 100
GBP 100
GBP 100
EUR 100
GBP 100
USD 100
USD 100
EUR 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund (continued)

Share Class

Class T US$
Class TD AUD Hedged
Class TD US$

Nomura Funds Ireland - Global Dynamic Bond Fund

Class A CHF Hedged
Class A Euro Hedged
Class A Sterling Hedged
Class A US$

Class AD Euro

Class AD Euro Hedged
Class AD SGD Hedged
Class AD Sterling Hedged
Class AD US$

Class AD2 Euro

Class AD2 US$

Class AD3 Euro Hedged
Class AD3 US$

Class BD US$

Class C US$

Class CD US$

Class F Sterling Hedged
Class F US$

Class FD Sterling Hedged
Class I CHF Hedged
Class I Euro Hedged
Class I JPY Hedged
Class I NOK Hedged
Class I Sterling

Class I Sterling Hedged
Class 1 US$

Class ID CHF Hedged
Class ID Euro Hedged
Class ID JPY Hedged
Class ID SGD Hedged
Class ID Sterling Hedged
Class ID US$

Class ID2 Sterling Hedged
Class ID3 USS$

Currency

USD
AUD
USD

CHF
EUR
GBP
USD
EUR
EUR
SGD
GBP
USD
EUR
USD
EUR
USD
USD
USD
USD
GBP
USD
GBP
CHF
EUR
JPY
NOK
GBP
GBP
USD
CHF
EUR
JPY
SGD
GBP
USD
GBP
USD

Launch Date

25th April, 2019
25th April, 2019
25th April, 2019

25th August, 2020
30th January, 2015
18th August, 2020
10th October, 2019
27th November, 2020
5th May, 2020

Ist September, 2020
26th April, 2021
19th March, 2019
30th March, 2021
24th July, 2020

11th May, 2021

11th June, 2021

15th July, 2021

22nd June, 2021
26th October, 2021
15th December, 2017
16th February, 2021
17th October, 2017
Ist April, 2020

5th November, 2015
22nd March, 2018
2nd December, 2020
11th February, 2020
30th January, 2015
30th January, 2015
13th October, 2020
8th November, 2019
27th June, 2018

Sth February, 2021
30th January, 2015
13th November, 2018
10th June, 2021

5th May, 2021

Launch Price

USD 100
AUD 100
USD 100

CHF 100
EUR 100
GBP 100
USD 100
EUR 100
EUR 100
SGD 100
GBP 100
USD 100
EUR 100
USD 100
EUR 100
USD 100
USD 100
USD 100
USD 100
GBP 100
USD 100
GBP 100
CHF 100
EUR 100
JPY 10,000
NOK 1,000
GBP 100
GBP 100
USD 100
CHF 100
EUR 100
JPY 10,000
SGD 100
GBP 100
USD 100
GBP 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Nomura Funds Ireland - Global Dynamic Bond Fund (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Share Class

Class R Euro Hedged
Class R US$

Class RD JPY

Class RD JPY Hedged
Class RD Sterling Hedged
Class SD JPY Hedged
Class T US$

Class TD US$

Class TI US$

Class TID US$

Class AD US$

Class FD Sterling
Class I US$

Class ID Euro

Class ID Sterling
Class SD JPY Hedged

Nomura Funds Ireland - Asia High Yield Bond Fund

Class A Euro

Class F US$

Class 1 US$

Class SD JPY Hedged

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Class A Euro

Class F US$

Class I US$

Class SD JPY Hedged

Nomura Funds Ireland - China Fund

Class I US$

Currency

EUR
USD

JPY

JPY
GBP

JPY
USD
USD
USD
USD

USD
GBP
USD
EUR
GBP

JPY

EUR
USD
USD

JPY

EUR
USD
USD

JPY

USD

Launch Date

6th December, 2019
30th September, 2019
14th March, 2022
14th March, 2022
26th May, 2015

26th January, 2018
15th July, 2021

15th July, 2021

12th July, 2021

20th July, 2022

25th November, 2022
7th August, 2020
27th February, 2015
21st May, 2019

4th March, 2022

26th January, 2018

6th March, 2015
20th May, 2022
6th March, 2015
10th January, 2019

13th March, 2015

20th May, 2022
13th March, 2015
8th January, 2021

27th April, 2015

Launch Price

EUR 100
USD 100
JPY 10,000
JPY 10,000
GBP 100
JPY 10,000
USD 100
USD 100
USD 100
USD 100

USD 100
GBP 100
USD 100
EUR 100
GBP 100
JPY 10,000

EUR 100
USD 100
USD 100
JPY 10,000

EUR 100
USD 100
USD 100
JPY 10,000

USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund

Nomura Funds Ireland - Global High Conviction Fund

Nomura Funds Ireland - European High Yield Bond Fund

Nomura Funds Ireland - Global Sustainable Equity Fund

Share Class

Class A Euro

Class A US$

Class B US$

Class F Sterling

Class F Sterling Hedged
Class F US$

Class I Sterling

Class 1 US$

Class S US$

Class T US$

Class I Euro
Class I Sterling Hedged
Class SD JPY Hedged

Class A Euro
Class A US$
Class F Sterling
Class F US$
Class I Sterling
Class 1 US$

American Century Global Small Cap Equity Fund

Class A Euro

Class A US$

Class BK Euro

Class BK Sterling
Class BK Sterling Hedged
Class BK US$

Class BK US$ Hedged
Class F Euro

Class F Sterling

Class F US$

Class I Euro

Class I Sterling

Class I US$

Class S Euro

Class S Sterling

10

Currency

EUR
USD
USD
GBP
GBP
USD
GBP
USD
USD
USD

EUR
GBP
JPY

EUR
USD
GBP
USD
GBP
USD

EUR
USD
EUR
GBP
GBP
USD
USD
EUR
GBP
USD
EUR
GBP
USD
EUR
GBP

Launch Date

21st December, 2015
2nd February, 2017
21st December, 2022
11th March, 2020
31st May, 2022

3rd February, 2021
20th January, 2016
21st December, 2015
4th October, 2021
21st December, 2022

8th November, 2017
26th July, 2019
10th January, 2019

15th April, 2019

15th April, 2019
22nd June, 2020

9th July, 2021

25th September, 2019
15th April, 2019

2nd March, 2021

6th April, 2022

8th December, 2022
9th June, 2020

22nd October, 2021
1st June, 2021

3rd September, 2020
14th November, 2019
7th April, 2020

2nd July, 2019

12th November, 2020
22nd July, 2020

16th November, 2020
31st July, 2020

2nd September, 2021

Launch Price

EUR 100
USD 100
USD 100
GBP 100
GBP 100
USD 100
GBP 100
USD 100
USD 100
USD 100

EUR 100
GBP 100
JPY 10,000

EUR 100
USD 100
GBP 100
USD 100
GBP 100
USD 100

EUR 100
USD 100
EUR 100
GBP 100
GBP 100
USD 100
USD 100
EUR 100
GBP 100
USD 100
EUR 100
GBP 100
USD 100
EUR 100
GBP 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class

American Century Global Growth Equity Fund
Class A US$
Class I US$

American Century Concentrated Global Growth Equity Fund
Class A USS$
Class B US$
Class F Sterling
Class F US$
Class I NOK Hedged
Class I Sterling
Class I US$
Class SUS$
Class T US$

American Century Emerging Markets Equity Fund
Class A US$
Class F Euro
Class F US$
Class I Euro
Class I US$
Class S US$

American Century Emerging Markets Debt Total Return Fund
Class A US$
Class F Sterling
Class F US$
Class 1 US$

Nomura Funds Ireland - Global Multi-Theme Equity Fund
Class A US$
Class F US$
Class 1 US$

Nomura Funds Ireland - Japan Small Cap Equity Fund
Class F Euro
Class F JPY
Class F US$
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Currency

USD
USD

USD
USD
GBP
USD
NOK
GBP
USD
USD
USD

USD
EUR
USD
EUR
USD
USD

USD
GBP
USD
USD

USD
USD
USD

EUR
JPY
USD

Launch Date

2nd August, 2019
2nd August, 2019

2nd August, 2019
12th December, 2022
15th August, 2019
20th August, 2019
7th July, 2021

2nd August, 2019
2nd August, 2019
17th December, 2019
12th December, 2022

2nd August, 2019
2nd August, 2019
2nd August, 2019
12th November, 2020
2nd August, 2019
2nd August, 2019

2nd August, 2019
17th December, 2020
2nd August, 2019
2nd August, 2019

3rd February, 2020
20th May, 2022
3rd February, 2020

1st October, 2021
7th February, 2020
30th December, 2022

Launch Price

USD 100
USD 100

USD 100
USD 100
GBP 100
USD 100
NOK 1,000
GBP 100
USD 100
USD 100
USD 100

USD 100
EUR 100
USD 100
EUR 100
USD 100
USD 100

USD 100
GBP 100
USD 100
USD 100

USD 100
USD 100
USD 100

EUR 100
JPY 10,000
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Sub-Fund Share Class Currency

American Century Emerging Markets Sustainable Impact Equity Fund

Class F Euro EUR
Class F Sterling GBP
Class F US$ USD
Class I Sterling GBP
Class I US$ USD

American Century Advanced Medical Impact Equity Fund

Class A Euro EUR
Class A US$ USD
Class F US$ USD
Class TUS$ USD

American Century US Focused Innovation Equity Fund

Class A US$ USD
Class I US$ USD
Class S USS$ USD

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

Class A JPY JPY
Class F JPY JPY
Class I JPY JPY

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

Class A JPY JPY
Class F JPY JPY
Class I JPY JPY

Nomura Funds Ireland - Asia Sustainable Equity Fund

Class A US$ USD
Class F US$ USD
Class 1 US$ USD
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Launch Date

Ist September, 2021
13th October, 2020
4th March, 2020
13th October, 2020
15th March, 2021

22nd January, 2021

15th March, 2021
22nd January, 2021
22nd January, 2021

30th June, 2021
30th June, 2021
30th June, 2021

30th July, 2021
30th July, 2021
30th July, 2021

30th March, 2022
30th March, 2022
30th March, 2022

31st March, 2022
31st March, 2022
31st March, 2022

Launch Price

EUR 100
GBP 100
USD 100
GBP 100
USD 100

EUR 100
USD 100
USD 100
USD 100

USD 100
USD 100
USD 100

JPY 10,000
JPY 10,000
JPY 10,000

JPY 10,000
JPY 10,000
JPY 10,000

USD 100
USD 100
USD 100



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - India Equity Fund

The investment objective of the Nomura Funds Ireland - India Equity Fund (the “Sub-Fund”) is to achieve long-term capital
growth through investment in an actively managed portfolio of Indian securities.

The Sub-Fund invests, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in India. The Sub-Fund may invest in equity and equity-related securities listed or traded on any recognised
exchange outside India provided that the business activities of the issuers of such securities are in India. The Sub-Fund may also
hold exposure to India through investment in such instruments as American Depositary Receipts (“ADRs”) and Global
Depositary Receipts (“GDRs”) and which may be listed on any recognised exchange outside India.

It is anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund is considered to be actively managed in reference to the MSCI India Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the
Sub-Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

Nomura Funds Ireland - Fundamental Index Global Equity Fund

The Nomura Funds Ireland - Fundamental Index Global Equity Fund (the “Sub-Fund”) was fully redeemed on 4th January, 2017
but the Central Bank has not withdrawn its approval yet.

Nomura Funds Ireland - NEWS Emerging Markets Small Cap Equity Fund

The Nomura Funds Ireland - NEWS Emerging Markets Small Cap Equity Fund was fully redeemed on 27th June, 2014 but the
Central Bank has not withdrawn its approval yet.

As at 31st December, 2022, the Sub-Fund held three illiquid positions in its portfolio — Inepar SA Industria e Construcoes,
China Lumena New Materials Corp, China Metal Recycling Holdings Ltd. The Sub-Fund had a cash balance of USD 10,089 at
the financial year end.

Nomura Funds Ireland - Japan Strategic Value Fund

The investment objective of the Nomura Funds Ireland - Japan Strategic Value Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in a portfolio of Japanese equity securities.

The Sub-Fund invests, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in Japan. The Sub-Fund may invest up to 30% of its net assets in equity and equity-related securities listed
or traded on any recognised exchange outside Japan, provided that the business activities of the issuers of such securities are in
Japan. It is anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund seeks to identify equity and equity-related securities, whose valuations are, in the opinion of the Sub-Investment
Manager, low in comparison to assets and profitability, and which may be expected to rise in the future. In addition to these
valuation opportunities, the Sub-Fund seeks investments based on other strategic features as detailed below:

a) equity and equity-related securities where changes to financial conditions, such as changes in operations, strategy and
dividend and share buy-back policies, are expected;

b) equity and equity-related securities where potential for growth has been identified, including improved results and
increasing market share, as new business operations are developed and the underlying economy improves; and

¢) equity and equity-related securities relating to companies that have been identified as candidates for business
restructuring, corporate governance reform or attractive merger and acquisition opportunities.

The Sub-Fund is considered to be actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses
the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the Sub-
Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

The Sub-Fund is managed so as to maintain a near fully invested position, other than during periods where the Investment
Manager believes that a larger cash position is warranted.
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NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - US High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - US High Yield Bond Fund (the “Sub-Fund”) is to achieve current yield
and capital gains, through investment in a diversified portfolio of primarily high yielding US Dollar denominated debt and debt-
related securities issued principally by companies in the United States and Canada.

The Sub-Fund may invest in debt and debt-related securities issued by United States or non-United States corporations, limited
liability companies or limited partnerships and other forms of enterprise.

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted high yield securities in the course of reorganisation which are subsequently converted
into equity and equity-related securities.

Under normal circumstances, the Sub-Fund invests at least 80% of its net assets in debt and debt-related securities that are rated
below investment grade by at least one rating agency or are unrated.

No more than 30% of the Sub-Fund’s net assets may be invested in debt and debt-related securities with a rating of lower than
B3/B- by both Moody’s and S&P, respectively or which are deemed to be of equivalent quality by the Investment Manager.

The Sub-Fund may invest up to 25% of its net assets in debt and debt-related securities issued by companies, governments or
governmental agencies in countries other than the United States or Canada.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry. The Sub-
Fund may invest up to 20% of its net assets in debt and debt-related securities not denominated in US Dollar.

The Sub-Fund is considered to be actively managed in reference to the ICE Bank of America Merrill Lynch US High Yield
Constrained Index (the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes. Certain of the
Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may deviate
significantly from the Index and the Investment Manager may use its discretion to invest in companies or sectors not included in
the Index.

A change in Index proposed by the Directors will be subject to shareholder approval and disclosure in a revised supplement for
the Sub-Fund.

Nomura Funds Ireland - Japan High Conviction Fund

The investment objective of the Nomura Funds Ireland - Japan High Conviction Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in a concentrated, actively managed portfolio of Japanese equity securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in Japan.

The Sub-Fund may invest up to 20% of its net assets in equity and equity-related securities listed or traded on any recognised
exchange outside Japan, provided that the business activities of the issuers of such securities are in Japan. It is anticipated that the
Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund is considered to be actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses
the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the Sub-
Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

Investors should note that due to the highly concentrated nature of the portfolio, the Sub-Fund is likely to have a high annualised
volatility.

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
The investment objective of the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund (the “Sub-Fund”) is to achieve
long-term capital growth through investment in a concentrated, actively managed portfolio of Asian (excluding Japan) equity

securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in the countries covered by the MSCI All Country Asia Ex Japan Index (the “Index Countries”).
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NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund (continued)

The Sub-Fund may invest up to 30% of its net assets in equity and equity-related securities listed or traded on any recognised
exchange in non-Index Countries, provided that the business activities of the issuers of such securities are in the Index Countries.

The Sub-Fund may also hold exposure to the Index Countries through investment in such instruments as American Depositary
Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) and which may be
listed on any recognised exchange in a non-Index Country. It is anticipated that the Sub-Fund will invest across the entire range of
capitalisations (from small cap to large cap).

The Fund is considered to be actively managed in reference to the MSCI All Countries Asia Ex Japan Index (total return with net
dividends reinvested) (the “Benchmark™) by virtue of the fact that it seeks to outperform the Benchmark. While certain of the
Fund’s securities may be components of and may have similar weightings to the Benchmark, the Investment Manager will use its
discretion to invest in securities or sectors not included in the Benchmark in order to take advantage of investment opportunities.
The investment strategy does not restrict the extent to which the Fund’s holdings may deviate from the Benchmark and deviations
may be material. This is likely to increase the extent to which the Fund can outperform or underperform the Benchmark.

Investors should note that due to the general nature of Asian markets, and the highly concentrated nature of the portfolio, the Sub-
Fund is likely to have a high annualised volatility.

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund (the “Sub-Fund”) is
sustainable investment to achieve current yield and capital gains through investment in a diversified portfolio of primarily high
yielding debt and debt-related securities issued in the United States or major Eurobond developed markets.

The Sub-Fund shall invest in a diversified portfolio of primarily high yielding debt and debt-related securities issued in developed
markets principally by companies, which are listed or traded on a recognised exchange and which constitute sustainable
investments. Investors should note that high yielding securities generally have a high volatility.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, limited liability companies or limited
partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-related securities.

The Sub-Fund may hold equity and equity-related securities, which may or may not be listed or traded on a recognised exchange,
that it receives or purchases in connection with its ownership of certain debt and debt-related securities, such as defaulted high
yield securities in the course of reorganisation which are subsequently converted into equity and equity-related securities.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated below investment grade by at least one rating agency or are unrated. No more than 30% of the Sub-Fund’s net assets may be
invested in debt and debt-related securities with a rating lower than B3/B - by both Moody’s and S&P, respectively or which are
deemed to be of equivalent quality by the Investment Manager.

Subject to Section 2.1 of Appendix 1 to the Prospectus, the Sub-Fund may invest up to 10% of its net assets in loans, loan
participations and/or loan assignments, which constitute transferable securities or money market instruments.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry (as defined by
reference to ICE BofA Level 4 Industry Classification which comprises a detailed sector classification for constituents of the ICE
BofA global fixed income universe).

The Sub-Fund is considered to be actively managed in reference to the ICE BofA Developed Markets High Yield Constrained
(the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s
securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly
from the Index and the Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

The Sub-Fund seeks to achieve its sustainable investment objective by investing in debt and debt-related securities of issuers that
contribute to the sustainable development of society and/or the environment and which also provide attractive return.

The Sub-Fund may also employ spot foreign exchange transactions, forward foreign exchange contracts and currency futures to

seek to hedge the foreign exchange exposure of the assets of the Sub-Fund from the impact of fluctuations in the relevant
exchange rates.
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NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Diversified Growth Fund

The Nomura Funds Ireland - Diversified Growth Fund (the “Sub-Fund”) was fully redeemed on 26th February, 2021, but the
Central Bank has not withdrawn its approval yet.

Nomura Funds Ireland - Global Dynamic Bond Fund

The investment objective of the Nomura Funds Ireland - Global Dynamic Bond Fund (the “Sub-Fund”) is to provide a
combination of income and growth through investing principally in debt and debt-related securities with fixed or variable rates of
income.

The Sub-Fund shall invest principally in debt and debt-related securities with fixed or variable (linked to inflation or other
indices) rates of income, issued by corporations, limited liability companies, limited partnerships, sovereign, government
agencies, supranational or other issuers, which are listed or traded on recognised exchanges. In addition to direct investment in
debt and debt-related securities, the Sub-Fund may also gain exposure to debt and debt-related securities indirectly through
investment in financial derivative instruments.

There are no geographical restrictions as to the debt and debt-related securities that may be held, but a maximum of 30% of the
Net Asset Value of the Sub-Fund may be invested in debt and debt-related securities of emerging market issuers.

The Sub-Fund may invest either in investment grade or sub-investment grade debt and debt-related securities, which have been
rated as such by at least one rating agency (either Standard & Poors or Moody’s). The Sub-Fund may also invest up to 30% of its
Net Asset Value in unrated securities (which are not rated by a rating agency), if the Investment Manager determines that the
security is of comparable quality to a rated security that the Sub-Fund may purchase.

Subject to Section 2.1 of Appendix 1 to the Prospectus, the Sub-Fund may invest up to 10% of its net assets in loans, loan
participations and/or loan assignments, which constitute transferable securities or money market instruments.

With the exception of equity options and equity index options no investment shall be made in equity securities provided, however,
that equity securities up to 10% of the Net Asset Value may be held as a result of investments in preferred securities, which have
equity/warrant characteristics or as a result of acquisitions of equity securities upon conversion or exercise of convertible bonds.

The Sub-Fund is actively managed without reference to any benchmark meaning that the Investment Manager has full discretion
over the composition of the Sub-Fund’s portfolio, subject to the stated investment objectives and policies of the Sub-Fund.

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

The investment objective of the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund (the “Sub-Fund”) is to
generate a total return through a combination of capital gains and income gains.

The Sub-Fund seeks to achieve its objective principally by investing in local currency denominated emerging debt and debt-
related securities and derivative instruments comprising forward currency contracts, non-deliverable forward contracts (“NDFs”),
futures, interest rate swaps, cross currency swaps, credit default swaps, FX options and interest rate options. The Sub-Fund may,
without limitation, also invest in non-local currency denominated emerging debt and debt-related securities and non-emerging
debt and debt-related securities.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, limited liability companies or limited
partnerships and other forms of enterprise, and in sovereign, quasi-sovereign and supranational bonds which are listed or traded
on a recognised exchange.

The Sub-Fund will not invest in debt and debt-related securities rated below B3 or B- by Moody’s or S&P respectively. If any
debt and debt-related securities are downgraded, then they will be held within the portfolio until upgraded, or, disposed of within
6 months, if not upgraded. The Sub-Fund may purchase unrated securities (which are not rated by a rating agency) if the
Investment Manager determines that the security is of comparable quality to a rated security that the Sub-Fund may purchase.
Unrated securities may be less liquid than comparable rated securities and involve the risk that the Investment Manager may not
accurately evaluate the security’s comparative credit rating.

No investment shall be made in equity securities provided, however, equity securities up to 10% of the Net Asset Value may be

held as a result of investments in hybrid preferred securities which have equity/warrant characteristics or as a result of
acquisitions of equity securities upon conversion or exercise of convertible bonds or upon allotments to the bondholders.
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NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund (continued)

The Sub-Fund is considered to be actively managed in reference to the JPMorgan GBI-EM Global Diversified Composite
Unhedged USD Index (the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes. Certain of
the Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may
deviate materially from the Index and the Investment Manager may use its discretion to invest in companies or sectors not
included in the Index.

Nomura Funds Ireland - Asia High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - Asia High Yield Bond Fund (the “Sub-Fund”) is to generate income and
capital growth through investing primarily in a diversified portfolio of primarily high yielding debt and debt-related securities in
Asia.

The Sub-Fund shall invest primarily in a diversified portfolio of high yielding debt and debt-related securities issued in countries
covered by the Index (the “Index Countries”) or issued in other countries provided that the business activities of the issuers of
such securities are in the Index countries as defined above.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, financial institutions, limited liability
companies or limited partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-related securities,
which are listed on recognised exchanges.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated below investment grade by at least one rating agency or are unrated. From time to time, the Sub-Fund may invest in
investment grade debt and debt-related securities provided that no more than 20% of the Sub-Fund’s net assets may be invested in
non-benchmark debt and debt-related securities which are rated as investment grade. The Sub-Fund will take a higher rating of
either Standard & Poors or Moody’s when determining a rating constraint. Investors should note that high yielding debt and debt-
related securities which are rated non-investment grade and/or unrated will generally have a high volatility.

The Sub-Fund may hold equity and equity-related Securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted securities in the course of reorganisation which are subsequently converted into equity
and equity-related securities. While certain debt and debt-related securities (i.e. convertible bonds) and equity and equity-related
securities (i.e. convertible shares) may embed a derivative component (such as an option, which would give the holder the option
to buy the underlying asset at a predetermined price), they will not embed any leverage.

The Sub-Fund shall primarily consist of securities denominated in US Dollars as well as the various Asian currencies included of
the Index countries.

The Sub-Fund is considered to be actively managed in reference to the J.P. Morgan Asia Credit Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

Nomura Funds Ireland - Asia Investment Grade Bond Fund

The investment objective of the Nomura Funds Ireland - Asia Investment Grade Bond Fund (the “Sub-Fund”) is to generate
income and capital growth by investing firstly in a diversified portfolio of primarily investment grade debt and debt-related
securities in Asia.

The Sub-Fund shall invest primarily in a diversified portfolio of investment grade debt and debt-related securities issued in the
countries covered by the J.P. Morgan Asia Credit Index (JACI) Investment Grade Index (the “Index Countries”) or issued in other
countries provided that the business activities of the issuers of such securities are in the Index countries, as defined above.

The Sub-Fund may invest in debt and debt-related securities issued by corporations, financial institutions, limited liability

companies or limited partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-related securities,
which are listed or traded on recognised exchanges.
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GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Asia Investment Grade Bond Fund (continued)

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in investment grade debt and debt-related
securities. Investors should note that investment grade debt and debt-related securities may be subject to ratings downgrades by
the rating agencies during the holding period of the debt and debt-related securities. In the instance of one or more downgrades to
below investment grade or otherwise, the Sub-Fund may continue to hold such securities. Such downgrades might affect the Net
Asset Value of the Sub-Fund.

No more than 30% of the Sub-Fund’s net assets may be invested in debt and debt-related securities which have a rating of below
investment grade or are unrated. The Sub-Fund will take a higher rating of either Standard & Poors or Moody’s when determining
a rating constraint.

The Sub-Fund shall primarily consist of debt and debt-related securities denominated in US Dollars as well as the various Asian
currencies included in the Index countries.

The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted securities in the course of reorganisation which are subsequently converted into equity
and equity-related securities.

While certain debt and debt-related securities (i.e. convertible bonds) and equity and equity-related securities (i.e. convertible
shares) may embed a derivative component (such as an option, which would give the holder the option to buy the underlying asset
at a predetermined price), they will not embed any leverage.

The Sub-Fund is considered to be actively managed in reference to the J.P. Morgan Asia Credit Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.

Nomura Funds Ireland - China Fund

The investment objective of the Nomura Funds Ireland - China Fund (the “Sub-Fund”) is to achieve long term capital growth
through investment in an actively managed portfolio of Chinese securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities of companies listed
or traded on recognised exchanges in the People's Republic of China (“PRC”), comprising Hong Kong Special Administrative
Region ("SAR"). The Sub-Fund may also invest in equity and equity-related securities listed or traded on any recognised
exchange outside the PRC, provided that the companies issuing such securities carry out a significant part of their business
activities in the PRC. The Sub-Fund may also hold exposure to China through investment in such instruments as American
Depositary Receipts (“ADRs”) and Global Depositary Receipts (“GDRs”) and which may be listed on any recognised exchange
outside China.

It is anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund may also invest in "A" shares of companies in the PRC. "A" Shares of companies in the PRC are shares
denominated in Renminbi (the official currency of the PRC) and issued by companies in the PRC and listed on PRC stock
exchanges.

The Sub-Fund may also invest from time to time in debt and debt-related securities issued by corporations, financial institutions,
limited liability companies or limited partnerships, other forms of enterprise and in sovereign and quasi-sovereign debt and debt-
related securities, which are listed or traded on a recognised exchange. Such debt and debt-related securities will be rated
investment grade (BBB) by at least one rating agency (either Standard & Poors or Moody’s).

While certain debt and debt-related securities (i.e. convertible bonds) and equity and equity-related securities (i.e. convertible
shares) may embed a derivative component (such as an option, which would give the holder the option to buy the underlying asset
at a predetermined price), they will not embed any leverage.

The Sub-Fund is considered to be actively managed in reference to the MSCI China Index (the “Index”) by virtue of the fact that
it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have
similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager
may use its discretion to invest in companies or sectors not included in the Index.

18



NOMURA FUNDS IRELAND PLC

GENERAL INFORMATION (CONTINUED)

Nomura Funds Ireland - Global High Conviction Fund

The investment objective of the Nomura Funds Ireland - Global High Conviction Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in a concentrated, actively managed portfolio of global equity securities.

The Sub-Fund shall invest, under normal market conditions, primarily (at least 65% of net assets) in equity and equity-related
securities listed or traded on a recognised exchange in the countries covered by the MSCI All Country World Index (the “Index
Countries”).

The Sub-Fund may also invest from time to time in equity and equity-related securities listed or traded on a recognised exchange
in a Non-Index Country, when market opportunities so arise.

The Sub-Fund may also hold exposure to Index and Non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes
(as further described in Section 8 of the Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund may invest in equity and equity-related securities (such as convertible securities) with embedded derivative
instruments. While these securities may embed a derivative element, (such as an option, which would give the holder the option to
buy the underlying asset at a predetermined price), they will not embed any leverage.

It is anticipated that the Sub-Fund will invest on a long-only basis across a range of capitalisations but generally this will be from
medium cap to high cap. There is no particular industry / sector focus to the Sub-Fund’s investments.

The Sub-Fund will be highly concentrated in that it will own approximately 20 stocks and aims to generate a higher excess return
than is available from a more diversified portfolio. Investors should note that due to the highly concentrated nature of the
portfolio, the Sub-Fund is likely to have a higher annualised absolute volatility than a more diversified portfolio. Annualised
volatility can be described as the distribution of periodic returns recalculated in such a way to show the level of volatility as if
over a one year period. A more concentrated portfolio is likely to experience higher volatility of returns than a less concentrated
portfolio as the impact on portfolio returns from the movement in one holding will, by definition, be higher when the weight of
that holding within the portfolio is higher.

The Sub-Fund is considered to be actively managed in reference to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have similar weightings
to the Index. However, the Sub-Fund may deviate materially from the Index and the Investment Manager may use its discretion to
invest in companies or sectors not included in the Index.

Nomura Funds Ireland - Select US High Yield Bond Fund

The Nomura Funds Ireland - Select US High Yield Bond Fund was fully redeemed on 2 1st December, 2022 but the Central Bank
has not withdrawn its approval yet.

Nomura Funds Ireland - European High Yield Bond Fund

The investment objective of the Nomura Funds Ireland - European High Yield Bond Fund (the “Sub-Fund”) is to achieve current
yield and capital gains, through investment primarily in a diversified portfolio of debt and debt-related securities rated below
investment grade and issued in European currencies.

Such debt and debt-related securities shall be issued by European and Non-European issuers such as corporations, limited liability
companies and/or limited partnerships. The Sub-Fund may also invest in debt and debt-related securities issued by emerging
market issuers such as corporations, limited liability companies and/or limited partnerships, if these are determined to be suitable
by the Investment Manager.

The Sub-Fund may hold equity and equity-related securities, which are listed or traded on a recognised exchange, that it receives
or acquires in connection with its ownership of certain debt and debt-related securities, such as defaulted high yield securities in

the course of reorganisation which are subsequently converted into equity and equity-related securities.

Under normal circumstances, the Sub-Fund will invest at least 80% of its net assets in debt and debt-related securities that are
rated between BB and CCC. The minimum rating for securities at purchase is CCC- and D.

No more than 5% of the Sub-Fund’s net assets may be invested in the debt and debt-related securities of any one issuer and no
more than 25% of the Sub-Fund’s net assets may be invested in debt and debt-related securities in any one industry sector.
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Nomura Funds Ireland - European High Yield Bond Fund (continued)

The Sub-Fund is considered to be actively managed in reference to the ICE Bank of America Merrill Lynch European Currency
High Yield Constrained Index (the “Index”) by virtue of the fact that it uses the Index for performance comparison purposes.
Certain of the Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-
Fund may deviate significantly from the Index and the Investment Manager may use its discretion to invest in companies or
sectors not included in the Index.

Nomura Funds Ireland - Global Sustainable Equity Fund

The investment objective of the Nomura Funds Ireland — Global Sustainable Equity Fund (the “Sub-Fund”) is to achieve long-
term capital growth through investment in a relatively concentrated, actively managed portfolio of global equity securities issued
by companies with a high overall positive impact on society.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in the countries covered by the MSCI All Country World Index (the “Index Countries™).

The Sub-Fund may also invest from time to time in equity and equity-related securities listed or traded on any recognised
exchange in non-Index Countries, if suitable investments are identified which meet the investment strategy of the Investment
Manager.

The Sub-Fund may also hold exposure to Index and non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes
(as further described in Section 8 of the Supplement) and which will be listed on a recognised exchange.

The Sub-Fund may invest in equity and equity-related securities (such as convertible securities) with embedded derivative
instruments. While these securities may embed a derivative element, (such as an option, which would give the holder the option to
buy the underlying asset at a predetermined price), they will not embed any leverage.

Investors should note that due to the relatively concentrated nature of the Sub-Fund, the Sub-Fund is likely to have a higher
annualised volatility than a more diversified portfolio.

The Sub-Fund is considered to be actively managed in reference to the MSCI All Country World Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate materially from the Index and the Investment
Manager may use its discretion to invest in companies or sectors not included in the Index.

The strategy focuses on investing in businesses that provide a positive impact on the sustainable development of society. The
Investment Manager defines such companies as follows: a) companies that create high total value which is shared among all
stakeholders in both monetary and non-monetary terms; b) companies that demonstrate ethical business practices (i.e. they follow
proper business policies and practices regarding such issues as corporate governance, bribery, discrimination, corporate social
responsibility and fiduciary responsibilities) in respect of all employees, supply chain and customers alike; ¢) companies that
actively demonstrate socially responsible corporate governance and engage with the wider community, which is assessed by a
combination of external research and data, and an internal assessment of any strengths and weaknesses of engagements conducted
by the Investment Manager’s analyst team.

The Sub-Fund may hold up to 10% of net assets in debt and debt-related securities, which are listed or traded on debt and debt-
related securities, that it receives or purchases in connection with its ownership of certain equity and equity-related securities and
accordingly, holding such debt and debt-related securities will be as a result of investment in equity and equity-related securities.
This occurs in circumstances where the Sub-Fund has purchased equity and equity-related securities which have subsequently
been subject to a corporate action which results in the issuance of debt and debt-related securities. These debt and debt-related
securities are held by the Sub-Fund until they can be sold at a price which the Investment Manager believes reflects the
underlying value of the security. Such debt and debt-related securities will be issued by corporations, limited liability companies
or limited partnerships, other forms of enterprise (such as state owned enterprises) and sovereign and quasi-sovereign entities and
may be rated either investment grade or non-investment grade by at least one rating agency (such as Moody’s, Standard and
Poors, Fitch or Rating and Investment Information Inc.).

The Sub-Fund may invest up to 30% of net assets in emerging market countries at any given time.

The Sub-Fund may invest up to 10% of net assets in Russian markets provided that the Sub-Fund will only invest in securities
that are listed / traded on the Moscow Exchange.
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American Century Global Small Cap Equity Fund

The investment objective of the American Century Global Small Cap Equity Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in an actively managed portfolio of equity and equity-related securities issued by small
capitalisation companies in both developed and emerging countries.

The Investment Manager will invest primarily in companies within the MSCI ACWI Small Cap Index (the “Index”) or other
companies whose capitalisation is no greater than that of the largest company within the Index at the time of investment.

The Sub-Fund shall invest in countries world-wide, including both developed and emerging markets. The Sub-Fund shall invest,
under normal market conditions, at least 40% (unless the Investment Manager deems market conditions to be detrimental to the
performance of the Sub-Fund, in which case the Sub-Fund would invest at least 30%) of its assets in equity and equity-related
securities of issuers located outside of the United States. The Sub-Fund will allocate its assets among at least three different
countries.

The Sub-Fund may invest in equity and equity-related securities denominated in both US dollar and other currencies.

The Sub-Fund may also hold exposure through investment in such instruments as American Depositary Receipts (“ADRs”),
Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) (as further described in Section 8 of the
Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund is considered to be actively managed in reference to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have similar weightings
to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager may use its discretion
to invest in companies or sectors not included in the Index.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

In the event of exceptional market or economic conditions, the Sub-Fund may also invest up to 10% of net assets in debt and
debt-related securities, whether rated investment grade or non-investment grade, comprising notes, bonds, convertible bonds,
preferred securities, zero coupon, pay-in-kind or deferred payment securities, variable and floating rate instruments, issued by
governments, governmental agencies or corporates.

The Sub-Fund may also invest up to 10% in other collective investment schemes including equity exchange-traded funds. Any
investment in exchange-traded funds will be in accordance with the investment limits for investment in transferable securities and
collective investment schemes as appropriate and as set out in Appendix I to the Prospectus.

American Century Global Growth Equity Fund

The investment objective of the American Century Global Growth Equity Fund (the “Sub-Fund”) is to achieve long-term capital
growth through investment in an actively managed portfolio of global equity and equity-related securities.

The Sub-Fund shall invest, under normal market conditions, primarily (at least 65% of net assets) in equity and equity-related
securities of issuers located in the countries covered by the MSCI All Country World Index (the “Index Countries”) and which are
listed or traded on a recognised exchange.

The Sub-Fund may also invest from time to time in equity and equity-related securities of issuers located in Non-Index Countries,
if suitable investments are identified which meet the investment strategy of the Investment Manager.

The Sub-Fund may invest in equity and equity-related securities of companies located in emerging market countries.

The Sub-Fund may also hold exposure to Index and Non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) (as further
described in Section 8 of the Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund is considered to be actively managed in reference to the MSCI All Country World Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.
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American Century Global Growth Equity Fund (continued)

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also, in accordance with the investment powers and restrictions set out in Appendix I of the Prospectus, use
derivatives for efficient portfolio management and /or hedging purposes.

American Century Concentrated Global Growth Equity Fund

The investment objective of the American Century Concentrated Global Growth Equity Fund (the “Sub-Fund”) is to achieve
long-term capital growth through investment in a concentrated, actively managed portfolio of global equity and equity-related
securities.

The Sub-Fund shall invest, under normal market conditions, primarily (at least 65% of net assets) in equity and equity-related
securities of approximately 30 to 50 different issuers located in the countries covered by the MSCI All Country World Index (the
“Index Countries”) and which are listed on a recognised exchange.

The Sub-Fund may also invest from time to time in equity and equity-related securities of issuers located in Non-Index Countries,
if suitable investments are identified which meet the investment strategy of the Investment Manager.

The Sub-Fund may invest in equity and equity-related securities of companies located in emerging market countries.

The Sub-Fund may also hold exposure to Index and Non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) (as further
described in Section 8 of the Supplement of the Prospectus) and which will be listed on a recognised exchange.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund is considered to be actively managed in reference to the Index by virtue of the fact that it uses the Index for
performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have similar weightings
to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager may use its discretion
to invest in companies or sectors not included in the Index.

The Sub-Fund may also, in accordance with the investment powers and restrictions set out in Appendix I of the Prospectus, use
derivatives for efficient portfolio management and /or hedging purposes.

American Century Emerging Markets Equity Fund

The investment objective of the American Century Emerging Markets Equity Fund (the “Sub-Fund”) is to achieve long-term
capital growth through investment in an actively managed portfolio of emerging market equity securities.

The Sub-Fund will invest at least 80% of its assets in equity and equity-related securities of companies located in the countries
covered by the MSCI Emerging Markets Index (the “Index Countries”) and which are listed or traded on a recognised exchange.
The Sub-Fund may invest up to 20% of net assets in equity and equity-related securities listed or traded on any recognised
exchange in non-Index Countries, if suitable investments are identified which meet the investment strategy of the Investment
Manager. The Sub-Fund may also hold exposure to the Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-Voting Depositary Receipts (“NVDRs”) and which
may be listed on any recognised exchange in a non-Index Country.

Shareholders should note that the Sub-Fund's exposure may also include Chinese A shares traded via Shanghai Hong Kong Stock
Connect or Shenzhen Hong Kong Stock Connect. Chinese A shares are renminbi-denominated A shares of companies domiciled
in mainland China; these are traded on Chinese stock exchanges such as the Shanghai Stock Exchange and the Shenzhen Stock
Exchange.

The Sub-Fund is considered to be actively managed in reference to the MSCI Emerging Markets Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of
and may have similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the
Investment Manager may use its discretion to invest in companies or sectors not included in the Index.
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American Century Emerging Markets Equity Fund (continued)

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also, in accordance with the investment powers and restrictions set out in Appendix I of the Prospectus, use
derivatives for efficient portfolio management and /or hedging purposes.

American Century Emerging Markets Debt Total Return Fund

The investment objective of the American Century Emerging Markets Debt Total Return Fund (the “Sub-Fund”) is to generate
a total return through investing primarily in debt and debt-related securities and derivative instruments that are economically tied
to the emerging market countries (the “Emerging Market Countries”).

Under normal market conditions, the Sub-Fund shall invest its assets that are not cash/cash equivalents primarily in debt and debt-
related securities and derivatives that are economically tied to the Emerging Market Countries, which are listed or traded on a
recognised exchange. In addition, a portion of the Sub-Fund's assets may be invested in debt and debt-related securities and
derivatives that are economically tied to frontier markets (i.e. the Emerging Market Countries at an earlier stage of development).

The Sub-Fund may invest in debt and debt-related securities issued by corporations, limited liability companies, limited
partnerships and in government, sovereign and quasi-sovereign debt and debt-related securities. The Sub-Fund may, without
limitation, invest in both investment grade and non-investment grade debt and debt-related securities. Investment grade securities
are those that have been rated in one of the four highest categories used by a nationally recognised statistical rating organisation
or determined by the Investment Manager to be of comparable credit quality. Non-investment grade securities are those that have
been rated below the four highest categories used by a nationally recognised statistical rating organisation, or determined by the
Investment Manager to be of similar quality.

Shareholders should note that the Sub-Fund may also invest in debt and debt-related securities in the People’s Republic of China
(“PRC”) through the China interbank bond market (“CIBM”) or the exchange-traded bond market in the PRC via Bond Connect.
Bond Connect is the historic opening up of the CIBM to global investors through the China-Hong Kong mutual access program.
The program allows foreign and Mainland China investors the ability to trade in each other’s bond market through a connection
between the Mainland and Hong Kong based financial infrastructure institutions. Bond Connect aims to enhance the efficiency
and flexibility of investing in the China Interbank Bond Market. This is accomplished by easing the access requirements to enter
the market, the use of the Hong Kong trading infrastructure to connect to China Foreign Exchange Trading System (“CFETS”),
removal of the investment quota and Bond Settlement Agent, all which are required to invest in the CIBM directly. Participants to
Bond Connect register with Tradeweb, the Bond Connect offshore electronic trading platform which links directly into CFETS.
This platform will allow trading with designated onshore Bond Connect market makers using the Request for Quotation (“RFQ”)
protocol. The designated bond connect market makers provide tradable prices through CFETS. The quote will include the full
amount with the clean price, yield to maturity and effective period for the response.

The market makers can decline to respond to the RFQ and can decline, amend or withdraw the quote as long as it hasn’t been
accepted by the potential buyer. Upon acceptance of the quote by the potential buyer, all other quotes automatically become
invalid. CFETS will then generate a trade confirmation on which the market maker, buyers, CFETS and depository will use to
process the settlement.

The Sub-Fund invests in derivative instruments in order to shift its investment exposure from one currency into another for
hedging purposes or to enhance returns. The Sub-Fund may also invest in other types of derivative instruments such as futures

contracts, options and swap agreements in order to manage duration, credit exposure and country exposure.

The instruments in which the Sub-Fund invests may be denominated in any currency, including local currencies of the Emerging
Market Countries, as well as hard currencies (such as the U.S. Dollar, Euro, British Pound and Japanese Yen).

The Sub-Fund also may invest directly in foreign currencies.
The Sub-Fund may hold equity and equity-related securities that it receives in connection with its ownership of certain debt and
debt-related securities, such as defaulted securities in the course of reorganisation which are subsequently converted into equity

and equity-related securities.

The Sub-Fund is actively managed without reference to any index meaning that the Investment Manager has full discretion over
the composition of the Sub-Fund’s portfolio, subject to the stated investment objectives and policies of the Sub-Fund.
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Nomura Funds Ireland - Global Multi-Theme Equity Fund

The investment objective of the Nomura Funds Ireland — Global Multi-Theme Equity Fund (the “Sub-Fund”) is to achieve
medium to long-term capital appreciation through investment in an actively managed portfolio of global equity securities.

The Sub-Fund shall invest, under normal market conditions, primarily in equity and equity-related securities listed or traded on a
recognised exchange in Index Countries.

The Sub-Fund may also invest from time to time less than 20% of net asset value in equity and equity-related securities listed or
traded on any recognised exchange in non-Index Countries, if suitable investments are identified which meet the investment
strategy of the Investment Manager.

The Sub-Fund may also hold exposure to Index and non-Index Countries through investment in such instruments as American
Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes
and which will be listed on a recognised exchange.

Up to 10% of the Net Asset Value of the Sub-Fund may be invested, in aggregate, in collective investment schemes. The Sub-
Fund will invest in such instruments when such investment is consistent with the Sub-Fund’s primary investment objective.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

The Sub-Fund may hold up to 10% of net assets in debt and debt-related securities, which are listed or traded on recognised
exchanges, that it receives or purchases in connection with its ownership of certain equity and equity-related securities and
accordingly, holding such debt and debt-related securities will be as a result of investment in equity and equity-related securities.
This occurs in circumstances where the Sub-Fund has purchased equity and equity-related securities which have subsequently
been subject to a corporate action which results in the issuance of debt and debt-related securities. These debt and debt-related
securities are held by the Sub-Fund until they can be sold at a price which the Investment Manager believes reflects the
underlying value of the security.

Such debt and debt-related securities may be issued by corporations, limited liability companies or limited partnerships, state
owned enterprises and sovereign and quasi-sovereign entities and may be rated either investment grade or non-investment grade
by at least one rating agency (such as Moody’s, Standard and Poors, Fitch or Rating and Investment Information, Inc.).

The Sub-Fund may invest up to 10% of net assets in Russian markets provided that the Sub-Fund will only invest in securities
that are listed /traded on the Moscow Exchange.

The Sub-Fund is considered to be actively managed in reference to the MSCI All Country World Index (the “Index”). Certain of
the Sub-Fund’s securities may be components of and may have similar weightings to the Index. However, the Sub-Fund may
deviate significantly from the Index and the Investment Manager will use its discretion to invest in companies or sectors not
included in the Index.

Nomura Funds Ireland - Japan Small Cap Equity Fund
The investment objective of the Nomura Funds Ireland — Japan Small Cap Equity Fund (“Sub-Fund”) is to achieve long-term
capital growth through investment in an actively managed portfolio of equity and equity-related securities of small capitalisation

companies in Japan.

The Sub-Fund shall invest primarily in equity and equity-related securities of small capitalization companies that are listed or
traded on a recognised exchange in Japan.

The Sub-Fund may invest up to 20% of its net assets in equity and equity-related securities of small capitalisation companies that
are listed or traded on any recognised exchange outside Japan, provided that the business activities of the issuers of such securities

are in Japan.

The Investment Manager considers small capitalisation companies to be those that have a market capitalisation of less than JPY 1
trillion at the time of investment.
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Nomura Funds Ireland - Japan Small Cap Equity Fund (continued)

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted. Examples are situations such as
financial crisis where the Investment Manager expects large redemption from shareholders and/or the Investment Manager deems
it appropriate to reduce market exposure in the face of deteriorating market condition.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

Up to 10% of the Net Asset Value of the Sub-Fund may be invested, in aggregate, in collective investment schemes, including
Exchange Traded Funds (“ETFs”). The Sub-Fund will invest in such schemes when such investment is consistent with the Sub-
Fund’s primary investment objective.

Up to 10% of the net asset value of the Sub-Fund may be invested in real estate investment trusts (“REITs”).

The Sub-Fund is actively managed in reference to the Russell/Nomura Small Cap Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. However, the Index is not used to define the portfolio composition of the
Sub-Fund or as a performance target and the Sub-Fund may be wholly invested in securities which are not constituents of the
Benchmark.

American Century Emerging Markets Sustainable Impact Equity Fund

The investment objective of the American Century Emerging Markets Sustainable Impact Equity Fund (“Sub-Fund”) is to achieve
long-term capital growth through investment in an actively managed portfolio of emerging market equity securities issued by
companies that create a positive social and/or environmental impact.

The Sub-Fund will invest at least 80% of its assets in equity and equity-related securities of companies located in Index Countries
and which are listed or traded on a recognised exchange, whose products or behaviour, in the opinion of the Investment Manager,
have a positive social and/or environmental impact. The Sub-Fund may invest up to 20% of net assets in equity and equity-related
securities listed or traded on any recognised exchange in non-Index Countries, if suitable investments are identified which meet
the investment strategy of the Investment Manager. The Sub-Fund may also hold exposure to the Index Countries through
investment in such instruments as American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) or Non-
Voting Depositary Receipts (“NVDRs”) and which may be listed on any recognised exchange in a non-Index Country.

Shareholders should note that the Sub-Fund's exposure may also include Chinese A shares traded via Shanghai Hong Kong Stock
Connect or Shenzhen Hong Kong Stock Connect. Chinese A shares are renminbi-denominated A shares of companies domiciled
in mainland China; these are traded on Chinese stock exchanges such as the Shanghai Stock Exchange and the Shenzhen Stock
Exchange.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

In order to achieve its investment objective described in the Prospectus, the Sub-Fund will invest principally in sustainable
investments which are defined as those investments that contribute to an environmental or social objective, provided that such
investments do not significantly harm any of those objectives and that investee companies follow good governance practices. As a
result, the Investment Manager seeks to invest in companies or other organisations which have a commercial purpose of solving
social or environmental problems.

In the event of exceptional market or economic conditions, the Sub-Fund may also invest up to 10% of net assets in both
investment grade and non-investment grade debt and debt-related securities comprising notes (such as sort term treasury notes),
bonds, convertible bonds, (which may embed a derivative element but will not embed any leverage), preferred securities, (such
bonds with hybrid features and characteristics of both bonds and equities which are in general perpetual and callable, and pay
fixed-rate or floating-rate dividends instead of coupons and rank higher than common stocks but lower than senior debt), zero
coupon, pay-in-kind or deferred payment securities, variable and floating rate instruments (debt securities with floating coupon
rates whereby the interest paid to an investor fluctuates over time with an underlying interest rate level, such as floating rate
notes) issued by governments, governmental agencies or corporates.
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American Century Emerging Markets Sustainable Impact Equity Fund (continued)

Investment grade securities are those that have been rated in one of the four highest categories used by a nationally recognised
statistical rating organisation or determined by the Investment Manager to be of comparable credit quality. Non-investment grade
securities are those that have been rated below the four highest categories used by a nationally recognized statistical rating
organisation, or, if not rated, determined by the Investment Manager to be of similar quality (which assessment is made by the
Investment Manager reviewing the credit attributes of the issuer of the security, such as its financial strength (profitability, cash
flows, liquidity, leverage etc.) business profile, management quality as well as the political, legal and regulatory environment).

The Sub-Fund may also invest up to 10% in other eligible collective investment schemes including exchange-traded funds. Any
investment in exchange-traded funds will be in accordance with the investment limits for investment in transferable securities and
collective investment schemes.

The Sub-Fund may engage in active trading of portfolio securities to achieve its investment objective.

The Sub-Fund may also, in accordance with the investment powers and restrictions, use financial derivative instruments for
efficient portfolio management and/or hedging.

The Sub-Fund is actively managed in reference to the MSCI Emerging Markets Index (the “Index”) by virtue of the fact that it
uses the Index for performance comparison purposes. Certain of the Sub-Fund’s securities may be components of and may have
similar weightings to the Index. However, the Sub-Fund may deviate significantly from the Index and the Investment Manager
may use its discretion to invest in companies or sectors not included in the Index.

American Century Advanced Medical Impact Equity Fund

The investment objective of the American Century Advanced Medical Impact Equity Fund (“Sub-Fund”) is to achieve long-term
capital growth and to create a positive societal impact through investment in an actively managed portfolio of equity securities of
companies engaged in the health care sector.

The Sub-Fund will invest, under normal market conditions, primarily in equity and equity-related securities of companies
engaged in the health care sector, which are listed or traded on a recognised exchange and which companies may be selected from
the MSCI World Healthcare Index (the “Index”).

The Sub-Fund will consist of health care companies, which are companies classified in the health care category as per the Global
Industry Classification Standard (GICS®) and/or those companies that otherwise, in the opinion of the Investment Manager,
promote the philosophy of healthy lives and well-being for all and are innovative and capable of sustainable business
development.

The Sub-Fund may gain exposure to the Index directly or through investment in such instruments as American Depositary
Receipts (“ADRs”) and Global Depositary Receipts (“GDRs”) and which may be listed on any Recognised Exchange in a non-
Index Country.

The Sub-Fund may also invest up to 30% of its Net Asset Value in Health Care Companies outside the Index, such as lower cap
Health Care Companies (including companies with capitalization as low as $500 million at purchase) and Health Care Companies
located in emerging countries, such as China. The Sub-Fund may gain exposure to China by investment in Chinese A shares of
issuers which are engaged in the health care sector and which are traded via Shanghai Hong Kong Stock Connect or Shenzhen
Hong Kong Stock Connect. Chinese A shares are renminbi-denominated A shares of companies domiciled in mainland China;
these are traded on Chinese stock exchanges such as the Shanghai Stock Exchange and the Shenzhen Stock Exchange.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also invest up to 10% in other eligible collective investment schemes, including exchange-traded funds. The

Sub-Fund may also invest in closed-ended exchange traded funds provided any such investment is in accordance with the
investment limits for investment in transferable securities.
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American Century US Focused Innovation Equity Fund

The investment objective of the American Century US Focused Innovation Equity Fund (“Sub-Fund”) is to provide a total return
that exceeds the MSCI USA Growth Index (the “Index”) through investment in a concentrated, actively managed portfolio of
companies with significant long-term growth potential.

The Sub-Fund will invest primarily, under normal market conditions, in equity and equity-related securities of US companies that
are listed or traded on a recognised exchange. Such US companies may be selected from the Index or from outside the Index. In
addition, the Sub-Fund may also invest up to 10% in non-US companies which will be selected from outside the Index. The
Investment Manager will favour stocks of early and rapid stage growth companies, which the Investment Manager believes will
increase in value over time, as further set out in the investment strategy below.

The Sub-Fund may gain exposure to the Index directly or through investment in such instruments as American Depositary
Receipts (“ADRs”) and Global Depositary Receipts (“GDRs”), which may be listed on any recognised exchange in a non-Index
Country.

The Sub-Fund will generally invest in companies which have a market capitalisation at the date of investment of $2 billion or
greater.

The Sub-Fund will be managed so as to maintain a near fully invested position in equity and equity-related securities, other than
during periods where the Investment Manager believes that a larger cash position is warranted.

The Sub-Fund may also invest up to 10% in other eligible collective investment schemes, including exchange-traded funds. Any
investment in exchange-traded funds will be in accordance with the investment limits for investment in transferable securities and
collective investment schemes.

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

The investment objective of the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund (“Sub-Fund”) is sustainable
investment and the Sub-Fund seeks to achieve long-term capital growth through investment in an actively managed portfolio of
Japanese equity and equity-related securities, issued by companies with a high overall positive environmental and/or societal
impact.

In order to achieve its objective of sustainable investment, the Sub-Fund shall invest in Japanese equity and equity-related
securities, which constitute Sustainable Investments, as further described below.

The Sub-Fund is actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses the Index for
performance comparison purposes.

The Investment Manager has a responsible investment philosophy of considering the environmental, social and governance
(“ESG”) impact of investment decisions on all the stakeholders of the issuing company, including the environment, society,
customers, suppliers, employees and investors. Within this philosophical framework, the Investment Manager has identified five
SDGs aligned “Impact Goals”, reflecting its sustainable investment objective, to pursue over the long term. The “Impact Goals”
are as follows: 1) Mitigate Climate Change, 2) Mitigate Natural Capital Depletion, 3) Promote Good Health and Well-Being,
4) Improve Quality of Life and 5) Promote Sustainable Industrialisation and Foster Innovation. The Investment Manager will
select sustainable investments which contribute directly or indirectly to achieving the “Impact Goals”. The strategy seeks to
identify those companies that have the greatest positive total impact on all stakeholders of the company.

The Sub-Fund shall invest primarily in equity and equity-related securities that are listed or traded on a recognised exchange in
Japan. The Sub-Fund may also invest up to 20% of its net assets in equity and equity-related securities that are listed or traded on
any recognised exchange outside Japan, provided that the business activities of the issuers of such securities are in Japan.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

The investment objective of the Nomura Funds Ireland - Japan Sustainable Equity Core Fund (“Sub-Fund”) is sustainable
investment and the Sub-Fund seeks to achieve long-term capital growth through investment in an actively managed portfolio of
Japanese equity and equity-related securities, issued by companies with a high overall positive environmental and/or societal

impact.
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Nomura Funds Ireland - Japan Sustainable Equity Core Fund (continued)

In order to achieve its objective of sustainable investment, the Sub-Fund shall invest in Japanese equity and equity-related
securities, which constitute sustainable investments, as further described below.

The Sub-Fund is actively managed in reference to the TOPIX Index (the “Index”) by virtue of the fact that it uses the Index for
performance comparison purposes.

The Investment Manager has a responsible investment philosophy of considering the environmental, social and governance
(“ESG”) impact of investment decisions on all the stakeholders of the issuing company, including the environment, society,
customers, suppliers, employees and investors. Within this philosophical framework, the Investment Manager has identified three
SDGs aligned “Impact Goals,” reflecting its sustainable investment objective, to pursue over the long term. The “Impact Goals”
are as follows: 1) Mitigate Climate Change, 2) Mitigate Natural Capital Depletion and 3) Promote Good Health and Well-Being.
The Investment Manager will select sustainable investments which contribute directly or indirectly to achieving the “Impact
Goals”. The strategy seeks to identify those companies that have the greatest positive total impact on all stakeholders of the
company.

The Sub-Fund shall invest primarily in equity and equity- related securities that are listed or traded on a recognised exchange in
Japan. The Sub-Fund may also invest up to 20% of its net assets in equity and equity-related securities that are listed or traded on
any recognised exchange outside Japan, provided that the business activities of the issuers of such securities are in Japan.

The Sub-Fund may also invest in equity and equity-related securities (such as convertible preferred shares) with embedded
derivative instruments. While these securities may embed a derivative element, (such as an option, which would give the holder
the option to convert the preferred shares into a fixed number of common shares), they will not embed any leverage.

Nomura Funds Ireland - Asia Sustainable Equity Fund

The investment objective of the Nomura Funds Ireland - Asia Sustainable Equity Fund (“Sub-Fund”) is sustainable investment
and the Sub-Fund seeks to achieve long-term capital growth through investment in an actively managed portfolio of Asian equity
and equity-related securities, issued by companies with a high overall positive environmental and/or societal impact.

In order to achieve its objective of sustainable investment, the Sub-Fund shall invest in Asian equity and equity-related securities,
which constitute sustainable investments, as further described below.

The Sub-Fund is actively managed in reference to the MSCI All Countries Asia Pacific ex Japan Index (the “Index”) by virtue of
the fact that it uses the Index for performance comparison purposes.

The Investment Manager has a responsible investment philosophy of considering the environmental, social and governance
(“ESG”) impact of investment decisions on all the stakeholders of the issuing company, including the environment, society,
customers, suppliers, employees and investors. Within this philosophical framework, the Investment Manager has identified six
SDGs aligned “Impact Goals,” reflecting its sustainable investment objective, to pursue over the long term. The “Impact Goals”
are as follows: 1) Mitigate Climate Change, 2) Mitigate Natural Capital Depletion, 3) Global Access to Basic Financial Services,
4) Global Access to Clean Drinking Water, 5) Eliminate Communicable Disease and 6) Mitigate the Obesity Epidemic. The
Investment Manager will select sustainable investments which contribute directly or indirectly to achieving the “Impact Goals”.
The strategy seeks to identify those companies that have the greatest positive total impact on all stakeholders of the company.

The Sub-Fund shall invest primarily in equity and equity-related securities that are listed or traded on a recognised exchange in
the countries covered by the Index (the “Index Countries”). The Sub-Fund may invest up to 20% of its net assets in equity and
equity-related securities that are listed or traded on any recognised exchange in non-Index countries, provided that the business
activities of the issuers of such securities are in the Index countries.

The Sub-Fund may also hold exposure to the Index Countries through investment in such instruments as American Depositary
Receipts (“ADRs”), Global Depositary Receipts (“GDRs”), Non-Voting Depositary Receipts (“NVDRs”) or PNotes (as further
described in Section 8 of the Supplement) and which may be listed on any recognised exchange in a non-Index country. It is
anticipated that the Sub-Fund will invest across the entire range of capitalisations (from small cap to large cap).

The Sub-Fund may invest in China A shares listed on the Shanghai Stock Exchange via the Shanghai Hong Kong Stock Connect
scheme, or the Shenzhen Stock Exchange via the Shenzhen Hong Kong Stock Connect scheme. Such investment is expected to

range generally between 5% and 15% of the Net Asset Value of the Sub-Fund but may fluctuate lower or higher than this.

Up to 10% of the Net Asset Value of the Sub-Fund may be invested in real estate investment trusts (“REITs”).
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The Directors present, herewith, their annual report and audited financial statements for Nomura Funds Ireland Plc (the “Fund”)
for the year ended 31st December, 2022.

The Fund is organised in the form of an umbrella fund with thirty sub-funds: the Nomura Funds Ireland - India Equity Fund, the
Nomura Funds Ireland - Fundamental Index Global Equity Fund, the Nomura Funds Ireland - Japan Strategic Value Fund, the
Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds
Ireland - Asia Ex Japan High Conviction Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the
Nomura Funds Ireland - Diversified Growth Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds
Ireland - Emerging Market Local Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura
Funds Ireland - Asia Investment Grade Bond Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global
High Conviction Fund, the Nomura Funds Ireland - Select US High Yield Bond Fund, the Nomura Funds Ireland - European High
Yield Bond Fund, the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity
Fund, the American Century Global Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund, the
American Century Emerging Markets Equity Fund, the American Century Emerging Markets Debt Total Return Fund, the
Nomura Funds Ireland - Global Multi-Theme Equity Fund, the Nomura Funds Ireland - Japan Small Cap Equity Fund, the
American Century Emerging Markets Sustainable Impact Equity Fund, the American Century Advanced Medical Impact Equity
Fund, the American Century US Focused Innovation Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth
Fund, the Nomura Funds Ireland - Japan Sustainable Equity Core Fund and the Nomura Funds Ireland - Asia Sustainable Equity
Fund (the “Sub-Funds”).

Statement of Directors’ responsibilities

The Directors are responsible for preparing the annual report and the audited financial statements in accordance with applicable
Irish law and International Financial Reporting Standards (“IFRS”) as adopted by the European Union.

Irish company law requires the Directors to prepare financial statements for each financial year which give a true and fair view of
the assets, liabilities and financial position of the Fund and of the profit or loss of the Fund for that year. In preparing the financial
statements, the Directors are required to:

* select suitable accounting policies and then apply them consistently;

* make judgements and estimates that are reasonable and prudent; and

e state whether the financial statements have been prepared in accordance with applicable accounting standards and identify the
standards in question, subject to any material departures from those standards being disclosed and explained in the notes to
the financial statements; and

e prepare the financial statements on a going concern basis unless it is inappropriate to presume that the Fund will continue in
business.

The Directors are responsible for keeping adequate accounting records that are sufficient to:

e correctly record and explain the transactions of the Fund;

* enable, at any time, the assets, liabilities, financial position and profit or loss of the Fund to be determined with reasonable
accuracy; and

* enable the Directors to ensure that the financial statements comply with the Companies Act 2014 and enable those financial
statements to be audited.

The Directors confirm that they have complied with the above requirements in preparing the financial statements.

The Directors are responsible for keeping adequate accounting records, which disclose with reasonable accuracy at any time the
financial position of the Fund and enable them to ensure that the financial statements are prepared in accordance with IFRS as
adopted by the European Union and comply with Irish statute comprising the Companies Act 2014, the Central Bank (Supervision
and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019
(the “Central Bank UCITS Regulations”) and the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations, 2011 (as amended). They are also responsible for safeguarding the assets of the Fund and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities. Under the Central Bank UCITS
Regulations, the Directors are required to entrust the assets of the Fund to the Depositary for safekeeping. In carrying out this
duty, the Fund has delegated custody of the Fund’s assets to Brown Brothers Harriman Trustee Services (Ireland) Limited.

29



NOMURA FUNDS IRELAND PLC

DIRECTORS’ REPORT (CONTINUED)

Statement of Manager’s responsibilities

Bridge Fund Management Limited has been appointed as the Manager of the Company on 29th April, 2022.
The Manager is responsible for monitoring the below managerial functions:

* Operational Risk Management - monitoring of delegates so that there are appropriate effective operational risk procedures;

* Fund Risk Management - monitoring through the delegates that the Sub-Funds’ risks are identified and managed;

* Investment Management - monitoring that the Investment Manager is in compliance with the approved investment approach
and on an ongoing basis monitoring the investment process and performance;

* Capital and Financial Management - monitors that relevant accounting records are properly maintained and that the assets and
liabilities of the Sub-Funds are valued appropriately. The Manager also ensures it is appropriately capitalised at all times;

* Regulatory Compliance - monitors that the Sub-Funds are incompliance with regulatory obligations; and

¢ Distribution - monitors the approved distribution.

Accounting records

The Directors are responsible for ensuring that adequate accounting records as outlined in Section 281 to 285 of the Companies
Act 2014 are maintained by the Fund. To achieve this, the Directors have appointed a service organisation Brown Brothers
Harriman Fund Administration Services (Ireland) Limited (the “Administrator”). The Fund’s accounting records are retained at
Brown Brothers Harriman Fund Administration Services (Ireland) Limited, 30 Herbert Street, Dublin 2.

Directors

The following Directors who held office on 31st December, 2022 or at any time during the year, under the Memorandum and
Articles of Association, are not required to retire by rotation:

David Dillon — Irish!

John Walley — Irish?

James Tucker — British (Chairman)'
Go Hiramatsu — Japanese'

James Downing — British!
Tomohisa Hanabata — Japanese'

! Non-Executive Director.
2 Independent Non-Executive Director.

Details of Directors’ fees and expenses are given in Note 15.
Directors’ and Company Secretary’s interests in shares and contracts

None of the Directors, the Company Secretary or their families, hold or held, at 31st December, 2022 or during the year, any
direct and indirect interest in the shares of the Fund, with the exception of James Tucker as detailed under Note 17.

Connected Parties

Regulation 43 of the Central Bank UCITS Regulations 2019 “Restrictions of transactions with connected persons” states that “A
responsible person shall ensure that any transaction between a UCITS and a connected person is conducted a) at arm’s length; and
b) in the best interest of the shareholders of the UCITS”.

As required under UCITS Regulation 81.4, the Directors, as responsible persons are satisfied that there are in place arrangements,
evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation 43(1) are applied to all
transactions with a connected party; and all transactions with a connected parties that were entered into during the financial period
to which the report relates complied with the obligations that are prescribed by Regulation 43(1).

Transactions involving Directors
Except as noted in Note 17, there are no contracts or arrangements of any significance in relation to the business of the Fund in

which the Directors or Company Secretary had any interest as defined in the Companies Act 2014 at any time during the year
ended 31st December, 2022.
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Directors’ Compliance Statement

It is the policy of the Fund to comply with its relevant obligations (as defined in the Companies Act 2014). As required by Section
225(2) of the Companies Act 2014, the Directors acknowledge that they are responsible for securing the Fund’s compliance with
the relevant obligations. The Directors have drawn up a compliance policy statement as defined in Section 225(3)(a) of the
Companies Act 2014 and a compliance policy which refers to the arrangements and structures that are in place and which are, in
the Directors’ opinion, designed to secure material compliance with the Fund’s relevant obligations. In discharging their
responsibilities under Section 225, the Directors relied upon, among other things, the services provided, advice and/or
representations from third parties whom the Directors believe have the requisite knowledge and experience in order to secure
material compliance with the Fund’s relevant obligations.

Statement of Relevant Audit Information

The Directors in office at the date of this report have each confirmed that:
¢ as far as he/she is aware, there is no relevant audit information of which the Fund’s auditor is unaware; and

* he/she has taken all the steps that he/she ought to have taken as a Director in order to make himself/herself aware of any
relevant audit information and to establish that the Fund’s auditor is aware of that information.

Review of business activities and future developments

The change in the Net Asset Value of the Sub-Funds for the year in the Directors’ opinion is a key indicator to the performance of
the Fund, as well as to a detailed review of the business and future developments.

The Directors have directed the affairs of the Fund in accordance with the Irish Companies Act 2014. The Fund was incorporated
on 13th April, 2006 and issued its Prospectus on 30th August, 2006, while an amended Prospectus was noted by the Central Bank
on 1st December, 2022.

After making reasonable inquiries, the Directors have a reasonable expectation that the Fund has adequate resources to continue
in operational existence for the foreseeable future. Accordingly financial statements have been prepared on a going concern basis.

Risk management objectives and policies

Investment in a Sub-Fund of the Fund carries with it a degree of risk including, but not limited to, the risks referred to in Note 16
of these financial statements.

Results for the year and assets, liabilities and financial position as at 31st December, 2022
The Statement of Financial Position and the Statement of Comprehensive Income of the Fund are set out on pages 93 to 122.
Dividends

Details of dividends declared by the Fund during the year ended 31st December, 2022 are disclosed in Note 21 of the financial
statements.

Events during the year
In February 2022 Russia invaded Ukraine and global financial markets have experienced and may continue to experience
significant volatility. Russian, Ukrainian and Belarusian assets held within a number of Sub-Funds may be impaired or written off

and interest and dividend income due may not be received by the relevant Sub-Funds due to sanctions imposed on Russia and the
ongoing war and this may negatively impact the Sub-Fund’s performance.

Class RD JPY Hedged shares of the Nomura Funds Ireland - Global Dynamic Bond Fund was fully redeemed on 12th January,
2022.

Class I JPY shares of the Nomura Funds Ireland - Japan Small Cap Equity Fund was fully redeemed on 14th February, 2022.

Class ID Sterling shares of the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund launched on 4th March,
2022.
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Events during the year (continued)

Class RD JPY shares of the Nomura Funds Ireland - Global Dynamic Bond Fund launched on 14th March, 2022.

Class RD JPY Hedged shares of the Nomura Funds Ireland - Global Dynamic Bond Fund relaunched on 14th March, 2022.
Class R Sterling shares of the Nomura Funds Ireland - Japan Strategic Value Fund launched on 23rd March, 2022.

Class F Euro Hedged shares of the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund launched on 23rd March,
2022.

Class R US$ Hedged shares of the Nomura Funds Ireland - Japan Strategic Value Fund was fully redeemed on 24th March, 2022.
The new Sub-Fund, the Nomura Funds Ireland - Japan Sustainable Equity Core Fund launched on 30th March, 2022.

Class A JPY shares, Class F JPY shares and Class I JPY shares of the Nomura Funds Ireland - Japan Sustainable Equity Core
Fund launched on 30th March, 2022.

The new Sub-Fund, the Nomura Funds Ireland - Asia Sustainable Equity Fund launched on 31st March, 2022.

Class A USS shares, Class F US$ shares and Class I US$ shares of the Nomura Funds Ireland - Asia Sustainable Equity Fund
launched on 31st March, 2022.

Class A USS$ shares of the American Century Global Small Cap Equity Fund launched on 6th April, 2022.

Class TI US$ shares of the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund was fully redeemed on 7th April,
2022.

Class A CHF Hedged shares of the Nomura Funds Ireland - Japan High Conviction Fund launched on 27th April, 2022.
Bridge Fund Management Limited was appointed as the Manager to the Fund on 29th April, 2022.

The Prospectus for the Fund was updated and noted by the Central Bank on 29th April, 2022 to reflect the appointment of the
Manager and to introduce a management fee to be paid to the Manager.

Class F USS$ shares of the Nomura Funds Ireland - Asia High Yield Bond Fund launched on 20th May, 2022.

Class F USS$ shares of the Nomura Funds Ireland - Asia Investment Grade Bond Fund launched on 20th May, 2022.

Class F USS$ shares of the Nomura Funds Ireland - Global Multi-Theme Equity Fund launched on 20th May, 2022.

Class F Sterling Hedged shares of the Nomura Funds Ireland - Global High Conviction Fund launched on 31st May, 2022.
Class F Euro shares of the American Century Emerging Markets Debt Total Return Fund was fully redeemed on 7th June, 2022.
Class RD Sterling shares of the Nomura Funds Ireland - Japan Strategic Value Fund launched on 23rd June, 2022.

Class TID US$ shares of the Nomura Funds Ireland - Global Dynamic Bond Fund launched on 20th July, 2022.

Class F Sterling shares and Class F Sterling Hedged shares of the Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund launched on 14th September, 2022.

Class Z JPY shares of the Nomura Funds Ireland - Global Multi-Theme Equity Fund was fully redeemed on 25th October, 2022.

Class AD USS$ shares of the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund launched on 25th November,
2022.

The Prospectus for the Fund was updated and noted by the Central Bank on 1st December, 2022 in order to address disclosure
requirements under SFDR.

Class BK Euro shares of the American Century Global Small Cap Equity Fund launched on 8th December, 2022.

32



NOMURA FUNDS IRELAND PLC

DIRECTORS’ REPORT (CONTINUED)

Events during the year (continued)

Class A USS$ shares of the American Century Emerging Markets Sustainable Impact Equity Fund was fully redeemed on 9th
December, 2022.

Class B US$ shares and Class T US$ shares of the American Century Concentrated Global Growth Equity Fund launched on 12th
December, 2022.

Class B USS$ shares and Class T US$ shares of the Nomura Funds Ireland - Japan High Conviction Fund launched on 21st
December, 2022.

Class B US$ shares and Class T US$ shares of the Nomura Funds Ireland - Global High Conviction Fund launched on 21st
December, 2022.

Class I Euro Hedged shares of the Nomura Funds Ireland - Select US High Yield Bond Fund was fully redeemed on 21st
December, 2022.

The Nomura Funds Ireland - Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
Class F USS$ shares of the Nomura Funds Ireland - Japan Small Cap Equity Fund launched on 30th December, 2022.

A receivable of USD 4,670,087 was included with the assets of the Nomura Funds Ireland - Global Dynamic Bond Fund as of
31st December, 2022 due to a NAV error on the Sub-Fund earlier in the year. This receivable was settled by the payment of
compensation to the Sub-Fund on the 27th January, 2023.

Events since the year end

The revocation letter of the Nomura Funds Ireland - Diversified Growth Fund has been provided by the Central Bank on 10th
January, 2023.

Class TT USS$ shares of the Nomura Funds Ireland - Global High Conviction Fund, Class TI US$ shares of the American Century
Concentrated Global Growth Equity Fund and Class TI US$ shares of the Nomura Funds Ireland - Japan High Conviction Fund
launched on 19th January, 2023.

Class A CHF Hedged shares of the Nomura Funds Ireland - Japan High Conviction Fund was fully redeemed on 23rd January,
2023.

Class R Sterling Hedged shares and Class R US$ Hedged shares of the Nomura Funds Ireland - Japan Strategic Value Fund
launched on 25th January, 2023.

The Directors intend to fully redeem the American Century Emerging Markets Debt Total Return Fund on 9th March, 2023.

The Nomura Funds Ireland - Global Dynamic Bond Fund and Nomura Funds Ireland - US High Yield Bond Fund had limited
exposure of 0.05% and 0.37% to Credit Suisse bonds that were written down on 19th March, 2023. However, these positions were
sold by the Sub-Funds prior to the write down event.

Details of dividends approved and paid on the Class AD Shares, Class ID Shares and Class RD Shares of the Nomura Funds
Ireland - Japan Strategic Value Fund, on the Class AD Shares, Class BD Shares, Class D Shares, Class ID Shares, Class TD
Shares and Class TID Shares of the Nomura Funds Ireland - US High Yield Bond Fund, on the Class ID Shares of the Nomura
Funds Ireland - Japan High Conviction Fund, on the Class FD Shares and Class ID Shares of the Nomura Funds Ireland - Asia Ex
Japan High Conviction Fund, on the Class BD Shares, Class ID Shares and Class TD Shares of the Nomura Funds Ireland -
Global Sustainable High Yield Bond Fund, on the Class AD Shares, Class AD2 Shares, Class AD3 Shares, Class BD Shares,
Class CD Shares, Class FD Shares, Class ID Shares, Class ID2 Shares, Class ID3 Shares, Class RD Shares, Class SD Shares,
Class TD Shares and Class TID Shares of the Nomura Funds Ireland - Global Dynamic Bond Fund, on the Class AD Shares,
Class FD Shares, Class ID Shares and Class SD Shares of the Nomura Funds Ireland - Emerging Market Local Currency Debt
Fund, on the Class SD Shares of the Nomura Funds Ireland - Asia High Yield Bond Fund, on the Class SD Shares of the Nomura
Funds Ireland - Asia Investment Grade Bond Fund and on the Class SD Shares of the Nomura Funds Ireland - European High
Yield Bond Fund subsequent to the year end are included in the tables below:
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Events since the year end (continued)

Nomura Funds Ireland - Japan Strategic Value Fund

Class Name

Class AD Sterling
Class ID Euro

Class ID Euro Hedged

Class ID Sterling Hedged

Class ID US$

Class ID US$ Hedged
Class RD Euro

Class RD JPY

Class RD Sterling

Class RD Sterling Hedged

Class RD US$

Declaration Date

30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022

Payment Date

31st January, 2023
31st January, 2023
31st January, 2023
31st January, 2023
31st January, 2023
31st January, 2023
31st January, 2023
31st January, 2023
31st January, 2023
31st January, 2023
31st January, 2023

Nomura Funds Ireland - US High Yield Bond Fund

Class Name

Class AD Sterling Hedged

Class AD US$
Class BD US$

Class D Sterling
Class D USS$
Class ID CHF Hedged

Class ID Euro Hedged
Class ID Sterling

Class ID Sterling Hedged

Class ID US$
Class TD AUD

Class TD AUD Hedged

Class TD US$

Class TID US$

Declaration Date
30th December, 2022
30th December, 2022
30th December, 2022
31st January, 2023
30th December, 2022
31st January, 2023
30th December, 2022
31st January, 2023
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
31st January, 2023
30th December, 2022
31st January, 2023
30th December, 2022
31st January, 2023
30th December, 2022
31st January, 2023

Payment Date
17th January, 2023
17th January, 2023
6th January, 2023
7th February, 2023
6th January, 2023
7th February, 2023
6th January, 2023
7th February, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
6th January, 2023
7th February, 2023
6th January, 2023
7th February, 2023
6th January, 2023
7th February, 2023
6th January, 2023
7th February, 2023

Nomura Funds Ireland - Japan High Conviction Fund

Class Name
Class ID Euro

Declaration Date
30th December, 2022

Payment Date
31st January, 2023

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Class Name
Class FD Sterling
Class ID Euro

Declaration Date
30th December, 2022
30th December, 2022

Payment Date
31st January, 2023
31st January, 2023
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Currency
GBP
EUR
EUR
GBP
USD
USD
EUR

JPY
GBP
GBP
USD

Currency
GBP
USD
USD
USD
GBP
GBP
USD
USD
CHF
EUR
GBP
GBP
USD
AUD
AUD
AUD
AUD
USD
USD
USD
USD

Currency
EUR

Currency
GBP
EUR

Rate per Share
1.9570
2.1730
1.9080
2.4730
1.4340
2.9310
1.6840

193.7870
0.8900
1.7720
1.5140

Rate per Share
1.1890
1.3630
0.4830
0.4150
0.4620
0.4540
0.4580
0.4480
1.1610
1.1730
1.5090
1.1890
1.3910
0.6020
0.5260
0.4830
0.4140
0.4760
0.4130
0.4500
0.4420

Rate per Share
0.1620

Rate per Share
0.7330
0.2210
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Events since the year end (continued)

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Class Name
Class BD US$

Class ID Euro

Class TD AUD Hedged

Class TD US$

Declaration Date

30th December, 2022
31st January, 2023
30th December, 2022
30th December, 2022
31st January, 2023
30th December, 2022
31st January, 2023

Payment Date

6th January, 2023
7th February, 2023
17th January, 2023
6th January, 2023
7th February, 2023
6th January, 2023
7th February, 2023

Nomura Funds Ireland - Global Dynamic Bond Fund

Class Name
Class AD Euro

Class AD Euro Hedged
Class AD SGD Hedged
Class AD Sterling Hedged

Class AD US$
Class AD2 Euro
Class AD2 US$

Class AD3 Euro Hedged

Class AD3 US$
Class BD US$

Class CD US$

Class FD Sterling Hedged

Class ID CHF Hedged
Class ID Euro Hedged
Class ID JPY Hedged
Class ID SGD Hedged

Class ID Sterling Hedged

Class ID US$

Class ID2 Sterling Hedged

Class ID3 US$
Class RD JPY
Class RD JPY Hedged

Class RD Sterling Hedged

Class SD JPY Hedged
Class TD US$

Class TID US$

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Class Name

Class AD US$

Class FD Sterling
Class ID Euro

Class ID Sterling
Class SD JPY Hedged

Declaration Date

30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
31st January, 2023

30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
31st January, 2023

30th December, 2022
31st January, 2023

Declaration Date

30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022
30th December, 2022

Payment Date
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
6th January, 2023
7th February, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
17th January, 2023
6th January, 2023
7th February, 2023
6th January, 2023
7th February, 2023

Payment Date

31st January, 2023
31st January, 2023
31st January, 2023
31st January, 2023
17th January, 2023

Nomura Funds Ireland - Asia High Yield Bond Fund

Class Name
Class SD JPY Hedged

Declaration Date

30th December, 2022

Payment Date
16th January, 2023
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Currency
USD
USD
EUR
AUD
AUD
USD
USD

Currency
EUR
EUR
SGD
GBP
USD
EUR
USD
EUR
USD
USD
USD
USD
GBP
CHF
EUR

JPY
SGD
GBP
USD
GBP
USD

JPY

JPY
GBP

JPY
USD
USD
USD
USD

Currency
USD
GBP
EUR
GBP

JPY

Currency
JPY

Rate per Share
0.5090
0.4340
0.6220
0.5150
0.4440
0.5230
0.4510

Rate per Share
0.7770
0.7000
0.6840
0.6490
0.8180
1.0670
0.9980
0.7770
0.7950
0.4770
0.3920
0.5360
0.9400
0.7820
0.8130

84.3850
0.7740
0.8820
0.9940
0.9230
0.8080

101.5110

82.8590
0.9090

93.0000
0.4790
0.3980
0.3180
0.3000

Rate per Share
0.3910

5.2170

4.5910

4.5510

77.0000

Rate per Share
84.0000
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DIRECTORS’ REPORT (CONTINUED)

Events since the year end (continued)
Nomura Funds Ireland - Asia Investment Grade Bond Fund

Class Name Declaration Date Payment Date Currency Rate per Share
Class SD JPY Hedged 30th December, 2022 16th January, 2023 JPY 78.0000

Nomura Funds Ireland - European High Yield Bond Fund

Class Name Declaration Date Payment Date Currency Rate per Share
Class SD JPY Hedged 30th December, 2022 17th January, 2023 JPY 144.0000

Corporate Governance Statement
General Principles

The Fund is obliged to comply with the requirements of the Companies Act 2014, Central Bank UCITS Regulations and the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended), as
applicable to the Fund.

The European Communities (Directive 2006/46/EC) Regulations (S.I. 450 of 2009 and S.I. 83 of 2010) (the “Regulations”)
requires the inclusion of a corporate governance statement in the Directors’ Report. The Fund is subject to corporate governance
practices imposed by;

i) The Companies Act 2014 which is available for inspection at the registered office of the Fund; and may also be obtained at
http://www.irishstatutebook.ie/;

ii) The Articles of Association of the Fund which are available for inspection at the registered office of the Fund and at the
Companies Registration Office in Ireland;

iii) The Central Bank in their Central Bank UCITS Regulations which can be obtained from the Central Bank’s website at
https://www.centralbank.ie/regulation/industry-market-sectors/funds and are available for inspection at the registered office of the
Fund; and

On 14th December, 2011, Irish Funds (“IF”) published a corporate governance code (“IF Code”) that may be adopted on a
voluntary basis by Irish authorised collective investment schemes. The IF Code became effective from 1st January, 2012 with a
twelve month transitional period until 1st January, 2013. The IF Code reflects existing corporate governance practices imposed on
Irish authorised collective investment schemes, as noted above. If the IF Code is adopted on a voluntary basis, it can be referred to
in the disclosures made in the Directors’ Report in compliance with the provisions of the European Communities (Directive
2006/46/EC) Regulations (i.e. S.I. 450 0of 2009 and S.I. 83 0f 2010).

On 31st December, 2012 the Board of Directors (the “Board”) voluntarily adopted the Corporate Governance Code for Irish
Domiciled Collective Investment Schemes as published by the Irish Funds, as the Fund’s corporate governance code.

Internal Control and Risk Management Systems in Relation to Financial Reporting

The Directors are responsible for the oversight of the implementation and operation of the internal controls and risk management
systems of the Fund in relation to the financial reporting process, by way of delegation to third parties, namely the Administrator
and the Investment Manager. Such systems are designed to manage rather than eliminate the risk of error or fraud in achieving the
Fund’s financial reporting objectives and can only provide reasonable and not absolute assurance against material misstatement or
loss. The Fund has procedures in place to ensure that all relevant accounting records are properly maintained and are readily
available, including production of annual and half yearly financial statements. These procedures include appointing the
Administrator to maintain the accounting records of the Fund independently of the Investment Manager and the Depositary. The
Administrator is authorised and regulated by the Central Bank and must comply with the rules imposed by the Central Bank.
From time to time, the Board of Directors examines and evaluates the Administrator’s financial accounting and reporting routines.
The annual financial statements of the Fund are produced by the Administrator and reviewed by the Investment Manager. They
are required to be approved by the Board and the annual and half yearly financial statements of the Fund are required to be filed
with the Central Bank.
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Internal Control and Risk Management Systems in Relation to Financial Reporting (continued)

During the period of these financial statements, the Directors were responsible for the review and approval of the annual financial
statements as set out in the Statement of Directors’ Responsibilities. The statutory financial statements are required to be audited
by independent auditors who report annually to the Directors on their findings.

The Directors monitor and evaluate the independent auditor’s performance, qualifications and independence. As part of its review
procedures, the Directors receive presentations from relevant parties including consideration of Irish accounting standards and
their impact on the annual financial statements, and presentations and reports on the audit process.

The Directors also evaluate and discuss significant accounting and reporting issues as the need arises.

Independent Auditors

The Independent Auditors, EY, Chartered Accountants, have indicated their willingness to continue in office in accordance with

Section 383(2) of the Companies Act 2014.

On behalf of the Board of Directors

=2

avid Dillon James Tucker
Director Director
20th April, 2023 20th April, 2023
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REPORT OF THE DEPOSITARY TO THE SHAREHOLDERS

We have enquired into the conduct of Nomura Funds Ireland Plc (the “Fund”) for the year ended 31st December, 2022, in our
capacity as Depositary to the Fund.

This report including the opinion has been prepared for and solely for the shareholders in the Fund, in accordance with the Central
Bank (Supervision and Enforcement) Act 2013 (section 48(1)) (Undertakings for Collective Investment in Transferable
Securities) Regulations 2019 (S.I. No, 430 of 2019) (the “Central Bank UCITS Regulations™) and for no other purpose. We do
not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown.

A UCITS V Depositary Agreement was signed with Brown Brothers Harriman & Co., effective from 21st March, 2016. As a
result, the Custodian is hereinafter referred to as the Depositary.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in the Central Bank UCITS Regulations. One of those duties is to enquire into the
conduct of the Fund in each annual accounting period and report thereon to the shareholders.

Our report shall state whether, in our opinion, the Fund has been managed in that period in accordance with the provisions of the
Fund’s Memorandum and Articles of Association and the Central Bank UCITS Regulations. It is the overall responsibility of the
Fund to comply with these provisions. If the Fund has not so complied, we as Depositary must state why this is the case and
outline the steps which we have taken to rectify the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties as
outlined in Central Bank UCITS Regulations and to ensure that, in all material respects, the Fund has been managed:

(1) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of its
constitutional documentation and the appropriate regulations; and

(i1) otherwise in accordance with the Fund’s constitutional documentation and the appropriate regulations.
Opinion
In our opinion, the Fund has been managed during the year, in all material respects:

(1) in accordance with the limitations imposed on the investment and borrowing powers of the Fund by the Memorandum &
Articles of Association and by the Central Bank UCITS Regulations; and

(i) otherwise in accordance with the provisions of the Memorandum & Articles of Association and the Central Bank UCITS
Regulations.

L/ pa

Robert Mountford

Brown Brothers Harriman Trustee Services (Ireland) Limited
30 Herbert Street

Dublin 2

Ireland

20th April, 2023
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NOMURA FUNDS IRELAND - INDIA EQUITY FUND
INVESTMENT MANAGER’S REPORT
For the year ended 31st December, 2022

Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -4.69 1.14 -15.23 37.15 247.44
Benchmark -5.48 1.98 -7.95 34.26 137.35
Out/(Under) Performance 0.79 -0.84 -7.28 2.89 110.09

Source BBH; % Returns in USD. Benchmark is MSCI India Index.
*Since Inception date is 13th January, 2007.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund recorded a return of -15.23%, compared with the benchmark return of
-7.95% and therefore underperformed the benchmark by 7.28%.

Key negative contributors were stocks selection in Consumer Discretionary, Information Technology (IT) and Materials, as well
as underweight in Utilities.

In the consumer discretionary sector, Nykaa contributed negatively to performance. After strong listing gains in 2021, Nykaa was
weak along-side global tech sell-off. Towards, the end of the year sell down pressure from pre-IPO investors weighed on the
stock. Our mid-cap holdings in IT viz. Mphasis and Coforge were also drags on performance. Growth outlook weakened in the
developed markets during the year, which weighed on IT sector multiples. In Healthcare, Gland Pharma did poorly as result
delivery was weak. Delay in raw material supplies significantly affected the Company’s ability to take up orders affecting stock
performance.

Our underweight to Utilities detracted from performance due to absence of Adani group stocks like Adani Total Gas, Adani
Transmission Ltd and Adani Green Energy. The stocks re-rated on limited liquidity and their focus on the renewable energy
sector. Institutional ownership in these stocks is thin and we need more comfort with respect to corporate governance to explore
investment in these stocks.

Meanwhile, our overweight to Consumer Discretionary and stock selection in Financials helped to alleviate the impact. Our
Consumer Discretionary holdings like Indian Hotels and Vedant Fashion gained. Hotels are on a cyclical upturn with occupancies
improving and supply significantly lagging demand. Indian Hotels is best-placed to benefit from this trend. Pent-up wedding
demand helped Vedant’s operational performance. In Financials, banks like ICICI Bank saw loans growth and profitability pick
up driving strong return metrics. Consumer staples holding, Varun Beverages doubled profits in the year and the stock rose
sharply to add value.

Investment Outlook

The market declined by ~7.95% in US$ terms in 2022 while in local currency terms, the market gained ~2.44% significantly out-
performing the regional markets and emerging markets. MSCI EM declined 22.3% in the same period. Gains were mixed with
mid cap index gaining 3.5%, but small cap index declining ~14% (nifty, local currency). Equity markets were stable on steady
earnings momentum coupled with decent economic recovery. Flows were mixed in this period as DII inflows of ~US$36 billion
cushioned large FII outflows of ~US$17 billion in this period.

Key developments that shaped market performance were — (1) Russia-Ukraine war, (2) sharp increase in global inflation leading
to rapid increase in interest rates, especially in developed markets, (3) periods of supply-chain imbalances weighing on
manufacturing, (4) weakening of EM currencies and (5) economic normalization especially in domestic services. The year began
on a positive note with Indian economy opening up and macro indicators improving. Government presented a budget where fiscal
deficit was gradually being reduced (6.4% budgeted for the financial year 2023). Steady normalization in economic activity
helped in tax collections out-performing budgeted estimates. However, the government had to support the economy from sharp
increase in global energy costs, resulting in reduction in excise duties on fuel and increase in subsidies on food fertilizer. The
Indian energy sector was impacted as (1) auto fuel prices remained capped, despite high crude prices, (2) windfall taxes imposed
on crude oil production and exports of diesel and ATF. Weakening of external position along with increase in domestic inflation
caused RBI to increase its policy rates from 4% in May 2022 to 6.25% in December 2022. Despite the domestic monetary
tightening cycle, economic activity was decent as residential real estate sales continued its strong momentum and non-food credit
growth continued to increase steadily. Corporate result performance too was decent but earnings upgrades came to a halt in the
third quarter.
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Investment Outlook (continued)

Looking ahead, we continue to believe that India is in the midst of a multi-year growth cycle. 1) The banking sector’s asset
quality, return metrics and capital adequacy allows for strong credit growth, which is already ~16%+. 2) Government continues to
focus on capex with increased budgetary allocation and strategic PLI schemes. This should drive both infrastructure and
manufacturing growth. 3) Real Estate pre-sales remains robust despite rising interest rates as affordability is high. Housing prices
have started to rise, which has historically been a driver of demand. 4) Private sector capex too is seeing nascent recovery. 5) The
top tier consumers continue to see wage growth and should drive consumption demand despite inflation. Overall, India’s real
GDP growth at around 6.5% (RBI estimate) in the financial year 2024 will outpace most large economies.

Markets have outperformed the region on robust economic recovery, corporate earnings delivery and strong domestic flows.
Market valuation are at 22.7 times one year forward P/E and at a premium to history. Underlying momentum in the economy
measured by high frequency indicators like credit growth, industrial order books, real estate demand, GST collections remains
robust. Inflation should return to the RBI’s target zone at ~5% providing space to cap policy rate at ~6.25-6.5%. External sector
headwinds are also likely to reduce with the financial year 2024 CAD/GDP at 2.3% (vs 3.5% in the financial year 2023)
especially as crude oil prices stay relatively benign. This combined with strong FX reserves provide comfort for the INR.
Corporate earnings growth is strong at ~7% and ~22% in the financial year 2023 and 2024, respectively. These factors provide
support to valuations however we do not expect it re-rate further. Opportunities are likely to be bottom-up in nature.

The key risks are mostly global. RBI has proactively raised rates to counter domestic inflation. Global interest rate outlook,
though, may have implications for INR and therefore compel RBI to hike further. India's growth is driven largely by domestic
factors. However, change in global growth outlook can impact India through exports. Lastly, crude oil is an important factor for a
current account deficit economy like India. At 85$/barrel, it appears manageable.

In the current environment, earnings will be a key driver of stock prices. Our portfolio holdings are likely to see earnings growth
that is stronger than market earnings growth with far more visibility and stability. Our focus sectors are domestic cyclicals -
Consumer Discretionary, Financials and Real Estate. We are also favourably positioned in Healthcare especially hospitals that are
growing steadily. We are underweight information technology given growth concerns in developed markets. We currently favour
large caps over mid-small caps and will watch out for opportunities amongst smaller companies offering higher earnings
visibility.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)

The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable
economic activities.
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NOMURA FUNDS IRELAND — JAPAN STRATEGIC VALUE FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -3.94 4.60 4.33 24.20 169.50
Benchmark -4.57 3.26 -2.45 18.10 160.19
Out/(Under) Performance 0.63 1.34 6.78 6.10 9.31

Source BBH; % Returns in USD. Benchmark is TOPIX Index.
*Since Inception date is 26th August, 2009.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund recorded a return of 4.33%, compared with a benchmark return of
-2.45% and therefore outperformed the benchmark by 6.78%.

Summary of 1st half of the year

There were significant differences in returns among styles. While the value index appreciated by 5.9%, the growth index fell by
15.4% in terms of the Russell Nomura Japan Total Return (TR) indices in the first half of 2022.

Returns differed significantly among industry sectors as well. Among the TSE33 industry sectors, the best-performing sector,
Mining, rose 46.3%, while the worst performing sector, Services, fell 21.9%. Other outperforming sectors during the six-month
review period included Electric Power & Gas and Oil & Coal Products. Other underperforming sectors included Electric
Appliances and Precision Instruments.

During the review period, the yen depreciated significantly, weakening by 18% (from 115.1 to 135.7 versus the US dollar) mainly
due to widening interest rate differentials between the yen and other currencies.

Summary of the first quarter

Over the first quarter of 2022, the TOPIX total return index depreciated by 1.2% in local currency terms.

Looking at styles, the Russell Nomura Total Value Index appreciated by 6.1% in the first quarter, outperforming the TOPIX by
7.3%. Mining was the best performing sector and rose 39.8%, while the worst performing sector, Precision Instruments, fell
14.9%. Other outperforming sectors during the three month review period included Marine Transportation and Nonferrous
Metals. Other underperforming sectors included Metal Products and Services.

Energy prices soared as a result of Russia’s invasion of Ukraine, raising concerns over global economic trends and corporate
performance. Meanwhile, on 28th March the Bank of Japan implemented yield curve control measures to limit the rise in interest
rates on 10-year government bonds to 0.25%. At one point, the yen depreciated to 125 against the US dollar before ending the
quarter at 121.7. On a positive note, on 21st March the government lifted the quasi-state of emergency that it had implemented to
mitigate the spread of the COVID-19 Omicron variant, and therefore economic activity was expected to resume.

Summary of the second quarter

In the second quarter of 2022, the TOPIX total return index fell by 3.7% in local currency terms.

Looking at quarterly returns from a style perspective, the Russell Nomura Total Value Index fell by 0.2% in the second quarter,
outperforming the TOPIX by 3.5%. The outperformance was largely a result of depreciating high-valuation stocks, of which there
are few holdings in the JSV portfolio. Richly valued companies that outperformed during the initial phase of the market recovery
from the pandemic, including Internet and Semiconductor-related names, continued to be sold. Defensive stocks outperformed,
including those related to Infrastructure and Consumption/Distribution. The best performing sector, Electric Power & Gas, rose
18.0%, while the worst performing sector, Services, fell 15.0%. Other outperforming sectors during the quarter included Oil &
Coal Products and Textiles & Apparel. Other underperforming sectors included Electric Appliances and Precision Instruments.
The yen weakened further during the quarter from 121.7 to 135.7 against the US dollar.

When comparing the sector composition with the market at the end of June, the portfolio held overweight positions in Insurance,

Real Estate, and Banks, while its underweight positions included Services, Electric Appliances, and Foods (Note that sector
weights are the result of bottom up stock selection decisions, and are not due to intentional top down allocations).
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Performance Commentary (continued)

We will continue to pay close attention to companies with “enabling technologies” capable of supporting social, structural
changes such as digital transformation and the reduction of greenhouse gases, as well as companies that are expected to benefit
from a full recovery of domestic economic activity. We will also look for companies with strong competitive positions and high
profitability that will give them the ability to strengthen their shareholder returns. As a crucial point, we aim to maximize
potential upside by investing in stocks only when their valuations are attractive. Going forward, we believe the market
environment will remain positive for financial companies that are expected to increase their shareholder returns, and for domestic
demand-oriented sectors including Real Estate and Retail Trade, which should benefit from the normalization of economic
activity.

Summary of 2nd half of the year

There were sizable differences in returns among styles. The value index rose by 3.8%, and the growth index rose by 1.5% in
terms of the Russell Nomura Japan Total Return indices in the second half of 2022.

Returns differed significantly among industry sectors as well. Looking at the TSE33, the Banks sector performed best and rose by
24.9%. Other outperforming sectors during the six-month review period included Wholesale Trade (trading firms) and Iron &
Steel. Meanwhile, Electric Power & Gas performed the worst and fell 9.1%. Other underperforming sectors included
Transportation Equipment (automobiles) and Oil & Coal Products.

During the review period, the yen appreciated by 3.5% strengthening from 135.7 to 131.1 against the US dollar.

Summary of the third quarter

In the third quarter of 2022 the TOPIX total return index fell by 0.8% in local currency terms. The equity market continued to
retreat due to the negative impact of monetary tightening in the US and concerns about an economic slowdown. This worked to
the disadvantage of cyclical stocks such as shipping, machinery, automobiles, and electronics.

Looking at quarterly returns from a style perspective, the Russell Nomura Total Value Index fell 1.6% in the third quarter,
underperforming the TOPIX by 0.8%. The Air Transportation sector performed best and rose 8.7%. Other outperforming sectors
during the three month period included Precision Instruments and Retail Trade. Meanwhile, Marine Transportation performed
worst, falling by 11.0%. Other underperforming sectors included Electric Power & Gas and Transportation Equipment
(automobiles). The yen weakened from 135.7 to 144.5 against the US dollar during the quarter.

Summary of the fourth quarter

In the fourth quarter of 2022 the TOPIX total return index rose by 3.3% in local currency terms. The market rebounded due to
expectations for a slowdown in US interest rate hikes, a post-pandemic recovery in domestic economic activity, and inbound
tourism amidst expectations of China’s reopening.

Looking at quarterly returns from a style perspective, the Russell Nomura Total Value Index rose 5.5% in the fourth quarter,
outperforming the TOPIX by 2.2%. Electric Power & Gas performed best, advancing 18.0%. Other outperforming sectors during
the quarter included Oil & Coal Products and Textiles & Apparel. Meanwhile, the Services sector performed worst, falling 15.0%.
Other underperforming sectors included Electric Appliances and Precision Instruments.

The yen appreciated from 144.5 to 131.1 against the US dollar during the quarter. However, the yen momentarily weakened
significantly in October to the 151/USD level due to widening interest rate differentials between the US and Japan.

Investment Outlook

From a macroeconomic perspective the next topic to focus on will be wage increases. In this area, Japan has lagged behind other
economies over the past 20 years. Against a backdrop of rising inflation, the Kishida administration is calling on corporate entities
to raise wages above the inflation rate. We believe external demand-related manufacturers in the automobile and electronics
sectors are strong candidates to lead the way, as the yen weakness has led to surprisingly strong corporate earnings (despite the
recent rebound in the yen versus the dollar). In either case, we will need to pay particular attention to the outcome of wage
negotiations between management and labour unions, which should become clear in February to March.
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Investment Outlook (continued)

Additionally, wage increases amidst elevated inflation should raise expectations for further revisions to the Bank of Japan’s
monetary policy. Although the timing of the decision to widen the yield curve control (YCC) range from +/-0.25% to +/-0.50% in
December was a surprise, the decision to adjust the YCC is viewed as a first step towards the longer term goal of normalizing
monetary policy. If companies do follow through with wage increases, it could increase the probability that the BOJ will act
accordingly.

Due to a revision of the Corporate Governance Code which takes effect from March 2023, each listed company will begin
disclosing information related to human capital, such as the ratio of female managers and the wage gap between men and women.
Mandatory disclosure will give a clearer view on which individual companies are taking action to address social issues, which
may lead to revaluation. As such, we will pay close attention to companies that are actively working on these issues.

When comparing the sector composition of the portfolio with the benchmark index at the end of December, the portfolio held
overweight positions in Banks, Real Estate, and Construction, while its underweight positions included Services, Foods, and
Machinery (note that sector weights are the result of bottom up stock selection decisions and are not due to intentional top down
allocations).

We will continue to pay close attention to companies with “enabling technologies” capable of supporting social, structural
changes such as digital transformation and the reduction of greenhouse gases, as well as companies that are expected to benefit
from the full recovery of domestic economic activity. We will also look for companies with strong competitive positions and high
profitability that will give them the ability to strengthen their shareholder returns. Crucially, we aim to maximise the upside
potential by investing in attractive stocks when valuations are at their most appealing.

Although corporate earnings growth forecasts may face downwards pressure due to the impact of a slowing global economy,
current forecasts still expect average recurring profits to increase by 11.0% in the financial year 2022 ending March 2023 and
6.0% in the financial year 2023. (Nomura Securities Financial & Economic Centre, TOPIX ex-financials). Looking at valuations
based on this the financial year 2022 outlook, the market is trading at a PER of 13.7 with a dividend yield of 2.52% and a PBR of
1.52.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -0.40 4.25 -11.23 2.69 227.19
Benchmark -0.75 3.97 -11.21 -0.79 205.94
Out/(Under) Performance 0.35 0.28 -0.02 3.48 21.25

Source BBH; % Returns in USD. Benchmark shown is the ICE BofA US High Yield Constrained Index (HUCO).
*Since Inception date is 31st March, 2009.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -11.23% compared with the benchmark return of -11.21% and
therefore underperformed the benchmark by 0.02%.

Drivers of our portfolios’ relative performance in the first quarter included our investments in Energy and Leisure, managing our
duration and rating posture, and key underweights in sectors most exposed to rates and inflation. The top positive contributors to
relative performance in the first quarter on a sector basis included our overweights and positive credit selection in Energy
Exploration & Production and Oil Field Equipment & Services, which continued to outperform on production volume and
commodity price strength, as well as our underweight to Wholesale Food. Other contributors included positive security selection
in Chemicals and our overweight in Recreation & Travel. The key sector detractors in the quarter were Cable & Satellite TV and
Satellite Telecom, where headwinds included duration and rates, sectoral decline, and Intelsat’s drawn-out bankruptcy process.
From a ratings perspective, our BB underweight and B overweight continued to contribute to relative returns, and positive credit
selection in the lower end of the credit quality spectrum boosted returns as well.

In the second quarter, our ratings posture was generally a detractor, due to our underweight to BBs and overweight to Bs. The top
sector contributors to the portfolio’s relative performance in the second quarter included our underweight and security selection in
Specialty Retail and Satellite Telecom, and our overweight and positive credit selection in Energy. In Retail, key contributors
included auto retailer Service King, and avoiding Bed Bath & Beyond. The largest sector detractor for the quarter was our
overweight in Recreation & Travel, where our investments in cruise lines were pressured by fuel price exposure and consumer
spending concerns. Other detractors included negative security selection in Support Services and Health Facilities. Hospital
companies like Tenet and Community Health were pressured by labor challenges and high costs, but reported a recovery in
demand for elective procedures.

Our ratings posture contributed to relative performance in the third quarter, as we had meaningfully reduced our BB underweight.
The top sector contributors to the portfolio’s relative performance included security selection in Specialty Retail and our Energy
overweight, particularly in Exploration & Production and Oil Field Equipment & Services. Services companies in particular were
seeing robust backlogs, and the pricing environment continued to be supportive for energy producers. In Retail, we maintained
our underweight, and avoiding problem credits like Carvana drove outperformance in the sector. Additionally, in Banking, our
underweight and avoiding key underperformers helped relative returns. Key sector detractors for the quarter included Recreation
& Travel, Wireless Telecom, and Automakers. The main source of drag was our overweight in cruise lines and specifically
Carnival. Toward the end of the month, the company gave an update on its third quarter’s results which missed market
expectations. In Automakers, Ford was pressured by a slower-than-hoped recovery in production volume and inventory delivery,
but the company reconfirmed its 2022 guidance amidst still solid demand.

Positive security selection drove outperformance in the fourth quarter. The portfolio’s rating posture was a slight drag in the
quarter due to our modest BB underweight, which we narrowed during the year. The top sector contributors to the portfolio’s
relative performance included Oil Field Equipment & Services, Gaming, and Cable & Satellite TV. Oil Field Service companies
benefitted from the generally strong commodity pricing environment during the year, and were insulated from falling gas prices in
the fourth quarter by robust contract backlogs and resilient demand. In the Gaming sector, holdings in Macau gaming contributed,
as the Macau government awarded new 10-year gaming concessions, and the market anticipated accelerating reopening in China.
In Cable & Satellite TV, the portfolio benefitted from our investments in longer-duration, higher quality names like Charter.
Additionally, in Support Services, Ahern was acquired by United Rentals, and the bonds were taken out at their par call price as
part of the transaction. Key sector detractors in the fourth quarter included Theaters & Entertainment and Wireless Telecom. In
Theaters, AMC Entertainment reported higher-than-expected cash burn amid disappointing box office numbers. In Wireless,
Digicel contended with severe unrest in Haiti and faces near-term refinancing risk, but the company reported results in line with
expectations and guidance, and we view current prices as significantly discounted.
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Performance Commentary (continued)

For the full year, NCRAM’s strategy outperformed on a gross of fees basis in a challenging market environment, consolidating
gains in the 2nd half and particularly in the fourth quarter rally. Sector positioning was effective, and the portfolio benefitted from
an overweight to Energy and an underweight to Retail. Energy added value throughout the year despite falling oil and natural gas
prices in the fourth quarter, as issuers in that sector continue to generate cash flow. Looking at the full year, security selection was
mixed: Banking and Media contributed, while Leisure, Healthcare, and Telecom detracted. Duration positioning added value, as
the portfolio was underweight duration for most of the first three quarters of the year, and overweight duration in the fourth
quarter. Overweights in B-rated issuers added value, but the portfolio was negatively impacted by an overweight in CCC-rated
issuers in the first three quarters of the year. Avoiding default candidates Carvana and Bed Bath & Beyond helped performance.
Our overweight in cruise lines like Carnival was a drag earlier in the year as the recovery in this space was lower than expected,
but Carnival and other travel credits rallied in the fourth quarter on improved bookings during the holiday period.

Investment Outlook

Looking forward, NCRAM believes current yield levels provide a compelling entry point for high yield investors. We expect a
mild recession during 2023, but we also expect the Fed to pause in the first quarter and potentially ease later in the year, which
creates a more favorable investment environment. High yield companies have entered this period with lower leverage and higher
credit ratings relative to history, so we expect only a moderate increase in default rates.

Given the improved credit quality profile of the market, one would expect investors to demand a lower risk premium to hold high
yield. Thus, US spreads look relatively more appealing on a quality-adjusted basis. Also note that average high yield bond prices
in both the US and Europe are trading close to their deepest discounts in the last decade, improving the risk/reward ratio.

Based on the asset class’ relatively healthy fundamentals, highly supportive market technicals, and the attractive yields on offer
that help to compensate for the risks of investing in high yield, we believe the high yield market could offer a good return in the
coming year.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)

The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable
economic activities.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -9.42 -3.13 -19.72 9.91 123.53
Benchmark -4.57 3.26 -2.45 18.10 101.87
Out/(Under) Performance -4.85 -6.39 -17.27 -8.19 21.66

Source BBH; % Returns in USD. Benchmark is the TOPIX Index.
*Since Inception date is 7th August, 2013.

Performance Commentary

For the year ending 31st December, 2022, the Sub-Fund recorded a return of -19.72%, while the benchmark recorded a return of
-2.45% therefore the Sub-Fund underperformed the benchmark by 17.27%.

Equity markets fell in the first three months of 2022 in response to rising US interest rates and the escalating geopolitical tensions
following Russia’s invasion of Ukraine. Stocks with high price-to-book ratios were the weakest almost across the board in the
first quarter, but some stocks that had been facing selling pressure rebounded later. After the release of its earnings
announcement, Montoro, the leading positive contributor to the portfolio’s performance in the first quarter, saw a sharp rebound
in its stock price in part due to a reversal of the selling pressure.

The position in Idec Corp. had the largest negative impact on the portfolio performance in the first quarter. In addition to the
reversal in it is previously rising share price, the stock plummeted due to concerns over risks to its business performance. These
concerns were rooted in rising raw material prices, and prolonged automobile production cuts, as well as the selloff among stocks
with high price-to-book ratios due to US interest rate hikes.

The Sub-Fund acquired a new position in HOYA, which is a leading player in HDD glass discs and mask blanks for
semiconductors. We also took profits on shares whose prices were relatively firm. We made bargain-hunting related purchases of
stocks that seemed to have become oversold in terms of fundamentals. The addition of a new stock position brought the total
number of the Sub-Fund’s holdings to 33 at the end of the first quarter.

In the second quarter, equity markets fell in reaction to the accelerating rise in US policy interest rates and fears of a slowdown in
the US economy. While cyclical industries were noticeably down, some defensive stocks experienced solid price movements. Fast
Retailing Co., the leading positive contributor to the portfolio performance in the second quarter, saw its stock price rally
aggressively due to strong monthly sales and expectations of a recovery in earnings from the easing of regional lockdowns in
China.

Stocks with high price-to-book ratios were generally weak amid rising US interest rates. Recruit Co. had the largest negative
impact on the portfolio performance in the second quarter, as the stock price fell largely due to concerns that earnings for its jobs
listing site Indeed were about to peak. Earnings had been favorable due to tightening supply in the US job market during the
recovery from the pandemic. We will pay close attention to Indeed's business performance in the short term, but we believe it will
be able to demonstrate its relative strength against a slowdown in the overall human resources market given that further scope
exists for improvements in profitability, in addition to the existence of structural and geographic growth factors.

The Sub-Fund liquidated the position in Kakaku.com. Considering a slowdown in growth potential for the Tabelog restaurant
booking website, as well as the risk of the company having violated anti-monopoly laws, we decided to sell this stock. We also
took profits on shares whose prices were relatively firm; and we also made bargain-hunting purchases of stocks that looked
oversold in terms of fundamentals. The removal of one stock position brought the total number of the Sub-Fund’s holdings to 32
at the end of the second quarter.

In the third quarter, equity markets retreated along with growing fears of an economic recession in the US. Market buying trends
tended to favour defensive stocks over cyclical stocks; overall, defensive sectors advanced and cyclical sectors fell.

Nihon M&A Center Holdings made the greatest positive contribution to the portfolio performance. The company saw its share
price rise sharply in a turnaround from previous selling pressure. Meanwhile, Shin-Etsu Chemical detracted most from the
performance. Its stock prices declined on fears of a peak in PVC market conditions and a slowdown in the semiconductor market.
However, the market has already priced in this demand peak, and with a high proportion of long-term contracts for silicon wafers,
we believe there will be limited impact from the semiconductor market slowdown. As such, the Sub-Fund purchased the stock on
price dips during this review period.

46



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND — JAPAN HIGH CONVICTION FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the year ended 31st December, 2022

Performance Commentary (continued)

The Sub-Fund acquired new positions in Nissan Chemical and Katitas. Applying a ‘big fish in a small pond’ strategy, Nissan
Chemical has many products with high shares in niche markets. Katitas is highly competitive in the expanding, high potential
market for existing home sales. Meanwhile, the Sub-Fund liquidated the positions in Softbank Group, Suzuki, and JustSystems.
Softbank Group and Suzuki became unable to maintain their high ROE levels, and they were removed from the Growth Stock
Committee approved list. There was some deterioration in the competitive environment of JustSystems. We took profits on shares
where we judged that prices were too high in terms of fundamentals, while we increased purchase transactions on price dips
among stocks where share prices seemed be lagging behind in terms of fundamentals. The removal of one stock position brought
the total number of the Sub-Fund’s holdings to 31 at the end of the third quarter.

In the fourth quarter, equity markets staged a recovery and advanced on expectations of an eventual peak in US interest rates.
However, there was a sell off among blue-chip stocks after the Bank of Japan revised its monetary policy settings in December.

Shin-Etsu Chemical generated the greatest positive contribution to the portfolio performance during the fourth quarter. The
company saw its share price rally sharply following a recent sell off. However, some blue-chip stocks with high PBR saw prices
fall due to monetary policy revisions by the Bank of Japan. M3 detracted most from the portfolio performance as its share price
fell on speculation related to these revisions. The company also mentioned budget restraints by overseas pharmaceutical
companies placed on its medical information-sharing tool, “MR-kun”. However, we purchased the stock during these price dips
since the budget constraints on its medical information system are considered a temporary measure triggered by the rapid
depreciation of the yen and appreciation of the US dollar. Meanwhile, our assessment of its growth potential over the medium
term remains unchanged.

The Sub-Fund continued to incorporate Nissan Chemical into the portfolio. We took profits where share prices seemed too high in
terms of fundamentals and increased purchase transactions on price dips where share prices were lagging behind in terms of
fundamentals. The total number of the Sub-Fund’s holdings remained unchanged at 31 at the end of the fourth quarter of 2022.
Investment Outlook

We expect the TOPIX to fluctuate in a range between 1,513-2,080 points over the next quarter.

Equity markets rallied in the fourth quarter due to expectations of a peak in US interest rates, but we will keep in mind that the
following risk factors could emerge over the months ahead.

(1) Changes in central bank monetary policy: We will assess expectations for changes in the Fed's monetary policy and its impact
on the real economy. We will also pay close attention to the possibility of the Bank of Japan changing its policy as it continues to
make significant purchases of equity ETFs.

(2) Slowing Chinese economy: We will examine the effects from shadow-banking regulations imposed by the Chinese authorities.
We will also pay attention to the default risk of financial instruments including wealth management products.

(3) Disruption in the US credit markets: We will monitor the risk of the US corporate bond and leveraged loan markets being

thrown into confusion amid heightened concerns over defaults. These markets have more than doubled in size since the Global
Financial Crisis. In turn, this could have an adverse impact on all financial markets.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 0.16 7.80 -26.37 1.64 86.55
Benchmark -0.19 11.35 -19.67 -4.31 48.51
Out/(Under) Performance 0.35 -3.55 -6.70 5.95 38.04

Source BBH; % Returns in USD. Benchmark is MSCI All Country Asia Ex Japan Index.
*Since Inception date is 4th September, 2013.
Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -26.37% compared with the benchmark return of -19.67% and
therefore underperformed the benchmark by 6.70%.

Country allocation outcomes were positive, with our key overweight markets — India, Indonesia and Singapore all contributing
positively. Our largest underweights - Korea and Taiwan also added value while the underweight to China detracted marginally
due to the market rally over the last two months. Stock selection outcomes however were the main cause of the underperformance
over the year, with exposures in China the biggest drag. Stock selection in Taiwan, Korea and Singapore also detracted.

Extremes of market noise and volatility have resulted in the worst performance for global equity markets since the financial crisis
of 2008. After the geopolitical shock of Russia’s invasion of Ukraine, the markets then focused on the Federal Reserve’s hawkish
determination to control soaring consumer price inflation together with most other central banks. Meanwhile, still in the grip of
the pandemic, China seemed unable to do anything right and only magnified this negativity, at least until an abrupt policy shift
towards the year end. While the Santa rally in December bucked the trend and the last quarter of the calendar year brought a
better outcome, fears of recession loomed large even as the Fed remained hawkish. Over the course of the final quarter, growth
stocks in the US were hammered down with the leaders also caving in towards the end, oil and commodity prices fell back; and
though the 10-year treasury yield reflected the hawkish tone for the month of December, bond yields settled well short of the
peaks we saw earlier this year. The dollar index, which soared towards a high of almost 115 in September, experienced a
significant correction over the fourth quarter, ending below 104. The JPY and the GBP staged especially strong recoveries from
their earlier steep declines.

Asian markets also experienced a terrible year, with sentiment completely overwhelmed by China, although the latter staged a
significant recovery in December. The two other large North Asian markets however continued to suffer, as both Korea and
Taiwan ended the year with large drawdowns. Almost all currencies exacerbated the equity markets losses too. Countries with
large domestic markets like India and Indonesia were relatively more stable. Indonesia was actually the only Asian market to end
the year with an overall gain. Mean reversion however was visible in the month of December, with both of these markets
suffering reversals and ending the month lower.

China stock selection was the biggest drag on our performance. Auto dealer China Meidong underperformed on concerns that
new car sales margins might be weaker than expected given easing of supply bottlenecks in the auto industry as well as weaker
than expected demand during the COVID-19 lockdowns. Will Semiconductor fell as the smartphone component supplier faced
challenges in the end consumer market, given the slowdown in sales of 5G smartphones in China. Likewise, our overweight in
Riyue Heavy Industry underperformed. This was due to earnings visibility clouded by weaker demand and higher raw material
costs. Shenzhou declined as earnings were weaker than expected due to production constraints as a result of the pandemic. On the
other hand, our overweight position in Shanghai International Airport contributed positively to performance; the stock held up for
most of the year as investors rotated from outperformers and back into stocks that had hitherto lagged behind. We took advantage
of the cheap valuations, and with the reopening play in China, we saw an opportunity for a sharp turnaround in operating
earnings. Other HK listed but China linked exposures — Galaxy Entertainment and AIA added value, with the stocks rallying
towards the year end amid reopening expectations.

In Korea, no exposure to Samsung electronics and Naver Corp helped. However, this was negated by our overweight position in

SK Hynix where investors' concerns over the deteriorating demand for semiconductor chips and the risk of a further decline in
DRAM average selling price, weighed on the performance of the stock.
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Performance Commentary (continued)

Our technology positions in Taiwan also hurt our performance as the sector is heavily influenced by the decline in the US Nasdaq
index and concerns about a margin squeeze due to raw material price hikes. Mediatek and Tong Hsing Electric lagged behind due
to concerns about a drop in sales related to the smartphone business. Our overweight in Makalot fared well; with exchange rate
and lower raw materials tailwinds that helped with margins, and capacity expansion in Indonesia and Bangladesh, contributed to
its outperformance.

In Singapore, SEA Ltd weighed on the portfolio as the stock remained out of favour in a rising interest rate environment despite
efforts to streamline costs. This was somewhat alleviated by the positive performance from our overweight position in DBS where
strong earnings coupled with the economic reopening in Singapore provided catalysts for its share price.

In Thailand, our overweight position in Airports of Thailand outperformed because of the accelerating recovery in tourist arrivals
following the easing of travel restrictions in Thailand over the year.

Investment Outlook

Calendar year 2023 seems to be shaping up as one with several contradictions. The global investment environment is likely to
present even more challenges than in the previous years, which themselves offered no shortage of excitement in the form of
volatility, uncertainty, complexity, and ambiguity (VUCA). The Federal Reserve shows no sign of backing off from its fight
against inflation, and while headline numbers have cooled off, labour market strength is the key to interest rates remaining higher.
While the interest rates hikes have been frequent and steep, the transmission time for a significant impact on the economy seems
unusually long. So, while a recession now looks imminent, it seems unlikely to be confirmed until the second half of the year,
implying that interest rates could remain higher for the time being even as money markets have already signalled otherwise. Profit
forecasts for the US corporate sector are also looking south, with prospects for the developed world looking gloomier even as the
emerging market world put its hand up for the year. China comprises an overwhelming share of the Emerging Markets/Asia, and
it has just made a massive U-turn on its COVID policies. Reopening could mean relatively more cheerful prospects for the Asian
economies, even while fighting the global recessionary headwinds. In summary, we are looking at a challenging global
environment to start the year with, eventually leading to some optimism from a peak in interest rates, possibly followed by rate
cuts later in the year, and a very promising set up for the Asian markets.

A change in the calendar is not always expected to mark a sea-change in the investment environment. However, this time it seems
the seeds had already been planted to an extent towards the end of the year by the drastic turnaround in China’s COVID policies.

China has dominated the news agenda over the last month or so, and the New Year has definitely forced investors to do a U-turn
in expectations with respect to the economic prospects for China. After many false starts on reopening, the authorities seemed to
have taken a herd immunity approach and released almost all restrictions on the population. This might have been forced on the
authorities by socio-economic factors, including large-scale unemployment and an all-time low in consumer sentiment. Therefore,
growth seems to have taken over as the mantra, with the U-turn also encompassing a back-stop for the property sector and
deregulation of the new economy. Common Prosperity, which was the overarching theme last year, seems to have been relegated
for the time being. Reopening has happened much faster and more broadly than expected, and that would mean big upgrades
across every aspect of the economy, ultimately boiling down to earnings growth coming back strongly over time. However, we
cannot extrapolate this positive scenario very far since many structural issues remain unresolved; those of debt and demography
can only be accentuated. Macroeconomic and corporate numbers will see the impact only from the second quarter and with a
sharp rise in stock prices, paper supply is expected to be substantial. On the other hand, markets conditions have been disastrous
over the last two years and even with limited earnings growth prospects, valuations are very cheap. Unlike most other markets,
Chinese stocks have sunk to barely half of their post COVID peak levels, even after a sharp 50% rebound over the last two
months. China is known for large equity market moves, and this could be one big positive move, the risks notwithstanding. We
had removed the risk of being underweight China in November given that pessimism was at its peak and we will now take the big
step of moving to an overweight exposure with consumption being the biggest thematic position in our view given the excess
savings and long period of pent up consumer demand for the Chinese. The playbook is not too dissimilar for other countries.
Hong Kong is an obvious beneficiary from the reopening and for all the similar reasons. Post these changes which we will
implement in January, we expect China/ HK to be among our largest overweight markets.

The two other large North Asian markets of Korea and Taiwan are far more exposed to global growth, or rather the lack thereof.
The technology sector is fundamentally still very weak, facing demand cuts first from the smartphone and PC markets, then from
the server and enterprise markets, and now from data centres and hyper-scalers. Despite the capital spending discipline and
consolidation, earnings downgrades are yet to come to an end and shareholder friendly policies can only help so much. In addition
Taiwan also has geopolitical concerns to contend with. As such, we will retain the big underweight positions in both markets.
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Investment Outlook (continued)

The large move in the country exposure in favour of China warranted significant funding from other markets, especially as every
other market is a much smaller index weighting. Fundamentally, however, there is nothing wrong with most of the regional
economies; they have been recovering well, they have been resilient with respect to the external shocks, and they are also
beneficiaries of China’s reopening. Inbound tourism from the latter has also been a big factor. Singapore held up very well for
most of last year, supported more by the restructuring opportunities in the government-linked companies (GLCs) and the ample
liquidity ensuring a strong currency. Upside catalysts are few and far between though, so we have reduced the long standing large
overweight position to a much smaller one now. Similarly, for Indonesia, the economy is stable and the external finances have
been a revelation, but foreign investors have chosen to take profits from the stellar performance over the last year. For the time
being, we see no major catalysts for the market, although valuations have become attractive. We had already reduced the
overweight position earlier and for the time being we will maintain this exposure. India also falls into a similar category as a
funding source. To some extent, it has been a hiding place for many investors as the market provides both quality and secular
growth, though at the cost of stretched valuations. Foreign investors have been selling down this market almost throughout last
year, but stocks have continued to find support from strong domestic fund flows and high confidence. Notwithstanding all the
foreign selling, the country is still a large overweight for most portfolios. It could therefore become a funding source too in the
absence of fresh inflows into Asia. While we continue to like India’s corporate story, especially the bottom-up opportunities
among individual stocks, we believe that better entry opportunities could arise sooner rather than later. For the time being, we will
shift some allocation towards China. The India exposure will remain overweight though. Market moves tend to be large,
especially in China, and while the situation looks somewhat clearer than before, the markets are not out of the woods yet.
Therefore, high equity market volatility is likely to persist.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)

The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable
economic activities.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 0.32 6.99 -12.71 3.93 29.24
Benchmark 0.13 6.37 -12.71 -3.43 23.74
Out/(Under) Performance 0.19 0.62 0.00 7.36 5.50

Source BBH; % Returns in USD. Benchmark shown is the ICE Bof4 Global High Yield
Constrained Index (HWOC) from inception to 29th September, 2017 and the ICE

Bof4 Developed Markets High Yield Constrained Index (HYDC) from 2nd October, 2017.
*Since Inception date is 1st May, 2014.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -12.71% compared to the benchmark return of -12.71% and
therefore the performance was flat.

In the first quarter, our ratings posture contributed to relative performance given our BB underweight, but negative credit
selection outweighed this positive effect. From a sector perspective, the biggest drivers of positive relative performance in the
first quarter included security selection in Integrated Electric, Wireline Telecom, and Real Estate, as well as underweights in
Wholesale Food and Chemicals. In electric, renewable power companies in Europe did well. In Real Estate, names like Vivion
and Signa rallied as those bonds had reached oversold levels given the stable nature of their businesses. The key drags on relative
performance included Packaging, Satellite Telecom, and Auto Parts & Equipment. In Packaging, some names were down on
concerns that their margins could be more exposed to inflationary pressures. In Auto Parts, Goodyear bonds were lower mainly in
sympathy with rates. In Satellites, Telesat was downgraded by S&P, predicated on declining revenues and increasing longer-term
leverage before potential improvement from the company’s Low Earth Orbit (LEO) operations.

Our ratings posture continued to contribute to relative performance in the second quarter as BBs outperformed Bs and CCCs.
From a sector perspective, key contributors included our underweights and security selection in Pharmaceuticals, Specialty Retail,
and Real Estate, as well as security selection in Health Facilities. In Pharma, the key contributors were avoiding Bausch Health
and Endo. Specialty Retail was driven by security selection, as we avoided certain problem credits while positions in stable names
outperformed. In Real Estate, security selection drove outperformance as we avoided several fallen angels whose bonds came
under pressure due to questions about accounting. Outperformance in Health Facilities was driven by HCA, which was upgraded
to investment grade in the quarter. The biggest drags on relative performance were in the Recreation & Travel, Support Services,
and Auto Parts & Equipment sectors. In Recreation & Travel, cruise lines were particularly weak as investors pushed out their
expectations for cash flow recovery in the face of slower demand recovery and higher fuel prices. In Support Services, Diebold
bonds fell after the company reduced guidance due to weaker-than-expected demand and margin pressure. In Auto Parts, our
exposure to higher quality issuers detracted as longer duration bonds in the sector hurt with rate volatility.

In the third quarter, BBs lagged given the rate move, so our ratings posture generally helped relative performance. From a sector
perspective, the key drivers of positive relative performance included Electric Generation, Building & Construction, and Banking.
Issuers in the Electric Generation sector benefitted from the strong power pricing environment and in many cases extended their
hedges which was expected to preserve free cash flow. Building & Construction was driven by the acquisition announcement of
IEA by MasTec. Banking was driven by our underweight, particularly to certain German banks. Sector detractors included
security selection in Personal & Household Products and Metals & Mining, and the portfolio’s underweight to Energy
Exploration & Production. The energy sector meaningfully outperformed the overall market in 2022, as the pricing environment
continued to be supportive for energy producers and services companies, but many such companies do not fit our strategy’s dual
investment objective. In Personal & Household Products, Spectrum Brands bonds were down following an earnings report that
missed expectations. In Metals & Mining, our overweight to Constellium was down with the market, partly due to its longer
duration, but the company reported better-than-expected the second quarter results and demand for its aluminum products
remained strong.
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In the final quarter of the year, our ratings posture contributed to relative returns, given the BB outperformance, and positive
security selection also helped. From a sector perspective, the biggest drivers of positive relative performance included Auto Parts
& Equipment, Cable & Satellite TV, and underweights in Specialty Retail and Media Content. In Auto Parts, Schaeffler and
Faurecia did well with strong earnings. In Cable, select longer duration positions such as UPCB and Charter did well, while our
overall underweight helped given the sector’s relative underperformance. The biggest drags on relative performance were Support
Services and Building & Construction. In Support Services, Atalian bonds fell after the company announced that it would only
sell a part of its business rather than the entire company. Most of the bonds will remain outstanding, and they traded down as the
market had been expecting them to get taken out. Underweights in Chemicals and Oil Field Services were a drag in the quarter
amid a supportive pricing environment in those sectors.

Investment Outlook

Looking forward, we continue to expect a slower economy in the US as the housing contraction has an effect, but it should remain
a mild recession thanks to accumulated consumer savings and the strength of certain sectors like energy and travel. European
growth is likely to underperform, but a mild start to winter, healthy energy stockpiles, and dramatically lower natural gas prices
have provided some relief. Additionally, successful reopening in China would be positive for growth in Asia and for European
export economies, though it may complicate the inflation picture.

Given slower GDP growth, wage growth, and inflation, we believe the Fed will pause their rate increases in early 2023 to
acknowledge the slowdown, and also to take stock of the significant tightening that has already occurred. As this pause comes
into focus, we believe high yield and other risk markets can perform well in 2023. Part of this view is driven by our expectations
that, though high yield default rates will rise from historically low levels, they will remain manageable given generally high credit
quality across the asset class, ample liquidity, and limited maturities in the next few years. Furthermore, at current yield and price
levels, we believe that global high yield offers ample carry and sufficient discount to provide attractive total returns in the coming
year.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*

Sub-Fund -0.28 3.93 -15.51 -3.5 24.73

Source BBH; % Returns in USD. This Sub-Fund has no Benchmark.
*Since Inception date is 30th January, 2015.

Performance Commentary
For the year ended 31st December, 2022, the Sub-Fund returned -15.51%.

In an environment where almost all global bond market gave double-digit negative returns, the Sub-Fund was not immune.
However, the Sub-Fund was well-positioned for much of the volatility that we saw in global bond markets, as the portfolio
management team had forecast sticky inflation leading to interest rate hikes by a number of central banks, most notably the Fed.
The Sub-Fund had close to 40% in cash or cash-like short dated US Treasuries at the start of the year which helped to cushion the
impact of negative bond markets.

However, the Team did not foresee the invasion of Ukraine by Russia and the impact of this on both the Sub-Fund and bond
markets was profound. Most directly, the Sub-Fund’s near 6% position in Russian Local Currency Sovereign debt was written
down to zero, resulting in a sharp negative return for the Sub-Fund. All other risky allocations also delivered negative
contributions (albeit of lesser scale) as the impact of the war on risk sentiment and the positive shock to inflation globally rippled
through markets.

By mid-2022, the US 10 year yield had reached 3.5% and the Team suspected that weaker economic data in the US in the second
half of 2022 would force the Fed to slow its path of rate hikes. The Team thus raised the duration of the Sub-Fund. With
hindsight, this move was too early. The US economy, particularly the labour market, continued to show remarkable resilience and
the Fed was able to maintain its hawkish stance.

Late in the year, comments by the Fed alluding to the lagged damage that its rate hikes were causing led markets to price an
earlier finish to the monetary policy tightening and even rate cuts in late 2023. A rally in both bond markets and risk assets
followed, with the Sub-Fund’s positions in both subordinated financials and Emerging Market debt instruments in particular
allowing the Sub-Fund to benefit fully from the uptick.

Investment Outlook

* We are inching towards the point where the Fed can stop raising rates.

» However, it is clear that inflation remains unacceptably high and the Federal Reserve (and other major central banks) will
continue to raise rates in the short term, likely leading to volatility.

* Our belief is that they will signal a cessation in rate rises in the first quarter of 2023. The economy, both in the US and
elsewhere, is slowing and inflation is falling. The US labour market has held up reasonably well so far, allowing the Fed further
room to hike, but the Fed has already begun to acknowledge the lagged damage higher rates will have on the economy and the
necessity to continue hiking will diminish.

* A concern of ours is that this view is close to consensus, and markets seem to be willing to seize on any hint of a more dovish
Fed and we are aware of the degree of cash that still sits on the sidelines — something that could support asset prices even in the
near term.

* Instead of focusing on this rather unpredictable short term, we are adopting a longer-term view. We know that the Federal
Reserve will soon cease hiking rates, they will go on hold for a while and eventually be forced to cut rates, possibly as early as
late 2023 although it could easily be later.

» Meanwhile, many bond yields now reflect significant value, even if we accept there could be volatility in the short term.

* Areas of the market we believe will offer the possibility for significant capital appreciation (in addition to the substantial yields
available) include Bank debt across the capital structure and Emerging Markets sovereigns, where our positions have already
recovered to a degree, but which can continue to perform into 2023 and beyond.

» As we have increased positions in these areas of the markets, we have reduced our US Treasury exposure, but the overall
duration of the Sub-Fund has been maintained close to 6 years. The short position we have in US inflation is also correlated to
duration to an extent, and this was reduced in December, as mentioned above.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 1.95 7.65 -9.54 -13.16 -2.03
Benchmark 2.16 8.45 -11.69 -17.24 -4.11
Out/(Under) Performance -0.21 -0.80 2.15 4.08 2.08

Source BBH % Returns in USD. Benchmark shown is the JPMorgan GBI-EM Global Diversified USD Total Return Index.
*Since Inception date is 27th February, 2015.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -9.54% compared with a benchmark return of -11.69% and
therefore outperformed the benchmark by 2.15%.

The world's recovery from the COVID pandemic was overshadowed by the war in Ukraine and its complications through
continued price pressures. Volatility remained high throughout the year and the Fed and the major western central banks raised
key interest rates. Specifically, the war hit euro area growth through higher energy prices, lower confidence, trade disruptions and
financial sanctions. In addition to high energy prices, the war and bilateral sanctions also hit key agricultural commodities such as
corn and wheat. Supply shocks further pushed up inflation in the global economy. In response to the deteriorating inflation
outlook, the Fed raised its key interest rate from 0.25% to 4.50% during the year and began to reduce its balance sheet through
quantitative tightening. Similarly, the European Central Bank raised its key interest rate from -0.50% to 2.00%. Throughout the
year, markets had accepted the stagflation narrative, concerned about a combination of higher-than-expected prices and
weakening growth.

Following China's 20th Party Congress, the authorities maintained a zero-tolerance approach to the COVID pandemic. While
investors were concerned about how China would revive its lagging economy, the outbreak of civil unrest in China has forced
officials to take steps to ease COVID restrictions in late 2022. China's earlier-than-expected decision to reopen in December, the
cooling trend in US inflation, and lower energy costs due to mild weather and the EU's energy diversification measures (LNG,
etc.) boosted market sentiment in the final months of the year.

We steadily increased our duration exposure and positioned ourselves to benefit from the peak in inflation and high real interest
rates in selected countries. Our active weights in EM Asia turned negative due to China's restrictive COVID policy and
unattractive interest rate differentials. On the contrary, we increased our active weight in selected Latam countries, betting on
their commodity export strength and sound monetary policies.

As global monetary policy turned to tightening, emerging market local currency bonds generally posted a large loss, driven by
both a sharp rise in yields and currency depreciation against the US dollar. In terms of price returns, Turkey and Brazil were the
best performers, while Colombia, Hungary and the Philippines were the worst. Emerging market currencies were mostly negative
over the year. The Uruguayan peso and the Brazilian real were the best performers, while the Turkish lira and the Egyptian pound
were the worst.

The Sub-Fund benefited from underweight positions in Russia, Egypt and Colombia, off-benchmark short position in Taiwan as
well as overweight positions in Mexico and Brazil. The detractors were the underweight positions in South Africa and Turkey.

Investment Outlook

Emerging market local currency bonds held up relatively well in the historic bond bear market of 2022, outperforming developed
market peers in most instances. Positive returns in major markets such as Brazil and Mexico helped to offset the write-down on
Russian government bonds whilst most Asian rates markets held up relatively well due to comparatively moderate inflation.

Key to the relative resilience of local EM bond markets has been the proactive response of their central banks to rising inflation
rates. This contrasts sharply with the belated response from their developed market peers. Prudent rate hikes contributed to a
downturn in many EM inflation rates and led to real yields turning positive in some markets. Over the course of 2023, a number
of EM central banks should therefore have scope to cut interest rates, with Latin America potentially leading the way. This would
likely support positive capital returns in local EM bond markets, in addition to the 7.4% yield of the asset class at the index level.
This is a key reason for our positive view on the asset class in 2023 (and beyond).
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Investment Outlook (continued)

However, upside risks to inflation remain (e.g. from food and energy prices, robust labour markets), which could lead to near-
term volatility, especially if the US Federal Reserve continues to tighten aggressively. While the end of Fed hikes may now be
within reach, markets are pricing in rate cuts from mid-2023 onwards. We think this is premature given the stubborn inflation in
services and strong wage growth. If US yields remain elevated, this would likely reduce the carry appeal of EM currencies to
some extent.

Moreover, we recognize that slowing global economic growth could remain a drag on risk sentiment. In particular, Asian and
Eastern European export hubs are likely to suffer from the cooling of the electronics/manufacturing cycle, while Latin America is
vulnerable to falling commodity prices. China's economic performance will also be important in this context. The recent rapid
unwinding of its rigid COVID policies is a source of uncertainty over the course of 2023 and a return to pre-pandemic growth
rates in China is unlikely given its ongoing structural burdens, most notably the ailing property sector.

For these reasons, we do not (yet) believe that the economic conditions are in place for a sustained improvement in risk sentiment.
Yet, they are getting closer, and the risk/reward dynamic of local EM debt is skewed to the positive in the face of slowing
inflation and (now) higher yields. For now, our exposure remains concentrated in the more fundamentally sound EMs (such as
Mexico and Indonesia). Looking ahead, a stabilisation of global growth expectations (and EM trade balances) as well as
confirmation of a peak in US policy rates could prompt us to further allocate to more risk-sensitive markets such as South Africa.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 7.61 14.36 -24.26 -36.12 -17.09
Benchmark 6.31 11.25 -15.09 -20.74 6.18
Out/(Under) Performance 1.30 3.11 -9.17 -15.38 -23.27

Source: BBH % Returns in USD. Benchmark shown is the JP Morgan Asia Credit Non-Investment Grade Index.
*Since Inception date is 6th March, 2015.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund recorded a return of -24.26% compared with the benchmark return of
-15.09%, and therefore underperformed the benchmark by 9.17%.

Credit Selection in China was the main contributor to the underperformance.

Our duration was mainly neutral relative to the benchmark and had limited but positive impact on portfolio performance. Curve
positioning performance contribution was also minimal.

The benchmarked returned -15.09% for the full year of 2022, underperforming both Developed Markets HY performance of
-10.83% and CEMBI HY performance of -14.03%. The current benchmark yield of 12.76% and spread of 885 basis points is
cheap when compared to EM and US HY levels.

Investment Outlook

AHY underperformance vs EM and developed market peers in 2002 has made it attractive from a relative value basis and we
believe this attractive valuation will attract global investors.

China has abandoned its zero-COVID policy and has announced plans to support the property sector. We expect these changes in
policies to provide key support for China’s growth prospects in 2023 and view quality private and state owned enterprises to be
the key beneficiaries, especially those with higher exposure to retail and hospitality. The situation in the Chinese property sector
is still challenging and defaults are still likely for the weaker players. We do however expect the stronger private and state owned
property developers to pull through given the improvement in onshore financing channels for these issuers.

India and Indonesia credits have done well last year in comparison with Chinese credits and we expect both countries to continue
to contribute strongly to Asia’s growth. Valuations are however starting to look expensive given the recent outperformance.

We expect default rates to improve for 2023. We are closely monitoring several potential risk prospects given near term
refinancing risks.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 1.59 1.98 -10.40 -2.72 19.79
Benchmark 0.84 1.93 -10.01 -3.86 18.51
Out/(Under) Performance 0.75 0.05 -0.39 1.14 1.28

Source: BBH % Returns in USD. Benchmark shown is the JP Morgan Asia Credit Investment Grade Index.
*Inception date is 13th March, 2015.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund recorded a return of -10.40% compared with the benchmark -10.01% and
therefore underperformed the benchmark by 0.39%.

In 2022, US inflation rose more than expected, and aggressive Fed rate hikes led to higher Treasury yields.

We kept the portfolio duration slightly shorter than that of the benchmark and total active duration position generated positive
excess return. However, we kept overweight exposure in 5 year maturity zone and underweight exposure to long end of the curve
which resulted in the negative excess return as 5-30 year UST yield curve flattened in 2022.

In 2022, we experienced several credit spread cycles triggered by market expectations of U.S. monetary policy. IG average
spreads widened from the end of 2021 to the end of 2022. Although we kept moderate overweight Duration Times Spread
(“DTS”) position throughout of the year 2022, tactical DTS control offset the negative contribution from DTS overweight.

Our country selection strategy didn’t work well in 2022. We kept underweight exposure to Indonesia and Indonesian bonds,
especially sovereign bonds, showed resilience during the risk-off market in October. We gradually increased our exposures to
Korea, however the underperformance of the Korean USD bonds continued toward the end of the year and which resulted in the
negative country allocation effect. Korean bonds were traded at attractive level at the end 2022 and we think there is a room for
them to recover in 2023.

Our credit selections were the main contributors to the portfolio performance. We tactically switched our investment positions
based on the relative value assessments, and our credit selections performed well especially in China and Hong Kong.

The benchmark returned -10.01% for the full year of 2022. The US Treasury factor contributed -10.12 % to the benchmark return.
The 10 year US Treasury yield rose by 2.36% 2022 driven by the accelerated inflation in the U.S and hawkish monetary policy
stance by the Fed. The benchmark spread widened from 130 basis points to 142 basis points and spread return including capital
and income contributed 0.12% to the benchmark return. The benchmark yield at the end of 2022 was 5.49%, rose from 2.80% of
2021.

Investment Outlook

Due to the aggressive rate hikes implemented by central banks in developed countries, global economy will slow down further in
2023. In 2022, US economy still showed resilience especially in service sector and labor market. However, the U.S. economy will
also be affected by cumulative interest rate hikes and growth rate will be significantly lower in 2023. ISM manufacturing index
has already declined to below 50 level in November 2022 driven by weak new orders. Our economist team expects the US growth
rate will drop to around 1% or lower driven by the weak housing and manufacturing sector.

Although the service sector price is showing stickiness, head line inflation has peaked out in mid-2022 and gradually declined in
the second half of 2022 driven by energy and goods. We expect this trend will continue in 2023 and our economist team expects
the US inflation rate decline to around 4% at the end of 2023. The market expects the Fed can lower interest rate toward the end
of 2023 after they implement several rate hikes in early 2023. Our house view also expects the Fed implement rate cut in the
second half of the year or early in 2024. Given the economic outlook above, slowing economic activity and lower inflation
pressure, we expect the USD bonds generate capital gain in 2023 as well as attractive carry. At the end of 2022 we slightly
overweighed duration and we are considering to increase our overweight.

As for the credit market, despite the strong market recovery in November and December, the spread level in Asia IG market is

still attractive at the beginning of 2023 and can be supported by the favorable interest environment and better new issue supply
demand.
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Investment Outlook (continued)

Asian countries are expected to derive a bigger benefit from the reopening story of Chinese economy. China has in effect decided
to remove COVID-related restrictions in December and the process of this reopening has been much faster than we previously
expected. After the termination of their zero-COVID policy, the estimated number of COVID cases in China surged in December,
and which affected economic activity. While the hasty reopening had a negative impact on economic growth in the short term, it
is expected to have a positive impact in the medium term. We believe that China's infection situation will calm down in the first
quarter of this year and that economic growth in 2023 will be higher than previously assumed and can achieve above 5%
economic growth in this year. Therefore, private sectors and cyclical financial sector such as property and AMCs can benefit from
the reopening. They underperformed in 2022 and we expect them to perform well in 2023. Other Asian countries also can be
positively affected as they have close economic relations with China.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 5.85 7.64 -28.83 -27.13 170.58
Benchmark 5.20 13.52 -21.93 -20.86 285.89
Out/(Under) Performance 0.65 -5.88 -6.90 -6.27 -115.31

Source BBH; % Returns in USD. Benchmark is MSCI China Index.
*Since Inception date is 1st June, 2005 as the Nomura Funds Luxembourg China
Opportunities Fund. The Nomura Funds Ireland - China Fund was launched on 27th April, 2015.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -28.83% compared with the benchmark return of -21.93% and
therefore underperformed the benchmark by 6.90%.

Attribution analysis shows that both allocation and selection effect made negative contribution.

In sector allocation, our underweight and overweight in Financials and Industrial sectors are negative contributors while the
underweight in Communication Services and overweight Consumer Discretionary sectors are positive factors of the relative
performance.

In stock selection, our underweight in China Construction Bank (Financials) and overweight in Will Semiconductor (Information
Technology) made negative contribution due to defensives name outperforming and high inventory issue respectively. While
positives come from overweight in CNOOC Limited (Energy) and China Telecom (Communication Services) due to elevated oil
price and defensive business model respectively.

MSCI China remained highly volatile and significantly corrected by 24% as the market was heavily plagued by a series of
negative issues, namely geographical conflict between Russia and Ukraine, exports deceleration on slowing global demands,
property mortgage crisis, and more importantly, sporadic and severe COVID lockdowns throughout most of time of the year.

Despite the better-than-expected economy growth at 4.8% YoY in the first quarter of 2022, it witnessed significant deceleration in
the second quarter of 2022 as dragged by multiple major cities lockdown including Shanghai shutting down from April to June.
Escalating geographical conflict between Russia and Ukraine also significantly heightened risks related to demand disruption and
inflation hike on elevated commodity prices. As a result, the GDP growth dipped to 0.4% YoY in the second quarter of 2022.
Fear of potential regulatory crackdown and rate hike also caused big volatility to the market, leading to significant MSCI China
retreat along with the deteriorating macro environments with MSCI China dropping by 32% in February to March 2022. On the
bright side, the market confidence was partially restored later in May 2022 as Chinese Vice-Premier Liu He publicly promised to
stabilize markets and promote economic growth with a series of accommodative fiscal and monetary policies supports roll-out.

Going into the third quarter of 2022, the economy along with market sentiment moderately improved from the second quarter
trough. But the burst of property mortgage crisis and on-and-off COVID restrictions across China which constantly constrained
mobility, production and consumption demands again took a heavy toll on the macro environment. Most macro data cannot
manage to sustain the strong post-stringent lockdown momentum and hovered at lower-than-expected levels during the quarter.
The situation became even worse into the fourth quarter of 2022 as COVID resurgence and lockdowns widely emerged across
China, leading to severe supply chain disruption and demand suppression. Everything changed until the government took step to
end its long-standing zero-COVID policy in late November 2022 in an extremely quick and abrupt manner. The market reacted
quickly to the positive changes with MSCI China strongly rebounding by 39% from the Nov year-lowest level to the high at end
0f 2022.

Investment Outlook

The market sentiment has significantly improved and witnessed strong rally since the government announced a sharp U-turn in
COVID policy in November. Going into 2023, we believe the worst is already behind us given the zero-COVID policy removal
and support towards the property and technology sector.

On economy re-opening, we expect the swift removal of COVID-zero policy as well as the subsequent quick peak of COVID
infection in various top-tier cities in Jan also imply the COVID impact on mobility and consumption would gradually subside in
the short term. Domestic economic activities should gradually normalize as soon as end of the first quarter of 2023, followed by
growth in the second quarter of 2023 onwards backed by the low-base effect as well as more potential pro-growth stimulus policy
supports.
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Investment Outlook (continued)

On property sector, we have been seeing much stronger policy support, such as 16 supporting measures, three ‘arrow’ rescue
plans and relaxation of escrow accounts rules, supporting demand-side easing measures as well as accelerating home delivery
progress. We expect supportive policy support will continue in 2023 and lift the sector sentiment. Property data should gradually
recover into 2023 as benefited from policy as well as re-opening. Additionally, on technology sector, the approval for Ant Group
to raise RMB 10 billion for its consumer unit by CBIRC and approval of publishing licenses for 70 online games are further signs
of government increasing support towards the sector.

All in all, we are increasingly positive to the China economy outlook. Post-pandemic consumption recovery and property
comeback could support recovering domestic macro environment amid low base last year. The removal of regulatory overhang on
Tech names should also support sector re-rating going ahead. With the stabilizing COVID situation, we expect the consumer
sector would be the beneficiary, especially with more potential pro-growth policy supports going forward. We are positioned on
re-opening recovery with overweight positions in consumer discretionary sector such as e-commerce and consumer staples sector.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -2.10 10.02 -19.56 8.52 79.99
Benchmark -3.94 9.76 -18.36 12.50 74.94
Out/(Under) Performance 1.84 0.26 -1.20 -3.98 5.05

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Net Returm Index.
*Since Inception date is 21st December, 2015.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -19.56 compared to the benchmark return of -18.36% and
therefore underperformed the benchmark by 1.20%.

Stock selection contributed positively by allocation to Sectors a significant headwind. Not holding Energy stocks accounted for
most of the negative effect from Sectors, but additionally overweight in Consumer Discretionary and underweight in Financials
and Materials were also negative.

We do not make top down allocations to Sectors, the allocations are an outcome of our bottom up process, which looks for higher
quality companies when they are trading at a discount to fair or intrinsic value. 2022 saw the conflict between Russia and Ukraine
ultimately reduce the supply of natural gas to Europe so increasing prices globally and also put upward pressure on the oil price
both of which were drivers of the out performance of Energy stocks. However in our view the historically relatively low returns
on capital of Energy companies and high dependence on the rather unpredictable oil price as a driver of their profitability not to
mention the negative impact on the climate makes it difficult to consider these high quality companies. As such they don’t fit very
well with our approach. Consumer Discretionary has been, conversely, a source of attractive companies for several years, but in
2022 suffered from weaker performance, as the market became concerned over the ability of consumers to continue spending in
the face of higher energy prices and inflation generally, which impacted overall Sub-Fund performance. As we mentioned mid-
way through 2022 the general investment philosophy has not been conducive to strong excess returns during the period, but we
continue to believe it is the right way to invest for the long term and the large sector related impact aside, stock selection
remained positive. The best performing stocks for the year were:

Cigna, a US health insurer, was up strongly in 2022 after a difficult 2021 (especially the second half). In 2020/21 the company
had made some mistakes in the pricing of its products and also was experiencing medical cost inflation so was suffering from
high medical expenses relative to insurance premiums. This put a lot of pressure on the stock, but ultimately the issue reverse to
the benefit of the stock price and in addition the Healthcare sector has generally outperformed in the falling stock market, which
has also been a positive for the Cigna stock price.

Novo Nordisk, a Danish pharmaceutical company, was up strongly in 2022 as well. Partly this was due to the relatively positive
performance of the Healthcare sector, but also in large part due to the significant success of its anti-obesity drug, Wegovy. This
drug has proven popular and with no immediate competitor products at present, supply is the limiting factor in sales.

AIA, a Hong Kong based life insurer, was up 12.5% during the year (vs market down 18%). The stock had lagged in 2021, but
with the Chinese economy opening up (despite the now abandoned zero COVID policy) and the business model of AIA being
relatively stable the stock performed well as the rest of the market fell sharply.

The worst performing stocks were:

Persimmon, the UK house builder. This stock suffered significantly during the year and was the largest drag on performance in
the Sub-Fund. Worries about the UK economy were compounded by the increasing Bank of England base rate pushing up
mortgage rates (to the detriment of housing demand) and then the disastrous ‘Mini Budget’ which sent mortgage rates spiraling
higher and collapsed confidence among potential house buyers. These effects all contributed to a significant decline in the sales
towards the end of the year and pressured the stock.
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Performance Commentary (continued)

PayPal, the leading online payment processor, significantly disappointed on the rate of growth in subscribers and hence the
revenue growth. Indeed it surprised the market and undermined its investment case, in our view, by announcing a decision to
move away from a subscriber growth driven business model to one where the company would seek to make more money from the
more extensive users of its services. In hindsight we should have seen the warning sign in the company’s plan to acquire Pinterest
in late 2021. However the extent of the issue did not become apparent until the results announcement of early 2022. Despite the
disappointment and impact to the share price we decided to exit the stock given the change in strategy and our lack of faith in that
strategy. Since we exited the stock it has fallen further, but still most of the fall was during our ownership so there was a negative
impact on performance.

Alphabet, an internet service provider primarily deriving advertising revenue through its offerings such as for internet search
(Google) and video (YouTube). The stock suffered in two ways. Firstly being a Growth stock it has sold off as yields have risen
and secondly from concerns over advertising revenue coming under pressure as the economy weakens. Earnings expectations
have faltered during the year but the larger impact on the stock price came from the reduction in the earnings multiple. Falling
from around 22-23 times to around 16 times by the end of the year, which is a reflection of how far out of favour stocks like this
have become.

Aside from investment results the Sub-Fund is an SFDR Article 8 strategy and as such has environmental, social and governance
objectives as well. The Sub-Fund has been invested in companies that in aggregate are well within the Sustainable Development
Scenario for climate change. The team maintains an exclusion list to avoid investments in the very worst companies from a
sustainability perspective and during 2022 did multiple engagement communications with portfolio companies, some specifically
intended to encourage the companies to adopt science based targets for carbon emission reduction.

Investment Outlook

2022 has been dominated by the story of inflation and monetary tightening by central banks as they try to reduce it. Whether the
taming of inflation will be the story of 2023 remains to be seen, but more likely than not we will see inflation reduce this year.
Recent CPI data in the US and Europe already show that inflation is coming down with only certain areas like services and shelter
being the persistently high inflation contributors. These are likely to moderate soon, particularly shelter, which tends to be a
lagging indicator. At the present moment central banks continue to give hawkish messages, which is not surprising as they don’t
want to undermine the efforts made on inflation, but the market expects that policy rate rises are at least % done now and perhaps
will even start to fall later in the year. If this turns out to be the case and the economy generally slows as expected, even falling
into recession, then it is likely that higher quality stocks or even perhaps growth stocks will tend to do well. Companies that can
continued to generate strong earnings without a cyclical tailwind and perhaps even those companies with a structural growth
driver would be the market focus in a scenario where the economy is struggling to grow, especially if there was less valuation
headwind coming from interest rate increases. Our philosophy focuses on quality stocks, which should do relatively well in a
slower economic environment especially with stable bond yields.

Aside from the economic cycle and interest rates we also must give consideration to energy prices, which have contributed
heavily to the cost of living crisis around the world. In particular European natural gas prices have risen over ten fold from where
they were just a few years ago, driving up direct costs for homes and business and indirect costs for example via electricity.
Natural gas prices have come down considerably from their peak and this should be of benefit to the European economy and also
the US economy (which has become a large LNG exporter). With exports from Russia effectively ceased the downside to supply
is limited now, but still there is a danger that prices will rise again especially if there is particularly cold weather later in the
winter period. Similarly oil prices have remained under control despite the conflict in Ukraine as Russia has continued to export
oil to India, in particular, and this has kept the overall market well supplied. Disruption to this ‘unstable equilibrium’ represents a
risk to the progression of the global economy towards a recovery.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -1.01 3.99 -13.70 -6.10 -0.47
Benchmark -0.93 4.72 -11.93 -6.23 1.08
Out/(Under) Performance -0.08 -0.73 -1.77 0.13 -1.55

Source BBH; % Returns in EUR. Benchmark is ICE BofA European Currency High Yield Constrained Index (HPC0).
*Since Inception date is 8th November, 2017.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -13.70% compared with the benchmark return of
-11.93%, and therefore underperformed the benchmark by 1.77%.

During the first quarter, our ratings posture helped relative performance due to our overweight of Bs, which outperformed given
their shorter duration. Our overweight of CCCs hurt relative performance, though we had reduced our CCC overweight
dramatically starting in late fourth quarter of 2021. In general, we used weakness in the BB space to upgrade credit quality at
attractive valuations while reducing our CCC and B overweights. From a sector standpoint, the biggest sources of positive relative
performance for the portfolio were Energy, Specialty Retail, and Real Estate. Our overweight of the Energy complex helped with
rising commodity prices, as did our avoidance of Russian issuers like Gazprom. In Specialty Retail, several key overweights
continued to perform well early in the quarter, and we took advantage to lock in gains in Matalan. Real Estate names like Vivion
and Signa did well as those bonds had reached oversold levels given the stable nature of their businesses. The biggest drags on
relative performance were Consumer Finance, Wireline Telecom, and Auto Parts & Equipment. In Consumer Finance, Credito
Real, which operates a Mexican lender and a US car financing business, fell as the company failed to meet a near term maturity.
In Auto Parts, Standard Profil bonds were lower given an uncertain outlook for auto production due to supply chain issues and the
company’s relatively tight liquidity position. After the company announced an extension of its credit facility, we used a bounce in
the bonds to exit the position. Goodyear bonds were also lower in sympathy with rates. In Wireline Telecom, long duration
Telecom Italia bonds were lower with rates and uncertainty around potential M&A.

Turning to the second quarter, our ratings posture hurt relative performance due to our underweight of BBs, which began
outperforming as the market became focused on growth concerns. Our overweight of CCCs hurt relative performance, though we
had reduced our CCC overweight dramatically starting in late fourth quarter of 2021. From a sector standpoint, the biggest
sources of positive relative performance for the portfolio included Gaming, Real Estate, and Integrated Electric. Gaming was
driven by our overweight of Intralot bonds, which outperformed as the company benefited from growth in sports betting in the US
and generally strong trends around the world. In Real Estate, security selection drove outperformance as we avoided several fallen
angels whose bonds came under pressure due to questions about accounting. In Integrated Electric, our underweight helped as the
sector underperformed due to concerns about French utility EDF. The key drags on relative performance were Support Services,
Banking, and Auto Parts & Equipment. In Support Services, our overweight hurt as the sector underperformed in the quarter, and
Diebold bonds were lower after the company reduced guidance due to weaker-than-expected demand and margin pressure, before
stabilizing somewhat in June. Our Banking underweight was a drag as the sector outlook improved with higher rates and as higher
quality outperformed. Meanwhile, exposure to major Italian banks Unicredit and Intesa hurt as they widened due to fragmentation
concerns. In Auto Parts, certain higher quality, best-in-class issuers underperformed amidst concerns about supply chain issues in
the sector and as longer duration, low-coupon BBs struggled.

In the third quarter, our ratings posture was again overall a drag on relative performance given the CCC outperformance, as we
had substantially reduced our overweight in CCCs to position the portfolio more defensively. From a sector standpoint, the key
sources of positive relative performance for the portfolio included Support Services, Food & Drug Retailers, and Specialty Retail.
Support Services was driven by the avoidance of problem credits like Lincoln Financing and Elis Group. In Food & Drug
Retailers, security selection helped as we were underweight Casino which continued to be over-levered and underperform its
French peers. Similarly, Specialty Retail was driven by security selection as we avoided Constellation and Ceconomy which
underperformed. The biggest drags on relative performance were Real Estate, Recreation & Travel, and Banking. The Real Estate
sector continued to be out of favor, partly driven by higher interest rates, and Signa Development and Peach underperformed. In
Banking, our exposure to Barclays hurt given volatility in the UK banking sector. In Travel, the biggest source of drag was our
overweight in cruise lines and specifically Carnival. Toward the end of the month, the company gave an update on its third
quarter results which missed market expectations.
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Performance Commentary (continued)

In the last quarter of the year, the key sources of positive relative performance for the portfolio included Diversified Capital
Goods, Wholesale Food, and Air Transportation. Diversified Capital goods was driven by exposure to the Chinese conglomerate
Fosun, whose bonds rallied with the positive developments in China. In Food, Premier Foods and Upfield both did well on the
back of strong earnings. Our overweight to Air Transportation helped as airlines like International Consolidated Airlines Group
and Air France/KLM benefitted from the rebound in travel. The biggest drags on relative performance were Support Services,
Restaurants, and Gaming. In Support Services, Atalian bonds fell after the company announced it would only consummate part of
its planned sale to CD&R. We still expect the transaction to close, but the market responded negatively. Selecta continued to be a
drag despite steadily improving results as the illiquid bonds underperformed. In Restaurants, Telepizza bonds fell after news that
KKR would seek to restructure its balance sheet due to high franchise fee payments to Pizza Hut. In Gaming, Intralot lagged the
market move and Codere was weak, despite strong earnings from both operators. Codere is somewhat illiquid and was soft at the
end of the year in thin, holiday season trading.

Investment Outlook

Looking forward, we continue to expect a slower economy in the US as the housing contraction has an effect, but it should remain
a mild recession thanks to accumulated consumer savings and the strength of certain sectors like energy and travel. European
growth is likely to underperform, but a mild start to winter, healthy energy stockpiles, and dramatically lower natural gas prices
have provided some relief. Additionally, successful reopening in China would be positive for growth in Asia and for European
export economies, though it may complicate the inflation picture.

While inflation appears to be cooling, core inflation in Europe is still too high, and the ECB is likely to continue on its path of
tighter policy. In the US, we believe the Fed will pause their rate increases in early 2023 to acknowledge the growth slowdown,
and also to take stock of the significant tightening that has already occurred. As this pause comes into focus, we believe high yield
and other risk markets can perform well in 2023. Part of this view is driven by our expectations that, though high yield default
rates will rise from historically low levels, they will remain manageable given generally high credit quality across the asset class,
substantial liquidity, and limited maturities in the next few years. Furthermore, at nearly 8% YTW with average prices in the mid-
80s, we believe that European high yield offers ample carry and sufficient discount to provide attractive total returns in the
coming year. Additionally we see significant pockets of value in lower-rated segments of the market that underperformed in 2022.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)

The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable
economic activities.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -1.20 11.88 -16.48 13.61 30.42
Benchmark -3.94 9.76 -18.36 12.50 23.69
Out/(Under) Performance 2.74 2.12 1.88 1.11 6.73

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index.
Gross return, close of day numbers.
*Inception date is 15th April, 2019.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -16.48 compared to the benchmark return of -18.36% and
therefore outperformed the benchmark by 1.88%.

Outperformance was driven broadly evenly by allocation and selection as headwinds from being underweight Energy were offset
by the benefit from being underweight Consumer Discretionary and overweight Healthcare. Selection was strong in Technology,
Healthcare and Financials but weaker in Industrials and Materials as a number of more economically sensitive stocks which had
driven outperformance in prior years consolidated within a tougher macro-economic backdrop. For the full year style was a
material contribution to performance, the underweights to earnings variability and growth contributed ca 80 basis points and ca 70
basis points respectively whilst the modest underweight to Value was a -40 basis points drag. It has been a tough period for equity
investors as inflation and interest rates have pushed higher (US ten year increased from 1.51% to 3.78% by yearend) and central
banks have continued to tighten monetary policy aggressively. We are pleased that we have been able to outperform the
benchmark over this period, especially given the very large headwind from Energy outperformance, and further note that relative
to our largest Sustainable Equity peers we have outperformed strongly and did a much better job protecting our client’s capital in
a growth led market decline.

The top contributors to performance for the full year were Cigna (+46%) and Novo Nordisk (+21%) in addition to not holding
Amazon (-50%) on sustainability grounds. Novo Nordisk continued to deliver stellar results through the year raising guidance on
multiple occasions as a result of stronger growth across GLP-1 products and growing optimism around the outlook for its obesity
treatment Wegovy as the company worked through supply constraints. In addition to strong fundamentals, the team believe the
shares also continued to benefit from investors looking for more defensive equities in a general risk-off mood. After a very
disappointing year for Cigna in 2021, during 2022 the company did a great job bringing down its medical loss ratio and delivering
much better than had been expected earnings. Healthcare has historically been less macro-sensitive than other sectors and the
defensiveness of Cigna has also helped the shares outperform the market. The top detractors were PayPal (-51%) and DSM (-
45%). PayPal experienced a pull forward of demand for e-commerce related payments during the pandemic and management had
given bullish 5 year user growth based on this demand but e-commerce growth slowed as stores reopened and management were
forced to retract the long term guidance. Ultimately we put too much confidence in the quality of the management and following
multiple downgrades to guidance and the departure of the CFO lost confidence in their credibility and therefore exited the stock.
Along with many other industrial and/ or consumer oriented companies DSM underperformed in 2022 after a very strong 2021.
The stock suffered from worries about the economic situation as well as rising interest rates, which has pressured many stocks
with a positive growth outlook. The team took the opportunity throughout the period to add to DSM as a great sustainability
contributor at increasingly attractive valuation.

Outperformance in the second half of the year was driven predominantly by selection with a modest contribution from allocation,
as headwinds from being underweight Energy were offset by the benefit from being underweight Consumer Discretionary and
overweight Healthcare and Industrials, whilst stock selection was particularly strong within Technology and Financials. On a
regional basis the strategy has benefitted from being overweight Europe. Style was broadly neutral over the period, the modest
underweight to Value was a headwind given its extreme outperformance however this was offset by other small positive style
tailwinds.
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The top contributors to performance over the second half of the year were Johnson Controls (+35%) and Gilead (+41%). Johnson
Controls has continued to recover strongly on both company specific and industry level tailwinds. Data has remained resilient for
non-residential HVAC where it is especially strong whilst at the company level it has managed to recover from some company
specific supply chain issues. The company remains very well positioned to benefit from an increase in spending to reduce the
emissions of buildings particularly within the commercial space and valuation remains undemanding. Gilead performed
exceptionally well particularly through the fourth quarter of the year as a number of drug trials had better than expected readouts.
Gilead had been largely written off by investors with regards to growth prospects and had been trading on a single digit PE
multiple with double digit FCF yield. As a result even though the readouts were not extraordinary they drove an extreme reaction
in the share price towards our fair value and we therefore reduced the position. The greatest detractors have been Fidelity National
(-25%) and Alphabet (-19%). Fidelity International delivered very disappointing results for its third quarter and weak guidance
was initiated by the new CEO. Whilst the team were disappointed by results and recognise have been overly positive on the
quality of the merchant solutions business the position was sized appropriately for the risk and the team believe that the new CEO
has used this as a clearing event. The opportunity was therefore taken to add to the position, following the selloff post results, and
the stock has already recovered meaningfully, though it remains a lower weight holding.

Investment Outlook

The most recent inflation data releases have taken some of the pressure off central bankers particularly in the United States, but
also in Europe. However, stickier core components remain very high and the Fed has been vocal that they remain concerned by
the level of these and expect the Federal Funds Rate to remain elevated over the next two years in order to fully stamp out
inflation. Global equity markets remain eager to rally and get ahead of the Fed with regards to when they will be able to pivot,
and will continue to be laser focused on the inflation numbers and related economic data. However, there does now appear to be
more consensus and stability around expectations, and an increasing focus on the impact of a global recession on corporate
earnings. Within this environment we strongly believe Quality will outperform as a result of the typical characteristics these
businesses exhibit — such as lower earnings variability, higher quality management teams and lower levels of debt — which will
support riding out any economic downturn. Furthermore Quality as a style, which is the primary investment focus of the team
alongside valuation, has underperformed materially over the past two years and the team are excited by the opportunities that this
has created to invest in high quality business at attractive valuations. Value as a style factor has also strongly outperformed over
the past two years, in part due to an extremely strong Energy sector to which the Sub-Fund has no exposure and has been a
material headwind for performance. Given the extent of outperformance of Value as a factor and the effect that higher interest
rates will have on broader demand the team believe it is very unlikely such outperformance of Value and traditional Energy will
continue.

Impact Outlook: The team are also very positive on the potential for markets to refocus on sustainability and the huge
environmental and societal challenges faced globally in 2023. Indeed in 2022 the focus of the investment community on
‘sustainability’ megatrends took pause as concerns over huge spikes in energy prices following the invasion of Ukraine and
spiralling inflation dominated. However, looking further out the events of 2022 have only served to strengthen the need to reduce
reliance on fossil fuels and catalyse energy efficiency megatrends. Furthermore there has been a huge increase in government
funding and support for investment in energy security, climate change and water resiliency through for example the Inflation
Reduction Act (IRA) and Infrastructure Investment and Jobs Act (IIJA), that the team do not believe has been fully priced into a
number of the stocks the Sub-Fund invests in. Through speaking with investee companies the team believe that the benefit from
the huge increases in funding through these multiple Federal Acts introduced by the Biden administration will start to feed
through into company revenues this year and provide long term structurally higher demand.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -2.79 5.08 -29.07 21.96 31.40
Benchmark -3.13 10.45 -18.67 9.84 18.49
Out/(Under) Performance 0.34 -5.37 -10.40 12.12 12.91

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index Small Cap.
*Since Inception date is 2nd July, 2019.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -29.07% compared with the benchmark return of -18.67% and
therefore underperformed the benchmark by 10.40%.

Geopolitical uncertainty, supply chain disruptions and higher commodity prices led to heightened market volatility over the 12-
month period. Soaring inflation led most central banks to tighten monetary policy. Rising interest rates and inflation pressures
weakened economic growth, and recession fears weighed on stock performance later in the year. This environment was especially
challenging for small-cap stocks, as investors worried that smaller companies would have more trouble accessing capital and
expanding operations. As a result, small caps underperformed large caps for the period.

Against this backdrop, stock selection detracted from the Sub-Fund’s relative performance, especially in the financials and health
care sectors. From a geographic perspective, stock selection in the U.S. detracted. Among individual holdings, Codexis was a
notable detractor. The stock of this protein engineering company fell on growth concerns for Pfizer’s COVID-19 antiviral pill
Paxlovid. Codexis makes the active enzyme used in Paxlovid, and weaker demand for the pill could affect the pace of future
orders for the enzyme.

On a positive note, the Sub-Fund’s overweight in the consumer staples sector aided relative performance. From a country
standpoint, investments in Germany also contributed, due in part to stock selection. Among individual holdings, NOW was a top
positive contributor. This energy products distributor reported healthy revenue and earnings growth, supported by increased oil
patch activity. It also benefits from a strong balance sheet and healthy end-market demand for its products. It recently raised its
full-year guidance and expects to generate free cash flow in 2022.

Investment Outlook

We remain committed to our disciplined process. We believe our active, bottom-up approach has the potential to identify
companies with accelerating and sustainable growth, supported by our balanced approach to risks and opportunities. We have
responded to a less certain global economic environment by focusing on companies with durable pricing power, healthy balance
sheets and stock-specific drivers of earnings growth. We also favor companies with strong free cash flow that reduces the need for
capital markets funding.

Reopening in Asia is creating opportunities for consumer-facing companies. Economic reopening in Asia is occurring later
than in other markets but is now driving improved mobility and consumer spending. Japan has seen increased tourism after
relaxing its cap on inbound travel, leading to opportunities for drugstores, restaurants and tourism-related names. China is also
moving away from its zero-tolerance COVID-19 policy, and we added exposure to select travel- and consumer-related companies
that may benefit from increased mobility in China.

We see positive secular trends for information technology. We remain on the lookout for innovative technology companies
capitalizing on long-term secular trends such as cybersecurity, logistics software, digitalization, cloud computing and data centers.

We see growth potential tied to increased spending on energy and renewables. A heightened focus on energy security is
driving increased spending on energy-related infrastructure. We have also found opportunities in companies that may benefit as
Europe seeks non-Russian energy sources. Additionally, we see potential as government incentives and disruptions in the global
energy market drive investments in renewables.

Small-cap valuations remain attractive relative to large caps. While economic uncertainty and slowing earnings growth may
lead to near-term volatility, we continue to identify small-cap companies that we believe have the potential to deliver accelerating
and sustainable earnings growth. We believe bottom-up stock selection and a prudent level of diversification remain critical, as
we continue to find growth opportunities across a broad array of sectors and geographies.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -2.95 6.51 -24.31 8.58 174.07
Benchmark -3.94 9.76 -18.36 12.50 145.08
Out/(Under) Performance 0.99 -3.25 -5.95 -3.92 28.99

Source BBH; % Returns in USD. Net Returns. Institutional Class. Benchmark is the MSCI All Country World Index.
*Since Inception date is 14th April, 2010 (Please note that this Sub-Fund become a sub-fund of Nomura Funds Ireland by way of a merger
on 2nd August, 2019).

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -24.31% compared with the benchmark return of -18.36% and
therefore underperformed the benchmark by 5.95%.

Inflationary pressures built globally throughout the year, driven by the persistence of strong demand, a variety of COVID-19-
related supply chain constraints and the effects of the war in Ukraine. Central bankers around the world reacted vigorously to the
persistence of high inflation, with the Fed and other central banks tightening rates. Rising rates weighed heavily on the earnings
multiples for growth stocks.

From a geographic perspective, the Sub-Fund was pressured significantly by its stock selection in the U.S., while not having
exposure to Russian equities aided relative results. On a sector basis, health care was the biggest detractor, whereas financials
provided some degree of support. Amazon detracted for the period. Economic conditions, including high labor costs and supply
chain issues, have made for a difficult environment for the stock. The long-term growth drivers continue to be supported by its
dominant position in cloud computing services and its strong market position in online shopping. The largest stock contributor
was Cheniere Energy. High natural gas prices drove share price appreciation for the liquefied natural gas company. The U.S. also
approved expanded liquefied natural gas exports, which supported gains.

Investment Outlook

Focused on resilient earners. Companies with highly resilient business models, such as those with recurring and predictable
revenue profiles, are well represented in the portfolio. Businesses with revenues tied to long-term contracts or based on
subscription models are particularly attractive.

Evaluating stock-specific drivers of growth. We believe businesses with the ability to grow and deliver earnings not dependent
on the economic cycle will be rewarded as growth becomes increasingly scarce. We are also biased toward businesses with
financial strength and low leverage. We expect these companies to remain profitable in a global economy where growth will
remain under pressure.

Secular growth remains well represented. As economic growth slows in reaction to tighter monetary policies and rising costs,
our bias moves toward businesses tied to structural drivers rather than growth that relies on a cyclical tailwind. The portfolio
continues to have exposure to many secular trends, such as digitization, cloud computing, 5G network rollout, data center
expansion and vehicle electrification. From a risk management perspective, we are mindful of taking unintended exposure to a
few themes or to one economic outcome.

Select cyclical opportunities remain. The portfolio’s exposure to businesses with a cyclical element to growth is focused on a
handful of opportunities. For example, we continue to hold investments tied to the automobiles industry, specifically those
companies benefiting from trends such as vehicle electrification. We expect global automobile demand to remain strong despite
the risk of slowing macroeconomic growth.

Taking advantage of market turmoil. As the relative weakness in many growth stocks continues, we will seek to take advantage

of the correction in market multiples and add to existing positions or establish new positions in names where we believe the
risk/reward ratio appears more favorable.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -2.19 6.02 -22.60 13.66 211.62
Benchmark -3.94 9.76 -18.36 12.50 144.40
Out/(Under) Performance 1.75 -3.74 -4.24 1.16 67.22

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index.
*Since Inception date is 7th November, 2011 (Please note that this Sub-Fund become a sub-fund of Nomura Funds Ireland by way of a merger
on 2nd August, 2019).

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -22.60% compared with the benchmark return of -18.36% and
therefore underperformed the benchmark by 4.24%.

Inflationary pressures built globally throughout the year, driven by the persistence of strong demand, a variety of COVID-19-
related supply chain constraints and the effects of the war in Ukraine. Central bankers around the world reacted vigorously to the
persistence of high inflation, with the Fed and other central banks tightening rates. Rising rates weighed heavily on the earnings
multiples for growth stocks.

From a geographic perspective, the Sub-Fund was pressured significantly by its stock selection in the U.S., while an overweight
position in Brazil lifted relative results. On a sector basis, health care was the biggest detractor, whereas financials provided some
degree of support. Catalent detracted for the period. The stock declined as a result of reporting lower-than-expected revenue. The
drugmaker also provided analysts with weaker guidance going forward. We expect, however, that the company will be able to
address short-term challenges, and the long-term outlook for growth remains attractive. The largest stock contributor was
Cheniere Energy. High natural gas prices drove share price appreciation for the liquefied natural gas company. The U.S. also
approved expanded liquefied natural gas exports, which supported gains.

Investment Outlook

Focused on resilient earners. Companies with highly resilient business models, such as those with recurring and predictable
revenue profiles, are well represented in the portfolio. Businesses with revenues tied to long-term contracts or based on
subscription models are particularly attractive.

Evaluating stock-specific drivers of growth. We believe businesses with the ability to grow and deliver earnings not dependent
on the economic cycle will be rewarded as growth becomes increasingly scarce. We are also biased toward businesses with
financial strength and low leverage. We expect these companies to remain profitable in a global economy where growth will
remain under pressure.

Secular growth remains well represented. As economic growth slows in reaction to tighter monetary policies and rising costs,
our bias moves toward businesses tied to structural drivers rather than growth that relies on a cyclical tailwind. The portfolio
continues to have exposure to many secular trends, such as digitization, cloud computing, 5G network rollout, data center
expansion and vehicle electrification. From a risk management perspective, we are mindful of taking unintended exposure to a
few themes or to one economic outcome.

Select cyclical opportunities remain. The portfolio’s exposure to businesses with a cyclical element to growth is focused on a
handful of opportunities. For example, we continue to hold investments tied to the automobiles industry, specifically those
companies benefiting from trends such as vehicle electrification. We expect global automobile demand to remain strong despite
the risk of slowing macroeconomic growth.

Taking advantage of market turmoil. As the relative weakness in many growth stocks continues, we will seek to take advantage

of the correction in market multiples and add to existing positions or establish new positions in names where we believe the
risk/reward ratio appears more favorable.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -0.42 11.14 -27.93 -14.44 31.13
Benchmark -1.41 9.70 -20.09 -7.87 28.42
Out/(Under) Performance 0.99 1.44 -7.84 -6.57 2.71

Source BBH; % Returns in USD. Benchmark is the MSCI Emerging Markets Index.
*Since Inception date is 8th November, 2017 (Please note that this Sub-Fund become a sub-fund of Nomura Funds Ireland by way of a merger
on 2nd August, 2019).

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -27.93% compared with the benchmark return of -20.09% and
therefore underperformed the benchmark by 7.84%.

The investing environment of the prior year was characterized by soaring inflation and tighter central bank policy from the U.S.
Fed and elsewhere, which ignited recession fears in many countries and roiled global assets. Macroeconomic and geopolitical
uncertainty also pressured emerging markets stocks as the Russia-Ukraine conflict drove high energy and commodity prices. In
China, regulatory pressures and COVID-19-induced restrictions weighed on corporate earnings and snarled supply chains.
Investors rotated toward value stocks, which sharply outperformed growth names, and the continuing rise in value was
challenging for our investment approach as a growth manager. Both style and factor returns in 2022 were dominated by rising
rates, and the sharp rally in the value factor and rise in yields weighed on our relative returns. On a sector basis, materials was the
largest relative detractor during the period, driven by stock selection. Conversely, energy was the largest contributor, owing to
stock selection. The single largest detracting stock was Novatek. The Russia-based natural gas producer and distributor’s shares
declined sharply amid the Russia-Ukraine war and sanctions from the West. Thailand-based PTT Exploration & Production was
the largest individual contributor. The petroleum exploration and production company benefited from higher global crude oil
prices, sanctions on Russia, relatively low inventory levels, volume growth and strong gas prices. From a geographic perspective,
holdings in China, Taiwan and India weighed on relative returns. Holdings in Thailand, Malaysia and Indonesia were the largest
contributors.

Investment Outlook

In 2022, interest rate increases and the steepening trajectory of U.S. Fed policy tightening weighed on investor sentiment. Also,
China’s zero-COVID policy pressured growth and disrupted global supply chains, and the Russia-Ukraine war added to
headwinds through higher energy and commodity prices. Each of these weighed heavily on emerging markets (EM) equities.

We believe the asset class appears ready to turn the corner toward recovery as key macroeconomic conditions that pressured EM
stocks evolve and headwinds start to dissipate. Growth-oriented policy in China, a weaker U.S. dollar and expectations that Fed
tightening has peaked support our positive view on EM stocks.

China’s regulatory issues appear to be easing. The relaxation of COVID-19 restrictions and new, pro-growth policies will likely
support stronger economic growth in 2023, in our view. Reopening may be bumpy as the virus runs its course, but we expect
consumption to become a key driver in 2023 as mobility bounces back. A rebound in Chinese equities, which has already begun
due to reopening optimism, is a large driver of the headline EM index upside expected in 2023.

EM economies stand, for the most part, closer to the likely peak in their policy rates cycle compared to developed markets.
Furthermore, after a sharp cut to consensus estimates, 2022 could mark a bottom for EM earnings, setting the stage for a recovery
in 2023.

In this environment, we have been increasing our exposure to China, which holds a prominent position in the portfolio. We
continue to favor stocks that benefit from government policy focus (such as names tied to the green economy and electric
vehicles), reopening of the economy and an improving consumer. We believe services activity and consumption will likely
rebound, driven by pent-up consumer demand, employment and income growth and increasing consumer and business
confidence.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*

Sub-Fund 1.06 5.90 -12.75 -12.28 -3.67

Source BBH; % Returns in USD. This Sub-Fund has no Benchmark.
*Since Inception date is 6th June, 2017 (Please note that this Sub-Fund became
a sub-fund of Nomura Funds Ireland by way of a merger on 2nd August, 2019).

Performance Commentary
For the year ended 3 1st December, 2022, the Sub-Fund returned -12.75%.

Like most other asset classes, emerging markets debt faced a tumultuous year. Soaring inflation, broken supply chains, aggressive
central bank tightening, war in Ukraine and slowing global growth contributed to steep losses for the asset class. Furthermore,
China’s zero-COVID policy, which remained in place for most of the year, weighed on the global economy and markets, while a
surging U.S. dollar pressured emerging markets currencies. Sentiment improved late in the year, as inflation moderated, China
lifted COVID-19 restrictions and the prospect for less-aggressive central bank policy gathered steam. Against this backdrop, the
U.S. dollar gave back some of its year-to-date gains. Risk appetites improved, which helped trigger a fourth-quarter rally for
emerging markets debt. Against this challenging backdrop, we maintained a more conservative risk profile. Performance suffered
from Russian and related investments, which plummeted early in the year as Russia invaded Ukraine and world markets halted
trading in Russian assets. A hedge helped buffer our losses in Russian external bonds, but exposure in local rates issues and the
ruble declined considerably. We quickly reduced our exposure to small stakes in sovereign bonds and the ruble. Amid Russia’s
aggression, Ukrainian corporate and sovereign external holdings retreated. We sold the corporates but retained select sovereigns.
We also kept a stake in external Kazakhstan issues, which lagged due to proximity to the conflict. Conversely, we exited our
external exposure in Ukraine neighbor, Belarus. Local bonds in Brazil and Colombia were main detractors, but positive results
from local positioning in Mexico helped buffer the losses. Currency positioning was also broadly negative, but there were some
notable contributors, including the Brazilian real, Chilean peso and Israeli shekel.

Investment Outlook

With the growing risk of a global recession, we continue to see near-term challenges for emerging markets securities. However,
we also believe the turmoil of 2022 may lead to opportunity in 2023.

We expect the combination of elevated inflation and restrictive monetary policy in developed markets to drive a slowdown in
global economic growth. The timing and depth of a recession remain uncertain, given the time it takes for monetary policy to
work through the economy. In our view, a U.S. recession should emerge in the second half of 2023.

While China’s outlook is trending positive, it’s not certain. The downgrade in China’s COVID-19 risk level and removal of
quarantine requirements are major steps in reopening. But as mobility improves, infections may spike. We expect volatility as the
nation adjusts to these spikes and moves toward herd immunity and resumption of normal work and consumption behavior.

Slowing U.S. rate volatility signals a better backdrop for emerging markets rates and duration. Countries with negative real rates
and high current account deficits should find it easier to fund themselves, and emerging markets central banks may avoid
tightening further. Our local positioning favors countries with steep yield curves and those offering real rate cushions, such as
Peru, Indonesia, South Africa and Malaysia. We are avoiding Eastern European countries, where geopolitics and high inflation
offer inverted yield curves and negative real yields.

Given the recent tightening of emerging markets spreads, valuations have become full, particularly among investment-grade
securities. Valuations appear slightly better among high-yield securities. Accordingly, security selection will be important,
particularly among countries facing restructuring and political tensions, such as Ghana and Brazil. Overall, we believe Latin
American countries are attractively positioned for the pending global slowdown. The region has already faced tighter monetary
and fiscal policies, and inflation has generally peaked. Valuations appear attractive for select sovereigns with strong
fundamentals.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -2.59 7.01 -23.16 n/a 8.24
Benchmark -3.94 9.76 -18.41 n/a 13.40
Out/(Under) Performance 1.35 -2.75 -4.75 n/a -5.16

Source BBH; % Returns in USD. Benchmark is the MSCI All Country World Index.
*Since Inception date is 3rd February, 2020.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund recorded a return of -23.16% compared to the benchmark return of
-18.41% and therefore underperformed the benchmark by 4.75%.

Market Review

The first quarter

During the first quarter, the MSCI All Country World Index (Total Return, Net Dividend) declined by 5.4% in US dollar terms.
Global equity markets fell due to growing concerns about inflation and hawkish statements from major central banks. When
looking at the MSCI ACWI index by region, North America came out on top and Europe saw the worst performance.

CPI inflation in the US kept rising to +7.9% (yoy) in February, driven by higher commodity prices following Russia's invasion of
Ukraine. High core services inflation and persistent supply chain bottlenecks after the COVID-19 crisis also contributed to the
figure. While the economic implications of geopolitical uncertainty remained unclear, during the FOMC meeting in March
Federal Reserve Chair Jerome Powell mentioned that the US economy is very strong and positioned well to handle tighter
monetary policy. The Fed forecast a sequence of rate hikes, anticipating that the policy rate would finish the year at 1.9% and then
rise to about 2.8% by the end of 2023.

During the quarter, the MSCI ACWI value index outperformed the MSCI ACWI growth index, reflecting higher commodity
prices and market expectations of faster monetary tightening in the US. By sector, Energy was the top performer, followed by
Materials, which was backed by higher commodity prices. Meanwhile, growth sectors such as Information Technology,
Consumer Discretionary, and Communication Services underperformed as the rise in bond yields weighed on long duration
growth stocks.

Negative results came from our overweight position in high quality technology companies with strong cash flow generation such
as Adobe, Elastic, Meta Platforms, and ServiceNow in the Al Cloud theme, as well as Intuit in the Outsource theme. Leading
animal healthcare companies with attractive long-term growth stories in the Aging theme such as Zoetis and Idexx also weighed
on the relative return. Meanwhile, the Sub-Fund benefited from positions we added during the quarter such as Bristol Myers,
Coterra Energy, Devon Energy, and Vertex Pharma.

We did not change our medium- to long-term view of our portfolio holdings, and we did not forecast a recession to follow the
shift to an inverted US yield curve. However, we acknowledged that investor appetite for high growth stocks with high valuations
has been waning, while nominal yields and real 10-year bond yields started moving higher from the beginning of the year. As
such, we modified the portfolio characteristics in January in accordance with our cautious view of the overall market
environment. Rather than considering the fundamentals of specific companies, we reduced our positions in high growth stocks
with high valuations, especially in the AI/Cloud and New Tech themes. Meanwhile, we increased our exposure to the
Infrastructure/Energy and Aging themes. We have also increased our cash level to nearly 10%, which is the maximum we can
hold in this strategy.

In terms of Barra risk exposure, we have reduced our risk index exposures to “growth” and “momentum”, but they are still in the
positive range. From a sector exposure perspective, we reduced our exposure to Information Technology and Consumer
Discretionary in line with of our efforts to reduce the exposure to high growth shares with high valuations. On the other hand, we
raised our exposure to Financials, Energy, and Materials, which benefit from the rise in interest rates and the current inflationary
environment. We also increased the exposure to Industrials and Utilities, which benefit from the economic shift towards “green”
products and renewable energy, and they should be attractive growth drivers given that earnings are less sensitive to the economic
cycle.
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Performance Commentary (continued)

The second quarter

During the second quarter, the MSCI ACWI declined by 15.7% in US dollar terms. Global equity markets fell as upside
inflationary pressure has continued to surprise, fuelled by ever higher oil and commodity prices, labour shortages, and ongoing
supply chain disruptions.

When looking at the MSCI ACWI index by region, Emerging Markets came out on top and North America was the worst
performer.

Global central banks have in general acted in a coordinated fashion to combat inflation by raising policy rates. The Bank of Japan
and the Bank of China are exceptions. Market consensus is that interest rates in the US are expected to rise to 3.3% by the end of
this year. At the same time, recession fears have also deepened due to the squeeze on consumers from higher prices and higher
borrowing costs. The University of Michigan Consumer Sentiment Index in the US has fallen to 50 in June from 70 in last
December, while consumer confidence in the UK has hit a record low. In Europe consumer confidence has also fallen,
significantly affected by the reduction in gas supply from Russia. Meanwhile, China modified its COVID-19 lockdown policies
and reported a modest increase in industrial production.

During the quarter, the MSCI ACWI value index outperformed the MSCI ACWI growth index by nearly 10%. Looking at the
GICS 11 sectors, Energy was the top performer. It was supported by higher oil prices, which were still about 40% above 2021
year-end levels. Energy was followed by defensive sectors such as Consumer Staples, Utilities, and Healthcare. On the other
hand, growth sectors such as Information Technology and Consumer Discretionary were major detractors from the performance.

During the quarter, main contributions to the relative performance came from positions we added when we modified our portfolio
characteristics in January of this year. More specifically, the Sub-Fund benefited by nearly 170 basis points from our increased
exposures to the Aging theme mainly through pharmaceutical and biotech stocks. Energy/Infrastructure theme companies, such as
Coterra Energy and Devon Energy, also contributed positively by a combined total of around 40 basis points. On the other hand,
major negative results came from our overweight positions in relatively volatile selections in the New Tech theme, as well as the
industrial commodity supplier Freeport-McMoRan, which is also from the Energy/Infrastructure theme.

We have not made meaningful changes to our portfolio since January 2022 when we modified its characteristics by reducing the
exposure to stocks with high growth rates and high valuations in accordance with our cautious view of the overall market
environment. Meanwhile, we increased our exposure to Aging theme companies with stable growth stories.

Specific companies added during the quarter included Merck. We believe Keytruda, their key product in the field of oncology,
offers a promising growth story and is underappreciated by the market. We also added Microchip Technology in the New Tech
theme. It is a leading producer of microcontrollers and this segment is still largely fragmented. We believe they have the potential
to gain market share from acquiring clients among automotive and industrial companies. Meanwhile, we closed our positions in
Pepsico in the New Consumer theme and Verizon Communication in the Energy/Infrastructure theme as we thought both the
stable nature of their business and their defensive characteristics have already been priced into their shares.

The third quarter

During the third quarter, the MSCI ACWI declined by 6.8% in US dollar terms. Although the quarter began with a solid rebound
driven by resilient corporate earnings and signs of a possible peak in inflation as well as expectations for the end of this cycle of
rate hikes, global equity markets fell for the quarter overall. When looking at the MSCI ACWTI index by region, North America
came out on top and Emerging markets saw the worst performance.

In line with other central banks, at August’s Jackson Hole summit the US Fed reaffirmed their commitment to fight against
inflation rather than support growth, which disappointed market expectations of possible rate cuts in 2023. The Fed raised the
federal funds rate by 75 basis points to 3.25% in September, the third consecutive increase of the same magnitude, while the
European Central Bank and the Bank of England both raised interest rates during the quarter amidst the ongoing energy crisis and
fears about the outlook for economic growth. At the end of September, global currency and bond markets saw a dramatic increase
in volatility as the UK government announced a spending package to stimulate the economy, which would likely contribute to
upward inflationary pressure. This also resulted in a spike in global bond yields. While global inflationary pressures moderated as
a result of lower oil and food prices, core inflation stayed well above central bank targets.
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Performance Commentary (continued)

Looking at the GICS 11 sectors, Communication Services was among the weakest, with relatively highly valued stocks lagging
behind the most due to rising real yields. Poor performance in the Communication Services sector was followed by Real Estate,
which was affected by higher mortgage rates. On the other hand, Energy was the most resilient sector. It benefitted from solid
earnings and high natural gas prices. This was followed by the Consumer Discretionary sector, which was supported by strong
consumer spending and low unemployment.

Our selections in the Energy/Infrastructure theme such as Constellation Energy and Devon Energy contributed positively to the
portfolio performance by a total of roughly 150 basis points. These companies benefitted from a market environment
characterized by persistent inflationary pressure. Constellation Energy in particular has an attractive long-term outlook supported
by the nuclear production tax credits provided in the Inflation Reduction Act of 2022. Within the AI/Cloud Service theme, the
positive contributions came from Amazon, Workday, and Intuit, which added a little over 50 basis points. However, these gains
were mostly offset by the negative performance from Adobe.

We maintain a cautious view on the equity markets, at least for the foreseeable future, and made tactical adjustments in our
portfolio by reducing the exposure to companies that are more susceptible to trends in global industrial production. The Sub-Fund
also added positions in companies with attractive structural growth stories, especially in the IT sector. For example, we exited our
position in Meta. Amid growing fears of a recession, there have been deepening concerns about slashed advertising budgets,
resulting in slower future earnings growth. We have also exited our positions in Hilton Worldwide and ULTA Beauty, as they
tend to be sensitive to broad macro-economic conditions. Their stock prices have already adjusted for the benefits of economic
reopening. We topped up positions in some software names such as ServiceNow and Oracle, which we believe have attractive
exposure to favorable secular drivers. These stocks had approached the attractive valuation range even in the current volatile
equity market.

The fourth quarter

During the fourth quarter, the MSCI ACWI rose by 9.8% in US dollar terms. Global equity markets rose at the beginning of the
review period but lost some momentum towards the end. While value stocks significantly outperformed growth stocks, aided by a
weaker US dollar, Europe and Asia/Pacific including Japan also outperformed North America. Other contributions came from
lower gas prices as well as the Chinese government’s decision to relax its zero-COVID policy earlier and in a more
comprehensive way than expected.

Until the end of November, the stock market was supported by the easing of inflation pressures and a resolution to the fiscal
turmoil in the UK, which resulted in the replacement of Liz Truss as Prime Minister with former Chancellor of the Exchequer
Rishi Sunak. In the US, the October CPI report showed the first solid decline in consumer price inflation for the year and
November CPI figures also indicated continuing deceleration to 0.1% (mom). Market participants hoped these would result in a
lower terminal rate. The Fed’s rate hike in December was reduced to 50 basis points after four consecutive tightening moves of 75
basis points each. Even so, the Fed revealed they expected rate hikes to push the benchmark federal funds rate above 5%, which
was above market expectations. Meanwhile, economic data for manufacturing and retail sales released in December showed that
economic activity was slowing. Several negative earnings announcements in December also raised concerns over an earnings
recession in 2023.

In terms of sector level relative performance, disappointing earnings results as well as rising bond yields continued to weigh on
growth sectors such as Information Technology, Communication Services, and Consumer Discretionary. On the other hand, less
economically sensitive companies with lower valuations in defensive sectors, as well as potential beneficiaries from China’s
reopening, outperformed the overall market.

Negative results for the quarter came from our overweight positions in growth sectors. Overweight positions in North America as
well as underweight positions in Europe and emerging markets also detracted significant value. Among individual stocks, the
three largest negative results came from overweight positions focusing on companies with favorable structural growth, including
Crowdstrike, Atlassian, and Amazon in the AI/Cloud theme. Although we believe Atlassian still has long-term appeal, we sold
due to concerns about the short-term negative impact on their seat-based sales growth of the hiring freeze as well as the negative
impact from restructuring plans by software and internet companies. On the other hand, Oracle made the largest contribution to
added value. We see attractive growth opportunities in its applications business especially in enterprise resource planning
products as well as in its recent acquisition of Cerner. The second largest positive contribution to the portfolio performance was
Merck, not only because its business is considered more resilient than high growth companies, but also because of higher
conviction among investors about its multiple strategies to strengthen its key product position, Keytruda.
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We maintained our rather defensive portfolio positioning. Major transactions during the quarter included the decision to trim the
position in Intuit. Against a backdrop of uncertain market conditions, US software stocks such as Intuit were out of favor, with
high growth expectations and relatively high valuations. Meanwhile, we opened a new position in Marsh & McLennan in the
Fintech theme. This company is the largest global insurance broker, and even though they are a financial institution we believe
they are resistant to uncertainly in the current financial market. The company will be able to provide stable earnings growth
arising from its own unique growth story, supported by the increasing demand for corporate property and casualty insurance as
well as risk management advisory services amid increasing risks including climate change, international conflict, and cybercrime.

Investment Outlook

The estimated earnings growth rate for the S&P 500 for financial year 2023 was revised down to 4.8% from 8.1% at the end of
the third quarter. We remain vigilant concerning economic risks, and are increasingly focused on the financial year 2023 EPS
guidance from fourth quarter earnings results.

We are paying close attention to evidence suggesting that factors influencing the market most in 2022 are gradually stabilizing or
may soon reach a turning point. These include decades-high inflation rates, aggressive interest rate hikes by the US Fed, and
geopolitical unrest.

Regarding portfolio construction over the short term, we will maintain our rather defensive positioning among growth stocks and
will work hard to identify companies with impressive business models that we believe can overcome recent headwinds and
perform well over the medium to long term. Despite recent volatility, we believe Digital Transformation, Cybersecurity, and the
Transition to a Carbon-Neutral Society remain attractive themes. The pandemic has accelerated many emerging technology trends
and has changed working styles as well as consumer behaviour. Beneficiaries will not just include technology companies, but will
include any company that more efficiently uses data and new technologies. Maintaining our focus on these long-term trends, we
believe there will be some attractive opportunities to increase positions in equities that have experienced losses under the current
volatile environment.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)

The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable
economic activities.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -1.17 4.70 0.86 n/a 14.80
Benchmark -2.93 1.91 1.27 n/a 11.63
Out/(Under) Performance -1.76 2.79 -0.41 n/a 3.17

Source BBH; % Returns in USD. Benchmark is the Russell Nomura Small Cap (RNS) Index.
*Since Inception date is 7th February, 2020.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund recorded a return of 0.86% compared with the benchmark return of 1.27%
and therefore underperformed the benchmark by 0.41%.

The benchmark (RNS index) rose by 1.3% in the calendar year ending December 2022, during which it recorded performance
figures of -2.7% in the first quarter, -0.4% in the second, +2.6% in the third, and +1.9% over the fourth quarter in local currency
terms. The RNS index outperformed relative to the TOPIX index, which recorded a decline of 2.5% over the same review period.
In the first quarter, the Japanese stock market fell due to the increasingly hawkish statements made by some Federal Reserve
officials. Meanwhile, at the same time, investor confidence was dealt a significant blow by Russia’s invasion of Ukraine. In the
second quarter, there was a major correction in global stock markets; however, due to improved sentiment towards economic
reopening in Japan, small-cap stocks remained relatively strong and declined only slightly as they have a relatively high exposure
to the domestic market. In the third quarter, small cap stocks advanced following confirmation of the Liberal Democratic Party's
landslide victory in the House of Councillors election and the fading prospect of further major rate hikes in the United States. In
the fourth quarter, while the stock market retreated following the Bank of Japan’s review of its Yield Curve Control (YCC) policy
toward the end of the period, the Japanese equity market rallied throughout much of the final quarter as caution about monetary
tightening in the United States eased.

Sector allocation had a positive effect on the relative performance for the annual review period. While an overweight position in
the Chemicals sector and an underweight position in the Land Transportation sector detracted from the relative performance, it
benefitted from underweight positions in the Electric Appliances and Information & Communication sectors.

Stock selection added value to the relative performance. Positive stock selection contributions over the review period came from
positions in Totoku Electric in the Nonferrous Metals sector and Fukuoka Financial Group in the Banks sector. Meanwhile,
holdings in Tokyo Base in the Retail Trade sector and Sprix in the Services sector had a negative impact on the Sub-Fund’s
performance. Totoku Electric is a consolidated subsidiary of Furukawa Electric. The announcement that an investment Sub-Fund
would offer a takeover bid at about 2.5 times the value of its most recent share price caused the stock price to jump and trade
close to the bid price. Meanwhile, Fukuoka Financial Group is a major regional bank, and its stock price rallied sharply after the
BOJ's decision to relax its YCC measures by widening the allowable trading range for 10-year government bond yields, which
boosted long-term interest rates. Tokyo Base is a retailer headquartered in the country’s capital and operates select shops
specialized in Japanese brands. The company had been accelerating its new store openings in China, but the stock price declined
amid concerns about the negative business impact from China's zero-COVID lockdowns. Sprix operates private tutoring schools
mainly in the Kanto region, but its stock price declined as its turnaround from the pandemic underperformed market expectations.

In this review period, we added new portfolio positions in Osaka Soda in the Chemicals sector. The company has several major
niche products, and we believe that some of these will drive future earnings growth. These include allyl ethers for electronic
components and purification materials for diabetes drugs. On the other hand, we sold the position in T&D Holdings in the
Insurance sector for profit taking. The stock price soared after the BOJ's decision to relax its YCC measures boosted long-term
interest rates.
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Investment Outlook

In 2022, the RNS index appreciated by 1.3%, the RNS Value Index rose 6.3%, and the RNS Growth Index lost 7.0%. The
valuation gap between value and growth stocks has narrowed to pre-pandemic levels, but growth stocks are still at a historical
high. Our outlook remains unchanged. Though lagging behind other central banks around the world, with the Bank of Japan also
moving to modify its easy-money policy, we expect headwinds to continue for growth stocks with high valuations. While value
stocks have outperformed growth stocks since 2021, the driver appears to be gradually shifting from large-cap and cyclical value
stocks to small-cap defensive value stocks. Our portfolio has a barbell structure in terms of value and growth stocks (i.e. no
particular style bias), but we had been gradually increasing the tilt towards value. We will maintain the current tilt. We will
continue to base our investment decisions on thorough fundamental analysis to take advantage of such market distortions. At the
end of December, the Price to Book Ratio (PBR) of the benchmark RNS Index was 0.93 and the portfolio’s PBR was 0.80
(Source: Nomura Asset Management).

We will actively continue to seek out companies whose stock prices are currently judged to be trading below their "intrinsic
value". We will select stocks from a wide range of industries, particularly companies that have not received much attention from
the market despite their excellent business strategies, companies where management has shown signs of change due to internal
reforms, and companies where capital efficiency is expected to improve due to changes in their attitude toward shareholder
returns. In the Japanese stock market, we have seen increasing involvement of activist funds. Year by year, traditional asset
management companies are engaging more with listed companies, and there is increasing demand to improve capital efficiency.
In addition to the corporate governance code, external pressure has led to a gradual rise in the number of small-cap companies
that are working to improve corporate governance and investor relations while adopting a more shareholder-friendly management
approach. We continue to focus on companies with rich cash flows, and we also emphasise progress in improving the governance
of Japanese companies. This includes issues such as the double listing of parent companies and subsidiaries.

While we tend to focus on determining whether it is possible to maintain long-term sustainable growth and a high ROIC (return
on invested capital) in order to identify the “intrinsic investment value” of a company, we are also paying attention to whether it is
possible to maintain or improve ROE (Return on Equity) through appropriate capital policies. The main points of this analysis are
summarised in our assessment of how competitive the company is (i.e., its strengths and weaknesses). In addition to analysing the
strengths of business operations, we also place importance on analysing what we call the "vitality" of a company, such as the
quality of management leadership and employee awareness. In addition to analysing financial statements, which are the result of
management actions, we believe that stable investment performance can be achieved over the long term by conducting careful
research and analysis of companies from the viewpoint of management quality.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)

The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable
economic activities.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund 0.09 12.86 -22.71 n/a -8.38
Benchmark -1.41 9.70 -20.09 n/a -1.19
Out/(Under) Performance 1.50 3.16 -2.62 n/a -7.19

Source BBH; % Returns in USD. Benchmark is the MSCI Emerging Markets (Net) Index.
*Since Inception date is 4th March, 2020.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -22.71% compared with the benchmark return of -20.09% and
therefore underperformed the benchmark by 2.62%.

The investing environment of the prior year was characterized by soaring inflation and tighter central bank policy from the U.S.
Fed and elsewhere, which ignited recession fears in many countries and roiled global assets. Macroeconomic and geopolitical
uncertainty also pressured emerging markets stocks as the Russia-Ukraine conflict drove high energy and commodity prices. In
China, regulatory pressures and COVID-19-induced restrictions weighed on corporate earnings and snarled supply chains.
Investors rotated toward value stocks, which sharply outperformed growth names, and the continuing rise in value was
challenging for our investment approach as a growth manager. Both style and factor returns in 2022 were dominated by rising
rates, and the sharp rally in the value factor and rise in yields weighed on our relative returns. On a sector basis, materials was the
largest relative detractor during the period, driven by our underweight to the sector. Conversely, financials was the largest
contributor, owing primarily to a beneficial overweight. The single largest detracting stock was Hapvida Participacoes e
Investimentos. The Brazil-based health care firm reported mixed results in 2022, raising concerns about future growth, amid
weaker-than-expected top-line growth and higher expenses. Mexico-based bank Gentera was the largest individual contributor.
Gentera’s earnings returned to pre-pandemic levels in early 2022 and shares later benefited from strong margins and solid
operating trends. Given positive recovery trends in Mexico, weakened competition and a large addressable market, we believe
Gentera has ample room for margin improvement. From a geographic perspective, holdings in Brazil, China and Taiwan weighed
on relative returns. Holdings in Mexico and Hong Kong were the largest contributors.

Investment Outlook

In 2022, interest rate increases and the steepening trajectory of U.S. Fed policy tightening weighed on investor sentiment. Also,
China’s zero-COVID policy pressured growth and disrupted global supply chains, and the Russia-Ukraine war added to
headwinds through higher energy and commodity prices. Each of these weighed heavily on emerging markets (EM) equities.

We believe the asset class appears ready to turn the corner toward recovery as key macroeconomic conditions that pressured EM
stocks evolve and headwinds start to dissipate. Growth-oriented policy in China, a weaker U.S. dollar and expectations that Fed
tightening has peaked support our positive view on EM stocks.

China’s regulatory issues appear to be easing. The relaxation of COVID-19 restrictions and new, pro-growth policies will likely
support stronger economic growth in 2023, in our view. Reopening may be bumpy as the virus runs its course, but we expect
consumption to become a key driver in 2023 as mobility bounces back. A rebound in Chinese equities, which has already begun
due to reopening optimism, is a large driver of the headline EM index upside expected in 2023.

EM economies stand, for the most part, closer to the likely peak in their policy rates cycle compared to developed markets.
Furthermore, after a sharp cut to consensus estimates, 2022 could mark a bottom for EM earnings, setting the stage for a recovery
in 2023.

In this environment, we have been increasing our exposure to China, which holds a prominent position in the portfolio. We
continue to favor stocks that benefit from government policy focus (such as names tied to the green economy and electric
vehicles), reopening of the economy and an improving consumer. We believe services activity and consumption will likely
rebound, driven by pent-up consumer demand, employment and income growth and increasing consumer and business
confidence.
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1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -1.79 6.35 -13.93 n/a -3.87
Benchmark -1.26 12.89 -6.63 n/a 6.58
Out/(Under) Performance -0.53 -6.54 -7.30 n/a -10.45

Source BBH; % Returns in USD. Benchmark is the MSCI World Health Care Index.
*Since Inception date is 22nd January, 2021.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -13.93% compared with the benchmark return of -6.63% and
therefore underperformed the benchmark by 7.30%.

U.S. stocks fell sharply over the past 12 months, with the heaviest losses coming during the first three quarters of 2022. The
downturn began amid a combination of factors—the new omicron variant of the coronavirus, rising inflation, the Fed signaling
interest rate increases—that led to investors moving to more defensive positioning. The market action was marked by a rotation
out of the highest-growth stocks and pandemic winners into either lower growth or more traditional cyclical value stocks. Market
declines intensified after Russia invaded Ukraine, exacerbating already stretched supply chains and leading to soaring oil prices
that helped drive inflation to four-decade highs. In that environment, health care stocks declined but held up much better than the
broader market. The sector benefited from more durable earnings growth and a surge in innovation in 2022, providing a more
positive outlook heading into the new year. Within the MSCI World Health Care Index, biotechnology performed best, recording
a double-digit advance. Pharmaceuticals and health care providers and services also posted gains. All other industries fell sharply.

Stock selection in the pharmaceuticals industry was the largest detractor from relative performance. Merck & Co. continued to
post better-than-anticipated sales and earnings, driven in part by its top-selling drug, Keytruda, which treats a range of cancers.
Our lack of exposure detracted from performance compared with the benchmark. We had an underweight allocation to Eli Lilly &
Co., which hampered relative performance. The pharmaceutical company benefited from Biogen’s positive trial news for its
Alzheimer’s treatment. We are underweight the pharmaceuticals industry, where we typically don’t find the kind of innovation we
seek. Pharmaceuticals outperformed during a period that investors sought more defensive, value-oriented holdings. Stock choices
among health care technology companies also weighed on performance, largely driven by holdings that had surged during the
height of the pandemic, such as Health Catalyst and Veeva Systems, but were out of favor as value outperformed.

The health care equipment and supplies industry benefited relative performance as we did not own several laggards, such as Align
Technology and Medtronic. Top contributors included Bristol-Myers Squibb, one of our largest positions. This research-driven
biopharmaceutical company benefited from the FDA approval of its psoriasis drug. We consider it the company’s most important
near-term drug in development, which has advantages over competing drugs in that it has fewer side effects and greater efficacy
over time. Regeneron Pharmaceuticals reported better-than-expected revenue and earnings and announced strong trial results for
Eylea, its drug for wet age-related macular degeneration. Regeneron recently released positive phase 1/2 clinical trial data for
particularly hard-to-treat prostate cancer.

Investment Outlook

Our process uses fundamental analysis aimed at identifying growing, innovative health care companies producing attractive,
sustainable earnings growth. They also demonstrate corporate behaviors consistent with U.N. Sustainable Development Goal 3 -
Ensure Healthy Lives and Promote Well-Being for All at All Ages.

The portfolio is aligned with social impact themes. In addition to deep fundamental research, ESG risk analysis is incorporated
into the investment decision-making process. Our objective is to create a portfolio of stocks that are attractive on fundamental
measures and also align with one of four social-impact themes.

1. New or innovative treatments for diseases as well as mental and neurological disorders.

2. Improved access to medicines and health care services in developed and emerging markets.

3. New solutions that lead to lowering the cost of health care.

4. More productive and efficient equipment, services and software used for research, diagnostic testing, environmental monitoring
and development of new therapies.

79



NOMURA FUNDS IRELAND PLC

AMERICAN CENTURY ADVANCED MEDICAL IMPACT EQUITY FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the year ended 31st December, 2022

Investment Outlook (continued)

Health care innovation and opportunity. The health care sector is subject to the same macroeconomic conditions and volatility
affecting the broader market. However, our analysis shows that health care companies have produced more durable earnings
growth than the broader market going back to the 2008-2009 Great Financial Crisis. In addition, innovation and drug approvals
are running at all-time highs. Tremendous progress on genetic therapies in recent years means we have the chance to treat or
prevent some of mankind’s most intractable diseases. Indeed, in the third quarter of 2022 alone, we received positive news on
breakthrough treatments for diabetes, obesity and Alzheimer’s disease. We think these characteristics make the sector attractive in
today’s uncertain economic environment.

Industry allocations reflect opportunities. The portfolio was overweight health care equipment and supplies stocks. Along with
health care technology companies, we see these stocks as central to the innovation and research that is driving progress in the
sector. We were also overweight biotechnology, which we believe is at the intersection of several powerful, positive secular
trends and is positioned to do well financially, while addressing some of humanity’s most intractable diseases. The portfolio is
underrepresented in shares of pharmaceuticals, life sciences tools and services and health care providers and services companies.
Many of these companies tend to lack the innovation-led fundamentals we seek.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -4.92 -4.12 -36.19 n/a -36.83
Benchmark -8.15 0.54 -32.08 n/a -24.30
Out/(Under) Performance 3.23 -4.66 -4.11 n/a -12.53

Source BBH; % Returns in USD. Benchmark is the MSCI USA Growth Index.
*Since Inception date is 30th June, 2021.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund returned -36.19% compared with the benchmark return of -32.08% and
therefore underperformed the benchmark by 4.11%.

U.S. stocks fell sharply over the past 12 months, with the heaviest losses during the first three quarters of 2022. The downturn
began amid a combination of factors—the new omicron variant of the coronavirus, rising inflation, the Fed signaling interest rate
increases—that led to investors moving to more defensive positioning. The market action was marked by a rotation out of the
highest-growth stocks and pandemic winners into either lower growth or more traditional value stocks. Market declines
intensified after Russia invaded Ukraine, exacerbating already stretched supply chains and leading to soaring oil prices that
helped drive inflation to four-decade highs. Value stocks outperformed growth stocks by a wide margin as investors sought the
relative safety of more stable, dividend-paying companies. In this environment, the portfolio underperformed its benchmark.

Stock selection in the information technology sector helped drive underperformance as stocks that outperformed during the height
of the pandemic were shunned by investors looking for more defensive holdings.

Cloud security firm Okta fell even though it reported strong revenue growth, margins and full-year guidance. Okta’s stock took a
beating as pandemic-driven enterprise digital transformation has slowed. The stock fell further on news of management turnover
and issues integrating a new acquisition into its organization. Stock of Bill.com Holdings, a provider of cloud-based back-office
software for small and midsize companies, fell along with other high-growth shares as investors positioned more defensively.
Bill.com announced fee increases, and we believe it is well positioned to capitalize on growth in business-to-business payments.
The digital signature company DocuSign is a key part of the ongoing enterprise digital transformation. The stock soared during
the height of the pandemic but has fallen sharply as the work-from-home environment has waned and investors shifted away from
high-growth stocks. Other key detractors included Tesla. The electric vehicle maker’s stock fell on concerns about softening
demand. In addition, investors want to see a resolution to Elon Musk’s management of Twitter and a focus on Tesla’s business.
We continue to believe the company has a deep management bench and are optimistic about Tesla’s long-term fundamentals.

The health care sector led positive contributors. Health care stocks outperformed during the year, benefiting from more durable
earnings growth and a surge in innovation in 2022. Regeneron Pharmaceuticals reported better-than-expected revenue and
earnings and announced strong trial results for Eylea, its drug for wet age-related macular degeneration. Regeneron also released
positive phase 1/2 clinical trial data for particularly hard-to-treat prostate cancer. The stock of biotechnology company Alnylam
Pharmaceuticals surged following positive late-stage trial results for its drug to treat a rare heart condition. The stock got a further
boost when a competitor ran into complications in its trial for a drug meant to compete with Alnylam’s Onpattro. Other top
contributors included Westinghouse Air Brake Technologies. The stock of the transportation company outperformed, aided by the
strong results of its freight rail segment. Westinghouse Air Brake makes products for locomotives, freight cars and other transit
vehicles, addressing safety improvement in mass transit markets across many geographies. The stock of Constellation Brands, an
innovative beer, wine and spirits beverage company, outperformed, aided by investors’ shift to stocks likely to hold up better in a
slowing economy. Constellation reported quarterly revenue and earnings that beat expectations, driven by strength in its portfolio
of beer brands.

Investment Outlook
When we look at the world, we believe innovation, technology and the demand for greater efficiency and convenience are
transforming our lives in meaningful, positive ways. And for that reason, when we see these sorts of massive growth sell-offs, we

view these downdrafts as opportunities to buy incredibly innovative companies cheaply. As a result, we view this as a chance to
upgrade our portfolios and reallocate capital to more attractive opportunities or names we may have missed.
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Investment Outlook (continued)

Worries about inflation and the economy are driving market action. Stocks endured a difficult year, as rising inflation and interest
rates led to fears of a looming recession. In that environment, value stocks held up much better than growth, as investors favored
more defensive shares. We think corporate earnings growth will be required to help lay the groundwork for an eventual recovery.
However, earnings growth forecasts for 2023 and beyond are coming down. As a result, we think it’s reasonable to expect more
volatility ahead. It’s important to note that, at times like these, we don’t capitulate or change our approach. Instead, we double
down on our fundamental research, risk controls and diversification.

We maintain a long-term perspective. We seek high-quality companies with healthy balance sheets—that’s precisely the opposite
of companies that performed well late in 2021 and throughout 2022. But we’re not investing for a horizon of a few days, months
or even quarters—our horizon is many years long. We are trying to outperform across the full market cycle. We buy dynamic,
innovative growth companies with healthy balance sheets and cash flows, so they can grow and improve throughout the cycle as
opportunities present themselves.

Sustainable Finance Disclosure Regulations (SFDR) (Unaudited)

The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable
economic activities.

82



NOMURA FUNDS IRELAND PLC

NOMURA FUNDS IRELAND — JAPAN SUSTAINABLE EQUITY GROWTH FUND
INVESTMENT MANAGER’S REPORT (CONTINUED)
For the year ended 31st December, 2022

Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -7.73 0.39 -18.01 n/a -14.40
Benchmark -4.57 3.26 -2.45 n/a 3.24
Out/(Under) Performance -3.16 -2.87 -15.56 n/a -17.64

Source BBH; % Returns in USD. Benchmark is the TOPIX Index.
*Since Inception date is 30th July, 2021.

Performance Commentary

For the year ended 31st December, 2022, the Sub-Fund recorded a return of -18.01%, while the Index recorded a return of -2.45%
therefore the Sub-Fund outperformed the index by 15.56%.

The Japanese equity market was weak throughout much of the review period from January to June. Since January, oil prices have
risen in response to the Russian invasion of Ukraine and broader consumer prices have continued to rise amid continuing supply-
side constraints. The US Federal Reserve began tightening monetary policy, and market interest rates have also risen sharply. The
depreciation of the yen has helped to support share prices, but repeated lockdowns in China since March, due to pandemic control
and China’s zero-COVID policy, and concerns over an economic slowdown in Western countries have contributed to the market
decline in Japan over this review period.

Over the sixth month review period ending in June 2022, Komatsu made the largest positive contribution to performance. Its
share price rose on expectations of a recovery in demand from mining customers due to rising resource prices. The second largest
positive contribution came from Hitachi. Its stock price advanced in response to the announcement of a share repurchase program
and a medium-term management plan. The company will seek growth mainly through digital and environmental solutions.

The decline in growth stocks due to the rise in global interest rates was the main factor that detracted from the stock selection
results and especially those holdings that performed most poorly over the six-month review period, but we also saw strengths and
weaknesses due to some individual factors. Nidec Corp. made the largest negative contribution to performance. Its stock price fell
due to concerns over disruption to automobile output in Europe, lockdowns in China, and soaring raw material prices. Recruit
Holdings had the second largest negative impact on the performance. Its share prices fell due to concerns over slowing growth in
its Human Resource (HR) technology business and a worsening labor market caused by monetary tightening policies.

In terms of transactions, over the same review period, the Sub-Fund not only rebalanced but also incorporated new portfolio
companies and liquidated some positions.

We added a new position in Renesas Electronics. The company is involved in the manufacture and sale of analog semiconductors.
From the standpoint of industry digitalization, it has made particular contributions to SDG No. 9, “Industry, Innovation and
Infrastructure”. We have determined that it will be able to maintain a high cash flow return on invested capital (CFROIC) in the
medium term.

Meanwhile, we also added a new position in Toyota Tsusho, which we judged would be able to maintain a high CFROIC in the
medium term. The company operates businesses in Africa, renewable energy businesses, and automotive electronics-related
businesses. Among others, they have made particular contributions to SDG No. 8, "Decent work and economic growth," as well
as SDG No. 13, "Climate action."

Finally, we also introduced Sompo Holdings into the portfolio. This insurance business is involved with disaster coverage and
mitigation. The company has made a social contribution to mitigating losses in the non-life insurance business as well as through
SDG No. 13, "Climate action." We believe the company will be able to maintain a high return on equity over the medium term.

In terms of major sales transactions, the Sub-Fund liquidated its position in Kao given the continued deterioration in its business
performance resulting from intensifying competition in Japan as well as changes in the consumer environment. The outlook for its
CFROIC was lowered because of difficulties in passing on price increases to customers, and we determined that the company
would have difficulty maintaining its current high level of CFROIC in the future.

The Sub-Fund also closed out its position in Ryohin Keikaku. While opening locations in Japan, sales at existing stores continued

to be sluggish. Meanwhile, the CFROIC outlook was lowered, as the company faces difficulties in passing cost increases on to
customers. The company has also lagged behind its peers in terms of ESG initiatives.
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Performance Commentary (continued)

In the third quarter, equity markets retreated along with growing fears of an economic recession in the US. Market buying trends
tended to favour defensive stocks over cyclical stocks; overall, defensive sectors advanced and cyclical sectors fell.

For the third quarter review period, there were positive stock selection contributions from HOY A and Hamamatsu Photonics K.K.
HOYA'’s share price was falling until the end of the second quarter due to the global rise in interest rates, but the stock later
rallied due to strong earnings. The announcement of share buybacks buoyed the performance, as did the stock’s inclusion into the
Nikkei Average. The stock price of Hamamatsu Photonics K.K. has also been falling until the end of the second quarter due to the
global interest rate hikes, but the stock rebounded amid apparent bargain hunting on the back of solid earnings. Meanwhile,
negative contributions to the portfolio’s relative performance came from Komatsu and Sony Group. Komatsu’s stock price fell
along with concerns about slowing demand from mining customers due to falling resource prices. Sony Group’s share price fell
on concerns of slowing growth in its videogame business, rising development costs, and intensifying competition.

In terms of investment activities, the Sub-Fund established a new position in Fuyo General Lease. Among others, they have made
particular contributions to SDG No. 8, "Decent work and economic growth," and SDG No. 7, “Affordable and clean energy”
through not only their existing leasing business, but also through business process outsourcing, as well as expanding operations in
areas with a relatively high return on assets, such as the renewable energy business. We believe the company will be able to
maintain a high ROE over the medium term. In addition, we trimmed the position in Komatsu amid concerns about a decline in
demand from mining equipment customers due to falling resource prices. The Sub-Fund did not liquidate any positions in the
third quarter.

In the fourth quarter, equity markets staged a recovery and advanced on expectations of an eventual peak in US interest rates.
However, there was a sell off among blue-chip stocks after the Bank of Japan revised its monetary policy settings in December.

For the fourth quarter review period, positive stock selection contributions to the relative performance came from Shin-Etsu
Chemical and Nitori Holdings. Shin-Etsu Chemical’s stock price was supported by signs that hitherto rising US long-term interest
rates were beginning to stabilize. This alleviated concerns about its vinyl chloride business, which mainly supplies the residential
construction industry in the US. Nitori Holdings’ stock price rose on hopes that the stabilization of the yen would improve
performance. Meanwhile, the absence of banking sector positions as well as the Daikin Industries holding had a negative impact
on the portfolio’s relative performance. Banks rose on expectations of improved earnings due to the Bank of Japan’s policy shift
to relax its Yield Curve Control measures by widening the allowable trading range for 10-year government bond yields. Daikin’s
stock price fell due to concerns about demand from deteriorating real estate markets in the US and China.

In terms of investment activities, the Sub-Fund opened a position in Internet Initiative Japan. By taking charge of IT infrastructure
such as internet and web security, the company is contributing to SDG No. 9, “Industry, Innovation and Infrastructure”. We have
determined that it will be able to maintain a high cash flow return on invested capital (CFROIC). Meanwhile, we trimmed the
position in Hitachi. Although there is no change in our outlook for a continued high level of CFROIC, the stock price has been
relatively firm. The Sub-Fund did not liquidate any positions in the third quarter.

Investment Outlook
We expect the TOPIX to fluctuate in a range between 1,670-2,090 points over the next quarter.

With inflation remaining high, monetary policy in Europe and the United States has tightened further. Until official data can
confirm that inflation has subsided, we are unlikely to see a policy shift toward monetary easing. Therefore, the global economy is
expected to face a difficult period in the short term and we expect to see concerns about the extent of this slowdown. On the other
hand, supply and demand dynamics are expected to normalize over the medium term as a result of falling demand levels and the
elimination of supply constraints. The global economy is then expected to move towards a recovery path as the inflation rate
settles. With stock market valuations below their historical averages, we believe there is room for revision given the medium-term
outlook, although the extent of the near-term slowdown is uncertain.

Corporate performance and valuation

Operating profit forecasts for the Russell Nomura Large Cap Index (excluding financial institutions) suggest an increase of 11.8%
in the financial year to March 2023. The assumed exchange rate is JPY 137/US dollar and JPY 136.8/Euro. The TOPIX EPS based
on a top-down forecast is 144.23 points. At a TOPIX level of 1,900 points, the expected P/E ratio is 13.2 with an actual PBR for
the financial year to March 2022 of 1.22.
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Investment Outlook (continued)

Investment strategy

We believe it is necessary to identify changes in social structure over the medium term, such as in terms of public health
awareness and work style shifts brought about by the pandemic, changes in energy security due to rising geopolitical risk, and
changes in environmental policies in Japan, the United States and elsewhere. It will also be necessary to review the profitability
outlook for the groups of stocks in which we invest.

Recently, price increases have been due partly to higher raw material costs, constraints on energy supplies to Europe due to the
sanctions against Russia and higher credit costs due to global monetary tightening. In these conditions, we believe the market will
test companies' ability to respond to changes in the environment and their ability to execute their business strategies, such as
passing on cost increases to product prices, increasing the in-house production share of key components, and holding sufficient
inventories. As part of our investment strategy, we will continue to monitor carefully the ability of companies with long-term,
stable growth to execute business while responding to changes in the business environment.

Although the global economy is expected to slow down, the portfolio’s holdings have strong business execution capabilities, and
we believe stable profit growth in the future could lead to steady investment returns. In addition, in light of the recent shift in
focus towards ESG themes, it has become increasingly important to expand business initiatives based on the social value of
products and services. We believe the portfolio is comprised of highly attractive investments. We will continue to focus on
improving returns in the medium term by appropriately rebalancing (adjusting the investment weightings) in reference to short-
term stock price overreactions. Meanwhile, we will assess the degree of corporate social value created in the medium to long term
and the levels of CFROIC that can be realized in the future.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -5.61 3.57 n/a n/a -2.14
Benchmark -4.57 3.26 n/a n/a -2.36
Out/(Under) Performance -1.04 0.31 n/a n/a 0.22

Source BBH; % Returns in USD. Benchmark is the TOPIX Index.
*Since Inception date is 30th March, 2022.

Performance Commentary

For the period ended 31st December, 2022, the Sub-Fund recorded a return of -2.14%, while the Index recorded a return of
-2.36% therefore outperforming the benchmark by 0.22%.

The Japanese stock market has been in a difficult period since the Sub-Fund’s inception and through the review period ending
December 2022. As consumer price inflation accelerated, monetary policy in Europe and the United States shifted towards tighter
settings, in turn raising fears of a global economic slowdown. The financial sector performed remarkably well at the end of the
year due the global rise in interest rates and the effect on lending margins. Their performance was also boosted by the Bank of
Japan's monetary policy adjustments. The performance of economically sensitive growth and blue chip stocks was weak,
especially given the more risk-averse stock market environment and fears of an economic slowdown.

Daiichi Sankyo made the greatest positive contribution to the relative performance of the Sub-Fund since inception. It
outperformed given its more defensive characteristics and lower sensitivity to the external economic environment. The company
announced favorable trial results for breast cancer drugs under development at recent academic conferences, which helped to raise
the company’s medium-term growth expectations. The second largest positive contribution to the portfolio performance came
from the absence of a position in Tokyo Electron. The company experienced a significant drop in its share price due to concerns
about a slowdown in semiconductor capital investment.

Meanwhile, since the Sub-Fund’s inception, the position in Taiyo Yuden has detracted most from the relative performance. It
underperformed due to concerns about a decline in earnings caused by slowing demand for smartphones and PCs. The second
largest negative effect came from the position in Aisin. This stock underperformed due to concerns about lower automobile
production forecasts and deteriorating business conditions in the Chinese automobile market.

In terms of investment activity since inception, the Sub-Fund established new positions in twelve stocks and exited positions in
fifteen.

Recruit Holdings was the largest purchase. We regard the Indeed online jobs listing business as extremely competitive, while
there is also considerable potential for expansion in the HR technology area given the favorable medium term business
environment in North America. The company’s share price has adjusted significantly due to concerns about an economic
slowdown, and the Sub-Fund added to the position after determining that the stock had become undervalued relative to its
medium-term growth potential. Santen Pharmaceutical ranked second. We determined that under its new management team the
company has a lot of room to improve earnings as it restructures its unprofitable overseas operations.

Toyota Motor Corp was the largest sales transaction, as we liquidated the position. The decision was made in order to reshuffle
positions within the Automobile sector and was based on the fact that the Toyota’s raw materials cost burden was heavier than
that of auto component producers, excluding the impact of foreign currency effects. The Sub-Fund also exited the position in
Tokai Carbon. Amid soaring production costs, there were concerns that the company's earnings outlook for the financial year
ending December 2023 would fall short of market expectations due to slowing demand.

Investment Outlook

With inflation remaining high, central banks in Europe and the United States tightened monetary policy further. Until inflation is
confirmed to have subsided, monetary policy is unlikely to shift towards easing. Therefore, the global economy is expected to
face a difficult period in the short term and we expect to notice concerns about the extent of the slowdown. On the other hand,
supply and demand dynamics are expected to normalize over the medium term as a result of falling demand levels and the
elimination of supply constraints, and the global economy is expected to move towards recovery as the inflation rate settles. With
stock market valuations below historical averages, we believe there is room for revision given the medium-term outlook, although
the extent of the near-term slowdown is uncertain.
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We believe companies with business operations that can contribute to achieving a sustainable society are also able to improve
enterprise value over the long term. We carefully select these companies based on the expectation that their progressive ESG
policies are aligned with our commitment to helping build a sustainable society while delivering superior returns to our clients.

From that perspective, we are investing in companies that help mitigate climate change, mitigate natural capital depletion, and
promote good health and well-being. Among companies that can be expected to contribute, we are focusing our efforts on
identifying those which have high medium- to long-term growth potential and are competitive, as well as companies that offer
opportunities for re-evaluation, such as those that are expected to undergo structural changes. We are also focusing on companies
that are relatively undervalued compared to their corporate fundamentals.

At present, we are paying attention to blue-chip companies whose stock prices have fallen sharply, companies that have been less
affected by changes in the external economic environment, companies that are expected to benefit from structural reforms such as
reductions in fixed costs, and companies whose business performance is expected to recover due to the normalization of
automobile production. In addition, as the trend toward carbon neutrality intensifies, the Sub-Fund will focus on companies that
will benefit from environmental changes as well as companies that can expect to reform their business portfolios.
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Investment Performance

1 Month 3 Month 1 Year 3 Year Since Inception*
Sub-Fund -1.18 12.39 n/a n/a -14.08
Benchmark -0.49 12.10 n/a n/a -12.50
Out/(Under) Performance -0.69 0.29 n/a n/a -1.58

Source BBH; % Returns in USD. Benchmark is the MSCI All Country Asia Pacific Ex-Japan Index.
*Since Inception date is 31st March, 2022.

Performance Commentary

For the period ended 31st December, 2022, the Sub-Fund posted a return of -14.08% against the benchmark return of -12.50%,
therefore underperforming the benchmark by 1.58%.

For country/asset allocation, the underweight position in China and Taiwan, the overweight position in Hong Kong and the cash
position added value to relative performance over the period while the underweight position in Australia detracted value.

As for stock selection, in Australia, the underweight position in material stocks such as BHP detracted value as the material stocks
outperformed on the expectation for demand recovery after lifting zero-COVID policy by the Chinese government. In China, the
overweight position in ENN Energy Holdings was main dragger as its gas distribution business suffer from natural gas price hike.
EV brand stocks such as Li Auto and Xpeng underperformed on the back of rising competition in Chinese market. In Indonesia,
the overweight position in Bank Jago detracted the performance due to concern for risking delinquency ratio.

In Singapore, Sembcorp Industries outperformed as the firm announced spin-off the coal fire business in India. DBS Group was
also positively contributed back by improvement in net interest margins. In Taiwan, the overweight position in Delta Electronics
added value as its EV components business observed high sales growth.

Investment Outlook

Calendar year 2023 seems to be shaping up as one with several contradictions. The global investment environment is likely to
present even more challenges than in the previous years, which themselves offered no shortage of excitement in the form of
volatility, uncertainty, complexity, and ambiguity (VUCA). The Federal Reserve shows no sign of backing off from its fight
against inflation, and while headline numbers have cooled off, labour market strength is the key to interest rates remaining higher.
While the interest rates hikes have been frequent and steep, the transmission time for a significant impact on the economy seems
unusually long. So, while a recession now looks imminent, it seems unlikely to be confirmed until the second half of the year,
implying that interest rates could remain higher for the time being even as money markets have already signalled otherwise. Profit
forecasts for the US corporate sector are also looking south, with prospects for the developed world looking gloomier even as the
emerging market world put its hand up for the year. China comprises an overwhelming share of the Emerging Markets/Asia, and
it has just made a massive U-turn on its COVID policies. Reopening could mean relatively more cheerful prospects for the Asian
economies, even while fighting the global recessionary headwinds. In summary, we are looking at a challenging global
environment to start the year with, eventually leading to some optimism from a peak in interest rates, possibly followed by rate
cuts later in the year, and a very promising set up for the Asian markets.

A change in the calendar is not always expected to mark a sea-change in the investment environment. However, this time it seems
the seeds had already been planted to an extent towards the end of the year by the drastic turn in China’s COVID policies.
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Investment Outlook (continued)

China has dominated the news agenda over the last month or so, and the New Year has definitely forced investors to do a U-turn
in expectations with respect to the economic prospects for China. After many false starts on reopening, the authorities seemed to
have taken a herd immunity approach and released almost all restrictions on the population. This might have been forced on the
authorities by socio-economic factors, including large-scale unemployment and an all-time low in consumer sentiment. Therefore,
growth seems to have taken over as the mantra, with the U-turn also encompassing a back-stop for the property sector and
deregulation of the new economy. Common Prosperity, which was the overarching theme last year, seems to have been relegated
for the time being. Reopening has happened much faster and more broadly than expected, and that would mean big upgrades
across every aspect of the economy, ultimately boiling down to earnings growth coming back strongly over time. However, we
cannot extrapolate this positive scenario very far since many structural issues remain unresolved; those of debt and demography
can only be accentuated. Macroeconomic and corporate numbers will see the impact only from the second quarter and with a
sharp rise in stock prices, paper supply is expected to be substantial. On the other hand, markets conditions have been disastrous
over the last two years and even with limited earnings growth prospects, valuations are very cheap. Unlike most other markets,
Chinese stocks have sunk to barely half of their post COVID peak levels, even after a sharp 50% rebound over the last two
months. China is known for large equity market moves, and this could be one big positive move, the risks notwithstanding. We
had removed the risk of being underweight China in November given that pessimism was at its peak and we will now take the big
step of moving to an overweight exposure with consumption being the biggest thematic position in our view given the excess
savings and long period of pent up consumer demand for the Chinese. The playbook is not too dissimilar for other countries.
Hong Kong is an obvious beneficiary from the reopening and for all the similar reasons. We eased the underweight position here
and we will review the remaining underweight position as we gain confidence on the economic trajectory.

The two other large North Asian markets of Korea and Taiwan are far more exposed to global growth, or rather the lack thereof.
The technology sector is fundamentally still very weak, facing demand cuts first from the smartphone and PC markets, then from
the server and enterprise markets, and now from data centres and hyper-scalers. Despite the capital spending discipline and
consolidation, earnings downgrades are yet to come to an end and shareholder friendly policies can only help so much. In addition
Taiwan also has geopolitical concerns to contend with. As such, South Korean markets are preferred over Taiwan, but for now,
we will retain the big underweight positions in both markets.

The large move in the country exposure in favour of China warranted significant funding from other markets, especially as every
other market is a much smaller index weighting. Fundamentally, however, there is nothing wrong with most of the regional
economies; they have been recovering well, they have been resilient with respect to the external shocks, and they are also
beneficiaries of China’s reopening. Inbound tourism from the latter has also been a big factor. Singapore held up very well for
most of last year, supported more by the restructuring opportunities in the government-linked companies (GLCs) and the ample
liquidity ensuring a strong currency. Upside catalysts are few and far between though, so we have reduced the long standing large
overweight position to a much smaller one now. Similarly, for Indonesia, the economy is stable and the external finances have
been a revelation, but foreign investors have chosen to take profits from the stellar performance over the last year. For the time
being, we see no major catalysts for the market, although valuations have become attractive. We had already reduced the
overweight position earlier and for the time being we will maintain this exposure. India also falls into a similar category as a
funding source. To some extent, it has been a hiding place for many investors as the market provides both quality and secular
growth, though at the cost of stretched valuations. Foreign investors have been selling down this market almost throughout last
year, but stocks have continued to find support from strong domestic fund flows and high confidence. Notwithstanding all the
foreign selling, the country is still a large overweight for most portfolios. It could therefore become a funding source too in the
absence of fresh inflows into Asia. While we continue to like India’s corporate story, especially the bottom-up opportunities
among individual stocks, we believe that better entry opportunities could arise sooner rather than later. For the time being, we will
shift some allocation towards China. The India exposure will remain overweight though. Market moves tend to be large,
especially in China, and while the situation looks somewhat clearer than before, the markets are not out of the woods yet.
Therefore, high equity market volatility is likely to persist.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NOMURA FUNDS IRELAND PLC
Report on the audit of the financial statements
Opinion

We have audited the financial statements of Nomura Funds Ireland Plc (‘the Company’) for the year
ended 31 December 2022, which comprise the Statement of Financial Position, Statement of
Comprehensive Income, Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares, Statement of Cash Flows, Statements of Investments and notes to the financial
statements, including the summary of significant accounting policies set out in note 1. The financial
reporting framework that has been applied in their preparation is Irish Law and International Financial
Reporting Standards (‘IFRS’) as adopted by the European Union.

In our opinion the financial statements:

e give a true and fair view of the assets, liabilities and financial position of the Company as at 31
December 2022 and of its loss for the year then ended;

¢ have been properly prepared in accordance with IFRS as adopted by the European Union; and

¢ have been properly prepared in accordance with the requirements of the Companies Act 2014, the
European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations, 2011, and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland))
and applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with ethical requirements that are relevant to our audit of financial
statements in Ireland, including the Ethical Standard issued by the lIrish Auditing and Accounting
Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with
these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability
to continue as a going concern for a period of at least twelve months from the date when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report. However, because not all future events or conditions can be
predicted, this statement is not a guarantee as to the Company’s ability to continue as a going concern.

90



EY

Building a better
working world

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NOMURA FUNDS IRELAND PLC
(CONT’D)

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based solely on the work undertaken in the course of the audit, we report that:

o the information given in the directors’ report for the financial year ended for which the financial
statements are prepared is consistent with the financial statements; and

e the directors’ report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief,
are necessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements
to be readily and properly audited and the financial statements are in agreement with the accounting
records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course
of the audit, we have not identified material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by
sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions
are not complied with by the Company. We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NOMURA FUNDS IRELAND PLC
(CONT’D)

Respective responsibilities
Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 29, the directors are
responsible for the preparation of the financial statements in accordance with the applicable financial
reporting framework that give a true and fair view, and for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
IAASA's website at: http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
298202dc9c3a/Description_of _auditors_responsibilities_for_audit.pdf.

This description forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Company and the Company’s members, as a body, for our audit work, for this report, or for the
opinions we have formed.

. @%

Kieran Daly

for and on behalf of

Ernst & Young Chartered Accountants and Statutory Audit Firm
Dublin, 27 April 2023
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION

Fundamental Index

Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund' Fund Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD JPY JPY
Assets Notes
Cash at bank 2 2,790,163 13,396,690 36,833 34,279 1,340,197,067 1,215,383,932
Debtors and other receivables 5 942,729 3,786,215 - - 544,230,294 1,513,148,478
Financial assets at fair value through
profit or loss 7 192,383,286 271,603,582 — — 93,437,423,760 85,402,315,090
Total assets 196,116,178 288,786,487 36,833 34,279 95,321,851,121 88,130,847,500
Current liabilities
Financial liabilities at fair value
through profit or loss 7 - - - - (644,372,601) (20,592,031)
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year 6 (4,094,604) (6,622,543) (36,833) (34,279) (692,009,342) (1,295,324,801)
Total liabilities (4,094,604) (6,622,543) (36,833) (34,279) (1,336,381,943) (1,315,916,832)
Net assets attributable to holders
of redeemable participating
shares 8 192,021,574 282,163,944 — — 93,985,469,178 86,814,930,668

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD JPY JPY USD USD
Assets Notes
Cash at bank 2 44,698,732 21,595,228 1,601,714,917 2,770,605,292 2,087,877 5,388,317
Debtors and other receivables 5 66,195,357 66,730,010 437,738,157 1,207,333,736 222,063 3,208,735
Financial assets at fair value through
profit or loss 7 3,215,291,277 3,867,289,549 62,526,512,633 109,269,562,759 241,643,847 244,950,945
Total assets 3,326,185,366 3,955,614,787 64,565,965,707 113,247,501,787 243,953,787 253,547,997
Current liabilities
Financial liabilities at fair value
through profit or loss 7 (4,039,444) (71,958) (90,393,064) (8,812,365) - -
Bank overdraft - - - - - —
Creditors - amounts falling due
within one year 6 (12,060,980) (16,851,902) (487,923,352) (718,093,782) (1,018,524) (1,523,084)
Total liabilities (16,100,424) (16,923,860) (578,316,416) (726,906,147) (1,018,524) (1,523,084)
Net assets attributable to holders
of redeemable participating
shares 8 3,310,084,942 3,938,690,927 63,987,649,291 112,520,595,640 242,935,263 252,024,913

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

Global Sustainable  Global Sustainable

High Yield Bond High Yield Bond Diversified Growth Diversified Growth Global Dynamic Bond Global Dynamic Bond
Fund Fund? Fund® Fund® Fund Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
Assets Notes
Cash at bank 2 2,744,736 1,708,797 - - 24,502,597 181,990,133
Amounts due from broker on
margin accounts 4 - - - - 43,588,768 45,088,754
Debtors and other receivables 5 1,007,308 842,389 55,627 55,701 97,290,535 83,049,198
Financial assets at fair value through
profit or loss 64,181,837 33,597,067 — — 2,615,015,689 4,962,343,309
Total assets 67,933,881 36,148,253 55,627 55,701 2,780,397,589 5,272,471,394
Current liabilities
Financial liabilities at fair value
through profit or loss (34,241) (4,196) - - (151,464,516) (147,525,416)
Bank overdraft - - - - (16) (2,432)
Creditors - amounts falling due
within one year (117,771) (839,262) (55,627) (55,701) (15,252,724) (167,592,501)
Total liabilities (152,012) (843,458) (55,627) (55,701) (166,717,256) (315,120,349)
Net assets attributable to holders
of redeemable participating
shares 8 67,781,869 35,304,795 - - 2,613,680,333 4,957,351,045

2 The Sub-Fund changed its name from Global High Yield Bond Fund to Global Sustainable High Yield Bond Fund on 4th November, 2021.
3 The Diversified Growth Fund was fully redeemed on 26th February, 2021.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

Emerging Market Emerging Market
Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond Asia Investment Asia Investment
Fund Fund Fund Fund Grade Bond Fund Grade Bond Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
Assets Notes
Cash at bank 2 857,576 5,099,402 794,428 1,374,904 1,198,224 1,170,713
Amounts due from broker on
margin accounts 4 - - - - 304,762 37,338
Debtors and other receivables 5 552,352 2,253,017 335,410 2,328,488 265,344 395,140
Financial assets at fair value through
profit or loss 7 45,913,078 89,905,569 16,652,486 31,260,300 28,288,302 35,576,120
Total assets 47,323,006 97,257,988 17,782,324 34,963,692 30,056,632 37,179,311
Current liabilities
Financial liabilities at fair value
through profit or loss 7 (271,030) (1,561,147) (253) (387,562) - (320,006)
Bank overdraft - 2) - - — -
Creditors - amounts falling due
within one year 6 (129,929) (63,617) (26,608) (427,502) (34,845) (58,539)
Total liabilities (400,959) (1,624,766) (26,861) (815,064) (34,845) (378,545)
Net assets attributable to holders
of redeemable participating
shares 8 46,922,047 95,633,222 17,755,463 34,148,628 30,021,787 36,800,766

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

Global High Global High Select US High Yield Select US High Yield
China Fund China Fund Conviction Fund Conviction Fund Bond Fund* Bond Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
Assets Notes
Cash at bank 2 333,637 245,974 3,767,102 5,823,977 414,519 970,674
Debtors and other receivables 5 3,301 32,983 684,695 1,121,312 1,238 1,367,062
Financial assets at fair value through
profit or loss 7 7,092,760 10,181,480 80,708,976 127,836,469 144,831 91,740,468
Total assets 7,429,698 10,460,437 85,160,773 134,781,758 560,588 94,078,204
Current liabilities
Financial liabilities at fair value
through profit or loss 7 - - (12,190) - (400,660) -
Bank overdraft - - - - - —
Creditors - amounts falling due
within one year 6 (40,300) (79,206) (564,558) (180,733) (159,928) (178,610)
Total liabilities (40,300) (79,206) (576,748) (180,733) (560,588) (178,610)
Net assets attributable to holders
of redeemable participating
shares 8 7,389,398 10,381,231 84,584,025 134,601,025 - 93,899,594

4The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

American Century

American Century

European High Yield European High Yield Global Sustainable  Global Sustainable Global Small Cap Global Small Cap
Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
EUR EUR USD USD USD USD
Assets Notes
Cash at bank 2 5,131,796 10,112,295 192,754 68,531 2,852,694 5,033,356
Debtors and other receivables 5 5,827,600 8,378,095 49,933 212,614 329,648 262,899
Financial assets at fair value through
profit or loss 7 340,594,261 422,500,927 30,520,058 7,748,889 234,429,754 455,582,300
Total assets 351,553,657 440,991,317 30,762,745 8,030,034 237,612,096 460,878,555
Current liabilities
Financial liabilities at fair value
through profit or loss 7 (29) (676,857) - - (46,659) (29,694)
Bank overdraft - - - - (10) (24)
Creditors - amounts falling due
within one year 6 (574,494) (4,107,613) (52,928) (240,194) (382,150) (597,712)
Total liabilities (574,523) (4,784,470) (52,928) (240,194) (428,819) (627,430)
Net assets attributable to holders
of redeemable participating
shares 8 350,979,134 436,206,847 30,709,817 7,789,840 237,183,277 460,251,125

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

American Century

American Century

American Century

American Century

American Century

American Century

Global Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global Emerging Markets = Emerging Markets
Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
Assets Notes
Cash at bank 2 369,230 1,791,592 2,784,085 1,503,557 6,853,068 4,594,331
Debtors and other receivables 5 30,456 204,111 1,511,319 3,196,627 1,168,312 507,458
Financial assets at fair value through
profit or loss 7 69,036,364 103,788,526 147,285,465 246,055,369 223,198,652 378,214,129
Total assets 69,436,050 105,784,229 151,580,869 250,755,553 231,220,032 383,315,918
Current liabilities
Financial liabilities at fair value
through profit or loss 7 - - (18,619) (6,892) - -
Bank overdraft @) %) 1) ) - -
Creditors - amounts falling due
within one year 6 (162,549) (299,257) (281,936) (2,677,928) (4,544,279) (1,300,416)
Total liabilities (162,553) (299,262) (300,556) (2,684,829) (4,544,279) (1,300,416)
Net assets attributable to holders
of redeemable participating
shares 8 69,273,497 105,484,967 151,280,313 248,070,724 226,675,753 382,015,502

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

American Century

American Century

Emerging Markets = Emerging Markets
Debt Total Return  Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund Fund Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USDh USD USD JPY JPY
Assets Notes
Cash at bank 2 4,020,047 16,570,406 639,295 1,214,512 101,450,477 63,378,784
Amounts due from broker on
margin accounts 4 22,055 18,729 - - — —
Debtors and other receivables 5 434,166 3,283,582 9,782 4,521 227,208,021 17,477,191
Financial assets at fair value through
profit or loss 7 25,010,977 72,435,561 6,708,789 26,737,398 4,817,578,568 4,478,095,591
Total assets 29,487,245 92,308,278 7,357,866 27,956,431 5,146,237,066 4,558,951,566
Current liabilities
Financial liabilities at fair value
through profit or loss 7 (429,585) (852,011) - - - -
Bank overdraft ) 5) - - - -
Creditors - amounts falling due
within one year 6 (222,979) (2,021,630) (76,388) (95,784) (85,075,904) (12,569,949)
Total liabilities (652,569) (2,873,646) (76,388) (95,784) (85,075,904) (12,569,949)
Net assets attributable to holders
of redeemable participating
shares 8 28,834,676 89,434,632 7,281,478 27,860,647 5,061,161,162 4,546,381,617

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

American Century

American Century

Emerging Markets Emerging Markets = American Century  American Century American Century USAmerican Century US
Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical Focused Innovation Focused Innovation
Equity Fund Equity Fund Impact Equity Fund Impact Equity Fund® Equity Fund Equity Fund®
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USDh USD USD USD USD
Assets Notes
Cash at bank 2 630,018 444,595 68,405 103,801 850,400 2,767,271
Debtors and other receivables 5 190,967 139,594 11,678 29,626 26,562 1,274,437
Financial assets at fair value through
profit or loss 7 71,232,119 100,091,973 4,967,812 5,723,796 81,829,647 109,922,110
Total assets 72,053,104 100,676,162 5,047,895 5,857,223 82,706,609 113,963,818
Current liabilities
Financial liabilities at fair value
through profit or loss 7 - - - - - —
Bank overdraft - - - - - -
Creditors - amounts falling due
within one year 6 (183,197) (216,066) (39,438) (51,478) (181,068) (612,253)
Total liabilities (183,197) (216,066) (39,438) (51,478) (181,068) (612,253)
Net assets attributable to holders
of redeemable participating
shares 8 71,869,907 100,460,096 5,008,457 5,805,745 82,525,541 113,351,565

5The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.
®The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

Japan Sustainable  Japan Sustainable = Japan

Sustainable

Asia Sustainable

Equity Growth Fund Equity Growth Fund’  Equity Core Fund? Equity Fund® Total Total
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2021
JPY JPY JPY USD USD USD
Assets Notes
Cash at bank 2 2.869.016 2,205,764 4,013,904 72,696 133.268,387* 322,519,925%
Amounts due from broker on 43,915,585
margin accounts 4 - 45,144,821
Debtors and other receivables 5 4.485.013 4,435,072 8.937.278 28.649 186.848.512* 207.615.380
Financial assets at fair value through
profit or loss 7 253.491.650 308,934.500 485.973.950 3.583.,836 8,994.254.132 13.484.779.147
Total assets 260.845.679 315,575,336 498.925.132 3,685,181 9.358.286.616* 14,060.059.273*
Current liabilities
Financial liabilities at fair value
through profit or loss 7 - - - - (162,290.601) (151.782,052)
Bank overdraft - - - - (36) (2.477)
Creditors - amounts falling due
within one year 6 (4,066,993) (3,831,303) (9,623.166) (24,975) (51,146,855)* (227,872,615)*
Total liabilities (4,066,993) (3.831,303) (9,623,166) (24,.975) (213,437.492)* (379.657,144)*
Net assets attributable to holders
of redeemable participating :
shares 8 256.778.686 311,744,033 489.301.966 3,660,206 9.144.849.124 13,680.402.129

"The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.
8 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
® The Asia Sustainable Equity Fund was launched on 31st March, 2022.

*The Fund Totals as at 31st December, 2022 and 31st December, 2021, have been adjusted to account for balances in the name of the Fund.

Approved by the Directors on behalf of the Board

% - — 7 —
bavid Dillon James Tucker
Director Director
20th April, 2023 20th April, 2023

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

31st December, 2022
Net Asset
Shares Value per

Net Assets in Issue Share Net Assets
India Equity Fund
Class A Euro EUR37,903,623 112,138 EUR338.0087 EUR39,094,628
Class A US$ USD1,370,819 9,455 USD144.9835 USD4,340,764
Class T US$ USD76,042,569 446,313 USD170.3795 USD145,214,259
Class ID US$ USD229,339 1,314 USD174.5350 USD271,983
Class S JPY JPY1,337,982,541 35,832 JPY37,340.4371 JPY1,570,257,877
Class T US$ USD4,954,377 33,923 USD146.0477 USDS5,062,568
Class Z US$ USDS58,771,742 74,538 USD788.4803 USD69,291,282
Japan Strategic Value Fund
Class A Euro EUR69,263,756 308,565 EUR224.4706 EUR79,955,871
Class A Euro Hedged EUR14,034,244 89,310 EURI157.1408 EURS,341,457
Class A JPY JPY4,104,660,110 154,242 JPY26,611.8185 JPY8,676,716,146
Class A US$ USD3,988,366 22,472 USD177.4816 USD16,658,531
Class A US$ Hedged USD4,740,703 27,936 USD169.6987 USD6,669,875
Class AD Sterling GBP730,502 4,026 GBP181.4461 GBP790,556
Class B US$ Hedged USD573,109 4,377 USD130.9365 USD49,161
Class I Euro EUR113,441,078 558,118 EUR203.2564 EURG60,320,839
Class I Euro Hedged EUR17,499,583 70,873 EUR246.9147 EUR43,912,436
Class I JPY JPY20,525,598,386 761,609 JPY26,950.3097JPY20,227,267,354
Class I Sterling GBP867,781 3,694 GBP234.9164 GBP176,887
Class I Sterling Hedged GBP77,306 522 GBP148.0958 GBP63,836
Class 1 US$ USD12,973,768 94,192 USDI137.7375 USD950,576
Class I US$ Hedged USD686,373 3,174 USD216.2486 USD632,919
Class ID Euro EUR176,936 1,317 EUR134.3478 EUR298,778
Class ID Euro Hedged EUR304,905 2,495 EURI122.2064 EUR491,748
Class ID Sterling - - - -
Class ID Sterling Hedged GBP3,938,091 24,793 GBP158.8388  GBP33,688,171
Class ID US$ USD43,980 496 USD88.6694 USD79,211
Class ID US$ Hedged USD37,404 203 USD184.2562 USD256,638
Class R Euro EUR76,618,629 522,223 EURI146.7163 EURS84,405,983
Class R Euro Hedged EUR20,265,728 148,180 EURI136.7643 EUR23,229,684
Class R JPY JPY7,135,817,692 479,703 JPY14,875.4911 JPY6,502,160,447

31st December, 2021

Shares
in Issue

102,740
25,058
718,666
1,314
40,613
28,866
74,659

342,193
54,530
338,302
85,023
41,458
4,380
390
286,675
183,581
783,043
767

452
6,286
3,104
2,120
4,105

220,244
802
1,461
556,561
175,688

Net Asset
Value per
Share

EUR380.5200
USD173.2287
USD202.0608
USD206.9886

JPY38,663.9223

USD175.3817
USD928.1035

EUR233.6572
EUR152.9701

JPY25,647.8417

USD195.9297
USD160.8827
GBP180.4922
USD126.0538
EUR210.4154
EUR239.1992

JPY25,831.6176

GBP230.6219
GBP141.2301
USD151.2211
USD203.9043
EUR140.9330
EUR119.7924
GBP152.9584

USD98.7668
USD175.6591
EUR151.6563
EUR132.2212

31st December, 2020

Net Assets

EUR17,152,984
USD395,985
USD72,328,272
USD188,716

JPY1,504,936,876

USD1,033,247
USD24,327,227

EURS,496,767
EURS3,765,726

JPY1,034,503,048

USD8,048,832
USD10,198,489
GBP932,708
USD172
EURS58,053,658
EUR16,061,908

JPY2,500,223,962

GBP4,797,072
GBP52,555
USD1,002,159
USD1,836,106
EUR250,723
EUR253,053
GBP12,763
GBP64,748

USD235,662
EUR70,951,391
EURY,770,469

456,718 JPY14,236.7072 JPY2,429,592,741

Shares
in Issue

69,758
3,270
515,891
1,314
62,662
8,386
38,061

27,305
29,177
48,207
43,949
75,787
5,520

2
321,998
80,041
116,317
22,538
445
7,129
10,841
2,049
2,486
75

500

1,592
546,831
88,206

Net Asset
Value per
Share

EUR245.8927
USD121.0963
USD140.2007
USD143.6195

JPY24,016.7386

USD123.2109
USD639.1642

EUR201.3099
EUR129.0649

JPY21,459.6023

USD183.1403
USD134.5678
GBP168.9688

USD8&6.0000
EUR180.2920
EUR200.6710

JPY21,494.9144

GBP212.8437
GBP118.1011
USD140.5750
USD169.3668
EUR122.3636
EUR101.7912
GBP170.1733
GBP129.4960

USD148.0289
EUR129.7501
EUR110.7688

205,395 JPY11,828.8797

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF FINANCIAL POSITION (CONTINUED)

31st December, 2022
Shares
Net Assets in Issue

Japan Strategic Value Fund (continued)

Class R Sterling GBP49,785,661 492,452
Class R US$ Hedged - -
Class RD Euro EURI1,109,414 11,616
Class RD JPY JPY465,966,199

Class RD Sterling GBP4,431,828 41,366
Class RD Sterling Hedged GBP20,824,175 200,448

Class RD US$ USD11,170,994 130,125
Class T JPY JPY209,250,638

Class T US$ USD220,936 2,131
Class T US$ Hedged USD801,616 6,282
US High Yield Bond Fund

Class A Euro EUR4,209,811 18,628
Class A Euro Hedged EUR28,879,885 203,540
Class A US$ USD90,940,650 508,876
Class AD Sterling Hedged GBP154,800 1,816
Class AD US$ USD52,451,694 560,538
Class BD US$ USD122,457,055 1,777,076
Class C US$ USD1,028,915 11,521
Class D Sterling GBP666,455 6,962
Class D US$ USD43,803,911 472,138
Class T CHF Hedged CHF74,219,576 663,347
Class I Euro EUR134,210 1,235
Class T Euro Hedged EUR367,998,802 2,720,089
Class T SGD Hedged SGD3,098,738 29,703
Class I Sterling GBP409,790 3,119
Class T Sterling Hedged GBP37,482,361 273,942
Class I US$ USD1,751,382,768 5,350,677
Class ID CHF Hedged CHF26,391,808 349,104
Class ID Euro Hedged EUR166,179,723 2,141,797
Class ID Sterling GBP768,693 7,973
Class ID Sterling Hedged GBP78,032,816 996,825

Net Asset
Value per
Share
GBP101.0975

EUR95.5074

42,410 JPY10,987.1775

GBP107.1370
GBP103.8882
USD85.8482

17,501 JPY11,956.4961

USD103.6771
USD127.6052

EUR225.9937
EUR141.8880
USD178.7089
GBP85.2423
USD93.5738
USD68.9093
USDg9.3078
GBP95.7275
USD92.7778
CHF111.8865
EUR108.6721
EUR135.2893
SGD104.3241
GBP131.3851
GBP136.8259

USD327.3198 USD1,806,499,546

CHF75.5987
EUR77.5889
GBP96.4120
GBP78.2814

31st December, 2021
Shares
Net Assets in Issue
USD61,218 603
EUR707,136 7,052
JPY672,191,019 63,004
GBP16,195,390 160,982
USD2,970,453 31,070
JPY120,013,345 10,352
USD201,131 1,747
USD579,334 4,760
EUR7,845,195 32,546
EUR26,264,154 159,854
USD127,650,555 630,963
GBP153,945 1,500
USD73,178,275 656,662
USD153,634,749 1,790,024
USD1,016,882 9,982
GBP1,342,007 13,167
USD112,374,061 1,016,777
CHF57,947,671 447,223
EURS57,664 500
EUR486,360,425 3,118,198
SGD3,768,058 31,984
GBP77,378 585
GBP80,945,474 519,978
4,899,653
CHF29,846,482 322,795
EUR223,707,503 2,362,036
GBP540,952 5,270
GBP28,068,867 297,624

Net Asset
Value per
Share

USD101.5224
EUR100.2745

JPY10,669.0213

GBP100.6037
USD95.6052

JPY11,593.2520

USD115.1294
USD121.7088

EUR241.0494
EUR164.3009
USD202.3107
GBP102.6300
USD111.4398

USD&5.8283
USD101.8716
GBP101.9220
USD110.5199
CHF129.5722
EUR115.3280
EUR155.9748
SGD117.8107
GBP132.2701
GBP155.6710

USD368.6995USD1,585,058,893

CHF92.4627
EUR94.7096
GBP102.6474
GBP94.3098

31st December, 2020
Shares
Net Assets in Issue

110,877

JPY997,498,831
JPY25,490,270 2,612
USD75,525 698
USD151,288 1,478
EUR3,682,121 17,766
EUR21,929,886 142,175
USD110,546,736 587,451
USD61,249,250 563,181
USD63,221,717 723,883
GBP628,731 6,391
USD48,679,085 451,474
CHF53,250,670 439,208
EUR250,611 2,540
EUR301,672,598 2,070,945
SGD2,739,052 25,124
GBP76,751 634
GBP110,534,264 764,996
4,645,030
CHF32,013,196 350,857
EUR181,603,855 1,948,489
GBP538,298 5,431
GBP25,451,746 275,739

Net Asset
Value per
Share

JPY8,996.4450

JPY9,758.9089
USD108.2020
USD102.3599

EUR207.2566
EUR154.2457
USD188.1804

USD108.7559
USD&7.3369

GBP98.3776
USD107.8226
CHF121.2425

EUR98.6657
EUR145.6691
SGD109.0213
GBP121.0584
GBP144.4900
USD341.2376

CHF91.2429

EUR93.2024

GBP99.1158

GBP92.3038

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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31st December, 2022
Shares
Net Assets in Issue

US High Yield Bond Fund (continued)

Class ID US$

Class T AUD Hedged

Class T US$
Class TD AUD

Class TD AUD Hedged

Class TD US$
Class TI US$
Class TID US$

USD149,394,646

AUD1,244,691
USD10,109,570
AUD4,761,112
AUD4,768,235
USD97,716,392

USD102,135,318

USD21,715,333

Japan High Conviction Fund

Class A CHF Hedged

Class A Euro

Class A Euro Hedged

Class A JPY
Class A US$

Class A US$ Hedged

Class B US$
Class C US$
Class I Euro

Class I Euro Hedged

Class I JPY
Class I Sterling
Class I US$

Class I US$ Hedged

Class ID Euro
Class R Sterling
Class T US$

CHF61,436
EUR7,470,513
EURI,056,192

JPY4,144,124 811

USD12,154,659
USD10,666,491
USD160
USD671,599
EUR33,325,692
EUR988,740

JPY39,678,831,467

GBP1,340,569
USD26,924,189
USD15,179,975
EUR31,359,211

GBP5,282,254

USD160

Asia Ex Japan High Conviction Fund

Class A Euro
Class F Euro
Class F Sterling

Class FD Sterling

Class I Euro

EUR77,314
EUR40,760,589
GBP6,589,742
GBP468,597
EURS,064,513

1,698,087
12,261
95,499
52,627
69,296

1,425,112

849,239
258,858

639
51,740
9,121

Net Asset
Value per
Share

USD87.9782
AUDI101.5163
USD105.8605

AUD90.4690

AUDG68.8097

USD68.5675
USD120.2669

USD83.8890

CHF96.1440
EUR144.3856
EURI115.7978

31st December, 2021
Shares
Net Assets in Issue

USD266,373,386

AUDY%44,521
USD12,782,767
AUDA4,731,864
AUDG6,341,247

USD118,035,601
USD125,736,597

USD39,527,070

EURS5,817,783
EURA4,490,381

224,423 JPY18,465.6867 JPY5,813,375,413

88,440
87,481
2
10,161
419,315
12,567

USD137.4340
USD121.9292
USD80.0000
USD66.0958
EUR79.4765
EUR78.6775

USD44,645,092
USD16,919,632

USD975,244
EUR49,018,552
EURS5,413,541

1,775,143 JPY22,352.4705JPY 66,824,206,153

10,723
187,443
117,461
307,710

47,357

2

1,015
480,109
76,451
5,598
104,495

GBP125.0181
USD143.6393
USD129.2342
EUR101.9116
GBP111.5411

USD80.0000

EUR76.1714
EUR®84.8986
GBP86.1956
GBP83.7079
EUR77.1761

GBP1,549,642

USD137,897,011

USD16,748,777
EUR36,333,355
GBP9,396,247

EUR25,109
EUR63,652,583
GBP16,715,178

GBP658,656
EUR10,079,811

2,541,861
8,055
105,920
45,507
73,868
1,396,643
926,288
395,533

29,724
30,607
250,832
225,957
112,654
10,161
458,415
54,713
2,399,882
9,717
672,804
105,937
264,984
66,008

256
590,109
160,904

6,481
102,131

Net Asset
Value per
Share

USD104.7946
AUD117.2590
USD120.6832
AUD103.9810
AUDS85.8457
USD84.5138
USD135.7424
USD99.9337

EUR195.7268
EUR146.7109

USD197.5822
USD150.1911
USD95.9791
EUR106.9305
EUR98.9443

GBP159.4774
USD204.9587
USD158.1013
EUR137.1153
GBP142.3501

EUR98.0820
EUR107.8658
GBP103.8829
GBP101.6288

EUR98.6949

31st December, 2020
Shares
Net Assets in Issue

USD126,861,117

AUD387,793
USD6,881,543
AUDA4,758,686
AUD3,697,597

USD87,306,454

USD108,713,738

USD43,383,762

EURA4,847,651
EUR580,313

JPY23,176.3707 JPY4,325,878,062

USD14,004,162
USD9,624,639

EUR49,352,194
EUR12,102,304

JPY27,844.7883JPY39,151,306,333

GBP357,332

USD117,140,210

USD2,899,818
EUR40,337,073
GBP7,591,945

EUR38,100,856
GBP15,760,855
GBP703,304

1,240,528
3,522
60,876
48,417
42,614
1,025,747
863,606
444,985

23,281
3,797
180,661
61,409
62,084

437,105
118,500
1,371,185
1,970
498,907
17,906
278,611
46,856

370,000
148,474
6,768

Net Asset
Value per
Share

USD102.2638
AUD110.1059
USD113.0420
AUD98.2854
AUDRg6.7695
USD85.1150
USD125.8835
USD97.4949

EUR208.2235
EUR152.8346

JPY23,944.7255

USD228.0474
USD155.0261

EUR112.9070
EUR102.1291

JPY28,552.8986

GBP181.3868
USD234.7937
USD161.9467
EUR144.7792
GBP162.0272

EUR102.9753
GBP106.1523
GBP103.9161

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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31st December, 2022
Shares
Net Assets in Issue

Asia Ex Japan High Conviction Fund (continued)
Class I Sterling GBP1,555 20

Class 1 US$ USD173,372,810 928,984
Class ID Euro EURS,214,193 63,103
Global Sustainable High Yield Bond Fund'

Class A Euro EUR1,018,075 6,349
Class A Euro Hedged EUR24,962 230
Class BD US$ USD1,611,261 20,732
Class F Euro Hedged EURS51,412,593 554,646
Class F Sterling GBP4,985 51
Class F Sterling Hedged GBP5,114 51
Class I Euro Hedged EUR250,641 2,502
Class I Sterling Hedged GBP444,311 4,019
Class I US$ USD4,909,412 37,931
Class I US$ Hedged USD31,914 250
Class ID Euro EUR3,462 35
Class T US$ USD2,521,019 24,231
Class TD AUD Hedged AUD995,725 12,453
Class TD US$ USDI1,158,015 14,357
Class TI US$ - -
Diversified Growth Fund?

Class I Sterling - -
Class I Sterling Hedged - -
Class I US$ - -
Global Dynamic Bond Fund

Class A CHF Hedged CHF1,690,830 19,739
Class A Euro Hedged EUR34,031,749 332,798
Class A Sterling Hedged GBP2,600,844 29,479
Class A US$ USD45,421,892 467,472

Net Asset
Value per
Share

GBP77.7500
USD186.6263
EUR130.1712

EUR160.3520
EUR108.5304
USD77.7186
EUR92.6944
GBP97.7451
GBP100.2745
EUR100.1763
GBP110.5526
USD129.4301
USD127.6560
EUR98.9143
USD104.0411
AUD79.9586
USD80.6586

CHF85.6594
EUR102.2595
GBP88.2270
USD97.1649

31st December, 2021
Shares
Net Assets in Issue
GBP1,884 20
USD132,966,102 524,906
EUR10,508,642 63,103
EUR1,313,801 7,563
EUR1,966,879 15,720
USD2,183,185 22,291
EUR269,374 2,342
GBP1,917,541 15,326
USD14,587,172 98,508
USD35,848 250
EUR2,415,526 22,000
USD3,574,328 29,670
AUDI1,188,429 12,024
USD1,470,585 14,620
USD3,232,946 26,098
CHF2,829,050 26,973
EUR92,367,290 739,877
GBP3,553,543 33,450
USD77,434,494 669,011

Net Asset
Value per
Share

GBP94.2000
USD253.3141
EUR166.5316

EUR173.7143
EUR125.1195
USD97.9402

EUR115.0188
GBP125.1169
USD148.0811
USD143.3920
EUR109.7966
USD120.4694

AUD98.8381
USD100.5872
USD123.8772

CHF104.8845
EUR124.8414
GBP106.2345
USD115.7447

31st December, 2020
Shares
Net Assets in Issue

USD30,512,386
EURS524,541

EUR27,907
EUR27,338
USD176,754

EUR149,250
GBP4,280,585
USD13,886,069
USD33,619
EUR2,248,048
USD4,320,354
AUDS553,152
USD1,146,200
USD1,105,464

GBP288,900
GBP15,078
USD16,148,288

CHF1,430,707
EUR71,008,322
GBP687,242
USD42,815,709

! The Sub-Fund changed its name from Global High Yield Bond Fund to Global Sustainable High Yield Bond Fund on 4th November, 2021.
2The Diversified Growth Fund was fully redeemed on 26th February, 2021.

115,874
3,278

181
230
1,724

1,371
36,373
98,008

250
22,000
37,034

5,496
11,001

9,308

2,425
130
127,170

13,663
570,474
6,530
374,333

Net Asset
Value per
Share

USD263.3238
EUR160.0186

EUR154.1823
EUR118.8609
USD102.5255

EUR108.8621
GBP117.6858
USD141.6830
USD134.4760
EUR102.1840
USD116.6591
AUD100.6463
USD104.1905
USD118.7649

GBP119.1340
GBP115.9846
USD126.9819

CHF104.7140
EUR124.4725
GBP105.2438
USD114.3787

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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31st December, 2022
Shares
Net Assets in Issue

Global Dynamic Bond Fund (continued)

Class AD Euro EURI161,052
Class AD Euro Hedged EUR1,870,603
Class AD SGD Hedged SGD10,098,411
Class AD Sterling Hedged GBP41,714
Class AD US$ USD43,702,095
Class AD2 Euro EUR44,409
Class AD2 US$ USD79,907,578
Class AD3 Euro Hedged EUR63,900

Class AD3 US$ USD3,185,610

Class BD US$ USD135,357,197
Class C US$ USD4,228,501
Class CD USS$ USD41,504
Class F Sterling Hedged GBP2,904,307
Class F US$ USD1,047,766
Class FD Sterling Hedged = GBP119,754,977
Class I CHF Hedged CHF41,751,525
Class I Euro Hedged EUR268,956,909
Class I JPY Hedged JPY16,026,181,533
Class I NOK Hedged NOK1,077,068,590

Class I Sterling
Class I Sterling Hedged

GBP12,106,083
GBP194,208,242

Class 1 US$ USD525,563,908
Class ID CHF Hedged CHF520,368
Class ID Euro Hedged EURS81,835,766
Class ID JPY Hedged JPY2,522,312,931
Class ID SGD Hedged SGD621,511
Class ID Sterling Hedged GBP67,964,962
Class ID US$ USD67,712,038
Class ID2 Sterling Hedged GBP489,379

Class ID3 US$ USD3,729,327

1,717
21,073
117,449
509
442,349
492
952,546
820
39,973
1,799,308
50,727
500
26,815
12,192
1,285,167
426,728
2,410,299
1,563,121
1,257,094
119,290
1,685,158
4,213,410
6,282
937,876
273,197
7,533
722,115
664,804
6,081
46,004

Net Asset
Value per
Share

EUR93.7985
EURS8.7678
SGD85.9812
GBP81.9528
USD98.7955
EUR90.2622
USD83.8884
EUR77.9268
USD79.6940
USD75.2274
USD83.3580
USD83.0080
GBP108.3090
USD85.9388
GBP93.1824
CHF97.8411
EURI111.5865

JPY10,252.6814JPY25,261,537,635

NOK856.7924NOK1,058,098,272

GBP101.4845

GBP115.2463 GBP271,368,056
USD124.7360 USD1,199,476,972

CHF82.8348
EUR&7.2565
JPY9,232.5792
SGD82.5051
GBP9%4.1193
USD101.8526
GBP80.4767
USD&81.0653

31st December, 2021
Shares
Net Assets in Issue
EURS802,226 7,497
EUR2,880,285 26,145
SGD15,657,202 149,990
GBP50,208 500
USD92,592,246 773,842
EUR2,607 25
USD182,237,231 1,766,362
EURSI1,151 820
USD3,946,037 39,930
USD194,798,859 2,001,271
USD4,007,349 40,055
USD50,223 500
GBP3,963,182 30,668
USD814,687 8,030
GBP125,559,760 1,099,691
CHF42,066,023 353,335
EUR702,446,346 5,188,124
2,029,179
1,031,640
GBP16,245,143 151,266
1,967,538
8,121,135
CHF906,149 8,786
EURS58,234,893 537,665
JPY5,670,377,245 494,512
SGD4,234,044 42,256
GBP88,499,183 767,745
USD137,007,281 1,110,435
GBP44,955 451
USD10,484,495 104,930

Net Asset
Value per
Share

EUR107.0063
EUR110.1658
SGD104.3883
GBP100.4160
USD119.6527
EUR104.2800
USD103.1709

EUR98.9646

USD98.8239

USD97.3376
USD100.0462
USD100.4460
GBP129.2286
USD101.4554
GBP114.1773
CHF119.0542
EUR135.3951

JPY12,449.1421
NOK1,025.6468

GBP107.3945
GBP137.9227
USD147.6982
CHF103.1356
EUR108.3107

JPY11,466.6120

SGD100.1998
GBP115.2716
USD123.3816
GBP99.6785
USD99.9189

31st December, 2020
Shares
Net Assets in Issue
EURI197 2
EUR2,027,059 18,219
SGD2,015,280 19,279
USD46,883,129 391,170
USD129,464,972 1,234,631
GBP2,965,560 23,358
GBP58,309,196 508,715
CHF37,182,333 314,550
EUR494,519,700 3,685,469
JPY7,997,788,683 651,781
NOK?704,775,836 698,721
GBP439,540 4211
GBP156,280,633 1,149,890
USD772,028,373 5,321,316
CHF313,076 3,000
EUR14,150,317 129,340
JPY1,057,456,855 91,632
GBP12,522,495 108,195
USD83,074,017

672,201

Net Asset
Value per
Share

EUR98.5000
EUR111.2607
SGD104.5324

USD119.8536

USD104.8613

GBP126.9612

GBP114.6206
CHF118.2080
EUR134.1809

JPY12,270.6686
NOK1,008.6656

GBP104.3790
GBP135.9092
USD145.0822
CHF104.3587
EUR109.4040

JPY11,540.2573

GBP115.7401
USD123.5851

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.

107
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

31st December, 2021
Shares
Net Assets in Issue

EUR417,812,903
USD208,718,432

JPY5,287,816,816

GBP24,875,657

JPY8,685,701,883

USD51,061,444
USD47,611,486
USD4,714,904

GBP7,415,071
USD29,493
EUR76,304

JPY9,840,941,690

EUR18,067

USD1,423,711

JPY3,764,442,902

EUR267,119

USD9,593,231

JPY8,489.9506 JPY3,096,850,355

31st December, 2022
Net Asset
Shares Value per
Net Assets in Issue Share
Global Dynamic Bond Fund (continued)
Class R Euro Hedged EUR235,320,808 2,535,126 EUR92.8241
Class R US$ USD113,961,551 1,146,273 USD99.4192
Class RD JPY JPY2,094,786,473 206,811 JPY10,128.9896
Class RD JPY Hedged JPY913,251,759 103,292 JPYS8,841.4568
Class RD Sterling Hedged GBP4,823,272 51,007 GBP94.5610
Class SD JPY Hedged JPY6,321,273,756 720,297 JPY8,775.9268
Class T US$ USD30,416,846 363,065 USD83.7780
Class TD US$ USD28,675,032 375,580 USD76.3487
Class TT US$ USD150,548 1,776 USD84.7680
Class TID US$ USD9,735 100 USD97.3500
Emerging Market Local Currency Debt Fund
Class AD US$ USDS,339 81 USD102.9506
Class FD Sterling GBP7,641,269 82,683 GBP92.4164
Class 1 US$ USD37,462 382 USD98.0681
Class ID Euro EUR70,451 790 EURS89.1785
Class ID Sterling GBP5,351 50 GBP107.0200
Class SD JPY Hedged JPY4,952,330,300 783,687 JPY6,319.2707
Asia High Yield Bond Fund
Class A Euro EUR14,430 180 EURS80.1667
Class F US$ USD454,675 4,863 USD93.4968
Class TUS$ USD29,705 359 USD82.7437
Class SD JPY Hedged JPY2,274,900,399 447,830 JPY5,079.8303
Asia Investment Grade Bond Fund
Class A Euro EUR269,805 2,378 EUR113.4588
Class F US$ USD1,800,347 18,346 USD98.1329
Class T US$ USD5,428,816 45,316 USD119.7991
Class SD JPY Hedged JPY2,966,855,671 349,455
China Fund
Class T US$ USD7,389,398 102,314 USD72.2227

USD10,381,231

3,713,464
1,774,769

502,054
214,776
794,832
510,115
487,000

46,875

78,054
272
790

1,303,040

180
13,007
509,255
2,228
71,757

310,278

102,314

Net Asset
Value per
Share

31st December, 2020
Shares
Net Assets in Issue

EUR112.5130 EUR296,736,274
USD117.6032 USD115,205,612

JPY10,532.3667 JPY5,325,257,314

GBP115.8214

GBP22,458,402

JPY10,927.7204JPY 13,222,547,913

USD100.0979
USD97.7649
USD100.5846

GBP94.9992
USD108.4301
EUR96.5873

JPY7,552.2944

EUR100.3722

USD109.4573
JPY7,392.0588

EUR119.8918

USD133.6905
JPY9,980.8893

USD101.4644

GBP6,846,852
USD31,388
EUR4,994,171

JPY6,612,242,552

EUR20,250

USD6,905,662

JPY3,519,893,793

EUR112,825
USD3,014,737
USD19,814,470

USD20,313,377

2,666,559
998,275

502,522
193,167
1,196,626

67,915
272
50,690

788,504

180

52,342
367,131

1,024
30,000
149,790

159,427

Net Asset
Value per
Share

EUR111.2806
USD115.4047

JPY10,597.0630
GBP116.2642
JPY11,049.8584

GBP100.8150
USD115.3971
EUR98.5238

JPY8,385.8072

EUR112.5000

USD131.9335
JPY9,587.5690

EUR110.1807
USD100.4912
USD132.2817

USD127.4149

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION (CONTINUED)

31st December, 2022

Shares
Net Assets in Issue

Global High Conviction Fund
Class A Euro EUR41,696 236
Class A US$ USD536,227 3,299
Class B US$ USD162 2
Class F Sterling GBP34,427,500 254,606
Class F Sterling Hedged GBP373,656 3,949
Class F US$ USD33,511 360
Class I Sterling GBP1,206,878 5,122
Class 1 US$ USD17,290,494 96,052
Class S US$ USD23,184,810 271,758
Class T US$ USD162 2

Select US High Yield Bond Fund?
Class I Euro Hedged -

European High Yield Bond Fund

Class I Euro EUR341,191,610 3,422,940
Class I Sterling Hedged GBP906 9
Class SD JPY Hedged JPY1,378,711,207 156,364
Global Sustainable Equity Fund

Class A Euro EURG60,603 450
Class A US$ USD105,091 825
Class F Sterling GBP13,979,647 114,854
Class F US$ USD2,955,323 33,637
Class I Sterling GBP12,255 95
Class I US$ USD10,683,823 81,915
American Century Global Small Cap Equity Fund

Class A Euro EUR123,921 1,468
Class A US$ USD123,864 1,491
Class BK Euro EUR18,713 195
Class BK Sterling GBP12,596,943 104,493

Net Asset
Value per
Share

EUR176.6780
USD162.5423
USD&1.0000
GBP135.2187
GBP9%4.6204
USD93.0861
GBP235.6263
USD180.0118
USD85.3142
USD81.0000

EUR99.6779
GBP100.6667
JPY8,817.3186

EUR134.6733
USD127.3830
GBP121.7167

USD&7.8593
GBP129.0000
USD130.4257

EUR84.4149
USDS83.0744
EUR95.9641
GBP120.5530

3 The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.

31st December, 2021
Shares
Net Assets in Issue
EUR114,711 552
USD668,542 3,289
GBP37,473,376 250,720
USD24,752 215
GBP1,209,723 4,621
USD56,421,109 252,155
USD25,074,376 236,449
EURS82,789,276 723,998
EUR396,536,474 3,437,940
GBP1,033 9
JPY5,178,889,578 480,798
EUR75,743 496
USD118,003 769
GBP323,554 2,497
USD3,061,279 29,246
GBP54,720 394
USD4,013,393 25,700
EUR167,079 1,468
GBP41,103,219 269,791

Net Asset
Value per
Share

EUR207.8098
USD203.2660

GBP149.4631

USD115.1256
GBP261.7881
USD223.7557
USD106.0456

EUR114.3501

EUR115.3413
GBP114.7778

JPY10,771.4458

EUR152.7077
USD153.4499
GBP129.5771
USD104.6734
GBP138.8832
USD156.1632

EUR113.8140

GBP152.3521

31st December, 2020
Shares
Net Assets in Issue
EUR117,359 699
USD376,375 2,120
GBP6,594,720 51,607
GBP561,608 2,497
USD40,206,146 206,905
EURS82,209,511 745,296
EUR341,172,716 3,124,511
GBP752,853 7,059
JPY8,400,290,504 790,479
EURS52,745 450
USD57,257 450
GBP152,696 1,451
GBP72,282 639
USD3,309,761 25,700
GBP153,166,617 1,203,827

Net Asset
Value per
Share

EUR167.8956
USD177.5354

GBP127.7873

GBP224.9131
USD194.3218

EUR110.3045

EUR109.1924
GBP106.6515

JPY10,626.8358

EUR117.2111
USD127.2378
GBP105.2350

GBP113.1174
USD128.7845

GBP127.2331

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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31st December, 2022
Shares
Net Assets in Issue

Net Asset
Value per
Share

American Century Global Small Cap Equity Fund (continued)

GBP71.3947
USD73.7899
USD106.9815
EUR134.8997
GBP157.5276
USD131.4004
EUR104.8127
GBP114.7081
USD93.8999
EUR120.4538
GBP80.9350

USD114.5018
USD117.5208

USD120.1428
USD98.1200
GBP128.1276
USD124.6329
NOK770.3098
GBP123.8425
USD123.2424
USD114.9969
USD98.1600

USD92.4253
EUR100.1786
USD96.4194

Class BK Sterling Hedged GBP1,123,824 15,741
Class BK US$ USD10,607,884 143,758
Class BK US$ Hedged USD2,351,667 21,982
Class F Euro EUR14,085,952 104,418
Class F Sterling GBP54,169,488 343,873
Class F US$ USD56,876,798 432,851
Class I Euro EUR758,110 7,233
Class I Sterling GBP7,229,134 63,022
Class I US$ USD14,906,790 158,752
Class S Euro EUR31,367,141 260,408
Class S Sterling GBP9,972,562 123,217
American Century Global Growth Equity Fund

Class A US$ USD96,525 843
Class 1 US$ USD69,176,971 588,636
American Century Concentrated Global Growth Equity Fund
Class A US$ USD1,489,531 12,398
Class B US$ USD4,906 50
Class F Sterling GBP15,340,077 119,725
Class F US$ USD49,502,456 397,186
Class I NOK Hedged NOK15,075,734 19,571
Class I Sterling GBP1,404,126 11,338
Class I US$ USD63,427,464 514,656
Class S US$ USD15,094,260 131,258
Class T US$ USD4,908 50
American Century Emerging Markets Equity Fund

Class A US$ USD91,501 990
Class F Euro EUR30,546,571 304,921
Class F US$ USD146,304,148 1,517,373

31st December, 2021
Shares
Net Assets in Issue
GBP2,290,401 23,079
USD5,467,155 52,396
USD4,500,418 30,889
EURI18,708,261 104,418
GBP122,395,890 616,722
USD99,157,361 535,312
EUR1,193,379 8,516
GBP8,415,885 57,857
USD3,257,608 24,450
EUR60,966,066 379,369
GBP15,176,377 148,167
USD39,565 259
USD105,445,402 679,161
USD1,894,690 12,115
GBP16,187,859 109,808
USD70,480,015 439,256
NOK17,850,959 17,665
GBP1,198,328 8,380
USD59,658,761 374,693
USD90,518,076 610,188
USD34,966 270
EUR40,467,791 310,259
USD266,176,192 1,997,655

Net Asset
Value per
Share

GBP99.2418
USD104.3430
USD145.6965
EUR179.1670
GBP198.4620
USD185.2328
EUR140.1337
GBP145.4601
USD133.2355
EUR160.7039
GBP102.4275

USD152.7606
USD155.2583
USD156.3921

GBP147.4197
USD160.4532

NOK1,010.5270

GBP142.9986
USD159.2204
USD148.3446

USD129.5037
EUR130.4323
USD133.2443

31st December, 2020
Shares
Net Assets in Issue

USD4,528,133
EUR10,847,990

GBP121,652,819

USD82,085,869
EUR74,603
GBP1,423,878
USD15,957
EUR23,332,785

USD34,244
USD96,899,876

USD1,624,508

GBP7,550,005
USD66,816,981

GBP263,857
USD3,636,717
USD&0,710,285

USD212,283
EUR25,872,753

USD254,380,139

37,607
77,844
736,273
526,654
680
11,682
141
185,831

259
726,474

11,709

58,993
474,602

2,118
25,941
618,843

1,531
202,608
1,802,515

Net Asset
Value per
Share

USD120.4067
EUR139.3555
GBP165.2279
USD155.8630
EUR109.7103
GBP121.8865
USD113.1702
EUR125.5592

USD132.2162
USD133.3838

USD138.7401

GBP127.9814
USD140.7853

GBP124.5784
USD140.1919
USD130.4213

USD138.6564
EUR127.6986
USD141.1251

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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31st December, 2022
Net Asset
Shares Value per
Net Assets in Issue Share
American Century Emerging Markets Equity Fund (continued)
Class I Euro EURS82,683 1,010  EURS1.8644
Class 1 US$ USD2,369,070 24,929 USD95.0327
Class S US$ USD45,180,614 471,812  USD95.7598
American Century Emerging Markets Debt Total Return Fund
Class A US$ USD182,503 2,070 USD88.1657
Class F Euro - - -
Class F Sterling GBP3,472 37 GBP93.8378
Class F US$ USD14,323,926 156,759  USD91.3755
Class 1 US$ USD14,324,054 158,645 USD90.2900
Global Multi-Theme Equity Fund
Class A US$ USD4,304,488 40,453 USD106.4071
Class F US$ USD21,174 218 USD97.1284
Class 1 US$ USD2,955,816 27,300 USDI108.2716
Class Z JPY - - -
Japan Small Cap Equity Fund
Class F Euro EUR27,337,955 300,656  EUR90.9277
Class F JPY JPY1,141,024,963 99,397 JPY11,479.4708
Class F USD USD521,833 5,218 USD100.0063
Class I JPY - - -
American Century Emerging Markets Sustainable Impact Equity Fund
Class A US$ - - -
Class F Euro EUR156,972 1,989  EUR78.9201
Class F Sterling GBP2,624,483 30,701 GBP85.4853
Class F US$ USD67,633,864 738,156  USD91.6254
Class I Sterling GBP600,642 7,104 GBP84.5498
Class 1 US$ USD172,674 2,506 USD68.9042

31st December, 2021
Shares
Net Assets in Issue
EURS526,514 4,920
USD6,753,321 51,218
USD62,555,284 471,765
USD210,565 2,070
EUR5,072,056 50,000
GBP6,725,378 69,788
USD56,807,765 544,538
USD17,573,891 169,886
USD4,794,514 34,437
USD3,909,594 27,763
JPY2,204,821,861 150,000

EUR24,824,126 255,043
JPY1,160,470,096 101,997
JPY147,923,104 13,500
USD4,446 50
EUR151,471 1,575
GBP2,798,113 28,312
USD93,417,758 788,156
GBP2,112,634 21,505
USD228,972 2,556

Net Asset
Value per
Share

EUR107.0150
USD131.8544
USD132.5984

USD101.7222
EUR101.4411

GBP96.3687
USD104.3229
USD103.4452

USD139.2257

USD140.8203

JPY14,698.8124 JPY1,752,684,551

USD&8.9200
EUR96.1721
GBP98.8313
USD118.5270
GBP98.2392
USD89.5822

31st December, 2020
Shares
Net Assets in Issue
EUR989,860 9,410
USDS,275,996 59,025
USD68,201,169 484,650
USD222,411 2,070
GBP3,664 37
USD59,845,797 548,844
USD17,798,787 164,042
USD5,210,343 41,638
USD3,938,051 31,301

GBP714,634 6,613

USD75,539,196 576,719
GBP4,162 39

Net Asset
Value per
Share

EUR105.1923
USD140.2117
USD140.7225
USD107.4449

GBP99.0270
USD109.0397
USD108.5014
USD125.1343

USD125.8123

150,000 JPY'11,684.5637

EUR97.3331 - - -
JPY11,377.4924 JPY1,164,603,326 110,459 JPY10,543.3086
JPY10,957.2670 JPY102,047,745 10,000 JPY10,204.7745

GBP108.0650
USD130.9809
GBP106.7179

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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31st December, 2022
Shares
Net Assets in Issue

American Century Advanced Medical Impact Equity Fund*

Class A Euro EUR4,416 41
Class A US$ USD7,450 75
Class F US$ USD2,419,239 25,000
Class I US$ USD2,577,050 26,864
American Century US Focused Innovation Equity Fund®
Class A US$ USD3,166 51
Class 1 US$ USDS82,519,181 1,306,384
Class S US$ USD3,194 50
Japan Sustainable Equity Growth Fund®

Class A JPY JPY8,469,003 1,000
Class F JPY JPY8,639,059 1,000
Class I JPY JPY239,670,624 28,000
Japan Sustainable Equity Core Fund’

Class A JPY JPY9,738,234 1,000
Class F JPY JPY9,827,006 1,000
Class I JPY JPY469,736,726 48,000
Asia Sustainable Equity Fund?®

Class A US$ USD72,676 850
Class F US$ USD73,337 850
Class I US$ USD3,514,193 40,900

4 The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.

Net Asset
Value per
Share

EUR107.7073
USD99.3333
USD96.7696
USD95.9295

USD62.0784
USD63.1661
USD63.8800

JPY8,469.0030
JPY8,639.0590
JPY8,559.6651

JPY9,738.2340
JPY9,827.0060
JPY9,786.1818

USD85.5012
USD&6.2788
USD85.9216

31st December, 2021
Shares
Net Assets in Issue
EURI12,130 102
USDS,674 75
USD2,797,225 25,000
USD2,986,090 26,801
USD14,854 151
USD110,865,317 1,120,105
USD2,471,394 24,950
JPY10,359,004 1,000
JPY10,419,952 1,000
JPY290,965,077 28,000

5> The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.
¢ The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.

7 The Japan Sustainable Equity Core Fund was launched on 30th
8 The Asia Sustainable Equity Fund was launched on 31st March

March, 2022.
,2022.

Net Asset
Value per
Share

EUR118.9216
USD115.6533
USD111.8890
USDI111.4171

USD98.3709
USD98.9776
USD99.0539

JPY10,359.0040
JPY10,419.9520
JPY10,391.6099

31st December, 2020
Net Asset
Shares Value per
Net Assets in Issue Share

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF COMPREHENSIVE INCOME

Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

Fundamental Index

Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Global Equity Fund! Global Equity Fund' Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD JPY JPY

1,367,709 1,331,374 428 428 2,910,900,620 1,816,693,536

771 382 - - 354,797 66,115

(43,116,992) 70,025,517 (563) (563) 3,118,656,402 7,555,175,304
(41,748,512) 71,357,273 (135) (135) 6,029,911,819 9,371,934,955
(2,263,562) (2,165,584) — — (1,059,710,124) (710,658,902)
(44,012,074) 69,191,689 (135) (135) 4,970,201,695 8,661,276,053

- - - - (126,301,378) (17,019,746)

(846) (1,135) — — (2,640,909) (1,618,731)

(44,012,920) 69,190,554 (135) (135) 4,841,259,408 8,642,637,576
2,262,813 (4,485,539) 135 135 (427,660,487) (271,219,700)
(41,750,107) 64,705,015 - - 4,413,598,921 8,371,417,876

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD JPY JPY USD USD

218,900,983 219,019,882 915,239,306 947,330,130 5,007,386 2,284,591

12,813 7,442 300,800 69,088 1,091 426

(744,509,528) 3,124,999 (20,125,997,542) (3,981,009,378) (104,096,800) (13,184,218)
(525,595,732) 222,152,323 (19,210,457,436) (3,033,610,160) (99,088,323) (10,899,201)
(28,677,618) (26,351,759) (805,348,362) (997,921,414) (3,416,684) (1,695,424)
(554,273,350) 195,800,564 (20,015,805,798) (4,031,531,574) (102,505,007) (12,594,625)
(36,625,061) (41,216,968) - - - -
(20,120,156) (13,990,805) - - (11,144) (635)

(1,411) (3,453) (6,085,481) (10,827,004) (4,790) (1,547)
(611,019,978) 140,589,338 (20,021,891,279) (4,042,358,578) (102,520,941) (12,596,807)
(914,131) (1,058,607) (136,239411) (141,555,397) (653,749) (1,554,394)
(611,934,109) 139,530,731 (20,158,130,690) (4,183,913,975) (103,174,690) (14,151,201)

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

Global Sustainable  Global Sustainable
High Yield Bond High Yield Bond Diversified Growth Diversified Growth Global Dynamic Bond Global Dynamic Bond
Fund Fund? Fund? Fund? Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
3,144,171 2,224,760 - 73,459 117,114,149 112,677,049
150 229 - 25 15,015 7,749
(12,239,085) (290,143) 74 215,655 (1,006,158,272) (162,164,927)
(9,094,764) 1,934,846 74 289,139 (889,029,108) (49,480,129)
(435,324) (586,810) (74) (68,240) (39,254,971) (38,727,839)
(9,530,088) 1,348,036 - 220,899 (928,284,079) (88,207,968)
(93,288) (227,332) - - (14,642,868) (12,184,177)
(217,418) (158,976) - - (17,720,602) (9,158,208)
(6,093) (2,350) - - (147,424) (113,310)
(9,846,887) 959,378 - 220,899 (960,794,973) (109,663,663)
(13,390) (10,503) - - (324,124) (1,448,778)
(9,860,277) 948,875 - 220,899 (961,119,097) (111,112,441)

2 The Sub-Fund changed its name from Global High Yield Bond Fund to Global Sustainable High Yield Bond Fund on 4th November, 2021.
3 The Diversified Growth Fund was fully redeemed on 26th February, 2021.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income 10
VAT rebate

Net loss on financial assets and financial
liabilities at fair value through profit or
loss 7

Total operating loss

Operating expenses 11
Loss before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Loss for the financial year

Tax including withholding tax
Decrease in net assets attributable to

holders of redeemable participating
shares from operations

Emerging Market Emerging Market
Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond Asia Investment Asia Investment
Fund Fund Fund Fund Grade Bond Fund Grade Bond Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USD USD USDh USD USD
3,612,794 4,584,565 1,662,204 3,062,314 1,121,284 724,422
291 182 120 100 133 43
(22,072,985) (18,147,883) (14,992,319) (14,129,795) (8,934,336) (2,446,381)
(18,459,900) (13,563,136) (13,329,995) (11,067,381) (7,812,919) (1,721,916)
(134,741) (151,286) (69,466) (80,676) (100,188) (82,064)
(18,594,641) (13,714,422) (13,399.,461) (11,148,057) (7,913,107) (1,803,980)
(2,205,793) (2,723,734) (1,174,079) (1,666,634) (556,935) (360,105)
(1,465,337) (1,471,415) (661,683) (1,325,241) (184,220) -
(13,574) (4,485) 1) (254) 11 (32)
(22,279,345) (17,914,056) (15,235,224) (14,140,186) (8,654,273) (2,164,117)
(118,375) (35,846) 549 (1,582) 490 (4,213)
(22,397,720) (17,949,902) (15,234,675) (14,141,768) (8,653,783) (2,168,330)

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

Global High Global High Select US High Yield Select US High Yield

China Fund China Fund Conviction Fund Conviction Fund Bond Fund* Bond Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
159,578 288,848 1,589,636 1,380,439 4,345,127 5,213,994

32 46 422 205 305 288
(2,989,880) (3,624,403) (28,139,319) 11,495,936 (21,184,508) (8,747,883)
(2,830,270) (3,335,509) (26,549,261) 12,876,580 (16,839,076) (3,533,601)
(150,863) (274,378) (696,757) (742,650) (514,352) (610,864)
(2,981,133) (3,609,887) (27,246,018) 12,133,930 (17,353,428) (4,144,465)
(2) 2) (22,104) (19,606) (108) —
(2,981,135) (3,609,889) (27,268,122) 12,114,324 (17,353,536) (4,144,465)
(10,698) (22,257) (246,681) (247,053) (2,859) (11,587)
(2,991,833) (3,632,146) (27,514,803) 11,867,271 (17,356,395) (4,156,052)

4The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

American Century

American Century

European High Yield European High Yield Global Sustainable = Global Sustainable Global Small Cap Global Small Cap
Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
EUR EUR USD USDh USD USD

22,093,866 23,026,195 397,544 154,155 4,209,840 3,102,913

1,475 1,199 36 12 1,317 1,276

(79,271,853) 288,874 (1,783,629) 877,715 (140,244,880) 76,676,178
(57,176,512) 23,316,268 (1,386,049) 1,031,882 (136,033,723) 79,780,367
(2,110,305) (2,189,559) (189,413) (98,467) (2,292,740) (2,848,460)
(59,286,817) 21,126,709 (1,575,462) 933,415 (138,326,463) 76,931,907
(801,709) (1,285,432) - - - -

(542,552) (1,797,325) - - - -

(17,124) (28,070) (354 (60) (3,003) (4,683)

(60,648,202) 18,015,882 (1,575,816) 933,355 (138,329,466) 76,927,224

(4,461) 8,217 (62,572) (19,178) (846,228) (896,212)

(60,652,663) 18,024,099 (1,638,388) 914,177 (139,175,694) 76,031,012

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

American Century

American Century

American Century

American Century

American Century

American Century

Global Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global Emerging Markets Emerging Markets
Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD

1,185,830 1,198,097 2,973,223 2,366,787 5,594,620 6,459,266

307 300 730 498 1,171 1,145

(23,814,346) 15,574,764 (51,372,334) 21,328,931 (107,630,440) (29,941,734)
(22,628,209) 16,773,161 (48,398,381) 23,696,216 (102,034,649) (23,481,323)
(736,891) (964,717) (1,419,799) (1,449,717) (2,376,723) (2,995,817)
(23,365,100) 15,808,444 (49,818,180) 22,246,499 (104,411,372) (26,477,140)

(136) (166) (315) (422) (1,682) (3,668)

(23,365,236) 15,808,278 (49,818,495) 22,246,077 (104,413,054) (26,480,808)
(259,345) (190,111) (557,079) (181,393) (139,882) (1,409,075)
(23,624,581) 15,618,167 (50,375,574) 22,064,684 (104,552,936) (27,889,883)

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income
Dividend paid from capital gains
Overdraft interest

Profit/(Loss) for the financial year

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

American Century

American Century

Emerging Markets  Emerging Markets
Debt Total Return Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund Fund Equity Fund Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USD USD USD JPY JPY
2,427,052 4,346,902 345,097 179,062 128,759,537 46,877,757
285 264 86 81 16,880 3,851
(12,720,440) (7,304,808) (7,089,142) 3,292,966 (27,472,358) 42,060,682
(10,293,103) (2,957,642) (6,743,959) 3,472,109 101,304,059 88,942,290
(482,529) (933,974) (158,609) (185,344) (25,102,303) (21,113,703)
(10,775,632) (3,891,616) (6,902,568) 3,286,765 76,201,756 67,828,587
(2,365) (2,560) 2) 4) (349,211) (124,412)
(10,777,997) (3,894,176) (6,902,570) 3,286,761 75,852,545 67,704,175
(1,793) (97,029) (88,826) (50,910) (18,973,626) (6,101,474)
(10,779,790) (3,991,205) (6,991,396) 3,235,851 56,878,919 61,602,701

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income

Dividend paid from capital gains

Overdraft interest

Profit/(Loss) for the financial
year/period

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

> The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.
¢ The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.

American Century
Emerging Markets

American Century
Emerging Markets

American Century

American Century American Century US American Century US

Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical Focused Innovation Focused Innovation
Equity Fund Equity Fund Impact Equity Fund Impact Equity Fund® Equity Fund Equity Fund®

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USD USD USD USD USD

1,567,764 1,459,412 116,095 158,629 356,453 67,889

319 302 18 14 368 -

(23,742,476) (11,466,534) (727,649) 626,145 (44,472,741) (3,830,497)
(22,174,393) (10,006,820) (611,536) 784,788 (44,115,920) (3,762,608)
(648,373) (763,357) (96,816) (164,870) (805,727) (234,404)
(22,822,766) (10,770,177) (708,352) 619,918 (44,921,647) (3,997,012)
(2,301) (417) - @) (233) 3)
(22,825,067) (10,770,594) (708,352) 619,916 (44,921,880) (3,997,015)
(166,824) (188,095) (18,914) (15,319) (94,386) (13,920)
(22,991,891) (10,958,689) (727,266) 604,597 (45,016,266) (4,010,935)

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF COMPREHENSIVE INCOME (CONTINUED)

Operating income 10
VAT rebate

Net gain/(loss) on financial assets and
financial liabilities at fair value through
profit or loss 7

Total operating profit/(loss)

Operating expenses 11
Profit/(Loss) before finance costs

Finance costs

Dividend paid from net income

Dividend paid from capital gains

Overdraft interest

Profit/(Loss) for the financial
year/period

Tax including withholding tax

Increase/(Decrease) in net assets
attributable to holders of
redeemable participating shares
from operations

"The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.
8 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
° The Asia Sustainable Equity Fund was launched on 31st March, 2022.

Japan Sustainable

Japan Sustainable

Japan Sustainable

Asia Sustainable

Equity Growth Fund Equity Growth Fund”  Equity Core Fund? Equity Fund® Total Total
Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2021
JPY JPY JPY USD USD USD

11,834,289 7,070,528 11,119,584 103,150 431,012,120 425,266,345

1,323 - 1,179 - 42,499 23,694

(57,560,416) 13,177,992 (12,926,507) (638,831) (2,637,058,223) (38,635,407)
(45,724,804) 20,248,520 (1,805,744) (535,681) (2,206,003,604) 386,654,632
(8,519,921) (8,231,397) (7,828,377) (56,988) (101,790,600) (100,599,012)
(54,244,725) 12,017,123 (9,634,121) (592,669) (2,307,794,204) 286,055,620

- - - - (56,142,464) (59,899,359)

- - - - (41,918,488) (28,386,2006)

(9,082) (13,549) (19,377) — (294,456) (305,997)

(54,253,807) 12,003,574 (9,653,498) (592,669) (2,406,149,612) 197,464,058
(711,540) (259,541) (1,044,536) (7,125) (6,741,279) (15,750,077)
(54,965,347) 11,744,033 (10,698,034) (599,794) (2,412,890,891) 181,713,981

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES

Net assets attributable to holders of
redeemable participating shares at the
beginning of the year

Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

Fundamental Index

Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund' Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD JPY JPY
Notes
282,163,944 133,924,814 — — 86,814,930,668 30,879,796,338
23 - - — — — —
(41,750,107) 64,705,015 — — 4,413,598,921 8,371,417,876
121,285,403 199,963,291 - - 93,874,709,394 105,013,900,137
(169,677,666) (116,429,176) - - (91,117,769,805) (57,450,183,683)
(48,392,263) 83,534,115 — — 2,756,939,589 47,563,716,454
192,021,574 282,163,944 — — 93,985,469,178 86,814,930,668

' The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of

redeemable participating shares at the

beginning of the year
Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

Notes

23

US High Yield Bond

Fund
Year ended

31st December, 2022

USD

3,938,690,927

US High Yield Bond

Fund
Year ended

31st December, 2021

USD

3,159,835,876

Japan High

Conviction Fund

Year ended

31st December, 2022

JPY

112,520,595,640

Japan High Asia Ex Japan High Asia Ex Japan High

Conviction Fund

Year ended

31st December, 2021

JPY

72,974,930,894

Conviction Fund

Year ended

31st December, 2022

USD

252,024,913

Conviction Fund

Year ended

31st December, 2021

USD

100,395,788

(611,934,109)

139,530,731

(20,158,130,690)

(4,183,913,975)

(103,174,690)

(14,151,201)

1,746,968,965

(1,763,640,841)

(16,671,876)

2,333,773,771

(1,694,449,451)

639,324,320

42,579,904,294

(70,954,719,953)

(28,374,815,659)

125,057,443,376

(81,327,864,655)

43,729,578,721

280,873,086

(186,788,046)

94,085,040

202,043,660

(36,263,334)

165,780,326

3,310,084,942

3,938,690,927

63,987,649,291

112,520,595,640

242,935,263

252,024,913

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year
Notional foreign exchange adjustment 23

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

Global Sustainable  Global Sustainable
High Yield Bond High Yield Bond Diversified Growth Diversified Growth Global Dynamic Bond Global Dynamic Bond
Fund Fund? Fund® Fund? Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
35,304,795 29,952,678 - 16,561,881 4,957,351,045 3,010,050,694
(9,860,277) 948,875 - 220,899 (961,119,097) (111,112,441)
63,306,325 28,265,998 - 4,174 722,091,747 3,090,977,037
(20,968,974) (23,862,756) - (16,786,954) (2,104,643,362) (1,032,564,245)
42,337,351 4,403,242 - (16,782,780) (1,382,551,615) 2,058,412,792
67,781,869 35,304,795 - - 2,613,680,333 4,957,351,045

2 The Sub-Fund changed its name from Global High Yield Bond Fund to Global Sustainable High Yield Bond Fund on 4th November, 2021.
3 The Diversified Growth Fund was fully redeemed on 26th February, 2021.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Emerging Market Emerging Market
Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond

Asia Investment

Asia Investment

Fund Fund Fund Fund Grade Bond Fund Grade Bond Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year 95,633,222 79,680,530 34,148,628 41,089,311 36,800,766 22,967,643
Notional foreign exchange adjustment 23 — — — — — —
Decrease in net assets attributable to
holders of redeemable participating
shares from operations (22,397,720) (17,949,902) (15,234,675) (14,141,768) (8,653,783) (2,168,330)
Capital transactions
Net proceeds from redeemable
participating shares issued 3,057,337 44,406,324 12,993,712 19,988,179 11,041,708 39,028,467
Net costs of redeemable participating
shares redeemed (29,370,792) (10,503,730) (14,152,202) (12,787,094) (9,166,904) (23,027,014)
Net proceeds from capital transactions (26,313,455) 33,902,594 (1,158,490) 7,201,085 1,874,804 16,001,453
Net assets attributable to holders of
redeemable participating shares at
the end of the year 46,922,047 95,633,222 17,755,463 34,148,628 30,021,787 36,800,766

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.

126



NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of

redeemable participating shares at the

beginning of the year
Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

Notes

23

Global High Global High Select US High Yield Select US High Yield

China Fund China Fund Conviction Fund Conviction Fund Bond Fund* Bond Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
10,381,231 20,313,377 134,601,025 50,502,065 93,899,594 100,871,070
(2,991,833) (3,632,146) (27,514,803) 11,867,271 (17,356,395) (4,156,052)
- 2,000,000 96,154,977 107,403,960 272,779 2,073,631

- (8,300,000) (118,657,174) (35,172,271) (76,815,978) (4,889,055)

— (6,300,000) (22,502,197) 72,231,689 (76,543,199) (2,815,424)

7,389,398 10,381,231 84,584,025 134,601,025 - 93,899,594

4The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year
Notional foreign exchange adjustment 23

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

American Century

American Century

European High Yield European High Yield Global Sustainable  Global Sustainable Global Small Cap Global Small Cap
Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
EUR EUR USD USD USD USD

436,206,847 408,584,721 7,789,840 3,739,056 460,251,125 506,009,671
(60,652,663) 18,024,099 (1,638,388) 914,177 (139,175,694) 76,031,012
3,225,837 38,751,461 25,803,536 3,236,909 131,336,426 178,249,294
(27,800,887) (29,153,434) (1,245,171) (100,302) (215,228,580) (300,038,852)
(24,575,050) 9,598,027 24,558,365 3,136,607 (83,892,154) (121,789,558)
350,979,134 436,206,847 30,709,817 7,789,840 237,183,277 460,251,125

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO

HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Net assets attributable to holders of

redeemable participating shares at the

beginning of the year
Notional foreign exchange adjustment

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

Notes

23

American Century

American Century

American Century

American Century

American Century

American Century

(15,550,406)

(12,586,889)

(10,243,647)

(7,067,320)

(72,265,128)

(46,414,837)

(22,304,560)

62,543,815

(70,547,471)

(50,786,813)

Global Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global Emerging Markets  Emerging Markets
Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD

105,484,967 96,934,120 248,070,724 163,462,225 382,015,502 364,030,011
(23,624,581) 15,618,167 (50,375,574) 22,064,684 (104,552,936) (27,889,883)

2,963,517 3,176,327 25,850,291 84,848,375 19,760,658 107,185,055

(61,309,681)

45,875,374

69,273,497

105,484,967

151,280,313

248,070,724

226,675,753

382,015,502

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year
Notional foreign exchange adjustment 23

Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations

Capital transactions
Net proceeds from redeemable
participating shares issued

Net costs of redeemable participating
shares redeemed

Net proceeds from capital transactions
Net assets attributable to holders of

redeemable participating shares at
the end of the year

American Century

American Century

Emerging Markets  Emerging Markets
Debt Total Return  Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund Fund Equity Fund Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USDh USD USD JPY JPY
89,434,632 77,872,000 27,860,647 26,160,619 4,546,381,617 1,266,651,071
(10,779,790) (3,991,205) (6,991,396) 3,235,851 56,878,919 61,602,701
1,181,885 17,465,825 1,216,852 2,339,900 970,038,876 4,100,792,886
(51,002,051) (1,911,988) (14,804,625) (3,875,723) (512,138,250) (882,665,041)
(49,820,166) 15,553,837 (13,587,773) (1,535,823) 457,900,626 3,218,127,845
28,834,676 89,434,632 7,281,478 27,860,647 5,061,161,162 4,546,381,617

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

American Century
Emerging Markets

American Century
Emerging Markets

American Century

American Century American Century US American Century US

Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical Focused Innovation Focused Innovation
Equity Fund Equity Fund Impact Equity Fund Impact Equity Fund® Equity Fund Equity Fund®
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USDh USD USD USD USDh
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year/period 100,460,096 76,521,071 5,805,745 — 113,351,565 —
Notional foreign exchange adjustment 23 — — — — — —
Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations (22,991,891) (10,958,689) (727,266) 604,597 (45,016,266) (4,010,935)
Capital transactions
Net proceeds from redeemable
participating shares issued 2,799,873 36,232,466 1,004,903 5,201,148 26,267,900 117,362,500
Net costs of redeemable participating
shares redeemed (8,398,171) (1,334,752) (1,074,925) - (12,077,658) —
Net proceeds from capital transactions (5,598,298) 34,897,714 (70,022) 5,201,148 14,190,242 117,362,500
Net assets attributable to holders of
redeemable participating shares at
the end of the year/period 71,869,907 100,460,096 5,008,457 5,805,745 82,525,541 113,351,565

> The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.

¢ The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO
HOLDERS OF REDEEMABLE PARTICIPATING SHARES (CONTINUED)

Japan Sustainable Japan Sustainable

Japan Sustainable

Asia Sustainable

Equity Growth Fund Equity Growth Fund”  Equity Core Fund?® Equity Fund® Total Total
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2021
JPY JPY JPY USD USD USD
Notes
Net assets attributable to holders of
redeemable participating shares at the
beginning of the year/period 311,744,033 - - — 13,680,402,129 9,602,556,204
Notional foreign exchange adjustment 23 - — — - (252,494,837) (188,024,372)
Increase/(Decrease) in net assets
attributable to holders of redeemable
participating shares from operations (54,965,347) 11,744,033 (10,698,034) (599,794) (2,412,890,891) 181,713,981
Capital transactions
Net proceeds from redeemable
participating shares issued - 300,000,000 500,000,000 4,260,000 4,359,289,096 8,807,102,682
Net costs of redeemable participating
shares redeemed - - - - (6,229,456,373) (4,722,946,366)
Net proceeds from capital transactions — 300,000,000 500,000,000 4,260,000 (1,870,167,277) 4,084,156,316
Net assets attributable to holders of
redeemable participating shares at
the end of the year/period 256,778,686 311,744,033 489,301,966 3,660,206 9,144,849,124 13,680,402,129

7 The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.
8 The Japan Sustainable Equity Growth Fund was launched on 30th March, 2022.
% The Asia Sustainable Equity Fund was launched on 31st March, 2022.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS

Fundamental Index

Fundamental Index

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund!
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USDh USD USD

Cash flows from operating activities
Call account interest income received 116,403 465 190 190
Bond interest income received - - - —
Dividend income received 987,373 1,047,992 373 373
Indian capital gains tax paid (33,615) - - -
Swap interest income received/(paid) - - - —
Securities lending income received - - - —
Fund reimbursement 7 7 - -
Miscellaneous income/(expense) (448,060) 176,041 - 19,603
Operating expenses paid (2,384,634) (1,998,680) 2,554 (14,717)
Foreign currency gain/(loss) (4,605) 2,328 — -
Net cash inflow/(outflow) from operating activities (1,767,145) (771,847) 3,117 5,449

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (96,560,138) (166,704,390) - -
Proceeds from sale of financial assets at fair value through profit or loss 133,178,121 98,596,473 (563) (563)
Net cash inflow/(outflow) from investing activities 36,617,983 (68,107,917) (563) (563)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 124,579,334 197,880,265 - -
Payments on redemptions of redeemable participating shares (170,035,853) (118,008,567) - —
Dividends paid - - - -
Overdraft interest paid (846) (1,135) — -
Net cash inflow/(outflow) from financing activities (45,457,365) 79,870,563 — —
Net increase/(decrease) in cash and margin for the year (10,606,527) 10,990,799 2,554 4,886
Notional foreign exchange adjustment - - - —
Cash and margin at the beginning of the year 13,396,690 2,405,891 34,279 29,393
Cash and margin at the end of the year 2,790,163 13,396,690 36,833 34,279

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Japan Strategic Value Japan Strategic Value US High Yield Bond US High Yield Bond
Fund Fund Fund Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
JPY JPY USD USD

Cash flows from operating activities
Call account interest income received 845,868 5,594 685,734 6,971
Bond interest income received - - 215,804,805 201,183,022
Dividend income received 2,418,666,966 1,494,053,478 1,411,034 361,646
Indian capital gains tax paid - - - —
Swap interest income received/(paid) - - - —
Securities lending income received 34,581,824 6,517,658 568,701 317,161
Fund reimbursement - - - -
Miscellaneous income/(expense) 63,548,965 (36,286,193) 4,564,153 2,991,578
Operating expenses paid (1,066,994,131) (571,408,214) (29,711,282) (26,175,903)
Foreign currency gain/(loss) 2,264,319,716 (27,940,510) (87,600,069) (84,014,391)
Net cash inflow from operating activities 3,714,969,208 864,941,813 105,723,076 94,670,084

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss
Proceeds from sale of financial assets at fair value through profit or loss

(88,401,343,540) (100,187,124,947)
81,878,787,804 52,578,732,988

(1,177,782,044)
1,173,107,563

(2,334,733,061)
1,581,320,188

Net cash outflow from investing activities (6,522,555,736) (47,608,391,959) (4,674,481) (753,412,873)
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 94,423,395,958 104,252,387,731 1,746,087,381 2,367,468,141

Payments on redemptions of redeemable participating shares (91,362,054,008) (56,818,768,653) (1,767,285,844) (1,698,467,458)
Dividends paid (126,301,378) (17,019,746) (56,745,217) (55,207,773)
Overdraft interest paid (2,640,909) (1,618,731) (1,411) (3,453)
Net cash inflow/(outflow) from financing activities 2,932,399,663 47.414,980,601 (77,945,091) 613,789,457
Net increase/(decrease) in cash and margin for the year 124,813,135 671,530,455 23,103,504 (44,953,332)
Notional foreign exchange adjustment — - - -
Cash and margin at the beginning of the year 1,215,383,932 543,853,477 21,595,228 66,548,560
Cash and margin at the end of the year 1,340,197,067 1,215,383,932 44,698,732 21,595,228

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.

134



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Conviction Fund Conviction Fund Conviction Fund Conviction Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
JPY JPY USD USD
Cash flows from operating activities
Call account interest income received 164,265 352 78,708 202
Bond interest income received - - - -
Dividend income received 801,545,854 731,949,267 4,419,275 1,699,877
Indian capital gains tax paid - - (793,131) —
Swap interest income received/(paid) - - - —
Securities lending income received 6,812,315 1,576,006 - -
Fund reimbursement - 20,444 - 6,043
Miscellaneous income/(expense) 19,978,725 (14,046,421) (86,528) (42)
Operating expenses paid (884,288,629) (864,277,687) (3,202,866) (1,455,030)
Foreign currency gain/(loss) 735,074,706 268,305,181 (942) (1,235)
Net cash inflow from operating activities 679,287,236 123,527,142 414,516 249 815
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (54,881,561,431) (114,111,479,967) (397,224,341) (285,405,516)
Proceeds from sale of financial assets at fair value through profit or loss 80,524,045,654 71,013,664,557 297,056,625 115,906,547

Net cash inflow/(outflow) from investing activities

25,642,484,223

(43,097.815,410)

(100,167,716)

(169,498,969)

Cash flows from financing activities

Proceeds from issue of redeemable participating shares 43,621,072,963 125,953,529,063 283,263,432 202,229,043
Payments on redemptions of redeemable participating shares (71,105,649,316) (82,503,899,410) (186,794,738) (36,308,840)
Dividends paid - - (11,144) (635)
Overdraft interest paid (6,085,481) (10,827,004) (4,790) (1,547)
Net cash inflow/(outflow) from financing activities (27,490,661,834) 43,438,802,649 96,452,760 165,918,021
Net increase/(decrease) in cash and margin for the year (1,168,890,375) 464,514,381 (3,300,440) (3,331,133)
Notional foreign exchange adjustment - - - -
Cash and margin at the beginning of the year 2,770,605,292 2,306,090,911 5,388,317 8,719,450
Cash and margin at the end of the year 1,601,714,917 2,770,605,292 2,087,877 5,388,317

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

Global Sustainable

Global Sustainable

High Yield Bond High Yield Bond Diversified Growth Diversified Growth
Fund Fund? Fund® Fund?
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD

Cash flows from operating activities
Call account interest income received 24,086 65 - -
Bond interest income received 2,561,247 2,021,885 - 2
Dividend income received - 908 - —
Indian capital gains tax paid — — - —
Swap interest income received/(paid) - - - -
Securities lending income received 10,243 563 - 178
Fund reimbursement 35,256 125,639 - 51
Miscellaneous income/(expense) 37,328 100,967 74 18,570
Operating expenses paid (584,700) (458,260) (148) (124,670)
Foreign currency gain/(loss) (2,512,882) (116,032) — 24,359
Net cash inflow/(outflow) from operating activities (429,422) 1,675,735 (74) (81,510)

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (74,258,260) (50,833,536) - (4,722,867)
Proceeds from sale of financial assets at fair value through profit or loss 33,911,691 45,884,431 74 12,521,964
Net cash inflow/(outflow) from investing activities (40,346,569) (4,949,105) 74 7,799,097

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 63,327,720 28,298,500 - 4,174
Payments on redemptions of redeemable participating shares (21,198,991) (23,639,933) - (16,786,954)
Dividends paid (310,706) (386,308) - -
Overdraft interest paid (6,093) (2,350) - —
Net cash inflow/(outflow) from financing activities 41,811,930 4,269,909 — (16,782,780)
Net increase/(decrease) in cash and margin for the year 1,035,939 996,539 - (9,065,193)
Notional foreign exchange adjustment — — - —
Cash and margin at the beginning of the year 1,708,797 712,258 - 9,065,193
Cash and margin at the end of the year 2,744,736 1,708,797 - -

2 The Sub-Fund changed its name from Global High Yield Bond Fund to Global Sustainable High Yield Bond Fund on 4th November, 2021.

3 The Diversified Growth Fund was fully redeemed on 26th February, 2021.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

Emerging Market Emerging Market
Global Dynamic Bond Global Dynamic Bond Local Currency Debt Local Currency Debt
Fund Fund Fund Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD
Cash flows from operating activities
Call account interest income received 1,528,129 79,763 23,893 626
Bond interest income received 122,045,039 87,441,924 4,424,251 3,806,414
Dividend income received - - - -
Indian capital gains tax paid — — - —
Swap interest income received/(paid) - - - -
Securities lending income received - 31,683 - -
Fund reimbursement 3,723 (15,645) 1,406 (37,164)
Miscellaneous income/(expense) 644,151 2,372,593 (1,861) 54,656
Operating expenses paid (43,748,394) (33,874,659) (114,706) (299,703)
Foreign currency gain/(loss) 153,229,780 (146,016,113) (12,681,080) (9,118,111)
Net cash inflow/(outflow) from operating activities 233,702,428 (89,980,454) (8,348,097) (5,593,282)
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (12,863,064,576) (9,926,692,100) (48,707,504) (104,488,433)
Proceeds from sale of financial assets at fair value through profit or loss 13,892,851,213 8,149,895,741 82,007,060 85,552,174
Net cash inflow/(outflow) from investing activities 1,029,786,637 (1,776,796,359) 33,299,556 (18,936,259)
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 727,783,772 3,111,114,484 3,865,670 43,584,017
Payments on redemptions of redeemable participating shares (2,117,747,049) (1,018,737,176) (29,374,249) (10,500,274)
Dividends paid (32,363,470) (21,342,385) (3,671,130) (4,195,149)
Overdraft interest paid (147,424) (113,310) (13,574) (4,485)
Net cash inflow/(outflow) from financing activities (1,422,474,171) 2,070,921,613 (29,193,283) 28,884,109
Net increase/(decrease) in cash and margin for the year (158,985,106) 204,144,800 (4,241,824) 4,354,568
Notional foreign exchange adjustment - - - —
Cash and margin at the beginning of the year 227,076,455 22,931,655 5,099,400 744,832
Cash and margin at the end of the year 68,091,349 227,076,455 857,576 5,099,400

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

Asia High Yield Bond Asia High Yield Bond

Asia Investment

Asia Investment

Fund Fund Grade Bond Fund Grade Bond Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD

Cash flows from operating activities
Call account interest income received 9,472 54 11,459 48
Bond interest income received 2,010,359 3,065,675 1,127,943 590,091
Dividend income received - - - -
Indian capital gains tax paid - - - —
Swap interest income received/(paid) - - - —
Securities lending income received - - - —
Fund reimbursement 354 (3,507) 366 2,355
Miscellaneous income/(expense) 44,366 35,639 19,672 2,735
Operating expenses paid (89,988) (110,493) (123,749) (100,886)
Foreign currency gain/(loss) (5,471,416) (3,760,724) (5,003,575) (1,731,155)
Net cash outflow from operating activities (3,496,853) (773,356) (3,967,884) (1,236,812)

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (14,977,141) (17,770,297) (30,143,009) (37,356,891)
Proceeds from sale of financial assets at fair value through profit or loss 19,596,491 15,063,377 33,180,060 24,015,567
Net cash inflow/(outflow) from investing activities 4,619,350 (2,706,920) 3,037,051 (13,341,324)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 14,284,992 18,696,899 11,133,838 38,936,337
Payments on redemptions of redeemable participating shares (14,152,202) (12,787,094) (9,166,904) (23,027,014)
Dividends paid (1,835,762) (2,991,875) (741,155) (360,105)
Overdraft interest paid @)) (254) an (32)
Net cash inflow/(outflow) from financing activities (1,702,973) 2,917,676 1,225,768 15,549,186
Net increase/(decrease) in cash and margin for the year (580,476) (562,600) 294,935 971,050
Notional foreign exchange adjustment — — - —
Cash and margin at the beginning of the year 1,374,904 1,937,504 1,208,051 237,001
Cash and margin at the end of the year 794,428 1,374,904 1,502,986 1,208,051

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

Global High Global High
China Fund China Fund Conviction Fund Conviction Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD

Cash flows from operating activities
Call account interest income received 4,127 63 34,638 109
Bond interest income received - - - -
Dividend income received 140,861 259,491 1,302,764 1,105,035
Indian capital gains tax paid - - - —
Swap interest income received/(paid) - - - —
Securities lending income received 401 6,368 - —
Fund reimbursement - - - 11,470
Miscellaneous income/(expense) 2,041 1,107 (108) 19,610
Operating expenses paid (159,789) (301,473) (743,753) (674,657)
Foreign currency gain/(loss) - — (1,184,381) (7,141)
Net cash inflow/(outflow) from operating activities (12,359) (34,444) (590,840) 454,426

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (4,374,808) (12,749,049) (67,208,147) (109,980,472)
Proceeds from sale of financial assets at fair value through profit or loss 4,474,832 17,442,715 88,383,515 41,085,217
Net cash inflow/(outflow) from investing activities 100,024 4,693,666 21,175,368 (68,895,255)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares - 2,000,000 96,035,995 108,374,381
Payments on redemptions of redeemable participating shares - (8,375,000) (118,655,294) (35,193,104)
Dividends paid - - - -
Overdraft interest paid 2) 2) (22,104) (19,6006)
Net cash inflow/(outflow) from financing activities 2) (6,375,002) (22,641,403) 73,161,671
Net increase/(decrease) in cash and margin for the year 87,663 (1,715,780) (2,056,875) 4,720,842
Notional foreign exchange adjustment - - - —
Cash and margin at the beginning of the year 245,974 1,961,754 5,823,977 1,103,135
Cash and margin at the end of the year 333,637 245,974 3,767,102 5,823,977

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

Select US High Yield Select US High Yield European High Yield European High Yield
Bond Fund* Bond Fund Bond Fund Bond Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD EUR EUR

Cash flows from operating activities
Call account interest income received 31,513 115 17,630 1,348
Bond interest income received 5,634,846 5,191,080 22,669,304 22,634,029
Dividend income received - - - —
Indian capital gains tax paid - - - —
Swap interest income received/(paid) - - - —
Securities lending income received 4,381 1,023 88,663 88,186
Fund reimbursement 2,752 (2,752) 3,646 (4,803)
Miscellaneous income/(expense) 34,600 81,385 79,255 289,436
Operating expenses paid (532,729) (603,871) (4,025,279) (363,614)
Foreign currency gain/(loss) (7,494,876) (8,456,162) (2,479,540) (1,376,467)
Net cash inflow/(outflow) from operating activities (2,319,513) (3,789,182) 16,353,679 21,268,115

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (10,959,219) (39,477,859) (381,309,677) (738,203,470)
Proceeds from sale of financial assets at fair value through profit or loss 89,265,884 41,138,490 385,911,934 712,734,310
Net cash inflow/(outflow) from investing activities 78,306,665 1,660,631 4,602,257 (25,469,160)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 272,779 2,073,631 3,225,837 38,751,461
Payments on redemptions of redeemable participating shares (76,815,978) (4,889,055) (27,800,887) (29,153,434)
Dividends paid - - (1,344,261) (3,082,757)
Overdraft interest paid (108) — (17,124) (28,070)
Net cash inflow/(outflow) from financing activities (76,543,307) (2,815,424) (25,936,435) 6,487,200
Net increase/(decrease) in cash and margin for the year (556,155) (4,943,975) (4,980,499) 2,286,155
Notional foreign exchange adjustment - - - —
Cash and margin at the beginning of the year 970,674 5,914,649 10,112,295 7,826,140
Cash and margin at the end of the year 414,519 970,674 5,131,796 10,112,295

4 The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

Global Sustainable  Global Sustainable Global Small Cap Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD

Cash flows from operating activities
Call account interest income received 2,300 2 37,936 357
Bond interest income received - - - -
Dividend income received 257,148 73,290 3,335,683 2,424,862
Indian capital gains tax paid (634) - - -
Swap interest income received/(paid) - - - -
Securities lending income received - 16 23,003 34,217
Fund reimbursement 28,599 87,020 - 4,277
Miscellaneous income/(expense) 16,657 30,622 240 171,206
Operating expenses paid (182,976) (129,837) (2,528,206) (2,822,436)
Foreign currency gain/(loss) (228) — (319,563) 80,043
Net cash inflow/(outflow) from operating activities 120,866 61,113 549,093 (107,474)

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (29,303,484) (4,238,559) (475,651,736) (560,782,941)
Proceeds from sale of financial assets at fair value through profit or loss 4,548,924 1,264,327 556,895,930 681,602,315
Net cash inflow/(outflow) from investing activities (24,754,560) (2,974,232) 81,244,194 120,819,374

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 25,997,118 3,032,074 131,236,427 181,289,911
Payments on redemptions of redeemable participating shares (1,238,847) (100,302) (215,207,359) (300,060,022)
Dividends paid - - - —
Overdraft interest paid (354) (60) (3,003) (4,683)
Net cash inflow/(outflow) from financing activities 24,757,917 2,931,712 (83,973,935) (118,774,794)
Net increase/(decrease) in cash and margin for the year 124,223 18,593 (2,180,648) 1,937,106
Notional foreign exchange adjustment - - - —
Cash and margin at the beginning of the year 68,531 49,938 5,033,332 3,096,226
Cash and margin at the end of the year 192,754 68,531 2,852,684 5,033,332

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.

141



NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

American Century

American Century

Global Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global
Fund Fund Growth Equity Fund Growth Equity Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD

Cash flows from operating activities
Call account interest income received 12,823 85 42,495 212
Bond interest income received - - - -
Dividend income received 919,487 970,723 2,348,643 2,000,523
Indian capital gains tax paid — — - —
Swap interest income received/(paid) - - - —
Securities lending income received 104 454 995 733
Fund reimbursement 4,435 - - -
Miscellaneous income/(expense) 1,028 3,983 910 5,618
Operating expenses paid (802,963) (966,748) (1,487,341) (1,532,903)
Foreign currency gain/(loss) — — (109,805) (67,647)
Net cash inflow from operating activities 134,914 8,497 795,897 406,536

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss

(28,751,735)

(29,152,177)

(118,026,543)

(141,196,940)

Proceeds from sale of financial assets at fair value through profit or loss 39,741,615 36,778,330 166,196,826 78,821,243
Net cash inflow/(outflow) from investing activities 10,989,880 7,626,153 48,170,283 (62,375,697)
Cash flows from financing activities

Proceeds from issue of redeemable participating shares 3,003,357 3,131,614 24,600,072 84,848,151
Payments on redemptions of redeemable participating shares (15,550,376) (10,243,647) (72,285,401) (22,284,287)
Dividends paid - - - -
Overdraft interest paid (136) (166) (315) (422)
Net cash inflow/(outflow) from financing activities (12,547,155) (7,112,199) (47,685,644) 62,563,442
Net increase/(decrease) in cash and margin for the year (1,422,361) 522,451 1,280,536 594,281
Notional foreign exchange adjustment — — - —
Cash and margin at the beginning of the year 1,791,587 1,269,136 1,503,548 909,267
Cash and margin at the end of the year 369,226 1,791,587 2,784,084 1,503,548

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

American Century  American Century  Emerging Markets  Emerging Markets
Emerging Markets Emerging Markets Debt Total Return Debt Total Return
Equity Fund Equity Fund Fund Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD

Cash flows from operating activities
Call account interest income received 46,956 297 58,295 1,115
Bond interest income received - - 3,030,574 4,163,429
Dividend income received 5,179,661 5,176,156 - 1,473
Indian capital gains tax paid (139,649) - - -
Swap interest income received/(paid) - - 2,800 78,535
Securities lending income received 1,873 4,766 - 168
Fund reimbursement - 10 62,067 89,287
Miscellaneous income/(expense) (5,652) 1,356 11,253 27,939
Operating expenses paid (2,628,863) (3,218,614) (551,119) (910,052)
Foreign currency gain/(loss) (4,334) — (13,208) (1,483,039)
Net cash inflow from operating activities 2,449,992 1,963,971 2,600,662 1,968,855

Cash flows from investing activities

Purchase of financial assets at fair value through profit or loss (140,873,216)

(227,901,263)

(172,563,917)

(420,621,690)

Proceeds from sale of financial assets at fair value through profit or loss 191,470,362 181,868,715 207,250,744 417,214,576
Net cash inflow/(outflow) from investing activities 50,597,146 (46,032,548) 34,686,827 (3,407,114)
Cash flows from financing activities

Proceeds from issue of redeemable participating shares 19,760,625 107,200,450 1,181,885 17,701,276
Payments on redemptions of redeemable participating shares (70,547,344) (61,749,551) (51,014,042) (1,899,997)
Dividends paid - - - -
Overdraft interest paid (1,682) (3,668) (2,365) (2,560)
Net cash inflow/(outflow) from financing activities (50,788,401) 45,447 231 (49,834,522) 15,798,719
Net increase/(decrease) in cash and margin for the year 2,258,737 1,378,654 (12,547,033) 14,360,460
Notional foreign exchange adjustment - - - —
Cash and margin at the beginning of the year 4,594,331 3,215,677 16,589,130 2,228,670
Cash and margin at the end of the year 6,853,068 4,594,331 4,042,097 16,589,130

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

STATEMENT OF CASH FLOWS (CONTINUED)

Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD JPY JPY

Cash flows from operating activities
Call account interest income received 12,321 64 22,003 -
Bond interest income received - - - -
Dividend income received 221,323 130,427 106,062,916 30,215,857
Indian capital gains tax paid - - - —
Swap interest income received/(paid) - - - —
Securities lending income received 37 1,287 1,049,022 311,642
Fund reimbursement 1,478 7,439 3,414,234 7,566,348
Miscellaneous income/(expense) 15,851 13,272 332,091 418,445
Operating expenses paid (216,413) (134,861) (26,005,105) (16,013,690)
Foreign currency gain/(loss) — — (682,144) —
Net cash inflow from operating activities 34,597 17,628 84,193,017 22,498,602

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (16,029,127) (17,207,583) (1,999,625,772) (4,570,391,491)
Proceeds from sale of financial assets at fair value through profit or loss 29,007,088 18,961,017 1,711,161,331 1,356,145,290
Net cash inflow/(outflow) from investing activities 12,977,961 1,753,434 (288,464,441) (3,214,246,201)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 1,216,852 2,339,900 754,616,287 4,100,792,886
Payments on redemptions of redeemable participating shares (14,804,625) (3,875,723) (511,923,959) (882,665,041)
Dividends paid - - - -
Overdraft interest paid 2) 4 (349,211 (124,412)
Net cash inflow/(outflow) from financing activities (13,587,775) (1,535,827) 242,343,117 3,218,003,433
Net increase/(decrease) in cash and margin for the year (575,217) 235,235 38,071,693 26,255,834
Notional foreign exchange adjustment — — - —
Cash and margin at the beginning of the year 1,214,512 979,277 63,378,784 37,122,950
Cash and margin at the end of the year 639,295 1,214,512 101,450,477 63,378,784

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

American Century

American Century

Emerging Markets Emerging Markets = American Century  American Century
Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical
Equity Fund Equity Fund TImpact Equity Fund Impact Equity Fund®
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD
Cash flows from operating activities
Call account interest income received 4,399 44 1,260 5
Bond interest income received - - - -
Dividend income received 1,390,310 1,259,435 44,810 34,699
Indian capital gains tax paid — — - -
Swap interest income received/(paid) - - - -
Securities lending income received 1,172 8,378 - -
Fund reimbursement 9,975 175 48,307 63,009
Miscellaneous income/(expense) 15,281 (17) 20,741 15,982
Operating expenses paid (707,530) (684,120) (108,838) (113,378)
Foreign currency gain/(loss) (56) 1,589 — -
Net cash inflow from operating activities 713,551 585,484 6,280 317
Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (25,985,808) (56,405,027) (1,329,529) (5,350,136)
Proceeds from sale of financial assets at fair value through profit or loss 30,972,898 20,959,945 1,357,864 252,485
Net cash inflow/(outflow) from investing activities 4,987,090 (35,445,082) 28,335 (5,097,651)
Cash flows from financing activities
Proceeds from issue of redeemable participating shares 2,858,647 36,179,506 1,004,914 5,201,137
Payments on redemptions of redeemable participating shares (8,371,564) (1,334,481) (1,074,925) —
Dividends paid - - - -
Overdraft interest paid (2,301) (417) — )
Net cash inflow/(outflow) from financing activities (5,515,218) 34,844,608 (70,011) 5,201,135
Net increase/(decrease) in cash and margin for the year/period 185,423 (14,990) (35,396) 103,801
Notional foreign exchange adjustment - - - —
Cash and margin at the beginning of the year/period 444,595 459,585 103,801 —
Cash and margin at the end of the year/period 630,018 444,595 68,405 103,801

> The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

American Century US American Century US
Focused Innovation

Focused Innovation

Japan Sustainable

Japan Sustainable

Equity Fund Equity Fund® Equity Growth Fund Equity Growth Fund’
Year ended Year ended Year ended Year ended
31st December, 2022  31st December, 2021 31st December, 2022 31st December, 2021
USD USD JPY JPY

Cash flows from operating activities
Call account interest income received - - - -
Bond interest income received - - - -
Dividend income received 243,528 29,148 4,052,553 1,237,260
Indian capital gains tax paid — — - —
Swap interest income received/(paid) - - - -
Securities lending income received - - - -
Fund reimbursement 11,075 9,784 6,256,977 1,138,236
Miscellaneous income/(expense) 19,340 (3,400) 763,278 419
Operating expenses paid (801,773) (56,922) (8,282,908) (4,400,094)
Foreign currency gain/(loss) — — — —
Net cash inflow/(outflow) from operating activities (527,830) (21,390) 2,789,900 (2,024,179)

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (39,670,492) (115,196,626) (107,253,076) (316,212,320)
Proceeds from sale of financial assets at fair value through profit or loss 22,855,442 1,878,790 105,135,510 20,455,812
Net cash outflow from investing activities (16,815,050) (113,317,836) (2,117,566) (295,756,508)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 27,503,900 116,106,500 - 300,000,000
Payments on redemptions of redeemable participating shares (12,077,658) - - —
Dividends paid - - - —
Overdraft interest paid (233) 3) (9,082) (13,549)
Net cash inflow/(outflow) from financing activities 15,426,009 116,106,497 (9,082) 299,986,451
Net increase/(decrease) in cash and margin for the year/period (1,916,871) 2,767,271 663,252 2,205,764
Notional foreign exchange adjustment - - - -
Cash and margin at the beginning of the year/period 2,767,271 - 2,205,764 —
Cash and margin at the end of the year/period 850,400 2,767,271 2,869,016 2,205,764

¢ The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.
7 The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS (CONTINUED)

Japan Sustainable

Asia Sustainable

Equity Core Fund?® Equity Fund® Total Total
Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2021
JPY USD USD USD

Cash flows from operating activities
Call account interest income received - 1,665 2,795,270 92,501
Bond interest income received - - 380,516,641 334,235,051
Dividend income received 5,876,874 60,086 47,791,001 37,141,481
Indian capital gains tax paid - - (967,029) -
Swap interest income received/(paid) - - 2,800 78,535
Securities lending income received - - 1,029,074 587,874
Fund reimbursement 900,463 5,512 300,033 421,302
Miscellaneous income/(expense) (7,238) 113 5,636,554* 6,028,634
Operating expenses paid (3,849,230) (32,013) (108,573,924)* (92,002,459)*
Foreign currency gain/(loss) — — 51,163,207 (254,101,794)
Net cash inflow from operating activities 2,920,869 35,363 379,693,627* 32,481,125*

Cash flows from investing activities
Purchase of financial assets at fair value through profit or loss (758,208,910) (4,527,027) (17,357,929,724) (17,538,891,729)
Proceeds from sale of financial assets at fair value through profit or loss 259,321,322 304,360 18,762,684,771 13,649,513,784
Net cash inflow/(outflow) from investing activities (498,887,588) (4,222,667) 1,404,755,047 (3,889,377,945)

Cash flows from financing activities
Proceeds from issue of redeemable participating shares 500,000,000 4,260,000 4,382,573,084 8,860,792,744
Payments on redemptions of redeemable participating shares - - (6,250,264,262)* (4,719,117,855)*
Dividends paid - - (98,060,952) (88,285,565)
Overdraft interest paid (19,377) — (294,456) (305,998)
Net cash inflow/(outflow) from financing activities 499,980,623 4,260,000 (1,966,046,586)* 4,053,083,326*
Net increase in cash and margin for the year/period 4,013,904 72,696 (181,597,912)* 196,186,506*
Notional foreign exchange adjustment - - (8,880,421) (2,985,921)
Cash and margin at the beginning of the year/period - - 367,662,269* 174,461,684*
Cash and margin at the end of the year/period 4,013,904 72,696 177,183,936* 367,662,269*

8 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

9 The Asia Sustainable Equity Fund was launched on 31st March, 2022.

* The Fund Totals as at 31st December, 2022 and 31st December, 2021, have been adjusted to account for balances in the name of the Fund.

The accompanying notes on pages 148 to 388 form an integral part of these financial statements.
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31st December, 2022

1. Summary of significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below.
Basis of preparation of financial statements

The financial statements of Nomura Funds Ireland Plc (the “Fund”) have been prepared in accordance with International
Financial Reporting Standards (“IFRS”) as adopted by the European Union and Irish statute comprising the Companies Act
2014, the requirements of the Central Bank UCITS Regulations and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2019 (as amended) (the “UCITS Regulations”) and any regulations made
thereafter.

The financial statements are prepared under the historical cost convention, as modified to include investments at valuation.
Valuation time is 3pm (Irish time) on a Dealing Day or such other time or times in such place as the Directors may from time
to time determine and notify to shareholders in relation to any Sub-Fund with the approval of Brown Brothers Harriman Fund
Administration Services (Ireland) Limited (the “Administrator”).

The preparation of financial statements in conformity with IFRS requires the use of certain critical accounting estimates. It also
requires the Board of Directors to exercise its judgement in the process of applying the Fund’s accounting policies. Uncertainty
about these estimates and assumptions could result in outcomes that might require a material adjustment to the carrying
amount of the asset or liability affected in future periods. Certain reclassifications have been made to previously reported
amounts to conform to current year presentation, which had no impact on reported net assets.

Going concern

The Fund’s management has made an assessment of the Fund’s ability to continue as a going concern and is satisfied that the
Fund has the resources to continue in business for the foreseeable future. Furthermore, management is not aware of any
material uncertainties that may cast significant doubt upon the Fund’s ability to continue as a going concern. Therefore, the
financial statements continue to be prepared on the going concern basis.

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations and changes in tax laws on foreign withholding
tax. Given the wide range of international investments, differences arising between the actual investment income and
assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax expense already
recorded. The Fund establishes provisions, based on reasonable estimates, for possible consequences of audits by the tax
authorities of the respective countries in which it invests. The amounts of such provisions are based on various factors, such as
experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax
authority. Such differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing in the
respective investment’s domicile. As the Fund assesses the probability for litigation and subsequent cash outflow with respect
to taxes as remote, no contingent liability has been recognised.

Standards, amendments and interpretations effective for annual period beginning on 1st January, 2022

There are no new standards, amendments to existing standards and interpretations that are effective for the first time for the
annual period beginning on st January, 2022 that have a material effect of the financial statements of the Fund.

Accounting standards in issue that are not yet effective and have not been early adopted

There are no new standards not yet effective which will have a material impact on the Fund.
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2022

1. Summary of significant accounting policies (continued)
Financial assets and financial liabilities at fair value through profit or loss

(a) Classification

The Fund has assessed the classification of financial instruments as at the date of initial application and has applied such

classification retrospectively. Based on that assessment:

- All financial assets previously held at fair value continue to be measured at fair value.

- Debt instruments and equity instruments, are acquired for the purpose of generating short-term profit. Therefore, they meet
the hold-for-trading criteria and are required to be measured at fair value through profit or loss.

- Financial assets previously classified as receivables are held to collect contractual cash flows and give rise to cash flows
representing solely payments of principal and interest. Thus, such instruments continue to be measured at amortised cost
under IFRS 9.

- The classification of financial liabilities under IFRS 9 remains broadly the same as under IAS39.

Impairment

IFRS 9 requires the Fund to record expected credit losses (“ECLs”) on all of its debt securities, loans, trade receivables, either
on a 12- month or lifetime basis. Given the limited exposure of the fund to credit risk, this amendment has not had a material
impact on the financial statements. The Fund only holds trade receivables with no financing component and that have
maturities of less than 12 months at amortised cost. Therefore, it has adopted an approach similar to the simplified approach to
ECLs.

Hedge accounting
The Fund has not applied hedge accounting under IAS 39 nor will it apply hedge accounting under IFRS 9.

(b) Recognition/Derecognition

The Fund recognises a financial asset or a financial liability when, and only when, it becomes a party to the contractual
provisions of the instrument. Purchases and sales of financial assets at fair value through profit or loss are recognised on trade
date — the date on which the Fund commits to purchase or sell the financial instrument.

A financial asset (or, where applicable, part of a financial asset or a part of a group of similar financial assets) is derecognised
where the rights to receive cash flows from the asset have expired, or the Fund has transferred its rights to receive cash flow
from the asset, or has assumed an obligation to pay the received cash flows in full without material delay to a third party under
a pass-through arrangement and either:

(a) the Fund has transferred substantially all of the risks and rewards of the asset.
Or

(b) the Fund has neither transferred nor retained substantially all the risk and rewards of the asset, but has transferred
control of the asset.

When the Fund has transferred its right to receive cash flows from an asset (or has entered into a pass-through arrangement),
and has neither transferred nor retained substantially all of the risk and rewards of the asset nor transferred control of the asset,
the asset is recognised to the extent of the Fund’s continuing involvement in the asset. In that case, the fund also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the fund has retained.

The Fund derecognises a financial liability when the obligation under the liability is discharged, cancelled or expired.
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NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2022

1. Summary of significant accounting policies (continued)
Financial assets and financial liabilities at fair value through profit or loss (continued)

(b) Recognition/Derecognition (continued)

Realised fair value gains and losses on disposals of financial instruments are calculated using the average cost method for the
Nomura Funds Ireland - India Equity Fund and the first in, first out method for the Nomura Funds Ireland - Fundamental Index
Global Equity Fund, the Nomura Funds Ireland - Japan Strategic Value Fund, the Nomura Funds Ireland - US High Yield
Bond Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Asia Ex Japan High
Conviction Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the Nomura Funds Ireland -
Diversified Growth Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland - Emerging
Market Local Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds Ireland - Asia
Investment Grade Bond Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High Conviction
Fund, the Nomura Funds Ireland - Select US High Yield Bond Fund, the Nomura Funds Ireland - European High Yield Bond
Fund, the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity Fund, the
American Century Global Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund, the
American Century Emerging Markets Equity Fund, the American Century Emerging Markets Debt Total Return Fund, the
Nomura Funds Ireland - Global Multi-Theme Equity Fund, the Nomura Funds Ireland - Japan Small Cap Equity Fund, the
American Century Emerging Markets Sustainable Impact Equity Fund, the American Century Advanced Medical Impact
Equity Fund, the American Century US Focused Innovation Equity Fund, the Nomura Funds Ireland - Japan Sustainable
Equity Growth Fund, the Nomura Funds Ireland - Japan Sustainable Equity Core Fund and the Nomura Funds Ireland - Asia
Sustainable Equity Fund.

(c) Measurement

Financial assets and financial liabilities at fair value through profit or loss are recorded in the Statement of Financial Position at
fair value. The main impact on measurement from the classification of liabilities under IFRS 9 relates to the element of gains
and losses for financial liabilities designated as at fair value through profit or loss attributable to changes in credit risk. IFRS 9
requires that such element be recognised in other comprehensive income, unless this treatment creates or enlarged an
accounting mismatch in profit or loss, in which case, all gains and losses on that liability (including the effects of changes in
credit risk) should be presented in profit or loss. The Fund has not designated any financial liabilities at fair value through
profit or loss. Therefore, this requirement has not had an impact on the Fund.

Transaction costs are expensed in the Statement of Comprehensive Income. Transaction costs are costs incurred to acquire
financial assets or liabilities at fair value through profit or loss. They include fees and commissions paid to agents, advisers and
brokers. Subsequent to initial recognition, all financial assets and financial liabilities at fair value through profit or loss are
measured at fair value (see Note d).

Gains and losses arising from changes in the fair value of the ‘financial assets or financial liabilities at fair value through profit
or loss’ category are presented in the Statement of Comprehensive Income in the period in which they arise. Dividend income
from financial assets at fair value through profit or loss is recognised in the Statement of Comprehensive Income within
operating income when the Fund’s right to receive payments is established.

(d) Determination of fair value

Fair value is the amount for which an asset could be exchanged or a liability settled, between knowledgeable willing parties in
an arm’s length transaction. The fair value of financial instruments traded in active markets (such as trading securities) is based
on quoted market prices at 3pm (Irish time) on the relevant dealing day. For the purpose of these financial statements, the
quoted market price used is the quoted market prices at 3pm (Irish time) on the relevant dealing day. The fair value of financial
instruments that are not traded in an active market is determined by using valuation techniques. The Sub-Funds use a variety of
methods and make assumptions that are based on market conditions existing at each statement of financial position date.

Units or shares in collective investment schemes are valued at the bid quotation or if unavailable the latest available Net Asset

Value or, if listed or traded on a regulated market, at the latest quoted trade price or the mid quotation or, if unavailable or
unrepresentative, the latest available Net Asset Value as deemed relevant to the collective investment scheme.
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1. Summary of significant accounting policies (continued)
Financial assets and financial liabilities at fair value through profit or loss (continued)

Foreign currency translation

Functional and presentation currency

The functional and presentation currency of the Nomura Funds Ireland - India Equity Fund, the Nomura Funds Ireland -
Fundamental Index Global Equity Fund, the Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland -
Asia Ex Japan High Conviction Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond Fund, the Nomura
Funds Ireland - Diversified Growth Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland
- Emerging Market Local Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds
Ireland - Asia Investment Grade Bond Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High
Conviction Fund, the Nomura Funds Ireland - Select US High Yield Bond Fund, the Nomura Funds Ireland - Global
Sustainable Equity Fund, the American Century Global Small Cap Equity Fund, the American Century Global Growth Equity
Fund, the American Century Concentrated Global Growth Equity Fund, the American Century Emerging Markets Equity
Fund, the American Century Emerging Markets Debt Total Return Fund, the Nomura Funds Ireland - Global Multi-Theme
Equity Fund, the American Century Emerging Markets Sustainable Impact Equity Fund, the American Century Advanced
Medical Impact Equity Fund, the American Century US Focused Innovation Equity Fund and the Nomura Funds Ireland - Asia
Sustainable Equity Fund is US Dollar. The functional and presentation currency of the Nomura Funds Ireland - Japan Strategic
Value Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Japan Small Cap Equity
Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund and the Nomura Funds Ireland - Japan Sustainable
Equity Core Fund is Japanese Yen. The functional and presentation currency of the Nomura Funds Ireland - European High
Yield Bond Fund is Euro. The presentation currency of the aggregated financial statements is US Dollar.

Transactions and balances

Assets and liabilities denominated in currencies other than the functional currency of the Sub-Fund are translated into the
functional currency at the exchange rates ruling at the statement of financial position date. Transactions in currencies other
than the functional currency are translated into the functional currency at the exchange rates ruling at the dates of the
transactions. Gains and losses on foreign exchange transactions are recognised in the Statement of Comprehensive Income in
determining the result for the year. Proceeds from subscriptions and amounts paid for redemptions in currencies other than the
functional currency are translated into the functional currency at the exchange rates ruling at the dates of the transactions.

Futures contracts

Upon entering into a futures contract, a Sub-Fund is required to deposit with its futures broker, an amount of cash in
accordance with the initial margin requirements of the broker or exchange. Futures contracts are valued using quoted daily
settlement prices established by the exchange on which they trade. The Sub-Fund and the broker agree to exchange an amount
of cash equal to the daily fluctuations in the value of the futures contract (“variation margin”).

For open futures, changes in the value of the contract are recognised as unrealised gains or losses by “marking-to-market” the
value of the contract at the statement of financial position date. When the contract is closed, the difference between the
proceeds (or cost) of the closing transactions and the original transaction is recorded as a realised gain or loss in the Statement
of Comprehensive Income.

Forward foreign currency contracts

All forward foreign currency contract commitments are marked to market at the applicable translation rates and any resulting
unrealised gains or losses are recorded in the Statement of Comprehensive Income. The Sub-Fund records realised gains or
losses upon closing of the forward foreign currency contracts. Where the Sub-Fund enters into forward foreign currency
contracts as a way of managing foreign exchange risk for specific unit classes, gains and losses from these contracts are
allocated solely to the corresponding unit classes. Purchases and sales of forward foreign currency contracts having the same
notional value, settlement date and counterparty are generally offset and any realised gains or losses are recognised on
settlement date. Forward foreign currency contracts may result in credit exposure to the counterparty.

151



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2022

1. Summary of significant accounting policies (continued)
Financial assets and financial liabilities at fair value through profit or loss (continued)
Swaps

Swap agreements are privately negotiated agreements between a Sub-Fund and a counterparty to exchange or swap investment
cash flows, assets, foreign currencies, market-linked returns or other identified amounts at specified future intervals. In
connection with these agreements, securities or cash may be identified as collateral in accordance with the terms of the
respective swap agreements to provide assets of value and recourse in the event of default or bankruptcy/insolvency.

Swaps are marked-to-market daily based upon quotations received from counterparties or valued using a pricing service and in
other cases based upon calculations using valuation models.

The significant assumptions and the formula behind the calculations used in the valuation models are defined explicitly in the
individual term sheets. Generally, the total returns are determined by the daily index level or daily price multiplied by a
predetermined notional amount and the financing portion is built-in to create an all-in valuation.

Changes in valuations, if any, are recorded as unrealised gains or losses. Payments received or made are recorded as realised
gains or losses.

Credit Default Swaps

A credit default swap is a bilateral financial contract under which the protection buyer pays a fee, usually expressed in basis
points per annum on the notional amount, in return for a payment by the protection seller contingent on the occurrence of a
credit event, such as a bankruptcy, default, or restructuring, with respect to a referenced entity. The credit events and
applicable settlement mechanism used to determine the contingent payment are negotiated between the counterparties at the
time of trading. Once the credit event has been declared, the protection buyer has the right to settle the contract. Settlement is
usually physical, with the protection buyer having the right to deliver bonds of the reference entity up to the notional amount of
the contract. In return, the protection buyer receives the par value of those obligations. Selling protection is the synthetic
equivalent of buying a bond or alternative form of debt. Buying protection is the equivalent of synthetically shorting or
hedging a bond or other credit exposure.

Credit default swap agreements on credit indices involve one party making a stream of payments to another party in exchange
for the right to receive a specified return in the event of a write-down, principal shortfall, interest shortfall or default of all or
part of the reference entities comprising the credit index. A credit index is a list of a basket of credit instruments or exposures
designed to be representative of some part of the credit market as a whole. Components of the indices may include, but are not
limited to, investment grade securities, high yield securities, asset backed securities, emerging markets, and/or various credit
ratings within each sector. Credit indices are traded using credit default swaps with standardised terms including a fixed spread
and standard maturity dates. An index credit default swap references all the names in the index, and if there is a default, the
credit event is settled based on that name’s weight in the index. The composition of the indices change periodically, usually
every six months, and for most indices, each name has an equal weight in the index. The Sub-Fund may use credit default
swaps on credit indices to hedge a portfolio of credit default swaps or bonds with a credit default swap on indices which may
be less expensive than it would be to buy many credit default swaps to achieve a similar effect. Credit default swaps on indices
are benchmarks for protecting investors owning bonds against default, and traders use them to speculate on changes in credit

quality.

The use of credit default swap contracts is restricted to the extent that the benefits to the Sub-Fund mirror that which could be
obtained by direct investment in the underlying instruments and that the swaps do not expose the Sub-Fund to risks which it
would not otherwise assume (other than the exposure to the credit default swap counterparty). The upfront payment received
by a Sub-Fund, as protection seller, is recorded as a liability on the Sub-Fund’s books. An upfront payment made by a Sub-
Fund, as protection buyer, is recorded as an asset on the Sub-Fund’s books.

Swaptions

When a Sub-Fund writes a swaption, an amount equal to the premium received by the Sub-Fund is recorded as a liability and is
subsequently adjusted to the current fair value of the swaption written. Premiums received from the written swaptions which
expire unexercised are treated by the Sub-Fund on the expiration dates as realised gains. If a written call swaption is exercised,
the premium is added to the proceeds from the sale of the underlying swap in determining the realised gain or loss. If a written
put swaption is exercised, the premium reduces the cost basis of the swap purchased.
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1. Summary of significant accounting policies (continued)
Financial assets and financial liabilities at fair value through profit or loss (continued)
Swaps (continued)

Swaptions (continued)

When a Sub-Fund purchases a swaption, an amount equal to the premium paid by the Sub-Fund is recorded as an asset and is
subsequently adjusted to the current fair value of the swaption purchased. Premiums paid for the purchase of swaptions which
expire unexercised are treated on the expiration date as realised losses. If a purchased payer swaption is exercised, the
premium is subtracted from the proceeds of the underlying swap in determining whether the relevant Sub-Fund has realised a
gain or a loss. If a purchased receiver swaption is exercised, the premium is added to the cost basis of the floating rate
investment that has been swapped.

Options

The unrealised gain or loss on open option positions is calculated and recorded as the fair value of the option less the premium
paid on that option. The fair value of the options which are dealt in on a securities market are the settlement price as
determined by the market. Unrealised gains or losses on open option positions are included in financial assets and liabilities at
fair value through profit or loss in the Statement of Financial Position.

The premium on purchased put options exercised is subtracted from the proceeds of the sale of the underlying security or
foreign currency in determining the realised gain or loss. The premium on purchased call options exercised is added to the cost
of the securities or foreign currency purchased. Premiums paid from the purchase of options, which expire unexercised, are
treated as realised losses.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position when there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis, or realise the asset
and settle the liability simultaneously.

Due from and due to brokers

Amounts due from and to brokers represent receivables for securities sold and payables for securities purchased respectively,
that have been contracted for but not yet settled or delivered on the statement of financial position date.

These amounts are recognised initially at fair value and subsequently measured at amortised cost, less provision for
impairment for amounts due from brokers, if any. A provision for impairment of amounts due from brokers is established
when there is objective evidence that the Fund will not be able to collect all amounts due from the relevant broker.

Cash at bank

Cash at bank includes cash in hand, deposits held on call with banks or brokers and other short-term highly liquid investments
with original maturities of three months or less. Cash and other liquid assets are valued at their face value with interest
accrued, where applicable, to the valuation point on the relevant dealing day, unless in the opinion of the Directors (in
consultation with Nomura Asset Management U.K. Limited (the “Investment Manager”) and the Administrator), any
adjustment should be made to reflect the true value thereof.

Company cash accounts

A number of Company cash accounts are being operated by the Administrator, on behalf of the Company pursuant to the
Central Bank of Ireland Guidance paper entitled Umbrella Funds — Cash Accounts Holding Subscription, Redemption and
Dividend Monies. These cash accounts, held with Brown Brothers Harriman Trustee Services (Ireland) Limited (the
“Depositary”) for collection of unprocessed subscription monies received from investors, redemption monies payable to
investors and/or other amounts due to investors for the Company are deemed assets of the Company. The balance on these
cash accounts is reflected on the Statement of Financial Position of the Company with an appropriate equal and opposite
liability.
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1. Summary of significant accounting policies (continued)
Amounts due from broker on margin accounts

The amounts receivable from brokers on margin accounts include cash held with the futures brokers as well as the appropriate
payable or receivable for the change in value when the futures contracts are marked to market each day.

Amount due from broker on margin account are detailed in Note 4.

Redeemable participating shares

The Fund issues redeemable participating shares, which are redeemable at the holder’s option and are classified as financial
liabilities. Redeemable participating shares can be put back to the Fund at any time for cash equal to a proportionate share of
the particular Sub-Fund’s Net Asset Value. The redeemable participating share is carried at the redemption amount that is
payable at the statement of financial position date if the holder exercises the right to put the share back to the Fund.
Redeemable participating shares are issued and redeemed at the holder’s option at prices based on the Sub-Fund’s Net Asset
Value per share at the time of issue or redemption. The Sub-Fund’s Net Asset Value per share is calculated by dividing the net
assets attributable to the holders of redeemable participating shares with the total number of outstanding redeemable
participating shares. In accordance with the provisions of the Fund’s regulations, investment positions are valued based on the
last traded market price for the purpose of determining the Net Asset Value per share for subscriptions and redemptions.
Dividend income

Dividends are credited to the Statement of Comprehensive Income on the dates on which the relevant securities are listed as
“ex-dividend” to the extent that information thereon is reasonably available to the Sub-Fund. Dividend income is accounted for
gross of any non-reclaimable/irrecoverable withholding taxes and net of any tax credits.

Interest income

Interest income and expense are recognised in the Statement of Comprehensive Income at nominal rate for financial
instruments at fair value through profit or loss and on an effective yield methodology for bank interest income.

Accrued expenses

All expenses, including management fees and performance fees, are recognised in the Statement of Comprehensive Income on
an accrual basis.

Reimbursement expense policy
Fund reimbursement expense policy is at the sole discretion of the Investment Manager. The reimbursement is set with

reference to a maximum Total Expense Ratio (“TER”) per share class, and may be utilized for the purpose of setting TER at
specific level.
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1. Summary of significant accounting policies (continued)
Distribution policy

Distributions proposed and approved by the Board of Directors subsequent to the financial year end are not recognised as a
liability at the financial year end date.

Distributions are recognised in the financial year that they are approved by the Board of Directors.

The Nomura Funds Ireland - Fundamental Index Global Equity Fund, the Nomura Funds Ireland - Japan High Conviction
Fund, the Nomura Funds Ireland - Diversified Growth Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds
Ireland - Global High Conviction Fund, the Nomura Funds Ireland - Select US High Yield Bond Fund, the Nomura Funds
Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity Fund, the American Century Global
Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund, the American Century Emerging
Markets Equity Fund, the American Century Emerging Markets Debt Total Return Fund, the Nomura Funds Ireland - Global
Multi-Theme Equity Fund, the Nomura Funds Ireland - Japan Small Cap Equity Fund, the American Century Emerging
Markets Sustainable Impact Equity Fund, the American Century Advanced Medical Impact Equity Fund, the American
Century US Focused Innovation Equity Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund, the Nomura
Funds Ireland - Japan Sustainable Equity Core Fund, the Nomura Funds Ireland - Asia Sustainable Equity Fund are
accumulating Sub-Funds and therefore they do not currently intend to distribute dividends to the holders of redeemable
participating shares. The income and earnings of these Sub-Funds will be accumulated and reinvested on behalf of the holders
of redeemable participating shares.

The Articles of Association of the Fund empower the Directors to declare dividends in respect of any shares in the Nomura
Funds Ireland - India Equity Fund, the Nomura Funds Ireland - Japan Strategic Value Fund, the Nomura Funds Ireland - US
High Yield Bond Fund, the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund, the Nomura Funds Ireland - Global
Sustainable High Yield Bond Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland -
Emerging Market Local Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds
Ireland - Asia Investment Grade Bond Fund and the Nomura Funds Ireland - European High Yield Bond Fund out of the net
income of the Sub-Funds whether from dividends, interest or otherwise and/or net realised gains (i.e. realised gains net of
realised and unrealised losses) or net realised and unrealised gains (i.e. realised and unrealised capital gains net of all realised
and unrealised losses), subject to certain adjustments.

The Fund currently makes a distribution out of the net assets of Class ID of the Nomura Funds Ireland - India Equity Fund,
Class AD, Class ID and Class RD of the Nomura Funds Ireland - Japan Strategic Value Fund, Class AD, Class BD, Class D,
Class ID, Class TD and Class TID of the Nomura Funds Ireland - US High Yield Bond Fund, Class FD and Class ID of the
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund, Class BD, Class ID and Class TD of the Nomura Funds Ireland
- Global Sustainable High Yield Bond Fund, Class AD, Class AD2, Class AD3, Class BD, Class CD, Class FD, Class ID,
Class ID2, Class ID3, Class RD, Class SD, Class TD and Class TID of the Nomura Funds Ireland - Global Dynamic Bond
Fund, Class AD, Class FD, Class ID and Class SD of the Nomura Funds Ireland - Emerging Market Local Currency Debt
Fund, Class SD of the Nomura Funds Ireland - Asia High Yield Bond Fund, Class SD of the Nomura Funds Ireland - Asia
Investment Grade Bond Fund and Class SD of the Nomura Funds Ireland - European High Yield Bond Fund.

It is not the current intention of the Directors to make distributions in respect of the net assets of Class A, Class I, Class S,
Class T and Class Z of the Nomura Funds Ireland - India Equity Fund, Class A, Class B, Class I, Class R and Class T of the
Nomura Funds Ireland - Japan Strategic Value Fund, Class A, Class C, Class I, Class T, Class TI and Class Z of the Nomura
Funds Ireland - US High Yield Bond Fund, Class A, Class F, Class I, Class R and Class Z of the Nomura Funds Ireland - Asia
Ex Japan High Conviction Fund, Class A, Class F, Class I, Class T, Class TI and Class R of the Nomura Funds Ireland -
Global Sustainable High Yield Bond Fund, Class A, Class C, Class F, Class I, Class R, Class S, Class T and Class Z of the
Nomura Funds Ireland - Global Dynamic Bond Fund, Class A, Class F, Class I, Class R and Class Z of the Nomura Funds
Ireland - Emerging Market Local Currency Debt Fund, Class A, Class F, Class I and Class Z of the Nomura Funds Ireland -
Asia High Yield Bond Fund, Class A, Class F, Class I and Class Z of the Nomura Funds Ireland - Asia Investment Grade Bond
Fund and Class A and Class I of the Nomura Funds Ireland - European High Yield Bond Fund. The income, earnings and
gains of these Classes are accumulated and reinvested on behalf of the shareholders of the Sub-Funds. Distributions to holders
of Redeemable Participating Shares are recognised as finance costs in the Statement of Comprehensive Income.
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1. Summary of significant accounting policies (continued)

Distribution policy (continued)

A new reporting fund regime was introduced by HM Revenue and Customs with effect from 1st December, 2009. The
reporting regime removes the requirement for an offshore fund to seek certification as a distributing fund following the end of
each financial year and instead permits an offshore fund to seek advance approval from HM Revenue and Customs to be
treated as a “reporting fund” for accounting periods commencing on or after 1st December, 2009. Once an “Offshore fund” has
been granted “reporting fund” status it will maintain that status for so long as it continues to satisfy the conditions to be a

“reporting fund” without a requirement to apply for further certification by HM Revenue and Customs.

The share classes below, with their date of approval, have been approved by HM Revenue and Customs as having “reporting
fund” status under the United Kingdom Income and Corporation Taxes Act 1988, as amended, for the purposes of UK

taxation.

Sub-Fund

American Century Advanced Medical Impact Equity Fund

American Century Advanced Medical Impact Equity Fund

American Century Advanced Medical Impact Equity Fund

American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Concentrated Global Growth Equity Fund
American Century Emerging Markets Debt Total Return Fund
American Century Emerging Markets Debt Total Return Fund
American Century Emerging Markets Debt Total Return Fund
American Century Emerging Markets Debt Total Return Fund
American Century Emerging Markets Equity Fund

American Century Emerging Markets Equity Fund

American Century Emerging Markets Equity Fund

American Century Emerging Markets Equity Fund

American Century Emerging Markets Sustainable Impact Equity Fund
American Century Emerging Markets Sustainable Impact Equity Fund
American Century Emerging Markets Sustainable Impact Equity Fund
American Century Emerging Markets Sustainable Impact Equity Fund
American Century Emerging Markets Sustainable Impact Equity Fund
American Century Global Growth Equity Fund

American Century Global Growth Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Small Cap Equity Fund

American Century US Focused Innovation Equity Fund

American Century US Focused Innovation Equity Fund

American Century US Focused Innovation Equity Fund

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
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Share Class
Class A US$
Class F US$
Class 1US$
Class A US$
Class F Sterling
Class F US$
Class I Sterling
Class IUS$
Class S US$
Class A US$
Class F US$
Class I US$
Class F Sterling
Class A US$
Class F US$
Class I US$
Class S US$
Class A US$
Class F Sterling
Class F US$
Class I Sterling
Class I US$
Class A US$
Class 1US$
Class A US$
Class BK Sterling

Class BK Sterling Hedged

Class BK US$
Class BK US$ Hedged
Class F Sterling
Class F US$
Class I Sterling
Class 1 US$
Class S Sterling
Class A US$
Class I US$
Class S US$
Class F Sterling
Class FD Sterling

Date of approval
15th March, 2021
22nd January, 2021
22nd January, 2021
2nd August, 2019
15th August, 2019
20th August, 2019
2nd August, 2019
2nd August, 2019
17th December, 2019
2nd August, 2019
2nd August, 2019
2nd August, 2019
17th December, 2020
2nd August, 2019
2nd August, 2019
2nd August, 2019
2nd August, 2019
15th March, 2021
13th October, 2020
4th March, 2020
13th October, 2020
15th March, 2021
2nd August, 2019
2nd August, 2019
6th April, 2022

9th June, 2020

22nd October, 2021
1st June, 2021

3rd September, 2020
7th April, 2020

2nd July, 2019

22nd July, 2020

16th November, 2020
2nd September, 2021
30th June, 2021

30th June, 2021

30th June, 2021

17th November, 2020
2nd December, 2020
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1. Summary of significant accounting policies (continued)
Distribution policy (continued)

Sub-Fund

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
Nomura Funds Ireland - Asia High Yield Bond Fund

Nomura Funds Ireland - Asia High Yield Bond Fund

Nomura Funds Ireland - Asia Investment Grade Bond Fund
Nomura Funds Ireland - Asia Investment Grade Bond Fund
Nomura Funds Ireland - Asia Sustainable Equity Fund
Nomura Funds Ireland - Asia Sustainable Equity Fund
Nomura Funds Ireland - Asia Sustainable Equity Fund
Nomura Funds Ireland - China Fund

Nomura Funds Ireland - Diversified Growth Fund

Nomura Funds Ireland - Diversified Growth Fund

Nomura Funds Ireland - Diversified Growth Fund

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
Nomura Funds Ireland - Emerging Market Local Currency Debt Fund
Nomura Funds Ireland - European High Yield Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund
Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global Dynamic Bond Fund

Nomura Funds Ireland - Global High Conviction Fund
Nomura Funds Ireland - Global High Conviction Fund
Nomura Funds Ireland - Global High Conviction Fund
Nomura Funds Ireland - Global High Conviction Fund
Nomura Funds Ireland - Global High Conviction Fund
Nomura Funds Ireland - Global High Conviction Fund
Nomura Funds Ireland - Global Multi-Theme Equity Fund
Nomura Funds Ireland - Global Multi-Theme Equity Fund
Nomura Funds Ireland - Global Multi-Theme Equity Fund
Nomura Funds Ireland - Global Sustainable Equity Fund
Nomura Funds Ireland - Global Sustainable Equity Fund
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Share Class

Class I Sterling

Class 1 US$

Class F US$

Class I US$

Class F US$

Class I US$

Class A US$

Class F US$

Class I US$

Class 1 US$

Class I Sterling

Class I Sterling Hedged
Class I US$

Class AD US$

Class FD Sterling

Class I US$

Class ID Sterling

Class I Sterling Hedged
Class AD Sterling

Class A Euro Hedged
Class A Sterling Hedged
Class A US$

Class AD US$

Class AD2 US$

Class AD3 US$

Class F Sterling Hedged
Class F US$

Class FD Sterling Hedged
Class I Euro Hedged
Class I Sterling

Class I Sterling Hedged
Class I US$

Class ID Sterling Hedged
Class ID US$

Class ID2 Sterling Hedged
Class ID3 US$

Class R US$

Class RD Sterling Hedged
Class A US$

Class F Sterling

Class F Sterling Hedged
Class F US$

Class I Sterling

Class I US$

Class A US$

Class F US$

Class I US$

Class A US$

Class F Sterling

Date of approval
27th April, 2021

4th September, 2013
20th May, 2022

27th February, 2015
Ist January, 2021
27th February, 2015
31st March, 2022
31st March, 2022
31st March, 2022
27th April, 2015

3rd October, 2016
28th November, 2014
7th November, 2014
25th November, 2022
7th August, 2020
27th February, 2015
4th March, 2022
26th July, 2019

26th April, 2021
30th January, 2015
18th August, 2020
10th October, 2019
19th March, 2019
24th July, 2020

11th June, 2021

15th December, 2017
16th February, 2021
17th October, 2017
5th November, 2015
11th February, 2020
30th January, 2015
30th January, 2015
30th January, 2015
13th November, 2018
10th June, 2021

5th May, 2021

30th September, 2019
26th May, 2015

2nd February, 2017
11th March, 2020
30th May, 2022

3rd February, 2021
20th January, 2016
21st December, 2015
3rd February, 2020
31st March, 2022
3rd February, 2020
15th April, 2019
22nd June, 2020
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1. Summary of significant accounting policies (continued)
Distribution policy (continued)

Sub-Fund

Nomura Funds Ireland - Global Sustainable Equity Fund

Nomura Funds Ireland - Global Sustainable Equity Fund

Nomura Funds Ireland - Global Sustainable Equity Fund

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund
Nomura Funds Ireland - India Equity Fund

Nomura Funds Ireland - India Equity Fund

Nomura Funds Ireland - India Equity Fund

Nomura Funds Ireland - Japan High Conviction Fund

Nomura Funds Ireland - Japan High Conviction Fund

Nomura Funds Ireland - Japan High Conviction Fund

Nomura Funds Ireland - Japan High Conviction Fund

Nomura Funds Ireland - Japan Small Cap Equity Fund

Nomura Funds Ireland - Japan Small Cap Equity Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Strategic Value Fund

Nomura Funds Ireland - Japan Sustainable Equity Core Fund
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
Nomura Funds Ireland - Japan Sustainable Equity Core Fund
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund
Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

Nomura Funds Ireland - US High Yield Bond Fund

158

Share Class

Class F US$

Class I Sterling

Class I US$

Class F Sterling

Class F Sterling Hedged
Class I Sterling Hedged
Class I US$

Class I US$ Hedged
Class A US$

Class I US$

Class ID US$

Class A JPY

Class I JPY

Class I Sterling

Class R Sterling

Class F JPY

Class I JPY

Class A JPY

Class AD Sterling
Class I JPY

Class I Sterling

Class I Sterling Hedged
Class ID Sterling Hedged
Class ID US$

Class ID US$ Hedged
Class R Euro

Class R Euro Hedged
Class R JPY

Class R Sterling

Class R US$ Hedged
Class RD JPY

Class RD Sterling
Class RD Sterling Hedged
Class RD US$

Class A JPY

Class F JPY

Class I JPY

Class A JPY

Class F JPY

Class I JPY

Class A US$

Class AD Sterling Hedged
Class AD US$

Class D Sterling

Class D US$

Class I CHF Hedged
Class I Euro Hedged
Class I Sterling

Class I Sterling Hedged

Date of approval
9th July, 2021

25th September, 2019
15th April, 2019

14th September, 2022
14th September, 2022
16th November, 2017
14th April, 2014

21st October, 2016
st January, 2018

Ist January, 2018
18th June, 2020

8th October, 2014
7th August, 2013

8th June, 2017

4th June, 2019

7th February, 2020
24th November, 2020
Ist January, 2011

6th March, 2014

Ist January, 2011

Ist January, 2011

8th September, 2015
6th March, 2014

2nd May, 2014

2nd May, 2014

11th July, 2016

20th October, 2015
20th October, 2015
23rd March, 2022
20th October, 2015
11th January, 2018
23rd June, 2022

18th December, 2015
19th March, 2021
30th March, 2022
30th March, 2022
30th March, 2022
30th July, 2021

30th July, 2021

30th July, 2021

14th November, 2011
19th January, 2021
21st March, 2016

9th September, 2016
17th April, 2012

24th April, 2014

Ist January, 2014

3rd October, 2016
20th July, 2013



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2022

1. Summary of significant accounting policies (continued)

Distribution policy (continued)

Sub-Fund Share Class Date of approval
Nomura Funds Ireland - US High Yield Bond Fund Class 1 US$ Ist January, 2011
Nomura Funds Ireland - US High Yield Bond Fund Class ID CHF Hedged 1st January, 2017
Nomura Funds Ireland - US High Yield Bond Fund Class ID Euro Hedged 1st January, 2017
Nomura Funds Ireland - US High Yield Bond Fund Class ID Sterling 2nd September, 2016
Nomura Funds Ireland - US High Yield Bond Fund Class ID Sterling Hedged 15th May, 2015
Nomura Funds Ireland - US High Yield Bond Fund Class ID US$ 20th July, 2015
Taxation

Under current law and practice, the Fund qualifies as an investment undertaking as defined in Section 739B of the Taxes
Consolidation Act, 1997, as amended. On that basis, it is not chargeable to Irish tax on its income or capital gains. However,
Irish tax can arise on the happening of a “chargeable event”. A chargeable event includes any distribution payments to
shareholders or any encashment, redemption or transfer of shares. A chargeable event can also include a deemed disposal of
shares every eight years beginning from the date of acquisition of those shares.

No Irish tax will arise on the Fund in respect of chargeable events in respect of:

. a shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the
chargeable event, provided appropriate valid declarations in accordance with the provisions of the Taxes Consolidated
Act, 1997 as amended, are held by the Fund; and

. certain exempted Irish tax resident shareholders who have provided the Fund with the necessary signed statutory
declarations.

Capital gains, dividends, and interest received (if any) by the Fund may be subject to withholding taxes imposed by the
country from which the investment income/gains are received and such taxes may not be recoverable by the Fund or its
shareholders.

Where there is uncertainty over future income tax treatments that may arise on the sale of investments an accrual is in place for
capital gains tax and is disclosed separately in the Statement of Financial Position. This accrual currently relates to Indian
emerging market investments and can change depending on the market value of these investments. A decrease in the market
value of these investments may require a reduction in the accrual which can result in a negative value in the Statement of
Comprehensive Income. A holding period of up to one year is classified as short-term and anything more than that is long-
term.

Income from Securities Lending

The Fund may lend portions of its securities to third parties. The volume of the securities lending transactions is kept at an
appropriate level. The Fund is entitled to request the return of the securities lent in a manner that enables it, at all times, to
meet its redemption obligations. It is ensured that securities lending transactions do not jeopardise the management of the
Fund’s assets in accordance with its investment policy. The income earned from the securities lending programme is included
in “Operating income” in the Statement of Comprehensive Income and detailed in “Securities lending income” in Note 10.
Income from securities lending is accounted for on a receipt basis.

Swing Pricing
Under certain circumstances and unless otherwise provided in the Supplement relating to a Sub-Fund, the Directors have the
power to adjust the Net Asset Value per share applicable to the issue price (the “Swing Pricing”). In any case, the adjustments

to the Net Asset Value per share applicable at any valuation point shall be identical for all issues dealt with as of that business
day.
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1. Summary of significant accounting policies (continued)
Swing Pricing (continued)

Under certain circumstances (for example, large volumes of deals), investment and/or disinvestment costs may have an
adverse effect on the shareholders' interests in a Sub-Fund. In order to prevent this effect, called “dilution”, the Directors may
determine that the Swing Pricing methodology applies so as to allow for the Net Asset Value per share to be adjusted upwards
or downwards by dealing and other costs and fiscal charges which would be payable on the effective acquisition or disposal of
assets in the relevant Sub-Fund if the net capital activity exceeds, as a consequence of the aggregate transactions in that Sub-
Fund on a given business day, a threshold set by the Directors from time to time.

If the net cash movement of subscriptions and redemptions into and out of a particular Sub-Fund across all share classes on a
given business day (the “Net Capital Activity”) leads to a net inflow of assets in excess of the threshold in the relevant Sub-
Fund, the Net Asset Value used to process all subscriptions, redemptions or conversions in that Sub-Fund is adjusted upwards
by the swing factor set by the Directors from time to time. If the Net Capital Activity on a given business day leads to a net
outflow of assets in excess of the threshold in the relevant Sub-Fund, the Net Asset Value used to process all subscriptions,
redemptions or conversions in that Sub-Fund is adjusted downwards by the swing factor set by the Directors from time to time.

In any case, the swing factor shall not exceed 1.00% of the Net Asset Value per share of the relevant Sub-Fund. Further, for

the purpose of calculating the expenses of a Sub-Fund which are based on the Net Asset Value of the relevant Sub-Fund, the
Administrator will continue to use the un-swung Net Asset Value.
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2. Cash at bank

Australia & New Zealand Banking

Group

Banco Bilbao Vizcaya Argentina

Bank of Montreal

Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
Barclays

BNP Paribas

Brown Brothers Harriman & Co.

China Construction Bank
Citibank

Credit Suisse

DBS Bank

Deutsche Bank

HSBC Bank

JPMorgan Chase

National Australia Bank
Nordea Bank Danmark
Royal Bank of Canada
Skandinaviska Enskilda Banken
Societe Generale

Standard Chartered Bank
Sumitomo Mitsui Trust Bank

Fundamental Index

Fundamental Index

Japan Strategic

Japan Strategic

India Equity Fund India Equity Fund Global Equity Fund Global Equity Fund Value Fund Value Fund
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021
USD USD USD USD JPY JPY

- - 1,268 1,268 - -
2,758,453 - 1,268 1,268 8,449,088 8,673,164
- - - 1,268 - -

- - 1,268 1,268 - -

_ 29 _ _ _ _

- - - 1,268 - -

- - - 1,268 - 563

31,685 4,774 21,617 15,256 205,391 -

- - 1,268 1,268 - -

- - 1,268 1,268 - -

- - - - 639 -

- - 1,268 1,268 - -

_ _ _ 3 _ _

- - 1,268 1,268 - 8,165,746

- - 1,268 - - -

- - 1,268 1,268 - -

- 13,391,887 1,268 1,268 - -

- - - 1,268 - -

25 — 2,536 2,536 1,331,541,949 1,198,544,459
2,790,163 13,396,690 36,833 34,279 1,340,197,067 1,215,383,932
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Montreal

Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
Barclays

BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

Deutsche Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank Danmark

Royal Bank of Canada
Skandinaviska Enskilda Banken
Societe Generale

Standard Chartered Bank
Sumitomo Mitsui Trust Bank

US High Yield US High Yield Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Bond Fund Bond Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund
As at As at As at As at As at As at

31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021
USD USD JPY JPY USD USD
44,472,992 21,595,062 14,103,927 - - 5,388,193

- - - - - 23

225,740 166 41,469 - 4,046 101

- - - - 206 -

- - - 6,252,070 2,083,625 -

- - 1,587,569,521 2,764,353,222 - -

44,698,732 21,595,228 1,601,714,917 2,770,605,292 2,087,877 5,388,317
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Montreal

Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
Barclays

BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

Deutsche Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank Danmark

Royal Bank of Canada
Skandinaviska Enskilda Banken
Societe Generale

Standard Chartered Bank
Sumitomo Mitsui Trust Bank

Global Sustainable Global Sustainable Diversified Diversified Global Dynamic Global Dynamic
High Yield Bond Fund High Yield Bond Fund Growth Fund Growth Fund Bond Fund* Bond Fund**
As at As at As at As at As at As at

31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021
USD USD USD USD USD USD

- - - - 1,898 4,028

2,531,854 1,116,601 - - 685,235 -

24 - - - 3 -

- - - - - 1,836

- - - - 1,811 119,191

7,181 6 - - 604,819 10,033

- - - - 43 —

- - - - 21,068,118 -

- - - - - 10,096,444

- 405,377 - - 121,070 72,480

- - - - - 159,692,929

- - - - 4,188 -

- - - - - 3

- - - - 698 30,998

_ _ _ _ 54 _

205,677 186,813 - - 2,014,660 11,962,191

2,744,736 1,708,797 — — 24,502,597 181,990,133

* An overdraft of USD 16 for the Nomura Funds Ireland - Global Dynamic Bond Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2022.

** An overdraft of USD 2,432 for the Nomura Funds Ireland - Global Dynamic Bond Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2021.
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Montreal

Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
Barclays

BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

Deutsche Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank Danmark

Royal Bank of Canada
Skandinaviska Enskilda Banken
Societe Generale

Standard Chartered Bank
Sumitomo Mitsui Trust Bank

Emerging Market Local Emerging Market Local Asia High Yield Asia High Yield Asia Investment Asia Investment
Currency Debt Fund Currency Debt Fund* Bond Fund Bond Fund Grade Bond Fund Grade Bond Fund
As at As at As at As at As at As at

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021  31st December, 2022 31st December, 2021
USD USD USD USD USD USD

- 29 - - — -

851,301 - 791,577 1,374,891 - —

- - - - - 1,170,710

6,275 8,765 2,845 13 3,295 3

- — 6 - — -

- - - - 1,194,929 -

- 5,090,608 — - - —

857,576 5,099,402 794,428 1,374,904 1,198,224 1,170,713

* An overdraft of USD 2 for the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2021.

164



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31st December, 2022

2. Cash at bank (continued)

Global High Global High Select US High Select US High
China Fund China Fund Conviction Fund Conviction Fund Yield Bond Fund Yield Bond Fund
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021
USD USD USD USD USD USD

Australia & New Zealand Banking
Group - - - - 1 -
Banco Bilbao Vizcaya Argentina 332,482 245,871 - - 1 -
Bank of Montreal - - - - - -
Bank of Nova Scotia - - - - 1 -
Bank of Tokyo Mitsubishi UFJ - - - - - -
Barclays - - — 2,264 - -
BNP Paribas - - - 4,215,336 - -
Brown Brothers Harriman & Co. 1,033 1 418,027 7 414,507 3
China Construction Bank - - - - 1 -
Citibank - - 582,484 - 1 970,671
Credit Suisse - - - - - -
DBS Bank - - - - 1 -
Deutsche Bank - - - - - -
HSBC Bank 122 102 - - - -
JPMorgan Chase - - 2,763,986 - 1 -
National Australia Bank - - - - 1 -
Nordea Bank Danmark - - - - - -
Royal Bank of Canada - - - 1,606,370 1 -
Skandinaviska Enskilda Banken - - - - 1 -
Societe Generale - - - - - -
Standard Chartered Bank - - - - - -
Sumitomo Mitsui Trust Bank — — 2,605 - 2 -
333,637 245,974 3,767,102 5,823,977 414,519 970,674
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Montreal

Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
Barclays

BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

Deutsche Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank Danmark

Royal Bank of Canada
Skandinaviska Enskilda Banken
Societe Generale

Standard Chartered Bank
Sumitomo Mitsui Trust Bank

American Century

American Century

European High European High Global Sustainable Global Sustainable Global Small Cap Global Small Cap
Yield Bond Fund Yield Bond Fund Equity Fund Equity Fund Equity Fund* Equity Fund**
As at As at As at As at As at As at

31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021
EUR EUR USD USD USD USD

- - - - 92,978 18,560

211,754 113,335 174,258 67,979 2,163,103 -

- - - - 93,409 -

- - - 107 - -

5,007 11 1,938 4 84,329 58,753

- - 6,797 126 - 36,755

- 9,097,098 - 49 - -

- - 7,043 - 67,529 94,849

- - - - 3,023 -

- - - - - 69,118

- - - - 1,380 4,755,321

4,915,035 901,851 2,718 266 346,943 —
5,131,796 10,112,295 192,754 68,531 2,852,694 5,033,356

* An overdraft of USD 10 for the American Century Global Small Cap Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2022.
** An overdraft of USD 24 for the American Century Global Small Cap Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2021.
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Montreal

Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
Barclays

BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

Deutsche Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank Danmark

Royal Bank of Canada
Skandinaviska Enskilda Banken
Societe Generale

Standard Chartered Bank
Sumitomo Mitsui Trust Bank

American Century

American Century

American Century

American Century

American Century

American Century

Global Growth Global Growth Concentrated Global Concentrated Global Emerging Markets Emerging Markets
Equity Fund* Equity Fund** Growth Equity Fund*** Growth Equity Fund**** Equity Fund Equity Fund
As at As at As at As at As at As at

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD

29,051 30,950 - - - —

- 1,701,436 - 1,327,435 6,435,806 4,488,291

28,351 - - - - -

- - - - 26,245 236

6,873 6,782 62,237 123,229 280,267 105,804

6,524 3,626 24,772 25,246 - -

17,961 12 27,167 27,067 110,750 -

246,515 - 2,661,577 - - -

- 11,005 - — - —

- 37,781 - - - -

33,955 — 8,332 580 - —

369,230 1,791,592 2,784,085 1,503,557 6,853,068 4,594,331

* An overdraft of USD 4 for the American Century Global Growth Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2022.
** An overdraft of USD 5 for the American Century Global Growth Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2021.
*** An overdraft of USD 1 for the American Century Concentrated Global Growth Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2022.
**** An overdraft of USD 9 for the American Century Concentrated Global Growth Equity Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2021.
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2. Cash at bank (continued)

American Century

American Century

Emerging Markets Debt Emerging Markets Debt  Global Multi-Theme  Global Multi-Theme Japan Small Cap Japan Small Cap
Total Return Fund* Total Return Fund* Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021  31st December, 2022  31st December, 2021  31st December, 2022 31st December, 2021
USD USDh USD USD JPY JPY

Australia & New Zealand Banking
Group - 8,496,285 - - - -
Banco Bilbao Vizcaya Argentina 2,738,406 - 637,424 - 1,866,554 -
Bank of Montreal - - - - - -
Bank of Nova Scotia - - - 1,214,512 - —
Bank of Tokyo Mitsubishi UFJ - - - - - -
Barclays — - — - - -
BNP Paribas - 3,646 - - - -
Brown Brothers Harriman & Co. 18,185 1,848,848 1,871 - 5,483 -
China Construction Bank 1,257,147 - — - - -
Citibank - - - - - -
Credit Suisse - - - - - -
DBS Bank - - - - - -
Deutsche Bank - - - - - —
HSBC Bank - 2,503 - - - —
JPMorgan Chase — - — - - -
National Australia Bank - - - - - -
Nordea Bank Danmark - - - - - -
Royal Bank of Canada - 6,219,124 - - - —
Skandinaviska Enskilda Banken - - - - - 692,216
Societe Generale - - - - - -
Standard Chartered Bank 6,309 - - - - -
Sumitomo Mitsui Trust Bank - — - - 99,578,440 62,686,568
4,020,047 16,570,406 639,295 1,214,512 101,450,477 63,378,784

* An overdraft of USD 5 for the American Century Emerging Markets Debt Total Return Fund was held with Brown Brothers Harriman & Co. as at 31st December, 2022 and 3 1st December,

2021.
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Montreal

Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
Barclays

BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

Deutsche Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank Danmark

Royal Bank of Canada
Skandinaviska Enskilda Banken
Societe Generale

Standard Chartered Bank
Sumitomo Mitsui Trust Bank

American Century

American Century

Emerging Markets Emerging Markets American Century American Century American Century US American Century US
Sustainable Impact Sustainable Impact Advanced Medical Advanced Medical Focused Innovation Focused Innovation
Equity Fund Equity Fund  Impact Equity Fund  Impact Equity Fund Equity Fund Equity Fund

As at As at As at As at As at As at

31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021
USDh USD UsSD USD USD USD

507,563 - 68,129 - - -

— 40 — — — —

10,598 95,340 254 - 850,400 2,767,271

100,805 - 22 22 - -

11,052 - - - - -

- 349,215 - 103,779 - -

630,018 444,595 68,405 103,801 850,400 2,767,271
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2. Cash at bank (continued)

Australia & New Zealand Banking
Group

Banco Bilbao Vizcaya Argentina
Bank of Montreal

Bank of Nova Scotia

Bank of Tokyo Mitsubishi UFJ
Barclays

BNP Paribas

Brown Brothers Harriman & Co.
China Construction Bank
Citibank

Credit Suisse

DBS Bank

Deutsche Bank

HSBC Bank

JPMorgan Chase

National Australia Bank

Nordea Bank Danmark

Royal Bank of Canada
Skandinaviska Enskilda Banken
Societe Generale

Standard Chartered Bank
Sumitomo Mitsui Trust Bank

Japan Sustainable

Japan Sustainable

Japan Sustainable

Asia Sustainable

Equity Growth Fund  Equity Growth Fund Equity Core Fund Equity Fund Total* Total*
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2022  31st December, 2022  31st December, 2021
JPY JPY JPY USD USD USD

- - - - 126,227 8,630,260

- - - 72,455 66,174,357 37,858,088

- - - - - 1,280

- - - - 124,069 2,408,577

- - - - - 1,882

- - - - - 3,673

- - - - 28,287 4,379,909

- - - 241 3,090,774 5,091,864

- - - - 1,268,780 1,280

- - - - 588,561 980,934

- - - - 38,455 66,362

- - - - 21,242,909 1,280

- - - - - 20,603,356

- - - - 456,409 607,990

- - - - 9,025,626 161,298,581

- - - - 1,279 -

- - - - 7,270 -

- - - - 1,279 7,980,066

- - - - 3,375 18,391,924

- - - - - 1,280

- - - - 17,558 -
2,869,016 2,205,764 4,013,904 - 31,073,172 54,211,339
2,869,016 2,205,764 4,013,904 72,696 133,268,387 322,519,925

* The Fund Totals as at 31st December, 2022 and 31st December, 2021, have been adjusted to account for balances in the name of the Fund. In line with the Central Bank of Ireland (the “CBI”)
Guidance paper entitled Umbrella Funds — Cash Accounts Holding Subscription, Redemption and Dividend Monies published in March 2016, one or more Company cash accounts are being operated by
the Administrator, on behalf of the Company, in accordance with the requirements of the CBI. Such Company cash accounts are designed to hold unprocessed subscription monies received from
investors, redemption monies payable to investors and/or other amounts due to investors. As at 31st December, 2022, the amount held in these cash accounts was USD 1,088,593 (31st December, 2021:
USD 2,957,524). The Fund Total overdraft of USD 36 was held with Brown Brothers Harriman & Co. as at 31st December, 2022 (31st December, 2021: USD 2,477).
All cash at bank balances at the year end are held with Brown Brothers Harriman & Co. or with third party institutions approved by the Fund on overnight deposit or directly with a sub-custodian.
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3. Security lending

The following tables show the fair value of securities on loan at 31st December, 2022 and at 31st December, 2021 as well as
the collateral held and collateral level.

In accordance with the Securities Lending Agency Agreement (SLAA), for each loan of securities Brown Brothers Harriman
& Co. (“BBH”) accepts non-cash collateral on behalf of the Nomura Funds participating in the BBH Securities Lending
Programme. Non-cash collateral is limited to securities issued or fully guaranteed by the United States government or issued
and unconditionally guaranteed by any agencies thereof or issued or fully guaranteed by any of the G-10 sovereigns.

The sovereign debt currently accepted by BBH on behalf of the Nomura Funds which participate in the BBH Securities
Lending Programme are: US, UK, Sweden, Switzerland, France, Germany and Netherlands.

The following table is presented in USD as all of the collateral referred to is USD denominated.

Fair Collateral Collateral
31st December, 2022 value held level
Sub-Fund Borrower USD USD
Japan Strategic Value Fund Barclays Capital Securities Ltd 1,261,588 1,324,904 105.00%

Citigroup Global Markets Ltd 28,508,990 29,941,808 105.00%

Goldman Sachs International 9,220,609 9,682,609 105.00%

Merrill Lynch International 12,429,302 13,124,489 106.00%

UBS AG London 761,411 799,751 105.00%

52,181,900 54,873,561 105.20%

US High Yield Bond Fund Barclays Capital Securities Ltd 9,577,991 10,058,694 105.00%
Credit Suisse International 439,266 461,260 105.00%

Goldman Sachs International 5,399,117 5,669,641 105.00%

Morgan Stanley 1,866,689 1,960,032 105.00%

17,283,063 18,149,627 105.00%

Japan High Conviction Fund Citigroup Global Markets Ltd 28,863,207 30,313,826 105.00%
Goldman Sachs International 15,885,053 16,680,975 105.00%

Merrill Lynch International 13,271,198 14,013,474 106.00%

58,019,458 61,008,275 105.33%

Global Sustainable High Yield Bond

Fund Goldman Sachs International 1,067,103 1,120,570 105.00%
1,067,103 1,120,570 105.00%

European High Yield Bond Fund Barclays Capital Securities Ltd 1,624,869 1,706,419 105.00%
Credit Suisse International 684,434 718,704 105.00%

Goldman Sachs International 2,872,763 3,016,703 105.00%

5,182,066 5,441,826 105.00%

American Century Global Small Cap

Equity Fund BNP Paribas 643,986 676,357 105.00%
Goldman Sachs International 1,850,330 1,943,041 105.00%

Merrill Lynch International 4,507,533 4,759,645 106.00%

UBS AG London 6,447,774 6,772,442 105.00%

13,449,623 14,151,485 105.25%
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3. Security lending (continued)

31st December, 2022
Sub-Fund

Japan Small Cap Equity Fund

31st December, 2021
Sub-Fund

Japan Strategic Value Fund

US High Yield Bond Fund

Japan High Conviction Fund

Global Sustainable High Yield Bond
Fund

China Fund

Select US High Yield Bond Fund

Borrower

Citigroup Global Markets Ltd
Goldman Sachs International
Merrill Lynch International

Borrower

Goldman Sachs International
JP Morgan Securities

Merrill Lynch International
UBS AG London

Barclays Capital Securities Ltd
BNP Paribas

Credit Suisse International
Goldman Sachs International
UBS AG London

Goldman Sachs International
JP Morgan Securities
Merrill Lynch International
UBS AG London

Barclays Capital Securities Ltd

Merrill Lynch International
UBS AG London

Barclays Capital Securities Ltd
UBS AG London
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Fair Collateral Collateral
value held level

USD USD
1,063,865 1,117,333 105.00%
9,263 9,727 105.00%
1,638,183 1,729,809 106.00%
2,711,311 2,856,869 105.33%
Fair Collateral Collateral
value held level

USD USD
185,489 194,786 105.00%
6,795,363 7,137,331 105.00%
13,094,153 13,753,038 105.00%
1,979,852 2,079,495 105.00%
22,054,857 23,164,650 105.00%
40,996,418 43,056,547 105.00%
992,483 1,054,915 106.00%
8,287,540 8,702,444 105.00%
20,429,528 21,453,472 105.00%
1,533,195 1,610,359 105.00%
72,239,164 75,877,737 105.20%
38,921,292 40,872,056 105.00%
8,589,293 9,021,537 105.00%
14,064,789 14,772,516 105.00%
7,060,208 7,415,540 105.00%
68,635,582 72,081,649 105.00%
138,369 145,322 105.00%
138,369 145,322 105.00%
133,839 140,574 105.00%
101,570 106,682 105.00%
235,409 247,256 105.00%
376,277 395,186 105.00%
22,124 23,238 105.00%
398,401 418,424 105.00%
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3. Security lending (continued)

Fair Collateral Collateral
31st December, 2021 value held level
Sub-Fund Borrower USD USD
European High Yield Bond Fund Barclays Capital Securities Ltd 14,392,851 15,116,110 105.00%

BNP Paribas 796,924 847,056 106.00%
Credit Suisse International 999,809 1,049,863 105.00%
Goldman Sachs International 2,734,077 2,871,111 105.00%
JP Morgan Securities 2,933,071 3,080,674 105.00%
21,856,732 22,964,814 105.20%

American Century Global Small Cap
Equity Fund Goldman Sachs International 620,891 652,011 105.00%
UBS AG London 8,522,291 8,951,208 105.00%
9,143,182 9,603,219 105.00%

American Century Emerging

Markets Equity Fund BNP Paribas 1,478,872 1,571,900 106.00%
1,478,872 1,571,900 106.00%
Japan Small Cap Equity Fund Merrill Lynch International 702,001 737,811 105.00%
702,001 737,811 105.00%

The Fund earns income from the security lending activities it engages in. For the year ended 31st December, 2022, the Fund
earned income of USD 1,450,789 (31st December, 2021: USD 869,372). Brown Brothers Harriman & Co. ("BBH"), acting as
securities lending agent for the Irish domiciled funds custodied at BBH, earned a fee of USD 421,715 (31st December, 2021:
USD 281,498), for providing securities lending services. The net income balance of USD 1,029,074 has been disclosed within
the Statement of Comprehensive Income under Operating Income (31st December, 2021: USD 587,874). Direct and indirect
costs associated with efficient portfolio management techniques are not readily identifiable.

4. Amounts due from broker on margin accounts

As at 31st December, 2022, the Nomura Funds Ireland - Global Dynamic Bond Fund had amounts due from Goldman Sachs of
USD 43,588,768 (31st December, 2021: USD 45,088,754), the Nomura Funds Ireland - Asia Investment Grade Bond Fund had
amounts due from Goldman Sachs of USD 304,762 (31st December, 2021: USD 37,338) and the American Century Emerging
Markets Debt Total Return Fund had the amounts due from Merrill Lynch International of USD 22,055

(31st December, 2021: USD 18,729).
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5. Debtors and other receivables

Fundamental Index

Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund' Fund Fund

As at As at As at As at As at As at

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

USD USD USD USD JPY JPY

Due from brokers - - - - 14 385,828,144
Bond interest receivable - - - - - -
Swap receivable - - - - - —
Subscriptions receivable 488,474 3,782,405 - - 471,134,507 1,019,821,071
Dividends receivable - - - - 71,525,672 66,783,225
Fund reimbursement receivable 7 - - - - -
Dividends tax reclaim receivable - - - - - -
Interest tax reclaim receivable - - - - - -
Other receivables 454,248 3,810 - - 1,570,101 40,716,038
942,729 3,786,215 - - 544,230,294 1,513,148,478

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High

Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund

As at As at As at As at As at As at

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

USD USD JPY JPY USD USD

Due from brokers 3,784,751 153,413 321,074,366 12 - 621,044
Bond interest receivable 57,487,443 60,891,349 - - - -
Swap receivable - - - - - —
Subscriptions receivable 4,910,341 4,028,757 23,525,655 1,064,694,324 25,832 2,416,178
Dividends receivable - 5,127 93,135,052 122,657,592 106,819 168,659
Fund reimbursement receivable - - 9 8 - -
Dividends tax reclaim receivable - - - - - -
Interest tax reclaim receivable - - - - - -
Other receivables 12,822 1,651,364 3,075 19,981,800 89,412 2,854
66,195,357 66,730,010 437,738,157 1,207,333,736 222,063 3,208,735

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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5. Debtors and other receivables (continued)

Global Sustainable

Global Sustainable

High Yield Bond High Yield Bond Diversified Growth  Diversified Growth Global Dynamic Bond Global Dynamic Bond
Fund Fund? Fund® Fund® Fund Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
Due from brokers - 276,308 - - 53,639,994 26,215,026
Bond interest receivable 1,002,339 490,247 - - 40,831,107 48,313,245
Swap receivable - - - - - -
Subscriptions receivable 2,092 23,487 - - 2,803,820 8,495,845
Dividends receivable - - - - - -
Fund reimbursement receivable - 30,443 - - 11,922 15,645
Dividends tax reclaim receivable - - - - - -
Interest tax reclaim receivable - - - - - 1,983
Other receivables 2,877 21,904 55,627 55,701 3,692 7,454
1,007,308 842,389 55,627 55,701 97,290,535 83,049,198

Emerging Market Emerging Market
Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond Asia Investment Asia Investment
Fund Fund Fund Fund Grade Bond Fund Grade Bond Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
Due from brokers - 18 - 300,000 - -
Bond interest receivable 496,558 1,392,570 330,708 725,170 260,747 299,243
Swap receivable - - - - - —
Subscriptions receivable 13,974 822,307 - 1,291,280 - 92,130
Dividends receivable - - - - - -
Fund reimbursement receivable 35,758 37,164 3,410 3,507 3,383 3,749
Dividends tax reclaim receivable - - - - - -
Interest tax reclaim receivable - - - - - -
Other receivables 6,062 958 1,292 8,531 1,214 18
552,352 2,253,017 335,410 2,328,488 265,344 395,140

2 The Sub-Fund changed its name from Global High Yield Bond Fund to Global Sustainable High Yield Bond Fund on 4th November, 2021.
3 The Diversified Growth Fund was fully redeemed on 26th February, 2021.
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5. Debtors and other receivables (continued)

Due from brokers

Bond interest receivable

Swap receivable

Subscriptions receivable
Dividends receivable

Fund reimbursement receivable
Dividends tax reclaim receivable
Interest tax reclaim receivable
Other receivables

Due from brokers

Bond interest receivable

Swap receivable

Subscriptions receivable
Dividends receivable

Fund reimbursement receivable
Dividends tax reclaim receivable
Interest tax reclaim receivable
Other receivables

Global High Global High Select US High Yield Select US High Yield

China Fund China Fund Conviction Fund Conviction Fund Bond Fund* Bond Fund

As at As at As at As at As at As at

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USDh USD USD USD USDh

- 31,132 440,540 1,001,800 - -

- - - - - 1,364,192

- - 190,280 71,298 - -

- - 53,742 48,196 - -

- - - - - 2,752

3,301 1,851 133 18 1,238 118

3,301 32,983 684,695 1,121,312 1,238 1,367,062

American Century  American Century

European High Yield European High Yield Global Sustainable  Global Sustainable Global Small Cap Global Small Cap
Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund

As at As at As at As at As at As at

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
EUR EUR USDh USDh USD UsSbh

- 1,781,402 - - - -

5,479,763 6,364,233 - - - -

- - 11,253 204,835 126,882 26,883

- - 30,645 7,109 198,328 233,151

1,157 4,803 6,357 352 - —

346,680 227,657 1,678 318 4,438 2,865

5,827,600 8,378,095 49,933 212,614 329,648 262,899

4The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
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5. Debtors and other receivables (continued)

American Century

American Century

American Century

American Century

American Century

American Century

Global Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global Emerging Markets  Emerging Markets

Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund

As at As at As at As at As at As at

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

USD USD USD USD USD USD

Due from brokers - 122,423 1 2,958,629 977,627 -
Bond interest receivable - - - - - -
Swap receivable - - — — - —
Subscriptions receivable 4,873 44,713 1,459,709 209,490 33 -
Dividends receivable 21,322 34,904 50,682 28,027 184,208 503,623
Fund reimbursement receivable 3,162 - - - - -
Dividends tax reclaim receivable - 551 - - - 3,357
Interest tax reclaim receivable - - - - - -
Other receivables 1,099 1,520 927 481 6,444 478
30,456 204,111 1,511,319 3,196,627 1,168,312 507,458

American Century

American Century

Emerging Markets  Emerging Markets
Debt Total Return  Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund Fund Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD JPY JPY
Due from brokers - 2,109,691 - - 3,919,986 8,517,390
Bond interest receivable 422,380 1,139,386 - - - -
Swap receivable - 1,113 - - - —
Subscriptions receivable - - - - 215,422,589 -
Dividends receivable - - 7,194 3,756 6,321,492 5,708,302
Fund reimbursement receivable 10,515 28,114 1,088 - - 3,175,486
Dividends tax reclaim receivable - - - - - -
Interest tax reclaim receivable - - - - - -
Other receivables 1,271 5,278 1,500 765 1,543,954 76,013
434,166 3,283,582 9,782 4,521 227,208,021 17,477,191
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5. Debtors and other receivables (continued)

American Century  American Century
Emerging Markets Emerging Markets = American Century  American Century American Century US American Century US
Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical Focused Innovation Focused Innovation

Equity Fund Equity Fund Impact Equity Fund Impact Equity Fund® Equity Fund Equity Fund®

As at As at As at As at As at As at

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

USD USD USD USD USD USDh

Due from brokers 130,344 - - - — —
Bond interest receivable - - - - - -
Swap receivable - - - - - -
Subscriptions receivable 1,601 60,375 - 11 20,000 1,256,000
Dividends receivable 57,864 77,833 497 448 4,002 3,735
Fund reimbursement receivable - - 1,022 28,820 - 11,074
Dividends tax reclaim receivable - 1,355 - - - -
Interest tax reclaim receivable - - - - - -
Other receivables 1,158 31 10,159 347 2,560 3,628
190,967 139,594 11,678 29,626 26,562 1,274,437

5The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.
®The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.
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5. Debtors and other receivables (continued)

Japan Sustainable Japan Sustainable Japan Sustainable Asia Sustainable
Equity Growth Fund Equity Growth Fund’  Equity Core Fund® Equity Fund® Total Total
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2021
JPY JPY JPY USD USD USD
Due from brokers - - 5,632,329 - 61,481,140 39,236,211
Bond interest receivable - - - - 106,686,957 121,833,715
Swap receivable - - - - - 1,113
Subscriptions receivable - - - - 15,445,311 40,937,253
Dividends receivable 212,967 233,474 42,160 7,002 2,021,181 2,812,145
Fund reimbursement receivable 3,356,187 4,201,596 3,255,550 21,637 149,649 231,163
Dividends tax reclaim receivable - - - - - 5,263
Interest tax reclaim receivable - - - - - 1,983
Other receivables 915,859 2 7,239 10 1,064,274* 2,556,534
4,485,013 4,435,072 8,937,278 28,649 186,848,512* 207,615,380

"The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.

8 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.

° The Asia Sustainable Equity Fund was launched on 31st March, 2022.

*The Fund Total as at 31st December, 2022 has been adjusted to account for balances in the name of the Fund.
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6. Creditors — amounts falling due within one year

Fundamental Index

Fundamental Index

Japan Strategic

Japan Strategic

India Equity Fund India Equity Fund Global Equity Fund' Global Equity Fund' Value Fund Value Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USDh USD USD JPY JPY
Notes

Indian capital gains tax payable 3,578,036 5,625,945 - - — -
Redemptions payable 73,217 431,404 - - 416,037,656 660,321,859
Due to brokers - - - - 39,797,012 391,189,464

Investment Management expense
payable 12 364,286 452,830 - - 208,033,217 188,350,001
Manager's expense payable 13 798 - - - 386,069 -
Fund administration expense payable 14 16,402 15,961 - - 9,196,197 11,865,062
Audit expense payable 14 11,218 5,433 - - 1,604,078 548,870
Transaction expense payable 3,559 3,276 - - 1,633,426 1,807,582
Depositary expense payable 14 14,536 11,732 - - 1,417,686 1,188,083
Organisational expense payable - - - - — -
Director expense payable 15 112 3,162 - - 767 205,204
Trustee expense payable 14 4217 5,193 - - 2,021,704 1,728,290
Legal expense payable 312 - - - 155,280 -
Professional expense payable 12,372 38,518 - - 3,928,534 -
Out of pocket expense payable 1,375 1,375 - - 713,495 713,495
Transfer agent expense payable 12,421 5,794 - - 3,811,590 9,544,411
Fiduciary expense payable - - - - 1,247,769 27,085,005
Distribution expense payable - - - - 69,100 478
Subscription paid in advance - - - - — -
Miscellaneous expense payable 1,743 21,920 36,833 34,279 1,955,762 776,997
4,094,604 6,622,543 36,833 34,279 692,009,342 1,295,324,801

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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6. Creditors — amounts falling due within one year (continued)

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USDh JPY JPY USD USD
Notes

Indian capital gains tax payable - - - - 430,555 1,141,150
Redemptions payable 5,401,722 9,046,725 317,613,155 468,542,518 14,890 21,582
Due to brokers 219,804 319,246 - - — -

Investment Management expense
payable 12 5,194,949 6,494,080 153,327,347 235,865,337 401,433 288,049
Manager's expense payable 13 13,824 - 298,359 - 1,014 -
Fund administration expense payable 14 189,757 - 5,954,108 6,687,606 18,265 15,872
Audit expense payable 14 11,189 6,698 1,772,379 434,743 12,046 3,508
Transaction expense payable 9,106 17,826 1,098,292 712,871 7,746 7,843
Depositary expense payable 14 21,373 24,108 1,272,546 1,538,313 19,554 9,429
Organisational expense payable - - - - — 6,823
Director expense payable 15 39 9,482 824 168,143 107 440
Trustee expense payable 14 70,036 84,523 1,584,431 2,302,821 5,282 5,098
Legal expense payable 4,324 946 113,449 389,248 1,793 3,226
Professional expense payable 85,623 503,764 2,607,305 - 12,202 13,430
Out of pocket expense payable 34,451 34,451 8,015 8,015 82 82
Transfer agent expense payable 113,520 94,293 1,397,535 1,327,364 5,567 4,473
Fiduciary expense payable 8,860 - 60,103 - — -
Distribution expense payable 106,682 129,096 10 - — -
Subscription paid in advance - - - - — -
Miscellaneous expense payable 575,721 86,664 815,494 116,803 87,988 2,079
12,060,980 16,851,902 487,923,352 718,093,782 1,018,524 1,523,084
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6. Creditors — amounts falling due within one year (continued)

Global Sustainable Global Sustainable

High Yield Bond High Yield Bond Diversified Growth Diversified Growth Global Dynamic Global Dynamic
Fund Fund? Fund® Fund? Bond Fund Bond Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USD USD USD USD USD
Notes

Indian capital gains tax payable - - - - 37,361 98,280
Redemptions payable - 230,017 - - 3,702,745 16,806,432
Due to brokers 4,352 346,300 - - 6,434,675 141,101,738

Investment Management expense
payable 12 61,530 77,506 - - 4,436,481 8,325,107
Manager's expense payable 13 277 - - - 41,641 —
Fund administration expense payable 14 12,481 11,124 - - 194,411 268,832
Audit expense payable 14 12,416 3,112 4,703 4,703 12,417 1,223
Transaction expense payable 2,161 4,755 3,013 3,013 8,167 3,925
Depositary expense payable 14 542 919 42 42 35,521 34,508
Organisational expense payable - 20,631 - - — 16,858
Director expense payable 15 72 1,888 220 220 39 9,157
Trustee expense payable 14 1,405 757 3 3 58,505 101,376
Legal expense payable 108 - - - 1,396 4,755
Professional expense payable 5,989 17,164 9,572 9,572 66,228 493,079
Out of pocket expense payable 380 380 - - 40 918
Transfer agent expense payable 5,033 9,058 2,283 2,283 50,997 80,810
Fiduciary expense payable - - 3,851 3,851 4,801 -
Distribution expense payable 1,378 1,841 - - 116,358 164,247
Subscription paid in advance - - - - — -
Miscellaneous expense payable 9,647 113,810 31,940 32,014 50,941 81,256
117,771 839,262 55,627 55,701 15,252,724 167,592,501

2 The Sub-Fund changed its name from Global High Yield Bond Fund to Global Sustainable High Yield Bond Fund on 4th November, 2021.

3 The Diversified Growth Fund was fully redeemed on 26th February, 2021.
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6. Creditors — amounts falling due within one year (continued)

Emerging Market = Emerging Market
Local Currency Debt Local Currency DebtAsia High Yield Bond Asia High Yield Bond Asia Investment Asia Investment
Fund Fund Fund Fund Grade Bond Fund Grade Bond Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USD USD USD USD USD
Notes

Indian capital gains tax payable 14,999 14,999 - - - -
Redemptions payable - 3,456 - - - -
Due to brokers 50,000 - - 380,252 - -

Investment Management expense
payable 12 23,024 15,671 352 1,383 7,640 11,175
Manager's expense payable 13 - - 66 - 120 —
Fund administration expense payable 14 4,344 6,117 1,932 4,514 3,026 3,539
Audit expense payable 14 12,446 4,085 12,446 3,820 12,446 3,929
Transaction expense payable 2,611 - 737 840 516 713
Depositary expense payable 14 1,964 4,790 269 705 489 356
Organisational expense payable - - - 16,686 — 15,920
Director expense payable 15 11 501 1 66 3 184
Trustee expense payable 14 932 2,089 333 748 599 686
Legal expense payable 14 1,388 16 1,898 68 2,543
Professional expense payable 6,315 - 5,430 10,103 4,768 8,280
Out of pocket expense payable 7 149 2 42 3 63
Transfer agent expense payable 3,586 3,362 3,295 2,583 2,693 2,738
Fiduciary expense payable - 1,797 - 1,959 — 2,783
Distribution expense payable - - - - — -
Subscription paid in advance - - - - — -
Miscellaneous expense payable 9,676 5,213 1,729 1,903 2,474 5,630
129,929 63,617 26,608 427,502 34,845 58,539

183



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2022

6. Creditors — amounts falling due within one year (continued)

Global High Global High Select US High Yield Select US High Yield
China Fund China Fund Conviction Fund Conviction Fund Bond Fund* Bond Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USDh USD USD USD USD
Notes

Indian capital gains tax payable - - - - — —
Redemptions payable - - 11,214 9,334 — —
Due to brokers - 29,947 429,363 - — -

Investment Management expense
payable 12 16,674 27,252 74,618 134,415 68,572 117,804
Manager's expense payable 13 30 - 352 - 872 -
Fund administration expense payable 14 666 677 9,631 8,396 3,621 4,825
Audit expense payable 14 12,446 3,816 12,446 3,781 11,834 3,888
Transaction expense payable 1,300 890 1,792 456 151 1,325
Depositary expense payable 14 273 869 1,790 1,326 829 902
Organisational expense payable - - - 702 — 12,670
Director expense payable 15 4 124 1 212 11 172
Trustee expense payable 14 149 276 1,810 2,648 1,147 1,989
Legal expense payable 130 4,265 50 2,004 409 838
Professional expense payable 2,761 6,684 9,527 9,335 9,614 20,873
Out of pocket expense - - - - — -
Transfer agent expense payable 2,025 2,736 8,746 4,969 1,665 2,484
Fiduciary expense payable - - 1,361 268 — 3,032
Distribution expense payable - - - - — -
Subscription paid in advance - - - - — -
Miscellaneous expense payable 3,842 1,670 1,857 2,887 61,203 7,808
40,300 79,206 564,558 180,733 159,928 178,610

4The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
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6. Creditors — amounts falling due within one year (continued)

American Century

American Century

European High Yield European High Yield Global Sustainable Global Sustainable  Global Small Cap Global Small Cap
Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
EUR EUR USD USD USD USD
Notes

Indian capital gains tax payable - - - - — —
Redemptions payable - - 6,324 - 35,684 14,463
Due to brokers - 1,616,670 - 199,991 - -

Investment Management expense
payable 12 424,149 495,698 20,844 6,968 256,898 453,286
Manager's expense payable 13 1,460 - 127 - 992 —
Fund administration expense payable 14 24,117 21,745 4,807 2,477 22,352 27,480
Audit expense payable 14 12,571 6,083 12,417 3,847 12,416 3,759
Transaction expense payable 3,507 5,061 1,560 1,088 16,379 15,511
Depositary expense payable 14 5,788 11,188 615 395 6,363 9,254
Organisational expense payable - 204 - 16,905 — 17,040
Director expense payable 15 4 799 2 13 3 1,189
Trustee expense payable 14 7,587 9,151 647 129 5,114 9,541
Legal expense payable - 3,006 103 1,935 105 4,413
Professional expense payable 17,040 49,798 1,041 1,786 12,846 30,141
Out of pocket expense - - - - — -
Transfer agent expense payable 3,139 5,314 2,778 3,097 9,734 4,704
Fiduciary expense payable - 3,015 - 1,555 — 4,306
Distribution expense payable - - - - — -
Subscription paid in advance - - - - — -
Miscellaneous expense payable 75,132 1,879,881 1,663 8 3,264 2,625
574,494 4,107,613 52,928 240,194 382,150 597,712
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6. Creditors — amounts falling due within one year (continued)

American Century

American Century American Century American Century

American Century

American Century

Global Growth Global Growth Concentrated Global Concentrated Global Emerging Markets Emerging Markets
Equity Fund Equity Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USD USD USD USD USD
Notes

Indian capital gains tax payable - - - - 3,494 691,849
Redemptions payable 30 - - 20,273 127 -
Due to brokers - 70,359 - 2,307,447 4,185,402 -

Investment Management expense
payable 12 130,753 200,613 234,833 302,287 272,354 498,667
Manager's expense payable 13 294 - 624 - 908 —
Fund administration expense payable 14 4,689 5,858 13,079 14,547 16,363 23,291
Audit expense payable 14 12,417 3,739 12,417 3,624 12,417 3,914
Transaction expense payable 3,505 - 1,642 - 7,391 4,574
Depositary expense payable 14 1,474 2,365 3,470 3,213 23,672 25,405
Organisational expense payable - - - - — -
Director expense payable 15 1 199 2 286 4 782
Trustee expense payable 14 1,502 2,228 3,197 4,846 4,701 8,578
Legal expense payable 99 2,278 116 2,496 153 3,716
Professional expense payable 4,304 5,592 7,067 12,058 11,550 34417
Out of pocket expense - - - - — -
Transfer agent expense payable 2,628 3,106 3,739 3,262 3,426 3,661
Fiduciary expense payable - 1,205 - 683 — 623
Distribution expense payable - - 3 - — -
Subscription paid in advance - - - - — -
Miscellaneous expense payable 853 1,715 1,747 2,906 2,317 939
162,549 299,257 281,936 2,677,928 4,544,279 1,300,416
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6. Creditors — amounts falling due within one year (continued)

American Century

American Century

Emerging Markets Emerging Markets
Debt Total Return  Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund Fund Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USDh USD USD JPY JPY
Notes

Indian capital gains tax payable - - - - — —
Redemptions payable - 11,991 - - 214,291 -
Due to brokers 151,537 1,869,327 38,494 - 76,053,501 2,842,155

Investment Management expense
payable 12 37,125 95,007 17,309 20,371 4,407,261 3,116,652
Manager's expense payable 13 118 - 31 - — —
Fund administration expense payable 14 8,424 17,715 1,604 2,617 345,280 792,295
Audit expense payable 14 12,416 3,841 12,446 5,061 1,772,378 433,604
Transaction expense payable 3,410 6,148 - 321 685,042 2,809,440
Depositary expense payable 14 754 6,679 273 882 75,871 14,828
Organisational expense payable - - - 16,540 - 1,800,016
Director expense payable 15 - - - 41 32 10,673
Trustee expense payable 14 600 1,909 157 606 106,035 96,596
Legal expense payable 10 1,830 - - 170,142 -
Professional expense payable 3,907 254 2,232 925 413,276 -
Out of pocket expense - - - - — -
Transfer agent expense payable 3,245 2,839 2,036 4,148 336,066 230,766
Fiduciary expense payable - 1,131 - 1,908 — 201,578
Distribution expense payable - - - - — -
Subscription paid in advance - - - - - -
Miscellaneous expense payable 1,433 2,959 1,806 42364 496,729 221,346
222,979 2,021,630 76,388 95,784 85,075,904 12,569,949
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6. Creditors — amounts falling due within one year (continued)

American Century

American Century

American Century

American Century

Emerging Markets Emerging Markets American Century American Century US Focused US Focused
Sustainable Impact Sustainable Impact Advanced Medical Advanced Medical Innovation Equity = Innovation Equity
Equity Fund Equity Fund Impact Equity Fund Impact Equity Fund® Fund Fund®
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USDh USD USD USD USD
Notes

Indian capital gains tax payable - - - - — —
Redemptions payable 26,883 276 - - - -
Due to brokers - - - - - 434,771

Investment Management expense
payable 12 80,912 120,793 18,861 9,669 152,960 148,004
Manager's expense payable 13 288 - - - 358 -
Fund administration expense payable 14 6,409 6,151 1,744 1,705 5,713 3,398
Audit expense payable 14 12,417 4,928 12,417 5,013 12,416 4,772
Transaction expense payable 1,541 2,230 300 401 638 -
Depositary expense payable 14 6,990 14,742 54 30,877 662 753
Organisational expense payable - 16,374 - - - 18,272
Director expense payable 15 1 114 1 7 123 75
Trustee expense payable 14 1,491 2,197 117 119 1,833 1,692
Legal expense payable 1,209 269 10 22 200 87
Professional expense payable 3,494 7,024 1,780 70 3,574 168
Out of pocket expense - - - - — -
Transfer agent expense payable 4,438 3,907 2,489 2,443 2,256 237
Fiduciary expense payable - 1,813 - 1,152 — -
Distribution expense payable - - - - — -
Subscription paid in advance - - - - - -
Miscellaneous expense payable 37,124 35,248 1,665 - 335 24
183,197 216,066 39,438 51,478 181,068 612,253

> The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.

®The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.
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6. Creditors — amounts falling due within one year (continued)

Japan Sustainable

Japan Sustainable

Japan Sustainable

Asia Sustainable

Equity Growth FundEquity Growth Fund” Equity Core Fund® Equity Fund® Total Total
As at As at As at As at As at As at
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2021
JPY JPY JPY USD USD USD
Notes

Indian capital gains tax payable - - - - 4,064,445 7,572,223
Redemptions payable - - - - 15,301,936* 36,404,084 *
Due to brokers - - 5,645,198 - 12,435,201 152,316,539

Investment Management expense 15,136,157
payable 12 1,543,553 602,950 1,647,840 11,859 22,081,260
Manager's expense payable 13 - - - 15 69,501 -
Fund administration expense payable 14 123,467 101,977 141,178 977 686,014 638,723
Audit expense payable 14 1,883,166 918,036 711,365 5,986 340,404 117,683
Transaction expense payable 129,594 142,480 114,280 572 109,311 128,422
Depositary expense payable 14 4,731 5,504 8,561 1,582 170,358 220,805
Organisational expense payable - 1,653,525 - - — 205,658
Director expense payable 15 3,224 3,112 800,408 11 6,880 32,584
Trustee expense payable 14 5,969 6,578 11,077 77 200,248 283,531
Legal expense payable 367 2,277 - 143 14,100 45,720
Professional expense payable 32,023 17,415 55,431 59 353,838 1,279,869
Out of pocket expense payable - - - - 41,813 43,729
Transfer agent expense payable 301,943 283,196 318,671 2,273 300,996 351,939
Fiduciary expense payable - 82,877 168,786 1,421 31,495 269,285
Distribution expense payable - - - - 224,945 295,188
Subscription paid in advance - - - - 626,039* 2,957,203*
Miscellaneous expense payable 38,956 11,376 371 — 1,033,174 2,627,870
4,066,993 3,831,303 9,623,166 24,975 51,146,855* 227,872,615*

7 The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.
8 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
°The Asia Sustainable Equity Fund was launched on 31st March, 2022.

*The Fund Totals as at 31st December, 2022 and 3 1st December, 2021, have been adjusted to account for balances in the name of the Fund.
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7. Financial assets and financial liabilities at fair value through profit or loss

Fundamental Index = Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund India Equity Fund Global Equity Fund' Global Equity Fund! Fund Fund
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022 31st December, 2021
USD USD UsSD USD JPY JPY
Financial assets
Equities 192,383,286 271,603,582 - - 93,406,895,256 84,988,363,506
Forward Foreign Currency Contracts — — - — 30,528,504 413,951,584
192,383,286 271,603,582 — — 93,437,423,760 85,402,315,090
Financial liabilities
Forward Foreign Currency Contracts — — — — (644,372,601) (20,592,031)
— — — — (644,372,601) (20,592,031)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Equities (43,112,387) 70,023,189 (563) (563) 1,861,540,338 7,203,314,017
Forward Foreign Currency Contracts (4,605) 2,328 - — 1,257,116,064 351,861,287
(43,116,992) 70,025,517 (563) (563) 3,118,656,402 7,555,175,304
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss 13,250,844 24,770,544 (563) (563) 6,571,404,770 8,581,932,088
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss (56,367,836) 45,254,973 - — (3,452,748,368) (1,026,756,784)
(43,116,992) 70,025,517 (563) (563) 3,118,656,402 7,555,175,304

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

US High Yield Bond US High Yield Bond Japan High Conviction Japan High Conviction  Asia Ex Japan High  Asia Ex Japan High
Fund Fund Fund Fund Conviction Fund Conviction Fund
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022 31st December, 2021
USD USD JPY JPY USD USD
Financial assets
Bonds 3,179,026,125 3,822,784,155 - - - -
Equities 31,196,765 32,943,123 62,517,070,795 109,197,473,048 241,643,847 244,950,945
Warrants 2,439,059 1,996,305 - - - -
Term Loans 427,380 278,512 - - - -
Forward Foreign Currency Contracts 2,201,948 9,287,454 9,441,838 72,089,711 — —
3,215,291,277 3,867,289,549 62,526,512,633 109,269,562,759 241,643,847 244,950,945
Financial liabilities
Forward Foreign Currency Contracts (4,039,444) (71,958) (90,393,064) (8,812,365) - -
(4,039,444) (71,958) (90,393,064) (8,812,365) — —
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Bonds (642,770,196) 56,725,837 - - - -
Equities (2,951,964) 27,470,335 (20,716,843,676) (4,310,104,672) (104,095,858) (13,182,983)
Warrants (98,855) (543,038) - - - -
Term Loans (35,438) 19,537 - - - -
Forward Foreign Currency Contracts (98,653,075) (80,547,672) 590,846,134 329,095,294 (942) (1,235)
(744,509,528) 3,124,999 (20,125,997,542) (3,981,009,378) (104,096,800) (13,184,218)

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Realised gain/(loss) on financial assets and liabilities at

fair value through profit or loss (153,698,097) (48,176,134) (15,511,102,311) 10,254,168,994 (78,488,319) (3,354,860)

Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss (590,811,431) 51,301,133 (4,614,895,231) (14,235,178,372) (25,608,481) (9,829,358)
(744,509,528) 3,124,999 (20,125,997,542) (3,981,009,378) (104,096,800) (13,184,218)
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Financial assets

Bonds

Equities

Warrants

Term Loans

Futures Contracts

Forward Foreign Currency Contracts
Options Contracts

Swaps

Financial liabilities

Futures Contracts

Forward Foreign Currency Contracts
Options Contracts

Swaps

Net gain/(loss) on financial assets and financial

liabilities at fair value through profit or loss
Bonds
Equities
Collective Investment Schemes
Warrants
Term Loans
Futures Contracts
Forward Foreign Currency Contracts
Options Contracts
Swaps

Net gain/(loss) on financial assets and financial

liabilities at fair value through profit or loss

Realised gain/(loss) on financial assets and liabilities at

fair value through profit or loss

Change in unrealised gain/(loss) on financial assets and

liabilities at fair value through profit or loss

Global Sustainable High Global Sustainable High Diversified Growth Diversified Growth Global Dynamic Bond Global Dynamic Bond
Yield Bond Fund Yield Bond Fund Fund? Fund? Fund Fund
As at As at As at As at As at As at

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD UsSD
63,790,088 33,244,658 - - 2,555,197,674 4,720,604,759
58,347 21,238 - - - -

292 194 - - - -

197,663 256,518 - - - -

- - - - - 2,277,392

135,447 74,459 - - 45,349,100 154,518,757

- - - - 8,879,603 84,942,401

- - - - 5,589,312 -
64,181,837 33,597,067 - - 2,615,015,689 4,962,343,309
- - - - (13,923,195) -

(34,241) (4,196) - - (131,156,917) (30,326,485)

- - - - (4,820,022) (91,231,468)

— — — — (1,564,382) (25,967,463)

(34,241) (4,196) — — (151,464,516) (147,525,416)
(9,938,735) (365,953) - - (831,497,114) (208,717,418)
181,541 52,199 74 251,246 4,632,494 622,405

- - - - 6,304,358 (6,304,512)

97 122,330 - - - -

(50) 5,605 - - - -

- - - (95,874) (24,411,761) 47,426,370
(2,481,938) (104,824) - 60,283 (56,770,335) (717,371)
- - - - (105,496,873) 150,949

- - - - 1,080,959 5,374,650
(12,239,085) (290,143) 74 215,655 (1,006,158,272) (162,164,927)
(5,775,435) 59,074 74 1,269,263 (268,772,372) (54,902,405)
(6,463,650) (349,217) - (1,053,608) (737,385,900) (107,262,522)
(12,239,085) (290,143) 74 215,655 (1,006,158,272) (162,164,927)

2 The Diversified Growth Fund was fully redeemed on 26th February, 2021.
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Emerging Market Emerging Market
Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond Asia Investment Grade Asia Investment Grade

Fund Fund Fund Fund Bond Fund Bond Fund
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021
USD USD USD USD USD USD
Financial assets
Bonds 44,834,756 89,407,756 16,301,418 31,260,300 27,820,085 35,576,120
Futures Contracts - - - - 2,758 -
Forward Foreign Currency Contracts 1,078,322 497,813 351,068 — 465,459 —
45,913,078 89,905,569 16,652,486 31,260,300 28,288,302 35,576,120
Financial liabilities
Forward Foreign Currency Contracts (271,030) (1,561,147) (253) (387,562) — (320,006)
(271,030) (1,561,147) (253) (387,562) - (320,006)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Bonds (11,235,367) (8,227,597) (10,262,281) (9,878,871) (4,989,013) (395,871)
Equities (26,969) (50,241) 3,001 3,313 14,595 1,036
Collective Investment Schemes (194) (240) - - - -
Futures Contracts - - - - 258,192 (385)
Forward Foreign Currency Contracts (10,810,455) (9,872,592) (4,733,039) (4,254,237) (4,218,110) (2,051,161)
Options Contracts — 2,787 - — - -
(22,072,985) (18,147,883) (14,992,319) (14,129,795) (8,934,336) (2,446,381)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss (16,822,543) (10,717,631) (18,081,695) (6,346,666) (6,871,238) (1,407,621)
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss (5,250,442) (7,430,252) 3,089,376 (7,783,129) (2,063,098) (1,038,760)
(22,072,985) (18,147,883) (14,992,319) (14,129,795) (8,934,336) (2,446,381)
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Global High Global High  Select US High Yield Select US High Yield
China Fund China Fund Conviction Fund Conviction Fund Bond Fund® Bond Fund
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022 31st December, 2021
USD USD UsSD USD USD USD
Financial assets
Bonds - - - - - 91,140,414
Equities 7,092,760 10,181,480 80,708,773 127,836,469 - -
Forward Foreign Currency Contracts — - 203 — 144,831 600,054
7,092,760 10,181,480 80,708,976 127,836,469 144,831 91,740,468
Financial liabilities
Forward Foreign Currency Contracts — - (12,190) — (400,660) -
— — (12,190) — (400,660) —
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Bonds - - - - (12,877,139) (257,744)
Equities (2,989,880) (3,624,403) (26,942,952) 11,503,077 43,390 (587)
Forward Foreign Currency Contracts — - (1,196,367) (7,141) (8,350,759) (8,489,552)
(2,989,880) (3,624,403) (28,139,319) 11,495,936 (21,184,508) (8,747,883)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss (1,232,741) 1,130,410 (9,095,644) 7,395,041 (16,775,007) (6,651,699)
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss (1,757,139) (4,754,813) (19,043,675) 4,100,895 (4,409,501) (2,096,184)
(2,989,880) (3,624,403) (28,139,319) 11,495,936 (21,184,508) (8,747,883)

3 The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

American Century

American Century

European High Yield European High Yield Global Sustainable Global Sustainable Global Small Cap Global Small Cap
Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022 31st December, 2021
EUR EUR USD USD USD USD
Financial assets
Bonds 336,764,712 422,495,386 - - - -
Equities 872,664 - 30,520,058 7,748,889 225,010,304 430,161,082
Collective Investment Schemes - - - - 9,410,317 25,355,715
Term Loans 2,769,644 - - - - -
Forward Foreign Currency Contracts 187,241 5,541 - — 9,133 65,503
340,594,261 422,500,927 30,520,058 7,748,889 234,429,754 455,582,300
Financial liabilities
Forward Foreign Currency Contracts 29) (676,857) — — (46,659) (29,694)
29) (676,857) - — (46,659) (29,694)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Bonds (80,065,218) 2,234,873 - - - -
Equities 2,191,279 (86,973) (1,783,401) 877,715 (132,332,924) 73,703,377
Collective Investment Schemes - - - - (7,519,058) 2,840,803
Term Loans 223,098 - - - - -
Forward Foreign Currency Contracts (1,621,012) (1,859,026) (228) — (392,898) 131,998
(79,271,853) 288,874 (1,783,629) 877,715 (140,244,880) 76,676,178
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss (33,957,556) 13,412,672 140,789 359,542 (64,362,619) 113,183,579
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss (45,314,297) (13,123,798) (1,924,418) 518,173 (75,882,261) (36,507,401)
(79,271,853) 288,874 (1,783,629) 877,715 (140,244,880) 76,676,178
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

American Century

American Century

American Century

American Century

American Century

American Century

Global Growth Equity Global Growth Equity Concentrated Global Concentrated Global Emerging Markets Emerging Markets
Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021
USD USD USD USD USD USD
Financial assets
Equities 64,252,959 99,126,658 135,261,231 238,223,732 223,198,652 378,214,129
Collective Investment Schemes 4,783,405 4,661,868 12,022,818 7,773,042 - -
Forward Foreign Currency Contracts - - 1,416 58,595 - -
69,036,364 103,788,526 147,285,465 246,055,369 223,198,652 378,214,129
Financial liabilities
Forward Foreign Currency Contracts — — (18,619) (6,892) — -
— — (18,619) (6,892) - -
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Equities (22,485,036) 14,703,948 (49,118,915) 20,271,503 (107,626,106) (29,941,734)
Collective Investment Schemes (1,329,310) 870,816 (2,074,708) 1,073,372 - -
Forward Foreign Currency Contracts — — (178,711) (15,944) (4,334) —
(23,814,346) 15,574,764 (51,372,334) 21,328,931 (107,630,440) (29,941,734)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss 4,802,628 7,961,876 6,360,604 12,883,770 (33,658,964) 27,956,627
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss (28,616,974) 7,612,888 (57,732,938) 8,445,161 (73,971,476) (57,898,361)
(23,814,346) 15,574,764 (51,372,334) 21,328,931 (107,630,440) (29,941,734)
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Financial assets

Bonds

Equities

Futures Contracts

Forward Foreign Currency Contracts
Swaps

Financial liabilities

Futures Contracts

Forward Foreign Currency Contracts
Swaps

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Bonds

Equities

Collective Investment Schemes

Futures Contracts

Forward Foreign Currency Contracts

Swaps

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss

Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss

Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss

American Century

American Century

Emerging Markets Emerging Markets
Debt Total Return Debt Total Return  Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund Fund Equity Fund Equity Fund Equity Fund Equity Fund
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD JPY JPY
24,558,735 71,898,583 - - - -
- - 6,708,789 26,737,398 4,817,578,568 4,478,095,591
93,428 37,103 - - - -
172,854 214,895 - - - -
185,960 284,980 — — — —
25,010,977 72,435,561 6,708,789 26,737,398 4,817,578,568 4,478,095,591
(54,194) (73,971) - - _ _
(172,526) (365,589) - - - -
(202,865) (412,451) - - - —
(429,585) (852,011) - — — —
(13,553,978) (5,863,562) - - - -
(9,404) (121,419) (7,089,142) 3,292,966 (26,790,214) 42,060,682
5 _ _ _ _ _
558,106 (164,318) - - - -
137,813 (1,115,983) - - (682,144) -
147,018 (39,526) — — _ _
(12,720,440) (7,304,808) (7,089,142) 3,292,966 (27,472,358) 42,060,682
(13,672,819) (987,280) (2,129,824) 1,941,473 110,811,324 133,017,752
952,379 (6,317,528) (4,959,318) 1,351,493 (138,283,682) (90,957,070)
(12,720,440) (7,304,808) (7,089,142) 3,292,966 (27,472,358) 42,060,682
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

American Century

American Century

Emerging Markets Emerging Markets American Century American Century American Century US American Century US
Sustainable Impact Sustainable Impact Advanced Medical Advanced Medical = Focused Innovation = Focused Innovation
Equity Fund Equity Fund Impact Equity Fund Impact Equity Fund* Equity Fund Equity Fund®
As at As at As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
Financial assets
Equities 71,232,119 100,086,829 4,967,812 5,723,796 81,829,647 108,605,747
Collective Investment Schemes - - - - - 1,316,363
Warrants — 5,144 - — — —
71,232,119 100,091,973 4,967,812 5,723,796 81,829,647 109,922,110
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Equities (23,738,833) (11,467,510) (727,649) 626,145 (44,130,911) (3,995,973)
Collective Investment Schemes - - - - (341,830) 165,476
Warrants (3,587) (613) - - - -
Forward Foreign Currency Contracts (56) 1,589 - — - -
(23,742,476) (11,466,534) (727,649) 626,145 (44,472,741) (3,830,497)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss (8,011,201) (1,792,138) (66,138) (15,076) (14,249,253) (760,646)
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss (15,731,275) (9,674,396) (661,511) 641,221 (30,223,488) (3,069,851)
(23,742,476) (11,466,534) (727,649) 626,145 (44,472,741) (3,830,497)

4 The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.
%> The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Japan Sustainable Japan Sustainable Japan Sustainable Asia Sustainable
Equity Growth Fund Equity Growth Fund® Equity Core Fund’ Equity Fund?®
As at As at As at As at
31st December, 2022  31st December, 2021 31st December, 2022  31st December, 2022
JPY JPY JPY USD

Financial assets
Equities 253,491,650 308,934,500 485,973,950 3,519,065
Collective Investment Schemes — — - 64,771
253,491,650 308,934,500 485,973,950 3,583,836

Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Equities (57,560,416) 13,177,992 (12,926,507) (600,321)

Collective Investment Schemes - (38,510)
(57,560,416) 13,177,992 (12,926,507) (638,831)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss (18,510,711) 1,703,639 (2,874,237) (26,180)
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss (39,049,705) 11,474,353 (10,052,270) (612,651)
(57,560,416) 13,177,992 (12,926,507) (638,831)

6 The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.
7 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
8 The Asia Sustainable Equity Fund was launched on 31st March, 2022.
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7. Financial assets and financial liabilities at fair value through profit or loss (continued)

Financial assets

Total Total
As at As at
31st December, 2022  31st December, 2021
USDh USDh

Bonds 6,271,395,652 9,375,111,012
Equities 2,625,389,020 3,810,935,826
Collective Investment Schemes 26,281,311 39,106,988
Warrants 2,439,351 2,001,643
Term Loans 3,584,685 535,030
Futures Contracts 96,186 2,314,495
Forward Foreign Currency Contracts 50,413,052 169,546,772
Options Contracts 8,879,603 84,942,401
Swaps 5,775,272 284,980

Financial liabilities

8,994,254,132

13,484,779,147

Futures Contracts (13,977,389) (73,971)
Forward Foreign Currency Contracts (141,725,943) (34,096,700)
Options Contracts (4,820,022) (91,231,467)
Swaps (1,767,247) (26,379,914)
(162,290,601) (151,782,052)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Bonds (1,621,456,517) (174,337,772)
Equities (707,605,192) 187,774,531
Collective Investment Schemes (4,999,247) (1,354,285)
Warrants (102,345) (420,821)
Term Loans 199,501 25,142
Futures Contracts (23,595,463) 47,165,793
Forward Foreign Currency Contracts (175,230,064) (102,976,855)
Options Contracts (105,496,873) 153,736
Swaps 1,227,977 5,335,124
(2,637,058,223) (38,635,407)
Net gain/(loss) on financial assets and financial
liabilities at fair value through profit or loss
Realised gain/(loss) on financial assets and liabilities at
fair value through profit or loss (790,725,483) 252,487,181
Change in unrealised gain/(loss) on financial assets and
liabilities at fair value through profit or loss (1,846,332,740) (291,122,588)
(2,637,058,223) (38,635,407)
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8. Net Asset Value per redeemable participating share reconciliation

The Net Asset Value per redeemable participating share is calculated by dividing the total net assets (as calculated for
shareholder dealing purposes) of the Sub-Fund by the number of redeemable participating shares of that class in issue. The Net
Asset Value per redeemable participating share reported in the Statement of Financial Position is that used for financial
statement purposes.

Organisational expenses totalling JPY 1,819,654 for the Nomura Funds Ireland - Japan High Conviction Fund and USD
18,569 for the Nomura Funds Ireland - Asia Ex Japan High Conviction Fund were written off in the year ended 31st
December, 2013. Organisational expenses totalling USD 17,682 for the Nomura Funds Ireland - Global Sustainable High
Yield Bond Fund, USD 17,959 for the Nomura Funds Ireland - Diversified Growth Fund were written off in the year ended
31st December, 2014. Organisational expenses totalling USD 18,286 for the Nomura Funds Ireland - Global Dynamic Bond
Fund, USD 13,707 for the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund, USD 13,917 for the Nomura
Funds Ireland - Asia High Yield Bond Fund, USD 13,273 for the Nomura Funds Ireland - Asia Investment Grade Bond Fund,
USD 13,310 for the Nomura Funds Ireland - China Fund, USD 16,310 for the Nomura Funds Ireland - Global High Conviction
Fund were written off in the year ended 31st December, 2015. Organisational expenses totalling USD 15,757 for the Nomura
Funds Ireland - Select US High Yield Bond Fund were written off in the year ended 31st December, 2016. Organisational
expenses totalling EUR 15,000 for the Nomura Funds Ireland - European High Yield Bond Fund were written off in the year
ended 31st December, 2017. Organisational expenses totalling USD 16,905 for the Nomura Funds Ireland - Global Sustainable
Equity Fund and USD 17,040 for the American Century Global Small Cap Equity Fund were written off in the year ended 31st
December, 2019. Organisational expenses totalling JPY 1,718,773 for the Nomura Funds Ireland - Japan Small Cap Equity
Fund and USD 13,755 for the American Century Emerging Markets Sustainable Impact Equity Fund were written off in the
year ended 31st December, 2020. Organisational expenses totalling USD 13,548 for the American Century Advanced Medical
Impact Equity Fund, USD 16,703 for the American Century US Focused Innovation Equity Fund and JPY1,436,222 for the
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund were written off in the year ended 31st December, 2021.
Organisational expenses totalling USD 10,550 for the American Century Advanced Medical Impact Equity Fund were written
off in the year ended 31 December, 2022.

For the purpose of calculating the Net Asset Value per share for shareholder dealing, organisational expenses are being
amortised over the first five financial years of the lifetime of the Fund, USD 10,550 (31st December, 2021: USD 107,559) was
amortised for the year ended 31st December, 2022. For the purpose of calculating the Net Asset Value per share for
shareholder dealing, swing pricing mechanism was adopted to protect the interest of the shareholders of the Sub-Fund,
USD Nil (31st December, 2021: USD Nil) was adjusted for the year ended 31st December, 2022.

The amounts in the following tables are presented in the functional currency of the share class.

European High European High
European High Yield Bond Fund Yield Bond Fund European High
Yield Bond Fund 31st December, 2021 31st December, 2021 Yield Bond Fund

31st December, 2021 Class I Sterling Class SD JPY 31st December, 2020
Class I Euro Hedged Hedged Class I Euro
EUR GBP JPY EUR
Net Asset Value for Financial
Statement Purposes 396,536,474 1,033 5,178,889,578 341,172,716
Shares Outstanding 3,437,940 9 480,798 3,124,511
Net Asset Value per Share for
Financial Statement Purposes 115.3413 114.7778 10,771.4458 109.1924
Add: Organisational Expenses
Written Off 4,071 —* 53,174 4,650
Net Asset Value for Shareholder
Dealing 396,540,545 1,033 5,178,942,752 341,177,366
Shares Outstanding 3,437,940 9 480,798 3,124,511
Net Asset Value Per Share for
Shareholder Dealing 115.3425 114.7778 10,771.5564 109.1938

*Rounds to less than 0.5.
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8. Net Asset Value per redeemable participating share reconciliation (continued)

European High
Yield Bond Fund
31st December, 2020 31st December, 2020

European High

Class I Sterling

Equity Fund

Yield Bond Fund Global Sustainable Global Sustainable

Equity Fund

Class SD JPY 31st December, 2020 31st December, 2020

Hedged Hedged Class A Euro Class A US$
GBP JPY EUR USD
Net Asset Value for Financial
Statement Purposes 752,853 8,400,290,504 52,745 57,257
Shares Outstanding 7,059 790,479 450 450
Net Asset Value per Share for
Financial Statement Purposes 106.6515 10,626.8358 117.2111 127.2378
Add: Organisational Expenses
Written Off 10 114,502 47 51
Net Asset Value for Shareholder
Dealing 752,863 8,400,405,006 52,792 57,308
Shares Outstanding 7,059 790,479 450 450
Net Asset Value Per Share for
Shareholder Dealing 106.6529 10,626.9806 117.3156 127.3511

Global Sustainable Global Sustainable Global Sustainable

Equity Fund

Equity Fund

Equity Fund

American Century
Global Small Cap
Equity Fund

31st December, 2020 31st December, 2020 31st December, 2020 31st December, 2021

Class F Sterling Class I Sterling Class I US$ Class A Euro
GBP GBP USD EUR
Net Asset Value for Financial
Statement Purposes 152,696 72,282 3,309,761 167,079
Shares Outstanding 1,451 639 25,700 1,468
Net Asset Value per Share for
Financial Statement Purposes 105.2350 113.1174 128.7845 113.8140
Add: Organisational Expenses
Written Off 137 65 2,965 8
Net Asset Value for Shareholder
Dealing 152,833 72,347 3,312,726 167,087
Shares Outstanding 1,451 639 25,700 1,468
Net Asset Value Per Share for
Shareholder Dealing 105.3294 113.2191 128.8998 113.8195
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century

American Century  Global Small Cap American Century  Global Small Cap
Global Small Cap Equity Fund  Global Small Cap Equity Fund
Equity Fund 31st December, 2021 Equity Fund 31st December, 2021
31st December, 2021  Class BK Sterling 31st December, 2021 Class BK US$
Class BK Sterling Hedged Class BK US$ Hedged
GBP GBP USD USD
Net Asset Value for Financial
Statement Purposes 41,103,219 2,290,401 5,467,155 4,500,418
Shares Outstanding 269,791 23,079 52,396 30,889
Net Asset Value per Share for
Financial Statement Purposes 152.3521 99.2418 104.3430 145.6965
Add: Organisational Expenses
Written Off 2,069 115 275 227
Net Asset Value for Shareholder
Dealing 41,105,288 2,290,516 5,467,430 4,500,645
Shares Outstanding 269,791 23,079 52,396 30,889
Net Asset Value Per Share for
Shareholder Dealing 152.3597 99.2468 104.3482 145.7038

American Century American Century American Century American Century
Global Small Cap  Global Small Cap  Global Small Cap  Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund

31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021

Class F Euro Class F Sterling Class F US$ Class I Euro
EUR GBP USD EUR
Net Asset Value for Financial
Statement Purposes 18,708,261 122,395,890 99,157,361 1,193,379
Shares Outstanding 104,418 616,722 535,312 8,516
Net Asset Value per Share for
Financial Statement Purposes 179.1670 198.4620 185.2328 140.1337
Add: Organisational Expenses
Written Off 942 6,162 4,992 60
Net Asset Value for Shareholder
Dealing 18,709,203 122,402,052 99,162,353 1,193,439
Shares Outstanding 104,418 616,722 535,312 8,516
Net Asset Value Per Share for
Shareholder Dealing 179.1760 198.4720 185.2422 140.1408
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century American Century American Century
Global Small Cap  Global Small Cap  Global Small Cap  Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund

31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021

Class I Sterling Class I US$ Class S Euro Class S Sterling
GBP USD EUR GBP
Net Asset Value for Financial
Statement Purposes 8,415,885 3,257,608 60,966,066 15,176,377
Shares Outstanding 57,857 24,450 379,369 148,167
Net Asset Value per Share for
Financial Statement Purposes 145.4601 133.2355 160.7039 102.4275
Add: Organisational Expenses
Written Off 424 164 3,070 764
Net Asset Value for Shareholder
Dealing 8,416,309 3,257,772 60,969,136 15,177,141
Shares Outstanding 57,857 24,450 379,369 148,167
Net Asset Value Per Share for
Shareholder Dealing 145.4674 133.2422 160.7120 102.4327

American Century
American Century  Global Small Cap American Century American Century
Global Small Cap Equity Fund  Global Small Cap  Global Small Cap
Equity Fund 31st December, 2020 Equity Fund Equity Fund
31st December, 2020 Class BK USS$ 31st December, 2020 31st December, 2020

Class BK Sterling Hedged Class F Euro Class F Sterling
GBP USD EUR GBP
Net Asset Value for Financial
Statement Purposes 153,166,617 4,528,133 10,847,990 121,652,819
Shares Outstanding 1,203,827 37,607 77,844 736,273
Net Asset Value per Share for
Financial Statement Purposes 127.2331 120.4067 139.3555 165.2279
Add: Organisational Expenses
Written Off 3,507 104 248 2,785
Net Asset Value for Shareholder
Dealing 153,170,124 4,528,237 10,848,238 121,655,604
Shares Outstanding 1,203,827 37,607 77,844 736,273
Net Asset Value Per Share for
Shareholder Dealing 127.2360 120.4094 139.3587 165.2317
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century American Century American Century

Global Small Cap  Global Small Cap  Global Small Cap  Global Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund
31st December, 2020 31st December, 2020 31st December, 2020 31st December, 2020
Class F US$ Class I Euro Class I Sterling Class I US$
USD EUR GBP USD
Net Asset Value for Financial
Statement Purposes 82,085,869 74,603 1,423,878 15,957
Shares Outstanding 526,654 680 11,682 141
Net Asset Value per Share for
Financial Statement Purposes 155.8630 109.7103 121.8865 113.1702
Add: Organisational Expenses
Written Off 1,879 2 33 —*
Net Asset Value for Shareholder
Dealing 82,087,748 74,605 1,423,911 15,957
Shares Outstanding 526,654 680 11,682 141
Net Asset Value Per Share for
Shareholder Dealing 155.8666 109.7132 121.8893 113.1702

American Century
Global Small Cap Global Multi-Theme Global Multi-Theme Global Multi-Theme
Equity Fund Equity Fund Equity Fund Equity Fund
31st December, 2020 31st December, 2021 31st December, 2021 31st December, 2021

Class S Euro Class A US$ Class I US$ Class Z JPY
EUR USD USD JPY
Net Asset Value for Financial
Statement Purposes 23,332,785 4,794,514 3,909,594 2,204,821,861
Shares Outstanding 185,831 34,437 27,763 150,000
Net Asset Value per Share for
Financial Statement Purposes 125.5592 139.2257 140.8203 14,698.8124
Add: Organisational Expenses
Written Off 534 1,898 1,548 872,728
Net Asset Value for Shareholder
Dealing 23,333,319 4,796,412 3,911,142 2,205,694,589
Shares Outstanding 185,831 34,437 27,763 150,000
Net Asset Value Per Share for
Shareholder Dealing 125.5620 139.2808 140.8761 14,704.6306

*Rounds to less than 0.5.
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8. Net Asset Value per redeemable participating share reconciliation (continued)

Japan Small Cap  Japan Small Cap  Japan Small Cap  Japan Small Cap
Equity Fund Equity Fund Equity Fund Equity Fund
31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2020

Class F Euro Class F JPY Class I JPY Class F JPY
EUR JPY JPY JPY
Net Asset Value for Financial
Statement Purposes 24,824,126 1,160,470,096 147,923,104 1,164,603,326
Shares Outstanding 255,043 101,997 13,500 110,459
Net Asset Value per Share for
Financial Statement Purposes 97.3331 11,377.4924 10,957.2670 10,543.3086
Add: Organisational Expenses
Written Off 9,294 434,485 55,383 1,580,300
Net Asset Value for Shareholder
Dealing 24,833,420 1,160,904,581 147,978,487 1,166,183,626
Shares Outstanding 255,043 101,997 13,500 110,459
Net Asset Value Per Share for
Shareholder Dealing 97.3695 11,381.7522 10,961.3694 10,557.6153

American Century
Emerging Markets

Japan Small Cap Sustainable Impact

Equity Fund

Equity Fund

American Century
Emerging Markets
Sustainable Impact

Equity Fund

American Century
Emerging Markets
Sustainable Impact

Equity Fund

31st December, 2020 31st December, 2021 31st December, 2021 31st December, 2021

Class I JPY Class A US$ Class F Euro Class F Sterling
JPY USD EUR GBP
Net Asset Value for Financial
Statement Purposes 102,047,745 4,446 151,471 2,798,113
Shares Outstanding 10,000 50 1,575 28,312
Net Asset Value per Share for
Financial Statement Purposes 10,204.7745 88.9200 96.1721 98.8313
Add: Organisational Expenses
Written Off 138,473 - 16 300
Net Asset Value for Shareholder
Dealing 102,186,218 4,446 151,487 2,798,413
Shares Outstanding 10,000 50 1,575 28,312
Net Asset Value Per Share for
Shareholder Dealing 10,218.6218 88.9200 96.1822 98.8419
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century
Emerging Markets

American Century American Century
Emerging Markets Emerging Markets
Sustainable Impact Sustainable Impact Sustainable Impact Sustainable Impact
Equity Fund Equity Fund Equity Fund Equity Fund

31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2020

American Century
Emerging Markets

Class F US$ Class I Sterling Class I US$ Class F Sterling
USD GBP USD GBP
Net Asset Value for Financial
Statement Purposes 93,417,758 2,112,634 228,972 714,634
Shares Outstanding 788,156 21,505 2,556 6,613
Net Asset Value per Share for
Financial Statement Purposes 118.5270 98.2392 89.5822 108.0650
Add: Organisational Expenses
Written Off 10,005 226 25 128
Net Asset Value for Shareholder
Dealing 93,427,763 2,112,860 228,997 714,762
Shares Outstanding 788,156 21,505 2,556 6,613
Net Asset Value Per Share for
Shareholder Dealing 118.5397 98.2497 89.5919 108.0844

Net Asset Value for Financial
Statement Purposes

Shares Outstanding

Net Asset Value per Share for
Financial Statement Purposes

Add: Organisational Expenses
Written Off

Net Asset Value for Shareholder
Dealing

Shares Outstanding

Net Asset Value Per Share for
Shareholder Dealing

American Century

American Century

Emerging Markets Emerging Markets American Century American Century
Sustainable Impact Sustainable Impact Advanced Medical Advanced Medical
Equity Fund Equity Fund Impact Equity Fund Impact Equity Fund

31st December, 2020 31st December, 2020 31st December, 2022 31st December, 2022
Class F US$ Class I Sterling Class A Euro Class A US$

USD GBP EUR USD

75,539,196 4,162 4,416 7,450

576,719 39 41 75

130.9809 106.7179 107.7073 99.3333

13,579 1 9 16

75,552,775 4,163 4,425 7,466

576,719 39 41 75

131.0045 106.7436 107.9268 99.5467
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century American Century American Century American Century
Advanced Medical Advanced Medical Advanced Medical Advanced Medical
Impact Equity Fund Impact Equity Fund Impact Equity Fund Impact Equity Fund
31st December, 2022 31st December, 2022 31st December, 2021 31st December, 2021

Class F US$ Class I US$ Class A Euro Class A US$
USDh USD EUR USD
Net Asset Value for Financial
Statement Purposes 2,419,239 2,577,050 12,130 8,674
Shares Outstanding 25,000 26,864 102 75
Net Asset Value per Share for
Financial Statement Purposes 96.7696 95.9295 118.9216 115.6533
Add: Organisational Expenses
Written Off 5,096 5,428 28 20
Net Asset Value for Shareholder
Dealing 2,424,335 2,582,478 12,158 8,694
Shares Outstanding 25,000 26,864 102 75
Net Asset Value Per Share for
Shareholder Dealing 96.9734 96.1316 119.1961 115.9200

American Century

American Century

American Century American Century US Focused US Focused
Advanced Medical Advanced Medical Innovation Equity Innovation Equity
Impact Equity Fund Impact Equity Fund Fund Fund

31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021

Class F US$ Class I US$ Class A US$ Class 1 US$
USDh USD USD USD
Net Asset Value for Financial
Statement Purposes 2,797,225 2,986,090 14,854 110,865,317
Shares Outstanding 25,000 26,801 151 1,120,105
Net Asset Value per Share for
Financial Statement Purposes 111.8890 111.4171 98.3709 98.9776
Add: Organisational Expenses
Written Off 6,528 6,968 2 16,337
Net Asset Value for Shareholder
Dealing 2,803,753 2,993,058 14,856 110,881,654
Shares Outstanding 25,000 26,801 151 1,120,105
Net Asset Value Per Share for
Shareholder Dealing 112.1501 111.6771 98.3841 98.9922
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8. Net Asset Value per redeemable participating share reconciliation (continued)

American Century
US Focused
Innovation Equity Japan Sustainable Japan Sustainable Japan Sustainable
Fund Equity Growth Fund Equity Growth Fund Equity Growth Fund
31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2021

Class S US$ Class A JPY Class F JPY Class I JPY
USD JPY JPY JPY
Net Asset Value for Financial
Statement Purposes 2,471,394 10,359,004 10,419,952 290,965,077
Shares Outstanding 24,950 1,000 1,000 28,000
Net Asset Value per Share for
Financial Statement Purposes 99.0539 10,359.0040 10,419.9520 10,391.6099
Add: Organisational Expenses
Written Off 364 47,725 48,005 1,340,492
Net Asset Value for Shareholder
Dealing 2,471,758 10,406,729 10,467,957 292,305,569
Shares Outstanding 24,950 1,000 1,000 28,000
Net Asset Value Per Share for
Shareholder Dealing 99.0685 10,406.7290 10,467.9570 10,439.4846
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9. Share capital
Authorised

The authorised share capital of the Fund is EUR 300,000 divided into 300,000 redeemable non-participating shares of EUR 1
each and 500,000,000,000 Redeemable Participating Shares of no par value. One redeemable non-participating share has been
paid up and is beneficially owned by Nomura Asset Management USA Inc. which, along with the Investment Manager, is a
wholly owned subsidiary of Nomura Asset Management Co Ltd. (Japan). A redeemable non-participating share carries voting
rights, it does not entitle the holder thereof to any dividend and on a winding up entitles the holder thereof to receive the
amount paid up thereon but does not otherwise entitle them to participate in the Net Asset Value of the Fund. They are thus
disclosed in the financial statements by way of this note only.

The following tables set out the movement of shares in issue for the year ended 31st December, 2022 and 31st December, 2021
respectively:

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2022 Issued Redeemed 31st December, 2022
India Equity Fund
Class A Euro 102,740 36,244 (26,846) 112,138
Class A US$ 25,058 23,274 (38,877) 9,455
Class 1 US$ 718,666 543,635 (815,988) 446,313
Class ID US$ 1,314 - - 1,314
Class S JPY 40,613 3,906 (8,687) 35,832
Class T US$ 28,866 30,399 (25,342) 33,923
Class Z US$ 74,659 981 (1,102) 74,538
Japan Strategic Value Fund
Class A Euro 342,193 88,670 (122,298) 308,565
Class A Euro Hedged 54,530 53,931 (19,151) 89,310
Class A JPY 338,302 153,412 (337,472) 154,242
Class A US$ 85,023 386,722 (449,273) 22,472
Class A US$ Hedged 41,458 8,339 (21,861) 27,936
Class AD Sterling 4,380 - (354) 4,026
Class B US$ Hedged 390 6,227 (2,240) 4,377
Class I Euro 286,675 489,716 (218,273) 558,118
Class I Euro Hedged 183,581 113,296 (226,004) 70,873
Class I JPY 783,043 770,882 (792,316) 761,609
Class I Sterling 767 3,347 (420) 3,694
Class I Sterling Hedged 452 70 - 522
Class 1 US$ 6,286 248,344 (160,438) 94,192
Class I US$ Hedged 3,104 70 - 3,174
Class ID Euro 2,120 - (803) 1,317
Class ID Euro Hedged 4,105 - (1,610) 2,495
Class ID Sterling Hedged 220,244 44,987 (240,438) 24,793
Class ID US$ 802 - (306) 496
Class ID US$ Hedged 1,461 - (1,258) 203
Class R Euro 556,561 347,145 (381,483) 522,223
Class R Euro Hedged 175,688 222,274 (249,782) 148,180
Class R JPY 456,718 80,855 (57,870) 479,703
Class R Sterling - 508,213 (15,761) 492,452
Class R US$ Hedged 603 - (603) -
Class RD Euro 7,052 6,633 (2,069) 11,616
Class RD JPY 63,004 855 (21,449) 42,410
Class RD Sterling - 41,516 (150) 41,366
Class RD Sterling Hedged 160,982 621,638 (582,172) 200,448
Class RD US$ 31,070 105,616 (6,561) 130,125
Class T JPY 10,352 17,157 (10,008) 17,501
Class T US$ 1,747 1,167 (783) 2,131
Class T US$ Hedged 4,760 9,050 (7,528) 6,282
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2022 Issued Redeemed 31st December, 2022
US High Yield Bond Fund
Class A Euro 32,546 8,439 (22,357) 18,628
Class A Euro Hedged 159,854 146,367 (102,681) 203,540
Class A US$ 630,963 114,228 (236,315) 508,876
Class AD Sterling Hedged 1,500 1,116 (800) 1,816
Class AD US$ 656,662 56,916 (153,040) 560,538
Class BD US$ 1,790,024 516,531 (529,479) 1,777,076
Class C US$ 9,982 1,539 - 11,521
Class D Sterling 13,167 524 (6,729) 6,962
Class D US$ 1,016,777 159,431 (704,070) 472,138
Class I CHF Hedged 447,223 341,800 (125,676) 663,347
Class I Euro 500 735 - 1,235
Class I Euro Hedged 3,118,198 2,318,282 (2,716,391) 2,720,089
Class I SGD Hedged 31,984 1,150 (3,431) 29,703
Class I Sterling 585 3,716 (1,182) 3,119
Class I Sterling Hedged 519,978 45,774 (291,810) 273,942
Class TUS$ 4,899,653 2,473,290 (2,022,266) 5,350,677
Class ID CHF Hedged 322,795 48,744 (22,435) 349,104
Class ID Euro Hedged 2,362,036 598,939 (819,178) 2,141,797
Class ID Sterling 5,270 7,537 (4,834) 7,973
Class ID Sterling Hedged 297,624 866,807 (167,606) 996,825
Class ID US$ 2,541,861 613,425 (1,457,199) 1,698,087
Class T AUD Hedged 8,055 7,149 (2,943) 12,261
Class T US$ 105,920 71,184 (81,605) 95,499
Class TD AUD 45,507 16,622 (9,502) 52,627
Class TD AUD Hedged 73,868 12,562 (17,134) 69,296
Class TD US$ 1,396,643 631,359 (602,890) 1,425,112
Class TI US$ 926,288 740,988 (818,037) 849,239
Class TID US$ 395,533 389,796 (526,471) 258,858
Japan High Conviction Fund
Class A CHF Hedged - 639 - 639
Class A Euro 29,724 154,211 (132,195) 51,740
Class A Euro Hedged 30,607 2,719 (24,205) 9,121
Class A JPY 250,832 372,487 (398,896) 224,423
Class A US$ 225,957 333,114 (470,631) 88,440
Class A US$ Hedged 112,654 18,548 (43,721) 87,481
Class B US$ - 2 - 2
Class C US$ 10,161 - - 10,161
Class I Euro 458,415 3,278 (42,378) 419,315
Class I Euro Hedged 54,713 6,606 (48,752) 12,567
Class I JPY 2,399,882 839,903 (1,464,642) 1,775,143
Class I Sterling 9,717 6,076 (5,070) 10,723
Class I US$ 672,804 58,541 (543,902) 187,443
Class I US$ Hedged 105,937 105,444 (93,920) 117,461
Class ID Euro 264,984 53,240 (10,514) 307,710
Class R Sterling 66,008 9,926 (28,577) 47,357
Class T US$ - 2 - 2
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2022 Issued Redeemed 31st December, 2022
Asia Ex Japan High Conviction Fund
Class A Euro 256 829 (70) 1,015
Class F Euro 590,109 - (110,000) 480,109
Class F Sterling 160,904 526 (84,979) 76,451
Class FD Sterling 6,481 - (883) 5,598
Class I Euro 102,131 2,439 (75) 104,495
Class I Sterling 20 24 (24) 20
Class 1 US$ 524,906 1,261,592 (857,514) 928,984
Class ID Euro 63,103 - - 63,103
Global Sustainable High Yield Bond Fund
Class A Euro 7,563 803 (2,017) 6,349
Class A Euro Hedged 15,720 8,366 (23,856) 230
Class BD US$ 22,291 1,017 (2,576) 20,732
Class F Euro Hedged - 554,646 - 554,646
Class F Sterling - 55 4) 51
Class F Sterling Hedged - 55 “) 51
Class I Euro Hedged 2,342 1,358 (1,198) 2,502
Class I Sterling Hedged 15,326 602 (11,909) 4,019
Class 1 US$ 98,508 2,355 (62,932) 37,931
Class I US$ Hedged 250 - - 250
Class ID Euro 22,000 35 (22,000) 35
Class T US$ 29,670 1,439 (6,878) 24,231
Class TD AUD Hedged 12,024 1,378 (949) 12,453
Class TD US$ 14,620 2,925 (3,188) 14,357
Class TI US$ 26,098 - (26,098) -
Global Dynamic Bond Fund
Class A CHF Hedged 26,973 6,724 (13,958) 19,739
Class A Euro Hedged 739,877 80,219 (487,298) 332,798
Class A Sterling Hedged 33,450 - (3,971) 29,479
Class A US$ 669,011 45,777 (247,316) 467,472
Class AD Euro 7,497 321 (6,101) 1,717
Class AD Euro Hedged 26,145 1,116 (6,188) 21,073
Class AD SGD Hedged 149,990 - (32,541) 117,449
Class AD Sterling Hedged 500 9 - 509
Class AD US$ 773,842 18,579 (350,072) 442,349
Class AD2 Euro 25 492 (25) 492
Class AD2 US$ 1,766,362 3,971 (817,787) 952,546
Class AD3 Euro Hedged 820 - - 820
Class AD3 US$ 39,930 4,096 (4,053) 39,973
Class BD US$ 2,001,271 139,321 (341,284) 1,799,308
Class C US$ 40,055 12,572 (1,900) 50,727
Class CD US$ 500 - - 500
Class F Sterling Hedged 30,668 317 (4,170) 26,815
Class F US$ 8,030 10,112 (5,950) 12,192
Class FD Sterling Hedged 1,099,691 381,877 (196,401) 1,285,167
Class I CHF Hedged 353,335 170,028 (96,635) 426,728
Class I Euro Hedged 5,188,124 444,432 (3,222,257) 2,410,299
Class I JPY Hedged 2,029,179 564,429 (1,030,487) 1,563,121
Class I NOK Hedged 1,031,640 426,597 (201,143) 1,257,094
Class I Sterling 151,266 113,480 (145,456) 119,290
Class I Sterling Hedged 1,967,538 1,023,046 (1,305,426) 1,685,158
Class I US$ 8,121,135 904,501 (4,812,226) 4,213,410
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2022 Issued Redeemed 31st December, 2022
Global Dynamic Bond Fund (continued)
Class ID CHF Hedged 8,786 496 (3,000) 6,282
Class ID Euro Hedged 537,665 478,198 (77,987) 937,876
Class ID JPY Hedged 494,512 15,737 (237,052) 273,197
Class ID SGD Hedged 42,256 - (34,723) 7,533
Class ID Sterling Hedged 767,745 299,947 (345,577) 722,115
Class ID US$ 1,110,435 10,217 (455,848) 664,804
Class ID2 Sterling Hedged 451 6,882 (1,252) 6,081
Class ID3 US$ 104,930 40,539 (99,465) 46,004
Class R Euro Hedged 3,713,464 22,871 (1,201,209) 2,535,126
Class R US$ 1,774,769 9,294 (637,790) 1,146,273
Class RD JPY - 211,509 (4,698) 206,811
Class RD JPY Hedged 502,054 108,520 (507,282) 103,292
Class RD Sterling Hedged 214,776 26,878 (190,647) 51,007
Class SD JPY Hedged 794,832 216,270 (290,805) 720,297
Class T US$ 510,115 67,266 (214,316) 363,065
Class TD US$ 487,000 49,197 (160,617) 375,580
Class TI US$ 46,875 65,461 (110,560) 1,776
Class TID US$ - 100 - 100

Emerging Market Local Currency Debt Fund

Class AD US$ - 81 - 81
Class FD Sterling 78,054 8,962 (4,333) 82,683
Class 1 US$ 272 110 - 382
Class ID Euro 790 - — 790
Class ID Sterling - 50 - 50
Class SD JPY Hedged 1,303,040 42,343 (561,696) 783,687
Asia High Yield Bond Fund

Class A Euro 180 - - 180
Class F US$ - 11,265 (6,402) 4,863
Class 1 US$ 13,007 3,726 (16,374) 359
Class SD JPY Hedged 509,255 242,504 (303,929) 447,830
Asia Investment Grade Bond Fund

Class A Euro 2,228 1,988 (1,838) 2,378
Class F US$ - 25,532 (7,186) 18,346
Class 1 US$ 71,757 3,242 (29,683) 45316
Class SD JPY Hedged 310,278 106,157 (66,980) 349,455
China Fund

Class I US$ 102,314 - - 102,314
Global High Conviction Fund

Class A Euro 552 - (316) 236
Class A US$ 3,289 429 (419) 3,299
Class B US$ - 2 - 2
Class F Sterling 250,720 302,395 (298,509) 254,606
Class F Sterling Hedged - 267,766 (263,817) 3,949
Class F US$ 215 145 - 360
Class I Sterling 4,621 1,779 (1,278) 5,122
Class I US$ 252,155 15,000 (171,103) 96,052
Class S US$ 236,449 89,762 (54,453) 271,758
Class T US$ - 2 - 2
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9. Share capital (continued)

1st January, 2022
Select US High Yield Bond Fund
Class I Euro Hedged 723,998
European High Yield Bond Fund
Class I Euro 3,437,940
Class I Sterling Hedged 9
Class SD JPY Hedged 480,798
Global Sustainable Equity Fund
Class A Euro 496
Class A US$ 769
Class F Sterling 2,497
Class F US$ 29,246
Class I Sterling 394
Class I US$ 25,700
American Century Global Small Cap Equity Fund
Class A Euro 1,468
Class A US$ -
Class BK Euro -
Class BK Sterling 269,791
Class BK Sterling Hedged 23,079
Class BK US$ 52,396
Class BK US$ Hedged 30,889
Class F Euro 104,418
Class F Sterling 616,722
Class F US$ 535,312
Class I Euro 8,516
Class I Sterling 57,857
Class 1 US$ 24,450
Class S Euro 379,369
Class S Sterling 148,167
American Century Global Growth Equity Fund
Class A US$ 259
Class 1 US$ 679,161
American Century Concentrated Global Growth Equity Fund
Class A US$ 12,115
Class B US$ -
Class F Sterling 109,808
Class F US$ 439,256
Class I NOK Hedged 17,665
Class I Sterling 8,380
Class 1 US$ 374,693
Class S US$ 610,188
Class T US$ -
American Century Emerging Markets Equity Fund
Class A US$ 270
Class F Euro 310,259
Class F US$ 1,997,655
Class I Euro 4,920
Class 1 US$ 51,218
Class S US$ 471,765

Shares in Issue at

214

Shares
Issued

2,491

10,000

28,017

314
117,878
7,724
317
56,215

1,491
195

29,824
96,201
5,648

430,119
222

265
14,897
162,738
9,272
52,633

584
20,878

668

50
14,880
24,529
1,906
3,605
139,963
8,490
50

720
4,304
79,279
100
106,198
7,163

Shares
Redeemed

(726,489)

(25,000)

(352,451)

(46)
(258)
(5,521)
(3,333)
(616)

(165,298)
(37,162)
(4,839)
(14,555)

(702,968)
(102,683)
(1,548)
(9,732)
(28,436)
(128,233)
(77,583)

(111,403)

(385)

(4,963)
(66,599)

(647)

(487,420)

(9,642)
(559,561)
(4,010)
(132,487)
(7,116)

Shares in Issue at

31st December, 2022

3,422,940
9
156,364

450

825
114,854
33,637
95
81,915

1,468
1,491
195
104,493
15,741
143,758
21,982
104,418
343,873
432,851
7,233
63,022
158,752
260,408
123,217

843
588,636

12,398
50
119,725
397,186
19,571
11,338
514,656
131,258
50

990
304,921
1,517,373
1,010
24,929
471,812
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at
1st January, 2022 Issued Redeemed 31st December, 2022
American Century Emerging Markets Debt Total Return Fund
Class A US$ 2,070 - - 2,070
Class F Euro 50,000 - (50,000) -
Class F Sterling 69,788 - (69,751) 37
Class F US$ 544,538 12,685 (400,464) 156,759
Class I US$ 169,886 - (11,241) 158,645
Global Multi-Theme Equity Fund
Class A US$ 34,437 9,936 (3,920) 40,453
Class F US$ - 218 - 218
Class I US$ 27,763 - (463) 27,300
Class Z JPY 150,000 - (150,000) -
Japan Small Cap Equity Fund
Class F Euro 255,043 46,872 (1,259) 300,656
Class F JPY 101,997 30,000 (32,600) 99,397
Class F US$ - 5,218 - 5,218
Class I JPY 13,500 - (13,500) -
American Century Emerging Markets Sustainable Impact Equity Fund
Class A US$ 50 - (50) -
Class F Euro 1,575 607 (193) 1,989
Class F Sterling 28,312 19,555 (17,166) 30,701
Class F US$ 788,156 - (50,000) 738,156
Class I Sterling 21,505 5,036 (19,437) 7,104
Class I US$ 2,556 - (50) 2,506
American Century Advanced Medical Impact Equity Fund
Class A Euro 102 47 (108) 41
Class A US$ 75 27 27 75
Class F US$ 25,000 - - 25,000
Class 1 US$ 26,801 10,706 (10,643) 26,864
American Century US Focused Innovation Equity Fund
Class A US$ 151 - (100) 51
Class 1 US$ 1,120,105 320,823 (134,544) 1,306,384
Class S US$ 24,950 - (24,900) 50
Japan Sustainable Equity Growth Fund
Class A JPY 1,000 - - 1,000
Class F JPY 1,000 - - 1,000
Class I JPY 28,000 - - 28,000
Japan Sustainable Equity Core Fund
Class A JPY - 1,000 - 1,000
Class F JPY - 1,000 - 1,000
Class I JPY - 48,000 - 48,000
Asia Sustainable Equity Fund
Class A US$ - 850 - 850
Class F US$ - 850 - 850
Class I US$ - 40,900 - 40,900
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2021 Issued Redeemed 31st December, 2021
India Equity Fund
Class A Euro 69,758 46,831 (13,849) 102,740
Class A US$ 3,270 22,274 (486) 25,058
Class 1 US$ 515,891 769,573 (566,798) 718,666
Class ID US$ 1,314 - - 1,314
Class S JPY 62,662 - (22,049) 40,613
Class T US$ 8,386 58,957 (38,477) 28,866
Class Z US$ 38,061 36,598 - 74,659
Japan Strategic Value Fund
Class A Euro 27,305 429,962 (115,074) 342,193
Class A Euro Hedged 29,177 52,903 (27,550) 54,530
Class A JPY 48,207 458,946 (168,851) 338,302
Class A US$ 43,949 659,640 (618,566) 85,023
Class A US$ Hedged 75,787 1,538 (35,867) 41,458
Class AD Sterling 5,520 823 (1,963) 4,380
Class B US$ Hedged 2 388 - 390
Class I Euro 321,998 146,329 (181,652) 286,675
Class I Euro Hedged 80,041 229,069 (125,529) 183,581
Class I JPY 116,317 909,431 (242,705) 783,043
Class I Sterling 22,538 6,915 (28,686) 767
Class I Sterling Hedged 445 7 - 452
Class 1 US$ 7,129 1,165 (2,008) 6,286
Class I US$ Hedged 10,841 8,223 (15,960) 3,104
Class ID Euro 2,049 5,429 (5,358) 2,120
Class ID Euro Hedged 2,486 1,619 - 4,105
Class ID Sterling 75 - (75) -
Class ID Sterling Hedged 500 330,375 (110,631) 220,244
Class ID US$ - 12,859 (12,057) 802
Class ID US$ Hedged 1,592 22 (153) 1,461
Class R Euro 546,831 649,386 (639,656) 556,561
Class R Euro Hedged 88,206 202,958 (115,476) 175,688
Class R JPY 205,395 294,167 (42,844) 456,718
Class R US$ Hedged - 603 - 603
Class RD Euro - 10,196 (3,144) 7,052
Class RD JPY 110,877 967 (48,840) 63,004
Class RD Sterling Hedged - 191,544 (30,562) 160,982
Class RD US$ - 43,281 (12,211) 31,070
Class T JPY 2,612 12,216 (4,476) 10,352
Class T US$ 698 2,584 (1,535) 1,747
Class T US$ Hedged 1,478 19,452 (16,170) 4,760
US High Yield Bond Fund
Class A Euro 17,766 51,124 (36,344) 32,546
Class A Euro Hedged 142,175 118,206 (100,527) 159,854
Class A US$ 587,451 258,076 (214,564) 630,963
Class AD Sterling Hedged - 1,500 - 1,500
Class AD US$ 563,181 332,916 (239,435) 656,662
Class BD US$ 723,883 1,627,101 (560,960) 1,790,024
Class C US$ - 9,982 - 9,982
Class D Sterling 6,391 12,961 (6,185) 13,167
Class D US$ 451,474 886,114 (320,811) 1,016,777
Class I CHF Hedged 439,208 64,431 (56,416) 447,223
Class I Euro 2,540 - (2,040) 500
Class I Euro Hedged 2,070,945 2,253,009 (1,205,756) 3,118,198
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2021 Issued Redeemed 31st December, 2021
US High Yield Bond Fund (continued)
Class I SGD Hedged 25,124 7,750 (890) 31,984
Class I Sterling 634 37 (86) 585
Class I Sterling Hedged 764,996 48,351 (293,369) 519,978
Class I US$ 4,645,030 2,046,381 (1,791,758) 4,899,653
Class ID CHF Hedged 350,857 36,421 (64,483) 322,795
Class ID Euro Hedged 1,948,489 2,112,196 (1,698,649) 2,362,036
Class ID Sterling 5,431 6,731 (6,892) 5,270
Class ID Sterling Hedged 275,739 114,893 (93,008) 297,624
Class ID US$ 1,240,528 1,505,358 (204,025) 2,541,861
Class T AUD Hedged 3,522 7,281 (2,748) 8,055
Class T US$ 60,876 162,400 (117,356) 105,920
Class TD AUD 48,417 13,627 (16,537) 45,507
Class TD AUD Hedged 42,614 49,552 (18,298) 73,868
Class TD US$ 1,025,747 1,155,097 (784,201) 1,396,643
Class TTI US$ 863,606 2,058,587 (1,995,905) 926,288
Class TID US$ 444,985 80,378 (129,830) 395,533
Japan High Conviction Fund
Class A Euro 23,281 37,816 (31,373) 29,724
Class A Euro Hedged 3,797 33,591 (6,781) 30,607
Class A JPY 180,661 612,249 (542,078) 250,832
Class A US$ 61,409 411,749 (247,201) 225,957
Class A US$ Hedged 62,084 147,428 (96,858) 112,654
Class C US$ - 10,161 - 10,161
Class I Euro 437,105 243,625 (222,315) 458,415
Class I Euro Hedged 118,500 125,254 (189,041) 54,713
Class I JPY 1,371,185 2,632,456 (1,603,759) 2,399,882
Class I Sterling 1,970 10,608 (2,861) 9,717
Class TUS$ 498,907 508,536 (334,639) 672,804
Class I US$ Hedged 17,906 103,231 (15,200) 105,937
Class ID Euro 278,611 101,333 (114,960) 264,984
Class R Sterling 46,856 30,526 (11,374) 66,008
Asia Ex Japan High Conviction Fund
Class A Euro - 272 (16) 256
Class F Euro 370,000 220,109 - 590,109
Class F Sterling 148,474 47,851 (35,421) 160,904
Class FD Sterling 6,768 147 (434) 6,481
Class I Euro - 102,151 (20) 102,131
Class I Sterling - 20 — 20
Class I US$ 115,874 508,791 (99,759) 524,906
Class ID Euro 3,278 78,990 (19,165) 63,103
Global Sustainable High Yield Bond Fund
Class A Euro 181 7,729 (347) 7,563
Class A Euro Hedged 230 76,555 (61,065) 15,720
Class BD US$ 1,724 22,984 (2,417) 22,291
Class I Euro Hedged 1,371 1,643 (672) 2,342
Class I Sterling Hedged 36,373 868 (21,915) 15,326
Class I US$ 98,008 3,544 (3,044) 98,508
Class I US$ Hedged 250 - - 250
Class ID Euro 22,000 - - 22,000
Class T US$ 37,034 61,492 (68,856) 29,670
Class TD AUD Hedged 5,496 14,501 (7,973) 12,024
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9. Share capital (continued)

Shares in Issue at

1st January, 2021
Global Sustainable High Yield Bond Fund (continued)
Class TD US$ 11,001
Class TI US$ 9,308
Diversified Growth Fund
Class I Sterling 2,425
Class I Sterling Hedged 130
Class TUS$ 127,170
Global Dynamic Bond Fund
Class A AUD Hedged -
Class A CHF Hedged 13,663
Class A Euro Hedged 570,474
Class A Sterling Hedged 6,530
Class A US$ 374,333
Class AD Euro 2
Class AD Euro Hedged 18,219
Class AD SGD Hedged 19,279
Class AD Sterling Hedged -
Class AD US$ 391,170
Class AD2 Euro -
Class AD2 US$ 1,234,631

Class AD3 Euro Hedged -
Class AD3 USS$ -

Class BD US$ -
Class C US$ -
Class CD US$ -
Class F Sterling Hedged 23,358
Class F US$ -
Class FD Sterling Hedged 508,715
Class I CHF Hedged 314,550
Class I Euro Hedged 3,685,469
Class I JPY Hedged 651,781
Class I NOK Hedged 698,721
Class I Sterling 4211
Class I Sterling Hedged 1,149,890
Class TUS$ 5,321,316
Class ID CHF Hedged 3,000
Class ID Euro Hedged 129,340
Class ID JPY Hedged 91,632
Class ID SGD Hedged -
Class ID Sterling Hedged 108,195
Class ID US$ 672,201

Class ID2 Sterling Hedged -
Class ID3 US$ -
Class R Euro Hedged 2,666,559

Class R US$ 998,275
Class RD JPY Hedged 502,522
Class RD Sterling Hedged 193,167
Class SD JPY Hedged 1,196,626
Class T US$ -
Class TD US$ -
Class TI US$ -
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Shares
Issued

17,601
16,890

25

1,000
26,510
323,633
31,283
483,423
9,048
9,215
173,987
500
546,614
25
852,331
845
41,933
2,046,414
40,055
500
7,750
8,030
630,537
129,404
2,667,191
1,470,763
366,253
156,005
1,355,819
6,060,503
5,786
431,847
404,009
47,157
710,471
675,956
451
108,031
1,089,211
779,119
7,031
72,429
25,359
717,931
571,633
46,875

Shares
Redeemed

(13,982)
(100)

(2,450)
(130)
(127,170)

(1,000)
(13,200)
(154,230)
(4,363)
(188,745)
(1,553)
(1,289)
(43,276)

(163,942)

(320,600)
(25)
(2,003)
(45,143)

(440_)

(39,561)
(90,619)
(1,164,536)
(93,365)
(33,334)
(8,950)
(538,171)
(3,260,684)

(23,522)
(1,129)
(4,901)

(50,921)

(237,722)

(3,101)
(42,306)
(2,625)
(7,499)
(50,820)
(427,153)
(207,816)
(84,633)

Shares in Issue at
31st December, 2021

14,620
26,098

26,973
739,877
33,450
669,011
7,497
26,145
149,990
500
773,842
25
1,766,362
820
39,930
2,001,271
40,055
500
30,668
8,030
1,099,691
353,335
5,188,124
2,029,179
1,031,640
151,266
1,967,538
8,121,135
8,786
537,665
494,512
42,256
767,745
1,110,435
451
104,930
3,713,464
1,774,769
502,054
214,776
794,832
510,115
487,000
46,875
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2021 Issued Redeemed 31st December, 2021
Emerging Market Local Currency Debt Fund
Class FD Sterling 67,915 15,384 (5,245) 78,054
Class 1 US$ 272 - - 272
Class ID Euro 50,690 - (49,900) 790
Class SD JPY Hedged 788,504 579,411 (64,875) 1,303,040
Asia High Yield Bond Fund
Class A Euro 180 - - 180
Class I US$ 52,342 15,208 (54,543) 13,007
Class SD JPY Hedged 367,131 222,263 (80,139) 509,255
Asia Investment Grade Bond Fund
Class A Euro 1,024 2,038 (834) 2,228
Class F US$ 30,000 - (30,000) -
Class I US$ 149,790 72,271 (150,304) 71,757
Class SD JPY Hedged - 311,524 (1,246) 310,278
China Fund
Class I US$ 159,427 18,949 (76,062) 102,314
Global High Conviction Fund
Class A Euro 699 161 (308) 552
Class A US$ 2,120 1,598 (429) 3,289
Class F Sterling 51,607 235,565 (36,452) 250,720
Class F US$ - 240 (25) 215
Class I Sterling 2,497 4,920 (2,796) 4,621
Class I US$ 206,905 173,206 (127,956) 252,155
Class S US$ - 236,449 - 236,449
Select US High Yield Bond Fund
Class I Euro Hedged 745,296 15,754 (37,052) 723,998
European High Yield Bond Fund
Class I Euro 3,124,511 314,662 (1,233) 3,437,940
Class I Sterling Hedged 7,059 9 (7,059) 9
Class SD JPY Hedged 790,479 29,028 (338,709) 480,798
Global Sustainable Equity Fund
Class A Euro 450 46 - 496
Class A US$ 450 376 (57) 769
Class F Sterling 1,451 1,173 (127) 2,497
Class F US$ - 29,344 (98) 29,246
Class I Sterling 639 75 (320) 394
Class 1 US$ 25,700 - - 25,700
American Century Global Small Cap Equity Fund
Class A Euro - 1,468 - 1,468
Class BK Sterling 1,203,827 125,158 (1,059,194) 269,791
Class BK Sterling Hedged - 23,079 - 23,079
Class BK US$ - 56,595 (4,199) 52,396
Class BK US$ Hedged 37,607 25,600 (32,318) 30,889
Class F Euro 77,844 26,574 - 104,418
Class F Sterling 736,273 23,024 (142,575) 616,722
Class F US$ 526,654 83,215 (74,557) 535,312
Class I Euro 680 7,956 (120) 8,516
Class I Sterling 11,682 48,984 (2,809) 57,857
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9. Share capital (continued)

Shares in Issue at Shares Shares Shares in Issue at

1st January, 2021 Issued Redeemed 31st December, 2021
American Century Global Small Cap Equity Fund (continued)
Class 1 US$ 141 234,714 (210,405) 24,450
Class S Euro 185,831 318,491 (124,953) 379,369
Class S Sterling - 150,205 (2,038) 148,167
American Century Global Growth Equity Fund
Class A US$ 259 - - 259
Class 1 US$ 726,474 20,944 (68,257) 679,161
American Century Concentrated Global Growth Equity Fund
Class A US$ 11,709 447 41 12,115
Class F Sterling 58,993 70,607 (19,792) 109,808
Class F US$ 474,602 67,884 (103,230) 439,256
Class I NOK Hedged - 19,107 (1,442) 17,665
Class I Sterling 2,118 6,658 (396) 8,380
Class I US$ 25,941 348,752 - 374,693
Class S US$ 618,843 7,401 (16,056) 610,188
American Century Emerging Markets Equity Fund
Class A US$ 1,531 - (1,261) 270
Class F Euro 202,608 110,411 (2,760) 310,259
Class F US$ 1,802,515 552,795 (357,655) 1,997,655
Class I Euro 9,410 1,450 (5,940) 4,920
Class 1 US$ 59,025 60,759 (68,566) 51,218
Class S US$ 484,650 543 (13,428) 471,765
American Century Emerging Markets Debt Total Return Fund
Class A US$ 2,070 - - 2,070
Class F Euro - 50,000 - 50,000
Class F Sterling 37 69,751 - 69,788
Class F US$ 548,844 12,648 (16,954) 544,538
Class 1 US$ 164,042 6,941 (1,097) 169,886
Global Multi-Theme Equity Fund
Class A US$ 41,638 10,658 (17,859) 34,437
Class 1 US$ 31,301 7,129 (10,667) 27,763
Class Z JPY 150,000 - — 150,000
Japan Small Cap Equity Fund
Class F Euro - 255,043 — 255,043
Class F JPY 110,459 69,397 (77,859) 101,997
Class I JPY 10,000 3,500 - 13,500

American Century Emerging Markets Sustainable Impact Equity Fund

Class A US$ - 50 - 50
Class F Euro - 1,583 ®) 1,575
Class F Sterling 6,613 30,335 (8,636) 28,312
Class F US$ 576,719 211,437 - 788,156
Class I Sterling 39 22,291 (825) 21,505
Class 1 US$ - 2,556 - 2,556
American Century Advanced Medical Impact Equity Fund

Class A Euro - 102 - 102
Class A US$ - 75 - 75
Class F US$ - 25,000 - 25,000
Class 1 US$ - 26,801 - 26,801
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9. Share capital (continued)

Shares in Issue at
1st January, 2021

American Century US Focused Innovation Equity Fund

Class A US$ -
Class I US$ -
Class S US$ -

Japan Sustainable Equity Growth Fund

Class A JPY —
Class F JPY —
Class I JPY —

221

Shares
Issued

151
1,120,105
24,950

1,000
1,000
28,000

Shares
Redeemed

Shares in Issue at
31st December, 2021

151
1,120,105
24,950

1,000
1,000
28,000
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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10. Operating income

Fundamental Index

Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund India Equity Fund Global Equity Fund! Global Equity Fund' Fund Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

USD USD USD USD JPY JPY

Dividend income 1,248,928 1,327,329 238 238 2,851,069,900 1,808,131,304
Bond interest income - - - - - -
Securities lending income - - - - 34,581,824 6,517,658
Swap interest income - - - - - —
Call account interest income 116,403 465 190 190 845,868 5,594
Fund reimbursement - - - - - -
Loan facility income — - - - - —
Miscellaneous income 2,378 3,580 — - 24,403,028 2,038,980
1,367,709 1,331,374 428 428 2,910,900,620 1,816,693,536

US High Yield Bond

US High Yield BondJapan High ConvictionJapan High Conviction

Asia Ex Japan High

Asia Ex Japan High

Fund Fund Fund Fund Conviction Fund Conviction Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

USD USD JPY JPY USD USD

Dividend income 1,558,167 510,807 908,262,725 943,702,637 4,928,648 2,284,348
Bond interest income 213,162,770 214,699,219 - - - -
Securities lending income 568,701 317,161 6,812,315 1,576,006 - -
Swap interest income — - - - - —
Call account interest income 685,734 6,971 164,265 352 78,708 202
Fund reimbursement - - 1 - - -
Loan facility income 8 - - - - -
Miscellaneous income 2,925,603 3,485,724 — 2,051,135 30 41
218,900,983 219,019,882 915,239,306 947,330,130 5,007,386 2,284,591

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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10. Operating income (continued)

Global Sustainable
Global Sustainable High Yield Bond  Diversified Growth  Diversified Growth Global Dynamic Bond Global Dynamic Bond
High Yield Bond Fund Fund? Fund? Fund® Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2021 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
Dividend income - 908 - - - -
Bond interest income 3,086,729 2,030,003 - - 114,945,631 111,900,194
Securities lending income 10,243 563 - 178 - 31,683
Swap interest income — - - - - —
Call account interest income 24,086 65 - - 1,528,129 79,763
Fund reimbursement 4,812 156,082 - 51 - -
Loan facility income 1,608 - - - - -
Miscellaneous income 16,693 37,139 — 73,230 640,389 665,409
3,144,171 2,224,760 - 73,459 117,114,149 112,677,049

Emerging Market Emerging Market
Local Currency Debt Local Currency Debt Asia High Yield Bond

Asia High Yield BondAsia Investment GradeAsia Investment Grade

Fund Fund Fund Fund Bond Fund Bond Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

USD USD USD USD USD USD

Dividend income - - - - - -
Bond interest income 3,585,658 4,583,869 1,615,348 3,033,328 1,088,957 723,825
Securities lending income - - - - - -
Swap interest income - - - - - -
Call account interest income 23,893 626 9,472 54 11,459 48
Fund reimbursement - - 257 - - -
Loan facility income - - - - - -
Miscellaneous income 3,243 70 37,127 28,932 20,868 549
3,612,794 4,584,565 1,662,204 3,062,314 1,121,284 724,422

2 The Sub-Fund changed its name from Global High Yield Bond Fund to Global Sustainable High Yield Bond Fund on 4th November, 2021.

3 The Diversified Growth Fund was fully redeemed on 26th February, 2021.
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10. Operating income (continued)

Global High Global High Select US High Yield Select US High Yield

China Fund China Fund Conviction Fund Conviction Fund Bond Fund* Bond Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

USD USD USD USD USD USD

Dividend income 151,559 281,748 1,554,991 1,376,164 - -
Bond interest income - - - - 4,273,513 5,141,149
Securities lending income 401 6,368 - - 4,381 1,023
Swap interest income - - - - - —
Call account interest income 4,127 63 34,638 109 31,513 115
Fund reimbursement - - - - - -
Loan facility income — - - - - —
Miscellaneous income 3,491 669 7 4,166 35,720 71,707
159,578 288,848 1,589,636 1,380,439 4,345,127 5,213,994

American Century

American Century

European High Yield European High Yield Global Sustainable Global Sustainable Global Small Cap Global Small Cap

Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

EUR EUR USD USD USD USD

Dividend income - - 342,623 95,214 4,147,088 3,063,060
Bond interest income 21,789,295 22,820,696 - - - —
Securities lending income 88,663 88,186 - 16 23,003 34,217
Swap interest income — - - - - —
Call account interest income 17,630 1,348 2,300 2 37,936 357
Fund reimbursement - - 34,604 31,381 - -
Loan facility income — - - - - —
Miscellaneous income 198,278 115,965 18,017 27,542 1,813 5,279
22,093,866 23,026,195 397,544 154,155 4,209,840 3,102,913

4 The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
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10. Operating income (continued)

Dividend income

Bond interest income
Securities lending income
Swap interest income

Call account interest income
Fund reimbursement

Loan facility income
Miscellaneous income

American Century

American Century

American Century

American Century

American Century

American Century

Dividend income

Bond interest income
Securities lending income
Swap interest income

Call account interest income
Fund reimbursement

Loan facility income
Miscellaneous income

Global Growth Equity Global Growth Equity Concentrated Global Concentrated Global Emerging Markets Emerging Markets
Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USDh USD USD USD USD USDh
1,164,699 1,197,462 2,928,377 2,365,523 5,545,477 6,452,714
104 454 995 733 1,873 4,766
12,823 85 42,495 212 46,956 297
7,597 - - - - —
607 96 1,356 319 314 1,489
1,185,830 1,198,097 2,973,223 2,366,787 5,594,620 6,459,266
American Century American Century
Emerging Markets Emerging Markets
Debt Total Return Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund Fund Equity Fund Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD JPY JPY
- - 313,587 175,488 125,649,732 40,419,431
2,315,356 4,181,380 - - - -
- 168 37 1,287 1,049,022 311,642
1,687 67,402 - - - -
58,295 1,115 12,321 64 22,003 -
44,468 83,641 2,566 2,220 238,748 6,146,158
7,246 13,196 16,586 3 1,800,032 526
2,427,052 4,346,902 345,097 179,062 128,759,537 46,877,757

225



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2022

10. Operating income (continued)

American Century

American Century

Emerging Markets Emerging Markets American Century American Century American Century US American Century US

Sustainable Impact Sustainable Impact Advanced Medical Advanced Medical Focused Innovation Focused Innovation

Equity Fund Equity Fund Impact Equity Fund Impact Equity Fund® Equity Fund Equity Fund®

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021

USD USD USD USD USD USD

Dividend income 1,535,810 1,450,801 63,773 50,466 338,181 46,803
Bond interest income — - - - - —
Securities lending income 1,172 8,378 - - - -
Swap interest income — - - - - —
Call account interest income 4,399 44 1,260 5 - -
Fund reimbursement 9,975 175 20,509 91,829 - 20,858
Loan facility income — - - - - —
Miscellaneous income 16,408 14 30,553 16,329 18,272 228
1,567,764 1,459,412 116,095 158,629 356,453 67,889

5> The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.
¢ The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.
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10. Operating income (continued)

Japan Sustainable

Japan Sustainable

Japan Sustainable

Asia Sustainable

Equity Growth Fund Equity Growth Fund’ Equity Core Fund® Equity Fund’ Total Total

Year ended Year ended Year ended Year ended Year ended Year ended

31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2021

JPY JPY JPY USD USD USD

Dividend income 4,743,586 1,730,275 6,963,570 74,213 55,713,827 46,132,264
Bond interest income - - - - 367,024,626 373,285,286
Securities lending income - - - - 1,029,074 587,874
Swap interest income - - - - 1,687 67,402
Call account interest income - - - 1,665 2,795,270 92,501
Fund reimbursement 5,411,568 5,339,832 4,156,013 27,149 226,975 490,874
Loan facility income - - - - 1,616 -
Miscellaneous income 1,679,135 421 1 123 4,219,045 4,610,144
11,834,289 7,070,528 11,119,584 103,150 431,012,120 425,266,345

7 The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.
8 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
% The Asia Sustainable Equity Fund was launched on 31st March, 2022.
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11. Operating expenses

Fundamental Index Fundamental Index Japan Strategic Value Japan Strategic Value

India Equity Fund  India Equity Fund Global Equity Fund' Global Equity Fund' Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD JPY JPY

Notes
Investment Management expense 12 1,474,310 1,332,107 - - 828,895,243 572,343,034
Manager's expense 13 6,813 - - - 3,067,198 -
Transaction expense 388,262 410,207 - - 71,605,741 60,531,359
Professional expense 42,025 49,553 - - 27,216,502 3,450,307
Audit expense 14 17,231 2,822 - - 2,447,090 -
Fund administration expense 14 99,140 268,446 - - 77,152,314 13,486,501
Depositary expense 14 107,070 14,427 - - 9,097,927 5,212,114
Director expense 15 - 4,324 - - 140,350 -
Legal expense 4,482 198 - - 1,008,686 2,101,814
Trustee expense 14 26,124 24,520 - - 11,539,349 7,239,237
Transfer agent expense 81,774 56,224 - - 17,567,022 17,679,482
Fiduciary expense 6,667 1,865 - - - 25,892,096
Investment interest expense - - - - - -
Miscellaneous expense 9,664 891 — — 9,972,702 2,722,958
2,263,562 2,165,584 - - 1,059,710,124 710,658,902

! The Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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11. Operating expenses (continued)

US High Yield Bond US High Yield Bond Japan High Japan High Asia Ex Japan High Asia Ex Japan High
Fund Fund Conviction Fund Conviction Fund Conviction Fund Conviction Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD JPY JPY USD USD

Notes
Investment Management expense 12 22,345,658 23,521,507 641,800,709 853,046,705 1,908,806 772,935
Manager's expense 13 115,305 - 2,476,185 - 10,798 -
Transaction expense 52,825 79,437 50,373,909 49,122,933 1,069,269 648,806
Professional expense 47,319 595,639 39,545,373 14,078,227 50,184 35,109
Audit expense 14 15,937 - 2,561,223 897,687 18,756 8,777
Fund administration expense 14 3,124,753 126,731 34,196,238 45,868,561 127,172 87,983
Depositary expense 14 133,772 126,658 7,759,215 10,548,882 129,244 63,826
Director expense 15 3,062 15,072 121,367 371,097 834 1,127
Legal expense 28,258 125 1,312,739 - 5,321 1,805
Trustee expense 14 426,379 467,743 9,575,676 13,270,459 39,485 24,893
Transfer agent expense 540,439 683,931 8,793,705 9,500,284 38,673 36,423
Fiduciary expense 69,249 34,697 1,703,899 782,882 4,691 1,253
Investment interest expense - - - - - -
Miscellaneous expense 1,774,662 700,219 5,128,124 433,697 13,451 12,487
28,677,618 26,351,759 805,348,362 997,921,414 3,416,684 1,695,424

229



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2022

11. Operating expenses (continued)

Global Sustainable  Global Sustainable
High Yield Bond High Yield Bond Diversified Growth  Diversified Growth Global Dynamic Bond Global Dynamic Bond

Fund Fund? Fund® Fund® Fund Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD

Notes
Investment Management expense 12 265,474 315,201 - 19,229 23,178,960 27,125,769
Manager's expense 13 2,304 - - - 131,306 -
Transaction expense 17,652 33,138 - 7,692 3,356,155 3,271,213
Professional expense 1,271 13,750 - 1,453 94,046 682,642
Audit expense 14 19,522 3,737 - 2,218 21,412 8,777
Fund administration expense 14 70,719 134,436 - 3,625 1,287,432 1,172,874
Depositary expense 14 2,485 1,976 - 105 260,487 287,235
Director expense 15 - 1,897 - 15 4,369 14,725
Legal expense 3,305 6,742 - - 24,724 -
Trustee expense 14 7,761 2,522 - 321 419,913 543,830
Transfer agent expense 30,812 53,140 - 2,051 662,799 708,275
Fiduciary expense 3,580 - - 117 59,379 36,446
Investment interest expense - - - - 6,161,293 3,799,689
Miscellaneous expense 10,439 20,271 74 31,414 3,592,696 1,076,364
435,324 586,810 74 68,240 39,254,971 38,727,839

2 The Sub-Fund changed its name from Global High Yield Bond Fund to Global Sustainable High Yield Bond Fund on 4th November, 2021.
3 The Diversified Growth Fund was fully redeemed on 26th February, 2021.
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11. Operating expenses (continued)

Investment Management expense
Manager's expense
Transaction expense
Professional expense

Audit expense

Fund administration expense
Depositary expense

Director expense

Legal expense

Trustee expense

Transfer agent expense
Fiduciary expense
Investment interest expense
Miscellaneous expense

Notes

12
13

14
14
14
15

14

Emerging Market Emerging Market
Local Currency Debt Local Currency Debt Asia High Yield Bond Asia High Yield Bond Asia Investment Asia Investment
Fund Fund Fund Fund Grade Bond Fund Grade Bond Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD
9,841 16,946 4,060 11,356 38,630 34,683
1,662 - 581 - 993 -
19,288 50,784 4,025 3,255 3,904 3,216
20,526 3,065 1,353 2,571 4,440 6,723
18,579 8,777 18,844 8,777 18,735 8,777
7,328 3 8,628 19,300 3,627 2,526
13,072 22,146 1,945 4,177 3,288 2,288
- 563 50 119 - 112
454 348 - 620 - 747
7,295 11,995 2,759 5,608 3,990 3,551
19,858 19,454 18,689 16,359 17,296 16,209
773 - 25 - - -
16,065 17,205 8,507 8,534 5,285 3,232
134,741 151,286 69,466 80,676 100,188 82,064
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11. Operating expenses (continued)

Global High Global High Select US High Yield Select US High Yield
China Fund China Fund Conviction Fund Conviction Fund Bond Fund* Bond Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD

Notes
Investment Management expense 12 80,471 171,033 357,359 455,207 369,389 483,483
Manager's expense 13 259 - 3,359 - 2,980 -
Transaction expense 26,446 58,263 138,151 123,024 7,565 9,493
Professional expense - 4911 25,276 24,300 223 15,458
Audit expense 14 18,848 8,777 18,883 8,777 18,164 8,777
Fund administration expense 14 5,253 9,150 63,136 65,848 26,027 38,071
Depositary expense 14 1,051 3,437 10,258 7,667 3,035 1,774
Director expense 15 - 79 146 403 143 481
Legal expense - 673 159 1,104 682 56
Trustee expense 14 940 2,458 12,808 18,039 9,115 12,478
Transfer agent expense 12,289 13,718 53,128 37,250 13,649 23,920
Fiduciary expense 2,433 - 5,279 - - -
Investment interest expense - - - - - -
Miscellaneous expense 2,873 1,879 8,815 1,031 63,380 16,873
150,863 274,378 696,757 742,650 514,352 610,864

4 The Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
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11. Operating expenses (continued)

American Century  American Century
European High Yield European High Yield Global Sustainable = Global Sustainable Global Small Cap Global Small Cap

Bond Fund Bond Fund Equity Fund Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
EUR EUR USD USD USD USD

Notes
Investment Management expense 12 1,779,836 1,848,676 58,067 25,633 1,311,979 1,761,150
Manager's expense 13 12,309 — 781 - 10,192 -
Transaction expense 31,468 16,552 45,332 13,975 613,012 690,609
Professional expense 15,564 66,952 10,926 - 40,059 66,314
Audit expense 14 15,674 - 18,787 14,152 18,875 8,724
Fund administration expense 14 129,017 139,556 25,322 16,718 156,710 187,180
Depositary expense 14 32,599 41,159 3,155 872 35,924 43,877
Director expense 15 628 2,147 31 16 112 725
Legal expense 546 - - 891 - -
Trustee expense 14 47,233 55,310 2,349 597 39,911 56,756
Transfer agent expense 15,638 14,520 20,059 16,942 60,387 24,523
Fiduciary expense 4,130 2,772 - 4,667 2,097 7,657
Investment interest expense - — — - — -
Miscellaneous expense 25,663 1,915 4,604 4,004 3,482 945
2,110,305 2,189,559 189,413 98,467 2,292,740 2,848,460
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11. Operating expenses (continued)

American Century  American Century  American Century = American Century  American Century  American Century
Global Growth EquityGlobal Growth Equity Concentrated Global Concentrated Global Emerging Markets Emerging Markets

Fund Fund Growth Equity Fund Growth Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD

Notes
Investment Management expense 12 587,275 781,293 1,065,561 1,002,628 1,379,271 1,969,038
Manager's expense 13 2,503 - 5,813 - 8,365 -
Transaction expense 42,039 55,820 130,433 228,478 601,763 556,958
Professional expense 15,946 25,872 23,581 41,181 36,043 77,163
Audit expense 14 18,895 8,724 19,010 8,724 18,721 8,724
Fund administration expense 14 28,222 40,533 87,026 92,868 108,129 163,789
Depositary expense 14 6,905 10,277 23,010 22,531 141,300 126,288
Director expense 15 117 341 465 619 382 1,280
Legal expense - 161 2,330 - - -
Trustee expense 14 9,603 13,047 23,165 24,236 33,640 50,109
Transfer agent expense 17,386 18,192 22,036 18,966 18,949 19,146
Fiduciary expense 1,640 5,953 3,722 6,638 5,211 8,831
Investment interest expense - — — - — -
Miscellaneous expense 6,360 4,504 13,647 2,848 24,949 14,491
736,891 964,717 1,419,799 1,449,717 2,376,723 2,995,817
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11. Operating expenses (continued)

Investment Management expense
Manager's expense
Transaction expense
Professional expense

Audit expense

Fund administration expense
Depositary expense

Director expense

Legal expense

Trustee expense

Transfer agent expense
Fiduciary expense
Investment interest expense
Miscellaneous expense

American Century

American Century

Emerging Markets  Emerging Markets
Debt Total Return Debt Total Return Global Multi-Theme Global Multi-Theme Japan Small Cap Japan Small Cap
Fund Fund Equity Fund Equity Fund Equity Fund Equity Fund
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USDh USD JPY JPY

Notes

12 220,744 377,813 74,219 87,519 11,192,640 6,503,807
13 1,010 - 588 - 157,133 -
32,908 93,467 28,669 19,806 4,358,064 8,295,789
16,439 30,084 5,894 8,711 1,446,926 1,022,138
14 18,794 8,724 17,604 14,282 2,562,362 955,594
14 40,978 98,924 11,305 13,239 1,205,778 1,137,608
14 3,169 32,035 662 1,970 495,381 170,789
15 335 87 52 67 4,447 14,450
- - 1,410 1,974 355,691 223,473
14 5,644 11,427 2,420 3,668 566,905 298,245
18,600 17,701 12,141 14,549 2,114,440 1,462,642
1,314 5,093 - 2,143 92,240 82,059
113,350 256,282 - — — -
9,244 2,337 3,645 17,416 550,296 947,109
482,529 933,974 158,609 185,344 25,102,303 21,113,703
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11. Operating expenses (continued)

Investment Management expense
Manager's expense
Transaction expense
Professional expense

Audit expense

Fund administration expense
Depositary expense

Director expense

Legal expense

Trustee expense

Transfer agent expense
Fiduciary expense
Investment interest expense
Miscellaneous expense

American Century

American Century

Emerging Markets Emerging Markets  American Century  American Century American Century US American Century US
Sustainable Impact  Sustainable Impact  Advanced Medical = Advanced Medical Focused Innovation Focused Innovation
Equity Fund Equity Fund Impact Equity Fund Impact Equity Fund® Equity Fund Equity Fund®
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2021
USD USD USD USD USD USD

Notes
12 375,264 480,070 39,116 34,343 670,205 156,633
13 2,572 - 197 - 3,143 -
102,869 103,637 3,209 3,936 18,404 8,049
14,869 25,738 3,854 35,510 11,867 25,258
14 17,706 14,238 17,622 10,349 17,863 4,772
14 41,552 43,287 10,328 9,098 37,616 6,692
14 37,890 45,589 — 32,987 3,903 1,619
15 208 389 13 25 438 75
2,080 1,950 603 4,200 1,494 2,257
14 9,900 13,351 692 632 12,492 2,831
29,138 25,401 15,552 13,943 19,624 6,378
1,055 2,894 553 1,704 1,987 126
13,270 6,813 5,077 18,143 6,691 19,714
648,373 763,357 96,816 164,870 805,727 234,404

5> The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.

¢ The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.
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11. Operating expenses (continued)

Japan Sustainable Japan Sustainable Japan Sustainable Asia Sustainable
Equity Growth Fund Equity Growth Fund”  Equity Core Fund® Equity Fund’ Total Total
Year ended Year ended Year ended Year ended Year ended Year ended
31st December, 2022 31st December, 2021 31st December, 2022 31st December, 2022 31st December, 2022 31st December, 2021
JPY JPY JPY USD USD USD

Notes

Investment Management expense 12 2,044,425 1,007,374 2,438,019 18,362 69,081,434 76,175,918
Manager's expense 13 9,263 - 17,134 127 368,438 -
Transaction expense 927,506 343,612 763,952 8,175 7,723,179 7,570,496
Professional expense 429,052 2,557,334 204,168 1,084 1,010,398 2,042,490
Audit expense 14 2,188,715 918,036 711,365 5,986 491,406 205,653
Fund administration expense 14 701,246 253,378 604,525 4,327 6,381,881 3,319,784
Depositary expense 14 26,925 13,482 167,550 3,578 1,093,809 1,047,705
Director expense 15 1,128 3,112 800,408 11 19,600 48,621
Legal expense 191,557 239,225 255,382 2,015 101,797 47214
Trustee expense 14 34,581 16,713 47,985 344 1,313,021 1,549,745
Transfer agent expense 1,779,452 714,985 1,444,064 9,893 1,992,201 2,127,315
Fiduciary expense - 83,565 169,851 1,427 190,476 367,881
Investment interest expense - - - - 6,274,643 4,055,971
Miscellaneous expense 186,071 2,080,581 203,974 1,659 5,748,317 2,040,219
8,519,921 8,231,397 7,828,377 56,988 101,790,600 100,599,012

7 The Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.
8 The Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
% The Asia Sustainable Equity Fund was launched on 31st March, 2022.
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12. Investment Management expense and performance expense

Nomura Asset Management U.K. Limited, the Investment Manager earned a fee of USD 69,081,434 for the year ended 31st
December, 2022 (31st December, 2021: USD 76,175,918), of which USD 15,136,157 (31st December, 2021: USD
22,081,260) was due at the year end.

The Investment Management expense is calculated and accrued daily and payable quarterly in arrears. The Investment
Manager is entitled to be reimbursed by the Sub-Funds for reasonable out-of-pocket expenses incurred by it and any VAT on
fees and expenses payable to or by it. The Investment Manager shall pay, out of its own fee, the fees of any Sub-Investment
Managers appointed in respect of one or more Sub-Funds. The Investment Manager may from time to time, at its sole
discretion, and out of its own resources, rebate to affiliated entities/intermediaries and/or shareholders, part or all of the
Investment Management Fee and/or the Incentive Fee. This Incentive Fee is calculated and paid as agreed directly between
the Investment Manager and the relevant individual Shareholder. There was no performance fees charged during the year
ended 31st December, 2022 (31st December, 2021: none), none of which was due at the year end (31st December, 2021:
none).

Nomura Funds Ireland - India Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.50%
Class A US$ 1.50%
Class I US$ 0.75%
Class ID US$ 0.75%
Class S JPY 0.75%
Class T US$ 2.00%
Class Z US$ 0.00%

Nomura Funds Ireland - Japan Strategic Value Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.40%
Class A Euro Hedged 1.40%
Class A JPY 1.40%
Class A US$ 1.40%
Class A US$ Hedged 1.40%
Class AD Sterling 1.40%
Class B US$ Hedged 2.00%
Class I Euro 0.85%
Class I Euro Hedged 0.85%
Class 1 JPY 0.85%
Class I Sterling 0.85%
Class I Sterling Hedged 0.85%
Class I US$ 0.85%
Class I US$ Hedged 0.85%
Class ID Euro 0.85%
Class ID Euro Hedged 0.85%
Class ID Sterling Hedged 0.85%
Class ID US$ 0.85%
Class ID US$ Hedged 0.85%
Class R Euro 0.70%
Class R Euro Hedged 0.70%
Class R JPY 0.70%
Class R Sterling 0.70%
Class RD Euro 0.70%
Class RD JPY 0.70%
Class RD Sterling 0.70%
Class RD Sterling Hedged 0.70%
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12. Investment Management expense and performance expense (continued)

Nomura Funds Ireland - Japan Strategic Value Fund (continued)

Class RD US$ 0.70%
Class T JPY 2.00%
Class T US$ 2.00%
Class T US$ Hedged 2.00%

Nomura Funds Ireland - US High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.00%
Class A Euro Hedged 1.00%
Class A US$ 1.00%
Class AD Sterling Hedged 1.00%
Class AD US$ 1.00%
Class BD US$ 1.70%
Class C US$ 1.75%
Class D Sterling 1.20%
Class D US$ 1.20%
Class I CHF Hedged 0.50%
Class I Euro 0.50%
Class I Euro Hedged 0.50%
Class I SGD Hedged 0.50%
Class I Sterling 0.50%
Class I Sterling Hedged 0.50%
Class 1 US$ 0.50%
Class ID CHF Hedged 0.50%
Class ID Euro Hedged 0.50%
Class ID Sterling 0.50%
Class ID Sterling Hedged 0.50%
Class ID US$ 0.50%
Class T AUD Hedged 1.70%
Class T US$ 1.70%
Class TD AUD 1.70%
Class TD AUD Hedged 1.70%
Class TD US$ 1.70%
Class TI US$ 0.70%
Class TID US$ 0.70%

Nomura Funds Ireland - Japan High Conviction Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A CHF Hedged 1.50%
Class A Euro 1.50%
Class A Euro Hedged 1.50%
Class A JPY 1.50%
Class A US$ 1.50%
Class A US$ Hedged 1.50%
Class B US$ 2.00%
Class C US$ 2.50%
Class I Euro 0.75%
Class I Euro Hedged 0.75%
Class I JPY 0.75%
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12. Investment Management expense and performance expense (continued)

Nomura Funds Ireland - Japan High Conviction Fund (continued)

Class I Sterling 0.75%
Class 1 US$ 0.75%
Class I US$ Hedged 0.75%
Class ID Euro 0.75%
Class R Sterling 0.80%
Class T US$ 2.00%

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.50%
Class F Euro 0.10%
Class F Sterling 0.10%
Class FD Sterling 0.10%
Class I Euro 0.75%
Class I Sterling 0.75%
Class I US$ 0.75%
Class ID Euro 0.75%

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.00%
Class A Euro Hedged 1.00%
Class BD US$ 1.70%
Class F Euro Hedged 0.20%
Class F Sterling 0.20%
Class F Sterling Hedged 0.20%
Class I Euro Hedged 0.50%
Class I Sterling Hedged 0.50%
Class 1 US$ 0.50%
Class I US$ Hedged 0.50%
Class ID Euro 0.50%
Class T US$ 1.70%
Class TD AUD Hedged 1.70%
Class TD US$ 1.70%

Nomura Funds Ireland - Global Dynamic Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A CHF Hedged 1.20%
Class A Euro Hedged 1.20%
Class A Sterling Hedged 1.20%
Class A US$ 1.20%
Class AD Euro 1.20%
Class AD Euro Hedged 1.20%
Class AD SGD Hedged 1.20%
Class AD Sterling Hedged 1.20%
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12. Investment Management expense and performance expense (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund (continued)

Class AD US$ 1.20%
Class AD2 Euro 1.20%
Class AD2 US$ 1.20%
Class AD3 Euro Hedged 1.20%
Class AD3 US$ 1.20%
Class BD US$ 1.50%
Class C US$ 1.95%
Class CD US$ 1.95%
Class F Sterling Hedged 0.30%
Class F US$ 0.30%
Class FD Sterling Hedged 0.30%
Class I CHF Hedged 0.60%
Class I Euro Hedged 0.60%
Class I JPY Hedged 0.60%
Class I NOK Hedged 0.60%
Class I Sterling 0.60%
Class I Sterling Hedged 0.60%
Class I US$ 0.60%
Class ID CHF Hedged 0.60%
Class ID Euro Hedged 0.60%
Class ID JPY Hedged 0.60%
Class ID SGD Hedged 0.60%
Class ID Sterling Hedged 0.60%
Class ID US$ 0.60%
Class ID2 Sterling Hedged 0.60%
Class ID3 US$ 0.60%
Class R Euro Hedged 0.50%
Class R US$ 0.50%
Class RD JPY 0.50%
Class RD JPY Hedged 0.50%
Class RD Sterling Hedged 0.50%
Class SD JPY Hedged 0.00%
Class T US$ 1.50%
Class TD US$ 1.50%
Class TI US$ 0.80%
Class TID US$ 0.80%

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class AD US$ 1.20%
Class FD Sterling 0.10%
Class I US$ 0.60%
Class ID Euro 0.60%
Class ID Sterling 0.60%
Class SD JPY Hedged 0.00%
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12. Investment Management expense and performance expense (continued)
Nomura Funds Ireland - Asia High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.20%
Class F US$ 0.10%
Class I US$ 0.60%
Class SD JPY Hedged 0.00%

Nomura Funds Ireland - Asia Investment Grade Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.00%
Class F US$ 0.10%
Class I US$ 0.50%
Class SD JPY Hedged 0.00%

Nomura Funds Ireland - China Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class TUS$ 1.00%
Nomura Funds Ireland - Global High Conviction Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.20%
Class A US$ 1.20%
Class B US$ 2.00%
Class F Sterling 0.10%
Class F Sterling Hedged 0.10%
Class F US$ 0.10%
Class I Sterling 0.60%
Class 1 US$ 0.60%
Class S US$ 0.60%
Class T US$ 2.00%

Nomura Funds Ireland - European High Yield Bond Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class I Euro 0.50%
Class I Sterling Hedged 0.50%
Class SD JPY Hedged 0.00%
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Nomura Funds Ireland - Global Sustainable Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.20%
Class A US$ 1.20%
Class F Sterling 0.10%
Class F US$ 0.10%
Class I Sterling 0.60%
Class 1 US$ 0.60%

American Century Global Small Cap Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.75%
Class A US$ 1.75%
Class BK Euro up to 0.56%
Class BK Sterling up to 0.56%
Class BK Sterling Hedged up to 0.56%
Class BK US$ up to 0.56%
Class BK US$ Hedged up to 0.56%
Class F Euro 0.25%
Class F Sterling 0.25%
Class F US$ 0.25%
Class I Euro 0.90%
Class I Sterling 0.90%
Class I US$ 0.90%
Class S Euro 0.70%
Class S Sterling 0.70%

American Century Global Growth Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.50%
Class I US$ 0.75%

American Century Concentrated Global Growth Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.50%
Class B US$ 2.00%
Class F Sterling 0.40%
Class F US$ 0.40%
Class I NOK Hedged 0.75%
Class I Sterling 0.75%
Class 1 US$ 0.75%
Class S US$ 0.60%
Class T US$ 2.00%
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American Century Emerging Markets Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.70%
Class F Euro 0.45%
Class F US$ 0.45%
Class I Euro 0.85%
Class I US$ 0.85%
Class S US$ 0.65%

American Century Emerging Markets Debt Total Return Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.40%
Class F Sterling 0.35%
Class F US$ 0.35%
Class I US$ 0.70%

Nomura Funds Ireland - Global Multi-Theme Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.20%
Class F US$ 0.10%
Class I US$ 0.60%

Nomura Funds Ireland - Japan Small Cap Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class F Euro 0.25%
Class F JPY 0.25%
Class F US$ 0.25%
Class I JPY 0.75%

American Century Emerging Markets Sustainable Impact Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class F Euro 0.45%
Class F Sterling 0.45%
Class F US$ 0.45%
Class I Sterling 0.95%
Class I US$ 0.95%
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American Century Advanced Medical Impact Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A Euro 1.80%
Class A US$ 1.80%
Class F US$ 0.45%
Class 1 US$ 0.90%

American Century US Focused Innovation Equity Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.40%
Class I US$ 0.70%
Class S US$ 0.55%

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A JPY 1.50%
Class F JPY 0.10%
Class I JPY 0.75%

Nomura Funds Ireland - Japan Sustainable Equity Core Fund!

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A JPY 1.30%
Class F JPY 0.10%
Class I JPY 0.65%

Nomura Funds Ireland - Asia Sustainable Equity Fund?

The Investment Manager is entitled to receive out of the net assets of the Sub-Fund an annual fee equal to the following
percentage of the Net Asset Value of the share class:

Class A US$ 1.30%
Class F US$ 0.10%
Class I US$ 0.65%

Fund Reimbursement

The Sub-Funds may be subject to Fund reimbursement policy. Nomura Asset Management U.K. Limited is waiving a
proportion of management fees to maintain TER rates at certain levels at their discretion.

! The Nomura Funds Ireland - Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
2 The Nomura Funds Ireland - Asia Sustainable Equity Fund was launched on 31st March, 2022.
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12. Investment Management expense and performance expense (continued)

13.

Fund Reimbursement (continued)

Sub-Funds’ reimbursement for the years ended 31st December, 2022 and 31st December, 2021 were:

Sub-Fund 31st December, 2022 31st December, 2021
Japan High Conviction Fund JPY 1 -
Global Sustainable High Yield Bond Fund USD 4,812 USD 156,082
Diversified Growth Fund - USD 51
Asia High Yield Bond Fund USD 257 -
Global Sustainable Equity Fund USD 34,604 USD 31,381
American Century Global Growth Equity Fund USD 7,597 -
American Century Emerging Markets Debt Total Return Fund USD 44,468 USD 83,641
Global Multi-Theme Equity Fund USD 2,566 USD 2,220
Japan Small Cap Equity Fund JPY 238,748 JPY 6,146,158
American Century Emerging Markets Sustainable Impact Equity Fund USD 9,975 USD 175
American Century Advanced Medical Impact Equity Fund USD 20,509 USD 91,829
American Century US Focused Innovation Equity Fund - USD 20,858

Japan Sustainable Equity Growth Fund
Japan Sustainable Equity Core Fund
Asia Sustainable Equity Fund

JPY 5,411,568
JPY 4,156,013
USD 27,149

Sub-Funds’ reimbursement receivable as at 31st December, 2022 and 31st December, 2021 were:

JPY 5,339,832

Sub-Fund 31st December, 2022  31st December, 2021
India Equity Fund USD 7 -
Japan High Conviction Fund JPY 9 JPY 8
Global Sustainable High Yield Bond Fund - USD 30,443
Global Dynamic Bond Fund USD 11,922 USD 15,645
Emerging Market Local Currency Debt Fund USD 35,758 USD 37,164
Asia High Yield Bond Fund USD 3,410 USD 3,507
Asia Investment Grade Bond Fund USD 3,383 USD 3,749
Select US High Yield Bond Fund - USD 2,752
European High Yield Bond Fund EUR 1,157 EUR 4,803
Global Sustainable Equity Fund USD 6,357 USD 352
American Century Global Growth Equity Fund USD 3,162 -
American Century Emerging Markets Debt Total Return Fund USD 10,515 USD 28,114
Global Multi-Theme Equity Fund USD1,088 -
Japan Small Cap Equity Fund - JPY 3,175,486
American Century Advanced Medical Impact Equity Fund USD 1,022 USD 28,820
American Century US Focused Innovation Equity Fund - USD 11,074

Japan Sustainable Equity Growth Fund
Japan Sustainable Equity Core Fund
Asia Sustainable Equity Fund

Manager’s expense

JPY 3,356,187
JPY 3,255,550
USD 21,637

JPY 4,201,596

Bridge Fund Management Limited, the Manager, earned a fee of USD 368,438 for the year ended 31st December, 2022 (31st

December, 2021: none), of which USD 69,501 (31st December, 2021: none) was due at the year end.

Pursuant to the Management Agreement, the Manager is entitled to charge the Fund an annual fee not to exceed a maximum
0f 0.01% of the Net Asset Value of the Fund. The Manager’s fee shall be subject to the imposition of VAT, if required. The
fee will be calculated and accrued daily and is payable monthly in arrears. The Manager’s expense may be waived or reduced

by the Manager, in consultation with the Directors.

The Manager shall also be entitled to be repaid all of its out-of-pocket expenses out of the assets of the Fund. The Manager
shall be entitled to be reimbursed out of the assets of the Fund for any VAT on all fees and expenses payable to or by it.
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14. Administration, Depositary, Brokerage and Audit fees

The Fund pays to the Administrator, out of the assets of each Sub-Fund, an annual fee, accrued at each valuation point and
payable monthly in arrears, at a rate between 0.015% and 0.045% which shall not exceed 0.045% per annum of the aggregate
value of all Sub-Funds under the Fund umbrella. The rate of 0.045% is subject to an aggregate annual minimum fee of USD
48,000 per Sub-Fund plus VAT, if any, thereon. The Administrator is also entitled to receive a monthly fee of USD 333.33
per share class of a Sub-Fund launched (such fee will not be applied to the first three share classes of a Sub-Fund launched by
the Fund).

The Administrator is entitled to receive a register fee per Sub-Fund of USD 10,000 per annum and also receives registration
fees, and transaction charges as agreed at normal commercial rates and is also entitled to be repaid out of the assets of the
Sub-Fund all of its reasonable out-of-pocket expenses incurred on behalf of the Fund which shall include legal fees, couriers’
fees and telecommunication costs and expenses together with VAT, if any, thereon. Each Sub-Fund will bear its proportion
of the fees and expenses of the Administrator.

The Administrator earned a fee of USD 6,381,881 for the year ended 31st December, 2022 (31st December, 2021: USD
3,319,784), of which USD 686,014 (31st December, 2021: USD 638,723) was due at the year end.

Brown Brothers Harriman Trustee Services (Ireland) Limited (the “Depositary”) is entitled to receive, out of the assets of
each Sub-Fund, a trustee fee, accrued at each valuation point and payable monthly in arrears, of 0.0125% per annum of the
Net Asset Value of each Sub-Fund. The Depositary is also entitled to receive, out of the assets of each Sub-Fund, a
depositary fee, accrued at each valuation point and payable monthly in arrears, which shall not exceed 0.4% per annum,
calculated by reference to the fair value of the investments that the Sub-Fund may make in each relevant market, subject to a
minimum annual fee of USD 12,000 per annum.

The Depositary is also entitled to agree upon transaction charges and to recover properly vouched out-of-pocket expenses out
of the assets of the relevant Sub-Fund (plus VAT thereon, if any), including legal fees, couriers' fees and telecommunication
costs and expenses and the fees, transaction charges and expenses of any sub-custodian appointed by it which shall be at
normal commercial rates (plus VAT thereon, if any). Each Sub-Fund will bear its proportion of the fees and expenses of the
Depositary.

The Depositary earned a fee of USD 2,406,830 for depositary and trustee services for the year ended 31st December, 2022
(31st December, 2021: USD 2,597,450), of which USD 370,606 (31st December, 2021: USD 504,336) was due at the year
end.

Sub-Funds may be subject to a brokerage fees related to financial derivative instruments which are listed on Recognised
Exchanges. There was no brokerage fees charged during the year ended 31st December, 2022 (31st December, 2021: none),
none of which was due at the year end (31st December, 2021: none).

Audit fees accrued for the year amounted to USD 491,406 (31st December, 2021: USD 205,653), including VAT, of which
USD 340,404 (31st December, 2021: USD 117,683) was due at the year end. Differences between the amounts charged to the
Statement of Comprehensive Income and the figures noted above are in relation to under and over accruals for the respective
years.

Statutory auditors’ fees in respect of the financial year are analysed as follows:

31st December, 2022 31st December, 2021

EUR EUR

Audit of individual company accounts 224,356 263,436
Other assurances services - -
Tax advisory services - -
Other non-audit services - -
224,356 263,436
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15.

16.

Directors’ fees and expenses

Each Director is entitled to charge a fee for their services at a rate determined by the Directors up to a maximum fee per
Director of EUR 40,000 per annum (plus VAT) and may be entitled to special remuneration if called upon to perform any
special or extra services to the Fund. The Directors fees are fixed annually by the Board of Directors. All Directors are
entitled to reimbursement by the Fund of expenses properly incurred in connection with the business of the Fund or the
discharge of their duties.

Directors’ fees accrued for the year amounted to USD 19,600 (31st December, 2021: USD 48,621) of which USD 6,880 was
due at the year end (31st December, 2021: USD 32,584). The Directors’ fees paid during the year ended 31st December,
2022 were USD 39,393.

Financial risk management
Strategy in using financial instruments

The investment objective of the Sub-Funds is to achieve long-term capital growth through investment in an actively managed
portfolio of global emerging market securities (Nomura Funds Ireland - Emerging Market Local Currency Debt Fund,
American Century Emerging Markets Equity Fund, American Century Emerging Markets Debt Total Return Fund and
American Century Emerging Markets Sustainable Impact Equity Fund), Indian securities (Nomura Funds Ireland - India
Equity Fund), Asian securities (Nomura Funds Ireland - Asia Sustainable Equity Fund), Asian (excluding Japan) securities
(Nomura Funds Ireland - Asia Ex Japan High Conviction Fund), global equity securities (Nomura Funds Ireland - Global
High Conviction Fund, Nomura Funds Ireland - Global Sustainable Equity Fund, American Century Global Small Cap
Equity Fund, American Century Global Growth Equity Fund, American Century Concentrated Global Growth Equity Fund,
Nomura Funds Ireland - Global Multi-Theme Equity Fund, American Century Advanced Medical Impact Equity Fund and
Nomura Funds Ireland - Japan Small Cap Equity Fund), Japanese equity securities (Nomura Funds Ireland - Japan Strategic
Value Fund, Nomura Funds Ireland - Japan High Conviction Fund, Nomura Funds Ireland - Japan Sustainable Equity Growth
Fund and Nomura Funds Ireland - Japan Sustainable Equity Core Fund), high yield debt securities (Nomura Funds Ireland -
US High Yield Bond Fund, Nomura Funds Ireland - Global Sustainable High Yield Bond Fund and Nomura Funds Ireland -
European High Yield Bond Fund), debt securities (Nomura Funds Ireland - Global Dynamic Bond Fund, Nomura Funds
Ireland - Asia High Yield Bond Fund and Nomura Funds Ireland - Asia Investment Grade Bond Fund) or Chinese securities
(Nomura Funds Ireland - China Fund). The investment objective of the Sub-Fund is to provide a total return that exceeds the
Index through investment in a concentrated, actively managed portfolio of companies with significant long-term potential
(American Century US Focused Innovation Equity Fund).

In pursuing its investment objectives, the Fund is exposed to a variety of financial risks: market risk (including market price
risk, currency risk and interest rate risk), credit risk and liquidity risk that could result in a reduction in the Fund’s Net Asset
Value. The Fund’s overall risk management programme focuses on the unpredictability of financial markets and seeks to
minimise potential adverse effects on the Sub-Funds’ financial performance.

The risks, and the Directors’ approach to the management of the risks, are as follows.

Market price risk

Market price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
in market prices.

The Fund’s assets consist principally of quoted equities and debt securities, the values of which are determined by market
forces. All security investments present a risk of loss of capital. The Investment Manager moderates this risk through a
careful selection of securities within specified limits including maximum overweight limits for individual stocks and country
weights versus the benchmark. The maximum risk resulting from financial instruments is determined by the fair value of the
financial instruments. The Board of Directors manage the market price risks inherent in the investment portfolios by ensuring
full and timely access to relevant information from the Investment Manager.

The Board of Directors meets regularly and at each meeting reviews investment performance and overall market positions.
They monitor the Investment Manager’s compliance with the Fund’s objectives and are directly responsible for investment
strategy and asset allocation. There were no material changes to the Fund’s policies and processes for managing market risk
and the methods used to measure risk since the prior year end.
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16. Financial risk management
Market price risk (continued)

The Board of Directors is ultimately responsible for identifying and controlling risks, however the Investment Manager is
responsible for the day to day monitoring of risk, and will bring any material events in relation to any changes in the risk
profile of the Sub-Funds to the attention of the Directors. The Sub-Funds’ global exposure is managed through the use of the
“Commitment Approach” method or the value at risk (“VaR”) approach. Where using the Commitment Approach, the global
exposure through the use of derivatives is limited to 100 percent of the Net Asset Value of the Sub-Fund. Additionally, the
Sub-Investment Managers monitor the risk of the Sub-Funds using a variety of proprietary and third party analysis tools to
analyse the risk characteristics of the portfolios. The impact of individual trades on the risk profile of the Sub-Fund is also
considered before the investment decision is made.

The Sub-Funds’ equity securities are susceptible to market price risk arising from uncertainties about future prices of the
instruments. The Sub-Funds’ market price risk is managed through diversification of the investment portfolio ratios by
exposures. An analysis of the Sub-Funds investment portfolio is shown in the Statement of Investments on pages 389 to 592.
The equity securities are selected from a variety of regulated stock exchanges as detailed in the prospectus.

At 31st December, 2022 and 31st December, 2021, a 5% increase in equity security prices would have increased the net
assets attributable to holders of redeemable participating shares of each Sub-Fund as outlined in the tables below; an equal
change in the opposite direction would have decreased the net assets attributable to holders of redeemable shares by an equal
but opposite amount.

As at December, 2022
Impact on Net Asset Value

Sub-Fund Currency due to movement in Prices
India Equity Fund USD 9,619,164
Japan Strategic Value Fund JPY 4,670,344,763
US High Yield Bond Fund USD 1,559,838
Japan High Conviction Fund JPY 3,125,853,540
Asia Ex Japan High Conviction Fund USD 12,082,192
Global Sustainable High Yield Bond Fund uUSD 2,917
China Fund USD 354,638
Global High Conviction Fund USD 4,035,439
European High Yield Bond Fund EUR 43,633
Global Sustainable Equity Fund USD 1,526,003
American Century Global Small Cap Equity Fund USD 11,250,515
American Century Global Growth Equity Fund uUSD 3,212,648
American Century Concentrated Global Growth Equity Fund USD 6,763,062
American Century Emerging Markets Equity Fund USD 11,159,933
Global Multi-Theme Equity Fund USD 335,439
Japan Small Cap Equity Fund JPY 240,878,928
American Century Emerging Markets Sustainable Impact Equity Fund USD 3,561,606
American Century Advanced Medical Impact Equity Fund USD 248,391
American Century US Focused Innovation Equity Fund USD 4,091,482
Japan Sustainable Equity Growth Fund JPY 12,674,583
Japan Sustainable Equity Core Fund JPY 24,298,698
Asia Sustainable Equity Fund uUSD 175,953
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16. Financial risk management (continued)
Market price risk (continued)
As at December, 2021
Sub-Fund

India Equity Fund

Japan Strategic Value Fund

US High Yield Bond Fund

Japan High Conviction Fund

Asia Ex Japan High Conviction Fund

Global Sustainable High Yield Bond Fund

China Fund

Global High Conviction Fund

Global Sustainable Equity Fund

American Century Global Small Cap Equity Fund

American Century Global Growth Equity Fund

American Century Concentrated Global Growth Equity Fund
American Century Emerging Markets Equity Fund

Global Multi-Theme Equity Fund

Japan Small Cap Equity Fund

American Century Emerging Markets Sustainable Impact Equity Fund
American Century Advanced Medical Impact Equity Fund
American Century US Focused Innovation Equity Fund

Japan Sustainable Equity Growth Fund

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. Certain, of each Sub-Fund’s, assets, liabilities and income are denominated in currencies other than
the Sub-Fund’s functional currency. They are, therefore, exposed to currency risk as the value of the securities denominated
in other currencies will fluctuate due to changes in exchange rates. Income denominated in foreign currencies is converted to

the Sub-Fund’s functional currency on receipt.

In accordance with the Fund’s policy, the Investment Manager monitors the Fund’s currency position on a daily basis and
will bring any material events to the attention of the Board of Directors. There were no material changes to the Fund’s
policies and processes for managing currency risk and the methods used to measure risk since the prior year end. The

Currency

USD

JPY
USD

JPY
USD
USD
USD
USD
USD
USD
USD
USD
USD
USD

JPY
USD
USD
USD

JPY

Impact on Net Asset Value
due to movement in Prices

13,580,179
4,249,418,175
1,647,156
5,459,873,652
12,247,547
1,062

509,074
6,391,823
387,444
21,508,054
4,956,333
11,911,187
18,910,706
1,336,870
223,904,780
5,004,341
286,190
5,430,287
15,446,725

following tables list the exposure to currencies with a value of greater than 5% of the net assets of each Sub-Fund.
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - India Equity Fund

Financial assets - stated in USD (000’s)

Other
At 31st December, 2022 INR Currencies
Financial assets at fair
value through profit or loss 192,383 -
Debtors 453 458
Cash at bank 16 -
Total 192,852 458
Financial liabilities - stated in USD (000's)

Other
At 31st December, 2022 INR Currencies
Creditors 3,578 66
Total 3,578 66
Financial assets - stated in USD (000’s)

Other
At 31st December, 2021 INR Currencies
Financial assets at fair
value through profit or loss 271,604 -
Debtors - 525
Cash at bank 5 -
Total 271,609 525
Financial liabilities - stated in USD (000's)

Other
At 31st December, 2021 INR Currencies
Creditors 5,626 333
Total 5,626 333

Nomura Funds Ireland - Fundamental Index Global Equity Fund

The Nomura Funds Ireland - Fundamental Index Global Equity Fund had no exposure to foreign currency as at 31st
December, 2022 and 31st December, 2021.

Nomura Funds Ireland - Japan Strategic Value Fund

The Nomura Funds Ireland - Japan Strategic Value Fund had no exposure to foreign currency as at 31st December, 2022 and
31st December, 2021.
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16. Financial risk management (continued)
Currency risk (continued)

Nomura Funds Ireland - US High Yield Bond Fund

The Nomura Funds Ireland - US High Yield Bond Fund had no exposure to foreign currency as at 31st December, 2022 and

31st December, 2021.

Nomura Funds Ireland - Japan High Conviction Fund

The Nomura Funds Ireland - Japan High Conviction Fund had no exposure to foreign currency as at 31st December, 2022

and 31st December, 2021.

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Financial assets - stated in USD (000’s)

Other
At 31st December, 2022 CNH HKD INR KRW SGD TWD Currencies
Financial assets at fair
value through profit or loss 34,144 75,494 51,962 14,180 18,577 30,746 16,541
Debtors — - — - — 107 85
Total 34,144 75,494 51,962 14,180 18,577 30,853 16,626
Financial liabilities - stated in USD (000’s)
Other

At 31st December, 2022 CNH HKD INR KRW SGD TWD Currencies
Creditors 85 — 431 — — — 14
Total 85 — 431 — — — 14
Financial assets - stated in USD (000’s)

Other
At 31st December, 2021 CNH HKD INR KRW TWD Currencies
Financial assets at fair
value through profit or loss 23,647 68,160 49,720 16,386 44,329 21,267
Debtors - - - 80 710 -
Cash at bank — — — — — —
Total 23,647 68,160 49,720 16,466 45,039 21,267
Financial liabilities - stated in USD (000°’s)

Other
At 31st December, 2021 CNH HKD INR KRW TWD Currencies
Creditors — - 1,141 - - 1
Total - — 1,141 — - 1
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16. Financial risk management (continued)

Currency risk (continued)

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Financial assets - stated in USD (000’s)

At 31st December, 2022 EUR  Other Currencies
Financial assets at fair

value through profit or loss 15,973 1,218
Debtors 204 25
Cash at bank 220 206
Total 16,397 1,449

Financial liabilities - stated in USD (000's)

At 31st December, 2022 EUR  Other Currencies
Financial liabilities at fair

value through profit or loss 12 22
Creditors 9 —
Total 21 22
Financial assets - stated in USD (000’s)

At 31st December, 2021 EUR  Other Currencies
Financial assets at fair

value through profit or loss 7,635 842
Debtors 328 10
Cash at bank 405 187
Total 8,368 1,039

Financial liabilities - stated in USD (000's)

At 31st December, 2021 EUR  Other Currencies
Financial liabilities at fair

value through profit or loss - 4
Creditors 213 68
Total 213 72

Nomura Funds Ireland - Diversified Growth Fund

The Nomura Funds Ireland - Diversified Growth Fund had no exposure to foreign currency as at 31st December, 2022 and

31st December, 2021.
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Global Dynamic Bond Fund

Financial assets - stated in USD (000’s)

Other
At 31st December, 2022 EUR GBP Currencies
Financial assets at fair value
through profit or loss 874,733 212,786 300,095
Amounts due from broker on
margin accounts 17,700 (D 1
Debtors 13,252 2,678 6,184
Cash at bank 687 1,949 670
Total 906,372 217,412 306,950
Financial liabilities - stated in USD (000's)

Other
At 31st December, 2022 EUR GBP Currencies
Financial liabilities at fair
value through profit or loss 86,407 27,954 31,254
Creditors 886 768 85
Total 87,293 28,722 31,339
Financial assets - stated in USD (000’s)

Other
At 31st December, 2021 EUR GBP RUB ZAR Currencies
Financial assets at fair value
through profit or loss 1,352,786 378,534 285,569 249,861 262,105
Amounts due from broker on
margin accounts 27,774 6 - — —
Debtors 20,094 5,711 3,423 8,398 2,976
Cash at bank 10,096 11,962 9 119 109
Total 1,410,750 396,213 289,001 258,378 265,190
Financial liabilities - stated in USD (000's)
Other

At 31st December, 2021 EUR GBP RUB ZAR Currencies
Financial liabilities at fair
value through profit or loss 26,667 3,340 7,047 9,724 9,516
Bank overdraft - - - - 2
Creditors 5,632 12,713 - 17 250
Total 32,299 16,053 7,047 9,741 9,768
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16. Financial risk management (continued)

Currency risk (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Financial assets - stated in USD (000’s)

At 31st December, 2022

BRL CNY
Financial assets at fair value
through profit or loss 6,892 2,231
Debtors — 52

IDR

4,550
50

MXN

7,068
39

MYR

4,889
18

PLN

2,672
29

ZAR

5,969
121

Other
Currencies

7,684
187

Total 6,892 2,283

4,600

7,107

4,907

2,701

6,090

7,871

Financial liabilities - stated in USD (000's)

At 31st December, 2022 BRL CNY
Financial liabilities at fair
value through profit or loss - -

Creditors — —

IDR

56

MXN

MYR

PLN

ZAR

109

Other
Currencies

107
15

Total — —

56

109

122

Financial assets - stated in USD (000’s)

At 31st

December, 2021 BRL CNH EUR
Financial assets at
fair value through
profit or loss 7,457 6,299 14
Debtors - 75

Cash at bank — — 4,979

IDR

13,019
282

INR

5,775
281

MXN

12,213
114

MYR

8,312
63

RUB

6,073
123

ZAR

8,679
173

Other

Currencies

16,765
1,096

Total 7,457 6,374 4,993

13,301

6,056

12,327

8,375

6,196

8,852

17,870

Financial liabilities - stated in USD (000's)

At 31st

December, 2021 BRL CNH EUR
Financial

liabilities at fair

value through

profit or loss - - -

Creditors — — —

IDR

INR

15

MXN

MYR

RUB

ZAR

Other

Currencies

1,561
11

Total — — —

15

1,572
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Asia High Yield Bond Fund
The Nomura Funds Ireland - Asia High Yield Bond Fund had no exposure to foreign currency as at 31st December, 2022 and
31st December, 2021.
Nomura Funds Ireland - Asia Investment Grade Bond Fund
The Nomura Funds Ireland - Asia Investment Grade Bond Fund had no exposure to foreign currency as at 31st December,
2022 and 31st December, 2021.
Nomura Funds Ireland - China Fund
Financial assets - stated in USD (000’s)

At 31st December, 2022 CNH HKD Other
Currencies

Financial assets at fair

value through profit or loss 1,588 5,236

Debtors - - -
Cash at bank 2 — 2
Total 1,586 5,236 2

Financial assets - stated in USD (000’s)

At 31st December, 2021 CNH HKD
Financial assets at fair

value through profit or loss 2,984 7,123
Debtors — 31
Total 2,984 7,154

Financial liabilities - stated in USD (000's)

At 31st December, 2021 CNH HKD
Creditors — 30
Total — 30
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Global High Conviction Fund

Financial assets - stated in USD (000°s)

At 31st December, 2022 Other
CHF DKK EUR GBP Currencies

Financial assets at fair value

through profit or loss 3,977 3,483 4,392 10,581 7,064

Debtors - - - - 18

Cash at bank - 408 583 3 -

Total 3,977 3,891 4,975 10,584 7,082

Financial liabilities - stated in USD (000’s)

At 31st December, 2022 Other
CHF DKK EUR GBP Currencies

Financial liabilities at fair

value through profit or loss - - - 12 -
Creditors - - - 430 -
Total — — — 442 —

Financial assets - stated in USD (000’s)

At 31st December, 2021 Other
DKK EUR Currencies

Financial assets at fair value

through profit or loss 6,446 7,127 16,886
Debtors - 1,002 92
Cash at bank - 4,215 2
Total 6,446 12,344 16,980

Financial liabilities - stated in USD (000’s)

At 31st December, 2021 Other

DKK EUR Currencies
Creditors — 2 10
Total — 2 10

Nomura Funds Ireland - Select US High Yield Bond Fund

The Nomura Funds Ireland - Select US High Yield Bond Fund had no exposure to foreign currency as at 31st December,
2022 and 31st December, 2021.
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16. Financial risk management (continued)

Currency risk (continued)

Nomura Funds Ireland - European High Yield Bond Fund

Financial assets - stated in EUR (000°s)

At 31st December, 2022 GBP  Other Currencies
Financial assets at fair

value through profit or loss 39,000 187
Debtors 927 -
Cash at bank 507 212
Total 40,434 399
Financial assets - stated in EUR (000°s)

At 31st December, 2021 GBP  Other Currencies
Financial assets at fair

value through profit or loss 46,732 6
Debtors 896 -
Cash at bank 902 113
Total 48,530 119

Financial liabilities - stated in EUR (000°’s)

At 31st December, 2021 GBP  Other Currencies

Financial liabilities at fair

value through profit or loss - 677

Creditors 1,783 —

Total 1,783 677

Nomura Funds Ireland - Global Sustainable Equity Fund

Financial assets - stated in USD (000’s)

At 31st December, 2022 EUR GBP  Other Currencies
Financial assets at fair

value through profit or loss 5,839 1,837 5,902
Debtors - 23 4
Cash at bank 4 — 18
Total 5,843 1,860 5,924
Financial liabilities - stated in USD (000’s)

At 31st December, 2022 EUR GBP  Other Currencies
Creditors — 6 _
Total - 6 _
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Global Sustainable Equity Fund (continued)

Financial assets - stated in USD (000°s)

At 31st December, 2021 EUR GBP  Other Currencies
Financial assets at fair

value through profit or loss 1,190 556 1,338
Debtors — 4 1
Total 1,190 560 1,339

Financial liabilities - stated in USD (000’s)

At 31st December, 2021 EUR GBP  Other Currencies
Creditors 20 40 27
Total 20 40 27

American Century Global Small Cap Equity Fund

Financial assets - stated in USD (000°’s)

At 31st December, 2022 CAD EUR JPY  Other Currencies
Financial assets at fair

value through profit or loss 18,114 23,441 25,061 35,706
Debtors 41 - 45 85
Cash at bank 94 60 - 531
Total 18,249 23,501 25,106 36,322
Financial liabilities - stated in USD (000’s)

At 31st December, 2022 CAD EUR JPY  Other Currencies
Financial liabilities at fair

value through profit or loss — 1 9 37
Total — 1 9 37
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16. Financial risk management (continued)

Currency risk (continued)

American Century Global Small Cap Equity Fund (continued)

Financial assets - stated in USD (000°s)

At 31st December, 2021 CAD EUR JPY  Other Currencies
Financial assets at fair

value through profit or loss 42,849 40,098 26,843 69,062
Debtors 57 - 43 100
Cash at bank 69 28 - 433
Total 42,975 40,126 26,886 69,595
Financial liabilities - stated in USD (000°s)

At 31st December, 2021 CAD EUR JPY  Other Currencies
Financial liabilities at fair

value through profit or loss 10 4 1 15
Creditors - — — 15
Total 10 4 1 30

American Century Global Growth Equity Fund

Financial assets - stated in USD (000’s)

At 31st December, 2022 EUR  Other Currencies
Financial assets at fair

value through profit or loss 6,458 11,335
Debtors - 1
Cash at bank 18 104
Total 6,476 11,440
Financial assets - stated in USD (000’s)

At 31st December, 2021 EUR  Other Currencies
Financial assets at fair

value through profit or loss 10,130 14,431
Debtors - 124
Cash at bank 11 90
Total 10,141 14,645
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16. Financial risk management (continued)

Currency risk (continued)

American Century Concentrated Global Growth Equity Fund

Financial assets - stated in USD (000°s)

At 31st December, 2022 EUR HKD  Other Currencies
Financial assets at fair

value through profit or loss 20,132 9,238 13,687
Debtors - 590
Cash at bank 27 80
Total 20,140 9,265 14,357
Financial liabilities - stated in USD (000°s)

At 31st December, 2022 EUR HKD  Other Currencies
Financial liabilities at fair

value through profit or loss - 18
Creditors — 1
Total - 19
Financial assets - stated in USD (000’s)

At 31st December, 2021 EUR HKD  Other Currencies
Financial assets at fair

value through profit or loss 34,794 18,208 21,226
Debtors - 3,168
Cash at bank 27 148
Total 34,795 18,235 24,542
Financial liabilities - stated in USD (000°s)

At 31st December, 2021 EUR HKD  Other Currencies
Financial liabilities at fair

value through profit or loss - 5
Creditors 581 — 20
Total 583 — 25
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16. Financial risk management (continued)
Currency risk (continued)
American Century Emerging Markets Equity Fund

Financial assets - stated in USD (000’s)

At 31st Other
December, 2022 BRL CNH HKD INR KRW THB TWD Currencies
Financial assets at

fair value through

profit or loss 12,172 11,104 61,514 11,042 17,013 12,969 11,976 39,474
Debtors 14 - - - 65 - 630 -
Cash at bank 34 — 111 37 - - 26 196
Total 12,220 11,104 61,625 11,079 17,078 12,969 12,632 39,670
Financial liabilities - stated in USD (000's)

At 31st Other
December, 2022 BRL CNH HKD INR KRW THB TWD Currencies
Creditors — 479 1,518 3 - 864 872 226
Total - 479 1,518 3 - 864 872 226
Financial assets - stated in USD (000’s)

At 31st Other

December, 2021 CNH HKD INR KRW TWD  Currencies

Financial assets at

fair value through

profit or loss 19,533 73,302 18,250 63,411 34,285 64,515

Debtors - 85 - 209 - 96

Cash at bank - - — - — 106

Total 19,533 73,387 18,250 63,620 34,285 64,717

Financial liabilities - stated in USD (000's)

At 31st Other

December, 2021 CNH HKD INR KRW TWD  Currencies

Creditors - - 692 - - -

Total — — 692 — — —
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16. Financial risk management (continued)

Currency risk (continued)

American Century Emerging Markets Debt Total Return Fund

Financial assets - stated in USD (000’s)

Other
At 31st December, 2022 MXN ZAR Currencies
Financial assets at fair
value through profit or loss 1,877 1,455 4,550
Amounts due from broker
on margin accounts - 1 -
Debtors 11 64 62
Cash at bank - 6 11
Total 1,888 1,526 4,623
Financial liabilities - stated in USD (000’s)

Other
At 31st December, 2022 MXN ZAR Currencies
Financial liabilities at fair
value through profit or loss 16 40 316
Total 16 40 316
Financial assets - stated in USD (000’s)

Other
At 31st December, 2021 CNY MXN RUB ZAR Currencies
Financial assets at fair
value through profit or loss 9,425 9,107 3,557 7,567 10,718
Amounts due from broker
on margin accounts - - - 1 (127)
Debtors 82 46 63 196 2,146
Cash at bank — 1 503 4 1,348
Total 9,507 9,154 4,123 7,768 14,085
Financial liabilities - stated in USD (000’s)
Other

At 31st December, 2021 CNY MXN RUB ZAR Currencies
Financial liabilities at fair
value through profit or loss - 157 13 — 502
Creditors — — — — 1,866
Total - 157 13 - 2,368
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Global Multi-Theme Equity Fund
Financial assets - stated in USD (000’s)

At 31st December, 2022 Other
EUR Currencies

Financial assets at fair
value through profit or loss 591 253
Total 591 253

Financial assets - stated in USD (000’s)

At 31st December, 2021 Other
EUR Currencies

Financial assets at fair
value through profit or loss 2,258 1,507
Total 2,258 1,507

Nomura Funds Ireland - Japan Small Cap Equity Fund

The Nomura Funds Ireland - Japan Small Cap Equity Fund had no exposure to foreign currency as at 31st December, 2022
and 31st December, 2021.

American Century Emerging Markets Sustainable Impact Equity Fund

Financial assets - stated in USD (000’s)

At 31st Other
December, 2022 BRL HKD INR KRW MXN SAR THB TWD  ZAR Currencies

Financial assets at
fair value through

profit or loss 3,703 20,993 4,233 6,015 4,127 3,235 3,793 7,841 3,495 4,607
Debtors 8 - - 20 - - - 28 - 5
Cash at bank - 101 - — — - - - 11 9
Total

3,711 21,094 4,233 6,035 4,127 3,235 3,793 7,869 3,506 4,621

Financial liabilities - stated in USD (000's)

At 31st Other
December, 2022 BRL HKD INR KRW MXN SAR THB TWD ZAR Currencies
Creditors - — — - - — — _ _ 27
Total - - - - — — - - - 27
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16. Financial risk management (continued)
Currency risk (continued)
American Century Emerging Markets Sustainable Impact Equity Fund (continued)

Financial assets - stated in USD (000’s)

Other
At 31st December, 2021 HKD KRW TWD ZAR Currencies
Financial assets at fair
value through profit or loss 19,579 15,739 15,146 4,783 25,791
Debtors - 41 35 1 62
Cash at bank 92 - - - 3
Total 19,671 15,780 15,181 4,784 25,856

American Century Advanced Medical Impact Equity Fund

Financial assets - stated in USD (000’s)

At 31st December, 2022 CHF
Financial assets at fair

value through profit or loss 280
Total 280

Financial assets - stated in USD (000’s)

Other
At 31st December, 2021 CHF Currencies
Financial assets at fair
value through profit or loss 375 52
Total 375 52

American Century US Focused Innovation Equity Fund

The American Century US Focused Innovation Equity Fund had no exposure to foreign currency as at 31st December, 2022
and 31st December, 2021.

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

The Nomura Funds Ireland - Japan Sustainable Equity Growth Fund had no exposure to foreign currency as at 31st
December, 2022 and 31st December, 2021.

Nomura Funds Ireland - Japan Sustainable Equity Core Fund

The Nomura Funds Ireland - Japan Sustainable Equity Core Fund had no exposure to foreign currency as at 31st December,
2022.
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16. Financial risk management (continued)
Currency risk (continued)
Nomura Funds Ireland - Asia Sustainable Equity Fund

Financial assets - stated in USD (000’s)

Other
At 31st December, 2022 AUD HKD KRW SGD TWD Currencies
Financial assets at fair
value through profit or loss 363 1,265 622 180 431 384
Debtors 2 — 4 — 1 —
Total 365 1,265 626 180 432 384

At 31st December, 2022 and 31st December, 2021, the Sub-Funds’ net assets attributable to holders of redeemable
participating shares are affected by changes in currency risk as illustrated by the tables below.

Nomura Funds Ireland - India Equity Fund

Currency Change in Effect on net Change in Effect on net

currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

INR +/-5 9,464 +/-5 13,299

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Currency Change in Effect on net Change in Effect on net

currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

CNH +/-5 1,703 +/-5 1,182

HKD +/-5 3,775 +/-5 3,408

INR +/-5 2,577 +/-5 2,429

KRW +/-5 709 +/-5 823

SGD +/-5 929 +/-5 _

TWD +/-5 1,543 +/-5 2,252
Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Currency Change in Effect on net Change in Effect on net

currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

EUR +/-5 819 +/-5 408
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16. Financial risk management (continued)
Currency risk (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

EUR +/-5 40,954 +/-5 68,923
GBP +/-5 9,435 +/-5 19,008
RUB +/-5 - +/-5 14,098
ZAR +/-5 - +/-5 12,432

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

BRL +/-5 345 +/-5 373
CNH +/-5 - +/-5 319
CNY +/-5 114 +/-5 —
EUR +/-5 — +/-5 250
IDR +/-5 227 +/-5 665
INR +/-5 - +/-5 302
MXN +/-5 355 +/-5 616
MYR +/-5 245 +/-5 419
PLN +/-5 135 +/-5 -
RUB +/-5 — +/-5 310
ZAR +/-5 299 +/-5 443

Nomura Funds Ireland - China Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

CNH +/-5 79 +/-5 149
HKD +/-5 262 +/-5 356

Nomura Funds Ireland - Global High Conviction Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

CHF +/-5 199 +/-5 -
DKK +/-5 195 +/-5 322
EUR +/-5 249 +/-5 617
GBP +/-5 507 +/-5 -
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16. Financial risk management (continued)

Currency risk (continued)

Nomura Funds Ireland - European High Yield Bond Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets EUR currency rate assets EUR
% 000's % 000's
2022 2022 2021 2021
GBP +/-5 2,022 +/-5 2,337
Nomura Funds Ireland - Global Sustainable Equity Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2022 2022 2021 2021
EUR +/-5 292 +/-5 58
GBP +/-5 93 +/-5 26
American Century Global Small Cap Equity Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2022 2022 2021 2021
CAD +/-5 912 +/-5 2,148
EUR +/-5 1,175 +/-5 2,006
JPY +/-5 1,255 +/-5 1,344
American Century Global Growth Equity Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2022 2022 2021 2021
EUR +/-5 324 +/-5 507
American Century Concentrated Global Growth Equity Fund
Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD
% 000's % 000's
2022 2022 2021 2021
EUR +/-5 1,007 +/-5 1,711
HKD +/-5 463 +/-5 912
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Currency risk (continued)

American Century Emerging Markets Equity Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

BRL +/-5 611 +/-5 -
CNH +/-5 531 +/-5 977
HKD +/-5 3,005 +/-5 3,669
INR +/-5 554 +/-5 878
KRW +/-5 854 +/-5 3,181
THB +/-5 605 +/-5 -
TWD +-5 588 +/-5 1,714

American Century Emerging Markets Debt Total Return Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

CNY +/-5 - +/-5 475
MXN +-5 94 +-5 450
RUB +/-5 _ +/-5 205
ZAR +/-5 74 +/-5 388

Nomura Funds Ireland - Global Multi-Theme Equity Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's Y% 000's

2022 2022 2021 2021

EUR +/-5 30 +/-5 113

American Century Emerging Markets Sustainable Impact Equity Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

BRL +/-5 186 +/-5 -
HKD +/-5 1,055 +/-5 984
INR +/-5 212 +/-5 -
KRW +/-5 302 +/-5 789
MXN +/-5 206 +/-5 -
SAR +/-5 162 +/-5 -
THB +/-5 190 +/-5 —
TWD +/-5 393 +/-5 759
ZAR +/-5 175 +/-5 239
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16. Financial risk management (continued)
Currency risk (continued)

American Century Advanced Medical Impact Equity Fund

Currency Change in Effect on net Change in Effect on net
currency rate assets USD currency rate assets USD

% 000's % 000's

2022 2022 2021 2021

CHF +/-5 14 +/-5 19

Nomura Funds Ireland - Asia Sustainable Equity Fund

Currency Change in Effect on net
currency rate assets USD

% 000's

2022 2022

AUD +/-5 18
HKD +/-5 63
KRW +/-5 31
SGD +/-5 9
TWD +/-5 22

Interest rate risk

The majority of the financial assets held by the Nomura Funds Ireland - India Equity Fund, the Nomura Funds Ireland - Japan
Strategic Value Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Asia Ex Japan
High Conviction Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High Conviction Fund,
the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity Fund, the
American Century Global Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund, the
American Century Emerging Markets Equity Fund, the Nomura Funds Ireland - Global Multi-Theme Equity Fund, the
Nomura Funds Ireland - Japan Small Cap Equity Fund, the American Century Emerging Markets Sustainable Impact Equity
Fund, the American Century Advanced Medical Impact Equity Fund, the American Century US Focused Innovation Equity
Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund, the Nomura Funds Ireland - Japan Sustainable
Equity Core Fund and the Nomura Funds Ireland - Asia Sustainable Equity Fund are non-interest bearing. As a result, these
Sub-Funds are not subject to significant amounts of risk due to fluctuations in the prevailing levels of market interest rates.
Any excess cash and cash equivalents are invested at short-term market interest rates.

The Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland - Emerging Market Local
Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds Ireland - Asia Investment
Grade Bond Fund, the Nomura Funds Ireland - Select US High Yield Bond Fund, the Nomura Funds Ireland - European High
Yield Bond Fund and the American Century Emerging Markets Debt Total Return Fund’s interest-bearing financial assets
expose them to risk associated with the effects of fluctuations in the prevailing levels of market interest rates on their
financial position and cash flows. In accordance with the Fund’s policy, the Investment Manager monitors the Fund’s overall
interest sensitivity on a daily basis. The Board of Directors relies upon the Investment Manager to keep it informed of any
material event.

The tables below summarise the Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland - Global
Sustainable High Yield Bond Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland -
Emerging Market Local Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds
Ireland - Asia Investment Grade Bond Fund, the Nomura Funds Ireland - Select US High Yield Bond Fund, the Nomura
Funds Ireland - European High Yield Bond Fund and the American Century Emerging Markets Debt Total Return Fund’s
exposure to interest rate risk. It includes financial assets at fair value, categorised by maturity dates.
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16. Financial risk management (continued)
Interest rate risk (continued)

Nomura Funds Ireland - US High Yield Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 41,513,820 1,255,951,680  1,881,988,005 35,837,772 3,215,291,277
41,513,820 1,255,951,680 1,881,988,005 35,837,772  3,215,291,277
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 4,039,444 4,039,444
— — — 4,039,444 4,039,444
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 50,738,171  1,212,386,561  2,559,937,935 44,226,882  3,867,289,549
50,738,171 1,212,386,561  2,559,937,935 44,226,882 3,867,289,549
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 71,958 71,958
— — — 71,958 71,958
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16. Financial risk management (continued)
Interest rate risk (continued)

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 488,744 26,647,607 36,851,400 194,086 64,181,837
488,744 26,647,607 36,851,400 194,086 64,181,837
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 34,241 34,241
— — — 34,241 34,241
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 62,236 9,402,292 24,036,648 95,891 33,597,067
62,236 9,402,292 24,036,648 95,891 33,597,067
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss — - — 4,196 4,196
— — — 4,196 4,196
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16. Financial risk management (continued)

Interest rate risk (continued)

Nomura Funds Ireland - Global Dynamic Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 109,717,530 657,560,384 1,802,388,675 45,349,100 2,615,015,689
109,717,530 657,560,384 1,802,388,675 45,349,100 2,615,015,689
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss 18,743,217 1,564,382 - 131,156,917 151,464,516
18,743,217 1,564,382 — 131,156,917 151,464,516
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 1,221,472,898  1,395,211,681 2,191,139,973 154,518,757  4,962,343,309
1,221,472,898 1,395,211,681 2,191,139,973 154,518,757 4,962,343,309
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss 91,231,468 25,967,463 - 30,326,485 147,525,416
91,231,468 25,967,463 — 30,326,485 147,525,416

273



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2022

16. Financial risk management (continued)
Interest rate risk (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 5,321,339 15,188,419 24,324,998 1,078,322 45913,078
5,321,339 15,188,419 24,324,998 1,078,322 45,913,078
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 271,030 271,030
— — — 271,030 271,030
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 9,817,936 50,410,638 29,179,182 497,813 89,905,569
9,817,936 50,410,638 29,179,182 497,813 89,905,569
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 1,561,147 1,561,147
- — — 1,561,147 1,561,147

274



NOMURA FUNDS IRELAND PLC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31st December, 2022

16. Financial risk management (continued)
Interest rate risk (continued)

Nomura Funds Ireland - Asia High Yield Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 1,341,180 9,656,487 5,303,751 351,068 16,652,486
1,341,180 9,656,487 5,303,751 351,068 16,652,486
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 253 253
— — — 253 253
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 1,922,640 21,189,425 8,148,235 - 31,260,300
1,922,640 21,189,425 8,148,235 — 31,260,300
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss — - — 387,562 387,562
— — — 387,562 387,562
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16. Financial risk management (continued)
Interest rate risk (continued)

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 2,758 7,663,309 20,156,776 465,459 28,288,302
2,758 7,663,309 20,156,776 465,459 28,288,302
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 300,263 9,669,774 25,606,083 - 35,576,120
300,263 9,669,774 25,606,083 - 35,576,120
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 320,006 320,006
— — — 320,006 320,006
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16. Financial risk management (continued)
Interest rate risk (continued)

Nomura Funds Ireland - Select US High Yield Bond Fund!

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss - - - 144,831 144,831
- - - 144,831 144,831
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss - - - 400,660 400,660
— — — 400,660 400,660
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 352,941 25,327,832 65,459,641 600,054 91,740,468
352,941 25,327,832 65,459,641 600,054 91,740,468

! The Nomura Funds Ireland - Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
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16. Financial risk management (continued)
Interest rate risk (continued)

Nomura Funds Ireland - European High Yield Bond Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 EUR EUR EUR EUR EUR
Assets
Financial assets at fair value
through profit or loss 3,885,895 217,169,580 118,478,881 1,059,905 340,594,261
3,885,895 217,169,580 118,478,881 1,059,905 340,594,261
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 EUR EUR EUR EUR EUR
Liabilities
Financial liabilities at fair value
through profit or loss - - - 29 29
— — — 29 29
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 EUR EUR EUR EUR EUR
Assets
Financial assets at fair value
through profit or loss 8,147,875 220,891,889 193,455,622 5,541 422,500,927
8,147,875 220,891,889 193,455,622 5,541 422,500,927
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 EUR EUR EUR EUR EUR
Liabilities
Financial liabilities at fair value
through profit or loss — - — 676,857 676,857
— — — 676,857 676,857
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16. Financial risk management (continued)
Interest rate risk (continued)

American Century Emerging Markets Debt Total Return Fund

Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 3,754,850 4,482,598 16,600,675 172,854 25,010,977
3,754,850 4,482,598 16,600,675 172,854 25,010,977
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2022 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss 54,194 202,865 - 172,526 429,585
54,194 202,865 — 172,526 429,585
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Assets
Financial assets at fair value
through profit or loss 3,218,089 30,556,491 38,446,086 214,895 72,435,561
3,218,089 30,556,491 38,446,086 214,895 72,435,561
Non
Less than More than interest
1 year 1-5 years 5 years bearing Total
At 31st December, 2021 USD USD USD USD USD
Liabilities
Financial liabilities at fair value
through profit or loss 73,971 412,451 - 365,589 852,011
73,971 412,451 — 365,589 852,011
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16. Financial risk management (continued)
Interest rate risk (continued)

A bond’s sensitivity to interest rates can be expressed in terms of duration, which gives the estimated percentage change in
portfolio value, associated with a 1% increase in interest rates.

The following analysis is estimated based on the duration calculations as at 31st December, 2022 and 31st December, 2021.
This analysis is intended as a relative estimate of interest rate risk for the Sub-Fund rather than as precise numbers.
Therefore, the amounts presented represent hypothetical outcomes which are not intended to be predictive, as future market
conditions could vary significantly from those experienced in the past.

Also shown in the tables is the estimated impact on the portfolio of a 1 basis point (0.01 of 1 per cent) increase in interest
rates. The sensitivity analysis is based on a small parallel shift of the yield curve (interest rates of all maturities moving in
unison). A 1 basis point decrease would have an equal but opposite effect.

Portfolio Return expected if Interest
Value Rates Rise by 1 Basis Point
At 31st December, 2022 USD Duration % Total USD
Nomura Funds Ireland - US High Yield Bond Fund 3,308,661,397 4.37 (0.044)% (1,445,885)
Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund 67,681,453 420  (0.042)% (28,426)
Nomura Funds Ireland - Global Dynamic Bond Fund 2,613,777,519 6.03 (0.060)% (1,577,203)
Nomura Funds Ireland - Emerging Market Local Currency Debt
Fund 46,915,716 4.14  (0.041)% (19,419)
Nomura Funds Ireland - Asia High Yield Bond Fund 17,765,618 2.62 (0.026)% (4,655)
Nomura Funds Ireland - Asia Investment Grade Bond Fund 30,018,492 492  (0.049)% (14,776)
Nomura Funds Ireland - European High Yield Bond Fund 374,517,859 3.35 (0.034)% (125,463)
American Century Emerging Markets Debt Total Return Fund 28,825,297 520  (0.052)% (14,989)
Portfolio Return expected if Interest
Value Rates Rise by 1 Basis Point
At 31st December, 2021 USD Duration % Total USD
Nomura Funds Ireland - US High Yield Bond Fund 3,937,600,856 3.75  (0.038)% (1,477,436)
Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund 35,289,054 3.79  (0.038)% (13,391)
Nomura Funds Ireland - Global Dynamic Bond Fund 4,954,587,268 2.16 (0.022)% (1,070,512)
Nomura Funds Ireland - Emerging Market Local Currency Debt
Fund 95,633,343 342 (0.034)% (32,659)
Nomura Funds Ireland - Asia High Yield Bond Fund 34,148,621 320  (0.032)% (10,928)
Nomura Funds Ireland - Asia Investment Grade Bond Fund 36,800,763 5.65 (0.057)% (20,794)
Nomura Funds Ireland - Select US High Yield Bond Fund 93,899,334 3.97  (0.040)% (37,235)
Nomura Funds Ireland - European High Yield Bond Fund 494,743,337 345 (0.035)% (170,753)
American Century Emerging Markets Debt Total Return Fund 89,434,585 425  (0.043)% (38,010)
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16. Financial risk management (continued)

Credit risk

The majority of the financial assets held by the Nomura Funds Ireland - India Equity Fund, the Nomura Funds Ireland - Japan
Strategic Value Fund, the Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Asia Ex Japan
High Conviction Fund, the Nomura Funds Ireland - China Fund, the Nomura Funds Ireland - Global High Conviction Fund,
the Nomura Funds Ireland - Global Sustainable Equity Fund, the American Century Global Small Cap Equity Fund, the
American Century Global Growth Equity Fund, the American Century Concentrated Global Growth Equity Fund, the
American Century Emerging Markets Equity Fund, the Nomura Funds Ireland - Global Multi-Theme Equity Fund, the
Nomura Funds Ireland - Japan Small Cap Equity Fund, the American Century Emerging Markets Sustainable Impact Equity
Fund, the American Century Advanced Medical Impact Equity Fund, the American Century US Focused Innovation Equity
Fund, the Nomura Funds Ireland - Japan Sustainable Equity Growth Fund, the Nomura Funds Ireland - Japan Sustainable
Equity Core Fund and the Nomura Funds Ireland - Asia Sustainable Equity Fund are equity securities. As a result, these Sub-
Funds are not subject to significant amounts of credit risk.

The Nomura Funds Ireland - Japan Strategic Value Fund, the Nomura Funds Ireland - US High Yield Bond Fund, the
Nomura Funds Ireland - Japan High Conviction Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund, the Nomura Funds Ireland - European High Yield Bond Fund, the American Century Global Small Cap Equity Fund
and the Nomura Funds Ireland - Japan Small Cap Equity Fund are engaged in securities lending which is associated with
credit risk exposure. Details of Sub-Funds’ securities lending activities are given in Note 3.

The Nomura Funds Ireland - US High Yield Bond Fund, the Nomura Funds Ireland - Global Sustainable High Yield Bond
Fund, the Nomura Funds Ireland - Global Dynamic Bond Fund, the Nomura Funds Ireland - Emerging Market Local
Currency Debt Fund, the Nomura Funds Ireland - Asia High Yield Bond Fund, the Nomura Funds Ireland - Asia Investment
Grade Bond Fund, the Nomura Funds Ireland - European High Yield Bond Fund and the American Century Emerging
Markets Debt Total Return Fund invest in debt instruments that may receive a credit rating from a well-known rating agency,
or if unrated, may be assigned a credit rating using an approach which is consistent with that used by rating agencies. As of
31st December, 2022 and 31st December, 2021, the exposures by credit rating as a percentage of investments were as
follows:

Nomura Funds Ireland - US High Yield Bond Fund

31st December, 2022

Rating % Rating %
BBB- 4.01 B 14.36
BB+ 13.46 B- 12.15
BB 9.75 CCC+ 4.45
BB- 19.79 CCC 541
B+ 13.53 Other 3.09
100.00
Nomura Funds Ireland - US High Yield Bond Fund
31st December, 2021
Rating % Rating %
BB+ 10.66 B- 11.96
BB 13.04 CCC+ 6.61
BB- 15.65 CCC 7.16
B+ 13.44 CCC- 1.31
B 17.37 Other 2.80
100.00
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16. Financial risk management (continued)
Credit risk (continued)

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

31st December, 2022

Rating % Rating
BBB- 5.01 B

BB+ 24.24 B-

BB 11.52 CCcC+
BB- 22.49 CCC
B+ 12.10 Other

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

31st December, 2021

Rating % Rating
BBB 0.93 B

BB+ 17.31 B-

BB 15.30 CCC+
BB- 20.43 CCC
B+ 13.26 Other
Nomura Funds Ireland - Global Dynamic Bond Fund

31st December, 2022

Rating % Rating
AAA 22.00 BB
AA 0.24 B

A 7.37 Other
BBB 18.43

Nomura Funds Ireland - Global Dynamic Bond Fund

31st December, 2021

Rating % Rating
AAA 24.82 BB
AA 2.32 B

A 2.22 Other
BBB 10.24

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

31st December, 2022

Rating % Rating
AAA 15.93 BBB
AA 12.96 BB

A 14.31 Other
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16. Financial risk management (continued)
Credit risk (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund (continued)

31st December, 2021

Rating % Rating %
AAA 20.04 BBB 38.49
AA 10.73 BB 15.58
A 9.45 Other 5.71

100.00

Nomura Funds Ireland - Asia High Yield Bond Fund

31st December, 2022

Rating % Rating %
BBB 3.12 B+ 9.78
BBB- 3.24 B- 6.20
BB+ 8.66 CC 1.27
BB 15.30 NR 18.08
BB- 24.51 Other 9.84

100.00

Nomura Funds Ireland - Asia High Yield Bond Fund

31st December, 2021

Rating % Rating %
BBB- 1.50 B 8.97
BB+ 13.85 B- 8.80
BB 20.80 CCC+ 2.61
BB- 14.19 NR 9.70
B+ 10.71 Other 8.87

100.00

Nomura Funds Ireland - Asia Investment Grade Bond Fund

31st December, 2022

Rating % Rating %
AA 5.08 BBB+ 11.76
A+ 7.82 BBB 22.97
A 22.38 BBB- 10.87
A- 14.04 Other 5.08

100.00

Nomura Funds Ireland - Asia Investment Grade Bond Fund

31st December, 2021

Rating % Rating %
AA 1.28 BBB+ 9.16
A+ 13.77 BBB 27.05
A 18.29 BBB- 15.95
A- 10.99 Other 3.51

100.00
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Credit risk (continued)

Nomura Funds Ireland - Select US High Yield Bond Fund'

31st December, 2021

Rating % Rating
BBB 0.20 BB-
BBB- 0.65 B+
BB+ 13.47 B

BB 17.24 B-

Nomura Funds Ireland - European High Yield Bond Fund

31st December, 2022

Rating % Rating
BB+ 13.79 B-

BB 13.32 CCC+
BB- 17.79 CcCC
B+ 11.64 CCC-
B 20.59 Other

Nomura Funds Ireland - European High Yield Bond Fund

31st December, 2021

Rating % Rating
BB+ 11.69 B-

BB 16.82 CcCcc+
BB- 15.84 Cccc
B+ 11.47 CCC-
B 12.98 Other

American Century Emerging Markets Debt Total Return Fund

31st December, 2022

Rating % Rating

US Government/Agencies 4.66 BB

AA 4.67 B

A 10.25 CCC and below
BBB 30.16 Other

American Century Emerging Markets Debt Total Return Fund

31st December, 2021

Rating % Rating

US Government/Agencies 1.03 B

A 12.04 CCC and below
BBB 29.20 Other

BB 19.27

' The Nomura Funds Ireland - Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
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16. Financial risk management (continued)
Credit risk (continued)

The concentration of credit risk, split out by the country and the industry each security is invested in, is included in the
Statement of Investments on pages 389 to 592.

All transactions in listed securities are settled/paid for upon delivery using approved brokers. The risk of default is considered
minimal, as delivery of securities sold is only made once the broker has received payment. Payment is made on a purchase
once the securities have been received by the broker. The trade will fail if either party fails to meet its obligation.

Cash held via accounts opened on the books of Brown Brothers Harriman & Co. ('BBH') are obligations of BBH while cash
held in accounts opened directly on the books of a third party cash correspondent bank, sub-custodian or a broker
(collectively, 'agency accounts') are obligations of the agent. Cash held via agency cash accounts are liabilities of the agent,
creating a debtor/creditor relationship directly between the agent and the Fund. Accordingly, while BBH is responsible for
exercising reasonable care in the administration of such agency cash accounts where it has appointed the agent (i.e., in the
case of cash correspondent banks and sub-custodians), it is not liable for their repayment in the event the agent, by reason of
its bankruptcy, insolvency or otherwise, fails to make repayment. At 31st December, 2022 and 31st December, 2021, all
institutions holding cash on behalf of the Fund had an F2 or better short-term credit rating as measured by Fitch’s. The
institutions holding cash on behalf of the Fund at 31st December, 2022 and 31st December, 2021 are listed in Note 2.
At 31st December, 2022 and 31st December, 2021, all derivative assets and liabilities were held with the counterparties that
had a BBB+ or better long-term credit rating as measured by Fitch’s. The counterparties of derivatives assets and liabilities
are disclosed in the Statements of Investments.

The Trustee must ensure that there is legal separation of non-cash assets held in custody, that such assets are held on a
fiduciary basis, and that appropriate internal control systems are maintained such that records clearly identify the nature and
amount of all assets under custody. As Trustee, Brown Brothers Harriman Trustee Services (Ireland) Ltd. must ensure the
ownership of each asset and the location of documents of title for each asset.

Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with liabilities.

The Sub-Funds are exposed to daily cash redemptions of redeemable participating shares. The Sub-Funds therefore invest the
majority of their assets in financial instruments that are traded in an active market and can be readily disposed of; they may
invest a limited proportion of their assets in investments not actively traded on a stock exchange.

The Sub-Funds’ listed securities are considered readily realisable, as they are listed on the regulated stock exchanges as
detailed in the prospectus. The Sub-Funds have the ability to borrow in the short term to ensure settlement. At 31st
December, 2022, the Nomura Funds Ireland - Global Dynamic Bond Fund had an overdraft cash balance of USD 16 (31st
December, 2021: USD 2,432), the Nomura Funds Ireland - Emerging Market Local Currency Debt Fund had no overdraft
cash balance (31st December, 2021: USD 2), the American Century Global Small Cap Equity Fund had an overdraft cash
balance of USD 10 (31st December, 2021: USD 24), the American Century Global Growth Equity Fund had an overdraft
cash balance of USD 4 (31st December, 2021: USD 5), the American Century Concentrated Global Growth Equity Fund had
an overdraft cash balance of USD 1 (31st December, 2021: USD 9) and the American Century Emerging Markets Debt Total
Return Fund had an overdraft cash balance of USD 5 (31st December, 2021: USD 5).

In accordance with the Fund’s policy, the Investment Manager monitors the Sub-Funds’ liquidity position on a daily basis
and will bring any material events to the attention of the Board of Directors. There were no material changes to the Fund’s
policies and processes for managing liquidity risk and the methods used to measure risk since the prior year end.

A detailed analysis of the Sub-Funds’ assets is not shown as they are considered liquid based on the fact that they could be
converted to cash at close to their carrying value.

The tables that follow analyse the Sub-Funds’ liabilities into relevant maturity groupings based on the remaining period at the
statement of financial position date to the contractual maturity date. The amounts in the tables are the contractual
undiscounted cash flows. Balances due within twelve months equal their carrying balances, as the impact of discounting is
not significant.
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - India Equity Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 4,021,387
Redeemable participating shares* 192,094,791 — -
Total liabilities 192,094,791 - 4,021,387
Nomura Funds Ireland - India Equity Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 6,191,139
Redeemable participating shares* 282,595,348 — -
Total liabilities 282,595,348 - 6,191,139
Nomura Funds Ireland - Fundamental Index Global Equity Fund!
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses — - 36,833
Total liabilities — - 36,833
Nomura Funds Ireland - Fundamental Index Global Equity Fund!
31st December, 2021
Less than one More than 3
month 1-3 months months
USDh USD USD
Accrued expenses — - 34,279
Total liabilities — - 34,279

' The Nomura Funds Ireland - Fundamental Index Global Equity Fund was fully redeemed on 4th January, 2017.
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Japan Strategic Value Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Financial liabilities at fair value
through profit or loss 644,372,601 - -
Due to brokers 39,797,012 - -
Accrued expenses - - 236,174,674
Redeemable participating shares* 94,401,506,834 — —
Total liabilities 95,085,676,447 — 236,174,674
Nomura Funds Ireland - Japan Strategic Value Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Financial liabilities at fair value
through profit or loss 20,592,031 - -
Due to brokers 391,189,464 - -
Accrued expenses - - 243,813,478
Redeemable participating shares™* 87,475,252,527 — —
Total liabilities 87,887,034,022 — 243,813,478
Nomura Funds Ireland - US High Yield Bond Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 4,039,444 - -
Due to brokers 219,804 - -
Accrued expenses - - 6,439,454
Redeemable participating shares™* 3,315,486,664 — —
Total liabilities 3,319,745,912 - 6,439,454
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Liquidity risk (continued)

Nomura Funds Ireland - US High Yield Bond Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*
Total liabilities

Nomura Funds Ireland - Japan High Conviction Fund

Financial liabilities at fair value
through profit or loss

Accrued expenses

Redeemable participating shares*
Total liabilities

Nomura Funds Ireland - Japan High Conviction Fund

Financial liabilities at fair value
through profit or loss

Accrued expenses

Redeemable participating shares*
Total liabilities

31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
71,958 - -
319,246 - -
- - 7,485,931
3,947,737,652 — —
3,948,128,856 — 7,485,931
31st December, 2022
Less than one More than 3
month 1-3 months months
JPY JPY JPY
90,393,064 - -
- - 170,310,197
64,305,262,446 — -
64,395,655,510 - 170,310,197
31st December, 2021
Less than one More than 3
month 1-3 months months
JPY JPY JPY
8,812,365 - -
- - 249,551,264
112,989,138,158 — —
112,997,950,523 — 249,551,264
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Liquidity risk (continued)

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Accrued expenses
Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Asia Ex Japan High Conviction Fund

Accrued expenses
Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Global Sustainable High Yield Bond Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

Total liabilities

31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

- - 1,003,634

242,950,153 - -

242,950,153 - 1,003,634
31st December, 2021

Less than one More than 3

month 1-3 months months

USD USD USD

- - 1,501,502

252,046,495 — —

252,046,495 - 1,501,502
31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

34,241 - -

4,352 - -

- - 113,419

67,781,869 — -

67,820,462 - 113,419
31st December, 2021

Less than one More than 3

month 1-3 months months

USD USD USD

4,196 - -

346,300 - -

- - 262,945

35,534,812 - -

35,885,308 - 262,945
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Liquidity risk (continued)

Nomura Funds Ireland - Diversified Growth Fund?

31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses — - 55,627
Total liabilities — - 55,627
Nomura Funds Ireland - Diversified Growth Fund?
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses — - 55,701
Total liabilities — - 55,701
Nomura Funds Ireland - Global Dynamic Bond Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 131,161,139 14,238,445 6,064,932
Bank overdraft 16 - -
Due to brokers 6,434,675 - -
Accrued expenses - - 5,115,304
Redeemable participating shares™* 2,617,383,078 — —
Total liabilities 2,754,978,908 14,238,445 11,180,236
Nomura Funds Ireland - Global Dynamic Bond Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 37,059,570 8,246,833 102,219,013
Bank overdraft 2,432 - -
Due to brokers 141,101,738 - -
Accrued expenses - - 9,684,331
Redeemable participating shares™* 4.974,157,477 — —
Total liabilities 5,152,321,217 8,246,833 111,903,344

2The Nomura Funds Ireland - Diversified Growth Fund was fully redeemed on 26th February, 2021.
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16. Financial risk management (continued)

Liquidity risk (continued)

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Emerging Market Local Currency Debt Fund

Financial liabilities at fair value
through profit or loss

Bank overdraft

Accrued expenses

Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Asia High Yield Bond Fund

Financial liabilities at fair value
through profit or loss

Accrued expenses

Redeemable participating shares*

Total liabilities

Nomura Funds Ireland - Asia High Yield Bond Fund

Financial liabilities at fair value
through profit or loss

Due to brokers

Accrued expenses

Redeemable participating shares*

Total liabilities

31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

55,684 72,544 142,802

50,000 - -

- - 79,929

46,922,047 — —

47,027,731 72,544 222,731
31st December, 2021

Less than one More than 3

month 1-3 months months

USD USD USD

1,124,310 - 436,837

2 _ _

- - 60,161

95,636,678 — -

96,760,990 - 496,998
31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

253 - -

- - 26,608

17,755,463 — -

17,755,716 - 26,608
31st December, 2021

Less than one More than 3

month 1-3 months months

USD USD USD

387,562 - -

380,252 - -

- - 47,250

34,148,628 — —

34,916,442 - 47,250
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16. Financial risk management (continued)

Liquidity risk (continued)

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Accrued expenses
Redeemable participating shares*
Total liabilities

Nomura Funds Ireland - Asia Investment Grade Bond Fund

Financial liabilities at fair value
through profit or loss

Accrued expenses

Redeemable participating shares*
Total liabilities

Nomura Funds Ireland - China Fund

Accrued expenses
Redeemable participating shares*
Total liabilities

Nomura Funds Ireland - China Fund

Due to brokers

Accrued expenses

Redeemable participating shares*
Total liabilities

31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

- - 34,845

30,021,787 - -

30,021,787 - 34,845
31st December, 2021

Less than one More than 3

month 1-3 months months

USD USD USD

320,006 - -

- - 58,539

36,800,766 — —

37,120,772 - 58,539
31st December, 2022

Less than one More than 3

month 1-3 months months

USD USD USD

- - 40,300

7,389,398 — —

7,389,398 - 40,300
31st December, 2021

Less than one More than 3

month 1-3 months months

USD USD USD

29,947 - -

- - 49,259

10,381,231 — -

10,411,178 - 49,259
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Global High Conviction Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 12,190 - -
Due to brokers 429,363 - -
Accrued expenses - - 123,981
Redeemable participating shares* 84,595,239 — -
Total liabilities 85,036,792 - 123,981
Nomura Funds Ireland - Global High Conviction Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 171,399
Redeemable participating shares* 134,610,359 - -
Total liabilities 134,610,359 - 171,399
Nomura Funds Ireland - Select US High Yield Bond Fund?
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 400,660 - -
Accrued expenses — — 159,928
Total liabilities 400,660 - 159,928
Nomura Funds Ireland - Select US High Yield Bond Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 178,610
Redeemable participating shares™* 93,899,594 — —
Total liabilities 93,899,594 - 178,610

3 The Nomura Funds Ireland - Select US High Yield Bond Fund was fully redeemed on 21st December, 2022.
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - European High Yield Bond Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
EUR EUR EUR
Financial liabilities at fair value
through profit or loss 29 - -
Accrued expenses - - 574,494
Redeemable participating shares™* 350,979,134 — —
Total liabilities 350,979,163 - 574,494
Nomura Funds Ireland - European High Yield Bond Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
EUR EUR EUR
Financial liabilities at fair value
through profit or loss 676,857 - -
Due to brokers 1,616,670 - -
Accrued expenses - - 2,490,943
Redeemable participating shares* 436,206,847 - -
Total liabilities 438,500,374 - 2,490,943
Nomura Funds Ireland - Global Sustainable Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USDh USD USD
Accrued expenses - - 46,604
Redeemable participating shares™* 30,716,141 - —
Total liabilities 30,716,141 - 46,604
Nomura Funds Ireland - Global Sustainable Equity Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Due to brokers 199,991 - -
Accrued expenses - - 40,203
Redeemable participating shares* 7,789,840 - -
Total liabilities 7,989,831 - 40,203
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16. Financial risk management (continued)
Liquidity risk (continued)

American Century Global Small Cap Equity Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 46,659 - -
Bank overdraft 10 - -
Accrued expenses - - 346,466
Redeemable participating shares* 237,218,961 — —
Total liabilities 237,265,630 - 346,466
American Century Global Small Cap Equity Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 29,694 - -
Bank overdraft 24 - -
Accrued expenses - - 583,249
Redeemable participating shares* 460,265,588 - -
Total liabilities 460,295,306 - 583,249
American Century Global Growth Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USDh USD USD
Bank overdraft 4 - -
Accrued expenses - - 162,519
Redeemable participating shares* 69,273,527 - -
Total liabilities 69,273,531 - 162,519
American Century Global Growth Equity Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Bank overdraft 5 - -
Due to brokers 70,359 - -
Accrued expenses - - 228,898
Redeemable participating shares* 105,484,967 — —
Total liabilities 105,555,331 - 228,898
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16. Financial risk management (continued)
Liquidity risk (continued)

American Century Concentrated Global Growth Equity Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 18,619 - -
Bank overdraft 1 - -
Accrued expenses - - 281,936
Redeemable participating shares* 151,280,313 — -
Total liabilities 151,298,933 - 281,936
American Century Concentrated Global Growth Equity Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss 6,892 - -
Bank overdraft 9 - -
Due to brokers 2,307,447 - -
Accrued expenses - - 350,208
Redeemable participating shares* 248,090,997 - -
Total liabilities 250,405,345 - 350,208
American Century Emerging Markets Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Due to brokers 4,185,402 - -
Accrued expenses - - 358,750
Redeemable participating shares* 226,675,880 - -
Total liabilities 230,861,282 - 358,750
American Century Emerging Markets Equity Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 1,300,416
Redeemable participating shares™* 382,015,502 — —
Total liabilities 382,015,502 - 1,300,416
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16. Financial risk management (continued)

Liquidity risk (continued)

American Century Emerging Markets Debt Total Return Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss - 226,720 202,865
Bank overdraft 5 - -
Due to brokers 151,537 - -
Accrued expenses - - 71,442
Redeemable participating shares* 28,834,676 — -
Total liabilities 28,986,218 226,720 274,307
American Century Emerging Markets Debt Total Return Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Financial liabilities at fair value
through profit or loss - 439,560 412,451
Bank overdraft 5 - -
Due to brokers 1,869,327 - -
Accrued expenses - - 140,312
Redeemable participating shares* 89,446,623 - -
Total liabilities 91,315,955 439,560 552,763
Nomura Funds Ireland - Global Multi-Theme Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Due to brokers 38,494 - -
Accrued expenses - - 37,894
Redeemable participating shares* 7,281,478 — —
Total liabilities 7,319,972 - 37,894
Nomura Funds Ireland - Global Multi-Theme Equity Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 95,784
Redeemable participating shares* 27,860,647 — —
Total liabilities 27,860,647 - 95,784
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Japan Small Cap Equity Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Due to brokers 76,053,501 - -
Accrued expenses - - 8,808,112
Redeemable participating shares* 5,061,375,453 - -
Total liabilities 5,137,428,954 - 8,808,112
Nomura Funds Ireland - Japan Small Cap Equity Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Due to brokers 2,842,155 - -
Accrued expenses - - 9,727,794
Redeemable participating shares™* 4,546,381,617 — —
Total liabilities 4,549,223,772 - 9,727,794
American Century Emerging Markets Sustainable Impact Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USDh USD USD
Accrued expenses - - 156,314
Redeemable participating shares* 71,896,790 - -
Total liabilities 71,896,790 — 156,314
American Century Emerging Markets Sustainable Impact Equity Fund
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 215,790
Redeemable participating shares™* 100,460,372 — —
Total liabilities 100,460,372 — 215,790
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16. Financial risk management (continued)
Liquidity risk (continued)

American Century Advanced Medical Impact Equity Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 39,438
Redeemable participating shares* 5,008,457 -
Total liabilities 5,008,457 - 39,438
American Century Advanced Medical Impact Equity Fund*
31st December, 2021
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 51,478
Redeemable participating shares* 5,805,745 - -
Total liabilities 5,805,745 - 51,478
American Century US Focused Innovation Equity Fund
31st December, 2022
Less than one More than 3
month 1-3 months months
USDh USD USD
Accrued expenses - - 181,068
Redeemable participating shares* 82,525,541 - -
Total liabilities 82,525,541 - 181,068
American Century US Focused Innovation Equity Fund®
31st December, 2021
Less than one More than 3
month 1-3 months months
USDh USD USD
Due to brokers 434,771 -
Accrued expenses - - 177,482
Redeemable participating shares* 113,351,565 - -
Total liabilities 113,786,336 - 177,482

4The American Century Advanced Medical Impact Equity Fund was launched on 22nd January, 2021.
3> The American Century US Focused Innovation Equity Fund was launched on 30th June, 2021.
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16. Financial risk management (continued)
Liquidity risk (continued)

Nomura Funds Ireland - Japan Sustainable Equity Growth Fund

31st December, 2022
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Accrued expenses - - 4,066,993
Redeemable participating shares* 256,778,686 — -
Total liabilities 256,778,686 - 4,066,993
Nomura Funds Ireland - Japan Sustainable Equity Growth Fund®
31st December, 2021
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Accrued expenses - - 3,831,303
Redeemable participating shares* 311,744,033 — -
Total liabilities 311,744,033 — 3,831,303
Nomura Funds Ireland - Japan Sustainable Equity Core Fund’
31st December, 2022
Less than one More than 3
month 1-3 months months
JPY JPY JPY
Due to brokers 5,645,198 - -
Accrued expenses - - 3,977,968
Redeemable participating shares* 489,301,966 - -
Total liabilities 494,947,164 - 3,977,968
Nomura Funds Ireland - Asia Sustainable Equity Fund?®
31st December, 2022
Less than one More than 3
month 1-3 months months
USD USD USD
Accrued expenses - - 24,975
Redeemable participating shares* 3,660,206 - -
Total liabilities 3,660,206 - 24,975

¢ The Nomura Funds Ireland - Japan Sustainable Equity Growth Fund was launched on 30th July, 2021.
7 The Nomura Funds Ireland - Japan Sustainable Equity Core Fund was launched on 30th March, 2022.
8 The Nomura Funds Ireland - Asia Sustainable Equity Fund was launched on 31st March, 2022.

* Redeemable participating shares include the related redemption payable balance and are redeemed on demand at the holder’s
option.
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16. Financial risk management (continued)
Fair value estimation

The Fund has classified fair value measurements using a fair value hierarchy that reflects the significance of the inputs used
in making the measurements. The fair value hierarchy has the following levels:

(i) Level 1: Investments, whose values are based on quoted market prices in active markets, and therefore classified within
level 1, include active listed equities and exchange traded derivatives. Quoted prices for these instruments are not
adjusted.

(ii) Level 2: Financial instruments that trade in markets that are not considered to be active but are valued based on quoted
market prices, dealer quotations or alternative pricing sources supported by observable inputs are classified within level
2. These include investment-grade corporate bonds, listed equities on markets that are not active and over-the-counter
derivatives. As level 2 investments include positions that are not traded in active markets and/or are subject to transfer
restrictions, valuations may be adjusted to reflect illiquidity and/or non-transferability, which are generally based on
available market information. Investments classified within Level 2 are the following asset classes: bonds, forward
foreign currency contracts, swaps and OTC derivatives. Forward Foreign Currency Contracts are priced based on the
current spot rate, provided by financial FX vendors, plus or minus the applicable number of forward points. This is the
forward rate. The number of forward points on a given exchange rate is determined by the prevailing interest rates in
each market, the time period between the spot and forward rates as well as other market factors. Bonds are valued based
on the latest bid prices obtained from Markit as per the Nomura Funds Ireland Plc pricing hierarchy. Swaps are valued at
single price obtained from Markit prior day as per the Nomura Funds Ireland Plc pricing hierarchy. All assets that are not
exchange traded but where the price is observable either directly or indirectly is deemed to be a Level 2.

(iii) Level 3: Investments classified within level 3 have significant unobservable inputs, as they trade infrequently. Pricing
inputs are unobservable for the investment and include situations where there is little, if any, market activity for the
Instrument. The inputs into the determination of fair value require significant management judgement or estimation. As
observable prices are not available for these securities, the Fund has used valuation techniques to derive the fair value, if
applicable.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on
the basis of the lowest level input that is significant to the fair value measurement in its entirety. For this purpose, the
significance of an input is assessed against the fair value measurement in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment based on unobservable inputs, that measurement is a level 3
measurement. Assessing the significance of a particular input to the fair value measurement in its entirety requires judgement,
considering factors specific to the financial asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Directors in consultation with the
Investment Manager. The Directors consider observable data to be that market data that is readily available, regularly
distributed or updated, reliable and verifiable, not proprietary, and provided by independent sources that are actively involved
in the relevant market.

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured
at fair value at 31st December, 2022 and 31st December, 2021:

Nomura Funds Ireland - India Equity Fund

31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss
Equities 192,383,286 - - 192,383,286
Total Assets 192,383,286 - - 192,383,286
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16. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - India Equity Fund (continued)

31st December, 2021 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 271,603,582 - - 271,603,582
Total Assets 271,603,582 — — 271,603,582
Nomura Funds Ireland - Japan Strategic Value Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 93,406,895,256 - — 93,406,895,256
Forward Foreign Currency Contracts - 30,528,504 - 30,528,504
Total Assets 93,406,895,256 30,528,504 - 93,437,423,760
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (644,372,601) - (644,372,601)
Total Liabilities - (644,372,601) —  (644,372,601)
Nomura Funds Ireland - Japan Strategic Value Fund
31st December, 2021 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 84,988,363,506 - — 84,988,363,506
Forward Foreign Currency Contracts - 413,951,584 - 413,951,584
Total Assets 84,988,363,506 413,951,584 — 85,402,315,090
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (20,592,031) - (20,592,031)
Total Liabilities - (20,592,031) - (20,592,031)
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16. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - US High Yield Bond Fund

31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds 191,700  3,175,868,835 2,965,590*  3,179,026,125

Equities 11,559,818 13,139,447 6,497,500%** 31,196,765

Forward Foreign Currency Contracts - 2,201,948 - 2,201,948

Term Loans - 279,443 147,93 7% 427,380

Warrants - 2,438,615 444k % 2,439,059
Total Assets 11,751,518  3,193,928,288 9,611,471 3,215,291,277
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts - (4,039,444) - (4,039,444)
Total Liabilities - (4,039,444) - (4,039,444)
Nomura Funds Ireland - US High Yield Bond Fund
31st December, 2021 Level 1 Level 2 Level 3 Total

USD USD USD USD

Financial Assets at Fair Value through Profit or Loss

Bonds 641,860  3,822,142,295 - 3,822,784,155

Equities 32,941,847 1,276 - 32,943,123

Forward Foreign Currency Contracts - 9,287,454 - 9,287,454

Term Loans - 278,512 - 278,512

Warrants 143,024 1,853,281 - 1,996,305
Total Assets 33,726,731  3,833,562,818 - 3,867,289,549
Financial Liabilities at Fair Value through Profit or Loss

Forward Foreign Currency Contracts - (71,958) - (71,958)
Total Liabilities — (71,958) — (71,958)

* Financial instruments also included in Level 3 category at 31st December, 2022 are Intelsat Jackson Holdings SA, 8.500%,
15/10/24 144A and Intelsat Jackson Holdings SA, 9.750%, 15/07/25 144 A valued at USD 0.

** Financial instruments also included in Level 3 category at 31st December, 2022 are Cloud Peak Energy Inc, PAH Litigation
Trust, Colt Holding Company LLC Class B and DirectBuy Holdings Inc valued at USD 0.

*** Financial instrument also included in Level 3 category at 31st December, 2022 is Global Aviation Holdings Inc, 30/06/40
Term Loan valued at USD 0.

**** Financial instrument also included in Level 3 category at 31st December, 2022 is Global Aviation Holdings Inc, 13/02/43
valued at USD 0.
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16. Financial risk management (continued)

Fair value estimation (continued)

Nomura Funds Ireland - Japan High Conviction Fund

31st December, 2022 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 62,517,070,795 - - 62,517,070,795
Forward Foreign Currency Contracts - 9,441,838 - 9,441,838
Total Assets 62,517,070,795 9,441,838 - 62,526,512,633
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (90,393,064) - (90,393,064)
Total Liabilities - (90,393,064) — (90,393,064)
Nomura Funds Ireland - Japan High Conviction Fund
31st December, 2021 Level 1 Level 2 Level 3 Total
JPY JPY JPY JPY
Financial Assets at Fair Value through Profit or Loss
Equities 109,197,473,048 - - 109,197,473,048
Forward Foreign Currency Contracts - 72,089,711 - 72,089,711
Total Assets 109,197,473,048 72,089,711 - 109,269,562,759
Financial Liabilities at Fair Value through Profit or Loss
Forward Foreign Currency Contracts - (8,812,365) - (8,812,365)
Total Liabilities - (8,812,365) - (8,812,365)
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
31st December, 2022 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 241,643,847 - - 241,643,847
Total Assets 241,643,847 - - 241,643,847
Nomura Funds Ireland - Asia Ex Japan High Conviction Fund
31st December, 2021 Level 1 Level 2 Level 3 Total
USD USD USD USD
Financial Assets at Fair Value through Profit or Loss
Equities 244,950,945 - - 244,950,945
Total Assets 244,950,945 — — 244,950,945
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16. Financ