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Fund FactsApproach and Style

Share Class Facts

Share Class Risk and Reward Profile

•  The risk category was calculated using historical performance data.
•  The risk category may not be a reliable indication of the future risk profile of the

fund, is not guaranteed and may change over time.
•  The lowest category does not mean a "risk free" investment.
•  The risk and reward profile is classified by the level of historical fluctuation of the

Net Asset Values of the share class, and within this classification, categories 1-2
indicate a low level of historical fluctuations, 3-5 a medium level and 6-7 a high
level.

Launch date: 08.09.14

Portfolio manager: Eric Mollenhauer, Kevin Nielsen

Fund Size: $56m

Fund reference currency: US Dollar (USD)

Fund domicile: Ireland

Fund legal structure: ICVC

Management company: FIL Fund Management (Ireland) Limited

Other share classes may be available. Please refer to the prospectus for more details.

Launch date: 08.09.14

NAV price in share class currency: 99.06684

Dealing cut-off: 12:00 UK time (normally 13:00 Central European Time)

Distribution type: Income

Distribution frequency: Quarterly

Ongoing Charges Figure (OCF) per year: 0.83% (31.07.16)

OCF takes into account annual management charge per year: 0.55%

This information is for Investment Professionals only and should not be relied upon by
private investors.

The fund seeks to exploit market inefficiencies primarily via in-depth fundamental credit
research, and to a lesser extent, sector shifts, and trading strategies. Since 2000,
Fidelity Investments has actively managed dedicated leveraged loan portfolios,
focusing on issuers’ balance sheet strength, collateral values, covenant protections,
management quality, and capital structure. With these inputs, we continuously monitor
and review each position in relation to changes in the loan market and the
macroeconomic environment.
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Important Information
The value of investments and any income from them may go down as well as up and
an investor may not get back the amount invested. Where an investor's own currency is
different to the currency of the fund's investments, the fund's returns can be affected by
fluctuations in currency exchange rates. The use of financial derivative instruments may
result in increased gains or losses within the fund. The price of bonds is influenced by
movements in interest rates, changes in the credit rating of bond issuers, and other
factors such as inflation and market dynamics. In general, as interest rates rise the
price of a bond will fall (and vice versa). Bonds with a longer time to maturity are
generally affected to a greater degree. The risk of default is based on the issuer's
ability to make interest payments and to repay the loan at maturity. Default risk may
therefore vary between different government issuers as well as between different
corporate issuers.

US Loan Fund

ASIAN BOND FUND A-ACC-USD 31 OCTOBER 2015

Fund FactsApproach and Style

Objectives & Investment Policy

Share Class Risk and Reward Profile

•  The risk category was calculated using historical performance data.
•  The risk category may not be a reliable indication of the future risk profile of the

fund, is not guaranteed and may change over time.
•  The lowest category does not mean a "risk free" investment.
•  The risk and reward profile is classified by the level of historical fluctuation of the

Net Asset Values of the share class, and within this classification, categories 1-2
indicate a low level of historical fluctuations, 3-5 a medium level and 6-7 a high
level.

This risk indicator is taken from the Key Investor Document (KIID) at the relevant month-
end. Because it may be updated during a month, please refer to the KIID for the most
up-to-date information.

Launch date: 18.04.11
Portfolio manager: Eric Wong
Appointed to fund: 01.10.13
Years at Fidelity: 3
Fund Size: $79m
Fund reference currency: US Dollar (USD)
Fund domicile: Luxembourg
Fund legal structure: SICAV
Management company: FIL Investment Management (Luxembourg) S.A.
Capital guarantee: No

•  Aims to provide income and capital growth.
•  At least 70% invested into investment grade bonds of issuers that have their main

business activities in Asia.
•  Has the freedom to invest outside the fund's principal geographies, market sectors,

industries or asset classes.
•  Investments may be made in bonds issued in currencies other than the fund’s

reference currency. Exposure to currencies may be hedged, for example with
currency forward contracts. The reference currency is the currency used for reporting
and may be different from the dealing currency.

•  Can invest in bonds issued by governments, companies and other bodies.
•  Can use derivatives with the aim of risk or cost reduction or to generate additional

capital or income in line with the fund's risk profile.
•  The fund has discretion in its choices of investments within its objectives and policies.
•  Income is accumulated in the share price.
•  Shares can usually be bought and sold each business day of the fund.
•  This fund may not be appropriate for investors who plan to sell their shares in the

fund within 5 years. Investment in the fund should be regarded as a long-term
investment.

The fund predominantly invests in US Dollar denominated investment grade corporate
bonds of Asian domiciled issuers. It seeks to deliver attractive income, low volatility and
diversification from equity for investors. The fund may take advantage of tactical
allocations to Asian local currency markets as a means of generating returns. Emphasis
is put on bottom up issuer selection and ensuring adequate diversity due to the
asymmetric nature of corporate bond returns. The fund is managed according to
Fidelity’s active philosophy and approach to fixed income investing. This is team-based,
but led by the Portfolio Manager to generate attractive risk-adjusted returns through
combining multiple, diversified investment positions advised by in-house fundamental
credit research, quantitative modelling and specialist traders.
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This information is for Investment Professionals only and should not be relied upon by
private investors.

Independent Assessment

****Overall Morningstar TM Rating:

Information in this section is the latest available at date of publication. Further details can be found in
the Glossary section of this factsheet. As some ratings agencies may use past performance to
produce their assessments, these are not a reliable indicator of future results.

Important Information
Before investing you should read the Key Investor Information Document (KIID). Details of where the
KIID is available are on the last page of this factsheet.  The value of investments and any income
from them may go down as well as up and an investor may not get back the amount invested.
Where an investor's own currency is different to the currency of the fund's investments, the fund's
returns can be affected by fluctuations in currency exchange rates. The use of financial derivative
instruments may result in increased gains or losses within the fund. Investments in emerging markets
can be more volatile than other, more developed, markets. A lack of liquidity in these markets may
make investments more difficult to trade and can affect their price. In some emerging markets,
custody may not meet recognised international standards. The price of bonds is influenced by
movements in interest rates, changes in the credit rating of bond issuers, and other factors such as
inflation and market dynamics. In general, as interest rates rise the price of a bond will fall (and vice
versa). Bonds with a longer time to maturity are generally affected to a greater degree. The risk of
default is based on the issuer's ability to make interest payments and to repay the loan at maturity.
Default risk may therefore vary between different government issuers as well as between different
corporate issuers. The investment policy of this fund means it can be more than 35% invested in
Government and public securities. These can be issued or guaranteed by other countries and
Governments. For a full list please refer to the fund's prospectus.

Share Class Facts

Other share classes may be available. Please refer to the prospectus for more details.

Launch date: 18.04.11
NAV price in share class currency: 12.55
ISIN: LU0605512275
SEDOL: B5W36C5
WKN: A1JAB2
Bloomberg: FASBAAU LX
Dealing cut-off: 12:00 UK time (normally 13:00 Central European Time)
Distribution type: Accumulating
Charges made to income or capital: Income
Ongoing Charges Figure (OCF) per year: 1.21% (30.04.15)
OCF takes into account annual management charge per year: 0.75%

The fund seeks to exploit market inefficiencies primarily via in-depth fundamental 
credit research, and to a lesser extent, sector shifts, and trading strategies. Since 
2000, Fidelity Investments has actively managed dedicated leveraged loan portfolios, 
focusing on issuers’ balance sheet strength, collateral values, covenant protections, 
management quality, and capital structure. With these inputs, we continuously 
monitor and review each position in relation to changes in the loan market and the 
macroeconomic environment.

Minimum investment: €1m

Capital guarantee: No

•	 The Fund aims to achieve attractive returns through high current income and capital 
appreciation

•	 The Fund will invest primarily in a diversified portfolio of listed or unlisted leveraged 
loans and other fixed or floating rate securities issued by US domiciled companies 
or companies operating in the US;

•	 The Fund may invest globally in listed or unlisted high yield bonds and non-US 
debt and may also invest globally in listed or unlisted fixed income and equity 
instruments, loans and other fixed and floating rate securities, money market 
instruments, cash and deposits;

•	 For cash management purposes, the Fund may invest un-invested cash up to 15% 
of its Net Asset Value into a short-term money market fund domiciled in Ireland and 
managed by Fidelity and regulated by the Central Bank

•	 The Fund may be leveraged through the use of borrowing and derivatives for the 
purpose of currency hedging as more particularly outlined in the relevant Fund 
Supplement of the Prospectus.
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Performance Comparator(s)
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Source of fund performance and volatility and risk measures is Fidelity. Performance is excluding initial charge.
Basis: NAV-NAV, total return, in USD, gross of fees
The official valuation point for the fund is 17.00 UK time. However, the fund is revalued each month-end using closing prices for all securities so that fund performance is
consistent with the valuation point used in the calculation of the index performance. Fidelity has used this approach since October 2001.
*Performance commencement date.
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Market index is for comparative purposes only unless specifically referenced in the Objectives & Investment Policy on page 1. The same index is used in the positioning tables on this factsheet.

Where the effective date for the current market index is after the share class launch date, full history is available from Fidelity.

S&P/LSTA Leveraged Loan IndexMarket index from 08.09.14

Performance is shown for the last five years (or since launch for funds launched within that period).

Fund Index

These figures relate to the fund’s past performance, which is not a reliable indicator of future results. The value of investments and any income from them may go down as well as up
and an investor may not get back the amount invested.

Cumulative performance in USD (rebased to 100)
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Introduction

This factsheet contains information about the composition of the fund at a particular point in time. It aims to help you understand how the manager has positioned the fund to meet 
its objectives. Each table shows a different breakdown of the fund’s investments. The index used in the positioning tables is the index defined in the Performance Comparator(s) 
section on page 2 of this factsheet. 

Portfolio Characteristics

Fund Index

Yield to Maturity (%) 5.88 4.97
Duration (worst) 0.22 -
Average Maturity (years) 5.17 5.10
Number of Issues 385 1145
Number of Issuers 305 918
Average Credit Quality BB- B+

Definitions of these characteristics can be found in the Glossary section of this factsheet.

Asset Allocation (% TNA)

Fund Index

Term & Revolving Loans 90.47 100.00
High Yield Bonds 3.86 0.00
Equity 0.05 0.00
Cash & Other 5.62 0.00
Total 100.00 100.00

Rating Allocation (% TNA)

Fund Index

BB and above 36.74 42.10
B 48.38 42.33
CCC and below 4.30 6.27
NR 5.79 9.30
Cash 4.79 0.00
Total 100.00 100.00

Credit ratings for a rated issuer or security are categorized using Moody’s Investors Service (Moody’s). If Moody’s does not publish a rating for a security or issuer, then the 
Standard & Poor’s Ratings Services (S&P) rating is used. When S&P and Moody’s provide different ratings for the same issuer or security, the Moody’s rating is used. If neither 
Moody’s nor S&P publishes a rating on the issuer or security, then the security is categorized as Not Rated.

Sector Allocation (Top 10) (% TNA)

Fund Index

Business Equipment & Services 9.23 8.10
Electronics/Electrical 8.13 11.65
Lodging & Casinos 6.29 4.45
All Telecom 6.01 5.14
Retailers (Except Food & Drug) 5.99 4.90
Health Care 5.99 8.51
Containers & Glass Products 5.04 1.88
Financial Intermediaries 4.79 5.42
Utilities 4.46 3.77
Cable & Satellite Television 4.36 3.35

Top 10 Issuers (% TNA)

Fund Index

Harrah's 1.97 0.89
Altice Financing 1.59 0.37
Community Health Systems 1.47 0.58
Albertsons 1.38 0.69
Valeant Pharmaceuticals 1.23 0.78
Berry Plastics 1.22 0.49
Laureate Education 1.11 0.17
Bass Pro Shops 1.09 0.39
Petsmart 1.01 0.44
Calpine 1.00 0.53

Top issuers are those issuers that reflect the largest percentage of the fund’s total net assets.
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Glossary / additional notes

Volatility & Risk

Annualised volatility: a measure of how variable returns for a fund or comparative market index have been around their historical average (also known as “standard deviation”).
Two funds may produce the same return over a period. The fund whose monthly returns have varied less will have a lower annualised volatility and will be considered to have
achieved its returns with less risk. The calculation is the standard deviation of 36 monthly returns presented as an annualised number. Volatility for funds and indices are calculated
independently of each other.

Relative volatility: a ratio calculated by comparing the annualised volatility of a fund to the annualised volatility of a comparative market index. A value greater than 1 indicates
the fund has been more volatile than the index. A value less than 1 shows the fund has been less volatile than the index. A relative volatility of 1.2 means the fund has been 20%
more volatile than the index, while a measure of 0.8 would mean the fund has been 20% less volatile than the index.

Sharpe ratio: a measure of a fund’s risk-adjusted performance, taking into account the return on a risk-free investment. The ratio allows an investor to assess whether the fund is
generating adequate returns for the level of risk it is taking. The higher the ratio, the better the risk-adjusted performance has been. If the ratio is negative, the fund has returned
less than the risk-free rate. The ratio is calculated by subtracting the risk-free return (such as cash) in the relevant currency from the fund’s return, then dividing the result by the
fund’s volatility. It is calculated using annualised numbers.

Annualised alpha: the difference between a fund’s expected return (based on its beta) and the fund’s actual return. A fund with a positive alpha has delivered more return than
would be expected given its beta.

Beta: a measure of a fund’s sensitivity to market movements (as represented by a market index). The beta of the market is 1.00 by definition. A beta of 1.10 shows that the fund
could be expected to perform 10% better than the index in up markets and 10% worse in down markets, assuming all other factors remain constant. Conversely, a beta of 0.85
indicates that the fund could be expected to perform 15% worse than the market return during up markets and 15% better during down markets.

Annualised tracking error: a measure showing how closely a fund follows the index to which it is being compared. It is the standard deviation of the fund’s excess returns. The
higher the fund’s tracking error, the higher the variability of fund returns around the market index.

Information ratio: a measure of a fund’s effectiveness in generating excess return for the level of risk taken. An information ratio of 0.5 shows the fund has delivered an
annualised excess return equivalent to half the value of the tracking error. The ratio is calculated by taking the fund’s annualised excess return and dividing it by the fund’s tracking
error.

R2: a measure representing the degree to which a fund’s return can be explained by the returns of a comparative market index. A value of 1 signifies the fund and index are
perfectly correlated. A measure of 0.5 means only 50% of the fund’s performance can be explained by the index. If the R2 is 0.5 or lower, the fund’s beta (and therefore its alpha
too) is not a reliable measure (due to a low correlation between fund and index).

Historic yield
The historic yield for a fund is based on its dividends declared over the preceding 12 months. It is calculated by summing the dividend rates declared in that period, divided by the
price as at the date of publication. Declared dividends may not be confirmed and may be subject to change. Where 12 months of declared dividend data does not exist a historic
yield will not be published.

Sector/industry classification

GICS: Global Industry Classification Standard (GICS) was developed by Standard & Poor's and MSCI Barra. GICS consists of 11 sectors, 24 industry groups, 68 industries and 157
sub-industries. More information is available at http://www.standardandpoors.com/indices/gics/en/us

ICB: The Industry Classification Benchmark (ICB) is an industry classification developed by Dow Jones and FTSE. It is used to segregate markets into sectors within the
macroeconomy. The ICB uses a system of 10 industries, partitioned into 20 supersectors, which are further divided into 41 sectors, which then contain 114 subsectors. More
information is available at http://www.icbenchmark.com/

TOPIX: Tokyo stock Price Index, commonly known as TOPIX, is a stock market index for the Tokyo Stock Exchange (TSE) in Japan, tracking all domestic companies of the
exchange's First Section. It is calculated and published by the TSE.

IPD means the Investment Property Databank who are a provider of performance analysis and benchmarking services for investors in real estate. IPD UK Pooled Property Funds
Index – All Balanced Funds is a component of the IPD Pooled Funds Indices which is published quarterly by IPD.

Independent Assessment

Feri Fund Rating: The rating measures how well a fund has balanced risk and reward relative to its peers. The rating is based solely on performance for funds with a five year
track record. Funds with a shorter history also undergo qualitative assessment. For example, this may include looking at management style.  The rating scale is A = very good, B =
good, C = average, D = below average and E = poor.

Morningstar Star Rating for Funds: The rating measures how well a fund has balanced risk and reward relative to its peers. Star ratings are strictly based on past performance
and Morningstar suggests investors use them to identify funds that are worthy for further research. The top 10% of funds in a category will receive a 5-star rating and the next 22.5%
receive a 4-star rating. Only ratings of 4 or 5 stars are displayed on the factsheet.

Morningstar Style Box: The Morningstar Style Box is a nine-square grid that provides a graphical representation of the investment style of funds. It is based on fund holdings and
classifies funds according to market capitalisation (the vertical axis) and growth and value factors (the horizontal axis). The value and growth factors are based on measures such
as earnings, cashflow and dividend yield and use both historical and forward-looking data.
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Volatility & Risk

Annualised volatility: a measure of how variable returns for a fund or comparative market index have been around their historical average (also known as “standard deviation”). 
Two funds may produce the same return over a period. The fund whose monthly returns have varied less will have a lower annualised volatility and will be considered to have 
achieved its returns with less risk. The calculation is the standard deviation of 36 monthly returns presented as an annualised number. Volatility for funds and indices are calculated 
independently of each other.

Relative volatility: a ratio calculated by comparing the annualised volatility of a fund to the annualised volatility of a comparative market index. A value greater than 1 indicates 
the fund has been more volatile than the index. A value less than 1 shows the fund has been less volatile than the index. A relative volatility of 1.2 means the fund has been 20% 
more volatile than the index, while a measure of 0.8 would mean the fund has been 20% less volatile than the index.

Sharpe ratio: a measure of a fund’s risk-adjusted performance, taking into account the return on a risk-free investment. The ratio allows an investor to assess whether the fund is 
generating adequate returns for the level of risk it is taking. The higher the ratio, the better the risk-adjusted performance has been. If the ratio is negative, the fund has returned 
less than the risk-free rate. The ratio is calculated by subtracting the risk-free return (such as cash) in the relevant currency from the fund’s return, then dividing the result by the fund’s 
volatility. It is calculated using annualised numbers.

Annualised alpha: the difference between a fund’s expected return (based on its beta) and the fund’s actual return. A fund with a positive alpha has delivered more return than 
would be expected given its beta.

Beta: a measure of a fund’s sensitivity to market movements (as represented by a market index). The beta of the market is 1.00 by definition. A beta of 1.10 shows that the fund 
could be expected to perform 10% better than the index in up markets and 10% worse in down markets, assuming all other factors remain constant. Conversely, a beta of 0.85 
indicates that the fund could be expected to perform 15% worse than the market return during up markets and 15% better during down markets.

Annualised tracking error: a measure showing how closely a fund follows the index to which it is being compared. It is the standard deviation of the fund’s excess returns. The 
higher the fund’s tracking error, the higher the variability of fund returns around the market index.

Information ratio: a measure of a fund’s effectiveness in generating excess return for the level of risk taken. An information ratio of 0.5 shows the fund has delivered an annualised 
excess return equivalent to half the value of the tracking error. The ratio is calculated by taking the fund’s annualised excess return and dividing it by the fund’s tracking error.

R2: a measure representing the degree to which a fund’s return can be explained by the returns of a comparative market index. A value of 1 signifies the fund and index are 
perfectly correlated. A measure of 0.5 means only 50% of the fund’s performance can be explained by the index. If the R2 is 0.5 or lower, the fund’s beta (and therefore its alpha 
too) is not a reliable measure (due to a low correlation between fund and index).

Ongoing charges
The ongoing charges figure represents the charges taken from the fund over a year. It is calculated at the fund’s financial year end and may vary from year to year. For classes of 
funds with fixed ongoing charges, this may not vary from year to year. For new classes of funds or classes undergoing corporate actions (eg amendment to annual management 
charge), the ongoing charges figure is estimated until the criteria are met for an actual ongoing charges figure to be published.
The types of charges included in the ongoing charges figure are management fees, administration fees, custodian and depositary fees and transaction charges, shareholder 
reporting costs, regulatory registration fees, Directors fees (where applicable) and bank charges.
It excludes: performance fees (where applicable); portfolio transaction costs, except in the case of an entry/exit charge paid by the fund when buying or selling units in another 
collective investment undertaking.
For more information about charges (including details of the fund’s financial year end), please consult the charges section in the most recent Prospectus.

Independent Assessment

Feri Fund Rating: The rating measures how well a fund has balanced risk and reward relative to its peers. The rating is based solely on performance for funds with a five year 
track record. Funds with a shorter history also undergo qualitative assessment. For example, this may include looking at management style. The rating scale is A = very good, B = 
good, C = average, D = below average and E = poor.

Morningstar Star Rating for Funds: The rating measures how well a fund has balanced risk and reward relative to its peers. Star ratings are strictly based on past performance 
and Morningstar suggests investors use them to identify funds that are worthy for further research. The top 10% of funds in a category will receive a 5-star rating and the next 22.5% 
receive a 4-star rating. Only ratings of 4 or 5 stars are displayed on the factsheet.

Morningstar Style Box: The Morningstar Style Box is a nine-square grid that provides a graphical representation of the investment style of funds. It is based on fund holdings and 
classifies funds according to market capitalisation (the vertical axis) and growth and value factors (the horizontal axis). The value and growth factors are based on measures such 
as earnings, cashflow and dividend yield and use both historical and forward-looking data
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Glossary / additional notes

Portfolio Characteristics

Distribution Yield (%)
The Distribution Yield reflects the amount of income that investors may expect to receive over the next twelve months as a percentage of the price of the fund on the date shown. It
is based on a snapshot of the portfolio on that day. It is net of the fund’s ongoing charges but does not include any entry charge. The Distribution Yield is gross of tax and investors
may be subject to tax on distributions.

Effective Duration
Duration is a measure of sensitivity of the fund value to changes in interest rates.
Effective duration is a duration calculation for bonds with embedded options (such as a call or a put option). It takes into account that expected cash flows will fluctuate as interest
rates change and affect a bond’s price.
The effective duration of a fund is calculated by a market weighted sum of the effective duration of each individual instrument. The effect of derivatives such as bond futures and
interest rate swaps are included in the calculation.

Running Yield (%)
Describes the income investors get from their portfolio as a percentage of market value of the securities. It should not be relied on as a measure of expected fund return (or
distribution). Bonds with high probability of default are excluded from the calculation. The running yield does not reflect the total return over the life of the bond and takes no
account of reinvestment risk (the uncertainty about the rate at which future cash flows can be reinvested) or the fact that bonds usually mature at par value, which can be an
important component of a bond's return. The running yield does not include the impact of fees.

Yield to Maturity (%)
The Yield to Maturity (also known as the redemption yield) is the internal rate of return earned on a bond, assuming that the bond will be held until maturity and all coupon and
principal payments will be made. It is an estimation of future return, as the rate at which coupon payments can be reinvested when received is unknown. The portfolio’s redemption
yield is the value weighted sum of the redemption yield of each individual instrument. The redemption yield is gross of the fund’s charges and gross of tax.

Average Maturity (Years)
The market-weighted average maturity of bonds held in the portfolio. Perpetual bonds are assigned a maturity of 31 December 2049. Derivatives are excluded from the calculation.

Average Coupon (%)
The coupon is the interest rate stated on a bond when it is issued. Average Coupon is the weighted average coupon of bonds held in the portfolio. Derivatives are excluded from
the calculation.

Spread Duration
The sensitivity of the price of a bond to a change in its Option Adjusted Spread.

Option Adjusted Spread (Basis Points)
Option Adjusted Spread (OAS) measures the yield spread that is not directly attributable to the bond's characteristics. OAS is a measurement tool for evaluating price differences
between similar bonds with different embedded options. A larger OAS implies a greater return for greater risks.

Duration Times Spread (DTS)
DTS is a measure of credit risk sensitivity that utilises credit spread and credit spread duration based on current market valuations. It is superior to spread duration as a standalone
measure of credit risk because it recognises that securities with a higher spread tend to experience greater spread changes. The portfolio’s DTS is the value weighted sum of the
DTS of each individual instrument.

Number of Holdings
The number of bonds and derivatives held in the fund. Where the fund invests in another fund, it is counted as one holding. FX (foreign exchange) forwards are excluded. These
are forward contracts that allow currency to be bought or sold at an agreed price on a future date.

Number of Names
The total number of individual issuers whose bonds are held in the fund. Since the fund will often hold more than one bond from an issuer, this figure is generally lower than the
number of holdings.

Average Credit Rating
This is the weighted average of all the bond credit ratings in the fund, expressed using the industry standard letter system (ie AAA, BBB). It takes into account all investments in the
fund, including derivatives. This measure gives an idea of how risky the fund’s bonds are overall: the lower the average credit rating, the riskier the fund.
With a Linear weighted average, the weight assigned to each issue is equal to its market value weight. With an Exponential weighted average, the weight gets proportionally
higher for lower-quality credit. In both calculations, the final value is the S&P-equivalent rating nearest to the calculated average.
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Portfolio Characteristics

Yield to Maturity (%)
The Yield to Maturity (also known as the redemption yield) is the internal rate of return earned on a debt obligation, assuming that the debt obligation will be held until maturity 
and all coupon and principal payments will be made. It is an estimation of future return, as the rate at which coupon payments can be reinvested when received is unknown. The 
portfolio’s redemption yield is the value weighted sum of the redemption yield of each individual instrument. The redemption yield is gross of the fund’s charges and gross of tax.

Duration to Worst
Duration to Worst is the duration of a debt obligation computed using the debt obligation’s nearest call date or maturity, whichever comes first. This measure ignores future cash 
flow fluctuations due to embedded optionality.

Average Maturity (years)
The market-weighted average maturity of debt obligations held in the portfolio. Perpetual debt obligations are assigned a maturity of 31 December 2049.

Number of Issues
The number of debt obligations held in the fund.  FX (foreign exchange) forwards are excluded. These are forward contracts that allow currency to be bought or sold at an agreed 
price on a future date.

Number of Issuers
The total number of individual issuers whose debt obligations are held in the fund. Since the fund will often hold more than one debt obligation from an issuer, this figure is 
generally lower than the number of issues.

Average Credit Quality
This is the weighted average of all the debt obligation credit ratings in the fund, expressed using the industry standard letter system (ie AAA, BBB). This measure gives an idea of 
how risky the fund’s debt obligations are overall: the lower the average credit quality, the riskier the fund.
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Important Information

Fidelity International refers to the group of companies which form the global investment management organisation that provides information on products and services in designated
jurisdictions outside of North America.

Fidelity only offers information on its own products and services and does not provide investment advice based on individual circumstances, other than when specifically stipulated by an
appropriately authorised firm, in a formal communication with the client.

This communication is not directed at, and must not be acted upon by persons inside the United States and is otherwise only directed at persons residing in jurisdictions where the
relevant funds are authorised for distribution or where no such authorisation is required.

Unless otherwise stated, all views are those of Fidelity.

Reference in this document to specific securities or funds should not be construed as a recommendation to buy or sell them, but is included for the purposes of illustration only. Investors
should also note that the views expressed may no longer be current and may have already been acted upon by Fidelity. The research and analysis used in this documentation is
gathered by Fidelity for its use as an investment manager and may have already been acted upon for its own purposes.

Past performance is not a reliable indicator of future results. The value of investments can go down as well as up and you may get back less than you invested.

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.

This fund is a sub-fund of Fidelity Qualifying Investor Funds plc, an investment company with variable capital, established as an umbrella fund with segregated liability between sub-funds
and authorised by the Central Bank of Ireland pursuant to Part XIII of the Companies Act 1990.

This fund is managed by FIL Fund Management (Ireland) Limited, which is authorised and regulated by the Central Bank of Ireland as an Alternative Investment Fund Manager under the
European Communities Alternative Investment Fund Manager Directive.

Investments should be made on the basis of the current prospectus, which is available along with the current annual report as well as the memorandum and articles of association free
of charge from our distributors and our European Service Centre in Luxembourg, FIL (Luxembourg) S.A., 2a rue Albert Borschette, BP 2174, L-1021 Luxembourg.

This document is intended only for qualifying investors (as defined in the prospectus) to whom it may lawfully be distributed and should not be passed to private investors. This document
may not be reproduced or circulated without prior permission.

No information contained in this factsheet should be understood to contradict or diminish the importance of the information contained in the prospectus. We recommend that you obtain
detailed information before taking any investment decision.

Where indicated, information is provided by Pyramis Global Advisors (“PGA”) on the basis that PGA is sub-investment manager for the Fidelity US Loan Fund. Fidelity Investments
established PGA in 2005 as a separate business unit to focus on institutional clients. PGA’s investment team was initially formed through the migration of investment professionals from
Fidelity Management & Research Company (FMR Co.), the mutual fund division of Fidelity Investments. Fidelity Investments is a privately-owned financial services firm based in Boston,
Massachusetts, USA.

To the extent provided for in the prospectus, investments may be made in loans and leveraged loans. Loans may be issued by organisations that do not benefit from an investment
grade credit rating. A loan issuer’s inability or unwillingness to honour its obligations can subject the fund and its investors to the risk of losses and may vary between different corporate
issuers. Certain assets may also be illiquid. This may prevent the fund from liquidating positions promptly and consequently lead to losses for the fund and its investors. The fund may be
exposed to currency risk from assets and income that are denominated in currencies other than the currency of the fund. In unfavourable market conditions the application of these
foreign exchange rates may lead to losses for the fund and its investors. Investments in small and emerging markets can be more volatile than other more developed markets. The price
of loans and leveraged loans is influenced by movements in interest rates and factors such as inflation and market dynamics. In general, as interest rates rise, the price of a loan will
fall (and vice versa). Loans with a longer time to maturity are generally affected to a greater degree.

Austria: The Fund has been passported into Austria pursuant to Article 32 of the AIFMD and is being marketed to Qualifying Professional Investors only. Issued by FIL (Luxembourg) S.A.

Czech Republic: The Fund has been passported into Czech Republic pursuant to Article 32 of the AIFMD and is being marketed to Qualifying Professional Investors only. Issued by FIL
(Luxembourg) S.A.

Denmark: The Fund has been passported into Denmark pursuant to Article 32 of the AIFMD and is being marketed to Qualifying Professional Investors only. Issued by FIL (Luxembourg)
S.A.

Finland: The Fund has been passported into Finland pursuant to Article 32 of the AIFMD and is being marketed to Qualifying Professional Investors only. Issued by FIL (Luxembourg) S.A.

France: The Fund has been passported into France pursuant to Article 32 of the AIFMD and is being marketed to Qualifying Professional Investors only. Issued by FIL (Luxembourg) S.A.

Germany: The distribution of Shares of Fidelity Qualifying Investor Funds plc (the “Fund”) in Germany will be exclusively made to, and directed at, qualified investors (the “Qualified
Investors”), as defined in the prospectus. We recommend that you obtain detailed information before taking any investment decision. Investments should be made on the basis of the
current prospectus, which is available along with the current annual report. This document is issued by FIL Investment Services GmbH, Kastanienhöhe 1, 61476 Kronberg im Taunus.

Italy: The Fund has been passported into Italy pursuant to Article 32 of the AIFMD and is being marketed to Qualifying Professional Investors only. Issued by FIL Investments
International.

Netherlands: The Fund has been passported into Netherlands pursuant to Article 32 of the AIFMD and is being marketed to Qualifying Professional Investors only. Issued by FIL
(Luxembourg) S.A.

Norway: The Fund has been passported into Norway pursuant to Article 32 of the AIFMD and is being marketed to Qualifying Professional Investors only. Issued by FIL (Luxembourg) S.
A.

Spain: The Fund has been notified for marketing in Spain pursuant to Article 32 of the AIFMD (as implemented locally) and is being marketed to Qualifying Professional Investors only.
Issued by FIL (Luxembourg) S.A.

Sweden: The Fund has been passported into Sweden pursuant to Article 32 of the AIFMD and is being marketed to Qualifying Professional Investors only. Issued by FIL (Luxembourg) S.
A.

Switzerland: The distribution of Shares of Fidelity Qualifying Investor Funds plc (the “Fund”) in Switzerland will be exclusively made to, and directed at, qualified investors (the “Qualified
Investors”), as defined in the Swiss Collective Investment Schemes Act of 23 June 2006, as amended (“CISA”) and its implementing ordinance. Accordingly, the Fund, organised under
the laws of Ireland, has not been and will not be registered with the Swiss Financial Market Supervisory Authority (“FINMA”). The Prospectus and/or any other offering materials relating
to the Shares may be made available in Switzerland solely to Qualified Investors. The representative and paying agent in Switzerland is BNP Paribas Securities Services, Paris,
succursale de Zurich, Selnaustrasse 16, CH-8002 Zurich. The Prospectus, the memorandum and articles of association and any other document required, as the case may be, as well as
the annual reports of the Funds may be obtained free of charge from the representative. As regards the distribution in Switzerland, the place of jurisdiction and performance are at the
registered seat of the representative. Issuer: FIL Investment Switzerland AG, authorised and supervised by the Swiss Financial Market Supervisory Authority FINMA.

United Kingdom: Issued by FIL Pensions Management, a firm authorised and regulated in the UK by the Financial Conduct Authority. FIL Pensions Management is registered in England
and Wales under the company number 02015142. The registered office of the company is Oakhill House, 130 Tonbridge Road, Hildenborough, Tonbridge, Kent TN11 9DZ, United
Kingdom.
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