
EQUITY ■

AMUNDI FUNDS INDEX EQUITY JAPAN - IHE
MONTHLY
REPORT

30/06/201530/06/2015

Net Asset Value (NAV) : 1,403.54 ( EUR )1,403.54 ( EUR )
NAV as at : 30/06/201530/06/2015
Assets Under Management (AUM) :
298.62 ( m i l l ion  EUR )298.62 ( m i l l ion  EUR )

ISIN code : LU0996180351LU0996180351
Bloomberg code : AIEIHEC LXAIEIHEC LX
Benchmark :
100% BENCH AF INDEX EQUITY JAPAN (EX100% BENCH AF INDEX EQUITY JAPAN (EX
AMUNDI INDEX JAPON)AMUNDI INDEX JAPON)

Key informationKey information Investment ObjectiveInvestment Objective

The objective of this Sub-Fund is to replicate the MSCI
Japan Index composition while slightly outperforming the
index and maintaining a very low tracking error.
The Sub-Fund aims to achieve a level of tracking error
whereby the annual variability of the difference in returns
between the performance of the Sub-Fund and its index
will not normally exceed 2%. On a daily basis, the
manager aims to maintain the tracking error under
0.50%.

Risk & Reward Profile (SRRI)Risk & Reward Profile (SRRI)

 Lower risk, potential ly lower rewards

 Higher risk, potential ly higher rewards

The  SRRI represents the  r isk and  re turn  profile  asThe  SRRI represents the  r isk and  re turn  profile  as
presented  in  the  Key Investor In form ationpresented  in  the  Key Investor In form ation
Docum ent (KIID). The  lowest categ ory d oes notDocum ent (KIID). The  lowest categ ory d oes not
im ply that the re  is no risk. The  SRRI is notim ply that the re  is no risk. The  SRRI is not
g uaranteed  and  m ay chang e  ove r tim e .g uaranteed  and  m ay chang e  ove r tim e .

ReturnsReturns
Cumulative returns*Cumulative returns*

  YTDYTD 1 m onth1 m onth 3 m onths3 m onths 1 year1 year 3  years3 years 5 years5 years SinceSince
Since 30/12/2014 29/05/2015 31/03/2015 30/06/2014 - - 17/04/2014
Portfol ioPortfol io 15.80% -3.14% 5.10% 29.86% - - 40.41%
Benchm arkBenchm ark 23.51% -3.29% -0.63% 33.10% - - 46.79%
SpreadSpread -7.70% 0.15% 5.73% -3.24% - - -6.38%

Risk indicatorsRisk indicators

  1 year1 year 3  years3 years 5 years5 years
Portfol io volati l i tyPortfol io volati l i ty 16.94% - -
Benchm ark volati l i tyBenchm ark volati l i ty 18.02% - -
Ex-post Tracking  ErrorEx-post Tracking  Error 10.85% - -
Sharpe  ratioSharpe  ratio 2.00 - -
In form ation ratioIn form ation ratio -0.11 - -Calendar  year  per formance*Calendar  year  per formance*

  20142014 20132013 20122012 20112011 20102010
Portfol ioPortfol io - - - - -
Benchm arkBenchm ark - - - - -
SpreadSpread - - - - -

* The above cover complete periods of 12 months for each calendar year. Past performance is no predictor of current and
future results and does not guarantee future yield. Any losses or gains do not take into consideration any costs,
commissions and fees incurred by the investor in the issue and buyout of the shares (e.g. taxes, brokerage fees or other
commissions deducted by the financial intermediary). If performance is calculated in a currency other than the euro, any
losses or gains generated can thereby be affected by exchange rate fluctuations (both upward and downward). The
discrepancy accounts for the performance difference between the portfolio and the index.

This material is solely for the attention of “professional” investors.
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Index DataIndex Data

Descr iptionDescr iption

The MSCI Japan Index comprises around 320 leading stocks on the Japanese market.
Breakdowns are those of the index.

Top 1 0  holdingsTop 1 0  holdings

  % of asse ts (benchm ark)% of asse ts (benchm ark)
TOYOTA MOTOR 6.11%
MITSUBISHI UFJ FIN 3.10%
SOFTBANK CORP 1.91%
SUMITOMO MISUI FINAN 1.89%
HONDA MOTOR 1.76%
MIZUHO FINANCIAL 1.69%
FANUC CORP 1.40%
KDDI CORPORATION 1.39%
JAPAN TOBACCO INC 1.30%
TAKEDA PHARMACEUTIC 1.26%
TotalTotal 21.80%21.80%

Asset class : Eq u i tyEq ui ty
Exposure : JapanJapan

InformationInformation

Holdings : 314314

Geographical breakdownGeographical breakdown
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Sector  breakdownSector  breakdown
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Management commentaryManagement commentary

The MSCI Japan in Euro Index closed the month on a downtrend. Negative contribution of the securities has been reinforced by the slight appreciation of the Japanese currency against the
euro over the period.
During June, the Japanese market start the month on a downtrend due to profit taking and then has been pulled down by overseas markets where equity declined as well. Then, Bank of
Japan (BOJ) governor Haruhiko Kuroda’s comments made the Japanese currency appreciating as he stated that the Japanese currency would not weaken further on a real effective basis. In
the middle of the month, the market dropped due to concern regarding Greek debt crisis. Then Japanese market rose supported a pause in yen appreciation and overseas markets where
hopes on the back of positive evolution in negotiations between Greece and its creditors. But at the end of the month, the market dropped again due to EU decision not to extend its
support to the country after surprise referendum announcement by Greek government.

Amundi, Public Limited Company with a capital of 596,262,615 € - AMF approved Portfolio Management Company- GP
number 04000036 - Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
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Fund structure UCITS Luxembourgeois
UCITS compliant UCITS
Fund Manager Amundi Luxembourg SA
Administrator SGBT S.A. Luxembourg
Custodian CACEIS BANK LUXEMBOURG
Independent auditor PRICEWATERHOUSECOOPERS LUXEMBOURG
Share-class inception date 15/04/2014
Share-class reference currency EUR
Classification NA
Type of shares Accumulation
ISIN code LU0996180351
Minimum investment to the secondary market -
Frequency of NAV calculation Daily
Ongoing charge 0.15% ( realized ) - 02/02/2015
Minimum recommended investment period 5 years
French tax wrapper -
Fiscal year end June
UK Distrib/Report Status -

Principal characteristicsPrincipal characteristics

Important informationImportant information

This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any
jurisdiction or those qualified as 'US Persons'. Approved investors in regard to the European Union are those which are defined as "Professional" investors in Directive 2004/39/EC of 21 April
2004 "MiFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law on
Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments of 20
November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional" investors as defined by the MFI or under each local legislation,
or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

Legal informationLegal information

This document contains information about AMUNDI FUNDS INDEX EQUITY JAPAN (the “Sub-Fund”), sub-fund of Amundi Funds (the “SICAV”). The SICAV is an undertaking for collective
investment in transferable securities existing under Part I of the Luxembourg law of 17 December 2010, organised as a société d’investissement à capital variable and registered with the
Luxembourg Trade and Companies Register under number B68.806. The SICAV has its registered office at 5, allée Schefer, L-2520 Luxembourg. Amundi Funds has been authorised for
public sale by the Commission de Surveillance du Secteur Financier in Luxembourg. Not all sub-funds of the SICAV (the «Sub-Funds») will necessarily be registered or authorized for sale
in all jurisdictions or be available to all investors. Subscriptions in the Sub-Funds will only be accepted on the basis of the Sub-Fund’s Key Investor Information Document (KIID) and the
SICAV’s latest prospectus, its latest annual and semi-annual reports and its articles of incorporation that may be obtained, free of charge, at the registered office of the SICAV or respectively at
that of the representative agent duly authorized and agreed by the relevant authority of each relevant concerned jurisdiction. Consideration should be given to whether the risks attached to
an investment in the Sub-Funds are suitable for prospective investors who should ensure that they fully understand the contents of this document. A professional advisor should be
consulted to determine whether an investment in the Sub-Funds is suitable. The value of, and any income from, an investment in the Sub-Funds can decrease as well as increase. The
Sub-Funds have no guaranteed performance. Further, past performance is not a guarantee or a reliable indicator for current or future performance and returns. The performance data do
not take into account the commissions and costs incurred on the issue and redemption of units. This document does not constitute an offer to buy nor a solicitation to sell in any country
where it might be considered as unlawful, nor does it constitute public advertising or investment advice. The source of the data contained in this document is Amundi unless otherwise
stated. The date of the data in this document is that stated in the MONTHLY MANAGEMENT SUMMARY at the start of the document unless otherwise stated.
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