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As of 31 July 2022

Who We Are

Founded in 1964, Alger is widely recognized as a pioneer of growth-style investment
management. Headquartered in New York City with affiliate offices in Boston and London,
Sub-Advisor Alger provides U.S. and non-U.S. institutional investors and financial advisors access to a
Weatherbie Capital, LLC suite of growth equity separate accounts, mutual funds, and privately offered investment
vehicles. The firm's investment philosophy, discovering companies undergoing Positive
Dynamic Change, has been in place for over 50 years. In March 2017, Weatherbie Capital,
LLC, a Boston-based investment adviser specializing in small and mid-cap growth equity
investing, became a wholly-owned subsidiary of Alger.

Advisor
Fred Alger Management, LLC

Investment Strategy

Hedged equity strategy seeking long-term capital

appreciation and lower volatility by primarily investingin - |nvestors can access two premier growth equity managers through this multi-manager

long and short positions in equity securities. 0€(«0€« approach. These are proven teams with complementary approaches combined into a single
strategy.

Portfolio Managers A L G E R V«’EATH ERBIE CAPITAL

Dan Chung, CFA
Chief Executive Officer, Chief Investment Officer » Founded in 1964  Founded in 1995; acquired by Alger in

28 Years Investment Experience 2017
Gregory Adams, CFA . . -
Senior Vice President * Investing in dynamic change Growth equity specialists

35 Years Investment Experience . Investing in Smaller Companies

H. George Dai, Ph.D.
Chief Investment Officer, Senior Portfolio Manager

Multi-Manager Approach

+ Growth equity pioneer

23 Years Investment Experience Process
Joshua D. Bennett, CFA ) .
- ) N . . Our fundamental, bottom-up research incorporates detailed

Chief Operating Officer, Semor Portfolio Manager RESEARCH financial analysis and field research as the Investment Teams

22 Years Investment Experience proactively look for new investmentideas.

Daniel J. Brazeau, CFA

Senior Managing Director, Portfolio Manager Before ideas enterinto a . !

) portfolio, Portfolio Managers test the

22 Years Investment Experience DIALOGUE conviction of the Analyst to ensure the new idea is worthy of a place
inthe portfolio. This dialogue continues if additional researchis
needed.

Benchmark PORTFOLIO Eachdiscrete portfolio management team constructs a portfolio of
the best growth-oriented long and shortideas in their respective

CONSTRUCTION - - e : - ;

S&P 500 universe. The combined portfoliois a diversified portfolio of
long/short equities up and down the market cap spectrum.

Class ISIN CUSIP SEDOL

AUS  LUI083692993 LO163W323  BFIFXY3 MONITORING The Portfolio Managers regularly discuss the overall portfolio,
optimal gross and net exposures, individual positions and allocation

G LU2138301044 L0O163W620  BJP4HZ3 of portfolio assets.

[-3US  LU1083693371 LO163W331  BFIFY06

RISK Risk Management s a critical component to the success of a
_ _ ) MANAGEMENT long/short strategy. We continuously monitor and manage risk at
US:US Dollar  GB: Pound Sterling the industry, sector and overall portfolio level using qualitative and

quantitative methods.

Alger is a signatory to the PRI and carbon neutral. Inspired by Change, Driven by Growth.
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Average Annual Total Returns (%) (as of 31 July 2022)

1 Month 3 Months YTD 1Year 3Years 5Years Since Inception

Class A US (Incepted 08 August 2014) 193 -2.64 -16.61 -20.21 570 6.90 596
Class G (Incepted 01 July 2020) 190 0.75 -6.70 -7.98 — — 340
Class I-3US (Incepted 08 August 2014) 198 -2.39 -16.03 -19.38 6.99 830 731
S&P 500 Index 9.22 0.39 -12.58 -4.64 13.36 12.83 (Since 08/08/14) 12.12
S&P 500 Index GBP 9.00 357 -2.70 895 1359 14.65 (Since07/01/20) 17.54

i _ ] » (Since 08/08/14) 5.08
HFRI Equity Hedge (Total) Index 2.89 174 9.20 8.34 749 5.88 (Since07/01/20) 1071

Total Annual Operating Expenses by Class
(KIID most recently dated 10 February 2022)

The performance data quoted represents past performance, which is not an indication or a guarantee of future results. Investment return and principal value of an investment will
fluctuate sothat an investor's shares, when redeemed, may be worth more or less than their original cost. Fund returns include change in share price and reinvested distributions, as applicable,
and do not reflect the deduction of any applicable taxes. Returns are calculated in U.S. dollars.

Only periods greater than 12 months are annualized.

AUS:208% G:115% 1-3US:114%

Monthly Net Returns (%) (as of 31 July 2022 for Class I-3US)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2022 -7.42 119 -0.87 -7.37 -2.95 -1.38 1.98 - - - - - -16.03
2021 0.74 3.64 -1.66 521 -1.97 1.82 -0.05 413 -0.62 3.42 -9.18 -1.23 3.47
2020 541 -1.04 -3.36 8.63 8.41 2.28 5.06 2.29 2.18 0.00 5.48 4.99 47.66
2019 8.62 3.70 1.68 1.08 -1.35 1.58 142 0.42 -5.91 -1.40 2.92 -0.44 12.32
2018 3.56 -2.34 0.00 0.56 4.85 0.30 -0.76 7.77 0.78 -9.33 -1.78 -4.02 -1.46
2017 3.26 1.76 0.36 118 3.32 0.09 2.35 1.02 0.76 317 -0.24 0.16 18.50
2016 -5.65 -0.51 3.47 -0.79 1.29 -1.18 2.78 -0.48 1.46 -3.54 3.08 0.38 -0.10
2015 -0.69 3.56 0.48 -0.76 3.55 0.00 0.93 -5.23 -1.65 2.66 0.77 -0.67 2.65
2014 - - - - - - - - -1.38 0.60 0.99 -0.29 170
Portfolio Exposure (%) (as of 31 July 2022)
Nominal
Long Portfolio 66.80
Short Portfolio -37.30
Total Gross 104.09
Total Net 29.50
Characteristics (as of 31 July 2022) Statistics (5 Years as of 31 July 2022 for Class I-3US)
Alger Dynamic
Long Short Opportunities S&P 500 Index
Fund
Equity Holdings 130 89 Alpha 150 _
Market Cap (Median—$Bn) $6.00 $3.86 Beta 050 100
Market Cap (Wtd Average-$Bn 166.30 12.81
p( & ) s $ Standard Deviation 13.58 17.33
Price/Book (Wtd Average) 572 2.85
: Sharpe Ratio 0.57 0.72
P/E Ratio 23.37 15.86
Return on Equity (Median) (%) 15.93 -11.66 R-Squared 041 100
EPS Growth (3-5 Yr Forecasted) (%) 17.40 10.00 Downside Capture (%) 4338 -
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Top Holdings (%) (as of 31 July 2022)

Market Capitalization (as of 31 July 2022)

Long

>$50B -5.21

Paylocity Holding Corp. 2.54

TransDigm Group Incorporated 2.31
$15B-$50B -12.95

Microsoft Corporation 2.10

FirstService Corp 2.09
$75B-$158 9% | I v

Signature Bank 1.92

Short

$158-9758 4295 | e

Russell 2000 -7.28

SmartRent Inc Class A -1.58
$750M-$158 2257 s

Twist Bioscience Corp. -1.54

PureCycle Technologies Inc -1.33
<$750M -9.35 497

Joby Aviation, Inc. -1.22

m Long © Short
Sector Allocation (%) (as of 31 July 2022)
Information Technology -6.11 18.22
Health Care -3.72
Industrials -5.28
Consumer Discretionary -6.86
Financials -1.68
Energy 0.00
Real Estate -2.04
Communication Services -1.32
Materials -2.26
Index/Other -7.28
Consumer Staples -0.76
Utilities 0.00( 0.00
Short mlLong

Fund Exposure (%) (as of 30 June 2022)

150

100
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9/19 12/19 3/20
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Risk Disclosures - Investing in the stock marketinvolves risks, including the potential loss of principal. Growthstocks
may bemorevolatile than other stocks as their prices tend to be higher inrelation to their companies’ earnings and
may bemore sensitive to market, political,and economic developments. Local, regional or globalevents suchas
environmental or natural disasters, war, terrorism, pandemics, outbreaks of infectious diseases and similar public
health threats, recessions, or other events could have a significant impactoninvestments. Asignificant portionof
assets may beinvestedin securities of companiesin related sectors, and may be similarly affected by economic,
political, or market events and conditions and may be morevulnerable to unfavorable sector developments. Options
andshortexposure, Fained through Total Return Swaps (TRS), could increase market exposure, magnifyigglosses
andincreasing volatility. Issuers of convertible securities may be more sensitive to economic changes. Investingin
companiesof smallcapitalizations involves therisk that such issuers may have limited Frqduc’[ lines orfinancial
resources, lack managementdepth, or have limitedliquidity. Leverageincreases volatiityinbothupanddown
marketsand ts costs ma%exceed the returns of borrowed securrities. Foreign secrities involve special risks including
currency fluctuations, inefficient trading, political and economicinstability, and increased volatility. Active trading may
increase transaction costs, brokerage commissions, and taxes, which canlower the return oninvestment. Class G
Sharesare offeredonly toinvestorsinthe U K. andare not subject to sales charges. Class G Shares are not subject to
distributionor service fees. This materialis not meant to provideinvestment advice and should not be considereda
recommendationto purchase or sell securities.

Sectorallocations shownare exclusive of cash.

Alphameasures the difference betweena portfolio'sactualreturs andits expected performance, givenits level of risk
(asmeasuredby bet??l. Betameasuresa portfolio'ssensitivity tomarket movementsrelative toaparticularindex; a

Eortfol jowithabetaof 1.00would be expectedto have retums equal to suchindex. Certain productsmay be subject
o restrictions with regardto certain persons orin certain countries under national regulations g IiSc\aﬁ'I_? (t)(/)A SRUECRIOT

Bersonsorcountries. OTABLY, THISINFORMATIONIS EXCLUSIVELY INTENDED FOR PERS
|S.PERSONS,AS SUCHTERM IS DEFINEDIN REGULATIONS OF THE U.S. SECURITIESACT OF 1933, AS
AMENDEDAND WHOARENOT PHYSICALLY PRESENT IN THE UNITEDSTATES. See the country specific
disclosures forinformation reﬁ?rdingthe Fundsregistrationand the availability of the prospectus containingall
necessary informationabout the product, the costs, and the risks which may occur. Characteristicsand portfolio
statistics are sourced fromFactSet, anindependent source which we believe to be reliable. Fred Alger Management,
LLC, however, makesno r%;)resentationthat itis completeoraccurate. Downside Capture Ratiomeasuresa
portfolio'sperformancein downmarkets relative to the benchmark. It is calculated by taking the portfolio’sdownside
retumand dividing it by the benchmark's downsidereturn. Adown-market s defined as those time periods in which
marketretunisless than 0. Equity Holdings for the referenced productrepresentsindividual securities held,
excluding private ﬂlacements. private equity, rights, warrants, options, other derivatives, cash or cash equivalents and
securities where the total market value in the portfoliois less than one dollar. Alist of all holdin%? canbefoundat
www.alger.comfor the applicable fund or composite. P/E Ratios were calculated using a weiﬁ ted harmonicaverage.
Sales Growthand EPS Growthrates were calculated using a weighted median. Please note that aftermative
methodologiesexist for calculating P/E Ratios, Sales Growth, and EPS Growth,and utiliz_in%anoth_er methodology
mightproducematerially differentresults than those shown. Earnings per share (EPS)isthe portionofacompany's
earnings or profitallocated toeach share of commonstock. Sales Growthis a measure of the estimated sales growth
rate ofacompany over the next 12-months. ROE takes the weighted median of the holdings return on equity which is
calculated asnetincomedivided b)éshareholders' equitg.eR-Squared reflectsthe percentageofaportfolio’s
movementsthat can be explained by movermentsin its benchmark. Sharpe Ratiowas calculated as the gortfol io's
rate of returnless the 3month T-Blill's rate of return relative to the portfolio’s standard deviation less the 3month T-
Bill's standard deviationfor the period. Please note that using different points of comparisonmay have materially
ﬂggerent Irestults. Standard Deviationmeasures how much the portfolio'sreturn has deviated fromits average

istorical return.
Fred Alger Mana§ement, |LChas changedits methodologyas of May 31, 2019 for classifying long put positions as
short positions. Previously, such option positions had beentreated as long positions. For purposesof calculating
Exposure, anoption'sdeltaadjusted exposurewill beused. Deltaadjusted exposurerepresentsthe expected
amountan optionprice will change if an option'sunderlying reference se_cu_rlg/ chang by $1. Theformulafor
calculating defta adjusted exposurreis the number optioncontracts multiplied by 100 (opfionmuitiplier) and multiplied
byboththe underlyin%security priceandthe og)tion sdelta (ranges from-1to Ofor put optionsand Oto 1 for call
optionshased onwhether optionis in-or out of-the-money). Grossexposure equals the value of botha fund's lon
positionsand short positions. Net exposure equals the value of the long positions less its short positions. The S&
indexes are aproductof S&P Dow Jones Indices LLC and/orits affiliates and has beenlicensed for use by Fred Alger
Management, LLC and its ffiliates. Co%ver(lght 2022 S&P Dow Jones Indices LLC, a subsidiary of S&P Global Inc.
and/orits affiliates. Allrightsreserved. Redistributionor reproductionin whole orin part are prohibitedwithout written
permissionof S&P Dow Jones Indices LLC. Formoreinformationonany of S&P Dow Jones Indices LLC'sindices
please visitwww.spdji.com. S&P®is aregisteredtrademarkof Standard& Poor's Financial Services LLC and Dow
Jones®isaregisteredtrademarkof Dow Jones Trademark Holdings LLC. Neither S&P Dow Jones Indices LLC, Dow
Jones Trademark Holdin%s LLC, their affiliates nor their third party licensors make any representationor warranty,
expressorimplied, as tothe ability of any index to accurately represent the asset class or market sector thatit
purportstorepresentand neither S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC, their affiliates
noqtgei&ttﬂird party licensors shall have any liability for any errors, omissions, or interruptionsofany index or the data
includedtherein.
Each Fundisexposedto severaltypesof risks. Pleaseread the Fund'sKey Investor InformationDocument
"KlID")and the prospectus for more information. Class | shares donot have sales charges. Imfportant

isclosures: Thisdocumentis directed at investment professionals and qualifiedinvestors (as defined by MiFID/FCA
regulations). ltis forinformation purposesonly and has been preparedand is made available for the benefit of the
investors. This documentdoesnot constitutean offer or solicitation to ane/ personinany jurisdictionin whichitis not
authorised og)ermltted, ortoanyone whowouldbe an unlawful recipient, and is only intended for use by original
recipientsand addressees. The originalrecipient is solely responsbleforan)( actionsin further distributing this
documentand should be satisfied in doing so that there is nobreach of local legislation or regulation. This documentis
notfor distributioninthe United States. Any c;pinions expressed hereinare those at the date this materialis issuied.
Data, modelsand other statistics are sourced fromour ownrecords, unless otherwise stated herein. We caution that
the value of investments, and the income derived, may fluctuateand it is possible that an investor may incur losses,
including aloss ofthe principal invested. Investors should ensure that they fully understand the risks associated with
investing and should consider their owninvestment objectives andrisk tolerance levels. Do not take unnecessar%rlsk.
Past performanceis not indicative of future performance. Investorswhosereference currenc%differs fromthatin
which the underlying assets are invested may be subject to exchange rate movements that alter the value of their
investments. Important Informationfor Alllnvestors: AlgerManagement, Ltd. (company house number 8634056,
domiciledat 78 Brook Street, London WIK 5EF, UK) is authorised and regulated by the Financial Conduct Authority,
forthe distributionof regulated financial productsand services. Fred Alger Management, LLC g'FAM”) and/or
Weatherbie Capital, LLC, U.S. registeredinvestment advisors, serve as sub-portfoliomanager to financial products
distributedby I%er Management, Ltd. Alger Group Holdings, LLC éparentcompanyof FAMand Alger Management,
Ltd.),is notan authorized personfor the purposes of the Financial Services and Markets Act 2000 of the United
Kingdom $ "FSMA")and this material has not been approved by an authorized personfor the purposesof Section
21(2)(b)otthe FSMA. Important Informationfor Investorsin Austria: Fundsare authorized for distribution by the
Financial Market Authority. The latest prospectus, KlID and annual and semi-annual reportsare available free o
charge onwww.lafrancaise-am.comor upon request to contact-valeurmobilieres@lafrancaise-group.comor fromour
Wi ng Agent: ErsteBank der oesterreichischen SparkassenAG, Graben 21, 1010 Vienna Austria. Important
Informationfor Investorsin Chile: The commencementdate of this offeris that of the prospectus dated March,
2021 (as revised fromtimetotime).i. This offeris made pursuant to Rule 336issued by the Comisiénparael Mercado
Financiero of Chile IsCl\/_IF); ii. This offer deals with securities that are not registeredin the Securities Registry norin the
ForeignSecurities Registry kept by the CMF, and that are, therefore, not subject to the supervision of the CMF; iii.
Giventhat the securities are not registered, there s no obligationfor theissuer todisclosein Chile publicinformation
aboutsaid securities; and iv. The securities may not be publicly offeredas Iong asthey arenotregisteredinthe
corresponding Securities Registry. ImportantInformationfor Investorsin Finland: Funds are authorized for
distribution by the Financial Supervisory Authority. The latest prospectus, KIID and annual and semi-annual reports
areavailable free of charge onwww lafrancaise-am.comor www.morningstar.fi.Important Informationfor
Investorsin GermarB/: undsare authorized for distributionby the Federal Financial Superwso?/ Authority. The
latest prospectus, KIID and annual and semi-annualreports are available free of charge on www.fafrancaise-am.com
or upon request to contact-valeurmobilieres@lafrangaise-group.comorinfromour Information Agent and Paying

Alger Management, Ltd. 78 Brook Street, London W1K 5EF / www.alger.com

Agent: BNP PARIBAS Securities Services S.A.— Zwei niederlassun%Frankfurt amMain, Europa-Allee12,60327
Frankfurtam Main. The prospectusis availablein En%ish andtheKID is available in German. Important Information
for Investorsin Italy: Funds are authorized for distributionby the Commissione Nazionale per le Societae la Borsa.
The latest prospectus, KlIDand annual and semi-annual rgportsare available free of charge on www.lafrancaise-
am.com, or www.fundinfo.comor fromour Pag/l ng Agent BNP PARIBAS Securities Services, Via Anspertono. 520123
Milan, Italy. Important Informationfor Investorsin Luxembourg: Fundsare authorized for distributionin
Luxembourgby the Commissionde Surveillance du Secteur Financier. The latest prospectus, the KIID and the annual
andsemi-annual reportsare available free of charge on www.lafrancaise-am.comor uponrequest to contact-
valeurmobilieres@lafrancaise-group.com. Important Information for Investorsin Peru: The fundandany other
products or servicesreferenced in this material may not belicensed in all jurisdictions, and unless otherwiseindicated,
noregulator orgovernmentauthority has reviewed this documentor the merits of the productsandservices
referenced herein. Specifically, the shares will not be subject toa public offeringin Peru. The shares described herein
have notbeen and will not be approvedby or re%istered withthe Peruvian Suge(rintendency of Capital Markets
&Superintendencia delMercadode Valores, orthe “SMV")or the Lima Stock Exchange (Bolsade Valores de Lima).
ccordinﬁly, the shares may not be offeredor soldin Peru excht, amongothers, if such offeringis considereda
privateoffer under the securities laws and regulations of Peru. The shares cannot be offered or soldin Peruor inany
otherjurisdiction exceptin compliance with the securities laws thereof. Inmaking an investment decision, institutional
investors (as defined by Peruvianlaw) must rely on their own examinationof the terms of the offering of the shares to
determine their ability foinvestin the shares. This material and the informationcontained herein has been made
available in accordance with the restrictions and/or limitations implementedby any anpIicabIe laws and regulations.
This materialis directed at and intended for institutional investors (as such termis definedin each jurisdiction in which
thefundis marketed). This material is provided ona confidential basis for informational purposes only and may not be
reproducedin any form. Before acting on any informationin this material prospectiveinvestors shouldinform
themselves of and observeall applicable laws, rules and regulations of any relevant jurisdictions and obtain
independentadviceif required. This materialis for the use of the named addressee only and should not be given,
forwarded or showntoany other person (other than employees, agents or consultants in connection with the
addressee’sconsiderationthereof). Important Informationfor Investorsin Singapore: The Aiger SICAVisnot
authorised under section 286 of the Securities and Futures Act (Cap. 289) ("SFA™) or recognised under section 287 of
the SFA, and the Fundiis not allowed to be offeredto the public. This material and any other documentissuedin
connectionwith the offer or sale of Unitsisnot a é)rospectus asdefinedin the SFAand will not be lodged or registered
asa prospectuswiththe Monetary Authority of Singapore. Statutory liability under the SFAinrelation to the content of
prospectuses doesnotapply. Nooffer orinvitation for subscription or purchase of the Units, may be made, norany
documentor other material (including but not limited to this material) relating to the Fund may be circulated or
distributed, either directly or indirectly, toany personin Singapore other than toan institutional investor (as definedin
section4Aofthe SFA% Eursuan’_[ tosection 304ofthe SFA. Wherean offeris made to institutional investors pursuant
tosection304 of the SFA, certain restrictions may apply to shares acquired pursuant to such an offer. Important
Informationfor Investorsin Spain: Fundsare authorized for distribution by the Comision Nacional del Mercadode
valores. The latest prospectus, KlIDand annual and semi-annual re&)ortsare available free of charge on
www.lafrancaise-am.comor can be obtained from Allfunds Bank SA Calle Estafeta 6- ComplejoPlazade la Fuente,
Edificio3, LaMoraleja, Spain. Important Information for Investorsin Sweden: Fundsare authorized for distribution
by the Swedish Financial Supervisory Authority. The latest prospectus, the KIID and the annual and semi-annual
reportsare available free of charge on www.lafrancaise-am.comor www.momingstar.seor fromour Paying Agent
SKANDINAVISKAENSKILDABANKENAB Sergels Torg 2, SE-106 40 Stockholm, Sweden. Important Information
for Investorsin Switzerland: Thisis an advertising document. The state of the origin of the fundis Luxembourg. In
Switzerland, the representative is ACOLINFund Services AG, Leutschenbachstrasse 50, CH-8050 Zurich, whilst the
aning agentis NPBNeue Privat Bank AG, Limmatquail/amBellevue, P.O. Box, CH-8024 Zurich. The prospectus,
he key informationdocumentsor the key investor informationdocuments, the fund regulationor the articles of
associationas well as the annual and semi-annual reportsmay be obtained free of chaEFe fromthe representative.
Past performanceis noindication of current or future performance. The performance data donot take account of the
commissionsand costs incurred ontheissuie and redemption of units. Any of the Fund's short exposure ordinarily
wouldbe expressed througha total returnswap (“TRS;), which mightsignificantly affect the Fund's performance.
Notethatin additiontomarketrisk, a TRS subjectsthe Fund to counterparg risk. Foramoredetailed description of
risks thata TRS posestothe Fund, pleaserefertothe Pros&ectus. ClassAUS shares are subject toamaximum{ront-
endsales charge of up to 6.00%. Effective June 13,2022, the secondary benchmark displayed was changed fromthe
HFRIEquity Hedge (Total) Index— EUR to the HFRIEquity Hedge (Total) Index. No shares in the Aiger SICAV or its
sub-fundsmay be offered or sold to U.S. persons or in jurisdictions where such offering or sale is prohibited. The Alger
SICAVisauthorized by the Luxembourg Supervisory Authority as a UCITS and has only been authorized for public
distributionin certain jurisdictions. This material does not formpart of the prospectusof the Aiger SICAVandis not,
andshould notbe construedas, an offer, invitation or solicitation to subscribe for the shares in the Fund or other sub
fundsofthe Alger SICAV. The Alger SICAVis authorized by the Luxembourﬁ Supervisory Authorityasa UCITSand
has only beenauthorized for public distributionin certain jurisdictions. Itis the responsibility of any personin
possessionof this presentationto observe all applicablelaws and regAuIations ofany relevant jurisdiction with regardto
sales andinvestmentin the Fund or other sub funds of the Alger SICAV. This material is authorized for distributiononly
when accompanied or preceded by a current prospectus of the Alger SICAV, which contains moreinformationabout
investment ol 1ective, risks, char%es, andexpenses. Please read the prospectus carefully beforeinvesting. Sales of
sharesin the Alger SICAV, the subject of this fact sheet, are made on the basis of the prospectusonly and this fact
sheet doesnot constitute an offer of sharesin the Fund or other sub-fundsof the Alger SICAV. Aninvestmentin the
Alger SICAVentails risks, which are describedin the prospectus. Investorsmay not get back the full amountinvested
andthe netassetvalue of the Alger SICAVwill fluctuate with market conditions. Exchange rate fluctuations and Fund
chargesalso affect the returntothe investor. The holdingsare subject to change. Thereis noassurance that the Alger
SICAV'sobjectives will be achieved.
Fred Alger Management, LLC uses the GlobalIndustry Classification Standard (GICS®) forcategorizin companies
intosectorsand industries. GICS®is used forall _Bor_tfoliocharacteristics involving sector andindustry datasuch as
benchmark,active and relative weights and attribution. The Global Industg Classification Standard (GICS®)isthe
exclusive intellectual property of MSClInc. (MSCI) and Standard & Poor'sFinancial Services, LLC (S&P). Neither
MSCI,S&P. their affiliates, nor any of their third garg providers S“GICS Parties") makes any representationsor
warranties, express orimplied, with respectto GICS or the results to be obtained by the use thereof, and expresst
disclaimall warranties, includinﬁ warranties of accuracy, completeness, merchantability and fitness for a particular
purpose. The GICS Parties shall not have any liability for any direct, indirect, special, punitive, consequential orany
other damages (including lost profits)evenif notified of such damages.Sectorand industry classifications are sourced
fromGICS. Historical classifications use GICS categories available as of the date of thls(fresentatlon.
Portfolioholdings may change and stocks of companies noted may or may not be held by one or more Alger portfolios
fromtime totime. Investors should not consider references toindividual securities as an endorsementor
recommendationto purchase or sell such securities. Transactions in such securities may be made which seemingly
contradict the references to them fora variety of reasons, including but not limited to, liquidity tomeet redemptions or
overall portfoliorebalancing.

S&P500° GBP: Anindex of large comggg%stocks consideredtoberepresentative of the U.S. stockmarket.
Performanceis reportedin GBP. S&P GBP Index performance does not reflect deductionsfor fees or expenses.
S&P500°: Anindex of large company stocks consideredto be representative of the U.S. stock market. S&P 500
Index Eerformance doesnotreflect deductionsfor fees or expenses. The HFRI Equity Hedge (Total) Index ('HFRI")
publishes eﬂuall Wel%h’[ed monthly performance based onanumber of hedgefunds reportingtocreatea COF?PO.S'te-
net of fees. HFRIconstituents may chanﬁe without notice. HFRI, therefore, may have possibly lower risk, and differin
asset allocation, portfoliostructure, and holdings. Unlike asset-weighting, the equal-weighting of HFRI presents a
moregeneral picture of performance of the hedge fund industry. Any bias towards the larger funds potentially created
by alternative weiﬁhti ngs s greatly reduced, especially for strategies that encompassa small number of funds. HFRI
retumnsare as of the date shownbased onthe initial provided informationand are subject tochange. Please visit
www.alger.comfor the mostrecent returmninformation. Investors cannotinvest directly inany index. Index
ﬁen‘ormance does not reflect deductions for taxes. Notethat comparingthe performancetoadifferentindex might

ave materially different results than those shown. The performancedata quotedrepresentspast performance,
whichis not anindicationor a guaranteeof futureresults.

11 August 2022 SICAVDOUS JUL22



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4

